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EthoLla OLxovoulky ExkBeon

C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LTD
CCCT

EykpiLon Evomoinpévev OLkovopLlkdv Kataoctdoewv yia to €tog 2015
To ALolknTLlkd ZuuPoUALo 1tng C.C.C. Tourist Enterprises Public
Company Ltd oe ouvedpla Tou mou €évyive otLg 25 AnpitAlou 2016
evéRpLVEe TLC Evomoilnuéveg OLKoOVOuLKEéEC Kataotdoelc tng Etatpelac via
TOo €t10C¢ mou €Anée otig 31 AexkepPpiou 2015.
H EtAola ExBeon kol ol Evomoinuéveg OLkovoulkég KataoTt&oelg InNg

Etaltpelac éxouv xkxoatayxwpnbel otnv LotooeAida Tou OultlAou
“www.galatariotisgroup.com” (“Investor Relations/Announcements”)
Kal oOoTnv (otooceAlda Tou Xpnuattiortneplou AfLdv KiUmpou

(Wwww.Cse.com.CcVy) .

Avtiypoapa Tng Etholag ExBeong xal TV Evonmolnuéveov OLKOVOULKOV
Kataotdoenv eival dLtabéocilpa ota Keviplkd T'papela tng Etalpelioag o1n
Newedbpo Moaxkapliou IITI 197, 3030 Aenecdc.

C.C.C. Secretarial Ltd

T'poppatéog

Nepeocdg, 26 AnplAiou 2016

Attachment:
1. EtfjoLa ExkOeon & OLxovoplkég Kataoctdoeig 2015

Regulated
Publication Date: 26/04/2016
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FMA TO ETOZ NOY EAH=E zTIz 31 AEKEMBPIOY 2015



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ETHZIA EKOEZH KAl OIKONOMIKEZ KATAZTAZEIZ
MA TO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2015

Meprexoépueva

AloiknTIKG ZupBouAio kai dAAoI aglwpaTouxol

AnAwaon Twv PeAwyv Tou AloiknTikoU ZuuBouAiou Kal GAAwWV UTTEUBUVWY TNG
Etaipeiag yia tn olvragn Twv Oikovopikwv KataoTtdoewv

'EkBean AloiknTikoU ZupBouAiou

‘ExBeon Avegaptntwv EAeykTwov

Evotroinuévn kardotaon AoyapiaouoU atToTEAETUATWY

Evotroinuévn katdotacon AoyapiaopoU atmoTEAETUATWY Kal AOITTWV CUVOAIKWY 063wV

EvoTtroinuévn KatdoTaon XpnHaTOOIKOVOUIKAG B£ang

Evotroinuévn katdotaon peTaBoAwv aTta idla ke@aAaia

Evotroinuévn KatdoTaon TaPEIOKWY POWV

Katdotaon AoyapiaopoU atmoTEAECUATWY

Katdotaon Aoyapiaopou atToTEAECTUATWY Kal AOITTWYV OUVOAIKWY £a06dwv TNG ETaipeiag

KatdoTtaon xpnuarooikovouikAg 8éong tng ETaipeiag

Kardotaon petrafoAwv ota idla kepdAaia Tng Etaipeiag

KardoTaon tapeiakwy powv TnG ETaipeiag

2NUEIWOEIG OTIG OIKOVOUIKEG KATOOTAOEIG

2eNida
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

AIOIKHTIKO ZYMBOYAIO KAI AAAOI AZIQMATOYXOI

Ai0iknTIKO ZupBouAio

Fpapparéag

Avegaptntol EAeykTég

Nopikoi ZupBouAol

Tpatrediteg

KwoTtag 1. NaAatapiwtng, EkTeAeoTiKOG Mpdedpog
MNwpyog 1. FaAaTapiwTng, ZUPBouAog

>1aupog I'. Z71. FaAaTapiwTng, ZUPRoUAog

AAEEIOG . 1. TaAaTapiwTtng, ZUuBoulog

Ta&oog AvaoTtaaiou, ZUpRouAog

MixadAng MouaiouTtrag, ZUpouAog

KwvoTavtivog lMittag, ZupBouiog

Pnyivog Todvog, ZuuBouiog

C.C.C. Secretarial Limited, Aepeadg, Kutrpog

Deloitte Limited, Aepeadg, Kutrpog

Xpioto®n kar Zuvepydreg LLC

Tpatmefa Kutmpou Anudoia Etaipeia Atd



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

AnAwaon TwV PEAGV TOU AtoiknTiKoG Zupfouliou Kai dAwv uTTeuBuvwy Tng ETaipeiag yia T
olOvraén Twv OIKOVOHIKWY KaTaoTaoEwv

Tupguva pe 1o ApBpo 9, eddeia (3)(y) kat (7) Tou Tepl TWV MpoumoBécewv Alagdveiag (Kivnteg
Atlec TTpog Alatrpaypdreuan ot PuBuI6pevn Ayopd) Nopo 190 (1) / 2007 péxpr 2013, €peig 1a péAn
Tou AtonTikot TupBouhiou kai of dAhol uTTEGBUVO! Yia TN oUVTOEN TWV EVOTIOINUEVWV OIKOVOUIKWV
karaotdogwv g C.C.C. Tourist Enterprises Public Company Limited (n "Evaipela”) kai yia Tig
OTOPIKEG OIKOVOUIKES KATAOTACEIS TNG Eraipelag yia 10 £10G TTOU ¢Ange ot 31 AekepBplou 2015,

emBeBaiivoupe 611, €€’ dowv yvwplZoupe:
(0) of £TAOIEG OIKOVOIKEG KATAOTAOEIG Of otoleg Tapouaiafovral oTiG OEAGEG 9 péxpl 52:

(i) karaprioTnkav oUpQWvVa HE TO Aiebvry Mporuma Xpnuaroolkovopikig Avagopdg Kol
oUpQuVa P Tig Biatdgeig Tou edagliou (4), kal

(i) Tapéxouv aknBivi kal Sikam £IKGVa TWV OTOIXEIWV Tou EVEPYNTIKOU KOl madnrikod, NG
OIKOVOMIKNG KaTdoTOONG Kal Tou KEpdoug A Inuiv TG ETaipelag kai Twv egapTnpévwy
ETQIPEILIV TTOU TTEPIAOUBAVOVTal OTOUG gvoTroinpévoug Aoyaplaopolg wg oUVOAO Kal

(B) n éxBeon Tou AloiknTiKoU TupBouNou Taptxel Sikamn avaokémnon Twv efeAlfewv Kal NG
amédoone TS EMXelpnong kaBwg kar Tng BEoNg TNG Eraipelag kal Twv e€aptnuéviov ETAIPEIWV TTOU
TepIAapBavovTal  GTOUG  EVOTIOINUEVOUS Aoyapiaopols wg oUvohro, pall pe TEQIYPAPH TWV
KUPIGTEPWY KIVEOVWY Kat aBeBaloThTwy TTou avrigeTwmidouv.

Kwortag ZT1. Foharapiwmng EkreAeaTikog Mpoedpog

Mwpyog Z1. Fakatopiiing ZOpBouAog

Travpog IM. Z1. FaAarapiwtng Zoupoulog

AMElog . Z1. Fahatapiiytng Z0pBouAog

Tdoog Avaoraciou ZupBouiog

MixdAng MouaioUTTag ZupBouiog

KwvoTtavrivog MNittag ZuppBouhog

Pnylvog Todvog TUUBOUAOS e

Y1re0Buvog yid Th o0VTagn TWv EVOTTOINUEVWV OIKOVOHIKWY KATAOTATEWY

‘Ovopa IBi6TnTat Ytoypa
‘EAeva Z1uhavou OikovopIkog AlguBuviig ...

Aepeoog, 25 ArpiAlou 2016



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEZXH AIOIKHTIKOY XYMBOYAIOY
IMNa 1o €106 TTOU £AN&e oTIg 31 AekeuBpiou 2015

To AioiknTiké ZupfouUAio Trapouacidlel Tnv etiola ékBeon tng C.C.C. Tourist Enterprises Public
Company Limited (n “ETtaipe€ia”) padi pe TIG EAEYUEVES OIKOVOUIKEG KATOOTATEIS VIO TO £€TOG TTOU €ANEE
oTig 31 AekepBpiou 2015. O1 OIKOVOUIKEG KATOOTACEIG TTAPOUCIAZovTal £TTi EvoTToinuévng BAong Kai
gvoTToloUv e Tn P€Bodo TNG kaBaprng Béong Tn cupueToxn TNG ETaipeiag o ouvOedeuéveg eTaIpEieg
ka1 TTepIAapBAvouV Kal TIG ATOUIKEG OIKOVOUIKEG KaTaoTdoelg TnG ETaipeiag.

ZyoTaon Kail Kupia SpactnpiotnTa

H Etaipeia ouoTtdBnke otnv Kutmpo 10 1989 wg eTaipeia mepiopiopévng euBUVNG Kal PJETATPATINKE O€
onuoaoia eTaipeia oUP@Wva Pe TIG TTPOvVoIeS Tou Mepi ETaipeiov Nopou, Keg. 113, oTig 5 louviou 1991.

H kUpia dpactnpidtnTa NG ETaipeiag ival n emévduon oTo PETOXIKO KEQAAAIO TG eTaipeiag L 'Union
Nationale (Tourism and Sea Resorts) Limited (“L’ Union”). O1 kUpieg dpacTtnpidtnTeg TG L’ Union,
gival n avéyepaon kai avdamTuén evodoyeiwv, n dIECaywyn TwV ETTIXEIPHOEWY TWV EEVOSOXEIWV Kal N
QvAaTITuén Kal TTpoaywyh Tou ToupiopyoU Kal TOUPIOTIKWY OpaaTtnpioTATwy. H L'Union eivalr n
IBIOKTATPIO €TaIPEia TOU TTOAUTEAOUG EevodoxelakoU cuykpoTriuartog Le Meridien Limassol Spa &
Resort (“Le Meridien”) 1o omoio €ivar umd TIAApn avakaivion. H avakaivion avauéverar va
oAokAnpwBOei eviég Tou 2017.

AtroteAéopara
H evotroinuévn ¢nuid tou £10Ug ATav € 42.986 (2014: {nuid €67.463).

To TeNKG ammotéAeopa Tou €toug 2015 OTTWG autd gp@avifovtal OTIG EVOTIOINUEVEG OIKOVOMIKEG
KaTtaoTAoElS Oev dla@EéPOUV aTTd TO TTPOKATOPTIKA QTTOTEAECUATA TTOU €XOUV ONPOOIEUTEI OTIG 29
deBpouapiou 2016.

Mepiopara
To AloiknTiK® ZUpBoUAIo dev €iI0nyEiTAl TNV TTANPWI] OTTOIOUSHTTOTE PEPICUATOG.

Emiokémnon Twv egeifewyv, TNG TpEXOUT UG KATACTAONG KAl TNG EMIB00NG TWV dpaCTNPIOTATWY
NG ETaupeiag

Emidoon rwv dpaacrtnpiotntwv

H Etaipeia TTapouciadel oplakég ¢nuieg Uwoug €42.986 (2014: ¢nuid €67.463). Z1a atroTeAéopaTa yia
10 €106 2015 dev £xel AoyIoBei 0TTOI00NTTOTE PEPIBIO KEPDBOUG/ CNUIGG atTd Tnv £TTévducn atnv L’Union,
a@ou 1o AloIknTIKO ZUpBoUANIo €xel atropaaiosl va avakarataéel Tnv emévduon oTnv €v AGyo eTaipeia
atrd “Emévduon oe ouvdedepéveg eTalpeieg” oTnv Katnyopia “Emevdloelg diaBéoipeg TTpog TTwAnon”.
To AioiknTikG XupBoUAio €xel Kpivel OTI n KATNYOPIOTTOINON AUTH AvTIKATOTITPICEl KAAUTEPQ TNV
OIKOVOUIKH] oudia TwV yeyovoTwyv cup@wva Pe To BaBud emmippong TG ETaipeiag OTIG OIKOVOUIKESG Kal
ETTIXEIPNUOTIKEG aTmo@daelg TTou AapBdavovral amd Tnv L'Union. Qg amotéAecpa, n emévduon
aTToTINATAlI OTAV €UAoyn TNG agia, oupwva pe TIG apxég Tou “AAM 39: Xpnuarooikovoulka péoa:
Avayvwpion kai Emiuérpnon’.

H ¢nuid Uwoug €67.463 yia 1o 2014 avagépeTal HETA atTd Ta akGAouba:

e NoyioTikA ¢nuid Uwoug €1.497.124 amrd Tnv ammwAela eAéyxou ae e€apTnuévn etaipeia (onu.4 (i)
e NoyioTikd k€pdoug Uyoug €2.007.272 atrd Tnv atmmwAeia eAéyxou o€ KoivoTTpagia (anu. 4 (iv))
o Znuid mrepiddou Uwoug €837.117 atrd diakoTreioeg dpactnpIdTnTeS (ONu. 4 (i)

Tpéxouaa OIKOVOUIKN KaTtaoTaon

To oUvoAo TwV TTEPIOUCIAKWY OToIXEiwV TNG ETaipgiag o€ evotroinuévn Baon (Aapufdvovtag utr oywn
TNV EVOWMNATWON TWV OTTOIOVOATTIOTE CUVOEDEUEVWIV ETAIPEILIV) OTO TEAOG TOU £TOUG fTav €20.873.385
(2014: €23.915.059). Ta idia kepdAaia peiwdnkav atd €23.870.929 1o 2014 ot €20.830.457 10 2015
WG atmmoTéAeoua TNG Cnuiag TTou avayvwpioTnKe oTa OUVOAIKG €00da Tng xpovidg. H peiwon oto
EVEPYNTIKO Kal OTa idla ke@AAala o@eileTal oTnv ¢nuid Uwoug €2.997.486 atrd Tnv atrotiynon o€
guAoyn agia Tng emévduong dIaBETIUNG TTPOG TTWANGN, N OTTOIa AVAYVWPEIOTNKE OTA AOITTA OUVOAIKA
£€000a TNG XPOVIAG.

3



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEZXH AIOIKHTIKOY XYMBOYAIOY (Zuvéy.)
MpofAerépevn €§€AIEn Tng ETaupeiag

To AloiknTiké XupufouAio dev avapével onuavTIKEG aAAayEG OTIG dpaaTnpIdTnTeEG TNG ETaipeiag oTo
TIPOPBAETTOPEVO PEAAOV.

Kupiétepol kivduvol kai apefaidtnTeg

O1 dpaoTtnpidTNTeG TNG ETaipeiag emrnpeddovral amoé didpopous KIvoUuvoug Kal aBeBaidTnTeG, o1 o
ONPAvTIKoi a1rd TOUG OTT0IoUG €ival O KivOuvol TTou avTavakAoUuv OTIG BAcIkéG dpaoTnPIOTNTEG TNG
etaipeiag L’ Union n otroia ivail n kUpia erévoucon Tng ETaipeiag.

H Eevodoyxelakn Kal TOUpIOTIKA Blounxavia yevikotepa emrnpeddovtal atmo Evav aplBud Tapayoviwy ol
oTtroiol cupTTepIAauBavouv, alld dev TTepiopidovTal, 0Toug £EAG:

o  QieBveig Kal €BVIKOUG OIKOVOUIKOUG KOl YEWTTOAITIKOUG TTAPAYOVTEG;

e ETTiOPaCN TTOAEPWY, TPOMOKPATIKWY EVEPYEIWV AANG Kal eMIONMIWY, TTOU duVaTO va ETTNPEACOUV
TIG APIEEIS TOUPIOTWV;

e QUEAOEIG OTO KOOTOG TIPOCWTTIKOU Kal oTa £€00a EVEPYEIAG;

e au&nuévo avtaywviapo 1000 eviog KUTrpou 600 Kal atrd TIG YEITOVIKEG XWPEG.

e 0IKOVOUIKO TTEPIBAAAOV TnG KUTtTpou (BAETTe eTTiong onu. 17).

NETITOUEPEIEG OXETIKA PE TN dlaxeipion KIVOUVWY TTou OXETICOVTAl AUETA UE TNV OIKOVOUIKNA KATAOTOON
NG Etaipeiog mapartiBevral oTn onueiwon 16 Kai 17 Twv OIKOVOUIKWY KATAOTACEWV.

YTroKaTaoTAMATA
H Etaipeia dev dlatnpei omTo1adTTOTE UTTOKATAOTHUATA.

MeToxIk6 KE@AAaio

21g 31 AekeyBpiou 2015, 1o €kdoBEV Kal TTANPWG KaTaBEBANUEVO PETOXIKO Ke@AAalo TnNG ETaipeiog
arrotrehouvtav atré 141.692.040 cuvriBeig petoxég Twy €0,43 n kabepia.

Aev utmp&av otToleadATTOTE OANAYEG OTO PETOXIKG KE@GAalo TNG ETaipeiag katd Thv didpKela Tou uTrd
e¢éTaan £Toug.

ZNUAvVTIKA YEyovOoTa TTou ouvéRnoav PeTd Tn AREN Tou £Toug

OT1r0100ATTOTE GNUAVTIKA YeEyovoTa auvEBnaav PETE TNV AEN ToU £TOUG TTEPIYPAQPOVTAI GTH CNUEIWON
18 TWwV OIKOVOUIKWY KATOOTACEWV.

Kwdikag ETaipikig AlakuBépvnong

To AloiknTIKO ZupBoUAio dev €xel UIOBETATE! TIG TTPOVOIEG TOU KWAIKA £TAIPIKAG dlakuBépvnong. H
Etaipeia dev utroxpeoUtal va uloBeTroel TIG TTPOVOIEG AUTOU Tou KWAIKA AGyw Tou OTI oI TiTAOI TNG
diarrpayuarevovTal otnv EvaAAakTikiy Ayopd Tou Xpnuatiotnpiou Agiwv Kutrpou. O kUplog Adyog
NG N uioBéTnong cival 6Tl T0 KOOTOG TOAVAG £QAPUOYAG TWV TTPOVOIWY TOU KWOIKA ETAIPIKAG
dlakuBEpvNOoNG Ba ATav duoavAAOyo e Ta TTPOCSOKWHEVA OPEAN aTTd TNV £EQAPUOYH TOU.

To AloiknTIKO ZupuBoUAIO pePIUVE PECW ETTAPKWY OIAdIKACIWY £C0WTEPIKOU €AEYXOU Kal dlaxeipiong
KivOUvOu yIia Tn oUvTagn, EToIaCia Kal KatapTion TNG TEPIOBIKAG TTANPOPOPNoNG N OTToia aTTAITEITAl
yla glonypéveg etaipeieg. O utrelBuvog yia Tn oUVTALN TWV EVOTTOINUEVWY OIKOVOUIKWYV KOTAOTACEWV
€ival O OIKOVOMIKOG BIEUBUVTAG.



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY (Zuvéy.)

Kwdikag Etaipikig AlakuBépvnong (Zuvéy.)

Karaoraon mpoowiwy ToU KATEXOUV GNUAVTIKI] CUUUETOXT OTO KEQAAalo Tou ekdoTn, mépav Tou 5%
TOU EKOOUEVOU UETOXIKOU KE@PaAaiou

Ta mpdéowTra Ta oTToia KaTeixav mEpav Tou 5% Tou ekdopévou PeTOXIKOU KepaAaiou Tng ETaipeiag pe
AUEDEG | EPUETEG CUPMETOXEG KATA TIG TTIO KATW NUEPOUNViES gival Ta akdAouBa:

25 AtrpiAiou 2016 31 Aekepppiou 2015

% %
The Cyprus Cement Public Company Ltd 67,30 67,30
Thomas M. Schmidheiny 13,56 13,56

H Etaipgia dev éxel ekdwael TITAOUG e €I0IKA OIKAIWMPATA €AEYXOU Kal OUTE UTTAPXOUV OTTOIOIOATTOTE
TTEPIOPIOUOI OTA DIKAIWHATA YWHPOU.

O JdlopicudG KAl avTikaTaoTaon PeAWwv Tou AloiknTikoU Zupfouliou yivetar otnv Emoia TevikA
2uvéheuon oupewva Pe TIG TTPodvoleg Tou KataoTaTikou Tng Etaipeiag. To KataoTarikd tng ETtaipeiag
TTpovoei OTI To AloIKNTIKO ZuuBoUAio €xel e€ouaia va dlopilel, o€ OTTOIOOATIOTE XPOVO, OTTOIOdATTOTE
TPOCWTTO WG ZUUBOUAO Kal TTPOCWTTO TTou dlopideTal e auTd TOV TPOTTO Ba KATEXEI TN BEaN TOu PEXPI
TNV auéowg emouevn Emoia Mevikg ZuvéAeuon.

To KaraoTtatiké Tng ETaipeiag tpotrotroicital KAtoTTiv £yKpiong €10IKkoU wn@iopaTtog o€ 'EkTakTn MevikA
ZUvEAEUON TWV PETOXWV.

H Etaipgia katomiv £ykpiong Twv PETOXwWV TNG ETaipeiag ytropei va mmpofei oe €kdoon f eTavayopd
petoxwy NG ETtaipeiog. H €ékdoon o1rolovONTToTE VEWVY PETOXWYV UTTOKEITAI TTEPAITEPW OTIG TTPOVOIEG TOU
KataoTtatikoU Eyypdgou Tng ETaipeiag, tTnv 1oxUouca vouoBeaia kal otnv apxn iong PETaxEipIiong Twv
UQICTAPEVWY HETOXWV.

To Aioikntiké ZuppBoUAio TG Etaipeiag atroteAsital ofjpepa atmd 8 pEAN Kol CUVEPXETAl OE TOKTA
Xpovika diaotiuata. O1 apuodidtnTeg Tou AloIKNTIKOU ZUupuBouAiou a@opouv Tnv £yKpIGn OTPATNYIKAG
KalI ETTOTTTEIO TNG UAOTTOINONG TNG OTPATNYIKAG avdaTITugnG TnG ETaipeiag.

Kardotaon ZuppetoxXig AioiknTikwv ZuuBoUAwyv oTo ke@dAaio Tng ETaipeiag

Ta 1TT0000TA CUPPETOXAG OTO KE@AAalo TnG ETaipeiag 1Tou kateixav dueca kal éuueca 1o PéAN Tou
AloiknTikoU ZupBouAiou Tng ETaipgiag kartd Tig Mo KATW nueEpounvieg ATav Ta akdAouba:

25 AmrpiAiou 2016 31 AekepBpiou 2015

% %
KwoTtag 1. MNaAatapiwtng (*) 67,30 67,30
Pnyivog Tadvog 1,89 1,89

MNwpyog Z1. MoAatapiTng - -
21aupog M. 21. MaAaTapiTng - -

AAECIog . ZT1. TaAaTapiwTtng - -
Tdoog AvaoTaaiou - -
Mix&Ang MouoiouTtTag - -
KwvoTavrivog lMittag - -

(*)To ouvoAikd TToo00TO TTou Kateixe 0 K. KwoTag ZT1. FaAatapiidtng cUPTTEPIAQUBAVE TNV EUUETT CUPMETOXN
TTOU TTPOKUTITEl OTTO OIKOYEVEIOKEG OXEOEIS HETAEU Tou 16ioU Kal Twv K.K. [Nwpyo ZT. FaAatapiwTtn, Zravpou I.
>1. FaAaTapiwTtn Kar AAEEIoU . ZT. FaAaTapiwTn, TIG AUECES KAl EUPETEG CUNMPETOXEG TOUG, NECW ETAIPEIWV TTOU
eEAEYXOUV.



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY (Zuvéy.)

AloiknTiKé ZupBolAio

Ta péAn Tou AloiknTikoU ZupBouAiou KaTd TNV nUEPOUNVia QUTAS TG £KBEONS avagépovTtal aTn oeAida
1. Z0pgwva pe 1o Karaotamikd g Etaipeiag of KUpiol AAEElog £T. MaAarapiwtng, MiXGAng
MouaioUttag kai Pryivog Todvog amoxwpolv €k TEPITPOTIAG, Eival OHWG ETTAVEKAEEINOI KOl
TTPOCQEPOVTAI VIO ETTOVEKAOYH.

Avegdprnrol EAeykTég
Or avegaptnrol eheyktég Deloitte Limited, egedfAwoay embupia va ouvexioouv va TTpoa@épouy Tig
UTINPEGIEG TOUG Kal YHQITUA TTOU va £§ouciodoTel To AIOIKNTIKO ZUMBOUAIO va kaBopioel Tnv apoiBh

Toug Ba KarateBei otnv ETroia Mevikr Zuvéheuon.

Me gvToAr Tou AloiknTikoU ZupfBouliou

C-.C.C. Secretarial Limited,
IpappaTéag

Aepeoog, 25 Atrpiiou 2016

C.C.C. SECRETARIAL LIMITED
SECRETARY
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‘EkBeon ave§aptnrou EAsykTh
Mpog Ta uéAn Tng C.C.C. Tourist Enterprises Public Company Limited (n “Eraipsia”)

‘ExBeON T TWV EVOTTOINUEVWY OIKOVOHIKWY KATAOTACEWY KAl TWV OTOMIKWYV OIKOVOUIKWV
karaogTacewy g C.C.C. Tourist Enterprises Public Company Limited

‘Exoupe eAéyEel Tic ouvnupEveg oikovopikéG kataoTdoelg Tng C.C.C. Tourist Enterprises Public
Company Limited kai Tng auvdedepévng Tng etaipeiag (uadi Ba avagépovtal wg “Evotroinuévec”) ka
TIG ATOHIKES OIKOVOpIKES kaTaaTdoelg Tng C.C.C. Tourist Enterprises Public Company Limited, o
OTTOiEG aTTOTEAOUVTAI QTTO TNV EVOTTOINUEVN KOTAOTAON XPMUOTOOIKOVOUIKAG B£0NG Kal TNV OTOMIKA
KATAOTAON XpNUATOOIKOVOUIKKG B€éong g Etaipeiag o 31 AekepPpiou 2015, TiG eVOTTOINUEVES
KATAOTACEIG OUVOAIKOU £100dNUATOG, HETOROAWY KaBapPrG 8£0NG Kal TOMEIOKWY POWV, Kai TIC
QATOMIKEG KATAOTACEIG TUVONKOU €I00BMUATOG, HETAROAWY KaBaprg BECNG Kal TAMEIOKWY POWY TNG
Etaipeiag Tou £1oug Trou €Ange TNV nuepopnvia autr], KABWS Kal TEPIANWN GNUAVTIKWV AOYIOTIKWV
TTOAITIKGV Kal AOITTEG ETTEENYNUATIKES TTANPOPOPIEC.

EuBuvn tou AioiknTikot ZupBoUAIoU yIa TIG OIKOVOWIKES KATAOTAOEIC

To AioiknTikd ZupBoUAIo gival UTTEIBUVO YIa TNV KATAPTION EVOTTOINKEVWY KOl ATOMIKWV OIKOVOMIKWV
KaTaoTdoEwv Tng Etaipeiag ou divouv aAnBiviy kai Bikain ikdéva oUu@wva he Ta Aisbvh MpoTtutra
XPNHOTOOIKOVOUIKAG Avagopdg OTTwg autd uioBetiBnkav améd v Eupwrraik ‘Evwon kai Tig
amaiToelg Tou Trepi Etaipeiiov Nopou tng Kitrpou, Keg. 113, kai yia ekeiveg TIG 0WTEPIKES DIKAIDES
Tou 1o AIoIKNTIKO ZupBouAio kaBopilel WG ATAPAITNTES WOTe va KaBioTatal duvarh n KardpTion
EVOTTOINUEVWV KAl ATOMIKWY OIKOVOMIKWY KATAoTAoEwWY TNG ETaipeiag amrarAayuévwy amméd ouciWdeg
OQAAUQ, oQelAGpEVOU EiTE OE aTTdTn €iTe 0€ AdBog.

EuBuvn rou gAsykTh

H dikrp pag euBlivn eival va eKPPACOUME YVWHMN ETTI QUTWV TWV EVOTTOINUEVWY KOl QTOHIKWV
OIKOVOUIKWVY KATaOTACEWV Tng Etaipeiag pe Baon Tov éAeyxO pag. AlEvepynoape Tov £AeyX0 Hag
olppuwva pe 1a Aigbvr Mpdrutra EAéyxou. Ta MpdTutra autd amaitolv VA CUMHOPQWVONACTE HE
Kavoveg Beovroloyiag kaBug kai va oXedIddoupe kal BIEVEPYOUE TOV EAEYXO WE GKOTTO TNV ATTOKTNON
AeAoyiopévng BIao@ANIoNG YIa TO EAV Ol EVOTTOINUEVEG KAl OI OTOMIKEG OIKOVOMIKEG KOTAOTGOEIG TNG
Etaipeiag eival atraAAaypéveg ammd ouaideg oQaipua.

O €Aeyxog tepihapBaver tn dievepyeia BIABIKACIWY YIO TNV OTTOKTNAT EAEYKTIKWV TEKUNPIWV OXETIKA
UE TA TTOGA KAl TIG YVWOTOTTOINCEIG OTIG EVOTTOINUEVES KOl TIC ATOUIKES OIKOVOUIKES KATAOTATEIS TN
Eraipeiag. Or emAeydpeveg diadikaoieg Baaifovral atnv kpion Tou eAeyKTH, TrePINaPBavopEVNg NG
EKTIUNONG TWV KIVEUVWY OUCIWB0UG TQEAALATOS TWV EVOTTOINUEVWY KOI TWY OTOMIKWY OIKOVOUIKWY
KOTAOTATEWV Tng ETaipeiag, opeihdpevou eite g€ amrdrn eite og AdBog. Katd 1r SIEVEPYEIQ QUTWY TWY
EKTIMACEWV KIVOUVWYV, 0 EAEYKTAG EGETAZEI TIG EOWTEPIKES DIKNIDEG TTOU OYXETIZOVTaI WE TNV KATAPTION
EVOTTOINMEVWV KAl OTOWIKWY OIKOVOUIKWY KATAOTACEWY TNG ovToTNTag TTou Bivouv aAndiviy kal dikain
EIKOVA YE TKOTTO TO OXEDIAOUO EAEYKTIKWY DIadIKATILV KATAAANAWY YIa TIG TTEPIOTACEIG, OAAG OXI HE
OKOTIO TNV EKQPATT YVWHNG ETTT TNG ATTOTEAEGUATIKATATAG TWV ECWTEPIKWY DIKAIBWVY TNG ovTdTnTaC.
O £heyxog TepidapBaver etriong TNV agloAdynon TS KATAAANASGTATAS TWV AOYICTIKWY TTONITIKGY TTOU
Xpnoipotroienkav Kai Tou AEAOYIGHEVOU TWV ACYIOTIKWY EKTIUACEWY TToU £yivav amd 1o AloIKNTIKG
ZupBouUAio, KaBwg kal TV agloAdynon TNG CUVOAIKIG TTOPOUCIAoNS TWY EVOTTOINUEVWY KOl TWV
QTOUIKWYV OIKOVOUIKWV KaTaoTdoswy NG ETaipeiag.

MigTeloupe OTI Ta EAEYKTIKGA TEKUAPIO TTOU EXOUME OTTOKTACE! €ival ETTAPKA Kal KAtdAAnAa yia va
TTAPACYOUV BACn YIa TV EAEYKTIKA A YVIWMN.

Mékn Atowrmxod ZupBouNou: Xpiotng M. Xpotopdpou (Avitepog Exteleatikd ZiuBouhog), Exeudépiog N. dikinmou, Nikoe I Kuptaxiding

Nikog A. Manaxkupiaxod, ABuwe XpuadvBou, Kddarag Mwpkdring, Aviuvng Takidmg, Névog Nanadonouhog, Mepric M. Mapxou, Nixog Xapahdunoug,
Nixog Znavoidng, Mapia Naaxdahn, AAéEng AyaBokéouc, Ahkng XpioTodouAldng, Xpiotdxng ludwou, Mdwog lwdwou, Mavikeg Manauixari
Xplarog Nanayapkidng, Mwpyog Mapti@ng, Kerry Whyte, Avipéac Mewpyiou, Xpiotoc NeokAgouc, Anufitpne Nananepixhéoue, Avdpéac Avdpéou,
Aéxog ManaeEdvdpou, Mdpyog Naviehidng, Navayidta Bayavod, Ayng AyaBokhéous, Mixakdxkng Xpiatogbpou (Entnpog Npdedpog)

H Deloitte Limited efvar etaipeia-péhog me Deloitte Touche Tohmatsu Limited ("DTTL"), pag diwnkris sTaipeiag nepiopiopévng eudivie

eyyeYpappéwng oto Hvwpévo Baoleio, g onoiag o eTaipeles-péAn eival EExwpIoteg kal aveEApTTTTES ETQIDIKES OVTOTITTEQ

Napaxaholpe dnwe emokepBeite Ty ioTooehida www.deloitte. com/cy/about yia AeTtopeor nepiypagl e vouikig Sourg me DTTL 7
Kal TwV ETQIpEldV-HeRiY TG

H Deloitte Limited efvar ot} etaipela eyyeypapuévn omv Kimpo (Ap. Eyypagrq 162812). Mpagela: Asukwola, Asyeads, Adpvaxa

Member of Deloitte Touche Tohmatsu Limited
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‘EkBeon ave§dapTtnrou EAeykTA (Zuvéy.)
Mpog Ta péAn Tng C.C.C, Tourist Enterprises Public Company Limited

'EXBEON ETMi TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWY KAl TWV ATOMIKGV OIKOVOHIKGIV
karaoTdoewy Mg C.C.C. Tourist Enterprises Public Company Limited (Zuvéy.)

Mvaun

Katd tn yviun pag, o1 EVOTTOINUEVEG OIKOVOMIKEG KOTOOTACEIC KOI Ol OTOMIKEG OIKOVOMIKEG
karaoTdoelg divouv aAnBiviy kai Sikain eIkOVa TG XPNHATOOIKOVOUIKAS Béong Tng Etaipsiac omic 31
AekepBpiou 2015, Kal TNG XPNHATOOIKOVOUIKAG TOUG ETTIBOCNG KOl TWY TOMEIOKWY POWV TOUC YIa TO
€10 ToU £Ange TNV nuepopnvia aut oUppwva pe Ta AigBvr MPATUTTA XPnUOATOOIKOVOMIKAS
Avagopdg OTTwg autd uioBethBnkav amd v Eupwraik ‘Evwon kai TIS amaitAoeIc Tou Tepi
Eraipeiiov Népou tng Kumrpou, Kep. 113.

‘EkBeon e GAAWV VOHIKWV aOTTAITHCEWY

L0PQwva Pe TIG amaitioelg Twv Tepi EAeyKTWV Kai YTTOXpewTkwy EAéyxwv Twv ETAciwv Kai
Evorroinuevwy Aoyapiaopwy Népwv Tou 2009 kai 2013, avagéPOUpE Ta TTO KATW:

» 'EXoupe Tapel OAeg TIG TTANPOPOpIEG Kal EENYNOEIS TTOU BEWpPrOANE OVAYKAIES YIO OKOTTOUS TOU
eAEYXOU HaG.

e Kard ™ yviun pag, éxouv TenBei amd v Etaipeia katdAAnAa AoyioTikd BiBAia, ot éktaon
TTOU QiVETQI ATTO TNV £EETACT OTTO EPAS QUTWVY TWV BIBAIWV.
OI EVOTTOINUEVES KAl O OTOUIKEG OIKOVOUIKEG KATAOTAGEIG CUMPWVOUY HE Ta AOYIGTIKG BIRAIG.
Kartd 1 yvioun pag kar amé 6oa KOAUTEPO £XOUE TTANPOQOPNBET Kal GUPPWVA PE TIC EENYAOEIC
TTOU HOg BGBnKav, Ol EVOTTOINUEVEG KAl OI OTOMIKEG OIKOVOMIKEG KOTAOTACEIS TTAPEXOUV TIG
armaiToupeveg amd Tov Tepi Etaipeiov Nopo tng Kompou, Kep. 113, mTAnpogopieg e Tov
aTairoUhevo TpOTTO.

e Kard m yvwun pag, ol TAnpogopieg Tou divovial atnv £kBean Tou AloiknTiKou ZupBouliou
OUVABOUV WE TIG EVOTTOINPEVES KA TIG OTOMIKEG OIKOVOMIKEG KATAOTATEIS.

ZUpewva We Tig amaitoelg Tng Odnyiag OA190-2007-04 Tng Emrpotriic Kepahaiayopds Kotrpou,
avaQEPOUNE OTI £xel Yiver BAAwanN eTaIPIKAG BlIaKUBEPVNONG YO TIC TTANPOPOPIES TTOU APOPOUV TIG
Tapaypagoug (a), (B), (v), (oT) kai () Tou dpBpou 5 Tng ev Aoyw Odnyiag, kal atroTeAel EI8IK6 TUAUA
NG £kBeang Tou AloiknTikoU ZupBouliou.

AMAO BEpa

AuTh n £kBeon, TTepIAQUBAVOREVNS KAl TNG YVWHNG, ETOINGOTNKE yia Ta péAN TG ETaipsiag we owua
Kol JOVO oUp@wva Pe To ApBpo 34 Twv Trepi EAEYKTWV Kal YITOXPEWTIKWY EAéyXwv Twv ETACIWV Kal
Twv Evotroinuévwy Aoyapiaopwy Népwy Tou 2009 kai 2013 Kai yia kKavéva GAAo okotréd. Aivovtag
auth TN yvwun Sev amodexopaoTe A avahapBdvoupds euBlivn yia oTTolodATTOTE GAAO OKOTTO 1y TTPOG
oTrolodATTOTE GAAO TTPOCWTTO OTN YVWON TOU OTToiou auTh n éKBean BuvaTtov va TrEPIEABEL.

/ ﬂ

- _@
KwoTag Mwpkdardng

Eykekpipgvog AoyioTrig kal Eyyeypappévog EAeykTrig

Ek pépoug kai yia Aoyapiagué g

Deloitte Limited
Eykekpipévol AoyloTég kai Eyyeypappévol EAsykTég

Aepeocodg, 25 Atrpidiou 2016



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAZTAZH AOI'APIAZMOY AMOTEAEZMATQN
FATO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2015

Znp.
ZuvexI{oEVEG BpaoTNPIOTNTE
Mepidio képdoug ae KovoTTpagia/ouvoedeuévn Talpeia
NeiToupyikd £€0da kail £€€0da dloiknang
KaBapd xpnuaTooIKOVOUIKG £€00a 6
(Znud)/képdog TTpIv TN @opoAoyia 5
dopoloyia 7
(Znu1d)/kéPBOG YIa TO £€TOG ATTO CUVEXIJOEVEG SpaOTNPIOTNTEG
AlakoTreioeg 5paoTNPIOTNTEG
Znuid Tep1ddou atro diakoTreioeg dpacTnpPIOTNTEG 4 (i)
Emidpaon atmé Tnv amwAcia eAéyxou o€ e€apTnuévn eTalpEia 4 (ii)
Emidpaon amd tnv atmmwAeia eEAEyXou o€ KoIVOTTpagia 4 (iv)
ZnMId yid TO £€TOG
Znuid avd pHeToxn
Baoikn kal TTApwG Kataveunuévn ¢nuId avd HeToxn 8

2015 2014

€ €

2.026 359.068
(42.593) (66.810)
(1.715) (2.057)

(42.282) 290.201
(704) (30.695)

(42.986) 259.506
- (837.117)
- (1.497.124)

- 2.007.272
(42.986) (67.463)

€ oevr € oevr

(0,00) (0,00)

O1 onpeiwaoelg oTig aelideg 19 péxpl 54 atroteAolv avaTTOOTTOOTO HEPOG TWV OIKOVOUIKWY KATOOTACEWV



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAZTAZH AOrAPIAZMOY AMOTEAEZMATQN KAI AOINQN ZYNOAIKQN
EZOAQN

FA TO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2015

2015 2014
Zny. € €
Znuid yia 1o £€10G (42.986) (67.463)
Noitrd ouvoAikd é00da yia TO £€TOG
ZuvexI{OUEVEG BpaoTNPIOTNTEG
2T1oIx€ia Tou utTopei va taéivounBoulv UeTayevéDTELA OTO
Aoyapiacud amoreAeouaTwy
Znuid até atoTiunan oTnv €0Aoyn agia Tng eTévouong
0100£01uNG TTPOG TTWANGCN 10 (2.997.486) -
Mepidio avaBaAAduevng @opoAoyiag TTou a@opd £TTAVEKTIUNON
yNG o€ ouvdedepévn eTaipeia - (11.466)
ZuvoAIKd £€§0da yia TO £TOG (3.040.472) (78.929)

O1 onpeiwaoelg oTig aelideg 19 péxpl 54 atroteAolv avaTTOOTTOOTO HEPOG TWV OIKOVOUIKWY KATOOTAOEWV 10



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAXZTAZH XPHMATOOIKONOMIKHE GEZHE

ETIZ 31 AEKEMBPIOY 2015

NMEPIOYZIAKA ZTOIXEIA

Mn-kukAo@opoUvTa TTEPIOUCIAKE OTOIXEIO
Emévduon og ouvdedeEveg ETaIpEiES
Emévduon SiaBioiun Tpog TTwANon

KukAo@opouvTa TEPIOUCIAKA OTOIXEIO
EIOTTpOKTED ATTO GUYYEVIKES ETAIPEIES

ZUVOAO TTEPIOUTIAKWYV OTOIYXEIWV

IAIA KEDAAAIA KAI YITOXPEQZEIZ

Ke@daAaio kal arofgaTiKg

MeToxIKO KEQAAQIO

ATTOBEUATIKO EKBOCNG PHETOXWY UTTEP TO GPTIO
ATTOBEQTIKO ETTAVEKTIUNONG

ZUCCWPEUMEVESG CNUIEG

Zovolo 15iwv KepaAaiwv

BpoayutrpoBeopeg UTTOXPEWOEIS
MoTwrég kal E€0da TTANpwTEéa
Mapatpapriyuora Tpamedwy

ZUVOAO UTTOXPEWOTEWV

ZUvolo 15iwv KEQUAiWY Kl UTTOXPEWTEWY

Inp.

15

11

12

2015 2014
- €

7.300 23.706.445
20.702.980 -
20.710.280 23.706.445
163.105 208.614
163.105 208.614
20.873.385 23.915.059
60.927.577  60.927.577
1.756.398 1.756.328
(2.997.486) 2.963.612
(38.856.032)  (41.776.658)
20.830.457  23.870.929
15.500 11.768
27.428 32.362
42.928 44.130
42.928 44.130
20.873.385 23.915.059

Zng 25 Arrpihiou 2016 1o Aioikntikd ZupBouhio Tng C.C.C. Tourist Enterprises Public Company

Limited eVEKPIVE AQUTEG TIG OIKOVOMIKEG KATAOTAOEIS YIa £KBOQT).

Kwotag X1. Fahatapiitne
EkteAeoTIkOG [Npoedpog

O1 onpeiwaoeig atig aehideg 19 péxpl 54 amoTeAolv avaTrooTTAGTO HEPOG TWY OIKOVOUIKWV KATAOTATEWY
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ENOMOIHMENH KATAZTAZH METABOAQN ZTA IAIA KEQAAAIA

FATO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2015

1 lavouapiou 2014

ZuvoAika £é00da

MeTagopd atrd emavekTipnon
OTIG CUCOWPEUNPEVEG CNUiEG
AOyo atmmwAelag eAéyyou o€
eCaptnuévn eTaipeia.

Mepidio avaBaAAdpevng
(popoloyiag TTou apopd
ETTAVEKTIMNON YNG O€
ouvoedepévn Taipeia

Znuid yia 10 €106

31 Aekepfpiou 2014/

1 lavouapiou 2015

ZuvoAikd £é00da

MeTagopd atd amrobeuaTiko
ETTAVEKTINNONG OTIG
OUCOWPEUMPEVES CNUIEG
AOyw avakatdraéng g
emévduong ato eTévoucn
og guvoedepévn eTaipeia o€
emévouon S1aBéaiun TTpog
TTWANON

Znuié atréd armoTtiynon oTnv
€UAoyn agia Tng eTévouang
d1aBéa1ung TTpog TTWANaN

Znuid yia 10 €106

31 Aekepfpiou 2015

ZNUEIWOEIG:

MeToXIKO
Ke@dAAaio
€

60.927.577

AtofsuaTiké
ékdoong
METOXWV

UTTép TO
dapTio
(onp. a)
€

1.756.398

Atro0epuaTiké

ETTAVEKTIUNONG

(onu.y)
€

11.909.842

(8.934.764)

(11.466)

ZUOOWPEUPEVEG

Snpigg
(onp. B)

(50.643.959)

8.934.764

(67.463)

€

C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

Z0voAo
€

23.949.858

(11.466)
(67.463)

60.927.577

1.756.398

2.963.612

(2.963.612)

(2.997.486)

(41.776.658)

2.963.612

(42.986)

23.870.929

(2.997.486)
(42.986)

60.927.577

1.756.398

(2.997.486)

(38.856.032)

20.830.457

(a) To atmoBepaTikd €KOOONG PETOXWYV UTTEP TO APTIO eV gival dIABETIPO TTPOG SIAVOWN UTTO HOPYr] JEPIOUATOG.

®B)

(v)

Etaipeieg ToU dev diavépouv 70% Twv KEPSWV TOUG PETA Tn QOopoAoyid, OTTwG TTPoadIopifeTal atrd TRV OXETIKN
@opoAoyIKr) vopoBeaia, katd Tnv SIdpKeIa Twv dUO0 ETWV atrd TO TEAOG TOU POPOAOYIKOU £TOUG GTO OTTOIO Ta KEPDN
ava@épovTal, Ba Bewpeital TTwg £xouv diavEPEl auTd TO TTOOO GavV PEPIOUA. 'EKTOKTN QUUVTIKN €1I0Qpopa TTpog 17%
Ba eival TAnpwTéa TTAvw o€ auTr TN Aoyi{Opevn diavoun WEPICUATOG OTNV £KTACN TTOU oI WEToXol (GToua Kai
eTaipeieg) eival popoAoyikoi karoikol Kutrpou. To TTogd autd Tng Aoyigouevng dIavoung PEPICUATOG PEIWVETAI PE
OTTOIOOATTOTE TTPAYUATIKO PEPIOUA TTou AdN SlaveunOnKe yia To £T0G OTO OTTOI0 T KEPON avagEépovtal. AuTh n
€KTOKTN QUUVTIKA €10popd KaTafdAAeTal ammd tnv ETaipeio yia Aoyoapiaopd Twv peTOXwv. Mo okotroulg
uttoAoyIopoU TnNG OIaVOPNG HEPITHATOG, 0 Opog “KEPDN” onuaivel Ta AoyIoTIKA KEPON OTTWG uTToAoyifovTal
oUP@WVA PE TIG YEVIKA OTTOOEKTEG AOYIOTIKEG OPXEG OAAG PETA TN METOQOPA OTA ATTOOEUATIKA OTTOIOUDNTTOTE
TTO00U OTTWG TTPORAETTETAI GE OTTOIOOATTOTE VOO.

>1¢ 31 Aekepppiou 2015, TO0 OTTOBEPATIKO ETTAVEKTIUNONG QAVTITIPOOWTTEUEI CUCCWPEUPEVA KEPDN Kal CnUIEG TTOU
TIPOKUTITOUV amrd TNV QavaTTPocapuoyn NG aiog Twv emevOUcewyv OIaBeTiywy TTPOG TTWANCN TIOU €X0UV
avayvwplioBei ota Aot ouvoAlikd €1I000AuATa, META TNV aAQAipecn Twyv TTOOWV TTOU KaTaxwpouvtal oTa
ATTOTEAETUATA, €QV TA CUYKEKPIPEVA GTOIXEIQ EVEPYNTIKOU £XOUV TTWANBEI 1] €XOUV ATTOPEIWDOEI.

>1g 31 Aekepppiou 2014, 10 ammoBePATIKO ETTAVEKTIUNGNG, AVTITTPOCWTTEVElI TO PEPIdIO TNG ETaipeiag (24,98%)
aTnv eVAoyn agia TTou TTPOKUTITEI ATTO TNV GVATTIPOCAPHOYN TNG agiag Twv ynédwv Kal Twv KTIpiwv TG L ‘Union
Nationale (Tourism and Sea Resorts) Limited (“L’Union”). Me Tnv avakatdra¢n tng emévduong otnv L'Union ammd
“Emrévduan ae ouvdedepévn etaipeia” otnv katnyopia “Etrevduaceig d1abéaiyeg TTpog TWANCON”, TO ATTOBEUATIKO
ETTOVEKTINNONG METAPEPONKE OTIG CUCOWPEUPEVES CNUIEG.

O1 onpeiwaoelg oTig aelideg 19 péxpl 54 atroteAolv avaTTOOTTOCTO HEPOG TWV OIKOVOUIKWY KATOOTACEWY 12



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAXTAZH TAMEIAKQN POQN

FMA TO ETOZ NOY EAH=E zTIz 31 AEKEMBPIOY 2015

2015 2014
Zny. € €

Pon peTpnTWYV a1rd £pYyacisg
ZnMId TTpIv TN @opoAoyia (42.282) (36.768)
AvoTTpOCapUOYEG YIa:

Tokoug TTANpwTEOUG 1.715 455.696

Mepidio képdoug KoIvoTTpagiag Kal CUVOEREPEVWV ETAIPEIV (2.025) (359.067)

AtrooBéoeig - 155.426

Emidpaon amwAeiag eAéyxou oTn e€apTnuévn eTalpEia 4 (ii) - 1.497.124

Emidpaon atmmwAeiag Koivou eAEyxou oTn KovoTrpagia 4 (iv) - (2.007.272)
Por| petpntwv atmréd/(yia) epyacieg TTpiv ammd YETABOAEG OTO

KePAAaIo Kivnong (42.592) (294.861)
Augnon amoBepdTwy - (6.478)
Meiwon xpewoTwWV Kal TTPOTTANPWHWY - 789.932
Augnon/ (eiwan) TOTWTWVY Kal E60WV TTANPWTEWV 3.732 (40.265)
(Ekpon)/ eiocpon HETPNTWYV ATTO £PYATIES (38.860) 448.328
Tokol TTou TTAnpwONKav (1.715) -
KaBapn (ekpon)/ eilopor HETPNTWV ATTO EPYATiEg (40.575) 448.328
Tapelokn por amroé emevOUTIKEG SpacTNPIOTNTEG
MANpwWA yia TNV ayopd akIVATWY, EyKATaoTACEWVY Kal EEOTTAIGUOU - (25.984)
Meiwon/ (at&non) TTANPWTEWY TTOOWV O CUVOEDEUEVA PEPN 45.509 (59.289)
Emidpaon ammwAceiag eAéyxou egaptnuévng eTaipeiag 4 (ii) - 9.533.916
KaBapn e1o0por HETPNTWYV ATTO ETTEVOUTIKEG SpaOTNPIOTNTES 45.509 9.448.643
KaBapn aldinon PETPNTWY KAl AVTIOTOIXA HETPNTWV 4.934 9.896.971
MeTpnTd KaIl avTioTOIXO METPNTWYV KATd TNV 1 lavouapiou (32.362)  (9.929.333)
MeTpnTd Kol avTioToIXa HETPNTWYV KATA TNV 31 AgkeuBpiou (27.428) (32.362)
O1 onpeiwaoelg oTig aehideg 19 péxpl 54 atroteAolv avaTTOOTTOOTO HEPOG TWV OIKOVOUIKWY KATOOTACEWV 13



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH AOIAPIAZMOY AMNMOTEAEZMATQN

FMA TO ETOZ NOY EAH=E zTIz 31 AEKEMBPIOY 2015

‘E€oda dloiknong

Znuia atréd TNV atmwAela eEAEyXOoU a€ eEapTnuévn eTalpeia

Képdog atd apyIkr) ETTavekTinon otnv euAoyn aéia g
€mévouong 01aB£aIung TTPOg TTWANGN

KaBapd xpnuaTooiKovouikd £€0da

Képdog/(Cnuid) trpiv TN @opoAoyia
dopohoyia

Képdog/(nuid) yia 1o £€T0G

Inp.

13

10 (ii)

2015 2014

€ €
(42.592) (66.828)
- (2.334.240)
2.323.342 -
(1.715) (2.057)
2.279.035  (2.403.125)
2.279.035  (2.403.125)

O1 onpeiwaoelg oTig aehideg 19 péxpl 54 atroteAolv avaTTOOTTOOTO HEPOG TWV OIKOVOUIKWY KATOOTACEWV 14



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH AOrAPIAZMOY AMNOTEAEZMATQN KAI AOINMQN ZYNOAIKQN EZOAQN THZ
ETAIPEIAZ

MA TO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2015

2015 2014
Iny. € €
Képdog/(¢nuid) yia 1o £€T0G 2.279.035 (2.403.125)
Noitrd ouvoAikd £é008a yia TO £TOG
2T1oIx€ia Tou utropei va taéivounBolv usrayevéaTepa
o710 Aoyapiaoud amoreEAsoUaTwy
Znuid atd amoTiunan oTnv eUAoyn agia Tng emévouong
01006£01uNG TTPOG TTWANGCN 10 (2.997.486) -
ZuvoAIKd £€§0da yia TO £TOG (718.451) (2.403.125)

O1 onpeiwaoelg aTig aehideg 19 péxpl 54 atmroTeAoUv avaTTOGTTIOOTO HEPOG TWV OIKOVOUIKWY KATAOTACEWV 15



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATALTAZH XPHMATOOIKONOMIKHEZ ©OEZHEZ THX ETAIPEIAX

ZTIZ 31 AEKEMBPIOY 2015

MEPIOYZIAKA ZTOIXEIA

Mn-KukAo@opoUlvTa TTEPIOUTIAKA TTOIXEIN
Emévbuon oe e€aptnuévn eTaipeia

Emrévbuon oe guvdedepéveg ETAIPEIES
Etmévbuon diaBeaiun pog TwAnan

KukAo@opolvTa TTEPIOUTINKA OTOIXEIO
Moc6 oQEeINOUEVO QTTO TUYYEVIKES ETAIPEIEC

ZUVOAO TTEPIOUCIOKWY OTOIXEIWY

IAIA KEDQANAIA KAI YIMTOXPEQZEIZ

Ke@dAalo kol amoBeparikd

MeToyiké ke@aAaio

ATTOBEUATIKG aTTO £KBOCT METOXWV UTTER TO dPTIO
ATTOBEpaTIKG ETTOVEKTIUNONG

ZUOOWPEUMEVEG {NMIEG

Z0voAo 16iwv Ke@aAaiwv
Bpaxutrp60eopeg UTTOXPEWOTEIG
MoTtwrég kal é€oda TAnpwTéa
Tpamedikd TTapatpdBnyua

ZUVOAO UTTOXPEWTEWV

Z0volo 1Biwv KEQAAUiwV Kol UTTOXPEWTEWY

Inu.

13

10

15

1

12

2015 2014

€ €

3.417 21.380.541
20.702.980 =
20.706.397  21.380.541
163.105 208.614
163.105 208.614
20.869.502 21.589.155
60.927.577 60.927.577
1.756.398 1.756.398
(2.997.486) -
(38.869.915) (41.138.950)
20.826.574 21.545.025
15.500 11.768
27.428 32.362
42.928 44.130
42.928 44.130
20.869.502 21.589.155

zng 25 AmpiAiou 2016 to AloiknTiké XupBoUAio Tng C.C.C. Tourist Enterprises Public Company

Limited evékpIve QUTEG TIG OIKOVOMIKEG KATAOTAOEIG yia £KDOOT).

Kwotag Z1. FaAatapiiotng
EkTeAeaTIKOG [MpoedpOS

| ﬂ/\

UpBoUAOG

Mmuﬁiwmg

O1 onueiwoelg oTig oehideg 19 péxpr 54 amoTeAoUv avamréoTTaaTo PEPOG TWV OIKOVOUIKWV KATAOTATEWY
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH METABOAQN ZTA IAIA KEQAAAIA THZ ETAIPEIAZ
FA TO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2015

AtTo0cpaTIKO

€kdoong
HETOXWV
UTTéP TO ATOBepaTIKO  TUOOWPEUPEVEG
MeToxikO 4pTIO  ETMOVEKTIHNONG ¢nuieg
Ke@AAaio (onu. a) (onuy.y) (onu. B) Zuvolo
€ € € € €
1 lavouapiou 2014 60.927.577 1.756.398 - (38.735.825) 23.948.150
ZuvoAikd £é00da
Znuid yia 1o €106 - - - (2.403.125) (2.403.125)
31 Askepppiou 2014/ 60.927.577 1.756.398 - (41.138.950) 21.545.025
1 lavouapiou 2015
ZuvoAikd £é00da
Znuié atré amoTignon
aTnv gvAoyn agia Tng
emévouong d1aBéoiung
TTPOG TTWANCN - - (2.997.486) - (2.997.486)
Képdog yia 10 £10G - - - 2.279.035 2.279.035
31 Aekepfpiou 2015 60.927.577 1.756.398 (2.997.486) (38.859.915) 20.826.574

ZNMEIWOEIG:

(@)

®

(v)

Ta amoBeuaTikd €kdooNnNg PETOXWY UTTEP TO GpTio Oev eivalr SlaBéaiyo TTpog diavopn utmd Popen
pepiopaTog.

Etaipeieg mou dev diavépouv 70% Twv KEPOWYV TOUG PETA TN @opoloyia, OTTwg TTpocdlopifeTal amd TV
OXETIKN @OopoAoyIK vouoBeaia, Katd Tnv didpkeia Twv dU0 eTWV atrd To TEAOG TOU POPOAOYIKOU £TOUG
OTO OTT0i0 Ta KEPDN avagépovTal, Ba BewpeiTal TTWG E€xouv diavéPEl auTd TO TTOGO oav PEPIOUA. 'EKTaKTn
QUUVTIKR €1I0Qopa TTpog 17% Ba cival TAnpwTéa TTavw o€ auTr TN Aoyifouevn diavour] YEPIoUOTOG GTNV
€KTOON TTOU Ol PETOXOI (GTOpA Kal €TAIPEiEG) €ival @opoAoyikoi kdaToikol KUtrpou. To 1ood autd Tng
AoyiopevNG BIAVOUNG MEPIOUATOG MEIWVETAI PE OTTOIOBNATTOTE TTPAYUATIKO PEPICUA TTou AN dlaveunonke
ylo To €T0G OTO OTIOI0 Ta KEPDN ava@épovTal. AuTr n €KTOKTN OMUVTIKR €10@opd KaTtaBdAAeTal atd Tnv
Etaipgia yia Aoyapiacuo Twv HETOXWV.

>ng 31 AekeuBpiou 2015, 10 aTOBEPATIKO ETTAVEKTIUNONG QVTITTIPOCWTTEUEI CUCOWPEUNEVA KEPDN Kal
{NnMIEG TTOU TTPOKUTITOUV OTTO TNV Avatrpoaapuoyr Tng afiag Twy emevdlaswy diabeaiywy Tpog TTwAnon
Tou €xouv avayvwploBei ata AoITTd CUVOAIKG €I000AUATA, MPETA TNV OQAIPECN TWV TTOCWV TTOU
KataxwpoUvTal aTa atmroTeAéouata, €AV Ta OUYKEKPIUEVA OToIXEIO evepynTIKOU €xouv TTWANBE ) éxouv
QATTOMEIWOEI.

O1 onpeiwaoelg oTig aelideg 19 péxpl 54 atroteAolv avaTTOOTTOOTO HEPOG TWV OIKOVOUIKWY KATOOTACEWY 17



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH TAMEIAKQN POQN THZ ETAIPEIAZ
MA TO ETOZ NOY EAH=E zTIZ 31 AEKEMBPIOY 2015

Znp.
Pon peTpnTwyv amrd epyacisg
Znuid mTpIv TN opoAoyia
AvaTtTpooapuoyEg yia:
Tokoug TTANpwTEOUG
Znpid atréd TNy atmwAeia eAéyxou o€ eapTnuévn eTaipeia 13

Képdog atd apyIkr) eTTaVeKTiNON oTnV €UAoyn agia
NG £mévouang d1aB€aIunG TTPOg TTWANCONG

Augnon/(ueiwaon) aToug TMOTWTEG Kal €000 TTANPWTEQ

Ekpon HETPNTWYV aTTé £pYACieg
Tokol Tou TTAnpwenkav

KaBapn €Kpon METPNTWYV ATTO EPYATiEg

Pon peTpNTWYV a1rd TEVOUTIKEG BPACTNPIOTNTES

Meiwon oTo T0G6 OPEINOPEVO ATTO £EAPTNUEVEG ETAIPEIES

KaBapn eiocpon HETPNTWY aTTO £TTEVOUTIKEG SpaoTNPIOTNTEG
KaBapn aténon/ (peiwon) HETPNTWV KAl AVTICTOIXWV METPNTWV

MeTpnTd Kai avTtioToixa JeTpnTWwy Katd TNV 1 lavouapiou

MeTpnTd Kai avTioToiXa HETPNTWYV KaTtd TNV 31 Agkeufpiou

2015 2014

€ €
2.279.035 (2.403.125)
1.715 2.057

- 2.334.240
(2.323.342) -
(42.592) (66.828)
3.732 (24.045)
(38.860) (90.873)
(1.715) (2.057)
(40.575) (92.930)
45.509 83.042
45.509 83.042
4.934 (9.888)
(32.362) (22.474)
(27.428) (32.362)
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
FA TO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2015

1. ZYZTAZH KAI KYPIEZ APAZTHPIOTHTEZ

H C.C.C. Tourist Enterprises Public Company Limited (n “Etaipeia”) cuotdBnke otnv Kutrpo oTig
27 Maprtiou 1989 wg IBIWTIKA €TAIPEIQ TTEPIOPIOUEVNG €UBUVNG PE PETOXEG KAl PETATPATINKE O€
onuooia etaipgia clp@wva pe Tov Tepi Etaipeiwwv Nopo, Kep. 113, otig 5 louviou 1991. To
eyyeypapuévo ypageio g Etaipeiag Bpioketal oto Gala Tower, Asw@opog Makapiou Il 197,
3030 Aepeaog.

H kupia dpacTtnpiotnta TG ETaipeiag cival n emévduon 01O PETOXIKO KEQAAQIO TNG E€TAIPEIAG
L'Union Nationale (Tourism and Sea Resorts) Limited (“L’ Union”). O1 kUpieg dpaocTnpidTnTEG TNG
L’'Union, eival n avéyepon kal avamTuén &evodoxeiwv, n Oleaywyr Twv ETIXEIPHACEWY TwV
Eevodoyeiwv kal n avarTuén kal TTpoaywyn Tou ToupiohoU Kal TOUPIOTIKWY dpacTtnploThTtwy. H
L'Union €ival n 1810KTATPIO €TaIpEia TOU TTOAUTEAOUG Eevodoyelakou ouykpoTruatog Le Meridien
Limassol Spa & Resort (“Le Meridien”) To omoio €ivar umd TTAApn avakaivion. H avakaivion
avapéveral va o0AokANpwoOei eviog Tou 2017.

To &evodoyeiakd ouykpdétnua Le Meridien Limassol Spa and Resort BpiokeTal otnv TTapaAiokn
Teploxn avatoAikd TnG apxaiag TOANG Tng Apabouvtag, o€ yia TTapabaAdoaia éktaon 91.170 T1.4.
KOl €QATITETAI TNG TTapaAiag oe mpoowTro 270 péTpwyv. ‘Ektaon 73.778 1.u. €ival 1I816KTNTN £VW
éktaon 17.392 1.y. evoikialetan atréd v KuBépvnon tng Kutrpiakng Anuokpartiag yia mepiodo 99
ETWV EEKIVWOVTAG aTTO TO £TOG 1986.

2. ZHMANTIKEZ AOTIZTIKEZ NMOAITIKEZ

O1 KupI6TEPEG AOYIOTIKEG TTONITIKEG TTOU UIOBETABNKAV OTNV E€TOINOCIA QUTWVY TWV OIKOVOUIKWV
KOTAOTACEWV ava@EpovTal o KATW. AUTEG OI TTOMITIKEG EXOUV EQPAPUOOTEI PE CUVETTEID VIO OAA TA
£€Tn TTOU TTOPOUCIAJOVTAl O€ QUTEG TIG OIKOVOUIKEG KOTAOTAOEIG, €KTOG OTTO OTTOU ONAWVETAI
OIAPOPETIKA.

ARAwon cuppépewong

O1 evOTTOINUEVEG OIKOVOMIKEG KOTOOTACEIG, KAl Ol ATOMIKEG OIKOVOUIKEG KATAOTACEIG TNG PNTPIKAG
eTaipeiag (o1 “OIKOVOMIKEG KATOOTAOEIS”) eTOoludoTnKAY oUPewva pe T Aigbvry TMpdTutra
XpnuaTtoolkovouikng Avagopdg (“AMXA”) 6mmwg autd €xouv uloBetnBei ammd Tnv EupwTraikn
‘Evwon (“EE”).

ETiTTAéoV 01 0IKOVOUIKEG KATAOTAOEIG ETOINACTNKAV OUPQWVA PE TIG TTpOvoleg Tou MNepi ETaipeiwv
Noépou, Keg. 113, 1ng Kutrpou kai Twv 1repi Agiwv kal Xpnuatiotnpiou Agiwv Kutrpou Néuwv Kai
Kavoviouwv.

Bdon groipaciag

O1 oIkovouIKEG KATAoTAOEIS 01 OTToieG ek@pdalovTal o Eupw, TO oTroio atroTeAei TO AEITOUPYIKO
vouiopa Tng ETaipeiag, €xouv katapTioTel Ye BAON TV apxr] TOU 1I0TOPIKOU KOOTOUG EKTOG aTTO
OPIOHEVA XPNMOTOTTIOTWTIKA WECO TTOU ETTIMETPWVTAI OTNV €UAoyn agia, OTTwg efnyeitalr oTIg
AOYIOTIKEG TTONITIKEG TTAPAKATW.

H eTolpacia Twv OIKOVOUIKWY KOTOOTACEWY oUP@wva he Ta AMXA atraitei Tn XpAon opiouévwv
ONUOVTIKWY AOYIOTIKWVY EKTIUACEWY Kal Tnv doknon kpiong amé 1n Aioiknon 1ng Etaipeiag otn
dlodikagia epapuoyig Twv AoyIoTIKWV TTONITIKWY. ETriong atraiteital n Xprion UTTOAOYICPWY Kal
UTTOBE0EWV TTOU €TTNPEEACOUV Ta AvaQEPBEVTA TTOOA TWV CTOIXEIWVY EVEPYNTIKOU KAl UTTOXPEWOEWY,
TN YVWOTOTIOINON €&VOEXOMEVWY OTTAITHOEWY KOl UTTOXPEWOEWY KATA TNV nuUEpoOMnvia Twv
OIKOVOUIKWYV KATAOTACEWV Kal Ta ava@epBEVTa TTO0d I000NUATWY Kal €£60wV KaTd Tn SIGPKEIQ TOU
uttd avagopd €toug. Mapd 1o yeyovdg 6T auTtoi ol uttoAoyiouoi Baaifovtal oTnv KAAUTEPN duvaTh)
yvwaon g Aioiknong tng Etaipeiag o oxéon e TIC TPEXOUOEG CUVONKEG KAl EVEPYEIEG, TA
TTPAYHATIKG aTTOTEAECUATA UTTOPET TEAIKA VA dlapEépouv atrd auToug TOUG UTTOAOYIGHOUG.
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
FA TO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2015

2. ZHMANTIKEZ AOTIZTIKEZ MOAITIKEZ (Zuvéy.)

Y100éTnon véwv Kai avaBewpnuévwy AigBvwyv MpoTiTTwv XpnuaTooikovouikAg Ava@opdg
(AMXA)

210 TpEXOV €106, n ETaipeia uioBétnoe OAa Ta véa kal avaBewpnuéva Aigbvr) MpdTutta Kai
Alepunveieg  Xpnuatoolkovouikng  Avagopdg (AlMXI) Ta omoia €ival OXETIKA HE  TIG
OpaOTNPIOTNTEG TOUG Kal IOXUOUV YIa AOYIOTIKEG TTEPIODBOUG 01 0TToiEG apxifouv Tnv 1 lavouapiou
2015. EKTOG Twv O0WV ava@épovTtal TTIo KATW N UIOBETNON QUTWY TwV TTPOTUTTWV Oev EXEl
ONMAVTIKA €TTiIOPaCN OTIG AOYIOTIKEG TTOMITIKEG TG ETaipeiag.

Ta TTapakdTw TTPOTUTTA £XOUV UI0BETNOEI aTrd TNV ETaipegia  yia TTpwTtn QOopd YIa TO OIKOVOUIKO
£€T0G TTOU apxicel Tnv i YeTd TNV 1n lavouapiou 2015 kal dev €ixav Kauia onuavTikn €TTidpaon
otnv Eraipeia:

MpoéTutro / Aiepunveia E@apudderal yia eTHOIEG
mweEPI6S0UG TTOU apyxifouv

TNV N HETA TNV:

EAAIMXA 21: Eilopopég 17 louviou 2014
BeAtiwoeig ota AMNXA 2011-2013 1 lavouapiou 2015

i) YiolsriBnkav amd tnv Eupwmaikniy Evwon

Katd Tnv nuepounvia €ykpiong auTwy TwWV OIKOVOUIKWY KATOOTACEWY, TA TTI0 KATW AOYIOTIKA
TPOTUTTA €ixav £kd0Bei atrd TO0 ZuuBouAio AleBvwv NAoyioTIKwy MNpoTUTTwy aAAG dev eixav TeBEi

aKOMN o€ EQapuoyn:
Mpoétutro/ Aigpunveia E@apuédleral yia eTHOIEG
mwePI6B0oUG TTOU apyxifouv
TNV R JETA TNV:

Tpotromroinon oto AAI 1: N'vwaoTotroinoeig oTig OIKOVOUIKEG

KaraoTtdoeig 1 lavouapiou 2016
BeAniwoeig ota AMNXA 2012-2014. 1 lavouapiou 2016
Tpotrotroijoeig oto AAMN16 kai AAMN38: Alcukpivioelig o oxéon 1 lavouapiou 2016

ME TIG ATTO0eKTEG MeBOdOUG ATTOGREONG KAl XpeWAUONG.

Tpotrotroijoeig ato AMNXA 11: AoyioTikdg XeIpIoudg ATTOKTNONG 1 lavouapiou 2016
ouppeToxng ae ammd Koivou EAeyxoueveg ApaotnpidtnTeg
Tpotrotroijoeig ato AAM16 kai AAM41: AoyioTIKOG XeIpIoPOg 1 lavouapiou 2016

ZUYKeKpIpEvwY Mewpyikwv PuTEIV
Tpotrotroinon oto AAIN 19: Napoxég o€ epyalopévoug 1 ®eBpouapiou 2015
BeAtiwoeig ata AMNMXA 2010-2012. 1 ®deBpouapiou 2015
Tpotrotroijoeig ato AAIN 27: MéBodog Tng KaBapr) Béong oTig

I1&1aitepeg Oikovopuikég KaTaoTdoeig 1 lavouapiou 2016
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
FA TO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2015

2.

ZHMANTIKEZ AOTIZTIKEEZ NOAITIKEZ (Xuvéy.)

Yi00étnon véwv kol avaBewpnuévwyv AigBvwv Mpotimmwyv XpnUATOOIKOVOMIKAG
Avagopdg (AMXA) (Xuvéy.)

ii) Aev uloBsrOnkav akéun amé tnv Evpwrmraikn ‘Evwon

MpéTutro / Aigpunveia E@apudédlerai yia eTAO1EG

mwePI16d0oUGg TToU apyxifouv
TNV N HETE TNV:

AINXA 9: XpnuaTtoolikovouikd Méoa 1 lavouapiou 2018
ATMXA 14: AvaBaAiéuevol KavovioTikoi Aoyapiagpoi 1 lavouapiou 2016
AIMXA 15: 'Ecoda amd SupBaoeig pe MeAdreg 1 lavouapiou 2018
Tpotmromroioeig oto AINXA10, AMNXA12 kar AAMN28 — ErevOuTikéG

OvtotnTeg: E@appuoyn g E€aipeong yia Evotroinon 1 lavouapiou 2016
Tpotmromroioeig oto AINXA10, AMNXA12 kair AAMN28 — ErevOuTikég

OvrtotnTeg: E@appuoyn 1ng E€aipeong yia Evotroinon. AvaBaAAeTal €T ' adpioToV

H Etaipeia Bpioketal otn diadikacia agioAdynong tng €midpacng amd tnv €Qapuoyri Twv TTIo
Tavw TTPOTUTTWY OTIC OIKOVOMIKEG KATAoTACEIS TNG ETaipeiag, evio dev TTpoTiBeTAl va TTPpOXWPENOEI

o€ TTPOWPEN £QAPHOYK] TOUG.
Bdon evotroinong e§apTnUEVWV ETAIPEIWV

O1 evOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG TTEPIAGUBAVOUV TIG OIKOVOMIKEG KOATAOTACEIS TNG
Etaipeiag (cuptrepiAappavouévwy ovioTATwyY €18IKAG SOPNG) Kal OVTOTATWY TTou eAéyxovTtal atrd
TNV ETaipeia kai Twv e€aptnuévwyv etaipeiwv TnG. O €Aeyxog emmituyxaveTtal 6trou n ETaipeia:

o £xel TNV gCouaia eTTi TNG EEaPTNUEVNG ETAIPEIAG;

o ekTiBeTal i €xel dkalwpaTa, ot PETARBANTEG aATTOdOOEIC ATTO TNV AVAUEIEN TNG ME TNV
eCapTnuévn eTaIPEiq;

o £xe1 TN duvaTtdTNTA VA XPNCIMOTTIOINCEI TRV £E0UTia TNG YIa va TTNPEACEI TIG ATTOSOOEIG TOUG.

H Etaipeia emravagiohoyei av eAéyxel i ox1 Tnv e€apTnuévn eTaipeia dtav yeyovoTa Kal OUVONKeS
Ocixvouv OTI UTTApxouv aAAayég oe éva 1 TTEPICOOTEPO ATTO TA TPIa OTOIXEId €AEyXOUu TTOU
ava@épovTal o TTavw.

Otav n Etaipeia €xer dikaiwpata WwAgou Alyétepa atrd Tnv TAElown®ia, TOTE £XEl €¢ouaia oTn
ecaptnuévn etaipeia OTav Ta DIKAIWHPATA WHPOU TTOU KATEXEI €ival APKETA yia va TNG dWOOUV TV
TIPAKTIKA IKavOTNTA va SleuBuvel atmd povn Tng TIG dpaocTnpIdTNTEG TNG €KdOTPIOG eTalpeiag. H
Etaipeia Aaufdvel uttdywn OAa Ta OXETIKG yeEyovoTa Kal TTEPIOTACEIS YIA va eKTIUNBEI Katd OO0
Ta SIKAIWPOTA WHPOU TTOU KATEXEI Eival ETTAPKN YA TNG SWOOUV £E0UCIA CUUTTEPIAAUBAVOUEVWV:
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
FMA TO ETOZ NOY EAH=E zTIz 31 AEKEMBPIOY 2015

2.

ZHMANTIKEZ AOTIZTIKEZ NOAITIKEZ (Xuvéy.)
Bdon evotroinong e§apTnuévwy eTaipeiwyV (ZuvEy.)

e  TOU TTOOOOTOU TWV OIKAIWPATWY WAPOU TTou KaTéxel N Etaipeia, o€ oxéon pe 10 péEyeBOG
Kail TN 01a0TToPd TOU TTOG0CTOU TWV AAAWY KATOXWVY OIKAIWUATWY WHPOoU;

e  mmMBavd dikaiuaTa Wrpou TTou Katéxel N Etaipeia, GAAOUG KATOXOUG JIKAIWUATWY WQOU A
AAAa pépn;

e  JIKAIWPATA TTOU ATTOPPEOUV aTTO AAAEG CUUBATIKEG PUBITEIG; Kal

o TUXOV TTPOOBETO YeyovOTa Kal TTEPIOTACEIG TTOU KaTadelkvuouv OTI n ETaipeia €xer ) dev €xel,
TNV TpEXOUCa IKavoeTNTa va OleuBlvel TIC dpacTnEIOTNTEG KATA TO XPOVO TTOU TTPETTEl VA
yivouv, oupTtrepIAaupavopévwy TTPOTUTTWY WAPOU OE TTPONYOUNEVEG OUVEDPIATEIS UE TOUG
METOXOUG.

Otav n ETaipeia atmmokTd Tov éAeyxo €TTi TNG €€apTnuUévng eTaipeiag 16T apxilel n evotroinon Kai
Tadel va ugiotatal 6tav n Etaipgia xavel Tov EAeyxo TNG €€apTnUEVNG ETAIPEIAG. ZUYKEKPIPEVQ,
Ta €000a Kal Ta £€0da TNG eEapTnuévng eTalpeiag TTou eEayopdadnke f TTWAABNKE KaTd Tn
O1dpkela Tou £TOUG TTEPIAAPBAvVOVTal OTNV EVOTTOINUEVN KOTAOTOON OTTOTEAEGUATWY KAl AOITTWV
OUVOAIKWV €000wv atmd Tnv nuepounvia tou n Etaipeia ammokTd Tov €Aeyxo MEXPI TNV
nUeEpopnvia katda tnv otroia n Etaipeia ravel va eAEyxel TNV €€apTnuévn eTaipeia.

To képdog A {NIA Kal KABE OTOIKEIO AOITTWV GUVOAIKWY £000WV, AOYICETAI OTOUG IBIOKTATES TNG
Etaipeiag kal oTiG PN eAeyXOPEVEG GUUUETOXEC. Ta OuUVOAIKA AoITTd €000a Twv €EapTNUEVWV
eTaIPEIWV AoyifovTal aToug IBIOKTATEG TNG ETaIpEiag Kal OTIG PN EAEYXOPEVEG CUNMPETOXEG, aKOUA
KI Qv auTA £XOUV WG ATTOTEAECUA OI PN EAEYXOMEVEG CUNUETOXEG Va TTAPOUCIAlouv EAAEINA.

AvaTtTpoCapuoYyEG OTIG OIKOVOUIKEG KATAOTACEIG TUXOV €6APTNUEVWYV ETAIPEIWV YivovTal OTav gival
avaykaio, TTPOKEIYEVOU OI AOYIOTIKEG TTONITIKEG va cuuBadifouv e QUTEC TTOU XPNOIPoTToloUvTal
o110 Ta AGAAG PEAN TOU CUYKPOTAHATOG.

OAeg n evidG TOU OUYKPOTAMATOG OUVOAAQYEG, uTTOAoITTa, €00da Kal £E0da aTtraAgigovTal
TTANPWG KATA TV EVOTTOinon.

MeTaBoAéc oTa 1010KTNOIOKA  OIKAIWUATO TOU ZUYKPOTAUOTOC Of UQIOTAUEVEC £EOPTNUEVEC
ETAIPEIEC

MeTaBoAég oTa 1IBIOKTNOIOKA OIKAIWMATO O €CAPTNUEVEG ETAIPEIEG, T OTToia &ev €XOUV WG
QTTOTEAEOUA TNV ATTWAEIO EAEyXOU, AoyifovTal wg ouvaAAayEG 1I0iwv Ke@aAaiwy. O1 AoyIoTIKEG
agiec Twv eAéyyouowv Kal PN €AEYXOUOWV OCUPPETOXWV TIpooappdolovtal €101 WOTE vad
QVTIKATOTITPICOUV TIG METOROAEG OTIGC OXETIKEG TOUG CUUUETOXEG OTIC €EAPTNMEVEG ETAIPEIEG.
OTtrolodntoTe  dlagopd MeTalU Tou TTOOOU TOU OTIOIOU Ol PN €AEYXOUCEG OUMPMPETOXEG
TpocapudfovTal Kal TG eUAoyng agiag Tou aviaAAdypaTog TTou KaTaBANBNKE r EIGTIPAXTNKE,
avayvwpiletal atreubeiag oTa idia KeAAala Kal atrodideTal aToug peTdxoug NG ETaipeiag.

Otav n Etaipgia atmwAéoel Tov €Aeyxo oTnv €§apTnuévn etaipeia, 10 KEPOOG 1 Cnuid atmd Tnv
TTwAnon utoloyiletal w¢ n dlagopd petagld (i) Tou ouvéAou TnNG eUAoyng agiag Tou
avTaAAGYUOTOG TTOU EI0TTPAXTNKE KAl TNG EUAOYNG agiag Tuxov dlakpatnBAoag GUUPETOXNG Kai (ii)
TNG TTPOoNyoUPEVNG AOYIOTIKAG aiag Twv TTEPIOUCIAKWY OTOIXEIWV (CUTTEPIAAUPBavouéVNG TNG
utTEpadiag) Kal Twv UTTOXPEWOEWV TnG €£apTnuévng eTaipeiag kal TuxOv Hn €Aéyxouoag
ouppetoxns. Otav Ta TTEpIOUCIOKd aToixeia TNG €§apTnuévng eTaipeiog TTapoucialovral O€
ETTAVEKTIUNUEVA TTOOA 1 EUAOYEG a&ieg Kal TO OXETIKO GUVOAIKG KEPDOOG N CnuId £XEI AvayvVwWPIOTEI
oTa AoITTd OUuVOAIKG €000a Kal €xel ouoowpeubei oTa idla KepdAala, Ta TTOOd Ta OTToId
TTPONYOUPEVWG avayvwPIoTNKAV OTa AOITTA OUVOAIKG €0000 KOl CUCOWPEUTNKAvV OTa idia
Ke@daAaia hoyifovtal wg €dv n Etaipeia gixe atreuBeiag TTWAROE! TA OXETIKA TTEPIOUCIAKA OTOIXEIO
(dnA. avakatafivopoUvtal OTA ATTOTEAECUATA ] PETAQPEPOVTAl ATTEUOEIAE OTO CUCOWPEUNEVA
KEPON OTTWG TTpovooUlv Ta oXeTIKA AlNMXA). H €Uhoyn agia Tuyxov emévduong Tmou dlakpaTeiTal
oTnVv TpwnVv €gaptnuévn etaipeia KAtd TNV nUEPOPNVia atmwAelag Tou eAéyxou, Bewpeital wg
elAoyn agia katd Tnv apyikr avayvwplion kail Aoyietal petayevéoTtepa pe Bdon 1o “AAIM 39
Xpnuarooikovoulka Méoa: Avayvwpion kai Emiuérpnon’, i émou epapudletal, 1o KOOTOG KATA
TNV APXIK avayvwpion PIag eTTEvOuong o ouvdedepévn eTalpeia f KovotTpagia.
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2. ZHMANTIKEZ AOTIZTIKEZ NOAITIKEZ (Zuvéy.)

Mn KUKAOQOPOUVTA TIEPIOUCIOKA OTOIXEId TTOU  KATEXOVTOlI TPOG TWANON Kal
SlakoTreEioeg dPaACTNPIOTNTEG

Mn KukAo@opoUvTa TTEPIOUTIAKA CToIXEia Kal oudda d1absong (disposal groups) KatatdooovTal
WG Kartexopeva Tpog TwAnon €dv n AoyioTiK Toug agia Ba avaktnBei Kupiwg péow pIag
ouvaAAayng TTwANoNG kai Oxl amod Tn cuvexopevn XprRon toug. Autd cuufaivel yovo O6Tav n
TTWANGCN gival TTOAU Bavr) Kal To TTEpIouaiakd oToixeio (1) N opdda didBeong) cival diaBéaiua yia
dueon TTwANCon otV Tpéxouca KataoTaon Toug. H Aloiknon Tng Etaipeiag rpétmel va deoueUTEI
yla Tnv TTwAnon, n omoia 6a avauéveral va TTAnpei TIG TTPOUTTOBECEIS yia avayvwpion wg
OoAoKANpwuEvN TTWANGN €vTOG £VOG £TOUG OTTO TNV NUEPOMNVIa KATATAENG.

Otav n Etaipeia deopeletal o TpOypaPPa TTWANGNG TTOU CUVETTAYETAI OTTWAEIO EAEYXOU MIOG
eCaptnuévng eTaipeiag, OAa Ta TTEPIOUTIAKA OTOIXKEIO KOl UTTOXPEWTEIG TNG £EaPTNUEVNG ETAIPEING
KataTdooovTal WG KaTEXOMEVA TIPOG TTwAnon, oOtav TAnpouvtal Ta TO TTAvVW KPITAPIQ,
avegdptnTa ammd 10 av n Etaipgia Ba diatnpAcEl pia un-peiown@IK CUPPETOXA OTNV TTpWnV
eCapTnuévn ETaIPEIET YETA TNV TTWANGN.

Mn KukAogopouvTa TTrEPIOUCIOKG  aTolxeia (Kal opdda d1dBeong) Tou  TagivopouvTal WG
KATEXOPEVA TTPOG TTWANGN, ETTIUETPOUVTAI OTN XANNAOGTEPN WETAEU TNG TTPONYOUEVNG AOYIOTIKNG
agiag Tou aToixeiou evepynTiKoU Kal TNG €UAoyNG agiag Toug PEIwPEVNG KaTd To KOGTOG dIABeoNG.

Mia diakotreica OpacTnEIOTNTa aTToTEAEl EEXWPIOTO HEPOG  (UOvAda dnUIoUPYIaG TAUEIGKWY
POWV) TTou €iTe £xel dIaTEBEI/TTWANBEI, i TTOU KATATAGOETAI WG KATEXOPEVN TTPOG TTWANCN Kal

*  QVTITTPOOWTTEVUEI €va  EEXWPIOTO MPEYAAO TUAMUA  ETTIXEIPNUATIKWY OpaCTNPIOTATWY A
YEWYPOQIKN TTEPIOXH AEITOUPYIAG.

o gival eEapTnUévn ETAIPEIQ TTOU ATTOKTONKE ATTOKAEIOTIKA JE OKOTTO TN JETATTWANGH.

. arroteAei PYEPOG €vOG ouvToviopévou oOxediou yia d1d0son pIag ONUAVTIKAG YPAUMAG

ETTIXEIPNONG A YEWYPAPIKAG TTEPIOXNAS AEITOUPYIOG.

AtroteAéopata atrd SIAKOTTIEITEG dPACTNPIOTNTEG YIG TO TPEXOV £TOG KAl GUYKPITIKA OToIXEia
YVWOTOTToIoUVTal  XWPIOTA, €T01 WOTE va aglohoynBoUv oI OIKOVOUIKEG ETTITITWOEIS TWV
OIOKOTTEICWY OPATTNPIOTATWV.

Bdon evotroinong emeviUoewV o€ OCUVOESEPEVEG ETAIPEIEG KAl OE KOIVOTTPAEieg

2uvdedepévn eTaipeia gival pia OIKOVOUIK ovTOTNTa £TTi TNG oTToiag n ETaipeia aokei onuavtikn
EMpPPON Kal n otroia dev eival oUuTe €gapTnuUévn €TAIPEIO OUTE CUMPMPETOXH OE KOIVOTTPAgia.
ZnuavTikf €mppor €ivar TO OJIKAIWPA CUUUETOXNAG OTIS ATTOQACEIS TNG OIKOVOUIKAG Kal
ETTIXEIPNUATIKAG TTOMITIKAG TNG EKBOTPINAG, XWPIG OUWGS va aoKeiTal EAeyX0g 1 atrd KoIvoU £AeyX0G
TAVW O€ AUTEG TIG TTOAITIKEG.

Kowvotrpagia civar évag ouuBarikdg dlakavovioudg e Tov otoio n Etaipegia kar GAAa pépn
avaAapBdvouv pia 0IKoVouIKr dpacTnpIOTNTA TTOU UTTOKEITAI O ATTO KOIVOU £AEYXO, TTOU ONUaivel
OTI 01 OTPATNYIKEG, OIKOVOMIKEG KOl ETTIXEIPNUATIKEG ATTOPACEIS TTOU aQOPOUV TIG dPACTNPIOTNTES
TNG KoIVOTTpagiag atmaitouv TNV ONOQWVN CUYKOTABECN TWV JEPWV TTOU AOKOUV TOV KOIVO £AEYXO.
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Bdon evoTmroinong emevduoewyv o€ ouvdedeEVEG eTAIPEiEG KAl o€ KolvoTTpagieg (ZuvEy.)

Ta amoteAéopara, Ta TTEPIOUCIOKA OTOIXEIO KAl Ol UTTOXPEWOEIG TWV OUVOEDEPEVWV ETAIPEIV
EVOWMPOTWVOVTAI (EVOTTOIOUVTAI) OTIG OIKOVOMIKEG KATAOTACEIG PE Tn Xpron g peBddou Tng
KaBaprig 6€ong, €KTOG Kal av ol €TTevOUOoElg TagivopouvTal wg OIaBECINEG TTPOG TTWANGN,
TEPITITWON KATA TNV OToid  auTéG  AOYIOTIKOTToIoUVTal OUP@Qwva de 1O “AlXA 6. Mn
KUKAOQOPOUVTa  TTEPIOUTIAKA  OTOIXEIa  KaTeXOueva  TTPOS  TTwAnon  Kai  OIAKOTTEIOES
opaaTneIdTnNTES”. ZUUPWVA Je TN PEBOSO TNG KaBapng Béaong, n eTévouon o€ pia ouvoedeuévn
eTaIpEia avayvwpileTal apyIKd OTO KOOTOG OTNV E€VOTTOINKEVN KATAOTAON XPNMOTOOIKOVOMIKAG
Béong kal TTPOCAPPOZETal OTn CUVEXEID YIa va avayvwploTei 1o pepidlo Tng Etaipeiag ota
ammoTeAéouaTa Kal oTa AoITTé oUVOAIKA £€000a TNG ouvdedEUEVNG ETAIPEING.

Otav 10 pePidIo TNG ETaipeiag oTIc {nUIEG YIag ouvdedeuévng eTaIPEIaG UTTEPRAIVEI TN GUUMETOXN
NG ETaipeiag oe autr (n otroia TepIAapBavel KABE HakPOTTPOBECUN CUNPETOXN TTOU, 0TV OUCIaq,
atroTeAel HEPOG TNG kaBapnig emévduong TG Etaipeiac otn ouvdedeuévn etaipeiag), n Etaipeia
TTavEl va avayvwpiel 1o pepidid Tng ammd Tig mepaitépw ¢nuiEg. MpdoBeTeg CnuiEg avayvwpidovTal
povo otnv éktacon Tou n Etaipeia €xel emBapuvOei Pe VOUIKEG ) TEKUAIPOPEVEG UTTOXPEWTEIG N
£Xel TTPOPEl o€ TTANPWHEG yIa AoyapIaouo TNG CuvOEDdEPEVNG ETAIPEING.

Mia emévduon oe ouvdedepévn etaipeia ] o€ Kovotrpagia AoyioTikoTroigiTal ge mn péBodo Tng
KaBapng Béong atmd TNV nuepounvia Katd Tnv otroia n ekOOTPIa €TalpEia yiveTal OuUVOEDdEUEVN
etaipeia f amoteAei koivotrpagia. Katd Tnv amoktnon Tng mEvOuang ae ouvoedeuévn eTaIpEia N
o€ Kovotrpagia, otroladnTToTe dlapopd YeTAgU TOu KOOTOUG TG £Tévouong atrd To PEPIGIO TNG
Etaipeiag otnv kaBapry e€0Aoyn aia Twv avayvwpioIgwy TIEPIOUCIAKWY CTOIXEIWV  Kal
UTTOXPEWOEWV TNG EKOOTPIOG, avayvwpileTal wg utrepatia, n oTroia TTepIAAPBAVETAI GTN AOYIOTIKN
agia Tng emévduaong. Noad trou utrepPaivel TNG avaloyiag Tng Etaipeiag atnv kabapr eUAoyn agia
TWV AVAYVWPICIJWY TTEPIOUCIAKWY OTOIKEIWY KAl UTTOXPEWOEWV Tépav Tou KOOTOUG NG
€MEVOUONG, META ATTO ETTAVEKTIUNGN, avayvwpileTal auéows aav kEPSOG N {nuia oTnv TrEPiIodo
KATd TNV OTToia aTTOKTABNKE N €TTéVOUON.

O1 amraitioelg Tou “AAl 39 Xpnuarooikovouikd péoa: Avayvwpion kai Emipérpnon” epapudlovtal
ylo va TTpocdIopIOTEl av TTPETTEI VO avayVWPIOTE OTToIadATTOTE CnUIG ATTOPEIWONG AVAPOPIKA UE
TNV emévduon Tng Etaipeiag atn ouvdedepévn etaipeia. OTmroTte amaiteital, n AoyioTikA agia Tng
emévdUoNg oTnv oAOTNTa TnG (TTepIAapBavopévng NG UTTePatiog) eAEyXETAl YIO OTTOUEIWON
oupewva e 10 “AAl 36 Amoucsiwan aéiag TTEPIOUCIAKWY OTOIXEIWY” WG €va VIAIO TTEPIOUCIOKO
OToIXEI0, KAVOVTAG aUYKPIoN TOU QVOKTHOIMOU TToooU TG (Tnv uywnAdTepn agia petagl tng agiag
AOyw xprong kai NG eUAoyng agiag peiov 1o KOOTOG TTWANONG) KAl TG AOYIOTIKNAG TNG Ogiag.
OtroiadnToTe ¢nUIG aTTOUEIWONG TTOU avayvwpiletal, atmmoTeAei Pépog TG AoyioTIKAG agiag Tng
emévouong. OTTOIAdATTOTE PETETTEITA AVTIOTPO®HA TN {NUIG ATTOUEIWONG avayvwpileTal cUPPwva
pe 10 “AAl 36 Amouciwon aéiag Tepioudiakwy oToixeiwy” kai n AoyloTikf aia Tng emévduong
QuEAveTal HEXPI TO AVAKTAGIKO TTO0O TNG.
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H Etaipeia diakoTTel T Xprion mng peBodou ¢ kabaprig Béong atmd Tnv nuepounvia kard tnv
oTroia n €Tévouan TTauvel va agloAoyeital wg eTévouan og auvdedepEvn eTalpEia A KolvoTTpadia, f
6tav n emévduaon KatatdooeTal wg KpaTtouuevn Tpog TwAnon. Otav n Etaipeia Siatnpei
OUMMETOXNA OTNV TTpWNV ouvoedeuévn eTalpeia A KovoTTpagia Kal TO CUPQEPOV TTOU ATTOUEVEI gival
£€va XPNMUOTOOIKOVOMIKO TTEPIOUCIOKO OTOIXEI0, n ETaipeia atmroTiyd 10 evatrougivav ouu@Eépov
otnv €0Aoyn Tou agia KaTtd TNV NUEPouNvia auTh Kai n eVAoyn agia Bewpeital wg n eVAoyn agia
Katd Tnv opxiKfi Tng avayvwpion, olpgewva pe 10 “AAlM 39 Xpnuarooikovoulka uéoa:
Avayvwpion kai Emiuérpnon’. H diagopd petagl tng AoyioTIKAG agiag Tng ouvdedepévng eTaIPEiag
 KovotTpagiag Kata tnv nuepounvia étmou n péEBodog TNG Kabaprg B£ong SIAKOTITETAI KAl TNG
elAoyng aciag Tou evartrodeivavTa CUPQEPOVTOG Kal Ta €000a aATTd T TTWANGN PEPOUG TNG
OUMMETOXAG OTnv ouvdedepévn €Taipeia 3 oTnv  KovotTpagia, ouutrepiAaufBavovtal oTov
uttoAoyIou6 Tou KEPOOUG A TNG {NuIds attd Tn TwAnon. EmmmmAéov, n ETaipeia avayvwpilel OAa Ta
TTOOd TTOU €iXav avayvwpIoTEl TTPONYOUUEVWGS OTA AOITTA OUVOAIKA €0000 O€ Ox€On ME TNV &V
AOyw ouvdedepévn eTaipeia | KovotTpagia atnv idla Bdon TTou Ba aTTaITeEiTo €8V N CUVOEDEUEVN
gTaipeia 1] kowvotrpagia e€ixe TwANCEl ammeubeiag Ta OXETIKA TTEPIOUCIOKA OTOIXEIA 1 TIG
uttoxpewaelg. Q¢ ek ToUTOU, €AV TO KEPOOG N {nuia TTou €iXe avayvwpioTEl TTPONYOUUEVWG OTA
AoiTtd ouvolikG €coda aTrd TNV ev Adyw ouvdedepévn eTalpeia ) koivoTTpagia Ba avayvwpigoTav
oTa AoiImmd ouvoAIKG €c0d0a KATG TNV TTWANCN TWV OXETIKWV TTEPIOUCIOKWY OTOIXEIWV N
uTTOXPEWOoEwWY, N Etaipeia petagépel 1o KEPOOG A TN {npia atd Ta idla KEPAAaia oTnv KATdoTaoN
AoyaplaocpoU aTToTeAEOUATWY (WG TTPOCapUOoYr atrd avakaTaTagn) étav n pEBodog Tng Kabapng
Béong JIAKOTINKE.

H Etaipeia ouvexiCel va epapudlel 1n péBodo Tng kabaprig Béong, 6tav uia emévduan o€
ouvdedeuévn eTalpeia yivetal eévduan o€ Kolvotrpadia r otav pia €Tévoucn O€ KolvotTpagia
yivetal emmévouan o€ ouvoedepévn eTaipeia. Agv UTTAPXEl ETTAVAKATAPETPNON OTNV €UAoyn agia
Katd TNV v Adyw aAAayn o€ IBIOKTNOIAKA CUP@QEPOVTA.

Ortav n Etaipeia peiyvel 1o To0OOTO CUPPETOXNAG TNG OTNV oUvOEdEPEVN TAIPEID ) KOIVOTTPAEia,
aAAG n Etaipeia ouveyiCel va xpnoigotroiei TN péBodo Tng kabaprig B€ong, n ETaipgia petapépel
oTa AoITTd OUVOAIKA €000a TO TTOCOOTO TOU KEPDOUG ) TNG (NMiag TTou €ixe avayvwpIoTEi
TTPONYOUUEVWGS OTa AOITTA OUVOAIKA £000a TTOU a@QOPOUCE QUTH TNV HEIWON OTNV CUUUETOXN
epooov To KEPBOG 1 {nuia Ba avakaratacodTav oTa AOITTA OUVOAIKG £€000a KATA TNV TTWANGCH
TWV OXETIKWYV TTEPIOUCIAKWY OTOIXEIWV ] UTTOXPEWTEWV.

¢ ouvaAlayég e kovotrpagia p ouvdedepévn etaipeia, Ta KEPON Kal O CnUIEG TNG TTOU
TTPOKUTITOUV aTTO TIG GUVAAANAYEG PE TNV KovoTTpagia ) ouvdedepévn eTalpeia avayvwpidovrtal
OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg TnNG ETaipeiag uovo otnv €KTAON TWV CUUQEPOVTWYV
oTnv KolvotTpadia f ouvoedepévn eTalpeia TTou dev Exouv oxéon pe Tnv ETaipeia.

KukAog epyaoiwv

O KUKAOG epyaoiwy avTITTPpoowTreUel Ta dedOUAEUPEVa TTOOG aTTé UTTNPETIEG TTOU TTApacyEBnKav
o€ TTEAATEG KATA TNV JIAPKEIQ TOU £TOUG KAl AVAPEPETAI JETA TNV AQAipETN POPOU TTPOCTIOEUEVNG

agiag.

Ka@apd xpnuarodoTikd £é§oda

Ta kaBapd xpnuatodoTikd £€0da TrepIAauBdvouv TOKoUg TTANPWTEOUG TTAVW o€ ddvela 1 AAAeG
XPNMOTIKEG OIEUKOAUVOEIG TTOU Trapaxwpenonkav ammd TPIToug META TNV agaipean TOKwWV

EIOTTPOKTEWV aTTO PETPNTA OTIG TPATECeG 1 ammd o@elAdueva TTood amd Tpitoug. O1 TOKOI
AoyiCovTal 0TO AOyapIaouO aTTOTEAEGUATWY OTAV KATAGTOUV OEOOUAEUUEVOL.
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2. ZHMANTIKEZ AOTIZTIKEZ NMOAITIKEZ (Zuvéy.)
Zéva vopiopara

O1 0IKOVOUIKEG KATOOTACEIG TTAPOUCIAoVTal OTO VOUIOUO TOU KUPIOU OIKOVOUIKOU TTEPIBAAAOVTOG
oTo otroio Aerroupyei N ETaipeia (To Asiroupyiké vouioua), To oTroio gival To Eupw.

Katd Tn oUvTagn Twv OIKOVOUIKWY KATAOTATEWY TUXOV GUVOAAQYEG O€ VOUIoNaTa SIaQOPETIKA aTTd
TO Agitoupyikd vouiopa (Eéva vopiopaTa) KATaXwPEOUVTAl PE TIG I00TIUIEG TTOU I0XUOUV KATA TIG
NUEPOMPNVIEG TwV ouvaAAaywy. Ze KABE nuepounvia I00AOYIOHOU Ta ekppaloueva o€ EEvo vOuIoua
VOUIOUATIKG OTOoIXEIO WETATPETTOVTAI ME TNV ICOTIMIO TToUu I1o0XUEl KAT& Tnv nuepounvia Tou
IcoAoyIopoU. Ta Un-vOUIGHATIKG GTOIXEIQ TTOU ETTIUETPWVTAI TNV €0Aoyn agia Toug Kal ekppalovTal
og &éva vopiouaTa ETTAVOUETATPETTOVTAI PE TNV 1I0XUOUCA I0OTIYIO TNG NUEPOUNVIAS €Keivng TTou
kaBopioBnke n €0Aoyn agia Toug. Ta UN-VOUICHATIKG OTOIXEIQ T OTTOIA ETTIUETPWVTAI GTO ICTOPIKO
KOOTOG 0¢€ £EVO VOUIoUA, Eg@avifovTtal e TNV ICOTIPIA TNG NUEPOUNVIOG GUVOAAQYAG.

2uvoANayuaTikEG S1aPOopEG TTOU TTPOKUTITOUV KATé TO OIAKAVOVIOUO VOMIOUOTIKWY OTOIXEiWV,
KATA TNV ETTAVOAUETATPOTT TWV VOUIOHUATIKWY CTOIXEIWV TTEPIAAUBAvVOVTAl OTA ATTOTEAECUATA TNG
TEPIOOOU. ZUVOAAQYUATIKEG OIOQOPEG TTOU TTPOKUTITOUV KATA TNV ETTAVAPETATPOTIN TWV [N
VOUIOHATIKWY OTOIXEIWY TTOU GTTOTIMWVTAl aTnV €0Aoyn agia repIAauBdavovTal aTa aTToTEAECUATA
TNG TEPIODOU, €KTOG OTTO dIAPOPEG TTOU TTPOKUTITOUV KATA TNV ETTAVOUETOTPOTIH TWV [N
VOUIOHATIKWVY CTOIXEIWV Twv oToiwv Ta kEPON 1 ol ¢nuiéc avayvwpilovtal atreubeiag oTnv
kaBapny 6éon. MNa autd Ta PnN-vOUICUATIKA OTOIXEIQ OTTOIOdNTTOTE OTOIXEIO aUTOU Tou KEPOOUG 1
NG ¢nuIdg avayvwpileTal €TTiong atreuBeiag aTta idla ke@AaAaia.

®dopoloyia

To €€000 TOUu @OPOU AVTITTIPOCWTTEUElI TO ABPOIoUA TOU TPEXOVTOG TTANPWTEOU POPOU Kal TOU
avaBaAAduevou @opou.

Tpéxouaa @opoAoyia

O Tpéxov kataBAntéog @odpog BaacifeTal oto @opoAoynTéo KEPDOG Tou €Toug. H  popoAoyikn
¢nuIa dlagEpel atd TNV {NUIA TToU eu@avideTal oTa atmoteAéapara, dioTI n opoloynTéa {nNIG dev
ouuTrepIAapBavel €00da | €¢oda TTou QopoAoyolvTal | eKTTITITOVTAl 0€ AAAQ €T Kal €TTITTAEOV
0ev oupTtrepIAapBAavel KOvOUAIa Ta OTToia OUBETTOTE POPOAOYOUVTal 1] eKTTITTTOVTAL. H utToXpéWwan
TnG ETauipeiag yia Tov Tpéxovia @Opo UTToAoyifeTal CUPPWVA PE TOUG I0XUOVTEG POPOAOYIKOUG
OUVTEAEOTEG ] auTOUG OUGIAOTIKA TTOU €X0UV BeCTTIOTEI HéEXPI TO TEAOG TNG TTEPIOSOU avaPOPdg.

AvaBaAAduevn popoAoyia

H avaBaAAopevn @opoloyia avayvwpiletal o€ dIaQopég PETAEU TNG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWY OTOIXEIWV KOl TWV UTTOXPEWOEWYV, OTIG OIKOVOMIKEG KOTOOTACEIG KOl TWV
QVTIOTOIXWV QOPOAOYIKWV TOUG BACEWV TIOU XPNOIMOTTOIOUVTAl YIO TOV UTTOAOYIOHO TWwV
@opoloynTéwv KePOWV Kal AOYIOTIKOTTOIEITaI JE TN XPAON TNG PEBOdOU TNG uTToXPEWwong OTNV
KatdoTaon XPnUaTtoolkovouikng Béong. O1  avaBaAAOueveg  QOPOAOYIKEG  UTTOXPEWOTEIG
avayvwpifovtal YeVIKA yia OAEG TIC (POPOAOYIKEG TTPOCWPIVEG dIAPOPES Kal avaBaAAOuEvES
QPOPOAOYIKEG ATTAITACEIG OTNV £KTAon Trou eival moavo o1 @opoAoyntéa KEPON Ba eivai
dla0éoiya évavTtl Twv OTToiwv Ba PTTOpOoUV va  XPNOIPOTTOINOOUV  EKTTECTEEG TTPOCWPIVEG
010QOopPEG. TETOIEG ATTAITACEIG KAl UTTOXPEWOEIG OEV avayvwpifovTal av Ol TTPOCWPIVES dIAPOPES
TIPOKUTITOUV amrd UuTrepaia A amd Tnv opXIKf avayvwpion (ektég atmd pia ouvévwon
ETTIXEIPAOEWYV) TWV GAAWV OTOIXEIWV TOU EvePYNTIKOU Kal TOU TTaBNTIKOU O€ pia cuvaAAayr] TTou
Oev eTTnpeddel ouTe To PopoAoynTéo KEPSOG OUTE TO AOYIOTIKG KEPDOG.

O1 avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG VIO GOPoAOyNTEES BIOPOPEG TTOU OXETICOVTAl UE
€TMEVOUCEIC O€ EAPTNUEVES, CUYYEVIKEG, KOI CUUMETOXEG O€ KOovoTTpagieg ekTog d1Tou n ETaipeia
gival og B€on va eAéyel TNV avaoTpo@r TwWV TTPOCWPIVWV dlagopwy Kal gival meavéd 61l ol
TTPOCWPIVES dlapopég dev Ba avaaTpa@ouv aTo opatd PEAAOV.
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®opoloyia (Zuvéy.)
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H AoyioTik afia Twv avaBaAAOuevwy @QOPOAOYIKWY ATTAITACEWY avabewpeital o€ KABE
NUEPOMNVIa TNG KATAOTAONG XPNMOTOOIKOVOUIKAG B€0ng Kal peiwveTal aTo BaBud tmou dev gival
TAéov MBavo OTI TTapPK @opoAloynTéa KEPON Ba cival dlabéaiua yia va emTPEWEl TO GUVOAO N
MEPOG TOU TTEPIOUCIOKOU OTOIXEIOU VA avaKTnOEi.

O1  avaBal\Oueves  @QOPOAOYIKEG QTTQITACEISC KOl UTTOXPEWOEIG OTTOTIHWVTAI  ME  Bdaon
POPOAOYIKOUG GUVTEAEDTEG TTOU AVAPEVETAI va BpiogkovTal O€ 1I0XU aTnV TTEPIOB0 KATA TNV OTToia
Ba peuoToTToINBEi TO TTEPIOUTIOKG OTOIXEIO ) Ba OIAKAVOVIOTEN N UTTOXPEWAT.

H pétpnon twv avaBoaAAOPeEVwV  QOPOAOYIKWY UTTOXPEWOEWY KOl OTOIXEIWV €VEPYNTIKOU
QVTIKATOTTITPICEl TIG POPOAOYIKEG OUVETTEIEG TTOU Ba TTPOoKUWOoUV aTrd ToV TPOTIO PE TOV OTT0I0 N
Etaipeia avapével, katd Tnv nuepounvia ava@opdg, va avakTACE! ] va TOKTOTTOINTEI TN AOYIOTIK)
agia Twv aToIxeiwv evepynTIKOU Kail TTadnTikoU TnG.

H avaBaAAdpevn  @opoAoyia TTou  TIPOKUTITEI QTGO TNV  ETTAVEKTIMNGN Twv  AKIVATWY,
EYKATOOTACEWY Kal EEOTTAICUOU PETAQEPETAI GTO ATTOBEUATIKO KEQAAQioU.

O1 avaBaAAOueveG QOPOAOYIKEG QTTAITACEIS KAl UTTOXPEWOEIG ouuywn@ifovTal OTav UTTApPXEI
VOMUIKA 10XUPO OIKaiwha va oupyn@iosl TPEXOUOEG @QOPOAOYIKEG QTTAITACEIS EvavTl TwV
TPEXOUCWY (POPOAOYIKWYV UTTOXPEWOCEWY Kal OTav agopolv o€ QOPOUG €I00ONPATOG TTOoU
emB&AovTal atmé Tnv idla POPOAOYIKA apXA Kal n ovioTnTa OKOTIEUEl va CUPWN@Ioel TIG
TPEXOUOEG POPOAOYIKEG ATTAITATEIG KAI UTTOXPEWTEIG TNG.

Tpéxouaa kai avaBarAduevn popoAoyia yia tnv mepiodo

O 1péxwv Kal o avaBalAopevog @épog avayvwpiletal wg £€odo 1 €00d0 oTa atmmoTeAéouara,
€KTOG av agpopoUv aToIXEia TTou Exouv TIOTWOEI 1 xpewbBei ameubeiag oTa idia ke@AAaia, OTTOTE O
POpo¢ avayvwpiletal 1Tiong atreudeiag ota idla kepdAaia, i étav autd TTPoKUTITOUV aTTd TNV
QPXIKA OUVEVWON ETTIXEIPACEWY. ZTNV TIEPITITWON OUVEVWONG ETTIXEIPATEWY, N QOPOAOYIKA
emTTwon AauBdverar utméown yia Tov uttoAoyiopd uTtrepadiag i yia Tov KaBopioyd Tng
uTTépPacnG TNG CUPMPETOXAG TOU OTTOKTWVTOG OTNV Kabapr] eUAoyn agia Twv avayvwpiciuwy
TTEPIOUCIOKWY  OTOIXEIWY, TWV UTTOXPEWOEWY KAl TWV OTTOKTWHEVWY Kal  EVOEXOUEVWV
UTTOXPEWOEWYV TTAVW aTTO TO KOGTOG TNG CUVEVWONG ETTIXEIPACEWV.

Emrévduon oe e§apTnuéveg eTalpeieg

Emévduon ot e€gaptnuévn eTaipeia TTAPOUCIAZETAI OTIG ATOMIKEG OIKOVOUIKEG KATOOTACEIS TNG
Etaipeiag, o€ TIuA KOOTOUG aQAIPEUEVWV OTTOIOdNTTOTE CNUIWV ATTOEIWONG.

XPNHUOTOOIKOVOUIKA HEC

Ta XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEId KAl Ol  XPNUOTOOIKOVOMIKEG UTTOXPEWOEIG
avayvwpifovtalr 6tav n Etaipeia kaBiotatalr €va pEPOG €K Twv  oUUBaAAoOPEVwY  TOU
XPNUATOOIKOVOUIKOU JECOU.

Ta XpnUATOOIKOVOUIKA TTEPIOUTIOKE OTOIXEIA KAl Ol XPNUATOOIKOVOUIKEG UTTOXPEWOEIG AoyidovTal
apxik& atnv evAoyn agia Toug. To K6GTOG GUVAAAQYKG TTOU aTTORIOETAI APEST OTNV ATTOKTNON A
TNV €KOOoN TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV Kal  XPNUATOOIKOVOUIKWYV
UTTOXPEWOEWV (EKTOG TWV XPNMOTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWCEWY GTNV
elhoyn agia péow Twv amoteAeopdtwy) TTpooTiBeTal i aaipeital amd Tnv €UAoyn agia Twv
XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV i XPNHUATOOIKOVOUIKWY UTTOXPEWOEWY, KATA TNV
apxiky avayvwpion. To KOoTog ouvaAllayAg Trou OxeTiCeTal dueca PE TNV ATTOKTNON
XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV [ XPNUATOOIKOVOUIKWY UTTOXPEWOEWY OTNV
elhoyn aic péow Twv  ATTOTEAEOUATWY  avayvwpiletal auyéowg aTov  Aoyapliacuod
QTTOTEAECUATWV.
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XPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKE oToIXeia TagivopouvTal oTiG akOAouBeg TTpokaBopIouéveES
KOTNYOPIEG:  XPNMOATOOIKOVOUIKG  TTEPIOUCIAKG OToixeia “otnv  €lAoyn alia péow Twv
atmroteAeouaTwy” (FVTPL), emmevdloeig 1Tou “katéxovral péxpl T AREn”, “GiaBéoiya TTpog
mTwAnon” (AFS) xpnuoTooIKOVOMIKG TrepIoUCIakd aoToixeia kal “ddveia kal amairioeg”. H
Tagivounon egaptdral amdé TN @UON Kal TO OKOTTO TWV XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY
aToixeiwv Kal kaBopileTalr Tn OTIYMA TNG apxIKAG avayvwpiong. OAeg ol KavovikEG ayopég N
TTWANOCEIG XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV avayvwpifovtal Kai diaypd@ovral he
Baon Tnv nuepopnvia auvaAiayrg. Kavovikég ayopég i TTWANCEIS a@opolV ayopéC i TTWANCEIG
XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU aTmaITouv TTapadoon Twv TTEPIOUTIAKWYV
oToIXEiwv JEoa OTO XPOVIKO TTAQiCIO TTOU BECTTIOTNKE WE TOV KAvovIoud ) TV aUuBaacn Katd Tnv
ayopad.

M£60d0¢ Tou TTpayUATIKOU ETTITOKIOU

H pébodog Tou Trpayuatikou ETITOKIOU eival pia PEB0OOG UTTOAOYICHOU TOU QTTOCRECHUEVOU
KOOTOUG €VOG XPEWOTIKOU PECOU KAl TNG KATAVOUNAG Twv £€00dwWV atrd TOKOUG Katd Tn didpkeia
NG OXETIKAG TTEPIOOOU. TO TTPpAYMATIKO ETITOKIO €ival TO ETTITOKIO TTOU TTPOECOPAET AKPIBWG TIG
EKTIMWHEVEG HEANOVTIKEG TAUEIOKEG EIOTTPALEIS (CUUTTEPIAAUBAVOUEVWY OAWY TWV TEAWV Kal TwV
povadwv Tou KatapfAndnkav A eAA@Bnoav kalr TToU aTToTEAOUV QvATTOOTIAOTO HEPOG TOU
TTPAYUATIKOU ETTITOKIOU, TOU KOOTOUG OUVOAAQYAG Kal GAAWV TTPOCAUEACEWY 1 EKTITWOEWV)
MEOoW TNG avauevouevng CwAG Tou Xpeoypagou, ) o€ BpaxuTepo Xpovikd didaTnua, aTnv Kabapr
AoyioTIKA aia KaTd TNV apxIKr avayvwpeion.

Ta é00da yia XPeWOTIKA péoa avayvwpifovral BAon Tou TTPAyUATIKOU ETTITOKIOU €KTOG ATTO
EKEIVA TA XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TTOU KATATACOOVTAl aTNV €UAoyn adia péow
QTTOTEAECUATWV.

Advela KAl ATTAITACEIC

Ta ddvela kal o oTTaITAOEIG €ival PN TTapdywya XPNUOTOOIKOVOUIKA OTOIXEIQ eVEPYNTIKOU HE
oT0a0epEG ) TTPOCDIOPIoUEVEG TTANPWHEG, T OTToia dev dIATTpAyUATEUOVTAI OE EvEPYR ayopd. Ta
ddvela Kal ATAITACEIS (CUUTTEPIAOUBAVOUEVWV TWV  EUTTOPIKWY KAl AOITTWV  OTTAITHOEWY,
TPATTEQIKWY  UTTOAOITTWY, UETPNTWY, Kai  &AAwv) Aoyifovtal OTO QTTOORECUEVO  KOOTOG
XPNOIMOTIOIVTAG TN YEBOSO TOU TTPAYUATIKOU ETTITOKIOU, UEiov TUXOV aTTouEiwaon.

Ta £é00da atmd TOKOUG avayvwpilovTal JE TNV EQAPUOYHA TOU TTPAyUATIKOU ETTITOKIOU, PE £€aipeon
TIG BPaXuUTTPOBECUES ATTAITACEIG, OTAV N ETTIOPACT TNG TTPOEEOPANCNG ival agAuavTn.

Emrevduoeig

H Etaipeia Tagivouei TG €mmevdUOEIC TNG OE  PETOXEG OTIGC  AKOAOUBEG  KATNYOPIEG:
XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTou aTtroTigouvTal o¢  dikain agia péow Twv
OTTOTEAEOUATWY, €TTEVOUCEIG TTOU KpaTouvTal pEXPl TNV AREn kai diaBéoiya TTpog TTwAnon
XPNHaTooIKovouIKé TTeplouciakd oToixeia. H tagivounon e€aptdral ammd T0 OKOTIO yid TOV OTToio
aTToKTABNKaV o1 €TTevdUaelg. H Aloiknon mpoodiopidel TRV Tagivounon Twv emevoUoEwWY KAt TNV
apxIKn avayvwpeion.
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XPNUOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIA (ZUVEY.)

Etrevduoeig (Suveéy.)

e  XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTou _aTtroTiyoUvial _og Oikain afia yéow  Twv
ATTOTEAEOUATWV

AuTA n kaTtnyopia €xel GUO UTTOKOTNYOPIES: XPNMATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ TTOU
AoyiCovTtal aTnv e0Aoyn adia pEow Twv ATTOTEAECUATWY KAl QUTA TTOU AOYIGTAKAV OTnv EUAOYN
afio péow TwV aTTOTEAECUATWY KOTA TNV apXIKf avayvwpion. 'Eva XpnuoTooIKOVOUIKO
TTEPIOUCIOKG OTOIXEIO TagivouegiTal oTnv Kartnyopia “Aoyifopevo oe dikain agia péow Twv
ATTOTEAEOUATWY” v  OTTOKTABNKE pE KUPIO OKOTTO Tnv €TTiTeUEn KEPOOUG aTd  TIG
BpaxutpdBeopeg dlokupdvaoelg otnv TP, Ta TTEPIOUCIAKA OTOIXEID OTNV KATnyopia auTh
TagivouoUvTal WG KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIO av, €iTe atmoTiyoUvTal o€ dikain agia
MEOW TwV OTTOTEAECPATWY 1l avapéveTal va TTwANBouv péoa ot dwdeka PAVEG ammd Tnv
nUEPOUNVia TN KATdoTaonG XPNUATOOIKOVOUIKAG B€aNnG.

° EtrevdUoceic TTou kKaTtéxovTal uéxpl TN Aén

EmrevOuoeig pe oTabepéc 1 Trpoadiopiciyes TTANPWUEG Kal he oTaBepry ANEN TIG OTToiEG N
dielBuvan €xel T BeTIKr) TTPABeaN Kal duvaTdTNTA Va KPATACEI HEXP!I TN AAEN Toug, €KTOG aTTd
Ta ddvela Kal aTTAITACEIS TTOU TTPoEpXovTal atmd Tnv ETaipeia, katatdooovtal wg eTTeVOUTEIG
TToU KaTExovtal uEXP! TN AAEN. AuTég ol eTTevdUoEIg TTEPIAUBAVOVTal OTA PN KUKAOQOPOUVTQ
TTEPIOUCIOKA OTOIXEID, EKTOG av €Xouv AAEN eviOg dwdeka pnvwv atrd TNV nuepounvia tng
KOTAOTAONG XPNMOTOOIKOVOUIKAG Bé0Nng £TG1 TAgIivOuoUvTal WG KUKAOQOPOUVTA TTEPIOUTIAKA
aToIxEia.

° XPNUATOOIKOVOUIKA TTEPIOUTIOKA aToIXEia O100£a1ua TTPOC TTWANCN

AlgBéoiya TTpog TTWANCN XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO €ival pn TTapdywya
gToixEia TTou €iTe Xapaktnpifovtal wg dIaBEéaiya TTPOG TTWANGCN 1 €iTe eV KATATAGOOVTAI WG
(a) Odveia ko amaitioelg, (B) emevduoel TTou  KatEXovTal PEXPI TN AREn N (Y)
XPNUOTOOIKOVOUIKG TTEPIOUCIaKA OTOoIXEio TTou aTtroTigoUvtal o¢ Oikain afia péow Twv
ATTOTEAEOUATWV.

Emrevduoeig TTou avapéveral va KpatnBouv yia atrpoodiOpioTn XPOVIKK TTEPiIodO0, Ol OTToiEg
pTTOopEl va TTwANBouv TTpokelévou va KaAu@BoUv avAaykeg PeUcTOTNTOS 1 GAAaywv oTa
EMTOKIA, Katatdooovial w¢ OlaBéoiya TPog TwANon kal  TepIAapBdavovTal oTa N
KUKAOQOPOUVTO TTEPIOUCIOKG OToIXEIa £KTOG av n Aioiknon Tng ETaipeiag €xel Tnv dednAwpévn
TpbéBeon va KpatAael TIG ETTEVOUCEIG AUTEG yIA AlYOTEPO aTTO 12 prjveg atrd TNV nuEpounvia
TNG KATAOTAONG XPNHUOTOOIKOVOUIKNG B€aNG 1| €KTOG av Ba xpelaoTei va TTwAnBouUv yia GvtAnon
AeIToupyIKoU Ke@aAaiou, oTTéTE TTEPIAANPBAVOVTAl OTA KUKAOQOPOUVTA TTEPIOUTIAKA GTOIXEIQ.

O1 ouvnBeig ayopég Kal TTWAACEIG Twv ETTEVOUCEWY avayvwpifovtal KaTd TV nUEpopnvia tng
ouvaAAayng TTou gival Kal N nuepounvia kartd Tnv otoia n Etaipeia deopeveTal va ayopdael ) va
TTWANOEI TO TTEPIOUCIOKO OToIxXEio. O1 eTTeEVOUCEIG apXIKA avayvwpiovtal o eUAoyn agia TTAéov TO
KOOTOG oUVaAAayng yia OAa Ta XPNUATOOIKOVOUIKA TTEPIOUCIaKA oToIxEia TTou dgv TTapoucidlovTal
oe Oikain aia péow Twv arroteAeopdTwy. O1 emmevduoelg diaypdgovTal étav, 1o dIKaiwua va
EI0TTPaXBoUV XPNUOTIKEG POEG aTTO TIG ETTEVOUCEIG €xel ANEel I €xel YeTagepOei kai n ETaipeia €xel
peTapiBdoel 6Aoug Toug KIvOUvoug Kal Ta o@éAn Tng 1diIokTnoiag. Ta diaBéoiya TTpog TTwAnon
XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXKEID KAl TO XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa TTOU
atroTiyouvTal o€ &ikain agia péow Twv ATTOTEAEOUATWY, TTapoucialovTal PETETTEITa o¢ dikain agia.
Ta ddvela Kal EICTIPAKTEN Kal Ol €TTEVOUCEIG TTOU KaTéxovtal PEXPI TN AREN TTapouaidlovTal o€
QTTOORECPEVO KOOTOG XPNOIUOTTOIVTAG TN PEBODO TOU TTPAYUATIKOU ETTITOKIOU.
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XPNUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIa (ZUVEY.)

Emrevduosic (Zuvéx.)

Ta TTpayuaToTToINBEévTa Kai un TrpayhoTotroinfévia KEPON Kal ¢nuieg TTou TTPOKUTITOUV atrd TIG
METABOAEG TNG €UAOYNG GG TWV XPNHUOTOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXKEIWVY TTOU ATTOTIHOUVTAI
oe Oikain aia péow Twv atmoteAecpdtwy, TepIAapBdvovTal otnv Kardotaon Aoyapiacuou
OTTOTEAECOUATWY OTNV TTEPIOSO KATA TNV OTToia TTPOKUTITOUV. Ta Wn TTpayuaToTroinBévra KEpdn Kal
{NUIEG TTOU TTPOKUTITOUV aTrd METAROAEG oTnv €UAoyn adia Twv OI0BECIYWY TTPOG TTWANCNH
XPNUOTOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU avayvwpilovtal ota AoImTd ouvoAik& €000a Kal oTh
ouvéxela ota idla kepdhaia. Otav Ta dI0BECIa TTPOG TTWANCT XPNHUOTOOIKOVOUIKA TTEPIOUCIAKA
gToIXeio TTwAOUVTAl ) OTTOMEIVOVTAI, Ol CUCCWPEUPEVEG AVATIPOCAPUOYEG OTn Oikain agia
oupTrepIAapBAavovTal oTnv KatdoTaon AoyapiaopoU aTToTEAECHATWY.

O1 euhoyeg agieg Twv eIoNYPEVWY OTO XPNUOTIOTHPIO eTTEVOUCEWV PaaciovTal OTIG TPEXOUCEG TIMEG
TTpoopopdg. Eav n ayopd yia éva xpnuUOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEI0 Oev €ival evepyr] (Kal
YIO N €IonyuéveEG OTO  XPNMATIOTAPIO METOXEG), n Etaipeia 1rpocdiopier tn dikain agia
XPNOIYOTTOIWVTAG  MEBOOOUG aTtroTiunong. AUTEC  TrepIAaPBdavouv T XprRon TTpoc@aTwv
ouvaAlaywv TTou éyivav o€ KaBapd euTropikA BAan, ava@opd og TTapoOuoIoug TITAOUG Kal ueBddoug
TTPOECOPANUEVWV TOHEIOKWY POWYV KAVOVTOG WEYIOTN XpAon Oedouévwy TG ayopds Kal eAGxIoTn
xprion ecwtepikwy dedouévwv TG Etaipeiag. MNa petoxég omou n dikain aia dev utropei va
UTTOAOYIOTEI e aglotmioTia, avayvwpidovTal og KOOTOG YEiOV OTTOIAdATIOTE ATTOUEIWCN OTNV agia.

H Etaipgia a&lohoyei o€ KABE nuepoUnvia NG KATAoTAONG XPNHOTOOIKOVOUIKNG B€0ong KaTd TT600
UTTAPXEl QVTIKEIMEVIKT) €vOEIEN OTI €va XPNMOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEI0 A pIa opdda
XPNMOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWY EXEI ATTOUEIWOEL. TNV TTEPITITWON METOXIKWY TITAWV
Tou Tagivounénkav wg O1aBécIyol TTPOG TTWANGCH, MIO CNPAVTIKA ] TTapaTETAPEVN Peiwan TG
euAhoyng agiag Tou TiTAoU KaTW aTTO TO KOOTOG TNG AapBdveTal UTTOWN WG €vdeign AT ol TITAOI £X0UV
uttooTei  atrougiwon. Av  umtdpyouv TETOlEG  €vOeielc yia Ta OlaBéoiya TTPOG  TTWANGN
XPNMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA, N CUCCWPEEUMPEVN CNUIG N OTToIa TTPOCBIOPICETAI WG N
Olo@opd PETAEU Tou KOOTOUG aTTOKTNONG KAl TG TPEXOUOOG €UAoyng agiag, peiov Tuxdv {nuieg
QTTOUEIWONG  TOU  TTEPIOUCIAKOU  OTOIXEIOU TTOU  €iXE QVOYVWPIOTEN  TTPONYOUNEVWG  OTd
OTTOTEAEOUOTA, METOQEPETAl OO Ta idla KE@AAQIQ KAl avayvwpifovial GTo  Aoyapiaoud
QATTOTEAEOUATWV.

MNa Ta XpnUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ TTOU OTTOTIMWVTAI O€ aTTo0BECOUEVO KOOTOG, av O€
METayeVEDTEPN TTEPIODO, TO TTOOO TNG {NMICG ATTOEIWONG MEIWBET KAl N PEIWON PTTOPET AVTIKEIPEVIKA
va OUOYXETIOBEl pe éva yeyovog TIOU OUVEBN WPETA Tnv avayvwpion Tng atmopeiwong, n
TTPONYOUNEVWG avayvwplioBeioa {nuia atTouEiwang avaoTPEPETAl JEGW TWV ATTOTEAEGUATWY OTNV
ékTaon ToU n AoyioTikf aia Tng €mévduong Katd Tnv nueEpounvia TNG avaoTpo@ng Tng
atropeiwong, dev uttepPaivel TO ATTOORECUEVO KOOTOG TToU Ba gixe €dv n  atrouciwaon dev gixe
avayVvWwpPIOTEL.

Ocov agopd TG OlaBé0IueG TTPOG TTWANON METOXEG, Ol (nuie¢ aTTopEiwong TOug TTou
avayvwpioTnkav aTo TTapeABOV aTn KATadoTaon AOyapIaouoU aTTOTEAECUATWY eV avTIoTPEPOVTAI
pNéow Tou AoyapiaopoU atroteAecpdtwy. OTtroladiTrote auénon oTnv eUAoyn aia petayevéoTepa
™G {nuiog atopgiwong, Kataxwpeital ota Aoimd cuvoAikd £coda kal Ba cuocowpeUeTal OTO
a1roBepaTiKG  eTTavVeKTiUNONG emmevdloewv. Ooov  agopd Tuyxov OlaBéoiya  TTPog  TTWANCN
XPEOYPAQQ, O {nuieg aTTOUEIWONG TOUG AVACTPEPOVTAl JECW TOU AOYOPIOGHOU ATTOTEAECUATWYV
€dv n augnaon atnv evAoyn agia TNG eTTEVOUONG PTTOPEI AVTIKEIMEVIKA VO CUCYKETIOTEN JE Eva YEYOVOG
TTOU OUVERN WETA TNV avayvwplion TNG {nMiag atroueiwong.
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MNapdywya

Ta Tapdywya XpnUAaToOIKOVOUIKA PECT avayvwpiovtal apxikd otnv eUAoyn Toug aia KaTtd Tnv
nUeEpouNvia TNG cUuBacng Kai oTroladATTOTE £€00a TTPOKUWOUV Kal avaAoyoUv GUECa MPE TNV
ouvaAAayn auTth avayvwpifovTal oTa atToTeAéopaTa étav TTpayuarotroiolvral. MEeTd Tnv apxikh
TOUG avayvwpian, Ta TTapdywya atrodigouvTal e eUAoyn agia, kal Tuxov HETAROAEG oTnv €UAoyn
agia avayvwpifovtal yevik@ oTov AoyapIaouO aTTOTEAETUATWY.

Eutropikéc amraiTAoEIC

O1 ePTTOPIKEG ATTAITAOEIS APXIKA ETTIMETPWVTAI TNV EUAOYN agia KAl JETAYEVEDTEPA ETTILETPWVTAI
OTO OTTOORECUEVO KOGTOG ME TN Xpnon Tng HeBOdoU Tou TTpayuaTikoU eTTITOKIoU. Kat@dAAnAeg
TIPOPRAEYEIG VIO EKTIMWHPEVA PN QVOKTHOINA TTOOA avayvwpiovTal oTa aTTOTEAECUATA XPHOEWS
OTav UTTAPXEl QVTIKEIYEVIKI aTTOOEIEN OTI TO TIEPIOUCIOKG OToIXEi0 €xel atrouelwdei. H
avayvwpigouevn TPORAeyn emueTpdtal wg n dila@opd PeTaEU TNG AOyIOTIKAG agiag Tou
TTEPIOUCIOKOU OTOIXEIOU KAl TNG TTAPOUCAG Agiag TWV EKTIHWHPEVWY HEAAOVTIKWY TAPEIOKWY POWY
TTPOEEOPANUEVWV PE TO TTPAYUATIKO ETMITOKIO TTOU iOXUE KOTA TNV APXIKI avayvwpeion.

O1 gumropikéG amraItioelg dnAwvovTal PEioV Twv TTPORAEYPEWY YIa ETIOPAAEIG xpewaTes. Ta
AVOYVWPIOUEVA  €TTICQOAR OAVEID Kal €I0TTPAKTEA  dlaypd@ovTal Kal YIVETAI OUYKEKPIMEVN
TPORAEYN yia TTocd 610U N €ioTTpagn Bewpeital auPIoBNTAGIUN.

MeTpnTd KaI QVTIOTOIXQ JETPNTWV

Ta YeTPNTA KAl avTIOTOIXO PMETPNTWV OTTOTEAOUVTAI OTTO UTTOAOITTA GTO TAWEIO KAl OTIG TPATTECEG.

ATTOUEIWON XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

Ta XpNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ, EKTOG aTTO €KEIVA TTOU ATTOTINWVTAI 0 €0Aoyn agia
pMéOow aTTOTEAEOUATWY, agloAoyouvtal yia evOeigels atmouciwong oto TéAOG KABe TTEPIGDOU
avapopdg.

O1 gvoeigeig atmmopgiwong utropei va epIAapBavouy, OTi 0 davEIOANTITNG AVTIUETWTTICEI ONUOVTIKEG
OIKOVOMIKEG OUOKOAIEG, TTApAAEIYn 1 OVETTAPKEID O€ KATABOAEG TOKWV 1 Ke@aAaiou, Tnv
mBavétnTa o1l Ba TeEPIEABEl o€ TITWyYEUOn N AGAAN  OIKOVOUIKN avadiopydvwan Kal o€
TTapatnEnoiya  oToixeia Tou  Ogixvouv OTI UTTAPXEl METPACIUN MEIWON TWV  EKTIMWHEVWV
MEAAOVTIKWV TAMPEIOKWY POWV Kal aAAayR OTIG OIKOVOUIKEG OUVONKEG TTOU CUCXETICOVTAI PE TIG
KaBuoTePHOEIG.

Ta XPNUATOOIKOVOUIKA TTEPIOUCIAKA OToIxEia BewpolvTal OTI £XOUV ATTOUEIWBEI OTav UTTAPXEI
QVTIKEIMEVIKA atrOdeIEn OTI, WG ATTOTEAEOUA €VOG I TTEPICTOTEPWY YEYOVOTWY TTOU CGuvéERnaav
META TNV apxIKA avayvwpion ToU XPNUOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU, Ol EKTIHWMPEVEG
MEAAOVTIKEG TAUEIAKEG POEG TOU TTEPIOUCIOKOU GTOIXEIOU EXOUV ETTNPEATTEI.

MNa Ta XpnNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ TTOU ATTOTIUWVTAI OTO ATTOCRECHEVO KOOTOG, TO
000 TnG {nuiag atropeiwaong TToU avayvwpioTnke gival N dilagopd PETALU TNG AOYIOTIKNAG agiag
TOU TTEPIOUTIAKOU OTOIXEIOU Kal TNG TTApOoUCag a&iag TwV EKTINWHEVWY PEAAOVTIKWV TAUEIAKWY
POWV, TTPOEEOPANUEVWV  PJE  TO  APXIKO TIPAYMOTIKO  €TMITOKIO TOU  XPNMOTOOIKOVOUIKOU
TTEPIOUCIOKOU OTOIXEIOU.
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ATTougiwaon XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV (ZUVEX.)

MNa 10 XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU QATTOTINWVTAI OTO KOOTOG, TO 00O TNG
{nuiag atrouegiwang utroAoyietal wg n dla@opd PETAEU TNG AOYIOTIKAG a&iag Tou TTEPIOUCIaKOU
gToixgiou Kal TG TOpoUcag aoiag TwV  EKTIMWHUEVWY  PEANOVTIKWV  TOUEIAKWY  POWV
TTPOECOPANUEVWV E TO TPEXOV ETMITOKIO TNG QYOPAg €vOG TTAPOUOIOU XPNUOTOOIKOVOUIKOU
TTEPIOUCIOKOU oTolIxeiou. TETOIEG CnUIEG aTTOpEiwONG, OEV AVTIOTPEQPOVTAl OF WETAYEVEOTEPEG
TEPIGOOUG.

H AoyioTiki aéia Twv XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY WEIWVETAI PE TNV {nuia
atopeiwong ateuBeiag yia 6Aa Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia, PE e€aipeon Twv
EMTTOPIKWVY OTTAITHOEWY, OTTOU N AOYIOTIKA adia pelwveTal JEow TNG XPAONG €vog Aoyapiacuou
TPORAewns. OTtav 01 €UTTOPIKEG OTTAITACEIC BewpouvTal €MOPAAEiG, OlaypdapovTal EvavTl Tou
AoyapiaopoU TPOBAewns. MeTayevéOoTEPEG QVAKTAOCEIG TTOOWV TIOU €iXAv  TTPONYOUPEVWIG
dlaypa@ei ToTWwvovTal £vavTl Tou Aoyaplacuou TTpoéRAewns. O ahAayég otn AoyioTikA aia Tou
AoyapiaopuoU TTPoRAEWPEWV PETOPEPOVTAI OTNV KATAGTAGN AOYOPIACUOU ATTOTEAECUATWYV.

MNa Ta XPNUOTOOIKOVOMIKG TTEPIOUCIAKA GTOIXEIQ TTOU ATTOTIMWVTAI O€ ATTO0RETUEVO KOOTOG, AV O€
peTayevéaTepn TreEPiodo, TO0 100G TnG (Cnuiag amouciwong peiwbdei kar n peiwon ptopei
QVTIKEIMEVIKA VO CUOXETIOOEI PE €éva yEYOVOG TTOU OUVERN META TNV avayvwpeion TNG aTTOMEIWONG,
N TTPONYOUNEVWG avayvwplioBeioa {nuia aTTouEiwong avaoTPEPETAlI HECW TWV OTTOTEAECUATWYV
oTnv €KTacn Tou n AoyIoTIKA afia TG €mévOuong Katd TNV NUEPOMNVIa TNG avaoTPOPAS TNg
amopeiwong, dev utrepfaivel To amooBecuévo KOATOG TTou Ba eixe €dv n  atmouciwon dev €ixe
aAvVayVWPIOTEI.

Alaypa@r XpPNUOTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV

H Etaipeia diaypdgel Eva XpnNUOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO pOvOo OTav Ta CUMBATIKA
OIKAIWMATA ETTI TWV TAPEIOKWY POWV aTTd TO TTEPIOUCIAKS oToIXEi0 Afgouv, A OTav PETAPEPEI TO
XPNHUATOOIKOVOUIKO TTEPIOUCIOKO OTOIKEIO KAl OUCIaoTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG
IBI0KTNOIAG TOU TTEPIOUCIAKOU OTOoIXEIOU 0€ éva AAAO pépog. Av n Etaipeia dev petaBipfdoel oute
dlatnproel oualaoTIKG OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG IBIOKTNTIAG KAl GUVEXICEl va EAEYXEI
TOo UETAPBIBACOEY TTEPIOUCIOKO aTOIXEIO, TOTE N ETaIpEia Ba avayvwpioel To TTEPIOUCIAKO OTOIXEIO
Kal TNV ouvoedepEvn UTTOXPEWON VIO TA TTOOA TTOU UTTOPEi va £xel va TTAnpwaoel. Av n Etaipeia
dlatnpei ouo1wdwg GAoug Toug KIVOUVOUG Kal Ta o®EéAn TNG 1810KTNCiag Tou PeTaBIBacBévTog
XPNHATOOIKOVOUIKOU TTEPIOUCIOKOU aToIxEiou, T0Te n ETaipeia Ba cuvexioel va avayvwpilel 1o
XPNUATOOIKOVOUIKS TTEPIOUTIAKO OTOIXEIO Kal ETTIONG avayvwpilel eEacealiopévo daveloud yia Ta
€000a TToU éAafE.

Katrd tnv diaypaer evég XpnUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU atmd TO OUVOAO Tou, N
dlagopd petafl tng AoyioTIKAG a&iag Tou TTEPIOUCIOKOU OTOIXEIOU Kal TOU aBpoiocuaTtog  Tou
avtaAAdypaTtog TTou AAQONKE Kal aTraITeEITal Kal TO CUCOWPEUPEVO KEPDOG A {nuia TTou €ixe
avayvwpIioTei aTa AOITTA CUVOAIKG €000a Kal CUCCWEEUETAl OTA idIa KEQAAQIQ, avayvwpifeTal wg
KEPOOG N Cnuia.

Katd tnv diaypagn evog XpnUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU £KTOG ATTO TO GUVOAO TOU
(.. 6Tav n Etaipeia diarnpei 10 dikaiwpa yia Tnv €ravayopd pépoug evog petaBifaléuevou
TTEPIOUCIOKOU  aToixeiou), n Etaipgia karavéuer tnv  mponyoluevn  AoyioTiKh aia  Tou
XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU avAPECO OTO PEPOG TTOU OUVEXICEl va avayvwpicel,
Kal To pEPOg Tou Oev avayvwpilel TTAéov BACEl TwWv OXETIKWV €UAOYWV agllv KaTd Tnv
nuepopnvia Tng petapiBaong. H diagopd peTagu NG AOYIOTIKAG agiag TTou agopd 1o YEPOG TTOU
dev avayvwpiletal TTAéov Kal TO ABpoloua TNG apoIBAg TTou ARPONKE yia auTd Kal OTTOI00ARTTOTE
OUOOWPEUPEVO KEPDOG A nuia TToU TO a@opd Kal £iXe avayvwpioTel oTa AoITTd cuvoAIKd £€000a,
avayvwpigetal oto Aoyaplaoud atmoTEAECUATWY. TO OCUCCWPEUPEVO KEPDOOG 1 Cnuia TToU €ixXE
avayvwploTei oTa AoITTd OUVOAIKA €0000 KATAVEPETOI QVAPECO OTO MEPOG TTOU CUVEXICeEl va
avayvwpifeTal Kal To JEPOG TTou Ogv avayvwpileTal TTAéov BACEI TwWV OXETIKWY EUAOYwWYV agiwv
EKEIVWV TWV PEPWIV.
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2. ZHMANTIKEZ AOTIZTIKEZ MOAITIKEZ (Zuvéy.)
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XPNUATOOIKOVOUIKEC YITOXPEWOEIC

O1 XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG KATATAOOOVTAI €iTE WG XPNMATOOIKOVOUIKEG UTTOXPEWOEIG
“‘oe elhoyn afia péow amoTeAeoudTWY” | WG “AOITTEG XPNMATOOIKOVOUIKEG UTTOXPEWOEIS”.
XpPNHUATOOIKOVOUIKEG UTTOXPEWOEIG TaglvououvTal o€ eUAoyn agia péow Twv ATTOTEAEOUATWY, OTAV
N XPNMOTOOIKOVOMIKA UTTOXPEWaN €iTe diatnpeital yia eutTopia i opietal og eUAoyn atia péow
QTTOTEAEOPATWV.

O1 AOITTEG XPNMUATOOIKOVOUIKEG UTTOXPEWOEIS (CUPTTEPIAAUBAVOUEVWV TwV daveEiwv Kal Twv
EUTTOPIKWY Kal GAAWV  TNIOTWTWVY) OTTOTIHWVTAl PETAYEVEOTEPA OTO OTTOORECHUEVO  KOOTOG
XPNOIMOTTOIWVTAG TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

H péBodog TOU TTpayuaTikoU eTmTokiou eival pia péBodog utroAoyiopoUu Tou atmocfecuévou
KOOTOUG MIOG XPNMATOOIKOVOMIKAG UTTOXPEWONG KAl KATAVOUAG TwV €€60wV atrd TOKOUG KaTd Tn
OldpKela TNG OXETIKAG TTEPIGdOU. TO TIPAYHATIKO ETITOKIO €ival TO €MTOKIO TTOU TTPOEEOPAEI
OKPIBWG TIG EKTIMWHEVEG UEANOVTIKEG TOUEIOKEG TTANPWHMES (CUUTTEPIAAUBAVOUEVWY OAWV TWV
TEAWV Kal povadwyv TTou KaTaBAnBnkav f eAfednoav Kal TTou atmmoTeAoUV avatrooTTacTo PEPOG
TOU TTPAYMOTIKOU ETTITOKIOU, TOU KOOTOG OUVOAAQYAG Kal GAAWYV TTPOCAUEACEWY I EKTITWOEWV)
MéOw TNG avapevopevng Cwng TNG XPNUATOOIKOVOUIKNG UTtoxpéwang, 1 (avaloya pe Tnv
TEPITTTWON) 0t PBpaxUTepo XPovikd didoTnua, oTnv KaBapr] AOYIOTIKA agia Katd Tnv opxIKh
avayvwpion.

Mia XpnuATOOIKOVOUIKI) UTTOXPEWON KATATAOOETAI WG “KPATOUNEVN VIO EUTTOPIA” aV:

o £xel amTOKTNOEI YE KUPIO OKOTTO TNV eTTAvVayopd TNG OTO £yyUg PéAAOV, N

e KATA TNV OpxXIKA avayvwpion eival PEPOG  €VOG  XAPTOPUAOKIOU  €COTOMIKEUPEVWV
XPNUATOOIKOVOUIKWY Péowv TTou N Etaipeia diayeipieTal amd Koivou Kal £xel €va TTpOoQaATo
OX£010 BPayuTTpOBecuNnG aTToKOUIoNG KEPOWV,

e cival éva Tapdywyo Trou Ogv  gival TTPOCBIOPICUEVO KAl OTTOTEAECUATIKO WG WECO
avTioTatuiong.

Mia XpnuATOOIKOVOUIKK) UTTOXPEWOT, EKTOG ATTO TNV XPNMATOOIKOVOUIKF) UTTOXPEWOT) TTOU KPATEITE
yla euTTopia, uTropei va opioTei o€ €UAoyn aia péow ammoTEAEOUATWY KATA TNV APXIKN
avayvwplion €av:

e TETOIOG OPICPOG €CAAEIPEI 1 PEILVEI ONUAVTIKA PIa PETPNON i TNV avayvWEIoT OCUVETTEIAG
TTou Ba TTPOEKUTITE O€ SIAPOPETIKA TTEPITITWAN, i

e Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG OTTOTEAOUV  PEPOG  TWV  XPNMATOOIKOVOUIKWYV
TTEPIOUCIOKWY OTOIXEIWV 1 TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY i Kal Twv dU0 TNng
Etaipeiag, 6mou diaxeipiCovral kalr n amédoon Toug aglohoyeital pe Baon tn dikain agia,
OUPQWVA PE TNV TEKUNPIWWPEVN diaxeipion KivdUvou i eTTEVOUTIKN oTpaTtnyikf Tng Etaipeiag,
KaBWg Kal TTANPOQOPIWY OXETIKWY PE OPADOTTOINCEIG TTOU TTAPEXETAI ECWTEPIKA, 1

e qTroTeAEl PEPOG €vOG oupBoAaiou TTOU TTEPIEXEI €va ] TTEPIOCOTEPA  EVOWUATWHEVA
Tmapdywya, Kai 1o “AAlM 39 Xpnuarooikovoulkd@ Méoa: Avayvwpion Kai Atrotiunon” emTpETTEl
OAOkANpo TO oUVBeTO CUPPBOAaIO (TTEPIOUTIOKG OTOIXEID 1) UTTOXPEWON) va OpIOTEl OThV
euAoyn aia pEow aTTOTEAEGUATWYV.
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2. ZHMANTIKEZ AOTIZTIKEZ NOAITIKEZ (Zuvéy.)

XPNUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIa (ZUVEY.)

XpNUATOOIKOVOUIKEC YITOXPEWOEIC (ZUVEY.)

O1 XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG O€ €UAoYN adia PEOw ATTOTEAECUATWY OTTOTIMWVTAI OTNV
guAoyn agia, pe Ta kEPON A ¢nuieg TTOU TTPOKUTITOUV aTTé TNV ETTAVEKTIMNGN va avayvwpifovTal
OTO AOYapIOGPO OTTOTEAEGUATWY KAl AOITTWY GUVOAIKWV £a6dwVv. To kaBapd kEpdog 1 ¢nuid TTou
AvVOYVWPIOTNKE OTO AOYOPIACHO ATTOTEAECUATWY EVOWMATWVEI  OTTOIOONTIOTE TOKO TTOU
KATAaBAABNKE yia TNV XPNUATOOIKOVOMIKY UTTOXPEwON Kal TTepIAaPBAveTal oTa AAAa KEPDN Kal
{NuIEG oTnV evoTToiNuévn KaTAoTaon Aoyapliaouou atToTEAECUATWY.

Adveia

Ta &dveia avayvwpilovral OTO0 ApPXIKO TT000 Xoprnynong MET& Tnv ag@aipeon Tou KOOTOUG
XpnuaTodotnong. Ta d&dveia TrapoucidlovTal WETETTEITO OTNV amoofeabeica T KOOTOUG.
OTtro100nTTOTE d1APOPA PETAEU TWV EIOTTPAEEWY (UETA TNV aQaipeon Twv e£6OWV) Kal TNG agiag
OTTOTTANPWUNAG, avayvwpietal oTnv KaTdoTaon AOITTWY CUVOAIKWV £06dwv pe TN PéBOdO TOu
TTPAYMATIKOU ETTITOKIOU.

Alaypapn TwWV XPNUOATOOIKOVOUIKWY UTTOXPEWTEWV

H Etaipeia diaypd@el TIG XpNUATOOIKOVOUIKEG UTTOXPEWOEIG OTAV Kal JéVOo OTaV, O UTTOXPEWOEIG
NG ETaipeiag £xouv ekTAnpwoei, akupwBei 1 Afgel. H diagopd petagl tng AoyioTikAG agiag tng
XPNUOTOOIKOVOUIKAG UTTOXPEWONG TTou dlaypd@eTal Kal TG AUOIBAG TTou KataBARBnke kai
KATABAAAETAI, avayvwpIiCETal OTO AOYAPIOTHO ATTOTEAEGUATWV.

MpoBAéyeig

O1 mpoBAéyeig avayvwpifovtal 6tav n Etaipegia éxel yia Tapouca VOUIKA A TEKUAIPOPEVN
UTTOXPEWON WG ATTOTEAECUA YEYOVOTWY TTOU £Xouv TTponynOei, €ival mOavo o1 Ba atraitnBei
€KpOr TTOPWV yia dIEUBETNON TNG UTTOXPEWONG KAl PUTTOPET va Yivel évag agidTaTog UTTOAOYIoUOG
yla TO TT000 TNG UTTOXPEWONG.

To 1mocd TTOU avayvwpeileTal w¢ TTPORAewn eival n mMOavéTEPN €KTIUNON TOu ATTAITOUNEVOU
avTaAAdyuaTog yia SloKavovioud Tng TTapoUoag UTTOXPEWONG KATA TNV nUEPOUNnvia Twv
OIKOVOUIKWY OTTOTEAEOUATWY, AAUBAVOVTAG UTTOWN TOUG KIVOUVOUG Kal TIS aBeRaidTnTeG TTou
agopoulv Tnv uttoxpéwaon. Omou n TPORAEwn uttoAoyifeTal XPNOIUOTTOIWVTAG TAUEIOKEG POEG
EKTIMWUEVEG YIa SlIOKAVOVIOUO TNG TTAPoUCag UTTOXPEWONG, TO OVAYPAPOUEVO TTOOO €ival n
TTapoUoa Ogia aQUTWY TWV TOUEIOKWY POWV.

OT1av pepikd | OAa aTTO TA OIKOVOUIKA OQEAN TTOU aTTAITOUVTAI Yia SIAKAVOVIOUO TNG TTPORAEWNS
avapéveral 611 Ba avaktnBouv atrd TpiTa PéPN, Ol EIOTIPOKTEOI Aoyapiaouoi avayvwpilovtal wg
TTEPIOUTIOKA aToIXEia av gival oxeddv aiyoupo 611 n Etaipeia 6a AdBel Tnv ammolnuiwaon kai n agia
TWV TTEPIOUCIAKWY OTOIXEIWV UTTOPEI va UTTOAOYIOTEI PE akpiBela.

ZUYKPITIKA TTOOd

OT10U XPEIAZETAI TO GUYKPITIKA TTOOA avaTTPOCapuAlovTal yId va oUuvAdouV e TIG AAAayYEG OTNV
TTAPOUCIaCn TOU TPEXOVTOG £TOUG.
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3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl AZKHZH KPIZHZ

MNa Ttv €Tolyacia  Twv OIKOVOMIKWY  KATaOTAoEwv Mde  Pdon T1a  Aigbvhy [NpdTutra
Xpnuatoolkovouikng NMAnpogedpnong, n Aloiknon Trpofaivel o€ UTTOAOYIOUOUG KAl EKTIUACEI TTOU
eTNEEAdouV Ta TTOOA TTOU KATAXWPEOUVTAI OTIG OIKOVOUIKEG KATAOTACEIG OTTWG £TTIONG KAl TIG
OXETIKEG yvwaToTroinoelg. H Aloiknon Bewpei €va AoyIoTIKO UTTOAOYIGNO ) €KTIUNGN GNUAVTIKO
eqv:

e aTmaitel va yivouv UTTOBECEIG OI OTTOIEG KATA TO XPOVO TOU UTTOAOYIGHOU &gV PTTOPOUV Va
yivouv ue BeBaidtnTa; Kal

e aAAayég OTOUG apxIKoUg UTTOAOYIGHOUG 1) DIAQOPETIKOI UTTOAOYIOWOI TTou Ba pytTropoucav va
yivouv, duvatd va €XOuv OnUavTIKA E£TTiIOPACN OTA OIKOVOMIKA OTTOTEAéCPOTA KAl ThV
OIKOVOIKA KaTtdaTaon Tng Etaipeiag.

O1 uttoAoyiopoi Kal o1 TTapadox£G TTou TTBavOV va TIPOKAAECOUV OUCIWdN avaTTPoCapHoyr OTnNV
AoyIOTIKA agia TTEPIOUCIAKWY OTOIXEIWY Kal UTTOXPEWOEWY TTAPOoUaIalovTal TTIo KATwW:

Avakardaraén amré auvoedeuévn eTaipeia ae eTévouan O1abéaiun Tpog mwAnon

Emévduon og ouvdedepévn Taipeia, avakaTaTdooeTal wg eTEvouon d1aBEaiun TTPog TTWANCN WG
ammoTéAecua TNG ammwAelng eAéyxou TnG ETaipeiag oTO va QOKE onuavTiky €TTppor OTIG
ATTOQPACEIG TNG OIKOVOMIKAG KAl ETTIXEIPNUATIKAG TTONITIKAG TNG EKOOTPIOG ETAIPEIAG.

A6 v 1n lavouapiou 2015, 10 AloIKNTIKO ZUPPBOUAIO €xEl aTTOoPACioEl va avakaTtaTdgel Tnv
emévouon otnv L'Union amd “Emévduon oe ouvdedeuévn eTaipeia” otnv Katnyopia “Etrevoloelg
dlaBéoiyeg 1pog TWANon”. To AioiknTiké XupfBoulio Tng Etaipeiag éxel kpivel OT n
KOTNYOPIOTTOINGN AUTH AVTIKATOTITPI(EI KOAUTEPQ TNV OIKOVOUIKI) OUJia TWV YEYOVOTWY, GUUQWVA
ME TO BaBud TnG empporig TG ETaipeiag OTIC OIKOVOUIKEG KAl ETTIXEIPNUATIKEG ATTOQPACEIG TTOU
AapBavovtal atréd Tnv L'Union.

H amég@aon mmou agopd Tnv avakatdragn tng emEVOUCNG Kai N XPOVIKA TG avakataTagn, amairei
TNV €€doknon onuavTikng Kpion o€ dIAQopous TTapayovTeg, evoeielg Kal yeyovoTta, OTTWG
avagépovtal aTo “ANl 28: ETTevOUTEIS OE OUYYEVEIC ETIXEIPATEIS”, YIa va KaBopioouv Katd TG0
n Etaipgia gival o€ 6£on va aokAoel anuavTikA €mmppon otnv L’'Union.

EuAoyn aéia Twv xpnuarooiKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV

H e0Ahoyn afia Twv XPENUOTOOIKOVOUIKWY OTOIXEIWV TToU Oev dIaTTpayuatelovTal OE EVEPYN
ayopd, TpoadlopifeTal xpnoigoTrolwvTag uebddoug atroTtipnong. H ETaipeia aokei Tnv kpion Tng
yla Tnv €1mAoyr] d1a@oépwyv PeEBOdWYV aTroTiuNoNg Kal yia va KAvel UTTOBECEIG o1 oTToieg BaaifovTtal
KUPiIWG 0TNV KATAOTAON ThG ayopds o€ KABE nuepounvia I00AoyIGHOU.

H guhoyn a&ia Tng emévduong diaBéaiung TTpog TTwANnaon otn L'Union, n 1810kTATpIa EEVOdOXEiwVY,
éxel etolyaotei amd T Aloiknon TG Etaipeiag  xpnomgotmoiwvrtag T WéBodO  Twv
TpoegoPAnuévwy Tapeiakwy powv (DCF).

Katd Tnv €KTiunon Twv PJEAAOVTIKWV TANEIOKWY powv, n Etaipeia TpéTrel va kavel utToBECEIS yia
Ta PEANOVTIKG €000a Kal £60d0a Tou evodoyeiou. AuTéG ol uTtoBéoelg BaaifovTal O€ I0TOPIKES
TdoeIg, KaBwg Kal TIG PEANOVTIKEG TTpocdokieg. MNapd 1o yeyovog o1 n Aloiknon Bswpei 611 oI
uttoBéoeig TTou xpnolgoTroindnkav yia va uttoAoyioTei n eUAoyn adia Tng emévduong eivai
AoyikéG Kal KATAAANAEG, auTég o1 uTToBEoEIg PTTopEl va gival oe pHeyGAO BaBUG UTTOKEIPEVIKEG,
AapBavovtag utr éwn Kal Tou yeyovoTtog Ot n Etaipeia dev eival oe B€on va €xel onuavTiKn
€TTIPPON OTN AAWN ATTOPACEWV.
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3.

ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIX KAl AZKHZH KPIZHZ (Zuvéy.)
Armrouciwon aéiag Twv emevoUuTewV o€ £6apTNEVES/TUVOEDEUEVES TaipEiec/KoivoTTpaéieS

H Etaipeia afloAoyei Tmepiodikd T duvatotnTa  avaAKTNONG Twv  €TTeVOUCEWV  O€
eCaptnuéveg/ouvoedepéveg eTaipeieg/kovotTpadieg omote uttdpyouv OcikTeg amopegiwong. Ol
OcikTeG atToueiwong agiag mepIAauBdavouv TTapdyovTeg, OTTWG PEIWON TwY €000WV, TWV KEPOWV
N TWV TAPEIOKWY POWV | QUOUEVEIG UETAPBOAEG OTNV OIKOVOUIKA 1) TTOAITIKF) OTABEPOTNTA MIAG
OUYKEKPIPEVNG XWPAG, TTOU JTTOPEI va dgixvouv OTI N AoyIOTIKN agia Twv TTEPIOUCIOKWY GTOIXEIWV
MTTOPEl va unv €ival avakTAoiun. Av Ta yeyovoTta kai ol ouvBnkeg deixvouv Ot n adia Twv
EMEVOUCEWY O€  €§aPTNUEVEG/OUVOEDEUEVEG  ETAIPEIEG MTTOPEI va  €xel  ATTOMEIWOEl, ol
avayvwpiolgeg  MEAAOVTIKEG  TaMEIOKEG POEG  TTOU  guvdéovTal  MPeE  TIG €&V Adyw
e€apTnUévec/ouvoedEEVES ETAIPEIEC TUYKPIVOVTal PE TIG AOYIOTIKEG agieg TOUG yia va KaBopioouv
€AV n UTTOTIUNON OTNV €0Aoyn agia Toug gival atrapaitnTn.

TpoBAEyeis yia eTiIoQaAeic amaiTioeig

H Etaipeia €€e1d@lel av utmdpyov evOEIEEIC ava@opikG Me Tnv TmOavoetnTa €iorpagng Twv
OQEINOUEVWV TTOOWV aTTO TOUG EPTTOPIKOUG Kal GAAOUG XpewaoTeg. O evdeielg OTIG OTToiEg
BaaiCeTar n TIPOPBAEWN YIa ETMOQPAAEIG XPEWOTEG €ival TO I0TOPIKO QTTOTTANPWHMAG KAl N
OIKOVOWIK] KOTAOTOON Tou XpewaoTn. Edv umdpxouv TETOIEG €VvOEiEelg, uTToAoyieTal TO
QVAKTAGCIYMO TTO0O Kal dnuioupyeital avahoyn TTPORAEWN yia TMIOPAAEIG XpeWOTeG. To TTOoGo NG
TPOPRAEYNS avayvwpiletal oTa ammoTeAégpata. H avaBewpnon Tou TTOTWTIKOU KIvOUVOU Egival
ouvexng Kar n peBodoloyia Kal of UTTOBECEIG yia UTTOAOYIOWO TNG TTPORAEWNS  ETTICQPOAWV
XPEWOTWV £EETACOVTAI O€ TAKTA XPOVIKA SIGCTHANATA KAl avaTTpocapuélovtal avaloya.

ZHMIA AMNO AIAKOMNEIZEZ APAZTHPIOTHTEZ

‘Ekdoon uetoxikoU kKepaAaiou otn L' Union Nationale (Tourism and Sea Resorts) Limited
(“L'Union”) kal aAAay oTn JETOXIKA TNS OOMN KATA TO TTPONYOUUEVO OIKOVOUIKO £T0C

2116 23 OkTwpRpiou 2013, n Etaipeia utmdypawe “Zupwvia kar oxEdio £kdoong KepaAaiou” pe
Tnv Emerald Coast Properties Ltd , (o "EmevOuTtiAg") , cUu@wva pe TV otroia n eEaptnuévn
eTaipeia yia ekeivn Tnv oTiyur, L' Union Ltd Ba ékd1de o1o dpTio 20.000.000 peToxég véag TAENG,
OvOuaoTIKNAG agiag €1 n k&GBe pia, ol otmoieg Ba avaAlauBdvovrav ammd Tov €TTEVOUTH Kal N
Etaipeia Ba eykatéAermme 1o TPOTIMNCIAKA TNG SiKaiwpaTta. H oAokAfpwon Tng ouvaAlayng,
UTTOKEITO OTN BIAKPIBWAON CUYKEKPIUEVWV ETTIXEIPNUATIKWY OEDOPEVIIV KAl TTAPABOXWYV KAl OTAV
dievépyela PeAETNG deolong emipéAeiag (“due diligence”), n otroia 0TOXEUE OTNV BIAKPIBWON TWV
OUYKEKPIMEVWV ETTIXEIPNUATIKWY OEDOUEVWV KAl TTAPADSOXWV.

216 31 lavouapiou 2014, 6Aol o1 6pol TNG Mo TTAVW Cupewviag (“H Zupewvia”) uhotroiénkav
Kal n 16TE €€apTnuévn eTaipeia Pe €10IKO WAPIOWA TNV idla nuépa €KOWOE Kal TTapaxwpenoe
20.000.000 petoxég pe ovouaoTikh afia €1 n kadBe wia, otov Emevdutry o€ OUVOAIKR TIPN
01ad0song €20.000.000. Metd Tnv €kdoon Twv e&v Adyw Vvéwv petoxwv, n Etaipeia kal o
Emevdutng cixav 50% pepidio o kaBévag otnv L' Union Nationale (Tourism and Sea Resorts)
Ltd. Ta véa ke@dhaia xpnoigotroiBnkav Kupiwg yia Tnv avakaivion Tou Le Meridien Limassol
Spa and Resort, n omoia gekivnoe 1o Noéuppio Tou 2014, KaBwg Kal yia Tnv gvioxuon Tou
Ke@aAaiou kivnong tng L’ Union.

H Etaipeia avayvwpioe OTIG EVOTTOINWEVES TNG OIKOVOUIKEG KaTaoTAoelg Cnuia Uyoug €1.497.124
amd TN ouvaAlayr) TTOU TTEPIYPAPNKE TTAPATIAVW, TTOU OTTOTEAEl TN Slo@opd peTagl TNng
AoyIOoTIKAG agiag Twv TTEPIOUTIAKWY OTOIXEIWV TNG eEAPTNUEVNG ETAIPEIOS TTOU avaAoyoUuoav oThv
Etaipeia mrpiv kai peTd TNV OAOKARpWON TNG CUPPWVIOG.
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4. ZHMIA ANO AIAKONMEIZEZ APALTHPIOTHTEZ (Zuvéy.)

EmmpdoBetn ékdoon uetoxikoU kepaAaiou atn L' Union Nationale (Tourism and Sea Resorts)
Limited kai aA\ayn o1n yeToxik dour Katd To TTPONYOUUEVO OIKOVOUIKO £T0C

21g 6 louviou Tou 2014, n Etaipeia umréypawe Mvnuodvio ZuvaviiAnwng (Memorandum of
Understanding) pe Tov €1evOUTH, 0 0TT0i0G KaTeiXe TO 50% TwV EKSOPEVWV PETOXWV TNG ETAIPEIAG
L' Union. Z0pewva e 10 Mvnuovio, 1o ekOOUEVO PETOXIKO KEQAAAIO TnG eTaipeiag L'Union Ba
auéavotav TTepITTou KaTd €52,5 ekaTopuupla pe €KOOON VEWV PETOXWYV OTov €TTevOuTh (Kal
TAUTOXPOVN ATTOTTOINCN TWV TTPOTIUNCIOKWY dIKaIWPATWY TNG ETaipeiag).

21 30 ZemrepPpiou Tou 2014, oAokANPWONKE n UPETOXIKA KEQAAAIOUXIKA avadidpBpwon g
L'Union. Mg tnv avadidpBpwarn, To eKOOPEVO UETOXIKO Ke@AAalo TNG L' Union aufnbnke katd
€52,5 ekatopuupia, pe Tnv ékdoon 40.076.336 petoxwv ovopaoTiKAG agiag €1,31 n kaBe uia.
Metd Tnv €kdoon Twv ev AOyw petoxwyv, n Etaipeia katéxel mooootd 24,98% TOU GUVOAIKOU
eKOOMEVOU METOXIKOU KeQaAaiou Tng etaipeiag L' Union. To Tpoidv Tng €kdoong eixe
XPNoIgoTtroiNBei atrokAEIOTIKG Kal POVO yia TNV amoTTANPwir Tou TPaTTE(IKOU XPEOUG TNG
etaipeiag L' Union 1pog tnv Tpdmreda Kutrpou Anuooia Etaipeia ATd.

Amé 1n ouvaAlayi auth, n ETtaipgia €xel avayvwpioel OTIC €VOTTOINUEVEG TNG OIKOVOUIKEG
KataoTdoeig AoyioTIKO KEPDOG Uyoug €2.007.272, T0 oTToio atroTeAEi TN dilagopd PeTagu pepidiou
kaBapnc Béaong otnv L' Union TrpIv Kai YETA TNV avadidpBpwan.

H ¢nuid kal 1o KEPDOG TTou TTpoéKuYav atd TIG o TTAvw cuvaAAayég Uywoug €1.497.124 Kai
€2.007.272 avrioToixa, Tapoudidlovial  OTNV  evoTroiNuévn  KAtdoTacon  Aoyapiacuou
QATTOTEAECOUATWY KAl AOITTWV CUVOAIKWY €000WV, WG UEPOG TWV BIAKOTTEICWY OPACTNPIOTHTWV.
EmmmAéov, n {nuid Tng e€aptnuévng etaipeiag yia Tov prva lavoudpio tou 2014 TTou
QVOYVWPIOTNKE OTO  EVOTTOINUEVO  OTTOTEAECHOTA  TTAPOUCIACETAl €TTIONG WG  MEPOG  TWV
OIOKOTTEICWY OPACTNPIOTATWV.

MNa tnv mepiodo 1 PeBpouapiou 2014 £wg mig 30 ZemrreuPpiou Tou 2014, n emévduon oTnv
L'Union trapouacidletal pe tn péBodo ¢ kabapng 8éong oupewva pe 10 “AlMNXA 11: Sxnuara
umé koivé EAeyxo”. Atmd v 1 OkTwBpiou 2014, n emévduon otnv L' Union Trapoucidderal
etriong pe Tn PéBodo TnG KaBaprg Béong oupwva pe 10 “AAlT 28: EmevdUoel§ o SUVOEOEUEVES
emIxelpnoeic Kai Kovorrpaéicg”.

(i) AmoteAéopata SlakoTTEICWY OPACTNPIOTATWYV

1 lavouapiou

2014-

31 lavouapiou

2014

€

KUkAog epyaaiwv 440.688
AeiToupyikd £€0da kail £€0da dloiknong (844.996)
AmrooBéaeig (155.424)
KaBapd xpnuatodoTikd £¢oda (277.385)
Znuid TpIv TNV @opoAoyia (837.117)
dopoloyia -
Znpid ep16dou aTrd dIAKOTTEITEG BPATTNPIOTNTES (837.117)
2UVOAIKd £€00a yia Tnv TTepiodo (837.117)
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(ii)

(iii)

(iv)

ETidpaon atmd amwAcia eAéyxou og e€apTnuévn ETAIPEIQ

AKivnTa, eYyKATaoTAOEIG KAl EOTTAIONOG

Etrévduon og ouveTaipioud

AkivnTa uttd avaTTuén

ATtroBéuara

XPpeWOTEG KAl TIPOTTANPWHES

MeTpnTd KAl QvTioTOIXO PETPNTWV

MoTwTég KAt €600 TTANPWTEA (CUUTTEPIAQUBAVOUEVWY
OuUVOAAQyWV PE ouvOEedEUéVa TTPOCWTTA)

AvaBaAAopevn opoloyia

Tpatredikd ddvela Kal TTapaTpafAyHaTa

KaBapr Béon

Mepidio Tng Etaipeiag (100%) otnv kaBapr) 8€on Tng L’Union
TTPIvV a1t TNV £€Kd00T KEPaAaiou

Mepidio Tng ETaipeiag (50%) otnv kaBapr B€on Tng L’Union
META atrd Tnv €kdoON KEPaAaiou

Znuid atrd atTwAEgia eAEyxou

ETidpaon Taugiakwy powv atrd attwAela eAéyxou ot e€apTnuévn eTaipEia

MeTpnTd Kal avrioTolxa peTpnTWwy otnv L’ Union kata Tnv
nUEPOPNVia aTTWAEIag EAEyXOU

ETTidpaon Tapelokwy powv atrd atmwAEIia EAEYXOU
o€ e€apTnuévn eTaipeia

Emidpaon amd amwAcla eAyxou oTn KolvoTrpasia

AKivnTa, EYKATaoTACEIG KAl EEOTTAIONOG
Etrévduon o€ ouveTaipioud

AkivnTa uttd avaTTuén

AtroBéuata

XPEWOTEG KAl TIPOTTANPWHES

MeTpnTd Kal avTioToIXO METPNTWV
MoTwTéG KAl £€€0da TTANpwWTEQ
AvaBaAAouevn @oporoyia

Tpatredikd ddvela Kal TTapaTpafAyHaTa

KaBapr) Béon

Mepidio Tng Etaipeiag (50%) otnv kabBapn B€on Tng L'Union
TTPIV atrd TNV £KO00T KEPaAaiou

Mepidio Tng Etaipeiag (24,98%) otnv kaBapr Béon Tng L’Union
META atrd Tnv €kdoon KePaAaiou

Képdog atmd atrwAeia eAEyxou g€ KovoTrpagia

31 lavouapiou
2014
€

97.370.558
1.150.396
790.333
758.532
397.800
(9.533.916)

(3.879.006)
(9.932.909)
(54.247.540)

22.874.248

(22.874.248)

21.377.124
(1.497.124)

31 lavouapiou
2014
€

9.533.916

9.533.916

30 ZemrrepBpiou
2014

€
96.832.672
1.150.396
790.333
641.431
2.391.905
10.442.341
(5.574.596)
(9.932.909)
(52.662.673)

44.078.900

(22.039.450)

24.046.722
2.007.272
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(v) O1 Taueiakég poég ammd AlokoTreioeg §paaTnPIOTNTEG £XOUV WG EEAG:

AlokoTreioec SpaoTnNPIOTNTES

2014

€

Taueiakr pof HETPNTWYV OTTO EPYATIES 884.465
TauelokA por atrd eTTevOUTIKEG OPAOTNPIOTNTES (25.984)

Taueiakh pory atré XpNUOTOd0TIKEG OPACTNPIOTNTES -

5. ZHMIATIPIN TH ®OPOAOrIIA

MapouciadeTal YETA TN XPEWON YIA:
Evomroinuéva &

ETaipeia
TuveXI{OMEVEG BPACTNPIOTNTES 2015 2014
€ €
ApoIBr EAEYKTWV YIa EAEYKTIKEG UTTNPECIEG - TPEXOV £TOG 10.000 10.000
ApoIfn eAeyKTWV yia GAAEG UTTNPETIES - TTPONYOUUEVO £TOG 3.987 3.350
Apoif AioiknTIKwv upBoUAwv:
W¢ MEAN Tou AloiKnNTIKOU ZUpBouAiou - Tpéxov €106 (i) 3.200 3.200

(i) O akdAouBol dieubuvtég apeiBovtal eTnaiwg pe € 400 o Kabévag yia TIG UTTNPETIEG TOUG
WG MEAN Tou AloiknTikoU XupBouliou: Kwotag 1. loAarapiwtng, lMwpyog ZT.
lFoAatapiotng, 2tavpog . Z1. FaAatapiwtng, AAEGlog . 1. MoAatapiwtng, Tdoog
AvaaoTtaaciou, MixdAng Mouoiouttag, KwvaoTavTivog lMittag kai Pnyivog Todvog.
6. XPHMATOAOTIKA EZOAA (kaBapd)
ZuveXICOPEVEG BpaoTNPIOTNTEG

Evotroinpéva &

Etaipeia
2015 2014
XpNuUaTooIKovouIKa £€0da € €
Tokol TTapaTpafnypdatwy Kal GAAEG TPATTEQIKEG ETTIBAPUVOEIG 1.537 1.842
AANa ouvaen) £€60da 178 215
XpNuUaTooikovouika £€0da (kabapd) 1.715 2.057
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7. ®OPOAOrIIA

®opoAoyikn empdpuvon

ZuveXI{OHEVEG BpaOTNPIOTNTES

Evomoinuéva Etaipeia
2015 2014 2015 2014
€ € € €
Mepidio @opoAoyiag
ouvdedeuévng eTalpeiag 704 30.695 - -
®dopoloyikA empapuvaon 704 30.695 - -

H ouvoAiK Xpéwaon @opoAoyiag yia To €T0G PTTOPEI v cup@wvnBei pe TN AoyioTikA {nuId wg

aKoAOUBWG:
Evomoinpéva Etaipeia
2015 2014 2015 2014
€ € € €
Képdog/(Znuid) trpiv Tn popoAoyia 2.279.035 (36.768) 2.279.035 (2.403.125)

d6pog UTTOAOYICOUEVOG UE TO

£QAPPOaIPO TTO000TO 12,5% 284.879 (4.596) 284.879 (300.391)
®dopohoyikA etTidpacn e£6dwv

TTOU &€V EKTTITITOUV VI

QPOPOAOYIKOUG OKOTTOUG (288.105) 2.114 (288.105) 297.909
®dopoloyikA eTidpacn ¢nuiwv

TTOU PETaPEPOVTal 3.226 2.482 3.226 2.482
Mepidio pdpou ouvdedepévng

Etaipeiag 704 30.695 - -
dopoloyikA empBapuvaon 704 30.695 - -

O ouvTteAeoTAG €TAIPIKOU POPOU Yia To £TOG TToU €ANnEe oTIG 31 AekepPpiou 2015 Rrav 12,5%.
Dopoloyikég {nuIEg

A6 Tnv 1 lavouapiou 2013, ol eTaipegieg YTTOPOUV VA PETAPEPOUV POPOAOYIKK NuIG pévo Katd Ta
ETMOUEVA TTEVTE £TN ATTO TO TEAOG TOU POPOAOYIKOU £TOUG £VTOG TOU OTTOIOU TTPOKUTITEI TETOIA CNUId,

ylo va oupwnoifeTal ue @opoAoyntéo €100dNua (TTPONYOUNEVWG BEV UTTAPXE TETOIOG XPOVIKOG
TTEPIOPICHOG).

210 TEAOG TOU €TOUG, OI YOPOAOYIKEG CNMIEG TNG ETaipeiag TTou peTagépovTal yia GUUYNQITUO
avépyovtav o€ €97.111 (2014: €100.923).
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8.

BAZIKH KAI NAHPQZ KATANEMHMENH ZHMIA ANA METOXH

Eri evotroinpévng pdong

2015 2014
€ €
KaBapr ¢nuid& yia 1o €106 (42.986) (67.463)
MeoooTaBUIKOG apIBUOG HETOXWV 141.692.040 141.692.040
€ oevT € oevt
Baoikn kal TTARpwG KaTtaveunuévn ¢nUIG ava PEToxN (0,00) (0,00)
ENENAYZH ZE ZYNAEAEMENEZX ETAIPEIEX
Evomroinupéva Etaipeia
2015 2014 2015 2014
€ € € €
Etrévduon og ouvdedepévn eTalpeia -
L’ Union Nationale (Tourism and
Sea Resorts) Limited (i) - 23.700.467 - 21.377.124
Emévduon oe ouvdedeuévn eTaipeia -
C.C.C. Secretarial Limited (ii) 7.300 5.978 3.417 3.417
7.300 23.706.445 3.417 21.380.541

NeTrTopépeieg Twy emmevdloewv TnG ETaipeiag oe ouvdedepéveg eTalpeieg Katd 10 TEAOG TNG
TEPIGOOU avagopdg sival wg €ENG:

Ovopa ouvdedepévng eTalpeiag Kupieg 5paoTnpIoTnTEG MocooT6 CUMPETOXNAS
2015 2014
L’ Union Nationale (Tourism Neiroupyia Eevodoyeiou
and Sea Resorts) Limited - 24,98%(*)
C.C.C. Secretarial Limited Mapoxr YPOoUHaTEIOKWY Kal
AWV eTTAYYEALATIKWV
UTTNPETIWV 20% 20%

*) Na v mepiodo 1 PeBpouapiou 2014 £wg Tig 30 ZemrrepBpiou Tou 2014, n Etaipeia kateixe 1o 50% TOU
METOXIKOU KepaAaiou TnG L'Union kai n emévduon mrapouacidletal pe 1n pébodo tng kabapng 8éong ouupwva
pe 10 “AlXA 11: 2xnuara urrd koivo EAeyxo”. Aré Tnv 1 OkTwRpiou 2014, n Etaipeia kateixe 10 24,98% 10U
METOXIKOU Ke@aAaiou TnNG L' Union kai n €mévduon TrapouaiadeTal €1Tiong pe N PéBodo tng kabapng Béong
olUpewva pe 10 “AAl 28: EmrevdUoeic og SUVOEOEUEVES TTIXEIPNTEIS Kal KoivorTpaéies”.

(i) Emévduon otn ouvdedepévn eraipeia L’ Union Nationale (Tourism and Sea Resorts)
Limited (“L’ Union”)

H ETaipeia

Me tnv ammwAeia eAéyxou otnv L’'Union otig 31 lavouapiou 2014, wg AoyIoTIKO KOOTOG
avayvwpioTNKE TO TTOCO TTOU QVTITTPOOWTTIEUEl TO pePidIo TNG Etaipeiag (50%) oTtn kabapr
B8¢on NG L'Union (onu. 4(ii) ki onp. 13(i)).

ZUu@wva Pe TNV AOYIOTIKA TTOAITIKA TO TTOGG QUTO WPE TNV PEIWGON TOU TTOOOGTOU GUUMETOXNG
dev AAAage, agou dev afloAoyrnBnke oTTOINdATIOTE ATTOUEIWON.

A6 Tnv 1n lavouapiou 2015, 1o AIoIKNTIKO ZUPPBOUAIO £XEI ATTOQPACICEl VA AVAKATATAEEl TV
emévduon otnv L'Union amd “Emévducn o€ ouvdedeuévn eTalpeia” atnv  Kartnyopia
“Etrevouoeig dIabEaiueg Tpog TTwAnan”.
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9.

EMENAYZH ZE 2YNAEAEMENEZ ETAIPEIEZ (Zuvéy.)

Eri evomroinpévng paong

H kivnon tng AoyioTikrG agiag Tng emévduong otnv L'Union katd tn SiIdpKeIa TnG TTEPIOBOU EXEI
wg €8AG:

2015 2014
€ €
YmoAoimo 1 lavouapiou 23.700.466 -

Avakardragn oTig eTrevduoelg dIaBéoipeg TTpog TTwAnon (onu. 10) (23.700.466) -
ApxIkn avayvwpion eévouong (onu. 4 (i) - 21.377.124

Mepidio ké¢pdoug atd koivoTTpagia - 662.326
Emévduon oe kovotrpatia oTig 30 ZemTeuPpiou 2014 - 22.039.450
Emidpaon ammwAegiag pepidiou kata 25,02% o¢
Kovottpagia (onp. 4 (iv)) - 2.007.272
Mepidio ¢nuidg TTpIv TN @opoAoyia atrd ocuvoedeuEvn TalpEia - (304.595)
Mepidio avaBaAAouevng popoAoyiag TTou agopd
ETTAVEKTIUNON YNG 0€ oUVOEdEPEVN ETAIPEID - (11.466)
Mepidio avaBaAAduevng gopoAoyiag TTou apopd
ETTITAXUVOUEVEG OTTOORECEIG € TUVOEDENEVN ETAIPEIN - (30.195)
Emévduon oe ouvdedepévn etaipeia oTig 31 Aekeufpiou - 23.700.466
O1 0IKOVOUIKEG TTANPOYOpPIEG TTOU apopouv aTnv L'Union éxouv wg €ENG:
31
Aekepppiou
2014
€
KukAogpopouvTa TTepIouaiakd aToIxeia 11.179.415
Mn-KukAO(pOpOUVTA TTEPIOUCIOKA OTOIXEIO 96.673.167
BpaxutrpdBeaUEG UTTOXPEWTEIG (2.875.234)
MakpoTTpéBeCUEG UTTOXPEWTEIG (10.099.581)
KaBapn oikovopikn 8éon 94.877.767
Ta 1m0 TTdvw TTEPIOUCIaKE OTOIXEIQ KAl UTTOXPEWOTEIG TTEPIAaPBAvouY Ta akdAouba:
31
Aekepppiou
2014
€
MeTpnTA Kai avTioTOIXO METPNTWV 8.538.703
BpaxutrpdBeoueg UTTOXPEWOEIG (EEAIPOUNEVWIV EUTTOPIKWV TTIOTWTWV
Kal 60wV TTANPWTEWY) (240.896)
BpaxutrpdBecuEG UTTOXPEWOEIG (ECAIPOUPEVIIV EUTTOPIKWV TTICTWTWV
Kal €E60wV TTANPWTEWV) (10.099.581)
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9. ENENAYZH ZE XYNAEAEMENEZ ETAIPEIEZ (Zuvéy.)
Eri evomroinuévng paong (Zuvéy.)

Ta atrotreAéopata TnG L’ Union yia 1o €106 TToU €ANnée oTIg 31 Aekepppiou 2014 gixav wg €€NG:

‘ETog
2014
€
KUkAOG epyaciwv 14.516.546
NeIToupyikd Kai dIoIKNTIKG £€£0da (13.605.712)
AtrooBéoelg (1.752.452)
KaBapd xpnuatodoTikéd é50da 745.749
KaBapr ¢nuia amré TTwAnon/amopueiwon agiag ota
akivnTa, EYKaTtaoTAaoelg Kal eE0TTAIoNOG (2.371.446)
Mepidio kEpDdOUG a€ CUVETAIPIOUO 1.735.495
Znuid TTpIv TN @opoAoyia (731.820)
dopoloyia (120.876)
Znuid yia Tnv epiodo (852.696)
Noitré cuvoAiKa £€00da yia To £T0G
lMood mou umopei va unv avaraéivounBouv otnv
karaoraon /AoyapiacuoU amroTEAECUATWY
AvaBaAAopevn @opoloyia atrd TTavVEKTIUNGN YNG (45.901)

2UVOAIKAG £€0Ba yIa TO £TOG (898.597)

ZUM@INIWON TWV TTI0 TTAVW CUVOTITIKWY XPNMOTOOIKOVOUIKWY TTANPOQOPIWY OTN AOYIOTIKN agia
TNG OUVOEDEPUEVNG ETAIPEIAG TTOU AVAYVWPIOTNKE OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG:

31

Aekepppiou

2014

KaBapd TrepIouciokd oToIxEio oUVOEDENEVNG ETAIPEIDG €94.877.767
Mepidio cuppetoxng ETaipeiag otnv ouvdedepévn eTaipeia 24,98%

NAoyIoTIKA agia TNG CUPPETOXAG OTNV guvdoedeuévn ETaIPEIa €23.700.467

Evdexopeveg Kal avEIANUMEVEG UTTOXPEWOEIG TTOU APOPOUV TO TTPONYOUNEVO £TOG

Avakaivion Tou Egvodoyeiou

Tov No€uBpio Tou 2014, 1o evodoxeio EKAEICE yia avakaivion n OTroia avauéveTal va oAOKANpwOEi
Méoa OTOUG TTPWTOUG TECOEPIG prveg Tou 2017. Emg 31 AekeuBpiou 2014, n L’ Union eixe
KEQPAAAIOUXIKEG OEGUEUTEIG TTOU OUVOEOVTAI KUPIWG E TNV AvaKaivion Tou KTnpiou Kal GAAa cuvaen
£€0da ouvoAikoU Uyoug €17.562.416.
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9. ENENAYZH ZE XYNAEAEMENEZ ETAIPEIEZ (Zuvéy.)
Eri evotmroinuévng Baong (Zuvéy.)

Evdexopeveg Kal AVEIANMUEVEG UTTOXPEWOEIG TTOU APOPOUV TO TIPONYOUMEVO £TOG
(Zuvéy.)

A\&IToUpYIKEC NIOCOWOEIC

H L’ Union evoikidZel ammd tnv KuBépvnon 1ng KutrpiakAg Anuokpartiag mapaAiokn éktacn 17.392
T.M. TTapaAiag pe €TAaio evoikio €119.000. Katd Tn didpkeia Tou £TOUG O TTANPWHES TTOU agopolv
TN picBwon kal avayvwpiovral wg datrdvn gixav wg £ENG:

31
AegkeuBpiou
2014

€

EAGyioTa piobwuata 110.811

Ta pgeAAOVTIKG EAGXIOTO TTOOA TTOU €ival TTANPWTER yIa TNV eKPioBwaon TTou gival dlapkeiag 99 eTwv
a1ré 17 lavouapiou 1986 oTo TEAOG Tou £TOUG e BACN TO aNUEPIVO EVOIKIO €ival WG aKOAOUBWG:

31
Aekepppiou
2014

€

Ev1dg evig £Toug 119.000
MeTagu dUo Kal TTEVTE ETWV 476.000
Mépav Twv TTEVTE ETWV 7.735.000

8.330.000

Me Bdon Tn ocup@wvia, To ETACIO €VOIKIO YIa TNV eKPioBwon TG TTapaliakAG yng avaBewpeital
KAO¢e TTévTE Xpovia.

(i) Emrévduon otn C.C.C. Secretarial Limited
Etri evotroinpévng Baong

H kupia dpactnpidtnta g C.C.C. Secretarial Limited €ivar n tmapoxn SI0IKNTIKWY Kal
AWV ouvaewyv UuTTNPECIWY. To PEPIBIO TOU ZUYKPOTAPATOG OTO WETOXIKO KEQAAQIO TNG
ouvdedepévng etaipeiag eival 20%. H emévduon otn ouvdedepévn eTaipeia AoyieTal OTIG
EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG PE TN WEBOSO TNG KaBapng B£€ang, Evw OTIC ATOMIKES
OIKOVOMIKEG KaTtaoTdoelg TG Etaipeiag Aoyifetal 010 KOOTOG KTAOEWS peiov TuxOV
TTPORAEYEIS yIa atTopgiwon TNG agiag.
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9. EMNENAYZH ZE ZYNAEAEMENEZ ETAIPEIEZ (Zuvéy.)

(i)

Emwévduon otn C.C.C. Secretarial Limited (Zuvéy.)

Eti evomroinpévng paong (Zuvéy.)

H kivnon 1ng aiag tng emévduong otnv ouvdedepévn eTaipeia Katd Tn SIAPKEIA TNG

TTEPIOOOU €XEl WG EENG:

ApxIk6 uttdAoITTo
Mepidio k€pdoug TTpIv T opoAoyia
Mepidio popoAoyiag

TeAikd uttdAOITTO

2015 2014
€ €
5.978 5.143
2.026 1.335
(704) (500)
7.300 5.978

O1 oikovopIkEG TTANPOPOpPIEG TNG eTTEVOUONG TNG ETaipeiag oTn ouvdedepévn eTaipeia Exouv

wg €4NG:

KukAo@opoUvTa TTEPIOUTIaKA GTOIXEIO
Mn-KukAOQOpPOUVTa TTEPIOUTIAKA OTOIXEIT
BpayutrpdBeoeG UTTOXPEWTEIG
MakpoTTpOBECUES UTTOXPEWOEIG

KaBapr oikovopikr 8éon

KUkAog epyaoiwv
‘E€oda
KaBapd xpnuatodoTtikd £€oda

Képdog mrpiv TN @opoloyia
dopoloyia

Képdog yia Tnv Trepiodo
Mepidio képdoug

2015 2014
€ €

157.942 236.934
33.247 45.991
(135.327) (225.449)
(19.364) (27.586)
36.498 29.890
2015 2014

€ €
1.203.099 1.452.433
(1.188.324) (1.438.941)
(4.650) (6.818)
10.125 6.674
(3.519) (2.500)
6.606 4.174
1.321 835
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9.

ENENAYZH ZE XYNAEAEMENEZ ETAIPEIEZ (Zuvéy.)
(i) Emévduon otn C.C.C. Secretarial Limited (Zuvéy.)

Eti evomroinupévng paong (Zuvéy.)

ZUP@IAiwan TwV 1Mo TTAVW CUVOTITIKWY XPNHATOOIKOVOUIKWY TTANPOQOPIWV OTn AOYIOTIKA
afia TNG OuvOEdEPEVNG ETAIPEIAG TTOU QVAYVWPIOTNKE OTIG EVOTIOINUEVEG OIKOVOMIKEG

KATAOTAOEIG:

2015
KaBapd TTepIouciakd aToixeia ouvOedeUEVNG ETAIPEING €36.498
Mepidio ouppeTOXG 0€ oUVOEDENEVN ETAIPEID 20%
AoyIoTIKA agia TNG CUPPETOXAG OTNV ouvdoedePévn ETaIPEIa €7.300

2014
€29.890

20%

€5.978

10. ENENAYZH AIAGEZIMH NPOZ NQAHZH

EvoTmroinuéva &

Etaipeia
2015 2014
€ €
Emévduon otnv L’ Union Nationale
(Tourism and Sea Resorts) Limited 20.702.980 -

O1 AeTrTopépEIEg TNG TTEVOUCNG SINBECIUNG TTPOG TTWANCN OTO TEAOG TOU £TOUG AVOPOPAG £XOUV WG

£gng:
Kuopia NMoocooT6
‘Ovopa eTaipeiog dpaoTNPIOTNTA  GUUMETOXNAS
2015
L’ Union Nationale (Tourism and Sea Resorts) Limited AeiToupyia
gevodoyeiou 24,98%
H kivnon tng emévduaong diabEaiung TTpog TTwANGN €ivai n o KATw:
Evotmroinpéva Etaipeia
2015 2015
€ €
Avakartdragn atmo €mévouan o€ GUVOEDENEVN
etaipeia v 1" lavouapiou 2015 (i), (ii) 23.700.466 23.700.466
Znuid até atoTiunon oTnv eUAoyn agia Tng
emévouong 81aB£a1ung TTPOg TTWANON TTOU
avayvwpioTnKe oTa AOITTA GUVOAIKA £€g0da (V), (Vi) (2.997.486) (2.997.486)
YmroAoimmo 31 Aekeuppiou 20.702.980 20.702.980
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10. ENENAYZH AIAGEZIMH NPOZ NQAHZH (Zuvéy.)

(i)

(ii)

(iii)

To AloIKNTIKO ZUphPBOUAIO €xEl aTToPaaiosl va avakaTatagel Tnv emévouon otnv L'Union ammd
“Emévduon oe ouvdedepévn eTaipeia” otnv katnyopia “Emrevdloeig O1aBéciyeg TTPOg
TTwANon” pe 10x0 amoé v 1 lavouapiou 2015. To AloiknTiké ZuppouAio TG Etaipeiag éxel
Kpivel OTI n KATNyopIoTroinon auTr avTIKATOTITEICEl KOAUTEPO TNV OIKOVOUIKN oucia Twv
yeyovotwy, olpewva pe 10 PaBud Tng emppong Tng ETaipeiag OTIG OIKOVOUIKEG Kal
ETTIXEIPNMATIKES ATTOQACEIS TTOU AauBdvovTtal atrd Tnv L'Union e onUavTIKOTEPEG AUTEG TTOU
agopolv TeANIKA Tnv TIAAPN avakaivion Tou &evOdOXEIOKOU OUYKPOTAUATOG KAl TWwV
MEAAOVTIKWYV OXediwV eTTIXEIPNOIAKOU JovTéAOU. Q¢ aTTOTEAEGHA, N ETTEVOUCT ATTOTIUATAI O€
euAhoyn aéia, oupewva pe TIg apxég Tou “AATM 39: Xpnuarooikovouika péaa: Avayvwpian Kai
emuérpnon”.

2upowva pe 10 “AAM 39: XpnuarooikovouikG péoa: Avayvwpion Kal EmuETPNon”, n
emévduon otn L'Union avayvwpioTnke apxikd@ otnv €UAoyn aia tng. H Aloiknon tng
Etaipeiag ekmiyd o1 n pébodog kabaprg 6éong otn L'Union oTmig 31 AekeuBpiou 2014
(€23.700.466), avriTpoowTreUel TNV €UAoyn agia Tng emévduong Katd Tnv 1n lavouapiou
2015. H ekTipnon autr BaoideTal ato yeyovog 0TI 0 GUVOAAQYEG TTOU TTPAYHATOTTOIRBNKAaV
ME TOUG METOXOUG TTOU KaTEXOUV TO uttoAoimmo 75,02% otn L'Union katd Tn didpKeia Tou
2014 (BAétre onu. 4), avTITTPOCWTTEUOUV OUVOAAQYEG O€ TINEG ayopds. QG aTTOTEAETUA TNG
avakataraéng (BAéme  onu.10(i)), avayvwpiotnke «kéPdog Uwoug€2.323.342 oTOV
Aoyaplaoué atroteAecpaTtwy TG Etaipeiag, 1o omoio amoteAei Tnv diagopd peTallu Tng
TTPONYouNEVNG AOYIOTIKNG agiag Tng emévduong otnv L’'Union (€21.377.124) kai Tnv €0Aoyn
NG aia atrd TNV apyIkr emavekTipynon tnv 1 lavoudpiou 2015 (€23.700.466).

H L' Union éxel Tnv akdAoubn petoxik doun oTig 31 Aegkepuppiou 2015:

. 20.000.000 ouvnBeig peToxéG ovouaoTIKAG agiag €1,71 n KABe pia o1 OTToiEG aviKouv
otnv Etaipeia (katnyopiag "A" HETOXEG)

. 20.000.000 ouvnbeig HETOXEG OVOUAOTIKAG agiag €1 n KABe pia ol OTToIEG AV KOUV OTOV
€TEVOUTH (KaTnyopiag "B" HETOXEG)

. 40.076.336 ouvnBeIg PETOXEG OVOUAOTIKAG agiag €1,31 n KABe pia o1 OTToiEG aviKouv
gTov £TTEVOUTH (KaTnyopiag "C" HeToXEG)

OAeg o1 mmaparmdvw PETOXEG TagIivopouvTal w¢ “pari passu” o€ OAeG TIG KATnyopieg
(oupTtrepIAapBavouéVOU XWPIG Kaveéva TTEPIOPICUO O€ OXEON HUE WNPOPopia Kal pepiouaTa)
EKTOG atTd (i) TOUG KATOXOUG PETOXWV KaTnyopiag "A" ol oTToiol éxouv dikaiwpa va dlopicouv
Kal va agaipéoouyv évav "A" katnyopiag dicubuvtr) Tng L'Union kai va yn@ioouv o€ axéon Je
TO0 dlopIoPG, €KAOYA A TNV agaipeon Tou, (i) TOUg KATOXOUG PETOXWV Kartnyopiag "B" ol
oTroiol £xouv dIKaiwpa va diopicouv Kal va agaipéoouv Tpeig "B" katnyopiag dieubuvTég Tng
L'Union kai va yneiocouv o€ oxéon Pe 10 dlopiopd, ekAoyn ) TNV agaipean Toug, (iii) Toug
KATOXOUG METOXWV Katnyopiag "I o1 omoiol €xouv Odikaiwpa va diopicouv Kal va
agaipéoouv atrepidpIoTo apiBusd "M kartnyopiag d1euBuVTEG TNG L'Union Kal va wn@ioouv o€
oxéon pe 1O OlopIopod, ekAoyr A TNV agaipeon Toug Kai (iv) 6oov a@opd Tnv €MOTPOPN
Ke@aAaiou yia Tnv ekkaBdpion Tng ETaipgiog, 1o TT0000T6 TwV SIKAIWUATWY TG KATNYOPIag
"A" peToXWwyv, Katnyopiag "B" pETOXWV KAl TNG KaTtnyopiag "I petoxwv Ba eivar 1,71 amd
4,02, 1,00 amé 4,02 kai 1,31 amd 4,02, avrioToixa.

2n¢g 31 AekepyBpiou 2015, n Etaipeia kai o emmevdutig €xouv Olopicel éva Kal TTEVTE
dieubuvTég, avrioToixa. Or atmo@aceig Tou AloIKnTIKOU ZupBouAiou Ba TTpétrel va AaufdavovTal
pe ottAf TAclownoia. EiTAéov, OTIG yevIKEG auveAeUaelg ol ammo@daoelg Ba AauBdvovtal Pe
atTAr TTAEIOWNQIa, EKTOG av opideTal SIOPOPETIKA ATTd TO VOUO.
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10. ENENAYZH AIAGEZIMH NPOZ NQAHZH (Zuvéy.)

(iv)

v)

(vi)

Me Bdon ocupowvia tmou utroypdenke oTig 30 Zemrreufpiou 2014 pe Tov €TeEVOUTH, N
Etaipeia €xer Oikaiwpa ayopdg (“call option™) €101 woTte va avaykdoel Tnv L' Union va
€KOWOEl aTTOKAEIOTIKA Kal pévo peToxég otn dikain Toug aéia otnv Etaipeia o1 otroieg padi ye
TNV UQICTAUEVN CUPMPETOXN (24,98%) Ba atroteAolv 1o 50% Twv €KOOPEVWY PETOXWY TNnG L'
Union. To dIkaiwpa Ptropei va aoknBei petd atrd Tpia xpovia kal TTpiv atrd v AREn Twv £€)
eTwv TNG MeToyxIkng Ke@aAaiouxikig AvadiapBpwaong (dnA. atd 30 ZemrreuBpiou 2017 péxpl
30 ZerreuPpiou 2020).

MéBodoc armroriunonc Kar onuaviikéC UrroBéoeic

H atrotipnon g L'Union oTig 31 AekepBpiou 2015 rpayuatoTroiiénke atmo tn Aioiknon 1ng
Etaipeiag, xpnoigomoiwvtag TN HEBOOO Twv TTPOEoPANUéVWY  TauElakwy powyv. Ol
ONMAVTIKEG UTTOBETEIG TTOU XPNOIKMOTTOIRBNKAV yIa TNV ATToTiunan €ivai ol TTo KATw:

e  Emtdkio mpoedpAnong: 10%

o [lepiodog TpdRAewng: 10 xpodvia

e ETtAoI0G puBP6G alEnong Twv €06dwv: 2% - 3%
o  TepuaTikOG puBUOS avaTITugng: 3%

EvaioBnoia
O mapakdtw Trivakag deixvel Tn moavr) emidpacn otnv evAoyn agia Tng emTévducng oThv
L'Union ota Aoimtd guvoAikd €00da, atrd Tnv aAAayr aTo TTPoRAETTOUEVO TTEPIBWPIO KEPDOUG

Kal TO €TTITOKIO TTPOEEOPANONG. To BeTIKG TT00d avTavakAd To kaBapd Teavd KEPDOG Kal TO
apvnTikd TToo6 TNV Kabapr| moavr armwAeia oTa AoITTd GUVOAIKA £€0000.

Evotroinupéva &

Etaipeia
AAAayR oTig uTroBéOEIg Emidpaon ota
Aoird ocuvoAikd
£€000a
2015
€
Augnon katd 10% oTo TTePIBwPIo KEPOOUG 1.330.801
Meiwon katd 10% oTo TepIBwPIo KEPOOUG (1.330.795)
Augnon kata 0,5% aTo €mMITOKIO TTPOEEOPANCNG (2.047.957)
Meiwaon kata 0,5% oTo €MITOKIO TTPOEEOPANCNG 2.356.443
11. METOXIKO KE®AAAIO
2015 2014
€ €
Eykekpipévo

150.000.000 ouvnBeig petoxég Twv €0,43 n KABe pia 64.500.000 64.500.000

Ke@dAaio Trou ekd60nke kai TTANpwOnke £§’ oAokAfpou
141.692.040 ouvnBeig petoxég Twv €0,43 n k&Be pia 60.927.577 60.927.577
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12.

13.

14.

NIZTQTEZ KAI AAAA EZEOAA NMAHPQTEA
Evomroinpéva &
ETaipeia
2015 2014
€ €
AAAOI TTICTWTEG Kal ££00a TTANPWTEQ 15.500 11.768
15.500 11.768
ENENAYZH ZE EEAPTHMENH ETAIPEIA

H Etaipeia

O1rwg TTeplypd@eTal Kal oTnv onueiwon 4, n L’ Union at&noe 1o YETOXIKO TNG KEPAAQIO OUO QPOpPES
kKaté 10 2014. To véo PETOXIKO KEQAAQIO KOAUQONKE amd TpiToug Kal €101 N Etaipeia £xaoe Tov
éAeyxo otn €€aptnuévn etaipeia oTic 31 lavouapiou 2014 kai £1a1 AoyileTal wg KoivoTTpagia ato
Tov ®gBpoudpio Tou 2014. H L'Union eival eyyeypaupévn atnv KUtrpo kai n kupia dpacTtnpidotnta
NG €ivalr n avéyepon Kal avamTuén &evodoxeiwv kalr n Olefaywyn Twv ETTIXEIPACEWY TWV
&evodOWV.

H kivnon tng a&iag g emévduong oTn €apTnUEVN TTAPOUCIAZETAl TTIO KATW:

2015 2014

€ €

YmroAoimo 1 lavouapiou - 23.711.364
Emidpaon ammwAeiag eAéyxou oTnv eEapTnuévn eTaipeia

(onu. 4 & (i) o KaTW) - (23.711.364)

YméAoimo 31 Aekepppiou - -

() Qg amotéAeopa TNG aTTWAEIOG eAEyXou OTnVv EApTNUEVN €TAIPEIa, KaTaypdenke {nuId UWoug
€2.334.240 n omoia €ival n dlagopd ueTagu TnG AoyioTikng agiag Tng emévduong otng 31
lavouapiou 2014 (€23.711.364) kal Tou PEPIBiOU TWV KOBOAPWY TTEPIOUCIAKWY OTOIXEIWV TNG
L' Union petd Tnv augnon Tou YETOXIKOU TNG KeQaAaiou (€21.377.124).

KE®AAAIOYXIKEZ KAl ANEIAHMMENEZX YNOXPEQZEIZ

2ng 31 AekepBpiou 2015, n Etaipeia dev gixe ommoicOBATIOTE KEPAAAIOUXIKEG UTTOXPEWOEIG EKTOG
aTTO EKEIVEG TTOU APOPOUV TIG GUVOEDENEVES ETAIPEIEG KAl OTTWG TTEPIYPAPOVTAI OTNV Onueiwon 9.
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15.

16.

ZYNAAAATEZ ME ZYTTENIKEZ ETAIPEIEZ

H teAikry 1IBUvouoa eTaipeia TNG ETaipeiag eivail n George S. Galatariotis & Sons Limited. H 1B0vouca
eTaipeia TnG Etaupeiag eival n The Cyprus Cement Public Company Limited.

O1 Mo KaTw cuvaAAayEG £YIVAV E GUYYEVIKA PEPN:

Evomroinpéva/Etaipeia

Ovopa ®uon
ouvaAAaywv 2015 2014
€ €
C.C.C. Secretarial Limited AloIknTIKG £€00a (4.760) (17.213)

Ta Mo KATw TTood ATAV OPEIAGUEVA KATA TNV NUEPOMNVIa XPNUATOOIKOVOUIKAG Bé0NG:

EvoTmroinpéva
OOl OQEIAOHEVA

®duon atré/(og)

Ovoua ouvaAAaywv OUYVYEVIKEG ETAIPEIEG
2015 2014
€ €
The Cyprus Cement Public Company Limited XpNUATOdOTIKEG 20.774 66.283

L’ Union Nationale (Tourism and Sea Resorts)

Limited XpNUaTOBOTIKEG 142.331 142.331
163.105 208.614

OAeg o1 o TTadvw ouvaAAayEg €yivav og KaBapd ePTToPIKY Bdon.

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

MapdyovTeg 0IKoVOouUIKoU KIvEUvou

H ETaipgia ekTiBevtal o€ KivOuvo €ITOKIOU, TTIGTWTIKO KivOuvo, Kivduvo peuaToTnTag, GAAOUG KIVOUVOUG
TIMWV ayopdg, Kivduvo ToupIoTIKAG Blounxaviag, kivduvo dlaxeipiong ke@aAaiou kal GAAOUG KIVEUVOUG

TTOU TTPOKUTITOUV OTTO TA XPNMATOOIKOVOUIKG GTOIXEIN TTOU KATEXEI.

H TT0AmIKA TTOoU £@appdlel n ETaipeia atn diaxeipion Twv KIVOUVWY WOTE VO TOUG EAEYXEL, QVOAUETOI TTIO
KATW:
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16. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (Zuvéy.)

(i)

(ii)

MoTwTIKGG Kivouvog

O mOoTWTIKOG KivOUVOG TTPOKUTITEI OTavV N aduvapia Twv CUPBAAAOPEVWV PEPWV va
€COQAIOOUV TIG UTTOXPEWOEIS TOUG Ba PTTOPOUCE va MEIWCEI TO TTO0O TWV PEAAOVTIKWV
TOMEIOKWY EI0QPOPWY ATTO XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KATA TNV NUEPOMNVIa TOU
I00AoyiopoU. H Etaipeia dev £x€l ONUAVTIKEG CUYKEVTPWOEIG TTIOTWTIKOU KIvouvou. H Etaipeia
€Qapuolel dladikaaoieg TTou va BeRaiwvouy 6Tl Ol TTWAACEIG TTPOIOVTWY Kal TTAPOXT] UTTNPECIWV
yivovtal o€ TTeAaTeG pe KatdAANAN 1oTopia aglommoTiag kai TTapakoAouBei o€ ouvexr) Bacn Tn
XPOVOAOYIKA] KATAOTAON TWV EIOTTPAKTEWY.  Ta Tpamelikd uTtTOAoITa  KpaTouvtal O€
XPNMATOOIKOVOUIKOUG OpyaviopoUg PE uwnAf TOTwTIKA aglomoTia kai n Etaipeia e@apudlel
oladikagieg TTou Treplopifouv TNV €kBeon Tou o€ TOTWTIKG KivOuvo Ot oxéon He KABe
XPNMATOOIKOVOUIKG OpYaVIGUO.

Kivduvog psuoTtéTnTag

O Kivduvog peuoToOTNTAG €ival O KivOUVOG TToUu TTPOKUTITEI 6TV N AAEN TWwv TTEPIOUCIOKWYV
oToIXEiwv Kol uTtoxpewaoewyv Ogv oupmimmrouv.  Otav o1 Afgeig dev  ouuTriTiTouv, n
aTTO00TIKOTNTA UTTOPEl va augnbei aAAd Tautdxpova ptropei va auénBei o Kivouvog {nuiwv. H
Etaipeia e@appdlel diadikaoieg pe OKOTTIO TNV €AAXIOTOTTOINGN TETOIWV (NUILV OTTWG N
dIaTAPNON IKAVOTTOINTIKWY TTOOWYV METPNTWY KAl GAAWY TTEPIOUCIOKWY OTOIXEIWV PE UWNARA
PEUCTOTNTA KAl PE TO va Olatnpei €va IKAVOTTOINTIKO TT000 O€ OELOUEUNEVEG TTIOTWTIKEG
OIEUKOAUVOEIG.

Oi1akéhouBol  Trivakeg  TTAPOUCIAlouv TV AVOUEVOMEVN  XPOVOAOYIKH  AAgn  Twv
XPNMATOOIKOVOUIKWYV UTTOXPEWOEwWV TnG ETaipgiag. O Trivakeg £xouv eToipacTei e Baon Tig
OUUBATIKEG MN-TTPOEEOPANUEVEG TAUEIOKEG POEG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY KOl
Baon v vwpitepn nuepounvia katd@ Tnv otroia n ETtaipgia uttopei va uttoxpewbei va
TAnpwoel. O Trivakag repAapBavel Téoo Toug TOkoug 600 Kal TIG KUPIEG TOUEIOKES POEG.

Evomroinuéva & Etaipeia

Katda
ZupBaTikég  atraitnon i
AoyloTIKA TOMEIOKEG Aiyoétepwv
asia POEG TWV 3 unVvwVv
€000 €’000 €’000

31 AekeppBpiou 2015
Tpamelikd TTapatpafAyuara 27.428 27.428 27.428
EpuTtropikoi kal GANOI TTIOTWTEG 15.500 15.500 15.500
42.928 42.928 42.928
Katda
ZupBarikég  amaitnon n
NoyioTIKA TOMEIOKEG Aiyoétepwv
adia POEGC TwV 3 unvwyv
€000 €000 €000

31 AekeppBpiou 2014
Tpatredikd TTapaTpafAyuaTa 32.362 32.362 32.362
EpTtropikoi kal GAAOI TTIOTWTEG 11.768 11.768 11.768
44.130 44,130 44.130
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16. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (Zuvéy.)

(iii)

(iv)

(v)

(vi)

Kivduvog emmiTokiou

O «kivduvog emmmokiou €ival o KivOuvog OTTou N agia Twv XPNHATOOIKOVOUIKWY HECWV
dlakupaiveTal e€aITiog aAAaywv aTa €mMTOKIQ TNG ayopds. Ta £€00da Kal por) PETPNTWY aTTd
epyaoieg NG ETaipeiag eival ouaiaoTikG aveEdptnta amd aAlayég oTa €mToKIa TNG ayopdc,
epooov n Etaipeia katd 10 2014 kai 10 2015 dev €xel onuAvTIK& TTEPIOUCIOKA OTOIXEIO )
UTTOXPEWOEIG TTOU VO PEPOUV TOKO. To ZUyKPOTNUA TTAPAKOAOUBEI TIG SIOKUNAVOEIG OTA ETTITOKIA
o€ ouvexn Baan kai evepyei avaloya.

2116 31 AekepuPBpiou N KATAVOUT TWV TOKOPOPWYV XPNHOTOOIKOVOUIKWY JECWV MATAV:

2015 2014

Evomroinpéva/Etaipeia € €
Kupaivopevou eriTokiou

Tpatredika@ TTapaTpafAyHaTa 27.428 32.362

27.428 32.362

Kivduvol ayopdg/TIuAg

O kivduvog ayopdg/Tiung cival o Kivouvog ¢nuiag atmd peTaBoAég otnv €uAoyn agia Twv
emmevduoewyv O100éoIywv TTpog TTWwANon (onu. 10) 6tav umtdpyouv duoueveiGc alAayég Kal
apeBaidTNTA OTNV TOUPICTIKN BlOopnxavia 6TTwg @aiveTal aTo PHEPOG (V) TTI0 KATW.

O1 yeTafoAég atnv €0Aoyn adia Twv emevdUcewy dIABECIUWY TTPOG TTWANCN £TTNPEAloUV Ta idIa
kepdAaia NG ETaipeiag (av dev €X0uv OTTOPEIWOET pOVIUQ).

Kivduvol ToupioTIKAG Blopgnxaviag

H L' Union, n otoia eival n Kupia emmévduon Tng Etaipeiag, exTiBetal otoug akdAouBoug
KIvOUVOUG TOUPIOTIKAG Blounxaviag:

e H moAImKkn katdotaon otnv mepioxn TG NoTioavaToAikrig Meooyeiou ptropei va €xel
00oBapd avTiKTUTTO GTAV TOUPIOTIKY Blopnxavia.

e O epyaoieg Tou fevodoxeiou TTou xapakTnpeifetar atmd uwnAd Babud Tng €TOXIKOTNTAG
METAGU TOU KOAOKAIPIOU KOI TOU XEIUWVA. SUYKEKPIYEVA, N UYWNAr 0V Tou gevodoxeiou
gival T0 KaAokaipl, HETAEU Twv pnvwyv ATrpidiou kal OKTwRpiou Kal n xaunAn Trepiodog
peTagu Twv pnvwv Nogpppiou kal MaprTiou.

e H avraywwvioTikétnTa NG KUTpou oTn O1Ebvr] TOUPIOTIKA ayopd Kal n auénon Tou
QVTaywVvIoPoU €vTOG TNG KUTTPIAKAG ayopdg WTTOPEl va eTTNPEAOEl T ATTOTEAEOUATA TNG
Etaipgiag.

e H oikovopikf KatdoTtaon otnv Eupwtn Kai TToAITIKA katdotaon otn Pwaoia TTou €ivai ol
KUPIEG TTNYEG TOUPIOTWV YIa TNV CUVOEDEUEVN ETAIPEIO UTTOPET va €TTNPEACEI APVNTIKA TNV
TOUPIOTIKN Blopnxavia.

e H oikovopikr katdoTtaon otnv Kutrpo 61twg Teplypd@eTal aTn anueiwaon 17.

Kivduvog diaxeipiong ke@aAaiou
H Etaipeia diaxeipifetal Ta ke@Ahaia Tou oUTwG WoTe va dIag@aAifel 611 Ba ouvexioel va

AEIToupyEi WG BPUWOA OIKOVOMIKA JOVAdA Kal TAUTOXPOVA VA £X0UV TN PEYIOTN duvarTr attoédoon
yla TOUG PETOXOUG PEow TNG BeATIwaNG TNG avaAoyiag 1diwv KepaAaiwyv davelouou.
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16. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (Zuvéy.)

(vii) EoAoyeg agieg

H AoyioTikA a&ia kai n etAoyn agia opICUEVWY XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV
KOl UTTOXPEWOEWV £XOUV WG EEAG:

Evomoinuéva &

ETaipeia
NoyioTik agia EUAoyn agia
2015 2015
€ €
XpPNHATOOIKOVOMIKA TTEPIOUTIAKA OTOIXEIO
Emévduon diaBéoiun Tpog TTwAnon 20.702.980 20.702.980

210V aKOAOUBO TTivaka TTapoucIAdeTal n avaAucn Twv XPNHOTOOIKOVOUIKWY JECWY TTOU £X0UV
KataxwpenBei, JeTa TNV apxXIKA avayvwpion, oTtnv e0Aoyn agia, opadotroinuéva oe etieda 1 -
3 pe Baon 1o Babud aTov oTToio n eUAoyN agia £xEl UTTOAOYIOTEI.

e Emimedo 1: peTpoeig ebAoyng agiag Baon Tiuwv xpnuatiotnpiou (xwpig d16pOwan) o€
EVEPYEG AYOPEG YIa OoIa OTOIXEIO EVEPYNTIKOU I UTTOXPEWOEIG.

e Emimedo 2: perpAoceig evhoyng atiag pe BAon TAnpo@opieg TEPAV TWV  TIHWV
xpnuartiotnpiou TTou TrepIAaUBdvovTal oTo €TiTTeEdO 1 Kal TTOU Q@QOPOUV Ta OTOIXEIQ
EVEPYNTIKOU 1 UTTOXPEWOEIG, €iTe Aueca (dnAadn TiuEg) eite éupeca (dnAadr TTou
TTNYAdouv atro TIG TIMEG).

o Emimedo 3: perpAoeig eUAoyng agiag Tou TTpoépyovTal atmmd TEXVIKEG ATTOTIMNONG TTOU
TepINaUBAvouv  TTANPOPOPIEG YIa TO OTOIXEID evePYNTIKOU 1) UTTOXPEWON TIOU O&v
Baaifovtal o dnuoaicupéva dedopéva TnG ayopd.

O mo «kdrtw Trivakag Tapoudiddel Tnv Igpapxia PETPNONG TNG €UAoyng agiag Twv
XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag, Tou kataypdenkav oe euAoyn
agia:

Evomoinuéva &

ETaipeia
Emimredo 3 ZygvoAo
2015 2015
€ €
XPNHATOOIKOVOMIKA TTEPIOUTIAKA OTOIXEIO
Emrévduon &1abéoiun TTpog TTwAnon 20.702.980 20.702.980

17. OIKONOMIKO MNMEPIBAAAON ZTHN KYTIPO

Ta TeAeuTaia xpovia n Kutrpiakr oikovopia eTTnpedoTnke apvnTika atrd Tnv Kpion otov Kutrpiakd
TPATTEQIKO TOopEa Kal Tn duokoAia Tng Kutrplakrg Anuokpatiag va avrtArjoel daveiopyd ammod TIg
O1eBveig xpnuatayopés. Q¢ amotéAeoua, n Kutrpiakr) AnuokpaTia eiI0AABe o€ diatTpayUaTeUoEIS JE
TNV EupwTraiki Emitpotr|, Tnv EupwTraikny Kevrpiki Tpdmela kai To AieBvég Nopiopatikd Tapeio
(n “Tpdika”), yia olkovouik oTAPIEN TTpog TNV Kutrpo Uwoug €10 O10€KATOUMUPIWY, Ol OTTOIEG
katéAngav oe emiteuén ocupewviag kal Afyn amégaong até 1o Eurogroup oTig 25 MapTtiou 2013.
H amépacon cuutrepiAdufave Tnv avadidpBpwaon Twyv dUo0 peyaAuTépwy Tpatrefwyv atnv Kutrpo

péow “Aidowong pe 161a Méoa” diao@ahiovtag TIg KaTabéaelg kaTw atd €100.000.
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17.

18.

OIKONOMIKO MNEPIBAAAON ZTHN KYTPO (Zuvéy.)

A6 10 Mdptio Tou 2013 n Tpdika £xel dN TTpoPei oe apkeTég aglohoyroeig Tou Kutrpiakou
TTIPOYPAUMATOG e TTOAU BETIKA OTTOTEAECUATA, PE QTTOTEAEGUA TNV £YKPION TNG EKTAMIEUONG OAWY
TWV PEXPI OAUEPT TTPOYPANPATIONEVWY BOOEWY TNG OIKOVOUIKAG BorRBeiag TTpog Tnv KuTrpo.

Mapd 10 duopevég eEWTEPIKG OIKOVOUIKO TTEPIPAANOV O€ QPKETEG EUPWTTAIKEG Kal OIEBvVEIg
olkovopieg, n Kutrpiakr oikovouia Trapoucidlel anuddia oTabepoTroinong We atmotéAeaua GAol ol
KUplol 81eBveig oikol TOTOANTITIKAG agioAdynong, va avaBaduioouv Tnv TMOTOANTITIKA IKAVOTATA
NG KutrpiokAg Anuokpatiag Kal TIG PEAANOVTIKEG TTPOOTITIKEG TNG. Autd PoABnoe TTOAU TNV
Kutrpiakr] Anuokparia va avtAfoel onuavtika Keeaiaia ammo TIg dIEBVEIG xpnuaTayopég KATd Tn
OIGpKEID TWV TeAEuTaiwy Pnvwyv. EmmpocBera, o Kutrplakég Tpdmeleg TTpoxwpnoav o€
avake@aAaiotroinon kair avadiopydvwaon Twv dpacTnpIoTATWY TOUG, PE atmoTéAeoua OAol ol
TTEPIOPIOUOI OTIG KATABEDEIG Kal Tn dlakivnon ke@aAaiwv tmou empBARGnkav 1o 2013 va apBolv
TTAHPWG.

H apépain oikovouikry katdoTtaon otnv Kumpo Ba ytmopolcav va e€mnpedoouv apvnTikA Tnv
Agitoupyia TG L’ Union n omoia eival 1o kUpIo Trepiouciakd oToixeio TnNG Etaipeiag. Opwg n
01elBuvaon Tng ETaipeiag dev gival o€ BEan va TTpoAEwel OAeg TIG £€eAiCelg TTou Ba pTTopoucav va
£€XOUV QVTIKTUTTO OTnVv oikovopia Tng KUTrpou Kal KaTé CUVETTEIQ, TTola €TTIOPACT, av UTTAPXEl, Ba
pTTOopoUCav va €Xouv OTn MEAAOVTIKY XPNMOTOOIKOVOMIKA €TTiIdO00N, TIG TAMEIOKEG POEG KAl TN
XpnuaToolkovouikA 8éon Tng ETaipeiag.

FEFTONOTA METAFENEZTEPA THZ OIKONOMIKHZ ©OEZHZ

Agv utmpEav onUAvTIKA yeyovoTa JETA TO £TOG avaQOPdg TTOU Va €XOUV OXEQN WE TNV KATavonaon
TWV OIKOVOMIKWY KOTAOTACEWV.
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