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Annual Financial Report
C.T.O PUBLIC COMPANY LTD
CTO

Financial Statements for the year 2016 (en)

The Board of Directors of the Company, C.T.0O. Public Company Ltd

(the «Company») according to the regulations of the Cyprus Stock
Exchange and the Cyprus Securities and Exchange Commission and in
order to inform its shareholders and any investor would like to
announce the following:
The Board of Directors of the Company at the meeting that took
place on 28 April 2017 at the offices of the Company decided the
followings:
1. Approval of the Financial Statements of the Company for the
financial year ended 31 December 2016.
The Board of Directors of the Company examined and approved the
financial statements of the Company for the year ended 31 December
2016. The net loss after the deduction of the tax for the year 2016
is €1.781.032.
During the year the Company lost more than 50% of its share capital
due to cummulative losses. The Board of Directors is taking all
necessary measures to resolve the issue.
Hereby attached the Financial Statements of the Company. Copies of
the Financial Statements of the Company will be available at the
registered offices of the Company in 15 Ayion Omologiton, 1080
Nicosia and in the website of the Cyprus Stock Exchange
WWW.CSe.com.Cy.
2. Determination of the Annual General Meeting
The Annual General Meeting will take place on 30 May 2017 at 10:00
at the Company’s offices in 15 Ayion Omologiton, 1080 Nicosia.

(en)

Attachments:
1. FS 2015
2. P&L - Balance Sheet

Regulated
Publication Date: 28/04/2017


http://www.cse.com.cy/

C.T.O. PUBLIC COMPANY LTD

ETHXIA EK®EZH

' o €rog mov €Anée otig 31 Aexepppiov 2016



C.T.O. PUBLIC COMPANY LTD

ETHXIA EKOEXH

T 1o £to¢ mow £Anée omic 31 Aexenfpiov 2016
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C.T.0. PUBLIC COMPANY LTD

EIAOIIOIHZH SYTKAHYH> ETHYIAY TENIKHE ZYNEAEYXHY

Aideron ewdomoinom 6t M Etfiow T evikp Zovérevon g C.T.O. Public Company Ltd (n ‘Etaipeia’) 0o,
TpaypotonomBei oo eyyeypappivo ypageio ™G Eraipeiog oty 086 Ayinv Oporomrdv 15, Asvkosia oTIg
30 Maiov 2017 kox dpa 10:00 ..

HMEPHYIA AIATAEH

1. EE¢raon tng éxBeomnc tov Awuntcod ZvpPoviiov kor tov eleypévav, evomompévav kat XDOPOTOV,
OLKOVOHIKAV KATUGTACEDV TN|G Eropeiag y1o. 1o érog mov éAnte ot 31 Aekepfpiov 2016.

2. Exhoyi pedév tov Aoucnrikod Zuppoviiov.
3. KuBopiopog me apoBig tov perdv tov Awoumrikod ZopBoviiov.

4. Enavodiopiopés g KPMG Limited WG avebapmTav eAeyktdv g Eroipeiog ko1 e£ovo1086tnon tov
Aoumrikod ZvpBoviiov Y kaBopiopd mg apoPrg me.

5. Awe&ayoyh onowcdiimote aAAng epyosiog mov propei va d1e€axOei og Eriowo Mevucn Xvvékevon.

Me evroAn tov Aouayrikon ZvpuPoviiov

L.1.C.A. SEG 1AL

L.I.C.A. Secretarial Ltd
Cpappatéag

Agvkaoia, 28 Anpidiov 2017

Znueinon:

Kéabe pérog mov Sucarovrar va mapevpebel kol vo. ymopicer oty Zvvédevon, SuonovTar vo dopicer
minpeodow avtinpdsmno Y1 vo. mapevpebel kar vo ynpiser yio Aoyopucpd Tov kot ek UEPOVG TOV. Agy
eivon aropaitnto o mAnpegodoiog avumpdommoc vo, eiva uedog g Etawpeioe. To mAnpegovoio Eyypago
dopiopod aviimposhrov npémel va xaratedel oto Eyyeypoppévo T'pageio ™G Erapeiog tovdagiotov 48
dpeg mpv TV kobopiopsévn T GUVEAEVON Dpa.



C.T.0.PUBLIC COMPANY LTD

AIOIKHTIKO YMBOYAIO KAI EITAITTEAMATIKOI SYMBOQYAOI

Aoucn ko ZopPoviio Muydiing Xaporaurovg (Ipdedpoc)
A&Eng Movpoppdng
Hapng ZapPog
Zrvhavi Xapaddumoug
I'pappotéog L.I.C.A. Secretarial Limited
AveEapnrot eheyktég KPMG Limited
Nopucoi Zoppoviot LLPO
Tpanelo, Tpéanelo Kbonpov
EAAnvua Tpérela
Kevtpiké I'pageia ElebBepn Zdvn Adpvakog,
TK.7111
Adpvoaxa
Kbmpog
Eyyeypappévo ypagpeio Ayiov Opoloyntdv, 15

1080, Asvkwocia
Kvbzpog



C.T.O. PUBLIC COMPANY LTD

AHAQZH TON MEAON TOY AIOIKHTIKOY LYMBOYAIOY KAI AAAQN YIIEY®YNON THE
ETAIPEIAY I'A TH SYNTAEH TON ETHZION OIKONOMIKON KATAXTAYEQN

Zoppamva pe to ApOpo 9, edapu (3)(y) ka (7) Tov mepi TV Ipotnodicemv Awgdveing (Kivmrég A&ieg mpog
Awmparypdtevon oe PuBpilopevny Ayops) Népov tov 2007 (“Noépog™), epeic 1o HéAn Tov AounTkod
ZopPoviiov kat ot GAhot vaedBovor Y Tig owovokeég karaotdoeig tng C.T.O. Public Company Ltd yio to
€t0g Tow EAnke oti1g 31 Aexepfpiov 2016 emPePardvovpe 6T, £ 6oV yvopilovpue:

(o) O emfoigg evomom uéveg xon ywprotég OTKOVOMIKES KOTAOTAGEL; O Omoicg TaPOVGIALoVTaL OTIS GEAIdEC
15 péypr 57:

() xerapricTikav cOppwva pe to Awebwi) Tpédroma Xpnuaroowkovopig Avagopdg 6mag avtd
vwlethitnkav and v Evpongii Evaon ka obppmve. pe tig Swrateic Tov ApBpov 9, eddgio (4)
Tob Népov, ko

(i) mapéyoov oAndwi] ko dikaim ewéve TV oToLEimv Tov EVEPYNTIKOY KOl TOV VIOYPEDCE®Y, ou's

OULOVONIKTIG KATACTOOTG Kol THG {npiog g C.T.O. Public Company Ltd kot tov EMYEIPNOEDV TTOV
weplapBavoviar 6Tig EVOTIOUIEVES OTKOVOUIKEC KOTAOTACES ©G SUVOLO, Kal

(B) n éxBeon Awyeipiong mapéyer Sikoum avackommon tov eEedifenv ku ™G anddoong g emyeipnong
KaBdG Kar ™mg owovopkAc katdotacng g C.T.O. Public Company Ltd kot tov EMYEIPNOEDV TOL
neplhepfavovtal orig EVOTOMPEVEG OIKOVOUIKEG KATAoTAoE ®G GOVOAO, noli pe meprypoeh tov
KOPLOTEPOV KIVEDVOV Kot aBearotiirav tov avtipetoTi{ovy.

To Méin tov Ak tukod Zvufoviiov

Exreleotwcoi

MuydAng Xapaidpumoug (ly 0c) Uﬁ{

apng ZapBog

Mn skrelesTikoi
Zrodwovi) Xapaddpmovg

AlEEng Mowpopyidirng

YrevOuvog nia ) avvrain Tov EVOTTOUUEVOV KOL YOPLOTHV OLKOVO KOV KOTAGTRCEDY

Myaing Xapaddumong M/

Agvkoaia, 28 Anpihiov 2017




C.T.O. PUBLIC COMPANY LTD
EKOEXH AIAXFEIPIXHY

To Aroumrikd ZopPodiio g C.T.O. Public Company Lid (1 “Eraupeio’”) vmofaiier oto pédn mv Etficu
‘Exfeon tov poli pe tig eheyuéveg evomompiéveg kau XOPIOTEG OKOVOUIKEG KOTOGTACEL TG Erarpeiog kot
Tov Buyatpikdv etarpeudv Explosal Limited, Lemeco Silvex Trading Ltd, Rovineta Holdings Ltd, Tsuwaga
Holdings Ltd, Henstone (Cyprus) Limited ka1 Voclarias Ltd (zov poli avagépoviar wg to “Tuykpomnua’)
Y o £10¢ mov EAne otig 31 AskepPpiov 2016.

ZYITATH

H Eroupeio ovotébnke oty Konpo 1o 1976 g buwtuc) gronpeio nePLoPIopEVIG VBBVIG Kau peTaTpamyKe
oe dnpdowr erapeia ovpgmve pe Tig mpévoieg Tov mepl Etarpeipv Nouov, Keg. 113 g Konpov. Ztig 29
Maptiov 1996 ou tithor g Etapeiog ewony@nkay oo Xpnpatiotipo A&y Kompov.

KYPIEL APAXTHPIOTHTEX

O1 xbprg dpastnpdnreg ¢ Etapeiog sivor n epmopio e8dv xamvod kot N xotoxn emevdvosmv oe
Buyarpucés etonpeiss. To NoéuBpio Tov 2016, n Etarpeio €xet teppatioet T SpacTPoTNTES TG OE GYfoT pe
™V eumopin £13GV KamTvoo.

O kbpieg pactnpioTnies Tov Zuykpotipoatog sival 1 Topaywyh kol eumopio, bV kamvol, kaddg kat m
oyopanwincia akiviimg nepoveiac. H Etaipeio katéyst eGoAoKATpOL, Gueca 1 Eppeca, Tig oGAOVOEC
Buyarpucés etaupeisc:

Ovopa staipeiog Xdbpo ovcTacng [Mocooté cvupetoxic (%)
Explosal Limited Kbnpog 100
Lemeco Silvex Trading Ltd Kvnpog 100
Rovineta Holdings Ltd Kobmpog 100
Tsuwaga Holdings Ltd Kdmpog 100
Henstone (Cyprus) Limited Kdnpog 100
Voclarias Ltd Kobmpog 100

Or xbpieg Spacmpiomteg tng Buyarpucc etonpeiog Explosal Limited stvon M Tapoywyn Kol epmopio, eWddv
Kamvo0, kabdg kot 1 ayopanmAneio axiviTng Teplovcio,

H Eronpeio xotéxer épupeca 1o 100% o0 petoywod kegaraiov e Rovineta Holdings Ltd, Henstone
(Cyprus) Limited xou Tsuwaga Holdings Ltd péow TG GpESTG CVRUETOXNG 1S oTnv Explosal Limited.

H etonpeio Tsuwaga Holdings Ltd katéyer to 100% tov petoxod keparaiov g Henstone (Cyprus)
Limited 1 onoin kotéyet paxpoypdvio picBoon g and v Kvrmpoxs Anpoxpartio oTNV TEPOY NG
Eledbepng Zavng oy Adpvaka. H ev Adye picBaon poli pe TIG KTIPWIKEG EYKATUCTAGEL £x0uv TmAnOei
o115 18 Iavovapiov 2017.

H x0pw dpastnpromra tev Guyatpikdv etapsidv Rovineta Holdings Ltd kot Henstone (Cyprus) Limited
givon ) ayopamwincie axiviitng teplovsiag,

Zug 29 lavovapiov 2016 1o Aoumrtcé Zvpfodio tov ZUYKpoOTNUATOG TIPOYDPNCE GTNV o0GTACT] NG
Buyatpwig etarpeing Voclarias Ltd. H whpio dpactnpidmra g Bvyotpikig etatpeiag sivar n KoToyn
enevOUCENY oE axivita.

Amb TG 16 Azmpidiov 2016 1 Eraupeio kozéyet Eppeoa to 50% tov peToyol kepadaiov tng cvvdedepévng

etoupeiong Araitica Properties Ltd péoo g dpeong ovppetoys g oty Explosal Lid. H wdpu
dpactnpoma g cuvdedeptvng etoipeiog Araltica Properties Ltd eivon 1 katoyn axwvijtov.

OIKONOMIKA AITIOTEAEXMATA

To owovopd amotedéopata Tov TuyKpoTHUATOS Y TO €tog mov éAnge omig 31 AekepPpiov 2016
napovcidlovrar o oediba 15 tov owovopukdv kotacticcmv. H Enwd. y1e. o £rog mov avaroyei OTOUG
HeToYoG avépyetal o € 1.781.032 (2015: {mpud €3.348.894).



C.T.0.PUBLIC COMPANY LTD

EK®ELH AIAXEIPIZHY (cuvéyei)

EETAZH TON EEEAIZEEQN, THE OEZHE KAI TON EMIAOZEON TOQN APAXTHPIOTHTON
TOY ZYTKPOTHMATOX

H owovopy kardortaocn tov ZUYKPOTNRATOG ST TAPOVGIALETOL OTIC OIKOVOWIKEG KOTAOTAoES Sev
Bewpeiton wavoromrukt kot o Aounrucd ZopBodio kataPaiier TPOCTABEIES Y10 MEPLOPIGUS TV {NdV.

Ot A6yor mov odiynoav omv pewei (n M6 Tov £toug sivai:

1. H owovopu kpion 1600 omnv Kbnpo 600 ko1 610 clwrepucd &xer EMNPEACEL CNUAVTIKGE TOV KOKAO
EPYACIDV TOV TUYKPOTHLATOG;

2. O peyGhrog avray@vicpdg oTov Topéa ™G xanvoBiopmyoviog peta&d Tov ueyhmnv Si1c8vov ETALPEUDV;

3. Opopéva £€oda, 0. omoia TapovsEovTon 610 k66T TWATIoEWV (6Tmg emdopdhosic ko cuvtipnon
pnxovnudTav kon popot exteAdvicnc ToLyapwv), dev Exovy pewwbei avaioya pe TNV peiwomn Tov Kdrhov
EPYACUDV.

Katd m dupkein Tov étoug to Tuykpdrnua EXEL TPOYWPTOEL GE CTUAVTIKT g£60Anon Tov davelkdy Tov
VIOYPEDCEWY HECH TNG TOANGNG TMV OKWTTOV Kol TV Sikouwpdtev picbwong mov kateiye. H minpng
eE6@Anon mpaypatonownie to 2017. To ZuykpdTnpa 610 TPV 6TAd10 avalnté ydpo yw. cuvéyion v
EUTOPIKOV dPaGTNPIOTH TGV TOV.

Eniong, 1o Xvykpdtnua éxet TWANGEL TIG 80O and TIg TpEIg YPOUPES TAPAYWYTIC KATVIKOY €180V oV Kotelye
(o ypappn mapayoyic to 2016 ko wa 1o 2017). To Zvykpémnua avapéverar vo, ovveyiosl Tig
BpaCTNPOTNTES TOL pe TNV Ypoppf mopaymyfig mov amépeve kol 1o Aoumtiké ZvpPodrio Tov
ZUYKPOTANOTOG EXTING OTL OVTH Eivon OPKETT] Y10, VO IKAVOTO|GEL T uewpgvn Limnon mov vrépyst oto
POV 6TG310 Yo TO TPOIGVTA TOL ZuyKpoTHHATOC,

Kotd ™ Suipkewn tov éroug mov €Anke otig 31 AexepPpiov 2016, 10 ZoykpdTnua Exel TEPUOTIcEL TIg
EUTOPIKES TOV dpactnpidtnreg otV KUTpKY ayopd, Adyw Ttov peydiov QVTOY@OVIGHOD Kl TOD DYNA0D

K060T0Ug TOpayayhg. Ot dpaompioTTEg 6TV KUTPLKT ayopd yivoviay pécw g pnTpucic gtapeiog C.T.O.
Public Company Ltd.

EIZOAHMATA

O xbkhog epyaciudv tov ZUYKpOTHHATOS YL TO £T0G MOL EAnEe ot 31 AexepPpiov 2016 avirds oe
€2.641.380 (2015: €3.529.918).

MEPIZMATA

To Aoumrikd ZopBovito Sev glonyeitor my TAnpopt omolovdimote mepioporog Y o £Tog mov £Ante OTIG
31 Aexepfpiov 2016.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEE,

O1 xupidtepor kivévvor ko afePardtnieg mov avnypetanile to ZUYKpOTNUA KOL OL EVEPYELES OV AapfBavel

vw Swyeipion Tovg, avagpépoviat ot onueiwon 30 tov evomomudvav war XOPIOTOV  OIKOVOUIKDV
KOTOOTAGEWDY.

MEAAONTIKEX EEEAIZELR

To Awowentikd ZopPovrio Sev OVOPEVEL OTUAVTIKEG OAAOYEG OTIC dpasTnpidtneg Tov Zvykpomiparog via 1o
mpoPfAentd péddov, extdg amd Tic EMTTDOCE TOV S0V avaQEPOVTAL TTO Thve. To ZoykpoTnue 670 TAPSY
0T8510 avalntd xdpo yia cuvéyion tov EUTOPIKDOV TOV SPACTNPLOTITOV.

METOXIKO KE®AAAIO

Aev vmipEav aAayég 6T peToyikd Kepihato ™S Etoapeiog kotd t Sidpreia Tov vid e€étaon étoug,



C.T.0. PUBLIC COMPANY LTD

EK®EXH AIAXEIPIZHY (cvvéyeia)
YIIOKATAZTHMATA

Katd ™ Sdprewn tov érovg mov éAnée otig 31 Aexeufpiov 2016 to Zuykpoétnuo dev Agrovpyovoe
VIOKATACTI OO,

AIOIKHTIKO YMBOYAIO

Ta pékn tov Aoumtkod ZvpBovriov otic 31 AexepPpiov 2016 xat katd v nuepopnvio ™G TaPolGOg
€kbeong nopovsialoviar ot oedida 2. Aev VANPXOV CNUOVTIKEG OALLYEG OTNV KaTavOpT| TmV appodtitav,
1 oV amolnpinon Tov Atoikntkod Zvpfoviiov.

Zoppova pe 10 Kataotarké mg Etaipeiag ta vpotépeva pédn tov Atoucrrikod ZvpPoviiov arnoympovv,
gival Spwg emaverAEEot Kot TPosPEPOVTL Yo ERAVEKAOYT].

KQAIKAY. ETAIPIKHE AIAKYBEPNHIHE

Zopeove pe TG Tapaypdpovg () pEYPL (W) Tov ApBpov 5 tng Odnyiog OA190-2007-04 (Ilepreydpevo
Etficiag Oucovopktig "ExBeonc) mov ekd60OnKe cOppwve pe tov nepi tov IMpobrodécewny Awgdavewng Nopo
(Kwnrég A&ieg mpog Awmpaypdtevon oe Pubulopevn Ayopd), N. 190 (1)/2007 Onwg exdobNKke and v
Empor Kepatotoyopag Kompov 1o Atounticd Zoppodio avagépet o akdAovOa:

{lap. (o) (B) (v): H Eroupeio dev epappoler tov Khduco Etaipiirig AwxvBépvnong mg &xel exdobei and o
Xpnuotwomipo AGudv Kompov (XAK) ereidf o HETOYES TG Swmpaypoatevovial ot
Evarlaxtuai Ayopd tov XAK 6mov 1 ggappoyn tov Kddwo Erapucaig AwkvBépvnong
(KEA) eivar mpootpetiky] kot emedn 1o K00T0G £QUPUOYNG TOV &fval OmOTPERTIKS Kot
dvoavédroyo ywo to péyebog g Etaupeio.

Hap. (5): O T'pappotéag g Erapeiog ot ouvvevvonon e 10 AownTiké ZvopBodiio ™ Etapeiog
HEpLuvObY e T chvTadn, eTolpacio KoL KaTGpTIon TNG TeP10diKng TANPOPSpNoNG 1 Onoin.
OTOLTELTAN Y10, 10Ty pPéVES ETonpeieg.

Hap. (¢): Kardoraoy mpoodnwv mov xatéyovv OTHOVTIKI] OOppETOXT 00 KepdAoio e Eraupeiog.

To npéowne ta onoia katé T1g MO KdT® nuepounvieg xateiyov duecw M éupsco CTUAVTIKN
ovppgtoxn (TEpav Tov 5%) 670 peToyIkd KePdAaio ™G Etapeiog otig 31 AexepPpiov 2016
xa1 otig 23 Ampikiov 2017 (5 muépeg mpw v NHepopnvio, £ykpiong avtOV ToV
OKOVOUIKOV KUTAGTAGEDV) TTOV To. AKOAOLO:

23 Anpidiov 31 Aexepppiov

2017 2016

% %

Xpotdégopog Topvapitng 27,93 27,93
Remon Ghobrial 27,56 27,56
Bdoog Mapxidng 11,33 11,33

H ovpperoyn tov k. Xpiotépopov Topvapitn otig 31 AekepBpiov 2016 xar 23 Ampiriiov
2017 mpoxdrtel and v Gueon ovppetoxf tov pe 14,41% wor v EULLEST) CUPUETOXN TOL
HEG® NG GUECTIG COPUETOYNG TG gtaupeiag Sciconsult (Cyprus) Ltd pe 13,52%.

H cvppetoyy tov k. Remon Ghobrial otig 31 Aexepfpiov 2016 xar 23 Ampidiov 2017

TPOKOMTEL OO TNV EUPEST) GLUUETOYT TOL Héow NG Gusomg svppeToytic TiIG &Tapeiag
Lotrado Business Limited pe 27,56%.

H ovppetoxn tov k. Basov Mopkidn omg 31 Aexepfpiov 2016 xor 23 Azpihiov 2017
TPOKVTTEL OO TNV Gpeoy cuppetoxh Tov pe 2,40% kot HEC® TG Gpeomg CUUUETOYNG TV
gtaupewdv E.B. Executive Buildings Ltd kon Vassos Markides Estates Ltd pe 3,60% xon
5,33% avrictouyg.



C.T.0. PUBLIC COMPANY LTD
EK®EZH AIAXEIPIFHY (cuvéysi)

KQAIKAY ETAIPIKHE AIAKYBEPNHZHY (ovvéyera)

Iap. (o71): Agv vrdpyovv onoodfote Tithot g Eraipeiag wov mapéyovv e1ducd Sucarbpora eAéyyov.
Iap. ({): Agv vrdpyovv onowdfirote nepopiopoi ota duaubpata yhgov.
Iap. (n): O dopopés K aviKezdoTaon Tov peAdv tov Awwnricod ZvpPovriov yivetoaw oty

Etijow Cevia) Zvvédevon odpgava pe Ti5 Tpovoieg tov Kataotatikod g Etroupeiog. H
TPOTOTOINGN TOV KoTACTHTIKOD THG Etonpsiog yivetor pe ™ obdykhion Extoxtng T EVIKNG
ZovEeuong pe E81KG YHQIGHA.

To xoractatud g Erapeiog tpomomoiciton kardmy éykpiong ewdwod yneicpotog o
‘Extaxtn Tevuai Zuvédevon tov petdymv.

Iop. (6): To Awumrixdé ZvpBoviio g Eraipeiog watémv éykpiong tov uetéywv g Etapeiog
nmopei va tpoPei oe £xdoon 1 emavayopd uetoydv tng Etaupeing. H éxdoom OOUDVINTOTE
VEQV PETOXDV VROKEWTM MEPOLTEP® ot mpévoteg tov Kataototikod Eyyphgpov ™m¢
Eroapeiog, v wydovco vopobesio xat omv apxn iong petayeipong Tov VQIGTAUEVOV

peTOY@V.
ITop. (1): H Eropeio cvotabnke pe Baon tov nepi Erarpeidv Nopo, Keg. 113.
Iap. (1a): To Awumré ZvpBovdio g Etarpeioc amoteheiton and 4 HEAM KO GUVEPYETOL OTOTE CLTO

Bempeitar avaykaio. Ot appodidtrrec Tov Awwnucod ZvpPovdiov agopobdy v €yKpion
oTpATYIKG Kot enonteio, g vAomoinong ™G sTpatiykng avantuéng g Etapeiag.

O aporPés twv pehdv tov Atoumricod ZvpPovliov ya o T oV EAnEav otig 31 Aexepfpiov 2016 ko
2015 avaddovror g eEfg:

2016 2015

€ €

Muyding Xopardpmoog 11.300 15.700
Ilépng ZapPog 14.000 18.169
25.300 33.869

ZYMMETOXH XYMBOYAQN XTO KE®AAAIO THE ETAIPEIAZ

To mocooté cvppetoxis oto petoyikd kepdrao e Etapeiag mov kotéyovv xotd KupoTnTa, Gueco 1
éupeoa, ta péin Tov Awoumticod ZvpBoviion ¢ Eroipeiag (cbppova pe to Apbpo (4) (B) ™ Odnyiog OA
190-2007-04 (Tlepieyopevo Erficiog Owcovopcfic ‘ExBeong) nov ekd60nke odppmva ue tov mepi twv
Ipobmobécewv Awgpdveng Népo (Kwmtég A&ieg mpog Awmpaypdrevon oe PoOumlopevn Ayopd) N.
190(1)/2007 otic 31 AexepPpiov 2016 xon otig 23 Ampikiov 2017 (5 nuépeg mpwv amd TNV Nuepopnvia
EYKPIOTG TOV OIKOVOUIKOV KATACTACE®V) gival ®G 0KOAOVOWG:

23 Amptriov 2017 31 AexepPpiov 2016
% %

Muyaing Xopoddumoug 0,29 0,29

H ovpperoy tov k. MixgAn Xepordpmoug ot 31 Aekepfpiov 2016 kar 23 Azmpihiov 2017 TPOKVTTEL Amd

TNV EUUEGT] GLUPETOXT TOV PECH NG GPECTS SLpHETOXNG TMV eTorpeidy Intermedio Movers Ltd xai Gerlane
Services Ltd pe 0,22% a1 0,07% avrictoya.

Aev vmipEe omowadrimote dwbpoven 6Ta mOGOoTE /KoL ot diKodpaTo, YiPov TV peAdv Tov
Aoumtikod ZvpBovriov xotd To dubotuo, petakd 31 Aexepfpiov 2016 ka1 23 Ampihiov 2017. Ov
TUEPOUNVIEG VTOAOYIGUOD TOV TOGOGTOV kabopiomrav chppava pe Tic Tpovoeg g Odnyiag OA190-
2007-04 g Emitpomig Kegahoayopds Avagopikd pe to IHepexdpevo g Erfiowag ‘ExBeong, dniadn
Mpbnkav mocootd katd ™ A&y Tov OTKOVOUIKOD £T0VG KoL TV TEUATN pépo. TPV omd NV Nuepounvio
gykprong Tov Owovopdv Karastdoemv and 1o Avumrikd ZvpBoviro.



C.T.0. PUBLIC COMPANY LTD
EK®EXH AIAXEIPIXHY (cuvéysio)

ANAAYTIKEY IAHPO®OPIEX QX ITPOX TO KEDPAAAIO THE ETAIPEIAZ

ZOpQavo pe Y oYeTIK Tapdypago (y) Tov Apbpov 4 g Odnyiag OA190-2007-04 tov 2012 s
Emzpomig Kepatawxyopés avagopucé He 7o mepiexdpevo g Etfiouag Exbeong ( “Odnyia’) ropadétovps
TOL O KATW:

ApOpo 4(y)(i) Tng Odnyiag
To ovopastucd petoykd xepdiaro ™S Erarpeiog eivar 500.000.000 petoysc ovopaotikig agiog €0,09 n k&de

pio. To exdopévo petoyucd kepdiato ¢ Etapeiag eivar 280.209.300 petoxsc ovopaotikng a&iag €0,09 n
KGOe pict.

ApBpo 4(y)(ii) ¢ Odnyiag

‘Ohot ot ekdopévor tithot ™ Etonpeiog eivon eionypévor mpoc dumpaypdtevon oto XAK, &xouv ioa
Scondporto. kot Sev pépouy OTO0NTOTE TEPLOPIGUS OTIV petaBifaocn.

ApBpo 4(y)(iii) Tnc Odnyiag
Aev vmépyer sHoua OUHUETOXNG TV epyalopévmv.
Ap0po 4(y)(iv) g Odnyiag

H Erupeio. Sev yvopilel yuo OLUPOVIEG HETALED TOV PeTdymv MoV SHvaTtat va GUVERAYOVTUL TEPLOPIGHOL 6T
petaPifaon tithov 1 kot ota dwobdpata yigov.

ApBpo 4(y)(v) 1nc Odnyieg

Agv vrdpyovv edikd Sikabpata oe TEPInTOON CALOYTIG GTOV 1B10KTNG10KS éleyxo ng Eraipeiag.

ApOpo 4(y)(vi) e Odnyieg

H Eroipeia dev éxe1 ovvinyer onowdNmote cuuPWVi pe To, PEAY Tov Awoinrcod g ZopBovdiov 1 Tov
TPOCOMKOD TG, N ooin. TPoPAénet omolnpinon ot nepintwon nepaitnong M andiveng Tovg xopig Baopo
Abyo 1 eqv teppartiotein amacy6Anen tovg séarriag piag & noowig mpdracng eoyophc tithav.
LYMBAZXEIZ ME TA OPIT'ANA AIOIKHTZHE

Avagépoviar oth onpeioon 29 tov EVOTOLUEVOV KL XOPLOTOV OIKOVOIKOY KATOGTAGEDY.
LYNAAAATEX ME LYITENIKA MEPH

Avagépovton otn onpeinon 26 tov EVOTIOMUEVOV KU1 XDPIOTOV OIKOVOIIKAOY KATOGTEGEDY.

'ETONOTA META THN HMEPOMHNIA ANA®OPAY

Avagépoviar ot onpcioon 24 tov EVOTIOMUEVAVY KA1 XDPITTAV OIKOVOUIKOV KATUOTAGEDY.

TATA KE®AAAIA

Katé ™ Sudpkele tov érovg M Erapeio andrece mépav 1ov 50% 100 HeToyod kepaiaion Adym

ovoowpevpivey nuibv. To AoumTikd ZvpPodio Aapféver 6Aa To ATUTOVPEVE, PETPO, Y0, AVTIETOTION
7oV Bépartog.
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EKOEXH AIAXEIPIEHY (cuvéyein)

ANEEAPTHTOI EAETKTEX

Ov avebdptntor eheyktég g Evapeiog, KPMG Limited, exdfjAmoav smbopio vo, e&axorovbfcovv vo,
TPOGPEPOVY TG VINPEGiEg TOVG. Phgiopa ov va eEovciodotel To Ao Tikd ZouBovio va kabopioel Ty
apo1pr tovg, Ou kotatedel otnv Etfcw Fevi Zuvélevon.

Me gvtoAn Tov Awiknpikod Zvpfoviiov,

1.1.C.A. SEC L

L.ILC.A. Secretarial Ltd
I'pappatéog

Aesvkoocio, 28 Azpiiiov 2017



KPMG Limited

Eykekpiuévol AoyioTég

Méyapo T(lof3avn, 206 6pogpo¢
Zwthpag 2, 5280 Mapahipvi, Kbnpog
T.©. 33200, 5311 Napadipvi, Kompog
T: +357 23 820080, ®: +357 23 820084
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NPOZ TA MEAH THZ C.T.O. PUBLIC COMPANY LTD

‘ExBeon emi Tou EAéyxou Twv Evomompévwv Kal XwpioTWvV  OIKOVORIKGV
Karaotdoewy

Fvwun

‘Exoupe ehéyEes TIG OUVNLLIEVES EVOTTOINLEVES OIKOVOIKES KaTtaoTdoels Tne C.T.0. Public
Company Limited kai Twv BUYaTpIK@Y TNG (T “ZuyKpSTNHA”) KO IS XWPIGTES OIKOVOIKES
karaoTdoelg g C.T.0. Public Company Limited (n “Etaipeia”), o otrole¢ mapoucidlovral oTIg
oehideg 15 péxpl 57 kai ¢l oTroieg orroTEACUVTAI QTT6 TNV EVOTIOINWEVN KATAOTOON
XPNHATOOIKOVOUIKIG 807G KOl TNV KATGOTAOT XPNHOTOOIKOVOUIKTG 8¢0n¢ g Etaipelag oTIg
31 AekepBpiou 2016 kai Tig EVOTTOINPEVES KATAGTAGEIS GUVONKWIV E0OBWY, HETAROADY
kaBaprig B£0Ng KAl TAHEIGKUV POLIV, KAl TIS KATAOTACEIS CUVOAIKWY 065wV, PETABOAGIV
kaBaprig 8£ong kai Tapeokuv powv NG ETaipeiag yia To £T0¢ Tou éAnge v nuepopnvia autr,
KaBUG KQI OTPEIDTEIG OTIG EVOTTOINUEVES KAl XWPIOTES OIKOVOUIKEG KATATTAGEIC
ouumepIAaUBavopEVoU TTEPIANWPNG CHUAVTIKWVY AOYIOTIKWV TIOAITIKGV.

Katd 1 yvwpn Hag, o1 GUVNPPEVES EVOTTOINUEVES KAl XWPIGTES OIKOVOUIKES KATACTACEIC
bivouv aAnBivi kal dikain £IK6Va TG XPNLATOOIKOVOHIKIG BECNS TOU ZUYKPOTHLATOG KAl ™mg
Eraipeiag omig 31 AekepBpiou 2016 kal Trg XpnHATOOIKOVOUIKAG TOUS ETIBOGNGS KA TWV
TAUEIGKWY TOUG POLDV, YIa TO £T0G TTOU EANSE TNV NUEPOPNVIG auTr, cUPPwva PE Ta Aigbviy
MpdTutra Xpnuarooikovoyikrig Avagopdg, 6TIWG QUTA UIOBETHBNKAY amé T Eupuwraikr
‘Evwon (ANXA - EE) kal Tig arrarmiceig Tou mepl ETaipeitav N6pou tng Kumpou, Keg.113,
6Trwg TpoTroTrokEiTal omé kaipoU eig kaipdv (o «Mepi ETaipeitiv Népog, Kep. 113»).

Bdon yvwung

Aievepyrioape Tov EAeyx6 pag obpQwva pe Ta AieBvri MpéTura EAéyxou (AME). O1 EuBUveg
Hag, e Bdon autd Ta TPSTUTIA TIEPIYPAPOVTaI TFEPAITEPW OTNV EVOTNTA EuB0vn tou EAgykTr
yia Tov ‘EAeyxo Twv Evotroinpévwy Oikovouikiv Karaotdoewy 1ng €kBeari¢ pag. Eipaote
avegdpmrol ammd 10 TuyKpoTNLE, CURpWva PE Tov Kwdika Asovrohoyiac AoyioTiv, TTou
KoiGeTan amé o Aiebvég TupBoUuhio Mpotutrwy Aeovtohoylag yia ETrayyeAparieg AoyioTég
(Kwdikag AZMNAEA) kai mig arrarrfioeig SeovroAoylag otnv Kdtrpo, Trou axeridovial ME TOV
E£AEYXO EVOTTOINUEVWV KAl XWPIOTWY OIKOVOUIKWY KATAOTACEWY Kal £XOULE OUHHOPpWOE e
TIG GAAEG euBUVEG SeovToioylag, TTou ATTOPPECUY QTTd TIG ATTAITHOEIC QUTEC KAl TOV Ktibika
AZNAEA. MoTedoupe, 61 Ta EAEYKTIKG TEKUAPIA, TTOU £XOULE QTTOKTHOE! gival ETTAPKI Kal
KOTGAANAQ Yia va arroTeAEGouv BAGT YIQ TNV EAEYKTIKY Hag yVun.

AoknTkoi Z0pBoulor Aevkwgia Nagpog
NT. Zupiung, AK. Xpiotegibng, 1. AciCau, AM. Fpnyopiadng, AL Bakng, A.A. Amostohou, LA, Aciian, ;:?325‘71 ;’ ; ; g,ggoo ;?_'3650722:'53?50
M.A, Aciidng, 2.1, Lopoihéous, M.M. Avtwviddng, X.B. Baoihelou, M1.E, Avroviadng, M1 Xahiog, K.D 4357 22 678200 0 +357 26 943062
M. Mixari, TL.A. Nekeriée, I.B. Mapkidng, M.A, flanakaota, KA, Namavikohaou, Al Ziapuoumg, : :
TN, TQwptdig, X.L Xapakdumouc, X.M. Avaywwtog, L. faAavég, MT Fpnyoptadng, X.A. Kakoudrg, Asjegoc NéAig Xpuooxoug
1. ZaBBa, KA. Kohag, KN. Kahhig, MX. ZaBpod, M.E. HAla, MI'. Aalépou, ZE, Xat{n{axapiag, T.0.50161, 3601 T.0.66014, 8330
T.E. ©zopavouc, M.A. Kapavtiavn, KA. Mapkidng, I.B. Avbpéou, I.K. Nikohdou, 5. Mpodpipoy, T:+357 25 869000 T:+357 26 322098
AZ Zogokhéouc, IN. Zupipng, T.I. Naceuione AA. MaptdiAng, K.A. Xpiotogidng, NI Bavélng ©:+357 25 363842 ©: +357 26322722
Aapvaka
1.8, 40075, 6300
KPMG Limited, 15tk ETaupeia nepiopiopiévng EVBOVNG (e HETOXES, EvyEypappévn oty KUmpo Le apiBué EYYPapig T: +357 24 200000

HE 132822, 10 eyyeypappéve ypagelo Tng onioiag Bpioxeral oty 06 Eomepidus 14, 1087, Acukwoia, Kénpoc, ®; +357 24 200200
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"Eugpaon 8éparog

Emougouue v Tpocoyr omn ONUEIWON 5 TWV OIKOVOUIKIV KATaGTACEWY &TTou avagépeTal 6T TO ZuykpoThpa
OTTOQCOIOE TOV TEPUATIONO Twv BpacTnPIOTATWY OXETIKG WE TNV epTropia €18V Kamvol otnv KUTTpIakr ayopd, trou
yivotav péow Tng unTpikAg etaipeiag, C.T.O. Public Company Ltd, A6yw Tou peydidou QVIQYWVICHOU Kai Tou uynAol
kéaroug Trapaywyrig. H £&6Mign aurt, Hadi e TV TWHANCN TWV KTIPIOKWY EYKATAOTECEWY KOl TWY OU0 EK TWV TPILV
YPQH LWV TFapaywYIig TToU KATEIKE, avapéveTal va ETMNPEGOOUY ONUAVTIKG TOV KUKAG EPYACIWV TOU Zuykporrjuarog. H

YV yag Sev xel mpUAagn o Oxéan We auté To Béua.

Kupia Oépara EAéyxou

Ta kGeiax BEpaTa eAéyxou €lvar exeiva TTou, Kord TNV ETMayyeApaTIKy pag kpion, Arav egéxouoag onuaoiag oTov éAeyyo

TWY EVOTTOINUEVIWV KAl XWPIOTWV OIKOVOUIKGIV

€€eTaarei oT0 MAGIOIO TOU EAEYXOU TWV EVOTTOIN!

KOTAOTACEWY TNG TpéXoucag Tepiddou. Ta Oépara autd Exouv
EVWOV KAl XWPIGTWV OIKOVOUIKWV KATAOTAGEWY wg oUvolo, yia

SIapGEPWOT TNG YVIKNG HOC ETTT QUTGV Kot Bev EKPEPOULE EEXWPIOTY] YVLIUN OXETIKG PE QUTS TO Oéuara.

ZuykpSTnHa

| Ym6Aara Me ouyvevikd pépn — BAETe onpelwen 26 arig Oixovopikég KaraoTdoeig

Avaktriopémra utroloirwv pe OUYYEVIKG
tpn

Mg avnipeTwTTioTnkE TO 8EPa aTOV €éAeyyo

H Eraipela kai to Suykpdtnua Exouv onUavrikG
EIOTTPOKTEQ TTOOG PE OUYYEVIKEG ETQIPEIE. Aoyw
OIKOVOUIKWV  GUOKOAIOV  TWV  GUYKEKPIPEVIDY
ETAIPEIIV UTTApYEl o] Kivduvog un
avoKTNOIPOTATAG KAMOoIWY o6 QuTd TG TTO04.
AuTé Gt OUVBUAONOG pE TNV EyyeEVH apepaiétnra
kai Tnv  Xpfon umokelpevikhg Kplong ou
OUVODEVEl TOV UTIOAOYICHO Twv TPOBAEYPewv
KaGIoTé TNV QATroTiunon aumiv Twv UTToAoiTwv
i éva aTTs 1a KUpla Bépara eAEyyou.

O1 eAeykrikég pag Siadikaoieg TrepIAGUBavay TNV a€loAéynan
NG epyaoiag Kal Twv Sedopévv Trou Xprioiyotroiiénkav amé
To Zuykpdtnua kai v Etaipeia yvia ™mv agloAéynon g
avakTNoIPoTNTAag Twv utrohoimwy amd Ta OUYYEVIKA pépn.
AZloAoYAOaUE TNV OIKOVOUIKS KATAOTAON TWV EUTTAEKOUEVWV
ETQUPERDY XPNOILOTTOIIVTAG TOUC IooAoyIouols Toug olTwg
Wwote va aiohoynBel n  ikavéTTa QTOTTANPWHNS  Twv
utrohoitrwv. Emriong, éxoupe egerdoe TI EICTIPGEEIS uETd TO
TEAOG TOU ETOUG VIO TUXOV QTOTTANPWHES.

Aerroupyia we guvexiZépevn dpaotnpidtnTa

Képio éépa sAéyyxou

Nwg avripeTwITioTnKE T0 BéPT OTOV éAgyxo

H Etaipeia kar To Zuykpdtnua ta teAcutala £t
Tapoucialav onuavtikés ZnuiEg. H agioA6ynon
TWY OIXOVOUIKWY EGEAIEWY, TWV TTPOOTITIKGIV
kKaOwg emlong Kk  Tng Suvardétnrag  Tou
Zuykpotipatog  va  éxer v ATaAITOUpEVD
PEUCTOTTQ TTOU XPEIGZETAl YIa VOl ouvexioel wg
ouvexIopevn dpaoTtnpiéTnTa EUTTEPIEXE!
ONUavTIXA UTTOKEIYEVIKY Kplon Ko EKTIPACEIG.

O1 eAeykmikés pag diadikaoieg mEpIAGUBavay  EAeyxo Twv
EOWTEPIKWV {NTNUdTwWY Trou Ba pTmopouoay va TIPOKAA£GOUV
avnouxia ya T Astoupyla ToUu ZUyKpoTiUaTOG  6TTWG
OIKOVOUIKG, AEITOUPYIKA, VOuIKG Bépara KOOWG kar dAAeg
Siabéoipeg TAnpogoplec Kkavd TV nUEpounvia avagopdc.
TéAog, aglohoyfoaue kard 600 ol ouverikeg ayopdg kai mo
OUYKeKpIUéva n UTTapgn Tux6v yeyovétwy | ouvenkwv kal
ETMXEIPNUATIKWV KIVBUVWY, €TNpEdlouv Tnv IKavétNTa TOU
ZUYKPOTIHATOG VO GUVEXIGE! W ouvexiZéuevn SpaoTnpIdThTa.
Ewiong, eMéyfaue kard méG0 TO ZUYKpOTNHA €XEI apKETA
DioBtoiua kepdhaia oUTWG oTE va CTOTANPUWVEL  TIg
UTTOXPEWTEIG TOU OTTWG QUTEC TTPOKUTITOUY.
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Eranpeia

ATropziwen KOOTOUG ETTEVOUCEWY UNTPIKIS ETaIpEiag oe BuyaTpikég eTaipeles-BAETE onpeiwon 14 oTig Okovopikeg
Karaotdoeig

Kipto 8épa eAéyyxou Mw¢ avTipeTWITIOTNKE TO BEPa gTOV EALyXO

O oovouikés  karaotdoeis g pnTpIiS | O eAeykTikég pag Siadikaoleg TepIAduBavav agloAdynon Twv
eTaipeiag WaPoOUsIGZouv éva onpavtiké Tood | Baoikwy TApadoxwWY Kal UTTOBEGEWY TTOU XPNOINOTTOIRBNKaV
TIoU agopd To K6aToG eTTevBUoEwWY Ot Buyarpikés | amd v ETaipeia yia Tov  uTroAoyiopd  omolaadiiroTe
eraipeies. H mpoBAeyn yix omopeiwon oto | amopeiwong Tou kéoToug emevducewv. Emiong, £xoupe
K6oTog emeviioewy eival éva amd Ta Kipia | ehéyger 6T To KGOTOG ETEVEUGEWY Bev uTrepPaivel TV kaBapr
Bepara eAéyxou Adyw Tng ToAUTIACKGTNTAG Tou | affa Twv BuyaTpIKWV ETOIPEIV pPE BAON TIS KATAOTAGEIS
UTTOAOYICHOU TNG KOI TG UTTOKEIMEVIKOTATAG TIOU | OIKOVOUIKAG BEONG KATA TNV NUEPOUNVIa Qvapopds.

EPTTEPIEXEI AVOPOPIKA HE TNV XPOVIKS aTiyur TS
AVayvipIong Tng.

AMAgg NMAnpogopieg

To AioiknTiké ZupBoUhio gival uTrEUBUVE Yia TIG GAAES TTANPogoples. O1 GAAeg TrAnpogopleg aTTOTEACUVTAI amrd TIC
TAnpogopies Trou TepIAapBAavovTal atnv eTfioia £kBeon, aAlAG Sev TrEPIAQUBGEVOUV TIG EVOTTOINUEVES KOI XWPIOTEG
OIKOVOUIKEG KATAOTAGEIG KAl TNV £KBECN EAEYKT!] ETTI QUTLIV.

H yvipn pag T Twy EVOTTOINUEVWY KAl XWPIoTWV OIKOVOUIKWY KOTaoTAGEwY Sev KAAUTITE TIG GAAES TrAnpogopiec
Kai Bev ekPEPOULE oTroIodrTToTE oupTTEPaca DIaoPAAiong eIl AUTWV, EKTOG 6TTWG aTTaITeiTan amrd Tov Mepi Etaipeiiv
Népo, Keg.113.

ZXETIKG PE ToV £AeYX6 pag T TWV EVOTTOINUEVWY KOl XWPIOTWY OIKOVOUIKWY KATAGTAGEWY, N EuBuvn pag eival va
Oiapdooupe TIG GMEG TTANPOPopIES, £T01 WOTE va GEIOAOYIGOUE, KATA TTGCO QUTES EiVal OUGIWBWMG OCUVETTAC HE TIC
EVOTTOINUEVES KOI XWPIOTEG OIKOVOUIKEG KATAOTACEIS | Pe TN yvWOON Trou EXOUME QTTOKTAOEL KOTA Tov EAeyxo, fi
Slogaiveral va eival ouciwdudg eopaApéves. Edv, pe Bdon Tig Siodikacieg TTou £XOUME  TTPAYUATOTION|OEI,
OUMTIEPGVOUNE OTI UTTGPXEI OUCILDES CQAaMUa O auTEG TIG GAAES TTAnpooples, €iUAOTE UTTOXPEWUEVOL va
QVaQEPOUNE TO yeyovog autd. H éxBeon pag emautol TrapouciGdeTal otnv evotnTa « ExBeon emi AAwv Nopikiv
ATraIicewvy.

EuBiveg Tou AloiknTikoU ZupBouliou yia Tig Evotroinpéveg kai Xwpiotég Oikovopikég Karaotdoeig

To AioiknTikd ZupBolhio eival uTrelBUVE YIa TV KATAPTIAN EVOTTOINUEVIWY KOl XWPICTWV OIKOVOUIKWY KATAOTATEWY
Trou divouv aAn@ivri kan Sikain eikéva olppwva pe Ta AMXA — EE kai Tig amraitriaeig Tou mepi Eraipeitov Népou, Keg.
113, kon yia ekeiveg TiG DIKAIGEG aTepIkol eAéyxou TTou TO AloiknTiKG ZUNBOUAIO KUBOPIZEI WG aTrapaiTnTES, WOTE Va
kaBiotaral Juvath N KATGPTION EVOTTOINUEVIV KAl XWPIOTWV OIKOVOUIKWV KATOOTAOEWY amalayuévwv omé
OUCIWBES opAaApa, ogelNbuevou eite o amdrn efte o AdBog.

Kard mv kardpmion Twv EVOTTOINUEVWY KOl XWPIOTWY OIKOVOUIKWV KATaOTGOEWY, TO AIOIKNTIKG ZuufoUhio eival
umreubuvo va aglohoyrder Ty IkavoTNTa Tou Zuykpotiiparog kai Tng Eraipeias va cuvexioe wg Sptica OIKOVOUIKN
povdda, yvwaoToTrolwvTag, étou autéd kpivera: amrapaimto, Ta Béuara Tou gxetifovial pe T SuvardTTa CUVEXIaNG
Tou Zuykpotriuarog kal Tng Etaipeiag weg dpuioag oikovopikris povadag kai Tnv uioBETon TN AoyioTikfg Baong g
Bpioag oIkovoIKAg povadag, eKTOS Qv UTTApxEl TTPGBEaN va TeBEl To ZuykpOTNUa OE EKKABAPION 1 va TTadoer TIC
GpacTnEIGTNTEG TOU, 1) BEV UTTAPXE! PEQAICTIKY) EVOAAGKTIKN EMAOYN.

To AloknTiké ZupBoUhio gival uTrEGBUVO Yyia Tv emmiBAeyn tng Siadikaciag XPNUATOOIKOVOUIKAG TTANPOPAPNOTC TOU
ZUYKPOTAUATOG.

EuBiveg Twv EAeykrwv yia Tov EAeyxo Twv Evotrompévy kai Xwpiotwv Oikovouikdv KaraoTdoewv

O1 oT6)0! Hag, eivan va amokTooupe AeAoyiopévn SIA0QANION KOTG TTGTOV Ol EVOTTOINUEVES KOl XWPIOTEG OIKOVOUIKEG
KATaoTAOEIS OTO GUVOAS TOUG eival amalhayléves aTrd ouobdes apdApa, oPeINGHEVOU EiTe O ammdrn eite oe AGBog
Kai 1y ékdoon EkBETNS EAEYKTH TTOU va TrEpIARBAVEl TN Yvpn Hag. Aehoyiopévn SIGoPAAITN CUVIOTd uwnAold Badpou
GiaopdAhion aAAd 6x1 eyyinon 6m o Eleyxog, Tou dievepyeital alugpwva pe 1@ ANE, 6o evromilel mévrote éva
0UOIWOES CPAALQ 6Tav UTTGpxel. Z@dApara Givaral va TpokJWouy Effe amrd amdrn, eite amd AdBog kar Bewpouvral
ouoiwdn €dv, UepovwpEVa I aBpoloTikd, 8a uTTopoUce eUAOYa VO QVaUEVOTAV 611 Ba ETIMPEGOOUY TIS OIKOVOMIKEG
ATOPACEIS TWY XPNOTWY TToU AaUBAvovVTal JE BAON AUTEG TIG EVOTTOINMEVEG KOI XWPIOTES OIKOVOUIKES KATAGTAOEIC.
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EuBiveg Twv Eheyktiov via Tov ‘EAeyxo Twv Evomromupévwv kai XwpioTév Oikovopkwv KataoTdoswv
(ouvéxeia)

Zro TrAaioio UEPOS EVOG EAEyXOU oUppva e Ta ATIE, aokoupe eTrayyeApaTKe Kplon kai Siatnpoupe eTrayyeAuaTiké
OKETTIKIGUS KA’ 6An Tn BidpKeia TOu EAEyxov. Emriong:

° Evromioupe kai agloAoyoUpe Toug KivBUVOUS yiG ouoimdn OQGALATA OTIG EVOTIOINUEVES KOl XWPIOTEG
OIKOVOUIKEG KOTAOTAGEIG, TTOU OQeElNOVTal EiTe o amdmn &fte o€ AdBog, oxedidfoupe kal £QapU6IoUpE
eheykrikég diadikacies, ol omoieg avramokpivovial oToug KivOUvoug autols kal AauBAavoups eAeyKTIKG
TEKUIPIa, Ta oTroia efval ETAPK Kal KAaTGANAQ yIa va aTToTeEAEGouY ™ Béon g yviung pag. O kivBuvog pn
EVTOTTICHOU £VOG OUCILGOUG OPAANATOS, TTOU OQeiAeTan o€ amrdiTn, ival MEYaAUTEPOG TG QUTGY TTOU OQElAETa
o€ AdBog, ka®'6Ti n awdmn pmopei va TEpIAANRAVE! oupTaryvia, TAQCTOYPaQia, oKEUpEVEG TTApPaAEipE,
yeuBeig SnATEIS fj TNV TTapdrapyn Twv SIKAIBWY sowTEPIKOU EAEYXOU.

° KaravooUle TIg OXETIKEG e ToV EAEYXO SIKAIBEG ECWTEPIKOU EAEYXOU, TPOKEINEVOU VO OXEDIGOOUNE EAEYKTIKEG
Oiadikacieg, KATGAANAES yia TIC TEPIOTAOEIS, GMd 6yi JE OKOTS mv ék@paon yvipng eml g
ATOTEAEOLATIKOTNTAS TwY BIKAIBWY ECWTEPIKOU EAEYXOU TOU ZUYKPOTILATOS KAl ¢ Evaipelag.

e AfioAoyoUpe TNV KATAANASANTA TWV AOYICTIKWV TTOAITIKWV TTOU XPNOIHOTTOIRONKAV KA TOU AEAOYIOEVOU TV
AOYIOTIKWY EKTIMACEWY KaI TWY GXETIKWY YVWOTOTTOIOEWY TTOU £yIVOV OTT6 TO AioiknTikd TupBouAio.

*  2upmepaivoupe yia T kataAAnASTTA TNG Xpriong amé To AloiknTiké ZupBoUAio ™G AoyioTiKfig Bdong Tng
Opwoag olkovopikrig Hovadag Kat, pe BACN Ta eAEYKTIKG TekuApIa OV aTTOKTABNKAV, KATE TTOOOV UTIAPXE!
ouoIwdng aBeBaibThTa AvaPopIKG LE YEYOVOTA | OUVBIiKES TTOU va utrodnAdivouv v UTapgn ouciwdoug
augpiBoAiag, Tou eVBEXETAI VO QAVEPWIGEI TNUAVTIKA auIBOAIR WS TIPOC TNV IKAVOTNTA TOU ZUYKPOTAPATOS Kal
¢ Etaipeiag va ouvexioouv wg dpwoa oikovopikA povada. Edv OUUTTEPAVOUNE 6T ugiaTaTal oUCIBNG
aBeBaidTnTa, eipaoTe UTOXpEWUEVOl OtV EKBEON Hag va emMOUPOUNE TNV TIPOCOXN OTIS OXETIKEG
YVWOTOTOITEIS OTIC EVOTTOINMEVES KO XWPIOTEG OIKOVOMIKEG KATAGTACEIS, 1] EQV, TETOIEG YVWOTOTIOIRCEIS Efvan
QVETTapKElS, va TpoTToTroiiaouye TN yvipn Pag. Ta GUUTIEPGOMOTA PGS Bagifovran oTa eAeykTIKé TEKMpIa
ToU amToKTHONKavV PEXPI TNV nuepopnvia TNG €kBeong eAsykrr|. QOT600, PEAAOVTIKG yeyovota i ouverikeg
EVDEXETAI Va EXOUV WG AMOTEAEOUT TO ZuyKpdTua kau n ETaipela va Tadcouv va Aerroupyolv wg Spwica
OIKOVOUIKM Hovada.

*  AfiohoyoUue Tn ouvoAikij Trapouciaon, T OOWA KAl TO TEPIEXOPEVO TWV EVOTTOINMEVWY KOl XWPIOTWY
OIKOVOUIKIY KATAOTAOEWY, CULTIEpIAILBAVOLEVWV TWY YVWGTOTTOINCEWY, KOl KATd TT6G0 ol EVOTTOINUEVES Kal
XWPIOTES OIKOVOUIKEG KOTAGTAOEIG QVTIKATOTITPICOUV TIG UTTOKEIMEVES GUVAAAQYEG KAl YEYOVOTa LE TPOTTO TrOU
va eEmMTUYXGveTal n aAnBivi kan Sikain ekova.

e AapBdvoupe emapkr kai KOTGAANAG EAEYKTIKG TEKUAPIA QVOQOPIKG HE TIG OIKOVOUIKEG TTANPOGOPIES Twv
OVTOTATWY I ETTIXEIPNUOTIKGV SpAaTNPIOTATWY EVIGS TOU ZUYKPOTIHATOS KAl ¢ Etaipeiag yia va exppdooupe
YVWUN €M TWY EVOTIOINUEVIWY KOl XWPIOTWV OIKOVOUIKGY KATAOTACEWY. Eiuaore umetBuvol yia v
kaBodriynon, emiBAewn Kal EKTEAEGN TOU EAEYXOU TWV EVOTTOINPEVWIV KAl XWPICTWV OIKOVOUIKWY KATAOTAGEWV.
Napapévoupe amokAEIGTIKG UTTEUBUVOI YIa TNV EAEYKTIKY Hag yvuun.

Emikoiviovolpe pe 10 AIoIKnTIKG ZupBoUMO BEUATA QVOQOPIKG |IE, METAEU AWV BepdTwy, TTPOYPaPUATICUEVO TrEBID
ka1 Xpovodidypappa Tou eAEyXou Kai onuavTikg supfipaTa aTmd Tov EAeyYo, OUUTTEPIAGUBAVOHEVIWIV TUXOV GrUaVTIKWV
eMeipewv oTig DIKAIDEG EGWTEPIKOU EAEYXOU, TTOU EVIOTHOTUE KATE T SidipKeIa Tou EAEYXOU LaG.

Emiong, Tapéxoupe ato AioiknTiké ZupRoUAlo SRAwen 6T Exoupe OUMHOPQWEE PE TIG OXETIKEG CTAITAGEIG
Seoviooyiag Tou agopolv otV aveéaptnoia pag Kai YVWOTOTIOIOUUE O QUT GAEG TIG OXEOEIS KOl GAAG BEpaTa TToU
HTopei elAoya va BewpnBei om emnpedlouv My avetoptnoia Hag Kai, 6ToU gival EQAPUGOILO, TA OXETIKG WETPO
TTpooTaciag.

ATI6 Ta BEPATA TTOU £XOUME YVWOTOTTOINGE! GTO AloIKNTIKG TupBoUAIo, kaBopifouue Ta Béuara Trou fiTav e€éxouang
onpaciag aTov EAsYXO0 TWV EVOTIOINUEVIOV KQI XWPICTIV OIKOVOMIKWY KUTAOTAGEWY TNG TPEXOUOAS TTEPIGBOoU Kal, wg
€K TOUTOU, gival Ta KUpio Béuara eAéyxou. Meplypdpoupe autd Ta Béyara atnv £xkBean eAeyKTH, EKTOC £Gv vopoBeaieg
fi kavoviopoi amokAeiouv BnuoaIoTTOINGN OXETIKG HE TO Béua ry orav, oe efaipeTikG oTGVIEG TEPITITWOEIS,
SiomoTwvouue 6m éva Béua dev Ba émpere va yvwoToTroinBel atnv £€kBecn Pag EGv 01 apVNTIKES EMTTWOEIS EVOG

TETOIOU EYXEIPHaTOG Ba 1TaV EUKOAO va avayéveral 611 Ba UTTEPTEPOUV Tou OPEAOUG BN UOGIoU CUPPEPOVTOS aTTd I
TETOIQ yvwoToTToinon.
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‘Ex8gon e1ri AAAwv Nopikav ATamicewy

Zipgwva pe TIC EMTIPOCBETES aTaITACEIS Twv TEPi EAEYKTWV Kau YTOXPEWTIKWY EAEYXwY Twv Etioiwv kai
Evomoinuévwv Aoyapiacuiv Népou tou 2009 N.42(1)/2009 6Trwg Tpotrotroieital amd KaipoU €15 kaipdv («Nbpog
42(1)/2009»), ava@époups Ta Mo KETW:

. 'EXoupE TTApE! OAEG TIC TANPopople kal eENyAoEIS TTou Bewprioape avaykaieg yia Toug OKoTToUg Tou EAEyXoU
Hag.

° Kard m yviopn pag, éxouv ™NPNBel amé mv Etaipeia kardAAnAa AoyioTikd BiBAia, otnv £KTOON TTOU Qaiveral
amod TNV eEETAcN OMTO EAS QUTLV TwV BiBAiwv.

° O1 evorroinuéveg kai XWPIOTEG OIKOVOUIKEG KATQAOTAAEIG TrS Eraipeiag cupguvoiv pe Ta AoyioTiké BiBAia.

° Kard tn yvioun uag kar amé éoa kaAUTEPO ExoupE TTANPOQOPNBE! Kal cuuQwva pE TIG EE&nyroeig rou pag
86BnKkav, ol EVOTTOINUEVES Kal XWPIGTEG OIKOVOUIKEG KATUOTACEIG TIAPEXOUV TIG ATTAITOUNEVEG O TOV Tepf
Eraipeiiv Nopo, Keg. 113, TTANPOQOPIES PE TOV ATTTITOUHEVD TPOTTO.

° Kard ™n yviopn pag, n ExBeon Aiaxeipiong oTig GEAIBES 4 péxpl O NG otroiag Tnv £uuvn eToIuaoiag Exel TO
AloiknTIKG ZupPBouAio €xel karapTioTel OUHPWVA WE TIG ATTAITHCEIG TOu Tiepl Eraipeiitv Nopou, Kep. 113 kai ol
TAnNpogoples Trou Sivovral omv £kBzan autr cuvadouv ue TIS EVOTTOINUEVEG KAl XWPIOTEG OIKOVOUIKEG
KATACTAOEIS.

. ZUUQwva LE THV Karavenan g emixeipnong kai Tou TEPIBGAAOVTOG Tou ZuykpoThparog ka ¢ Eraipeiag rou
QTTOKTAGOLE KaTd Tov EAEYXO pag eTrl Twv OIKOVOUIKWY KATAOTAOEWY, Sev EvToTTioapE ouUoIDBEIG avakpiBeleg
otnv ‘ExBeon Alaysipiong.

° Kara ™ yvioun pag, ta TIANPOYOpIOKA aToIKElR TNC £KOEONG ETAIPIKAC BiakuBépvnang, Tou TapoucidZovral
CULQWVA E TIC ATTAITACEIS TwY utroTrapaypdguy (iv) kai (v} Tng Trapaypdpou 2(a) Tou ApBpou 151 Tou epi
Evaipeiov Népou, Keg.113 éxouv KOTAPTIOTEl COPPUVA PE TIG OXETIKEC amaoeig Tou Tepi Etaipeiiav Nopou,
Keg.113 ka1 guvadouy pe Tig EVOTTOINUEVES KOl XWPIOTEG OIKOVOLIKES KATAGTAGEIS.

° Kard Tn yvioun pag, kai olpguva pe v Karavénon MG €emixelpnong kai Tou TePIBdAlovTog Tou
Zuykpotfiarog Kal Tng Eraipeiag Tou amokrfioape kard tov EAEYXO Twv evoTomuévioy Kai XwpIoTwv
OIKOVOUIKWY KaTaoTdoewy, Sev evromioape OTroIECDIiTTOTE OUODBEIS avakpiBeiEg ot dfhwon etaipikrg
BiakuBépvrong Goov agopd Ta OTOIXEIQ TTOU apopolv TIG umorrapaypd@oug (iv) kai (v) g Tapaypdgou 2(a)
Tou ApBpou 151 Tou Tepi Etaipeitiv Népou, Keg.113.

° Kard Tn yvidun pag, éxouv TrapaoxeBei oTnv SHAwon ETaipikrig OlakuBépvnong éAa Ta TANpogopIaKd oToixela
TTOU avagépovtal OTIg utromapaypdous (i), (if), (i) ke (vi) NG Tapaypdgou 2(a) Tou ApBpou 151 Tou Trepi
Etaipeiov Népou, Kep.113.

AAAo Bépa

AuTA n €kBean, TEPINIPBAVOPEVNS KOl TG YVOUING, ETOINGOTNKE I TA PEAN TNG Eraipgiag wg owpa kai pévo
olppuwva pe To ApBpo 34 Tou Noépou 42(1)/2009 kai yia kavéva GAAO GKOTT6. Aivovtag auth Ty yvioun ev
arodexouaoTe kal Sev avahaupavoupe eudivn yia OToI0dI{TTOTE GAAO OKOTTS 1 TrpOC oTolodAToTE dAAC TTpdowTTo
OTn YvWon Tou otrolou auth n £kBeon Suvartdy va TIEPIEABEL

O ouvéraipog avdbeang yia auTr} TNV ave§ApTnm £kBECT EAEYXOU givan © K. Mapng Z. Oeogavouc.

Eykekpipévog AoyioTic kai Evyeypauuévog Eheykrfic
€K HEPOUG Kai YIa Aoyaplagpé ™mg

KPMG Limited

Eykekpipévor AoyioTéc kai Evyeypauuévol EAeykrég
twripag 2

5280 Mapahipvi

Kirrpog

28 AmrpiAiou 2017
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ENOIIOIHMENH KATASTAYH YNOAIKON EXOAQN

I'a to £rog mwov £hnée otic 31 AekeuBpion 2016

2016 2015

Znu. € £
Ewodfpato 4 2.641.380 3.529.918
Koéot0g nwificenv (2.980.690) (5.243.459)
Meweti Enuua (339.310) (1.713.541)
AMa ewoodfpata and epyasisg 6 73.635 124.853
"E€oda Svopnig ko moAfosmv (120.074) (171.860)
"E&oda d1oiknomg (506.124) (630.656)
Mepido xépdovg amd cuvdedepévn etarpeio 15 386.057 -
Amopeinon duiwv otoyginv evepyntucod 16 (59.576) -
Znwié and tdAnon pnyevnudtov (360.054) (792.199)
Amnopeinon ototgeinv evepyntikod tatvoundévro, oG
KaTeYOUEVO TTPOG TAATION 12 (413.750) -
Meiwon oty adio axivijtov yia enévdvon 13 (323.717) (54.210)
Znpué axd epyocisg 7 (1.662.913) (3.237.613)
"Ecoba ypnpatodomong 35.908 108.098
"E€oda. ypnpatoddtnong (282.902) (362.281)
KoOapa t£oda ypnparodérnong 9 (246.994) (254.183)
Znuié mpwv axmd T opoloyia (1.909.907) (3.491.796)
Doporoyia 10 128.875 142.902
I érovg (1.781.032) (3.348.894)
Aoné cvuvolkd ££08a
Aot cuvolwkd £508a Yo T0 €tog petd T poporoyic. -- -
Zvvelka ££0da yia 10 éTog .781.03 (3.348.894)
Baoum xar ihipog katavepnuévn {npd
ovd petoy (osvt) 11 (0,86) (1.61)

Ot onuewboelg otig oelideg 23 péypt 57 omoteholv aVOTOGTAGTO HEPOG QVTAOV TOV evomOmMUEVOV KoL
XOPIGTAOV OLKOVOUIKADY KATUGTAGEWDV.
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KATAYTATH YYNOAIKOQN EXOAQN ETAIPEIAY

[ 1o érog mov éAnée otic 31 Askeufpiov 20i6

2016 2015

Znu. € €
Eicodnuaro 868.743 934.521
Kéotoc toAfoemv (876.300) (944.850)
Mewerii Enuié (7.557) (10.329)
Ao swoodnpata awd spyacisg 6 59.104 949.959
"E&oda droiknorg (117.416) (66.170)
"E&oda duavoprig kal TwAfcemy (65.178) (61.079)
(Znma)/xépdog amod epyasisg 7 (131.047) 812.381
‘E€oda ypnuatoddtnong 9 (95) (145)
(Znpia)/xépdog mpiv Tig encvdvTiKég SpusTnproTnTeg (131.142) 812.236
Anopeinon omy a&io enévdvong Buyatpikdv etopeuby 14 (3.300.000) (7.301.000)
Inmé mpv ond T Qopoloyia (3.431.142) (6.488.764)
Dopoloyin 10 (1.119) (4.929)
Zyma £roug (3.432.261) (6.493.693)
Aowuta cuvolka £E0da
Aowé cuvorid EEoda yio To £Tog peTd ™ poporoyin — -
Zuvolka £€0da Yo To £t0g 432.261 _(6.493.693)
Baoum ko mAnpog katavepnpévn {nmd
avd petoyn (cevt) 11 (1.65) (3.12)

O onpewdoeig otig oerideg 23 péxpt 57 amotedolbv avomOoTAGTO PEPOG AVTOV TOV EVOROMUEVOV Kot
YOPIOTAV OIKOVOUIKAV KATAGTAGEWDV.
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ENOINOIHMENH KATAYTAYH OIKONOMIKHY @EXHY

2tig 31 Asxeufpiov 2016
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2016 2015

np. € €
IIeprovowaxa croyyzio
Mn xvkhogopodvra neplovolakd oToyysia
Axivitta, eykoTooTdoes kot EE0TAMGOG 12 1.819.053 8.688.821
Emevéioeis o axivnra 13 612.390 1.307.229
Enévduon oe cuvdedepévn etanpeia 15 1.186.057 -
Avia TEPLOVCIOKE GTOLYE 16 14.897 74.473
AvaBaiAiopeveg popoloyikic OTOLTI|OELG 23 8.619 9.738
ZHvolo un KuKLoQOPOHVTOY TEPLOVGLIKAY GTOLY(EIDY 3.641.016 10.080.261
Kvkhopopovvra neprovoiakd otouysia
AmoBépata 17 964.673 1.177.170
Epropikég xon Aowég amantioeig 18 287.070 1.375.924
Ewnpaxtéa and cuyyevikd, pépn 26 147.342 184.321
Ewnpaxtéo and ovvdedepsévn etorpeio 26 555413 -
Merpmed oty tpamela kot oto Tapeio 19 1.075.061 974.171
Zroyeia evepynrikod takvoundévia wg KUTEYOUEVO TTPOG TOATON 20 2.982.530 -
Zvoho KVKAOQOPOTVTOVY TEPLOVCLEKAOY GTOLLEIMV 6.012.089 3.711.586
ZHvodo TEPLOVGLLKAY GTOLYEIMY 9.653.105 1 1.847
Iéwr ke@alona,
Meroycd kepdioo 21 18.738.837 18.738.837
Amobepotid (10.829.326) _(8.835.451)
Zvodo Winv kepadaiov 7.909.511 9.903.386
Yroypedoeig
Mn 1péyoveeg vroyxpedoeg
"Evtoxog daveispdg 22 327.120 2.375.459
AvaBolldpeves popoLOYIKEG VIOXPEDGELS 23 123.713 253.710
ZHvodo PN TPEYOVOAV VIOYPEDCE®DY 450.833 2.629.169
Tpéyovoeg voypedoseig
Tpanelukd naparpaﬁnyuwca 19 2.234 -
‘Evroxog daveiopdg 22 184.020 393.624
Eumnopixég ko Aowég voypedoeig 24 1.015.357 858.696
IIinpwrtéa oe cuyyevikég etaupeieg 26 84.178 -
Ogedpevn popoiroyio 25 6.972 6.972
Lidvodo Tpeyovcdv vaoypedocov 1.292.761 1.259.292
Zovodo voypedoemv 1.743.594 3.888.461
Ziovodro Wiov kegpolaiov ko VIOYPEDTEDY 9.653.105 13,791.847

Or evomomuéveg ko1 xmpLoTég 01KOVOpIKES KATACTACEL eykpifnkov and to AounTikd ZvuBodiio oti; 28

Azpidiov 2017.

ZopPoviog ZopPoviog

O onpeboeig omig oelideg 23 péypl 57 amotelobv AVOTOGTAGTO HEPOG ONTAOV TOV EVOTOMUEVOY KoL
XOPIOTAOV OIKOVOUIKAY KATUGTAGE®DV.
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KATAXTAZH OIKONOMIKHY @EXHY ETAIPEIAY

21ic 31 AskepBpiov 2016

Ileprovowakad srovysio,

Mn kvklogopotvra neproveraxd orotyein
Axivita, eyKaTaoTAoES Kot eEOTAMGOG
Emevdioeig oe Buyarpucic etaipeieg
Avafaridpeveg poporoyikig anortioeig

ZHvolo pn KVKAOPOPOHYVTOVY TEPLOVGLIK OV otoryeiny
Kvkhogopotvra neprovorakd eroyysia

Epmopucég xat Aowmég anortioeig

Ewnpaxtéo and dvyarp etarpeia

Ewnpaxtéa and cuyyevikég etarpeisg

Metpntd otnv tpanela ko oto Tapusio

ZHvoro KUKAOQOPOHVTOY TEPLOVGLEKOY GTOLYEIQV
ZHvodo TEPLOVCLEKDY GTOLYEIOVY

Tow kKeQdahowa

Metoyko kepdioo
AmoBepoticd,

Zovodo Winv kepulaiov
Yroypedoeg

Tpéyoveeg vroypedosig
Epmopikég war Lowég vroypedoeig
II\npatéa ot cuyyevikég etaupsise
Ogperdpevn popodoyia,

Zbvoho TPEYOVCOV VIOYPEDAGEDY

Z9volo Winv KeQuraiev KoL VIoYPEDCEmY

12
14
23

18
26
26
19

21

24
26
25

18

2016 2015

€ €
- 17.855
5.101.000 8.400.000
8.619 9.738
5.109.619 8.427.593
6.384 28.848
2.714.665 2.637.658
52.845 101.377
91 76.006
2.773.985 2.843.889
—1.883.604 _ 11.271.482
18.738.837 18.738.837
(11.028.953) _ (7.596.692)
7.709.884 11.142.145
166.283 122.065
465 300
6.972 6.972
173.720 120.337
— 1.883.604 __ 11.271.482

O evomompéveg ko xopiotéc OLKOVOUIKES KATAGTAGEL; £YKpidniav amd 1o Awoumricd ZopBodiio otig 28

Ampikiov 2017.

Ot onuewboeig otig oerideg 23 péypt 57 amotehobv OVOTOSTAGTO

XOPIGTOV OIKOVOUIKDV KUTUGTACEDV.

ZopBoviog

HEPOG OVTAOV TOV EVOTOMUEVOV Kal
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ENOITIOIHMENH KATASTASH AAAATQN YTA IAIA KEDQAAAIA

[ 7o évo¢ mow EAnée otic 31 AskeuBpiov 2016

AmolepoTind Ewwé Amnobepatik
Metoyicé VIéP TO anofepaticd GLGCWPEVUEVDV
Kepdioio Gptwo (1) 2) ey Zovolo
€ € € € €

Ynérowo 1 Iav. 2015 18.738.837 18.150.000  (18.061.266) (5.575.291) 13.252.280
Zovodixa é£08a ETovg - - - (3.348.894) (3.348.894)
Ynorowo 31 Aek. 2015/
1 Iav. 2016 18.738.837 18.150.000  (18.061.266) (8.924.185) 9.903.386
Zuvod ££oda £Tovg -- -- -- (1.781.032) (1.781.032)
"Extaxtn gw60opé yio v apovva og
Aoyilépevn Savopr uepioparog -- -- -- (212.843) (212.843)
YnéAowmo 31 Aekepfpiov 2016 18.738.837 18.150.000 _(18.061.266) (10.918.060) 7.909.511

ey
)

To amoBepatiké éxdoong METOXMV VTEP TO GPTIo Sev eivan dabéctpo v Swavopn).

Zuig 17 Maptiov 2008 7 Etapeia anéxmoe to 100% tov Keparaiov g Explosal Limited pe v
éxdoon Kt Tapoxdpnon TPOg TOVG Metdyovg g Explosal Limited 165.000.000 VEWV PETOYDV otV
i twv €0,20 ovd petoyn. H ev Aoyw eEayopd epmimter OTIS TPOVOLEg T0v AtgBvoig Ipotdmov
Xpnuatoowovopug IIAmpogpdpnong (AIIXII) Ap.3 “Tovevdroelg Emyeiphoenv” mopdypagog 21
omoio: apopd TG avacTpoPeC OROKTHGELS. ZOVERDG YioL TNV ETOWAGTO. TOV EVOTOMUEVEV OLKOVOLIK(DY
KOTACTACEDV X0V EQUPROGTEL TANP®G 0L GYETIKEC omartoelg Tov ATIXIT Ap.3 mov APOPOvY TIG
avAoTPOPES AmMOKTNCELG, Q¢ amotédeopn TeV To mWhve, M voun Buyatpucai etoipeie (Explosal
Limited) 6swpeitar g 7 amoKTovG ETAPEia Kan 1) vopun 9ovoveo C.T.O. Public Company Limited
N etoupeio N onoin anoktOnke. To edcd omoBepatiné dnpovpyione and ™y ev Adym cuvévaon.

O onuehoseis otig oedidec 23 Héxpr 57 anotedovv avandOoTACTO HEDPOG owThV TV gvomom HEVOV KoL
XDPICTOV OKOVOUIKAV KATUGTAGEDY,



20
C.T.0. PUBLIC COMPANY LTD

KATAXTAYH AAAATON TTA IAIA KEQAAAIA ETAIPEIAS

I 7o é1og mov €Anée omig 31 AskepBpiov 2016

AmoBepatikd  AmoBepatikd

Mezoykéd VAEPTO  GLOOMPEVUEVOV
KEQPUAOLO aptio (1) {nuudv Xovoro
€ € € €

Ynérowo 1 lavovapiov 2015 18.738.837 18.150.000 (19.252.999)  17.635.838
Zvvolkd £50da £Tovg — == (6.493.693) _(6.493.693)
YnoAowo 31 AekeppPpiov 2015/
1 Iavovapiov 2016 18.738.837 18.150.000 (25.746.692) 11.142.145
Zuvolikd ££0da éToug -- - (3.432.261) _(3.432.261)
Yndhowro 31 Aekspfpiov 2016 18.738.837 18.150,000 (29.178.953) .709.884

(1) To amoBepatcé éxdoong petoxhv vaép to Gptio Sev sivor dwbéoo yux Srovopny.

) Etaupeieg mov Sev Savépovy 70% tov kepdhv TOVG petd T @oporoyia, dnwg mposdiopilovion and
Tov nepi Extdrrov Ewo@opds yio tqv Apova g Anpoxpariag Nopo, kath t Silipkein Tov 6o £1dv
and 10 TEAOG TOV POPOAoYKOD £TOVC GTO OO0 Ta kEP3N avagépovral, Bo Bewpeitar TG £XOVV
dwvéper antd 10 1066 wg pépiopa. ‘Extaxtn e16gopd yw Ty dpove. tpog 17% 6o, sivar TANPOTER
TGve ot ot TN AoywGuevn Swvopn HePioHATOS OV £KTAOT) TOL OL PUETOYOL, KOT& TO T€A0G TG
TEPIOBOV TV 390 EThV amd T0 TéAOG TOL @OpoLoy1Kob £Tovg 6TO 0moio Ta KEPSM ovapépovear, sivan
poporoywol Khtowor Kompov xar Aoyilovtar kéroucor (domiciled) Kompov. To mocd avtd s
Aoyopevng dwvopfs pepiopatog HEWDVETAL P OMOWdNTOTE mPAYHATIKG uépopa mov Mdn
SaveunOnke yw to étog oto omoio To. KképdN avagépovtat. Avth 1 éxtokm EWQOPE Y TNV Gpova
xatafdaiieTon and v Etaipeia yia AoYoplacud TOV PETOYmV.

O onuewvoeg ot oedideg 23 péypr 57 anotelodv avardoTaGTO HEPOG AVTOV TeV evomompévov kot
{OPICTAOV OIKOVOUIKDV KATUCTAGEWDY.
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ENOIIOIHMENH KATAYXTAYH TAMEIAKON POON

10 10 £rog ov Ednée otic 31 AskeuBpiov 2016

Pon perpytddv and epyoacieg

Znua £T0o0¢

Avompocapuoyés yia:

Anocféoelg axviitov, eykatastdoemy kal eEomAopoD
Mepidio képdoug and cuvdedepévn etonpeia

Képdog and mdAnon oxfuatog

Zna amd TOANoN aKWVHTOV, EYKOTUCTAGEDY Ko egomiiopov
Amopeinon Guinv otoreinv evepynTikod

ATOpEIOOT aKWVITOV, EYKOTACTACEDV Kol EEOTAMGHOD
Toéxoug ewompaxtéong

Awtypogn) EMIGEAADY YPENCTOV

Avtiotpogn npdPAeymg yio emopadsis ypedotec

Mzeiwon omy agia axwvijtev yia enévivon

(Avniotpon mp6Breymg)/apoPreym yw Bpadukivnto amodépato
Téxovg TAnpwtéong

Doporoyio

Por) petpnrdv yia epyacieg mpv tig addayés oto kephhato Kivnong
Meinon ota amodépato

Meiwon otig epnopikés kan howég anairiosic

Meiwon ota ewompaktén amd cvyyevikd pépn

AbEnon ota ewnpoxTén omd cuviedepbvn etarpein
AvEnon/(peinon) oTig epmopikég kon Aowmég VROYPEDCELS
AvEnon/(ueimon) ot ook TANpwTEL oE CLYYEVIKEG ETAPEIES

Po1 perpnrdv mov wponAde ané epyacisg
Dopoloyia mov TANPDONKE

KaOapn poij perpirddv mov nponjrBe and epyacisg

Pon perpnrddv and enevévticsg dpacTnméTnTEg

TIAnpopés yio ayopd axvitov, eykotaotdcemv Kot efomMopod
Ewnpd&ers and ndinon axwhtav, eykatasticemy kot e&omhopod
IAnpopés y1o ayopd akwitmv yia enevdtoeig

ITAnpopée Yo ayopd petoykod kepodaion ovvdedepévng starpeiag
Eionpa&n and ndAnon oxnuatog

Toxow mov elomphydnxay

Kabapij porj perpnrddv mov npoide and EMEVOVTIKEG
SpacTnproTiyreg

Po1j peTpntdv Yo ypnpatodortikig dpacTnpréoTreg
Amominpopég daveinv

Toéxor Tov TANpdOONKOV

KoBap1] pon perpnrdv nov ypneponoviOnke oc
rpnparodotikég SpasTiproTnteg

KaBap1j ad&non perpnrdv ko avricroyov peTPNTAV
Merpnra kar avtictown petpnrdv oty apy tov £t0Vg

Metpnté kon avricTtorye perpnrdvy oto Téhog Tov £T00g

21

2016 2015
Inp. € €
(1.781.032) (3.348.894)
12 690.244 975.857
15 (386.057) -
6 (5.999) (300)
360.054 792.199
16 59.576 --
413.750 --
(11) (108.098)
18 -- 221.136
18 (45.879) (12.215)
13 323.717 54.210
(17.356) 855.515
129.821 177.008
(128.875) (142.902)
(388.047) (536.484)
229.853 500.002
1.134.733 1.049.340
36.979 314.273
(555.413) -
156.661 (887.157)
84.178 (8.987)
698.944 430.987
(212.846) (295.065)
486.098 135.922
(80.936) (62.999)
3.390.000 1.600.000
13 (516.753) (289.764)
15 (800.000) -
8.000 300
11 108.098
2.000.322 1.355.635
(2.257.943) (458.759)
_(129.821) (177.008)
(2.387.764) (635.767)
98.656 855.790
19 974.171 118.381
19 1.072.827 974171

Oi onuewvoelg otig oelideg 23 péypr 57 amotehodv avemoomaoTo HEPOG QVTAOV TMV EVOTOMUEVOV KoL

XOPIGTDOV OIKOVOUIKDV KATOGTAGEMY.
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KATAYTAZH TAMEIAKON POON ETAIPEIA®

[ 70 €roc mov £hnée otig 31 Aekeufpiov 2016

Znu.

Pon perpnradv and spyasisg

Zna étovg

Avazpocappoyés yio:

AmocPéoeig axvijtav, eykatactdosnv kal eEomAouod 12
Amopeinon oty agia enévduong Buyatpikdv etatpeihy 14
Avtiotpogn mpdPreymg Yo emopadeis ypedoteg 18
Képdog and mdAnon oynpatov 6

Dopodroyio

Porj petprdv mov (ypnopononibnke oe)/nponidbe and spyacieg
TPW TIg aAAayEG 6TO KepdAato kivnong

Meiwon o115 epmopiiég kot Aourés omormmoeig

Meimon o7, 10MpaKTER 00 GUYYEVIKEG ETOPELES

Abd&non ota mood swompaKTén oo Buyatpucég sToapeieg
AvEnon/(peiwon) oTig epmopuceg Kot AOéG VIOYPEDCELS
AbvEnon/(ueimon) ota Took TANPOTER OE GUYYEVIKEG ETOAPEIES

Po1j perpirév wov (xpnopononibnxe oe)/apofirbe and spyacicg

®oporoyia Tov TANpOONKE

KaBapii porj perpnrdv mov(xpnoipononifnke ce)/npofrde and

gpyocisg

Por perpnrdv ond emevdutikés dpasTnpréTyreg
Eionpaén and ndinon oxnudtov
IMimpopn Yo oyopd emévdvong oe Buyatpua etaipsio

KaGapi} pon} perpntddv amd exevévtikig Spacmpétnreg

KaBap1j (peioon)/adinen perpnrdv kot avricToiyov peTpnrodv
Metpnrd ko avtictouyo peTpnTdv 0TV apyr Tov Toug 19

MeTpnta kon avricToLa RETPNTAV 670 TELOG TOL £TOVG 19

22

2016 2015
€ €
(3.432.261) (6.493.693)
17.855 18.037
3.300.000 7.301.000
(45.879) (12.215)
(13.225) (17.460)
1.119 4.929
(172.391) 800.598
68.343 39.637
48.532 275.000
(77.007) (761.491)
44.218 (115.854)
165 (8.987)
(88.140) 228.903
== (101.027)
(88.140) 127.876
13.225 17.460
(1.000) -
12.225 17.460
(75.915) 145.336
76.006 (69.330)
- 91 —76.006

Ot onpewdoeig otig oerideg 23 péypr 57 amotelovy AVOROOTAGTO PEPOC AVTOV TMV gvomolnpévay Kt
OPIGTAOV OIKOVOHIKDV KOTO.CTACEWDV.
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ZHMEIQYE[¥ ETIX ENOITOIHMENEE KAI XQPIFXTEY OIKONOMIKES KATASTAZEIS
eylbse e o 11a BINVIVJINMBNES KAL AQPILTEL OIKONOMIKEY KATAYTAXEIR

I'w 1o £10¢ wov Anée omic 31 AskeuBpiov 2016

LYXTAXH KAIKYPIEX APAXTHPIOTHTEX

H C.T.O. Public Company Ltd (n “Eroapeia’”) cvotdbnke oty Kompo 10 1976 wg uwtuch gTonpeia
TEPIOPICHUEVTG EVOOVNG Ko peTaTplmnke o Snudoia ETAIPEiD SOUPOVA UE TIG TPOVOLES Tov Tepi Etaiperdv
Nopov, Keg. 113 g Kormpov. Zmg 29 Mapriov 1996 o1 tithot ™m¢ Erapeiog swiybnkav oto
Xpnpatiotipo ALubv Kbdnpov. To Eyyeypappévo I'pageio Tng Etaipeiog eivan omv Ayiov Onoloyntaov 15,
1080, Asvkwoia.

Or owovopikés kaTaoTaoEeS Y10, To 106 ToV £AnEe oti; 31 Aexepfpiov 2016 nepapBivovy Tig OLKOVOUIKES
kotaotdoeg g Etaipeiog kot tov Guyatpikdy etalpeubv Explosal Limited, Lemeco Silvex Trading Ltd,
Rovineta Holdings Ltd, Tsuwaga Holdings Ltd, Henstone (Cyprus) Limited ko1 Voclarias Ltd (wov pali
avaPEPOVTAL MG TO “XuykpoTnua’).

Ot xipieg SpaoctnpidTnreg Tov Zoykpotfipatog eivor 1 Tapoyoyh Kol epmopio. siddY KOzvow, kafdg Kot 1)
ayopanwAncio, axivitng mepovoing. H Erorpeio Katexer eohokMpov, dueca 1 Eppcoa, Tic axdAovbeg
Buyatpikég etaupeiec:

Ovopa stoupeiog Xdpa ooTOoNG [Tocoot6 cvpuetoyme (%)
Explosal Limited Kbmpog 100
Lemeco Silvex Trading Ltd Kompog 100
Rovineta Holdings Ltd Konpog 100
Tsuwaga Holdings Ltd Kvmpog 100
Henstone (Cyprus) Limited Kvznpog 100
Voclarias Ltd Kvnpog 100

BAXH ETOIMAZXIAX

(@) Ajhoron coppépooong

Ot gvomompéveg kot yopiotég OUCOVOMIKES KOTAOTAGEL; ETOUACTIKOV GOUPMVO, pe to. Awebvi [pdroma
Xpnuoroouovopkis Avagpopéc (AITXA) 6nog avté viobetbnray and Ty Evponaixi Evoon (EE) wat tic
aroticels tov nepi Etaipeudv Népov, Keg.113, mg Kbdnpov ko pe t1g Tpovoieg tov mepi Abv kot
Xpnuotompiov A&ubv Kompov Népwv ko1 Kavovie V.

(B) Baon empétpnong

Ot evomompéveg ko XOPIOTEG OIKOVOIKES KaTOoTAoER £X0VV ETOWnoTs] pe Bhon Ty apyr Tov 16TopIKoD
KOGTOVG, EKTOG A6 TNV MEPIMTMOOT TMOV ETEVOHGEDY OF oxivita 7ov mapovewloval oty sxtipnpévn afio
TOVG KoL TV U1 KuKAOPOPOHVIGV TEPIOVcIOKdV GTOoLEinY mov ToSopntnKay @¢ KaTeyOpeva TPOg
TdANon mov mapovciiioviar oty ebhoyn akia TOVG PEIPEVT Katd 1o k6oTog 100,

O1 owovopikég kKoTaoTdoel; Yo to €trog mov éAnge otig 31 AexepPpiov 2016 amotedovvni and TIG YWPIOTEG
Oucovopkeg Kataotaoel; g Etotpeiag xon 1ig EVOTIOUIEVEG OTKOVOUIKEG KOTOGTAGELS TG Etatpeiog kar
Tov Juyatpikdv g ov pali avagépovia wg o Toykpdmmpe.

(¥ Ywlétnon viov ka avabsopnpévov Ipotinov ke Aisppnverdv émog vwoletiidnkav ané v
Evparnaivi ‘Eveoon (EE)

Amdé mv 1 lavovapiov 2016, n Etoupeia viobémoe Gheg Tig oMhayés oto Awebvi pérona
Xpnuorooucovopukiis Avagpopag (AITXA) 6mag vioBetiBnkav amd v EE mwov oxetifoviar pe 11 epyacisg
™g. H viobétmon avti) dev éxer empéper on HOVTIKEG OALOYEG OTIG OTKOVOUIKEG KaTactdoelg g Etapeiog,

Ta oxéiovba Tipétvmo, Avabempiicelc oc Ipérome ko Aeppnveieg &xovv £x800ei uddd Sev Tédnkov oe
oxb Y. eTficies ypfioeig/mepwddovg mov apyilovv v 1 Iavovapiov 2016. Avtd mov oyetilovian pe i's
gpyoosieg g napovciilovion mo kdte. H Evopeia Sev mpotifeton vo vioBetiioel Ta mo KiTw TPV mv
Nupepounvia 10006 TOVG,.
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ZHMEIQYER XTIX ENOITOIHMENEY KAI XQPIETEY OIKONOMIKES KATAZTAZEILS

I to £rog mov éhnée otic 31 AeksuPpiov 2016

2. BAZXZH ETOIMAZIAY (cuvéysw)

() Ywbétnoen véov ke avafsopnpévav Mporinav ke Awppnvardv érag vwobeTiifnkay axd v
Evpornaiki Evoon (EE) (cuvéxewa)

(i) Opéruma kar Aweppnveieg wov viodeTOnkay ané Tnqv EE

o AIIXA 9 “Xpnuatoowovopikd Méoo” (oybel Y10, eTHo1EC meP1ddovg mov apxitovv v 1 perd v 1
Iavovapiov 2018).

¢ AIIXA 15 “Ecoda amd ZvpPaceis pe [lerdres” (woxdet yia etfioieg nep1ddovg mov apyifovv TV 1 peth
v 1 lavovapiov 2018).

(i) Ilpérome. kan Aeppveisg mov Sev vioBeTiiOnKay and v EE

* AAIl 7 (Tpomomouioew) “ITpwroPoviin I'voctonorcewmv” (el Y etioleg TepLddovg mov apyilovv
™v 1 petd v 1 Iavovapiov 2017).

e AAIl 12 (Tpomomouiceis) “Avayvipion Avafoerlopevov Doporoyikdv Amouticewv Yo, pn
npaypotonomBeioes Enpieg” (1oyder 1o eTioieg nepddoug mov apyilovv ™V N petd mv 1 lavovapiov
2017).

® Etfioieg Pehtuboerg ota AIIXA, woxkhog 2014-2016 (1oyver i etoleg mep1ddong mov apyiovv v 1
petd v 1 Iavovapiov 2017 (AITXA 12) xar 1 Jovovapiov 2018 (AITXA 1 kon AATI 28)).

® AlIIXA 2 (Tporomomoei) “Karnyopiomoinon ko Emypérpnon Zovollaydv mov n Apops; EEaprérar
ond v A&io Tov Metoydv” (wybel yio. emioieg nePdoVg MoV apxitovv v N petd mv 1 Iavovapiov
2018).

e AIIXA 4 (Tponomouicew) “Epuappoyn tov AIIXA 9 “Xpnuatooucovopikd Méoa” pe 1o ATIXA 4
“Acpolotipie Zopfodon” (1oydet yia eToIES TEPIOSOVE TOL apyifovv v 1 petd v 1 lovovapiov
2018).

* AIIXA 15 (Awvkpwiices) “Ecoda amd Zvppoeig pe Meldre” (toxder v erficieg mepddoug mov
apyitovv mv 1 petd v 1 lavovapiov 2018).

e AIIX 40 (Tpomomomoeis) “Metagpopés nevdiceny Ge axivta” (oxdel yw etficieg nepddovg mov
apxitouvv mv 1 petd Ty 1 Iavovapiov 2018).

e EAAIIXA 22 “Tovodhayés oe Eévo Nopiopato won TpomANpopéva Tippate” (1oxdel o £TO1EG
TEPOdOVG oL apxilovy TV 1 petd ™y 1 Iavovapiov 2018).

® AIIXA 16 “Mic8doeis” (1oy0&t ywo eTio18¢ TEPLGSOVS WOV apxitovv v 1 petd v 1 Iovovapiov 2019).

To Aoumriké ZopPodiio avopével 6t vobéToN TV MO TEVD TPOTHNMV YPTHATOOIKOVOIIKAG AVAPOPHC
ot pehhoviikég mep1ddovg dev Ba £xel onuavricy EnidPAcT] OTIG OIKOVOUIKEG KATAGTAGELS TN Etaipeiog
extg amd v viobéman tov AITXA 9 mov ev8éyeton vo. empépet ahdoyég oy Tagvopunen kat empuétpnon
TOV XPTHATOOIKOVOUIKDV TEPOVGIXKMY ototyeinv. H éxtaom e eminToong dev £l TPOGSI0PIoTEL.

(8) Xpiion AoYI6TIKGOV eXTINGEDV KOl KpicEDY

H etoypacia tov oovopkdv koTaotdoenvy CORQOVE pE To Aebv) Tlpétomo Xpnparoowovopcrg
Avogopbg amoutel omd T Awdbuvon v Goknon Kpictng, ™ dardnwon ekTipfceny kat mopadoymv ot
o70ieg exnpedlovy TNV £PUPROYH TOV AOVIOTIKOV TOMTIKGV KOl TOV VIO AVOPOPE TOGHV EVEPYNTIKOD KoL
VTOYPEDGEDY, 068wV ko1 e568wv. Ot ekTymoeis kot ot vrootnpilovces mapadoxés Basifoviar otnv
10T0pIKT epmeipia kal o Jilipopovg GALOVG Top&yovVTES O Omoiol moTEDETOL dTL Eivar Aoywol vrd T1g
neprotace. To mpaypotucd amotedécpoto propei va Sopépovy omd QVTEG TIG EKTIUNGELS,

O extfioers ko vroompiloveeg mapadoysc ovabewpotvion oe ovvexfi Baom. Avabewpriceic o
hoywtikég extyicels avayvepifoviar oty mepiodo katd mv onoia N extipnen ovabBewpeitor av M
avaBedpnon ennpedlel pévo avth Ty mepiodo, 1 v mepiodo ™G avabedpnong kar perloviucis neptéSovg
av 1 avabedpnon exnpedletl 1660 TV TpEYOVGH G0 Kot HEALOVTIKEG TEPLOBOVG,
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ZHMEIQYE[Y ¥TIX ENOTIOIHMENES KAI XQPISTEY OIKONOMIKEY. KATASTAYEIR
sloleabla &l o BNAIIVIAMIENES KAL AP TEL OIKONOMIKEY KATAYTAYETY

o 1o étog mov éAnée otic 31 AskeuBpiov 2016

BAXH ETOIMAZXIAY (ovvéysw)

() Xprion hoywTikdyY ekTipicERV KOt Kpissmvy (Cuviyawr)

ZuyKkekpyéva, TANPOPOPIES Y10 ONUAVTIKEG EKTINT|OELS, ofePardtnreg xou kpiowieg xpiceg oty EQupUOYN
TWV LOYIGTIKOV TOMTIKGV 01 07oieg £X0UV THY TTo o1 HAVTIKT ENIBPACT 0TA TOGE IOV AVAYVEPIGTNKOAV OTIC
OLKOVOUIKEG KATAOTAGELS TEPLYPAPOVTAL TILO KATW:

IpoBAéweis yio emopaleic amotticec

To Zvykpénpo efetdler av vmGpyovv evdeifels  ovagopikd pe v mBavomro eionpatng tov
OPENOUEVOV OGOV AMd TIG EPmOPHCES KoL GAAEC amartioes. Ov evdeileig otig onoieg Pasilerar M
TpoPAEYM Y10 EmoPaAeic amartioeis ivar o OTOPIKG OOTANP@MAG KAl 1] OUKOVOLKT KOTAOTAOT TOV
xpewotn. Edv vrdpyovv téroweg evdeifeig, vmoloyiletar to avaKTicpo mocd ko Snpovpysiton
ovaAoyn TpéBAeyn Yo emopadeis anorthoe.

To mocd g mpdPreyme avayvopiletar oy Katdotacn ovvolikdv eo6dwv. H avaBedpnon tov
TUOTOTIKOY Kvdbvov eivan ovveyng kot n peBodoroyio kon ot VIOBECEL Vi VIOAOYIGNS ThG TPOPAEYMC
EMOPUADV anarticeny sEETALOVTOL 08 TOKTE, YPOVIKG, doThpaT Kot avarposapuoloval avaioyd.

IpoPAswe nenadounpéva ko Bpadvkivito amofinata

To Zvyxpétnpa e€etdler katd moéco vVIGpYOLY evdeifelg avapopikd pe v wavéTnTa TOANONG TOV
TPOWOVTOV Kt TNV ovéloyn aéio tovg oty mepintoon wdinone. H npéPreym o 1o amofépara
asilerar oty mporyoduevn meipa e diotkmong, Paoer g omoiag yiveron TpoPAeym AapBavovrog
oYM 1600 ™V afio Tov anobepdTov, 600 Kat TV Kiviion Kau omofnkevpévn ToodTTa TOL VIAPYEL
o€ kG0e kotnyopia.

To 1066 g TpdPreymg avoyvapiletar omv kaTdoTaoT covolikdy £oédwy. H avabempnon g atiog
TV arobepdrav eivor cuvexfic, ku n peBodoroyio kot ot vroBécelg Yo vokoyopd g TpSPreync
anobepdrov egetdlovial o Taktd xpovikd doTpata kot avarposapuéiovtal avéioyo.

Arnopeinon dGulov neprovowakdv otoyeimv

Ta avda meprovoiakd otovsio avoyvopilovro apYIKE 6TO KOOTOG ayopds TOUG Ko amosBévovial ue
otafepf péBodo katd T Sbprein g EKTIONEVIG weéAung {onfg tovg. T ta Guia TEPLOVOINLKE,
OTOL(EiR OV OMOKTOVIOL OO CUVEVDIGEL ETIYEIPTGEDY, oG K60T0G aryophs Bewpeitar 1 ebAoyn TOVG
ofia kotd Ty Mpepounvia g cvvardaynig. Ta dvio mepovowkd otorygio ue omepiopiotn Lom
eMéyyovior yw amopeimon TovAdywoTov pie gopé avd étog. O &leyyog avtog SiekhyeToan pe v
TPOEEGPANGY TV HEALOVTIKDOV TAUEWKDY podV mwov UVOUEVETOL VO TPOKOYOLY amd ) xprioh tev
Gukov mEpOVoWIKGY GTOLKEIDV, XPMOOTOUDVTAG éva TPOEEOPANTIKG EMTOKIO MOV OVTAVUKAL, TG
TOPOVCEG EKTYUNOELG THG AYOPAgG KoL TOVG Kvdvvoug mov oxgtifovial pe To TepovoIoKd otolygio. Otav
dev elvon duvatd vo extymOei 1 avoxtiown obin evog empépove TEPIOLGLAKOD ooy Eion, TO
Zoykpdtnue extipé v avaxtioyn oéio te HOVAGagG dMpovpyiog TapelKdY pody otV omoin, avijKel
T0 TEPLOVGLIKS oTOLXEID.

Amnopginon sumopuciic edvowac

Katd mv e&éraon g amopeinong me EUTOPCTiG £0VOG omarteital extipnon g a&lag xpriong v
SYETIKGV povadmv dnpiovpyiog taucoxdy podv tov ZVYKPOTMATOG OTIG Omoieg 1 EUTOPIKY ELVOL0,
éxer xataveunBei. O vroloyopde g a&iag ypriong Pacileton miveo oc vrobécelg extipnong Tov
HEAAOVTUCOV TAPEINKAV POGY OV OVAUEVETAL VO, TPOKVYOLV amd Tig povadeg dnuiovpyiog TAPEWKDV
POMV K01 XPNCIHOTOUDVTAG EVRL KOTAAANAO TpoeEoPAnTKd emrdrio vrohoyiletan 1N Tapoveo, atia Tovg.
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ZHMEIOYEIY YTIX ENOIIOIHMENES KAl XQPISTEY OIKONOMIKES KATASTAZEIES

"o 10 érog mov Ednée otic 31 AskeuBpiov 2016

BAZH ETOIMAZXIAX (cuvéysia)

(3) Xpijon AoyisTiKdY EXTYI|CEOY KOL KpisEmV (ovvéyswn)

s dopoloyin

I'o, tov mposdiopiopd g npdPreyng ywn etaupikd P6po amartodvtorl onpavikég extyioes. [
OUYKEKPLIEVES CUVOAAXYEG KoL VLOAOYIGHODG, O TPOcdOPI PSS TNG TEMKAG Popoloying eivar aféparog
Katd ™ ovviibn wopeio twv epyacidv. To ZuykpéTHo. avayvepilel vroxpedoeg yu TpoPAETOpUEVO,
Qopoioyuch Entipoto pe Bhon vroroyioponE Y T0 KaTé OG0 Hu TPOKLYEL emmPOGOETN Poporoyio.
Onov to 1elKkd Poporoyikd amotérespa avThV TV Enenpdrov Seéper and o mood Tov £xgL apYIKe,
avoyvopiotet, o1 d1popég emnpedov v mpéPisyn yio gTaLPIKd Opo kon avafairopevn popoioyia
oV mepiodo mov éyve o TPoodlopiopds T TeAIKTG poporoyiog.

e Ev o&io axviTov Yo erévdus

H ebloyn afia Tov akivijtev yu enévdvon Tpocdopiletal xpricionmowbvrag pedédoug arotipnone. To
2vykpdtnpa ackei kpion yw v erdoyi dpdpov nebddwv amotiunong kat kéver VoBécEls ot omoieg
Pasilovron wwping oty katdetaon g ayophs oe k&Oe Muepounvie avagpopds. H evroyn afia tov
aKvAT@V Yo enévdoon éxst vrooyotel pe Phon TNV e0A0yN 0io TOV CUYKEKPIPEVOV TEPLOVGIOKGOY
oToYyElmV.

(¢) Nopispa Aerrovpyiag ko mapoveioong
O evomompéveg Kot YoPIGTEG OLKOVO HIKEG KoTaoTacEl; Topovciilovor o Evpd (€), To onoio eivat to
KUPIOG XPNCIHOTOMPEVO VOIS TTOD TOPOVGIALEL KAAITEPQ TNV OVGID, TOV OUOVOUIKAOV TpaLewv Kot
dpasmnplotitov Tng Etapsiog kot tov QuyaTpik@v eTaIpEIDV.

. ZHMANTIKEZ AOI'TETIKEX IOAITIKEX

Ou Aoyotikég mohrtikég mov axolovbhibnkov amd TIG ETAIPSIES TOV ZUYKPOTNHPATOS EPAPUOGTIKOY e
OLVETEWR KaT TaL DTG AvOPOopd £TN KoL GUVESOVY HE TIG A0Y10TIKEG TOMTIKEG TOV TTPONYOD MEVOL €TOVC.

Bdon evomoineong
Ovyarpixéc etaipeisc

Ouyotpuctg etonpeieg sivon avtéc oL eMéyyovion amd to Zuvykpoétnuo. O éheyyog vmbpyer étav 1o
Zvykpdmua ivor exteBeypévo 1 éxetl Sucndpota oe KOUOVOpEVES amod6oel; 0To TARIco TG CUMPETOYNS
TOV OTIY EKBOTPIOL KAt EYEL T SuvaTdTnTa VO, ETNPEGTEL 115 anodooelg avtég péom me eEovoiog Tov eni ™mg
exdoTpuag.

Ot owovopcés katooTaoE Tav BuyaTpicdy mov eEayopdobniav 1 moAhenKav koth ™ Sidpkew NG
TEPIOSOV cVUTEPOUBAVOVTOL GTNY EVOTOpéVT KOTAOTAON AMOTEAECUATOV Kal AOIDY cuVOAK®OY £668@V
and v npepopnvio, Tov apyiter o Edeyyog péxpt TV Nuepounvia mov Tepuatileta.

Omov Oeprifnke amapaitnro, éywav OVOUOPPMOCEL; OTIG OIKOVOUIKEG KATAOTAGE, TV Ouyatpikdv
TPOKEEVOD OL AOYIOTIKEG TOUG TOMTIKEC VoL ovpPadiouvv pe Tig AoyoTikég moMTicég mov XPTOWOTOIEL TO
Zuykpdmpo.

LTS YWPIGTEG OKOVOWIKEG  KOTOOTAGELS ™S Ertopeiag, o1 emevdioers oe Buyatpicés  eTanpeieg
TOPOVSIALOVTAL O TN KTOTG. Te mEPINTOOT TOL N a&ia mog enévduong kpiveton 1 éxel poviua pemet,
70 EAAELUIOL PETAQPEPETON OTO. AMOTEASGOTAL.
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3. ZHMANTIKEX AOT'IETIKEZ HOAITIKEZ (cuvéyewr)

Baon evomoinong (cuvéysw)

Enevdboeic oe auvdedeuévec eraupeiec

Zovdedeptves etarpeies eivan etanpeieg otig omoieg 1) Evoupeio aokei OMNUOVTIKY EMPpPoT], adld Syt Edeyyo M
omd Koo Eheyxo. Inpoviiki} emppon givor 1 SvvatdTia CUHPETOXNAG OTIG OMOPAGELS TNG SLVEESEpEVIG
ETOUPEIDG TOV APOPODY OKOVOUIKEG KOl AEITOLPYIKES TOMTUCEC. Enevéioeig o cuvdedepéveg stonpeisg
avayvepifoviar apykd o€ T Kriong, mov aephapfhvet ta £E0da cvvariaydv kot peténerta Aoyiletar pe
™ uEBodo Tov Kubapod cupPEpovTog.

To amoteléopato, 7o mEpOVGWKG oToyEin Kou O VIOYPEDCE; TOV CUVOEdEUEVaV Emysipricsmv
EVOOUATOVOVTAL GE QUTEG TIG OIKOVOMIKES KATAGTAGELS JUE TN xpfion TG pedddov g kabaprig Béomc, sxtde
Kol av ol emevdioels tafwopobviar wg Swdiciueg mpog nhAnon, mepintoon katd v omoio owTéc
AoyioTikomowovvion coppove pe o AITIXA 5 'Mn KUKAOQOPOUVTO. TEPLOVCINKE GTOYElD KaTEYOPEVA TPOG
nhinon ko Sakoneioeg Spactnpidtntes. Toppova pe ™ péBodo tng xabapig Béong, N enétvduom ot pin
cvvdedepévn emyeipnon avayvopiletor apyucd omv xatdotaon owovouktg Biong oto KdoTOC KOt
TPOCAPUOLETOL GTN GLVEXEI Y10. VO OvOryvapiceL To pepidio 6 Etaipeiog ota amotedéopato kon ota Ao
ovvolikd €coda g cuvdedspévig emygipnong. Orav to pepidio ™G Etapeiog otig {npisg pag
cuvvdedepévig emxeipnong vrepBoivovy m ovppetoxn g Eronpeioag oe avt ( onoie mepthapfhaver kabe
HOKPOTPGOEG T GURPETOXN OV, OTNV OLGI0, amoTelei Hépog g kabaprig emévduong g Etupeiog o
cuvdedeptvn emiyeipnon), 1 Eropeia moder va avayvepiler to Hepidd g amd Tig mepurtépw (mpisc.
Hpoobeteg Cnpieg avayvepifovior péve oty éxtaom mwov 1 Eroupeio. &1 emPapovbel pe vopwéc 1
TEKpaupopeveg decuedoelg 1 £xer mpoPet oe mAnpopéc yio Aoyapracpd mg cuviedepsvng emyeipnomnc.

Onowdfinote vagpPaocn Tov kKG6TOVE TNG ENEVEVOG TEPAV TOL nepdiov mg Etaipeiag omv kabop gdA0OYN
agio ToV avayvepioov TEPovclaKdy oToyEIDY, TV VTOYPEDOEDY KOL TOV EVEEXOPEVOV VROXPEDOEDY
NG SLVEESEPEVIG KOTA THY MpEpopnVin amdKnoTC, avayvepiletor g vrepaio kot neplapfaveto otm
roywotikn a&ia g emévduong. Onowdiinote viépBuot tov pepiov g Eraupeiog oty cabapn sdroym atia
TOV OVOYVOPISIIOV TEPIOVCIUKAOV STOLEIDY, TOV VIOXPEDGEDY KAl TV EVIEYOUEVOV VIOYPEDCEDY TEPOV
TOV KOGTOVG TN EMEVBVOTG, apod enavekTynOei, avayvapilstar apécng oo OTOTEAEG AT,

Ot arautioeig Tov AAIT 39 epapudlovion v vo TPOCAOPISTEL OV TPETEL VO AVELYVOPIGTEL onowdNmoTE
Cnpie amopsimong avapopucd pe mv emévduon g Etapelog o ovyyevi] etanpeio. Omote anarteivon,
oAdKANPN M AoyoTich afia g emévdvong (nepapBavopévng g vrepa&iog) eAéyxetar ywo amopeinon
coppove pe to AAIT 36 "Anopcinon Aiag Hepiovoiakdv Zroyeiov' g éva eviaio mepovsiaxd atoyeio,
KAVOVTOG GUYKPIOT] TOL OVOKTAGLOD 0601 TNG (TN vynAdtepn aio petald g akiog Adyw APYONG KoL TNG
gdhoymg odiag peiov To k6oTOG THANGNG) KAt TNG AOYISTUCHS TNG akiog. Onowdirote (npia amopeimong wov
avayvepiteta tepapBavetar ot Aoyt afia g enévdvonc. Omowdnirote peténerta avaotpon ot
Enpio anopsimong avayvopiletor obpgwva pe to AAIT 36 kot 7 Aoywotiky adio g entvduong avEavera

r

UEXPL TO OVOKTTGO OGO TG,

Orav o etarpeio. covaildooston pe pa cuvdedepévn emysipnon, Ta képdn 1 o Enpieg ov mpoxvmTOLY
omd TIG oUVaAAYEG e TV cuvdedeptvn avayvapilovial oTig OWKOVOPIKES KataoThos1s TG Etanpeiog povov
KAl TNV £KTEON ™G un oXETOHEVIG CURNETOXTC TG Eraipeing oe exeivi m cuvdedepsvn emyeipnom.
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3. ZHMANTIKEZT AOT'IEZTIKEZ IIOAITIKEY (cuvéyeia)

Bdon evomoinong (cuvéyeia)

Arolerpleioec ovvallayéc katd v evomoinon

ZuvodhoyEg kar vrorouta peTald ETAIPEIDV TOL ZUYKPOTAROTOC KoBag ko pun mporyportomomOévto, képdn
KoL Enpieg wov TPoKORTOLY amb ovTéG TG GUVOAAXYEG anaAsipovial Katd ™V ETOPAGIN TV EvOTOmpuEvaV
OWOVOMK®OV  Katactdoemv. M1 wpaypatomombévia képdn  mwov TPOKOTTOLY  amd CVLVOAAGYEG e
ouvvdedepéveg etonpeieg anoAsipovion vavrt Tng enévduong oo Pabud g cvppetoyic Tov Zuykpomipatog
ot ouvdedepivn etaupeio. Mn mpaypotonombeioeg {npieg omodsipovior xoTé, Tov Lo Tpdmo OMWG TAL PN
TpaypoTowomOéva kEpdN, aALE povo oo Babud mov Sev vadpyet évoeitn omopeimongc.

ZUVEVADCELG ENIYEPTIOEDY

H améxmon tev Buyatpikdv Aoywtikonosizoan pe ™ xpNon g pedddov g ayopds. To kdoTOg ™mg
AmOKTNOTG EMUETPATAL WG TO GOVOAO TNG EHAOYIG ofiag, xaté, ™V mpepounvio g avTaAAOYTG, TOV
TEPIOVCIAKAOV GTOKEIDV IOV TaPAXWPTINKOVY, TOV VIOYPEDCEDY TOL dnuovpyBkav 1 avedqednkay kot
TOV CUUUETOXIKOV TiTAWV mov £k86OMKavV omd To ZoykpOTnUo. ©G OVTAGAAOYUO Y10, TOV €heyyo TG
Buyatpucis, Théov kGBe K6oTOG Guecn anodBopevo GTI| GUVEVOIOT] TOV ENLYELPTICEDV.

Ta avayvapicya nepovoiakd oroygia, ot vroypedoe Kot ot EVOEYOLEVEG VTOYPEDGELS TNG Buyatpuig Ta
OOl IKOVOTOLOBY T KPITipla. Y10 avaryvipiom oOppava pe to AITXA 3, avayvopifoviat otnv g0doyn akio
TOVG KOTA TNV MUepopnvie. TG andkTnong extdg omd Ta pun KUKAOQOpOUVTE TEPLOVGLKE GTOtYE D () Opdde
mpog S14beom) To omoio Tafvopodviar mg dwbéoiua mpog mOANOT cOppPove pe to AIIXA 5 «Mn
KUKAOPOPOTVTO, TEPLOVGLOKG GTOLYETD OV KATEXOVTOL TTPOC TOANON Kot SIUKOTTOPEVEG EKUETAAAEOOEICH, Ta.
omoia. avayvapifovton Kot empeTpOvTon 6TV £bAoYT akic TOVG peiov 1o kdoTog d1ibeomg.

H vrepa&io mov mpoxdmrer kard v ardktMon avayvopifetar og éva mepoveiakd oToXElD KOl QpyIKG
EMUETPATAL 6TO KOGTOG, TO Omoio eivar M Sapopd petagd Tov KOGTOVG TG GUVEVMOTG TMV EMYELPTNCEDV KoL
TG avaioyiag Tov Tuyipotipatog otnv xoboph evAoyn afio TV avayvepicoav teplovetakdy oToyeinv,
TV DIOYPEDCEDY KAl TOV AVEAYVOPISHEVOV EVOEXOUEVOV VIOYPENCEDY, TNG ATOKTOUEVNG OIKOVOUIKNG
povadag. Edv petd tnv emoavextipnon, 1 GULUETOXN TOV ZUYKpOTHMOTOS 6Ty Kabapr goAoyn a&io twv
AVOYVOPICIHOV TEPIOVOWIKOY oTOEIDY, TOV VIOYPEDCEMY KAl TOV EVEEXOUEVOV VIOYPEDCEDY NG
Buyatpung vrepPaiver to k6oTOG TNG CUVEVIIOTIG TOV EMEPNoE®Y, 1 Spopd avayvopiletar otnv
KOTAOTOOT GUVOAKDV £663mV.

Avayvdpion ei6odnuarov

To ewbédnue amotedeiton and mv afia Twordymong yw TPOioVTO. petd TNV agoipeon Tov POpoL
npocTBEPEVIG 05ing, TOV EMOTPOPGOV KoL TMOV EUTOPIKAOV KTTOCE®Y. Ta E00dMHaTA TOV ZVYKPOTHMATOG
avayvepiloviar og eéfg:

o TlwAfceic Tpoidviov

Ot mwAiceg mpoidviav avayvepiloviar 6tav onpaviicoi kivoovor kot 0QEAN WiokTholag TV
TPOTOVTOV £XOVV UeTaPepBel oTov mEAGTN. ATt YiveTon ovvilfog 6tav To Zuykpdtnuo éxel ToANoel 1
TupadDoet o mPoldve 6Tov TEAdTY, 0 mEAdTNG ExEL anodexfel 1o Tpoidvta kot m QLOTAN PO TV
CYETIKOV EWCTPAKTEDY MOSGHY sival £5Aoya eEacpariopévn.

e Jhictwtukoi tokot

Ihotetkoi tékol avayvopilovrour kat' avaloyin ypdvov Xpnowonowdviag T néodo Tov mpayuaTIKoD
emToKiov.
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3. THMANTIKEX AOT'IEZTIKEX IIOAITIKEX (cuvéysia)

Qoeluota VIGAANAOY

To Zuykpémpa ke o1 vdGAinAor Tov cuvelsEépovy 610 KvBepwitiké Tapusio Kowovikdv Acgadicenv pe
paon tovg pobodg Tav vmoAlirav. O cuvels@opéc Tov ZuyKpoTpOTOG Syplpoviar 6TV TEpiodo Tov
oxeriCoviar kar meplapfdvovtar 610 K60TO¢ TPposwmkod. To Zuykpdtnua Sev éxel omoadnimote vopikt 1
TEKHOIPOUEVT] VTOXPEDMCT] YL VO, TANPOCEL EMTALOV OLVEWS(POPES €0V 10 O£ Bev KaTEXEL APKET
TEPLOVCWIKA. OTOL(EIDL Y1t VO, TANPADGEL 5& GAOVG TOVG veAANAOVG o wPeAfipata oV avaloyody o1
LINPEGIEG TOVG KAT T S1dpKew TG TPEYOVGHC KAt TOV TPONYOOUEVOV TEPLOS@V.

"Ecoda ypnuorodémeng

Ta swodfiparo gpnuatoddrnong replapfavovy Téxove ELOTPAKTEOVG OV LrOAoYiLovTan pe Péom TV apyi
TV 8ed0VAEDUEVOY E6OdMV aviloya pe To Tood oy KabicTavTal EIOTMPOKTEN.

"E&obo ypnuoatoddmonc

Ta, £8080. xpnpatodémong mepthapBavovy térovg nAnpotéovs, tpanelikd sEoda kol GAla ¥PNHOTOSOTIKG

£8oda avapopud, pe T moTeTIKEG Stevkoldivoels. Ta ggoda xpnuarodémong avayvepiloval mg £€oda v
Nuepopnvia 7ov eival opetidpeva.

Meratponn Eévov vouiouotoc

() Népoua Asrrovpyiag kot mopoveioaons
To otoyein mov mephapfavovior otig OLKOVOMIKES KATOGTAGEL; TOV ZUYKPOTHUATOC OTOTLLOVVTOL
XPNOOTOLDVTAG TO VOUIOUA TOV KDPIOD OKOVOULKOD mepiBdidovtog péca oto omoio Aertovpyei To
Zuykpoétnua ("to vopopa Asrtovpyiac”). O OWKOVOIKEG KUTAGTACELS TOPOVGIALoVTaL og Evpd (€), 10
onoio eivar o vopiopa Aerrovpyiag ko TAPOVGINCTIG TOV ZUYKPOTHHATOC.

(i) Zvvallayéc xou vadloma

ZovoAayés oe Eévo VOMISHO KOTOX®POLVIOL GTO vopwope Aewwovpyiog pe Paon Tic Tipée
GUVOALLYROTOG OV 15OV TNV Npepounvia, ThHC cvvaddoyis. Zuvedlaypatikd képdn ko1 {nuéc mov
TpoKvZTOLY and v eE6PANOT TéTowv cuVUALAYOV Kol amd TN HETOTPOTH U T1) GuvaAlaryporii)
160TIpie. TOV 15YDEL 6TO TEAOG TOV £TOVG XPNUATIKGOV TEPLOVGIOKAV GTOYElOV Kol VIOYPEDoEDY TOL
eivor o€ Géva vopiopata avoyvepifoviar 6T KaTdoT00m GUVOAMKOY E6650V.

Doporoyia

To é€odo Tov PAPOV avTmpocHREDEL TO GBpowspa Tov Tpéxovog TANP@TEOL PSpoL KAt ™G avaPariopevng
(popoioyiag.

Ot popoloyikég vToYPEDOELS KOl TEPLOVOLIKE OTOYEID Y10 TNV TPEYOVCA KoL TIG TpoTyobueveg mepiddovg
vrohoyifovtal pe Baom to 10cd mov avapéveron bt Oa, TANpwOei 1| B0 avaxtOei and tig POPOAOYIKES apxES
XPTOHOTOIDVTAG POPOAOYIKOVG CUVIEAEOTES Ko vopobesicg mov eixov Beomobei | ovooTkd Peomiodsi
HEXPL TNV muepopnvin TG KatdoToong owovopikrlg 8éong. H gopoloyia mepihopPéver OTolECdNTOTE
AVATPOCUPUOYES GTNV TANPMTEN Poporoyia Ge GyEon e TPONYOUUEVEG TIEPLOSOVG.

liveron mpng mpéPreym yie ovafaridpevn popoloyia, xproipoToUdVTaG TN PEAOSO VIoYPEWGNG, Thve ot
OAEG TIG TPOCWPIVEG SLUPOPES OV TPOKVBATOVY PETAED ™S Poporoyikiig Bhomng Tev mepLovciakd cTotEiny
K1 VIOXPEDCEDY KU1 TMV GVTICTOLMV TOGHV OTIG OIKOVOPIKES xatootdoe. H avafaiiopevn poporoyia
DoAOYilETarL XPNCHOTOUDVTAS POPOLOYIKODG ouvtedeotés ki vopobesieg mov &yovv Osomiotei il
ovolactikd OeomioTel péypt TV Muepopnvie g KOTAGTAOTG OKOVOpKfG Béong Kot avopévetal ot Qo
16Y0OVY 6TaV 01 GYETIKEG aVAPUALOPEVES POPOLOYIKEG VOYPEDCELG FLKAVOVIGTOUV.
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3. THMANTIKEX AOI'TETIKEY IIOAITIKEY (ovvéyewa)

Dopoloyia (cuvéyewa)

Xpewotud vwéroma avaBoildpsvng gopodoyiag avayvepilovior oty éxtact mov sivar mOavév dm
perlovTucd QoporoynTia KépdN Ba eivan dbéoipa vavtt tev omoimy o1 TPOSWPIVEG S1apopég pmopolv va,
xpnoipornomdoiv.

AvofoAldpeves popoloyuég OmUTYOEK KOl VIOYPEDOES copyneiloviar btav VEOPYEL VOWIKE 1oY0pod
dikoiopo copYMEIGHOD Tpéxoviny TEPIOVGIEKAOV POPOLOYIKDV GTOREinY e TPEYOVOEG POPOANOYUKES
VIOXPEdOEIS Kat 6Tav ot ovaBalrdpevor pdpot oxeTilovton e v idx popoioyucn apym.

Mepicpazo

H Swuvopn pepiopdrov otoug netoyovg g Etonpeiag avoyvepiletat G VIOYPEWOT OTIG OKOVOUIKEG
kotaotdoelg g Etaupeiog oto éog mov ta nepicpata eykpivovtal and Tovg 1etoxovg tng Etarpeiac.

Axivnra, EYKQTACTATELS KOl eomopdg

To axivita, eykatactdceg kou e€omhopég mapovsaovior oe 16TopIKd K60T0G peiov GuocmpeLpAVEG
amooPECELS KAl CUGCWPELIEVEG Enég amopeinong.

O amooféoeig avayvapilovror OV KATAGTOOT] CUVOMKAY £663mv ohupmVO, ne ™ otabepn pébodo dots
va Sueypagei to k66T0g TOL KGOS OTOLEIOL aKWVITWV, EYKATUOTACEDV Kal e€omhopod oto Slotnua g
AVOpEVOIEVNG w@éAung (oTg Tov. Ta £THow T0c0oTd, andcPeong eivar ta axdiovOo:

%
Kripw 3-4
Mnyavipata xor epyaisio 10-33 1/3
Ofuaro 15-20
"Emumha, oxedn xar eEomhopde 10-20

Agv hoyileron amdoPeon mava ot vy

Or pébodor anosPécemy, ot w@éleg {wéc kot o vroAeppatucés a&ieg emaveleTalovron oTNV nuepounvio,
QVapOpas £Gv avtd BewpnOei avaykaio.

Omov n Aoywotuai afia evég mepiovoaxod otoygiov eivon peyoddtepn amd to VoAoYIOpEvo mochH
QVAKTNONG, aVTY pEWdVETOL APECOE OTO TOGH ™G avaKTnomng.

Aoamdveg yio embopddosig kot CUVTAPNGT OKIVATOV, EYKOTOOTACEDV Kat eSomhiopod ypedvoviar ot
KATAGTACT CDVOAKDOV €668V 610 €tog mov mpokbrrovy. To kdoTOg CNHAVTIKDY avaKawvioeny kot GAAeG
HeTayevéotepeg Sdombveg mepihapfdvoviar oty abio Tov TEPIOVGIAKOD GTOLKEIOY dTav eivar OV g Oo
TPOKOYOLY PEAAOVILKG OLKOVOpIKE OPEAT 6TO Zuykpdmpo peyadvrepo and avtd mov apyIké avapévovray
COUPOVE pE TNV apyiKh anddoct Tov TEPOVGIOKOD oTOLYKEioD. Ot onpavTucéc avakawioelg arooPévovron
Katd T Sbprein g vadhoung OPEMUNG LoMG TOV GYETIKOD TEPIOVG10KOD otoyeiov.

Képdn kar Inpié ané S160eom axvizav, EYKATACTACEDV Kt eE0TMAMOOD Tpocdiopilovian He ™ ovyKkplon
tov e1oTpdEemv pe ™ AoyeTiky akio ko avayvopilovial 6TV KaTAoTAoT LVOAKGY £608wmY.

Ty nepintmon Sidbeong EMOVEKTIUNUEVOV TIEPIOVGIOKAV GTOLEIDYV, T0, TOGE oL nepriopBavovial oto
amobepaticd enavektiunong uetapépoviar 6To aroBepatied Tpoc6Sov.
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3. ZHMANTIKEX AOI'IETIKEZ IIOAITIKEX (ovvéyewa)

Aoyieikd poypduuoro,

Aamdveg mov £xovv Gueon oxéon e Eexopiotd AoyiopKd. 1oV avikov 6T0 TuykpéThpe Kot mov QVOUEVETOL
6T 6o dnpovpyicovy owovopks opéAy Tov Oa vrepPaivovy Tig Sanhves Yia mep6ooTEPO ANd Eva £t0g
avayvopilovro mg Guia TeplovcioKd oTotsio.

Meténewa 1o Aoywopicd mapovsiiloviar oto k6ot0g peiov cuoompevpéveg APEOADOES ka1 peiov
0TOWSNTOTE CLCCWPEVEVT amopeimon oty atia. Aamdveg mov Bedtidvouv 1 enekteivovy v anddoon
OV AOYISUIK@V TEPOV ad TIG OPYIKES Tpodypapés KepuAaomowdviat. Aamves Tov oxetilovrar pe v
SLVTNPNOT AOYIoIK®DY YpEDVOVTOL OTNV KOTAOTOOT GUVOMKMOV £668wv 610 £Tog mMOL npokomTovy. Ta
Loyiopucd amocBévoviar coppava pe T otadep) pébodo ot mepiodo mov dev vrepPaiver ta tpic ét. H
andoPeon Eexvd 6tav o, Aoyopkd sivar dwbéoyo. Tpog xprion ko mephopPivetal oto, ££o0da. dwoiicnomng.

Enevdvoeis oe akivnra

H Eratpeio. £xer vioBetiioer Tig mpbdvotec tov Aebvoig Aoyiotikod Tlpotimov Ap. 40 (AATT 40) “Emevdioeig
oe oKiviTa” Kou o akivita Tapovcidlovion oV Katdotacn owovopkig Oéong o gvdoyn a&ia tovg. Ta
oxivTa enavekTHobVTIaL ot £t Bhon amd to Awountucd ZopPodio Aapfavoviog VRGP EXTUNGELS oo
emayyedpatieg extiuntés. H Swipopd mov mpokdntet netadd g ektipunpévng aiog ko NG Aoywotikrg a&iag
KOTG TNV UEpOuN ViR EXavexTiunong HETAPEPETIN OTNV KATACTAGT) GCUVOMKAOV £608mV.

Mn xvkAhopopovvia, oToYyEin EVEPYNTIKOD Kateydueve tpog thincn

Ta pn xvkhopopovvro croygio svepyntucod kat ot opuddes otoygiov evepynTcon TPOG TAOANON
TOSIVOPOVVTOL OG KATEYOIEVD. TTPOG TMOATO EGv N AoyioTikn Toug a&in 6a avaktnOei péom pag cuvaAlaytig
TOMONG Tapd pécwm g ovvexilopevng xpriong tovg. AvTti 1 mpodnobeon Oewpeitar 6T aviypetmnilerar
Hovo Otav M mdAnon eivor moAD mbovii ko To otorgio evepymTucod (h n opdda mpog mdAnon) eivar
dwbéoipo yia Gpeon ndinon oy Tapovoe katdotact tov. H Swiknon npéner va &xel deopevtel Y Ty
mdANoN, M onoio, B wpEmeL va mANPEL TIg wpobnobécelg avayvdpiong wg ohoxkAnpopévn ndAnon éva €tog
amo v nuepopnvia g takvépmong.

To pn wordopopodvia oroygia evepynrikod kor ot opddeg otoyginv evepyntkod TPOG TWAANGT, TOL
TaEWVOHODVTOL MG KATEXOUEVE TPOG OO, eMpeTpotvTaL oTN XOuUnAStepn petald g TPONYOOUEVIG
Aoywotikiig a&ing Tov ototyeiov EVEPYNTIKOD KaiL TG £0A0YNG a&iag Toug HEWDPEVIG KaTh TO KOGTOG S1tfeoc.
Omowdfnote {nuic amopsimong TpokOyeL amd opdda ddbeong Katavépueta TPOTA OTNV gUTOPIKH £bVOLa,
K01 01 GUVEXEW KOTAVEUETOL GTO VAGAOUTE GTOLYEIN EVEPYNTIKOV KUL VIOYPEDOEDV GE avoroyk Baon,
EKTOG and T0 Ot kapia {npin Sev KoTavENETAL OTO omofépata, ot XPTMATOOIKOVOMIKG  GTOLYEiD,
evepynTcod, ot avaPoilopeves @opoloyixég OMUTIIOEL, T0. OTOyElD evepymTikol, 7o, otoeia
EVEPYNTIKOD TAPOYDV Yiot TOVG VIUAMIAOUG, TIC enevdvoeis oe akivita 1 Prodoyké oTotein evepynTikoo, To
omoia ouvexiLovy Vo ETUETPOHVTAL CONPOVE, IE TIC VRGAOUTES AOYIOTUKEG TTOATUCEG TG Eraipeiog. O {pieg
OmOUEINCNG KATA TV apyIKT KaTATOEN 0g KaTEXOpEVa TPOG TOANGT 1 OV KOTEXOVTOL Y10, TN Svopn Kot
Hetémerta kEpdN ko {npieg omd v gnavexTiunon avayvopilovial ota omotEAEopaTO.

To dvdo otoyeia evepyntucod kou Ta aKiviTo, EYKaTooTAcELS Ko egomhopude to. omoia, Eyovy to&ivoundet
G KoTEYOUEVA TPOG THARST, Sev amooPévovtar 650 TEPAUEVOLY GTNV KOTYopio. ot kon onoEsdNToTE
EnEVEUOES OV avaryvapilovron pe T péhodo ™G kabaprig 0&ong navovy va Aoyiloviar pe avtr) ™ pédodo.
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['w to é10g mov €Ange omig 31 AekepPpiov 2016

3. IZHMANTIKEX AOI'ETIKEX IOAITIKEY (ovvéyawn)
XpNUATOOIKOVONIKE HEGQ

Ta xpnpatoowovoutkd mepioveiaxd otolyeio kat o1 XPMHATOOUOVOUIKEG VITOXPEDGEL; KATAXDPOVVTUL QT
™ oTiyun mov 0 Luykpdtnpa kadictatol va pépog Tmv ov HPaALOPEVEY TOD YPNIATOOKOVOUIKOD PHEGO.

()  Amwmiosig amd sumopirég dpacTnpidtnTeg

Ot amoutficelg and  epmopucég dpoompiomteg apykd empetphvial otv edloyn aio won
METAYEVECTEPQ EMUETPOVIOL OTO AVAROGPESTO KOoTOG pe T xpfion g pedddov Tovu TPUYUOTIKOD
emrokiov. Kotdidnies mpoPriyes yia extpbdpevo KN ovoktficipe mood avayvepiloviol oty
KOTACTAOT GUVOMKAOY 668wV 6TaY VRGPYEL QVTIKELMEVIKT 0OSEEN 611 TO TEPIOLGLAKS GTOYETD £xel
amopewdei. H avayvapiliopevn npéBieym empetpiron @G 1 Swpopd petatd g AoyioTiKig afiag Tov
TEPIOVOIKOD GTOLKElOV Kol TG mapovoag afiae Twv EKTIUDUEVOV PEALOVIIKDV TApEWKDOV podv
TPOEEOPANPEVOV pIE TO TPayPATIKS EMTOKLO TOL ioyve KaTd TV apyuch avayvopion.

(i) Metpnréd kou avtictoryn UETPNTOV

I'o: okomotg TG KOTAOTUONG TAUEKOY PodV, Ta HETPNTA KoL avTioTOL(Q PETPNTOV AMOTEAOHVTOL Ao
HETPNTA oT0 Taueio kol koTaBioelg oty Tphmelo. peiov Tpanmelikt. mapatpaBriypoto kot TIOTOTIKEG
devorvvoeic.

(iii) Adven

Ta 8avew avayvopioviar oto opyiké mocod XOPTYMONG METd TV aQaipecn ToV KOOTOV
xpnpatodomong. Ta davewn tapovoialoviar peténeira otV anocPecbeica Tph kéotovs. Onowdnmore
dwpopd. petald tov ewompdlenv (uetd v agaipeon tov e£68mv) kar g aling AmOTANP®UAG,
avayvopiletal oty xatdotoon ovvolikdv ec68mV Katd ™ Sdpreia Tov Saveiov pe ™ pébodo tov
TPAYROTIKOD EMITOKIOL.

(iv) Ynoypedoeg and gpmopucéc dpaotnpdmreg
Ot vroypedoeg and spmopuxég dpacTNPIOTNTES QPG EMpPETPOVTOL otnv gbloyn afio toug xur
HETAYEVESTEPR EMPETPAOVIOL GTO AVONEOPECTO KOOTOG pe TN Xpnowomoinom g nebddov tov
TPOYUATIKOD eMtToKiov.

Amopeioon oty a&io TEPLOVGIOKAY OTOLYEIMY

Ta neproveiaxd otoygin pe anepdpiom mEéyn Cor} dev anooPévovion aAdd eréyyoviar kGO XPOVO Y1
omopeinon oty afia Tovg. To meplovolakd oToteia oL omooPévovrar eléyyoviar Y amopsinon oV
ofia, étov yeyovéra 1| allayég orig meploTaoels Seiyvouv mmg N Aoywtikh akio unopei va unv sivar
avaxtiioyn). Znwd onopeinong avayvapiletar yio ™ Spopd g AoyoTkrg aing kot Tov QVOKTICIUOV
Toc0l Tov mEPLovcWKod ototxeiov. To QVOKTAGIHO 7066 &ivon T0 peyodibtepo Tng gvhoyng ofiag Tov
TEPLOVOIOKOD oToyygiov peiov £E0da TmMioeng Ko ™¢ oiag Adyw xpiong. TIo okomovc TPOGOPIGHOD
TNG OMOUEIDONG, T TEPLOVOWIKE GTOYEIN OpadonoWHVTAL oTa mkpdrepa enineda yw To. omoin vrdpyovy
Eexwpiotés, avayvopioweg Topetoksc poég (novadeg Snuovpyiog Tapewdy podv).

ZVUYTQIGUOC YPTUOTOOIKOVO UIKQV BECHYV

‘Eva xpnpotooovopkd meprovoiakd OTOLXEIO KOl Mo XPTUOTOOIKOVOIKT VROYPEWGT cvpyMeilovTor Kot
to kabopd mocd anstkoviletar ot KoTdoTaon owovoptkhg Héong, 6Tav DRAPYEL EL TOV TAPGVTOG VOpLKG
1oYLPO SKaimpe COPYNEIGHOD TOV TOSGHY Tov avVayvOpIoTIKay ko1 vIdpyel n tpdheon site Sokavovioon
Tov kabapod vmokoimov, eite siompaing Tov mWocOD ™G amaitnong pe Tovtdypovy e&épinon g
VTOYPEDOTIG.
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I'a 7o érog mov éAnte omig 31 AexepBpiov 2016

3. IHMANTIKEX AOTIZTIKEX NOAITIKEX (ovvéyewa)

Amoféuarto

Ta amoBépata avapépovior om yapunidrepn ™ g krrjeng M kabapiig pevotomomoyng aioc. Ttov
VROAOYIGUO TOL KOGTOVG TV TPHTOV VADV, KATOVOAMTIKGOY Kol EUTOPEVUATOV OV ayoploTHKAV Y1t
WOANOT, YprOCWOnOEiTOL  TO HECOOTOOUIKG  KOOTOG MOV  cuumephouPhver METAPOPIKG  Kal
QoproekpoptaTiKd £€oda. Mo &roya mpoidvra wov KOTOGKELALOVTAL and o Zuykpétnud, To KOoTOG
QVTITPOCHOREVEL TO KOOTOG MAPAYWYNG, TO OMOI0 ovpmepapBdver dheg TG Gueoeg Sombveg Kar mv
KOTGAANAN avodoyin Tov oxeTkdY Euuecov Samaviv e Paon to cuvnbispévo Hyog dPUCTNPIOTITMV.

H xaapri pevotomomoyn a&ia vrodoyileton pe paon v extyunuévn Ty mdinong, APUIPOVUEVOV TUYOV
EMAPOGHETOV KOOTOV MOV avapiverol va &n HovpynBodv péxpt ko ™y adinon. Omov kpiveton avarykaio
Yivetor €81kl TPOVOIL Yo EAOTTOUATIKG KoL axpnota amofipate 1 amobipato pe apyn kivion ko
nepthapPaveTol 6To K66TOG TOAHCEDV.

Metoyké kepdloio

O1 ouviOerg petoyg Takvopovvron wg idw keparar. H Spopd peta&d mmg edroyng a&iag g avrmapoynie
mov eonpaxbnke and v Etoupeio ko1 g ovo Haotucng adiag Tov exdoBévrog petoyucod Ke@aiaion
HETOQQEPETAL GTO AMOBEUATIKG VILEP TO GPTIO.

IlpoBréyeig

O1 mpoPréyerg avayvapiloviar 6tav to ZuykpoTnpa £xel pia Tapovoa ok 1 TEKHALPOUEV VIOYPEDGT
TOV TIPOKOTTEL MO TPOTYOOUEVD, YEYOVOTA, £ivar mMOovO Vo vrapEel pon meprovekdY oToyEeinov yuu
eE6pAnon auTig TG VIOYPEMONG Kat TO TG NG VIOYPEMOTG propel va vrodoyiotel atidmota. Otay 1o
Zoykpompae avapiver n TpoBieym vo amomhnpodet, Y10 Tapaderypo. pe Paom éva aceaiioTid copPéraio, n
QTOTATPOUY aveyvepiletal og EexopioTd meplovcakd otoygio povo Srav 1 arominpoud sivar oxedév
PePaic.

Kabopioudg ka1 mapovsiccn Aettovpyucdy o uiwv

Agwovpywkdg topfog eivar éva Tpiuo Tov ZUYKPOTANATOG 7OV  AOXOAEiTOL pe EMLYEIPNPATIKES
dpacTnpéTnTEg OMd TIG OMOisg PmopEi va TpoKbYoLY £c0da Kot £5080, oupmepapBavipevoy £503wv Ka
eE60wv mov oyetiloviar pe cuvoddayég pe omowdnmote amd To. GAAG, THAMoTo. T0v Zvykpotiuotoc. To.
amoteAbopata amd epyacieg evog Agrtovpykod topéa, Y Tov onoio vrapyer Swkprei XPMUOTOOIKOVO KT
TANPOQOPNOY, UEAETOVVTOL TAKTIKG, 0md TO Awucntiké Zvpfodiio ywo ™ Mym amophocmv WG TPOG TNV
Katovoun Top@V kour TV aloddynon g amdSostc Tov.

Ta amoteléopato Tav Aertovpyicdy Topsonv mov Tapovelalovtol 6to AumTiké Zopfovito repapPdavoov
otoEin Tov anodidovar dueca, kabhg kot otoyeio wov empepifoviar pe po Aoy Baon. Ta croryeio
mov dev amodidovion mepiapPivovy KOpiG £TONPIKG, TEPIOVGIAKE, GTOLYE D, (POPOAOYIKG. TEPLOVOIAKG
oToYEin. KoL VITOYPEDCELS.

ZVYKPLTikd TOod

Omov yperdlerar Ta cuykpré mocd avarposap polovtal yia va cuvadov e Tig ardoyéc GTNV TAPOVGinoT
TOL TPEYOVTOG £T0VG,
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4. ANAAYZH KATA TOMEA

Zoykpétipa

' 70 étoc mov énée otic 31 AskeuBpiov 2016

(i) Avédlvon kata Topia SpacTnproTnTaG:

Kanvixg idn
2016 2015
€ €
HoMijcag
Ze Tpitovg _2.618.902 31529918
Metatd
ETOLPELDY TOV
Zuykporipatog 876300 __942.340
Amoreliopaza
Koth Topéa
Znui npv
™ gopodoric  (2650.619) (2.467.337)
Teprovaaxa
otolyein
KOUTG TOpéR 14272,633 17.516.186
Ynoypedoeig
Kotd Topée _3.820.353 6.133.198
Amoaféesig
MEPLOVOLEKDY
oTorgEiov 690244 _916.615

(ii) Tzoypaguci avaivon:

NoMjosig

Kvapog

Atyvntog

2pt-Advko

Hvopéva Apafud Eppdra
Mavpofoitvio

Boviyapia

Aifavog

Apon

Nrovpmdr

Enidpacn
Ayopanwingcio evBOETOULPIKGV
Alda aKviiTov cuvalhayimv ZUvoAo

2016 2015 2016 2015 2016 2015 2016 2015

€ € € € € € € €
22478 2641380 _3.529918
876300 __ 942340
—{(64.926) _(141.902)  __805638 _(882.557) (L909.907) (3.491.796)
3411308 _154203  (B.030.836) (3.R78.632) _9.653.105 13791847
2261334 _L633805  (433R.003) (3BIRA3))  L743.504 _38ER3461
—59242 — 690244  _ 975857

2016 2015

€ €

891.221 1.100.341

180.000 456.000

-- 43.956

-- 105.600

421.200 1.176.700

521.926 536.628

— 110.693

262.700 --

364.333 --

2.641.380 352 8

O nwMficeig oy Konpo mov Sie&dyovror péom g pnipukic etapeiog C.T.O. Public Company Ltd &yovv

Teppatiotel To NoépPpio tov 2016 (Znp. 5).
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Mo 1o £rog mov EAnée otic 31 AekeuBpiov 2016

S. APAILTHPIOTHTEZ IIOY TEPMATIETHKAN

Kata tn Suipkein tov étovg mov éAnte otig 31 Aekeufpiov 2016, to Awumkd Zvpfovio Tov
ZUYKpOTIIOTOG AMOPAGICE TOV TEPUOTIOUS TMV dpacTPOTHTOY 0V ZuYKPOTAMTOG OXETIKG pe TNV
TdANON EWdV Kanvod otV KVRPLIKT oyopd, Ady® Tov HeYGAOL OVTAYOVIGROD Kat TOL VYNAOD KOGGTOVG
nopayayns. Ov ev Moym SpactnproTneg teppotiomnkov o Noépfpio tov 2016. O TOAMCEK TOL
ZVYKPOTHHATOG GTY KUTPLIKY) ayopd. yivovrow pésw g pmtpucig etaupeiag C.T.O. Public Company Ltd
ko1 v 70 2016 avABav otig €868.743 (2015: €934.521). On dacpoi oV Kumpoxy ayopd Y to 2016
aviiABav otig €844.409 (2015: €908.046), xar anotelody o GNUOVTIKOTEPO £6080 TOV ZVYKPOTHMATOG Y10,
@ TPOIOVTO, OV T@ATBNKAY GTIV KVAPLAKT] oLyOpd.

6. AAAA EIZOAHMATA AIIO EPTAXIEEX

To Zvykpétnpa
2016 2015
€ €
Képdog and mdinon oxnuarov 5.999 300
Aagpopa GAdo £608a expetddievong 13.365 35.034
Awrypoag moTeTIKOD VIOAOITOL 8.392 77.304
Avtiotpogn TpoPreyng yia emopoieic amatioelg (Enp. 18) 45.879 12.215
73.635 124,853
H Ezawpeia 2016 2015
€ €
Mepiopata - 815.000
Awypagn mottikod vIoloitov -- 77.304
Képdog and nhinon oympdrov 13.225 17.460
Avtiotpogi] TpoPreymg Yo emoQoleic xpedoreg (Enu. 18) 45.879 12.215
Al éc0da - 27.980
59.104 949.959
To pepiopara g Etopeiog npofiddav and ™ Buyatpkn etarpeio. Explosal Limited.
7. ZHMIA ATIO EPTATIEY
To Zvykpétnpa
2016 2015
€ €
H Cnuid and epyaocies avapépetar petd ™ YPEWGT] TOV IO
Kato kovvAiny:
AmooPéceis akvitoy, EYKATACTAcEOY Kot eomhopod (Znu. 12) 690.244 975.857
Amopeinon Gulev Teplovclokdy oToyyeioy (Enu. 16) 59.576 --
(Avuiotpopry mpoBreymc) IpéBrsym Yo Bpadvkivyto arnobépata (17.356) 855.515
(Znp. 17)
Kéotog mpocmmotd supnepirapfavopévov ka tov ov ppodrmv
V7o TV extedecTia) Toug Widtnta (Enp. 8) 515.841 838.072
ApoBi aveEapnrov eleyktdv:
- €heyyog étoug 27.375 28.165
- éleyyog mpoNyodUEVOV ETHOV 1.155 537

- QOpOLOYIKEG VAN PETIES 3.300 -
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7. ZHMIA AIIO EPTAZIEY (cuvéyewn)

H Ezopeia
2016 2015
€ €
H )/ xépdog and epyaocieg avapépetar petd m ypémon tov
™o KAT® KOVOVAIDV:
AnooBéoeig axvijtov, eykataoticemv kat eEomlopod (Enp. 12) 17.855 18.037
Amopeinon oty aio enévduong Buyatpikav etarpsidv (Enp. 14) 3.300.000 7.301.000
Kéo70¢ npocomikod cvpnepiropfavopévav kot tov copBodiov
O TV EXTEAESTIKN TOVG W1OTHTA (TN 8) - 17.855
Apon aveldpmrov gheyktdv - Edeyyog étovg 15.125 15.875
- POPOAOYIKEG VI PEGIES 3.300 --
8. KOXZTOX NMPOXQIIIKOY
To Zvykpotnpa 2016 2015
€ €
Mic6oi kar npepopictio, 454.163 729.464
Kowavikég acpodioeig kon GAheg siopopéc 61.678 108.608

515.841 838.072

O péoog 6pog apBpod LIEAMA®Y (cupmeplapBavopivav Kot Tmv copBodAnV Lo TNV EKTEAECTIKY| TOLG
widtnra) mov epyodotolos To ZuykpdTnue katd T Srdpkeio tov 2016 frav 24 (2015: 37).

2mig 22 @ePpovapiov 2016, n Buyarpkh etoupeia Explosal Ltd avaxoivose tov TEPUOTICUO amacydinorg 13

epyalopivev mg 0g TASOVALMVY TPOcHTKS, AGY® TNG HEIDONC TV TWARGEDY KAl TOL £VTOVOD AVIOYOVIGHOD
oToV Topuéa. TNG KamvoPounyaviog,

Z715 16 Mapriov 2017, n Guyatpuki etonpeio Explosal Lid anéoteile emotolic TEPUATIONOD ArACYOANOTG O

8 epyalopevovg g ¢ mheovalmv mpocwmud, Adyw NG psiwone twv TOANCEDV KOL TOV £VIOVOL
avTayoviopob otov Topéa g KamvoPopnyaviog.

H Exaupeia 2016 2015
€ €
Mic6oi kar nuepopicowa -- 16.173
Kowawvikég acpalrioe kot o tapsio -- 1.682
- 17.855

O pgcog 6pog apdpod vradiiimv (coprepiapPavopévay kar Tov oopPodrov vio TNV EKTEAEOTIKY) TOUG
wiotnTa) mov epyodotovos N Etapeio katd ) Sitpkeio tov e16v 2016 Arav Mndév (2015: 1).
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T To éroc mov £AnEe otic 31 AexsufBpiov 2016

9. KAOGAPA EE0OAA XPHMATOAOTHIHE

10.

To Zvykpétnpa
2016 2015
€ €
"Ecoda xpnpotoddétneng
IlctwTikol ToK0L Kt TOKOL TOV EMCTPAPTKAY 11 108.098
Zovaldoypatiko kEpdog 35.897 -
35.908 108.098
"E&oda ypnparodéTnong
Toxor TAnpwtéot (129.821) (177.008)
IIpoPreym Y emopareis anatrioelg (Enk. 26(iv)) (102.098) (101.396)
Towcor pdpav (42.629) _
Ao £Eoda ypnpaTodoTnong (8.354) (55.969)
Zvvorroypotikn Cnpio -- (27.908)
(282.902) (362.281)
KaBopd £50da ypnpavodérnong — (246.994)  _ (254.183)
H Etapeia 2016 2015
€ €
"E&oda ypnparodétnong
Ala EEoda, xpnpatoddtnong (95) (145)
DOPOAOI'TA
To ZuykpéTypa 2016 2015
€ €
Apovtuai elo@opa £Tovg 3 625
Avaepoairopevn goporoyia (Znp. 23) (128.878) (143.527)
Iliotoon érovg (128.875) (142.902)
2vugriimon popoloyioc ue Bhorn To popoleyntéo e1oddnua ka1 popoloyiac ue Béon tn loyictih Gnnd:
2016 2015
€ €
Znwmd £Tovg Tpwv amd T poporoyia (1.909.907)  _(3.491.796)
Popoloyio pe Pdon Tovg Poporoyikods GUVTEAESTEG (238.738) (436.475)
Dopoloyum enidpaon e£6dwv mov dev exninTovy Yo
POPOAOYIKODG GKOTOVG 373413 663.787
Doporoyiki} EniOPACT] EKTTOCEWMV Kl EWGOSHIATOS TTOV
dev vmoKevTOL OE Poporoyia (134.675) (227.312)
Avapaiiopevn poporoyia (128.878) (143.527)
Apvvrikt| elo@opd £Tovg 3 625
Dopoloyia wg 1 KaTAoTACT GLVOMKAV EcOdWY — (tioTOON) (128.875) (142.902)
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110 1o éro¢ mov éAnée otic 31 AekeuBpiov 2016

10. ®OPOAOTI'IA (cuvéyewn)

H Etawpeia 2016 2015
€ €
Avofarropevn poporoyia — ypéwon (Znp. 23) 1.119 4.929

Zougiiioon popoloyiac ue Béon To opoloytéo e106dnua kox popoloyiac ue Baon m loyiari (nud:

2016 2015
€ €

Zna. £Tovg TP oo T QOpPoAcYia 3431 6.488.764
Dopoloyia pe Phomn Tovg Poporoykods GUVIEAECTEC (428.893) (811.096)
Popodoyikri enidpaon e£68wv mov Sev ekmintovy Y Popoloyiicotg
GKOTO0G 417.648 926.392
Doporoyikt enibpact) eknTThoEDV KAt E1601UATOG TOV SeV VIdKEWTAL
Gt popoioyia (9.086) (112.255)
Dopodoyik enibpacn {nuds éroug/(mponyodpuevav etdv) 20.331 (3.041)
AvoPairopevn popodoyio. 1.119 4.929
®opohoyia ©g M kaTdoTooT GUVOMKOY E5OSMY — YpénoT 1.119 4.929

Me Bdon tov nepi Popodoying Tov Ewcodipatog Nopo 1 Eroupeio vadkerran oe etoipixd ¢épo méve ota
KEPDM NG, OMG AVATPOSAPPOLOVTOL YioL POPOAOYIKODC oxonole, pe Paon Tovg cvviedestég mov isyvov
Katd ) dbpkewr Tov £Toug mov Nrav 12,5%. Anb 1o popodroyé érog 2012 k. petd, 10 poporoynTéo
£1068Np0 kGOe £T0vg Pmopei va copuyMPIoTEL PEVO pE TIC Enmég Tov Tponyoduevmv Tévie sTdv.

To vréhomo twv popoloywdv {nuibv mov eivar Sabéoueg Yo OUMYMPWOHS pe pelhoviikd képdn
avépyetar otig 31 AexepPpiov 2016 oe €463.751 ywn t1c onoisg dev Exel avayvepiodei avafuilopevn
Popolroyia 6TV KOTAGTAOT OKOVORLKYG BE0TS TNG Etoipeiog wg nepovouwxsd otorygio.

H Eraipeio vaékerwon og éxraktn siopopd yio, Ty apovo pe ovvieheom 30% nave og T6KOLE Ao mn
ouviiBeig Spacmmpidnreg. Te 1610186 MEPWTOGELS OL TOKOL AVTOL EEAIPOVTOL TAMpaG oo eToupikd Qépo.



C.T.0. PUBLIC COMPANY LTD

ZHMEIQYELX XTIX ENOIIOIHMENEY. KAI XQPIZTES OIKONOMIKES KATAYXTAZEIS

T'a 1o £rog nov éhnée oroue 31 AsxeuBpiov 2016

11.ZHMIA ANA METOXH

12,

To Zvykpétypo.

Znué mov avaroyel otovg petdyovg (€)

Mecootabuucds apiOpde peroydv mov frav exdopsves katd n Sudpketo,

TOV £TOVg

Boow ka1 thipwg katavepnpévn nua avé petoyn (oevt)

H Erarpsio

Znwé mov avaroyei 6toug petdyoug (€)

MecoctaBuikds apBpog petoydv mov frav exdopéveg Katd ) Sudprei

70V £TOVG

Baowu ko nhfipag kcatavepnpévy tnpid avé petoyr (oevr)

AKINHTA, EFKATAXTAXEIZX KAI EEOIIAIZMOX

To Zvykpétnpa

Kéorog

Ynorowo 1 Iav. 2015
Tlpocbrikeg
Exrouioeig

Ynohouro 31 Aex. 2015/1 Iav. 2016
IpooBfikeg

Meragopd ota atoryeia evepyntucod
To£vounBEVTO O KATEXOPEVTO TPOg TOANON
(onp. 20)

Exnomoeig

Yroéhowo 31 AexepBpiov 2016

Anocpéoeig
Ynohouro 1 lav. 2015
EmBéapuvon étovg
Eni eknomjcswmv

Ynérowwo 31 Aek. 2015/1 Iov. 2016
EmPépuvon étovg

Amopsinon

Metagopé 61 gTOYKElD EVEPYNTIKOD
TaStvopndévta g KateydpevTo mpog ndAnon
{onu. 20)

Eni eknomjoewv

YnoAowmo 31 Askegufpiov 2016

Kafapn) Loyiotiki atia
31 Aexepppiov 2016

31 Aexepppiov 2015

39

2016 2015
_(1.781.032) (3.348.894)
208.209.300 208.209.300
(0.86) (1,61)
2016 2015
(3.432.261) (6.493.693)
208.209.300 208.209.300
(1,65) (3.12)
‘Emimio,
I'n ko Mnyovipata oKeLN Kol
KThpLo korgpyodeia  Oyxfipato  ebomlopdg Zovoro
€ € € € €
5.538.073 12.441.211 386.814 368.040 18.734.138
-- -- 62.999 -- 62.999
= (4.043.691) (2.737) -~  (4.046.428)
5.538.073 8.397.520 447.076 368.040 14.750.709
-- -- 10.000 70.936 80.936
(1.974.737) (1.964.892) -- - (3.939.629)
(3.563.336) _(1.480.788) (121.748) - (5.165.872)
- 4.951.840 335.328 438.976 _5.726.144
625.633 5.447.821 386.814 279.992  6.740.260
143.068 788.736 12.600 31.453 975.857
— (1.651.492) (2.737) - (1.654.229)
768.701 4.585.065 396.677 311445  6.061.888
- 640.657 17.399 32.188 690.244
413.750 -- -- -- 413.750
(620.737) (1.224.237) -- - (1.844.974)
(561.714) (732.356)  (119.747) - (1413817)
- 3.269.129 294.329 343.633 __3.907.091
= —1.682.711 40.999 95.343 _ 1.819.053
4.769.372 81245 50.399 36.595 _ 8.688.821



40
C.T.0. PUBLIC COMPANY LTD

LHMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XOQPIETEEX OIKONOMIKEY KATAXTAZEE

I'o to érog mov gAnée otove 31 AskeuPpiov 2016

12. AKINHTA, ETKATAZTAXEILX KAI EEOIIAIZMOX (cvvéyew)
To Zvykpétnpa (cuvéxeun)

Katd ™ Sdpkeia tov €roug 1 Buyarpci etarpeio Explosal Ltd éxgr mpoywpiicer oe SNHovVTIK e£6pANGCT
OV SUVEWKAOV TG VIOXPEDCEDY PEC® TNG TAANCNG TOV TEPIOVGIAKDY 6TOYEIDY OV xateixe (yn xou
ktipw). To tipmpa dAnong avijibe ota €2.690.000.

Eriong, n Buyazpuc etaupeio Explosal Ltd o 2016 npoydpnoe otnv mHANG g YPOouufG Tapoywyns 3 v
70 1056 TV €700.000 xor ot 2 DePpovapiov 2017, to Awumrikd ZvuBodho g ev Aoy etoapeiog
TPOYDPNOE SNV TOANGY TG Ypapuig mapaywyns 1 v to mosd tev €1.500.000. H ypoppn aapayoyis 1,
Tadvopeitar g KaTEXOpEVN TPog MdANON Ko mapovciileTon EEXMPIOTE TNV KATAOTOOT] OWKOVOLIKNG
Oéong. To mpoibv g Sihbeomg oavaptverar va vrepfei v xkabapry Aoyotk ofic TV GYETIKDV
TEPLOVOIKDY OTOYEIOV Ko KoTd cuvémewa, wapio {nuid amopsiwong dev &yl avayvopiobei kotd ™mv
T0EWVOUNGT AVTAOV TOV TEPIOVCUKOV CTOYEIDV OG KOTEYOUEVOV TTPOG THOANGT).

Zng 18 Iavovapiov 2017, 1o Awumrkd ZvpBoddo tng Buyarpucic etorpeiog Henstone (Cyprus) Ltd
TPOYOPNOCE OF WOAMICY TOV GKIVIITOV KOl TOV Skodbpetog picbwong mov KaTeiye Y. T0 71066 TV
€1.354.000. To meprovcxd otoyeio, Tagvopnnke WG KATEXOMEVO TPOg TOANGT Kt napovcaleTon
Eeywpiotd oty Kothotacn owovopkhs Bsong. To mpoidv g Sudbeong Sev avapsverol va vrepPel v
xoBopr] Aoyotikny agio Tov ev Adye mepovsiakod orotxeiov kal KoTd cuvémew, katd TV ToLwounoY Tov
G KATEXOUEVOD TPOg ThANGCT) ExEl avayvopiobel {nmd aropsinong tyoug €413.750.

H Etrapeia Muyevijpata  Oyfpoto ‘Enutha,
Ko epyoeio oKedn Kot Zovoro
sEonMopog
€ € € €
KéoTog
Ynoiowo 1 Iavovapiov 2015 506.123 386.813 187.422 1.080.358
Exroujoelg -- (60.611) - (60.611)
Ynadérouro 31 Aekepppiov 2015/
1 Iavovapiov 2016 506.123 326.202 187.422 1.019.747
Exnouioeig - (113.748) -- (113.748)
Ynoiowo 31 Aekepppiov 2016 506.123 212.454 187.422 905.999
Anocpéceig
Yrnéiowo 1 Iavovapiov 2015 506.123 386.813 151.530 1.044.466
EmBépuvon £tovug -- -- 18.037 18.037
Eni exnomoswv - (60.611) - (60.611)
Yrohowo 31 Askepppiov 2015/
1 Invovapiov 2016 506.123 326.202 169.567 1.001.892
EmBapuvon érovg -- - 17.855 17.855
Eni eknomosmv - _(113.748) -- (113.748)
Ynohouro 31 Aekepppiov 2016 506.123 212.454 187.422 905.999
Kafapn Aoyt okia
Z116 31 Aekepppiov 2016 - - -- --
2116 31 Aekspfpiov 2015 - - 17.855 17.855
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ZHMEIQYEIY ¥TI¥ ENOIIOIHMENEY KAI XQPIETEY OIKONOMIKEX KATAXTAXEIY

[a 7o érog ov EMnée omig 31 AexepBpiov 2016

ENIENAYZEIX *E AKINHTA

To Zvykpoétypa 2016 2015
€ €

Yrohowo 1 lavovapiov 1.307.229 1.071.675

Ipoc6rikeg 516.753 289.764

Metagopd ota ototygin evepymixod Takvopndivro, G KOTEYOUEVD TPOG

mhAnon (onp. 20) (887.875) -

Meinon omv oia axvijtov yia enévdvon _(323.717) (54.210)

Yrnoiouro 31 Aekepfpiov 612.390 1.307.229

Katd t dubpreta tov étoug mov éinge otic 31 Agexepppiov 2016, To Aowntcé Zopfoviio ™G Buyatpikhg
etupeiog Explosal Limited arogdoise 6mog npoPel o whAnon tev uxwvitev mov Koteixe 1 eTaipeia (19
Awpepiopato oto Afpo Iéyetoc). Ttic 24 Iavovapiov 2017, o Awwmriké ZvpBodio g Buyatpucig
etoipelag mpoyhpnoe oe vmoypagth cvpgaviag yio mv mhAnon tav ev Adym OKIVITOV, T0. OToio
TOSVOROVVTON (G KOTEXOUEVA, TTPOG nhinon ko mopovctiloviar Eexmpioth oty KOTAOTOOT OIKOVOUIKYG
Béomg. To mpoidv g SiiBeong dev avapéveton vo, vrepPei mv xabapi] Aoyt afia Tav OYETIKDV
TEPIOVCIOKDV CTOLYEIMV Ko KaTh cuvénew, Sxet avayvepioBei peioon dixamg aiag xatd v Ta&vopnon
OVTOV TOV TEPIOVGIUKDOV GTOLEIDY g KOTEXOPEV@Y mPpog TdANGN dyoug €314.357.

H Ovyatpiki etopeic Rovineta Holdings Ltd, xatéyer Swaimpa pisBaong yng omnv Eletfepn Zovn
Adpvoxag (Znp. 33). Zug 31 AekepPpiov 2016, 1o Aouniké ZopBodrro g ev Ay eTarpeiog TpoéPn ot
EMAVEKTIINGT] TOV TEpOiOv KL T ayopaia a&ia Tov avépyetor otig €106.830 (2015: €108.490).

Katé m duipkewn tov &rovg n Buyarpuch etoupeio. Voclarias Ltd aydpaoe 2 Swpepiopota oe moAvkoatoiki
otV Agvkwocic amd tov k. Xpotdpopo Topvapitn, o omoiog eivar évac and TOVG PEYUAOUETONOVG TG
C.T.O. Public Company Ltd. Ztig 31 Agekepfpiov 2016, to Awoumrikéd ZvpBovrio ™G &v Abym Buyatpikg
gTaupeiog TpoéPn os emavektipnon v dupepopdtov kot ayopaio atio T0VG £xeL ektiunOei oe €505.560.

EIIENAYZXEIX *E @YTATPIKEX ETAIPEIEZ
H Eroupeio 2016 2015
€ €
Ynorowro 1 Ievovapiov 8.400.000 15.701.000
IpocOrkeg 1.000 -
Amopeinon oy a&in enévivong BuyaTpkdv eTapeidv _(3.300.000)  _(7.301.000)

5.101.000 400

Ot Aentopépeteg Tov Buyatpikdv stonpeudy sivon g akoAovOwe:

Xopa Kobpieg Zopuetoxn
Ovoua o0oTaong  dpactTnprdmreg (%) Koéotoc Ynodlowmo
€ €
Explosal Limited Konpog Mopoywyn ko 100 33.000.000 5.101.000
eumopio e8®OV kawvos
KOl 0yopommArcio.
akivnng Wioktnoiag
Lemeco Silvex Trading Ltd Kompog Adpaviig 100 -- =
Voclarias Ltd Kvmrpog Kartoyn enevddoswv 100 1.000 -
ot oxiviTa

33.001.000 _5.101.000
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ZHMEIQSEIX XTI ENOIIOIHMENEY KAI XQPIZTES OIKONOMIKES KATAXTAYELE

I'a 10 £r0¢ oL Anée otic 31 AsksuBpiov 2016

EIIENAYZEIY ZE @ YTATPIKEE ETAIPEIEE (cvvéyeia)

Znig 17 Maptiov 2008 1 Eraupeio, anékmose to 100% tov keparaiov mg Explosal Limited pe v éxSoon
Kot IapoydPnon mpog Tovg uetdyovg g Explosal Limited 165.000.000 vémv petdxwv oty T tov €0,20
ava petoxn. H ev Aoyw elayopd ewminter otig npdvoieg Tov Agbvoig IMpotomov XPNHOTOOIKOVOIKTG
Avagopds (ATIXA) Ap.3 “Tuvevdoelg Emysipficeov’ mapdypapog 21 M omoin apopd TIG AVACTPOPES
UTOKTHCEL. LVVERMG Y10 TV ETOWNAGIO. TV EVOTOUUEVOV OIKOVOUIKDYV KATAOTAGEMY £XOVV EQAPUOCTEL
TMpag o1 oyeTikég amartioels Tov AITXA Ap.3 mov 0POPOVY TIG AVAOTPOPES ANOKTNCEL,. LG ATOTELEG O
TV 0 TAVe, N vopn Buyatpkh etapeio (Explosal Limited) Bewpeitor wg N amokrovoa etarpeio, kot 1
véupn Wovovca C.T.O. Public Company Ltd n etatpsic 1 ontoia amokTONKe.

H Eraupeio e€etdlel To x66T0¢ enevdiceny oe Buyatpikég etaupeieg v amopeinon edv vadpyovy evdeifelg
6tin akio propei va éxel amopciwei.

To Awumticd ZvpBodho, xatéhnte omv avéykn amopsimong oy a&io g emévdvong ot Buyorpuai
etaupeio Explosal Limited kota €3.300.000 (2015: €7.300.000) Y100 70 €tog mov éAnée otig 31 AskepPpiov
2016 pe Béon v kadop atio g Ouyatpikic ETOIPEING OTMG TUPOVGIALETOL GTIG OUKOVOUIKEG KO TOOTACELG
¢ H suvolikty anopeinon mov agopd mv Explosal Limited avépyetar ota €27.900.000.

Zng 29 lavovapiov 2016, n Etapeia iSpvos v Buyatpuch] etaupsio. Voclarias Ltd 1 omoio ot 16
@eBpovapiov 2016 £xer mpoPei oe ayopd Svo dwpepopdTev ond Tov K. Xp1otdépopo Topvapitn évavn tov
mocov Tov €500.000 (Znu. 26(ii)).

ENIENAYXH IE LYNAEAEMENH ETAIPEIA

2016 2015

€ €

Ynohouro 1 Iavovapiov -- -
IMpocbikeg 800.000 -
Mepidio képdovg 386.057 -
Ynrorowo 31 AekepPpiov — 1.186.057 -
Or Aemrouépeteg g enévduomg xouvv mg eEfc:
Ovoua Xdpo cuoTAcENS Kvpieg Apaomnpidnreg Zoppetoyn %
Araltica Properties Limited Kbmpog Enevdvoeis oe axivita 50

Agev vrapyovv omoesdfinote cupPartiéc ov noavieg petatd Tov Zuykpotiuatog Kot Tov vIdAoumy RETOY OV
TG ovvdedepévng etaupeiag. Eriong, dev vmdpyovv TEPLOPICHOL OE pepicpora.

Inpovtiké olikd moch oe covdedepbves etapeiec:

2016
€
Mn xvrhogopobvia mepiovcioxd otorygin 1.442.367
Tpéxovoeg vroypedoeig (809.856)
Kabapd meprovoioxd ctoyeio 632,511

Képdn mpv ko petd ™ popolroyio 889.092
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ZHMEIQY¥ELX XTI ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIE

T 1o £tog mov EAnite otic 31 Askeufpiov 2016

16. AYAA IEPIOYZIAKA ETOIXEIA

To XvyxkpéTnpa
Aoyopika Epmopucd
TPOYPALLPOTO ofpata Zovoro
€ € €
Kéorog
Ynroiowro 1 Iavovapiov 2015/ 31 Aekepppiov 2015 19.855 74.473 94.328
Yroérouro 1 lavovapiov 2016 19.855 74.473 94.328
Amnopeinon -- (59.576) (59.576)
Yréhouro 31 Askepfpiov 2016 19.855 14.897 34.752
Xpeokvoeig
Ynorowo 1 Iavovapiov 2015/ 31 Askepfpiov 2015 19.855 -- 19.855
Ynorowro 1 Iavovapiov 2016 / 31 Aexepfpiov 2016 19.855 -- 19.855
KaOapn hoystuay afia
2115 31 AekepPpiov 2016 == 14.897 14.897
2Znig 31 AekepPpiov 2015 - 74473 74.473
17. ATIOGEMATA
To Zvykpéinpa 2016 2015
€ €
Ipirteg HAeg ywr mopaymyn Totydpov 261.539 520.465
"Etopa torydpa 563.223 537.523
EZaptipata kot Sidpopa. 139911 119.182
64.673 1.177.170

Ta omoBépata yw to €rog 2016 mapovcwifovior petd ™V aviiotpogrn wpdPreyms v Ppoadvkivita
anobépata Oyovg €17.356 (2015: npoPreyn €855.515).
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ZHMEIQYEIX ¥TI¥ ENOITOIHMENEY KAI XOQPIXTEY OIKONOMIKEY KATAYXTAXEIY

I"o. o £to¢ ov EAnée otic 31 Askeufpiov 2016

18. EMITOPIKEX KAI AOHNIEX ATTAITHEZEIZ

To Zvykpotnpe.
2016
€
Epmopwké etompaxtéo 13.735
Al ewompaktén 273.335
287.070

2015
€

951.709

424215

1 24

Ta epmopixd ewompaktéa Tov TuyKPOTHHATOS TOPOVSIGLOVTAL PETE TNV TPOBAEYN 1o eMGQUAEiS amaLTHOEL

Hyoug €937.699 (2015: €983.578).

2016 2015
€
péPreyn ywo emopaleic anartiosig
Yrorowmo 1 Iavovapiov 983.578 1.216.929
Avtiotpogi TpdPAeyng (45.879) (12.215)
Awypa@m ETCQAADY ATULTHGEDV - (221.136)
Ynorowo 31 AekepfPpiov - 937699 983.578
H Evrapeia
2016 2015
€
Eumopid siompokrio - 12.313
Al elompoktéo 6.384 16.535
6.384 28.848

Ta epropikd ewonpaktéa g Etaipeiag mapovoialovion petd v mpdPreym yuw EMOPUALIG anaiThoelg

vyovg €937.699 (2015: €983.578).

2016 2015
€
LpéPreyn ywa emiopaieic anaticeg
Yrorowo 1 Iavovapiov 983.578 995.793
Avtiotpon mpoPreymg (45.879) (12.215)
Ynrorowo 31 AekepPpiov 937.699 983.578

H éxBeom tov Zvykpompatog 68 mottikd kivéuvo ko {Mués anopsinong avapopikd, UE EUTOPIKES Kat

Aowég omontoelg yvawotonoeitar ot onpeinon 30 TV OIKOVOUIKAOVY KOTAGTAGEMY.
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ZHMEIQYEIY XTIX ENOIOIHMENEE KAI XQPIZTES. OIKONOMIKES KATAXTAYEILS

1o To étoc mov éAnfe otic 31 AskeuBpiov 2016

METPHTA KAI ANTIZTOIXA METPHTQN
"o okomotg g katdoTaong Tapswkdy podv Ta peTpnTh Kor avriotoryo, peTtpntdv mepapBivovy:
To Zvykpérnpa
2016 2015
€ €
Merpmid oty tpémelo kot oto Tapsio 1.075.061 974.171
Tponelid Topatpapriypato (2.234) —
1.072.827 974.171
To tpanelikd mopatpafiypoto eivar mAnpotée ot mpdtn hnon. Ov e&oopodiosls avapépovron om
onueinon 22.
H Erapeia
2016 2015
€ €
Metpné oty tpanela kot oto Tapsio 91 76.006
ITOIXEIA ENEPTHTIKOY TAZINOMHGOENTA QY KATEXOMENA ITPOX IIQAHZH

Ta mepwovowxd otoyeio ta omoin avapsdveron vo, mwAndodv evidg Sddeko pnvav, Ta&vopotvion o
KATEYOUEVO TPOG TOANGT KoL TOPOVCLELoVIon EexmploTd. OTNV Katl6TacT o1Kovoutkhg Béomc.

Katd m Sulpxewo tov £tovg mov Anée otig 31 Aekepppiov 2016, 1o AwurTicé ZvopBovrio T Buyatpucr
etoipeiog Explosal Ltd anogdcice dmag mpoPei oe TOANOT TOV aKVITTOV Y10 enévduen Tov Kateiye n
etonpeia. T 24 Iavovapiov 2017, 1o Atowmtikd Zopfodio g Buyotpikfic etaipeiog TPOYDPNCE OF
VOYPOQT COUPMVING Yio TNV TOANGH TOV OKVATOV Y10, enévduon mov Koreiye M etopeia (19 dapepiopato
otov ANpo Iéyeng) v 10 006 v €887.875.

Kotd ) dulpkewn tov £rovg mov éAnte otig 31 Agxepfpiov 2016, To Awiknrikd Zvpfoviio ¢ Henstone
(Cyprus) Ltd amogdowse 6mmg npoPei os moinon tov TEPIOVCIAKDOV GTOYEIMY MOV KaTelye N eTatpsio. Xmig
18 Iavovapiov 2017, 10 Awoumrikd ZopPodio mpoxdpnoe oe mdAnom 1ov QKWNTOD oL Kateixe Yo
€1.354.000.

Katé m Subprein tov £tovg mov Anée otig 31 AskepBpiov 2016, 10 Awumred ZopPoviio g uyatpucic
etoipeiog Explosal Ltd arogdscioe tv mdinon g TPauung mopaywyng 1. H mpominpmyd wov eloTpayOnKe
vyoug €100.000 cvprepapBavetar otig EUMOPUCEG KAl AOWEG VIoYpedGEL (Enu. 24). Ztig 2 DePpovapiov
2017, 1o Awumriké ZvpBodrio g QuyaTpikhc etorpeiag Explosal Ltd mpoxdpnoe oty ndinon g
Ypapung mapoymymis 1 yia to mocé Tev €1.500.000.

2016

€

Ynélowo 1 lavovapiov -
Metapopd ané axiviza yux enévdvon (Tnp. 13) 887.875
Metagopd and axivijta, eyKaTacTaoels Kat eomhopog (np. 12) 1.354.000
Metagopd and axiviyra, eyKaTacTdoels Kot ggomhouds (Enp. 12) 740.655

Ynoédowo otig 31 AekeuBpiov 2.982.530
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ZHMEIQZELX STIX ENOITOIHMENEY, KAI XQPIZTEY OIKONOMIKES KATASTASELS

I'a to £ro¢ mov £Anée otic 31 AgkeuBpiov 2016

21. METOXIKO KED®AAAIO

2016 2016 2015 2015
Ap1Bpodg € ApBpog €
uetoymv HeToYDV

Eykexpipévo

ZoviOerg petoyés Tov €0,09 1 kadeud 500.000.000 _45.000.000 .000.000 45.000.000

Exdopévo xar zhMjpog tAnpopévo
Ynorowro 1 Iavovapiov/31 AekepBpiov 208.209.300 18.738.837  208.209.300 1 8.837

22. ENTOKOZX AANEIZMOX

To ZvykpéTnpa 2016 2015
€ €
Tpéyovosg vroypedoeg
Evt6g evog £tovg 184.020 393.624
Mn Tpéyovoeg vToypedoELg
Meta&d evog kan §bo etdov 54.657 393.624
Mera&d 600 ko névie etdv 163.971 1.864.848
[Tépav tov névie etdv 108.492 116.987
327.120 2.375.459
0)ucd évrokov daveropod S511.14 —2.769.083

Ta mo méve ddvewr mov agopodv Tig etopeicg Explosal Limited, Henstone (Cyprus) Limited ka1 Rovineta
Holdings Ltd, pépovv emitéiio dyovg 4,5% etnoing kat, pali pe ta tpomelucd ropatpafiypare (Enu. 19),
£youv Tig ak6AoV0Eg efacpadiceis:

() xopavopevn emPdpovon eni TV TEPLOVGIKOY OTOLEIDY TOV Zvykporfuorog vyoug €10.721.504
(2015: €10.721.504);

(B) vmobnim emi g axiviitng nepwvoiag g Explosal Limited, Henstone (Cyprus) Ltd ka1 Rovineta
Holdings Ltd byoug €7.571.504 (2015: €7.571.504);

() eroupikés eyyviioeis Hyovg €8.336.226 (2015: €8.336.226);

(8) vmobfxm eni Spepiopdrov wov karéxer n Explosal Limited tyovg €920.950 (2015: €920.950);

(e) TPOSWMIKEG EYYUN|GEIG GUYYEVIKDV TPOSHTV byoug €7.626.226 (2015: €7.626.226) xar

(©) eveyppioon petoydv mov katéyel n Ercpeio.

Kaztd ) dubpkewn tov £rovg mov édnge omig 31 AekepPpiov 2016, 0 ZuykpdTnue £xer mpoympnNoeL oe
ONPAVTIKT] EE6PANGT TOV SAVEIEKADV TOV VTOYPEDCERV PECH TNG TOANGTS TOV TEPLOVCIRKDOV OTOLEIDY TTOV
kateiye. Ta vmbhowmo tov Saveiov mov avépyoviov ot £€511.140 otig 31 AexspPpiov 2016
amoTAN pOdMKaY TAfpwG To 2017,

?
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ZHMEIQFEIY ¥TIX ENOTIOIHMENEY KAI XQPIXTEY OIKONOMIKES. KATASXTAYELS

o 7o £rog mov €Anée otig 31 Askepfpiov 2016

23. ANABAAAOMENH ®OPOAOTIIA

To Zvykpétnpa

IIposwpvég drugopic petatd anocPiocmv Kar
KEQUAILOVYIKAV EKTTOCEMV

2016 2015
€ €
Ynérowo 1 Iavovapiov 243,972 387.499
ITictmon £toug (128.878) (143.527)
Ynohouro 31 AexepBpiov 115.094 243972
H avaBoAldpevn popodoyio avardetar g eEng:
2016 2015
€ €
AvaBoAldpeveg poporoyés vIoYpeoES 123.713 253.710
AvaBoAilopeveg oporoyikés anortiosig (8.619) (9.738)

—115.094 243,972
H Ezawpeia

HNposwpivég Srapopég petald arooPiccnv ko
KEQUAILOVYIKAV EKATOCEDV

2016 2015

€ €
Ynérouro 1 lavovapiov (9.738) (14.667)
Xpémon £tovg 1.119 4.929
Ynoérowo 31 AexeuPpiov (8.619) (9.738)

To Zvykpoémnpa xor  Etaspeio. &xovv xabopicer moAruch yic vroAoyops avefaiiopevng popoloying pe
Baon TG Swpopég petatd Twv amosPécewv ko TV KEPUAIOVYIKAOV EKTTHOEDY TOV £TOVG.

O vroroyiopds Yo avaPaidopevn poporoyia Eyve ue cvvrereot 12,5% mov givar o ovvtereoti|g e Bdon
Tov onoio avapéverol 671 o popoloynBoty mbavé, perlovied képdn g Etanpeiog.



24. EMIIOPIKEZ KAI AOIEX YIHOXPEQXEIX
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ZHMEIQYELY ¥TIX ENOTIOIHMENEY. KAT XQPIXTEX OIKONOMIKES KATASTASEIS

' 10 érog wov Ednée otic 31 Askeufpiov 2016

To Zvykpotnpa

IMotwtég epmopiov

Kowavikég acparioeis kar GAio pbpot
Dopog IpootiBépevne A&iog
Oogetddpeva ££oda

Adror moT®TEG

H Eraipsia

INotmtég gpmopiov

Kowavucs acpolioeig kot GAlor pdpor
Dopog IMpootiBeuevng Aiog

AlroL ToTOTEG

Ogedpeva £Eoda.

OP®EIAOMENH ®OPOAOT'IA

To Zuykpoétnpa

Erapikog pdpog

H Erapeio

Etaipucog 9dpog

2016 2015

€ €
274.924 363.242
1.888 1.888
67.352 -
326.136 413.006
345.057 80.560
1.015.357 858.696
2016 2015

€ €
25.951 25.735
1.888 1.888
43.502 -
81.047 80.547
13.895 13.895
166.283 122,065
2016 2015

€ €

— 06972 — 6972

2016 2015

€ €

— 6972 — 6972
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ZHMEIQSETY XTIX ENOTIOIHMENESY. KAI XQPIXTES OIKONOMIKEE KATASTASEIS
slVLlesbls &1 1e DINVUIOIAMENEL KAL XOPLR TR OIKONOMIKEY KATAYTAZEIR

INo to étog wov EAnée ot 31 AskepBpiov 2016

LYNAAAATEXZ ME LYITENIKA MEPH

Ta vréhowma pe cvyyevikd pépn eivoar omominpwtéa. o TpdT Chnom, dev @épouv tHKo Ko dev sivan
eEacpatopéva. O akGrovBeg etapsieg sivon CUYYEVIKEG AOY® KOWGV PETOXMV/TEMKGOV HETOXmV Tfifkon
KOW@V S1vfuvTikdV oTeAex®@Y. Ot o ka1 cVvaAlayEc £Yvav LLE GUYYEVIKG pépn:

Apoipi] ZopBodrmv

H oo tov Zopfoddav kot GAAoV onpaviikdv pekdv n¢ d1evBuvong fitav wg e&ng:

To Xvykpotnpa

Ao copfodimv:
€2 extedeotucoi cbpfovion
H Erapeio

Apofn cupBodrav:
¢ extedeoTicoi cOpBoviol

Epmopikég xan dhres suvadlayéc

To Zvykpoétnpa

Ovopa. Diom cuvaAAIYDOV

E.B. Executive Buildings Ltd Ayopd dapeplopdtov
Xpiotégopog Topvapitng Ayopé dwapepopdrov
Xpiotdgopog Topvapitng Ayopd enimhov xor eEomdicpov
H Erawpeia

Ovopa, Dvon cvvariaydv

Explosal Limited Ayopa torydpov

Explosal Limited Idinon oynmudzov

2016 2015

€ €
25.300 33.869
2016 2015

€ €

1.000 2.000
2016 2015

€ €

-- 165.304
500.000 -
60.000 -
2016 2015

€ €
876.300 942.340
4.833 17.160




50

C.T.0. PUBLIC COMPANY LTD

IHMEIQYEIX ¥TIZ ENOIOIHMENES KAI XQPIETES OIKONOMIKEY KATAXTAYEIE
s ol ls DI IIAVIENES RAL XASPILTEY OIKONOMIKEY. KATAYXTASEIR

I 10 €10 oL £Anée otic 31 AskeuBpiov 2016

26. ZYNAAAATEXL ME LYITENIKA MEPH (ovviyewr)

(i) Iood mAnpwTéia o8 oVYyYEVIKEG eTonpsisg

To Zvykpétnpo 2016 2015
€ €
Ovopo. Dvon cvvardoydv
Oikoidea Ltd Eumopikéc 84.178 --
H Erapeia
2016 2015
€ €
Qvopa Doon cuvolraydv
Rovineta Holdings Ltd Xpnuotodotkés - 300
Voclarias Ltd Xpnupatodotikég 465 --
465 300

(iv) Hood ewonpaxtéio ané cvyyevikd pépn

To Zvykpotnpa 2016 2015
€ €
Ovopa ®oon cvvariaydv
Sciconsult (Cyprus) Ltd Xpnuatodotikig 64.295 61.350
Quemark Ltd Xpnuorodotikég 36.803 20.836
Sabai Ltd Xpnpotodotucég 86.749 45.000
Oikoidea Ltd Xpnuatodotikég 5.454 57.135
Xpwépopog Topvapitng Xpnuoatodotikég 9.086 -
Chr. Tomnaritis Global Solutions Ltd Xpnpoatodotikeg 1916 --
Rockwall Services Ltd Xpnuotodotikég 45.137 --
Raquel Ltd Xpnuorodotikég 101.396 101.396
Meiov: IIpéPreym yia emopoieic QOLTI|CELS
Quemark Ltd (36.803) -
Raquel Ltd (101.396) (101.396)
Sciconsult (Cyprus) Ltd (64.295) -
Chr. Tornaritis Global Solutions Ltd (1.000) --

147.342 184.321
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ZHMEIQYEIY ¥TIZ ENOITOIHMENEY. KAI XQPIZTES OIKONOMIKES KATAYTAZEIX
el tes o & 18 DINVIIDIOMENEL KAL AQPLLTEY OIKONOMIKEY KATAYTAIER

L' o é1og mov €Anée otic 31 AskenBpiov 2016

LYNAAAATEZ ME ZYITENIKA MEPH (ovvéyzia)

Iood swonpaxtio ané ovyyevikég graupeisg (ovvéyawa)

H Erapsia 2016 2015
€ €
Ovopa Dvom cuvarraydv
Henstone (Cyprus) Ltd Xpnpartodotikés 2391 2377
Sabai Ltd Xpnpartodotikég 45.000 45.000
Chr. Tornaritis Global Solutions Ltd XpnpatodoTikég 1.000 -
Sciconsult (Cyprus) Ltd Xpnuatodotikég 54.000 54.000
Rovineta Holdings Ltd Xpnpotodotikég 4.824 -
Oikoidea Ltd Epmopucég 5.454 --
Meiov: ITp6BAeyn v emicpadeis anortioeic
Rovineta Holdings Ltd (4.824) -
Chr. Tornaritis Global Solutions Ltd (1.000) -
Sciconsult (Cyprus) Ltd (54.000) --
52.845 101.377

(vi) Hood swonpaxtéia and OQuyatpua eropeia

H Ezraweia 2016 2015

€ €
‘Ovoua Dion cuvarlaydv
Explosal Limited Xpnuatodotikég/Mepicpozo 2.714.665 2.637.658

(vii) Iocd srompoxtin and cuvdedepsvy starpeio

27.

To Zvyxpétnpa 2016 2015

€ €
Ovopa, DYon cuvardoydv
Araltica Properties Limited Xpnpatodotikég 555413 --

LYMMETOXH ZYMBOYAQN ETO KE®AAAIO THE ETAIPEIAT

To, mooooTd. 610 petoyus kepaiao g Etorpeiog mov KOTEYOVV KaTh KVPOTNTA, duesa Y Eppeca, To, UEAN

00 AounTikod ZupBoviion, copupova pe tov mepi Tov Mpotrobécemv Awpavewg Nopo (kwvmég Aiec

mpog Awmpayudrevon oe Pobmlouevn Ayopd) N. 190(1)/2007 ong 31 Aexepfpiov 2016 xar omig 23

Ampiiov 2017 (5 nuépeg mpwv and v Muepopnvia EYKPIONG TMV OIKOVOUIKOV KATOOTACE®V) eivor oG
axoAovbwg:

23 Ampikiov 2017 31 AekepPpiov 2016

% %

Muyding Xapaidumovg 0,29 0,29

H ovppetoxn tov k. Miydin Xapardpnovg otig 31 AexepPpiov 2016 kar 23 Anpidiov 2017 npoxdnrer amd

TNV ELUECT) GUPPETOYT] TOV PHEGM TNG GAUECTIS CUMUETOXNS TOV etapeidv Intermedio Movers Ltd o1 Gerlane
Services Ltd pe 0,22% xa1 0,07% avrictoya.
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XHMEIQYEIY ¥TIX ENOIIOIHMENEY KAI XQPIZTEY OIKONOMIKES KATASTASEIS

Mo to évog mov éMn&e otig 31 AskepPpiov 2016

METOXOI IIOY KATEXOYN IIEPAN TOY 5% TOY KE®AAAIOY

Ot petoyor mov xateixav mépav tov 5% 1oV peToyKoD xeparaiov g Etapeiog dueoa 1 éppeoca, COLPOVOL
He 10 apbpo 60(4) twv Iepi Afwbv kar Xpnpotiotpiov A&wby Kompoo Népov otig 31 AekeppPpiov 2016 o
23 Ampiiov 2017 (5 pépeg mpw v muepopmvia EYKPIONG TV OKOVOUIKOV KOTACTACEDV) HTAV m¢
aoAov0nc:

23 Ampikiov 2017 31 Aexepppiov 2016

% %
Xpotdépopog Topvapitng 27,93 27,93
Remon Ghobrial 27,56 27,56
Béoog Mapxkidng 11,33 11,33

H ocvppetoxr| tov k. Xpiotépopov Topvapitn otmg 31 AskepPpiov 2016 war 23 Ampikiov 2017 mpokonret
amo TV Gueon cvppetoxf tov pe 14,41% kou tnv EUUECT] GUMUETOYN TOD PEGE TG GUECTC CLUUETOXNS TNG
eroupeiag Sciconsult (Cyprus) Ltd pe 13,52%.

H ooppetoxfi Tov k. Remon Ghobrial onig 31 Aexepfpiov 2016 kar 23 Ampiiiov 2017 wpoxdnrer and v
EMPECT] GUUPETONN TOV PEC® TNG Gpeong ovppeToxyg T etonpeioe Lotrado Business Limited ne 27,56%.

H oopperoxm tov k. Baoov Mapkidn otig 31 AskepPpiov 2016 kon 23 Ampiiov 2017 mpokvnret and v
Gpeon coppetox Tov pe 2,40% Kol PEGH TG GUESTIC cvppueToxfg tov etapev E.B. Executive Buildings
Ltd kot Vassos Markides Estates Ltd pe 3,60% o1 5,33% avtiotouyo.

ZHMANTIKEX ZYMBAZXEIZ ME OPI'ANA AIOIKHZHY

Katd ™ M&n tov owovopikod étovg, dev vmfpyav omoeadijmote ONMavTIKEG cvpfdcelg petakd g
Eronpeiog kot tov opyévev dwiknong tng.

AIAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNQN

Hapdyoviee otkovoukod Kivdbiyvou

To Zvykpoémpa extibetar ctovg ak6rovfovg Kwvdbvovg mov mpokbhmToUY amd TOL XPMIATOOIKOVOMIKG,
otolyeio mov KaTéyeL:

IToteTco Kivéuvo
Kivdvvo pevotomrog
Aertovpykd kivéuvo
Kivdvvo coppdpomong
Nopwd kivduvo

Kivdvvo andiewg gripng

To Awwknriké Zvpfodrio éxer ™ cvvol| evfbvn yw TV VBEMON ko exifreyn Tov WAwsiov
Suuyeipiong tov ypnpatootovo koD Kvdhvov.

Ot apxée dryeipiong xpNpHeTOoIKOVOUIKAY KIVEDVOVY TOL ZvyKpotfipatog viobeTodviar yin va evromilovial
Kol va, avadboveor ot kivéuvol mov avtyetonilel 1o Tuykpomua, vo 0&tst KataAAnAa opue kivdivev kat
eMEy v, va mopaxolovBei Tov kivdivoug ko vo, Thpei Ta 6pio avtd. Ot OPYES Kal e cuOTHpoTe Swygipiong
APMIATOOTKOVOUIKDY KIVSOVeV avaBempodviol cuxvd i v aviavaxAody Tig aAlayéc oTIG cuvOnKeg
ayopas Kat 6Tig SpacTnpidtnteg Tov TuykpoTHpATOG,
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ZHMEIQYEIZ ¥TIX ENOIIOIHMENEY KAI XQPIZTES OIKONOMIKES KATAXTASEIY

I 7o étog mov éAnée otic 31 AskeuPpiov 2016

30. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON (cvvéyeia)

Tapdayovteg owovoutkod kivdivov (cuvéyaa)

() Ihorwnxic kivévvoc

O miotwTikdg Kivduvog mpokdmTel 6tav 1 advvapic Tov copPariopévav pepav va. eEopinoovy Tig
VROYPEDCEL; TOVG Ba PmOPOvoE Vo PEWDOEL TO OGO TV PEANOVTIKDV TOMEWKOV E10pODYV amd
XPMHOTOOIKOVOUIKG. TEPIOVCIOKE, GTOLYEIR KOTA TNV MUEpOpnVia. TG KOTAOTAOTG O1KOVOpIKTG Do,
To Zvykpémua OSev &xgl onuoviKéG OLYKEVIPOOEK mMGTOTIKOD KWdOvov. To TuykpoTnua
Tapokorovbel oe cuveyl] Baon T xpovoroyikT} KATAOTAGT TMV ewonpoxténv. Ta petpntd kpazovvron
KUPIG GE  YPMUATOOUCOVOUIKODS OpYavIoHODG Kol To Zuykpomuo epappdler Swadwoaoieg mov
mepropilouv v £kbeot Tov o€ MOTETIKS Kivduvo oe GYon pe kGde XPTMUOTOOIKOVOUIKS OPYOVIGHO.

Eumopixés xou Aoimés anautioeig
H éxfeon tov Zuykpotfuotog otov mOTOTIKS Kivduvo emnpedleton xoping amd ta Eexoplots
XOPAKTNPIOTIKA TOV KGOE TEAGTY.

To Zvykpémua dnpovpyel i Tpdfreyn Y amopsinon 1 omoia AVTIPOCOTREDEL TNV EKTIENGN Yo
INuiEg mov mpoékvyay oe oYL pe EUTOPIKES Kot AOWTES anoutnoels. Ta xopitepa oToygio ovtig g
np6PAeyng agopolv cuykekpipéveg TpoPAéyels mov oxeTiCovToL pe EexmploTh oNuovTKG TOGE Yo
CUYKEKPIUEVEG ATOLTIGEL,

ExOcon o motwtiké kivéovo

H Jdoywotk ofie wov  ypnpatocucovopcdv  mepovciaxdy otoyeiov tov  Xvykpotfpartog
QVTITPOCOTEVEL T PEYIoT £kBEGT 6OV ToTOTWKS Kivouvo. H péyiotm £xbeon oe TMOTOTIKSG KivEuvo
KOTE TV MPEPOpNVia KATAGTAGTS TR OUOVOpIKTG O5omC nrov:

ZuykpbéTnpa 2016 2015

€ €
Epmopucég won Aowég amormioeig 287.070 1.375.924
Ewonpaxtéa and cuyyevicég staupeieg 147.342 184.321
Ewonpaxtéo and cuvdedepévn starpein 555.413 -
Metpntd oty tpamela ko To Tapeio 1.075.061 974.171

2.064.886 2.534416
Amo T15 TOANCELS TOV ZUYKPOTHUATOS, TG Dyoug €891.221 apopd, TwANGE OV Eyvav GE P6VO TPsic
nelAteg ot omoiot edpevovy oy Kvmpo kat mocd vyoug €421.200 agopé TwAfceg Tov Eyvay o uovo

éva tehdtn o omoiog edpever 6To MovpoPovvio.

Xpovoroyuct] avaAvoT) EPTOPIKOY ORAUTHGEDY TOL ZUYKpPOTNPATOG:

2016 2015

€ €

1 — 90 npuépeg 13.735 298.792
91 — 365 nuépeg - 466.286
IIépav Tov evég étoug -- 186.631

— 1373  __ 951709
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LHMEIQYELY ¥TIE ENOITOIHMENEY KAI XQPIFTEY OIKONOMIKES KATAXTAZEIE

"o 10 étoc oy £Anée otig 31 Aekepfpiov 2016

30. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNQN (ovvéysia)

Hapdyovieg owkovopukod kvdovou (cuvéysia)

(1) Ihowwukdc kivéovoc (ovvéysia)

Erapeia 2016 2015

€ €
Al g16TpaKkTéo, 6.384 16.535
Eionpaxtéa and ovyyevikéc staupeies 52.845 101.377
Ewonpaxtéa and Buyatpun etaipeia 2.714.665 2.637.658

2.773.894 2.755.570

(i1) Kivdvvoc pevordtnrac
O xivdvvog pevetétntag sivor o kiviuvog mov mpokimrer dtav 1 AMEN TOV TEPLOVCIAKGOY GO eIV KoL
VIOYPEMOE®V 8ev cupmintovy. Otav o1 AfEeig dev cupmintovy, 1 anodoTikéTe propsi vo avEnoei
oMM TowToYpova pmopei va avEndei o kivduvog {nuidv. To Zoykpdmpo, epappolel dadwaocisg pe
okon6 v edaywtonoinon TETowwy (NudV 6TMG T SWTAPNOT IKAVOTOUTIKGOV OGOV METPNTOV Ko
GAAOV TEPLOVOLAKAOV GTOLXEIDY PE VYNAT| PELOTOTNTA KL JE TO VOL dutpei éva wavomomTikd 106 ot
deopevpéves motwTikég dievkoAvoEL.

ITw kéTe mapovciaovror o1 cupforikig AREEIS TOV XPNIOTOOIKOVOUIKGOY VTOYPEDCEDV.

31 AexepPpiov 2016 AonoTikn ZopPotikég Evt6g Metakod 1-5 ém ITépav
afio TOpEOREG poEg 3 unvdv 3 kon 12 pnvav TOV 5 stV
€ € € € €
"Evtokog doveiopdg 511.140 511.140 143.027 40.993 218.628 108.492
Eunopucég kot Aourég
VoY PEDCELS 1.015.357 1.015.357 253.839 761.518 - --
1.526.497 1526497 __396.866 __ 802511 218,628 108.492
31 AexepBpiov 2015 AoyoTicn ZopPotiég Evtég Metad 1-5 ém Iépav
ofio Topeokés pogg 3 pumqvev 3 ko 12 unqvav TV 5 ethv
€ € € € €
"Evtoxog Soveispég 2.769.083 3.224.330 73.406 320.218  2.634.284 196.422
Epmopikég xon Adoutég
VRLOYXPEDCELG 858.696 858.696 214.674 644.022 -- -

3.627.779 4.083.026 288.080 964.240  2.634.284 196.422
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ZHMEIQYELY ¥TIX ENOTIOIHMENEY KAI XQPIZTES OIKONOMIKEY KATASTATEIE

"o 1o étog ov EAnée otic 31 AskeuPpiov 2016

30. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON (cuvéysia)

31.

Hopayovreg owovoukod kivddvov (cuvéyewa)

(ii)

(iii)

@iv)

v)

(vi)

Kivévvoc pevarérnrac (ovvéyeia)

Kivévvoc emroxiov

O «xivéuvog emtokiov givar o xivduvog émov ) abin v APNUATOOIKOVOUIKOV pPECOV SrokvpaiveTal
ebartiong addaydv ota emdkw g ayophs. O Saveiopde oe Kopowvopevo emtokue exBéter to
ZuykpoTnpe. o kivuvo emttokiov mov aQopd Tig TopElEg poés. O davewopds oe oTabepd emToKio
ekOétel 10 Zuypdmua oe kivduvo emtokiov moL APoph THY gbdoyn o&ic. H Sievbuven tov
ZUYKPOTANATOG TPaKOAOVOEL TIg Swkvpdvoels ota emrdKio o8 cvveyn Baom kot evepyei avéloya.

Aertovpyixdc kivdvvog
O Aerrovpywdg kivduvog siva o kivdovog mov amoppéet omd advvopio Tov CLOTNNATOV TEXVOLOYING Kot
EAEYY@V U ZuykpoTpuatog Kabhg kar o kivduvog mov TpospyeTal and avOpdmivo AaBog Kai Quotkég

KOTaoTPOPES. Ta cLoTHNATE, TOV ZUYKpPOTAHNATOG EAEYYOVTOL, GLVINPOHVTAL Kot avapadpifovror 6mote
kpiveto avaykaio amd 1o Awikntikd TvpBodito.

Kivovvoc aouudppwanc

O «ivéuvog svppdpewcng sivat o kivéuvog xpnpatikis andAsig, ovunepthapBavopévig ko andAstog
OO TPOCTYLO. Ko GAAEG TOWEG, TOV ALOPPEEL GTd TN Pn GUPUOPPOOT UE TOVG VOHOVG KOl KAVOVIGHODG
g Iodteiog. O «ivBuvog avtdg nepopiletarl péow g EMOTTEING OV aokeital and To Aswwovpyd
Zoppdpemons, aArd kot péow GAlov aseaioTikdv SudiSov Tov epappdlet To ZuykpoOTUOL.

Nouixég kivévvog

O vomkég «ivéuvog eivar o «kivduvog ypnpetuci amdicwc, dakoms TV Aewtovpyudv TovL
ZuYKpOTNRATOG 1) OMOWSINTOTE GAANG GPYNTUCHG KATAGTAGTC TOD Tyael and v mbavotmra )
epappoyMs 1 TapdPfaocng vopkdy copBaoemy Kol Katd GUVETEIR VoptKdY ayoydv. O kivéuvog avtdg
meplopiletar péom twv ovpPolainy mov ypnoywonoisl To Tuykpdrnpa YW va eKTedEl Tig epyacieg Tov.

Kivévvog andierac prunc

O kivduvog avtég amoppéet amd apvitiky] dnuoctdtnTa 660V apoph TG EPYACiEg TOV ZuyKkpOTAHNOTOG,
mov &ite aAnbwn eite yeudig, pmopei vo Tpokaréoer peinon g nehaTewg Paong Tov, peiwon tov
EL00SMNUATOV KoL VORIKES aywyEg evavtiov Tov Zuykpotfparog. To ZoykpoTNHO, EQuppOCEL Sdkasieg
He okond v ehayotonoinen Tov kivdvvov avtom.

Awyeipion ke@oAaiov

To Xvykpérnpo. Suyxerpiletar ta kepdatawn Tov odtwg dote va Swopariler 611 o, cuveyioel vo. Asttovpyei mg
dphoo. oucovopuh Lovada kot ToTEXpove va el T PéYIoTY Suvar 0TGSO Y1 TOVG PETOYOVG PECH TG
PédtisTng avaioyiag WBinv kepokoinv kar Saveiopod. H yeviky OTPOTNYIKA ToL ZuyKpoTiuaTOg SEv &xst
aArd&er omd To mpomnyoduevo £tog.

AIKAIEZ AEIEX

O1 dikaieg a&ieg TV YpNHOTOOTKOVOIKOY TEPLOVCIAKDY GTOL(EINV ka1 VTOYPEDCEMY TOVL TVYKPOTHUATOG
ko g Etanpeiag eivan nepinov ot idieg 6mog xau to, mood mov gppaviCoviar oty evomomuévny kaTdoTaoT
oucovopkg OEong KaL 6TV KoTAOTOoT OKovopkhg Oéomg tng Etarpsiog.
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ZHMEIQYEIY XTIX ENOITOIHMENET KAI XQPIFTEY OIKONOMIKES KATAYXTAYEIR

T to érog mov £dnée otic 31 AsksuBpiov 2016

32. ANEIAHMMENEZX/ENAEXOMENEX YIIOXPEQXEIX

33.

34.

H Eraipeia vndxewor oe evdexdpeveg vmoypedosic Hyovg €500.000 -  €2.000.000 Bacer aywydv mov
exkpepodv otig 31 AekepPpiov 2016 evavriov . Ot vopkoi odpBovion ™S Eraupeiag motedovy 6t m
Etaupeio katéyer onpavikd otoygio y1o. vo vrepaomoTei Tig o mhve oyayéc.

Emiong o Tpfpa ®opokoyiog petd and emiokeym ehéyyov kar ekétaon tav Pifriov kor apyeiov g
Eraipeiog, £xer exdhoer BePaioon pdpov vyovg €379.323 oyetixd ue @opo Ipoombépevng A&iog. H
TpoPAeym mov éxel yiver and To AwumTikd ZvpPodiio avépyetan otig €72.750. Zrig 16 Iavovapiov 2017, o
vopucoi sopBovior g Etoupeiag &xovv vropdiet évotaon evavriov e o méve PePaimong pdpov xon o
ArornTiké ZopPodiio Bewpei St dev cuvipéyovv omotodimote AGyor Yo mepartépm mpdPieym.

AEZMEYZEIZ

H Bvyatpuci etarpeioa Rovineta Holdings Ltd éxer pobdoer yn and v Konplaki] Anpokpatio pe apyu
dudpkern picOwong 33 £tn ko pe Sicaiopa avavEmog TG Y1 dAleg §00 mepLddovg omd 33 XPOVIA EKAOTN
(ovvoho 99 ét). To etficwo picOmpa VIdKETaL GE avaBedpnon kabe wéve ém.

H 8vyatpuc evaipeio. Henstone (Cyprus) Limited éxe pobooel yn and mv Kumpoxr Anpokpatio pe
apyuc dipkeln picbmong 33 &t kot pe Sikaimpe avavéwong g Yo aAkeg &0 neprddovg and 33 ypévia
ékaot (covoro 99 étn). Zrig 18 Tavovapiov 2017, 1) ev Adym Buyatpw| eTaupein Tpoxdpnoe oe THANON TOL
aKwviTov 7oL kateixe pagi pe o Sikoiopa piclwong Y to 1066 Tov €1.354.000.

To obvoko tav eldyiotav pedhovikdv katoordv mcbopdtov CONPOVE PE TIG PN OKVPOCLUES

Aerrovpyucég mobdoeis eivor wg ekng (uéxpt T TOANON 10V Stkaubpotog nicbwong dnmg TEPLYPAPETAL IO
TAV®D):

2016 2015

€ €

Evtég evég étoug 5.565 10.405
And 1 péypr 5 € 20.500 41.620
Meté and 5 étn 66.625 150.950
92.690 202.975

I'’ETONOTA META THN HMEPOMHNIA ANA®OPAX

Zug 18 lIavovapiov 2017, n etaupeia Henstone (Cyprus) Ltd TPOYDPNOE GE THANCT| TOL AKIVHTOL TOL Koteiye
Y To 1066 TV €1.354.000.

Zng 24 lavovapiov 2017, 1o Awumriké ZopBodvio ¢ Explosal Limited mpoydpnoe ot VIOYpAPn

SUUQOVIaG Y10 TNV TOANGY TV oKWVITOV Y10 ETEVOUCT TOV wateixe M Etoapeia (19 Swpepioporo otov
Afjpo ITéyeng) yia o moo6 Tov €887.875.

g 2 Pefpovapiov 2017, 10 Awwnriké Zvpfodvio ¢ Explosal Limited npoydpnoe omv TOANGT NG
YPOpphG tapaywyng 1 yio 1o moosd Tov €1.500.000.

Ta 8avein tov erarpeudv Henstone (Cyprus) Lid, Rovineta Holdings Ltd xat Explosal Limited &yovv e£opAn0si
A pag To DePpovdpio tov 2017.
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ZHMEIQYE YTIX ENOITOIHMENEY KAI XOPIXTEEY OIKONOMIKEY KATAYXTASEIE

1w To £roc mov EAnée otic 31 AcskeuBpiov 20i6

34. TETONOTA META THN HMEPOMHNIA ANA®OPAX (cuvéyewn)

35.

2mig 16 Mapriov 2017, n etaipeia Explosal Limited anéoteide emotolés teppatiopnod anacydineng os 8

gpyalopevoug g wg mAsovalwv TpocemKd, Adyw Tng UelwoNg TV TOAACE®V KOl TOL EVIOVOL
OVIAYOVIGROD 6TOV TOPEN TG KamvoBlounyaviag.

Agv vrfip&av onowdfmote GAA SNUOVTIKE YeYOVOTa PETd TNV uepopnvia avapopds mov va emmpealovy Tig
otKovoukég kataotdoels otic 31 AekepPpiov 2016.

IYMOPIAIQIH TON ITIPOKATAPKTIKOQN ATIOTEAEZMATON

2016

€
Znud £toug MG TA TPOKATAPKTIKA (1.178.719)
Alda £Eoda (191.327)
Amopeinon GOAOV TEPIOVCWKAOV GTOLXEIOY (59.576)
Amopeinon otoyginv evepyntikod Ta&voundévia g katexdpeva mpog TdAne (413.750)
Mepidio képdovg and cuvdedenévn etapeic 386.057
Meimon omnv a&ia acvijtov yio enévivon (323.717)

Znpi £TOVG MG 1) EVOTOMUEVT] KATACTACT, CUVOMK®V E6030V (1.781.032)






C.T.O. PUBLIC COMPANY LTD

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2016

Revenue
Cost of sales

Gross loss

Other income

Selling and distribution expenses
Administrative expenses

Share of profit from associate

Impairment of intangible assets

Loss on sale of machinery

Impairment of assets classified as held for sale
Change in fair value of investment properties

Loss from operations

Finance income
Finance expenses

Net finance expenses

Loss before tax
Taxation

Loss for the year

Other comprehensive expenses

Other comprehensive expenses for the year after tax

Total comprehensive expenses for the year

Loss per share (cent)

2016 2015
€ €
2.641.380  3.529.918
(2.980.690) _ (5.243.459)
(339.310)  (1.713.541)
73.635 124.853
(120.074) (171.860)
(506.124) (630.656)
386.057 -
(59.576) -
(360.054) (792.199)
(413.750) -
(323.717) (54.210)
(1.662.913) _ (3.237.613)
35.908 108.098
(282.902) (362.281)
(246.994) (254.183)
(1.909.907)  (3.491.796)
128.875 142.902
(1.781.032)  (3.348.894)
(1.781.032) _ (3.348.894)
(0,86) (1,61)




C.T.O. PUBLIC COMPANY LTD

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2016

2016 2015
€ €
Revenue 868.743 934.521
Cost of sales (876.300) (944.850)
Gross loss (7.557) (10.329)
Other income 59.104 949.959
Administrative expenses (117.416) (66.170)
Selling and distribution expenses (65.178) (61.079)
(Loss)/profit from operations (131.047) 812.381
Finance expenses (95) (145)
(Loss)/profit before investing activities (131.142) 812.236
Impairment of investment in subsidiaries (3.300.000) (7.301.000)
Loss before tax (3.431.142) (6.488.764)
Taxation (1.119) (4.929)
Loss for the year (3.432.261) (6.493.693)
Other comprehensive expenses
Other comprehensive expenses for the year after tax -- --
Total comprehensive expenses for the year (3.432.261) (6.493.693)

Loss per share (cent) (1,65) (3,12)




C.T.O. PUBLIC COMPANY LTD

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Assets

Non-current assets

Property, plant and equipment
Investment properties
Investment in associate
Intangible assets

Deferred tax assets

Total non-current assets

Current assets

Inventories
Trade and other receivables

Receivables from related parties

Receivables from associate
Cash and cash equivalents

Assets classified as held for sale

Total current assets
Total assets

Equity

Share capital

Reserves

Total equity
Liabilities
Non-current liabilities

Loans
Deferred tax liabilities

Total non-current liabilities

Current liabilities

Bank overdrafts

Loans

Trade and other payables
Payables to related parties
Tax payable

Total current liabilities
Total liabilities
Total equity and liabilities

As at 31 December 2016

2016 2015

€ €
1.819.053 8.688.821
612.390 1.307.229
1.186.057 --
14.897 74.473
8.619 9.738
3.641.016 10.080.261
964.673 1.177.170
287.070 1.375.924
147.342 184.321
555.413 -
1.075.061 974.171
2.982.530 -
6.012.089 3.711.586
9.653.105 13.791.847
18.738.837 18.738.837
(10.829.326) (8.835.451)
7.909.511 9.903.386
327.120 2.375.459
123.713 253.710
450.833 2.629.169
2.234 --
184.020 393.624
1.015.357 858.696
84.178 -
6.972 6.972
1.292.761 1.259.292
1.743.594 3.888.461



C.T.O. PUBLIC COMPANY LTD

STATEMENT OF FINANCIAL POSITION

Assets

Non-current assets

Property, plant and equipment
Investments in subsidiaries
Deferred tax assets

Total non-current assets

Current assets

Trade and other receivables
Receivables from subsidiary companies
Receivables from related parties

Cash and cash equivalents

Total current assets

Total assets

Equity

Share capital
Reserves

Total equity

Liabilities

Current liabilities

Trade and other payables
Payables to related parties
Tax payable

Total current liabilities

Total equity and liabilities

As at 31 December 2016

2016 2015

€ €
-- 17.855
5.101.000 8.400.000
8.619 9.738
5.109.619 8.427.593
6.384 28.848
2.714.665 2.637.658
52.845 101.377
91 76.006
2.773.985 2.843.889
7.883.604 11.271.482
18.738.837 18.738.837
(11.028.953) (7.596.692)
7.709.884 11.142.145
166.283 122.065
465 300
6.972 6.972
173.720 129.337
7.883.604 11.271.482




