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EthoLla OLxovoulky ExkBeon

C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LTD
CCCT

EykpiLon Evomoinpévev OLkovopLlkdv Kataoctdoewv yia to €tog 2016
To ALolknT kO XUupfoUAilo tng Etaltpeioag C.C.C. Tourist Enterprises Public
Company Ltd oce ouvedpla tou mou éyilve otlg 25 AmplAiou 2017 evékplve TLC
Evomolnuéveg OLrovoulkéc Kataotd&oel¢ tng Etalpeiag via 1o ét0oC mou éAnés
otLg 31 AexepPpliou 2016.
Aviiypoapa 1Tng Etfcioac ExOeong kol Twv Evomoinuéveov OLKOVORLKAOV
Kataotdoswyv sival dLabéciua oto Eyyeypauuévo T'papesio tng Etolpeloag o1n
Newedpo Maropiou III 197, 3030 Aeuecdg, KAOOHC emiong kKol oOInv LotooeAlda
TOU SUYKPOTAUATIOC Www.galatariotisgroup.com (“Investor
Relations/Announcements”) .
Avakolvaovetal emiong 611 n Etfoila T'evikp TIuvéAesuon 1tng Etalpelioac 6o
npoaypotonoln®ei tnv 307 Iouviou 2017, otig 11:00m.p. oto &fegvodoxelo
Amathus Beach Hotel Limassol.
C.C.C. Secretarial Ltd
T'poupaT éag
Nepeocdg, 26 AnpitAiou 2017
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1. EtfjoLa ExkOeon & OLxovoplkég KataotdoeLg
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ETHZIA EKOEZH KAl OIKONOMIKEZ KATAZTAZEIZ
MA TO ETOZ NOY EAHZE zTIZz 31 AEKEMBPIOY 2016
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‘ExBeon Alaxeipiong 3-6
‘ExBeon AvetdptnTwy EAeykTWv 7-14
Evotroinuévn KatdoTaon atToTEAECUATWY 15
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Kardotaon amoTeAeOUATWY Kal AOITTWV GUVOAIKWY £€000WV 21
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2NUEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG 25-52



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

AIOIKHTIKO ZYMBOYAIO KAI AAAOI AZIQMATOYXOI

AioiknTIKO ZupBouAio

Fpappatéag

OikovouIkog AlguBuvTig

Aveédprtnrol EAeykTég

Nopikoi ZuppouAol

Tpatreliteg

Eyyeypaupévo Npageio

KwoTag 21. Mahatapiwtng, EkTeAeoTIKOG MNpdedpOg
Mwpyog Z1. NaAatapiwTng, ZUPBouUAog

Z1aupog I'. Z1. FaAatapiwtng, ZUPBouAog

AAECIog I, ZT1. MTaAaTapiwTtng, ZUPBoUAOG

Tdoog AvaoTaciou, ZUpBoulog

MixaAng MoucioUTtTag, ZUuBouAog

KwvoTtavrivog lMitTag, Zoppoulog

Pnyivog Todvog, ZUuBouAog

C.C.C. Secretarial Limited, Aepecog, Kotrpog

‘EAeva ZTuAiavou

Deloitte Limited, Aepeadg, Kutrpog

XpiaTopr| kal Zuvepydreg LLC

TpameCa Kutrpou Anudéoia Etaipeia Atd

New@opog Makapiou 111 197, 3030 Aegpeoadg



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

AfAwor Twv peAwV Tou AloiknTikol ZupBoudiou kal GAAwy utrewBivwy g Etaipeiag yia
ouvragn Twv Oikovopikwy KaraoTdoswy

Zopgwva pe to ApBpo 9, eddgia (3)(y) kai (7) tou mepi Twv lNpolmoBéoewv Alagdveiag (Kivnrég
Atleg Trpog Aiampaypdreuon oe PuBuigopevn Ayopd) Nopo 190 (1) / 2007 pexpr 2013, epelg Ta pEAN
Tou AloiknTikoU ZupBouhiou kai o1 GAAoi utreUBuvol yia Tn oOvTagn Twy EVOTTOINHEVWY OIKOVOUIKWV
karaotdoewv 1n¢g C.C.C. Tourist Enterprises Public Company Limited (n “Eraipeia”) yia 10 £rog 1rou
£Ange omig 31 Aekepfpiou 2016, emBepaiiuvoupe OTI, €€’ oWV yVWPIJOUHE:

(a) ol ETHOIEG OIKOVOHIKESG KATAOTATEIS Of OTToiEG TrapouaidiovTal oTig geideg 15 péxpr 52:

(i) karapriotnkav oupgQwva pe Ta Aiebvry MpoéTutra XpnuarooiKovouikig Avagopds 61rweg autd
uoBerhBnkav amd v Eupwaikd ‘Evwon kar olpgwva pe Tig Siatdgeig Tou ApBpou 9.
Eddgio (4) Tou Nopou, Kai

(i) Trapéxouv aAnBivry Kai Sikain €IKOVA Twv OTOIXEIWV TOU EVEPYNTIKOU Kai Tranrikou, g
OIKOVOUIKAG KatdoTaong kal Tou képdoug i nuitv Tng Etaipeiag kar twv egaptnuévwy
ETQIPEILV TTOU TEPIAapBAavovTal aToug EVOTTOINPEVOUG Aoyaplaopols wg auvoho Kal

(B) n éxBeon Aiaxeipiong mapéxer dikain avackdrmon Twv efeMifewv kal Tng  amédoong g
EMIXEIpNONG KaBWwg Kal TG oikovapikig Béong g Etaipelag kal Twv ouvOESEPEVWV ETAIPEIWY TTOU
mepiAapBdavovial oToug  evotroinuévoug Aoyapiaopols wg oUvoAo, pagl HE TTEPIYPAQ Twv
KUPIOTEPWY KIVOUVWVY Kail aBEBaAIOTHTWY TTOU QVTIHETWITICOUV.

Kwortag Z1. Maharapiwrng EkreAeaTikog Mpdedpog

Mwpyog Zt. Naharapiwmg 2uppouhog

rraopog I, Z1. FaAarapiwtng Z0upouhog

AANEEIOG [ ZT1. Makarapiwtng ZupBouhog

Taoog Avaotaciou Z0uPouhog

MixdAng MouaioUTTag ZUppouAog

KwvaoTtavrivog [Mitrag Z0pPBouhog

Pnyivog Todvog 2OUBoURDBE: e e e

YwedBuvog yia T oUvTagn Twv EVOTToINPEVWY OIKOVORIKWV KATAOTAGEWY

erovpy

‘Eheva ZruhiavoUl OIKOVOMIKGG AIEUBUVTIG . A e i,

Ovopa IBi6TnTa

Nepeodg, 25 Atrpihiou 2017




C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ
MNa 10 £€106 TTOU éANnée oTIg 31 Aekepfpiou 2016

To AioiknTik6é ZuppBouAio Trapouacidlel Tnv ETAoia 'ExkBeon Alaxeipiong Tng C.C.C. Tourist Enterprises
Public Company Limited (n “ETaipeia”) padi pe 11 EAeyUEVEG OIKOVOUIKEG KATAOTACEIG YIA TO £€TOG TTOU
¢€Ange omig 31 AekeuyBpiou 2016. O1 OIKOVOMIKEG KATAOTACEIS TTAPOUCIAlOVTal ETTi EVOTTOINMEVNG
Baaong kail evotrolouv e T HEBodo TnG Kabaprg BEang Tn cuuueToxn TNG ETaipeiag otn ouvdedepuévn
TNG €TaIPEia Kal TTEPIAAUPBAVOUV Kal TIG ATOMIKEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag.

Z0oTaon Kai Kupla 3pactnpiotnTa

H ETtaipeia ouotdBnke otnv Kutrpo 10 1989 wg etaipeia mepiopiopévng euBUvnG Kal HETATPATTNKE O€
onuéoia etaipeia oclpewva pe TG TTpdvoieg Tou Mepi Etaipeiov Nopou, Kep. 113, oTig 5 louviou
1991.

H kupia dpacTtnpiotnta ¢ Etaipeiag gival n eTévducn oto PETOXIKO KEQAAaIO TNG eTaipgiag L'Union
Nationale (Tourism and Sea Resorts) Limited (“‘L’Union”). O1 kUpieg dpaoTtnpidtnTeg TG L'Union,
gival n avéyepon kal avamTugn gevodoxeiwv, n dieCaywyn EEVOOOXEIOKWY ETTIXEIPATEWV Kal N
AvAaTITUEN Kal TTPOaYyWwYr] TOU TOUPIOPOU Kal TOUPIoTIKWV &pacTtnpioTiTwy. H L’Union eivai n
IBIOKTATPIO €TAIPEia TOU TTOAUTEAOUG Eevodoyelakou ouykpoTtripatog Parklane (mrpwnv Meridien) 1o
otroio gival uté TTAApPN avakaivion. To Parklane eival pépog Tou “Luxury Collection Resort & Spa”,
gival uTTé avakaivion Kal avapéveTal va eravaAeiroupynoel Tov Mdptio tou 2018, evw oTov idlo Xwpo
TTPOYPAUMATICETAI KAl N AVEYEPON VOGS TTOAUWPOPOU KTIpioU PE TTOAUTEAN diapepiopaTa oTa TTAdioia
€VOG OXEDIOU PIKTAG QVATTTUENG.

AtroteAéopara

Ta evotroinuéva atroteAéopara TnG Etaipeiag Trapouciddovral otn oeAida 15.
Mepiopara

To AI0IKNTIKO ZupuBoUAio dev elonyeiTal TNV TTANPWUA OTTOIOUBATTOTE PEPITUATOG.

Emiokémnon Twv g&eAifewv, TNG TPEXOUOAG KATACTACNG KAl TNG £MIS00NG TWV SpAcTNPIOTATWY
NG ETaipeiag

Emidoon rwv dpactnpiorniwv

H Etaipeia rapouoiddel {npieg Uwoug €40.193 (2015: ¢nuic €42.986).

Tpéxouoa olkovouiKn Kardotaon

To oUvoAO Twv TTEPIOUCIOKWY OTOIXEiwV TNG ETaipeiag oe evotroinuévn Bdon oto TEAOG TOu £TOUG

nrav €20.852.704 (2015: €20.873.385). Ta idla kepdAaia peiwbnkav atmd €20.830.457 1o 2015 o€
€20.789.299 10 2016 wg amoTéAeopa Tng (NUIGG TTOU QVOAYVWPIOTNKE OTAa OUVOAIKG £000a Tng

XPOVIAG.



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEZXZH AIAXEIPIZHZ (Zuvéy.)
MNa 10 é106 TOU éANnée oTig 31 AekeuBpiou 2016

MpoBAeropevn e§€AIEn Tng ETaipeiag

To AloiknTiké ZuppBouAio dev avapével onuavTikég aAayég aTig dpaaTnpidTnTeg TNG ETaupeiag oTo
TTPOPBAETTOUEVO PEANAOV.

KupiéTepol kivduvol Kal afepaidtnreg

O1 dpaotnpiétnTeg TNG ETaupeiag ernpedfovral amd didgpopoug KIvoUvous Kal aBepaidTnTeg, ol TTIo
ONPavTIKOi atrd TOUG OTToioUG €ival o1 KivOuvol TTou avTavakAouv OTIG Bacikég dpaoTnPIOTNTEG TNG
etaipeiag L'Union n otroia gival n kUpia erévduon ¢ ETaipeiag.

H Eevodoyxelakn Kal ToupIoTIKA Blopnyavia yevikotepa eTTnpeadovTtal atré évav aplBud Tapayoviwy ol
oTroiol cupTtrepIAauavouy, aAAd dev TTepiopiovTtal, OToug EEAG:

o JigBveig kal €BVIKOUG OIKOVOUIKOUG Kal YEWTTOAITIKOUG TTOPAYOVTEG;

o cTidpacn TTOAEUWY, TPOUOKPATIKWY EVEPYEIWV OAAG Kal ETTIONUIWY, TTOU duvaTO va £TTNPEACOUV
TIG AQIEEIG TOUPIOTWV;

e au&noeIg OTO KOOTOG TTPOCWTTIKOU Kal OTa €600 EVEPYEING;

e auénuévo avTaywvioud T0oo evidg KOtmpou 600 Kal ammd TIG YEITOVIKEG XWPEES; OIKOVOUIKO
mepIBAAAoV TnG Kutrpou (BAETTe €TTiong anp. 16).

NETITOPEPEIEG OXETIKA peE TN diaxeipion KivoUvwy TTou OXeTiCovrtal AUECT WE TNV OIKOVOMIKA
katdoTtaon NG ETaipeiag mapartiBevral otn onueiwon 15 kal 16 Twv OIKOVOUIKWY KATAOTACEWV.

YmokartaoTAuara
H Etaipeia dev diatnpei omroIadATTOTE UTTOKOTACTAUATA.
MeTOXIKO KEQAAQIO

21i¢ 31 Aekeufpiou 2016, 10 €kd0BEV Kal TTARPwWG KaTaBeRANPEVO PeTOXIKO Ke@AAalio TnG ETaipeiag
atroteAeito ammd 141.692.040 cuvnBeig petoxég Twyv €0,43 n kKabepia.

Aev uTtmpéav oTToIEGOATTOTE AAAAYEG OTO PETOXIKO KEQAAaIo TNG ETaipeiag katd tnv didpkeia Tou utrd
ecETaon £Toug.

ZNHAvVTIKA yeyovoTa TTou ouvéRnoav JeTd Tn AREn Tou éToug

OtroiadATToTE ONUAVTIKA YEYOVOTa GUuVERNOAV PETA TNV ANEN TOou £TOUG TTEPIYPA@OVTAI OTN ONUEiWwaoN
17 TWV OIKOVOMIKWYV KATOOTACEWV.

Kwdikag ETaipikfg AlakuBépvnong

To AloiknTIKG ZupBouUAio dev €xel UIOBETACEI TIG TTPOVOIEG TOU KWAIKA £TAIPIKAG dlakupBépvnong. H
Etaipeia dev uttoxpeouTal va UIOBETATEI TIG TTPOVOIEG aUTOU TOU KWAIKA AGyw Tou OTI ol TiTAOI TNG
dlatrpaypatetovTal atnv EvaAhakTikiy Ayopd Tou Xpnuatiotnpiou Aéiwv Kotrpou. O kUpiog Adyog
TNG N uloBétnong eivar 01l T0 KOOTOG TMOAVAG EQAPUOYAG TWV TTPOVOIWV TOU KWOIKA ETAIPIKAG
dlakuBépvnong Ba ATav ducavAaAoyo JE Ta TTPOCDOKWHEVA OQEAN ATTO TNV EQAPUOYH TOU.

To AloiknTiKé ZUpPBOUNIO PEPINVA PECW ETTAPKWYV BIAdIKACIWV ECWTEPIKOU eAéyXou Kal dlaxeipiong
KivdUvou yla Tn ouvTagn, €TOINOTIa KAl KATAPTION TNG TTEPIOBIKAG TTANPOPOPNONG N OTToia aTTaITEITAl
yla elonypéveg etaipeieg. O utreUBUVOG yIa TN CUVTAEN TWV EVOTTOINHEVWY OIKOVOUIKWY KATAOTACEWY
€ival O OIKOVOUIKOG BIEUBUVTAG.



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEZXZH AIAXEIPIZHZ (Zuvéy.)
MNa 10 é106 TOU éANnée oTig 31 AekeuBpiou 2016

Kwdikag ETaipikiig AlakuBépvnong (Zuvéy.)

Kardoraon mpoowiTwV TTOU KATEXOUV ONUAVTIK) CUUUETOXH OTO KEQAAQIO Tou £kOOTH, TTEPAV ToU 5%
TOU EKOOUEVOU LIETOXIKOU KEQPaAdiou

Ta mpdéowTra Ta oTToia KaTeixav TEpav Tou 5% Tou ekdopEvou PETOXIKOU Ke@aAaiou TnNG ETaipeiag
ME QUETEG I EUPECEG CUUMETOXEG KATA TIG TTIO KATW nuEPOPNVieg gival Ta akdAouba:

25 Atrpihiou 2017 31 AskepBpiou 2016
0, o,

Yo Yo
The Cyprus Cement Public Company Limited 67,30 67,30
Thomas M. Schmidheiny 13,56 13,56

H Etaipeia dev €xel ekdwael TITAOUG pE €10IKA SIKaIWUATA EAEYXOU Kal OUTE UTTAPYXOUV OTTOIOIDATTOTE
TTEPIOPICOI OTA DIKAIWPATA WHAPOU.

O diopiopdg kal avrikatdotacn PeAWV Tou AloiknTikoU XupBouliou yivetal otnv ETAoia evikn
2uvéleuan oupewva pe TIG TTpdvoleg Tou KaraoTaTtikou Tng ETaipeiag. To Kataotariké 1ng Etaipeiag
TTpovoei 611 To AIoIKNTIKO ZupBoUAio £xel e€ouaia va dlopilel, o€ OTTOIOONTTIOTE XPOVO, OTTOI0ONTIOTE
TTPOCWTTO WG ZUHUPBOUAO Kal TTPOCWTTO TToU SIoPICETAI UE AUTO TOV TPOTTO Ba KATEXEI TN BE0N TOU UEXPI
TNV apéowg emmopevn Emioia Mevikr Zuvéleuon.

To KataoTatikd Tng ETaipeiag Tpotrotroigital Katomiv €ykpiong €181koU wneiopaTog o€ 'ExTaktn Mevikn
2UVEAEUDN TWV PETOXWV.

H Etaipgia katommv £ykpiong Twv PeTOXWV TnG ETaipeiag ptropei va mpoPei ae €kdoaon 1 emavayopd
petoxwv TnG Etaipeiag. H ékdoan o1roiovOATTIOTE VEWV PETOXWYV UTTOKEITAI TTEPAITEPW OTIG TTPOVOIEG
Tou KaraoTtaTikou Eyypdgou Tng ETaipeiag, Tnv 1oxUouca vopoBeaia Kal oTnv apxr| iong YetTaxeipiong
TWV UPIOTAUEVWV PETOXWV.

To AioiknTiké ZupPoUAio Tng Etaipeiag atroteAeital onpepa amd 8 PEAN KAl CUVEPXETAI O€ TOKTA
XPoVIKa dlacTAparta. O1 appodidTnTeg Tou AIOIKNTIKOU 2UNBOUAIOU a@opolv TNV £yKPIGn OTPATNYIKAG
Kal ETTOTITEIA TNG UAOTTOINONG TNG OTPATNYIKAG avdaTtTugng Tng ETaipeiag.

KatdoTtaon Zupperoxng AloiknTikwv ZupfoUuAwv oTo kKe@dAaio Tng Etaipeiag

Ta mooooTd cuppeToxig oTo Ke@AAaio TnG ETaipeiag TTou kateixav Gueca kai EUUECa Ta PEAN TOU
AloiknTikoU ZuuBouliou Tng ETaipeiag katd Tig o K&ATw nuepounvieg Atav Ta akdAouba:

25 Amrpihiou 2017 31 AekepBpiou 2016
(o) 0,

% %
KwoTag 2T1. NaAarapiwtng (*) 67,30 67,30

Pnyivog Todvog 1,89 1,89
MNwpyog 1. FaAaTapITNG - -
2taupog I'. Z1. NoAatapiwTng - -

AAECIog I, Z1. MTaAaTapiwTng - -
Tdoog AvacTtagiou - -
Mix&Ang MouacioUTtTag - -
KwvoTtavtivog MNitTag - -

(*) To ouvoAiké TToo00TS TTOU KaTEiXE 0 K. KWoTag 1. FoAaTapiwTng cUPTTEPIAAUBAVEL TNV EUUECT CUPUETOXN
TTOU TTPOKUTITEI ATTO OIKOYEVEIOKEG OXECEIG PETAEU TOU 18I0V Kal TwV K.K. [Nwpyo ZT1. FaAatapiwTtn, Zravpou I ZT1.
FaAatapiwtn kar AAEEiou . 1. TaAaTapiwTn, TIG AUECES KAl EUUECEG OUPHPETOXEG TOUG, HECW ETOIPEIWV TTOU
eAEyXOUV.



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKGOEZH AIAXEIPIZHE (Zuvéy.)
lMNa 1o £€1og Trou £Anée oTig 31 AskeuBpiou 2016

AloiknTiké ZuppolAio

Ta péAn Tou AloiknTikoU ZupBouAiou katd TNy nuEpopnvia autig Tng £kBeong avagépovral oTn ceAida
1. ZUugwva pe To kataotatikd Tng Etaipeiag ol kupiol Mwpyog Z1. Faharapidng, Eravpog I 1.
FoAarapitng kal Taoog AvaoTaciou amoxwpoUv €k TIEPITEPOTIAG, eival OUWCE eTTavekAEEINOI Kal
TTPOCPEPOVTAI VIO ETTAVEKAOYT.

O1 apoiBég Twy peAwy Tou AloiknTikoU ZupBouAiou TrapoucidfovTal oTnv onueiwon 5.
Avegaprntol EAeykTég
O1 avegdptntol eAeykrég Deloitte Limited, e€ediAwoayv emBupia va ouvexioouv va TTPooQEPOUV TIG

UTTNPETIEG TOUG Kal Yrigiopa ou va egouatodoTel To AloiknTIKG ZupBoUAio va kaBopioel Tnv auoiBA
Toug Ba KatareBel oTnv ETroia Mevikr| ZuvéAeuon.

=~

.C.C. Secretarial Limited,
Ipapuareag

Nepeodg, 25 AtrpiAiou 2017

C.C.C. SECRETARIAL LIMITED
SECRETARY
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‘Ex@eon ave§dprnrou EAeykTn
Mpog ra péAn tng C.C.C. Tourist Enterprises Public Company Limited (n “Etaipgia™)

‘Ex@eon €i TWV EVOTTOINUEVWYV OIKOVOUIKWY KATAOTACEWY KAl TWV ATOHMIKWY OIKOVOURIKWV
karaoTdoewy tng C.C.C. Tourist Enterprises Public Company Limited

rvwun

‘Exoupe eAéygel i oikovopikég kataotdoelig g C.C.C. Tourist Enterprises Public Company
Limited ka1 Tng ouvdedepévng Tng etaipeiag (padi Ba avapépovral wg “Evotroinuéveg”,“Zuykpotnua™ )
KQl TIG aTOMIKESG oIkoVopIKEG kaTaoTdoelg Tng C.C.C. Tourist Enterprises Public Company Limited,
O0TW¢ Tapouaidovral oTig oeAideg 15 péxpr 52 kal o1 omoieg amoTeAolvTal amd TNV EVOTTOINUEVN
KaTdoTaon XPErnuaToOIKOVOUIKIG B60NG Kal TNV ATOMIKN KATGOTAON XPNHOTOOIKOVOUIKAG BEoNg TNG
Eraipeiag omig 31 AekepBpiou 2016, TIG EVOTTOINUEVEC KATAOTACEIS GTTOTEAECUGTWY KAl AOITUOV
OUVOAIKWY £000Wwv peTaBOAWY KaBapng BEONG KAl TAOWEIAKWY POWV KAl TIG ATOMIKEC KATAOTAOEIC
QTTOTEAEOUATWYV KOl AOITTWV CUVOAIKWY £06dwv PETABOAWY KaBaprig BEONG Kal TAPEIOKWV POWV NG
Eraipeiag Tou étoug Tou €Ane TNV nuepounvia auTr, KaBWS Kal ONUEIWOEIS OTIG EVOTTOINMEVES KOl
OTOUIKEG OIKOVOMIKEG KATAOTACEIG, TTEPIAGUBavOpEVWY TTERIANWN GNUAVTIKWY AOYIOTIKWY TTOMTIKWY.

Katd tn yvwun HOG, O OUVNUMEVEG EVOTTOINUEVEG KOI ATOUIKEG OIKOVOMIKEC KATAOTAOEIS Bivouv
aAnBivr| kai Bikain eikéva TNG XPNHATOOIKOVOMIKNAG B€éong Tng Etaipeiag oTic 31 AskeuBpiou 2016 Kai
TNG XPNMATOOIKOVOUIKAG TNG £TTid0O0NG KAl TwV TAHEIOKWY POWV TNG, Yia TO £10¢ Trou EAnge tnv
nUepounvia autr|, oupewva pe ta Aigbvry MpoTUTTa XpnuatooikovouikiAg Avagopds (AMXA), 6Twg
autd uioBetABnkav ad tnv Eupwrraikh ‘Evwon kai 1ig amaitioelg Tou tepi Etaipeiov Népou tng
Kutrpou, Keg.113.

Bdon yvwpung

O £Aeyxo6¢ pag Exel dievepynBei oupewva pe ta Aigbvri NpoTutra EAéyxou (AME). O euBUveS ag, Ye
Bdon autd Ta TPOTUTIA TTEPIYPAPOVTAl TTEPAITEPW OTNV Trapdypa@o EuBivn Tou EAeyKT yia Tov
EAEYXO TWV EVOTTOINMEVWY KAl GTOMIKWY OIKOVOUIKWY KATAOTACEWV Tng €KBeoric pac. EiyaoTe
ave€dptnrol amé v Etaipeia, olpewva pe tov Kwdika Asovioloyiag AoyioTwy, TTou ekdideTal amd
10 AIgBvég ZupBoUAio Mpotdtwy AeovroAoyiag yia Emayyeduarieg Aoyiotéc (Kwdikag AZMAEA) kai
TIG OTTAITACEIG BEOVTOAOYITG, TTOU OXETIOVTAI LUE TOV EAEYXO EVOTTOINMEVIIV KOI ATOMIKUIV OIKOVOUIKWIV
Karaotdoewv otnv KOmpo Kai €XOUME OUPUOPQWOE PE TIC GAAEG €uBUveg OeovTohoyiag, Trou
aTropPEOUV aTrd TIG aTTAITACEIS auTéS Kal Tov Kwdika AZMAEA. MiateUoups, 0TI Ta EAEYKTIKG TEKUAPIA,
TTOU €XOUME QTTOKTAOE! Eival ETTAPKA Kal KATAAANAG yia va atmoteAégouv BAon yia TRV EAEYKTIKA pag

yvwun.

Board Members:
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‘Ex@eon avegdprnrou EAeykTh (ZUvéy.)

Mpog Ta péAn Tng C.C.C. Tourist Enterprises Public Company Limited (n “ETaipgia™)

‘Ex@eon emi TwWV EVOTOINUEVWY OIKOVOUIKWY KOTAOTACEWY KUl TWV OTOHIKWY OIKOVOMIKWY
kartaordoewv NG C.C.C. Tourist Enterprises Public Company Limited (Zuvéy.)

Kopia 8éuara eAéyyou

Ta kOpia Béuarta eAEyxou eival ekeiva TTou, KaTd Tnv €TAYYEAUATIKA Wag kpion, frav egExouoag
onUaciag oTov EAEYXO TWV EVOTTOINMEVWY KOl OTOUIKWY OIKOVOUIKWY KATAOTACEWV TNG TPEXOUCAS
mepi6dou. Ta Béparta autd éxouv e€ETAOTEI OTA TTAQICIA TOU EAEYXOU TWV EVOTTOINUEVWV KAl OTOUIKWV
OIKOVOMIKWY KOTAOTAOEWY, WE OUVOAO, yia Tr OIGPOpeWOon TNG yVWUNG Mag e auTwv Kal dev
EKPEPOUHE EEXWPIOTHA YVWIUN OXETIKA PE QUTA Ta BEparTa.

Kupio 8épa eAéyxou

Mwg o éAeyxog eférace TO KUpPIO OBéua
EAEyYOU

Arrotignon ewévduong Siabéoiung Tpog TTwAnon

Otwe avapépetal aTn onueiwon 10 Twy
OIKOVOMIKWY KATaOTACEWY, N ETrévduon
QIaBETIUN TTPOC TTWANCN, TTOU ATTOTIIATAI TNV
e0hoyn Tng agia, avTITPOCWTTEUEI TN CUPHETOXN
™¢ ETaipeiag katd 24,98% o100 UETOXIKO
Ke@dAaio Tng L' Union Nationale (Tourism and
Sea Resorts) Limited (“L’'Union”) kai omig 31
AekepBpiou 2016 amoreAouoe 10 99,3% Tou
OUVOAOU TWV TTEPIOUTIAKWV OTOIXEIWY TNG
Eraipeiag. H AoyioTikr agia tng emévduong
B108éo1ung TTpog TTwANon dev TTapousiaos Kauia
HETAROAN aTTO TO TTPONYOUHEVO £TOG KOI WG €K
TouTtou oTI¢ 31 AekepBpiou 2016 TTapdueive oTa
€20.702.980.

Na tov mpoadiopioud TN eVAoyNg agiag,
£@ooov o1 HETOXES TNS L'Union Bev
SlaTTpayHaTeEUovVTQl OE EVEQYR ayopd, n Aioiknon
NG ETaipeiag xpnoiyotroinoe dAAeG uedddoug
amoTiunong. Bdon Twv YeBddwv autwy ivai ol
OVAUEVOUEVES MEANOVTIKES TAUEIOKES POEC TWV
EexwpIoTWYV ekeiviwvy dpacTnEIOTATWY TNG
L’Union trou Ba TrpoéABouv atrd Tn hIKToU TUTTOU
avdarmTuén Tou Tpoypauuarieral, dnAadn Tn
Aeitoupyia kai diaxeipion Tou avaBaduIopévou
EevodoxelakoU cuykpotriuatog PARKLANE o€
guvbuaoud ye Tnv avdamrTuén ko diddeon
TTOAUTEAWV BIOPEPIOUATWY HE TTAPAAANAN xprion
Twv EEVOBOXEIOKWY EYKATAOTACEWV.

Z€ CUVEPYQOIQ HE TOUG ECWTEPIKOUG Hag EIBIKOUG
ot Béuarta amoTigAocwy, aAAd Kal JE TN
TTEPQITEPW OUVEPYAOia EEWTEPIKOU EKTIUNTHA,
£xoupe disvepynoel, NETAEU AAAWY, TIC
akOAouBeg eAeykTikéG Diadikaoieg:

o Agiohoyricaue tn diadikaoia Tou
akoAouBnenke amé Tnv Etaipeia kabwg Kal
TIG IKAVOTNTES, EUTTEIPIQ KAI TQ TTPOTOVTA TOU
atdUoU TTOU EXEI ETOINACEI TNV EKTIUNON EK
Hépoug TG Aloiknong Tng ETaipeiag.

o AfiohoyAoape tn avegaprnoia, ETEIpia Kal
IKQVOTNTEC TOU ECWTEPIKOU EKTIUNTH TTOU
CuVeEPYAOTNKE Jadi Jag.

e EmBeBaiwoape 611 o yéBodoi TTou
xpnoigotroifienkav améd tnv Aloiknon g
Etaipeiag kai amd tov eEWTEPIKS EKTIUNTH
gival guppwva Je ta Aiebvr) Npdtutra
XpnUaTooIKOVOUIKI¢ Avagopdc Kal PE Ta
TPOTUTTA TNS Blounxaviag.

o Egerdoapue delyuatoAnTITIKG, TTANPOYOPIES
kai 6edopéva TTou XpnoidoTroiénkay yia Ty
ekTiunon tng agiag amd Ty Aioiknon Tng
Etaipeiag, yia Tnv AoyIkr kal Tnv agiomaoTia
Toug. O éAeyxog Eyive e oUYKpION TWV
KATAAANAWV BIKAIOAOYNTIKWY Kai
TANPOPOPIWY TTOU TTEPIARPONKAYV GTNV
£KBean TTPOC EPAC TOU €EWTEPIKOU EKTIMNTT.
Erriong £yive olGykpion pe dAAa diaBéoia
oToIxEia TNG ayopdc. Ta akéAouba
Oedopeva/TTAnpoQopieg Exouv TTEPIANQOEI
oTIg SIadIKaoieg EAEyXOU TTOU
TPOAVAPEPOAKaY:
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‘ExBeon aveaprnrou EAeykTh (Zuvéy.)

Mpog Ta péAn Tng C.C.C. Tourist Enterprises Public Company Limited (n “Eraipeia”)

‘ExBeon i TWV EVOTTOINMEVIWY OIKOVOHIKWY KATUOTAOEWY KAl TWV ATOHIKWY OIKOVOMIKWY
karaoTdoewyv TG C.C.C. Tourist Enterprises Public Company Limited (Xuvéy.)

Kupia 0épara eAéyyxou (Zuvéy.)

Kopio 0éua eAéyyou

| Nwc¢ o éAeyxoc¢ e€éTaoe To KUPIO Bépa eEAéyxou

ATmrotipnon emévduong S1a8écipung TPOGg TTWANON

MNa 11g Eevodoxelakég epyacieg n ebAoyn agia
uttoAoyioTnke He Baon Tnv avapevopevn
Aeitoupyikn kepdogopia (Képdn Mpo dépwv
Tokwv kal ATTooBEgewy, yvwaoTou we “EBITDA”)
TToAAQTTAQOIadOuEVN HE VO CUVTEAEDT TTOU
KPIVETAI KATAAANAOC Yia Tov EEVODOXEIOKG TOPEQ
otn Kdtpo. H ebAoyn agia Tou avaAoyei otnv
avamTugn kal dIdBeon Twv TTOAUTEADV
OIOUEPICUATWY EYIVE UE TN UEBODO TWV
TTpoeoPAnuéVWY TapEIakwY powv (DCF-
Discounted Cash Flow).

O1 TANPOYPOPIES E TNV TTIO ONPAVTIKA ETIdpacn
oTNV ATroTINNGoN QUTHA aQva@EépovTal OTn
onueiwon 10, ko TEpIAauBAavouy v
avapevouevn Asitoupyikr kepdogopia (EBITDA),
TOV GUVTEAEOTH TTOAAQTTAQOIOONOU, TNV
QVAUEVOUEVN TIUA TTWANGNG TWV TTOAUTEAWV
SIOUEPIOUATWY KAl TO ETTITOKIO TTPOELOPANGNG.

Ma Tov mpoadiopiocud TG eUAoyng agiag Tng
gmrévduang d1aBéoiung TTPOG TIWANCN ATTAITEITAI
oNUavTIKr doknon kpiong amé tn Aioiknon g
Etaipeiag yia 10 KaBopIoH6 Twv UTTOBEGEWY T
Twv OTToiWYV BagioTnkav ol urrohoyiouoi. Oi
UTTOBETEIC QUTEC TTOU Eival Baoiouéveg o€
I0TOPIKEG TACEIG KAI HEAAOVTIKEG TTPOCDOKIEG, €K
QUOoEWS TTapouaidfouv peydio Babud
UTTOKEIMEVIKOTNTAS. KaTd guvETTEIQ, N aTTOTiUNGN
NG emévduong DIGBECIUNG TTPOC TIWANRCT YIa TOV
Tpoodiopioud TnNg eVAoyNG agiag, Bewpeital wg
KUPIO Béua gAéyxou, Adyo TNG doknong Kpiong
KaOW¢ KAl TNG TNUAVTIKGTNTAG TOU TTogoU TNG
eTéVOUCNG OTTWE aUTO avayvwpigeTal oTIg
OIKOVOUIKEG KATAOTACEIC.

o ZeVODOXEIOKO OUYKPOTNUA: AEITOUPYIKN
kepdogopia (EBITDA), cuvTeAeaTAS
TTOAAQTTAQGIOCUOU, KEPAAQIOUXIKEG DaTraveg
yia OAOKARpWON TNG aVAKAIVIONS KA
kaBapdg daveIouoG.

o AvATrTugn kai B1IG0ean TTOAUTEAWV
OIQUEPICUATWY: TA avapevoueva £000a atTd
NV TWANON TWV JIAPEPITUATWY, TO
AVAUEVOHEVO KOOTOG KATAOKEUNS KAl TO
ETTITOKIO TTPOEEOPANONC.

‘Eyive gUykpion Kal EAEYXOG TNG EKTIUNONG TTOU
eToipdoTnke aréd tn Aloiknon tng Etaipeiog ue
TQ OTOIXEIG TrOU TFEPIARPONKAY TNV €KBECT TOU
e€WTEPIKOU eKTIINTA. O EWTEPIKSG EKTIUNTAG
Hag rapéBeoe dUo BlagopeTIKES uEBGDOUG YIa
TNV QIOTIUNON ToU £EVOBOXEIKOU
ouykpotAuarog: (i) uEBodo elAoyng agiag pe
Bdon v AcitoupyIkr kepdogopia
(roAAaTrAaciaoTg EBITDA), kai (i) Tn uéBodo
avTikardgraong K6oToug. O1 TTANPOPopiES TToU
XPNOILOTTOMONKAV yIa TNV ETOIHAGIA TNG
EKTINNONG ATaV KUpiwg dedopéva ayopds
OTTWG avapevouevn AeiToupyikn kepdogopia
(EBITDA) cuykpioipwy evodoxeiwvy,
TPOCPATES TTWANCEIS YNG OTNV EUPUTEPN
TEPIOXT TOU EEVODOXEIQKOU OUYKPOTAPATOG, TO
ETTIXEIPNOIAKOG OXEDIO TOU EEVODOXEIOKOU
GUYKPOTAUATOC Kai GAAQ TEXVIKG KA OIKOVOMIKA
gToIxeia Tou Eevodoxeiou.

Ma v exTipnon Twv dedopévwy ot T agopd
v e0Aoyn agia Twv TTOAUTEAWY DIaUEPITUATWY,
0 eEWTEPIKOG EKTIUNTAG HOG TTAPABETEl OTOIXEIO
TPOCPATWY GUYKPIGIHWY TTWAROCEWV TTOU
QVTITTAPABECOE WE EKEIVA TTOU
Xpnoigotroinerikav amd tn Aloiknon.

AZiohoyrioape Tn Aoyikr} Kail KATAGAANAGTATA TOU
ETTITOKIOU TTPOEEGPANCNG.
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‘EkBeon ave§dprnTou EAeykTh (Zuvéy.)
Mpog Ta yéAn tng C.C.C. Tourist Enterprises Public Company Limited (n “Etaipeia”)

‘Exfeon emi TwWv EVOTTOINHEVWY OIKOVOMIKWY KATAOTACEWV KAl TWV ATOMIKWY OIKOVOUIKWY
karaoTdoewyv NG C.C.C. Tourist Enterprises Public Company Limited (Zuvéy.)

Kupia 8éuata eAéyyxou (Zuvéy.)

Kupio 8éua gAéyyxou | Mwc o éAeyxoc e€éTace To KUPIO Bépa eEAEyXOU

Atrotignon emévduong SiaBioidng Tpog TTwAnon

o EkTeAéoaue avaAuon euaioBnoiag OXETIKA PE
TIC ONUAVTIKES UTTOBETEIG YIO TNV EKTIUNCN TNG
£KTAONC TWV EMTTTWOEWY 0TNV €0Aoyn agia Kal
aloAoyroape TN KATaAANAGANTA TWV
YVWOTOTTOHOEWY TNE OIKOVOUIKNG OVTOTATAG
OXETIKA PE QuTH TNV avaAuon euaiodnoiag.

e EAEyEQuE TIC OXETIKEG YVWOTOTTOINOEIS KAl
£I10IKA EKEIVEC TTOU APOPOUV OTIC ONMAVTIKEG
UTTOBETEIC TTOU XpnoioTroinénkav yia tnv
atotignon xai Bacifovral G un TapartnpAoipa
0edopéva.

AAAegc TAnpoPopieg

To Awoikntikdé ZupBoUAlo eival umeuBuvo yia TIG GAAeEG TTAnpogopieg. O1 dAAeg TTAnpogopieg
atroTteAoUvTal amd TIC TAnpogoplec Tou wepIAapBdavovtal otnv €kBeon diaxeipiong kai Tnyv drAwon
TWV PEAWV Tou AtoiknTikoU ZupBouAiou kai GAAwv utTeuBUvVwWY TG ETaipeiag yia tnv ouvragn twv
EVOTTOINMUEVWVY KAl ATOMIKWV CIKOVOUIKWY KATaoTAoEWY, aAAd Bev TrepIAQUBAVOUV TIG EVOTTOINUEVEG
KOl OTOMIKEG OIKOVOUIKEG KATAOTACEIC KAl TNV EKOECTN EAEYKTH ETTI QUTWV.

H yVWHN Jag el TWY EVOTTOINUEVWV KAl OTOMIKWY OIKOVOUIKWV KATAOTACEWV OV KOAUTTTES TIG GAAEG
TAnpogoplec kal dev exPEPOUPE OTTOI0DATIOTE CUKTTEPACHA DIGOPAAIONG ETT QUTWV.

ZXETIKG HE TOV EAEYXO TWV EVOTTOINUEVWV KOl QTOMIKUWV OIKOVOUIKWV KOTAOTACEWY, N EuBivn Hag eival
va SlaBdooupe Tic GAAEC TTAnpogopieg, £T01 WOTE va aioAOYAGOUE, Katd TTéoo auTég dev ouvadouv
OUCIWBWE ME TIC EVOTTOINMEVEG KOI QTOMIKES OIKOVOMIKEG KATAOTACEIG 1) ME TN YVWON TTOU EXOUME
OToKTHOE! KatG Tn SIdpKeIa Tou eAéyxou, 1y Biagaivetral va elval ouciwdwg ecPalpéves. Edv, pe Baon
Ti¢ B1adIKaoieg TTOU £XOUME TTRAYUATOTTOIROE!, CUUTTEPAVOUNE 6Tl UTTAPXE! OUCIWDEG OPAAUA OE QUTEG
TIC GANEC TTANPOQYOPIES, EIHACTE UTTOXPEWMEVOI VO OVAPEPOUNE TO YEYOVOG autd. Aev €xoupe va
avapépouye Titrorta el autou.
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"ExOgon avegdprnTou EAeykTn (Zuvéy.)
Npog Ta uéAn Tng C.C.C. Tourist Enterprises Public Company Limited (n “ETaipeia”)

‘ExkOeon €T TWV EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWV KAl TWV ATOHIKWV OIKOVOUIKWY
karaotacewyv tng C.C.C. Tourist Enterprises Public Company Limited (Zuvéy.)

Eubuvn Tou AIoIKnNTIKOU ZUPBOUAIOU yIQ TIG TWV EVOTTOINUEVEG KAl OTOMIKEG OIKOVOMIKES
KATAOTACEIS

To Aoiknmikd ZupBoUAio eivar UTEUBUVO yIO TNV KOTAPTION TWV EVOTTOINUEVWY KAl OATOMIKWY
OIKOVOUIKWY KataoTdoswy Tou Sivouv aAnBivi kal dikain elkéva cupgwva pe ta Algdvh MNpodtutra
XpnuUaToolkovouIKhig Avagopd¢ 6Twg autd uioBerriBnkav amd Ttnv Eupwtraik ‘Evwon kar Tig
arraitioeic Tou repi ETaipeiv Néuou tng Kitrpou, Keg. 113, Kai yia eKeiVES TIG EOCWTEPIKEG BIKAIGES
TTOU TO AloIKNTIKO TupBoUAio KaBopilel W¢ atTapaitnTeg WOTE va KaBioTtatal duvarr n Kardprion Twv
EVOTTOINUEVWY KAl QTOMIKWY OIKOVOUIKWY KATAOTACEWV amraAAaypévwy ammd ouoideG OQAAua,
OMEINOUEVOU EITE OE OTTATN €iTE OE AGBOC.

Kard tnv Katdprmon Twv EVOTTOINKEVWY KOl OTOMIKWV OIKOVOUIKWY KOATOOTACEWV, TO AIOIKNTIKO
ZupBoUAIo gival UTTEUBUVO va agioAoyRoEl TNV IKAVOTNTA TNG ETAIPEING VO OUVEXIOEI WG CUVEXIGOMEVN
OpacTnEIGTNTA, YVWOTOTTOIDVTAG OTTOU auTd KPIVETAI aTrapaitnTo, Bépata TTou OXETICovTal YE Tn
ocuvéxion Tng dpaotnpidtnrag Tng Ertaipeiag xal v uioBETNoNn NG ApPXNG TNG OUVEXICOHEVNG
SpootnpidTnTag, €KTOC €dv TO Aloiknmké ZupPoUAio TTpoTiBeTal, €ite va Btoei v Etaipeia ot
EKKOBApIon 1 va Tauael TI SpacTnPIOTNTES, 1 éTav Jev EXEl PEANIOTIKEG EVAANAKTIKEG ETTIAOYEG ATTO
TO VO TTPOXWPHOEI GE QUTEG TIG EVEPYEIEG.

To AloiknTiké ZupBoUAIo eival uTreUBuvo yia Tnv emiBAewn Tng BIadIKAGIag XPNUATOOIKOVOUIKAG
avapopd¢ Tn¢ Etaipeiag kai Tou ZuykpoTrijaTtog.

EuBuveg Tou EAeykTri yia Tov 'EAeyX0 TWV EVOTTOINUEVWYV Kal ATOMIKWY OIKOVOUIKWY
Karaordoswyv

O1 otdxor Jag, eival va arokTriooupe AcAoyiopévn BIac@AAIon yia TO KATA TTOOOV Of EVOTTOINUEVEG Kal
OTOMIKEG OIKOVOUIKEG KATAOTAOEIS OTO OUVOAO TOug Eival amOAAQYHEVEG OTTO ouOIdEG TQAAUQ,
OPEIAGUEVOU EITE O ATTATN £iTe 0 AGOOG kai n €kdoon EkBeong EAEYKTA, N oTroia va TEPIAGUBAVE! TN
yvwun Hog. AeAoyiopévn diagedhion cuviotd uynhot Babuol diacedMon, ahAd ox) eyyunon, o1t o
éAEyxoc OTwWG autég Trpayuaromoénke pe Bdon ta AME Tdavrote Ba eviotidel £va ouoiwdES
o@AAla, 6TV QUTO UTTApXEl. ZQAaApaTa Suvaral va TTpokUYouy, ETE amd ammdrn, €ite amé AdBog kal
BewpolvTal ouoiwdn £dv, Wepovwuéva 1 aBpoloTikd, Ba Propouce elAoya va avapevotav, ot 8a
ETTNPEACOUV TIC OIKOVOUIKES ATTOPATEIG TWV XPNOTWY, TTou APenKav pe BAon auTég TIG EVOTTOINUEVES
KQI QTOMIKEG OIKOVOUIKES KATAOTACEIG.

Q¢ pépog evog eAéyxou oUpewva pe Ta AME, aokoUpe emayyeApartikr Kpion kai diatnpoupe
ETTAYYEAUQTIKS OKETTTIKIONO KaB' 6An Tn didpkeia Tou eAEyxou. Etmiong:

s Avayvwpifoupe kai agiohoyoUlE TOug KIVOUVOUG YIa OUCIWdn OYAALATA OTIC EVOTTOINUEVEG Kal
QTOMIKEG OIKOVOUIKEC KOTAOTATEIG, TTOU OQEIAOVTal EITE OE aTTdTn EiTe 0 AdO0G, oxedIAJoupE Kal
epapuoloupe eAeykTIKEG Oladikaoieg, o1 OTTOIEG avTaTroKpivovTal OTOUG KIVOUVOUG auToUG Kal
AQpBAvOUPE EAEYKTIKA TEKUNPIA, T OTTOIQ Eival ETTAPKI KAl KATAAANAQ YO va ATTOTEAECOUV TN
Bdon tnNg yvwung pag. O kiviuvog pn evIOTOoNoU £VOG OUCIWOOUS COAAUATOG, TTOU OQEIAETOI
o€ amarn, eival ueyaAUTEPOS atrd auTtdv TTou o@eiAeral o€ AdBog, Adyw Tou OTI N ATTATN PTTOPEI
v TTEPIAGUPBAVEI CUUTTaIYVia, TTAGCTOYPAaQia, ETKEPPEVES TTAPAAEIWEIS, WEUDEIG BNMUTEIC ) TNV
TTapdakapwn Twv SIKAIBWY ECWTEPIKOU EAEYXOU.
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‘EkBeon ave§aprnrou EAeykTh (ZUuvéy.)
Mpog Ta péAn Tng C.C.C. Tourist Enterprises Public Company Limited (n “Eraipeia’”)

‘EkBeon emi TwWV EVOTIOINPEVWY OIKOVOHIKWY KATAOTACEWY KAl TWV ATOUIKWY OIKOVOMIKWY
kataoTaoewv Tng C.C.C. Tourist Enterprises Public Company Limited (Zuvéy.)

EuBUveg Tou EAeykTy yia tov 'EAeyX0 TWV EVOTTOINUEVWY Kal ATOPIKWY OIKOVOUIKGWY
Karaor@oswyv (Zuvey.)

e KaravooUue Tic SIKAIDEC ECWTEPIKOU EAEYXOU TTOU EIVAI OXETIKEG PE TOV EAEYXO, TTPOKEILEVOU VO
oxedidooupe eAeykTIKEG Dladikagiec TTou gival KATAAANAEG UTTO TIG TTEPIOTATEIC, OAAG OXI e
OKOTIO TNV £KQPAcN YVWHNG €TT TNG QTTOTEAEGHUATIKOTNTAS TWV JIKAIGWY ECWTEPIKOU EAEYXOU TNG
Eraipeiac.

o AfiohoyoUue Tnv KaGTaAANAGANTA TWV AOYIOTIKWY TTONITIKWY TTOU XPNOIUOTIOIRBNKAvV Kal Tou
AEAOYIOUEVOU TWV AOYIOTIKWV EKTIUACEWY KAl TWV CXETIKWY YVWOTOTTOINTEWYV TTOU £yIvav atrod TO
AloiknTIkG ZupBoUAio.

e JUMTTEPAIVOUUE yia TNV KatahAnAdtnta g xpriong amod 10 AoiknTikd ZupBolAio Tng apxng Tng
ouvexIfOuevnNg dpacTnEIOGTATAS Kal, WE BAON TA EAEYKTIKA TEKUAPIQ TTOU OTTOKTAONKav, KaTd
TOooV UTTAPXEl ouaiwdne aReBaiGTNTa TTOU VA OXETICETAI PJE YEYOVOTA I OUVBNKEG TTOU va
utrodnAwvouy Tnv Umapgn ouaiwdoug apeBaidtnTag, TTou eVOEXETAI VA (PAVEPWOEI CNUAVTIKN
GUQIBOAID WC TTPOC TNV IKAVOTNTA TOU ZUYKPOTAPATOS KAl TNG ETaipeiog va ouvexioel wg
ouvexi{ouevn dpaatnpiéTnTa. Edv cupTTEpAvoupE, 6Tl ugioTaTal ousiwdng aBeBaidtnTa, EipacTe
UTTOXPEWMEVOI OTNV €KBECN HAG VA ETTICUPOUNE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTTOIACEIC OTIG
EVOTIOINMEVEC KOI OTOMIKEG OIKOVOUIKEG KATAOTAOEIS, | €dv TETOIEG YVWOTOTTOINCEIS Eival
QVETTOPKEIC, VO TPOTTOTIOINGOUE TN YVWHN Hag. Ta cuptrepdapaTa pag Baciovial oTa EAEYKTIKA
TEKUAPIA TTOU OTTOKTABNKAY péEXPI TNV NueEpounvia tng €kBeang eAeykTr. QoTdo0, PEAAOVTIKG
YEYOVOTa 1] OUVBNKEG EVOEXETAI VO EXOUV WG aTroTEAEoUa TO Zuykpdtnua Kal n  ETaipeia va
TaUOEl va ASITOUPYET WG oUvEXIZOUEVN DPaoTnPIGTNTA.

e AfiohoyoUle Tn GuvoAIKr TTapouaciaon, SO KAl TIEPIEXOHEVO TWV EVOTTOINUEVWV KAl ATOMIKWY
OIKOVOMIKWY KATAOTACEWY, CUMTTEPIAGUBAVOUEVWY TWV YVWGATOTTOINCEWY, Kal Katd mToéoo ol
OIKOVOMIKEC KATOGTACEIC QVTIKATOTITEICOUV TIC OUVAAAQYEC Kal yEYOvOTa WE TPOTTO TTOU va
ETMITUYXAVETAl N aAnBIvA kai Oikain eikéva.

e  AdupPdvoupe €mOPKNA Kal KATGAANAQ EAEYKTIKG TEKUAPIO QvaoQOpIKA ME TIGC OIKOVOMIKEG
TANPOPOPIEC TWV OVTOTATWY N ETTIXEIPNUATIKWY JpAcTNPIOTATWY EVTOE TOU ZUYKPOTANATOS YId
VO EKQPACOUHE YVIIHN ETTI TWV EVOTTOINUEVWV KAl GTOMIKWY OIKOVOMIKWY KataoTdoewv. EipaoTe
utredBuvol yia Tnv KaBodriynon, €miBAewn Kai eKTEAECT TOU EAEYXOU TWV EVOTTOINMEVWV Kal
OTOMIKWIV OIKOVOUIKWY KATAOTACEWY. Mapauévoupe aTTOKAEIOTIKA UTTEUBUVOI yIa TV EAEYKTIKNA

HAG YVWOUN.

Meragl GAwv  Bepdtwy, Kovotrololue OTo  AIOIKNTIKG  ZupPoUAIo BépaTa OXETIKA HE TO
TTPORBAETTONEVO TTEDIO KaI XpOovodidypaupa Tou EAEyXOU Kal onuavrika eupripara amd Tov EAEyXo,
QUUTTEPIAQUBAVOUEVIOV  TUXOV ONUAVTIKWY EAAEIWEWY OTIC OIKAIDEG EOWTEPIKOU EAEyXou, TTOU
evroTTicaue KaTa tn SIGPKEIA TOU EAEYXOU WAG.

Emiong, mapéxoupe oto AioiknTikG ZupfouAio BrAwaon 0TI £XOUPE OUUMOPQWOE PE TIG OXETIKEG
amraitioelg SeovioAoyiag TToU apopolv oTnV aveEapTnoia PAG KAl KOIVOTTOIOUNE OE auTd OAEG TIG
oxéoeig Kal dAha Béparta Trou PTTopei eUAoya va BewpnBei &1 eTTNPEAdoUY TNV GVEEAPTNGIa Pag Kal,
OTTOU €ival EQapUGOIU0, Ta OXETIKA PETPA TTPOCTACIAG.
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Deloitte

‘ExBeon aveidprnrou EAeykTi} (ZUuvéy.)
Mpog Ta péAn tng C.C.C. Tourist Enterprises Public Company Limited (n “Eraipegia’)

‘EKOeon T TWV EVOTTOINMEVWY OIKOVOMIKWY KATAOTACEWY KOl TWV OTOHIKWY OIKOVOMIKWV
karaoTdoewyv Tng C.C.C. Tourist Enterprises Public Company Limited (Zuvéy.)

‘ExBeon emmi AAMwyv Nopikwv ATraiTioswy

A6 10 BéuaTa TTou KovoTToifienkav oto AloiknTiké ZupBoUAIo, KaBOopIJouuE Ta BEUATA TTOU EXOUV TN
MEYaAUTEPN OnUAcia oTov EAEYXO TWV EVOTTOINMEVWIV KAl ATOMIKWYV OIKOVOUIKWY KATAOTACEWV TNG
TRéEXOUCAG TTEPIGBoU Kal, w¢ ek TOUTOU, eivar Ta KUpIa Bépata eAéyxou. MNeplypdpoupe autd Ta Bépata
otV €KOETN €AEYKTH, EKTOC EGV VOUOOETIES 1| KaVOVIGUOI aTTOKAEIOUV BNUOCIOTTOINCT OXETIKG PE TO
Béua nj, 6tav oc eCaIPETIKG OTTAVIEC TTEQITTWOEIS, DIaTIoTWVOUpE 6T éva Bépa Bev Ba ETTpETTE va
KolvotToINBei Ye TNV €kBeor] pag dIdT o1 apvnTIKEG ETITTTWOEIS JIag TEToIag dnuoototroinong evAoya
avapéveral o1l 8a UTTEPTEPOUV TG OPEAN DNUOGIOU CUP@EPOVTOG ATTO HIT TETOIA DrUoaIoTToinon.

ZOuQWva pE TIC EMTPOCBETEG ATTAITACEIG TWV TTEPT EAEYKTWOV KOl YTTOXPEWTIKWY EALyxwv Twv
Etioiwv kai Aoyapiacuwy Nouwy Tou 2009 éwg 2016, ava@Eépoule Ta o KATw:

e 'Exoupe Tapel OAeC TIC TTANPOYOPIES Kal EENYNOEIS TTOU BEWPHOAUE AVAYKAIES YIO OKOTTOUG TOU
eAéyxou pag.

e Kard tn yvwun pag, £xouv tnenBei amd v Etaipeia katdAAnAa AoyioTikd BiBAia, otnv éktacn
TTOU Qaivetal atrd TNV eEETACN ATTO EUAG QUTWYV TWV BIBAIWV.

o Ol eVOTTOINUEVEC Kal ATOUIKES OIKOVOUIKEG KATAOTACEIS TNS ETAIPEIG OULPWVOUV PE TO AOYIOTIKA
BiBAia.

e Kard tn yvwun pag ko amo 6ga KaAUTepa £XOUPE TTANPOQOPNBE KOl GUHPWVA PE TIGC EENYAOEIS
Tou Mag OOOnkav, Ol EVOTTOINUEVEG Kl OTOMIKEG OIKOVOUIKEG KATOOTACEIG TTAPEXOUV TIG
amaitoUpevee amd Tov mepi Etaipeiov Nopo tng Kumpou, Keg. 113, mAnpogopieg pe tov
QTTAITOUMEVO TPATTO.

e Kard mn yvwun gag, n ‘EkBeon Alaxeipiong éxel KaTtapTIoTel CUUQWVA HE TIC OTTAITAOEIS TOU TTEP]
Eraipeiwv Nopou tng Kimrpou, Keg. 113 kai o1 TAnpogopieg trou Bivovral oTnv £KBean auTth
ouvadouV LE TIG EVOTTOINUEVES KAl OTOUIKEG OIKOVOUIKEG KATAOTACEIG.

e Kard tn yvwun pog, Kal oUUQWVa JE TNV KATAVONON TNG ETTIXEIPNONG KAl Tou TEPIBAAAOVTOG TNG
Etaipeiag ToU QATTOKTAGAUE KOTA TOV EAEYXO TWV EVOTTOINMEVWV KAl OTOMIKUWY OIKOVOUIKWY
KaTaoTdoewy, dev evromioaue oTroleadATIOTE OUGILLBEIG avakpiBeieg aTny ‘ExBeon Aiaxeipiong.

e Kard tn yvwun pag, ta TAnpogopiakd oToixeia tng OnAweng eTaipikAg diakuBEpvnong, Trou
TTAPOUCIGovTal CUNPWYVA HE TIC GTTAITACEIS TWV UTTOTTapaypdewy (iv) kai (v) Tng Tapaypdgeou
2(a) Tou ApBpou 151 Tou Tepi ETaipeiiov Nopou tng Kumrpou, Keg.113, kai cuptrepidapBavovral
wc €161k6 THAKa TN €ékBeong Biaxeipiong, £XOUV KATAPTIOTEl CUUPWVA HE TIC OXETIKEG QTTAITACEIG
Tou Trepi ETaupeiiov Népou tng Kimpou, Ke@.113 Kal ouvadouv WE TIC EVOTTOINMEVES KAl OTOMIKEG
OIKOVOUIKEG KATAOTACEIC.

e Kard Tn yvwun Hag, Kal oUPpwva JE TNV KAtavonaon Tng EMIXEIPNONG Kl Tou TTEPIBGAAOVTOG TNG
ETaipeiag TToOU ATTOKTACAUE KATA TOV EAEYXO TWV EVOTTOINUEVWY KAl GTOMIKWY OIKOVOUIKWY
kataotdoewy, Sev evromioaue omolegdrToTeE OUCIWOEIC avakpiBeieg otn drAwon ETAIPIKIG
SiakuBépvnong 6cov agopd Ta aToIXEid TTou apopolv TIG UTroTTapaypdgous (iv) kai (v) g
TTapaypdgou 2(a) Tou ApBpou 151 Tou mrepi ETaipeiwv Népou tng Kitrpou, Kegp.113.

e Kard tn yvwun uag, €xouv Trapacxedei otnv dAAwon eTaipikric dlakuBEépvnong oAa Ta
TANPOPOPIOKA OTOIXEIG TTOU avagépovral OTig utromapaypdgoug (i), (i), (i) kal (vi) Tng
mapaypdgou 2(a) Tou ApBpou 151 Tou mepi Etaipeiwv Néuou tng Kutrpou, Kegp.113.
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Deloitte

‘EkBeon avegdprnTou EAsykTn (ZUvéy.)
MNpog Ta péAn Tng C.C.C. Tourist Enterprises Public Company Limited (n “Etaipeia”)
‘ExBeon emi Twv eVOTTOINUEVWVY OIKOVOMIKWY KATACOTAGEWY KOl TWV ATOMIKWY OIKOVOMIKWV
karaotaoewy Tng C.C.C. Tourist Enterprises Public Company Limited (Zuvéy.)
AAMAo Bépa
AuTr n £€kBeon, TrepIAaPBavopévng Kail TNG YVWHNG, ETOINGOTNKE yia Ta péAN TNG ETaipeiag we owua
kai yévo cupguwva pe 1o ApBpo 34 Twv Tepi EAEYKTWVY Kal YITOXPEWTIKWY EAEyXwv Twv ETACIWY Kal
Aoyapiaopwyv Nopwv tou 2009 £wg 2016 kal yia kavéva GAAO okotrd. Aivovtag autri Tn yvwun Sev
amodexouaoTe kal Oev avahapBdvoupe uBuvn yia otroiodrTToTE GAAO OKOTO 1| TTPOG OTTOIODTTOTE

GAAo TTPOOWTTO TN YVWON TOU OTToIoU auTr| N €KBeon duvatdv va TTEPIEABEL.

O ouvéraipog avdBeong yia autr Tnv ave§dptnTn ékBeon eAéyxou eival o KwaoTag Mwpkdrdng.

P |

Kworag MNwpkdrdng
Eykekpipévog AoyioTrg kal Eyyeypapuévog EAeYKTAG
Ek pépoug kal yia Aoyapiaguoé g

Deloitte Limited
Eykekpipévol Aoyiotég kat Eyyeypappévor EAEYKTEG

Nepeode, 25 Ampiiiou 2017
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAZTAZH ANNOTEAEZMATQN
MA TO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2016

2016 2015
Znp. € €

Mepidio kEpdoug oe auvdedepévn eTaipeia 9 2.012 2.026
AeIToupyika £€0da kal ££oda dioiknong 4 (39.647) (42.593)
KaBapd xpnuaToolKovouikd ££0da 6 (1.604) (1.715)
Znuid pIv TN popoloyia 5 (39.239) (42.282)
dopoloyia 7 (954) (704)
Znuid yia 10 €106 (40.193) (42.986)
Znuid avd yeToxn € oevr € oevr
Baoikr kal TTARpwG Katavepnuévn ¢nUIG ava PEToxn 8 (0,00) (0,00)
O1 onpeiwaoelg oTig aehideg 25 péxpl 52 atmoteAolv avaTrdoTTacTo PEPOG TWV OIKOVOUIKWY KOTOOTATEWY 15



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAZTAZH AMOTEAEZMATQN KAI AOINMQN ZYNOAIKQN EZOAQN

MA TO ETOZ NOY EAHZE zTIZ 31 AEKEMBPIOY 2016

Znp.
Znuid yia 10 £T0G

Noitrd ouvoAikd é00d8a yia TO £€T0G
2T1oixeia mou utropei va taéivounBoulv UETayeveETTEQA OTO

Aoyapiacuo amoreAsouarwyv

Znuid atroé atroTiynon oTnv eUAoyn adia Tng eTEvouang

O108€01uNG TTPOG TTWANGCH 10
Mepidio etaipeiag oe GANa aTTOBEPATIKA TNG

ouvoedepEvng ETAIPEIAG

ZuvoAIKd £§0da yia TO £TOG

2016 2015
€ €

(40.193) (42.986)

- (2.997.486)

(965) -

(41.158)  (3.040.472)

O1 onpeiwaoelg oTig aehideg 25 péxpl 52 atmoteAolv avaTrdoTTacTo PEPOG TWV OIKOVOUIKWY KOTOOTATEWY
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAZTAZH XPHMATOOIKONOMIKHE ©OEEHE

LTIZ 31 AEKEMBPIOY 2016

MNEPIOYZIAKA LTOIXEIA

Mn-kukAo@opouvTa TEPIOUTIAKA OTOIXEIO
Emrévbuon oe guvdedeEveg eTAIPEIEG
EmrévBuon diaBéaiun Tpog Anon

KukAo@opouvTa TEPIOVOIAKE OTOIXEIN
EIoTTpakTéd 1O OUYYEVIKES ETOIPEIEG

ZUVOAO TTEPIOUTIAKWY OTOIXEIWY

IAIA KEDQAAAIA KAI YIIOXPEQZEIZ

Kepdlaio kar amrofgparikd

MeTtoyikd kepdAaio

ATTOBepATIKO £KDOTNG PETOXWV UTTEP TO APTIO
ATTOBEpaTIKG ETTAVEKTIUNGNG

ZUOOWPEUPEVES CNMIES

Zivolo 18iwv ke@aAaiwyv

BpaxutrpoBeopEG UTTOXPEWCEIG
MoTwrég Kal £€0da TTANpWTEa

Moagd 0PEINOUEVO TE CUYYEVIKEG ETAIPEIEG
Maparpafiyuata Tparredwy

ZivoAO UTTOXPEWCTEWYV

ZUvolo 18iwv KeQaAaiwy Kal UTTOXPEWTEWY

Inp.

14

11

12
14

2016 2015
€ €
7.393 7.300
20.702.980 20.702.980
20.710.373 20.710.280
142.331 163.105
142.331 163.105
20.852.704 20.873.385
60.927.577 60.927.577
1.756.398 1.756.398
(2.997.486)  (2.997.486)
(38.897.190)  (38.856.032)
20.789.299 20.830.457
15.500 15.500
15.317 -
32.588 27.428
63.405 42.928
63.405 42.928
20.852.704 20.873.385

I1g 25 Armrpidiou 2017 1o AloiknTiké ZupBouhio Tng C.C.C. Tourist Enterprises Public Company

Limited evékpive QUTEG TIG OIKOVOUIKESG KATAOTATEIG Yia ékSoan.

KioTag gr. Fahatapiitng
EkteAeoTikdg Mpdedpog

O1 anpenvogig atig oeAideg 25 péxpl 52 amoteAolv avamrooTraoTo HEPOG TWY OIKOVOMIKWY KATAOTACEWY
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAZTAZH METABOAQN KAOGAPHZ OEZHZ
MA TO ETOZ NOY EAHZE zTIZz 31 AEKEMBPIOY 2016

ATrofguaTikO

€kdoong
HETOXWV
UTTéP TO ATTo0gaTIKO  ZUCOCWPEUHEVEG
MeTOXIKO dpTIO  ETMAVEKTIUNONG {nuIgg
Ke@AAaio (onu. a) (onu.y) (onu. B) Z0volo
€ € € € €
1 lavouapiou 2015 60.927.577 1.756.398 2.963.612 (41.776.658) 23.870.929

ZuvoAikd é008a

MeTagopd atrd aTTodeUaTIKO
ETTAVEKTINNONG OTIG
OUOCOWPEUPEVEG CNUIEG
AOyw avakaTaTagng TG
€mEVOUONG aTTo £TTEVOUCN
o€ ouvdedeuévn eTalpeia o€
emévouaon dlaBéoiun TTpog
TTwANnoN - - (2.963.612) 2.963.612 -

ZnuI& o116 aTToTiuNagn oTNV
€UAoyn agia Tng eTévduang

d1a6£01ung TTPOG TTWANCN - - (2.997.486) - (2.997.486)
Znuid yia 10 €106 - - - (42.986) (42.986)
31 Aekepppiou 2015/

1 lavouapiou 2016 60.927.577 1.756.398 (2.997.486) (38.856.032) 20.830.457

ZuvoAikd £é00da
Mepidio etaipeiag o GAAa

aTToBEPaTIKG TNG

ouvdedeEVNG ETAIPEIOG - - - (965) (965)
Znuid yia 1o €106 - - - (40.193) (40.193)

31 Aekepppiov 2016 60.927.577 1.756.398 (2.997.486) (38.897.190) 20.789.299

ZNUEIWOEIG:

(a) To amroBepaTikd £KdOONG PETOXWV UTTEP TO ApTIo dev gival SIaBETIPO TTPOG dIavour UTTO HOPQN HEPICUATOG.

B)

(v)

Etaipeieg Tou dev diavépouv 70% Twv KEPOWV TOUG UETA T QOpoAoyia, OTTwWG TTPoadIopifeTal atrd TNV OXETIKA
opoAoyIKA vouoBeaia, Katd Tnv dIGpKeIa Twv U0 eTWV ATTd To TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO TO KEPDN
ava@épovTal, Ba Bewpeital TTwg £xouv dlavépel autd To TToad cav Pépiopua. EKTakTn apuvTikh eio@opd TTpog 17%
Ba eival TAnpwTéa TTAvW O€ auTh Tn Aoyi{opevn dlavopur YEPICUATOG OTNV €KTOON TTOU Ol PETOXO!l (ATopa Kal
eTaIpEieg) ivalr popoloyikoi kdrtoikol Kitrpou. To 1mood autd Tng Aoyi{OpevnG BIAVOUAG UEPICUATOG PEIWVETAI UE
OTTOIOBNTIOTE TTPAYMATIKO PEPICHA TTOU 1dN dIAvEUNBNKE yia TO £€TOG GTO OTIOIO Ta KEPDN avagépovtal. AuTh n
€KTAKTN OQUUVTIKA €I0@opd katafdAAetal ammé Tnv ETaipeio yia Aoyapiacud Twv petdxwv. Ma okotroug
utToAoyIoPOU TnNG Slavoung HEPIoPaTOg, 0 Opog “kEPON” onuaivel Ta AoyioTIKA KEPON OTTWG uTtToAoyifovTal
OUP@WVA PE TIG YEVIKA OTTOOEKTEG AOYIOTIKEG APXEG OAAG UETA T PETAPOPA OTA ATTOBEUATIKA OTTOIOUdNTTOTE
TTO00U OTTWG TTPORAETTETAI OE OTTOIOBNTTOTE VOUO.

27ig 31 AekepPpiou 2016, TO ATTOBEPATIKO ETTAVEKTIUNONG AVTITIPOCWTTEUEI CUCOWPEUPEVA KEPDN Kal CnUIEG TTOU
TPOKUTITOUV amd TNV avarmpoocapuoyn Tng agiag Twv emevduoewv OlaBeciywy TTPOg TTWANCN TTOU £X0UV
avayvwploBei ota AoITTd OUVOAIKG €I000AUOTA, META TNV AQAipECN TwV TTOOWV TIOU KaTaXwpouvTal OTa
arroteAéopaTa, AV TA CUYKEKPIPEVA OTOIXEIQ EVEPYNTIKOU £XOUV TTWANBEI 1] £XOUV aTTOPEIWOEI.

O1 onueiwaoelg oTig eAideg 25 péxpl 52 atroTeAoUv avaTTOOTIOOTO JEPOG TWV OIKOVOUIKWY KATOOTATEWY 18



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN

A TO ETOZ NOY EAHZ=E ZTIxz 31 AEKEMBPIOY 2016

2016 2015
€ €
Pon peTpnTwyV a1mod gpyacieg
Znuid rpiv TN @opoAoyia (39.239) (42.282)
AvaTTpOCaPHOYEG VIaA:
Tokoug TTANPWTEOUG 1.414 1.537
Mepidio kEpdoug ae guvdedeEVn ETAIPEIQ (2.012) (2.025)
Por petpnTwyv yia epyaacieg Trpiv atmd JETAROAEG OTO
KEQAAQIO Kivnong (39.837) (42.770)
AUEnoN MOoTWTWV Kal E60WV TTANPWTEWV - 3.732
Ekpon peTpnTWYV a1Td £PpYaTiEg (39.837) (39.038)
Tokol Tou TTANpwONnKav (1.414) (1.537)
KaBapn ekpon] METPNTWV YIO EPYATIES (41.251) (40.575)
Tapeiakf pon} atrd eTevOUTIKEG SPAOTNPIOTNTES
Meiwon 010 TTO0O OPEINOUEVO ATTO CUVOEDENEVEG ETAIPEIEG 20.774 45.509
AUENoN oTo TTOGO OPEINOPEVO OE OUVOEDEUEVEG ETAIPEIEG 15.317 -
KaBapn eiIcpon HETPNTWV ATTO £TEVOUTIKEG SPACTNPIOTNTEG 36.091 45.509
KaBapn (Heiwon) /adgnon HeTPNTWYV KAl AVTIOTOIXA HETPNTWV (5.160) 4.934
MeTpnTd Kai avrioToiXa HETPNTWV Katd TNV 1 lavouapiou (27.428) (32.362)
MeTpnTd Kai avrioToiXa HETPNTWV Katd TNV 31 Agkepfpiou (32.588) (27.428)
O1 onuelwoelg oTIg oeAideg 25 péxpl 52 atroTeAOUV avaTTOOTIOOTO HEPOG TWV OIKOVOUIKWY KOTOOTATEWY 19



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH ANOTEAEZMATQN

A TO ETOZ NOY EAHZE ZTIz 31 AEKEMBPIOY 2016

2016 2015

Zny. € €
‘E¢oda dioiknong 4 (39.647) (42.592)

Képdog atd apyikr eTavekTipnon otnv e0Aoyn agia g

emévduong O108£a01ung TTPOG TTWANGCH 10 (ii) - 2.323.342
KaBapd xpnuaTooikovouikda £€Eoda 6 (1.604) (1.715)
(Znua)/kEpdog TIpIv TN YopoAoyia 5 (41.251) 2.279.035
dopoloyia 7 - -
(Znuid)/képdog yia To £TOG (41.251) 2.279.035

O1 onuelwoelg oTIg oeAideg 25 péxpl 52 atroTeAOUV avaTTOOTIOOTO HEPOG TWV OIKOVOUIKWY KOTOOTATEWY 20



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOINQN ZYNOAIKQN EZOAQN

A TO ETOZ NOY EAHZ=E ZTIxz 31 AEKEMBPIOY 2016

)

2016 2015
Zny. € €
(Znd)/képdog yia TO £€TOG (41.251) 2.279.035
Noitrd ouvoAikd é00d8a yia To £€T0G
2ToIxeia TToU UTTOPEl va TaéIvounBoUlv UETayevEDTTEPA
oT0 Aoyapiacgud amroTEAECUATWY
Znpid atroé atroTiynan oTnv eUAoyn agia Tng eTévouang
O1aB€01uNG TTPOG TTWANGCN 10 - (2.997.486
ZuVvoAIKd £€§0da yia TO £TOG (41.251) (718.451

)

O1 onueiwaoelg oTig eAideg 25 péxpl 52 atmoTeAoUv avaTTOOTIOOTO JEPOG TWV OIKOVOUIKWY KATOOTATEWY
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

2TIZ 31 AEKEMBPIOY 2016

MNEPIOYZIAKA ZTOIXEIA

Mn-KUKAO@QOPOUVTU TTEPIOUCIAKA OTOIXEIO
Etrévduon o€ ouvOedePEVEG ETAIPEIES
Etrévduon d108£01un Tpog TTWANoN

KukAo@opouvTa TTePIOUCIaKA OTOIXEIO
[Moo6 opeINOUEVO ATTO OUYYEVIKEG ETAIPEIES

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

IAIA KEQAAAIA KAI YIMTOXPEQZEIZ

KegpdAaio kal atrofepaTikd

MeToxIKO KEQAAQIO

ATTOBePATIKO aTTd £KO0CN PETOXWYV UTTEP TO APTIO
ATTOBEPATIKO ETTAVEKTIUNONG

2UOOWPEUPEVEG CNUIEG

ZU0vVoAo 18iwv Ke@aAaiwv
Bpaxutrp60eopeg UTTOXPEWOEIG
MoTwTég Kal £€0da TTANpwWTEQ

Moob oPEINOUEVO OE OUYYEVIKEG ETAIPEIEG
Tpatelikd TTapaTpapnyua

ZUVOAO UTTOXPEWOEWV

20VOoAo 15iwV Ke@aAaiwy Kal UTTOXPEWCEWV

Znp.

14

11

12
14

2016 2015
€ €
3.417 3.417
20.702.980 20.702.980
20.706.397  20.706.397
142.331 163.105
142.331 163.105
20.848.728  20.869.502
60.927.577  60.927.577
1.756.398 1.756.398
(2.997.486) (2.997.486)
(38.901.166) (38.859.915)
20.785.323  20.826.574
15.500 15.500
15.317 -
32.588 27.428
63.405 42.928
63.405 42.928
20.848.728  20.869.502

>ng 25 Ampidiou 2017 10 AioiknTik6 ZupBoUMio Tng C.C.C. Tourist Enterprises Public Company
Limited evékpive aUTEG TIG OIKOVOUIKEG KATAOTACEIG yia £€KkOOOT.

/76 4
KwoTtag3t. MaAatapiitng
EkrteAeaTikdg Mpodedpog

O1 onueiwaoelg oTig eAideg 25 péxpl 52 atmoTeAoUv avaTTOOTIOOTO JEPOG TWV OIKOVOUIKWY KATOOTATEWY 22
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHZ
MA TO ETOZ NOY EAHZE zTIZz 31 AEKEMBPIOY 2016

AtrofepaTiké

é€kdoong
HETOXWV
UTTéP TO ATTOBepaTIKO  TUOCOWPEUMEVEG
MeToxiko dpTIO  ETAVEKTIUNONG {nuieg
Ke@AAaio (onu. a) (onu.y) (onu. B) Zovolo
€ € € € €
1 lavouapiou 2015 60.927.577 1.756.398 - (41.138.950) 21.545.025
ZuvoAikd é008a
ZnuI& a11é aTToTiuNGN
oTtnv eUAoyn agia Tng
emévouong d1a0€aiung
TTPOG TTWANGN - - (2.997.486) - (2.997.486)
Képdog yia 1o £10G - - - 2.279.035 2.279.035
31 Aekepppiou 2015/
1 lavouapiou 2016 60.927.577 1.756.398 (2.997.486) (38.859.915) 20.826.574
ZuvoAikd £é00da
Znuid yia 1o £T0G - - - (41.251) (41.251)
31 Aekepppiou 2016 60.927.577 1.756.398 (2.997.486) (38.901.166) 20.785.323

ZNUEIWOEIG:

(a)

®)

(v)

Ta oatmoBepatiké €kdoong HETOXWV UTTEP To dpTio dev eival dloBéoiyo Tmpog dlavour utmd hopen
pepiopaTog.

Etaipeieg mou dev dlavéuouv 70% Twv KEPDOWV TOUG PETA Tn @opoloyia, 6TTwg TTpoadiopieTal atmd Tnv
OXETIKI] @opoAoyIK) vouoBeaia, katd Tnv dIApKEIa TwV dUO0 ETWV ATTd TO TEAOG TOU POPOAOYIKOU £TOUG OTO
otroio Ta KEPDN avagépovtal, Ba Bewpeital TTwg €xouv dlAvEUEl QUTO TO TTOGO Gav PEPIOUA. EKTAKTN
QUUVTIKN €10@popd TTpog 17% Ba eivalr TAnpwTéa TTavw o€ auTr| Tn Aoyifopevn diavour] YEPIOPOTOG GTNV
€KTOON TTOU Ol PETOXOI (GTOPO KOl €TAIPEIEG) €ival @opoAoyikoi KaTolkol KUtrpou. To 11006 autd Tng
Aoyi¢bpevng dIavOUNG PNEPIOPATOG PEIWVETAI JE OTTOIOBNTIOTE TTPAYMATIKO PEPIOUA TTOU RdN diaveurRdnke
ylO TO £€T0G OTO OTI0IO TO KEPON avagEpovtal. AUTA N EKTAKTN QUUVTIKY €1l0Qopd KaTaBdAAeTal atrd TV
Etaipeia yia Aoyapiacud Twv JETOXWV.

>1n¢g 31 AekepBpiou 2016, 10 ATTOOEUATIKO ETTAVEKTIUNONG AVTITIPOOWTTIEUEI CUCCWPEUPEVA KEPDN Kal
¢NMIEG TTOU TTPOKUTITOUV OTTO TNV AVATTPOCAPHOYH TNG agiag Twv TevoUcewv S1aBeTiywy TTPOG TTWANGN
TTOU £XOouv avayvwploBei oTta AoITTA OGUVOAIKG €1I00dAUATA, META TNV OQAipECN TwWV TIOCWV TIOU
KaTaxwpeoUVTal oTa aTToTEAéTUATA, €AV TO CUYKEKPIUEVO OTOIXEIO EVEPYNTIKOU €xouv TTWANBEi 1 €xouv
ATTOMEIWOEI.
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH TAMEIAKQN POQN
MA TO ETOZ NOY EAHZE zTIZz 31 AEKEMBPIOY 2016

Pon peTpnTWyV a1mod gpyacieg
(Znui&)/képdog TrpIv TN QopoAoyia
AvaTTpOCaPUOYEG VIaA:
Tokoug TTANPWTEOUG
Képdog atd apxikn €TavekTipnon atnv euAoyn agia
TNG £TévOUONG BIaBETIUNG TTPOG TTWANCN

AUEnon/(ueiwaon) oToug TMOTWTES Kal £€00a TTANPWTEQ

Ekpon HETPNTWYV YIO EPYAOTiES
Tokol TTou TTANPWONnKav

KaBapn ekpon METPNTWYV YIO EPYATIEG
PoR peTpNTWYV a1TO ETEVOUTIKEG BPACTNPIOTNTEG

Meiwaon o1o TT000 OPEIANOUEVO ATTO TUVOEDEPEVES ETAIPEIES
AUENoN 010 TTOOO OQPEINOUEVO OE OUVOEDENEVEG ETAIPEIES

KaBapn e1I0pon HETPNTWYV ATTO TEVOUTIKEG SPACTNPIOTNTEG

KaBapn (peiwon)/adgnon HETPNTWYV KAl AVTIOTOIXWV METPNTWV
MeTpnTd KAl AvTioTOIXO METPNTWYV KATA TNV 1 lavouapiou

MeTpnTd KOl avtioToIXa HETPNTWYV KAaTd TNV 31 Aegkeufpiou

2016 2015
€ €
(41.251) 2.279.035
1.414 1.537

- (2.323.342)
(39.837) (42.770)
- 3.732
(39.837) (39.038)
(1.414) (1.537)
(41.251) (40.575)
20.774 45.509
15.317 -
36.091 45.509
(5.160) 4.934
(27.428) (32.362)
(32.588) (27.428)
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAXZTAZEIZ
A TO ETOZ NOY EAHZE ZTIZz 31 AEKEMBPIOY 2016

1.

2YZTAZH KAI KYPIEZ APAZTHPIOTHTEZ

H C.C.C. Tourist Enterprises Public Company Limited (n “Etaip€ia”) cuotdBnke otnv Kdtrpo oTig
27 Maprtiou 1989 wg 1IOIWTIKA €TaIpEia TTEPIOPICPEVNG €UBUVNG PE PETOXEG KAl PETATPATINKE OF
onuoéoia eraipgia ocupwva pe Tov TeEPi ETaipeiwv Nopo, Keg. 113, otig 5 louviou 1991. To
eyyeypaupévo ypageio Tng Etaipeiag Bpioketar oto Gala Tower, Aewpdpog Makapiou 11l 197,
3030 Aepeodg.

H kupia dpacTtnpidotnta ¢ ETaipeiag cival n emévduon OTO PETOXIKO KEQAAAIO TNG €TAIPEiAG
L'Union Nationale (Tourism and Sea Resorts) Limited (“L’Union”). O1 kUpieg dpactnpidTnTeG TNG
L’Union, gival n avéyepan kal avatTuén Eevodoxeiwv, n die§aywyr] EEVOOOXEIAKWY ETTIXEIPNOEWVY
Kal N avarrTuén Kal TTpoaywyn Tou ToupIouoU Kal TOUPIoTIKWY dpacTtnpioTATwy. H L'Union ivai n
IDIOKTATPIO €TaIpEia TOU TTOAUTEAOUG evodoyxelakoU ouykpoTipaTog Parklane (Trpwnv Meridien)
TO oTroio €ival uTTd TTARPN avakaivion. To Parklane eival yépog Tou “Luxury Collection Resort &
Spa”, eival uTTé avakaivion Kal avapéveral va eTavaAeitoupynoel Tov MdapTio Tou 2018, evw oTov
idlo Xwpo TTPOYyPAUUATICETAI KOl N OVEYEPON EVOG TTOAUWPOQPOU KTIPIOU HE  TTOAUTEAR
dlauepioyaTa oTa TTAaiola vog oxediou PIKTAG avaTTuéng.

To Eevodoyelokd ouykpoTnua Parklane Bpioketal oTnv TTOPOAIGKN TTEPIOXN AVOTOAIKA Tng
apxaiag TOANG Tng ApabouvTtag, o pia TTapabaAdoaia éktaon 91.170 T.u. Kol EQATITETAI TNG
TTapaliog o€ TpoowTtro 270 pétpwv. ‘Ektaon 73.778 1.4. gival 1816KTNTN evw éktaon 17.392 T1.y.
evoikiagetal amo Tnv KuBépvnon tng Kutrpiakng Anuokpariag.

ZHMANTIKEZ AOTIZTIKEZ MOAITIKEZ

O1 KupI6TEPEG AOYIOTIKEG TTONITIKEG TTOU UIOBETABNKAV OTNV ETOINOCIA QUTWV TWV OIKOVOUIKWV
KOTOOTACEWY AvaQEPOVTAI TTIO KATW. AUTEG OI TIOMITIKEG £XOUV EQAPMPOCTEI JE CUVETTEIA yIa OAQ Ta
£€TN TTOU TTOPOUCIAJOVTal € QUTEG TIG OIKOVOMIKEG KATOOTACEIG, €KTOG atmd OTToU OnAwveTal
OIAPOPETIKA.

ARAwon cuppdépPwong

O1 gvoTToINUEVEG KOl ATOMIKEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag eToIpdoTNKAVY GUPQWVA UE
Ta AigBvn Mpdétutta XpnuaTtoolkovouikng Avagopdg (“AlNXA”) éTTwg autd éxouv uloBeTnBei atmd
Tnv EupwTrdiki ‘Evwon (“EE”).

ETITTAé0oV 01 EVOTTOINUEVEG KOl ATOUIKEG OIKOVOMIKEG KOTAOTACEIG ETOINACTNKAV OUNQWVA WE TIG
mpovoieg Tou [lepi ETtaipeiwv Noépou, Kep. 113, g Kiompou kai Twv Tmepi ASlwv Kal
XpnuaTtiotnpiou Agiwv Kutrpou Néuwv kai Kavoviouwv.

Badon eToipaciag

O1 OIKOVOUIKEG KATOOTACEIG £X0OUV KATOPTIOTE Pe BAon TNV apxn Tou 1I0TOPIKOU KOOTOUG EKTOG
atrd OPIoUEVA XPNHOTOTTICTWTIKA PECT TTOU ETTIMETPWVTAI TRV €0AoyN agia, 6TTwG e¢nyeiTal oTIg
AOYIOTIKEG TTONITIKEG TTAPAKATW.

H eToiyaoia Twv OIKOVOUIKWY KATaoTAoewv oupgwva pe Ta AMNMXA atraitei Tn xprion opIouévwy
ONUAVTIKWY AOYIOTIKWV EKTIUACEWYV Kal Tnv doknon kpiong amé 1 Aioiknon 1ng Etaipeiag otn
O100IKagia €QapPOYNG Twv AOYIOTIKWY TTONITIKWY. ETTiong armaiteital n Xprion uttoAOyIoPWY Kal
UTTOBECEWY TTOU £TTNPEACOUV TA AVAPEPBEVTA TTOOA TWV OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWTEWY,
TN YvwoToTroiNon €&vOEXOUEVWY ATTAITACEWY KOl UTTOXPEWOEWY KOTA TNV nUEPOMNVia Twv
OIKOVOUIKWY KOTOOTACEWV Kal Ta ava@epBévta TTood €1I000NUATWY Kal £€60wV KaTA T SIAPKEI
TOU UTTO avagopd £1oug. Mapd 1o yeyovog OTI auTtoi o1 uttoAoyiopoi Bacifovial oTnv KOAUTEPN
duvartn yvwon Tng Aioiknong Tng Etaipeiag o€ oxeéaon WE TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEG, TA
TpaypaTiké ammoteAéopara ptropei TeEAIKE va diagépouv atrd autolg TOUG UTTOAOYITUOUG.

Noépiopa Aeitoupyiag kKai Trapouciaong

O1 evoTTOINUEVEG KO ATOMIKEG OIKOVOUIKEG KATAOTATEIG TTapouaialovtal o€ Eupw (€), To otroio €ivai
TO VOUIOMa AgiToupyiag Tng ETaipeiag
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAXZTAZEIZ
A TO ETOZ NOY EAHZE ZTIZz 31 AEKEMBPIOY 2016

2. ZHMANTIKEZ AOFIZTIKEZ MOAITIKEZ (Zuvéy.)

Yi08étnon kaivoupyiwv Kal oavaBewpnuévwy Aigbvwv Mpotimmwv XpnUaTOOIKOVOUIKAG
Avagopdg (AMXA)

Katda 1o 1pé€xov €106, n ETaipeia uioBEtnoe 0Aa Ta véa kai avaBewpnuéva Aigbvi MpdTutra Kai
Algppunveieg  Xpnuartoolkovouikng  Avagopdg (AMXI) Tta otoia  €ival OXETIKA ME  TIG
dpaocTnNPIGTNTEG TOUG KAl IOXUOUV Yia AOYIOTIKEG TTEPIGDOUG 01 OTToiEG apXidouv TNV 1 lavouapiou
2016. Ek16¢ Twv 60wV ava@épovTal TTo KATW N uloBETnon auTwy Twv TTPOTUTIWVY OEV EXEl
onPavTIKA eTTidpacn oTIG AOYIOTIKEG TTOMITIKEG TNG ETaipEiag.

Ta TapakdTw TTPOTUTTA £€X0OUV UI0BEeTNBEl atmd Tnv ETaipeia yia TTpwTtn QOopd yia TO OIKOVOUIKG
£€10G TTOU apXiCel TNV 1 YETA TNV 1n lavouapiou 2016 kal dev €ixav Kapia onuavTikn £midpacn
otnv Etaipeia:

Edappoletal yia

Npotuno/ Aepunveia Etrioleg mepLOdoug
Tou apyilouv

TNV 1] HETA TNV:

Tpotromroinon oto  AAI 19 Tpoypdupata  KabBopiopévwy

Mapoxwv: Eiopopég epyalopévwv 1 deBpouapiou 2015
BeAtiwoeig ota AMXA 2010-2012 1 deBpouapiou 2015
Tpotromroinan oto AAI 1: N'vwaoToTtroinoelg 0TI OIKOVOUIKES

KaTtaoTdoeig 1 lavouapiou 2016
BeAtiwoeig ota AMNXA 2012-2014 1 lavouapiou 2016

TpoTtromroinoeig oto AAIM16 kair AAMN38: Aicukpivioeig og oxéon
pe TIg ATrodekTéEG MeBbdoug ATréoBeang kal XpewAuaong 1 lavouapiou 2016

Tpotromroifoeig oto AMNXA 11: AoyioTiKOG XeIpIoPOG ATTOKTNONG
ouppeTOXNAG 0€ atrd Koivou EAeyxoueves ApaoTnpioTnTeg 1 lavouapiou 2016

Tpotromroifoeig ato AAM16 kai AAM41: AoyioTikdg Xelpiouog
2uyKkekpIpEVWY Mewpyikwv PuTEiv 1 lavouapiou 2016

TpoTtromroinoeig ato ANl 27: MéBodog Tng KabBapn Béong oTig
IS1aiTepeg OikovouikéG KataoTaoelg 1 lavouapiou 2016

Tpotromroinoeig oto AMNXA10, AMNXA12 kair AAMN28: EtrevouTikég
OvtotnTeg — E@apuoyn Tng E€aipeoang yia Evotroinon 1 lavouapiou 2016
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ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAXZTAZEIZ
A TO ETOZ NOY EAHZE ZTIZz 31 AEKEMBPIOY 2016

2. ZHMANTIKEZ AOTIZTIKEZ NMOAITIKEZ (Zuvéy.)

Yi00éTnon kaivoupyiwv Kai avafewpnuévwy Aigbvwyv MpoTimrwy XpruaTooIKOVOMIKAG
Avagopdg (AMNMXA) (Zuvéy.)

Katd Tnv nuepounvia €£ykpiong auTwy TwV OIKOVOUIKWY KATOOTACEWYV, TA TTO KATW AOYIOTIKA
TPOTUTTA €ixav ekdoBei ammd 1o ZupBoulio AigBvwyv AoyioTiKwy MpoTuTtwy aAAd dev eixav TeBEi

aKOuN o€ eQapuoyA:
i) Yi06stbnkav amd tnv Evpwrmraiknn Evwon

Mpoétutro/ Aigpunveia E@apuodderal yia
ETAOIEG TTEPIOGOOUG

TToU apyifouv

TNV N HETA TNV:

AlNXA 15: 'Ecoda amd ZuuBaoceig ue MeAdreg 1 lavouapiou 2018
ANMXA 9: XpnuaTooikovoulkd Méoa 1 lavouapiou 2018

ii) Aev uroBeTRBnkav akoun amd tnv Evpwmaikin Evwon
E@apudderal yia
Mpoétutro / Algpunveia ETAOIEG TTEPIOSOUG
TTou apyifouv
TNV | META TNV:

AlNMXA 14: AvaBaAAopevol KavovioTikoi Aoyaplaopoi 1 lavouapiou 2016
AMNXA 16: MicBwoeig 1 lavouapiou 2019
Tpomotroinoeig oto AMNXA10 kai AAMN28: TlwAnon 1 Zuvelopopd AvaBdaAAeTal
Meplouoiakwy aToixeiwv PETAEU e€vog Etrevduth kal Tnv Zuvoedeuévn €17 'adpioTOV

etaipeia ] Koivotrpagia tou

Tpotrotroinoeig oto AAM12: Avayvwpion AvaBaAlopevng PopoAoyikng
ATTaiTnONG yia ZnpIEG TToU eV €XOUV TTPAYUATOTTOINBEI 1 lavouapiou 2017

Tpotmrotroifjoelg oto  AAM7:  Tvwototroioelg  otmig  Oikovopikég 1 lavouapiou 2017
KataoTdoeig

Aicukpivioeig oto AMNMXA 15: 'Ecoda atmoé Zuppdaoeig pe MeAdTeg 1 lavouapiou 2018
Tpototroinoeig oto AMNXA 2: Ta&ivounon kai Emuétpnon yia Mapoxég
TTOU €aPTWVTAI ATTO TNV Aia TWV PETOXWV 1 lavouapiou 2018
TpoTtrotroifjoeig oto AMNXA 4: E@appuoyr) Tou AMNMXA 9 “Xpnuatooikovopiké
Méoa” padi pe To AMXA 4 “AcealioThpia Zuppoiaia” 1 lavouapiou 2018
BeAtiwoeig ota AMNMXA 2014-2016 1 lavouapiou 2017/

1 lavouapiou 2018
EAAMXA Aigpunveia 22 Yuvallayég o€

=évo Néuiopa kai MpotrAnpwpég 1 lavouapiou 2018
EAAMXA 21 Eio@opég 17 louviou 2014
TpoTtrotroinoeig oto AAI 40: MeTtagopég Emmevdloewyv oe Akivnta 1 lavouapiou 2018

H Etaipeia Bpioketal otn diadikacia afloAdynong tng emidpacng atmrd TNV £QApUOyr Twv IO
Tavw TTPOTUTTWV OTIG OIKOVOUIKEG KaTaoTdoelig Tng Etaipeiag, evwy dev TrportiBetal va
TTPOXWPNOEI OE TTPOWPEN EQAPUOYH TOUG.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
MA TO ETOZ NOY EAHZE zTIZz 31 AEKEMBPIOY 2016

2. IHMANTIKEZ AOTIZTIKEZ MOAITIKEZ (Zuvéy.)
Bdon evotroinong emevdUoewyv o€ OUVOEDEPEVEG ETAIPEIES

2uvOedepEvn ETAIPEIT €ival PIA OIKOVOUIKE OVTOTNTA ETTi TNG OTToiaG N ETaipegia aoKei onuavTIKn
ETMPpPON Kal N otroia Ogv gival oUTe €€apTnuévn eTaIPEiO OUTE £XEI CUUPETOXI O€ KOIVOTTPOEia.
2nUavTIK EMPPOA €ival To dIKAIWPA CUUMPETOXNG OTIG ATTOQACEIC TNG OIKOVOUIKAG Kal
ETTIXEIPNUATIKAG TTONITIKAG TNG EKOOTPIOG, XWPIG OPWG Va aoKEiTal EAeyX0G ] aTTd KOIVOU £AEYXOG
TTAVW O€ AUTEG TIG TTOMITIKEG.

Ta amoTteAéopaTa, TO TTEPIOUCIOKA OTOIXEIO KAl Ol UTTOXPEWOEIG TWV CUVOEDEUEVWV ETAIPEILIV
EVOWPATWVOVTAI (EVOTTOIOUVTAI) OTIG OIKOVOUIKEG KATAOTACEIG YE T XpPAon Tng peBodou Tng
KaBapng Béong, ekTOG Kal av ol €TTevOUOElg TagivououvTal wg OIabEoIyeg TTPOG TTWANON,
TEPITITWON KATA TV OTToid  autég  AoyIOTIKOTTOIoUVTal OUPgwva pe 10 “AMNXA 5: Mn
KUKAOQOpOUVTa  TTEPIOUCIAKA  OTOIXEIQ  KATeEXOueva  TTPo¢ TTwAnNon Kai  OIaKOTTEITES
opaatnpIdTNTeS”. ZUNPWVa Je TN NEBODO TNG Kabaprg Béang, n €Tévduon o€ Pia ouvoedeuévn
eTalpeia avayvwpileTal apxik@ oTo KOGTOG OTNV EVOTTOINUEVN KATAGTOAGHN XPENMWOTOOIKOVOUIKAG
Béong kar TTpocapudleTal TN CUVEXEID YIO VA AvOyvwPEIoTEl To PePidIo Tng ETaipeiag ota
atmoTeAéopaTta Kal oTa AOITTA GUVOAIKG €000a TNG OUVOEDEUEVNG ETAIPEING.

Ortav 10 pepidio TNG ETaipeiag oTig CnuIEG pIag ouvdedeuEVNG ETaIPEIAG UTTEPRAiVEI TN CUPPETOXNA
NG Etaipeiag o€ autry (n omoia TrepiAauBdvel KAOe POKPOTTPOBECUN GUUMETOXN TTOU, OTNV
ouadia, atroTeAei Yépog TNG kabapng emévduong NG Etaipeiag otn ouvdedepévn eTaipeia), n
Etaipeia tmmavel va avayvwpilel 10 Pepidid NG amod TG mepaITépw {NUIES. MpdoBeteg CnuIEG
avayvwpifovTtal yévo oTnv £€kTacon Tmou n Etaipeia €xer emBapuvOei ue VOUIKEG 1 TEKUAIPOUEVES
UTTOXPEWOTEIG N £x€I TTPOREI 0 TTANPWHES yIa Aoyapiagud TNG ouvoedEPEVNG ETAIPEING.

Mia erévduon o€ ouvdedepévn eTaipeia AoyioTIKoTToIEiTal hE TN uEB0dO TNG Kabapng Béong atmod
TNV NUEPOMNVIa Katd Tnv otroia n ekdOTpIa eTalpeia yivetal ouvdedeuévn etaipeia. Kard tnv
aTroKTNON TNG €TEVOUONG o€ ouvOedEPEVN ETaIPEia, OTTOINOATTOTE BIa@opd PETAEU TOU KOGTOUG
NG emévduong amd 1o Pepidio TG Etaipgiag atnv kabBapr] e0Aoyn agia Twv avayvwpioipwy
TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOTEWY TNG £KOOTPIOG, avayvwpileTal wg UTTEpatia, n oTroia
mepIAauBaveTral oTn AoyioTikr agia Tng emévduong. Moad TTou utrepBaivel TNG avaloyiag NG
Etaipeiag otnv kaBapr] €UAoyn aia Twv avayvwpioigwy TTEPIOUTIOKWY OTOIXEIWY  Kal
UTTOXPEWOEWY TTEPAV TOU KOOTOUG TNG €TTEVOUONG, META OTTO ETTAVEKTIMNGT, avayvwpileTal
auéowg oav KEPOOG A {NMIG OTnV TTEPIOdO KATA TNV OTTOIa ATTOKTHONKE N €TTEVOUON.

O amaimoeig tou “AAIMN 39 Xpnuarooikovouik@ uéoa: Avayvwpion kai Emuérpnon”
epapuolovTal yia va TTPpocdIopIcTEN av TTPETTEI VA avayVWPIOTEN OTTOIa0NTTOTE {NMIG ATTOUEIWONG
ava@opik& pe Tnv emmévduon TnG ETtaipeiag otn ouvdedepévn etaipeia. Otrote atraiteital, n
AoyioTikn a&ia Tng emévduong atnv oAdTNTa TNG (TTEpIAaPBavouévng TNG UTTEPACiag) eAEyxeTal
yia atroueiwon cuugwva e 1o “AAl 36 Amouciwon aéiag mepioudiakwy aToixEiwv” wg €va
eviaio Trepiouaiakd aToixeio, KavovTag aUyKpIon TOU QVAKTACIUOU TTocou TNG (Tnv uywnAdTepn
agia peTalu Tng agiag Adyw XpAong Kai Tng eUAoyng aciag peiov 10 KOGTOG TTWANONG) Kal TNG
AoyioTIkNG TNG agiag. OtroiadnTroTe ¢NUIA ATTOMEIWONG TTOU avayvwpiZeTal, aTToTEAE HEPOG TNG
AoyioTIkNG agiag Tng emévouang. OTTOIOdNATIOTE HPETETTEITA AVTIOTPO® OTn {nuId aTTouEiwong
avayvwpifetal cuuewva Pe 10 “AAlN 36 Amouciwon aéiag 1TepIOUCIakwyY OTOoIXEIWY” Kal n
AoyIOTIKN agia TNG €TTEVOUONG AUEAVETAI EXPI TO AVOKTHCINO TT0G0 TNG.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
MA TO ETOZ NOY EAHZE zTIZz 31 AEKEMBPIOY 2016

2. IHMANTIKEZ AOTIZTIKEZ MOAITIKEZ (Zuvéy.)
Bdon evotroinong emevdUoewyv o€ ouvdedeéveg eTaIPEIES (ZUVEY.)

H Etaipeia diakoTTEl TN Xprion Tng HeBodou Tng kabaprg Béong atrd Tnv nuepounvia kard tnv
otroia n €mévduon Travel va agliohoyeital wg emévduon o€ ouvdedepévn eTaipeia, 3 6tav n
emévOuan KATaTAoOETAl WG KPpaToUpevn TTpog TTwAnon. Otav n Etaipeia diatnpei cuppetoxn
oTNV TTPWNV oUVOEOEUEVN ETAIPEI KAl TO CUMPEPOV TTOU ATTOMEVE! €ival €va XPNMOTOOIKOVOUIKO
TTEPIOUTIOKO aToIXEIO, N ETaipeia atToTiué TO evatropsivav cupgépov aTnv €0Aoyn Tou agia katd
TNV nuepounvia autn kal n €VAoyn adia Bewpeital wg n evAoyn agia katd TNV apxikr TnNg
avayvwpian, olyewva Pe 1o “AAIN 39 Xpnuarooikovouikd uéoa: Avayvwplion kai Emiuérpnon’.
H diapopd petal NG AoyioTIKAG agiag TNg cuvOedeUEvNG ETAIPEIAG KATA TNV NUEPOUNVia OTTou
n Mé€Bodog Tng kabaprg Béong dlokOTITETAI Kal TnG €UAoyng agiag Tou evaTTopEivavTa
OUPQEPOVTOG Kal Ta €00da aTTO TN TTWANCN MEPOUG TG CUPHETOXNG OTNV OUVvOEdEUEVN ETAIPEIQ,
gupTrepIAapBavovTal aTov UTToAOYIoHO Tou KEPDOUG A TNG ¢nuIdg atrd Tn TwAnon. ETmmmmAéoy, n
Etaipeia avayvwpilel GAa Ta TTOOG TTOU EiXaV avayvwpPIoTE TTPONYOUNEVWG OTA AOITTA GUVOAIKA
€000a O€ Oxéon Pe TNV ev AOyw ouvoedepévn eTaipeia oTny idia Baon TTou Ba aTTAITEITO €4V N
ouvOedepévn eTaipeia  €ixe TTWANCEl atreuBeiog Ta OXETIKA TTEPIOUCIAKA  OTOIXEID R TIG
uttoxpewaoels. Qg ek ToUTOU, €AV TO KEPDOG i ¢NUIG TTOU €iXE AVAYVWPIOTEN TTPONYOUPEVWG OTA
AoITTd OuvoAIka £€000a atrd TNV €v Adyw cuvdedeuévn eTaipeia Ba avayvwpildtav oTta Aoimmd
OUVOAIKA €000a KaTd TNV TTWANCN TWV OXETIKWY TTEPIOUCIAKWY OTOIXEIWY ] UTTOXPEWOEWY, N
Etaipeia peta@épel 1o KEPOOG 1 TN CnUIG atTd Ta idla KEPAAQIA GTNV KATAOTOON Aoyapiacuou
atoTeAeopdTwy (WG TTpooapuoy amd avaokatdragn) otav n péBodog Tng kabapnig Béong
OIOKOTTNKE.

H Etaipeia ouvexilel va epapudler n péBodo Tng kabBaprng Béong, 6tav pia emmévduon o€
ouvoedepévn eTalpeia yivetal €mévducn o€ KovoTTpagia r otav pia €mévoucn O€ KOoIvOTTpagia
yiveTal erévouan o€ ouvoedepévn eTaipeia. Agv UTTAPYXEl ETTAVOKATAPETPNON OTNV €UAoyn agia
Katd TNV ev Adyw aAAayr| o€ IBIOKTNCIOKA CUUPEPOVTA.

Otav n ETaipeia peiwovel 1o TTOCOOTO CUPPETOXAG TNG OTNV Ouvdedepévn eTaipeia, aAAd n
Etaipeia cuveyilel va xpnoiyotrolei Tn péBodo Tng kabapng 6€éong, n ETaipeia petagépel ota
AoItd ouvoAik@ €000a TO TTOOO0OTO TOU KEPOOUG R TNG {NMIAG TTOU €ixe avayvwplIoTE
TTPONYOUNEVWG OTA AOITTA GUVOAIKG £€000a TTOU a@OPOUCE QUTH TNV HEIWON 0T CUUMETOXN
epooov TO KEPDOOG 1 CnuId Ba avakatataccéTav ata AoITTG GUVOAIKG £€000a KATA TNV TTWANCN
TWV OXETIKWY TTEPIOUTIOKWYV CGTOIXEIWV i UTTOXPEWTEWV.

>& ouvaAAayEG he ouvdedepévn eTalpeia, Ta KEPON Kal o1 ¢nUIEG TNG TTOU TTPOKUTITOUV aTTd TIG
OUVOAAQYEG PE TNV ouvOedepévn €Talpeia avayvwpifovial OTIC E€VOTTOINUEVEG OIKOVOUIKEG
KataoTaoelg NG Etaipgiag poévo otnv €KTAON TWV CUPQEPOVTWY OTNV OUVOEDEUEVN ETAIPEIT
TToU eV £Xouv Oxéon ue Tnv ETaipeia.

KaBapd xpnuartodoTtikd £é§oda
Ta kaBapd xpnuaTodoTiKG £€0da TrepIAauBAavouv TOKOUG TTANPWTEOUG TTAvVWw O€ dAvela 1 GAAEG
XPNHATIKEG OIEUKOAUVOEIG TTOU TTapaxwpnonkav amd TPIiToug HETA TNV aQaipedn TOKWV

EIOTTPOKTEWY QTTO MPETPNTA OTIG TPATECES 1 a1md oQeINdueva TTood ammd Tpitoug. Or TOKOI
AoyiCovTal aTo AoyapIiaGuO ATTOTEAECUATWY OTAV KATAOTOUV OESOUAEUHEVOL.
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ZHMANTIKEZ AOIIZTIKEZ NMOAITIKEZ (Zuvéy.)

Zéva vopiopara

O1 OIKOVOUIKEG KATOOTAOEIG TTOPOUCIAlovTal OTO VOUIOUA TOU KUPIOU OIKOVOUIKOU TTEPIBGAAOVTOG
oTo oTroio Asitoupyei n ETaipeia (To A&IToupyikd vOpIoua), To oTToio gival To Eupw.

Katd 1n ouvTtagn Twv OIKOVOUIKWY KATAOTAOEWY TUXOV OUVOAAAYEG OE VOUIoUOTO OIAQOPETIKA
atrd 10 AsiToupyIkd VOIoua (EEva vouiouaTa) KaTaxwpouvTal JE TIG ICOTIMIEG TTOU 1I0XU0UV KATA TIG
NUEPOUNVIES TwV CUVOANAYWV. € KABE nuepopNVia ICOAOYIOUOU Ta ek@paléueva o€ EEvo vouiIoua
VOUIOMOTIKA OTOIXEi METATPETTOVTAI ME TNV ICOTIMIO TTOU IO0XUEl KATA TNV nUEPOMnvia Tou
I00AoyIOpoU. Ta  pN-VOUIOWATIKA OTOIXEID TTOU  ETTIYETPWVTAI OTAV  €UAoyn aia Toug Kal
eEKQPAlovTal O &éva VOUIoPOTA ETTAVAUETATPETTOVTAI JE TNV I0XUOUCA ICOTIYIO TG NUEPOUNVIOG
ekeivng TTou KaBopioBnke n euloyn adia Toug. Ta PN-VOUICUATIKA OTOIXEIO TA OTTOIA ETTIMETPWVTOI
070 10TOPIKG KOOTOG O€ EEVo VOUIOUA, EUPAVICOvVTal PE TNV ICOTIIO TNG NUEPONNVIOG CUVOAAAYNG.

2uvalAayuaTiKEG DIaQOpPEG TTOU TTPOKUTITOUV KOTA TO OIAKAVOVIOUO VOUIOUATIKWY OTOIXEIWV,
KATA TNV ETTAVOUETATPOTT) TWV VOUIOUATIKWY OTOIXEIWV TTEPIAAUBAVOVTAlI OTA ATTOTEAEOUATA TNG
TTEPIOSOU. ZUVAAAQYUOTIKEG BIAQOPEG TTOU TTPOKUTITOUV KATA TNV ETTAVAPETATPOTIH TWV [N
VOUIOMOTIKWY  OTOIXEIWV TTOU  aTTOTIHWVTAl  OTnv  €0Aoyn agia TrepiAaufdvovtal  oTa
armmoteAéopara TG TTePIddOU, EKTOG aTTO dIAPOPES TTOU TTPOKUTITOUV KATA TNV ETTAVAUETOTPOTTH
TWV KN VOUICUOTIKWY OTOIXEIWV TwV OTToiwv Ta KEPDN A ol {nuIEG avayvwpifovTal atreudeiag
oTnv KaBaph Béon. MNa autd Ta Pn-vouIoPaTIKG OToIXEid OTTOIOOATTOTE OTOIXEIO auToU TOU
KEPOOUG 1 TNG NMIAG avayvwpileTal eTTioNg atTeudeiag oTa idla KePAAaia.

®opoloyia

O 1péxov kataBAntéog @oOpog PBaaileTar aTo PopoAoynTéo KEPDOOG Tou €Toug. H  @opoAoyikni
{nuid diagépel atmd TNV {nuid TTou eu@avideTal oTa atroTeAéopaTa, dI0TI n @opoloynTtéa ¢nuId
Oev ouptrepiAauBavel €0oda A €€0da TTOU QOpOoAoyoUvTal ) eKTTITITOVTAI O¢ GAAG £€Tn Kal
emTAEoV Oev ouuTTEPIAQUPBAVEI KOVOUAIQ TA OTTOIa OUBETTOTE POPOAOYoUVTal 1| ekTTiTTTOoVTal. H
uttoxpéwan Tng Etaipeiag yia tov TpExovia @Opo uTtToAoyileTal GUP@QWVO PE TOUG IGXUOVTEG
(POPOAOYIKOUG GUVTEAEOTEG I QUTOUG OUCIACTIKA TToU €xouv BeommiaTei péXPl TO TEAOG TNG
TEPIOOOU avaPopPdag.

O Tpéxwv @Opog avayvwpiletal wg ££0d0 1 €0000 OTO OTTOTEAECOUATA, €KTOG AV APOPOUV
gToixeia TTou €xouv TIOTwOEI 1 xpewbei ameubeiag oTa idia KeAAaia, OTToOTE O QOPOG
avayvwpifetal €Tmiong atreubeiag oTa idia ke@daAaia, 1 6Tav autd TTPOKUTITOUV OTTd TNV aPXIKN
OUVEVWON ETTIXEIPATEWYV. ZTNV TTEPITITWAON CUVEVWONG ETTIXEIPACEWY, N QOPOAOYIKN ETTITITWAN
AapBaverar uttéwn yia Tov UTTOAOYICHO UTTEPACiag f yia Tov KaBopiouod TnG utrépBacng Tng
OUMMETOXAG TOU QTTOKTWVTOG OTnV KaBapr] €UAoyn agia Twv avayvwpicigwy TTEPIOUCIAKWY
OTOIXEIWY, TWV UTTOXPEWOEWY KAl TWV OTTOKTWHUEVWYV KAl EVOEXOUEVWY UTTOXPEWCEWV TTAVW
atrd To KOGTOG TNG GUVEVWAONG ETTIXEIPOEWV.
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2. IHMANTIKEZ AOTIZTIKEZ NMOAITIKEZ (Xuvéy.)
Emévduon oe ouvdedepévn eTaipeia

H emévduon oTtn ouvdedepévn eTaipeia TTAPOUCIACETAI OTIG OTOMUIKEG OIKOVOMIKEG KATAOTACEIG
Tng ETaipeiag, o€ Tipr K6GTOUG APAIPEUEVWV OTTOIOBATTOTE {NUIWV ATTOUEIWONG.

XpNUATOOIKOVOMIKA HECT

Ta XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIG KAl Ol  XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG
avayvwpifovrar 6tav n Etaipeia kaBiotatal éva pEPOG €k Twv  CUUBAAAOUEVWV  TOU
XPNMUATOOIKOVOMIKOU JEGOU.

Ta XpNMOTOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIQ KAl Ol XPNUATOOIKOVOUIKES UTTOXPEWOEIG AoyidovTal
apxIka oTnv euAoyn a&ia Toug. To KOOTOG auvaAlayrig TTou aTTodideTal Aueca oTNV ATTOKTNON 1)
TNV €KOOON TWwV XPENHUATOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEIWV KAl  XPNHOTOOIKOVOUIKWY
UTTOXPEWOTEWYV (EKTOG TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWCEWV
oTnVv eUAoyn aia pEow TwWV ATTOTEAEOUATWY) TTPOCTIOETAI 1] aalpeiTal atrd TRV €UAoyn agia Twyv
XPNMUATOOIKOVOMIKWYV TTEPIOUCIAKWY OTOIXEIWV i XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY, KATA TV
apxIkrp avayvwpion. To KOoToG ouvaAAayng Tou oxeTifetal Aueca HE TNV  ATTOKTNON
XPNMUATOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWV 1 XPNMOTOOIKOVOUIKWY UTTOXPEWCEWV OTNV
euAoyn agia péow Twv aTTOTEAEOUATWY avayvwpieTal auécws OTOV AOYapIaoHO.

XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEI

Ta XpNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TAEIVOUOUVTAI OTIG AKOAOUBEG TTPOKABOPICUEVES
KATNYOPIEG: XPNMUOTOOIKOVOUIKG TTEPIOUCIOKA  OToIXEia “oTnv  €0Aoyn agia péow  Twv
amoteAeopdtwy” (Fair Value Through Profit and Loss), mmeviUOoEeIg TTOU “KaTEXOVTAl PEXPI TN
MEN” (Held to Maturity), “dlaBéoipa mmpog mmwAnon” (Available for Sale) xpnuartooikovopiké
TTEPIOUCIaKA oToixeia kal “ddveia kal amaitioelg” (Loans and Receivables). H Tta&ivounon
eCaptartal amd TN QUON KAl TO OKOTTO TWV XPNHOTOOIKOVOUIKWY TTEPIOUTIOKWY CTOIXEIWV Kal
KaBopifeTal TN OTIyUR TNG apxIKAG avayvwpiong. OAeg o1 KavovikEG ayopég 1 TTWAACEIG
XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV avayvwpifovtal kal diaypd@ovtal ye Bdon tnv
nuepopnvia ocuvalAayns. Kavovikég ayopég 1 TWwAACEIS a@opolv ayopés 1 TTWARCEIG
XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU aTraIToUv TTapAadoon TwV TTEPIOUCIAKWY
oToIxeiwv péoa oTo Xpovikd TTAQICIO TToU BECTTIOTNKE PE TOV KAVOVIOUO 1) TNV oUuBacn Kata Tnv
ayopd.

M£6000¢ ToU TTPAYUATIKOU ETTITOKIOU

H péBodog Tou TrpaypaTikoU eTmiTokiou eival pia péBodog uTToAoyIoOUOU TOU QATTOORECHEVOU
KOOTOUG €VOG XPEWOTIKOU PECOU KAl TNG KATAVOUAS TWV €000wV atmd TOKOUG Katd Tn didpkeia
TNG OXETIKAG TTEPIGOOU. TO TTPAYHATIKO ETTITOKIO €ival TO ETTITOKIO TTOU TTPOEEOPAET AKPIBWG TIG
EKTIMWMEVEG HEANOVTIKEG TAPEIOKES EIOTTPAEEIG (CUUTTEPIAAUBAVOUEVWY OAWY TWV TEAWV KAl TWV
povadwyv Tou KaTaBAnBnkav f eAeBnoav kal TTou ammoteAoUv avaTTOOTIOOTO HPEPOG TOU
TTPAYUATIKOU ETTITOKIOU, TOU KOOTOUG OUVOAAAYAG Kal GAAWV TTPOCAUEACEWY 1 EKTTTWOEWV)
Méow TNG avapevouevng Cwng Tou xpeoypdeou, 1 o€ BpaxUTepo XPOVIKO didoTnua, aTnv
kaBapr AoyIoTIKN agia Katd Tnv apXIKr avayvwpion.

Ta €00da yia xpewoTiK&d péoa avayvwpidovtal BAcn Tou TTPAYMATIKOU ETTITOKIOU €KTOG aTTO

EKEIVA TA XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU KATATACCOVTAI TNV €UAoyn adia péow
ATTOTEAEOPATWV.
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ZHMANTIKEZ AOTIZTIKEZ MOAITIKEZ (Zuvéy.)

XPNUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO (ZUVEY.)

Adveia Kal aTTaITACEIC

Ta ddavela Kal ol ATAITACEIS €ival PN TTapdywya XPNUATOOIKOVOMIKA OTOIXEia evepynTIKOU ME
oTa0epEG | TTPOCDIOPICHEVES TTANPWEG, Ta OTToia dev diaTTpayuaTelovTal o€ evepyr ayopd. Ta
odvela Kal amaITAoEIS (CUUTTEPIAANPBAVOUEVWY TWV  EUTTOPIKWY KAl AOITTWV  ATTAITHOEWY,
TPATTECIKWY  UTTOAOITTWYV, HETPNTWY, Kai AAAwv) Aoyiovtal OTO QTTOOPRECHUEVO  KOOTOG
XPNOILOTTOIVTAG TN YEBOSO TOU TTPAYHATIKOU ETTITOKIOU, PEIOV TUXOV aTTOUEIWaN.

Ta é00da amd TOKOUG avayvwpiovtal PE TNV €QAPMOYR TOU TIPAYMOTIKOU ETTITOKIOU, ME
e€aipeon TIG BpaxuTTpdBeoueg amaitThoelg, dTav n €mMidpacn TNG TTPOELOPANGNG gival acApavTn.

Emrevduaoeig

H Eraipeia Tagivouei TmIg emmevdloelig TNG O€  MPETOXEG OTIGC OKOAOUBEG  KOTNYOPIEG:
XPNUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEia TToU aTtroTigouvTal o€ dikain afia péow Twv
atmoteAeopdTwy, €TTeEVOUCEIS TTOU KpaTouvTal PEXPl TNV ANEn kar d1aBéoiya TTpog TTwAnGn
XPNMUATOOIKOVOMIKG TTEPIOUCIaKA aToixeia. H Tagivounon e€aptdral atmrd 10 OKOTTO YIA TOV OTT0I0
atmokTABnkav ol €mmevdluoelg. H Aioiknon mTpoadiopilel TNV Tagivounon Twv emevOUCEwWY KaTd
TNV apXIKA avayvwpion.

. XpNUATOOIKOVOUIKA TTEPIOUCIOKG  OTOIXEiO TTOU _aTtroTiyouvral o Oikain afia péow  Twv
ATTOTEAEOUATWV

AuTA n katnyopia €xel dUO UTTOKATNYOPIEG: XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA TTOU
AoyiCovTtal oTnv e0Aoyn agia ECW TWV OTTOTEAECUATWY Kal QUTA TToU AOYIOTHKaV OTnv €UAoyn
afio péow Twv OTTOTEAEOUATWY KATA TNV apxIkn avayvwpion. ‘Eva xpnuatooikovouiko
TTEPIOUCIOKO OTOIXEIO Tagivoueital otnv katnyopia “Aoyifopevo oe Oikain agia pécw Twv
OTTOTEAEOUATWY” Qv aTTOKTABNKE ME KUPIO OKOTTO Tnv  €miTeuén kéPOoug amd  TIg
BpaxutrpdBeopeg diakupdvoelg otnv TIMA. Ta TTEPIOUCIaKd OTOIXEIO OTNV KaTnyopia auTn
TagivopouvTal wg KUKAOPOPOUVTA TTEPIOUCIOKG OTOIXEIO av, €iTe atTroTiyouvTal g€ dikain agia
MEOW Twv aTTOTEAEOPATWY 1 avauéveral va TTwAnBouv péoa oe dwdeKa UNAVEG ammd Tnv
NUEPOMNVia TNG KATAoTAONG XPNUOTOOIKOVOUIKAG B£0NG.

. Etrevouosic TTou KaTtéxovTal yéxpl T ANEn

Emrevduoeig pe otabepég ) Tpoodlopiolueg TTANPWHEG Kal e oTaBepr) AREN TIG oTToieS N
d1elbuvan éxel T BeTIKA TTPOBEON Ko duvaTdTNTA VA KPATAOEI PEXPI TN ANEN TOUG, EKTOG aTTO
Ta dAvEIQ KAl ATTAITACEIS TTOU TTpoEpXovTal atd Thv Etaipeia, karardooovtal wg €TTeVOUOEIG
TTOU KaTéxovTal PEXPI TN ANEN. AuTEG o1 eTTevOUOEIG TTEPIAOUBAVOVTAI OTA PN KUKAoQOopoUvTa
TTEPIOUCIOKA OTOIXEIQ, EKTOG av £XOuv ANEN evidg dwdeka unvwv atmd Thv nuepounvia mng
KATAOTOONG XPNMATOOIKOVOMIKAG B¢ong £T01 TagivopouvTal wg KUKAOQOPOUVTA TTEPIOUCIOKA
OTOIxEIq.

e  XPNUOTOOIKOVOUIKA TTEPIOUCIOKA oToIXEia diaéoiua TTPOC TTWANON

AloBéoiya TTPOG TTWANCN XPNMATOOIKOVOMIKG TTEPIOUCIaKA OToIXeia eivalr pn Trapdywya
OTOIXEIO TTOU €iTE XapakTnpifovTal wg dIaBETiua TTPog TTWANCN 1 €iTe dev KATATAOCGOVTAI WG
(a) odveia kai amaitioelg, (B) emevduoelig Tou  KatExovtal PEXPI TR AREN N (y)
XPNHOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TTOU aTToTigouvTal o¢ Oikain aia uéow Twv
QTTOTEAEOUATWV.
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2. ZHMANTIKEZ AOTIZTIKEZ MOAITIKEZ (Zuvéy.)

XPNUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO (ZUVEY.)

Emevduoeic (Fuvéy.)

Emevduoeig TTou avapévetal va KpatnBouv yia atmpoadidpIoTn XPOVIKR TTEPIod0, 01 OTToIEG UTTOPEI
va TTwANBoUv Trpokelyévou va KAAUQBOUV avAyKeg PeEUcTOTNTAG 1 GAAQywv OTa EMTOKIA,
karardooovtal w¢ OlaBéoiya TTPOg TWANCN Kal TTEPIAaUBAvovTal oTa [N KUKAOQOpOoUvTa
TTEPIOUTIAKA aToIXeia ekTdG av n Aioiknon g Etaipegiag €xer v dednAwuévn mpdbeon va
KPATATEI TIG €TTEVOUCEIG QUTEG yia AlyoTepo atrd 12 pAveg ammd Tnv nuepounvia tng Katdotaong
XPNMOTOOIKOVOUIKAG B¢0ng 1 ekTdC av Ba xpeiaoTei va mTwAnBouv yia AviAnaon Aeimroupyikou
KepaAaiou, oTréTe TTEPIAAUBAVOVTAI OTO KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIQ.

O1 ouvnBeig ayopég Kal TTWAACEIC Twy ETTEVOUCEWY avayvwpifovTal KaTd TNV NUEPOPNVIa TNG
ouvaAAaynig TTou gival Kal N nuepounvia katd Tnv otoia n Etaipeia deopevetal va ayopdael ) va
TTWAN el To TTEPIoUCIakd aToixeio. Or eTeEVOUTEIS apXIKA avayvwpifovTal o€ eUAoyn agia TTAéov TO
KOOTOG oUVOAAQYNG yIa OAQ T XPNUATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIQ TTOU OEV TTapouaialovTal
oe dikain aia péow Twv atmmoreAeopdtwy. Or emmevdloelg diaypdgovTal 6tav, To JIKAiwWPa va
eloTTpayxBoUV XpNUATIKEG POEG aTTd TIG €TTEVOUOEIG €xel ANEel I €xel peTagepOei kal n ETaipeia £xel
peTapiBaoel 6Aoug Toug KIVOUVOUG Kal Ta OQEAN TG 1IBIokTnoiag. Ta diabéoiya TTpog TTwAnon
XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXKEIO KAl TO XPENMOTOOIKOVOUIKGA TTEPIOUCIOKE OTOIXEI TTOU
artroTigouvTal o€ dikain agia HECW TwV ATTOTEAECUATWY, TTAPOUCIAZOVTal METETTEITA O€ dikain agia.
Ta ddveia Kal €ICTTPAKTEN Kal 01 €TTEVOUCEIG TTOU KATEXOVTAI WEXPI TN AEn TTapouaidlovTal o€
aTTOORECPEVO KOOTOG XPNOIUOTTOIWVTAG TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

Ta TTpayyatoTroiNBévTa Kai Jn TpayhaToTroindévra KEPON Kai ¢nuieg TTou TTPOKUTITOUV atrd TIG
METABOAEG TNG EUAOYNG A&iAg TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWV OTOIXEIWV TTOU ATTOTIOUVTAI
oe Oikain afia péow Twv aTToTEAEOUATWY, TTEPIAQPBAvVOVTal OTNV KatdoTacn Aoyapliacuou
ATTOTEAECUATWY OTNV TTEPIODO KATA TNV OTToia TTPOKUTITOUV. Ta PN TTPayUATOTTOINBEVTA KEPDN KAl
nNUIEG TTOU TTPOKUTITOUV aTTO METABOAEG oTnv €UAoyn afia Twv OIaBEaIYwy TTPOG TTWANCN
XPNMOTOOIKOVOUIKWY OTOIXEIWV evepyNTIKOU avayvwpifovtal ata AoITTd OUVOAIKG €00da Kal OTn
ouvéxela ata idla kepaAaia. Otav Ta diaBEcIa TTPOG TTWANGT XPNMATOOIKOVOUIKA TTEPIOUCIOKA
gToIXeia TTwWAOUVTAl 1] CTTOUEIIVOVTAI, OI CUCCWPEUPEVEG QVATTPOCAPHOYEG oTn dikain agia
oupTrepIAaPBAvovTal GTNV KATAGTAGT AOYAPIGGHOU OTTOTEAECUATWY.

O1 gUAoyeg agieg Twv eIoNYUEVWY OTO XPNMATIOCTAPIO £TTEVOUCEWV BaciovTal OTIG TPEXOUCES TIMES
TPOCPOPAs. Edv n ayopd yia £€va XpnuUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO Dev gival evepyn (Kal
yIO Mn EIoNYUEVEG OTO XPNUATIOTAPIO METOXES), n ETaipeia tmpocdiopifel T dikain  agia
XPNoIJoTrolwvTag  HEBGdoUG amotiynong. Autég  Trepidaufdvouv TN Xpron Tpoc@aTwv
ouvaAaywv Tou €ylivav g€ KaBapd eUTTOopIKr Bdon, avagopd ot TTaPOMOIoUG TITAOUG Kal
MEBBOOUG TTPOELOPANUEVILIV TOUEIOKWY POWV KAVOVTOG MEYIOTN Xpron dedouévwyv TNG ayopdg Kai
eAGXI0TN xpron ecwTepikwy dedouévwy TNG ETaipeiag. MNa petoxég 61mou n dikain agia dev ptropei
va utroAoyioTei pe alomioTia, avayvwpifovral g€ KOOTOG MEIOV OTTOIOdNTIOTE ATTOMEIWON OTNV
agia.

H Etaipeia agloloyei o€ KGBe nuepounvia TNG KATdoTaong XPNMATOOIKOVOUIKNAG B£0ng KaTd TTOCG0
UTTAPXEI QVTIKEIUEVIKA €VOEIEN OTI €va XPNMATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO 1 HIa opdda
XPNMOTOOIKOVOUIKWYV TTEPIOUCIAKWY CTOIXEIWV £XEI ATTONEIWOEL. ZTNV TTEPITITWON JETOXIKWYV TITAWV
TToU Tagivounonkav wg dIaBETIPol TTPOG TTWANGN, MIA CNUAVTIKA 1 TTAPATETAMEVN HEIwon TNG
€uAoyng a&iag Tou TiTAOU KATW aTTO TO KOATOG TNG AauBAvETAl UTTOWN WG EVOEIEN OTI OI TITAOI £XOUV
utrooTel  amropgiwon. Av  uttdpxouv TEToleG €vOeiEelc yia Ta  OlabBéoiya TTPog  TTWANCN
XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ, N CUCCWPEUNEVN CNUIG N oTToia TTPOCdIoPICETAl WG N
dlagopd PeTallu Tou KOOTOUG ATTOKTNONG KAl TNG TPEXOUTAG €UAoyNG agiag, peiov Tuxov {nuieg
ATTOUEIWONG TOU  TIEPIOUCIOKOU OTOIXEIOU TTOU  €iXE  QVAYVWPIOTEI  TTPONYOUNEVWG  OTA
armoteAéopara, METAQEPETAl OO Ta idla KePAAaia Kal avayvwpiovial oTo  AoyapIioaouo
ATTOTEAECUATWV.
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ZHMANTIKEZ AOTIZTIKEZ MOAITIKEZ (Zuvéy.)

XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO (ZUVEY.)

EmevdUosic (Zuvéy.)

MNa Ta XpnNUATOOIKOVOUIKA TTEPIOUGIAKA OTOIXEIQ TTOU ATTOTINWVTAI € OTTOORECUEVO KOOTOG, av O€
METayEVEDTEPN TTEPIODO, TO TOCO TNG (NUIAG OTToMEiwoNG MEIWOEel Kal n peiwon pTTopEi
QVTIKEIPEVIKA VO CUOXETIOOEI e £va yeyovag TTOU GUVERN WETA TNV avayvwpion TNG atroueiwang, n
TTPONYOUNEVWG avayvwpioBeioa (NIt ATTOUEIWONG aVACTPEPETAI HECW TWV ATTOTEAECUATWY OTNV
ékTaon ToU N AoyioTIKN aia Tng €mévduong Katd Tnv nUEPOMNVia Tng avaoTPo®ng Tng
atrougiwong, dev utrepPaivel To amooBeopévo KOOTOG TTou Ba eixe €av N atropgiwon dgv €ixe
QAvVaYVWPIOTEI.

Ocov agopd TG OIaBECINEG TTPOG TTWANCN METOXEG, O Cnuieg ATTOUEiWONG TOUG TToU
avayvwpeioTnkav o1o TTapeABOV aTn KATAATACN AOYOPIOGHOU ATTOTEAEGUATWY OEV AVTIGTPEPOVTAI
MéOw TOU Aoyapiacpou atroTeAeapdtwy. OTToIadATTIOTE AUENon oTnv €UAoyn afia PeTayeveETTEPQ
™S {NUIAG aTTopEiwoNG, KATaXwPETal aTa AoIMTd CUVOAIKG €00da Kal Ba oucowpeUETal OTO
ammoBepaTikd  eTTavekTipnong  emevducewv. Ocov  agopd Tuxdv OlaBéciya  TTPog  TTWANCN
XPedypaa, ol {nuieg aTTouEiwaNng TOUG AVOCTPEPOVTAI JECW TOU AOYOPIOCGHUOU ATTOTEAEGUATWV
€dv n augnon oTtnv eVAoyn agia TnG évouUONG UTTOPEI AVTIKEIPMEVIKA VO GUCXETIOTEI PE Eva YEYOVOS
TTOU OUVERN PETA TNV avayvwpion TNG ¢nuIdg aTTouEiwong.

Mapdywya

Ta TTapdywya XPnNUATOOIKOVOUIKA PJECa avayvwpeilovTal apXIKG aTnv €UAoyn Toug agia katd Tnv
nueEpounvia Tng cuupacng kai otroladnTroTe £€€00a TTPOKUWOUV Kal avaAoyouv AUeca JE TNV
ouvaAAayn auTr] avayvwpifovtal aTa atToTEAECUATA OTAV TTPAYUATOTToIoUVTal. META TNV apxIKn
TOUG avayvwpliarn, Ta TTaPAywya atroTINouvTal o€ €UAoyN agia, kal Tuxov HETAROAEG oTnV €UAOYN
a&ia avayvwpifovtal YeVIKA GTOV AOyapIao o aTTOTEAEOUATWV.

Eutropikéc amaiTAoEIC

O1 euTTOPIKEG OTTAITACEIG OPXIKA  ETTIPETPWVTAI OTnv  €0Aoyn afia Kal PETayevEDTEPQ
ETTIPETPWVTAI OTO OTTOCRECTUEVO KOOTOG ME TN XPAON TNG MEBOGSOU TOu TTPAYUATIKOU ETTITOKIOU.
KatdAANAeg  TTPOBAEWEIC  yIO  EKTIMWMPEVA [N QVOKTACIJO  TTO0d  avayvwpiovial  oTa
ATTOTEAETUATA XPHOEWS OTAV UTTAPXEI AVTIKEIPMEVIKT aTTOBEIEN OTI TO TTEPIOUCIAKO OTOIXEIO £XEI
amopelwBei. H avayvwpilouevn TTPOPAEWn €TTIUETPATAI WG N dIaPOopd PETAEU TNG AOYICTIKAG
afiag Tou TTEPIOUCIOKOU OTOIXEIOU KAl TNG TTapouoag agiag Twv EKTINWHEVWY HEAAOVTIKWV
TAMEIOKWY POWYV TTPOEEOPANUEVWV E TO TTPAYUATIKG ETTITOKIO TTOU iOXUE KATA TNV QpPXIKN
avayvwpliaon.

O1 gumropikéG atraITAoEIS dnAWvovTal peiov Twv TTPORAEWEWY yia €TTICQPAAEIC XpewoTeg. Ta
avayvwpiopéva emmo@aArn ddveia kal €I0TTPaKTéR diaypd@ovTal Kal YiVETal OUYKEKPIPEVN
TTPOPRAEYnN yia TTOOA OTTOU N gioTTpagn Bewpeital au@IoBnTACIUN.

MeTpnTd KOl AVTIOTOIXO JETPNTWV

Ta YeTpNTd Kal QvTioTOIXO HETPNTWYV aTTOTEAOUVTAI ATTO UTTOAOITTG OTO TAUEIO Kal OTIG TPATTECEG.

ATTouEiwon XpPNUATOOIKOVOUIKWY TTEQIOUTIOKWY OTOIXEIWV

Ta XpNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ, EKTOG ATTO EKEIVA TTOU ATTOTIMWVTAI O €UAoyN aia
péow amroTeAeopdTwy, agfloAoyouvTal yia evdeicelg armmousiwong oto TéAOG KABe TrePIGOOU
avaQopag.

O1 evdeiteig armouciwong ptmopei va  mepIAappBavouy, 6T 0 OAVEIOAATITNG AVTIPETWTTICE
ONPOVTIKEG OIKOVOUIKEG BUOKOAIEG, TTAPAAEIPN ] AVETTAPKEIO O€ KATABOAEG TOKWV 1} KEQOAdiou,
TNV mBavétnTa OTI Ba TTEPIEABEI o€ TITWXEUON 1 GAAN OIKOVOUIKA avadiopydvwaon Kal o€
TTaPATNPEACING  OToIXEia TTOU Ogixvouv OTI UTTAPXEl METPACIUN MEIWON TWV EKTIMWHEVWY
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MEAAOVTIKWV TAPEIOKWY POWV Kal aAAayr) OTIG OIKOVOMIKEG TUVOAKEG TTOU GUOXETICOVTAI WE TIG
KaBuoTepnoelg.
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2. ZHMANTIKEZ AOTIZTIKEZ NMOAITIKEZ (Zuvéy.)

XPNUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIa (ZUVEY.)

ATTouEiwoN XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV (ZUVEY.)

Ta XPNUOTOOIKOVOUIKG TTEPIOUCIOKE aToiXeia BewpolvTal OTI €Xouv aTTouElwBel étav uTTdpxEl
QVTIKEIMEVIKT) aTTOBEIEN OTI, WG ATTOTEAECUA €VOG A TTEPICOOTEPWY YEYOVOTWY TTOU CuvéBnoav
META TNV APXIKA avayvwpion Tou XPNHOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU, Ol EKTIMWMPEVES
MEANOVTIKEG TAPEIOKES POEG TOU TTEPIOUCIOKOU OTOIXEIOU EXOUV ETTNPEACTEI.

Mo Ta XPNUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU ATTOTIWVTAI OTO ATTooRBEopévo KOOATOG, TO
o006 TNG ¢NUIAG aTTouEiwoNg TToU avayvwpeioTnke gival n diagopd uetagl TnG AoyIoTIKAG agiag
TOU TTEPIOUCIOKOU OTOIXEIOU Kal TNG TTapoUoag a&iag TwV EKTINWUEVWY UEANOVTIKWV TAUEIOKWY
pPOoWV, TTPOECOPANUEVWY  JE  TO  OpPXIKO TTPAYUATIKO  €TTITOKIO  TOU  XPNUOTOOIKOVOUIKOU
TTEPIOUCIOKOU OTOIXEIOU.

Na Ta XpNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TTOU ATTOTIHWVTAI OTO KOOTOG, TO TT000 ThG
{nuidg atropgiwong utroAoyileTal wg n dlagopd PeTagU TNG AOYIOTIKAG aiog Tou TTEPIOUCIOKOU
gToIXEiou KAl TG Tapouoag aiag TWV  EKTIMWHUEVWY  HEANOVTIKWV  TOUEIOKWY  POWV
TIPOECOPANUEVWY PE TO TPEXOV EMITOKIO TNG AYOPAg €VOG TTAPOUOIOU XPNUATOOIKOVOUIKOU
TTEPIOUCIOKOU OTOIXEIOU. TETOIEG CNMIEG ATTOPEIWONG, BEV AVTIOTPEQPOVTAl OE WETAYEVEOTEPEG
TTEPIODOUG.

H AoyioTik aia Twv XPNUOATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV HEIDVETAI PE TNV {NMIA
aTtropgiwong atreudeiag yia OAa Ta XPNUATOOIKOVOUIKA TTEPIOUCIAKA OToIXEia, Je e¢aipeon Twv
EUTTOPIKWY OTTAITACEWY, OTTOU N AOYIOTIKA agia pelwveTal JEOW TNG XPONG €vog Aoyapiacuou
TPORAewng. OTav o1 eUTTOPIKEG OTTAITHOEIS BewpoUlvTal ETTICQPAAEIG, diaypdgovTal £vavTl Tou
Aoyapiaopou TTPORAewnS. MeTayeveéOTEPEG QAVOKTACEIG TTOOWV TIOU EiXav TTPONYOUPEVWG
diaypagei moTwvovTal £vavTl Tou AoyapiacpoUu TpoAeyng. O aAhayég otn AoyioTikA agia Tou
AoyaplacpoU TTPORAEWEWY PETAPEPOVTAI TNV KATACTACN AOYapIaoOoU OTTOTEAECUATWV.

MNa Ta XpNUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU ATTOTIMWVTAI O€ ATTOORECUEVO KOOTOG, av
og MeTayevéoTepn TTEPiIOdO, TO TT000 TNG (NUIAG atrouciwong MelwBel Kal n peiwon PTTopEi
QVTIKEIMEVIKA VO GUOXETIOOET e éva yeyovog TTou oUVERN PETA TNV AvayvwpIon TNG ATTOMEIWONG,
n TTPONYOUNEVWG avayvwploBeioa {nuid atTopEiwong avaoTPEPETAl JECW TWV ATTOTEAETUATWY
oTnVv €KTaon Tou n AoyIoTIKr a&ia Tng €mévduong Katd TNV NUEPOMNVIA TNG AvaCTPOQNG TNG
amopeiwong, dev utrepPaivel To ammooBeouévo KOOTOG TTou Ba €ixe €dv n  atmoueiwon Ogv €ixe
aAvayvVWPIOTEI.

Alaypa@n XpNUOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV

H Etaipeia diaypdgel éva xpnUATOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO YOVO OTAV TA CUMBATIKA
OIKQIWPATA ETTI TWV TAPEIOKWY POWV ATTO TO TTEPIOUCIOKO OTOIXEIO ARgouV, 1 OTavV PETAPEPE! TO
XPNHOTOOIKOVOUIKS TTEPIOUCIAKS OTOIXEIO KAl OUCIAOTIKG OAOUG TOUG KIVOUVOUG KaI Ta OQEAN TNG
I010KTNCIOG TOU TTEPIOUCIAKOU aToIXEIOU O€ €va GANO uépog. Av n ETaipeia dev petafifdoel olte
dlaTnpProel ouCIaoTIKA OAOUG TOug KIVOUVOUG Kal Ta O@EAN TnG IBIOKTNGCIOG KAl ouvexiCel va
eAéyxel To peTaBIBaocBév Treplouaiakd oToixeio, T0Te N ETaipeia Ba avayvwpioel To TTEPIOUTIAKO
OTOIXEIO KAl TNV oUVOEDEPEVN UTTOXPEWAN VIO TA TTOOA TTOU PTTOPEI va €XEl va TTANPWOEL. Av n
Etaipeia diatnpei ouoiwdweg OAoug Toug KIvOUvoug Kal Ta O®EAN Tng 1810KTNOIAag Tou
METABIBATOEVTOG XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU aTolxeiou, T0TE n Etaipeia Ba ouvexioel va
avayvwpifel To XpNHOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO KAl £TTIONG avayvwpilel EEac@aNIouévo
davelgud yia Ta €00da TTou €AaE.

Katd tnv diaypa®ry evog XpnUATOOIKOVOUIKOU TTEPIOUCIOKOU OToIXEiou aTTd To OUVOAO Tou, N
dlapopd PETALU TNG AOYIOTIKAG agiag Tou TTEPIOUCIOKOU OTOIXEIOU KAl TOu aBpoiopaTog Tou
AvTOAAGYPATOG TTOU AAQONKE Kal aTTAITEITAl KOl TO CUCOWPEUPEVO KEPDOG A {NMIA TTOU E€ixXe
avayvwploTei oTa Aoitrd cuvoAikd €00da Kal cUCOWPEUETAl OTA idI0 KEPAAQIA, avayvwEiZeETal WG

KEPOOG 1 CnMI.
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2. ZHMANTIKEZ AOTIZTIKEZ NMOAITIKEZ (Zuvéy.)

XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO (ZUVEY.)

Alaypa@r) XpNUATOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWY (ZUVEY.)

Katd tnv diaypa®r evog XpnUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU EKTOG ATTO TO OUVOAO TOU
(.. 6tav n Etaipegia diatnpei 1o dikaiwya yia Tnv emavayopd PEPoug evog peTapifalouevou
TTIEPIOUCIOKOU  OToIxEiou), n Etaipgia katavéuel Tnv  TIponyoUdevn AOYIOTIKE aia Tou
XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU AVANETO OTO PEPOG TTOU CUVEXICEl va avayvwpidel,
Kal T0 pEPog TTou Oev avayvwpilel TTAéov BAoel Twv OXETIKWV e€UAoywv adlwv Katd Tnv
nuepopnvia tng petapipaong. H diagopd peta&u Tng AoyioTikAG agiag Tou agopd 1o YEPOG TTOU
dev avayvwpiletal TTAéov Kal To GBpoioua TNG auoIBg TTou ARPONKE yia auTd Kal OTTOIOBATTOTE
OUCOWPEUNEVO KEPDOG 1) (NI TTOU TO aPOPd KAl EiXE avayvwpIoTEl oTa AOITTA OUVOAIKA £€0000,
avayvwpiletal oTo AoyaplooPo atroTEAEOUATWY. To CUCCWPEUPEVO KEPDOG 1 CNUIA TToU €iXe
avayvwpioTel oTa AoITTd OUVOANIKA £0000 KOATOVEUETOl AVAUECO OTO WEPOG TTOU Cuveyilel va
avayvwpifetal Kal To PEPOG TToU dev avayvwpidetal TTAéoV BACEI TwWV OXETIKWV EUAOYWV AWV
EKEIVWV TWV JEPWIV.

XpNUATOOIKOVOUIKEG YTTOXPEWOEIG

O1 XpPNUOTOOIKOVOUIKEG UTTOXPEWOEIG KOTATACOTOVTAI E€ITE WG XPNUOATOOIKOVOUIKEG UTTOXPEWOEIG
“‘oe elhoyn afio péow aTOTEAEOPATWY” 1N WG “AOIMTEG XPNMATOOIKOVOMIKEG UTTOXPEWOEIG”.
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TagivopouvTal o€ €0Aoyn aia pHEow TwV ATTOTEAECHATWY,
0TV N XPNMUATOOIKOVOMIKNA UTTOXPEWON €iTe dlatnpeital yia gutropia f opifetal o€ €0Aoyn adia
MEOW aTTOTEAEOHATWY.

O1 AOITTEG XPNMATOOIKOVOMIKEG UTTOXPEWOEIS (OUpTTEPIAOUBavVOUEVWY Twy davEiwY Kal Twv
EUTTOPIKWY KAl GAAWV  TNIOTWTWY) OTTOTINWVTOI HETAYEVESTEPO OTO OTTOORECHEVO KOOTOG
XPNOIPOTTOIWVTAG TN YEBODO TOU TTPAYHATIKOU ETTITOKIOU.

H péBodog Tou TrpayuatikoU emmTokiou eival pia péBodog uTToAoyiouoU TOou OTTOORECUEVOU
KOOTOUG MIOG XPNMOTOOIKOVOUIKAG UTTOXPEWONG KOl KOTAVOUNAG TwV £E60WV OTTO TOKOUG KOTA TN
OIdpKeIa TNG OXETIKNAG TTEPIOOOU. To TrpaypaTtikd €mMTOKIO €ival TO ETMITOKIO TTOU TTPOELOPAEI
OKPIBWG TIG EKTIUWHEVEG HEANOVTIKEG TOUEIOKEG TTANPWHES (CUPTTEPIAGUBAVOUEVWY OAWV TWV
TEAWV Kal povadwyv TTou kaTtaBARBnkav i EAPOnoav Kal TTou atmmoTeAOUV avattooTTa0TO HEPOG
TOU TTPAYMATIKOU ETTITOKIOU, TOU KOOTOG GUVAAAQYAG Kal GAAWY TTPOCAUEACEWY I EKTITWOEWY)
MEOW TNG avauevopevng CwNAG TNG XPNMATOOIKOVOMIKAG uTtoxpéwong, R (avaloya pe Tnv
TePIMTwon) o€ BpaxUTepo XPOvIKO OldoTnua, oTnv kabapr AoyioTiKA agia Katd Tnv apXIKn
avayvwpion.

Mia XpnNUOTOOIKOVOUIKK UTTOXPEWOT KOTOTAOOETAI WG “KPATOUNEVN YIa guTTOpia” av:

a. €xel aTmoKTNOEi Ye KUPIO OKOTTO TNV €TTavayopd TnG oTo £yyUg HEAAOV, R

B. KaTG TNV OPXIKA avayvwpion €ival  PEPOG  €VOG  XAPTOQUAOKIOU  €EATOMIKEUMEVWV
XPNUATOOIKOVOUIKWY péowv TTou N Etaipeia diaxeipietal ammd koivou Kal €xel éva Tpdo@aTo
ox€010 BpayxuTTpOBeaung ATTOKOMIONG KEPOWV, A

y. €ival éva Trapdywyo Tou Ogv  gival TTPOOCBIOPIOPEVO KAl  OTTOTEAECUOTIKO WG PECO
avTIoTAduIoNG.
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ZHMANTIKEZ AOTIZTIKEZ NMOAITIKEZ (Zuvéy.)

XPNUATOOIKOVOUIKA TTEPIOUCIOKE OTOIXEIN (ZUVEY.)

X OTOOIKOVOUIKEC YTTOXPEWOEIC (ZUVEY.

Mia XPnUATOOIKOVOMIKA UTTOXPEWGOT, €KTOG OTTO TNV XPENUATOOIKOVOMIKA UTTOXPEWGON TTOU
KPATEITE yIa eUTTOPIQ, YTTOPEI Vva opIoTei o€ eUAoyn aia PEow ATTOTEAEOUATWY KATA TNV aPXIKNA
avayvwpion av:

e TETOIOG OPIOHOG €COAEiQEl | PEIWVEI GNUAVTIKA Pia YETPNON 1 TRV AQVAYVWPICN AOUVETTEIAG
TTOU Ba TTPOEKUTITE G€ DIAPOPETIKA TTEPITITWON, N

e Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG ATTOTEAOUV  PEPOG  TWV  XPNUOTOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEIWV 1 TWV XPNUATOOIKOVOUIKWYV UTTOXPEWOEWV A Kal Twv dUo Tng
Etaipeiag, 610U diaxeipidovral kai n amédoon Toug agloAoyeitar ye Baon Tn dikain aéia,
oupewWva PE TNV TEKPNPIwPEVN dlaxeipion KIvOUvou 1 eTTEVOUTIKY OoTpaTtnyikr Tng ETaipeiag,
KaBWG Kal TTANPOPOPIWV OXETIKWY PE OPMADOTTOINTEIG TTOU TTAPEXETAI EOCWTEPIKA, 1

e aroteAei pépog evdg oupPBolaiou TTou TTEPIEXEl €va 1} TTEPIOCOTEPA EVOWMATWUEVA
TTapaywya, kai 1o “AAl 39 Xpnuarooikovouikd Méoa: Avayvwpion kail ATToTiunon” eTITPETTEN
OASKANPO TO OUVBETO CUMPOACIO (TTEPIOUCIAKO OTOIXEIO ) UTTOXPEWOTN) va OpIoTEl 0TV
eUAoyn agia péow TWV ATTOTEAEOUATWV.

O1 XpNUATOOIKOVOUIKEG UTTOXPEWOEIG 0 €UAoyn adia YEow TwV ATTOTEAECUATWY ATTOTIUWVTAI
otnv elAoyn agia, pe 1o KEPON N Cnuieg TTOU TTPOKUTITOUV AT TNV ETTAVEKTIUNON Vvd
avayvwpifovtal aTo AoyaplooPO aTTOTEAECUATWY KAl AOITTWV CUVOAKWY £06dwv. To kaBapd
KEPBOG 1N CnuIA TTOU  avayvWPIoOTNKE OTO  AOYOpPIOOPS  ATTOTEAECUATWY  EVOWMATWVEI
OTTOIOOATTOTE  TOKO TToU  KATABANONKE vyia TNV XPNUATOOIKOVOMIKN  UTTOXPEWON  Kal
TepIAapuBaveTal ota GANa k€PN Kal CnUIEG OTNV KATAOTACN AOYapIaCHOU ATTOTEAECUATWV.

Adveia

Ta ddveia avayvwpiovtal OoTo apXIKO TTood Xopriynong HETA TNV a@Qaipecn TOu KOOTOUG
xpnuatoddétnong. Ta ddaveia TTapoucidfovTal PETETTEITA OTnv oTTooRecBeica Tiur) KOOTOUG.
OTtroiadniTToTE dlo@opd PETALU TwV EICTTPALEWV (UETA TNV a@aipecn Twv €£6dWV) Kal TNG agiag
QTTOTTANPWHNAG, avayvwpideTal OTNV KATAoTaon AOITTWY CUVOAIKWVY £00dwv e T PEBodO Tou
TTPAYMATIKOU ETTITOKIOU.

Alaypa@r TwV XPNUATOOIKOVOUIKWY UTTOXPEWTEWV

H Etaipeia diaypdel TIG XpNUATOOIKOVOUIKEG UTTOXPEWOEIG OTAV KAl JOVO OTAV, Ol UTTOXPEWOTEIG
NG ETaipeiag €xouv ekmmAnpwoei, akupwBei 1 ARgel. H diagopd petafu Tng AoyioTIKAG agiag Tng
XPNMOTOOIKOVOUIKAG UTTOXPEWONG TTou dlaypd@eTal Kal TNG auoifAg Tou KataBARBnke Kai
KataBAaAAETal, avayvwpileTal GTO AOyapIOTUO ATTOTEAETUATWV.

MpofAéysig

O1 mpoBAéyeig avayvwpifovtal 6tav n ETaipeia €xel pia mapoloa VOUIKN A TEKPAIPOUEVN
UTTOXPEWON WG OTTOTEAECUA YEYOVOTWY TTOU £Xouv TrponynBei, eival mBavéd 611 Ba atraiTnBei
eKpon TTOPWV yia BIEUBETNON TNG UTTOXPEWONG KAI UTTOPET va yivel £vag aglioTTioTog UTTOAOYIOHOG
ylO TO TTO0O TNG UTTOXPEWONG.

To 10006 TOU avayvwpiletal wg TTPOPRAEYn eival n mOAvOTEPN €KTIUNON TOU ATTAITOUNEVOU
avToAAGYHATOG yIa BIAKAVOVICUO TnG TTAPOoUCag UTTOXPEWONG KATA TNV nuEPOMNnvia Twv
OIKOVOUIKWY OTTOTEAEOUATWY, AauBavovTag uttdyn TOuG KIVOUVOUG Kal TIG aReRaIOTNTEG TTOU
agopouv Tnv uttoxpéwan. Otou n TTPORAEYn utroAoyileTal XpNOIKMOTIOIWVTAG TAUEIOKEG POEG
EKTIMWUEVEG YIa OIAKAVOVIOUO TNG TTapoUaag UTTOXPEWONG, TO avaypa@ouevo TTocd Eival n
TTapoUoa agia AUTWYV TWV TOPEIOKWY POWV.
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2. IHMANTIKEZ AOTIZTIKEZ MOAITIKEZ (Zuvéy.)
MpofAéysig (Zuvéy.)

Otav pepik@ 1 O6Aa a1rd T OIKOVOMIKA O@QEAN TTOU aTTaIToUVTal Yia OIOKAVOVIOUO Tng
TPOPAeWng avapéveral 0TI Ba avaktnBouv amd TpiTa PEPN, Ol EICTTPOKTEOI AOYAPIOCHOI
avayvwpifovTtal wg TreEpIoUTiakd aToixeia av givalr oxedov aiyoupo 6T N ETaipeia Ba AdBer Tnv
amolnuiwaon Kal N agia Twv TTEPIOUCIOKWY OTOIXEIWV WTTOPET va UTTOAOYIOTE hE akpiBela.

ZUYKPITIKA TTOOd

OTrou xpeldetal, Ta oUYKPITIKE TTOod avatrpooapudlovTal yia va ouvadouv e TIG aAAayEG
TNV TTapouaciacn Tou TPEXOVTOG £TOUG.

3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl AZKHZH KPIZHZ

MNa TNV €TOIJOCIO TWV EVOTTOINUEVWY KOI OTOUIKWY OIKOVOUIKWY KATaoTdoswv ue Bdon Ta
AieBvry  Mpotutma  XpnuatooikovopikAg  MAnpo@dépnong, n  Alioiknon Tmpofaivel o€
UTTOAOYIOPOUG Kal EKTIMACEIG TTOU ETTNPEACOUV TA TTOOA TTOU KATAXWPEOUVTAI OTIG OIKOVOUIKEG
KATOOTACEIG OTTWG £TTIONG KAl TIG OXETIKEG yvwaTotroioelg. H Aloiknon Bewpei éva AoyioTiko
UTTOAOYICHO A €KTIUNGN ONUAVTIKO €4v:

e aTmraiTei va yivouv UTTOBECEIG O OTToiEG KATA TO XPOVO TOU UTTOAOYIGHOU eV UTTOpOUV va
yivouv pe BeBaidotnTa; Kai

e aM\ayéG OTOUG apyIKOUG UTTOAOYIOPOUG 1 SIGQOPETIKOI UTTOAOYIOWOI TTou Ba ptropoucav
va yivouv, duvaTtd va £XoUV ONUAVTIKY ETTIOPACN OTA OIKOVOUIKA OTTOTEAECUATA KAl TNV
OIKOVOUIKN katdoTtaon Tng ETaipeiag.

O1 utroAoyiopoi kal o1 TTapadoxEg TTou TTIBavov va TTPOKOAECOUV OUGIWdN avATTPOTAPHOY
oTnVv AoyIOTIKA agia TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY TTAPOUCIALoVTal TTIO KATW:

EdAoyn aéia Twv xpnuaTooIKOVOUIKWY TTEPIOUTIAKWY TTOIXEIWV

H eguAoyn a&ia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV TTou &gV dIaTTpayuaTelovTal O€ EVEPY
ayopd, TTpoadiopifeTal XpnolpgotroiwvTag pebddoug atrotiunong. H Etaipgia aokei Tnv kpion
™G yia v emAoyh d1a@opwyv PeBOdWYV aTToTiUNONG Kal yia va KAVEl UTTOBEOEIG Ol OTTOIEG
BaoiCovTal Kupiwg aTnv KAatdaoTaon TnG ayopdg o€ KABE nuepounvia 1IcoAoyiouou.

H euhoyn aia Ttng emévduong oi1abéociung mpog TwAnon otnv L'Union, 1810KTATPIA
cevodoxeiwv, éxel etoipaotei amd 1n Aloiknon tng Etaipgiag xpnoigotroiwvtag Tn pEBodO
euhoyng a&iag ye Baon tTnv avauevouevn Asitoupyikr kepdogopia (Képdn Mpo Popwv Tokwy
Kal ATrooBéoewy, yvwoTtou wg EBITDA) kai Tn péBodo Twv TTPoeEOPANUEVWV TAPEIOKWY POWV
(DCF).

Katd Tnv eKkTignon Twv PEANOVTIKWY TAMPEIOKWY POWV Kal TNG AEITOUPYIKNG KEPBOYOPIag, N
Etaipeia mpétrel va kdvel uttoBEaelg yia Ta HEAAOVTIKA £€000a Kal £€€0da Tou fevodoxeiou Kal
TNV AQVAPEVOUEVN AEITOUPYIKNA KEpdoopia. AuTEG oI uTTOBECEIG BaaifovTal o€ I0TOPIKEG TAOEIG,
Kabwg kal TIG JeANovVTIKEG TTpoadokieg. Mapd 1o yeyovog oOm n Aloiknon Bewpei 6T ol
uTTOB€0€IG TTOU XpnoIdoTToiINenKkav yia va uttoAoyiaTel n eUAoyn aia tng emévduaong eival
AOYIKEG Kal KOTAAANAEG, auTEG oI UTTOBECEIG PTTOPEl va gival o€ JEYAAO PBABUO UTTOKEIPEVIKEG,
AapBavovtag utr éwn Kal Tou yeyovoTog Ot n Etaipeia dev gival oe BEan va €XEl onUAVTIKN
EMMPPONA 0TN ANYWN aTTOPATEWV.
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3.

ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl AXKHZH KPIZHZ (Xuvéy.)
Armrougiwon aéiag etrévduong d1aBEoiung TTPOG TTWANGCN

H Etaipeia akoAoubei Tig 0dnyieg Tou AAI 39 yia va attoQacioel TTOTE Pia eTTEVOUCT EXEI
UTTOOTEI aTTougiwon oTnv agia. AuTr n amo@acn amaiTei Aoknon GNUAvTIKAG Kpiong. ZTnv
daoknon NG kpiong autng, n Etaipeia ekTipd, padi ye GAAoug TTapdayovTeg, Tn dIdpKeEIa Kal
TNV €KTOON TTOU N €UAoyN agia piag €TEvouong eival XapunAdTePn Tou KOGTOUG, TO YEYOVOG
0TI TO &EVOOOXEIOKO OUYKPOTNUQ BpiokeTal UTTG avokaivion Kal TNV XPNUOATOOIKOVOUIKN
BiwaoiudéTNTa KOl Bpaxutrp6Beopo  emIXEIPNUOTIKO  PEAAOV NG €TTEVOUONG
oupTrepIAaPBavopévwy TTapayovTwy OTTWG N €TTIO00N TNG TOUPIOTIKAG Blounxaviag Kai Tig
AVOUEVOUEVEG AEITOUPYIKEG KOl XPNUATODOTIKEG TAPEIOKEG POEG.

H Aioiknon tng ETaipeiag ektipnoe om emévduon tng otnv L’Union dev €xel umrooTei
amopegiwon TG agiag TnNg kal ETTOPEVWGS N {NMIG €UAoYNG agiag TTou €xEl CUCCWPEUTEI OTO
aTmoBEUATIKO ETTAVEKTIUNONG aTTO TO TTIPONYoUPEVO €TOG, Oev €xel METaQePBei  aTnv
KatdoTaon AoyapiaouoU atmoTEAETUATWY Kal AOITTWV GUVOAIKWY £GOOWV.

Aikain aéia dikaiwparog ayopds

Me Bdaon Tnv cup@wvia TTou uttoypanke oTig 30 ZemrrepPpiou 2014 pe Tov IBIOKTATN TOU
75% 1ng L’'Union, n ETaipeia £xel dikaiwpa ayopds PETOXWY £TC1 WOTE va ATTAITACEl ATTo
Tnv L'Union va ekd60el aTTOKAEIOTIKA KOl HOvo PeToxEG oTnv ETaipeia, o1 otroieg padi pe tnv
uQIoTauevn ocupuetoxn (24,98%) Ba amoteAolv 10 50% Twv €KOOUEVWV HPETOXWV TNG
L’Union. To dikaiwpa pTropei va aoknBei JETG atrod Tpia xpovia Kal TTpiv atmo Tnv ARgn Twyv
€€l ETWOV TNG METOXIKNAG KEQPAAAIOUXIKAG avadiapBpwaong (dnA. amd 30 ZemreuBpiou 2017
péxpl 30 ZemrrepPpiou 2020). O1 yetoxég TToU Ba €kd0BOUV C€ TTEPITITWON AOKNONG TOU
dIKaiwpaTog ayopdg Ba eival oe dikain kal €UAoyn afia n omoia Ba kabBopioTei aTTd
aveEapTnTO PEPOG.

To mo mavw OIKaiwUa ayopdg dev €xEl AVAYVWPIOTEN OTIG OIKOVOUIKEG KATAOTACEIS TNG
Etaipeiag kabBwg 10 AloiknTikO ZupupPoUAio Bewpei O6TI To OIKaiwUa ayopdg Oev EXel
onupavtikA agia.

lMpoBAEweic yia emopaleic amaithoeis

H Etaipeia €€etdlel av uttdpyov evOeifelg avapopikd pe Tnv mlavoeTnTa €ioTrpagng Twv
OQEINOPEVWYV TTOOWV ATTO TOUG EUTTOPIKOUG Kal GAAOUG XpewaTeg. O1 evOEiEEIG OTIG OTTOIEG
BagoiCetal n TTPORAEWN yIO ETIOQPAAEIG XPEWOTEG €ival TO I0TOPIKO ATTOTTANPWUNAG  Kal N
OIKOVOWIKI KaTaoTaon Tou XpewaoTn. Edv umdpyouv TéToleg evdeifelg, utroAoyiletal TO
QVAKTHOIPO TTO00 Kal dnuIoupyeiTal avaloyn TTPORAEYn yia ETTICQPAAEIG XpeWOTES. To TTOCO
NG TPOPRAEwWnS avayvwpiletar ota amoteAéopara. H avaBewpnon Tou TOTWTIKOU
KivdUvou eival ouvexng Kal n pebodoAoyia kal ol UTTOBETEIG yIa UTTOAOYIOUO TNG TTPORAEWNG
EMOPAAWV XPEWOTWV €EeTACOVTAI OE TOKTA XPOVIKA JIAOCTANATA KAl avatrpooapuodovTal
avahoya.

E=OAA AIOIKHZHZ
Evotroinupéva &

Etaipeia
2016 2015
€ €
Apoif cupBouAwy 3.200 3.200
AUOIBH EAEYKTWV VIO EAEYKTIKEG UTTNPEDIEG - TPEXOV £TOG 10.000 10.000
ApOIBA EAEYKTWV VIO EAEYKTIKEG UTTNPEDIEG — TTPONYOUUEVO £T0G - 2.800
ApOIBH eAeYKTWV YIa AAAEG UTTNPEDIEG - TPEXOV £TOG 3.987 3.987
ZUVOPONEG KAl EICPOPEG 12.377 12.475
Alkaiwpata ypayyoTéa 4.760 4.760
"pa@Ikr UAN Kal EKTUTTWTIKA 892 892
‘E€oda pIAogeviag 741 -
AAMQ eTTAYYEAPATIKG SIKAIWPOTO 410 370
AMa £€00a 3.280 4.109

39.647 42.593
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ZHMIA TPIN TH ®OPOAOT 1A

Mapouaidletal HETA TN XPEWON YIA:

Evotroinupéva &

Etaipeia

2016 2015

€ €

ApO0IBRA EAEYKTWV YIO EAEYKTIKEG UTTNPETIES - TPEXOV £T0G 10.000 10.000

ApoIBA EAEYKTWV IO EAEYKTIKEG UTTNPETIES - TTPONYOUUEVO £TOG - 2.800

ApoIBR EAeYKTWV yIa GAAEG UTTNPETIES - TPEXOV £TOG 3.987 3.987
Apoifi AloIKNTIKWY ZUuBOUAWV:

w¢ MEAN Tou AloiknTikoU ZupBouAiou - Tpéxov €106 (i) 3.200 3.200

(i) Or1 ako6AouBoi dicuBuvTég apeiovral eTnaiwg pe € 400 o0 kaBEvag yia TIG UTTNPETIES TOUG WG
MEAN Tou AlolknTikoU ZupBouAiou: KwoTag Z71. MaAatapiwtng, MNwpyog Z1. MaAatapiwtng,
Z1a0pog I. 1. Faharapiwtng, AAE€iog . 21. FTahatapiwtng, Tdoog Avaataaciou, MixdAng

Mouaiouttag, KwvoTavrivog Mittag kai Pnyivog Tadvog.

XPHMATOAOTIKA EZOAA (kaBapd)

Evotroinpéva &

Etaipgia
2016 2015
XPNUATOOIKOVOUIKG £600a € €
Tokol TrapatpaBnyudtwy Kail AAAEG TPATTECIKEG ETTIBAPUVOEIG 1.414 1.537
AAAa ouvaen €€oda 190 178
XpnuaTooIikovouIka £€0da (kabapd) 1.604 1.715
O®OPOAOTIA
EvoTmroinpéva Etaipeia

2016 2015 2016 2015
€ € € €

Mepidio popoAoyiag
ouvdedepEvng TalpEiag 954 704 - -
®dopoAoyikn emRdpuvan 954 704 - -
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7. ®OPOAOTIA (Zuvéy.)

H ouvoAikry Xpéwon @opoloyiag yia To €T0G PTTOPEl VO oUPQWVNBET Ye Tn AoYIOTIKN NUIG WG

akoAoUBwG:
EvoTtroinpéva ETaipeia
2016 2015 2016 2015
€ € € €
(Znud)/képdog/tpiv TN @opoAoyia (39.239) 2.279.035 (41.251) 2.279.035
DS6pog UTTOAOYICOUEVOG E TO
£QapuoaIuo TooooTo 12,5% (4.905) 284.879 (5.156) 284.879
®dopoAoyikr] emTidpacn §6dwvV
TToU OEV EKTTITITOUV YIA
(POPOAOYIKOUG OKOTTOUG 2.245 (288.105) 2.496 (288.105)
dopoAoyikn midpaacn ZnuIwY
TTOU PETAPEPOVTAI 2.660 3.226 2.660 3.226
Mepidio @oépou ouvdedepévng
eTQIPEiQg 954 704 - -
dopoAoyikn empdpuvon 954 704 - -

O ouvTeAeOTG ETAIPIKOU QOPOU YIa TO £T0G TToU £Ange oTig 31 AekeuBpiou 2016 ATav 12,5%.

®dopoloyikég nUIEG

A6 TNV 1 lavouapiou 2013, ol eTaipeieg PTTOPOUV va PHETAPEPOUV QOPOAOYIKN {NuIG pévo Katd Ta
eTTOUEVA TTEVTE €TN OTTO TO TEAOG TOU QOPOAOYIKOU £TOUG €vTOG TOU OTTOIOU TTPOKUTITEI TETOIO
¢nuIg, yio va cupynoeifeTal pe @opoAoynTéo €100dnua (TTPONYOUNEVWG OEV UTTAPXE TETOIOG

XPOVIKOG TTEPIOPITUOG).

210 TEAOG TOU £TOUG, OI POPOAOYIKEG CNUIEG TNG ETaipeiag Tou peTagépovTal yio CUPYWN@IoUO

avépxovrtav o€ €109.844 (2015: €97.111).

8. BAZIKH KAI MAHPQZ KATANEMHMENH ZHMIA ANA METOXH

ETri evotroinuévng paong

2016 2015

€ €

KaBaph {nuid yia 1o £10¢ 40.193 42.986
MeoooTaBuIKOG apIBUOG PETOXWV 141.692.040 141.692.040
€ oevr € oevr

Baoikn kai TTAfpwg kataveunuévn {nuid avd PyeToxn 0,00 0,00
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9. EMNENAYZH ZE ZYNAEAEMENEZ ETAIPEIEZ

Evomroinuéva ETaipeia
2016 2015 2016 2015
€ € € €
Etrévduon o€ ouvdedeuévn eTalpeia -
C.C.C. Secretarial Limited (i) 7.393 7.300 3.417 3.417
7.393 7.300 3.417 3.417

NeTrToPépPEIEG TwV €TTEVOUCEWV TNG ETaipeiag o ouvdedeuéveg eTaipeieg Katd 10 TEAOG TNG
TTEPIODOU avaQopdag ival wg £EAG:

Ovopa ouvdedepévng eTaipeiag Kupieg SpaotnpiotnTeg MoocooTé CUPHETOXAS
2016 2015
C.C.C. Secretarial Limited MapoxrA YPaUUATEIOKWY Kal
AAWV ETTAYYEAUOTIKWV
UTTNPECIWV 20% 20%

H kUpia dpactnpidtnta g C.C.C. Secretarial Limited civar n mapoxn d10iknTIKWV Kail GAAwvV
ouvaoQwv UTnpeoiwyv. To pepidio TnG ETaipgiog 01O HPETOXIKO KEPAAQIO TNG OUVOEDEUEVNG
etaipeiag cival 20%. H emévduon otn ouvdedepévn eTaipeia AoyiCeTal OTIG OIKOVOUIKEG
KATAOTACEIG 0TO KOOTOG KTAOEWG MEIOV TUXOV TTPORAEWEIS YIa OTTOMEIWAN TNG agiag.

Eri evomroinpévng paong

H kivnon tng aéiag Tng emévduong oTnv ouvdedepévn Taipeia KaTd Tn SIAPKEIQ TNG TTEPIGOOU EXEl
wg €&AG:

2016 2015

€ €

ApXIKO UTTOAOITTO 7.300 5.978

Mepidio kEpdouG TTPIV TN popoAoyia 2.012 2.026
Mepidio popoloyiag (954)

Mepidio GAAWV AOITTWV GUVONIKWYV £E00WV (965) -

TeNkS uttdAoITTO 7.393 7.300
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9.

10.

ENENAYZH ZE XYNAEAEMENEZ ETAIPEIEX (Zuvéy.)
Eri evomroinpévng Baong (Zuvéy.)

O1 oikovopikéG TTANpo@opieg TNG eTEvOUoNG TNG ETaipeiag otn cuvdedepévn eTaipeia €Xouv wg
€¢NG:

2016 2015

€ €

KukAo@opoUvTa TTEPIOUTIaKE OTOIXEIa 259.393 157.942
Mn-KUKAOQOpPOUVTQ TTEPIOUTIaKA OTOIXEI 13.423 33.247
BpaxutrpoBeaueS UTTOXPEWTEIG (235.849) (135.327)
MakpoTTpdOETUEG UTTOXPEWOEIG - (19.364)
KaBapn oikovouikr Béon 36.967 36.498
2016 2015

€ €

KUkAog epyaciwv 1.229.491 1.203.099
‘E¢oda (1.216.787) (1.188.324)
KaBapd xpnuatodoTikd ££oda (2.644) (4.650)
Képdog trpiv Tn gpopoAoyia 10.060 10.125
®dopoloyia (4.769) (3.519)
Képdog yia Tnv Tepiodo 5.291 6.606
Mepidio kEpdoug 1.058 1.321

ZUMQIAiWON TWV TTI0 TTAVW CUVOTITIKWV XPNHATOOIKOVOUIKWY TTANPOQOPIWY TN AOYIOTIKN agia
TNG OUVOEDENEVNG ETAIPEING TTOU AVAYVWPIOTNKE OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG:

2016 2015
KaBapd 1repiouciakd oToixeia ouvoedepEvng eTaIpEiag €36.967 €36.498
Mepidio ouppeTOoXAG O OUVOEDEPEVN ETAIPEIT 20% 20%
NAOYIOTIKN a&ia TG CUUPETOXNG OTNV OUVOEDEUEVN
eTaipeia €7.393 €7.300

ENENAYZH AIAGEZIMH NMPOZ NQAHZH
Evomroinupéva &

ETaipeia
2016 2015
€ €
Etrévduon otnv L’Union Nationale
(Tourism and Sea Resorts) Limited 20.702.980 20.702.980

O1 AetrTopépeieg Tng eTTEvouong O1a0£01UNG TTPOG TTWANCTN OTO TEAOG TOU £TOUG avagopdg EXOUV WG
29[«

Kopia MocooToé
Ovopa eTaipeiag dpaocTnNPIOTNTA  CUMMETOXNAS
2016
L’Union Nationale (Tourism and Sea Resorts) Limited NerToupyia
Zevodoyeiou 24,98%
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10. ENENAYZH AIAGEZIMH MNMPOZ NMNQAHZH (Zuvéy.)

(ii)

(iii)

H kivnon mng emévouong diaBéoiung TTpog TTWANGCN €ivai n o KATw:

Evotroinpéva

2016 2015
€ €
YmréAoitro 1n lavouapiou (i) 20.702.980 23.700.466
Znpid atré atrotiynon otnv elAoyn agia g
emévduong S108£01uNG TTPOG TTWANON TTOU
avayvwpioTnke oTa AoITTd oUVOAIKA £€g0da (V), (Vi) - (2.997.486)
YtoAoiro 31 Aekepppiou 20.702.980 20.702.980
H Eraipeia
2016 2015
€ €
YméAoiro 1n lavouapiou (i), (ii) 20.702.980 23.700.466
Znpid atoé atroTiynon otnv elAoyn agia g
emévduong O108£01uNnG TTPOG TTWANGCN TToU
avayvwpioTnke oTa AoITTd CUVOAIKA £€500a (V), (Vi) - (2.997.486)
YTmréhoimro 31 Aekepfpiou 20.702.980 20.702.980

To AioiknTiké ZupPBouUAio gixe atmogacioel va avakaratagel Tnv emévduon otnv L'Union atmd
“Emévduon oe ouvdedepévn etaipeia” otnv katnyopia “Etrevducelg diabEaiueg Tpog TTwAnon”
ME 10¥U0 ato Tnv 1 lavouapiou 2015. To AloiknTikd XupBouMio Tng Etaipeiag eixe kpivel 611 n
KOTNYyoPIOTTOINON QUTA avTIKATOTITPICEl KOAUTEPA TNV OIKOVOWIKI) Oudia TwVv YeEYyovoTwy,
oUpQwva Pe 1o BabBud Tng emppong TG ETaipeiag OTIC OIKOVOUIKEG KAl ETTIXEIPNMATIKEG
atmo@daoeig Tou Aaupdavovtal ammd tnv L'Union pe onPavTiKOTEPEG AUTEG TTOU APOPOUV TEAIKA
TNV TTAAPN avokaivion Tou &evodoXEIOKOU OUYKPOTAMATOG KAl TwV MEANOVTIKWYV OXediwv
€TMIXEIPNOIAKOU povTéAou. Q¢ atmoTéAeopa, n eTévOuon atmoTINATal o€ eUAoyn adia, cuuwva
ME TIG apxEg Tou “AATT 39: Xpnuarooikovouika puéoa: Avayvwpion Kai Emiuérpnon’”.

Z0pewva he To “AAl 39: Xpnuarooikovouika péoa: Avayvwpion Kai EmUETponon”, n erévoucn
otn L'Union avayvwpiotnke apyikd otnv ebAoyn a&ia tng. H Aloiknon tng ETaipeiag ekTipda o
n péBodog kaBaprg Oéong otnv L'Union omg 31 AekeyPpiou 2014 (€23.700.466),
avTITTPOOWTTEUEl TNV €UAoyn aia Tng emévduong kard tnv 1n lavouapiou 2015. H ekTipnon
auTA BaacieTal oTo yeyovog OTI O CUVAAAQYEG TTOU TTPAYHATOTTOINONKAV PE TOUG HETOXOUG TTOU
Katéxouv 1o uttdAoItro 75,02% otnv L'Union katd tn didpkeia tou 2014, avrirpoowTtreUouv
ouvalayég oe TINEG ayopdg. Q¢ atmoTéAeopa TnG avakatdtagng (BAérre  onp.10(i)),
avayvwpioTnke kEpdog UWoug €2.323.342 atov Aoyaplacud atroTeEAeOUATWY TNG ETauipeiag, 1o
oTroio atoTeAei TNV dlagopd PETAlU TNG TTPONYOUNEVNG AOYIOTIKAG agiag Tng emévduong otnv
L’Union (€21.377.124) «xai Tnv eUAoyn Tng aéia amd Tnv apxIKn emavektiynon tnv 1
lavoudpiou 2015 (€23.700.466).

H L'Union £xel Tnv akdAouBn petoxikr doun oTig 31 Aekepppiou 2016:

* 20.000.000 ouvnBeig petoxEg ovouaoTiknG agiag €1,71 n KABE pia ol OTT0IEG avAKOUV OTNV
Etaipeia (katnyopiag "A" ueTox£g)

* 20.000.000 ouvnBeig peToxég ovopaoTiKAG agiag €1 n KABe piIa oI OTTOiEG AVIKOUV OTOV
eTevouTh (Katnyopiag "B" HETOXEG)

* 40.076.336 ouvnBeig petoxEg ovouaoTikng agiag €1,31 n KABE pia ol OTToIEG avAKOUV GToV
emTevouTh (KaTtnyopiag "C" ueToxEQg)
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10.

(iv)

(v)

EMENAYZH AIAGEZIMH MNMPOZ NMNQAHZH (Zuvéy.)

OAeg o1 mmapatrdvw  PETOXEG TaglvopouvTal wg “pari passu” o€ OAeG TIG KATNYOpPiES
(oupTrepIAauBavopévou XwpPIic Kavéva TTEPIOPICUO OE OXEON ME WNQO®OpIa Kal HPEPIoUATA)
€KTOG a1l (i) TOUG KATOXOUG METOXWY KaTnyopiag "A" o1 otroiol £xouv SIKaiwua va dIopicouv Kal
va agaipéoouv évav "A" katnyopiag dieuBuvtr Tng L'Union kai va yneicouv o axéon HE TO
dlopIopo, ekAoyA A TNV agaipeon Tou, (i) Toug KATOXOUG HPETOXWY KaTnyopiag "B" o1 otroiol
€xouv dikaiwpa va dlopicouv Kal va agaipécouv Tpeig "B" karnyopiag dieuBuvtég Tng L'Union
Kal va yneioouv og oxéon Pe 1o SlIopIoUOG, €KAOYA i TNV agaipeon Toug, (iii) Toug KATOoXO0UG
METOXWV KaTnyopiag "™ ol otroiol éxouv dIKaiwua va dlIopicouv Kal va a@aipETouV aTTEPIOPICTO
apiBuod "I kartnyopiag dieuBuvtég TG L'Union kai va yneioouv o€ axéon Pe 1O BIOPICUO,
ekhoyn A TNV a@aipeon Toug Kai (iv) 600V aQopd TNV ETTIOTPOP! KEPAAQIOU yIa TNV €kkaBdpion
™G Etaipegiag, 10 m0000Té TWv diKaIwPdTwy TNG Katnyopiag "A" petoxwy, Katnyopiag "B"
METOXWV Kal TNG Katnyopiag "I peroxwv Ba eival 1,71 amd 4,02, 1,00 amréd 4,02 kar 1,31 amd
4,02, avTigToixa.

>1ig 31 Aekepyfpiou 2016, n Etaipeia kai o emevduThg €xouv diopicel €va Kal TEOOEPIG
d1euBuvTég, avrioTtoixa. Or ammopdoelg Tou AloiknTikoU XupBouliou Ba TTpétrel va AaupdvovTal pe
atAf) TAsloyneia. EmmmAéov, OTIG YeVIKEG ouveAeUoElG ol atTropdoelg Ba AauBdvovTal pe atTAn
TTAsloyn@ia, ekTdg av opiletal SlapopeTIKG aTrd TO VOUO.

Me Bdon oupowvia TTou utroypaenke oTig 30 ZemrrepPpiou 2014 pe Tov emrevduTh, N ETaipeia
éxel Oikaiwpa ayopdag ("call option") €101 wote va avaykdoelr tTnv L'Union va ekdwoel
ATTOKAEIOTIKA Kal pévo peToxég otn Oikain toug aia otnv ETaipeia o1 otroie¢ padi pe tnv
uQIoTapevn ouppetoxn (24,98%) Ba atroteholv 10 50% Twv ekdopévwyv PeToxwv TnG L'Union.
To dikaiwpa ptropei va aoknBei petd atrd Tpia Xpdvia kai Tpiv atrd TNV AfEN Twyv €€ ETWV TNG
MeToxikng Kegpahaiouxikig AvadidpBpwong (dnA. amd 30 ZemreuyBpiou 2017 péxpr 30
>emrrepPpiou 2020).

To AioiknTiké ZupBouAio Tng Etaipeiag éxer aloAoynoel tnv €0Aoyn agia Tou OIKAIWUATOG
ayopdg wg agnuavtn Aaufavovrtag utroyn o1 ol getoxég otnv L'Union Ba ekdoBouv otn dikain
Toug agia.

MEéBodoc amoriunonc Kai onuavtikéC utroBEaeic

H armotiynon tng emévduong otnv L’Union eToipddetal atmd 10 OIKOVOWIKO TuRpa TG ETaipeiag
TO OTTOI0 €X€l TIG KATAAANAEG IKAVOTNTEG, EUTTEIpIO Kal TTPOCOVTA. TO OIKOVOUIKO TuAua divel
avagopd ameuBeiag oto AloiknTIKG ZupBoUAio TnG ETaipeiag oxemikd pe TIg diadikaoieg Kal 1a
ATTOTEAEOUATA  QTTOTIUNONG TOUAAXIOTOV HIO QOPA TO £T0G, TO OTIOI0 €yKpivel TNV TEAIKA
aTroTignon.

H atrotiynon tng emévduong trepIAauBAavel TNV aTToTinon Tou evodoxelakoU GUYKPOTANATOG
KOl TOU KTIPIOU OIKIOTIKWYV OIAUEPIOUATWY TTOU TTPOKEITAl Vva aveyepBei e XWpo BopeiavaToliké
™G €uplTeEPNG Eevodoxelokng povadag. To 2016, n Aloiknon tng ETaipeiag mpoxwpnoe o€
aAlayn TnNG KUpiag peBoédou atroTtipnong Tng emmévduong. To 2015, n Aloiknon g Etaipeiag
Xpnoiyotroinoe TN PEBodo Twv TTPOEEOPANUEVWY TaPEIOKWY powv. To 2016, n Aioiknon tng
Etaipeia xpnoipomoinoe 1n péB0SO TV TTPOEEOPANUEVWY TAUEIOKWY POWV YIA ATTOTIUNGN TNG
agiag TnG TOU KTIpIOU OIKIOTIKWY OIAPEPICPATWY Kal Tn péBodo elAoyng agiag pe paon Tnv
avapevopevn Asitoupyikn kepdogopia (Képdn Mpo Popwv Tokwv kal ATTooBécewy, yvwaTou
wg EBITDA) yia tnv arotiynon Ttou &evodoxeiakou oOuykpoTiuaTtog. H pébodog Twv
TIPOECOPANUEVWV TAPEIOKWY POWY XPNCIUOTTOINBNKE WG UTTOOTNPIKTIKI TTPOG ETTAANBEUaN TOU
ATTOTEAEOPATOG.

H Aioiknon mng ETtaipeiag agloAdynaoe TiIG dIAQOopeg TEXVIKEG Kal eTTEAEEE TNV PEBODO €UAoyng
agiag pe Baon tnv AIToupyikn Kepdo@opia wg TNV KATaAANAGTEPN AapBdavovtag utmoywn Ta
XOPOKTNPIOTIKA Kal TIG 1IB1ITEPOTNTEG TNG €TEVOUONG, TIG OI0BECIYEG TTANPOPOPIEG Kal TNV
MEYIOTOTTOINON TWV TTAPATNPACIMWY CTOIXEIWV TTOU XPNOIYOTTOIOUVTAI KATA TNV EKTIUNON.
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10. ENENAYZH AIAGEZIMH MNMPOZ NMNQAHZH (Zuvéy.)

O1 onuavTikéEG UTTOBETEIG TTOU XPpNOIPOTToIRONKayv yia TNV atmoTiunon Tng £mévouong gival ol o

KATW:

Mepiypaen
31 Aekepppiou 2016

MeToxég otnv L’Union
Nationale (Tourism
and Sea Resorts)
Limited

31 Askepppiou 2015

MeToxég atnv L’Union
Nationale (Tourism and
Sea Resorts) Limited

MéBodog
Sikaing agiag

=EVOBOXEIOKEG
EPYAOIEC

MéEBodog euAoyng
agiag pe Baon v
AeiToupyikn
Kepdopopia

AvaTTTuén Kai

0168e0n TTOAUTEAWV
SlapEQITUATWV:

MéBodog
TTPOEEOPANUEVIWIV
TAPEIOKWY POWV

=EVOBOXEIOKEG
£PYAOieg Kal
avaTrTuén Kai
0168e0n TToAUTEAWV
SlapEQITUATWV:

MéBodog
TTPOEEOPANUEVWIV
TAPEIOKWY POWV

Mn Traparnpnoipa dedopéva

MoAAatrAaciooTAG: 16

Avapevopevn
A€IToupyIkn
Kepdopopia: €9,6¢K.

Avapevouevn TIA

TTWANONG OIKIOTIKWV
OIQUEPIOUATWV:

€10.000 avd TeTpaywVvikd PETPO

EmTékio mpoe€o@Anong: 7,08%

Emitékio mpoegd@Anong: 10%
Mepiodog TPORAewns: 10 xpovia
EtAciog pubudg augnong Twv

€000WV: 2% - 3% TepUaTIKOG
pubuo6g avamTugng: 3%

MwAnon ToAuTeEAWV
SlauepiopdTwy: €10.000 ava
TETPAYWVIKO YETPO

Zx€on MN-TTOPATNPACIHWYV
Sedopévwy pe
Sikaileg agieg

‘Oo0o YwnAoTEPOG €ival 0
TTOAAQTTAQCIOOTAG KAl N
QAVOUEVOUEVN AEITOUPYIKT)
KePOOPOPIa TOOO PeEYaAUTEPN
eival n dikain agia

‘Oco YwnAoTEPN €ival n TIPA
TTWANONG avd TETPAYWVIKO
METPO TOOO PeYaAUTEPN €ival n
Sikain agia

‘Oco wnAoTEPO €ival To ETMITOKIO
TPoeEOPANCONG TOOO XAUNAGTEPN
eival n dikain agia

‘Oco YwnAoTEPN €ival n TIPA
TTWANONG ava TETPAYWVIKO
WETPO 1) 0 €ETATIOG PUBGG
augnong Twv £06dwv T6G0
peyaAUTepn gival n dikain agia

‘Ooo ynAoTePO €ival To €MITOKIO

TPoeEdPANCNG T600 XaunAdTEPN
eival n dikain agia
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10. ENENAYZH AIAGEZIMH MNMPOZ NMNQAHZH (Zuvéy.)

(vi) Euaigbnaia

O mapakdtw mivakag deixvel Tn mOav €midpacn otnv UAoyn agia Tng emévduong oTnv
L'Union ota Aoird ouvoAikd €000a, atmd tnv aAAayry onuavTikwy utrtoBéoewv. To BeTIKG
006 avTavakAd 1o KaBapd mlavéd kEPOOG Kal To apvnTikG TTood Tnv Kabapry méavn

aTTwAEIa oTa AoITTd oUVOAIKG £€000a.

AAAayn oTig utToBéoEIg

Emidpaon ota
Aoitrd ocuvoAikd

€006a
2016
M£B0d0g AEITOUPYIKNG KEPDOPOPIAC (ZEVODOXEIAKO €
2UYKPOTNUa
AU¢non katd 10% oTtnv avauevouévn AEIToupyIK Kepdopopia 3.836.928
Meiwon katd 10% oTnv avapevouévn AEITOUPYIKA KEpdopopia (3.836.928)
Augnon katd 1 povada orov moAAamAaoiaoTr 2.398.080
Meiwon katd 1 povada arov moAAamAaciaoth (2.398.080)
MéEBodog Trpoefo@Anuévwy Taueiakwy powv (KTipio
TTOAUTEAWV SI0UEPIOUATWV)
AU¢non katd 10% otnv avapevouevn TiuR TTWANoNg 1.376.574
Meiwon katd 10% oTtnv avapevouevn Tyl TTwANONGg (1.376.574)
Au¢non katd 0,5 moooaoriaiwy Lovadwv
OTO ETMITOKIO TTPOECOPANCNG (179.470)
Meiwon katd 0,5 moooaoTiaiwv povadwv
OTO ETMITOKIO TTPOECOPANCNG

AAAayn oTig utToBéOEIg

183.223

Emidpaon ota
AoItrd ouvoAikd

£€00da
2015
€
Augnon katd 10% oTnv avapevopevn AEIToupyikh Kepdogopia 1.330.801
Meiwon katd 10% oTnv avapevouevn AEIToupyikn KEpdogopia (1.330.795)
AU¢non katd 0,5 moooariaiwy ovadwv
OTO ETMTOKIO TTPOEEOPANCNG (2.047.957)
Meiwon katd 0,5 mooooTidiwy ovadwy
OTO ETMTOKIO TTPOEEOPANCNG 2.356.443
11. METOXIKO KEDAAAIO
2016 2015
€ €
Eykekpipévo
150.000.000 ouvnBeig petoxég Twv €0,43 n kAOe pia 64.500.000 64.500.000
Ke@dAaio Trou ek360nke kal TTAnpwOnke £§’ oAokAfpou
141.692.040 ouvABeig peToxég Twv €0,43 n kGBe pia 60.927.577 60.927.577
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12. MIZTQTEZ KAI AAAA EZOAA NAHPQTEA

Evotroinpéva &

Etaipeia
2016 2015
€ €
AMAoI TTIOTWTEG Kal €000 TTANPWTEX 15.500 15.500
15.500 15.500

13. KEDAAAIOYXIKEZ KAl ANEIAHMMENEZ YINOXPEQZEIX
211G 31 AekeyPpiou 2016, To Zuykpotnua kai n Etaipeia dev eixav ommoieodATTIOTE KEQAAAIOUXIKEG
UTTOXPEWOTEIG.

14. XYNAAAATEZ ME XYITENIKEZ ETAIPEIEZ

H TeAikfy 1B0vouoa etaipeia NG Etaipeiog eival n George S. Galatariotis & Sons Limited. H
180vouoa etaipeia Tng ETaipeiag eivar n The Cyprus Cement Public Company Limited.

O1 Mo kK&Tw ouvaAAayEg EyIvav PE OUYYEVIKA PEPN:

Evotroinpéval/ Etaipeia

Ovopua ®oon
ouvaAAaywyv 2016 2015
€ €
C.C.C. Secretarial Limited AloiknTikd £€60da (4.760) (4.760)

Ta mo kATw TOCd ATAV OQEINOPEVA OTTO/(OE) OUYYEVIKEG ETAIPEIEG KATA TNV NUEPOUNVia
XPNHOTOOIKOVOMIKAG Bé0NG:

Mood o@eIAOpeEVa

®uon amél/(og)
Ovoua ouvaAlaywv OUYYEVIKEG ETAIPEIEG
2016 2015
€ €
The Cyprus Cement Public Company Limited XpNHUaTOdOTIKEG (15.317) 20.774
L’ Union Nationale (Tourism and Sea Resorts)
Limited XpNUaTOdOTIKEG 142.331 142.331

127.014 163.105

‘OAeg o1 o Tavw auvaAlayEg Eyivav o€ KaBapd eUTTopIkr Baaon.
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15. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
MapdyovTteg oIKkovouikoU KiviUvou

H Etaipeia ekTiBevrar oe kivOouvo emmTokiou, TOTWTIKG KivOuvo, KivOuvo peuaTdTnTag, GAAOUG
KIVOUVOUG TIHWV ayopdg, Kivduvo TOUPICTIKAG Biounxaviag, Kiviuvo diaxeipiong ke@aAaiou kai GAAoUg
KIvOUVOUG TTOU TTPOKUTITOUV OTTO TA XPNUOTOOIKOVOUIKG OTOIXEIO TTOU KOTEXEI.

H troAImkA 1Tou e@apudlel n Etaipeia otn diaxeipion Twv KIVOUVWY WOTE VO TOUG EAEYXEI, AvaAUETal
Mo KATW:

(i) MoTwTIK6G Kiviuvog

O TMOTWTIKOG KivOuvog TIPOKUTITEl OTAvV N aduvapia Twv OCUPBOAOUEVWY UEPWV VO
€€OPAOOUV TIG UTTOXPEWOEIG TOUG Ba PTTOPOUCE VO UEIWOEl TO TTOOO TWV HEAAOVTIKWV
TAMEIOKWY EI0QPOPWY OTTO XPNUATOOIKOVOUIKA TTEPIOUTIOKE CTOIXEI KATA TNV NUEPOMNVia TOU
IcoAoyiopoU. H ETaipeia €xel OUYKEVTPWOEIS TTIOTWTIKOU KIVOUVOU €QOCOV Ta Tro0d
€I0TTPaKTéA o@eidovTal atmd pia etaipeia (ie L' Union Nationale (Tourism and Sea Resorts)
Limited). H Etaipeia tTapakoAouBei oe ouvexry BAcn Tn XPOVOAOYIKA KATACTACN TWV
EIOTTPAKTEWV.

(ii) Kivduvog peuoToTnTOg

O «kivduvog peuaTdTNTAG €ival O KivOUvVOog TTou TTPOKUTITEl OTAV N AAEN Twv TTEPIOUTIAKWY
OTOIXEIWV Kal UTToXpewoewyv Oev oupmimrouv.  Otav o AAgeig Oev  oupTTiTITouv, n
atrodoTIKOTNTA PTTOPEi va augnBei aAAd Tautdxpova ptropei va augnBei o kivduvog {nuiwv. H
Etaipeia epappolel d1adikaaieg ue OKOTTO TNV EAAXICTOTTOINCON TETOIWV {NUIWV OTTWG JE TO VA
dlatnpei éva  IKAVOTTOINTIKO TTO00 Of OEOUEUMEVEG TTIOTWTIKEG OIEUKOAUvVOEIG. 2Tig 31
AekepBpiou 2016, n etaipeia diatnpouoe 6pio TTapaTpapriyuarog tyoug €35.000.

O1 akdAouBol  Tivakeg  TTapoucidfouv TV - avapevopevn - xpovoloyik  ARén  Twv
XPNHATOOIKOVOUIKWY UTToXpewoewv TNG Etaipeiag. O1 Trivakeg £xouv €ToipaoTei pe Baon Tig
OUUBATIKEG PN-TTPOEEOPANUEVES TAUEIAKEG POEG TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY Kal
Baon Tnv vwpitepn nuepopnvia katd tnv otroia n ETtaipegia ptropei va uttoxpewBei va
mAnpwoel. O mivakag TepIAapBavel TOOO TOug TOKOUG 6T0 Kal TIG KUPIEG TAPEIAKES POEG.

Evomroinupéva/ Etaipeia

Kata
ZupBarikég  atraitnon n
MAoyioTiKA TOUEINKEG Aiyétepwv
adia POEG TWV 3 pnvwyv
€000 €’000 €’000

31 AekeuBpiou 2016
Tpatredikd TTaparpaBriyuara 32.588 32.588 32.588
EutTopikoi kai GAAOI TTIOTWTEG 30.817 30.817 30.817
63.405 63.405 63.405
Kata
ZupBarikég  atraitnon n
MAoyioTiKA TOMEIONKEG Aiyétepwv
adia POEG TWV 3 pnvwyv
€000 €’000 €’000

31 AekeuBpiou 2015
Tpatredikd TTaparpaBriyuara 27.428 27.428 27.428
EutTopikoi kai GAAOI TNIOTWTEG 15.500 15.500 15.500
42.928 42.928 42.928
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15. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (Zuvéy.)

(iii)

Kivduvog gmmiToKiou

O «kivduvog emTokiou €ivar 0 Kivduvog OTTou N adia Twv XPNUATOOIKOVOUIKWY HETWV
dlokupaiveTal e€aitiag aAAaywv oTa €MTOKIA TNG ayopds. Ta €é0oda Kal por| YETPNTWY aTrod
epyaoieg NG ETaipeiag eivar ouoiaoTika aveEdptnta ammd aAAayég oTa €MTOKIA TNG ayopdg,
epooov n Etaipeia katd 10 2015 kai To 2016 dev €xel ONPAVTIKA TTEPIOUCIAKA OTOIXEIA 1
UTTOXPEWOEIG TTOU va pEpouv Toko. H ETaipeia TTapakoAouBei Tig DIGKUPAVOEIG OTA ETTITOKIA O€
ouvexn BAaon Kal evepyei avaioya.

2116 31 AegkepBpiou N KATAVOUN] TWV TOKOPOPWY XPNHATOOIKOVOUIKWY JECWYV ATAV:

Evotroinpéva/ EtTaipeia

(iv)

(v)

2016 2015
€ €

Kupaivépevou gmriTokiou
Tpamedika TTapaTpapriyuara 32.588 27.428
32.588 27.428

Kivduvol ayopdg/TIuAg

O kivduvog ayopdg/TiuAg eival 0 Kiviuvog Cnuidg atrd PETaBOAEG aTnv eUAoyn adia Twv
emevduoewv Ol00éciywy TTpog TTwAnon (onu. 10) otav utrdpyxouv ducpeveic alayEg Kal
afeBaidTnNTO OTAV TOUPICTIKA BIOUNXAvia KAl OTNV ayopd aKIVATWY OTTWG QAivETal GTO PEPOG (V)
MO KATW.

O1 pyetaBoAég atnv eUAoyn agia Tng emévouong S1aBEaIPUNG TTPOG TTWANGN €Tnpeddouy Ta idia
ke@dAaia NG ETaipeiag (av dev £€xouv atrouEIwBEl Poviua).

Kivduvol ToupIoTIKR G Blopnxaviag Kol ayopdg aKIvATwY

H L'Union, n omoia cival n kupia emévduon Tng Etaipeiag, exTiBetar otoug akdAouBoug
KIvOUVOUG TOUPIOTIKAG Blopnyaviag:

e H moAmkA katrdoTtacn otnv Trepiox TnG NoTioavatoAikig Meooyeiou ptropei va €xel
oofapd avTiKTUTTO OTNV TOUPIOTIKY Blopnyavia.

o O1 epyaaieg Tou UTTG avéyepan Eevodoxeiou TTou Ba xapakTnpidetal atrd uynAo Badud tng
ETTOXIKOTNTAG PETAEU TOU KOAOKAIPIOU KAl TOU XEINWVA.

e H avraywvioTikétnTa TG KUTpou oTn 1BV TOUPIOTIKA ayopd Kal n augnon Tou
avTaywvIouoU €vTOG TNG KUTTPIOKNG ayopdg UTTOPED va €TTNPEACEl TO ATTOTEAECUATA TNG
Etaipeiag.

e H oikovouikry kardotacon otnv EupwTtn kai TTOAITIKA Katdotaon otn Pwaoia 10U
avapévovTal va gival ol KUPIEG TTNYEG TOUPIOTWV YIO TNV ouvdedepévn ETIPEIQ YTTOPET va
ETTNPEATEI APVNTIKA TNV TOUPIOTIKHA Blopnxavia.

e  Hoikovouikn katdoTtaon otnv Kutrpo 61Twg Treplypd@etal otn onueiwon 16.

Emiong, n L'Union ekTiBeTal o€ KIvdUvoug TTou oxeTiCovtal hE TNV avatrTuén Twv TTOAUTEAWV

olapepiopdTwy. H afefaidtnta TTou €TMKpaToUCE KATA Ta TTponyouueva Xpovia otnv Kutpo,
KaBIoTA TNV TTPORAEWN TWV JEAAOVTIKWV €EENIEEWV OTNV ayopd aKIVATWY EAIPETIKA SUOKOATN.
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15. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (Zuvéy.)
(vi) Kivduvog diayeipiong kepaAaiou
H Etaipeia diaxeipiCetal Ta ke@dAaia NG oUTwg woTe va dlac@aliel 611 Ba ouvexioel va
AgIToupyei WG dpWOA OIKOVOUIKA HOVADA KAl TAUTOXPOVA VA £XOUV T PEYIOTN duvaTr] atTddoon
YlO TOUG PETOXOUG HEOW TNG BEATIWONG TNG avaloyiag 1IBiwv kKepalaiwy davelopou.

(vii) EUAoyeg agieg

H AoyioTiki aia kai n eUAoyn a&ia opIGUEVWY XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY
KOl UTTOXPEWOEWY £XOUV WG £ENG:

Evomroinpéval/ Etaipeia

MAoyioTiKi EUAoyn MAoyIoTIKA EUAoyn
adia agia adia agia

2016 2016 2015 2015

€ € € €

XpNUOTOOIKOVOUIKA TTEPIOUCTAKG
oToIXEia
Emévouon d108€a1un TTpog TTWANGN 20.702.980 20.702.980 20.702.980 20.702.980

210V aKOAouBo Tivaka TTapoucidleTal n avaAucon Twv XPNHATOOIKOVOUIKWY HECWVY TTOU
£XOuv KataxwpnOei, YETA TNV apXIKA avayvwpion, otnv elAoyn aia, opadotroinuéva o€
emieda 1 - 3 ye Baon 1o Babuod oTov oTT0i0 N €UAOYN agia £x€I UTTOAOYIOTEI.

o  Emimedo 1: perprioeig e0Aoyng agiag Pdon TIHWY XpnuatioTnpiou (xwpig d16pBwaon) ot
EVEPYEG QYOPEG YIa Opola aToIXEia evepynTIKOU | UTTOXPEWOEIG.

o Emimedo 2: perpoeig euhoyng aliog pe BAon TAnpo@opieg TEPAV TWV  TIMWV
Xpnuatiotnpiou Tou TrePIAAUPBAvovTal OTo €TTITTEdO 1 Kal TTOU aQOPOUV Ta CTOIXEIa
EVEPYNTIKOU 1] UTTOXPEWOEIG, €iTe dAueoa (dnAadn TIuEG) eite €upeca (dnAadr TTou
TTNyadouv atrd TIG TIMEG).

o Emimedo 3: perprioeig eUAoyng agiag TTou TTPoEPXOVTal aTTd TEXVIKEG OTTOTIUNONG TTOU
TEPIAAUBAVOUV TTANPOYOPIEG YIa TO OTOIXEIO EVEPYNTIKOU 1 UTTOXPEWGN TTOU Ogv
BaaiCovtal g€ dnuoacieupéva dedouéva TNG ayopdg.

Aev utpe peTagopd peTalu emmmédwy 1, 2 kal 3 KaTd TN SIAPKEIA TOU £TOUG.
O mo kdrw Tivakag Trapouciadel Tnv Igpapyia PETPNONG TnG e€lAoyng agiag Twv
XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OToIXEIwV TNG ETaipeiag, TTou kataypdenkav o eUAoyn

agia:

Evomroinpéval/ Etaipeia

Etrimredo 3 Emitredo 3
2016 2015
€ €
XPNHUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO
Emévduon d108€o1un Tpog TTwAnon 20.702.980 20.702.980
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
MA TO ETOZ NOY EAHZE zTIZz 31 AEKEMBPIOY 2016

16. OIKONOMIKO MNMEPIBAAAON ZTHN KYNPO

To Mdaptio Tou 2016 n KUTTpog KaTA@EpPe va OAOKANPWOEI PE ETTITUXIOQ TO TTPOYPAUMA
TIPOCAPHOYNG OTa TTAQigIa TOU TPIETOUG PVNPOVIoU GuvavTiAnWNnG TTOU CUPQWVABNKE PE TV
EupwTraik EmmiTpotmr, Tnv EupwTraikn Kevrpiki Tpdatreda kai To AieBvég NopiopaTiké Tapeio
(ouMhoyika avagépovtal n “Tpoika”) pe 1o omoio n Kutrpiakr) Anuokpatia diac@daAile Tn
XPNHUATOdATNON TWV OIKOVOMIKWY TNG avaykwy yia Tnv TpieTia 2013-2015 uéxpr Tou TTOOOU
Twv €10 &1 aT1Td TO OTT0I0 XPEIAGTNKE VA AVTARCEl JOVO €7 dIG.

O1 digbveic oikol  agloAdynong TmOTOANTITIKAG IKavoTNTag €Xouv avafabuioer  Tnv
TMOTOANTITIKA IKAVOTNTA TNG XWpPag. Tov louAio Tou 2016, n Kutrpiakr KuBépvnon AvtAnoe
xpnuarodoétnon atrd TIG diEBveic ayopég yia TpIiTn Yopd atrd TNV Evapén Tou TTPOYPAUUATOG
OIKOVOUIKAG TTPOCAPMOYNG, HECW TNG €KkOOONG ETTAETOUG OMOAOyou Uwoug €1 OIg e
ammédoon 3,8%. Or kivduvol yia TIG TIPOOTITIKEG AVATITUENG TNG OIKOVOMIOG OXETICovTal YE Ta
uynAd etTireda Twv Pn €§uTTnEETOUPEVWY davEiwy, TNV ATTWAEID SUVAUIKNAG OTOV TOPEA TWV
OIaPBPWTIKWY PETAPPUBUIcEWY PE cuvageic KIvOUVouS yia Ta dNuOcIa OIKOVOMIKA Kal TNV
EMOTPOPN TOU TTANBWPICHOU.

H dietBuvon tng ETaipeiag kai kAt €mEKTACN TOU ZUYKpOTAuaTog Ogv eival oe Béon va
TTPOPRAEWEl OAeG TIG €€eAiCeig TTou Ba pTTOpPOUCAV VO £XOUV QVTIKTUTTO GTNV OIKOVOMia TNG
KOtrpou Kkai KaTtd OUVETTEIQ, TTOIQ CUVETTEID, av UTTApxEl, Ba ptropoucav va €Xouv OTn
MEAAOVTIKA XPNHUATOOIKOVOUIKN ETTIOOCTN, TIG TAUEIAKESG POEG KAl TN XPNHUATOOIKOVOUIKN Ban.

Me Bdon tnv agioAdéynon mou €yive, n dielBuvon Tng Etaipeiag kai kAt €mmEKTAOn TOU
ZUYKPOTAHATOG €xel KAaTaARgel aTo OT Ogv xpeidlovTal AAAEG TTPOBAEWEIG TTEPAV AUTWV TTOU
€XOuv NOn avayvwplioTel OTIG OIKOVOUIKEG KOTAOTAOEIG Kal Oev XPEIAleTal OTTOIGOATIOTE
Xpéwan atopeiwong oe AAAa XpnuaToolkovouika aToixeia Tng Etaipeiag. H dietBuvon tng
Etaipeiag ekmiud 611 AapBavel 6Aa Ta avaykaia gETpa yia tn diatApnon tng BIWCIPOTNTAG TNG
Etaipgiag kal Tou ZUyKPOTAMATOG Kal TNV OMaAr die€aywyn Twv €pyaciwy Tng OTO TTAPWV
ETTIXEIPNUATIKO KAl OIKOVOUIKO TTEPIBGAAOV.

17. TEFTONOTA METAIENEZTEPA THZ KATAZTAZHZ OIKONOMIKHZ ©@EZHZ

216 3 lavouapiou 2017, n Etaipeia TTWANCE OAEG TIG HETOXEG TTOU KATEIXE OTNV oUVOEdEPEVN TNG
Etaipeia C.C.C. Secretarial Limited otn untpikry TG ETaipeia n The Cyprus Cement Public
Company kai otn ouyyevikr] Tng etaipeia K+G Complex Public Company Limited. H TipR
TTWANONG TWV PETOXWVY CUUQWVNABNKE oTa €3,63 avd UETOXT Kal avTITTPOOWTTEUE! TNV KaBapr)
agia ava petox oup@wva pe Toug Aoyapiaauoug Tng etaipeiag C.C.C. Secretarial Limited oTig
31 AekepuPpiou 2016.

Agv utmp&av AAAa onpavTikd yeyovoTa PETA Tn AREN Tou UTTd avagopds £TOUG TTOU VA £XOUV
OX£0N ME TNV KATAVONON TWV OIKOVOUIKWY KOTACOTACEWV.



