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LIBERTY LIFE

ANNOUNCEMENT

At the meeting held on June 9 2017 and was completed on June 13, 2017, the Board of Directors of Liberty Life
Insurance Public Company Ltd decided the following:

A: Final Results 2016 — Annual General Meeting on 19/7/2017

1. Examined and approved the audited consolidated results for the year ended December 31, 2016. Copies will be
available at the Company’s Head Office, 10 Mnasiadou, Elma House, 5th floor, Nicosia. The results will also be
available at the Company’'s web page, www libertylife.com.cy.

2. After examining the payment or not of a dividend, the Board of Directors decided not to propose to the AGM the
payment of a dividend.

3. The Board of Directors also decided that the Annual General Meeting take place on Wednesday July 19, 2017 at
11.00 pm at the Company’s Head Office, 10 Mnasiadou, Elma House, 5th floor, Nicosia.

B: Extraordinary General Meeting

The Board of Directors examined and approved the restructuring of the company and its share capital. In order to adopt
the said plan it also decided to convene an Extraordinary General Meeting which will take place soon after end of the
Annual General Meeting which is set to take place on Wednesday June 19 2017 and will start on 11.30 p.m. at which
Extraordinary General Meeting will be put for election the required by the Law and the Regulations resolutions for the
completion of the following facts:

1. Consolidation of shares
Every 100 existing shares which are now with an authorized value of €0,01 each to be consolidated and divided

into 1 share of authorized value of €1,00 each. With this change the authorized share capital of the company
which is now €19.000.00 divided into 1.100.000.000 “A Class” shares of €0,01 each and 800,000.000 “Class B”
shares of €0,01 each, will become €19.000.000 divided into 11.000.000 “Class A” shares of €1,00 each and
8.000.000 “Class B” shares of €1,00 each. The issued share capital of the company which is now €1.708.037,07
divided into 90.803.707 “Class A" shares of €0,01 each and 80.000.000 “Class B” shares of €0,01 each will
become €1.708.037,07 divided into 908.037 “Class A" shares of €1,00 each and €800.000 “Class B” shares of
€1,00. As far any fractional balances that will arise as a result of the division of the number of shares by 100,
when these are more than half then one share will be given and when less than half will be ignored. For example
for 199 shares two shares will be given and for 149 one share will be given. All shareholders who now have less
than 49 will not be any longer shareholders and will not be compensated as the net asset value of the share is
negative.

2. Reduction of the Autharised value of the share
After the implementation of the consolidation and division of the value of the share which is explained in

paragraph 1 above, the authorized value of the share be reduced by £0,99 each i.e from €1,00 to €0,01 and this
achieved with the write off of the losses of €1.690.956,63 that the company suffered to the extent of the issued
number of shares, ie, 1.708.037 * £€0,99 = €1.690.956,63. With the reduction of the nominal value of the share
from €1,00 to €0,01 the nominal share capital of the company will become €190.000 divided into 11.000.000
“Class A" shares of €0,01 each and 8.000.000 “Class B” shares of €0,01 each. The issued share capital of the
company will become €17.080,37 divided into 908.037 “Class A” shares of €0,01 each and 800.000 “Class B”



shares of €0,01 each. The reduction of the share capital, according to the Company Law Cap.113 wili be effective
as from the date that the relevant certificate is issued by the Registrar of Companies.

3. Increase of the Authorised share capital
With the implementation of the reduction of capital and at the same time with this, the authorized share capital
of the company will be increased to its previous level, ie, to €19.000.000 divided into 1.100.000.000 “Class A”
shares of € 0,01 each and 800.000.000 “Class B” shares of €0,01 each, with the creation of 1.089.000.000 new
“Class A” shares of € 0,01 each and 792.000.000 “Class B” shares of €0.01 each, which will be the same in all
respects with the existing ordinary share of the Company.

C: Shareholders Information about the General Meetings

All shareholders will be notified regarding the Annual and Extraordinary Meetings thought the relevant announcement
in the Company’s website {www.libertylife.com.cy), the Cyprus Stock exchange’s website (www.cse.com.cy)} as well as
an announcement in the daily press. Under the relevant provisions of the Companies Law, no separate notice will be
given to each shareholder of the Company.

By order of the Board of Directors

Elena Pitta
Secretary

Nicosia, June 14 2017



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

CONSOLIDATED BALANCE SHEET

as at 31st December 2016

ASSETS

NON CURRENT ASSETS

Plant & equipment

Investment property

Investments held to maturity

Insurance and other amounts receivable

CURRENT ASSETS

Investments held for trading

Insurance and other amounts receivable
Reinsurance share to claims and technical reserves
Cash and cash equivalent

TOTAL ASSETS

EQUITY AND LIABILITIES
Share Capital

Reserves

TOTAL EQUITY

LONG TERM LIABILITIES
Life sector reserve
Deferred taxation

CURRENT LIABILITIES
Accident sector reserve
Insurance and other liabilities
Bank overdrafts

Long term loans

TOTAL LIABRITIES

TOTAL EQUITY AND LIABILITIES

31/12/2016 31/12/2015

€ £

94.517 198.190
7.404.861 8.184.068
1.791.609 2.234.962
290.021 361.553
9.581.008 10.978.773
13.816.106 11.532.971
1.834.854 2.206.290
1.191.934 457.731
862.631 885.411
17.705.525 15.082.403
27.286.533 26.061.176
1.708.037 1.708.037
6.165.011 5.669.416
7.873.048 7.377.453
11.013.445 11.009.778
417.460 417.460
11.430.905 11.427.238
306.847 629.551
2.368.105 2.159.673
2.390.203 2.037.356
2.916.425 2.429.905
7.982.580 7.256.485
19.413.485 18.683.723
27.286.533 26.061.176




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
CONSOLIDATED PROFIT & LOSS ACCOUNTS
For the year ended 31st December 2016

Gross earned premiums
Reinsurance
Net earned premiums

(Lbss)/Profit from investments
Other Income from operations
Reserves movement

Claims and benefits

Surrenders payable
Administrative expenses
Selling expenses

Provision for bad debts
{Loss)/Profit from operations

Finance expenses

(Loss}/Profit before taxation

Taxation

(Loss)/Profit for the period attributable to its owners

{Loss)/Profit per share (cent)

2016 2015
€ €
2.666.916 2.831.237
(204.723) (293.956)
2.462.193 2.537.281
(1.134.563) 1.078.201
43.739 63.960
878.380 2.160.998
(1.009.237) {1.210.779)
(1.254.760) (2.473.507)
(1.004.026) (927.432)
(100.236) {121.088)
(523.336) (225.000)
(1.641.846) 882.634
(844.679) (43.526)
(2.486.525) 839.108
(17.880) (18.147)
(2.504.405) 820.961
(1,47) 0,48




