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EY reports 2015 global revenues up by 11.6% 
· Fastest growth since 2008 with revenues up by 11.6% in local currency 

· Growth across all four service lines andfour geographic areas
· Emerging market practices’ revenue up by 12.3% 
· Developed markets’ growth led by the US, UK, Germany, Australia and Italy
· Headcount of 212,000 at all-time high(up by 23,000 over last year)
EY today announces combined global revenuesofUS$28.7bfor its financial year ended 30 June 2015. This represents an 11.6% increase over financial year (FY) 2014 revenues in localcurrency, outpacing FY14 growth (which had increased by 6.8% over FY13). 
All of EY’s service linescontinued to growin FY15ahead of their FY14 growth: Advisorygrew17.6% (vs. 14.4% growth in FY14);Assurance 8.1% (vs. 4.5% in FY14); Transaction Advisory Services (TAS)15.5% (vs. 6.5% in FY14);and Tax 10.3% (vs. 4.3% in FY14). 
Mark Weinberger, EY’s Global Chairman andCEO, says:
“This year we realized strong gains across both developed and emerging markets, despite volatile conditions in many individual markets and a slowing global economy. We are proud of this year’s results, which saw fast-paced growth across all of our businesses and in each geographic area. Under our Vision 2020 strategy, we have been very explicit about our purpose of building a better working world and this has given us great momentum both inside and outside the organization. It has helped us attract, retain and motivate our people. Our purpose has also been valuable as we engage with our clients and in guiding our successful work on their complex issues.”
Growth achieved across all geographies,key markets and sectors
Despite an uneven global recovery, and an economy with serious weaknesses and uncertainty hampering both developed and emerging markets,EY achieved its highest revenue growth since 2008. 
Strong performance in the developed markets was led by the US, whichgrew 12.5% to US$11.2b – its largest increase in 10 years.The US achieved balanced performance across all businesses, sectors and geographies. Elsewhere in developed markets, the UK achieved strong growth, led largely by new major accounts across its audit practice, as well as the strength of its TAS and Tax businesses. EY also saw double-digit growth initsAustralian, Germanand Italianmember firms.
EY’s emerging market practices grew by 12.3% overall (compared with 8.7% last year), despite mixed economic conditions in key emerging market economies. India led the emerging markets with 19.7% growth; other strong regions included ASEAN (12.9%), Africa (11.3%), Mexico & Central America (17.3%) and Middle East & North Africa (14.7%).

Revenue increased across all four of EY’sgeographic areas: the Americas12.3%; Europe, Middle East, India and Africa 11.6%; Asia-Pacific 11.2%; and Japan 4.6%. 
Weinberger says: “While short-term forecasts may be bearish on some emerging markets, we are seeing strong growth in these regions. Thisreflects our strength and investments in those markets as we help our clients navigate these diverse circumstances.In fact, we areconfident in the long-term potential of these economies and continue to expect that 30% of our revenue will come from emerging markets by 2020.”
A number of sectors realized double-digit growth.Life Sciencesled the way,buoyed by strong M&A and IPO activity.EY’s global financial services sectors – Insurance, Banking & Capital Markets and Wealth & Asset Management – also delivered double-digit growth,led by strong demand for regulatory-driven transformation services and opportunities across digital delivery, data analytics and financial technology.
Investingin people

In FY15, EY headcount reached212,000 globally –an all-time high. The organization invested US$535mintraining and delivered 8.2m learning hours to give its people the skills needed to deliver in this fast-changing world. EY is proud to be voted in the top three in the Universum World’s Most Attractive Employer ranking for the third consecutive year.
Nancy Altobello, EY’s Global Vice Chair, Talent, says: “Our growth is a result of our people and their ability to deliver exceptional, high-quality service around the world. Our purpose – building a better working world – has helped us attract, retain and engage the most talented people around the globe – people who share our belief that by asking better questions we can get to better answers and build a better working world.” 

FY15 also saw EY’s largest number of partner promotions since 2008, with 753 people promoted to partner, as well as 618 direct admit partners, highlighting the organization’s confidence in its future growth. This year’s new partner class was the most diverse ever, with 33% from emerging markets and 31% women.
- ends -
About EY

EY is a global leader in assurance, tax, transaction and advisory services. The insights and quality services we deliver help build trust and confidence in the capital markets and in economies the world over. We develop outstanding leaders who team to deliver on our promises to all of our stakeholders. In so doing, we play a critical role in building a better working world for our people, for our clients and for our communities. 

EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young Global Limited, each of which is a separate legal entity. Ernst & Young Global Limited, a UK company limited by guarantee, does not provide services to clients. For more information about our organization, please visit ey.com. 

This news release has been issued by EYGM Limited, a member of the global EY organization that also does not provide any services to clients. 

EY FY15 revenues – selected information

EY revenues by service line – US$ millions

	 
	FY15
	FY14
	% Change

	
	
	
	Local currency
	US$

	Assurance
	11,348
	11,277
	8.1%
	0.6%

	Tax
	7,487
	7,224
	10.3%
	3.6%

	Advisory
	7,285
	6,526
	17.6%
	11.6%

	Transaction Advisory Services
	2,535
	2,342
	15.5%
	8.2%

	Total
	28,655
	27,369
	11.6%
	4.7%


EY revenues by Area - US$ millions

	 
	FY15
	FY14
	% change

	
	
	
	Local currency
	US$

	Americas
	12,701
	11,542
	12.3% 
	10.0%

	EMEIA
	11,815
	11,780
	11.6% 
	0.3%

	Asia-Pacific
	3,127
	2,949
	11.2% 
	6.0%

	Japan
	1,012
	1,098
	4.6% 
	(7.8%)

	Total
	28,655
	27,369
	11.6% 
	4.7%


EY people by service line

	
	FY15
	FY14
	% Change

	Assurance
	76,760
	69,547
	10.4%

	Tax
	43,182
	38,170
	13.1%

	Advisory
	41,623
	34,534
	20.5%

	Transaction Advisory Services
	10,728
	9,311
	15.2%

	Practice support
	39,157
	36,730
	6.6%

	Total
	211,450
	188,292
	12.3%


EY people by Area

	
	FY15
	FY14
	% Change

	Americas
	65,457
	58,411
	12.1%

	EMEIA
	102,176
	90,564
	12.8%

	Asia-Pacific
	36,116
	32,051
	12.7%

	Japan
	7,701
	7,266
	6.0%

	Total
	211,450
	188,292
	12.3%


Basis of presentation:Revenues include expenses billed to clients. For purposes of reporting combined global revenues, revenues between member firms have been eliminated. Headcount numbers reflect personnel as of 30 June of each financial year.
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