Consolidated profit and loss account for the period from January 1 to June 30, 2006

	
	
	Six months ended June 30

	
	
	2006

£
	2005

£

	Income from provision of services 
	
	
	

	Brokerage services  
	
	1.240.478
	183.793

	Financial services 
	
	258.731
	310.768

	Fund management 
	
	229.236
	309.965

	Other income 
	
	29.780
	

	
	
	__________
	__________

	
	
	1.758.225
	804.526

	Investment activities 
	
	
	

	Net profit from financial assets assessed in fair value via the results
	
	1.895.533
	261.103

	Dividends from investments 
	
	76.694
	293.321

	Credit interests 
	
	15.096
	86.597

	Transfer from property revaluation reserves 
	
	-
	75.017

	
	
	__________
	__________

	
	
	3.745.548


	1.520.564



	Administrative and other expenses 
	
	(1.591.510)
	(1.322.947)

	Depreciation in value of loans and debtors 
	
	(397.642)
	(439.250)

	Credit of goodwill of associated companies 
	
	95.712
	-

	Amortization of goodwill of dependent company 
	
	(524)
	-

	Profit from sale of dependent companies 
	
	-
	267.418

	
	
	__________
	__________

	
	
	
	

	Profit from operations  
	
	1.851.584
	25.785

	Finance cost 
	
	(401.974)
	(527.272)

	Share of profit of associated companies before taxation 
	
	11.071
	(527.708)

	
	
	__________
	__________

	Profit/(loss) before taxation 
	
	1.460.681
	(1.029.195)

	Taxation 
	
	(4.781)
	(515)

	
	
	__________
	__________

	Profit/(loss) before minority interest 
	
	1.455.900
	(1.029.710)

	Minority interest 
	
	(2.518)
	(498)

	
	
	__________
	__________

	Profit/(loss) for the period 
	
	1.453.382
	(1.030.208)

	
	
	========
	========

	
	
	
	

	Earnings/(loss) per share (cent)
	
	0,72
	(0.51)

	
	
	========
	========


Consolidated balance sheet as at 2006

	
	
	June 30

2006

£
	December 31

2005

£

	Assets 
	
	
	

	Property, plant and equipment 
	
	3.881.430
	3.944.471

	Investment property 
	
	1.050.000
	1.050.000

	Intangible assets 
	
	16.829
	10.747

	Investments in associated companies 
	
	12.220.877
	12.065.326

	Investment loans 
	
	4.252.577
	4.276.660

	Deferred tax assets 
	
	8.052
	8.052

	Debtors from associated companies 
	
	3.019
	169

	Debtors and prepayments 
	
	4.098.533
	3.490.863

	Financial assets assessed in fair value via the results
	
	8.798.830
	8.094.160

	Tax refundable
	
	-
	9.873

	Cash and cash equivalents  
	
	1.516.614
	1.050.856

	
	
	____________
	__________

	Total assets 
	
	35.846.761
	34.001.177

	
	
	==========
	========

	
	
	
	

	
	
	
	

	Equity and liabilities 
	
	
	

	Capital and reserves 
	
	
	

	Share capital 
	
	70.560.000
	70.560.000

	Share premium 
	
	2.846.983
	2.846.983

	Fair value and exchange difference reserves 
	
	495.841
	489.290

	Accumulated losses 
	
	(57.908.273)
	(59.361.655)

	
	
	____________
	___________

	
	
	15.994.551
	14.534.618

	Minority interest 
	
	15.387
	32.269

	
	
	____________
	___________

	
	
	16.009.938
	14.566.887

	
	
	____________
	___________

	Liabilities 
	
	
	

	Payable to associated companies 
	
	4.696.211
	4.212.788

	Creditors 
	
	415.969
	274.335

	Current tax liabilities 
	
	260.569
	266.626

	Borrowing 
	
	14.464.074
	14.680.541

	
	
	____________
	___________

	Total liabilities 
	
	19.836.823
	19.434.290

	
	
	____________
	___________

	
	
	
	

	
	
	____________
	___________

	Total equity and liabilities 	
	35.846.761
	34.001.177

	
	
	==========
	=========


