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SALAMIS TOURS (HOLDINGS) PUBLICLTD

EKOEZH AIAXEIPIZHZ

To AloiknTIkd ZupBoUAio unoBarel Tv £kBeor) Tou paldi Pe TIC EASYUEVEC OIKOVOUIKEG KATaoTAoEIS TS ETalpeiac yvia
TO £T0G Nou £AnEe oTig 31 AskeppBpiou 2016.

Kupieg dpaoTtnpidoTnTeg kai @Uon epyaciav Tng ETaipeiag
H Eraipeia eival n I80vouoa Etaipsia Tou ZuykpoThpaTtog Salamis kal napeyel eniong dAveld o€ BuyaTpIKES Kal AANEC
OUYYEVIKEG ETTIPEIEC,

AAAayEg oTo ZuykpoTnua
Kata Tnv didpkeia Tou £Toug Sev €xel yivel onoiadhnoTe aAhayn oTnv dopr) Tou SuykpoThuatoc. H ETaipeia Sev
npoTiBeTal va npayparonolfoel onoladAnoTe Eayopd f ouyxwveUan.

Avaokonnon TpExoucag KaTaoTaong, npoBAsnopeveg peAhovTikég eEeAiEel kal ENIBOCEWV TV
dpaocTnplotiTwv TG ETaipsiag

H eZeMEN Tng ETaipsiog péypl onpepa, Ta OIKOVOUIKA TG GNOTEAEOQATA Kal [ OIKOVOUIKN TG BEom, Onwc
NapoucialovTal OTIC OIKOVOWIKEC KATAoTACEIS, BEWPOUVTAl IKavomnoINTIKA.

Kupiotepol kivduvol kal aBeBaldoTnreg
O1 kupidTepol Kivduvol kal aBeBaioTnTeg nou avTipeTwnilel n ETaipsia neplypdgovtal oTn onusiwon 3 Twv
OIKOVOUIKWV KATAOTAGEWV.

AnoTteAiopara
Ta anoteAéopara Tng ETaipeiag yia To £rog napouaialovral oTn oghida 10.

Mepiopara

To AloiknTIke ZupBouMio Bev sionyeiTal TNV NANpwUR pepicpatoc Kal To kaBapd képdod yia To £Toc UETApEPETAl oTa
anoBeparika.

2Tig 7 AekepBpiou 2015, To AloiknTIKO ZUPBOUMO EVEKPIVE TNV NANPWHN EVOIGUECOU PEPIOPATOS 5 OEVTC ava PETOXN,
Uwouc €1,826,547.

2115 7 Touviou 2016, n Etroia Mevikr SuvéAsuan evekpive TENIKO pépiopa 1,5 oevTg ava peToyr, Uyoug €547,937.

MzToXIKO KEQAAaio
Aev unrpkav peTaBolég aTo PETOXIKO Ke@aAalo TG ETalpeiag kata Tn Slapkela Tou und eEETacn £Touc.

AloiknTikO ZupBoUAio

Ta péin Tou AloiknTikoU ZupBouliou oTig 31 AekepPpiou 2016 kai kaTd TV nuepopnvia Tng napoloag ékBeong,
napouaialovral otn oehida 1. ‘OAol Toug ATav PEAN Tou AloIKnTIKoU ZupBouliou kaB' dAn Tn SIAPKEId Tou £TOUC Mou
£AnEe aTig 31 Askepppiou 2016.

ZUpewva pe To KaraoraTikd Tng ETaipeiag, oTnv npooeyn ETioia Mevikn ZuvéAsuon, anoxwpoUv K NEPITPONIS O K.
Baoog I". Xat{nBeodoaiou Kal n k. 'EAeva Xat{nBeodaaiou. ‘OAol o1 aUpBouAal Mou anoxwpolv gival enavekAEEIpol kai
NPOC(EPOVTAl YIA ENAVEKAOY).

Aev unnpEav onolecdnnoTe onuavTikéc alhayec oTn avaBeon uBuvav kal apolPry Twv HEADV Tou AIOIKNTIKOU
ZupBouAiou.

FeyovoTa peTda TV nepiodo avagopdg
OnoiadnnoTe onUavTIKa yeyovoTa ouvéBnkav PeTd Tnv nepiodo ava@opdac, Meplypa@ovTal oTn onyeinon 25 Twv
OIKOVOUIKWY KATaoTACEWV,




SALAMIS TOURS (HOLDINGS) PUBLIC LTD

EKOEZH AIAXEIPIZHX

AveEaprnrol EAsykTEg
O1 AveEapTnTol EAeykTec, Costas Tsielepis & Co Ltd, &xouv exdnidaoel emibupia va e5akoAoubnoouv va napéyouv Tig
uNNPEGiee. TouC Kal WAQIoPa nou va eSouciodoTei To AloiknTikd Supfoliio va kaBopicel Tnv apoifn Toug, Ba

karaTedsi otnv EToia Mevikn ZuvEheuan.

Me evTOAR Tou AIOIKNTIKOU ZUpBoUAioU,

0 Secretarial Ltd
MpapuaTeag

Agpeodg, 27 Anpidiou 2017




SALAMIS TOURS (HOLDINGS) PUBLIC LTD

AHAQSH TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIQY KAI TN
YNEYOYNQN THX ETAIPEIAX A TH 2Y NTA_H TQN OIKONOMIKSN
KATAZTAZEQN

FUppwva pe To apBpo 9, edagia (3)(y) kai (7) Tou nepi Twv MpolnoBigewv [.\lclq)clvaluq (KivnTég Agieg mpag
AanpaypdTeuan o PubuiZopevn Ayopd) Népo Tou 2007 (N 190 (I)/ZOO?} (o 'Népocg'), epeig Ta HEAN Tou AloIKNTIKOU
SupBoUAioU Kal of GAAOI UMEDBUVOI yia TIC OIKOVOWIKEG KaTaoTaoelg TG Salamis Tours (Holdings) Public Ltd (n
'Etaipeia”) yia To £1og nou EAnEe aTig 31 AskepPpiou 2016, enBepaidvoups OTI, €5’ 00wV YVpIiloupeE:

(a) ol ETGIEC OIKOVOIKEG KaTaoTacelg TnG Etalpeiag o1 onoieg napoucialovTal oTig oehideg 10 péxpr 35:

(i) karaprioTnkav cOpQwva pe Ta AiBviy NMpdTuna XpnuaTooIKovopIKN G Avagopdag onwg autd uioBetiénkav and Ty
Eupwndikr] ‘Evwon, kal cupewva e Ti¢ SiaTageig Tou ApBpou 9, £5dpio (4) Tou Nopou, kal

(i) napeyouv a)\nervn kai dikain €ikdva Twv crroulemv gvepynTIKOU Kal naénTikou, Tng omovoplmq KEITGO‘I'GDT]C Kal
Tou képdouc N {nuiwv Tng ETaipeiag kal Twv ENIXEIPAOEWY MOU NEPIAGUBAVOVTAl OTIG OIKOVOUIKEG KaTaoTaoslg wg
oUVOAO Kal

(B) n £kBeon diaxeipiong Napeel 6u<cun avuomnr]crn Twv eEeNiEEwy kal TNG anodoong kabmg kal Tng Beong Tng
Eraipeiac w¢ alivoho, Hadl Ue NEpYpa®n Twv KupIdTEpwy Kvalvay kal aBeBaloTrTwy nou avTILET@NIZOUV.

Mé&An Tou AloiknTikoU ZupBouliou

ANkIBIaSNG pryopIddng - AIOIKNTIKOG ZUPBOUAOG

YnsiiBuvog civTaSng TOV OIKOVOHIK@V KAOTAGTACE®V

AvBpEag Avdpéou (Oikovopikog ZUPBoUAog)

Aepeode, 27 Anpihiou 2017



COSTAS TSIELEPIS & CO

AUDIT | TAX | ADVISORY

"ExBeon AveEaptnTou EAgykmn

Mpog Ta MéAn Tng Salamis Tours (Holdings) Public Ltd

"Ex8zon eni Tou EAgyyou T@v Olkovopikdv KaraoTdoswv

fvaun

'Eyoupe eAEyEEl TIC OIKOVOLIKEG KATAOTAGEIG TNG HNTPIKNG eTaipeiag Salamis Tours (Holdings) Public Ltd (n ‘Etaipeia’),
ol onoiec napouaiaovral oTig oeAideg 10 péxpi 35 kal anoTeAolvTal and Ty karaoTaon XpnLaToOIKOVOIKIG BEang
oTic 31 Aekepppiou 2016, Kal TIG KATAOTAGEIG ANOTEAECHATAV KAl AOINGV GUVOANIKGV £00BwY, LeTaBoAmv kaBaprig
BEONC Kal TPEIGKAY oMV Tou £TOUG nou EANSE TNV NpEpopnvia auTr, kabag kat nEPIANWN ONHAVTIKQY ACYICTIKAV
NONTIKGV Kal ONMEIOOEIS OTIC OIKOVOPIKEG KATACTATEIG.

KaTa T yvépn Hac, ol GUVNULEVEG OIKOVOPIKEG KATAoTACEIG Sivouv aAndivi kai Bikain €IKGvVa TNG XPNHATOOIKOVOUIKNG
Béonc Tng Etaipeiac aTig 31 AskepBpiou 2016, kal TG XpnUATooIKovopIkiG TG enidoang kal Twv TAUEIQKAY POGV TNG
yia To £T0G nou EAnge TNV nuepopnvia auTh cupgwva pe Ta Aigdvn MpoTuna XpnuaTooikovopikng Avagopag (AMXA),
6nwe auta uloBeTABNKav and Tnv Eupwndikr ‘Evwaon kai TiG andimioeig Tou nepi Eraipeiv Nopou Tng Kinpou, Keg.
113.

Bdaon Nvopng

Nievepyroape Tov Eheyxd pag cupgwva pe Ta Aiebviy Mpdtuna EAéyxou (AME). O guBlveg pag, Pe Baon auta Ta
npdTUNd, NEPIYPAQOVTAl MEPAITEPW OTNV EVOTNTA TG éxkBeong pag «EuBlvn Twv EAeyKTV Yia TOV EAEYXO TWV
OIKOVOHIKGV KaTaoTacswv». EipaaTe avegaprnrol and Tnv Etaipeia oUpguva e Tov Kdika Aeovrohoyiag AoyioTav
nou £kGideTal and To AieBvéc TupBoUAio Mpotlinuy AsovTohoyiag yia Enayyehparieg AayioTeg (Kadikag ASTAEN), kai
TIC ANAITACEI] SEOVTOAOyiag nou OXETI(OVTal PE TOV ENEYXO OIKOVOHIKGV kaTaoTacswy oty Kimpo kai &oupe
ouppop@BE pe TIG AAeG euBlveg SeovToloyiag mou anoppEouv ano Tig anarioel auTeg kai Tov Kmdika AZTAEA.
MIOTEUOUNE GTI Ta AEYKTIKA TEKUMAPIA NOU £XOUPE ANOKTNGEI ival ENApkn Kal kaTaAAnAa yia va anoTteAégouv Baon

yIa TNV EAEYKTIKT] LA YOI,
Kipia @épata EAgyyou

Ta kUpia B&paTa eAéyyou Eival Ekeiva nou, KaTd TNV enayyeAaTik pag kpion, ATav e5xouaag onuaciag aTov gAgyyo
TWV OIKOVOHIK®V KaTagTAagEQV TG TPEXoUoag neptddou. Ta BEpata auta £xouv efeTaoTel oTo NAdioio Tou eAéyxou
TWV OIKOVOLIKQV KaTagTacEwV, wg GUVOAo, yia Tn BIapdppwon Tng YVOUNG Hag & aQuTAV Kal eV EKQEPOUNE
EsxpIOTT YV OXETIKA JE auTd Ta Bépara.

1. AVaKTROIHOTATA EI0NPAKTEWV MOGhY and BuyaTpIKEG Kal GUYYEVIKEG ETalpeieg (Znueiwon 15)

H Etaipeia £X€1 ONUAVTIKG EI0MIPAKTEG NOGA XPNHATOBOTIKIG PUOTG and BuyaTpikEg kal OUYYEVIKEG ETAIPEIEG Ta Oroia
Bev £TuXav OnolagdNANOTE anopEiwan NEpav TwV NPOBAEWEWY Yia anopEiwan nou &yIvav o€ NponyoUHEVa OIKOVOUIKA
érn. H npopAewn yia anopeioon sivar éva kUpio 8£pa eAéyxou Adyw Tou peyEBoug Twv EIOTIPAKTEWV MOCMV Kal NG
UNOKEILEVIKGTNTAG MOU EUMEPIEXEN O TPOMog unoAoyiopol TG NPOBAEWNG avagopika e TNV ¥POVIKT) OTIYHI TNG
avayvapiong TNG anopeinang 660 kal TG NOAUMACKATATAG TOU UNoAGyIoHoU TNG.

O1 eheykTIKEG pag Siadikaaieg nou EQapUocTnKav yia Tnv €5ETacT Tou Mio nave BEpaTog nepiAdpfavav Ta akoAouba:

. ABioAdynon TG kataMnAdThTag TG peBadoloyiag Tng ETaipeiag oxeTika pe Tnv anopsiwan sionpakTEwy
noomv and BuyaTpIKES Kal CUYYEVIKEG ETAIEIES.

. AfloAdynon e Sladikaciag €E£Tacng TNG aVAKTNOIUOTNTAG TWV EI0TPAKTEWV MOTWY AVAQOPIKA HE TOV
unoAoyioud kal TNV ENAPKEId Twv NPORAEYEWV AroPEiwonG Nou EQApHOGTIKE and Tnv Etaipeia.

Costas Tsielepis & Co Ltd
205, 28th October Str.,, Louloupis Court, st Floor, 3035 Limassol, (rfyprus | P.O. Box 51631, 3507 Limassol, Cyprus
T: +357 25871000 | F: +357 25373737 | E: info@tsielepis.com.cy | www.tsielepis.com.cy

Registration No. HE195250 | Licensed Statutory Auditors, ICPAC Certificate No. E165/A
George Tsielepis, BSc, FCA, Alexis Tsielepis, BSc, FCA, Antonis Christodoulides, BSc, FCCA, Costas Constantinou
Nicolas Papapanayiotou, BSc, MBA, FCCA -



COSTAS TSIELEPIS & CO

AUDIT | TAX | ADVISORY

"EkOeon AveEaptnTou EAeykTi (OUVEXEIQ)

Mpog Ta MéAn Tng Salamis Tours (Holdings) Public Ltd

. E££TaoT) TWV OIKOVOUIKMY KATAOTACEWY Kal GAAWY OIKOVOLIKGY BEBOPEVAV TwV BuyaTpIk®V Kai QUYVYEVIKQV
gTaipeiV yia eniBefaiwan TNG IKaveTnTag Toug va TAKTONOIROOUY TIC 0@EIAEG Toug npog TNV ETaipeia.

. EnioKOnnon TG KaTaAANAGTNTAG Kal ENAPKEIAG TWV AOYIOTIKGV apy®V Kal yvwaTtonoigewy oTig OIKOVOIKEG
KOTAGTAGEIC MOU £yIvav and To AloiknTikd ZupBouUAio.

° EniBecdpnon kai emiBefaiwaon s10npagEwy and OQENETEG PETA TO TENOG TOU OIKOVOHIKOU £TOUG 2016.

2. AvakmoipdtnTa TG AoyioTikiG agiag Twv enevBUCEWV GE BuyaTpIKEG ETAIPEIEG Kal TWV XPNHATOOIKOVOUIKMY
oToIXElwV EvepynTIKoD BiaBEcipwV Npog nwAnan (Znueiwon 13 kai 14).

H avakTnopdTTa TG AOYIOTIKAG agiag Twv Mo Navw eneviUoEwv anoTehel éva kOpio BEpa eAgyyou Adyw TOU
pEyEBOUC TV avaypapopEV@V agidv OToV I00AOYICHO Kal TNG UMOKEIUEVIKOTNTAG NOU EMMEPIEXETAl GTNV EKTILNGT)
kaTa nooov ol enevdloeic TG Eaipeiag xpAlouv onolacdrnoTE anopsiwaTg NEpav TwV npoPAtwemy yia aropeinen
fou £yivav G& NPornyoUHEVA OIKOVOUIKA £T1.

O EAEYKTIKEG pag SIaBIKaTieg Nou e(papuooTnKav yid Tnv gEéTaon Tou mio ndvaw Buarog nepihapBavav Ta akoAouba:

D AFI0AOYNaN TNG KaTaAANASTNTAG TNG anoTipnong TV enevdUoswy and Tnv ETaipeia, AapBavovtag unoyn oe
nio oTadI0 aVanTUENC oTo KUKAO {wrig Toug BPIoKOVTal Ol ETAIPEIES TIG onoieg agopoly ol ENeVBUTEG.

o AEioAdynon T Bladikaciag EETacng and To AlolknTikd ZupBouMio TNG avakTNoIATNTag TG AOYIOTIKNG agiag
TV ENEVBUCEWY OYETIKA L€ TOV UMOAOYIOHO Kal Trv ENAPKEID TwV npoPAéwewv anoTipnong onou BewpnBnke
avaykaio.

o EEETAON TwV OIKOVOHIKGY KATOOTAGEWV Kal GAA@V OIKOVOLIKGY DEDOUEVWV TWV ETCIPEIDV YId TIG Onoieg
a@opolv ol EnevBUOEIG, s okond Tnv emPepaiwan Tng kepSogopiag Toug kal TV xaBapr| oIKOVOUIKT) Toug B£ar nou

Af@Bnke unown ané Tnv diebBuvon Tng ETaipeiag oTnv 6£Ta0N TNG avaKTNoIHGTITAG TV ENEVEUCEWY.

. Emokonnon TG KaTAANAGTATAG Kal ENAPKEIAG TwV AOYICTIKOV apy@V Kal YVeGTONOIRCEWV OTIG OIKOVOMIKEG
KaTaoTACEIG NoU &yivav and To AIOIKNTIKG ZupBolio.

‘AAAeg MAnpogopisg

To Aioiknikd FupBolNio gival unelBuvo yia TiG GAAEG nAnpogopiec. O GAAEG NANPOPOpIEG anoTeAoUVTal anod TIg
nAnpo@opieg nou nepihappavovral oTnv £kBeom Siayeipiong, aAka dev neprAapBavouv Tig OIKOVOUIKEG KATACTAGEIG KAl
Tnv £kBean eAeyKTm N QUTAV. '

H yvipn Hag ni Twv OIKOVOUIKAV KATAoTAGEWY BV kaAUATE! TIG GANEG NANPOYOPIES Kal JEV EKPEPOUNE onolodnnoTe
oupnépacpa SIacAanong eni auTav.

SYETIKA PE TOV EAEYX0 TWV OIKOVOPIKMV KATAOTACEWY, N guBUvN pag sival va d1aBAcoupE TIG AAEG nAnpogopieg, £Tal
@OTE va aEIOAOYAOOUYE, KaTd Moo auTé Jev cuvadouv OUCILBAG HE TIG OIKOVOLIKEG KATAGTACEIG F) PE T yvaaorn
1ou £XOULE GNOKTATE! KaTd Tr JIAPKEIa ToU EAEYXOU, 1 Blagaiveral va ival ouciwdmg ec@apéves. Edv, pe paon Tig
SIaBIKaciEC MOU £XOUPE MPayUATONOIRJE], CUHMEPAVOULE OTI UNAPXE! oUCIOBEC GQANIA OF QUTEG TIG GMAEG

MANPOQOPIEC, EILACTE UNOXPEWHEVO! VA QVAPEPOUHE TO YEYOVOG auTd. Aev £xoups va avagEpoulie TinoTa eni auTou.

Costas Tsielepis & Co Ltd

205, 28th October Str., Louloupis Court, 1st Floor, 3035 Limassol 6 i
o , > A , Cyprus | PO. Box 51631, 3507 Limassol, Cyprus
T: +357 25871000 | F: +357 25373737 | E: info@itsielepis.com.cy | www.tsielepis.com.cy - : *
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COSTAS TSIELEPIS & CO

AUDIT | TAX | ADVISORY

'Ex0eon AveEaptnTou EAeykTi] (Cuvéxeia)

Mpog Ta M&An Tng Salamis Tours (Holdings) Public Ltd

EuBiiveg Tou AtoiknTikol ZupBouliou yia Tig OIKOVOHIKEG KOTAOTACEIG

To AioiknTIKG ZupBoUAIo ival unglBuvo yia TNV KATAPTION TV OIKOVOHIKGV KATAOTACEWV Mou Bivouv aAnBwvr kai
Bikain sikova oluewva pe Ta Aigbviy MpaTuna XpNUATOOIKOVORIKAG AVaQOPag Onwg auTd uloBeTRBNKav and TNV
Eupanaikn ‘Evaon kal TIG anarmoeig Tou nepi ETalpeidv Népou Tng Kinpou, Keg. 113, kal yia eKeiveg TiG DIKAIDEG
E0WTEPIKOL EAEYXOU Mou To AIDIKNTIKG Yuppolhio kaBopifel wg anapaiTtnTeg, MaTe va kadioTaral duvarr n KaTapTion

OIKOVOIK®V KATAOTAGEWY anaAAayEVWY and OUCIMBES o@aAUa, 0QEINGHEVOU EITE OE andaTn ETE OE AaBog.

KaTa Trv KaTapTIon TWV OIKOVOUIKMY KATaoTaoewv, TO AoiknTikd ZupBolhio ival unelBuvo va a&iohoynael TNV
IkavoTnTa TG ETaIpEiag va OUVEXITE! WG OUVEXICOPEVN BpaaTneEIdTNTA, YV@ATOMOIHVTAG Onou autd Kpiveral
anapaitrTo, BpaTa nou GETICoVTal LE TN GUVEXIOT] TNG dpaaTnpidTnTag TG Etaipeiag kar Tnv uioBETnon TNG apxns
NG ouveI{OpEvnG BpacTNPIGTNTAG, EKTOG €V TO AIoIKNTIKG SupBoUMio npoTifeTal, eiTe va Begel TV ETaipeia o€
ekkabapion N va nalogl TIG dpacTnpIoTNTEG, N 6Tav SV Exel PEANOTIKEG EVAMGAKTIKEG EMINOYEG andé TO va
NPOXWPIOEl OE QUTEG TIG EVEPYEIEG.

To AloiknTikd SupBoUAio gival unelBuvo yia Tnv eniBAewn TnG Bladikaciac XPnHATOOIKOVOHIKNAG avag@opdag Tng
Etalpeiac.

EuBiveg Tou EAsykrri yia Tov ‘EAEYX0 T@V OIKOVOHIKGV KaragTrdoswv

O1 oTdyol pac, sival va anokThaoupe AeAoyiopévn dlacpakion yia To KaTa OGOV Ol OIKOVOUIKEG KATAGTACEIG OTO
olvoko Touc lval anaMaypéveg and oudiddeq oQaiua, opeNd|EvouU €iTe OE andTn efte 0g AdBog kai N £kdoon
¢kBeonC sheykTr), N onoia va NepIAAPBAvEl TN YVOUN pac. Aehoyiopévn Siao@alion ouviaTa uwnhoU BaBpol
Slaopalion, aMa oyl yyinan, 6Tl 0 £AEYX0g 6nwg auTog npayuaTonoin@nke pe Baon Ta ATE navrote 8a EvTonicgl

£va oUCIOBEG opaApa, OTav autd undpyel. Zpakpara duvaral va npokuyouy, iTe and andm), eite and AdBag Kal
Bewpolivral ougiddn £dv, pepovwpéva ) aBpoioTika, Ba uropolce ebAoya va avapevoTav, ot Ba ENNPEAOOLV TIG
OIKOVOIKEG anoQACEIg TWV XprioTwy, nou Afgdnkav pe BAGT QUTEG TIG OIKOVOHIKEG KATAOTATEIG,

Qc pEpoc evog ehdyxou clugpuva pe Ta AfE, ackolpe enayysAparikr kpion kai BiatnpolpE €nayyeALaTIkG
oKenTIKIoPO kad' AN TN Bidpkeia Tou eAEyyou. Eniong:

o EvTonifoupe kar aEloAOyOUE TOUG KIVOUVOUG yia oudi®dn OQUALIATA OTIG OIKOVOHIKEG KATAOTAGEIG Mou

opeihovTal gite oe anaTn &ite o AaBog, aXeBIAoupE Kal epappaloupe EAEVKTIKEG dladikagieg ol OMOIEG

avTanokpivovTal gToug KIvBUvoug auTolg kai AapBavoupe \eYKTIKA TEKUAPIA Ta onoia gival Enapki) kai KaTtaAnAa
yia va anotehéoouv T Bacn NG Yung Hag. O kivauvog Hn EVTONITLOU EVOG OUCIMBOUG GOAALATOG Moy oQeileTal
o€ andT ival peyaAiTepog and auTdy nou OPEIAETal OE AaBog, kaB’ &Ti n andTn priopei va nepihappavel
oupnaryvia, NAaaToypaQia, GKEPUEVEG NAPaAEipeIg, weudeiq SNAGOEIG | TNV Napakapyn Twv BIKABWV E0WTEPIKOU
gAEYYOU.

. KatavooUpe TG BikAideg eowTepikol EAEyYou nou eival OYETIKEG PE TOV EAEYXO, MPOKEINEVOU Va

OYEBIAC0ULE ENEYKTIKEG SIOBIKATIEG NOU Eival KATAAANAEG Und TIC NEPICTACEIG, AAA O |IE OKOMO TNV EKPPaa
YVHNG eni TNG aNoTEAEGHATIKGTNTAG TwV SIKAIGwY gowTEPIKOU EAEyYOU Tr|G ETaipeiag.

o AEjohoyolipe TNV KaTAAANAGANTA TWV AOYIOTIKGV NONTIK®V Nou Xpnaipornoinnkav kai Tou AeAoyiopévou
TWV AOYIOTIKGV EKTIUACEWY Kal TWV OXETIKAV YVWOTONOINCEWY Mou £yIvav ano To AtoiknTikd ZupBouAio.
. SUpnEPAiVOULIE Yia TV KaTAANAGTNTA TNG XPAONG and To AlIKNTIKG SupfoUAio TG apxig TNG

ouvexIZopevng BpaaTnPIGTNTAG Kal, HE Pdon Ta EAEYKTIKA TEKUIAPIA MOU anokTABNKav, katd nogov undpxel
oUCIGBNG aBERAIGTNTA NOU va OXETICETal HE YeyovoTa ) GUVBIKEG MOU Va unodnA@vouv Ty Unapgn ouai@doug
aBeBaIdTNTAG, NOU EVBEXETAl Va (PAVEPWICE anuavTIki apgiBolia wg npog Ty IkaveTnTa TG ETaipeiag va ouvexioel
w¢ ouvexIZopievn SpacTnpIdTNTa. EGv CUPNEPAVOULE, &1 ugioTaTal oucihdng apepaldTTa, EiNacTE UMNOYPEWHEVOI

i ¥

aTnv £KAEAT Hag va EMCUPOUKE TNV NPOTOXT OTIG OXETIKEG \V@OTONOIATEIG OTIG OIKOVOUIKEG KATAOTATEIG, r €av
TETOIEG YVWOTOMNOINCEIG £lval avenapkeic, va TPOMONOIFCOULE TN YV@MUN pag. Ta oupnepdopara pag Baoilovral oTa
EAEYKTIKA TEKUAPIQ MOU QnokTABNKAV PEXPI TNV nuepopnvia Tng £xBeang eAeykT. QOTO00, HEANOVTIKA YEYOVOTa )
OUVBIKEG EVBEXETAI VA £XOUV (G ANOTEAECHA 1) Eraipeia va nalioel va Aemoupyei g UVeXIZOpEVn dpacTneieTnTa.
. AEjohoyoUpe Tn cuvoliki} napousiaot), Sopr kal NEPIEXOLIEVO TV OIKOVOHIKGV KATAOTAGEWY,

GULNEPINGBAVOLEVAY TV YVQOTOMOINCEWY, Kal KaTa No00 Ol OIKOVOHIKEG KOTAOTACEIG QVTIKATONTPIZoWV TIG

UMOKEILIEVES GUVAAAQYEG Kal YeyovoTa LIE TPOMo nou va enImuyyaverai n aAnBivi kai dikam eikéva.
Costas Tsielepis & Co Ltd
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COSTAS TSIELEPIS & CO

AUDIT | TAX | ADVISORY

"Ex0eon AveEaprnrou EAeykTi) (OuvExEia)

Mpog Ta M&An TnG Salamis Tours (Holdings) Public Ltd

EuBuveg Tou EAsykTr) yia Tov ‘EAEYX0 TV OIKOVOUIKAY KataoTtaoswv (CuvExeia)

MeTaEl aMwv BepaTwy, KoNonoloUPE oTo AIOIKNTIKO FupBolAlo BEpaTta OXETIKG pE TO npoBAanéuévo nedio kai
XpOVOSIGypappa Tou EAEYXOU Kal GMPAvTIKA EUprpaTa and Tov £heyY0, CUHNEPINGPBAVOREV@Y TUXOV GMHAVTIKGV
eMeilpemV OTIC BIKAIBEG ECWTEPIKOU ENEYXOU, NOU EVTONICapE KaTd Tn Bidpkela Tou eAéyXoU HaG.

Enionc, napéxoups oTo AloknTikd ZupBoUNio SMAwon OTI EXOUuE oupHopwlEl PE TIG OXETIKEG AMAITHOEIG
BeovToAoyiag nou apopoliv aTnv aveEapTnaia pag Kai KoIVoroloUHE OE auTO OAEC TIC OXETEIG kal Glha BEpaTa nou
pnopei ebAoya va BewpnBel dTi ennpealouv TNV aveEapTnaia pag Kai, driou eival epapudoIlo, Ta OXETIKA pETPA
npooTaciag.

An6 Ta B£paTa nou KoVomoIAnkav oTo AlOKNTIKG ZupBouMo, kaBopifoupe Ta Béuata mou £xouv Tn peyaAUTEPN
onuacia oTov £AeyX0 TWV OIKOVOMIKAV KATAOTAGEWY TNG TPEXOUTAG nepIddou Kal, WG €K TouTou, Eival Ta KUpid
Bépata eAéyyou. Mepiypdgoupe auta Ta BEpata atnv ekBeon eNeyKTr), €kTOG EQV VOLOBETiEG Kavovigpoi
anokheiouv BnpocIoNoiNGT GXETIKA pE To BEpa ), 6Tav OE EEAIPETIKA ONAVIEC MEPINTMGEIC, BINICTMVOULE 6TI £va
Btpa dev Ba énpene va koivononel pe Ty £xBear) pag dioTi ol apvNTIKEG ENINTWOEIG PIag TETOIAG dnpoalonoinong
elhoya avapéverar 671 Ba unspTepolv Ta OPpEAN Snpociou CUHPEPOVTOG ano pia TETola dnpoacionoinan.

ExBgon £ni AA@V NopIKGV ANaiTosnv

TUpQWVa e TIC EMNPOCOETEG ANAMTIOEIG TWV Mepi EAeykTOV Kal YROXpewTIKV EAEyXwv Twv EThoiwv  Kal
Evononuévav Aoyapiagudav Népwv Tou 2009 £wg 2016, avagepoupe Ta nio KaTw:

. "EXOULE NApEl OAEG TIG NANPOQOPIES Kal EENYRTEIG Mou Bewpicape avaykaie yia okonoUg Tou EAEyYoU Hac.

° Katd T yvipn pac, gxouv Tnpneei and Tnv ETaipeia kataAnia AovioTika BIBAia, oTnyv £kTacn nou @aiveral
and TNV €EETaon and epdag autev Twv BiBAiwv. '

. O1 OIKOVOIKEG kaTaoTagEl; TG ETaipeiag cupguvolv e Ta AoyioTika BipAia.

o Katd T yvopn pag kai and 6oa kaAUTepa £XOULE nAnpopopnBsi kal oUpQwva pE TIG EENYNOEIC Mou Hag

BGBNKav, Ol OIKOVOHIKEG KOTAOTAGEIG NAPEXOUV TIG ANAITOUHEVEG Ao ToV nepi Etaipeiov Nopo Tng Kinpou, Kegp. 113,
NANPOQPORIEG |E TOV ANAITOUKEVD Tparo.

. Katd Tn yvépn pac, n 'ExBeon Alayeipiong, £XEl kaTapTIOTE! CUPQ@VA LE TIG anarmoeIg Tou nepi ETaipeimv
Népou Tng Kunpou, Kep. 113 kai o nAnpogopieg nou Sivovral atnv £kBEGN QUTH GUVABOUV PE TIG OIKOVOLIKEG
KATQOTACEIG,

. Kata Tn) yvépn Hag, kai CUPQWVa HE TNV KaTavonan g enixeipnong Kai Tou NepIBAAAOVTOG TN ETaipgiag
MOU AMOKTTOAE KaTA TOV EAEYXO OIKOVOHIKMV KATACTACEWY, BEV EVTOMicallE OMOIETBANOTE OUCIMBEIG aVaKPIBEIEg
otnv EkBeon Aaxeipiong. '

Costas Tsielepis & Co Ltd
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COSTAS TSIELEPIS & CO

AUDIT | TAX | ADVISORY

'ExB=on AveEaptnTtou EAeykTr) (OUVEXEIa)

nboq Ta M&An Tng Salamis Tours (Holdings) Public Ltd
‘AAdo Ofpa

IR nepidapPavopévng Kai T GUNG, ETOINACTNKE Vid Ta WEAN NG ETGIPEECIC; G COpa Kai Hovo
23;2)0?\/; K?Jigr'llfﬂ 'A%Bpgﬂ 34 “T(L)GC nepi I[:lfzyyi:-,rmlir kal Ynoxpsmﬂlxdn'f EAEYYXWV TV Emaiov kai Evonoinpévav
Aoyaplacpav Nopwv Tou 2009 £wg 2016 kai yia kavéva d}\.)\cx okond. Aivovrag auTn TN yvwpn dev an.oﬁqopacrrs Kal
dev avahappavoupe ublvn yia onolodnnoTe GAAo gkond f) Npag onolodnnoTe aMo npoowno oTr yvwaon Tou onoiou
auTh) n £kBean BuvaTtov va NepIEABEL

‘Exouple exkOmoEl SexwpioTn ExBeon eni Twv EVOMOINKEVWY OIKOVOUIKMV KATAGTAOEWV TMG Eraipsiag kal Twv
BuyaTpIKGV yIa To £ToG nou Ange oTig 31 AskepBpiou 2016.

)

O ouvETaipeg aydBeang yia auTn) TN avegapTnTn £kBE0N EAEYXOU cival 0 k. AvTavng XpioToSouNiBng.

AvTavng XpioToBouAidng .
Eykekpipévog AoyloTng kal Eyyeypappévog EAeyKTNg

£K PEPOUC Kal yia Aoyapiagpo Tng

Costas Tsielepis & Co Ltd .
Eykexpipévol AoyioTEG Kai Eyyeypappevol EAEYKTEG
205, 28n¢ OkTwppiou

Aouhounng KapT, 1og dpopog,

3035 Aepeadg

Kunpog

Aepeade, 27 Anpihiou 2017

Costas Tsielepis & Co Ltd
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

KATAXTASH AMOTEAEZMATQN KAI AOINQN ZYNOAIKQN EXOAQN
31 AskepPpiou 2016

2016 2015

ZNH. € €
Eicodnpara 5 150,652 261,701
AMa £008a EKPETANEUONG 6 3,124,965 3,555,771
‘EEoda Bioiknong (306,408) (309,443)
Képdog ano spyaacisg 7 2,969,209 3,508,029
KaBapa goda xpnparodoTnang 9 67,098 301,468
KZpdog npiv Th opoloyia 3,036,307 3,809,497
®opoAoyia 10 (15,067) (10,193)
KaBapo kEpdog yia 1o £T0G 3,021,240 3,799,304
Aoiné ouvolika £coda
lood riov 8a i mlavoy va avara&ivounBouv oTo Kepdog ij (g o
LETAYEVETTEPEG NEPIOOOUS:
XpnuaTooikavopika aToixeia evepynTikol SiaBéoipa npog nwAnar - Kepdn
guAoyng a&iag 8,196 7,710
Aoina cuvolika £coda yia To €706 8,196 7,710
Zuvolikd £0oda yia To £T0G 3,029,436 3,807,014

O oHEILOEIC OTIC OeAIBEG 14 péypl 35 anoTeAoUv avandonacTo PEPOG QUTAY TWV OIKOVOUIKWY KaTaOTACEWV.
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

KATAXTAZH XPHMATOOIKONOMIKHZ GQEZHZ
31 AekepBpiou 2016

2016 2015
TNu. € =
ZTOIXEIA ENEPIFHTIKOY
Mn kukAo@opoUvTa oToIYEia EVEPYNTIKOU
AkIvTQ, EYKATAGTACEIG Kal EE0NNIOHAG 12 1,930 2,044
Enevdloeig og BuyaTpikEG ETAIPEIEG 13 4,610,495 3,560,495
XpnHaTooIKOVOIKA OTOIXEIa evepynTikoU 8laBédipa npog NwAnan 14 2,131,183 1,744,514
ElonpakTéa noad 15 341,720 341,720

7,085,328 - 5,648,773

KukAo@opouvTta oTolxeia evepynTikoU
EionpakTéa nood 15 6,530,280 6,930,683

MeTpnTa oTnv Tpanela kal gTo Tapeio 16 6,200,046 5,391,675

12,730,326 12,322,358

ZUvolo oToIsEiov evepynTikoU 19,815,654 17,971,131
IATA KE®AAAIA KAI YINIOXPEQZEIZ

I81a Kepahaia

METOXIKO KEQAAAIO 17 15,707,529 15,707,529
AnoBepaTikd £KBOGNG PETOXWY UNEP TO APTIO 18 937,067 937,067
AnoBepaTikd gbAoyng agiag - XprHATOOIKOVOIKG GTOIXEId EVEPYNTIKOU
SiaBgoipa npog nwAnon 18 32,588 24,392
FuoowpeUpéva KEpdn 3,046,064 549,657
Ziuvolo 1Biwv ke@alaiwv 19,723,248 17,218,645
BpayunpOBsOHEG UNOXPEDOEIG
Epnopikoi kar akhol MIgTWTEG 19 62,170 59,512
TPEYOUTES (POPOAOYIKEG UNOXPEMAEIG 20 4,969 5,234
MAnpwTEo pEpiopa 21 25,267 687,740
92,406 752,486
Z0volo 13iRV KEQaAQinv Kal UNoOYXPERCENV 19,815,654 17,871,131

¥TIC 27 AnpiMou 2017 To AloiknTikd ZupBolAio Tng Salamis Tours (Holdings) Public Ltd svékpive QUTEG TIG OIKOVORIKES

Bagoog I. Xat{nBeodoaiou AvTovng Z. Aolnng
ZUpBouiog ' SUpBouiog

O1 ONUEIROEIC OTIC oeNBEG 14 péypr 35 anoTeAolv avandomnacTo PEPOG QUTAV TWV OIKOVOHIKMY KOTAOTATEWV.
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

KATAZTAZH METABOAQN KAGAPHX OEXHZ
31 AskepBpiou 2016

AAAa
MeToyikd anoBsparikd ZUCCWPEUPEVA
Kegalaio (Znu. 18) KEPDN Zivolo

SnH. € € € €
YnoAomo tnv 1 Iavouapiou 2015 15,707,529 953,749 (1,400,086) 15,261,192
Zuvolika £Ec0da
KaBapd kepdog yia To £T0G - - 3,799,304 3,799,304
Aoind ouvolika £coda yia To £T0g - 7.710 - 7,710
Fuvolika £003a yia TO £T0G - 7,710 3,799,304 3,807,014
EZuvaAlayEqg UE PETOXOUG
MepiopaTta 11 = = (1,826,457)  (1,826,457)
ALUVTIKT) €100Pa aE AoyI{OpEevVn Diavopr)
pepiopaTog : 11 - - (23,104) (23,104)
ZUVOAIKEC TUVAANGYEC LE IBIOKTITES - - (1,849,561) _ (1,849,561)
YnoAoino oTig 31 Askepfpiou 2015/ 1
Iavouapiou 2016 15,707,529 961,459 549,657 17,218,645
Zuvolikd £€coda
KaBapd KEPDOG yia TO ETOG - - 3,021,240 3,021,240
Aoind ouvoAlka £é00da yia To £T0G = 8,196 - 8,196
FuvoAIkd £ooda yia To £T0G - 8,196 3,021,240 3,029,436
YuvalAayEg PHE HETOXOUG
Mepiopara 11 - - (524,833) (524,833)
SUVONIKEC CUVAAAAYEG LE IBIOKTTITEG - - (524,833) (524,833)
YnoAoino oTig 31 AEKEI.IBpiDU 2016 15,707,529 969,655 3,046,064 _ 19,723,248

To anoBepaTIKG £K300TG HETOXMY UNEp TO ApTio Bev eival SiaB&aipo yia Siavopn).

To anoBepamkd UAoyng afiag ensvloEmY QVTINPOCWNEUEI CUCOWPEUREVA KEPBN Kal GHIEG nou npokUNTOUV anod
TNV avanpocappioyr TG agiag Twv SIabecipwy Npog NWANGT) XPNHATOOIKOVOHIKGV OTOIXEIWY EVEPYNTIKOU MOU £X0UV
avayvepioBei oTa Aoind ouvolIka £008a, PETA TNV APAIPEDT) TWV MOCMY NOU KATAXWPOUVTal 0Ta anoTeAéopara, av
TO GUYKEKPIPEVA OTOIKEIQ EVEPYNTIKOU £X0UV NwANBEI | £xouv anopelwdei. g

Etaipeieg nou dev Siavépouv 70% Twv KepSWV TOUG HETA TN QopoAoyia, dnwg npoadiopifovTal and Tov nepi. EKTakTou
Eiopopdc yia Tnv Auuva Tng Anuokpatiag Nopo, katd Tn Sidpkeia Twv dUo £T@vV and To TEAOC TOU (opohoyikol EToUg
GTo onoio Ta kEPSN avapépovtal, Ba Bewpeital Nwg £xouv SIavEUEl aUTO TO Noad wG pepIopa. ‘EKTakTn QUUVTIKT)
£10Qopa npog 17% Ba eival nAnpwTEd NAVE GE QUTT) TN AoyIGopevn diavopr| HEPIOLIATOG GTNV EKTAGT| MOU O1 PETOXO,
KaTG To TEAOC TNC NEPIGBOU Twv B0 TdV and To TEAGG Tou POpPOAOYIKOU £TOUG oTo onoio Ta kEpaN avagepovTal,
gival gopo)oyikoi kaToikol Kompou kar Aoyifovrar katoikol (domiciled) Konpou. To nocd autd TNG AOYIZOHEVNG
BIAVOLAC HEPIOHATOG LEIGVETAI |E 0NOIOSANOTE NPAyHATIKG PEPICHA nou N3N Slaveur|Bnke yia To £To¢ oTO onoio Ta
kipBn avapEpovTal. AUTH N EKTAKT QUVTIKT E10Qopd kataBaheral and Ty Etaipeia yia Aoyapiacpo Twv HETOXWY.

H nio ndve npdvoia Bev epappoleTal oTa kEpSN NACIOKTTTRIOV KUNPIGKMY ETAIPEIOV NOU npogpyovTal anod apead
g£pUECa and VAUTIMAKEG SpacTnpIGTNTEG KAl ETAIPEIDV MOU MNApPEXOUV UMNPEIES Biayeipiong nAoiwv kar diaTnpolv
ypagpeia otnv Kunpo.

O1 oruEIoEIG OTIG OENBEG 14 péxpi 35 anoTeAoUv avanoomacTo PEPOG aUTGY TV OIKOVOIKQV KATAOTATEWV.
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

KATA>TA>H TAMEIAKQN POQN
31 AskepBpiou 2016 :

2016 2015
Zny. € €
POH METPHTQN ANO AEITOYPIIKEZ APAZTHPIOTHTEZ
K&p&og npiv T @opoloyia 3,036,307 3,809,497
AvanpocappoyEg yia:
AnooBECEIC OKIVITT@Y, EYKATACTACEWV Kal EE0NAICHOU 12 2,264 4,861
Mn npaypaTtonoinBév cuvaAaypaTikd Kepdog (79,899) (302,829)
MoTWTIKG pepiopaTa 6 (3,078,861)  (3,525,691)
MICTWTIKOUG TOKOUG 6 (56,356) (159,781)
XpEwaTIKOUG TOKOUG 9 395 712

(176,150) (173,231)
MeTaBoA£G 0TO KEQAAQIO KIVI|OEWG:

Meiwon/(al&non) oTa gicnpakTéa nood 400,403 (343,090)
AUEnon oToug epnopikolG Kal GAAOUG MIOTWTEG 2,658 3,747
MeTpnTa nou nponABav and/(yia) epyacisg 226,911 (512,574)
Eionpa&n Tokwv 10,252 129,701
®opoAoyia nou nAnpwenke (15,332) (4,869)
KaBapa perpnra nou npofnAbav and/(yia) epyacisg 221,831 (387,742)
POH METPHTQN AINO EMENAYTIKEZ APAZTHPIOTHTEZ

MANPWHA Yia ayopd akIviiTey, EyKaTaoTAoEwy Kal 50nAIcHoU 12 (2,150) -
MANpmM yia ayopd XprHaTOOIKOVOUIKGY OTOIKEIWY EVEPYNTIKOU dlaBEaipwy

npogG NWANGCT 14 (386,374) -
MAnpwpn yia ayopd enevdUoeswy o BUYATPIKEG ETAIPEIES 13 (1,050,000) (550)
Eionpagn anod noAnaon XpnuaToolkoVOpIKMY GTOIXEIWY EVEPYTITIKOU

SlaBéoipmy Npog NnwAnan 7,901 -
Eionpagn Tokwv 46,104 30,080
Eionpa&n pepiopatwv 3,078,861 3,525,691
KaBapd perpnta nou npofiABav and enev3uTikEg SpacTnpIdTNTEG 1,694,342 3,555,221
POH METPHTQN AMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

MANpWYr TOKWY (395) (712)
MANpwpr pEpICPATOV (1,187,306)  (1,138,717)
MANPWHI QUUVTIKNG E10Q0pAg ot AoyIZopevn diavopr pepiopaTog - (23,104)
KaBapda peTpnTa yia XpnparodoTikEG 3pacTnpIoTnTeS (1,187,701)  (1,162,533)
KaBapr) abEnon o HETPNTA Kal QVTIGTOIXa HETPNTAV 728,472 2,004,946
METPMTa Kal QVTIOTOIKA HETPRTOV OTNV apxr Tou £Toug 5,391,675 3,083,900
Enidpacn WETaBoAV OTIC CUVaAAQYHATIKEG ICOTIHIEG OE PETPNTA Kal

avTioToIXa HETPNTAV 79,899 302,829
MsTpnTa Kal avTioToIXa PETPNTOV OTo TEAOG TOU £TOUG 16 6,200,046 5,391 675

O1 ONUEICEIC 0TI OENIBEG 14 péxpl 35 anoTeholiv avanbomnacTo PEPOG QUTMV TWV OIKOVOHIKMY KATAOTUCEWV.
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

2HMEIQZEI> >TI> OIKONOMIKEZ KATAXTAZEI>
31 Askepppiou 2016

1. ZdoTaon kai KUpleg 3pacTnpIOTITES

Xmpa cuoTaong

H Etaipeia Salamis Tours (Holdings) Public Ltd (n 'ETaipeia’) cuota@nke otnv Kinpo oTig 2 Touviou 1998 g 1IBIWTIKA
£TAlpEia NEPIOPIOREVNG EUBUVNG CUKQWVA PE TI mpovoles Tou nepi ETalpeimv Nopou Tng Kunpou, Kep. 113, ZTig 22
Touviou 1998 n Eraipsia peratpannke g Anuocia ETaipsia oupguva pe TIg npavoleg Tou nepi ETaipsimv Nopou Ked.
113, kal Twv nepi ABidv kal XpnpatioTnpiou Aiv Kinpou Nopwy kai Kavoviopwv. To eyyeypappEvo ypageio Trg
givar otnv . KatoouvwTtou 1, Salamis House, 3607 Asueodg,

Kopisg dpaocTnpidoTnTeg Kal gplon spyaciav Tng ETalpsiag

H Etaipeia eival n I80vouoa Etaipeia Tou SuykpotripaTtog Salamis kal napeyel eniong davela ge BUYATPIKEG Kal GAAEG
CUYYEVIKEG ETAIPEIEG.

2. ZnuavTikEG AOYIOTIKEG NOMITIKEG

O KUpIOTEPEG AovIOTIKEC MOMTIKEC Mou UIOBETABNKAV OTMV ETOINACIO QUTMY TWV GIKOVOHIKMV KATACTAGEWV
avapEpovTal Mo KaTw. AUTEC O MONITIKEC £XOUV EQAPUOCTE! HE OUVENEI yia OAG Ta £T1 nou napouadiadovral og
QUTEC TIG OIKOVOUIKEG KATAOTACEIG, EKTOG £av SnAaveTal SIaQopeTIKd.

Bdon eToipaociag

H Etaipeia eToipace autéc TIC EExmpIoTEC OIKOVOUIKEG KATAOTACEIG TNG MATPIKMAG ETAIPEINS VIO CUPHOP®®AT) HE TIG
anarrmoelg Tou nepi ®opaohoyiag Tou Eigodnparog Nopou Tng Kinpou.

Ol OIKOVOUIKES KaTOOTACEIS £xouv eToipacTel olp@uva pe Ta AiBvr) MpdTuna XpnpaTooikovopikig Avagopag
(AIXA), 6nw¢ auTtd uloBemBnkav and Tnv Eupwnaikr) ‘Evwon (EE) kai Ti§ anarmoeig Tou nepi ETaipeiav Nopou Tng
Kinpou, Ke@.113 ka1 Twv MNepi ABiv kai XpnuaTiotnpiou AZidv Kinpou Népwv kar Kavoviopmv. Ol OIKOVOMIKEG
KOTAOTACEIC £XOUV ETOILACTE! PE BAoT TNV apyr Tou IGTOPIKOU KOOTOUG ONwG £Xel TporonolnBel Pe Tnv exTiunen os
Bikain afia TNE Twv ¥pNUATOOIKOVOUIKMY CTOIYEIWY EVEpYNTIKOU SIaBECIPWY NPOG NWANGT.

H ETaipeia £TOIHAOOE EVOMOINUEVEC OIKOVOUIKES KATAGTAGEIG aUpgwva e Ta ATXA yia Tnv Etaipeia kar Tig BuyaTpikeg
™G (To 'Suykpdtnua’). OI EVONOINUEVEG OIKOVOUIKEG KATAOTACEIS propolv va AngBolv and To Eyyeypappévo
YPaQEio TNG ETAIPEIAG,

Ol XpROTES QUTAV TWV EEXPICTMV OIKOVOHIKMY KATAOTACEWY TNG HNTPIKNG eTalpeiag npénel va Tig Siapdcouy padi pe
TIC EVONOINUEVEC OIKOVOUIKEC KATAOTAGEIC TOU ZUYKPOTTUATOS VIO TO £T0G Mou gAnge oTig 31 AexepPpiou 2016 waoTe
va AGBouv KaAUTEPN KaTavonan TG OIKOVOIKMS KATAGTAGTC, TNG XPNHATOOIKOVOUIKNG ENiBoaNG Kal TwV TAPEIGKMY
powv Tng ETaipeiag kal Tou ZUyKpoTrUaToc.

Yi08£Tnon kavolpyiwv kai avaBswpnpevev AMXA

Kata To Tpéxov &rog, n ETaipeia uioBETnoe oha Ta véa kal avaBewmpnuéva Aigbvry MpdTuna XpnpaToOIKOVOUIKAG
Avagopdc (AMXA) Ta onoia oyeTifovTal PE TIC Epyagieg TNG kai elval epappdalpa yia AoyioTIkEG nepiodoug nou
apyiZouv Tnv 1 Iavouapiou 2016. H uloBéTnon auTr 8V EiXE EMIQEPEI ONHAVTIKEG HETABOAEG OTIG AOYIOTIKEG NOMTIKEG
Tng ETaipeiac,

Kata Tnv nUEPOHNVIa £YKPIONC QUTMV TwV OIKOVOUIKMY KATAOTACSWY £ixav £kdoBei and To ZupBolhio AleBvav
AoyioTik@v TpoTUnwv npdTuna kar Alcpunveiec mou Bev elyav TeBel akdpn oe e@apuoyr). Mepika and autd
uioBeTABNKav and Tnv Eupwnaiki Evwon kar GAAG akopn. To AIoIKnTikd ZupBoUAio avapéver 6Tl N uloBETon autav
TWV NPOTUNMV YPNHATOOIKOVORIKAG avapopac os peMhovTIkEG nepiddoug dev Ba éxel onpavtikh enidpacn aTig
OIKOVOUIKEG KATAoTACEIG TNG ETaipeiad. :
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2. ZnuavTikEg AoyioTikEG noAiTikég (ouvéyeia)

EvonoinpEveg OIKOVOMIKEG KATUGTACEIG

H Etaipeia oTo TEAOG TOU OIKOVOHIKOU TNG srouq EXEl Buycwpnceq ETaIpEIEG Kal pE Baan To apBpo 142(1}([3) TOU Mepi
ETGI[JEIO.‘IV Nopou, Kep. 113, npena va ETOINACE Evoriompwsq OIKOVOMIKEG KaTacrracErg TIC onoieg va unoPaiel
evoniov TG Etaipeiag o yevikn) cruvg.\sucrr] o] £v0n0|r]|.l£vsq OIKOVOMIKEG KATOOTACEIG TOU ZUYKPOTNHATOG
NEPINAKBAVOUV TIG OIKOVOUIKEG Knmcrracalq TNG KUNTRIKNG ErCIlpElClq Salamis Tours (Holdings) Public Ltd kai 6Awv Twv
BuyaTPIKGV TTC NOU avagEPOVTal 0T anpEiwarn 13 Twv OIKOVOHIKAV KaTaoTACEWY.

AKo}\oueanKuv OHOIOHOPMES AOYIOTIKEC MOAITIKEG yia TNV ETOINACIA TWV OIKOVOMIKGV KATACTACEWYV OAWV TwV
ETAIPEIV TOU ZuproTnuu'roq 'OA@ Ta UMOAOINA Kal Ol GUVAAAGVEGC PETAEU ETAIpEIV Tou ZUYKPOTNHATOG
anaAsigpBnkav NARPWG KaTd Tnv evornoinan.

Ouyarpikég eTalpeieg

BUYaTPIKEG srmpslsq €ival QuTEG mou EAnyowal and Tnv Etaipeia. O &heyxog unapxa otav n Eraipeia sival
eKTEBEINEVT 1] EXEI 5|Ka|mpGTu o€ Kupcwousvsq anoéocsaq oTO MAQioIo ™me CUUHETOXAG TNG OTNV EKBOTPIA KAl £XEl TT
SuvaToTITa va ennpeddEl TIC anodOEIC AUTEG PECW TNG e5oudiag Tou eni Tng ekBATpIac,

O1 enevBUoEIC O BuyaTpIkeES ETaIpEieg napoucialovTal aTnv TIp KTNONG peiov npoBAswn yia pévipn peiwon Tng agiag
TOUC, N onoia avayvepilerar we E5odo TS NEPIGAOU KATa TNV onoid evToniZeTar n Yeiwar.

Kepdn 1y fnuiéc and Tnv eknoinan enevdUOEWY O BUYATPIKEG crvnnpor:rmneuouv TN dlagopd psmEu Twv kabapov
EI0MPAEEWV Kal TNG AOYIOTIKNG agiag Twv enevBUE@Y NOU EKNOIOUNVTAI KAl HETAPEPOVTAl GTNV KATAGTACT GUVOAKMV
£003WV.

Avayvapion £00dav

To ei068npa anoteleital and TV atia TIHOAGYNATG yia UNNPECIEG PETA TNV agaipean Tou (OPOU MpoaTIBEpEVNG
afiac. Ta éooda g ETalpsiac avayvwpifovtal wg 516

o Mapoyr unnpecinv
Ol NWATCEIG UNNPESIOY crvavap:(owu] oTn AoyioTikr| nepiodo Nou Npoc@EPoVTal oI unnpecnec ue avmpopa

aTn GUUNARPWON TNC CUYKEKPILEVIS GUvaAAayri UNoAoyIopévn e BAon Tnv nNpaypdTikr Unnpecia nou
NPOTMEPBNKE M avaloyid Twv CUVOAIK@Y unnpeoiay nou 6a npocpepBolv,

. MoTwTIKOI TOKOI

MioTwTikoi TOKoI avayvwpilovral kat' avaloyia Xpovou XpnaiponoldvTag T pEBodo Tou npayHatikou
ENITOKioU.

o MoTwTIKG pepiopara

Ta pepiopara avayvwpifovral 6tav opiaTikonoinBei To dikaiwpa gionpaghg Toug.
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2. EnpavTikég AoyloTIKEG NOAITIKEG (OUVEYEIQ)

Qeshfpara unahAfAov

H Etaipeia kar o unaAAfAal TG Guvelo®Epouv oTo KuBepvnTikd Tapeio Kovavikov Acpalioewv pe paor Toug
pioBouc Twv unaMihwv.  EmnpoaBeta n Etaipeia Aermoupyei £va oxESIo kaBopiopEVWY GUVEICQOPWY Ta OTOIXEIQ
EVEPYNTIKOU Tou onoiou TnpolvTal o ExwpioTd Tapeio und T dlasipion enmponwy. To axédio ¥pnuHarodoTeiTal pg
AANPWLEC and Toug unaMioug kai and Tnv Etaipeia. O1 cuvelogopég Tng ETaipeiag diaypagovTal aTnv nepiodo nou
oyeTilovTal kal nepiAapBavovTal oTIC napoxég npocgwnikol, H ETaipeia Sev £xgl onoladnnoTe vouIkr N TEKPAIPOUEVT]
UNOXPEWON VIO Va MANPMOE! ENINAEOV CUVEIGQOPEG £V TO OXEDIO BEV KATEXE! GPKETA aToIXEla EvepYNTIKOU Yy1a va
NANPOOE! GE GAOUG TOUC UNAAMAAOUG Ta WQEANKATA Nou avaloyolv OTIG UNMPECIEG TOUG karta Tn dIdpKeld Tou
TPEXOVTOG Kl MPONYOUHEVWY ETGV.

XpeaoTeg kal npoRASYeIg yia enic@aleis anarTioeig
XpeoTeg avenidektol eionpafewy Siaypd@ovtal Kal eninAéov yiveTar npoBAEWn Yid CUYKEKPIPEVOUG EMIOQAAEIC
anarrfoel;, Onou Bewpeital avaykaio. Ae yiverar onoiadnnoTe yevik npoBAewn yia emo@aleic anarrroelg. O

EHINOPIKO XPEMOTEG avVaPEPOVTal PETA and To CUPYN@IoHO TNG EIBIKNAG NpavoIag yia ENICQaA&ic anarrnoelg, oTav
UNAapxel.

"EZoda XpnuarodoTnong

XpewaoTikol TOKo! kal GMa £Eoda Savelopol Siaypa@ovTal 0Ta anoTeAEoHaTa onwg npayparonoloUvTal.

MeraTponr §€vou vopiopartog

(1) Nouiopa AsiToupyiag ka1 napouciacng

Ta oToiyeia nou nepiAapBAvovTal GTIG OIKOVOHIKEG KATAOTACEIG TNG ETalpeiag anoTipolvTal ¥PNGILOMNOIOVTAG
To VOHIOPA Tou KUPIOU olkovopikol nepiBalovTog péaa oTo onoio Asroupyei n Etalpeia (‘to vopiopa
Aermoupyiac’). O1 OIKOVOUIKEG KaTaoTagel napoucialovTal ot Eupd (€), To onoio ival To vopioHa AeIToupyiag
ka1 napouaiaong TngG ETaipeiag.

(2) ZuvalAayEg kal unoloina

Suval\ayic o EEvo VOPIoHa PETaTPENOVTal GTO VOMIOHa AerToupyiag He BAoN TG TIHEG CUVAAAAYHATOG Moy
ioyUouv TNV nuepounvia TG cuvalhayng . ZuvaMaypaTikd képdn Kal JUIEG mou mpokUMTouv and TV
£E0@ANC TETolwY ouvahhaydv Kal and Tr JETATPONI WE Th oUVAAAQYHATIK) I00TIHa nou loyUs! oTo TEAOG
TOU £TOUC XPNHATIKAY CTOIXEIWV EVEPYMTIKOU Kal UNOXPEWOEWY Nou eival o€ &Eva vopiopara avayvewpilovTal
oTa anoteAéopara. SUVaAAQYLATIKEG BlIagopés Nou NPOKUMTOUV and Wn XpnHaTika GToIXE(q, Onwe PETOXIKOI
Tithol nou TaSivopnBnkav ¢ XPNUATOOIKOVOHIKA OTolxeld evepynTikoU diaBeoipa  npog nwAnon,
kaTaxwpoUVTal aTa AcINa GUVOAIKa £00Ba Kal TN CUVEXEID oupnepihapBavovTal oTo anoBsparikod guAoyng
afiac ota iSla kepahaia. SUvaAAQYpaTIKEG SIQQOPEG MOU MPOKUMTOUV and XPEWCTIKOUG TITAOUG NOU
TAEIVOPNBNKAV ¢ XPNLATOOIKOVOUIKA aToixeia evepynTikoU SiaBéaipa npog nwAnon, cupnepihapBavovTal
aTa anoTeAEoUATa.

®dopoloyia

Ol TPEXOUDEC POPONAYIKES UNOXPEMTEIG Kal OTOIKEIQ EVEpYNTIKOU UNoAoyifovTal Pe BAoT TO NOCG NoU avapéveTal OTI
Ba mAnpwbei 1 Ba avakTnBsi and TiG PoporoyIkEG APXES XPNOTHOMNOIMVTAG POPOAOYIKOUG GUVTEAEOTEC Kal VOpOBETieg
nou eiyav BecnicBei 1} ouoiaoTika BecTIGBE] PéYpI TNV NUEPOPNVia avapopag.

Mepicpara

H Siavopr TEMKAV WEPIGUATWY OTOUG WETGYoUG TnG ETaipeiag avayvwpileTal oTiG OIKOVOHIKEG KATAoTAGEI OTNV
nEpiodo Nou Ta PEPITUATa eykpivovTal and Toug PeToXous, Ta evilapeca pepiopata avayvwpifovTal oTig OIKOVOHIKEG
KaTaaTAgEIC aTnV Nepiodo nou eykpivovTal and To AloIKnTIkG ZupBouAio.
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2. ZnpavTikEg AoyloTikEG noMiTikEg (CuvEYEI)

AkivnTa, EyKaraoTaceig kai e5onAiopog

Ta akivrTa, eykaTacTaoelS Kai e50nAIoLAE NapouaialovTal G IGTOPIKG KOOTOG PEioV CUGCWPEUPEVEG QNOCBETEIS Kal
TIC OMOIECONMNOTE TUSOWPEUKEVEG ZNUIEC anopeiwong.

6] unoaﬁecrcth uno)\ow(:ovrcn oUppwva pe T oTaPepn péBodo woTe va dlaypapei To Kocrroq TOU K&Be u—rouxslou
amvr]va EYKUTGGTCIUEO.)V kal €fonAicpoll oTo BIACTNHG TG AVAHEVOPEVNG W®ENIUNG Xpriong Tou. Ta £TNOIa

nocoaTa andoBeong sival Ta akohouba:
%

MpoypdppaTa NAEKTPOVIKOU UMOAOYIOTT 33
HAEKTpOVIKOI UMOAOYIOTEG 20
‘EminAa, okeln kal 5onAIgpog : 10

H unoAeippaTikr afia kar [ weéhipn ¥prion avaBswpolvTal kai npogapldlovTal O kGBe nuepopnvia avagpopdg eav
auTd BewpnBei avaykaio.

'Onou n AoyIoTIKr akia evog aToixeiou evepynTikol ival peyaAiTepn and To UNOAOYIZOUEVO NMOCO avakTNong, auTh
LEIOVETAl apéowe 0TO NOCO TNG avakTonG. -

Aandveg yia enidlopBOOEIG Kal GUVTTPNAT] uquva, EYKGTGO‘I’CIUEOJV ka1 eonhiopol ¥pEmvovTal 6Ta anoTEAECHATa
omVv nepiodo nou npokUnTouv. To KOOTOG onpuwu(mv avakavigewy  Kai cu\;\sq LETAQYEVEDTEPEG 6unavsq
nepiAapBavovral atnv aia Tou crronxsmu EVEpYr‘[TlKOU otav eival miBavd nwg Ba npoxuqmuv LEAAOVTIKG omovopma
OMEAN oty ETaipeia uwo)\u-rspa anod auta nou apyika cvupsvov'rav oUp@Wva Pe Triv apyikr anodoan Tou crronxslou
EVEDYF]TIKOU O1 or]ua\mxsq avakavicelg anoafévovTal katd T SIapKea TnG undAoinng WPENNG fwig Tou OYETIKOU
oToIyeiou evepynTikoU.

‘Eva CFTDI)(EIO TWV QKIVITTWY, Eymmo'mcswv Kai sEon)ucrpou 5IOYp0(p€l’0| kata Tn diabeon n ortav dev CIVGI.IEVEF{]I va
npoxutpouv ua\)\amxa omovupncc: OoQEAN and Tn cuvsxn xpr]cm TOU mmxaou gvepynTikoU. To képdog ) {npia nou
NPOKUMTEl KaTd TNV N@ANCH A TNV anooupor) evog OTOIKElou Twv GKIVATWY, EYKATAOTACEWV Kl EEon}ucuou
kaBopiZeTal wc n SlaQopd PETAEY TwY £I0TIPAEEWY TWV NWANCEWV Kal TN AoyioTikr a&ia ToU OTOIXEIOU EvepyMTIKOU
Kal avayvmpileTal oTa anoTeAéopara.

AoyIopIKa npoypappara

Aanuvsq nou éxouv AUEOn OYEon HE E,E)(mpICITCI AOYIOUIKG Mpoypappara nou avikouv otV ETGI[.JEICI Kal nou
avapeverai ot Ba 6n|.noupyncouv OIKOVOUIKG O(pa)\n nou Ba uneppaivouv Tig Ganavaq yld NEPICOGTEPO and &va Tog
uvcryvmpltowal wg aula crolyeia svspyrmKou MeTEnema, Ta AOYIOHIKA npoypuppcrru napougialovtal 0To KOaTag
peiov cucompsuuwsq anooPécelg kal peiov onoladnnoTe crucrcrmpaupsvn onopawon atnv uac Aandveg nou
BeATidvouv | enExTEivouV TNV anodoan Twv AOYICPIKDV npoypauummv népav anod TIC APXIKES npoﬁlaypucpec
kepahalonoloUvTal. Aandveg nou OYETIovTal HE TN qumpncr] AOYIOHIKWY npoypm.luo*rmv YpEWVOVTAl OTa
anoTEAECUATA OTO £TOG NOU npoxumouv Ta Aoyiopika npoypuppo*ro anooBévovTal cupcpmva uE Tn oTaBepr| pEBodo
Ot nEp|060 nou dev unepBaivel Ta Tpia £m. H andoBean apyxidel dtav Ta AoyIopIKa npoypappara sival SiaBioipa npog
xprion kai nepidapBaveral ota £€oda dioiknang.

XpnuaTooIKOVOHIKA PEoa

Ta quum‘ooncovopu(o crrorxaa EVEPYNTIKOU Kal ol xpnparoomovoulxsq UMNOXPEWOTEIG C[VCIWOJ[}IZOVTCII aTny KaTaoTaor)
XPNUATOOIKOVOIKNG B£0ng TG ETolpslcn;, ané T omyu nou n Etaipeia kaBiotarar £va pEPOg EK TV
OUHBOAGPEVWY TOU XPrHATOOIKOVOUIKOU HETOU.
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2. InpavTikég AoyioTikEG noliTikég (cuvesia)

Xpnuarooikovopika péoa (ouvéyeia)

Adveia nou napaywpnénkav

Ta ddveia nou dnuioupyolvTal and Tnv ETaipgia pe Tnv napoxr xpnHaTwyv aneubeiag oo Savel{opevo TagivopouvTal
w¢ Bavela kal napoucialovTal ae anoofeaBeioa TR KTAENG. AuT N TP eival n €bhoyn agia Twv XpNHATwv nou
506nKkav yia va dnpioupyricouv Ta davelad 6nwg NPOGdIOPIZETal and TIG TILEG TNG ayopag Tnv nHEpOUNVia nou
Bnuioupyeital To davelo. 'OAa Ta Savela avayvepifovtal 6tav napaxwpolvTal Ta Xprpara aTo davellopevo.

Miverar npdPAewn yia anopisioon oTnv agia Tou daveiou dTAV UNAPYEI QVTIKEIEVIKT £vBEIgn 6T N Etaipeia dev Ba
glval oe Béon va sionpagsl OGAa Ta NOGA Nou TNG OPEIACUV GUPPWVA LE TOUG apxIkoug ouppatikolg 0poug TwV
Baveiwv. To nood TNS NpdRAEWNG ival n dlagopa PETAED TNG AoyioTikAG agiag kal Tou avakTroIHou Nogoy, T0 oroio
gival n napolioa afia Twv aVAUEVOPEVWY TAPEIOK@Y POMV GUHMEPINGHBAVOREV@Y Kal TWV QvakTrAoIHWV Nocwv and
EyYUROEIC Kal Eaopalioelg npocEo@Anpéva LiE To apyIkG ENTOKIO Twv Saveiwy.

X0NUOTOOIKOVOUIKG OTOIXEI EVEPYNTIKOU
(1) Ta&ivounon

H Etaipeia Tafivopel Ta XpnuATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU TrG OF METOXEG Kal OpGAoya OTIG aKOAOUBEG
KATTYOPIEG: XPNHATOOIKOVOLIKA GTOIXEIQ EVEPYMTIKOU Nou anoTiyolvTal o dikain agia pesw Twv anaTeAEPAT®Y,
enevBUOEIC NOU KATEXOVTOI PEXPI TN AAEN Kal XpnUaTooIKovopika oToixela evepynTikol BlaBéaipa npog nwAnan. H
TaEVOpNOT Twv enevdloswy €5apTATal and TO OKOMA yia Tov oroio anokTBnkav Ta ¥PNUATOOIKOVOUIKA OTOrKEia
evepynTikoU. H AitBuvon ano®acilel TV karaMnAn TaEVOHNCT TwV XPRHATOOIKOVOIKGV GTOIYEIWV EVEPYNTIKOU
KaTa TNV apxIkn avayvopian.

. XpNLATOOIKOVOUIKA gTOIEID EVEQYNTIKOU Nou anoTiuolvTal o slAoyn afia BEGW TWV anoTEAEOUATWY

H kaTnyopia auth avaAbeTal oe BU0 UNOKATTYOPIEG: XPNHATOOIKOVOHIKA GTOIXEIQ EVEPYNTIKOU NPog gunopia
Kal QUTA Nou opioTnkav of Bikain afia oW Twv anoTEAEOPATWY KaTa Tnv apyikn avayvapion. Eva
XPMUATOOIKOVOLIKG OTOIXEIO EVEpYNTIKOU TaEIVOUEITal OTNV Urokatnyopia npog eunopia av ayopacTnKe
KUPIC VIO okomolg NMANGNG O BpaxunpdBecpn BAan. XpNUATOOIKOVOUIKA OTOIXEid gvepynTikoU nou
opioTnkav o€ dikain afia pEcw TwV ANOTEAECHAT®Y KaTd TNV apxIKr avayvmpion &ival ekeiva n anddoan Twv
onoiwv aflohoyeital pe Baon T Sikain afia, CUPP@VA PE Tr OTOIXEIOBETNEVN €NEVDUTIKA OTPATMYIKN TNG
Eraipeiac. MAnpogopieg pe paan Tn dikain afia OYETIKA HE QUTA TA XPNHATOOIKOVOHIKA gTolysia evepynTikoU
napéxovTal ECWTEPIKA oTa Bagika SlolknTika oTeAEXN TnG ETaipeiag. Ta oToixeia EVEPYNTIKOU OTNV KATmnyopia
auTr) TaEvopouvTal @G KukAo@opolvTa GToixela evepynTikoU av eival npog epnopia avapéveral va
nwAnBolv péoa oe Shdeka Prveg and TNy nuepopnvia avagopdc. Kata Tn Sidpkeia Tou £T0UG N Etaipeia dev
kaTeixe onolscdnnoTe ensvBUTEIG O8 QUTR TNV KaTnyopia.

. XpNUOTOOIKOVOUIK( COTOIXEIQ EVEOYNTIKOU KATEXOUEVA IEXDI TN AnEn

Ta YpnuUATOOIKOVOMIKG GOTOIEld evepynTikoU mou kaTéxovral péxpl Tn Afgn eival pn  napdywya
XPMLATOOIKOVOLIKA OTOIYEla evepynTikol pe oTaBepeq 1 npoodiopioieq NANPWHES Kal HE oTaBepr AnEn, Ta
onoia n AtBuvon Tng Etaipeiag £yl Tn BeTikr npdBeon kai SuvaToTnTa va KpAThOE! PEXPI TN ANEn Toug,
nou Bev MANPolV Tov Opioua Twv daveiov Kai sionpaktéwv. Katd T Sidpkeia Tou £T0Ug N ETaipeia dev
KOTEIXE ONOIECBANOTE ENEVBUEIG OE QUTH TNV KATNyopid.

. XpnuaToolkovouikd gTolyEid EvepynTikoy S108£01Ua NEoC NWANGN

Ta XprHATOOIKOVOUIKA GTOIEia evepynTikol BlaBéoiua npog nAnon eivai pn napaywyad, Ta onoia eiTte
opifovTal otV katnyopia auth fi Sev &xouv TagivopunBel oe onoladnnoTe AAn kartnyopia. MepiAapBavovTtal
oTa N KUKAOQOPOUVTa GTOIXEIa evepynTikol, £KTOG £av n AieBuvon npoTiBeTal va NwANCE! Tig £MevOUCOEIG
uéoa os Bdeka PAVEC and TNV NUepopnvia avapopdg.
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2. EnuavTikég AoyioTikég nohimikEg (CUVEXEIa)
Xpnuarooikovopika péoa (Guveyela)

XpnuaToolkovouika oTolyeia EvepynTiKoU (cuvexeia)

(2) Avayvepian kar anotiunen

AYOpEC Kal MWANMCEIC XPrUATOOIKOVOUIK®Y OTOIKEiwY EvepynTikol pe Bacn oupBoAaio Kavovikng napadoong
avayvwpifovTal KaTa Ty nEepopnvia nou BigayeTal n cuvalayr), nou elval n Npepopnvia kara my onoia n ETaipeia
BeopeEUETal Va ayopagel 1§ va NWAAGEI TO OTOIXEI0 EVEPYNTIKOU. Ta XPNHOTOOIKOVOHIKG OTOIXEIQ EVEPYNTIKOU
avayvawpifovral apyika oe suhoyn aia, nAéov TO KOOTOG ouvahayrg yia OAa Ta XPNHATOOIKOVOHIKA CTOIXEID
evepynTikol nou dev napoucialovral oe ebhoyn afia pEcw Twv anoTeAeopdrwv. Ta XPNHaToOIKOVOLIKG oToIXEia
EVEYNTIKOU MoU anoTipoUvTal as elAoyn agia PECW TV ANOTEAECHATWY, avayvwpilovTal apyika og euhoyn a&ja kai
ta £E0da ouvaMaydv xpedvovTal oTa anoTehéopara. Ta XpnpaTOOIKOVOUIKA OTOIXE gvepynTIKoU diaypagovTal
drav To Bikaiopa va eonpaxBolv XpnuaTikég poig and Ta XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU £XEl ANEEN 1] EXEl
peTapepBei kai n ETaipsia £xe1 ouoiacTika pETa(EPEl GAA Ta pioka Kal o@EAn IBlokTnaiag. Ta XPNLATOOIKOVOUIKA
oToIKEin EvepynTIkol SlaBiaiua Npog MEANGT KAl XPrHATOOIKOVOHIKA GTOIXEIQ EvEpYNTIKOU MOU anoTipolvTal g
g0Aoyn afia PEow TWV anoTEAEOUATWY, NapoudiaovTal peTénerra o ebAoyn agia. Ta davela kal EI0NPAKTEA Kal Ta
XPMHATOOIKOVOLIKA GTOIYEIQ EVEpYMTIKOU mou KaTéovTal péxpl Tn Angn napoucialovral oe anooPeCUEVO KOOTOG
XpnoILonoImVTag Tr HEB0B0 TOU MPaypaTikol enirokiou.

Képdn i Inuié nou npoépyovral and petaBorég atnv eldoyn aja Tng katnyopiag 'YPHATOOIKOVOUIKA OTOIXEIa
EVEPYNTIKOU MOU anmoTipoUvTal O €UAOYN MECW TWV ANOTEAECUATWV' nmapouciadovtal oTa anoTekeopara oTny
neplodo katd TNV onoia npokUnTouv. Mepiouata nou ETIPATTOVTal ANd XPNUATOOIKOVOHIKA OTOIXED EVEPYMTIKOU
nou anoTipoUVTal GE gUAoyN afia péow Twv anoTeAeopdTwy avayvpilovral oTa anoTe\éopata oTav anodeiyBei To
Bikaiwpa Tng ETaipeiag va eionpagel.

H eloyn afia Twv enevdioswy nou dlanpaypaTelovTal O pia evepyr ayopd Bacieral oTn XprHaTIoTNPIaKT| TIHN
nAEI036TNONG. Edv n ayopd yia £va XpnuaTooIkovopikd aTolxelo evepynTikol Bev gival evepyr) dnwg eniong Kai yia pn
glonypéveg peToxés, n ETaipeia npoodiopidel Tnv sUAoyn agia xpnoiponoimvtag peBddoug anotipnong. O peBodol
anoTipnong nepiAapBavouy Tn Xprion NEGoRATWY GUVAAAAY@V nou £yivav ge kaBapd epnopikn Baor, avaqopa ae
NapOLOIoUS TITAOUC Kal HEBOBOUG NPOEEOPANPEVMY TAPEIGKOY POMV KavovTag HEYIoTN Xprion Se5opEvwV TNg ayopag
kal EAIXIOTN XPrion EcwTepikdv dedopévav TG ETaipeiag. MNa peToxé dnou n eUAoyn agia Sev pnopei va UMOAQYICTEI
pe aEloniaTia, avayvapilovTal g€ KAoTOG peiov onoladinoTe anopeinon oTny agia.

MeTaBoAég oV elAoyn afia Twy XpNHATIKGY TiTAwv nou napouciaZovral o€ £va Eévo vopiopa kal TagvopolvTal wg
BiaBioipol Npog NMANCT avaAlovTal avapeoa o GUVaAAaYHATIKEG SIAOPEG NOU MPOKUMTOUV and LETaBOAEG OTo
anooPespEvo KOATOC ToU TITAOU Kai GMEG peTaBohég oTn AoyIoTIkr akia Tou TiTAou. O GUVaAAAYHATIKEG BIaMOPEG TE
XPNUATIKOUG TITAQUG avayvmpilovTal GTa anoTeAEopATA, EVA) CUVAAAYHATIKEG BIaQOPEG OE [N ¥PrHaTikoug TiTAoug
avayvwpilovTal oTa GAA cuvolikd £003a. MeTaBoAég oTnv UAoyn agia TwV XPNHATIKGY Kal in XprpaTikoy TITA@WV
nou Ta&ivopoUvTal g Siabéaipol npog ndinon, avayvepilovral ota ala ouvokika gada.

Orav TiTAol Mou Ta&vopolvTal w¢ BlaBéoiuol Npog N@Anon nwhnBolv 1§ unooTolv anopeiwon oTnv agia, of
OUGOWPEUPEVES QVANPOCapUoyEG aTnv elAoyn aia nou avayvwpicTnkav ota GAMa ouvoAika £coda, nepiAap BavovTal
0T ANOTEAéOHATA WG KEPBN Kal NUIEG and XpnHATOOIKOVOHIKA OTOIXEIa evepymTikoU S1aBeoipa npog NwAnan.

O TOKOC OTOUC TITAOUG Mou eival dlaBéciyol Npog n@non o onolog unoAoyigTal xpnoiponoldvTag T peBodo Tou
MPayHATIKOU EMITOKIOU, avayvwpileTal oTa anotehéopara. Ta pepiopara and PeToxikadg TiTAOUG dlabEoigaug npog
n@Anen avayvwpifovral oTa anoTeléopara dtav anodelxBel To dikaiwpa Tng ETalpeiag va sionpaget.
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2. InpavTikig AoyIoTIKEG NOAITIKEG (OuVEYEIQ)
XprnpuaTooikovopika péoa (cuvexeia)

XpnuaToolkovoulKa oToIXEia EVEPYNTIKOU (CUVEXEIQ)

H Etaipeiac afloloyei o kaBe nuepopnvia avagopag katd néocov unapxouv QVTIKEIJEVIKA OTOIEId 0TI €va
XPNLATOOIKOVOUIKG OTOIXEID EVEPYNTIKOU 1} pia opada XPrHATOOIKOVOLIK(MV GTOIXEIWY EVEPYNTIKOU, EXEl UNOCTEI
anopgiwon otnv agia. TNV NepinTwon PETOXIK@V TITAWV nou Ta€ivopnénkav g BIaBECIOI NPOG NAANGN, HIa
onuavTiki 1 napateTapévn peinan otnv ebhoyn agia Tg HETOXNG KATw and To KOOTOG TNG AapBaverar unoyn g
¢vBeiEn mbavic anopsioong oTnv afia. Av undpyouv TETolEG evBEIEEIS yia XPNHATOOIKOVOUIKG GTOIXEId EVEPYNTIKOU
BlaBEoipa Npog MAANGT N CUCCWPEUEVN {NUIA n ornoia npoodiopileTal wg N Slagopd PETAEY TOU KOGTOUG
anéKTONG Kai TN napouaac elhoyng agiag, peiov nuIEG anopeiwong Tou oToIxXeiou EVEPYNTIKOU MOU MPOnyoUHEV®G
avayvwpioTNKav 0Ta anoTEAEoHATA, HETAEPETaI and Ta idla kepaAaia kai avayvwpileTal aTa anoTeAéapara.

Mia YpnUATOOIKOVOUIKG GTOIXEIQ EVEPYNTIKOU MOU @noTIH@VTAl OTO avanooPeaTo kOaToC, £dv GE LETAYEVEQTEPN
MEPIOBO, TO MOGO TNG ANOUSIWONG HEIGVETAl Kal N pEiwon pnopei va ouvBEBEl QVTIKEIPEVIKA HE EVA YEYOVOG Mou
OUVERN HETG TNV avayvapion TNG anopeiwong. H anopgiwong nou avayvepioTnke NpoNyouREVWG avagTpEpeTal
pEcW TWV anoTehsopaTwy oTo Badpd nou n AoyiaTiki agia Tng enevducng, KaTa TNV NUEPOUNVIa TrG avaoTpong,
Bev unepPaivel auTé Nou To anNooBeCHEVO KOOTOG Nou Ba ugiaTato av n anopeiwon Bev EiXe avayvwpIoTE.

‘Ogov a@opd TIC PETOXES BlaBéalpeg Npog NMANGT, of {NHIEG AMOpEiwanG Nou £Xouv avayvepIaTEl 0Ta anoTEAECHATA
NPONYOULEVGC BEV AVTICTPEPOVTAI HESW TWV ANOTEAEOHATWY. OnoladinoTe atEnan aTnv UAayn akia Toug PETa Tnv
pia Znuia anopeiwong avayvwpileral oTa Aoind guvolka £ooda kal Ba gucowpeleTal KaTw and Tov TiTAO Tou
anoBepaTikol enavekTipnong enevdioewv. ‘Ogov agopd TIG S1aBEcipeq npog n@Anan ypeoypapwy, n nuia
anopEeinong TNG QVaTPENETAl OTT) GUVEXEIQ HECE TwV ANOTEAECHATWY EAV N alEnon otnv ebhoyn agia Tng ENevAusng
pnopei va guvBeBel avTIKEIJEVIKA HE YeYovdg NoU ENNABE HETA TNV QVayvaPIoT TNG InUIAaC anopEeiwang.

METPNTA KQI QVTIOTOIYA LETPNTMV

Ma okonolC TNG KATACTAoNS TAUEIAKMY Po@v, Ta HETPNTA Kal avTioToIXa PETPITGV anoTtehoUvTal and PETPNTa GTO
Tapeio kal atnv Tpanela.

MeToYIKG KE@AAdIo

O1 ouviiBeig peToyég Talivopolvtal wg idla kepaiaia. H dlagopd HETAEY TNG €UAoyng a&iag TNG avTinapoyng nou
elonpdydnke and v ETaipeia kal TNV ovopacTik agia Tou ekBOBEVTOG WETOXIKOU KEmaAaiou PETAQEPETAl OTO
anoBeparTikd unép To apTio.

3. Aiaysipion XpnpaTrooikovopikoU Kivalvou

MapayovTeg XpnpaToolKOVOIKoU Kivaivou

H Eraipeia ekTibetal o kivduvo TIUAG ayopdg, kivBuvo €nImokiou, MIOTOTIKG KivBuvo, KiVOUVO PEUCTOTNTAG,
ouvaMaypaTikd kivauva Kkai kivBuvo Blaxeipiong kepalaiou nou NpoKumTouv and Ta XpnHaTOOIKOVOUIKA LEGT MoU
katéxel. H noAimikr nou epappaZel n Eraipeia otn Siaxeipion Twv KIVBUVWY, GOTE va Toug eAEyyel, EENyEiTal Nio KaTw:
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3. Alayeipion XpnuaToolkovopikoU KivdUvou (cuvexeia)

3.1 Kivduvog TIpRG ayopag

O «kivduvog TIURG ayopdg eival o kivBuvog N afia Twv XPNHATOOIKOVOUIKGY LECWV va Siakupaiverar e&arriag
PETABOAGV GTIC TIHEG TNG ayopac. Ta XpnHATOOIKOVOHIKA OToIXEia evepynTikou SiaBeaipa npog nwAnon Tng ETaipeiag
UNOKEIVTAl OE KivBuvo TIpAC ayopdc Adyw aBeBaibTnTag g NPog TIG HEAAOVTIKEG TIHEG Twv enevduoewy. H ETaipeia
BiayelpiZeTal Tov KivBuvo TNG TIHMAG ayopag Héow SIacTiopds Tou XapToQUAAKiou ENevBUTEwY.

Avahuon euaigfnaiag
H alEnon Tng TIUAS TV XPrHATOOIKOVOHIKAV CTOIXEIWV EVEPYNTIKOU kata 5% aTig 31 Aekepfpiou 2016 Ba gixe wg

anotéAeopa Tnv abEnan oTa idla kepahaia kata €107.000 XINAGGEG Kal 0Ta anoTeAEopaTa katda €107.000 xihiadeg
(2015: €87.000). S¢ nepinTwon peiwong 5% 6a npokUyel n idia aAAG avTiBeTn enidpaon aTa idia Kepahaia kai Ta
anoTeAéopara. .

3.2 Kivduvog eniTokiou

O kivBuvoc enmokiou €ival o Kiviuvog 6nou n agia Twv XPNHATOOIKOVOUIKAY HECWY Bidkupaiveral gEaitiag alayav
oTa ENTOKIa TNG ayopdc. Ta Tpanedikd undAoINg kal Ta BAVEId EIONPAKTED OE KUPAIVOLEVA EMITOKIA ekBETOUV TNV
Eraipeia oe kivduvo enimokiou nou agopd TIG Tapeiakés poéc. H SiebBuvon Tng Eraipeiag napakohouBei TIg
BIOKUPIAVEIC 0Ta ENTOKIA OF GUVEYT Pacn kal evepyei avahoya.

KaTé TNV nHEPOUNVIa Napousiaong TwV OIKOVOUIKGOY KATAOTACEWY, N avAAUaT| TwV TOKOPOPWY XPrHATOOIKOVOHIKWV
LECWY OE G¥EDT) JE TA EMITOKIQ fTaV:

2016 2015
€ €
Xpnuarooikovopika péca orabepol EmIToKiou
EionpakTéa and BuyaTpikég ka1 oUVBEBEPEVEC - TOKOPOPA 341,720 4,636,639
XpnpaToolKovouIKa pEca KUHaIvopEvou eniTokiou
METPMTA Kal avTIoTOoIXA HETPNTAV 6,199,350 5,391,465

6541070 10,028,104

AvdAuon suarobnoiag

H alEnon Twv enmokiov katd 100 Baaikéq povadeg oTig 31 AekepBpiou 2016 Ba eixe wG anoTéAeopa Tnv augnon aTa
iBla keQAAaIa Kal Ta aroTEAEOPATa Gnw napouciaZeTal nio katw. O unoAoyiopdg autag NPoUnoBETel ot ahhol
NapayovTeS Kal CuyKekpipéva ol TIPEG cuvVaANdypaTog napapévouv atabepoi. Ze nepinTwoT KEIWONG TV ENITOKiwV
kaTa 100 Bacikéc Lovadeg Ba npokUWe N i8la ahha avTide enidpaon oTa idia ke@dAaia kai Ta anoTeAEopaTa.

"I31a Ke@aAaia AnoteAEcpara

2016 2015 2016 2015

€ € € €

METPNTA Kal avTIoTOIa TWV HETPTWV 61,994 53,915 61,994 53,915
EionpakTéa and BuyaTpIkeG Kal GUVBEDENEVEG

ETAIPEIEG 3,417 46,366 3,417 46,366

65,411 100,281 65,411 100,281

3.3 MioTWTIKOG Kivauvog

O MICTWTIKSS KivBUVOG NpokUNTe! &Tav N aduvapia Twv CUPBAMOHEVOY HEPGY VA EE0PANTOUV TIG UNOYPEWGTEIS TOUG
Ba PNOpoUCE va PEIGTE! TO NOTO TwV PEMOVTIKOV TAHEIKWY EI0POMY NG XPnHATOOIKOVOHIKA gToIygia evepynTiKoU
KaTd TNV nuepopnvia avagopac, H ETaipsia &xel OMUAVTIKEG OUYKEVTPMOEIG MICTWTIKOU KivBOvou. H Etaipeia
rnapakoAouBel Ge GUVEYT) BACN Tr) XPOVOAOYIKT) KATACTAGT TWV EICTIPAKTEWY Kal EVEPYE avaAoya. '

EKTOC ONWC avapEépeTal Mo KaTw, n AoyioTikr aia Twv XpnHaTOOIKOVOUIKAY OTOIXEIWY EVEPYMTIKOU QVTINPOCWNELE!
TN LEyIaTT £KBECT) OTOV MIOTWTIKO Kivauvo.
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3. Alaysipion xprnparooikovopikol kivduvou (cuvéyeia)

3.3 MoTwTiKoG KivBuvog (CuvEYEla)

2016 2015

€ €

EionpakTéa and ouvBedepIEVES ETAIPEIEG 412,393 341,720
EionpakTéa and BuyaTpikES ETAIPEEg 6,424,298 6,888,553
AAAG gio0TpakTEa 35,309 42,130
MeTpNTA KaI avTigToIXa PETPNTWY 6,200,045 5,391,675

13,072,045 12 664,078

3.3.1 MIGTWTIKA NoIOTNTA TV XPHUATOOIKOVOHIKMV GTOIXEI@V EVEPYNTIKOU

H HIGTG)T]KI] r:momm TWV xpnpmoomovopmmv aToIsiwv evepynTikol Ta onoia dev eival oUTE )\nEmpoElacua ouTE
anopEInpeva, |J|'|OpEI va KaBopIOTEl PE avapopa os eEWTEPIKEG l'llUTUJTIKEC, aEno)\oyncrElq (av unapxouv) I OE I0TOPIKEG
NANPOPOPIES OYETIKA LIE Ta NOCOCTA ABETNANG EXNANPWONG UNOXPEMTEWY N6 Ta oupBal\opeva pepn:

2016 2015
€ €
Epnopika sionpakT£a nou 3ev sival An§inpéBsapa
TupRaAhOpeva pPépn Xwpig sEwTEPIKN NICTWTIKY a§loAdynom
Opada 1 6,424,298 6,888,553

6,424,298 6,888,553

Elivolo spnopikdv elcnpakTEmV nou Sev ival An§inpobsopa 6.424.298 6.888.553

AMa sionpakTéa nou v sival AnginpdBecpa ) anopeiwpeva,

Opdda 1 412,393 341,720
®.M.A kal @OPOI ENIGTPENTEDI 33,948 37,357
MponAnpwpeg 1,361 4,773
447,702 383,850
MeTpnTéa oTnv Tpansia kai PpayunpdBsopeg TpansfikEg katabiosig (U
A 2,147,771 -
B3 251,476 =
Caa2 2,789,583 =
Caa3 - 2,109,774
Non-rated 1,010,519 3,281,651

6,199,349 5,391,465

To unAACINO TOU OTOIXEIOU TNG KATAGTAGNG XPNHATOOIKOVORIKNG BEonG 'METPNTA Kal avTigTola HeTpnTav' Eival
PETPNTA OTO TapEio.

Ouada 1 - eTaipeie EVTAG TOU GUYKPOTAATOG, ETaIPEieg UNG Koivr SilBuvar kai CUVOEDELEVEG ETAIPEIES,

Kavéva and Ta XpnuaTOOIKOVOPIKA OToIleia evepynTikol Ta onoia Sev eivar An§inpdBecpa Bev éxer TUxEl
enavadianpaypaTeucnG.
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3. AlayeipioT XpruaToolkovopikol Kivalivou (guvEyeia)

3.4 KivBuvog peucTdTnTag

O KivBUVOG PEUCTATATAC €ival 0 KivBUVOG NOU NPOKUMTE! GTav n AMgn TwV OTOIXEIWV EVEPYNTIKOU KOl UNOYXPEDTEWY
Bev gupninTouv. 'OTav ol AEeig Bev oupninTouv, N anodoTIKGTNTa priopel va augndei aAMd TauTOxpova HNopEi va
auEnBei o kivduvog Znuicv. H Etaipeia epappdlel diadikacieg pe okond Tnv eAaYIOTONOINGT TETOIWV INUIQV ONWG N
SIaTTprion IKaVONOINTIKOY NOCWY PETPATMY Kal ANV OTOIXEIWY EVEPYNTIKOU WE UWNAR PEUCTATNTA KAl HE TO va
BlaTnpei £va IKaVOmoINTIKO Moo O SECPEUPEVEG NITTWTIKEG DIEUKOAUVTEIG,

O1 ak6Ahoubol Mivakes Napouaialouv TNV avapeVOHEVT] XPOVOAOYIKN Afgn Twv YPNHATOOIKOVOHIKMY UMOXPEDCEWY TNG
Etapeiac. O1 nivakeg &xouv eroipacTel pe Baon TG oUPBATIKEG UN-NPOEEO@ANUEVEG TAUEIOKEG POEG TWV
XPNHATOOIKOVOLIKGY UNOXPEDCEWY Kal BACE! TNG EV@PITEPNG Nuepopnviag kara Tnv onoia n Etaipsia pnopei va
unoyxpewBei va NAnpwael.

31 A=kepfpiou 2016 EvTog
AoyiaTikn agia 6 pnvav
€ €
Epnopikoi kal GAAOI MIOTWTEG 62,170 62,170
Mepiopara NMAnpwTea 25,267 25,267
TPEXOUTES POPONOYIKES UMNOXPEWTEIG 4,969 4,969
92,406 92,406
31 Askepppiou 2015 EvTog Mépav Twv
AoyiaTikn) a&ia 6 pnvav 5 TV
S € €
ELNopIkoi Kal GAoI MIoTwTES 59,512 59,512 -
MepiopaTta MAnpwTéa 687,740 687,740 -
TpEXOUTEG POPOAOYIKEG UMOYPEMTEIG 5,234 5,234 -

752,486 752,486 ’

3.5 ZuvahAaypaTikog kivauvog

O cuvaAaypaTikoc Kivauvog gival o kivBuvog N agia TwV XpNUATOOIKOVOUIKMY PECWY va KupaiveTal Aoyw peTaBomv
OTIC CUVAAAQYHTIKEG I0TIHIEG. O GUVAAAAYHATIKOG KIVBUVOG MPOKUNTE! 6TAV HEMOVTIKEG EUMOPIKEG GUVAAAQYEG Kal
Ta QVayvWOPICPEVa aTolyEla EVEPYNTIKOU Kal UNOXPEWTEIG Eival O VOpIoHa SlapopeTikd and To vopigpa herroupyiag
e Etaipsiac. H Etaipeia exTiBeTal oe cuvalhayuaTikd KivBUvo nou NPOKUMTE! and ocuvaAiayég oe didpopa
vopiopata kuping AoAdpia Hvapévav MoAreiwv. H SiebBuvan Tng Etaipsiac napakohouBei TI SIaKUPAVOEIG OTIG
ouvalayaTIKEG IOTIRIEG O GuveyT) Ao Kal EVEpYEi avaioya.

H £kBeon Trig ETaipeiag aTo cuvalaypatikd Kivauvo frav wg akoAouBwg:
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3. Alaysipion Xpnparooikovopikol kivduvou (cuvEyeia)

31 AskepBpiou 2016 Aohapia
Hvopévav

MoNTeEIV

€

STOIXEIQ EVEPYNTIKOU
METPNTA Kai avTIOTOIXA LETPNTWV 2,353,825

2,353,825

KaBapr £kBson o= Kiviuvo 2,353,825
#

31 AskeppBpiou 2015 AoAdpia
Hvwpévov

MoATeIwY

€

ZToI¥Eia evepynTiKoU
METPNTA Kal QVTIOTOIKA PETPNTMV 2,365,711

__ 2365711

KaBapr] £kBeon o€ Kivduvo 2,365,711

Avaiuan EUUIGGDUICIQ
H evduvapwon kata 10% Tou Eupm &vavm Twv nio kaTw EEvav voulcruamv oTic 31 AckepPpiou 2016 Ba Eixe wg

anm'a\scua mv pemmn oTa idia KEQ}CI)\CHG Kai Ta anorahacrpc‘ro KaTa €213.984 (2015 €213.920). O uno}\owcuoq
auTog npounoea-rsl OTl dAhol nupoyowsc Kai G‘UYKEK[J[IJEVCI Ta eniToKIa napapévouv artabepd. Ze nepmmcm
anoduvapmaong katd 10% Tou Eupd évavTl Tav Mo KaTw EEvev vopiopatwy atig 31 AskepPpiou 2016 6a NpoKUWEI N
id1a aA\a avTiBeTn enidpaon aTa idla kepahaia Kal Ta anoTeAéouadTa.

3.6 Kivduvog diaxeipiong kegalaiou
To ke@dAQIo NEPIAGUPAVE] PETOXEG Kal anoBepaTikd £kBoanG HETOXMY UNEP TO ApTIO.

H Etaipeia diayeipideral Ta qu:u)u:uu ™me, oum)z; maTe, va dlacpaider 61 Ba G'UVE)(]UE[ va Aerroupysi wg ouveyIZopEevn
BpacTnpIGTNTa Kal TauToxXpova Ba Exel ™ HEYIOTT 5uvcn'n anddoan yia Toug UETAYOUG HEGW TNG Bs)mo'rnq avahoyiag
15iwv Kepahaiwy kal Saveigpou. H yevikr aTpatnyikn TG ETCIIpEICIr; Bev £xel aMGEe! ano To mponyoUpEva £T0G.

3.7 EkTipnon stAoywv aiov

O1 eUAoyeC aEIEC TwV XPNUATOOIKOVOLIK®Y aToIXEimv evepynTikoU kai unoxpewoswv Tng Etaipeiag sival nepinou ol
iBleC, GG Kal TG NOCA NOU NapouciaZovTal GTNV KaTaaTacT| XpnHATooIKoVOIKNG BEang.

H slhoyn afia Twv XpnuaTOOIKOVOHIKMY PECWY MOU EUNOPEUOVTal OE EVEPYEG ayopEg, 6nwg O sunopmsq Kal
diaBéoipeg npog nwAnaon Eru-:vﬁucslg nou eivai Elcrqypsvsq ot xpnpa'ncrrr]plo BagifeTar aTig xpnua"namplaxaq TI[JEC,‘
™mv npspopnwu avaq)opac; H xpnumlrrrr]plam Tu.tr] nou ypnoigoneigital yia Ta )(pr]ua'roolmvoplm gToixeia
evepynTikoU nou katexel n Etalpeia eivar n Tipn nieiodotnong H katahAnAn XPNUATIOTNPIAKT TN yid TIG
¥PrHATOCIKOVOUIKES UNOXPEWTEIS ival n TpEXouoa Tipn ZiTnang.
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4. ENPAVTIKEG AOYICTIKEG EKTIPACEIG Kal Aoknon kpiong

H eToipacia Twv OIKOVOUIKAY KAaTaoTAoEwv oUpgwva pe Ta AlMXA anarrei TN ¥pAON OPICLEVAQV GNHAVTIKGV
AOYIOTIKGV EKTIUACEWV Kai TV doknon kpiong and 0 Aiubuvon o BladIKaoia EQApUoyAG TwY AOYIOTIKGY
noAmikav Tng Etaipeiac. Eniang, anarreital n Xpron UNoAoyIoH@V Kal unoBecewy nou ennpealouv Ta avapepBavTa
MOCA TWV OTOINEIWY EVEPYNTIKOU Kal UMOXPEQCEWV, TN YVWOTONoINaT EVOEXOHEVWY anarmoswV Kal UNoXPEMOEWY
KATa TRV NUEPOUNVIO TWV OIKOVOHIKMY KOTAOTACEWV Kal Ta avagepBivTa nood codwv Kal EE63wV KaTa Tn diapKea
TOU UNG avapopd £Toug. Mapd To Yeyovog &TI auTol Ol UMOAOYIGHOI BaciZovral aTnv kaAUTEPN Buvarr ywon Tng
AietiBuvong TG ETaipsiag o oxEon WE TIG TPEXOUOEG OUVBNKEG Kal EVEPYEIEC, TA NPAyPATIKG anoTeAEoUATa HNOPE
Tehikd va Slagépouv and auTolg TOUG UNOAOYITHOUG,

O1 AoyIoTIKOI UNoAOYIGHOI Kal EKTIUAGEIG agloAoyolvTal gt ouvexr) Baon kai Bagifovral oTny ICTOPIKN EUMEIpia Kal O
AANOUC MapayovTES, cULNEPIAAUBAVOLEVAY MPOCBOKIMY OXETIKA HE LEAOVTIKA yeyovaTa nou mioTelETal OTI Eival
AovIKa cUp@WVa LE TIG MEPIGTATEIC, :

O unoAoyiopoi kal of napadoxEG mou mBavov va MpoKaAioouv ouaiwdr avanpooapuoyr ot AoyioTik} agia
OTOIXEIWV EVEPYMTIKOU KaI UMOXPEWMTEWY KATA TO ENOHEVO OIKOVOHIKG £T0G napoucialovTal Mo KaTw:

. NpoBA&wslg yi1a eNic@aAEiG anaiThoelg

H ETaipeia eEeTaler av unapyouv v3EiEEIG avapopika e Tnv midavoTnTa EioTPaEng TwY OPEIAOHEVIV NOCHY
and TOUG EUMOPIKOUS Kal GAAOUG XpeoTeg. Oi evleifeig oTig onoieg Baoicerar n npOBAEWN yia EMCQahEig
QnaroeIg €ival To I0TOPIKG anonAnPWHING Kal N OIKOVOIKT) KaTaoTaar) Tou XPEMOTN. EAQV UNApXOUV TETOIEG
evBeikeIc, UNOAOYIZETaI To avakTTaIpo nocd kai Snpioupyeital avahoyn npoBAswn yia EMIOQAAEiG anarmaeig.
To nood TnG NPARAEWNS avayvepiletal ota anotehéopata. H avaBedmpnon Tou nioTwTIKOU KIvBUVOU €ival
ouveynic kai n peBodoloyia kal of unoBEcelg yia UNOAOYIOHG TG NPOBAEYNG EMOQaA@V anarrmagmy
feTadovTal O TAKTA XPOVIKA S1a0TAHATa KAl avanpooapuolovral avaioya.

) ®opoloyia

Ma Tov npoodiopiopd Tng npdPAEwng yia €Taipikd @opo anarrolvral onuavTikéG exmipnosc. a
OUYKEKPIPEVEG GUVAAAaYEG Kal UNoAoyIoHOUG, 0 NPOCBIOPITHOG TNG TEAIKFS Qopohoyiag eival apepalog kaTd
™ ouvifn nopeia TNG EMXElpnpaTIKAG dpactnpioTnTag. H ETaipeia avayvopilel UNoYPEMOEIG Yid
npoBAEndpEva popohayikd {TAATA e BACN UMOAOYIGHOUG YId TO KaTa naco Ba npokUYs! EMNPOCBETT
@opohoyia. ‘Onou To TENIKS POPOAOYIKO ANOTEAETHA QUTGV TwV JTNHATOV Slagpépsl and To Noco nou xel
apyIka avayvwpiaTsi, of Siaopég ennpeaouv TV npoBAeyn yia eTapikd @dpo Kal avaPalGpevn
qopoloyia aTnv nepiodo nou EyIve o NPOCBIOPICHOG TrG TEAIKAG QopoAayiag.

. Anopeiwon agiag Tov ensvdloswv ot BuyaTpikEg

H Etaipeia afiohoyel nepiodika T SuvaTdTnTa avakTnang TwV enevOUOEwY OE BuyaTpIKEG OMOTE UNAPYOUV
Beiktec anopeioang. O BeikTeq anopsiwang agiag nepIAapBavouv NapayovTes, onwg pEion Twv £00dWV,
TWV KEPSGV A TWV TAPEIGKAV PowV I SUCPEVEIG PETABOAEG otV OIKOVOUIKT) 1} MOAITIKY 0TaBepdTNTA HIAG
OUYKEKPIPEVNC X®Pac, Nou prnopei va eiyvouv oTi n AoyioTikn agia Twv oToIKEiwY evepynTikol Pnopei va pnv
gival avakTiaipn. Av Ta yeyovaTa kai o ouverikeg Seixvouv OTI N agia Twv gnevdlioewv ot BUYaTPIKEG PNOPEI
va £xel anopewBei, o1 avayvwpiolteg PEAAOVTIKEG TALEIAKEG POEG MOU ouvdEDVTal PE TIC £V AOyw BuyaTpIkEg
OUYKpIvVOVTal [E TIC AOYIOTIKEG GEJEG TOUG Yia va kaBopioouv av N unoTipnon oTnv gbAoyn agia Toug eival
anapairnTn.
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4, EnuavTikég AOYIOTIKEG EKTIPNOEIG Kai Goknomn kpiong (ouvexsia)

Anopsinon agiag TV XpnHaTooIKOVOHIK®V OTOIXEIRV EVEpYNTIKOU S1a8£01pw@V Npog NGANGN

H Etaipsia akohoubei Tig 0dnyieg Tou AAM 39 yia va anocpucncsl noTe Hia gnevduon E)(EI unooTel anopeiwaorn
atnv uEla AUTH n andpacn anaitel Agknan GnUavTiknig Kplcrng IV Acknan Tng kpiong autig, n ETGIpEIG
EKTING, padl pe u.\)\ouc napayovTeg, Tn Slapkeia kai ™mv gxTaon nou n euAoyn afia piag enévduong sival
YaunAGTEPN Tou KOOTOUG, kal TV xpr]uamomuvopmn Blmoiuomm Kal PpayunpoBecpo EMIXEIPNHATIKG
HEMOV TNG snsvéuonq cupnepIAapfavopévay napayovTwy Onwg n enidoon Tng Biounyaviag kar Tou
Enlxapnpmmuu KAGSou, ol PETABOAEG oMV TEXVOAOYIa Kal OTIG ASITOUPYIKEG Kal XPNUaTOB0TIKEG TAPEIQKEG

POEG,
AEia ensv3U0EWV OE P EICTYHEVEG ETAIPEIEG

MNa mv GHCITI[.!r]Gr] TWV Hn slcr]vusvmv enevdloswy n Etaipeia xpncmonmsl ﬁla(popsq peBddoug anoTiunong.
O1 péBodor autoi aTnpifovTal nave oe Kcmmsq unoBEoeic nou yivovral and Ta AloiknTikG ZupBoUAlo TNG

Eraipeiac pe Bacn Ta dedopéva TG ayopdg KaTa Thv npepopnvia Tou icoAoyiapiod.

5. Eigodnpuarta

2016 2015

€ €

Mapoyr| unnpeaiwv (Znu. 23.2) 140,400 132,000
MoTwTIKoI TOKOI Baveiwv (Zny. 23.3) 10,252 129,701

6. AAAa £003a EKPETAAAEUOTIG

MoTWTIKOI TOKOI
MoTwTIKA pepiopaTta (Zny. 23.4)

7. KEpdog anod epyaacisg

150,652 261,701

2016 2015
€ €
46,104 30,080

3,078,861 3,525,691

3124065 __ 3555771

2016 2015
€ €
To k&pBoC and £pyacisc avamEPeETal UETA Tn ¥PEWGT) TWV MIO KATW KovBUAiwV:
AnooBEaEIg akIVATWY, EyKATaoTagewv Kal e5onAiopol (Eny. 12) 2,264 4,861
AikaiwpaTta gupBoliav 27,000 23,800
KooTog npoownikol aupnepiAapBavopivey Kal Twv Zupfouiawy und Ty
EKTEAECTIKN TOUG 1IB10TNTA (ZNY. 8) 109,493 109,429
ApOIBN EAEYKTAV - TPEXOVTOG ETOUG 14,850 14,200
ALOIBT) EAEYKTOV - NPONYOUPEVQV ETWV 1,850 (1,082)
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8. Napoyég npocwnikal

2016 2015

€ €

MicBai 08,848 98,848
Kovavikeg empBapUvoelg 5,241 5,229
"EKTQKTN E10¢0opa 1,193 1,141
Tapeio KOIVWVIKIG CUVOYTG 1,977 1,977
Eigpopic Tapeiou npovoiag 2,234 2,234

___ 109,493 109,429

H Etaipeia Asrmoupyei oxESI0 KABOPIOUEVWV CUVEIOPOPGY, TO Tapeio Mpovoiag Ynalnhwv Tng Salamis Tours
(Holdings) Public Ltd, nou ¥pnuarodoteital EgxwpioTa Ka eToipalel EEXWPIOTEG OIKOVOHIKEG KATACTACEIG, and To
onoio o UNAAANAGH BIKAIOUVTal MANPWHR OPICHEV@Y WPEANPATWV KaTa TNV aquANPETNOT 1 NPGWPO TEPHATITHS TNG
unnpeaiag Toug, :

9. '‘Ecoda/£5oda XpnpaTodoTnong

2016 2015
‘ € €
TUVaAAaYHATIKG KEpBOG 79,899 302,829
'Ecoda XpnparodoTnong 79,899 302,829
Toko! NANPWTEOH (395) (712)
NiGpopa £Eoda XpnuaTodoTnong (12,406) (649)
*EZoda XpnparodoTnong (12,801) (1,361)
KaBapa écoda XpnpatodoTnong 67,098 301,468
10. ®opoloyia
2016 2015
€ €
ETaIpIkag (Opog - TPEXOVTOG ETOUG 1,250 1,250
®opohoyia EEWTEPIKOU EMi TOKWV EITTIPAKTEWY - 1,606
AUUVTIKE EI0QOPA - TPEXOVTOG £TOUG 13,817 7,337
Xpéwon &Toug 15,067 10,193

O @opog eni Twv kepdav Tng Eraipeiag npiv Tn Gopoioyia Blapépel and Ta BewpnTIKG Nood nou Ba MPOEKUNTE
XPNOILONOIMVTAG Ta EQapHAaIpa NoooaTd gopohoyiag wg eEnG:

2016 2015
€ €
Képdag npiv TN popoAoyia 3,036,307 3,809,497
®OPOC UNOAOYIZOHEVOG HE Ta EQAappOTIa NocoaTd PopoAoyiag 379,538 476,187
MopoAoyiki) nidpacn eE65wv Nou Bev EKMIMTOUV Yia POpPOAOYIKOUG gKornoug 37,380 21,714
dopohoyIkr £NidPaaTn EKNTOOEWY Kal E5030U Mo Jev UNOKENTAl OE (popoAayia (400,891) (482,903)
®opo)ayiki] Enidpacn GupyN@ICHOU ZHIAG ETAIPEIGV ZUYKPOTTHATOG (14,777) (13,748)
ALUVTIKT E10Q0OPA - TPEXOVTOG ETOUG 13,817 7,337
®opohoyia eEwTEPIKOU NEPAV TOU Mooy nou SIEKDIKEITAl WG nioTwon oTn
(popoAoyia Tou £TOUG - 1,606
Xpgwon @opoloyiag 15,067 10,193
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10. ®opoloyia (ouvExeia)
O ouvTeAeaThG ETAIpIKOU Qopou eival 12,5%.

KaTw and opIopéveg NpolinoBECEIG TOKOI EIGTIPAKTED! HMOPE] VA UNOKENVTAI OE QUUVTIKN EI0QOPA HE nooooTd 30%. Z€
TETOIEG NEPINTMOEIC 01 TOKOI auToi €§alpolivTal and eTaipikd Qopo.

H ETaipsia yia To TpEyov £T0G Napousiase (POopoAOYIKO Kspﬁoq Uwoug £128,212 To onoio cupgyn@icBnke papmmq HE
popodoyikeg InuIEC nou exxwpnBnkav otnv Etaipeia and aAleg ETAIPEIEC TOU ZUYKPOTAHATOG GUVOAIKOU Uoug
€118,212,

11. Mepiopara
2016 2015
€ €
Ev3lapeoo pepiopa nou nAnpwernke - 1,826,457
TeNKS PEpIGUA Nou NANPLAnKE 524,833 -
ApuvTIkn El0Qopd ot Aoyifopevn Slavoprn PepiopaTog - 23,104

524,833 1,849 561

5Tic 7 AskepBpiou 2015, To AIOIKNTIKS ZupBoUNO EVEKPIVE TNV NANPwHN EvSIAUECOU HEPIOHATOG 5 OEVTG ava peroxn,
Uwoug €1,826,547.

Z7ic 7 Touviou 2016, n ETfoia Mevikn) ZUVEAEUDT EVEKDIVE TENIKO psplcua 1,5 OEVTG ava uEroxn, Uwoug €547,937. To
TENKO pEPIOHA nou l'I/\r]pUJBI]KE To 2016 napoucr:aﬁzru; peTa and Tnv agaipeon noool Uyoug €23.104, To onoio
apopd apUVTIKN EI000pa ot AoyiZopevn Slavor) PEpiouarac.

Ta pepiopara nou n}\npmvovrm O£ QUaIKa npocmna nou eival q:opo)\oymm k&Tolkol Kunpou Kai )\ow(owm KATOIKOI
(domlczled) Kunpou UNOKEVTAl OE EI5IKF1 napakpaTnon £I0Qopag yia Tnv dpuva pe nocooTod 17%, EKTOC and Ta
LEpioLAaTa Ta onoia npoépxovTal and Ta KEpdn vauTIAIaKOV ) NACIOBIaXEIPICTIKMY BpacTnpIoTHTWV.

12. AkivnTa, EyKaTaoTaceig Kal e5onAIopog

HAsKTpoviKoi ‘EminAg, Zo0volo
unoAoyloTEG  OKeUn Kal
kal AoyioTika =EonAIopog

npoypappara

€ € €
KooTog
Yndhoino Ty 1 Iavouapiou 2015 21,587 15,493 37,090
YnoAoino oTig 31 AskspBpiou 2015/ 1 Iavouapiou 2016 21,597 15,493 37,090
Mpoobrikeg 2,150 - 2,150
Ynohoino oTi¢ 31 Askspuppiou 2016 23,747 15,493 39,240
AnooB&oeig
Ynohoino tiv 1 Iavouapiou 2015 14,962 15,223 30,185
EmBapuvaon yia To £706 4,831 30 4,861
YnoAomno oTig 31 AskspPpiou 2015/ 1 Iavouapiou 2016 19,793 15,253 35,046
EmiBapuvaon yia To £70g 2,234 30 2,264
YnéAoino oTig 31 AskepBpiou 2016 22,027 15,283 37,310
Ka@apr AoyioTikn aia ‘
YnoAoino oTig 31 AskspPpiou 2016 _1,720 210 1,930
Ynohoino oTig 31 Askspfpiou 2015 _1,804 240 2,044
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13. Ensvdlosig o BuyaTpikEG eTalpeieg

Ynohoino tryv 1 Iavouapiou
Mpoobnkeg

YnéAoino o1ig 31 AskepBpiou

2016 2015

€ €
3,560,495 3,559,945
1,050,000 550
4,610,495 3,560,495

Kard Tnv Sidpkeia Tou £rouc n Buyatpik eTaipeia Salamis Tours Ltd npox@pnoe o€ alEnon kegahaiou nou
napaywpiBnke eE' 0AOKAfpoU OTrv HNTPIKN ETAIPEIa.

AenTopEpEIEg TwV BuyaTPIKWY Eival G aKoAOUBWG:

‘Ovoua Xwpa cuoTacewe  KUpIeg 2016 2015
SpagTNOIOTNTES ZuppeTox)  ZUPHETOXT
% %
Salamis Tours Ltd Kunpog Toupiopog 100 100
Salamis Lines Ltd Kunpog Miayegipian nhciwv 100 100
Alios Shipping Co. Ltd Kunpog IBiokTnaia Kai 100 100
EKPETAAAEUOT
nhoiou "Alios"
Alasa Shipping Co. Ltd Kinpog IdlokTnaia Kal 55 55
EKLETAAAEUGT)
nAciou "Alasa"
Mana Shipping Co. Ltd Konpog IdiokTnoia kal 100 100
EKPETAAAEUAT)
5 nAoiou "Filoxenia"
Cyprus International Roads Ltd Kunpog MigBveig 100 100
HETAQOPEG
Salamis Shipping Services Ltd Kunpog Exnpoomneuacn 100 100
nAoiwv Kal
EKTEAWVIOEIG
Zahapig NauTihiakr A.E EANGDa Exnpoowneuaon 94 94
nAoiwv Kai S1EBVEIg
HETAQOPEG
Nostos Shipping Co. Ltd Klnpog Adpavng 100 100
The Concentive Travel Art Ltd Klnpog Adpavng 100 100
Pantrans Navigation Ltd Klnpog Adpavng 100 100
Salamis Aviation Ltd Konpog Adpavig 100 100
Salamis Hotels Ltd Kinpog Adpavrig 100 100
Air Salamis Ltd Kunpog Adpavng 100 100
Salamis Lines (Hellas) Ltd Kunpog Adpavig 100 100
14. XpnpartoolKovopikéa oTorysia evepynTikol S1a8£cipa npog naAnon
2016 2015
€ €
Ynohoino Tnv 1 Iavouapiou 1,744,514 1,736,804
Mpoodrkeg 386,374 - -
MwANgEeIg (7,901) -
Mooo ENAVEKTIUNGNG NOU LETAQEPETAl aTa idla kepahaia (Zny. 18) 8,196 7,710

YnéAoino oTig 31 Askepfpiou

2131183 1744514
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14, Xpnparoolkovopika cToiXgia evepynTikol SiabZcipa npog noAnon (cuvéxsia)

Ta XpruaTooIKovoLlIka OToIYEia evepynTikol SiaBEaipa npog ndAnan, mou anoTteAolvTal Kupimg and elnopeloIpEg
LETOYEC, ENaVEKTIHOUVTAl KABE Xpdvo ot ELAOYES aBieg OTIG TIHEG KAEIoipaTog oTiG 31 Aekepppiou. Ma enevduoeig nou
gQNopElioVTal OE ayopEg pe évTovn Kivror, n ebloyn agia kabopigeTal oUppwva pE TG ENIGNPEG TIPEG NALI086TNONG
Tou Xpnuariotnpiou. Ma dMeg enevdloeig, n eUAoyn agia unohoyileTal oULPWVA PE TIC TPEXOUCEG TILEG ayopdg
napopoieV TITAwY 1 cUUPWVA HE TNV NPOEEOPANCN TWV TAHEIGKAY PODV TWV NpaypaTikby GTOIKEIWY EvepynTIKOU.
Ma petoyic omou n eUAoyn afia dev propel va unoloyioTel pe aglomioTia, avayvwpilovral OE KAOTOG HEiOV
onoladnnoTe anoyeiwor oTnv agja.

Ta YprUaTooIKOVOHIKa 0T0|){sia EVEpYNTIKAU BIaBECIua NPOG NWANGT TAEIVOHOUVTAl (G Hn KUKAO(OpOUVTa OTOIXEIT
EVEPYNTIKOU, EKTOG AV avapéveTal va peuoTononBoly evrog dhdeka pnVav and TNV nuepopnvia avagopdg fi ekTog
av Ba YpeiaoTe va nwAnBolv yia AvTANoT AEToupyIkoU KepaAdiou.

Ta nio NAve XprUaTOOIKOVOLIKA GTOIXEIG EVEPYNTIKOU avTinpoownetouv 1.000.000 ouvnBeig peToxég atnv Muskita
Tourist Enterprises Ltd, nou avTioToiel o€ NocooTd cuppeToxiG 9,52% oTo PETOXIKG TNG Ke@daiaio, 762.100
ouviiBeIc peToXEG oty Aias Investment Public Ltd, 205.224 pETOXEG oTnv Amathus Public Ltd , enévduon Uwoug
£75,000 omnv eTaipeia HMC Home Med Care Ltd (ouppeToxn 18,47%), enévduan Oyouc €61.374 o= koivonpagia
avagopIKa [iE TNV avanTugn papivag oty Nago (cuppeToxn 5%) kai gnévduaon Uwoug €250.000 oTto The Active
Cyprus Banking Sector Fund.

15. EionpakT£a nocd

2016 2015

. € €
ElonipakTéa and BuyaTpikég eTaipeieg (Zny. 23.5) 6,424,298 6,888,553
ElonpakTéa and ouvdedepéveg eTalpeieg (Zny. 23.6) 412,393 341,720
MpokataBoAEC Kal NPOMANPOUEG 1,361 4,773
EnioTpenTéog ®dpog MpoaTiBepevng Agiag 33,948 37,357
6,872,000 7,272,403

Meiov pn KUKAO(OpPOUVTA EI0TIPAKTED. N0 (341,720) (341,720)
KukAo@opoUvTa £ionpaKTéa nooa 6,530,280 6,930,683

H e0Aoyn afia TV EPMOpIKGY Kal GA@V EI0TPaKTEQY Nou EXOUV ANEN evTOC evoc £Toug eival nepinou n idia pe Ta
nocd nou napouaialovral nio naveo,

16. MeTpnTa oThv Tpansda Kal oTo Tapsio

Ma okonolC TNG KATAGTAoNG TAPEIGKMY POV, Ta PETPNTA Kal avTioTorXa PETPNT@Y NepIAapfavouv

2016 2015

€ €

MeTpnTa aTo Tapeio : 696 210
MeTpnTa oTnv Tpanela . 266,667 1,406,525
KaTaBéoeig npoBeapiag 5,932,683 3,984,940

6,200,046 5,391,675

Or Tpanelikég kataBiaelq nepidappavouy nogd Uwoug €1.268.500 To onolo eival dsopeupéve @G e5a0paNian yia
£kdoan TpanedKhg eyyunTikng (BAEne Znp.24 kar 25).
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17. MeToyIkd Ke@ahaio

2016 2016 2015 2015

Ap18pog ApiBuag

HETOXGV € pETOXWY €
EYKEKpIPEVO
SuvrBeic peToxEC Tou €0,43 n) kaBepd 60,000,000 25,800,000 60,000,000 25,800,000
KepdAaio nou ek300nKe kal nANpABnKe €8’ .
oAokAfpou _
YnoAoino Tnv 1 Iavouapiou 36,529,136 15,707,529 36,529,136 15,707,529
Ynohoiro oTig 31 Askeppiou 36,529,136 15,707,529 36,529,136 15,707,529

18. AAAa anoBspaTika

AnoBEQaTIKO UAoyng

agjag -

AnoBepaTikd  XPNHOTOOIKOVOUIKG
gkdoang  aToixeia svepynTikoU

LETOXMV UNEP dlabEoipa npog

TO APTIO nwAnon Z0voho

€ € €

Ynohaino Tnv 1 Iavouapiou 2015 937,067 16,682 953,749

MeTaPoAn elAoyng agiag (Zny. 14) - 7,710 7,710
Ynéhoino oTig 31 AskspBpiou 2015/ 1 Iavouapiou

2016 937,067 24,392 961,459

MetapoAn ebhoyng agiag (Znp. 14) - 8,196 8,196

YnoAoino oTi¢ 31 AskspBpiou 2016 937,067 32,588 __ 969,655

To anoBepaTikd EkS0GNG ETOXMY Unép To apTio Bev eival BIaBEaipo yia Siavopr.

To anoBeparikd elAoyng agiag ENevBUCEWV QVTINPOCWNEVEI CUCTWPEUPEVA k&pdn Kal {NuIEg nou NpokunTouv and
Tnv avanposapuoyn TG afiag Twv SIaBesijwy Npog NdAno XPLIATOOIKOVOUIKGY GTOIXEIWV EVEPYNTIKOU NOU EXOUV
avayvwpioBsi oTa Aoind ouvolIkd £003a, PETA TNV AQAIpPEDT] TWV NogdV NoU KaTaxwpolvTal 6Ta anaTehéopaTa, av
Ta CUYKEKPIPEVA OTOIXEIa EvepynTIKOU EXOUV NwAnBei f Exouv anopeiwdei.

19. Epnopikoi kai GAAol NICTATEG

2016 2015

€ £

Epnopikoi MoTwTEG 4,453 3,050
OqeiAdpeva £oda 57,717 56,462
62,170 59,512

H eUAoyn afia TwV ELNOPIKGY Kal AAA@V MIGTWT®V Nou £Xouv ANEn evrog evog £Toug eival nepinou n idla pe Ta nooa
nou napouaciaZovTai nio nave.

20. TpEyouosg @OPOAOYIKEG UNMOYPEDCEIG

2016 2015

€ €

ETaipikag popag (100) - 525
'EKTAKTN £10(OpA yia TNV apuva 5,069 4,709
4,969 - 5,234
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21. MAnpwt£o pépiopa

2016 2015
€ €

Ynohoino Tnv 1 Iavouapiou 687,740 -
Mepiopara yia To £T0G 524,833 1,826,457
MANPWYECG (1,187,306) (1,138,717)
YnoAoino aTig 31 Askepfpiou 25,267 687,740

22, AsiToupylkd nepiBaAlov Tng ETaipeiag

~ Ta Teheutaia xpovia n Kunpiaki} olkovopia ennpeacTnke apvnTIKa and Tnv kpion aTov Kunpiaké Tpanedko Topéa Kal

0 Suokohia TnG Kunpiakrig Anpokpatiag va avrAnoer daveiopd and Tig Biebveic ypnuaTayopéc, QG anoTEAEoUa, N
Kunpiak) Anpokpatia €iorABe o dlanpaypaTeloelg pe Tv Eupwndikr Enmponr), Tnv Eupwnaikr Kevtpikr Tpaneda
kal To AiBvéc Nopiopartikd Tapeio (n «Tpdika»), yia OIKOVOHIKY OTRpiEn npog TNV Kinpo Owoug €10
BloskaToppUpiLV, OF onoieg kaTEAnEav OE eniTeuEn ouUPViag kal Afyn anogaong and To Eurogroup oTIg 25
Mapriou 2013. H anépaon cupnepiAayBave Tnv avadiapBpwon Twv dUo peyaAuTEpwv Tpanelmv oTnv Kinpo pécw
«AiGowong pe Tola Méoa» SiacpahifovTag TiG kaTabEoelg kaTw and €100.000.

An6 To Maptio Tou 2013 n Tpdika £xel BN NpoPei o apkeTEg aEIOAOYNTEIG TOU KunpiakolU npoypdpparog JE noAd
BETIKA QNOTEAEOATA, ME GNOTEAEOHA TNV £YKPION TNG EKTAUIEUONG GAWV TWV HEXPI ORHEPA NPOYPALHATIOHEVOV
SO0V TNG OIKOVORIKNG BorBeiag npog Tnv Kinpo,

Mapd To BUGHEVEG EEWTEPIKG OIKOVOHIKG MEPIBAMAOV OF OPKETEG gupwndikéq kai SieBveiG olkovopies, n Kunpiaki
oovopia napoucialel onpadia oTabeponoinong We anoTéAegua Ohol ol KUplol DIEBVEIC Oikol MIGTOANMTIKNAG
afloAdynang, va avapadpicouv TNV MICTOANATIKY IKQvOTATA TNG Kunpiakng Anpokpatiag kal TIG PEAAQVTIKEG
MPOONTIKES TNG. AUTG BonBnoe moAl Tnv Kunpiakr) Anpokpatia va avrAncel onUavTIka ke@aiaia ano I dIEBVEig
Xpnuarayopég kara T Sidpkeia Twv TeheuTaiwv pnvav. EmnpocBera, of Kunpiakég Tpaneleg mpoxmpnoav OF
avakepahalonoinon kal avadiopydvwon Twv SpacTnploTAT@WY TOUG, HE ANOTEAECUA oAol ol NEPIOPICHOI OTIG
kaTaBigEic kal Tr Blakivnon kepahaiwv nou eniBARBnKav To 2013 va apBolv NArpwG.

MeTa TNV NapiAEUon TECoApwY £Twv and TNV Mo NAve NEEPOUNYIA, N KUNPIaKT olkovopia EnEoTpews o€ BETIKOUG
puBpolic avanTuEng, n onoia o€ ouvdUaouG We TNV BeTIkr agloAdynan Tng Tpoikag odfynoe oTnv £6odo and To
Mvnpdvio ZuvavTiAnwng.

QcTdoo n aBEBain olkovoIki kaTaoTaon nou napapével oty Kunpo, n neplopiguévn SlIaBeCIPGTNTA PEUATATNTAG
yia davelodOTnon Kal Ta NoAU YAd nogoaTa pn €5UNnpPETOUHEVAV Saveiwv o ouvduaoud PE Ta wnhd nogoaTa
avepyiag, mbavdv va ennpeacouv:

. Tnv kavaTnTa TG ETaipeiag va AaBel véa Savela 1) va avaypnpaTodoTioe! UpIGTAPEVO BAVEITHO PE OPOUG
KaI NPOUNOBETEIC NAPOHOIEG HE EKEIVEG MOU EQPAPHIOCTNKAV OE NPONYOULEVES ouvalAayeg TG

. TNV IKQVATNTA TV EPNOPIKAV Kal AA@V XpewaTav Tng ETaipeiag va anonAnpacouyv Ta OQEINOKEVA NPAG

Tnv Etaipsia noca

. Tnv ikavaTnTa Tng ETaipsiag va £xel IKavonoINTIKO KUKAO £pYAcI®V Kal va NPOCGEPE TIG UNMNPETIEG TNG OE

neAATEC,

. TiC avapevOpEVEG TAPEIGKEG POEG TNG AleuBuvang Tng ETaipeiag avapopIka LIE TNy agiohdynarn anopeinang

yIa XprHATOOIKOVOMIKA Kal HR XPNHATOOIKOVOUIKA NEPIOUCIaKA OTOIXEID

H AitiBuvon Tng ETaipeiag £xer aflohoynost:

(@) Kata ndcov onoleodnnoTe npoPALWEIG anopsiwong kpivovTal avaykaisg yia XPNUAToOIKOVOpIKG oToIXEId
EVEPYNTIKOU NOU avayvwpi{ovTal oe anooBECHEVO KOOTOG, HE TNV EEETAOT) TG OIKOVOUIKNG KaTaoTaang Kai
T@V NPOOMTIKGY QUTMV TwV NEPIOUCIAK®V GTOIXEIWV 0TO TEACG TNG Nepiddou avagpopdc, O QropEIOEIS YIa
EUNOPIKA E10NPAKTEG NPOCBIOPICOVTal HE TN XPROT) TOU HOVTEAOU 'MpokAnBEIoGV INpIGV' NoU anarreital ano
To AIEBVEC AoyiaTikd MpdTuno 39 XpnuatonioTwTika Méoa: Avayvapion Kai EnipéTpnon’. To npoTuno
auTo anarrei TV avayvapion Twv gnuiov anoyEinong yia EI0TpakTEa Nou MPogKuwav and yeyovoTa Tou
napeABovVTOC Kal Bev ENTPENEl TNV avayvapiorn (UG anopeioang nou 6a priopoloav va npokUyouv ana
HEMOVTIKG YEYOVOTA, QOXET®G TNG MBAVOTNTAG QUTAV TwV HEMOVTIKGV YEYOVOTWV.

(2) Tnv kavéTnTa TG ETaipeiag va cuveyioe! wg ouveyI{Opevn dpacTnEIOTHTA
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22. Asitoupyikd nepiBaliov Tng Etaipeiag (ouvEyeia)

H AiebBuvon me Etaipsiag dev eival ag Bscrr] va npoPAEWE! OAEC TIG aEa?uEslq niou Ba pnopouccw va EYouv avTiKTUumno
gTnV olkovoyia ™g KUnpou kai kata ouveénelg, noia enidpaor, av unup)(a Ba propotaav va £Xouv oTn HEAAOVTIKY
XPNHATOOIKOVOLIKT) ENIBaCT], TIC TAEIAKEG pog Kal Tr xprHaToolkovopikn Bon Tng ETaipeiac,

Mg Bucm mv aao,\oyr]crn nou gyive, n AigbBuvan Tng ETalpslclq gyel gupnepdvel OTI Sev ¥peialovTal NpoPAEYEIS N
XPEWOEIC anopsinang. H AictBuvon Tng Etaipeiag exTipd OTI )\ouBava oAa Ta avayrcma PETpa yia ™ diatnpnon ™G

BiwopdTnTac TnG Etaipsiag kal Trv opaAn Siefaywyn Twv EPYAcibV TG GTO NAapmV EMIEIPNHATIKG Kal OIKOVOHIKO
nepiBaiiov.

23. Zuvalhayzg ps ouvdedepéva PEpn

H Etaipela eAéyyeTal and Tov K. Baoo I Xat{nBeodoaiou, o onoiog katéxel To 44,60% Twv LeTox@V TNG ETAIpEIag.
O1 nio KaTw cuvahhayég eyivav pe quvdedepeva pepn:

23.1 Apoifn Zupoliav

H apaifr Tov ZupBolhwv kal GAAwY onpavTikay pehav g AielBuvong nrav wg e&7G:

2016 2015

€ €

Aikalwpara gupBoliwv 27,000 23,800
Apoifr) ZupPoUAiwy und ekTeheaTIKr 1IBIOTNTA 98,848 98,848
Tapeio npovaoiag SlEuBuvTwV 2,234 2,234

128,082 124,882

23.2 Aikaiopara diayeipiong sionpaktea (Znp.5)

2016 2015
€ €
Salamis Tours Ltd 27,600 27,600
Salamis Shipping Services Ltd 44,400 42,000
Cyprus International Roads Ltd 44,400 42,000
Salamis Lines Ltd 24,000 20,400
140,400 132,000

23.3 Tokol sionpakTEol and CUYYEVIKEG eTalpeisg (ZnY.5)
2016 2015
: € €
Muskita Tourist Enterprises Ltd - cuyyevikn . 10,252 11,960
Salamis Tours Ltd - Buyatpikn - 117,741
10,252 129,701
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23. ZuvaAhayig ps-cruvdsaspévu pépn (ouveyeia)

23.4 Mspiopara sionpakTéa and ouyyevikeg sTaipeisg (Znp.6)

2016 2015
‘Ovoua Duon GUVAAaYmV € €
Salamis Shipping Services Ltd Mepicpara 300,000 -
Alios Shipping Co. Ltd Mepiopata 2,500,000 3,500,000
Tahapic NauTihiakr| A.E Mepiopara 96,480 25,691
Muskita Tourist Enterprises Ltd MepiopaTa 112,381 -
Cyprus International Roads Ltd MepiopaTa 70,000 -

3078861 3,575,651

23.5 EionpakTéa and BuyarpikEg eTaipeieg (Enp.15)

2016 2015

Opoi € €

Salamis Tours Ltd XpnuaTodoTIKES 4,527,500 4,294,919
The Concentive Travel Art Ltd XpnuaTodOTIKEG 8,708 8,179
Salamis Aviation Ltd XpnpaTodoTIKEG 7,262 6,734
Salamis Hotels Ltd = XpnuUaTodOTIKEG 5,377 4,849
Air Salamis Ltd XpNUATODOTIKEG 6,133 5,604
Mana Shipping Co. Ltd XpnuaTodOoTIKEG 984,479 1,434,129
Alasa Shipping Co. Ltd XpruaTodoTIKEG 879,714 879,714
Pantrans Navigation Ltd XpnuaTodOTIKEG 1,400 1,050
Alios Shipping Co. Ltd - Mepiopa - 250,000
Salamis Lines (Hellas) Ltd XpnUaTODOTIKEG - 2,985 2,635
Nostos Shipping Co. Ltd XpnUaTodoTIKEG 740 740

6,424,298 6,888,553

Ta mio ndve E10NpaxkTéa Nooa v GEPOUV TOKO yia To £Tog 2016 kTOG and To undAaino pe Tnv Salamis Tours Ltd
yia TO onoio ¥pswBnke Tokog 3,5% eTnaing yia To 2015,

23.6 Eionpakt£a and cuyyevikeg staipeisg (Enp.15)

2016 2015

€ €

Muskita Tourist Enterprises Ltd- Adveio 341,720 341,720
Muskita Tourist Enterprises Ltd- Mépiopa el0npakTeo 70,673 -

' 412,393 341,720

To daveio npog T cruvﬁsﬁspzvr] eTaipeia Sev eival eEa0MANGHEVO, nupaxmpanKE pe Toko 3,00% ernoiwg (2015:
3,50% ETI‘]O‘]UJC;} kal ival anonAnpwTEo To £roc 2023. H Etaipsia katéxel 1o 9,52% OTO HETOXIKO KEQGAQIO TG nio
nave OUYYEVIKTG EI'CI[[JEIGC: Emcmq o diolknTikdg cUpfoulog TnG ETaipeiag k. Bdoog Xat{nBzodogiou ival kal
oUPBOUAOG TNV M0 Navw ETAlpeid.

24, Ev3syO{EVEG UNOYPERDOEIG

H Etaipeia ﬂClpE)(SI anepIOPIOTEG TPAMEQIKEG EYYUNOEIG YIa EEacrqm)\:Un MICTOTIKOV SIEUKOAUVOEWY MOU EiXav )\aBa
BUYATPIKEG ETAIPEIE; TOU ZUYKPOTHHATOG, MEXpI ™mv nuspoun\na £YKPIONG TWV OIKOVOUIKGV KATAOTACEWY OEV EXEI
eyepPel onoladAnoTe anaitnan pe BAon TIG EyYUNOEIG QUTEG.

Z7i¢ 31 AskepBpiou 2016 undapyel ekdopévn Tpunsﬁicn EVYUNTIKA uwouq €1.268.500 npog ocpE)\oq ™G Kowonpﬂauq
Poseidon Grand Marine of Paphos, avagopikd pe Tnv I'IpDUKDpIGI’] anodEIKTIKmMV OTDI)(EiLUV €K uspouq mg
Kowonpuaqc, O OYEON HE TN XPrjHaTodOTnan EKTEAEOTG e paplvoq MNagou. To nio NAvw Noad agopd To PepISIo
GUVEI(OPAC, TNG ETalpeiac (5%) oTnv Kovonpagia oTnv onoia GUPHETEXEL
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25, FeyovoTa pPerd Thv nepiodo avagopdg .

sTic 12 Anpihiou 2017 To Ynoupyeio Epnopeiou, Biopnxaviag kai Toupiopoll e €MICTON) TOU, EVNUEPWOE TNV
kolvonipagia, oTnv onoia n ETaipeia GuppeTEXEl yia TNV avanTugn papivag, oT n apyiki} anogacn Tou yia avadean
Tou &pyou aTnv kovonpaEia yia dnpioupyia papivag akupaveral.

Aev unfpEav onuavTiKa yeyovdTa WETA Trv mepiodo avagopdg mou va £Xouv OXEon HE TNV KaTavanan Twv

OIKOVOUIKMOV KATAOTACEWY.

"ExBeomn AveEapTtnTou EAsykTr} oTIG 02Aideg 5 pEXp1 9

35



