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Annual Financial Report 

C.T.O PUBLIC COMPANY LTD 

CTO 

 
Financial Statements for the year 2016 (en) 

The Board of Directors of the Company, C.T.O. Public Company Ltd
 (the «Company») according to the regulations of the Cyprus Stock
Exchange and the Cyprus Securities and Exchange Commission and in
order to inform its shareholders and any investor would like to
announce the following:
The Board of Directors of the Company at the meeting that took
place on 28 April 2017 at the offices of the Company decided the
followings:
1. Approval of the Financial Statements of the Company for the
financial year ended 31 December 2016.
The Board of Directors of the Company examined and approved the
financial statements of the Company for the year ended 31 December
2016. The net loss after the deduction of the tax for the year 2016
is  €1.781.032.
During the year the Company lost more than 50% of its share capital
due to cummulative losses. The Board of Directors is taking all
necessary measures to resolve the issue. 
Hereby attached the Financial Statements of the Company. Copies of
the Financial Statements of the Company will be available at the
registered offices of the Company in 15 Ayion Omologiton, 1080
Nicosia and  in  the  website  of  the  Cyprus  Stock  Exchange 
www.cse.com.cy.
2. Determination of the Annual General Meeting
The Annual General Meeting will take place on 30 May 2017 at 10:00
at the Company’s offices in 15 Ayion Omologiton, 1080 Nicosia.
(en)
 
Attachments: 
  1. FS 2015 
  2. P&L - Balance Sheet 

 

 

Regulated

Publication Date: 28/04/2017

http://www.cse.com.cy/


























































































































C.T.O. PUBLIC COMPANY LTD 
 

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

For the year ended 31 December 2016 

  2016 2015 
  € € 

    
Revenue   2.641.380 3.529.918 
Cost of sales      (2.980.690)    (5.243.459)
    
Gross loss    (339.310) (1.713.541)
Other income  73.635 124.853 
Selling and distribution expenses  (120.074) (171.860)
Administrative expenses    (506.124) (630.656)
Share of profit from associate  386.057 -- 
Impairment of intangible assets    (59.576) -- 
Loss on sale of machinery  (360.054) (792.199)
Impairment of assets classified as held for sale  (413.750) -- 
Change in fair value of investment properties      (323.717)         (54.210)
    
Loss from operations       (1.662.913)    (3.237.613)

    
Finance income   35.908 108.098 
Finance expenses         (282.902)       (362.281)
  
Net finance expenses        (246.994)       (254.183)
    
Loss before tax  (1.909.907) (3.491.796)
Taxation           128.875         142.902 
  
Loss for the year  (1.781.032) (3.348.894)
    
Other comprehensive expenses    
Other comprehensive expenses for the year after tax                    --                   -- 
    
Total comprehensive expenses for the year  (1.781.032)    (3.348.894)
    
Loss per share (cent)              (0,86)             (1,61)
    
 

 
 
 
 
 

 
  
 
 
 
 
 
 
 
 

 

 

 



C.T.O. PUBLIC COMPANY LTD 
 

STATEMENT OF COMPREHENSIVE INCOME 

For the year ended 31 December 2016 

 
  2016 2015 
  € € 

    
Revenue   868.743 934.521 
Cost of sales           (876.300)        (944.850)
    
Gross loss    (7.557) (10.329)
Other income   59.104 949.959 
Administrative expenses    (117.416) (66.170)
Selling and distribution expenses            (65.178)           (61.079)

    
(Loss)/profit from operations    (131.047) 812.381 
Finance expenses                   (95)               (145)
   
(Loss)/profit before investing activities  (131.142) 812.236 
Impairment of investment in subsidiaries       (3.300.000)      (7.301.000)
    
Loss before tax  (3.431.142) (6.488.764)
Taxation               (1.119)            (4.929)
  
Loss for the year  (3.432.261) (6.493.693)

    
Other comprehensive expenses    
Other comprehensive expenses for the year after tax                       --                     -- 
  
Total comprehensive expenses for the year      (3.432.261)    (6.493.693)
    
    
Loss per share (cent)                     (1,65)              (3,12)
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 



C.T.O. PUBLIC COMPANY LTD 
 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

As at 31 December 2016 
 

  2016 2015 
  € € 

Assets    

Non-current assets    
Property, plant and equipment   1.819.053 8.688.821 
Investment properties  612.390 1.307.229 
Investment in associate  1.186.057 -- 
Intangible assets   14.897 74.473 
Deferred tax assets               8.619            9.738 

Total non-current assets     3.641.016   10.080.261 

  Current assets    

Inventories  964.673 1.177.170 
Trade and other receivables  287.070 1.375.924 
Receivables from related parties   147.342 184.321 
Receivables from associate  555.413 -- 
Cash and cash equivalents  1.075.061 974.171 
Assets classified as held for sale       2.982.530                  -- 

Total current assets       6.012.089    3.711.586 

Total assets       9.653.105   13.791.847 

Equity              
Share capital    18.738.837 18.738.837 
Reserves   (10.829.326)   (8.835.451) 

Total equity        7.909.511    9.903.386 

Liabilities         

Non-current liabilities  
Loans  327.120 2.375.459 
Deferred tax liabilities          123.713       253.710 

Total non-current liabilities        450.833    2.629.169 

Current liabilities  
Bank overdrafts  2.234 -- 
Loans  184.020 393.624 
Trade and other payables  1.015.357 858.696 
Payables to related parties  84.178 -- 
Tax payable            6.972           6.972 

Total current liabilities     1.292.761    1.259.292 

Total liabilities     1.743.594    3.888.461 

Total equity and liabilities     9.653.105  13.791.847 
 

 
 
 
 
 
 
 
 
 

 



C.T.O. PUBLIC COMPANY LTD 
 

STATEMENT OF FINANCIAL POSITION 

As at 31 December 2016 
 
  2016 2015 
  € € 

Assets    

Non-current assets    
Property, plant and equipment  -- 17.855 
Investments in subsidiaries   5.101.000 8.400.000 
Deferred tax assets                8.619               9.738 
    

Total non-current assets        5.109.619        8.427.593 
    
Current assets    
Trade and other receivables  6.384 28.848 
Receivables from subsidiary companies  2.714.665 2.637.658 
Receivables from related parties  52.845 101.377 
Cash and cash equivalents                       91             76.006 
    
Total current assets          2.773.985        2.843.889 
    
Total assets          7.883.604      11.271.482 
    
Equity     

Share capital   18.738.837 18.738.837
Reserves      (11.028.953)     (7.596.692)

    
Total equity           7.709.884     11.142.145 
    
Liabilities     
    
Current liabilities    
Trade and other payables   166.283 122.065 
Payables to related parties  465 300 
Tax payable                6.972               6.972 
    
Total current liabilities            173.720           129.337 
  
Total equity and liabilities         7.883.604      11.271.482 
 
 
 
 
  


