EKOEXH

Tov Avoikntikot Zoufoviiov tng Avovouns Eraipeiog ue tqv erwvouio ELMEC SPORT
ANQNYMH BIOMHXANIKH EMIIOPIKH KAI TEXNIKH ETAIPEIA»

Ilpog v Exraxty Ieviky Zovélevon twv Metoyowv tng 6ng Askeufpiov 2010
(cournspriopfavousvys Kai kdOs exavainmTiKys 1 HET’ avafolijs avTijg) Katd T diatdéels
4.1.4.1.1 ka1 4.1.4.1.3 Tov Kavovicuov tov X.A. avapopixd pe Ty axotiuncn Ty vIo GoyYOVvEDeH

ETAIPELOY.

IXTOPIKO

To Arowntiko Zopfodlio g Avovouns Eroupios ue v exwvopio ELMEC SPORT ANQNYMH
BIOMHXANIKH EMIIOPIKH KAI TEXNIKH ETAIPEIA» (cpeéng n Amoppopwuevy B), ue v
omo 22.10.2010 omoépaon tov evékpive v amoppopnon ovthg kabwg kar s etoupeios «FOLLI
FOLLIE Avdvoun Bioteyviky wor Eumopixyy Etaipeioa Koocunudrwv Qpoloyiov — Evovudrwy —
Yroonudarwv-Alecovdpy  (epellic  «Amoppopduevy A») and v etapeio «KATAXTHMATA
ADPOPOAOTHTON EIA2N A.E.» (epelijs «n Eraupeior) odupwvo. ue g orardéeis tov N.2166/1993,
0TS aVTOS 10YVEL OHUEPQ Ko UE nuEpounvia uetoaynuotionod v 30.6.2010. Avtiororya, to. A1oikntixd
2Zopfodlia g Amoppopauevis A kair e Amoppopauevns B ue g amo 22-10-2010 amopdoels tovg

EVEKPIVAY TNV GOYYWOVEDGH TOVS O10. ATOPPOPHOENS VTV oo v Etaipeio.

Ouoiwg, ovvidybnkav o1 amo 30.9.2010 exbéoeic s Opkwtic  Eléyxtpiagc Aoyiompiog kvpiag
Xpvoovlog I'. Toaxaloyiavvy, odupwva ue tig drardéels tov aplpov 3 wop. 2 tov N. 2166/ 1993 yio tqv
owriotwon ¢ Aoyiotikig aliog TV mEPIOvoIOKMY orotsiowv e Amoppopaduevne A kor g
Amoppopiuevns B eni g Aoyiotikng xardoroons e 30.6.2010 (icoroyioudg petacynuotiouov 30-6-
2010).

Eriong avorélnke arov avelaptnro oprxwto loyioty k. [lavayiwty Bpovotodpn, uélog tov eleyktikod
oixov ENEA-Evoilaxticy Eleykuiki Avovoun Etapeio ko otic tpaneles Alpha Bank ko Eumopixi
Tpamelo (epelnc amo koot «Or Amotiuntég n/xou Aveldptnror EUmeipoyvauovesy) va evepyRoovy wg
OVECGPTNTOL EUTELPOYVOUOVES KATA TV Evvola, Tov Gpbpov 4.1.4.1.3 tov Kavoviouod X A., onwg ioyve,
KOl Vo YYOUOIOTHGEODY ETTL TOV EDAOYOV KAl OIKOIOV THS GYETNS OVIOALAYNG TV UETOX DV, OLATOTDVOVTOS
oyetikés exbéoeis AveCoptnrwv Eureipoyvouovov.

Ev owyer todtwv, 10 Aroikntikd Zoufodlio e Etaipiag, otnv and 4.11.2010 Zvvedpioon tov, amopaoice
va vofaler v mapodoa EkBeon (oTnV OTOLO. EVOWUATOVOVIOL KOl ATOTEAODY EVIaIO aOVolo o1 ekbéaels
v avotépom Aveldptntwv Eureipoyvaoudvwv) tpog my Extaxty eviki Zovédevon e 6™ Askeufpiov

2010 (ovumepiiopPfovouévns kor ke emovolnmrikng n uer’ avafolng ovthg), n omoia Go kinbei vo



EYKPIVEL TNV QVOTEP® GOYYDOVEDTN Ol0. ATOPPOPHoems amo v Etaipeio e Amoppopaousvns A koi
Amoppopauevis B, ue okomo vo. mopobioel TANPOYOPIES TYETIKG. (e THV OTOTIUNGN TWV VIO GOYYWDOVELGH
ETAIPELOV KOL TV TPOTELVOUEVI] Tyéan avialloyns, kabwg emions kot tov apifud twv ustoywv mov Ga
ex00000v w¢ amotéleoua e avénong Tov uetoyikov kepolaiov g Etaipiag Adyw g ovyydvevong dia
oamoppopnons e Amoppopwueviyg A xai e Amoppopwuevyg B.

270 maiolo e wg ava TpoTachs tov, To Atowntikd Zvufoviio e Etaupeios ovvidooer v mopovoa
ExOeon, odupwva pe o aplpo 4.1.4.1.3 tov Kavoviouod tov Xpnuotiotnpioo AGnvav orwg 1oyde,
EVIIUEPDVEL O€ TOVS UETOYOVG Yi0. T, akOAovOa.

A. Zvvemeio, g ovyywvevons Ba mpayuororoinbei adénon tov petoyikod kepaiaiov g  Etaipeiog.
2vykerpiuéva, to petoyiko kepaloio g Etoupeiog, to omoio avépyetou oc evpa 15.802.500 Go. ueiwbei
apyixd. xard Evpw 38.889,30 ( loyw axdpwong 129.631 10iwv ustoyov g, ovvoMKng OVOUOGTIKNG
oliag 38.889,30 evpw) kar ev ovveyeio Ba ovlnbei Kard mooo 39.706,80 Evpw ue xepaloiomoinon
omoBsuotikod amd Exdoon uetoywv vaEp 10 Gptio. Metd v puvnuovevBeioo ueiwon KoTa EVPD
38.889,30 rkou adénon ward svpd 39.706,80 tov uetoyikod kepalaiov, TO UETOYIKO KEPAAOIO THG
Eroupeiog o avépyeror oe evpw 15.803.317,50 kar ovvereio g ovyywvevans Bo ueiwbel apyika Adyw
aKOpwans twv uetoxwv ¢ Etaipeiog mov katéyovrar amo v Amoppopoduevy A nror Oa ueiwbel kota
70 w000 TV Evp 8.973.277,20, ot Ba katéAber oto mood twv Evpw 6.830.040,30 xai mapalinia o
ovénbei kot evpdd 9.884.062,50  mov avrioToiyEl OTO EICPEPOUEVO UETOYIKO KEPAAQIO THG
Amoppopovuevnc A wAéov TOv E16PEPOUEVOD LETOYIKOD Kepaaiov The Amoppopovusvins B e svpw
1.462.360,20 (r0 omoio uetoyixo kepdlaio g Amoppopoduevns B diopoppaveror oe eopw 1.462.360,20
UETA THY aKOPpoN THS aOUUETOXNS 0 avTo €€ evpa 31.777.639,80 tns Etaupeiog).

2overeio TV OVOTEP® TO UETOXIKO Kepalaio g Etaipeios Oo ovédber oe evpw  18.176.463
(15.803.317,50 - 8.973.277,20 + 9.884.062,50+ 1.462.360,20) Siaupoduevo oe 60.588.210 véeg
ueroyés ovouaotikng aliog 0,30 evpw exaotyg, ot omoieg Ga droveunodv oe epapuoyn TV OVOTEPW OG

axolovBwg :

1) O1 péroyor g Amoppopauevns A Ga Aafovv katd orpoyyvlomoinon 50.591.155 véeg ustoyés g

Eraipeiog kot Oa ovupetéyovy oto uetoyiko mg kepdloio ue mooooto 83,50%.

1) Or uéroyor g Amoppopauevng B mwov kotéyovv onuepa tocooto 4,40% oto UETOXIKG KePALaLO THG
Amoppopiuevns B, Bo. Adfovv kotd otpoyyvromoinon 151.471 véeg petoyés g Eroupeiog kor Go

OOUUETEYODY OTO UETOYIKO THS KePaiaio ue moooato 0,25% kot

1Il) O1 péroyor g Etaupeios mov kotéyovv ofuespo mooooto 42,97% oto uetoyiko kepdloio g
Eroupeiag, Oa rafovv kota ampoyyvlomoinon 9.845.584 vées uetoyés g Eraupeias xar Oo oopuetéyovv

070 UETOYIKO THS KEPAAaL0 pe T0c00T0 16,25%.

Me v olorxinpwon s ovyywvevans Bo exooBodv oro v Etaipeio o1 véor tithol uetoywv, ol omoiol
Oo. avtalloyodv ue g ueTOYES IOV KOTEYOVY 01 UETOYOL THS AToppopwuevns A, e Aroppopausvns B

K1 ¢ Etaipeiog ooupmve ue to ovotépm.

B. O apiBuog twv véwv petoyxwv mov mpoteivetar omd 10 Awokntikod Zopfodrio mpog Eykpion oTny

Exroxty Teviky Xvvélevon va ovaineBodv omo Tovg UETOYOVS TWV VIO CUYYOVEDCY ETOLPEIDY,



TPOKOTTEL ETEITO, OO TNV OTOTIUNGH TV VIO OVYYWVELGH ETOIPEIDV. Bdoel twv mopomavw, To
Arowknixo Zopfodrio e Etaipiag mpoteivel va diaveunBodv o1 véeg uetoyég mov Ba exdobodv Adoyw thg

OVYYOVEVONS ETL TN POOEL THS KATWTEP® TYETNS OVTALLAYHG

a) H oyéon avrorioync twv uetoywv e Amoppopauevyg Evaipeios A mpog tig petoyés mov Oa
Adfovv o1 uéroyor avtic amo v Etaipeia, mpoodiopiotnke oe 1/1,53553730 nror o1 uéroyor g
Amoppopauevys Eraipeiog A Bo aviaiiacovv kabe o petoyn mov woréyovv pe 1,53553730 véeg

ueroyéc e Eroupeiog wov Qo ekdoBodv amo ovtny.

p) H oyxéon avraliayns twv uetoywv g Aroppopauevns Etaipeios B mpog tig uetoyés mov Go. Adfovv
omo v Eroupeio o1 uétoyor mov katéyovv onuepa 4,40% otyv Amoppopduevy B (1jtor 6lot o1 loimoi
uétoyor wnv g Etaipeiag g omoiog o1 uetoyés o axvpmBovyv kotd ta katwtépw), mpocoiopioTnie
oe 1/0,06214769 o1 o1 mo wavew péroyor e Amoppopauevys Eroupeiog B Oo avraliatovv kabe o

uetoxn wov kazéyovy ue 0,06214769 véeg uetoyés e Etaipeiag mov Oa exdobovv omd avthyv.

y) Ot uéroyor g Eraipeioc mov katéyovy mooooto 42,97% tov uetoyikod kepaiaiov e (Hrot olot o1
Aormol péroyor whnv g Amoppopawuevng A g omoiag ot petoyés Bo axvopwBodv katd ta ovwtépw) Oo
avtalialovv kabe uio petoyn tovg mov katéyovv onuepo oty Eroupeio pe 0,43498235 véeg uetoyés

¢ Eroupeiog mov Oa exdobodv amo avtiv.

O1 véeg petoyés mov Bo d1oveunBodv oTovg UETOYODS TV GUYXWVEDOUEVYV ETAIPEIDY COUPWVO UE TIG
wpoavapepbeioes ayéoelc ovtaliayns Oa Exovv dikaimua oouueToXns oty dtavoun kepowv e Etapeiog
omo v ypnon 1.1.2011 -31.12.2011.

A. H w¢ dvw avapepdusvy amotiunon kot 1 oyxeon oavialloyng éxovv oliodoynbei oaro tovg Amotiuntés /
Avelaptnrog EUmelpoyvopoves Tov EVEPYOLY WG OVELAPTNTOL EUTEIPOYVOUOVES KOTO. THV EVVOLO. TOD
apbpov 4.1.4.1.3 tov Kavoviouod tov X.A., omws 1oydel, wg evroyn kar Loyiky. Ot oyenikés ExOéoers

v AveCaptntwv Eureipoyvouovov givor d100éoiueg kai evewuotmvovial atny mopovoo. Ekbeon.

E. Hon o diownrio Zopfodlio e Eroupeiag, oe extéleon g opilouevis ato apbpo 4.1.4.1.3 tov
Kavoviouov tov X.A. vmoypéwong tov, vmofdrer v mapoboa Exbeon, n omoia mepiloufaver ta
oaxolovba. atoryeio kol wAnpopopies : Zvvontiki wopdleon Twv ueBodwV AmOTIUNONGS, TWV TOPAIOYDY
OV AN@OnKAY VIOWN, TWV TUYOV OVOKOAIWDY TOD TPOEKDWAY KOTG THYV OTOTIUNON KO TOV TPOTOV [AoEl
0V OTOIOD TPOGOIOPIOTNKE 1] GYEGH OVIOALAYHS TV UETOXDV, KaOMS Kot kdbe dAlov otoiyeiov mov
umopel va. mpofrémetar amo €101kés diardlels, oniwoels twv Aveldptnrwv Eumeipoyvouovov mov
Olevipynoay TG OWOTIUNOEIS TV OCUYYWVEDOUEVYV ETOIPEIDY, YIo. TO &av o1 uédodor mov
XPNOILOTOIONKOY EIVOL KOTOAANAES VIO TV GUYKEKPIUEVN TEPITTWON, Kol yvaun twv AveCaptniwv
Eumepoyvouoveov yio 1o €av n oxéon aviorloyns mov mpoekvwe amo TIG €V AOY® OROTIUNCEIS EIVOL

evloyn kou Aoyikn.

- ExBeon k. Iovayiwty Bpovotodpn, uéloc tov eleyxtikov oikov ENEA-Evolloxtikny EAeyxtikn
Avaovoun Etoipeio ENEA

IIpog ta Arowcnuira Zopfodiio

TV ETAPELDOV:



(0) KATAXTHMATA APOPOAOIHTQN EIAQN AE

(p) FOLLI FOLLIE ABEE

(y) ELMEC SPORT ABETE

AOva 18.10.2010

1. AvalOson

H mapovoa epyooio pog avarébnre e eviods] twv Awoiknuikov Zvufovriov twv etopeiov FOLLI-
FOLLIE ABEE, KATAXTHMATA A®POPOAOIHTQN EIAQN AE xor ELMEC SPORT ABETE kou
0POopPa. TOV TPOCOIOPIoUS THS aLlOG TV ETOIPEIDV UE OKOTO THYV EKPPOACH YVOUNS VIO, TO €DA0Y0 Kol
AOYIKO THG OYEONS OVTOALOYNGS TV UETOXWDY TOVS, 0T TAGLOLO. THS OTOpPOPHons Twv gtoipeicwv FOLLI-
FOLLIE ABEE xo: ELMEC SPORT ABETE omd v etoupeioo KATAXTHMATA ADPOPOAOTHTQN
EIMQN AE, Pooer twv dwotalewv tov K.N. 2190/1920 (6pbpa 69-T7%) kar tov N. 2166/93, mov

oamopacioOnke omo to Aiowkntire Zopfodlia twv etaipeidv otig ovvedpiaoeis Tovg e 24.06.2010.

2. Tevika TePl TOV GOYYOVEVOUEVWV ETAIPELDY, TOD OAVTIKEIUEVOD TOVG, THS YPEWYPOIPIKHG
OPacTHPLOTOINOHS TOVS KAl THS OOUNS TOVG.

2.1 Aoun tov Ouiiov

O1 1peig etoupeies omoteAody Eeywpiotods DITO-OUIAODS TOL AVIIKOVY OTHYV UNTPIKH ETOUPEIO. TOV OUIAOD
FOLLI-FOLLIE ABEE, ue twmv petold tovg oyéon kol 10 GYeETIKG TOOOGTC GUUUETOXNG VO
oropoppavoviar wg ENG:

Eroupeia Zopueroyn Hooooto
FOLLI-FOLLIE ABEE 2opueToyn oTo KePalolo e 56,78%
KATAYXTHMATA ADPOPOAOTHTQN
EIAQN AE
KATAXTHMATA 2OUUETOY OTO KEPALOL0 THG 95,6%

ADPOPOAOTHTQON EIMQN AE ELMEC SPORT ABETE

2.2 KATAXTHMATA APOPOAOTHTON EIAQN AE

H eraupeio dpoaotnpromoieitoun ortov touéa tov Talidiwtikod Aravikod Eumopiov kol kotéyel 10 dikaimuo
OTOKAEIOTIKNG EKUETAALEVONG TV KOTOOTHUATWOV OQPOPOAOYHTOV EIOMV TOD DEGPYOVY 1] TPOKEITAL VO
10pvhovv oty EAldda, to omoio g mapoywpnOnke ue to apbpo 120 tov N. 2533/1997. H
opaatnpiotyta. diecayeron ue 90 karaotiuoto oc 44 onueio (21 agpodpouia, 11 uebopiaxois orabuoic
Kor 12 Judvia) kor mepilopfaver puio evpeio. ykOUa TPOIOVIWY OTWS OPWUATO, KAALDVTIKG, KOTVIKG,
OPLUO, OIVOTVEDUOTWON, Kal €10 moivtedeiag. Méow twv etaipeidv o0 ouiiov dpaoctnplomoieital

EMONG OTOVG TOUEIS TV EVODUATWY, TWV VTOONUGTWV TOV 0Leoovdp, THS EKUETAIAEDGNS



TOAVKOTATTHUATOV, TWV 0PYEVDV YOUVAOTIKHS KoL TV oxnuatwv. H doun tov Ouilov the eTaipeiog Eyet

¢ eCNg:

Ilocooto
Eraipeia 'Eopa Zopuctoyns
KATASTHMATA ADOPOAOTHTQN EIAQN AE ~ Eljddo Mutpixiy
OMINOXY EAAHNIKEY AIANOMEX AE Ellédo 98,68%
LINKS LONDON LIMITED Hvouévo Baoilero 98,68%
LINKS OF LONDON INTERNATIONAL Hvawuévo Booileio 98,68%
LINKS OF LONDON COM LTD Hvawuévo Booileio 98,68%
LINKS OF LONDON ASIA LTD Xovyk- Kovyk 98,68%
LINKS OF LONDON INC Hvouéveg Holiteieg Auepixns  98,68%
LINKS OF LONDON (FRANCE) Tallio 98,68%
HDFS SKOPJE DOO ZKomio 100,00%
HELLENIC TOURIST BUREAU SA EMdda 99,99%
OMINOX EAMEK XTIOP AE ElAdda 95,60%
ELMEC ROMANIA SRL Povuavia 95,60%
ELMEC SPORT BULGARIA EOOD Bovlyapia 95,60%
MOUSTAKIS SA ElAdda 95,60%
LOGISTICS EXPRESS SA EMdda 95,60%
ATTICA DPT SA EMdda 48,57%
NORTH LANDMARK SA EMdda 33,46%
ICS ELMEC SPORT SRL Moidafio 95,60%

2.3. FOLLI—FOLLIE ABEE
O Ouilog OpocTNPIOTOIEITOL TOVS TOUEIS THG KOTOOKEVNS KOI EUTOPIOS KOGUNUATWY, WPOLOYIMV Kal
alecovaap, TS AVITPOCOTEVTNS EUTOPIKOYV OHUATWV, THS TWANGHS EVODUATWV KOl DTOONUATWV Kol

700V 10.l101TIKOD gumopiov. H doun tov ouilov e etoupeiog Eyet wg éng:

Ilocooto
Eraipeia 'Eopa Zopuctoyns
FOLLI-FOLLIE ABEE Ellédo Munzpixn
FOLLI-FOLLIE UK LTD Hvawuévo Booileio 99,99%
FOLLI-FOLLIE FRANCE SA Tallio 100,00%
FOLLI-FOLLIE SPAIN SA Iomavia 100,00%
FOLLI-FOLLIE POLAND SZOO Tolwvia 100,00%
FOLLI-FOLLIE SLOVAKIA SRO 2lofoxia 100,00%
FOLLI-FOLLIE GERMANY GMBH Tepuavio 100,00%
MFK FASHION Kbrpog 100,00%
PLANACO ABEE EAlado 100,00%
FOLLI-FOLLIE JAPAN LTD lomowvio 100,00%

FOLLI-FOLLIE HONG KONG LTD Xovyk-Kovyk 99,99%



FOLLI-FOLLIE ASIALTD Xovyk-Kovyk 99,99%

FOLLI-FOLLIE TAIWAN LTD Toufav 99,99%
FOLLI-FOLLIE KOREA LTD N. Kopéa 99,99%
FOLLI-FOLLIE SINGAPORE LTD 2iykamotpn 99,99%
BLUEFOL GUAM LTD T'rovau 99,99%
BLUEFOL HAWAII LTD Xopon 99,99%
BLUEFOL HONG KONG LTD Xovyr-Kovyk 99,99%
FOLLI-FOLLIE MALAYSIA LTD Modlouoia 99,99%
FOLLI-FOLLIE THAILAND LTD ToiAdvon 99,99%
FOLLI-FOLLIE CHINA (PILION LTD) Kiva 85,00%
LAPFOL (JOINT VENTURE) Xovyk- Kovyk 75,00%
KATAYTHMATA APOPOAOTHTON EIAQN AE  Ellada 56,78%
EAAHNIKEY ATANOMEX AE Elédo 56,03%
LINKS LONDON LTD Hvowuévo Boaoileio 56,03%
LINKS OF LONDON INTERNATIONAL Hvawpévo Booileio 56,03%
LINKS OF LONDON COM LTD Hvwpévo Booileio 56,03%
LINKS OF LONDON ASIA LTD Xovyk- Kovyk 56,03%
LINKS OF LONDON INC USA Hvouéveg Moliteies Auepikns  56,03%
LINKS OF LONDON FRANCE Tallio 56,03%
HDFS SKOPJE DOO ZKomio 56,03%
HELLENIC TOURIST BUREAU AE EAdda 56,77%
ELMEC SPORT ABETE EXdéda 54,28%
ELMEC ROMANIA SRL Povuavia 54,28%
ELMEC SPORT BULGARIA EOOD Bovlyapia 54,28%
MOYXTAKHY AEE EAéda 54,28%
LOGISTICS EXPRESS AE EMdoda 54,28%
ATTIKA IIOAYKATAXTHMATA AE Elédo 27,58%
NORTH LANDMARK AE EMdoda 19,00%
ICS ELMEC SPORT SRL Moldafio 54,28%

24 ELMEC SPORT ABETE

O Ouidog dpaotnplomoleitor arovg TOUEIS TWV EVODUATWV, TV DTOONUATOV KAl TV  0LECOVAp, OTHV
EKUETOALEDON  TOAVKATAGTHUATWV, OTOV ECOTAMOUO YOUVATTHPIWY UE OPYOVe. YOUVOOTIKNAGS, OTHV
OVTITPOTWOTEVTN OIKWV UOTOCIKAETAV KOl 010, GDOTHUATO TOPoKoLlodOnons ywpwv. H doun tov ouilov
™m¢ etaipeiog Exel wg eCNg:

Ilocooto

Eraipeia ‘Eopa Zopuctoyns




ELMEC SPORT ABETE ElJddo Mty

ELMEC ROMANIA SRL Povpovia 100,00%
ELMEC SPORT BULGARIA EOOD Bovlyapio 100,00%
ICS ELMEC SPORT SRL Moléapio 100,00%
ATTIKA [TOAYKATAXTHMATA AE EAéda 25,00%

NORTH LANDAMARK AE EAéda 35,00%

MOYXTAKHY AEE EAéda 100,00%
LOGISTICS EXPRESS AE EMada 100,00%

3. Huepounvia avapopds

H nuepounvio e extiunong s adiog twv et0upeidv ko oOVETMS 1] EKPPOLOUEVH GTOWN Yo, TV ayéon
ovtaldayng eivar n 30.06.2010, nuepounvio. mwov  EVPICKETOL TOAD KOVIG OTIC OWOPAOELS TV
O10IKNTIK®V OVUPOVAIWV TV ETAIPEIDV KAL VIO, TRV OTOIG. VIGPYOVY ONUOGIOTOUUEVES OLKOVOUIKES
KOTOOTAOEIS TTOV EYOVV EMIOKOTNOEL Ao OpKWTOVG EAEYKTES, OL OTOIOL EYOVYV EKPPACEL CUUTEPOTIUO
EMOKOTNONG AVED eMPVAALNS 1 Eupaons Béuatog. Huepounvio twv 1600y101@mv UETOTYHILATIONOD TV
oo amoppopnon etoupelwv, kabopiclnke Pfooel TV amoPacE®V TV OI0IKNTIKOV cvufoviicwv, n

30.06.2010.

4. Zroryeia mov AjpOnkay voyn

Lo v extéleon g epyaciog OGS, TEPOYV TOV GVAPEPOUEVDV OTIC ETL UEPOVS TOPAYPAPOVS THG

wapovoog AneOnrayv vmoyn:

> A16QOopPeS ONUOCLEDUEVES TANPOPOPIES TYETIKG, LUE TIG ETAIPELES TOV OUIAOD.

> O1 eleyuéveg Kol EMOKOTNUEVES OIKOVOUIKES KOTOOTAOEIS TV TPLOV OUIAWY ETOIPEIDV THG
30.06.2010 kot twv TpLOV TPONYOVUEVWV ETHTIWY YPHOEDV.

> To oyédio avufoons ovyydvevong.

> Inpogopies aro v dioiknon oyetika ue g peBodovg KOTOPTIONS KAl TIC TOPOOOYES TWV
ETLYEIPNUOTIKOV GYedimV NS emouevns meviastiog (2010-2014).

> ExOéoeic avalotdv oyetikd ue TG ETaupeieS Kol TOVG TOUEIS OTOVS OMOIOVG  OTEG

OpOTTHPIOTOIODVTAL.

5. Mé6ooo1 extiunons tng alios Tov eraipeldy

Or extiunoels O1evepynOnkoy ooupwve Ue TG YEVIKG TOPOOEKTES apyés ko v uebodoloyio mov
okxolovBeitor o€ TETOLES MEPITTWOEIS KOl TO TEAIKO avumépaoo. eEydn apod Angbnxe vmown o Pobuog
kotoAdnlotnrag e kabe ueBodoloyios kar otabuioOnke n Popvtnta s, Pacel v ovvOnrdv e

OVYKEKPUEVNS TEPITTWONG. Kot THY EKTEAETH TNG EPYATIOS UAS OEV OVTIUETWTIoOUE OVOKOAIES.

5.1 H uéfooos tns mpoelopinons twv eAeb0cspmv UEALOVTIKOV YPHUATOPODY THG ERLYEIPONG.
H ev 1oy uébodog epopuoctnke kot yio. 1ovg mpeIs OUIL0VG ETAIPEINV, PACEL ETLYEIPNUOTIKDOV TYEIIWY
OV KaTOPTIOONKOY OO TIS OI0IKNOELS TOVG GE EVOTOIUEVO EMITENO Kal TEPIAauPavovy TG Tpofréyels

TV ueyebav mov amortovvrar yio. v epapuoyn s uebooov. Katr’ elaipeon yio tov ouio FOLLI-



FOLLIE ABEE 1o eniycipnuotiné mAavo apopodoe Tic EVOTOMUEVES OIKOVOUIKES KOTAOTACELS EKTOG TOV
ouitov g eraupeiog KATAXTHMATA ADOPOAOTHTQN EIAQN AE, n olia tov omoiov mpootéOnke
oty ovvéyeta oty acia tov ouilov FOLLI-FOLLIE ABEE ue faon to mooooto copuetoyic tov oe ovty.
H uébodoc Pacilerar omnv mapadoyn ot n alio ¢ emyeipnons TpokdTTEL OO THY TPOECOPINTN TV
ueAlovuikwv  ypnuotopoddv kor mpovmobétel mpofléwels oyetika ue oo éooda, 0. €loda, TIG
KEQPaLoI0v IKES €MEVODOELS, TNV eCEMdn Tov Kepoldaiov kiviong, v vmoleyuotikn olio kai Tov
TPOTOLOPIOUO TOV KOTOAANAOD TPOELOPANTIKOD EMITOKIOD.

H epyaoio pog PooioOnke oe ektiunoeis, avolvoeis kai aroryeio. mov pHog 000nkay omo Tg O10IKHOELS
v Etoupeiawv, ta omoia Gewpiooue 6t Eyovv kataptiohel e ebAoyo koi Loyiko tpomo oo mhaiolo TV
péluotwv  dobéoiuwy extiunoewy Kol Kpioewv TV OLOIKHOEWY Kai OTL OVIIKOTOTIPILOvY 1O
EMTEOYUATA TOV TOPEABOVTOG, TNV OHUEPIVY KOTAOTAON Kol TV Tpofremouevn uelloviikn e&élién twv

ETAIPEIDV.

Tia tov mpoodiopiouo g amotiunons  Adfouc  emions vwoOwN, YPNUOTOOIKOVOUIKES KOI AOITES
TAnpoopies kabwg Kot yeyovota kKoi oOVONKES THS ayopag, WEXPL THYV Huepounvio s EkBeohs pag.
Teyovoro mov umopei va. oopfodv peta v nuepounvio. ovty, EVOEYOUEVOS VO EXTNPEGLOVY KOl UOALOTO

ONUOVTIKG. THV YVOUN HOG.

5.2 H uéfooos twv ypnuatiotyplokoy Ty TV ETOIPEIOY (UEO000S Kepaialomoinong)

Tia okomotg e amotiunong, pe dedouevo ot N ypnuaTiotHpioky olio oG ETAIPEIOS — UTOPEL va
TOPOVCIGLEL ONUAVTIKES O1OKVUAVOELS, AKOUO KOL OE UKD, POVIKG, O100THUATA, A@OnKe vmown o uécog
0pog NG YPHUOTIOTHPIOKNS OLIag TV ETOIPIMY, VIO YPOVIKO O10oTHue. €E1 U@V — TPLV OXO  THY
NUEPOUNVIQ  OVOKOIVWONS THG OGUYXWVEVOHS, Ot Vo, gCouaivvBody Toyov OlaKvuaVoElS amo
OUYKEKPLUEVQ, YEYOVOTO, GE TUYKEKPLUEVES NUEPOUNVIES.

Tlavtwg, yia okomolS TPOTII0PLoUOD THE EVAOYNG ALIOG TWV EMLYEIPNOEMY, 01 YPHUATIOTHPIOKES alles
UTOPEL Vo, E1vaL  AIyOTEPO KOTCAANAES 0 TEPIMTMOEIS OTWS N U EXOPKNS OLOOTOPG TWV UETOYXDV, O

XOUNAOG OYKOG GUVALAAYDV KOL TOYOV YELPAYDYNON TWV TYUDV.

5.3. H ué@ooocs tng avanpoocapuocuévis Loyietikis kalopijs Oéong

H pébodog g avampooapuoouévyg royiotikng kabapic Géong eivar pio uéBodog mpoadioplonod e
oliag poag emyeipnons mov Pooiletar oy loyiouiky kobopn Oéon tov  100loyionod  kard TV
NUEPOUNVIQ ATOTIUNONG, TPOCUPUOCLEVI] UE OPIOUEVO. KOVODAO, KOTG TNV KPIoH TOV EKTIUNTH KOL 0pOD
ApBody vrown ToXOV TOPOTHPHOEIS TWV OPKWOTOV EAEYKTMV GYETIKC, UE TOTOC, TOL EYOVV  ETHPECOEL
opvntikd i Oetira v loyiotiky kobopn Oéon.

H ev Aoyw uébodog dev amartel vmobécels ka1 mapo.doyés wg mpog v eCEMEN twv ueyelav, o1 omoicg,
¢ KaBapa VIOKEUEVIKES UTTOPEL VO, LOYAEDOVY CHUOVTIKG TO OTOTEAETUO THS eKTIUNONG. ATO TV dlin
TAevpa ouws, eivar o otatiky peéBodoc n omoio.  Pooiletar  GTOV 1GOLOYIGUO HIOS OVYKEKPLUEVHG

NUEPOUNVIAS KOI GUVETWS OEV OVIIKATOWIPICEL TV OUVOUIKN THG ETOIPEIOS WOV eCOPTATAL OTO THV



UEALOVTIKY THG TOpELQ KO EMTIEOV, TO OTOTEAEGUAG THG UTOPEL VA OLAPOPOTOIEITOL AVALOYO. UE TIG

EQPOPUOCTEES TOMTIKES VIO, THY GOVTOLH TV OIKOVOUIKWDY KOTOOTATEMY.
6. Ebpos aé1dv kat oyéons avralioyng

Bdoer twv uebodoloyiwv mov arxolovbnbnrayv kar e orabuiong kabe piag € avtwv mposkvyay ta. e€Ne

LEYEON alidby otpoyyviomoinuéva o€ yil16.0eg eVP:

KAE AE FOLLI-FOLLIE ABEE ELMEC SPORT ABETE

Am6 456.972 éwg 503.348 Ano 985.670 éwg 1.084.454 An6 66.649 écwg 74.581
Me Paon g mpooavagepbeioes oliec, 1 OVUUETOXN OTH VEQ ETOIPELQ KOL | OYECH OVIOAAAYHG TV

HETOYDV I10UOPPDVOVTOL WG EENG:

Méroyot Hoocooto ovuuetoyng — Zyéon aviorioyng petoywy

Méroyor FOLLI-FOLLIE ABEE 81,72% éws 84,40% 1,502810504 éwg 1,552097817

Métoyor KAE — (extéc FOLLI-  15,37% éwc 18,04%  0,411459364 éwg 0,482803525
FOLLIE)

Métoyor ELMEC SPORT  (extéc  0,23% éwc 0,28% 0,056736871 éwe 0,068756198
KAE)

7. Zvunépacua
Ta dioiknuika ovufovria v etaipelidv otic ovveopiaoels tovg e 24.06.2010 omopaoiooy kai

TPOTELVOY (G COUUETOYN OTI] VEQ ETOLPELR KOL TYETN OVTAALOYHG UETOY DV, TO. KOTWTEPW:

Méroyor Hooo0t6 ovuustoyng — Zyéon avialiayng uetoyxwv
Métoyor FOLLI-FOLLIE ABEE 83,5% 1,5355

Métoyor KAE AE  (exto¢ FOLLI-FOLLIE 16,25% 0,4325

ABEE)

Méroyor ELMEC SPORT ABETE (extog 0,25% 0,0621

KAE)

100%



Bdoer tne avortépw nporoong, kabe uétoyog tne FOLLI-FOLLIE ABEE Oa avtallaler o (1) petoys pe
1,5355 peroyés g véog eroupeiog, kobe puétoyos e peroynpios s KAE AE Oo aviallater o (1)
uetoxn ue 0,4325 ueroyés e véag etaupeiog kor kabe usroyos e uetoyneios ms ELMEC SPORT
ABETE o aviaAldler pua (1) uetoyn ue 0,0621 uetoyés e véag etoupeiog.

To mpotelvoueve. TOoOGTO, COUUETOXNS OTH VEQ ETOIPELO Kal 1 TYECH QVIGALOYNG TWV UETOXWDV UE TIG
UETOYES THG VEOS ETOUPEING, EUTITTOVY GTO EVDPOS TWV OVIIGTOLYWYV OYEGEWV TOD TPOEKVWE OO THV
OTOTIUNON TV ETAIPEIDOV KA1 ETOUEVS 1| TPOTEIVOUEVH ayéan ival eDl0yN Kai Aoyikl ota mAaiolo TS

10)00V00C VOUOOeaTiag Kal TV TUYKEKPIUEVOY cOVONKDV.

H epyaoio pog mepiopileror oty Ekppoocn yvoung yio. 1o eDA0Y0 Kai AoYIKO THS OYENS aVIaALoynS yia. T0
OKOTLO TG GVYYWOVEVDGNG VIO TIG TAPOVOES GOVONKES KOl OEV EMEKTEIVETOL, OVTE UTOPEL VA EKAOUSAVETOL
¢ €010, 08 AAa Béuata omws N pueAloviikn eCEMEN TV EpYATIOV Kal 1] ATOIOTIKOTHTO, TV EXUEPOVS

ETAIPEIMV 1 THS VEOS ETOIPELOG.

H epyooio pog ameobbveron povo oto diotkntikd ovpfodlio Twv ETOIPEIDOY  TOL GUYYWVEDOVIOL
TPOKELUEVOD VO EKTANPDOOOVY TIG VIOYPEDTEIS TOVS TOV OTOPPEODY OO THV GOYYWDVEVGH, OEV UTOPEL
va. ypnoiporoinlel yio. GAlovg okomods kol Oev avaloufiavetor pe v mapovoo  evfovn yio alia
Oéuora omoracdnmote PHoEWS TOV UTOPET VO EXNPEGLOVY THY GUYYWDVEDTN TWV ETAIPELDV YIG. TO. OTTOIO.

EKTIUOVUE OTL 01 OIOLKHOELS TOVG EYOVY TPOPEL OTIC 0E0VOES EVEPYELEG.

Me extiunon

ENEA EAETKTIKH AE Bpovarovpng Hovayiotng
Meooyeiwv 388 Ayia [opaokevn
AM. XOEA 155 Opkwtog Edeykrng

AM. XOFEA 12921

- ExOcon ALPHA BANK

Ilpog to:
1. Awoiknrio ZopPoviio tne FOLLI — FOLLIE ABEE
2. twowntiko Zopfoviio e KATAZTHMATA APOPOAOTHTON EIAQN AE

3. diownuiro Zvufoviio tng ELMEC SPORT ABETE

21 Oxrwppiov 2010



Ta Awownuird. Zvufoviio twv etoipicwv, «FOLLI-FOLLIE ANQNYMH  BIOTEXNIKH  KAI
EMIIOPIKH ETAIPEIA KOEMHMATQN-QPOAOTTQN-ENAYMATQN-YIIOAHMATQN-
AZEXOYAP» (epelrnic « FOLLI-FOLLIE»), «KATAXTHMATA A®OPOAOIHTQN EINAQN ANQNYMH
ETAIPIA» (epeéne «KAE»), wxou «ELMEC SPORT ANQNYMH BIOMHXANIKH EMIIOPIKH
TEXNIKH ETAIPIA» (epelnc « ELMECY) (amé koivod amoxalobueves o1 « ETaipeiecy), ooupwva ue Tig
amopaoels wov Elafav katd tig ovvedpiaoels tovg v 24" lovviov 2010, wpotiBeviar va mpoywpricovy oe
OVYYOVEVON UE OTOPPOPNTN (epelns n «Zvyywvevony) omo v KAE (Amoppopwoa) twv FOLLI -
FOLLIE (A’ Amoppopauevy, katéyer 10 56,78% s Amoppopacag), ke tns ELMEC (B’
Amoppopauevn kot kot 95,6% Ovyotpikn e Amoppopwoog).

H Xvyyavevon Oa mpayuatomoinbei ocbupwvo ue tig drardéeis twv apbpwv 68-790 tov K.N. 2190/20 oe
oVVOLOOUO e TIG dlatacels v apbpwv 1-5 tov N. 2166/93, orws 1oybovv onuepo. Q¢ nuepounvio
Iooloyiouotd Metaoynuoatiouod xabopiotnke 1 30" Tovviov 2010. H viomoinon tng Zvyyxdvevong telsl
OO TV 0ipeon TV Katd T0 NOopo opilopevav adeiwv kot eykpioemv twv I evikwv Xoveleboewv twv

Eroupeiarv kai twv apuodicvv opydv.

270 mlaiolo avtig ¢ dradikaociag, To Arotkntia Zvufodlia twv Etaipeicrv, avébeaav arnv Alpha Bank
(epecic o «ZbuPoviogy), dvvauer tov amo 24/06/2010 vroyeypouuévov 101wTIKOD GOUPWVHTIKOD, TN
Oevépyeia, omotiunong e oliag twv petoywv twv Etaipeidv kar tov mpocdiopiouod evog ebpovg

KEVAOYNCH KOL «LOYIKHGY OYEONS OVTOAAAYHG TV UETOX DV TOVG.

Tpoxeyiévoo vo katalnovue atny amown uog peletnooye, Letald aliwv, Ta TOPOKATE® :
a) ONuoTIELUEVES TANPOYOpPIES ayeTika ue Tic Etaupeies aAld kai eToupeies ovYKPIoUES e AVTES,

) eAeyuEVES ETOUPIKES Kl EVOTOINUEVES OIKOVOUIKES KaTootdoels twv Etaipeiwv koi twv Qoyotpikawv

ToV¢ e nuepounvio 31 Aexeufpioo 2009

y) EAEYUEVES ETOUPIKES KO EVOTOINUEVES OLKOVOUIKES KaTootdoels Twv Etoupeiov ko un eleyuéves

OLKOVOUIKES KATAOTAOELS TV Quyatpikav tovg ue nuepounvia 30 lovviov 2010
0) 10 TEMKO TPOS ONUOTIEVON TYENIO OVUSAONS TVYYDVEVONG

&) XPNUOTOOIKOVOUIKES KOl GAAES TANPOPOPIES CYETIKES UE TIC OPOOTHPIOTHTES KOL TIC TPOOTTIKES TV
Eroupeiov kar twv Ovyotpikadv T0ovG,  GOUTEPILOUPOVOUEVOD TOV  EMLYEIPNUOTIKOD OYEOLOD Kol
wpofrewewv amotedeoudtwy yra g Etaipeieg, g Quyotpikés To0g Kol TG EMUEPOVS JPATTHPIOTHTES
VTV, 01 OTOIES TPOETOIUATTHKOY Tl TI¢ Atoiknoels twv Etaipeidv, onws emPefoiwverar kot omo Tic

OYETIKES EMIOTOAES TV Jlotkioewy twv Etoupeicrv e 21 Oxrwfpiov 2010

ot) exbéoeic ypnuotiotnpiok®y avolotwv yie tic Etoipeles kor tovg KAGOOLS 0TOVS 0TOI0vS

opPaoTPIOTOLOVVTOL



&) xpPNUOTOOIKOVOUIKES KL YPHUOTIOTHPLOKES TANPOPOPIES Y10, GALES OUOELOEIS ETALPEIES TV OTOIWY 01

LETOYES OLOTPOAYUOTEDOVTIOL OE YPHUATIOTHPIOKES AYOPES

1) TOVG OIKOVOUIKODS OPOVS OPIOUEVWY GAAMYV GUVAALAY®DY OUOEIdDV ETAIPEIDY TOV Elafov xwpa.

TPOTPOTO.
0) g emxparovoes oOVONKES THE AYOPAS GTOVS KAGIOVS TOV dpaothpiomolodvial o1 Etaipeieg

1) A0ITES TANPOPOPIES KO OTOLYEID. TOV OGS TopadoBnkay aro tic Atowknoeis twv Etaipeicv, ot omoieg

unog Pepoiwoay wepi g axpifeiog kor TApOTHTAS TOVG.

Eriong, ov{ntooue pe avarraro oteAéyn twv Etaipeldv, i mponyodUeEVeS Kol TOpODoES AEITOVPYIES, TH

XPHUOTOOIKOVOUIKT] KOTAOTOON KOl TIG TPOOTTIKES TV Etaupeidv.

O1 armotyjoeis twv Etopeiv dievepynlnrov, katd mepimrwon, oOUP@VA UE TIG KOTWTEP® YPEVIKWOG
OmOOEKTES apyes kot uebodoloyics mov axolovBodviar d1e6vag kai 10 telikd amotéleoua eEnyOnke, 0o

AoBnre vown o Pabuos karelinlotntag e ke ueBodoloyiog.

H Mé@oodog tnc Ilpoelopinons twv ElevOepwv Tauctaxnav Podv otnpiletor oty Gswpio ot n alio
Hog etaapeiag i dpaotnpiotnrag 1oodtor pe v koabopn mopodoa olio twv eievbepwv perloviikwy
TOUELOKMDY POOYV THG, ONAAOH THS O10QOPaS HETALD TV YPHUATIKOV EIGPOMDY TOD TPOEPYOVIOL OTO TH
Agrtovpyia ¢ emyeipnong (TPo TOKWYV) Kol TV YPHUGTIKDV EKPODY TOD 0POPOLY OTH YPHILATOOOTHON
TV EMEVOVTIKOV OVOYKOV, OTIC TANPWUES POPOV KoL OTH YPHUATOOOTNON TOV KEPAAQIOV KIVIOEWC,
TPoeloPANUEVMIV UE EVO, KOTAAANLO EMITOKLO OVAYWYNG (CUVIEAETTHS TPOEEOPINONS), TOV AVTIGTOLYEL OTO
KOOTOG EVKAIPIOS TV KEPOAAIWY VIO, EXEVODTEIS avoAdyov Kivovvov. Tia v epopuoyn e uedodov
OTOUTEITOL  EKTIUNON TV EAEDOEPMV TOUEIOKDV PODV THG ETOIPEIAS 1] OPACTHPIOTHTOS Yio. EVaL
OVYKEKPIUEVO YPOVIKO opilovia oto uérlov, ektiunon evoeyouevng vroleyuotiknis oliog (terminal
value) ¢ eraupeiog 1 dpaotypidtnrog, n owoio apopd. oty alia aVTHS 010 SIVEKES, HTOL UETE, TO TEPAS
NG TEPIOOOV TPOPAEWE®Y, Kou EKTIUNON TOD EMITOKIOD TPOECOPANONS TV TOUEIOKDV POWV, TO OTOLO
OVTIKOTOTTPI(El TO KOOTOS EVKOIPIOG TOV OVIUTPOCWTEVEL T UHECH OVOUEVOUEVH OTOO0CH TWV
APNUOTOOOTDV THG ETOUPELOG. ZNuEIdveETar 0Tl N &v A0yw uéBodog mpoodiopiler v alia 0loxAnpng e
emLyeipnong 1§ OpaoTtnploTnTag amé ™y omolo agoipeitar 1 alio. Tov kKabopod davelouod Yo Tov

TPOTOLOPIoNO TNG OLI0G TV 101wV KEYALOLWV.

H Méfooos twv Asiktov Zvykpiciuwv Zvvallayov omotvmover v olio Hiog eTOIpeiag 1
0paoTHPIOTHTAS PACEL TOPOUOLDYV GOVAALOYWDV TOL Exovy dievepynbel oto mpoopoto mopeldov. Ta
mv kabe ovvallayn tov Jeiyuotos  mOpPOouoIwv ovvaliaywv vmoloyiloviol OEIKTEC AmOTIUNONG
(rolhamAdoia) kar eCayoviar o1 uéoor Opor kot o1 d1duesol Twv mollamiaoiwv avtwv. Ev coveyeio ta
uéoo mollomAdola Kol o1 diauecor EPopUOLOVTOL OTO. QVTIOTOLYO. OIKOVOUIKG UEYEON THG ekdoToTE

ETAIPELOS 1] OPOOTHPLOTHTOS TPOKEYEVOD VO. TPOKOWEL TO EDPOS THS OLIAS ATHG.



H MéBodos towv Aeiktov Xvykpiciuwv Etaipeiov, Pfociletor oy mopodoyn ot n olia e
emyEIpNoNS 1] THS dpooTnpIoTNTOS, dbVaTal va Tpooeyylobel faoel The aliag mov TPoodidovy emevOvTES O1
OTOoI01 EIVOL ETOPKAS TANPOPOPHUEVOL Kai EVEPYODY 0pBOLOYIKG, O OVYKPIOIUES, [E TNV VIO e&étaol],
etoupeies. o v epapuoyn e nedodov omouteitol TIA0YN KOTOAANAOD OeiyUOTOS ETALPEIDV, TOV EVOL
OVYKPIOIUES UE TNV VIO £EETOON ETOUPELO KAl TV OTOIWV 01 UETOYES EIVAL EICHYUEVES TE OPYOVOUEVES
ayopég. o ke etaipeio Tov deiyioTos TV EIGNYUEVMV ETAIPELDYV DTOAOYILOVTAL, KOTO. TEPITTWOY , i

oeipd omo deixteg (multiples), érwe evdeiktird.:
» Ao emiyeipnong mpog Kokio Epyacichv ava petoyii (EVISales)

»  Alio emiyeipnons mpog Képon mpo popwv, ypnuotodotik@y kot eXEVOVTIKOV OTOTELECUATOV

ka1 amocféoewv (EVIEBITDA)
v Tyuj ustoyis mpog Koxlo Epyacicv avd ustoyi (PlSales)
v Tyuj ustoyic mpog Képon ava ustoyn petd arxd popovg (PIE)

v Tyuj uetoyinc mpog Aoyiotikiy Adia avd uetoyr (P/Book Value)

Me tov vmoloyioud avtwv twv deiktdv Yo kabe etaipeia Tov OelyuaTog, Eivar SvLVaTOV Vo
TPOTOLOPIOTOVY OEIKTES 01 0TOI0L DTOONAMVOVY THYV allio. TOL TPOTOIOOVY Ol EXEVOVTES O€ ETOUPEIES
ovykpiowes pe v eCetalouevy. ATo v epoproyi Twv ev A0Y@ OEIKTOV 0T0, AVTIoTOLY0 TPOPAETOUEVOL
OLKOVOUIKG, LEYEDN THG VIO eCETaon ETAIPELOS 1 OPAOTHPIOTHTAS, TPOKDTTEL 1] EKTIUNON TOV EDPOVS alidhHY

TG ETOIPEIOG.

2oupwva ue m 01e0vi Tpoxtiky koTa v omotiunon ouilwv onwg sivar  FOLLI-FOLLIE, n KAE ka1 5
ELMEC pe peydlo opiBué oovpuetoywv, amotiunbnkov or cOUUETOYES THG UELOVWUEVO UE THV KOTG
TEPITTON EPapuoyy TV mpoavopepbeiomv uebodoloyidv kar oty ovvéyela alpoiotnke n alio mov
TpoxdmTEl ue Poon 10 TO00TO cvuuETOXNG o Kabe pio oo avtés. Kotd v avwtépw mpokTikd),
umwopovue vo. epopuolovue O10popeTIKODS OEIKTES Kal TPOELOPANTIKG, ETITOKIO OTIG TOUEIOKES POES TV
HEULOVOUEVDV ETAIPEIDV ETOL DOTE VO, LOUPAVOVTOL DTOWN 0L O10POPES GTO AVIIKEIUEVO OPO.TTHPLOTHTAG,

TPOOTTIKES KO PIOKO TWV ETAIPELDV EVOG OUILOD.

Me féon ta avwtépw mpoékvwe evpog aliv yia v KAE uetald 437, 1kor 483,2 exor. Evpw, yia
FOLLI-FOLLIE petald 956,7 kar 1.057,4 exor. Evpw xou yia tyy ELMEC uetald 64,0 xou 70, 7exar.
Evpo.

2Znueiowvetar 0t o1 ueBodoloyies amoTiunons, ol OTOIES EPaPUOTHNKAY VIO TOV TPOTOIOPLOUO THS EDAOYNG
ociog tov Etoipeiav kpivoviar o1 KaTOAANAES Yi0. T GUYKEKPIUEV TEPITTWON KOl KOTO. THV EPOPUOYH
v uedodoroyidv ovt@wv 0ev TOpPOvGIGOTHKAY 0VoYEpeles 1 dvokoldies. O1 epyacies OmOTIUNONG

o1evepyndniay oo ™Y TOPAIOYH THS AVTOTEAODS GUVEXIONS THS OPaoTHploTnTas TS Kabe Etoupeiog.



2VVErWG 0V eCETATONKAY TOYOV OETIKES 1] OPVNTIKES EMIOPATEIS THS ZVYYDVEVONG OTWG EVOEIKTIKG EIVOL

01 JVVOTOTHTES Yi0. OIKOVOUIES KAIOKOGS, AOITES TLVEPYIES, ECoda vAOTOINONG THG ZVYYWVEVONS K.A.TC.

Bdoer twv oavotépw, T0 €0pOS THG TYEONS AVIOAAGYIG UETOYDYV TOV TPOKVRTEL OO THV EKTIUNCH TOD

evpovg NG eDA0YNG Kot Aoyikng allag mwov vroloyioOnke ave Etaupeio mopovoialetor katwtépw:

Ao 1,4545297085 éwg 1,6076380989 véeg uetoyés e KAE yio kabe 1 moloua uetoyn e FOLLI-
FOLLI, yia rovg ueréyovs the FOLLI-FOLLIE

Ano 0,0581867630 éwg 0,0643116854 véeg neroyéc e KAE mpog 1 maloua peroyn s ELMEC, yia
1006 eTdyovg petoynpiog s ELMEC

Ano 0,4195091385 éwg 0,4636679952 véeg uetoyés e KAE yio kabe 1 modoud peroyn e KAE, yia
700G UeTOY0VS petoynpiog e KAE

Emionuaiverar ot ta amoteAéouoto te pYaciag Hag OEV OTOCKOTOVY OTOV OVIIKEWUEVIKO TPOTOLOPIOUO
¢ aliog kabe wag Etopeias Ceywpiota, orAd oty oxetikn alio To00¢ 010 TAGIGIO THG TPOTEIVOUEVNG

20y @vevTNS.

Zoupwva pe v mpotervouevy omo ta Aroikntika Xopfodlio twv Etaipeidyv ayéon aviaAloyng uetoywv,
ot uéroyor g FOLLI - FOLLIE fa aviallalovv wia (1) peroyn tovg ue 1,5355 upetoyés e Néag
Eroupiog (KAE peta  Zoyywvevon), ot uéroyor peoynpiog s KAE Qo avraliadovv pa petoyn (1) we
0,4349 uetoyéc e Néag Evoupiog (KAE uera t Zoyyawvevon) kou o1 uétoyor uctoyngiog s ELMEC fa
ovtalralovv o (1) peroyn we 0,0621 peroyés e Néag Erawpios (KAE peta tnp Xvyydvevon). Oi
TPOOVOPEPOEITeS TYETEIS AVIQALOYNG UETOXDV, KOTG TH YVOUN HAS, EUTITTODY EVIOS TOV EDPOVS TMWV
OVTIOTOLY WV GYETNS OVIOAAAYIG UETOXMDV TOL TPOEKDWE OO TNV omotiunon twv Etaipeidv kai emouévag

Ol TPOTEIVOLEVES GYETELS KPIVOVTOL (G EDAOYES KO AOYIKEG.

H ormotiunon pog éyxer Pooiotel oe extiunoels ko avaAdoels mov oG Topacyédnkay amo Tig O101KNoEIS
Ko o1evBovoeis twv Etoupelav kai yio Ti¢ omoleg, (e ) ovvaivean oag, Aafoue wg dedouévo ott Exovv
eTOLUO0TEL KOTA €0A0Y0 TPomo emi T facel Twv Kaldtepwv Jabéciumwy eKTiUoE®Y Kol KpIoEWY TV
O101KNOEWV Kal S1EVIOVEEDY TV ETAPELDY OGOV QPOPE, T OHUEPIVY OALG, KOl TH UEALOVTIKI TOpPELD, TV
Erapeicdv kar dev avougvovior yeyovoto ta omoia 00vaTal vo. EXNPEGOODY GHUAVTIKG THV allo TV
etaipelv. Me t ovvaiveon ocog Pooiotikous oto 0Tl 0leG 0L TANPOPOPIES, YPHUATOOIKOVOUIKES,
AOVIOTIKES, VOUIKES, POPOLOYIKES KO GlAES o vIpLay aviikeiuevo ov{HTNoNG 1] HEAETHONKAY A0 EUAG,
eivou TAnpels kot axpifeic kai Aafoyie g 0eIOUEVO THYV AKPIPEIO KoL TANPOTHTO TWV TANPOPOPLOV AVTWV
YI0. TO OKOTO TOPOYNG THS YVAOUNS LG OVTHGS, XWPIS va dievepynoovue aveloaptnto éleyyo. H yvaoun uog
Pociletor kot' aviykn oe ypRUOTOOIKOVOULIKES KoL OLKOVOUIKES oVVONKES, ovvOKeS ayopag kol GAAES
ovvOiKkeS, OGS aVTES 1GXDOVY KOTO TNV NUEPOUNVIO THS Tapovoog, Kobwg emions koi o€ AoImég
TANPOQYOpPIES, 01 OTOIES HOG TOPATYEONKOY UEXPL KOL THYV NUEPOUNVIO, THS TOPOLGOS KOI Ol OTOIES
empeforcdOniav ue tg orno 21 OxtwpPpiov 2010 emorolés twv dioiknoewy twv Etapeiov. Ieyovota
UETOYEVEGTEPO. TS NUEPOUNVIOS THG TOPOLEOS KaOMS Kol arloyl TV cvvOnKmY o0tV EVOEYETOL VO,
ETNPEGLOVY THY TOPOVOO, YVOUN KOI TIS TOPOOOYES, Ol OWOIES &Eyovv ypnoyomoinlei wotd tnv

TPOETOLUOOLO, THG, KOl OEV OVOAOUPAVODUE Kouio DIOYPEDON VIO, EXIKAIPOTOINGY, OQVOTPOGOPUOYH 1


http://www.euro2day.gr/QuotesDetail.aspx?q=192

emovofefoiwon e mopovoag yvouns. Teélog, o ZbuPoviog de péper kopia cvlovy ws mpog Toyov
VOUIKG, POPOLOYIKG, Loyiotikd. Béuota mov amrovial THS Z0YYMVEDONS KOl YIa. TO. OTTOI0. EKTIULODIE OTL O1

ooiknoeis v Etaipeicdrv Egovv AGfer T yvaun L0IKOV EUTEIPOYVOUOVODV.

H onotiunon upog dev adioloyel v emiyeipnuatiky amopoon twv Awoiknuikov Zoufovliov twv
Eraipeicov vo mpoywpnoovy oty Zoyxovevon kol vo. TPOTEIVODY  OTOVG UETOYODS VO EYKPIVOLY TH
2oyycvevon. ETiong 0ev eKpEPOvLE YVaun 0G0V apopa T UEALOVTIKN allo 1] YpHUATICTHPLOKY T TWV
kivnrav aliov twv Etaipeiov oe omoradnmote ypoviky otiyun. Znueimveror 0t ato moperdov, n etoipeio
HOG Kol OOVOESEUEVES LE ODTHV ETLYEIPNOEIS EYOVUE TOPACYEL YPHULOTOOIKOVOUIKES TUUPOVAEVTIKES,
OVAOOYIKES KOl YPHUATOO0TIKES vINpEaies mpog Tig Etaipeies kou Eyovue Adfer auoifiés yio v wapoyn
otV TV vrnpeotov. Katd v ooviln mopeio twv Opactnplotitowv uag, 1 eToipeio Hog Kol
OVVOEOEUEVES UE ODTHV ETLYEIPHOEIS EVOEYETOL OE OTOIOONTOTE YPOVIKY OTIYU VO, TOPEYOVUE TETOIES

vrnpeoies Tpog g Etoupeieg kai vo. Jdfovue opoifn yio tyy mapoyn 1wy vanpesiiy autmy.

H yvaoun pag mov ekppdletar o oty v emiotor] mopsyetar eig apwyny twv Awowntikdy Zopfovlicov
v Etaipeidv mpog ekmAnipwon ts vmoypéwong amé tov Kavoviouo tov X.A. oe oyéon ue
2vyyawvevon kar amevBoveror ota dioikntika Lopfodlio twv ETaipelidv omokAEIGTIKG Y10, TO OKOTO QUTO.
H mapodoa emarody ka1 n yvaun n omoio ekppaletar pe avtiy 0gv Umopovy vo. ypnoyomoinfovv yia
OTOLOVONTOTE GALO GKOTO OVTE UTOPEL Vo YIVEL avapopd, o€ avtes, i vo d1adobodv, uvhuovevBodv n
ovamopoy oy e 0TOIOVONTOTE TPOTO, EV OAW 1] €V UEPEL, YWPIC TV TPONYOVUEVT] EYYpagn cLYKOTAOEoH
¢ Alpha Bank, ue v elaipeon otr avtiypago e mapodoag emiorolic umopei va. ovumepiinpbsi oro
OVVOAG TG 0 OTOI00NTOTE ONUOCLO. KOTOYWDPNON OTHY OTOL0. DIOYPEOLVTAL va. Tpofovv ot Etaipeies
OVaQOPIKG, ue TH ZDYYOVEVOH OWWS EMITOOCEL 1] OYeTIKN vouobeoia, ocoumepilopfavouevns e
ONUOTIEVONS 1 ONUOCIOTOINGHS THG OT0 COVOAO THG UE OTOIOVONTOTE GlAo Tpomo (ntnbel omod Tig
opupodieg apyés. Térog onueidverar on n mopodoa éxbean 1oydel epooov n Zoyywvevon oloxinpwbet

OOUPVO, LLE TOVS OPODS IOV EYOVY ATOPOCIOTEL KO OVOKOIVWOEL.

Me extiunon

ALPHA BANK
I'. Aoyyog N. Mralicrtng
Directror Associate Director

- 'ExOzon Eumopixy Tparnela




Ilpog to:
1. Mownurd Zoupodiio ye FOLLI FOLLIE ABEE
2. Mownriré ZopPodiio e KATAXTHMATA ADOPOAOTHTON EINQN A.E.
3. dwoiknrid ZouPoviio tng ELMEC SPORT ABETE

Abnva, 21/10/2010

A&iotiwor Kopron,

Ta Awownure Zopfodlio twwv etoupeiwv «FOLLI FOLLIE ABEE» (epelrng, «FOLLI FOLLIEy),
«KATAXTHMATA APOPOAOIHTON EIAQN A.E.» (epeéng, KAE A.E.) xoi «ELMEC SPORT
ABETE» (epeéng, «kELMEC SPORTY), (amd korvod kalovueves « ETaipeiesy), GOUQVO. liE TIG OTOPATEIS
wov &Aaflav katd Tic ovvedpidoels tovg v 24n lovviov 2010, mpotiBevior va mpoywpnoovy oe
owadikaoio. ovyywvevons (epelng, «Xvyywvevony) ue omoppopnon amo v KAE AE. (epeli,
«Amoppopawcay), twv FOLLI FOLLIE (epeéne, «A’ Amoppopawucvny) kor ELMEC SPORT (epelne, «B’
Aroppopduevyy). H Zoyydvevon Qo mpayuoatorombel coppwva pe tig diotdleig twv dpbpwv 68-79" tov
K.N. 2190/1920 oe ovvovoouo pe to aplpa 1-5 tov N.2166/1993, w¢ 1oyvovv. Q¢ nuepounvio
Iooloyiouod Metacynuotionod kabopicOnke n 30" lovviov 2010.

H vlomoinon tc ovyydvevons tedel vmo v aipeon twv katd 10 Nopo opilduevov adeimv kol

eykpioewv v I'evikov Zoveleboewv twv Etoipeidv kai twv oprodionv apymv.

270 mhaiolo avthg s dadikaoiog, to Awokntird Xopfodlio twv Etaipeidv, oe ovvéyeio twv oo e
24" Jovviov 2010 amopdoedv tovg, avébsoav oty Eumopii Tpdmelo, (epelic, «ZduBoviogy), ™
obvraln yvouodotikng éxbeans (epelng, « EkBeony) yio v amotiunon twv ovyywvevouevwy Etaipeidhv
KOl TH YV@u0IOTHON EXL TOV €0A0Y0D KO1 LOYIKOD THG TPOTEWVOUEVNS amo T, Aloikntika Zvufoviio twv
Eroupeiov oyéong avrallayng twv petoywv (epelng, «Zyéon Avialloyncy), onwg mpofiémeror omd g
owazaters tov apbpov 4.1.4.1.3 tov Kavovieuod tov Xpnuatiotypiov AGnvav.

Xe extéleon twv ovotépw, Adfouc vmown pog to TeMKO wpog Onuoocicvon Xyédio Xoufaong
2oyyavevong koi mpofkous oty dlatbmwon ortioloynuévis yvaung («fairness opiniony) wg mpog o
e00Y0 Kol A0YIKO THG TPOTEIVOUEVHS, ATt T0. ALotknTiKG Zoufloddia TwV TPOS GVYYWDOVEDLSH ETOULPEIDY,

OYETNG AVTOAALOYIG UETOYDV.
2yenika pue myv exkmovnon g Exbeong, o Zoupfoviog emonuaiver o axolovbo.:

1. 1o tov mpoacdiopioud evog ebpovg Zyéoewv Avtallayng, dievepynoaue amotiunon twv Etaipeicdv,
vobéTovtag, ylo TOVG OKOTOVS THG EPYATIOS HAS, OTL OLaTHPODV UEALOVIIKG TO UQIOTOUEVO

OVTIKELUEVO OPACTHPLOTHTAS TOVG, OE OTOVOUN PAoH, WG S1OKPITAE VOUIKS, TPOTWTO.

2. Ipoksiuévov va kotalnovue oty amoyn pog, mwov mepiloufdvetor oty mapovoa Exbeon,
ueetnooue onuoaio, 0100601UES ETLYEIPNUOTIKES KOl OIKOVOUIKES TANPOPOPIES TOV GYETILOVIOL UE
u¢ Eroupeies kou mpoépyovior amd mnyés, o1 omoleg eivor orabéoues oto kovo xar Gewpodvior
aéiomotes. Meletooue mpocbetes mAnpopopies, oyeTika Ue T0. EXEVOLTIKG. GYéoLo, Twv Etoupeimv

KOl TO EKTIUMUEVO, UEAAOVTIKG OlKOVOUIKO UEYEDN TOVS, TO. OTOla UOS TOPOcYEOnKay omo Tig



A10IKNOEIS TOVS KOL TPOYUOTOTOLOOUE GOVOVIHOEIS UE TO, OVOTOTO OTEAEXH TOVS Y10, VO

oVCHTNOOVUE GYETIKG. UE THV TOPOVOO. KOATAOTOON KOl TIG TPOOTTIKES TV EPYOTILDV TOVG.

2oypivaue wg Etoupeies ue elonyuéves eroupeies Aicbvaov  Xpnuotiotnpiov, mopouoiwv
OpaoTHPIOTHTOV KoL AGPoue VIOWN OGS TOVS OLKOVOUIKODS 0povs, 010 Pabud mov ovtoi frav
o1abéoiiior oo KOO, OPLOUEVOV GUVALLOYMHV TOV APOPODY ECAYOPES ETOUPEINV, TOV EAOLOV YWDPa.
0. TEAgvTAio. TN, OTOVS TOUEIS aTOVS OToioVS dpacthnpiomolovvtarl ot Etoupeieg. Adfoue, emiong,
VTOWN  HOG Kol GAAES  TANPOQOPIES,  YPHULOTOOIKOVOUIKES —UEAETEG,  QVOADOELS,  EPEVVEC,

XPHUOTOOIKOVOUIKG, OLKOVOUIKG. KPITHPLA KOI KPITHPLA 0yOPas, T0. OTolo. eival dnuoota orodéoiua.

YroOéooue ot, yia tovg orxomovs g Exbeons pag, oleg o1 minpopopics mov uog mopocyédnray,
elval TANPEIS Kol OKPIPEIS WS TPOS T0. OVTIMIN GTOLYEIO TOVS KAl OV Eyovue mpofel oe aveldaptntn
emifefoicwon TV TANPOPOPLOV aVTOV. Xe OYEoN UE IOTOPIKES, EMLYEIPNUOTIKEG KOI OIKOVOUIKES,
TAnpogopics, vrobécaue 0T 01 TANPOPOPIES AVTES EYOVY GVYKEVIPWOEL KaTd E0A0Y0 TPOTO TOUPW VA
Ue  aololeintws  eQopuolOuevo. TPOTVTG. KOI OTEIKOVICOVOY UE  OKpIPElo. TNV TPAYUOTIKH
EMLYEIPNUATIKY KoL Otkovouikh Béon twv Etaipeidv katd tnv nuepounvia otig 0moies avapépovol.
2xetiKG pe TANPoYopie mov avapépoviar oto uéllov, Adfoue w¢g dedouévo, oti avTES Exovv
ovykeVIpwBel Kata ebAoyo tpomo emi ) faoel Twv kKaAdtepwV drabéciuy eKTIUNTEDY Kol KpIoEWY
v Awoikoewv kar Aievfoveewv twv Etoipeidv kotd T oNuePIvi NUEPOUNVIO. Kol gV

OVaUEVOVTOL YEYOVOTA. TO, OTOIO. ODVOTAL VO. ETHPEATOVY GHUOVTIKG TV olio twv Etaipeicdv.

Aev ggovue epevvioel 00te ovaloufavovue omoiodnmote evdovy oe oyéon ue TNV KVPLOTHTO. ETTL 1] UE
OTOLOONTOTE OTOITNON KOTG TWV TEPLOVOLAK®YV 0ToLYElwY TV Etoipeicdv. Av ko Epovus kota
TEPITTWON YPNOYLOTOMTEL OLAPOPES VTOGECELS, KPIOEIS KO EKTIUNOELS TPOKELUEVOD VO, EKPPATOVUE
Y YVvoun Hog ovopopika ue ) Lyéon Avioliayng oto mwioicio g Zvyy@vevons, TS OTWOIES
Oewpovue edloyeg, dev eivar dvvato va Pefouwbel n oxpifieia 1 1 dvvoatotnta emitevlns TV
vrobéoewv, Kkpioewv kol extiunioewv ovtav. O1 vmobBéoels, eKTIUNOEIS Kal KPIOEIS OVTES EYOLV

ovlnnBet ue g Aroiknoeig twv Etaipeiov mpv ™ advialn e nopovoags Exbeong.

H ExOson pog Pacileror, & aviykns, ot ypHuUOTOOIKOVOUIKES, OLKOVOUIKEG KOL TOMTIKEG
ovvOikes kol oTIC oVVONKES GYOPas, OTWS VLYICTAVIOL KoL UTOPovY Vo ektiunBodv kota v
NUEPOUNVIO, THS TAPODGOG KOL OEV EKPPALOvUE YV un Yio. TO av ot ovvOikes avtes Bo. ovVEYITOVY Va.
vplotaviol 1 yla 10 Tola. Toyov emiopacy o eixe kdmoia allayn otig ovvOikes oavtés emi TV
amowewV Tov ekppaiovial oty wapovoa. O OTOWeIS TOL EKPPALOVTal 6TV TaPODOO. TEAODY ETIOHS
oo v empdlaln afefaiotitwv wov oyetiloviol ue oNUAVIIKODS TOPAYOVIES, OTWG UEALOVTIKES
elelifeic oto paxpooikovouiko mepiforlov, otic evpvtEPES OVLVONKES TWV KEPOAALOYOPWOV KOl
XPHUOTAYOPWV, 0TO EROTTUKO Kai Vvouoletikd mAaiolo koi ) pelloviikn Oiopoppwon Tov
oVTOYWVIOHOD GTODS KAGAOVS oV dpaothplomoiodvial o1 Etaipeies. I'eyovota ta omoio ooufoivovy
UETG. TV NUEPOUNVIO, THS TTOPOVOAS, EVOEYETOL VO. EXNPEGOOVY TO OVTIKEIUEVO THG KOL TIG TOPAOOYES
ov Exovv ypnoyomomlel kata ™ avvioln g, n oe Eumopikn Tpdmela dev avaloufover kouio
voypéwan yio.  emikoiporoinon, avalewpnon 1 emovofefoiwon  TWV  TANPOPOPIOYV  TOL

gumepigyovrar oty wopovoa Exbeon.



O1 amotiunoeis o1evepynonkay, Koo TepITTot], COUPWVO. UE TIC TOPOKAT® YEVIKWOS ATOOEKTES OPYES KOl
uebodoloyies mov axoiovbodvrou diebvarg kou 10 tedikd amotéleoua eEnyOnke, opod Inpbnke vmown o

Sobuos karaliniotyrog e kdbe uedodov.

H uéfodos s Ipoe&opinons twv ElebbOepwv Mellovaikdv Touciaxdv Podv otnpiletor oty
Oewpio o n alio wag etaipeiag wwovtor ue v kabapn mopovoa olio Twv elebbepwv uelioviikdv
TOUELOKMDY POOYV THG, ONAAON THS O10QOPAS HETOLD TV YPHUATIKOV EIGPOMYV TOD TPOEPYOVIOL OTO TH
Agrtovpyio TS emYEIPNONG (TPO TOKWV) KOI TOV YPHUATIKDOV EKPODYV TOV O.POPOVY OTH YPHUOTOIOTHON
TV EMEVOVTIKDV OQVOYKDYV, OTIC TANPWOUES POPOYV KOI GTH YPHUATOOOTHON TOV KEPOAQIOD KIVHGEWS,
TPOELOPANUEVMIV e EVOL KOTAAANLO ETITOKLO OVOYWYNG (CUVTIEAETTHS TPOECOPINTNS), TOV AVTIGTOLYEL GTO
KOOTOG EVKAIPIOS TV KEPOAAIWY YL, EXEVOVOEIS avaloyov kivovvov. Lo v epapuoyn g puedodoo
OTOUTEITOL EKTIUNON TV EAEVOEPV TOUEIOKWDOV POMV THG ETOIPEIOS VIO, EVO. GOYKEKPIUEVO YPOVIKO
opilovta oto uéidov, extiunon e vroleiuuatiknig aliag (terminal value) ¢ etaipsiog , n owoia apopd
oty alio TG oT0 OMVEKES, NTOL UETA TO TEPOS THG TEPLODOV TPOPAEWE®Y, KOl EKTIUNON TOV ETMITOKIOD
TPOELOPANONGS TV TOUEIOKDY POWV, TO OTOIO OVTIKATOTTIPILEL TO KOOTOG EVKOIPIOG TOV AVIITPOCTWTEVEL
T HECH OVOUEVOUEVN QTO000H TV XPHUOTOOOTMOV THS ETOUPEING. ZNUEIOVETOL OTL 1] €V A0y 1eéBodog
poadlopilel Thv alio oAoKinpng ¢ emiyeipnons amo v omolo opoipeitol n oLio Tov davelaoD yia TOV

TPOTOLOPIoUO THS OLI0G TV 1010wV KEYALOIWV.

H MéBodos twv Aeiktaryv Lvykpicyuwyv Etaipeidv fooiletor oty mopodoyn ot n olio g eniyeipnong
ovvatar va mpooeyyiolei Paoer g aliog mov TPOoSIdovY EMEVOVTES Ol OTO0IOl EIVAL EMOPKOS
TAnpopopnuévor kor evepyodv opboloyikad, oe ovykpioiues, pue v omo eCétaoy, eraupeies. o v
epapuoyn g uedooov amaiteital ETAOYH KOTAAANAOD OEIYUOTOS ETAIPEIDV, TOV EIVAL CUYKPIOIUES UE THV
VIO €CETOON ETAIPEID. KOL TV OTOIWV 01 UETOXES EIVOL EIONYUEVES O 0pyavwuéves ayopes. 1o kabe
ETAIPELQ. TOV JEIYPUATOS TV EIONYUEVOIV ETOLPELDY DTOLOYILOVIOL, KOTA TEPITTWON, UI0 GEPE OTO OEIKTES

(multiples), érwg:

v Alia emyeipnong npog Koxio Epyocicdv avd uetoys (EV/Sales)

" Abio emyeipnons mpog Képon mpo popwv, yxpruotodoTIKmV Kol EXEVOVTIKWOV OTOTEAECUATMV KOl
omoofécewv (EVIEBITDA)

v Tyuj uetoync mpog Képon ava petoyn petd. awo popovg (PIE)

v Tyuj uetoyic mpog Koklo Epyoaacicv avd ustoyn (PlSales)

v Tyuj uetoyng mpog Aoyiotikyy Adia avd, uetoyn (P/Book Value)

Me Poon t uébodo avty, yio k6O etopeio T0v EIYUOTOS EIVOL AVVOTOV VO, TPOGOLOPITTOVY OEIKTES O1
0T0101 DTOONADVOVY THV 0.LI0 TOD TPOTOIOOVY 01 EXEVOVTEG OE ETOIPELES TVYKPIOIUES UE TV ECETALOUEVN.
ATO ™V epopuoyn Twv gV A0y IEIKTWOV GT0, OVTITTOLY0. OIKOVOUIKG UEYEDN THS IO eCéToon ETOIPELOG,

TPOKOTTEL N EKTIUNON TOV EDPOVS LIV THS ETOIPELNS.

H MéfBodos tov Asiktadv Xvykpicwamv Zvvalioydv omotvmmver v odia piog ertopeiog Pooel

TOPOLOIWY TOVOALaY®dV Tov Exovy Oievepynlel oto mpooparo mopeldov. Ta v kabe ovvaliayn tov



OEIYUATOS TOPOUOLWY TVVaALoY@Y vroloyilovior deiktes amotiunons (morlamidoia) kor eldyovior o1
[Edol pot Kal o1 d16ueool TV moAlamlaoiowy avtwy. Ev ovveyeio ta péoa mrollamldaio epapudloviol
070, AVTIOTOLYO. OIKOVOULKG. UEYEDN THG EKCOTOTE ETOUPEIOG TPOKEUEVOD VO TPOKDWEL TO EDPOS THS aliag

TG ETOUPELDG.

Tia tovg oxomots s mopovoos Exbeong, n amotiunon e ELMEC SPORT ue nic mpoavapepbeioes
1ebodouvg, Eyive ue Paon TiG EVOTOINUEVES OIKOVOUIKES THG KOTAOTAOEILS, EQaPUOLOVIOS TIG OTTOITO DUEVES
Tpooapuoyés, wore va Aoupoverar vmoyn 1o mooooto ocvuuctoyns s ELMEC SPORT oe kdbe
ETMEPOVS ETAIPELD. TOV OUILOD THG.

2y mepintwon ¢ KAE AE, amotiunOnxov pepovouévo oAeg o1 oOUUETOYES THG ETOIPEIOG, IE THV
epapuoyn v mpoovopepleiocmv uebodoloyiwv kor n ovvolikn alio g mpockvwe abpoilovios tig
emuEPovs alies v oouueToy®v avd, uebodo amotiunons, Aoufavoviag vwown To. KOTGAANAa TOGOOTA,
OOUUETOYG.

Ouoiwg, ya v omotiunon g Folli Follie, o wujua tov ouilov e mov apopd oty Pacucy tov
opaotnpiotnta. eviog kou ektog EAladag, amotyunbnxe pe g avwtépw ueBodoloyies ywpiord, koi n
rpoxdmrovoa alio oty cvvéyeio abpoiotnke pe v aviiotoryn alio e KAE AE ornw¢ mposkvwe faocel
NG QTOTIUNGIG OGS IE TISC TOPATOV® UEBOIOVG.

Egpapudlovrag tic avatépw uebodoloyieg, mpoékvye eipog aliov yia ty Folli Follie uerald 1.021,093
xor 1.128,576 exor. Evpw, 10 avtiotoiyo eopog yia v KAE petold 472,606 ko 522,354 exor. Evpo,
eva yio. tpv ELMEC SPORT uetadd 66,970 kor 74,020 exat Evpd.

Znueioverar ot o1 ueBodoloyies amoTiunong o1 OTOIES EPapUOTHNKAY VLo TOV TPOGOIOPLOUO THS EDAOYNS
aliag v Etoipeidrv kpivovial KateAANAES yla T GUYKEKPIUEVH TEEPITTON KOL, KOTG TNV EPOPUOYH TOVS
€V TOPOVTIATTNKAY JVOYEPELES 1] dvokodieg. Ot epyacies amotiunons dievepynnkay vmo v mopadoyn
™S avToTEAODS GVVEYIoNS THG JdpaotnpiotnTas ¢ kabe Etoupeiog. Zvvemws dev eCetaobnrav toyov
Oetikéc 17 apvNTIKES EMOPATEIS THG ZVYYMDVEVOHS OTWS EVOEIKTIKG EIVOL 01 OVVOTOTHTES YLO. OLKOVOUIES
KAluoxag, Lowmés ovvepyies, eéoda vAomoinoNg TS LYY OVELONS K.AT.

Ano v extiunon tov gbpovg g edloyng kar Aoyikng ociog kdbe Etoupeioc omws vmoloyioOnke
OVOTEP® TPOKVTTEL TO 0KOL0VEO E0POS TYéons aviallayng uetoymv yio v kabeuio:

(o) oo 1,5021 éwg 1,5537 uetoyéc g véag etaupeiog npog 1 puertoyn e FOLLI FOLLIE

(B) a6 0,4069 éwg 0,4807 ueroyés g véog eroupeiog mpog 1 uetoyn e KAE AE kou

(y) amo 0,0539 éwg 0,0659 uetoyés s véog eroupeiog wpog 1 ueroyn te ELMEC SPORT

H oyéon avrotiaync mov mpoteiveton amo ta Awowknuixd Zopfodlia twv oo ovyywvevon Etaipeiov,
eivou n &éng: (a) o1 uétoyor tye FOLLI FOLLIE Ba aviaildéovv pia (1) petoyn tovg ue 1,5355 ueroyés
¢ véag etaupeiog (B) o1 uéroyor usioynpios s KAE A.E. Ga aviallalovv pia (1) uetoyn ue 0,4325
HeTOYéC e véag etaupeiag kai (y) ot uétoyor ueoyneiog e ELMEC SPORT fo avialidéovv uio (1)
uetoyn ue 0,0621 uetoyés e véag etoupeiog.

H mpoavapepleioa mpotervouevny omd ta Aroinuixe Zopyfovria twv Etaupeiov oyéon ovialloyng
HETOYDV, EUTITTEL EVTOS TOV EDPOVS THS OVTIOTOLYNG OYEONS OVIOALAYHS UETOYWOV TOD TPOEKDYWE OTTO THY

armotiunon twv ETaipelav kor emouévas n mpoTeEIVOUEVH OYEoH KPIVETAL G 0A0YN KOl LoYyIKY, GOUP@VO.



ue tig owracers ov K.N.2190/1920 wou to apbpa 1-5 tov N.2166/1993, w¢ ioydovv, Aaufovouévawv
emiong vIOYN Kai TV olkelwY diatalewv Tov Kavoviouod tov Xpyuatiotnpiov AGnvav.

Emionuaivooue ot n peAétn pag opopd cvykpitikh amotiunon. XOVET®MS, TO. OMOTEAEOTUATO THS OEV
OTOGKOTODY GTOV QVIIKEWWEVIKO TPOTOIoplond e acliag kdbe uiog Etoupeioc Eeywpiord, oldd oty
oyt T0VG 0¢lo 0T0 TAALOLO THG TPOTELVOUEVHG ZVYYDVEVOHG.

To ovumepdouato. pog emions 0ev €ival OVVOTOV VO CUVEKTIUNGOVY GALOVG, UK YPHUOTOOIKOVOULKODG
TOPAYOVIES, OGS TO. OTOTEAETUATO. EAEVOEPV OLATPOYUOTEDTEDY 1 GLLOVS «OTPATNYIKNGY QDOEWS
Adyovg, o1 omoiol oe mepimtoels eCayopwv kamolos Etaipeiog evieyouévawg va odnyodoav oe Tl

OVVOAAOYIG EKTOS TOD €0pOVGS aliV.

Aev pépooue kouio evBOvy S TPOS TOYOV, VOUIKD, POPOLOYIKA, AoyloTikd Béuato mov dmrovial THg
2oyyvevans ko yia 0. omoio, extinodue ot o1 Aroiknoeis twv Etaipeidv Epovv Lafer ty yvaun e1dikav
sumepoyvouoveov. H Europixn Tpdrelo npoéfin otnv amotiunon g aliog twv puetoydv twv Etaipeidv
KOl 07OV TPOOOLOPIOUO EVOS EDPOVS EDAOYNG KO LOYIKHG TYECNS OVIOAAAYNG TV UETOXDV TOVS KOL OV
TOPELYE TEPOUTEP® VRNPECIES 1] YVWUOOOTHOEIS OVAPOPIKG e TH OUYYMDVEVOY, TOVS OpPOvS 1] UE

OTOL0ONTOTE GAAO OTAII0 THG GOVAALAYHG.

Emonuaivetar 6t n Eumopixy Tpomela mov dievipynoe v amotiunon o€ cvvioéetal kal 0€ O10THpEL
omoloonmote GLUPEPOY 1 oyéon ue tig Etoupeies kota v tedevtaio Setia, mEpav TS OYEONS THE WG
motatprag Tpoamelogs. Zro mhaioio g ovviiBovg mopeiag twv dpaothprotitwy uas n Eumopixn Tpdarelo
KOl OUVOEOSUEVEG UE QUTHV ETLYEIPHOELS EVOEYETOL OE OTOLAONTOTE XPOVIKY OTIYUN VO, TOPEXOVUE
XPHUOTOOIKOVOUIKES GUUPBOVAEDTIKES, OVOOOYIKES KO YPHUATOOOTIKES DINpPETieS TPogs Ti¢ Etaipeies xou

va. Adfovue opoifn yio tyy mopoyn Twv vaANPETIOV GUTMV.

H nmopodoa Exbeon Exer ovvroybei amokleiotika kai uovo mpog ovvipoun twv Arotkntikav Zoufoviiov
v Etoupeiwv, mpog exmAipwon e vmoxpéwons amo tov Koavoviouo tov X.A. oe oyéon ue
2oyywvevan, kot amevBovetar ota Aroknuixa Zopfodlio twv Etaipeidv yio to oxomo avtd. H mapovoa
YVOUI 0EV GUVIOTG ETEVOVTIKY GOUPOVAN Yia ayopa 1] TwAnon uetoyxwv otacdnmote omd g Eroupeieg
oVOPEPOVTOL GE QVTHV.

Téhog, onueiddvetar Ot yio. OTOLAONTOTE Yprion 1 avapopd omo tg Etaipeie kor ta A1oikntixd
2opPodlia. otnv mapovoo Exbeon, ev oAw i ev uéper kou otnv Eumopikn Tpomela e EALddog e
OTOLOONTOTE UEGO KOI O OTOIOONTOTE TEPLOTOTH, Q0. ATAITEITOL 1] TPONYOVUEVI] EYYPOPY TOVAIVETH THG
Europixne Tpareoag, pe eCaipean v avapopa otnv mapovoa Exbeon oro whaioio g datdrwons g
WS Avw aITIoAoYNUEVNS Eyypapns yvaung twv diotkntikav Zvufovriov exi g Loyydvevong.

Térog onuerwveron ott n wopovoa Exbeon 1oyver epooov n Lvyydrvevon olokAnpwbel abupwva. ue tovg
OpPOVG IOV EYOVY ATOPATLOTEL KOl OVaKOIVWOEL.

Me extiunon

EMIIOPIKH TPAIIEZA THX EAAAAOX A.E.

I'. Katoovpng E. I'kéfpov

ANvng A/vong Erevovuikne Tporelikng ANvon Erevovurne Tporelikng



Eioijynon tov Aroikntikod Zoufovliov mpos Tovg HETOY0VS

Ev oyer twv avotépw kor Aaufavovrag vmoyn ot

(i)

(i)

(iii)

(iv)

v)

o1 uébodor amotiunons o1 omoies EPOPUOGONKOY YIo TOV TPOGOIOPIOUO THG EDAOYNG
oyopaiag aciag TwV CUYYWVEVOUEVDV ETOLPEIDY HTOV Ol KOTOAAAES YI0. THV OLYKEKPLUEVH
TEPITTWON.

1 TPOTEIVOUEVI] OYECH OVTIOLAAYNG TV UETOYMV EIval Jlkoln Kol Loy, OTw¢ OAAwote
emifefoicrverar otig avwtépw ekbéceis twv Aveloptniwv Eumeipoyvouovov, ol omoieg
&ovv ovvtaybel ooupwve pe koi koAdmrovv winpwg tq didroln tov 4.1.4.1.3 tov
Kavoviouod tov X.A. mov poBuiler v vmoypéwon mAnpoPopnons twv apymv Kol Tov
ETEVOVTIKOD KOIVOD.

T ovUPEPOVTA TWV UETOY DV TV GOYYWVEDOUEVWY ETAIPEIDV O10.TPOAILOVIOL TANPOS KATO,
70, OVOTEP®.

A6 TOV TPOTEIVOUEVO UETOCYNUATIOND, EKTIUATOL OTL Ba. TPOKOWOLY O0QEAN Lo TOUG
UETOYODS TV GVYYWVEDOUEVOV ETOIPEIDY, KO

O1 omouTODUEVES VIO THYV OAOKANPWGH TOV UETOCYHUATIOUOD OTOPAOEIS TWV OPUOOLDV
opyovav kobawgs koi 1 kordption tov amo 22-10-2010 Zyediov Zoufacns Zvyydvevons
OevepynOnkoay odupwve ue TS, KOTO TEPITIWOY, €POPUOTTEES Olatalels, tov K.N.

2190/1920 ka1 tov N. 2166/1993, wg 1oydovy,

To Awoiknriko Zvufloddio eionyeital TIPog T0VS K.K. UETOY0VS 0TS eykpivovy 1o amd 22-10-2010 oyédio

obufoons ovyywvevons s  Etoupesiog i omoppoproews g  Amoppopwusvne A kor g

Amoppopouevns B, ovumepilaufovouévng kobe allng evépyeiog, oniwons 1 dikonompoliog mwov

OTOITEITOL Y10 TO OKOTLO OVTO.

Ayrog Ztépavog, 4/11/2010
TO AIOIKHTIKO XYMBOYAIO



