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Aeukwaoia

ANAKOINQYH

Agi6Tiyol Kdpiol,

OEMA: AtroteAéouara Mpwrou E€auiivou 2018

To d10IkNTIKG GUUBOUAIO TNC eTaipeiog KAPYEZ EMNENAYTIKH AHMOZIA ETAIPEIA
ATA, oe ouvedpia Tou TV Mapackeury, 18 lavoudpiou 2019, e¢étaoe kai evékpive TIG
ENEYMEVEG OUVOTTTIKEC EVOIAPETEG OIKOVOUIKEG KATOOTACEIG yia TNV Trepiodo ammd 1
lavoudpiou péxpr 30 louviou 2018, ol OTTOIEG ETTICUVATITOVTA.

AVTiTUTTG  OAGKANPOU Tou Keluévou Twv EAEYUEVWV  EVOIGUETWY  OIKOVOUIKOV

KATAOTAOEWY, OTTWG aUTA EYKPIBNKaV Kai utToypagTnKav, diatiBevral ota ypageia ™G
eTaipeiog otV Aewpdpo Iraacivou 8, Meyapo ®wTiadn, 1522 Asukwoia.

Me ekripnon,

Koiv : Emitpotr| KepaAaiayopdc



KAPYEZ ENMENAYTIKH AHMOZIA
ETAIPEIA AIMITEA

>YNOMTIKEZ ENAIAMEZEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodoc and 1 Iavouapiou 2018 péxpr 30 Iouviou
2018



KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

2YNOTITIKEZ ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
Mepiodoc ano 1 Iavouapiou 2018 pexpt 30 Iouviou 2018

MNEPIEXOMENA

AIOIKNTIKG ZupBoUMo kai AAo! aSiwpartolyot

AnAwon Twv peAav Tou AloiknTikoU SupBouliou Kal Twv uneuBivwv via T ouvTatn Twv
OIKOVOLIKWV KaTaoraoswy Tn¢ Etaipeiag

‘ExBeon aveEapTnTwyv EAEYKTWV

SUVONTIKA EVOIQUEDT KATGOTAOT ANOTEASOUATWV KOl AOINAV CUVOMKWV EGOSWY
ZUvonTIKn evOIGUEDT KATAOTAoN XpHLATOOIKOVOUIKNG BEoN(

ZuvonTikn evdiGuEan KaTaoTaon HeTapolav kadaprc BEong

ZUVONTIKN eVBIGUEDT KATACTAON TALEIOKWV powv

ZNUEIWOEIG OTIG CUVOMTIKEG EVOIAUETES OIKOVOUIKES KATACTATEIC

ZEAIAA
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KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

AIOIKHTIKO ZYMBOYAIO KAI AAAOT AZIQMATOYXOI

A10IKnTIKO ZUpBouhio:

Ipapparéag Etaipeiag:

AveZaprnrol EAeykTiQ:

XpnuaTioreg:

AlayeiptoTig Engvdiocemv:

Nopkoi Zo0pBoulor:

Eyyeypapuévo ypagpeio:

Tpansliteg:

SapBac Avtwviou (Mpoedpog)

ZTaupog MixaAag

Xp1oToS0Uho¢ XpuoouAidTng

Aipihia XpiatodouAou (naparmBnke oTig 03/12/2018)
Karl Coles (diopioTnke omig 03/12/2018)

Brena Services Limited

KPMG Limited
Eonepidwv 14
1087 Acukwaia

CISCO Limited
Global Capital Securities and Financial Services Limited

7Q Financial Services Limited

Koloiog & KoppiwTtng

Asw@opog Eragivou 8,
Méeyapo dwTiadn

1522 Aeukwoia
Kdnpog

Tpanela Kdnpou Anpdaia Etaipia ATd
EMnvikA Tpanela Anpodaia Etaipeia AT
ZuvepyaTikn Tpanela Bouhyapiag (Cyprus Branch)




KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

AHAQZH TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY KAI TQN
YMNEYOYNQN THZ ETAIPEIAZ 'TA TH ZYNTA=H TQN OIKONOMIKQN
KATAXTAZEQN

Tuppwva pe To apBpo 9, edagia (3)(y) kar (7) Tou nepi Twv MpoinoBécewv Alapaveiag (Kivntég Agieg npog
Alanpaypateuon og PuBuiopevn Ayopa) Nopo Tou 2007, epei Ta pehn Tou AloiknTikoU ZupBouliou kai o ahhol
UNEUBUVOI VI TIC OIKOVOPIKEG kaTaoTAcelC TnG Kapuég EnmevduTikn Anpooia Etaipeia Aipimed yia Tnv nepiodo 1
Iavouapiou 2018 péxpr 30 Iouviou 2018, eniBeRaiwvoupe 0TI €5' 60WV YVWPILOULE:

(Q) oI GUVONTIKEG EVBIAUETES OIKOVOWIKEG KATAOTACEIG TNG ETalpeiag o1 onoieg napouaidlovTal oTig aehideg 9 pPéxpl 25:

(i) kataprioTnkav cUpewva pe To AieBvég AoyioTikd MpdTuno ("AAM") 34 "Evdiaueoeg Olkovopikég KaTaoTacelg", kal
oupgwva pe TIg diatagelg Tou ApBpou 9, edagio (4), kai

(ii) napéyouv aAnBivy kai Sikain €Ikdva TwWV CTOIXEIWY TOU EVEPYNTIKOU Kal NadnTikou, TNG OIKOVOUIKNG KaTaoTaong
ka1 Tou kEpSoug N (v TN Kapuég EnevduTikn Anpooia ETaipeia Ailimed kal wg oUvolo.

Mé&An Tou AlgiknTikoU ZupBouliou

SUpBouAog

YHEﬁP}JYOﬁ VTOEI](; TWV OIKOVOHIK®V KATAOTACEWV

Aeukwaoia, 18 Iavouapiou 2019



KPMG Limited

Eykekpipévol AoyloTég

Eonepidwv 14, 1087 Aeukwoaoia, Kimpog
T.0.21121, 1502 Aeukwaia, KOmpog

T: 4357 22 209000, ®: +357 22 678200

EKOEXZH ANEEAPTHTQN EAETKTQN
MPOZ THN

KAPYEZ ENMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

'EkO=0n £ni TOU EA£YX0OU TWV OUVONTIK®V EVIIAUECWV OIKOVOUIK®OV KATAOTACEWV

Tvoun

'Exoupe eAEYEEl TIG OUVNUUEVEG OUVONTIKEG £VOIGUEDEG OIKOVOUIKEG KATAOTACEIG TNG Kapugg
EnevduTikn Anpoaia Etaipsia Aipired (n «Etaipsia»), o1 onoiec napouaialovral aTic oehideg 9
WEXPI 25 kal anoTeAoUvTal anod Tnv CuvonTIkr evOIAUEDN KATAOTACN XPNHATOOIKOVORIKNG B€aNG
o7ic 30 Iouviou 2018, TIC CUVOMTIKEG EVOIAUEOEG KATAOTACEIC QMOTEAEOUATWV Kal Aoinwv
OUVONKQV £00dwv, PETABOA®V KaBapnc B£oNC Kal Tapeiakav poav yia Tnv nepiodo and 1
Iavouapiou 2018 pexpr 30 Iouviou 2018, kABWG Kal CNUEIWOEIG £MNi TWV CUVONTIKWV EVOIAUETWV
OIKOVOUIK®WY KATAOTACEWV GUUNEPIAGKBAVOUEVOU NEPIANWNG CNUAVTIKMV AOYIOTIK®Y MONTIKGV.

Kata Tn yvopn pacg, ol OUVNUUEVEG OUVOMTIKEG eVOIAUECEC OIKOVOMIKEG KATAOTACEIG Sivouv
aknBivr) kai dikain €IKkOvVa TNG XpnUATO0IKOVOUIKNG Béong Tng ETaipeiag oTig 30 Iouviou 2018 kai
TNG XPNHATOOIKOVOUIKNG TNG €NiG00NG KAl TV TAUEIGKWY pOoWV TNG, yia TNV €& unvav nepiodo
nou €An&e Tnv nuUEpopnvia auTn, oUPQwva Pe TiG anaitriosic Tou Aiedvég AoyioTikoU MpoTunou
(«ANM») 34 «Evdiapeoeg Oikovopikég KataoTdaoeic».

Bdon yvaung

Algvepyroaps Tov €Aeyx0 pag olpguva pe Ta Aigdvr) Mpdtuna EAéyyxou («AME»). O euBlveg
pag, pe Baon autd To NPOTUNO NEPIYPAMOVTAI NEPAITEPW OTNV NApaypao «EuBlveq Twv
eNEYKTAV YIa TOV EAEYXO TWV OUVONTIKWV EVOIAUEGWY OIKOVOUIKWY KATAOTACEWV» TNG £KBEDTG
pac. EipaoTe aveEaprntol and tnv Etaipeia, oUppwva pe Tov Kwdika Asovroloyiag AoyioTay,
nou ekdideTal and To AteBvéc ZuppoUlAio MpoTinwy Asovroloyiag yia EnayysApariec AoyioTeg
(«Kwdikag AZMAEA») kal Tig anaimioeig SeovToAoyiag, Nou OXETICOVTal LE TOV EAEYXO OIKOVOLIKWV
KaTaoTacewv oTnv KUnpo kal €xoupe ouppoppwdei Pe TIG AAeG euBlveg deovToloyiag, nou
anoppéouv and TIG anaitoelG auTéG kal Tov Kadika AZMAEA. MioTeloupe, OTI Ta EAEYKTIKA
TEKUNPIA, NOU EXOULIE ANOKTNOEI €ival ENApKI| kal kaTAAMNAa yia va anotehéoouv Baon yia Tnv

EANEYKTIKI HAG YVOUN.

Aepeaog Adpvaka

T.0.50161, 3601 T.0.40075, 6300
T:+357 25 869000 T:+357 24 200000
@:+357 25 363842 @:+357 24 200200
Nagog Mapahipvi / Ayia Nana

T.0. 60288, 8101 T.0.33200,5311
T: 4357 26 943050 T:+357 23 820080
®: +357 26 943062 ©:+357 23 820084

MoMG Xpuooxol
T.0.66014, 8330

KPMG Limited, 1Stwrikn eraipeia nepoprapiviig euBUOvVNG HE HETOXEC Eyyeypapipévn atny Kompo pe apmibuo eyypagric T.+357 26 322098
HE 132822, 10 eyyeypajipievo ypageio tng anolag Ppiokeral oty 056 Eonepidwv 14, 1087, Acukwoia, Kinpog. M:+357 26 322722



EKOEZH ANESAPTHTON EAETKTQN

MPOZ THN

KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

Kupia Osuara eAgyyou

Ta kUpia BépaTta eAéyxou ival ekeiva nou, KaTa Tnv enayyeAUaTikn pag kpion, frav egxoucag onuaciag aTov
EAEYXO TWV GUVONTIKGMV EVBIGUECWY OIKOVOUIKMV KATAOTAGEWV TNG TpEXOUTag nepiddou. Ta BEpaTa auTta exouv
€EeTAOTEl 0TO NAAIGIO TOU EAEYXOU TWV GUVONTIKMV EVSIAGUECWY OIKOVOUIKMV KATAOTAOEWV WG OUVOAO, Yia TN
SIapOpPWOn TNE YVMUNG Kag EMi QUTAV Kal eV EKPEPOUHE EEXWPITTI YVOUN OXETIKA JE auTd Ta B£para.

AnoTipgnon enévduang TG onoiag o1 TitAol 8ev SilanpaypaTelovTal GE XpNPATIoTipIo

AvaTpEETE OTIG ONUEIVTEIG 7 KAl 14 TwV CUVONTIKWV EVSIGUECWV OIKOVOHIK®V KATAoTACEWY

Kupio 0£pa eAéyyou

EEftaon Tou O£paTog ora nAaicia Tou EAEyxou

H anotiunon Tng enévduong eival €va kUplo
Bépa eAéyxou Adyw Tou UWoug Tou nooou
KaBAC Kal TNG UMOKEIUEVIKOTNTAG Kal
NOAUMAOKOTNTAG TWV  UMOAOYIOUWV NG
eKTiUNoNG nou exel dlevepynBei 600 apopd
Tnv Sikain a&ia Tng engvduong,

O1 eAeyKTIKEG pag dradikaaieg oTo nedio auTod nepiAapPavav PeTaky
AMOV: '

- Supogwvia Tou nogol anoTiunong TnG Un EICNyHEVNG Enevouang
NG Buyatpikng eraipeiag pe TNV dikain a&ia nou avagépeTal
OTIC MENETEC EKTIUNOSWV MOU €TOiNacE O avefapTnTog
€NayYEALATIAq EKTIUNTTG,

- ZE ouvepyaoia pE TOUG £0WTEPIKOUG Hag e18Ikolg o BEpata
anoTiufoswv aflohoyrioape avapeoa oe aAa:

i Tnv kataAnAoTnTa TnG peBodoAoyiag Twv EKTIATEWY
Tou aveEapTnTOU enayyeAPaTia eKTIUNTT Kabag kal Twv
napadoywv nou Xpnoidonoinenxav,

i Tnv nAnpoTNTa Kal akpifeia TnG 10aywyng dedopevwy
KaBw¢ kal TN AoyikOTNTa TwvV napadoxwv mnou
xpnolgonoinénkav  oTIG HENETEG  EKTIUNCEWV  Mou
€T0ipace o aveEApTNTOG ENAYYENIQTIAG EKTILNTAG,

iii. Tnv avefaptnoia, npocovTa kal IKavoTnTeG TOU
aveEapTnTou gnayyeAuaria ekTipNTnA,

iv. AZioAOynon TG Aoyikng kal KaTaAMnAOANTag EkNTwang
yia anouoia gAéyxou.

- Enavunoloyiopog  avaluong  euaioBbnoiag  OXETIKA  HE
ONUAVTIKEG UMOBECEIG YId TNV EKTIUNON TG &KTaong Twv
ennTwoswy oty dikain  afia  kai  afohdynon NG
KaraMnAOTNTAG TwV YVWOTOMNOINCEWY OTIG  OIKOVOUIKEG
KATAOTACEIC OXETIKA € QUTNV TNV avaAuan guaiodnaiag,

- AZIoAGyNnon TnG ENApKeIag TWV OXETIKWY YVWATOMNOINGEWY OTIG
ONUEIMOEIC TWV OIKOVOUIKWV KATAoTAOEwvV Kal €EIdIkOTEPa
EKEIVOV TWV YVWOTOMOINCEWV MOU apopouV OTIG GNUAVTIKEG
unoBEgeElC mMou Xprolponoinenkav yia Tnv anoTipnon kai
BacilovTal o pn naparnpnoipa dedopéva.




EKOEXZH ANEZAPTHTQN EAETKTQN

MPOZ THN

KAPYEXZ ENENAYTIKH AHMOZIA ETAIPEIA AIMITEA

Avanpocappoyr GUYKPITIKOV OTOIXEIWV OGOV agopd TNV anoTipnon név3ducng TnG onoiag ol TiTAol J&y
dianpaypaTslovTal GE XpNHaTicTHpIo :

AvatpeETe OTIG ONUEIWOEIG 4, 7 Kal 14 TwV GUVONTIKWY EVOIGUECWY OIKOVOUIKGOV KATAOTAOEWV

KUpio 6£pa eAéyyou

EZéTacn Tou B£partog oTa nAaicia Tou EAEyXou

'Onw¢ avagéperal oTn onusioon 4 Twv
OIKOVOUIK®WV KATAOTACEWVY, TO AIOIKNTIKO
SupBouhio TnG ETaipeiag, anogdoioe va
avaBswpnosl TNV @noTiynon  TngG
enévduong Tng onoiag ol TiTAol Oev
dlanpaypaTtedovTal OE XpnUaTioThpio Kal
va avanpooapuocel TV Napouciacn Twv
OUVKPITIKWV OTOIXEIWV Yyia TO €TOG Mou
¢An&e oTig 31 AekepBpiou 2017.

H avaBewpnon  napoudiacng  Tng
anotipnong  TNG  enEvduong  ONWg
avalUetar ortn onueiwon 4, anovels

d1opbwan AdBoug napoudiacng TV
OIKOVOMIKWY KATAOTACEWV TOU £TOUG Mou
£\nge oTig 31 AekepPpiou 2017 kar Exel
ONUavTIKA  €nidpacn OTIG OIKOVOMIKEG
KATAOTACEIG. Kat' gneKTaon, n
avaBswpnan napouciacng TnG anoTipnong
NG enevduong BewprBnke KUplo BEpa
gAéyxou.

O1 eAEYKTIKEG ag 1adIKaaieg OXETIKA PE TNV avaBempnan napouaiaong Tng
anoTipnong Tng enevduong nepiddpBavav PeTagy aMwv Ta akohouba:

Niaopdhion 6T n avaBeswpnon napouciacng TNG AnoTiENoNg Tng
enévduong TNG onoiag ol TiTAol dev  dianpaypdTedovTal O
XPNUATIOTAPIO  Kal N avanpoodpyoyri TnG nNapouciacng Twv
OUYKPITIKQV OTOIXEIWV £XOUV Yivel CUH(GWVA HE Ta OXETIKA AOYIOTIKG
npdtuna (dnA. AAM 1, AAM 8).

Supgwvia Tou nogol anoTiunong Tou TeNKOU OCUMMEPOVTOG O€
£nevOUTIKG akivnTa Kal akivTa und cUp@wvieg evoikiayopag nou
agopd oTo PETOXIKO CUPQEPOV TNG BUyaTpikiG o€ TITAOUG nou Gev
dlanpayuaTevovTal gTo XpnuatioThApio pe Tnv Sikain afia nou
avagEpeTal OTNV HEAETN €KTIPNONG NOU €TOINACE O AVeEApPTNTOG
enayyeAdaTiag ekTIINTAG.

Jupguwvia Nnooov nou glgaxdnkav otov unohoylopd Tng dikaing agiag
boov apopd TNV N €IonyUevVn enévduaon Tng BuyaTpikng ETAIpEiag PE
TIC OXETIKEG EAEYUEVEC OIKOVOUIKEG KATAOTATEIG,

Juppwvia TNG npoagyyiong Tng HeBodoAoyiag mou xpnoiponolnénke
otov unoloyiopud Tng Sikaing afiag 6oov agopd Tn Un InyHEvn
engvduon Tn¢ BuyaTpikng €TAIpEiag yia To €Tog nou éAnge oTig 31
AekepBpiou 2017 pe Tnv avahoyn npooéyyion yia Tnv nepiodo nou
€Ange oTig 30 Iouviou 2018.

J€ Ouvepyaoia PE TOUG ECWTEPIKOUG Hag edikolg ot Bépata
anoTipRoswy agloAoyrnoape avapeoa o€ ahha:

i. Tnv xaraMnAotnTa TnG HeBodohoyiag Tng EKTiUNongG Tou
aveEQpTnTOU ENayyeAUaTia eKTIINTA Kabwg Kai Twv napadoxwv
nou xpnoidonoinénkav,

ii. TnvnAnpotnTa Kai akpieia Tng sloaywyrg SedopEvwy kabwg kal
™ AoyikdTNTa TWV napadoxwv nou Xpnoiponoinénkav otnv
PEAETN EKTIPINONG MoU €TOIHACE O AVeEAPTNTOG £NAYYEAUATIAG
EKTIUNTA,

ii. Tnv aveEapTnoia, NpoodvTa Kal IKkavoTNTEG TOU ave&apTnTou
enayyehyaria ekTipnTn,

iv.  AElohoynon TG AoyiknG kal kataMnAoAnTag ékntwong yia
anouaia eAgyxou.

EnavunoAoyiopog avaluong e€uaiobnoiaq OXETIKA PE ONUAVTIKEG
UNOBECEIC yIa TNV EKTIKNCN TNG £KTAONG TWV EMNINTWOEWY oTNV Sikain
a&ia kar afioAdynon Tng kataAnAdTNTAG TWV YVWOTOMNOINCEWY GTIG
OIKOVOUIKEG KaTAOTACEIC OXETIKA [IE QUTHV TNV avaluon euaiobnaiag,

AZIoAOYNON TNC ENAPKEING TWV OXETIKWV YVWOTOMOINCEWY OTIG
ONUEIOCEI TWV OIKOVOUIKWY KATAOTACEWV Kai EI01KOTEPA EKEIVWV TWV
YVWOTONMOIACEWY MoU  apopouV aTIG ONUavTIKEG UnoBECEIS mou
xpnoigonoménkav yia Tnv anoTipnon kai Pacifovral ge pn
napatnpnoiya dedopéva.




EKOEZH ANEZAPTHTQN EAETKTQN
MPOZ THN

KAPYEZ ENENAYTIKH AHMOZIA ETAIPEIA AIMITEA

EuBuveg Tou AloiknTikou SupBouliou yia TIG OUVONTIKEG EVOIGLETEG OIKOVOIKEG KATAOTAOEIG

To AlOIKI’]TIKO SupBouAio eival unelBuvo yia v KGTCIpTIOr] TWV OUVONTIKOV EVSIAUECWY OIKOVOUIKMVY
kaTtacTacewv nou Sivouv aAnBiv kai 6|Kcur] glkova oUppuva pe TIG anaitioeig Tou AAMN 34 «EvOidueceg
OIKOVOUIKEG KGTGOTOOEIC» Kal yia ekeiveg TIG OIkAIDEG EcrcoTspmou €AEyXOU Mou TO AIOIKNTIKO ZupBou)\lo
Kaeopla—:l WG anapaitnTeg, WoTe va kaBioTaral duvath n KClTOpTIOI’] OUVONTIKMOY EVOIAUECWY OIKOVOUIKMV
KaTaoTAoEWV anaA\aypévov and ouoiwdeg opalia, opeINOHEVOU €iTE OE anatn eite o€ AaBog,.

KaTd TNV KatapTion TwV CUVONTIKWV eVBIAHECWY OIKOVOHIKGY KATACTACEWY, TO AIOIKNTIKO ZupBou)\lo gival
unevuBuvo va oao)\oynosl TNV IkavoTnTa TnG ETaipeia¢ va ouveyioel wg dpwoa OIKOVOUIKI povaéa
YVWOTOROIGVTAG, ONoU auTod KpiveTal anopownTo Ta BépaTa nou ayeTifovTal Pe Tn duvaToTnTa CUVEXIONG
G ETalpslaq g épwoaq OIKOVD]JIKF]C povadac Kal Tnv UloBETnon Tng AoYIoTIKNAG Bconc, ™G 6pmoaq
OIKOVOUIKNG povoéoq, EKTOC £av undpxel nNpoBean va Tebei n ETCIIpEIG o€ EKKQGGplOr] n va nadoel TIg
BpacTnPIOTNTEG TNG, f) SEV UNAPXE! PEANICTIKT EVAMAKTIK) EMAOYN NEPA AN AUTEG TIG EVEPYEIEC,

To AoiknTikd ZupBoUlhio eivar unelBuvo yia Tnv eniBAeyn Tng Siadikaociag XPNHATOOIKOVOUIKIG
nAnpo@opnong Tng Etaipeiag.

EuBUveg TV EAEYKTWV yia TOV EAEYXO0 TWV OUVONTIK®V EVOIGUEOWV OIKOVOUIK®V KATAOTAOEWY

0] o-roxon pag €ival va anokKThOOUE )\e)\oylouavn Slao@aNion katd nooov Ol GUVOMTIKEG svélopecaq
omovopmsq KATAQOTAGEIC GTO GUVOAO Toug gival anahAaypéveg and oucIwOES ocpa)\po OpEINOlEVOU EITE OF
andarn EiTte o€ )\oeoq, kal n €kdoon €EkBeang E)\EYKT(.DV nou nspl)\apBavsl TN YVOUN Hac. /\E)\owopsvn
dlaogpalion ouvioTa utpr])\ou Baepou diaopalion, ah\a ox| Eyvunon, 0TI 0 £AeyX0G Nou 6|svspyE|Tcu oup(pu)va
Ke Ta AMNE, 6a EVTomCEI NAvTOTE £vad OUCIWOES c<p0)\pa oTav UnGpXEl Z(pa)\pam duvartail va l'lpOKUlpOUV giTe
and GFICITI‘], giTe ano )\oeoq kal BewpolvTal ouounén €av, HEHOVWHEVA n abpoloTika, Ba pnopouoe su}\oyo va
cvapavomv oTI Ba eNnpeaoouv TIG omovoleaq ano@AaceIg Twv XpnoT®v nou AapBavovral pe Baon auTeg Tig
OUVONTIKEG EVOIAUETEG OIKOVOUIKEG KATAOTACEIG,

370 nAGiolo evAC eEAéyxoU oUPQva pe Ta AME, aokoUe enayyeAUaTIKI Kpion kar diatnpoUpE enayyeAUaTIKo
OKENTIKIOPO kaB' 6An Tn didpkeia Tou eAéyxou. Eniong:

e  Evroniloupe kai afiohoyoUPE Toug KIVBUVOUG yid ouci®dn OPAAUaTa OTIG GUVONTIKEG EVOIAUEDEG
OIKOVOLIKEG KATAOTACEIC, NOU OQeilovTarl &iTe oe anaTm &ite o€ AABog, OXeBIAlOUNE Kal EQAPHOTOULE
EAEYKTIKEC DIaBIKATIEG, OI ONOIEG AVTANOKPIVOVTAl OTOUG KIVEUVOUG auToUG Kal AauBAVOUHE EAEYKTIKA
TeKPPIA, Ta onoia ival Enapkr kar KATAAMNAA yia va anotehégouv T Baon Tng yv@png Hac. O kivéuvog
HIN EVTONICHOU EVOG 0UCIOBOUG OPAAATOG Nou opeileTal o€ anaTn, eival peyaAUTEPOG and autdv nou
opeieTal o€ AdBoc, kad’ oTI n andTn pPnopei va nepIAapBavel oupnaiyvia, NAacToypagia, EKEUHEVES
napaheiyeic, weudeic SNAWOEIG A TNV napaxkapyn Twv SIKAISwV ECWTEPIKOU EAEYXOU.

e  KaravooUpe TIC OXETIKEG WE TOV £AeyX0 SIKNIDEG £0WTEPIKOU EAEYXOU, MPOKEIPEVOU va OXEBIACOUE
ENEVKTIKEC DladIkaoies, KaTAANAEG yia TIG NEPIOTATEIG, AAAG OXI LE OKOMO TNV EKPPAcn YVOUNG €ni TG
anoTeAeopaTIkOTNTAg Twv SIKNGWV ECWTEPIKOU EAEyxoU TG ETaipeiag.

e  AfiohoyoUpe TNV KaTaMnAOANTa Twv AOYIOTIKGV MONITIKGV MOU  Xpnoigononénkav Kai Tou
AEAOYIOHEVOU TwV AOYIOTIKGV EKTIMACEWV Kal TWV OXETIKGV YVWOTOMOINCEWY MOU Eyivav ano To
MoIKNTIKO ZUupBoUAio.



EKOEXZH ANEZAPTHTQN EAETKTQN
MPOZ THN

KAPYEZ ENENAYTIKH AHMOZIA ETAIPEIA AIMITEA

EUBUVEG TV EAEYKTAV yIa TOV EAEYXO TWV OUVONTIKWV EVOIAUET®V OIKOVOUIKDV KATAOTAOEQY
(ouvexeia)

e  Supnepaivoups yia TV KaTAMNAGTNTA TG XpRong and To AioiknTikd ZupBoUAo TNG AoyIaTIknG Baong
NG SpMoac OIKOVOUIKAG Hovadag kal, Pe BAcn Ta eAeyKTIKA TEKWMNPIA MOU anokTinkav, kaTa nooov
uNApye! oucIA3NG aBeBaIdTNTA ava@opIka PE YEyovoTa 1 OUVBrKeG Nou va unodnAcvouv Tnv unapén
ouoIOBoUG auIBoNiac w¢ npo¢ Tnv IkavoTnTa Tng Etaipeiaq va ouvexioel wg Spdaa OIKOVOUIKN
povada. Eav oupnepdvoups 0TI u@iaTaTal ouoiddng aBeBaldTnTa, EiACTE UNOXPEWHEVOI OTNV EKBEDN
HaG va ENICUPOUNE TNV MPOTOXN OTIG OXETIKEG YVWOTOMNOINGEIG OTIG CUVOMTIKEG EVOIAUETEG OIKOVOUIKEG
KAaTAoTACEIC, 1 €AV TETOIEC YVWOTOMOINCEIG £ival AVENAPKEIG, VA TPOMOMOINCOUKE TN YVWHN Hag. Ta
oupnepacpatd pag Bacifovral oTa eAeyKTIKA TEKUNPIA MOU anoKTnBnkav pEXpI TV NUEpoUnvia Tg
¢KBeoNG eEAEYKTOV. QOTOCO, HEAOVTIKA YEYOVOTA I GUVORKEG EVOEXETAI Va €XOUV WG ANOTEAECHA N
Etaipeia va navoel va Aeiroupyei wG dpwoa OIKOVOUIKR povada.

e  AfiohoyoUue Tn OUVONKKN napouaciacn, T SO Kal TO MEPIEXOUEVO TWV GUVOMTIKWY EVOIGUECWY
OIKOVOUIK()V KATAoTAOEWY, OUUNEPIAGUBAVOUEVQY TWV YVWOTOMOINCEWY, Kal Katd noco ol
OUVONTIKEG EVOIAUECEG OIKOVOUIKEG KATAOTACEIC QVTIKATONTPIOUV TIG UNOKEIPEVEG OUVAMayEG Kal
YEYOVOTA WE TPOMO MOU Vva emTuyxaveral n aAnBivr kai dikain €ikova.

ENIKOIVWVOUHE WE TO AIOIKNTIKO ZUPBOUNIO avagopika e, HETAEY AANwV BEpATwy, To NpoypappaTiopévo nedio
kal Xpovodiaypappa Tou eAEyXOU Kal ONUAvTIKa EUPNUATA and Tov €AeyxO, CUMNEPIAGPBAVOUEVWY TUXOV
onuavTik®v eMeiyswy oTig SIKNISEG EcwTePIKOU EAEYXOU MOU evTonioape kata Tn SIApKeIa Tou eEAEyXOU Hac,

Enioncg, napéxoupe aTo AIOIKNTIKG SupBoUANo dHAWGON OTI EXOUNE CUMHOPPWOET |E TIG OXETIKEG QNAITHOEIG
SeovToloyiag nou apopolv OTnV aveEapTnaoia pag Kal yvwoTonoIoUUE OE auTod OAEG TIG OXEOEIG kal GMa
@épara nou unopei elAoya va BswpnBei 6T ennpealouv TNV ave&apTnaia Hag kai, Orou eival Epappoaiuo, Ta
OYXETIKA JETPA NpOCTACIAG,

Ano Ta BEuaTa nou £XOUPE yvwoTornoiRgel aTo AloIKNTIKG ZupBoUAio, kaBopiloupe Ta BEuata nou nrav

eE€y0U0ac onuaciag oTov EAEYXO TWV OUVONTIKWV EVOIAUECWV OIKOVOUIKWY KATACOTAOEWV TNG TPEXOUDAG
nepIOBOU Kal, WG €K ToUTou, gival Ta kUpia BEpaTa eAéyxou.

‘AAAO O£pa

AuTh n €kBeon, NEPINAPBAVOHEVNG Kal TNG YVOUNG, ETOIACTNKE yia Tnv ETaipeia w¢ ompa kal yia Kaveva
4M\o okond. Aivovrac auTr Tn yvoun dev anodexdpacTe kai dev avahapBavoupe eublvn yia onolodnnoTe
4M\O OKono 1} NPOC onoIodANOTE MO NPACWIO GTN YVWOT TOU onoiou auTr) n ékBean duvaTov va nepIEABEL.



EKOEZIH ANEZAPTHTQN EAETKTQN
MPOZ THN
KAPYEZ ENENAYTIKH AHMOZIA ETAIPEIA AIMITEA

Suykpitixoi apiBuoi

EnioUpoUpE TNV Npoooyy OTO YEYOVOG OTI Sev €xoupe EAEYEE! TIG OUVOMTIKEG svélopscaq KGTGOTC]GEIC,
GHOTE)\eouava Kal AOINGV GUVONK®V E00BWY, HETAROAWY TWV 15iwV Ka(po)\mwv Kal TCIIJEIGK(L)V pomv yia tnv
neploéo and 1 Iavou0p|ou 2017 péxpr 30 Iouviou 2017, A onoladfinoTe anod TIG OXETIKEG ONUEIDTEIG, Kal
OUVEN®MG DEV EXOULE EKPEPE! YVOHN YIA QUTEG.

O ouvéTaipog avabeong yia auTr) Tnv avekaptnTn ékBean eAéyxou eival o MavayidTng A. MeAETIES.

Eykekpipévog AoyioTrg kai Eyyeypappévog EAeykTTg
€K [UEpoug Kal yia Aoyapiacpo Tng

KPMG Limited

Eykekpipévol AoyioTeG kai Eyyeypappévol E)\EYKTE(;
Eonepidwv 14,

1087 Asukwoaia

Kunpog

18 Iavouapiou 2019



KAPYEZ ENEMNAYTIKH AHMOZIA ETAIPEIA AIMITEA

ZYNOMTIKH ENAIAMEZH KATAZTAZH AMNOTEAEZMATQN KAI AOINSQN

2YNOAIKQN EZOAQN
Mepiodog and 1 Iavouapiou 2018 pexpt 30 Touviou 2018

Zny.

Tokol eINpakT£01 and davela 11
Znuia ano nNeANCN Kar NavekTiunon enevoUoewy 7

Yuvolo Znpag
AloIKnTIKG Kat MG AsiToupyikd €50da

AvaoTrpopn {nUIag anopeinong
AMa £80da

Znuia and epyacieg

‘EEoda xpnuaTtodortnong
Ka@apn {nna yia Tnv nepiodo

Aoina ouvolAika £Eo0oda

Yuvolika £€0da yia Tnv nepiodo

Znuia ava HEToXI NoU KaTaveUETal OTOUG HETOXOUG ThE Eraipeiag
(osvT) 5

1/01/2018-  1/01/2017-
30/06/2018  30/06/2017
€ €

3.900 -
(425.114) (2.861)
(421.214) (2.861)
(46.033) (18.766)

35 -

(9.503) -
(476.715) (21.627)
(234) (226)
(476.949) (21.853)
(476.949) (21.853)
(23,85) (1,09)

Ol onUEIMOEI 0TI OENIBEG 13 Péxp! 25 anoTelolv avandonagTo PEPOG GUTWV TWV GUVONTIKGYV EVBIAUECHV OIKOVOUIKWY KATAOTACEWV.



KAPYEZ ENMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

SYNOMTIKH ENAIAMEZH KATAZTAZH XPHMATOOIKONOMIKHZ QEZH2

30 Iouviou 2018

2nH.
ZTOIXEIA ENEPIHTIKOY
Mn kukAo@opoUVTa OTOIXEIa EVEPYNTIKOU
Eunopika kai GANG EI0NpakTEd 6
KukAo@opoUvTa oTolIxEia EVEPYNTIKOU
Eunopika kal G\Aa €10npakTéad 6
Enevduosic ot dikain akia 7
MeTpnTa oTtnv Tpanela 8

Z0voAo OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YINIOXPEQIEIZ
'I81a kePalaia

METOXIKO KEPAAQIO 9
SUCOWPEUNEVA KEPDN

ZUvolo 1I3iwv kKepalaiov

BpayxunpoOeopES UNOXPEMDOEIG
Epnopikoi kai QA1 MOTWTEG 10
TPEXOUTES (POPOAOYIKEG UNOXPEWOEIS

TUvolo 13iwV KEQaAaiwV KAl UNOXPEDCEWV

KaBapn sowTepikn a&ia peroxng (oevT)

31/12/2017

('Onwg

avanpooap-

30/06/2018 HOOTNKE)
€ €
270.455 275.792
25.414 6.734
2.909.376 3.334.490
1.875 30.029
2.936.665 3.371.253
3.207.120 3.647.045
500.000 500.000
2.644.713 3.123.089
3.144.713 3.623.089
62,149 23.698
258 258
62.407 23.956
3.207.120 3.647.045

157,24 181,15

sTic 18 Iavouapiou 2019 To AloiknTIKO ZupBoUMo Tng Kapugg EnevduTikn Anudcia ETaipeia Aipmed evekpive QUTEG TIG

OUyONTIKEG EVOIAUETEG OIKOVOUIKEG KATAGTATEIG Yia £kdoar.

XpIoTadpuAog XpugouNiwTng

ZUPBouAoG

N~ o~

01 ONUEIROEIC OTIC GENIBEC 13 pExp! 25 anoTeAOUY avanéonaaTo PEPOG QUTGV TV GUVONTIKGY EVBIAUETWY OIKOVOHIKMV KATAaTACEWV.
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KAPYEZ ENMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

>YNONTIKH ENAIAMEZH KATAXTAZH METABOAQN KAGAPHZ OEZHX

MNepiodoc and 1 Iavouapiou 2018 pexpr 30 Iouviou 2018

YnoéAomrio Tnv 1 Iavouapiou 2017

Zuvolikd £508a
KaBapn {nuia yia tnv nepiodo

YnoAoino otig 30 Iouviou 2017

YnoAoino thv 1 Iavouapiou 2018 6nwg dnA@dnke
NPONYOUNEVHG

Enidpaon S16pBwong Addoug

YnoAoino v 1 Iavouapiou 2018 ('Onw¢ avanpocappocTNKE)
AMaYEC kaTa TV apxikn epappoyrn Tou AMNXA 9

Zuvolika ££0da
KaBapr) {nwia yia Tnv nepiodo

YnoAoino oric 30 Iouviou 2018

MeToxikd  AnoBepartikd
KEPAAQIo npooodou Zlvoho
€ € €
500.000 555,749 1.055.749
- (21.853) (21.853)
500.000 533.896 1.033.896
500.000 834.421 1.334.421
- 2.288.668 2.288.668
500.000 3.123.089 3.623.089
- (1.427) (1.427)
500.000 3.121.662 3.621.662
- (476.949) (476.949)
500.000 2.644.713 3.144.713

O1 GNUEIHOEIC OTIC OENIBEC 13 pEXpI 25 anoTeholv avandonacTo PEPOG AUTGV TWV GUVONTIKGV EVBIGHECKV OIKOVOLIKMY KaTACTGOEWY.
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KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

SYNOMTIKH ENAIAMEZH KATAZTAZH TAMEIAKQN POQN
Mepiodog anod 1 Iavouapiou 2018 péxpr 30 Iouviou 2018

1/01/2018- 1/01/2017-
30/06/2018 30/06/2017
Znu. € €
POH METPHTQN ANO AEITOYPIIKEEZ APAXTHPIOTHTEX
Znpia yia tnv nepiodo (476.949) (21.853)
AvanpooappoyEg yia:
Znma and noAnon Kal EnavekTipnon enevducewv nou anoTipolvral O
dikain afia pEow Twv GROTEAEOHATWV 425.114 2.861
(51.835) (18.992)
MeTaBoAEC 070 KePAAalo KIVIIOEWG:
AUENOn oTa epropIka kal GA\a g1onpakTéa (14.770) -
AUEnon/(peinon) oTouc ERNopPIKOUE Kat GANOUG NIOTWTEG 38.451 (6.326)
MerpnTa via gpyacisg (28.154) (25.318)
dopoloyia - -
KaBapa psrpnra yia £pyacieg (28.154) (25.318)
POH METPHTSN AMNO EMNENAYTIKEXZ APAZTHPIOTHTEX
Eionpa&n and nwAnon enevdloewy - 122.032
KaBapd pevpnTa nou nponAlav and enev3uTikEG SpacTnPIOTNTES - 122.032
KaBapn (pziwon)/abinon ot PETpNTAa KAl AVTICTOIXA HETPITAOV (28.154) 96.714
MeTpRTA Kal avTIOTOIXa HETPATWY OTNV apxf Tng nepiddou 30.029 21.812
MerpnTa kal avrioToiXa HETPNT®V oTo TEAOG TNEG NEPIOGTOU 8 1.875 118.526

O1 GNPEILOEIC OTIC GENBEC 13 péxpt 25 anoTEAOUV QvandoNaaTo LEPGG GUTGV TWV GUVONTIKMY EVBIAUETWY OIKOVOLIKGV KATAOTATEWN.

12



KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

ZHMEIQZEIZ 2TIZ ZYNOMNTIKEZ ENAIAMEZEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodog ano 1 Iavouapiou 2018 pexp 30 Iouviou 2018

1. JuvonTikEG EVBIAPEOEG OIKOVORIKEG KATUOTAGEIS

Ol OIKOVOUIKEG KATACTACEIC Yia Tnv £5apnvia nou £Ange oig 30 Touviou 2018, £xouv eAeyxBei and Touc eEWTEPIKOUC
eAeykTEC TG ETaipsiac. Ta guykpimika anotehéouata yia Tnv eEaunvia nou eanfe omig 30 louviou 2017, Sev exouv
eheyxBei anod Toug eEwTepikoUG EAEYKTEG TG ETaipsiag,

2. ZnuavTIKES AOYIOTIKEC NOMTIKEG

O1 OUVONTIKEG EVDIQUETES OIKOVOUIKEC KATAOTAOEIG, 01 onoieg napoucialovral og Eupw, £XOUV ETOINACTE! OULPWVA HE
To AigBvEC AoyioTikd Mpatuna ("AAN") 34 "Evdiausoeg Oovoulkes Kataotaoeig",

O1 AOYIOTIKEC MOMNTIKEG NMOU  XPNoiJonomBnkav OTnv ETOIUACIA TWV OUVONTIKWY  EVBIGUECWY  OIKOVOUIKQY
KATAOTACEWY Eival CULPWVEG LE QUTEG NOU XPNOIHONoINBNKav aTiC ETHCIEG OIKOVOUIKEG KATATTACEIG YIa TO £TOC NOU
£AnEe oTic 31 AskeuBpiou 2017.

'Efoda Ta onoia 3ev ugioTavTal opoiogopEa KATa T DIGPKEId TOU OIKOVOUIKOU £TOUC avapévovrar fj avaBahlovral
ortnv evdiauean £kBeon, povo £av Ba frav eniong kaTGANRAo TETola kOOTA va avapévovtal fj va avaBalovral oTo
TEAOC TOU OIKOVOUIKOU £TOUC,

O1 CUVONTIKEG EVDIGEOES OIKOVOUIKEG KATAOTATEIC dev nepiAapBavouv 0An TNV NANPOpOPNoN Kal TIiG yVwOTOoMNOoINOEIC,
nou anaitoUvTal via TIG ETHOIEG OIKOVOUIKEG KATAGTACEIG Kai Ba npénet va diaBalovral napdAnAa Le TIC ETAUIEG
OIKOVOUIKEG KATAOTACEIS YIa TO £70¢ nou eAnge omig 31 AskepBpiou 2017.

3. AAN\ayi} O£ ONHAvVTIKEC AOYIOTIKEG NOAITIKEC

Me eEaipeon Ta MO KATW, Ol AOVIOTIKEG MONTIKEG OF GUTEC TIG OUVONTIKEG EVOIQUECEG OIKOVOMIKEG KATAOTATEIC
napapevouv ol iSIEC PE QUTEC Nou EQAapUOCTNKAV JTIC OIKOVOUIKES kaTaoTaagelc TG ETaipeiag yvia 1o £rog nou énte
oTi¢ 31 AekepBpiou 2017,

O1 aAAayEG OTIC AOYIOTIKEG NOANITIKEG AVANEVETAI VA EQAPHOOTOUY OTIC OIKOVOUIKEG KQTAoTACEIG TG ETaipeiag yia To
£To¢ nou Ba Al omig 31 AskepBpiou 2018.

H Evaipeia éxer epapudoel T anarmoseic Tou AMXA 9 and tnv 1 Iavouapiou 2018. AMa npdTuna Ta onoia
spapuooTnkav katd tnv 1 Iavouapiou 2018 dev eixav onuavTikr enidpacn OTIC CUVONTIKEG EVBIAUETEG OIKOVOUIKES
kaTaoTacelg TG ETapeiac,

ANXA 9 “XpripaTooikovopikd Méca”

To AMNXA kaBopilgl TIC ANGITACEIC YIA TNV avAyvWPIoT) KAl EMPETPNON XOMHATOOIKOVOUIKWY TTOIXEIY EVEPYNTIKOU,
XPNHATOOIKOVOUIK@Y UNOXPEWOEWY KAl oupBoAgiov yia ayopa 1 nAnon pn-xpnparooiKovoulkwy oToixeiwy. To
npOTUNO QUTO avTikaBioTd To AAM 39: Avayvapion kat Erpérpnon.

O akbAouBog nivakag napabérel v enidpaon HETA THY QOpoloyid fou NPOKUNTE and Tnv peTaBaon oto AINXA 9
oTa apy!IKG UNOACING TwWV anoBEPATIKWV:

Enidpaon and Ttnv uloB&érnon Tou
ANXA 9 ora apxika unéAoma

€
AnofspaTiké npocodou
Avayvpliorn avapevopevng Iniag anousinong 1.427
dopohoyia -
Enidpaon Tnv 1 Iavouapiou 2018 1.427
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KAPYEZ ENMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

THMEIQZEIZ ZTIZ ZYNOMTIKEYX ENAIAMEZEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodog and 1 Iavouapiou 2018 péxpi 30 louviou 2018

(i) Ta&ivounon kal EMPETPNAT) XPNUGTOOIKOVOUIKWY HECWY
Kata Tnv uioB&tnon Tou npoTunou Ty 1 Iavouapiou 2018, dev unfpxe enidpacn ano Tig peTaPoAég nou oxeTilovral

ge TNV TAEIVOUNON Kal ETMPETPNON TWV XPNHATOOIKOVOHIKGV NEPIOUCIOKGY CTOIXEIMV fou TnpoUvTal katd v 1
Iavouapiou 2018 o1 onoieg avahliovral wg akoAoUdwe:

Tafivounon Néa ra§ivounon AoyioTikn afia N£a AoyigTikn

oUuQwva JE To cUUQWVA HE TO oUNPWVA PIE TO atia oUppwva

AAN 39 AMXA 9 AN 39 HE TO ANXA

9 (npiv ECLs)
€
Epnopikd €l0mpakTea AGVEIQ Kal anaiTHOEIC  ANOGREGHEVS KOOTOG 791 791
Ndvelo eionpakréo and  AGVEIQ Kal anaiTROEIS  ANOORECHEVO KOOTOG 275.792 275.792
BuyaTpikn £Talpeia
MeTpnTa oty Tpdnela  AAvela Kal anaiTioel;  AnooBeCHEVO kOGTOG 30.029 30.029
306.612 306.612

Agv unflpxav AAayEC GTHV KATHyopIonoiNoT TWY XpNEATOOIKOVOUIKQV UTNOXPEWTEWV.
(i) Anopgiwon oToIXEiwV EVEPYNTIKOU

H npooéyyion Tou ATXA 9 «Avapevopeveg moTwTIKEG {nuitg» (ECL), epappoleTal o OAa TO XpRHATOOIKOVOUIKA
MEPIOUCIAKA CTOIXEID MOU anoTIp@VTal OTO anooReopivo kdaTog n og eldoyr afia péow Twv AOINWV GUVOAKMV
€008wv. O PETOXEG DEV EUNINTOUV GTO HOVTEAO anopeiwonc.

To AMXA 9, avTikaBIoTa To Napov HOVTENO anopeiwong nou eival Baciopévo OTIC «npaylaTonolBeioss {npE» pe va
HovTEAO anopsiwong nou givar BaciOlEVO OTIG «aVAHEVOPEVEG MIOTWTIKEG {npiée» (ECL) onou ol npoPAéweic
avayvwpilovTal KaTa TV apxIkn  avayvopion Tou OToIxEiou evepynTikoU avravakh@vTag TG npoodokieg
AVAPEVOHEVDY MICTWTIKGY {NMIGV KATa TV apxikn avayvapion. H Etaipeia avayvewpilel npdpAeyn niag via TEToIEG
{nuigg o KaBe nuEepopnvia avagopdg.

Ta XpNLGTOOIKOVOUIKG OTOIXEIG EvepynTIKOU nou avayvwpifovral oTo anooBeopévo kOOTog oupnepizappavouv Ta
gunopikd elonpakTéa, SAVEIO EIOTIPAKTED anod Buyarpiki ETaIPEia ka1 HETPNTA oV Tpanela.

SUppwva pe To AMXA 9, i gnpia anopeiwong Ba unohoyilerat oe pia ano TG akdAouBeg Baoceig:

. 12unvn avapevopevn InpiG anodsiwonc, n onoia npokUnTel and yeyovota aBETnong nAnpwiig nou ival
mlava evrog 12 pnvav.

. Avapevopevn InUId anopeiwons via OAn Tn SIApKEIG TOU XPNHATOOIKOVOHIKOU OTOIXEIOU EVEPYNTIKOU, 1
onoia NPOKUNTEN and yeyovaTa aBErnong NAnpwnC nou eival mBava kata Tnv SIApKEIa TG QVaPEVOEVNG
Biapkeiag {whg Tou XPNUATOOIKOVOLIKOU OTOIXEIOU EVEPYNTIKOU,

H Etaipeia éxer smAélel Ty avapevopevn InaiG anopeiwone yia OAn Tr SIGpKEIa TOU XpNHATOOIKOVOIKOU UTOIXEIOU
EVEPYNTIKOU VIO TG EMNOPIKA £I0TIPAKTEQ kat Thv 12pnvn avagevopevn {npia anopeiwons via Ta WETPNTG oTnv
Tpanela.

H Eraipeia Bewpei £va XpnuaTOOIKOVOUIKO OTOIXEIO EVEQYNTIKOU WG HN EIGNPAKTED GTaV:
. O xpemoTng ival aniBavo va anonAnp®oel NANPWE TIG CURBATIKES TOU UNoXPEwoelg oTnv ETatpeia, xwpig n
Etaipeia va npooguysl Og Npateig onwe n eknoinon ekaapaiioswy, 1

. To XpnUATOOIKOVORIKG OTOIXEID EVEPYNTIKOU EXEI NMEPICOOTEPES and 90 nuEPES KaBUOTEPNONS.

H péyioTn nepiodog nou AapBaveral undyn katd v EMPETPNON TNG AVEHEVOHEVNG NICTWTIKAG {Npdg Eivar f HEYIaTN
nepiodoc kata Tnv onoia n ETaipeia ekTiBeTal 08 MGTWTIKG KivBuvo,
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KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

SHMEIQZEIZ STIZ ZYNOMTIKEZ ENAIAMEZEZ OIKONOMIKEZ

KATAZTAZEIZ
Nepiodog and 1 Iavouapiou 2018 péxpt 30 Iouviou 2018

EmuéTpnon rwv avaueVvouEVwY MioTWTIKOV {INwY

H empETpnon TwV GVaPEVOPEVQY MICTOTIKGV {PIOV avTIKaTONTPilel éva apepdAnnTo kai oTaBpiopévo pe mBavaTnTa
nood nou npoodiopileTal pe TV a&loAGYNon WIag Oeipdc MBAvAY anoTEAESHATWY Kal PE TRV €EETA0N EUAOYwWY Kal
UNOGTAPIKTIKGY MANPOPOPIGY YIa 10TOPIKA YEYOVOTG, TPEXOUOEG KATAGTACEIS Kai NPOPAEWEIC YiQ MEMNOVTIKEG
OIKOVOIKEC GUVBIKES XWwpiC UNEPBONKO KGGTOG f) Npoanadeia kaTa TV NUEpopnvia avagopac.

ANOUEIUEYT XPILIaTOOIKOVOLIKG OTOIXEID EVEPYTIKOU

Kata v nuepopnvia avagopag, n ETaipeia afioloyei €GvV Ta XPNUATOOIKOVOUIKA OTOIXEld EvEPYNTIKOU nou
TaEIvopoUVTal GTO aNOGRECHEVO KOGTOG Eival 'MIOTWTIKA anoueiwpéva’, ‘Eva XPNHATOOIKOVOUIKO NEPIOUCIAKS OTOIXEID
gival ‘MIOTWTIKA anopeiwpéve’ OTav €va A MEPICOSTEPA YEYOVOTa ENNPEAGAV APVNTIKA TIG EKTILWUEVEG LEMOVTIKEG
TAUEIQKEG POEG TOU XPNHATOOIKOVOHIKOU OTOIXEIOU EVEPYNTIKOU.

[lapouciaon 1§ ANOPEIWong

H anopeinon yIG XPRUGTOOIKOVORIKGV OTOIEINY EVEQYNTIKOU nou TagivopouvTal oTo anooBeOpEVO KOOTOG EKMIMTE!
anod TNV HEIKTA AoyioTikh akia Tou oToiXeiou.

Enfdpacn 1ou VEOU LIOVTEAOU GrIOUEINONS
Mia Ta OTOIXEIa EVEPYNTIKOU IO EUTINTOUV OTO HOVTEAO AnOpEIwONG Tou AMXA 9, o gnpég anopeiwong avapéveral

va au&nBolv kai va yivouv mio aoTaBig. H Etaipeia kaBopioe 611 n epappoyl Tou AMXA 9 anarrei Tnv avayvepion
emnpdofeTng nwag anopeiowong Tv 1 Iavouapiou wg &G

€
Znwid anopsiwong oTig 31 AekepBpiou 2017, pe Baon To AAM 39 15.376
ErnpooBeTn {npid nou avayvwpioTnke Tav 1 Iavouapiou 2018 ge:
Epnopikd kal GAa €ionpakTeéa 1.412
MeTpnTa aTnv Tpanela 15
Znuid anopsiwong Tnv 1 Iovouapiou 2018, pe Baon 1o AMXA 9 ... 16.803

H Etaipeia éxel pappdgel TiC anaitoelg Tou AMXA 9 avadpopika and Ty 1 Iavouapiou 2018 avanpooappofovrag
TNV GPYIKT) KaTAOTAon XPNUATOOIKOVOUIKNG 80N kal To apyikd undAoino Twv idiwv kepaAaiwv Tnv 1 Iavouapiou
2018. 'Onw¢ ENITpENeTal and TI peTaBaTikeg diatageig Tou AMXA S, n Etaipeia enélefe va pnv avanpooappoce! Tig
ouyKpITIKEC MAnpogopie yia To 2017. KaTa ouvéneia, 1 nAnpogopnon nou napoucialetai yia To 2017 dev
QVTIKATONTpIEl TIC GRAITACEIS Tou AMXA 9. OrolecdNnoTe GvanposapuOvEG OTIG  AOVIOTIKEG ofiec  Twv
XPNHATOOIKOVOUIKMV OTOIXEIWY EVEPYNTIKOU KAl UNOXPEWCEWV KATA TNV nuepounvia petaBaong oto AMXA 9
avayvwpioTNKay oTa apyika UnoAoina Twv anoBePaTIk®V NPooddou Tng Tpéxouaag nepivdou.

Epnolec'l £10MpaKTéa, Ta onoia ATav TafivopoUpsva wg BAveld kai anaithgelg olpgwva pe To AAM 39, exouv
TafivounBei oTo anooBeouévo kdoTog. To nood Twv €8 avayvwpiOTNKE yia TNV AMOHEIWON Twv EUNOPIKWV
£IONPAKTEWY OTO APXIKO undAoino Tou anoBepaTikol npooddwv Tv 1 Iavouapiou 2018 katd TV petaBaon oTo
ANXA 9.

Adveio £i0NpaxTéo, To onoio fTav TaEivopolpevo wg Baveia kal anarmoglg cUppova e To AAM 39, £xel TagivopnBei
oTo anooPeopévo kooToG. H ETaipeia npoTiBeTal va kpatnoel To gTolxeio evepynTikoU pexpl TNV Angn Tou pe OKORO
NV elonpa&n Twv CUPBATIKGV TAPEIGKWY POWY, Kai Of CUBBOTIKEG TOEIOKES POEC QVTINPOTWNEUOUV LOVO NANPWHEG
kepahaiou kai Tokwv. To mood Twv €1.404 avayvwpioTnke yia Tnv anopeiwon Tou daveiou €10MpaKTEOY and
BuYaTPIKT ETAIPEIa OTO apXiKG UndAomo Tou anoBepatikod npooddwv Tnv 1 Iavouapiou 2018 KaTa TNV petapaon
oTOAMMXA 9.

4. Avanpocappoyl] NponyoUpeEVnG XpRong

KaTa TRV nepiodo nou éAnge oTic 30 Iouviou 2018, n Etapeia enavextipnoe Tn dikain agia Twv enevBioEwy nou g
avikav oTIc 31 AekepBpiou 2017 kai evromioe Slagoponoinoels ornv dikan agia Twv enevBUCEWY  ONWG
MApOUGIACTNKAY GTIC OIKOVOMIKEG KATAOTACEIG yia To £T0G nou €Ange omic 31 Aekepppiou 2017. H enidpaon TG
peTaBoAiic oTnv Kataotaon AnoTEAEOPATWY kai AoINwV ZUVOAikav ECOBwY yia TO £T0G nou £Ange oig 31 Askepfpiou
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KAPYEZ ENMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

SHMEIQZEIZ ZTIZ ZYNOMTIKEZ ENATAMEZEZ OIKONOMIKEZ

KATAXTAZEIZ

Mepiodoc anod 1 Iavouapiou 2018 pexpr 30 Iouviou 2018
4, Avanpogappoyn nponyoUHevG Xpriong (ouvéyeia)

2017 kaBc Kal ol ENINTWOELS oTRv KaTaoTaon XpnuaTooikovopikng Oeang oTig 31 Askepfpiou 2017 napouaialovTal

napakdaTw:
Onwg ‘Onwg
SNAWONKE avanpoaappo-
NpOonYoUHEVWG Enidpaon OTNKE
€ € €
Kardoraon xpnuarooixovouixiic Beong
EvepynTiko
Enevduoeig oe dikam akia 1.045.822 2.288.668 3.334.490
ANa 312.555 - 312.555
ZUVOAO OTOIXEIWV EVEPYNTIKOU 1.358.377 2.288.668 3.647.045
131a KegpaAaia
SUOCWPEUPEVA KEPDN 834.421 2.288.668 3.123.089
'ANa 500.000 - 500.000
Zuvolo 15iev kepalaiov 1,334.421 2.288.668 3.623.089
Kardoraor anoreAscudTwv kal AoV OUVOAIKGY 003wV
Tokol £iorpakTeol ano davela . 7.800 - 7.800
KEpdog anod RwANGCT Kal ENavekTipnon enevoucewv 375.199 2.288.668 2.663.867
ANa (104.327) - (104.327)
Képdog yia 1o £T0¢ 278.672 2.288.668 2.567.340
KaBapn sowTtepikn afia peroxng (Cevr) 66,72 114,43 181,15
KEpSog ava peToxr) NOU KATAVEHETAl GTOUG HETOXOUG TNG
Eraipeiag (ogvT) 13,93 114,43 128,36
5. Znia avél JEToX NOU KATAVERETAI OTOUG HETOXOUSG
1/01/2018- 1/01/2017-
30/06/2018 30/06/2017
Znuida nou avaAoyei oToug HETOXOUG (€) (476.949) (21.853)
MecooTaBpikdg apiBudc PETOXGV nou ATav ekSOPEVEG kaTa Tr SidpKela TG
nepI6dou 2.000.000 2.000.000
Zna ava PEToXN MouU KATavEPETal OTOUG PHETOXOUG (OEVT) (23,85) (1,09)
6. Epnopikd kai GAAa €10NPAKTE
30/06/2018 31/12/2017
€ €
EWnopikd l0npakTéa 16.037 16.167
MpOBAeYn ENICPaALY XPEWTEWV (15.383) (15.376)
Eunopikd sionpakTéa - kabapa 654 791
EionpakTéa and Buyatpikn graipeia (Enp. 11.3) 270.455 281.735
NpokaTaBoAEg kal RPonANpwUES 24.760 -
295.869 282.526
Meiov i} KUKAOQOpOUVTa EI0TIPAKTED NOCA (270.455) (275.792)
KukAogpopoUvTa €10npakTEd nood 25.414 6.734
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KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

SHMEIQZEI> 3TIZ ZYNOMTIKEZ ENAIAMEZES OIKONOMIKEZ

KATAZTAZEIZ
Mepiodog anod 1 Iavouapiou 2018 péxpr 30 Iouviou 2018

6. Epnopika kail GAha sionpaxria (ouviyeia)
H Etaipeia dev kaTéxel onoicodnnoTe e5a0paNCEIC OF OXEOTN HE TQ EPNOPIKA EICMPAKTEQ.

I1ic 30 Iouviou 2018 n Inuid anopsiwong nou avayvwpioTnKe WG avapevouevn (MG anopsinong o8 £pnopixa
£10TIpaKTEa, N onoia unocAoyioTnke pe Baan To AMXA 9, fTav €7 (1 lavouapiou 2018: €8).

MpokaTaBoAsC ioeg e € 24.760 avioTolgolv ot npokaTaBoAég rnou S68nKav yia GUPBCUAEUTIKEG UNNPECIEG OE OXEON
LE TRV NPosTolacia kar Tnv unofohn Tou EvnpepwTikot AghTiou yia Thv véa £kSoor PETOXWV Nou akoAouBnoe Tov
AlyouaTo 2018.

H Sikan afic Twv epnopik®v Kar GMwv I0NpakTEwY nou £xouv MEn evrdg evog £Toug eival nepinou n idla pe Ta
nooa rnou nNapouciadovTal mo nave.

7. Ensvduiozig oc dikain agia

31/12/2017

(6nwg

avanpooapuo-

Mn Eionyuéveg Ensvdigeig 30/06/2018 OTNKE)
€ €

2.909.376 3.334.490

QuyaTpikn

O enevdloeig oe Sikain afia agopolv Thv enévduon otnv Quentrol Limited, eyyeypapevn oTtnv Kinpo Kkai
avTinpoowneLes To 100% Tou peToxikol kepahaiou Te. H enévduan otnv Quentrol Limited napouaialerar otn Sikain
a&ia ™e.

H kivnon oTI ouvolike ENevBUOEIS Tav WG akohoUBwg:

1/01/2018- 1/01/2017-
30/06/2018  30/06/2017
€

€
Ynohoino Tnv 1 Iavouapiou 3.334.490 784.309
NwAnosig - (122.44¢6)
ZNRIG and eNavekTipnon Kal anod NwAACEIC, aTa anoTeALopaTa (425.114) (2.861)
YnoAoirno otig 30 Iouviou 2.909.376 659,002

H Etaipgia, péow Tng BuyaTpiknig TG, ekTiBeral ot diapopeg enevduoerg kabwg kal ot daveiopd, Or enevBUoElg oi
onoieg EAEYXOVTAl JECW TNE BuyaTpIKNG NEPIAGUBAVOUV Kupiwg:

« MeToyikoUC TiTAoug nou SianpaypaTtelovTal oTo XprpatioTipio Afibv Tng Zogiag onv Bouhyapia.

« Mn sionypévn enévduon O enevBUTIKO OXNUa HECW TOu onoiou SlaTrnpeital NoCooTO O IBIWTIKY ETAIPEI TN
BouAyapia, nou dpacTnpionoleiTar:

- ZTOV TOWHEA EVOIKIQYOPAs aKIvATWY.,

- Mapoyxn Saveiwv £10NpaAKTEWY and Tpita pépn.
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KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

SHMEIQZEIZ 2TIZ ZYNOMTIKEZ ENAIAMEZEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodoc ano 1 Iavouapiou 2018 pexpr 30 Iouviou 2018

7. Enevdloeig og dikain aia (ouvexeia)

H éppeon £kBeon Tng ETaipeiag oTa kaBapd oTolxeia evepynTikoU nou KaTéxovTal and Tnv Buyatpikn kata TRv 30n
Touviou 2018, cuvowileTal wg akoAoubwe:
Aixain akia Aikam atia
30/06/2018  31/12/2017

€ €
Iroixeia evepynTikol / (nadntikou)
Enevduoeig 4.442.382 4.813.796
Eionpakréa noca 71.871 74.930
MeTpnTd 241 4.536
MoTwTES (680.587) (688.115)
Adveid nAnpwréa (924.531) (870.657)
KaBapr hoyiaTikn afia 2.909.376 3.334.490
IoTopikd kKGOTOG engvduang oTn Buyarpixn 3.000 3.000

H mio ndvw oOvoyn Baciletal oTouc eEeheypévouc Aoyapiacuoug TG BuyaTpikig, avanpooapHooHEVOUS 000 apopa
10 2017 yia TOV QVTIKATONTRIONO Twv enavunoloyifduevav Sikalwv afitwv Twv gToiKeiwv evepynTikol kar nadnTikoy.
H AicliBuvan eival TNC yWORNS nws i kadaph AoyioTikn B£an mio ndvw avTikatonTpilel Tn cuvolikn Sikain agia Tng
enévduang, Onwe avaAleTal NEPAITEP® OTN ZNPEiWon 14 TwV OIKOVOUIKMY KaTaoTAgEwY.

8. MeTpnra otnv Tpansda
Ta tpanedikG undloma avahlovTar wg akoAoubwg:

30/06/2018 31/12/2017
€ €
MeTpnTd oTnv Tpanela 1.875 30.029

1.875 30.029

STic 30 Iouviou 2018 n Znpid anopEiwong Nou avayvwpioTnKE wg avapevopevn {npid anopeiwong oe PETPNTA oTnY
Tpaneda, n oroia unohoyioTnke pe Baon To AMXA 9, fiTav €1 (1 Iavouapiou 2018: €15, onusiwon 3).

9. MeTo)1kd kegpalalo

30/06/2018 30/06/2018  31/12/2017  31/12/2017

Ap1Bpoc Ap1Buog

HETOXMV € HETOXUV €
EyKekpiJEVO
SuviBeIc peToxXeC Tou €0,25 n kaBepd 40.000.000 10.000.000 40.000.000 10.000.000

€ €

KegaAaio nou ekd60nke kal nAnpwOnke €€’
oAokAnpou
YndAoino Tnv 1 Iavouapiou 2.000.000 500.000 2.000.000 500.000
YnoAoino ovic 30 Iouviou/31 AekepBpiou 2,000.000 500.000 2.000.000 500.000
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KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

SHMEIQZEIZ ZTIZ ZYNONTIKEX ENAIAMEZEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodog and 1 Iavouapiou 2018 péxpr 30 Iouviou 2018

10. Epnopikoi kat GAAol moTwTEg

30/06/2018  31/12/2017
€

€

OpeiAdpeva £50da 18.967 14.454

AN MOTWTEC 6.812 9,244
Mood nAnpwTéa og BuyaTpikeg eTapeieg (Inu. 11.4) 36.370 -

62.149 23.698

H Sikam afia Twv EPnopIKMY kai GAWV MoTWTAV nou éxouv AREN evrog evog £Toug eivai nepinou n idia pe Ta nood
nou napouatalovTal Mo navw.

11, Suvallayég pe ouvdedepéva pipn

SOpQWVA pE To AAM 24 "TVWOTOROINCEIC CUVBESEUEVWY HEPGV™, TG pEPN BewpolvTal OTI ouvdEovTal HETAEL Toug
£av gva PEPOC £XEI T BuvaTdTNTA va eEAEyXEl TO MO pépog fi va aoKel ONUAVTIKN EMIPPOR 070 GANO PEPOG KATE TN
AjWn OIKOVOPIKWY kai ENIXEIPNOIGKGY anogacewv. Kata Ty eEEraan kaBe oxEong mBavv GUVIEDENEVWV HEPGV, N
npoooxl} KaTEUBUVETAI 0TV ousia TG oxEang Kai Ox1 Hovo oTn vopiki pop@n. Ta cuvdedepéva peEpn pnopolv va
oUVANTOUV GUVaAaVEC nou Bev oxeTilovral Pe Ta Pépn kal o GUVAANAYEG PeTaEU cuvOeSepEvwv HEPQV HNopolv va
npayuaTtonomBoly und SlapopeTIKoUg OPOUG Kal N00a OE OXECT HE OUVAAAGYEG HETAED pn CUVOEDEPEVWY HEPWV.

O1 ouvalayég kai Ta urndAoING PE CUYYEVIKA HEQN €ivall wG akoAoUBwC:
11.1 Apoifni TupBoliwv
H apoipn Twv ZupBoliwv fTav wg eEnG:
1/01/2018- 1/01/2017-
30/06/2012 30/06/2017

€
ApoiBr SupBoliwv 7.200 7.200

7.200 7.200

11.2 Tokol eionpakT£ol and davela os Buyarpikn sraipeia
1/01/2018- 1/01/2017-
30/06/2018 30/06/2017
€ €

lNa Tnv nepicdo 3.900 -
3.900 -

11,3 Eionpaktéa ano Buyarpikn eraipeia (Zny. 6)
30/06/2018 31/12/2017

®uon guvalMayoy : € €
Toko@opo davelo 270.455 275.792
AMO £I0NPAKTED NOTO - 5.943

270.455 281.735

sTic 22 Asképppiou 2015, n ETaipeia xopAynoe nood Saveiou €260.000 ot BuyaTpikn eTalpeia Quentrol Ltd pe
£nIToKIo 3% unohoyiopevo kaBe £Tog, nepiodo Saveiou 5 xpdvia (nuepopnvia TENKNAG anoninpwpng 22 Askepfpiou
2020) Kai nepiodo XApITog VOGS £TOUG yia To KEQAAGIO Kat Toug Tokoug. H ETaipeia éxel To Sikaiwpa PETA TRV Ndpodo
gvOC £TOUG OnWG {NTHoer anonAnpdpn WEPOUG fi GAou Tou kepalaiou. Ikondg Tou daveiou eival n Evapln kai n
OUVEXION TNC £nevOUTIKAC SpacTnpidThTag TG ETaipeiag. To nood Tou daveiou oTig 30 Touviou 2018 eival €270.455
(31 AckepBpiou 2017: €275.792).
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KAPYEZ EMEMNAYTIKH AHMOZIA ETAIPEIA AIMITEA

SHMEIQZEIZ ZTI> ZYNOMNTIKEZ ENAIAMEZEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodoc and 1 Iavouapiou 2018 peypt 30 Iouviou 2018

11. ZuvallayEg pe ouvdedepiva pépn (CUVEXELD)

To unodAoino nood aric 30 Iouviou 2018 Gwoug € - (31 AekepPpiou 2017: €5.943) avTinpoowrelel GAa gl0npakTéa
XPNHaTOBOTIKNG PUOEWG Nou BEV PEPOUV TOKO.

zTic 30 Iouviou 2018 n Znuid anOpEiwong MoV avayvwpIgTNKE WG AVaHEVOPEVN {NUId  anopEiwong OE TokopoOpo
Savelo and BuyaTtpikn eTapeia, R onoia unoAoyioTnke pe BGon To AMXA 9, fiTav €1.384 (1 Iavouapiou 2018: €1.404,
onueiwon 3).

11.4 Mood nAnpwréa o Buyarpikn eTalpeia
30/06/2018 31/12/2017

DUgn_guvalhayav € €
AMO nANpwTED Moo 36.370 -
36.370 -

To undhomo nood oTic 30 Iouviou 2018 Uwoug € 36.370 (31 AekepPpiou 2017: € - ) avrinpoowrielel GAAa nAnpwTéa
XPNHATOBOTIKAG PUOEWG Nou SEV PEPOUV TOKO.

12, ZuppeToxt] cupBouAav oTo kepalaio Tng ETaipeiag

Ta NoocooTd CUPPETOXAC OTo keQdAalo Tng Etaipeiag nou kaTeixav dpeca kal Epeca Ta HEAN TOU AIKNTIKOU
SupRouhiou Tng ETaipeiag, n olfuyog kai Ta aviAika Tékva Toug oTig 30 Iouviou 2018 kai 31 Aekeyfpiou 2017 fTav
Ta akdAouba:

30/06/2018 31/12/2017

_ % %
XploToSouhog XpugouAiwTng - -
Aipihia XpioToSouhou - -
Zraupog MixaAag - -
Z4BRacg Avrwviou - -

13. M£Toyol nou kaTéXouv népav Tou 5% Tou PeTOXIKOU KePalaiou

Ta npdowna Ta onoia kateixav népav Tou 5% Tou peToxkoy kepahaiou oTig 30 Touviou 2018 kar 31 AekepBpiou
2017 fvav Ta akohouBa:

30/06/2018  31/12/2017

% %
Fin Invest Company Ltd (npwnv Ital Komers 75 EQOD) 29 29
Eurobank EFG Bulgaria AD 33 33

Covotsos Textiles Limited

14. Aixkaigg agicg

O1 Sikaieg afieg Tou XPNEATOOIKOVOUIKOU EVEPYNTIKOU KaI unoxpewoewv TG Etalpeiag eivat nepinou or idieg onwg «al
TQ NOch nou gpgavifovtal oTNY KATGoTAOT OKOVOUIKNG BEaNG.

H Sikain ofia Twv XPNUATOOIKOVORIK®Y MECWV NOU EUNOPEUOVTAl OE EVEPYEG Qyopég, Onwg ol enevOUOEIG nou
anoTipoUvTal on dikam akia Toug PECW TwV ANOTEAECHATWY Nou Eival EIONYHEVEG O XpnuaTioThplo, Baciletal oTig
YPNHATIOTNPIOKEG TIMEG TRV nuepopnvia avagopds. H xpnpamioTnpiakn T nou  Xpnolponoigital yia Ta
YPNUATOOIKOVOIKG OTOIXEI EvepynTIKOU nou katéxer n ETalpeia eivar n Tipn npoogopdg f, dnou autod dev
spappoleral, n T kAeloipaTog.

Ma aM\eg enevUoeIc, EQappolovTal EVAAAKTIKG HOVTEAG QnoTIHNONG avaloya HE TG CUVBIIKEG, |HE NPWTAPXIKG OTOXO
TNV Xpfon NANpoPopIkY oTo uywnAoTEPO Suvatd eninedo tepapyiag, oUp@wva Pe Ta AMXA 7 kar AMXA 13.
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KAPYEZ EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA

2HMEIQZEIZ 2TIZ ZYNOITTIKEZ ENAIAMEZES OIKONOMIKEZ

KATAZTAZEI>
Mepiodog and 1 Iavouapiou 2018 péxpt 30 Iouviou 2018

14. Aikaieg aSieg(ouveyeia)

(a) Empérpnon enévduong rnou Tadivoundnke oro eninedo 3

H Aioiknon Tng ETaipeiag uioBétnoe Tn pebodo Tng TexvikAg olykpiong ayopdg yia Tnv ekTipnon tng dikaing atiag Tng
OUHHETOXNG 0T BuyaTpikn TG,

TexvIkn oUykpiong ayopdc: To povTédo anotiunong Bacileral oe noAAanAdcia TrneG ayopdac rou npotpxovral and
EIOTIYHEVEG TIUEG ETAIPEIWV TUYKPICIHEG LE TNV EKDOTPIO, NPOCAPHOCHEVEG YIG TNV EMIBpAcn TNG Un eUnopelcing
afiag Twv enevdUoeEwy O€ PETOXEC, kal Ta £003a kal To EBITDA Tng exkdoTpiag (péyeBog). H ekTipbuevn dikain afia
NpooapuoleTal NEPAITEP® AOYw EMEIPNG EAEYXOU Kal PEUCTATNTAG.

Q¢ €va Babpo, n AieliBuvon, kabwg kal avekapTnTol NPOCOVTOUYOI EKTINTEC NOU CUHLETEXAV OE GNUAvTkG pépoc
otn Siepyacia anoTiunong, £kavav xpnon dlagdpwv pn napatnphoipwy Sedopévwv, 0 kaBopiouog TwV onoiwv
eVBEXETAI VA £XEI ONKAVTIKG avTikTuno otov KaBopiouod Tng dikang akiac Thg BuyaTpikig.

'Eva TETOI0 Dedopevo BewpeiTal N EKNTWON Yia anoucia eAéyxou. H Buyarpikny Tne ETaipeiac katéxer SIAQopeC
enevOUOEIS aTn Boulyapia, pia £k Twv onoiwv avrinpoowneleTal and PETOXIKO OUPQEPOV OF ENEVBUTIKO OXNHA LE
TEAIKO OUPMEPOV OF ENEVOUTIKA GKIVITA Kai akiviTa und oupwviee evoikiayopdc. Ma Ttnv anoTignon Tou
npoavagepBEVTOG LETOXIKOU OUMPEPOVTOC, £XEI unoloyioTei n dikain aia Tou NooooTol GUUPETOXAS KaT avahoyia
peiov gknTwon yia anouadia eAéyxou, agpol n Quentrol Limited dev efaokel EAEYXO OTO CUYKEKPIUEVO EMEVOUTIKO
oxua. To nocoatd Tou 20% exel BewpnBei anod T AlEiBuvon kaTtaAnAo Ue yvapova Thv elon TnG enévduong kai
TN HETOXIKA OOr) TOU CUYKEKPIIEVOU ENEVDUTIKOU OYNHATOG. AGYW Tou BaBuol UNOKEHIEVIKOTNTAC EPNEPIEXOUEVNC
OTO CUYKEKPILEVO SeBOPEVO, TUXOV anakAIon Tne TAEng Tou 5% Bewpeitar Aoyikn.

(B) Iepapyia dikamc agiag:

O nivakag nou akohouBei Ta XpNUATOOIKOVOUIKG WECA Moy anoTipwvTal ortnv Sikain atia, pe Tn uéBodo anoTipnone.
Ta SiapopeTika enineda opifovrar we £5ic:

« Eninedo 1 — TipEg xpnuamioTnpiou (Xwpic 510pBwon) O EVEPYES AYOPEC VIa OLUOIO EVEPYNTIKS 1 UNOXPERCEIC,

+ Eninedo 2 — NANPOYopiEg NEPAV TWV TIHGV XPRHATIOTAPIOU Nou NEPINaPBAVOVTar OTO £ninedo 1 Kat nou apopolv Ta
oToixeia evepynTikoU 1} UNoxpewoels, eite Aueoa (dnhadn miwég) site épucoa (Snhadn nou nnyalouv and TI¢ TIKEC).

« Eninedo 3 — nAnpopopieg yia To gToIxeio evepynTikol A unoxpéwon nou dev Bacifovral o dnuooicupéva dedopéva
ayopac.

30/06/2018 Eninedo 1 Eninedo 2 Eninedo 3 s0voho
XpnuaTooIkKOVOUIKG OTOXEIa EVEPYNTIKOU € € € €
Enevdlon ot Buyatpikn - - 2.909.376 2.909.376
ZUvoho - - 2.909.376 2.909.376
31/12/2017 Eninedo 1  Eninedo 2 Eninedo 3 Z0voho
XpnuaTooIKOVOUIKG OTOIXEIG EVEPYNTIKOU € € € €
Enev3lon oc BuyaTpiki - - 3.334.490 3.334.490
Zivolo - - 3.334.490 3.334.490
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14, Aikaieg afisg(ouvixela)
O nivakac nou axohouBei NEPIEXEI THY CUPPINIWOT TWV XPNUATOOIKOVOUIKGV PECWVY NOU anoTipwvTal atny dikain agja
kail opilovrai we eninedo 3.

Zuvoho

€

Afia enévduong Tnv 1 Iavouapiou 2017 784.309
MwAnoeig (122.446)
EnavekTipnon, oTa anoTeAéouara (2.861)
YnoAoinio orig 30 Iouviou 2017 659.002
Agia enévBuong oTic 31 AskepBpiou 2017/ 1 Iavouapiou 2018 - avanpooapUoopEVo 3.334.490
EnavekTiunon, ota anotehéopara (425.114)
YnoAoino o1ig 30 Iouviou 2018 wenmee2:209.376

Aev unfpxav onolecBANOTE PETAPOPEG 0Ta enineda katda Tn diapkeia Tng neptodou nou éAnte oTig 30 Iouviou 2018,
kaBwe kar yia Tnv nepiodo nou €Ange otig 30 Iouviou 2017.

(y) TexvikEG anoOTiKNGNG Kal CrgavTika pn naparnpnoija dsdopéva

O akdAouBog nivakac DeiXVEl TIC TEXVIKEG anoTiUnong nou xpnoiuonototvral orn pérpnon emnédou 3 - Sikaleg afieg
VIO XPNUATOOIKOVOMIKG WECA Nou emyeTpolvTal oTnv Sikain akia oTnv KATAOTAaN XprpaTooIKOVOUIKAG BEong kal Ta
onpavTiIka un napatnphioida dedopéva nou Xprioiponomenkay.

Nepiypagn  Aikan aSia M£80odo¢ anoTipnong InUavTIKEG pBn Ixéon pn
(€) naparnpnoipga naparnpRoiNeV
Sedopéva dedopEvev pe dikain
atia

Enévduon o 30/6/2018: 2.909.376  TexvIki OUYKPIONG ayopdg: To MNpooapuoopévo H exnipwpevn dikain agia

HETOXEC 31/12/2017: 3.334.490 povrElo anotipnone PacileTal ce  noAAanAacio Ba au&nBsi (paiwBel) eav To
noAanAaoia Tng ayopdc nou ayopag (P/BV NpOCapPLOCHEVC
NPOEPXOVTaI ano slonyléveg TineG  multiples) 0,4546  noAhanAdoio ayopag ATav
ETAIPEIWV OUYKPIOIUEG HE TNV UYnAOTEPO (XapNAGTEPD).
ek8OTPIA, NPOCAPHOCHEVEC YIa TNV
enidpacn TNC KN EUNOPEVOILNG ‘EKnTwon yia H ekTipwpevn dikain atia

akiac Twv enevBUOEwWY O PETOXES, EAAepn eAéyyou kal Ba auinBei (ueiwBeil) edv n
kal Ta £é0oda kai To EBITDA Tng peuoToTnTag 20%  EKNTWOT 1TaV XaunAOTEDN
£kdOTPIac (péyeboc). H exTiyGpEYn (upnAoTepn).

dikain akia npocapuoleTal

NEPAITEPW AOYW EMEIYNG eAéyxou  Mooooto anddoong H exkTipwpevn dikam agia

Kal pEUCTOTNTAC, ENEVOUTIKGY Ba augnBei (paiwdel) eav To
akiviTay 10% nocoaoTo kagahalonoinong
fiTav xapnAoTepo
(UWNAOTEPO).
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(3) Avaiuon suaioBnoiag

Na Tig dikateg afieq Twv enevBUoEWY O PETOXEC, NIBavéC alayEg KaTa TV nuepounvia avagopdc ot éva and Ta
ONHavTika W napaTnpnoipa dedopéva, KpaTovTag Ta ala dedopéva otaBepd, Ba cixe Ta akdiouBa anoTeAéouara.

30/6/2018 Enidpaon oTa anoteAeopata
Augnon Meiwon
€ €
Mpooappoouivo nohanAaoio ayopag (P/BV multiples) (5% kivnon) 203.000 (203.000)
MooooTo ekNTWOoNE yia anouoia ghéyxou (5% kivnon) (254.000) 254.000
MocooTo anodoong enevduTikav akiviTwy (0,25% kiviion) (17.000) 17.000
31/12/2017 EniSpaon ota anoteAégpara
AGEnan Meiwon
€ €
Mpooappoopevo noAharAdoio ayopdg (P/BV multiples) (5% xivnan) 218.000 (218.000)
MooooTo €xnTwong yia anouoia ehéyxou (5% kivan) (272.000) 272.000
MoooaTd anédoarg enevduTikwv akiviTwy (0,25% kivian) (17.000) 17.000
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16. FeyovoTa pera Tnv nepiodo avapopag
Ta onpavTika YEYovoTa nou CuveBnkav PETa Tnv nepiodo avaQopac, NeplypapovTal Mo KATw:
1.Exouv efaoknBsi 1.438.788 AkaiopaTta MpoTipnong oe oxéon pe £kdoorn 14.387.880 viwv YETOXWY TNV TIHA TwV
€0,25 ava véa peroxfi. EmnpooBeta To AloiknTikd SupBoUMo Exer npoBei oTn 5idBean 5.612.120 véwv peToxwmv anod
Ta pn aoknupéva Aikaiwpara MNpoTipnong aTn TIUA Twy €0,25 ava Néa Metoxn) oUpgwva e Tnv ev3edelyuévn OXETIKR
Siadikacia kat To EvnpepwTiko AgAtio Tng Etaipeiag nuepounviag 11 Maiou 2018 ("EvnpepwTikd AeAtio™).
H ETaipeia £KSOOE TIG NIO KATW PETOXEG,

1 AuyouoTou 2018, 7.690.000 veeg peToxeg ovopaaTikng agiag €0,25 n kaBeuid

2 AuyouaTou 2018, 6.697.880 véeg PETOXEC OvopaaTIKnG agiag €0,25 n kabewd

16 AuyoUoTou 2018, 800.000 vEeg peTOXEG ovouacoTikNg akiag €0,25 n kaBepia

17 AuyouoTou 2018, 4.812.120 véeg HeTOXES ovOpaoTIKNG agiag €0,25 n kaBeuid
'OAEC O Mo NAVW HETOXEG ek0BNKav aTn TN Twv €0,25 n kabepa.

Or nio navw PETOXEC EvowpaTwlnkav oTo /8N PETOXIKO KepOAaio TG ETaipeiac, To onoio aviahBe oe 22.000.000
LETOXEC,

H SianpaypaTEUSn Twv Mo NAvw PETOXWV oTo XAK apyioe Trv Mapaokeun, 31 AuyolioTtou 2018,

s1c 31 AuyouaTou 2018, To nooooTé peToxwv TnG Etapeiac nou avnke atnv Eurcbank EFG Bulgaria AD, augnnke
oT1o 58,99%.

2.27ic 23 AuyolaTou 2018, ) Etaipeia napaxwpnoe daveio agiag €4.980.000 pe Tdko 4% Tov XpOvVo Kal N RUEpopnvia
anonAnpwPng Tou eival oTi 25 AuyolaTou 2023, pe oKonod TNV ££ayopd TWV UNOAOINWV PETOXWV TNG ETAIPEIAG
Advisory Services Consulting Limited ano tnv Quentrol Limited.

3.H Ka. Aigihia XpioTodoUAou, nou diopiotnke we SUpBouloc oto AioiknTikd ZupBolMio oTig 17 Iouviou 2015,
napaltBnke oTIC 3 AskepPpiou 2018, kal Tv idia pépa o Kog. Karl Coles SiopioTnke oTnv B£an TG,

Aev unApgav GAa onuavTika yeyovoTa PETa Tnv nepiodo avagopdag fou va €Xouv OXECN HE TNV KATavonan Twv
OIKOVOUIKWV KATAOTACEWV.
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