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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THXZ INTEPAAI® ANQNYMH AZ®AAIZTIKH ETAIPEIA
FENIKQN AZDAAIZEQN EMNI TQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2012

Kupiol Métoxol,

>Uu@wva pe Ta npoPAenopeva oto apbpo 136 Tou K.N. 2190/1920 oac napoucialouphe Tnv napouoda
€kBeon yia Ta nenpaypéva Tng xpnong 2012 yia tnv INTERLIFE A.A.E.lLA. (n «ETaipegia») kai oag
unoBaiAoupe npog €ykpion TI¢ ETrolec OIKoVOUIKEG KaTaoTACEIG 01 OMN0IiEC ouVTAXONKAv cUPQWVA PE Ta
AlgBvn MpoTuna XpnuaToolkovouiknG Avagopdag (A.M.X.A.) onwc¢ autd £xouv uloBetnBei ano Tnv

Eupwnaikn ‘Evwon.

H Etaipeia avaAapBavel Tnv KAAuywn KivOUvwv ot kGBe kAGdo ao@dAiong {nuiwv nMou doKeiTal oTnv

EAANGOGA pe eupUTATN YKAUA AOQAAICTIKWOV NPOIOVTWYV.

Ol OUVONKEG €NAYYEAMATIKNAG KAl OIKOVOMIKNG — aAAd MpwTioTwWC WUXOAOYIKNG — avaopdAsiag rnou
ONMIOUPYEI N OIKOVOWUIKN KPion OTn XWPA HAG £X0UV WG NPWTO «avayvwoldo» anoTEAECUa Tn MEiwaon TNg
KaTavaAwTikhAg dandvng o 0Aa Ta €nineda kal, katd oguveneia, Kal oTic AoPAAgiec. Me npwTo «BUPa» Ta
SupBoOAala Zwng — n €€ayopd Twv onoiwv aviABe g uwnAd nocooTd 1o 2009 - KAl JEUTEPEUOVTWG TOV

KAddo Znuiwv, n Kpion cupnapacupel, 6nwg ival avapgevoUevo, Kal TNV ao@aAloTIKR KaTavaAwan.

Q0T000, €AV AVATPEEOUNE OTO KAQGOIKO aAAG nNAvTa enikaipo, «kABe kpion dnUIOUPYEl Kal EUKAIpiec», O
AC@aAIOTIKOG KAGdoc 0Oa pnopoude Pe TIC KATAAANAEG MOAITIKEG, va HETATPEWElI TO HEIOVEKTNMA O€
NAEOVEKTNHA, AVTIOTPEPOVTAG TO apvnTikO KAipga kal avadeikvlovTag Ta oQEAN HIag kAt ouacia

«aoPAaAIoTIKNG auuvac» and nAeupdc kaTavaAwTh anévavTl oTnv avacpdaAeia nou dnuioupyei n Kpion.

Kata npwTto AOyo, Ta [lMpoypdupata Zwng kal Yyeiag (SuvTta&iodoTikd, IaTpikng kal NOCOKOMEIAKNAG
MepiBaAwnc k.a.) pgnopoUv va anoTeAECOUV KATa@uUylo aTnv enepXOMevn Ac@aAIoTIKn MeTappuBuion
NMou avapéveTal va oUuppIKVWoEel ZUVTA&elg kal MepibaAwn Twv Anpociwv kal EnayyeAuaTik®v Tapeiwyv.
MapaAAnAa, onuavTikéC aAAayEéC avapévovTal OTO PakponpoBeauo oxediaouo TnG AQAAIONG ME TOUG
Tpelg MuAwvec kal Tnv €icodo Twv ACQEAAIOTIKWOV ETaipiov oto 20 kai Tov 30 [lMuAwva g
CUMNANPWUATIKOV PopEwV ZUuvTagioddTnong kal EnikoUpiong — aAAd Kal we EexwploTwv popewv Kuplag
Ao@AAiong yia noAAoUG enayyeApaTtikoUG KAadoug otov IdIwTIkO TopEd, KATA TO MPOTUNO TWV

OUTIKOEUPWNAIKWV KpATwV - JeAwV TnG E.E.

‘Ocov agopd otov KAGdo Twv levikwv Ao@alicewv, kal €dw ol gukaipieg AvanTu&ng sival duvaTeg ev
MEow Kpiong, €@’ ocov, BERala, n Ac@aAioTik Ayopd Tng Olakpivel kal TI¢ aflonoinosl. EudiakpiTn
duvaToTnTa au&nong Tou KukAou Epyaciov npokUNnTel n.X. OTIC EnayyeApaTikéc Aopaliosig, aAAd kal

oTtov KAGdo KaTtoikiag, pe JedopEVO TO YEVIKOTEPO KAINa avac@AaAeiag mou ugioTatdal NA£ov oTnv

YeAlba 3



‘= INTERLIFE

AZDAAIETIKH
Etota Owovopnn 'Exbeon me Etougetag yuo ) xonon and 01/01/2012 éwg 31/12/2012
kaBnuepivoTnTa Tou 'EAANVa. KAipya To onoio pnopei va AsiToupynoel TEAIKG UNEP TAC «oXUpwaonc» niow
and €vav 1oxupd aopaAlioTikO napayovta nou 6a diac@aliosl, ouciaoTIKA, TNV WUXOAOYIKN NPEWia Tou

dikaloUxou — Népa and Ta Onola avTIKEIYEVIKA Kal OIKOVOUIKA OQEAN.

>T0 onueio auTd eival onuavTikd va avagepBei OTI, npokeiyevou n Kpion va peTaTpanei oe «gukaipia»
yia Tov AogalioTikd KAGdo eival avaykaio n AopdAion va anokTnoel emTé\oug kal otnv EAAGda tnv
opBr TNG €vvolia, dnAadn autnv TnG O1aoPAAIonNG TWV MNEPIOUCIAK®Y KAl OIKOVOMIKWV OTOIXEIWV Tou

dikaiouyou.

Ma va geraotpagei Aoinov autn n Koivi F'vwun unép TNG okonmipgoTnTag TNG AcpAAiong, yid va anokTnoel
o 'EAANvag Ac@aAioTIKn Zuveidnon, yia va Katapuyel, v TEAEl, 0 Biyouevog and Tnv Kpion noAitng orn
olyoupld &vog évTigou Ao@alioTikoU ZupBoAdiou, npenel oAOKANPoc o KAAdoc va OoUAEwel yi' auTo.
Mpenel va undap&el hia oAoKANpwHEVN Enikolvwviakn ZTpaTtnyikn UE Opapa Kal oToxeuon. Mpéner 1o
ouvoAo Tng AopaAioTIKNG Ayopdc va ansuBuvBei oTov KatavaAwTrh pe eubUTNTa KAl kaBapeG NpoTACEIG.
Mpenel n MoAiTeia va avaAdBel, £T1 NEPAITEPW, TIC EUBUVEC TNG Kal va JIEUKOAUVEl Tn PJeTABacn ano €va
«BoAO TOmio» o €va nmAaiclo capwv kavovwyv Tou naixvidioU. Kai, ev KaTtakAeidl, npgnel 6Aol pag, ol
Beopikoi kal kolvwvikoi ETaipol, dia Tng a&lokpaTiag va npoonepdooupe TOUG KakoUG ENAyYEAUATIEC Kal

va eniBpaBelooue TOUG OwoToUC. TOUG «KPATIOTOUG», ONWG EAEyav ol NAAloi...

Avagopikd pe Tnv INTERLIFE, To 2012 napd TIC aAvTIEOOTNTEG, N Xpovid nTav kaAn. Au&noape Ta
>UVoAIka pag 'Ecoda, Ta Képdn pag, Tig Enevdloeic pag kal Ta AnoB&éuaTtd pag, v eVTUN®OIAK ATAv n
au&non Tou AcikTn ®epeyyuoTnTac Tne ETaipeiag. QoTdo0o, To onUAvTIKOTEPO YEYOVOC TNG XPOVIAG ATAv N

€icodoc¢ TNG INTERLIFE oto XA Tng Kunpou otnv Ayopd NeoavanTtuooopévwyv ETaipeiov.

Téhoc n INTERLIFE katdgepe va Bpebei PeTalU Twv eAaxioTwv eAAnvikowv ETaipiov, nou ot nepiodo

BaBeldg 'Ypeong au&noe To Npoowniko TNG kKatd 8%.

H au€avouevn olkovouikn Kpion nou s€akoAouBei va NAATTEl TV XWPa Hacg, NpokAaAeos coBapouc
TPpIYHoUG oTnV aopaAIoTIKR ayopd katd Tnv didpkela Tou 2012 pe anoTEAEOPa TNV YEIWON TNG CUVOAIKNG
napaywyng ao@aliotpwv ortov kAAdo {nuiwv katd 11,8%. H peiwon auth avaAlerar oe duo
OUVIOTWOEG: @) TNV MEIWON TNG ao@aAIoTIKNG KAAUWNG dia@opwv KIvOUVwVY Kal B) TNV Heiwon Twv
TIMOAOYIWV OPIOHEVWV AC@AAIOTIKOV ETAIPIOV MPOKEIMEVOU va diaTnprioouv Tnv €nippor) Toug oTnv
ayopd.

>Tov avTinoda, n €raipeia pag, €papuolovrag MoAITIKR Aavapovig Kal UWNnANG noldoTnTag Unnpesiov,
ouykpaTtnoe Me andAutn emiTuxia TNV anwAsia €00dwv anod acQdAloTpad KaTtaypagovTag Heinon
O0edouleupevwy ac@alioTpwv kata 0,61% evw n avTioToiXn HEIWON €yYEYPAUHEVWV AC@AAICTPWV

neplopioTnke ato 4,14%.

To 2012, n etaipeia pag anaAAayuévn ano Tov dApeco KivOduvo Tou EAAnvikoU Xp€oug - €xovTac

anoppo®nasl To 2011 Tnv {nuia and Tnv anopeiwon Twv EAANVIKOV OPoAOYwV nou €iXe oTnv KaTtoxn
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Tng (PSI II) - pE OUVETR €nNeVOUTIKN MNOAITIKA KATAQEPE va au€noel Ta €ooda ano enevOUCEIC HE
anoTeAeopa TV al&non TV OUVOAIK®V 000wV TNG KATa 24% (47,07 ekaT. To 2012 €vavTi 37,96 kar.
To 2011).

Ta napandvw, O ouvduaoud HPE TNV OuykpaTtnon Twv £E0dwv oTta enineda Tou 2011 (peiwon kaTtd
0,21%) napa Tnv auv&énon Tou anacXoAoUpevou npoownikoU katd 7,8%, dnuioUpynoav Tnv 131aiTepa
€AKUCTIKA NMpo Qopwv kepdogopia Twv 10,31 ekar., nTol NocooTd 21,90% &eni TWV GUVOAIKWV £000WV
TNC Xxpriong. H avTioToixn npo ¢popwv kepdogpopia To £€Toc 2011 avnABe os 1,12 ekat. (PeTa TNV {nuia

BeBaiwg nou nponABe and Tnv anopeiwon Tou EAANVIKoU XpEoug).

Ta napandvw ouveTEAeoav oTnv dnuioupyia Tou a&lolnAeuTtou OcikTn PEPEYYUOTNTAG TNG ETAIPEIAC MOU
avAABe oTo 3,27 oTi¢ 31/12/2012 (évavTi 1,89 Tnv 31/12/2011).

Eivalr onuavTikd va Toviooupe OTI n €Talpeia Oev €KAVE XPNON TWV VEWV UVNHOVIAK®WV EPYACIAK®V
MeTaBoAwv aAAd diaThpnoe os PEYIOTO BaBuoO TIGC NAPOXEC NPOGC TO NPOCWNIKO TNG XWPIC va UETABAAAEI

TNV NOAITIKN Nou €0 Kal NOAAG XpoOvia akoAOUBEi.

H enixeipnoiakry oTpaTtnyikn Tou 2012 BacioTnke o€ TEOOEPIC BATIKOUG MUAWVEG:

1. TigoAoynon & diaTripnon napaywyng

2. BEATIOTN OlaxEipion TWV OTOIXEIWV TOU EVEPYNTIKOU PE NPOTEPAIOTNTA OTNV HEIWON TWV KIVOUVWOV
3. Aiatipnon yevikwv €€60wv oTa idia enineda pe 1o 2011
4

ApTia eniXeipnoiakn opyavwaon

TiHoAOynon kai 3iaxeipion XapToPpuAakinv

H napateTapévn oikovopikn kpion nTav BERaio OTI napdAAnAa pe TIG apvnTIKEG MIECEIG 0TO UWOG TNG
napaywyns Twv doQaAioTIKwV E£Taipiov, ©6a npokaAoUoe Tnv avTidpaon TOUG MNPOKEIYEVOU va
d1aTNPnooUV TO NEAATOAOYIO TOUG I Kal va To OleupUvouyv, e ONAO TNV AMEON N €UUEON HEIWON TWV
TIHoAoyiwv ac@aAiong. KaTti TéTolo Ba ené@epe kaipio NAAYHA oTa anoTeAéoPaTa KAl KAT' €NEKTACN OTA
idla kepdAaia Kal oToug Kpiolhoug deikTeC TNG eTalpeiac. O oTOXOG Nou TEBNKE ATAv n dIATAPNon TNG
napaywyng ora £nineda Tou 2011 pe Tnv PIKPOTEPN duvaTr NapEPBacn orTny TIHOAOYIAKNA KAl MICTWTIKN
NOAITIKN TNG €Talpeiac. H €Taipeia néTUXe Tov OTOXO TNG Au&dvovTag TNV TO NPOCWMIKO TNG OTO TUNUaA
TWV €niBswpnTwV Tou JIKTUOU CUVEPYAT®WV Kal avadiapfpwvovTag Ta unokaraoTrnuaTtd. To anoTéAeoua
NTav n OuveXAC Mmapoucia TN £TaAIpEiag OTO JIKTUO TWV EMIAEYUEVWV CUVEPYATWV TNG, N Aueon Kai
ap@idpoun evnuEPWaN Yia TIC €EENIEEIC Kal Ta NPpoBANUATA Kal N AUECN KAl ANOTEAEGUATIKN QVTIHETWNION
autwv. Eni nAfov, pe Tov TpoMo auTtd, n eraipeia al&nos Tnv nON uwWnArf noidTATA TWV NAPEXOUEVWV
UNNPECIOV TNG TOOO ANEvavTl OTOUG OUVEPYATEC 00O KAl an€évavTl OTouG MNEAATEG TnG. To OnAo TNG
a&lonioTiag kal TNG PEPEYYUOTNTAC Nou XapakTnpilel Tnv €Taipeia pag, anodeixbnke yia aAAn pia @opa
Ioxupd kal 1kavd va dlanepvd TNV OIKOVOWIKNA Kpion nou paotilel To nepiBaAAlov kalr va diartnpei
avaAloiwTa Ta XapakTnploTIKa nou pac odnyolUv MPE ao@AAela oTnv VEd €noXn Tou aopaAioTikoU

nepiBailovrtoc nou Ba npoadiopileTal anod Tov veo NAaiolo PpepeyyuoTnTag “"SOLVENCY I1”,
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BEATIOTN OJlaXEipion TWV OTOIXEIWMV TOU EVEPYNTIKOU HE NPOTEPAIOTNTA OTHV HEI®MON TWV

KIVOUV®OV

ZTOXOC TNG MNOAITIKNG enevdUCEwV TNG €Taipeiag eivali, n MeyioTonoinon Twv nNpogodwv ano Tnv
dlaxeipion TwV MEPIOUCIAKWY TNG OTOIXEIWV PE TAuTOXpovn €AaxioTonoinon Twv KivOUVwV anopeiwaong
TnG a&iag Toug oto Babuo nou dilac@aAileTal NANPWG N €NApkng KAAUWn Twv anoBepdtwy, cUPE®WvVa HE
TIG eniTay€G Tou N.400/1970 Onw¢ auTog IOXUEl ONUEpA Kal BAcn TwWV €NITAY®V TOU ENEPYXOMEVOU

nAaiciou pepeyyuoTnTag 'SOLVENCY II”.

H opyavwTikr dour Tng dlaxeipiong enevdUOEwV TNG €TAIPEiaC €xel APEON OUVAQEId HE TOUG TPEIC
BaoikoUc a&ovec enevdUTIKAC NOAITIKNG (AkivnTa (MakponpoBeouec enevdUoeic)- BpaxunpoBeoueg

Enevduoeig — MeoonpdBeopeg EnevOUoeIG Kal €XEl WG AKOAOUBWG:

Enmtponn)
Erevbuoswv

Mpappatéag
Emevbloswv

JupBoulot JupBoulot
Bpaxuxpoviwv MeoomnpoBeopwyv
XPNHUATOOLKOVOULKWV XPNHUATOOLKOVOULKWV
EnevéUoswv Enevéuoswv

JUpBoulol AKvATwv
(MakpompoBeoueg
Enevduoelg)

O1 kavOoveg nou dIENOUV TNV EMNEVOUTIKN OTPATNYIKN €ivdl ol NApaKATwW:

o Kavévacg anddoong: Kabe enévduon Ba npénel va ano@eEpel To uYnAoTepo €106dnua ano

auTda nou IoXUOUV OTNV OUYKEKPIPEVN ayopd, OTOV GUYKEKPIMEVO YEWYPAPIKO XWPO KAl
OTNV CUYKEKPIYEVN XPOVIKN oUyKupid.

o Kavévag Aiaonopdg: Anookonei oTnv MHeiwon Tou KIVOUVOU OUYKEVTPWONG Kal OToV

NEPIOPIOKO TOU CUCTNMIKOU KIVOUVOU OE NEPIOSOUG OIKOVOUIK®WY avaTapa&ewy.

o Kavovag opiwv peraBAnTtoTntag: O kavovag autog OXeTICeTal APeca HPE TO PiOKO TNG

4

€névduonc Kal anookonei oTnv anoTponr enevOUdewv o€ npoidvra nou ‘‘unooyovTtal’
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UWNAEC anodoosic aAAd eykupovoUv Kal PeydAeg {nuiec (101aiTepa suaiodnTa o NOAITIKEG,
KOIVWVIKEG I OIKOVOUIKEG METABOAEG). Bdoel autou Tou kavova, n eniTponn 6a npénel va
BaoileTal 0 TEKUNPIWPEVEC KATAYPAPEC HETABANTOTNTAC TWV OTOIXEIWV MOU OUVBETOUV TO
‘‘makeTo” enévduong (n AAAwv oToixeiwv PE Ta idla xapaktnpioTika). O kavovacg
HETABANTOTNTAG ASITOUPYE avTIOTPOPWG UE TOoV Kavova anddoong. MNa Tov Adyo auTod, n

€TAIpEia €xel Beonioel CUYKEKpPIPEVA Opia HETABANTOTNTAC.

H oTpaTtnyikn auTtr anédwoe Ta eMBOUPNTA anoTeAEopaTa anodidovTag peon npocodo oTnV €TAIPEId TNG
TAENG Tou 6% HE OUVTEAEOTEG HETABANTOTNTAC XAMNAOTEpOUC Tou 3%. TauToxpova, au&nbnke n
dlaonopd Twv €nevOUCEWV Kal HEIWONKE 0 NPOEPXOMEVOC amo tnv EAAnvikr Owkovoutlkn Kpion ouotnptkog

Kivduvog.

AlaTApnon yevikwv e§60wv oTta idia enineda pe 1o 2011

O NUAWVAG auTog TNG ENIXEIPNUATIKNAG MAg oTpaTnyIkng, €ival 1I31aiTepa onuavTikog av ouvduaaTel JE TNV
au&non Tou avBpwnivou dUVAuIKoU TNG £TAlpEiac KaTa 7,8%. Me ouveTrn MOAITIKN Kal YWE TNV npobuyia
TWV HAKpoxpovia ocuvepyalohévwy HE TNV €Talpeia NpounbeuTwV — MICTWTWV, HEIWOAUE TIG YEVIKEC
danaveg ora Opia nou aprvouv avaAAoiwTn Tnv NoidTNTa eKTEAECNC TWV £PYACI®OV WAG. 'ETOI NETUXAME
avu&non TnNG MoloTNTAC TWV UMNPECI®OV MOU NApPEXOUME, AOYw TNG aU&nong Tou NpoownikoU n onoia o€
ouvdUAoNO UE TNV MEIWON TNC EYYEYPANMPEVNG NAPAYwynG au&avel Kata noAU Toug d1aBEaiyoug ndpouc

OTOV TOMEQ TNG €EUNNPETNONG.

ETaipikn AlakuBépvnon - Emixeipnoiakn Opyavwon

H eTaipeia ouvexilel Tnv oTadiakn uAonoinon Tou Kwdika €TAIPIKNG O1AKUBEPVNONG 0 OAOUC TOUG TOMEIC
EXOVTAG OAOKANPWOEI TNV 0pYAVWaOn TOU TUAMATOC €0WTEPIKOU €AEYXOU, TNV AEITOUpyia TNG €MITPONNC
eNevVOUOEWY, TOV KAVOVIOUO AEITOUpYiag o onoiog nepIAAUBAVEI TNV opyavwTikn dopr TNG €Talpeiag, Tnv
Kataypapn Twv O1adikaciwv Kal Kavovwyv A&IToupyiag Twv TUNPATWV, TNV MOAITIKA MNIOTONoinong

XapTopUAAKiou, TNV NOAITIKI XAPAKTNPIOKOU €E0DdWV KA.

Evrog Tou 2013, n ertaipeia Oa e@apupdosl nNANpwG Tov KwdIKA ETAIPIKAG OlAKUBEPvVNONG ME TNV
dieupuvon and Tnv Mevikh ZuveAeuon TwV METOXWV TWV HEA®V Tou AlOIKNTIKOU ZUPBOUAIOU €TOI WOTE
va Undapyel O auTo €napknc apiBuoc TOoO aveEdpTnTwV OCO0 Kal HN EKTEAECTIKWV MEA®V Yid vda

gEunnpeTouvTadl ol avaykeg uAonoinong Tou KwdIKa.

Mépav Twv napandavw, n eraipeia eEakoAouBei va diaTnpei TNV UPIOTAUPEVN JOWPN 0pydvwaong Kal ARWng
anopdoswyv, JUe TRV 0E0Ueuon OTI Ba avanpooapudosl Ta opyavd TnG HETA TNV dIEUPUVON TWV HEAWV TOU

AloiknTikoU ZupBouliou.

H ouUyxpovn Kai €UEAIKTN opydvwon TnG eTaipeiag, npocadidel TaxuTnTa otV ANRYn ano@acswy,

dlaopalilel Tnv dlapavela Twv npa&ewv kalr €Eac@alilel Tnv nNpoonAwaon OToUG EMNIXEIPNHATIKOUG
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oTOX0oUC. AUO OUAAOYIKG Opyava AfWnc ano@dacswv anogaivovTal yid OAa Ta B€pata pe PBdaon TO
avTIKEiPEvO.

A) To AloiknTikd ZupBoUAIo
B) To Texvikd ZupBoUAIO

To TexvikO ZuppBoUAIo, To onoio eniAapBaveral, dlepeuvd, €mAUEl €Ni TV TEXVIKOV — AEITOUPYIKWOV

BeudTWV TNG €TAIPEIAC KAl ionyeiTal oto AIoIKNTIKO ZUPBoUAIo. To TeXVIKO GUPBOUAIO anoTeAeiTal ano

TOUG:
Iwavvng Botoapidng AleuBUvwyv ZUPBoUAOG
KwvoTavTivog BoToapidng AlguBUVTNG TEXVIKWV YNNPECIOV
rewpyia XpnoTtidou — KapanAia AleuBUvTpia OIkovouIKAG Alaxeipiong
Baoileiog NikoAaidng AleubuvTng EowTepikoU EAEyxou

AnunTpng Nanadonoulog - Toaylavvng |[AleuduvTtng Nopikng Ynnpeoiag

ABavaaoiog Mpoiog AleuBuvTng OIKOVOUIK®V YNNPETIHV
KaTepiva Iwavvidou AlguBuvTpia Mapaywyng
MavayiwTng BoTtoapidng AlguBuvTng EnonTikwv AvaQopwyv
XpnoTtog Mnapng AleuBuvTtng Mnxavoypagenong

>Ta nAaiola Tou TexvikoUu ZupBouAiou, AeIToupyoUv ol €Ni HEPOUG EMITPOMEG, ONWG:

- EmiTponn diaxeipiong kivdUuvwyv, AnotehoUuevn and Tov AieubUvovta ZUpBoulo, Tov AlsubuvTnh

Texvikwv Ynnpeolwv, Tov AleuBuvthy Olkovouikwv Ynnpeoiwv kal Tov AigubuvTtr NOMIKAG
Ynnpeoiag.

- EmTponn Aiaxeipiong EvepynTtikoU, anoTteloUuevn and Tov Aisublvovta ZUpBoulo, Tov

AleuBuvTtry Oikovouikwv Ynnpeoiwv, Tnv AleuBuvTpia Alaxeipiong kair Tov AleubuvTth TeEXVIKQV
YNNPEoI®V. STNV ENITPONN CUMUETEXEI KAl TO NPWNV PHEAOG Tou A.Z. pnxXavikdg koG TouPeEng.

- Enmitponn AvaAnwng Kivduvwv, pe PEAN Tov AlguBuvTh Texvikwv Ynnpeoiwv, Tnv AleubuvTpia

MNapaywyncg kal Tov AleuBuvTn AvanTtuéng AIKTUwV.

‘Eva opyavwpévo TuAWa EowTepikoU EAEyxou, dlac@alilel Tnv anpooKonTn &QApHOyr TwV
ano@acswv TnG Aloiknong kail evrtonilel Ta keva Twv Oladikaciwv npoTeivovTac AUCEIS yia Tnv

KAAuyn Toug.

2Tov TOHEa TwV Texvikwv AnoBsudTwy, n eTalpeia €xel pakpodxpovn cuvepyaaia pe Tnv PRUDENTIAL.
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MANBoc diepyaciov ONwc n.X. n diaxeipion TWV EKTUNWOEWY, N OIEVEPYEIA NPAYHATOYVWHOOUV®OV Kal
npoaopalioTIKOV €eAEyxwyv, n dlaxeipion Tng akivnTng neploudiac¢ KAM, €xouv avaTtebei oe
a&loAoynuévouc eEwTePIKOUG OUVEPYATEG (outsourcing) PE okond TNV MEIWON TOU KOGTOUG and TIG
OUYKEKPINEVEG Epyaciec KAl TNV anpOoKonTn NPoonAwaon Tou npoownikoU OTIC BACIKEG €PYACIEC TNC

Etaipeiac.

TEAOC, oONUAvTIKA €ival n e€nékTacn TN nioronoinong kata ISO 9001:2008 ot OAec TIC PBACIKEG
AeiToupyieg TnNG Etaipeiac nou E&ekivnoe To 2011 kAl OAOKANPWONKE HE TNV ANWn TOU OXETIKOU

nigronoinTikoU Tov Iavoudpio Tou 2012.

Oikovopika AnoTeAéopara

O Baoikdg NpooavaToAioPOG Tou eniXelpnuaTikoU oxediou nou €ival n oradiakn av&non andédoong Tou
deiktn Idiwv Ke@aAdiwv, Ta onoia diapoppwbnkav oc Eupw 27.889.528 kal unepkaAUuNTouv TO
anaiToUPevo NepIBWPIO PePeyyuOTNTAC Yia To 2012, O deikTng anddoong Idiwv KepaAdaiwv yia To 2012
avnABe og 36,96% (evavTi 5,48% 1o 2011).

H nopeia Tng ETaipeiag eEakoAouBei va ornpileTal o 3 BaocikoUG NUAMVEG, OTO NMOAU KAAG OpYAVWHEVO
OiKTUO ouvepyaTwVv TnG o€ OAn Tnv EAAAGda ot ouvduaoud pe otnv dUvVAPN TWV PETOXWV TNG, OTNV

gynioTOOUVN TWV NEAATWV TNG KAl OTNV AvAnTUEN Tou avBpwnivou duvauikoU Tne.
SUYKEKpPIUEVA Ta anoTeAéopaTta diapopPwdnkav wg €Enc:

To oUVOAO TWV JeDOUAEUPEVWV (HIKTOV) aopaAioTpwv kal cuvapwv £06dwv aviABe To 2012 o Eupw
45.663.718 évavtl Eupw 45.946.034 1o 2011.

SNUEIOVETAl OTI TA EYYEYPAMMEVA MIKTAG aoc@daAioTpa kal dikaiwpata aviABav 1o 2012 oe Eupw
43.418.728 évavT Eupw 45.295.172 10 2011. MeiwBnkav OnAadn katd Eupw 1.876.444 nocooTo
4,14%.

H apvnTikn auTtn €EEMIEN o@eiAeTal KUPIWG OTIC NEPIKONEC KAAUWEWYV dAnd TOUC AOQPAAICUEVOUC OTd

oUMBOAAIA TOUG AOYW TNG OIKOVOMIKNG Kpiong.

JUVOAIkG o KAadog AoTIKAG EuBlvng AUTOKIVATWV KaTéxel nepinou TOo 78,15% TOU YEVIKOU

xapTo@uAakiou Tng ETaipeiagc.

Ta ouvoAika €ooda enevdUoewv avnABav oe nooo képdoug Eupw 3.795.776 1o 2012, évavTi nocoouU
{nuac Eupw 5.687.393 1o 2011 (oupnepihauyBavopévou Tou PSI II).

O1 kataBAnBeioeg (MIKTEG) anolnuiwoelig aviABav To 2012 og nood Eupw 15.585.408 £vavTi noooU Eupw
19.059.335 10 2011.
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O1 AouAegupéveg MpounBeiec Mapaywyns (a@AipoUPEVWY TwV NMPounBeimv and avrac@aAioTeG) aviABav
To 2012 o€ noco6 Eupw 7.084.784 €vavTi noooU Eupw 7.660.969 To 2011.

H peraBoAn (av&non) Twv Ac@aAioTikwv MpoBAéwewyv Idiac Kpatnong aviABe 1o 2012 og nood Eupw
8.193.506 £vavTi nooou Eupw 2.901.302 10 2011.

Ta AsiToupyika 'EEoda Tng Etaipeiag aviABav 1o £€T0o¢ 2012 oTOo Nocd Eupw 4.769.813 £vavTi nooou
Eupw 4.399.613 10 2011.

Ta Aoind 'EE0da avnABav 1o 2012 o noco Eupw 1.127.535 évavTi nooou Eupw 2.818.080 T0 2011.

H Etaipeia pge tnv andégaon Tng Aloiknong yia avadidpBpwaon oTa nAdiola ToUu €KCUYXPOVIOWOU TwV
gunopik®wv d1adikaolwv TnG, TNG dnuioupyiag evoc VEOU enIXEIpnoIakoU POVTEAOU nou Oa nepiAapBavel
TNV €QAPUOYN AUTOUATIOU®WY, TNV TUNOMOoINon NpoiovTwv Kal d1adikaci®wv, OTOXEUEI OE CNUAVTIKA OQEAN
yla To €1og 2013.

H Alaxeipion Ac@aAIoTIKOV Kal XpnHaToolKOVOUIKWY KIVOUVwV dieEayeTal and 1o AloIKNTIKO ZUupBoUAIO.

MeTayevéoTepa MeyovoTa

Eival opaTtog o kivduvoc and Tnv noAImikf aotdBeia ornv EAAGda n onoia og ouvduaoud HE TNV
emdeivwon TNG OIKOVOUIKAG Kpiong au&avel TIc meavoTnTeG KATAOTPOPIKWV CUCTAMIK®OV EMNINTWOEWYV
oTnVv nepioucdia TnNG eTaipeiac. Ma Tnv AvTIHETWNION TWV OUYKEKPIMEVWV KIVOUVWY, n Aloiknon Tng
ETaipeiag €xer fdn AdBsl 6Aa Ta duvaTtd MPETPA yid TNV Anopuyn TWV €NNTOOswV and Tnv Uunap&n
TETOIWV (PAIVOUEVWV HE HETAPOPA HEPOUG TWV €MevOUCEWV TNG ETalpeiac oe ao@AAECTEPEG AYOPEG ETOI
woTe va BewpeiTal BERBaia n cuvexion TnG dpaoTnploTNTAC TNG ETalpeiac akopa kal JETA TNV €U@Avion
KATAOTPOPIKWV CUCTNHIKOV QAIVOUEVWV. OswpoUue Og, OTI N QPEPEYYUOTNTA Pag Ba diatnpnei oTa idia
uwnAd enineda.

H eTaipeia diatnpei otnv Kunpo kataBéaeig Uyoug nepinou 6,83 ekat. Twv onoiwv Ta 4,76 ekaT. Eupw
otnv Tpanela Kunpou. Méxpr oTiyung Oev eival yvwotrd av 6ad undpxouv EMNINTOWOEIG aAno Tnv

eNIBeBANUEVN NOMNITIKI NEPIKOMNAC TwWV KATABECEWV. & KABE nepinTwon Opwg, 6nola evdexouevn {nuia

dev Ba ennpedoel coBapd Tnv AsIToupyia kal To XapToPuAdKIo TNG TAlpeiac.

Aoina O¢para

H Etaipeia kaAUnTel NAAPWG TIC UMOXPEWOEIC TNG O aAC@AAIOTIKR TonoBeETnon kai To eninedo

PePEYYUOTNTAC ONWG NpoBAEneTal and Tnv ioxUouca acPalioTIKn vouobeaia.

O 0J&ikTnG PepeyyuoTnTag Tng ETaipeiag Tnv 31" AekeuBpiou 2012 unoAoyileTal ato 3,27 €vavt 1,89 T0
2011.

Aev undapyouv AAAeg deopelosic ) Bdapn yia Ta nepiouciakd oToixeia Tng ETaipsiag nAnv autwv nou

d1aTiBevTal os aoPaAioTIKr TonoBETnon.
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IdiaiTepa onuavTikn €ival n €icodog oto A.Z. Tng Etaipsiac tTo 2012 ToU Kabnyntou Opydvwong &
Aloiknong Enixelprioewv AnunTtpiou Zoupn Ph.D. otnv 8€on Tou Mpo&dpou.

MpoonTIKEG

To Enixeipnoiakd Zx€dio yia To 2013 £xel TIC akOAOUBEC NpOTEPAIOTNTEC:
1. AUEnon epyaciov npockTnong (enavagopd ota €nineda Tou 2010)
2. Aiatripnon kepdwv oTa enineda Tou 2012
3. BéATIOTN Odlaxeipion TwWV OTOIXEIWV TOU €vePYNTIKOU HE MNPOTEPAIOTNTA OTNV HEIWON TWV
KIVOUVWV.
4. AilaThApnon Yevikwv €£0dwv oTa idia enineda pe 1o 2012

5. AlaTipnon TNG uwnANG noloTNTAG NAPEXOMEVWV UMNPETIWV.
6. OAOKARPWON EKOUYXPOVIOHOU TWV NMANPOPOPIAK®WY CUCTNHATWY TNG ETalpeiag

7. OMokAApwon Tou 2uoTnuato¢ Etaipikng AlakuBepvnong de Bdon Ta npdTuna nou BETel n

EnonTik Apxn Kai To enepxopevo Beopikd nAaiolo SOLVENCY II.

O1 npoavagepBbeioeg evépyeleg Ba BEATIWOOUV TO ANOTEAEGHUA TNG AEIToUupyiag Nag Pe TNV Npoodokia evog

kepdopopou 2013.

Kupiol MéToxol,

Ta anoTeAéopaTa-kEPON TNG XPHOEWC WETA POPwWV aveépxovTal o Eupw 7.105.220 rTol 0,3827 € ava
METOXN.

MpoTeivoupe Tnv diavoun pepiopatog 0,05 supw ava PeToxn.
To AloIknTIKO SUPBOUAIO aneuBuUvel TIC BEpUEC EUXAPICTIEG TOU GE OAOUC OGOUC CUVERAAAV OTNV EMITEVEN
TWV oTOXWV Kal oTnv npoodo Tn¢ Etaipeiac To 2012, kal 1D1AITEpWCS 0TOUG MEAATEG, To MPOCWNIKO Kal

TOUG SUVEPYATEC.

©eooalovikn, 30 AnpiAiou 2013

O Mpoedpoc Tou AloiknTikoU ZupBouAiou.
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EKOEZH EAEFX0OY ANEZAPTHTOY OPKQTOY EAEITKTH AOTIIZTH

Mpoc Toug MeTdxoug TNG ETaipeiag
INTEPAAI® ANQNYMH AZOAAIZTIKH ETAIPEIA TENIKQN AZOAAIZEQN

‘ExOeon eni Twv Oikovouikwv KaraoTdoewv
EAéEyEaue TIC OUVNUUEVEC OIKOVOUIKEG KaTaoTdaoelg TnG Etaipeiag INTEPAAI® ANQNYMH AZDAAIZTIKH

ETAIPEIA TENIKQN AX®AAIZEQN, ol onoieg anoteAoUvTal and Tnv KATACTAON OIKOVOMIKAG B£€0nG TNG
31ng AekeuBpiou 2012, TIC KATAOTAOEIC OUVOAIKOU €1000NPaTOC, HETABOA®V 10iWV KeEPpaAAQiwv Kal
TAMEIGKOV POWV TNG XPNOEWG MNou £AnNEE TNV nuUeEpounvia auTh, KABWG KAl NePIANYWN ONUAVTIKWV

AOYIOTIK@OV apXwV Kal JEBOOWV Kal AOINEC ENEENYNHATIKEC NANPOPOPIEC.

EuOuvn Tng Aloiknong yia 1ig OikovouikEG KaTaoTaoeig

H Jioiknon €xel Tnv euBlvn yla Tnv KatapTion Kkal €UAoyn napouciacn auTwVv TWV OIKOVOUIK®V
KaTaoTdoswv OUPQwva Pe Ta Aigbvr MpdTtuna XpnuaToolkovouIKAG Avagopdg, Onwc auTa €&Xouv
uloBetnBei and Tnv Eupwnaikn ‘Evwon, Onwg Kal yia €KEIVEG TIG E0WTEPIKEG OIKAIDEG, mou n dloiknon
kabopilel w¢ anapaitnTeg, ®WOTeE va kabioratal duvaTth n KatdpTion OIKOVOUIK®WV KATAOTAOEWV

anaAAaypevwyv anod ouoiwdn avakpiBela, Nou oQeiAeTal €iTe 0 andaTn €iTe og AaBoG.

EuBuvn Tou EAeykTi

H dikr pag guBuvn €ival va EKQPPACOUNE YVOUN €Ni QUTOWV TWV OIKOVOMIKWV KATAOTAOEWV PE BAcn Tov
ENEYXO Hag. Alevepyroaue Tov EAeyXO YAG oUPewva Pe Ta Aigbvi MpoTuna EAEyxou. Ta npoTuna auta
anairoUVv va CUPHOPPWVOUACTE PE KAvOVeG deovToAoyiag, kabwg kal va oXedlaloUHe Kal JIEVEPYOULE
Tov €Agyx0 HWE okond Tnv andktnon gUAoyng d1aoPAAIoNG yia TO €AV Ol OIKOVOMIKEC KATAOTACEIC €ival
anaAAaypéEveg anod ouciwdn avakpipeia.

O €Aeyxoc nepiAapyBavel Tn dievepyela d1adiKaoiwVv yia TNV anokTNon €AEYKTIKOV TEKUNPIWV, OXETIKA HE
TA Nood Kal TIC YVWOTOMNOINCEIG OTIC OIKOVOMIKEG kaTaoTdacelc. O1 eniAeydpeveg diadikaaieg BaaoilovTal
OTNV Kpion Tou €AgyKTn NEPIAAPBAVOMEVNG TNG EKTIMNONG TwV KIVOUVWY ouciwdoug avakpifeiag Twv
OIKOVOMIK®WV KATAOTACEWV, Nou OoPEiAETAl €iTe o€ andaTtn &iTe o AdBoc. KaTd Tn OlevEpyEid AUTOV TWV
EKTIMNOEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIG EOWTEPIKEG DIKAIDEG Nou oxeTidovTal e TNV KATAPTION Kal
eUAoyn napouciaon TWV OIKOVOUIK®WV KATAOTACEWV TNG €TAIPEIAG, PE OKOMNO TO OXEDIAOMO EAEYKTIKWV
d1adikaociwv KatdAANA®V yia TIG NEPIOTACEIG, AAAA OXI ME oOkond TNV £KEPAcn yvwung €ni TG
anoTEAECHATIKOTNTAG TWV E0WTEPIKWV OIKAIdwV TnG e€Talpeiac. O €Aeyxoc nepiAapBavel eniong Tnv
a&loAdynon TNG KATaAANAOTNTAG TwV AOYIOTIKOV apXwV Kal PJeBOdwvV nou Xpnaliyonoinénkav kai Tou
eUAOYOU TwV EKTIMNOEWV Mou é€yivav anod Tn Jdioiknon, kabwg kal a&oAdynon TnG OUVOAIKNG

napouciaonc TWV OIKOVOUIK®WY KATAOTACEWV.
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MoTeUoUPE OTI TA EAEYKTIKA TEKUAPIA MOU EXOUME OUYKEVTPWOEI €ival €napkn Kal katdAAnAa yia Tn
BepeNinon TNG EAEYKTIKAG HAG YVWOMNG.

Nvoun

Katd Tn yvoun Pag, ol CUVNUPEVEG OIKOVOMIKEG KATAOTAOEIC napoucialouv sUAoya, ano kabe ouaiwdn
anown, TNV oIKovopikn 6£on Tnc Etaipeiac INTEPAAI® ANQNYMH AS®AAISTIKH ETAIPEIA TENIKQN
ASDAAIZEQN katd Tnv 31n AekepBpiou 2012 kal TN XpNUATOOIKOVOUIKA TNG €nidoon Kal TIG TAUEIAKEG
TNC pPOEC vyia Tn Xpnon nou €An&e Tnv nuepopnvia auTrl cUpewva Pe Ta Aliebvn MpoTuna

XpNUATOOIKOVOUIKAG Avapopac, Onwe auta £xouv uloBeTnBei ano Tnv Eupwnaikr 'Evwaon.

‘EMpaocn OEpaTog

EpioToUpe TNV npogoxn oag oTn onueiwon 39 TwV OIKOVOUIK®WV KATAOTACEWV, OMOoU MEPIYPAPETAl TO
BEPa TwV ENINTWOEWV ano Ta PETPA €Euyiavong TwV NICTWTIKOV IOpUPATWY oTnv KUnpo. ZTo AOYIOTIKO
unoAoino Tou AoyapiacgpoU «Tapeio kal Tapeiaka Oiabgoiya» oupnepiAagBavovTtal  kaTtabeoeig
npoBeopiag, UWoug eupw 4.706.408,33 ortn Tpanela Kunpou, ol onoieg evOEXOUEVWG va PNV gEaipebolv
ano TNV anopeinwan onwc apxika gixe opioTel anod TIG ano®Aceic Nou An@Onkav 1o £€1o¢ 2013. 3TN yvwun

pag dev diaTunwveTal eNpUAagn os axéon Me To Bua auTo.

Avapopd gni AAAwv Nouik@v kdai KavovioTIK®V OgudaTmv

EnaAnbeloape Tn oup@wvia kal TNV avTioToixnon Tou nepiexonévou Tng ‘EkBeong Alaxeipiong Tou
AloIknNTIKOU ZUPBOUAIOU PE TIC CUVNUMEVEC OIKOVOMIKEG KATAOTACEIG, OTA NAdiold Twv opi{OPeEVwV and Ta
apbpa 43a kai 37 Tou K.N. 2190/1920.

Aerva, 30 AnpiAiou 2013
O OpkwTOCG EAEYKTAC AOYIOTAG

ZwThApng A. KwvaTavTivou
A.M. Z.0.E.A. 13671

O GrantThornton

An instinct for growth”

Opkwroi 30 oV
ZegUpou 56, 17564 MNaraid PEAnpo
AM. ZOEA 127
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AEZDAAIETIKH

Etnote Owovopn 'Exbeon tg Eroupetog yro ) yonon and 01/01/2012 éwg 31/12/2012

KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ (Mooca o€ Eupw)

31 AskepBpiou 2012

31 AskepBpiou 2011

ZNUEIDOEIG
ENEPIHTIKO
Evowmuara nayia nepiouciakda oToixeia 6
AUAa nepiouciakd aToIxeia 7
Enevdlosic og akivnTa 8
XpNUATOOIKOVOMIKA OToIXEia oTnv €UAoyn afia YECWw anoTEAEOPATWV 9
AvaBaAAOpEVEG POPOAOYIKEG ANAITHOEIG 20
AnaITAoeIC and ac@aAioTpa 10
ANQITACEIG anod avTacQalioTEG 11
ANaITnoeIg and avracPalioTIKEG 3pacTnpIOTNTEG 11
MpounOeieg kai Aoina £€€0da napay wyng ENOUEVWY XPHOEWV 12
Aoind oToIXEIa EVEPYNTIKOU 13
Tapeio kal Tapeiaka Iooduvaua 14
ZYNOAO ENEPIHTIKOY
IAIA KE®AAAIA KAI YIIOXPEQZEIZ
'I61a ke@aAaia
MeToXIKO KepdaAaio 15
Alapopd anod £kdoon PETOXWV UNEP TO ApPTIO 15
AnoBepatika 15
AnoTeAéouara i véov 15
Z0volo 15imv kepaAainv
Ynoxpemoeig
YNoXPEWOEIG NPOG avTaoPalIoTEG 16
YNoxXpeWOEIG and avTaoPaAioTIKEG dpaaTnpIOTNTEG
MpoBAEWeIC 17
AOINEG YNOXPEWTEIG 18
ZUVOAO UNOXPEMOEWV
ACQAAIOTIKEG NPOBAEWEIG
Mn dedouleupéva aopalioTpa 19
AOQAMNIOTIKEG NPOPBAEWEIG EKKPEUWV LIV 19
NoINEG a0PAAIOTIKEG NPOBAEYEIG 19

20vOAO0 AdoPAAICTIKOV NPOBAEYEWV

ZYNOAO IAIQN KE®DAAAIQN KAI YMTOXPEQZEQN

7.192.506,33
6.164,67
14.832.284,27
27.044.499,54
635.323,60
11.609.402,09
964.671,84
18.139,26
2.912.033,21
2.348.307,12
37.239.892,38

5.191.444,30
7.316,55
16.249.226,89
22.688.635,25
1.724.658,03
13.883.315,59
428.262,32
19.626,95
2.346.573,85
2.114.616,37
27.621.335,18

104.803.224,31

92.275.011,28

10.955.068,08
7.987,77
10.936.690,64
5.989.781,38

10.955.068,08
7.987,77
9.004.093,77
817.157,85

27.889.527,86

20.784.307,47

1.217.232,39

443.297,19
5.350.807,68

302.532,89
9.023,77
439.176,61
7.483.072,64

7.011.337,26

8.233.805,91

11.828.303,81
48.508.415,45
9.565.639,92

14.073.293,84
39.760.650,60
9.422.953,46

69.902.359,18

63.256.897,90

104.803.224,30

92.275.011,28
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AEZDAAIETIKH
Etnote Owovopn 'Exbeon tg Eroupetog yro ) yonon and 01/01/2012 éwg 31/12/2012

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ (Mooca o Eupw)

EZOAA ZNUEIVOEIG 31 AsekeuBpiou 2012 31 AskepuBpiou 2011
AOUAEUPEVA WIKTA aoPANIOTpa Kai cuvaen €goda 22 45.663.717,57 45.946.034,23
Ekxwpnpéva ac@daAioTpa 23 (2.389.227,16) (2.298.678,21)
Ka®apa douAeupéva ac@paliorpa 43.274.490,41 43.647.356,02
Képdn/(ZnuiEg) and anoTipnon Enevduoewv AKIVATWYV 24 (1.013.535,40) (1.229.919,22)
Képdn/(Znuiég) anod anoTipnon Enevducewyv AEloy papwv 25 2.603.205,83 (7.811.910,68)
KEpdn/(Znuigg) and nwAnon Enevduoswyv 26 (18.191,77) (75.750,31)
‘Ecoda enevdUOEWV 27 1.954.544,65 2.943.228,13
Aoind €0oda 28 269.752,78 486.958,66
30UvoAo Enev3UOEwWV Kal AoIN®V ECO3WV 3.795.776,09 (5.687.393,42)
=0volAo Ecodwv (a) 47.070.266,50 37.959.962,60
E=OAA
AMNO{NMIOOEIG AP AAITUEVWV 29 (15.585.408,44) (19.059.335,25)
MeTaBoAR aoc@aloTIKOV NPoBAEWEWV 30 (8.193.506,31) (2.901.304,51)
AOUAEUPEVEG NpOUNRBEIEG NApay Wy NG 31 (7.084.783,94) (7.660.969,30)
Aemroupy ika €§0da 32 (4.769.813,06) (4.399.613,17)
Aoina ££0da 33 (1.127.534,87) (2.818.080,63)
=0voAo EE6BmV (B) (36.761.046,62) (36.839.302,86)
KEPAH/(ZHMIEZ) NPO ®OPLN (a)+(B) 10.309.219,88 1.120.659,74
®Opog €100dAPATOG 34 (3.203.999,48) (760.667,06)
KEPAH/(ZHMIEX) META ®OPQN (1) 7.105.220,40 359.992,68
Nownd ZuvoAikaEcoda
Ksp&loq /(Znpd) amd enavektipnon WLoxpnoLLonolol Levou 370.841,92
akwnTou (2)
ZUYKEVTPWTIKG ZUVOAIka AnoTeAéopara XpRong (1)+(2) 7.105.220,40 730.834,60
Baoika kEpdn / (ZnpEG) ava HeTOoX N 35 0,3827 0,0388
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AZDAAIETIKH

Etnote Owovop 'Exbeon tg Erougetog yro ) yonon and 01/01/2012 éwg 31/12/2012

KATAZTAZH METABOAQN IAIQN KE®PAAAIQN (Mooda ot Eupw)

YnoAoino Tnv 1 Invouapiou 2011

Kepdoc/(Znuia) ano enavekTipnon I0i0xpnailonoioUUevoU AKIVATOU
AvaBahhopevec dopoAoyIKEC Ynoypewaelc ansubeiac ata T0.Kepahaia
AnoteAéapara (képdn) yprong 2011

YnoAoino tnv 31 AekeppBpiou 2011

YnoAoimno Tnv 1 Iavouapiou 2012

Kepdoc/(Znuia) ano enavekTiynan 1310y pnoiuonoioUueEvoU AKIVATOU
AvaBahhopevec dopoAoyIKeC Ynoypewaelc ansubeiac ata T0.Kepahaia
AnoteAéopata (képdn) xpnong 2012

YnoAoino Tnv 31 Aekepppiou 2012

MeToy K0 Aapopa anod ékdoon Z0voho Biwv
KEQAAaIo HETOX®V UNEP TO APTIO AnoBeparika Kpdn €1g véov KeQaAgiov
10.955.068,08 7.987,77 7.369.176,57 1.795.408,83 20.127.641,25
- - 370.841,92 - 370.841,92
- - (74.168,38) - (74.168,38)
- - 1.338.243,66 (978.250,98) 359.992,68
10.955.068,08 7.987,77 9.004.093,77 817.157,85 20.784.307,47
10.955.068,08 7.987,77 9.004.093,77 817.157,85 20.784.307,47
- - 1.932.596,87 5.172.623,53 7.105.220,40
10.955.068,08 7.987,77 10.936.690,64 5.989.781,38 27.889.527,86
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AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012

KATAZTAZH TAMEIAKQN POQN (Mooa o€ Eupw)

AEITOUPYIKEG SPACTNPIOTNTEG NPIV TIG HETABOAEG OTa AEITOUPYIKA NEPIOUCIAKA
oToixEia

KEpdn npo popwv

AvanpoocapHoOyYEG yia:

AnooBETeig

ToKOI XPEWOTIKOI

Tokol kal cuvaen €¢coda

(KEPdN)/ZNnMiEG anod anoTipunon EnevduTkwy AKIVATWV

(KEpdN)/ ZnuiEg and anoTipnon Enevdloewyv Agloy pdpwv

Képdn/(Znuiég) and nwAnon Enevduoswv

Ao@aAioTIKEG MpoBAEWEIG

doOpog Eicodrpartog

MpoBAEWeIG EKUETAAAEUCEWG

TAUEIAGKEG POEG AN AEITOUPYIKEG SPACTNPIOTNTEG NPIV TIG HETABOAEG oTa
AEITOUPYIKA NEPOUCIAKA OTOIXEia

MeTaBoOA£G O AEITOUPYIKA NEPOUCIAKA OTOIXEIQ
(AUENnoN)/Meiwon anairnoewyv

AUENon/(Meiwaon) unoxpe®oswv

KaBapég TapeIakéG po€G anod AEITOUPYIKEG SpACTNPIOTNTEG

Tapelakég po€G and ENEVOUTIKEG SpACTNPIOTNTEG

AYOpEC AUAWV KAl EVOOUATWYV MAYIWV NEPOUCIAKWV OTOIXEIWV
(Ay0peg)/MWANCEIG ENEVOUTIKWV AKIVATWV

NwAACEIG AUAWY Kal EVOONATWV NAYIwV NEPOUCIAK®V OTOIXEIWV
AYO0pPEG XPNHATOOIKOVOUIKWV OTOIXEIWYV

MwAACEIG XpNHATOOIKOVOUK®V OTOIXEIWV

Eiopogg/ (Ekpogg) Aoinwv eneviUoEwV

Ecoda enevdUoswv (eVOIKiwV)

KaBap£G TANEIGKEG POEG ANO ENEVOUTIKEG SPACTNPIOTNTEG

TOKOI XPEWOTIKOI
KaBapég TApEIGKEG pOEG and XpNHATOSOTIKEG SPACTNPIOTNTEG

Ka@apn av§non (Heiwon) ora Tapsiaka Aiaf0goipya kai IcodUvapa aut®v
Tapsiaka Alaf£oipa kal IoodUvapa autT®v apxnG XPROE®WG

Tapeiaka Ala0éoipa kai IcodUvapa auTt®v TEAOUG XPHOE®G

31 Askepppiou 2012

31 Aekepppiou 2011

10.309.219,88

32 205.888,22
8.760,18
27 (1.954.544,65)
24 1.013.535,40
25 (2.603.205,83)
26 18.191,77
30 8.193.506,31
34 (3.203.999,48)
17,33 1.408.022,79

1.120.659,74

230.230,51
8.675,64
1.229.919,22
7.811.910,68
2.901.304,51

(760.667,06)
2.818.080,63

13.395.374,59

15.360.113,87

1.064.450,39
(3.213.810,87)

(7.344.323,38)
(178.350,82)

11.246.014,11

7.837.439,67

6,7 (61.240,33)
8 (1.742.191,78)
6,7 1.041,00
9 (2.128.787,61)
9 357.937,34
27 1.616.818,40
27 337.726,25

(579.857,68)

(1.056.147,64)
32.125,51

(15.540.093,58)
598.919,25
2.579.164,59
364.063,54

(1.618.696,73)

(13.601.826,01)

(8.760,18)

(8.675,64)

(8.760,18)

(8.675,64)

9.618.557,20

(5.773.061,98)

27.621.335,18

33.394.397,16

37.239.892,38

27.621.335,18
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AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. FTENIKEZ NAHPO®OPIEZ I'lA THN ETAIPEIA

1.1 levikég MAnpo@opieg

H INTEPAAI® (INTERLIFE) Avaovuun Ao@aAioTikhy ETaipeia Tevikwv ACQaAicewV Pe SIakpITIKO TITAO
INTEPAAI® A.A.E.T.A. 18pUBnke Tnv 4/11/1991 pe tnv un’ apiB. 5793/4.11.91 andgacn Tou K.
YnoupyoU Epnopiou (TeUxog AvwvUuwy ETaipeiov ap. @UAAou 4481/14.11.1991).

'Edpa Tng ETaipeiag ival n @gpun Oeooalovikng, 140 xAu E.O. Geooalovikng — MoAuyupou, he Ap.
M.A.E. 25088/05/B/91/23 kai 6a xapakTnpileTal eQeEnc we «n ETaipeia».

H didpkela TnG eTaipeiag £xel opioTtei ota 100 xpdvia €rn anod Tnv nuepounvia dnpooisuong Tou
KaTaoTaTikou TnG, ATol heExpl 4/11/2091.,

>Up@wva Pe To apbpo 4 Tou KaTtaoTaTikoU Tng, okonog TnG ETaipeiag eival n katd Nopo: a) evépyeia
otnv EAAGda kai oto EEwTepikO aopaAioswy, ouvaopaiicewy kal avracPaAioswv kata {nuiwv, B)
avTinpoowneucn aAAodanwv aocPalioTIK®OV Kdl avTao@aMoTIKOV EMXEIPNOEwY, Y) idpuon n
OUMPETOXN Ot AAANEC AOQAAIOTIKEG N avTao@AAIOTIKEG €MNIXEIPHOEIC onolagdnnoTe Hopepng, o)
npaygartonoinon kaBe epyaciac nou Oa KpiveTal avaykdia yia Tnv npowdnon TwV €pyaciov TNG
€TAIpEiac, €) TOMoBETNON &£pydciwv MPETAEU aAOC@AAICTIK®OV EMNIXEIPAOEWY UNOKATAOTNUATWOV N
VOHIHWV avTinpoomnwyv aAAodanwyv ac@aAICTIK®OV EMYXEIPNOEWY, OT) n idpuon Kal avovUuwv
ETAIPEIMV MOU OEV £XOUV WG AVTIKEINEVO aopaAIOTIKEG epyacie. O apiBPoOG popoAoyikoU UNTPWOU
(A.®.M.) Tng ETaipeiag eival 094342626 kal undayeral otnv A.O.Y. yeyaAwV €NIXEIPAOEWV.

Ano Tnv 4n OkTwBpiou 2012 o1 WPETOXEC TNG e€Talpeiag Odlanpayuatevovtal ortnv  Ayopd
NeoavanTuoaouevwyv Etaipiov (N.E.A.) Tou XpnuaTtioTnpiou AZiov Kunpou.

OI NapoUOeC £TNOIEG OIKOVOMIKEC KATAOTAOEIC TNG 31 AekeuBpiou 2012 €xouv eykplBei and To
AI0IKNTIKO ZUPBoUAIO TNV 30n AnpiAiou 2013 kai TeAoUv unod Tnv €ykpion TNG TakTIKAG MEVIKAG
ZuveAeuong Twv MeToxwv Tng ETaipeiac.

Baoel Twv diaTaEewv Tou K.N. 2190/1920 «nepi avwvUPwyV €TAIPEI®V» N ENONTEUOUCA apXn €ival To
Ynoupyeio Mepipepeiaknc AvanTuéng & AvtaywvioTikoTnTac. O gopéac nou snonTelel TNV £TAlpEia
yla Tnv e@appoyn Twv diata&swv Tou N.A. 400/1970 «nepi IDIWTIKAG ENIXEIPACEWS ACPANTEWG»
ONwg €niong kal OAWV TWV AOINWV OXETIKWV HPE TNV acpdAion vopobeoiwv, €ival n Tpanela Tng
EAANGDOG.

4
Ot 6UVOBeLTINES OYPELWCELS ATOTELODY XVATOGTIXOTO LEQOS TV OUOVOUINGY UATHOTXCEWY XeAlda 16



"= INTERLIFE

AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012
1.2 AZ®PAAIZTIKH TOMNOGETHZH

MapakdTw napaTiBeTal o Nivakag Twv NEPIOUCIAK®Y OToIXEiwV TNG ETaipeiag Ta onoia diaTtiBevTal os
ao@QaAIoTIKR ToNoBETNON Yia TNV KAAUWN TV AOPAAIOTIKOV anofepdTwv oUU@®va PE TOUG OpouUG

kai TiG d1atd&eic Tou N.A. 400/1970 nepi IdiwTikAG AoPaAioTIKAG Enixeipnong.

31 AekepBpiou 2012 31 AskeuBpiou 2011

OpoAoya kal Aoind xpeoy paga 26.169.565,00 19.369.624,69
AlaBeoipa 31.707.816,14 23.108.663,05
Aoind NepIouciakda aTolxEia 24.280.332,99 24.596.560,36
Z0voAo 82.157.714,13 67.074.848,10

2. BAZIKEZ AOIIZTIKEZ NOAITIKEZ
O KUPIEG AOYIOTIKEG MOAITIKEG NMOU €PAPPOOTNKAV YIA TNV OUVTAEN TWV OIKOVOUIKWV KATAOTACEWV
TNG xpnong nou €An&e tnv 31 AekepPBpiou 2012 napaTiBevral napakdTw. H eTalipeia epapuooe TIG

i01€G AOYIOTIKEG MOAITIKEG O Ox€on Pe To 2011.

2.1 NMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN ETAIPEIAZ

O1 Oikovouikéc KartaoTdoeic TnG Evaipsiac é€xouv ouvTtaxbei pe Bdaon Ta Aigbvry MpdTuna
XpnpaTtooikovouikng Avagopdag (A.M.X.A.) Ta onoia €xouv ekdoBei and Tnv EmTponn Aliebvav
NoyioTikwv MpoTtunwv (I.A.S.B.), kabwg kal Twv AIEPUNVEIOV TOUG, Ol OMNOIEG £Xouv €kdoBei anod Tnv
Enitponn Epunveiag Mpotunwyv (I.F.R.I.C.) kal €xouv uloBeTnBei and Tnv Eupwnaikrn ‘Evwon PE Tov
Kkavoviouo apiB. 1606/2002 Tnc Eupwnaiknc ‘Evwong kai ioxuouv kaTtd Tnv 31 AskepBpiou 2012.
‘Eva onuavTikd xapaktnplioTiko Twv A.M.X.A. €ival 0TI anaitolv Tnv OIEVEPYEIA EKTIUACEWV Kal TNV
UI0B£Tnon napadoxwv ano nMAsupdag TngG Aioiknong, oe O0TI agopd Tnv oUvTaén Twv OIKOVOUIK®V
KaTtaotaoswv. AuTéc BaailovTal oTic O1a0£01UEC NANPOPOPIEC KAl PUOIKA oTnNV AoKNON Kpioewg anod
NAgUPAg Aloiknong eni Twv NANPO@OPI®YV auTwVv. YNdpXel N NEPINTWON TA NPAYHATIKA HWEAAOVTIKA
anoteAéoparta va dia@épouv and TIG EKTIMNACEIG MOU €kave n Aloiknon kal TuXOV TETOIEG ANOKAICEIG
va ennpedoouv onuavTikd Ta napandvw OIKOVOMIKA anoTeAégupaTa. Ol MNEPINTWOEIC OTIC OMOIEG
EU@avifeTal nio €vrovn n UMNOKEIPEVIKOTNTA TWV AOYIOTIK®V KPioEwv TNG Aloiknong, kabwg eniong
Kal auTéc nou xapakTtnpifovral and au&nuevn noAunAokOTNTA Kal aBeBaidoTnTa avag@epovTal
napakdaTw oTn onueioon 3.2.

Q¢ apxn ouvtaéng Twv Olkovouikwv KaTtaoTaoswv €ival n apxr OUuveéXIonG TnG OpaocTnplioTNTAC
(going concern), kal xpnoidonoifdnke To 10TOPIKO KOOTOC He eE€aipeon Ta enevOuTIKA NeEploUaIaka
oToIXeia nou agopoUv oikoneda Kal KTipia, Ta afioypaga Tou ensevOuTikoU XapTopuAakiou Kal Td
XPNUATOOIKOVOUIKA OTOIXEId TOU EveEpYNTIKOU Kal naénTikoU, yia Ta onoia n €raipeia Xpnolyonoinaos

w¢ Baon anoTignong TnG eUAoYeg a&ieg Toug.

4
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Ta nood oT1i¢ OikovouikéG KaTtaotdoeig napoucidlovral o Eupw nou anoTeAel To AEIToupyiko

vouiopa TnG ETaipeiac.

2.2 AANATEZ ZE NOIIZTIKEZ NMOAITIKEZ

2.2.1 Néa MNpoTuna, AIEpPHUNVEIEG, AVAOEWPNOEIC KAl TPOMOMNOINOCEIC UPICTAHEV®OV
MpoTUnwv Ta onoia £€xouv TeEOei 0€ 1I0XU kal €éxouv UloBeTnBei and Tnv Eupwnaikn

‘Eveon

O1 akbAoubBec Tpononoinosic kail Algpunveiec Twv AMNXA ekddOnkav and To ZupBoUAio AigBvmv
NoyioTikwv Mpotunwv (IASB) kai n @appoyr Toug €ival unoxpewTikh and Tnv 01/01/2012 R

MeETayeveéaTepa. Ta onuavTikoTepa MpoTuna kal AlEpunveieg ava@EpovTal akoAoUBwC:

e Tpononoinoei¢ ANXA 7 «XpnHATOOIKOVOMIKG ME£oda: TvwOoTONOINOEIG avapopika
HE TIG YVWOTOMNOINOEIG HETAPOPAG XPNHATOOIKOVOMHIK®OV HECWV>» (eEapupoleTal

yla TIG ETRNOIEC NEPIOSOUG Nou EekivoUV TNV | HETAG Thv 01/07/2011)

ZKonoOG TNG Tpomnonoinong €ival va enITpEWEl oToug XpNnoTeg Twv Olkovoulkwv KaTtaoTdoswv va
BEATI®OOUV TNV KATAVONGH TOUC avagopika HWE TIC OUVAAAAYEG WETAPOPAC XPNHATOOIKOVOUIKWV
MEPIOUCIAK®WY OTOIXEIWY, KABWC KAl TwV MBavwv ENNTOOEWY TWV OMolovonnoTe KivoUvwy Mnou
Mropel  va napagegivouv oTnv  ovrtoTATA NoU  €XEl MNpayddtonoinoel  Tn MeTa@opd TwV
XPNUATOOIKOVOUIK®WV MEPIOUCIAK®Y  OToIXeiwv. Eniong, n Tpononoinon anaitei npooBeTeg
YVWOTOMNOINCEIC OTNV MEPINTWON nou &va ducdvdAoyo nocd TwV CUVAAAAY®V HETAPOPAG EXEl
npaygartonoin®ei npog To TEAOG TNC nepiddou avagopdc. H ETaipeia dev avapével n Tpononoinon
auTh va €xel enidpaon oTi¢ eTalpikeEG OIKovouikeG KaTaoTdoelig. H napouoa Tpononoinon eykpidnke

and Tnv Eupwnaikn 'Evwon Tov NoguBpio Tou 2011.

e Tpononoinon Tou AAMN 12 «AvaBaAAOopevog ®POpoG: AVAKTNON TWV UMNOKEIHEVWV
NEPIOUCIAK®MV OTOIXEiWV>» (e@apuOleTal yid TIG ETACIEG NEPIOSOUG NOoU EEKIVOUV
TNV N HeTad TRV 01/01/2012)

Tov AekéuBplo Tou 2010 €kdoBNKe n napouaa Tpononoinon Tou AAM 12 «®opol Eigodripatoc». H
Tpononoinon auTh nNapexel XPnoiheg odnyieg ava@opikd WPeE TIG MEPINTWOEIC OTOIXEIWV TOU
EVEPYNTIKOU anoOTIHWHEVA OTIC eUAOYEG a&iec oUPpwva HE TIC analThoel Tou AAM 40 «EnevduTika
akivnTa» Ta onoia avakTwvTal PJESW TNG XPAONC N HECW TNG NWANOCNG TouG. H Tpononoinon
epapuoleTal yia €TACIEC NeEPIOdOUC mMou EekivoUv Tnv n MeTd Tnv 01/01/2012. MpoyevéoTepn
epapuoyn emiTpéneral. H ETaipeia £€xel €EsTacel TNV €nidpacn OTIC AVWTEPW OTIC ETAIPIKEG
OikovouikéG KaTtaoTdoesig. H napouca Tpornonoinon eykpiBnke and tnv Eupwnaikni ‘Evwon Tov

Aek€pBpio Tou 2012.
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e Tpononoinon oto ANXA 1 «Mpwtn E@appoyn Twv Aigfvov Mpotinwv
XpNHAToOIKOVOHIKAG Avapopdac» - 'EvrTovog unepnAnbwpiopgog / AQaipson Tmv
OTAOEPMV NHEPOMNVIOV AVAPOPIKA HE TOUG UIOBETOUVTEG yid NMPp®TN Qopa Ta
ANXA (epappodleTal yia TIG E£TNOIEG NEPIOSOUG NOoUu EekKIvoUV TNV R METG TNV
01/07/2011)

O1 OxeTIKEG Tpononoinosic Tou AMXA 1 «Mpwtn E@appoyn Twv Aigbvov TMpoTunwyv
XpNUATOOIKOVOUIKAG Avagopdc» €kdobnkav Tov AekéuBpio Tou 2010. O1  TpOMonoIngoeig
avTikabioToUVv ava@opEeC o oTaBEPEC NUEPOUNVIEG avaPopika PJE TOUG UIOBETOUVTEG Yia NpwTn Qopad
Ta AMNXA e TOVv OpPIOHO TNG <«nuepounviag petaBaong ota AMXA». Opilel TiIG npolUnoBeoeig
avagopIika Pe To NWG pia enixeipnon napouaoialel Tic OIKOVOUIKEC TNG KaTaoTdoelc oUNpwva WUE Ta
AMXA PeTa ano pia nepiodo, Nou n enixeipnon dev pNopoUoE va oUPPOPPWOEl YE TIC ANAITAOEIG TWV
AMXA yiaTi To AEITOUPYIKO TNG VOUIOUA UMOKEIVTO 0 goBapd unepnAnbwpiopo. O TpononoifoEIg
epapuolovrtal and Tnv 01/07/2011. MpoyeveaTepn €paApPOyn EMITPENETAl. Agv €Xel €nidpaacn OTIC
eTaipikég OiIkovouikeG KaTtaoTdoeic. H napoloa Tpononoinan gykpibnke ano Tnv Eupwnaikn ‘Evwon

Tov Agk€uBpio Tou 2012.

2.2.2 Né€a MpoTuna, AIEPHUNVEIEG, AVAOEWPNOEIC KAl TPOMOMNOINOCEIC UPICTAHEV®OV
MpoTUnwv Ta onoia 3gv €Xouv akopa TeOei o 10XU i Jev €Xouv eykpiOei ano Tnv

Eupwnaikn 'Evoon

Ta akdAouBa veéa MpoTuna kar AvaBswpnoeic MpoTunwyv, aAAd Kal ol akoAouBec Alepunveieg yia Ta
unapyxovTta Mpdtuna, €xouv dnuooisuBei aAAd eiTe dev €xouv akopn Tebei oe 10XU, €iTe dev €xouv

€yKp1Bei ano Tnv Eupwnaikn ‘Evwon. ZUYKeKPIPEVA:

e Tpononoinosig oto AAN 1 «Mapouciaon Twv OiIKkOoVOHIK®OV Kataotaoswv» -
Mapouciaon OTOoIXEiwWV TWV AoIN®V OUVOAIK®OV £000wv (spappoleTal yia TIG

ETNOIEG NEPIOSOUG NoU EekivoUV TNV | HETAG TRV 01/07/2012)

Tov IoUvio Tou 2011, To IASB npo£Bn otnv £€kdoon Twv Tpononoifoswv Tou AAM 1 «Mapouciaon
Twv OIkovoulk®wV KaTtaotdoswv». Ol TPOMONoINCEIC AUTEC ava@EPovVTal OTOV TPOMO Napouciaong
OTOIXEIWV TWV AoINWV OUVOAIK®WV €000wv. Ol avWTEPW TPOMOMOINCEIG €XOUV €QAPMOYN Yia TIG
€Tnoleg nepiddoucg nou Eekivouv Tnv N Wera Tnv 01/07/2012. H ETtaipeia Ba €EeTaoel Tnv €nidpaacn
TWV avVWTEPW OTIG TAIpIKEG OIKOoVOouIKEG KaTaoTaoels. H napoloa Tpononoinon eykpibnke and Tnv

Eupwnaikn ‘Evwon Tov Iouvio Tou 2012.

e ANXA 9 «XpnuaTooikoVvOoHIka Méoa>» (eapHOdeTdl Yia TIG ETACIEG NEPIGSOUG NOU

EekivoUv TnVv | HeTad TRV 01/01/2015)
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To IASB npoxwpnoe oTi¢ 12/11/2009 otnv ékdoon véou MpoTunou, Tou avaBswpnuévou AMXA 9
«XpnUaTooIkovouikG Méeoa» TO onoio kal oradiakd Oa avTikatactnosl To  AAN 39
«XpnNUAaToOoIKOVOUIKA Méoa: Avayvwpion Kdl AnoTigynon». Znueiwveral oTi Tov OkTwBpio Tou 2010
To IASB npoéBn ornv €kdoon NpoodnNkKwv avapopikd PE TIG XPNHATOOIKOVOUIKEG UNMOXPEWOEIC MOU N
OIKOVOMIKN ovTOTNTA €xel €NIAEEEl va anoTigd os gUAoyeC a&iec. Zuppwva pe To AMXA 9, 0Aa Ta
XPNUATOOIKOVOUIKA OTOoIXEia Tou evepynTikoU anoTIHWVTAl dapxika oTtnv elAoyn afia nAfov
OUYKEKpINEVA KOOTN ouvaAAaywv. H peTayevéoTepn anoTignon TwWV XPNHATOOIKOVOUIK®V OTOIXEIWV
Tou evepynTikoU YiVETal €iTE OTO ANooBeoPévo KOOTOC €iTe oTnv €UAoyn a&ia kal €€apTtaTtal and To
EMIXEIPNMATIKO MOVTEAO TNCG EMIXEIPNONG OXETIKA HE TN OIAXEIPION TWV XPNHATOOIKOVOUIKWOV
OTOIXEIWV TOU €veEPYNTIKOU KAl TwV CUMBATIK®V TAMEIQKWV POWV TOU OTOIXEiou auTtou. To AMNXA 9
anayopeUel avaTa&lvVoOUnoelg, €KTOC ano TIC MEPINTWOEIC MOU TO EMIXEIPNUATIKO HOVTEAO TN
ENIXEipNONG aAAA&el, kal oTnVv NPOKEINEVN MEPINTWON anaiTeiTal va avara&ivounoesl JeAAovTIKA Ta
ennpealOPEVA XPNHUATOOIKOVOUIKA WETA. SUPQWVA HE TIG apXEC Tou AMXA 9 OAec ol enevOUCTEIG o€
OUMMETOXIKOUG TITAOUG NpéEnel va anoTiywvTal otnv elAoyn a&ia Touc. EvrouTolic, n Aloiknon €xel
Tnv emAoyrl va napoucdialel ota Aoind OuvoAlkG €coda Ta npayugatonoin®evra kal  pn
npayuartonoin@évra kEpdn kai {nUIEG eUAoYNG a&iac CUPMPETOXIKWV TITAWV NMou Ogv KATEXOVTAI NPOC
EUNOPIKN €KPETAAAEUON. H Aloiknon TnG €Taipeiac npoTiBeTal va npoPei oe npdbwpn €papuoyn Twv
anaiTnoswv Tou AMXA 9, agoU nponynBei n OXeTIKN €ykpion Tou lMpoTUunou anod Tnv Eupwnaikn

‘Evwon. To napov MpdTuno dev €xel uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

e ANXA 10 «Evonoinpéveg Oikovopikég Kataotaoeig», ANXA 11 «Koivoi
Alakavoviopoi» (Joint Arrangements), AMNXA 12 «Tv@OTONOINOCEIC ZUHHETOX®OV
oe GAAeg Enixsipnoeig», AAN 27 «ATopikEG OIkovoMikEG KaTtaoTaosig» kair AAN
28 «Enevduoceic og Zuyyeveic kal Koivonpa§ieg» (e@pappolovTal yia TIG ETAOIEG

nepPI10doug nou EEKivoUv TNV | HETG TRV 01/01/2013)

Tov Maio Tou 2011 To IASB £€£dwoe Tpia véa MpoTUNa Kal ouykekpiyeva Ta AMXA 10, AMXA 11 kai
AMXA 12. To ANXA 10 «Evonoinuévec OIkovouikeG KaTaoTaoeig» avaPepel £va HOVTEAO Evonoinong
nou kaBopilel Tov EAeyXo w¢ TN BAon yia Tnv gvonoinon OAWV TwV TUNWV €NIXEIPNOswY. To AMXA
10 avTikaBioTrd To AAM 27 «Evonoinuéveg kal ATopikeéG OIKOVOUIKEG KaTaoTaoesig» kal Tnv MEA 12
«Evonoinon - OikovopikeéG Movadeg EidikoU ZkonoU». To AMNXA 11 «Koivoi Algkavoviouoi»
kaBopilel TIC apXEC ava@opika TNV XPNHUATOOIKOVOMIKI MANPO@OPNON TWV HEA®Y MOU GUHHPETEXOUV
og £vav Kolvo dlakavoviouo (joint arrangement). To AMXA 11 avTika®ioTa To AAM 31 «SUPPETOXEG
oe Koivonpa&ieg» kal Tn MEA 13 «Anod Kolvou EAeyxopeveg OIKOVOUIKEG Movadeg — Mn NOMIONATIKEG
SuveloQopeG and MEAn piag Koivonpa&iag». To AMNXA 12 «'VWOTONOINOCEIC SUUPETOXWV OE AAAEC
Enixeipnoeig» ouvevwvel, €PnAouTifel kAl avTikabioTd TIG anaiTACEIG YVWOTOMOINCEWV YId TIG

BuyaTpIikEG, TIC and KoIVOU €AEYXOUEVEC EMIXEIPNOEIG, TIC OUYYEVEIGC EMIXEIPACEIC KAl TIG HN
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EVOMOIOUMEVEG EMIXEIPNOEIC. QC OUVENEIA TWV AVWTEPW VEWV MpoTunwy, To IASB €€£dwoe eniong To
Tpononoinuevo AAM 27 pe TiTAo AAM 27 «ATopikeg OikovopikéG KaTaoTaoeic» KAl TO TPOMonoInUeEVO
AAM 28 pe TiTAo AAN 28 «Enevduoeig oe Zuyyeveic kal Koivonpagiec». Ta véa MpoTuna &xouv
€QApuoyn Yia TIC ETACIEC NEPIODOUC Nou &ekivouv Tnv 1 heTa Tnv 01/01/2013, evw NpoyeveECTEPN
epappoyn smTpenstal. H Tpononoinon Ogv €xel €nidpacn TwV aAVWTEPW ETAIPIKEG OIKOVOUIKEG
KaTtaoTtaosic. Ta npoavagpepdévTa MpodTUna eykpibnkav and tnv Eupwnaikn 'Evwon Tov AskéuBplo
Tou 2012.

e ANXA 13 «AnoTipnon o EUAoyeg A€iec>» (e@apHOleTal yid TIG ETACIEG NEPIOSOUG
nou &ekivoUv Tnv | HeETa Tnv 01/01/2013)

Tov Maio Tou 2011 To IASB npogpn oTtnv €kdoon Tou AMXA 13 «AnoTipnon o€ EuAoyeg A&ieg». To
AMXA 13 napéxel Tov oploud TNG eUAoyng a&iag kal napouaialel g€ €va eviaio NpdTUNo To NAaioio
avagopika Pe Tov Npoodiopiohd TNG eUAoyng a&iac kal TIG analToUPEVEG YVWAOTOMNOINCEIC avapopIiKa
ME TOV UNOAOYIONO TNG €UAoyNG aiac. To AMXA 13 e@appOleTal OTIC NEPINTWOEIG Nou AAAa AMXA
anaiToUVv n ENITPENOUV TNV anoTiynon oToiXeiwv o€ gUAoyeg aiec. To AMXA 13 dev el0ayel VEEG
anaiTnosI§ avagpopika Pe Tov Npoadiopiond TN eUAoyng a&iag evog OToIXEIOU ToU evepynTikoU i Wiag
unoxpéwaong. EninAéov, dev aAAalel To TI opifouv aAAa MpoTuna avagopikd e Ta nold oToixeia
anoTIJWvTal O eUAOYEG afiec kal dev ava@EPETAl OTOV TPOMO MApouciacnG Twv HETABOAWV TNG
euAoyng a&iac oTic Oikovopikég KataoTdoesic. To véo MMpOTUNO £XEl €pAPUOYR YIA TIG ETHOIEG
nepiodoug nou Eekivouv TNV N HeTd Tnv 01/01/2013, evw npoyeveoTeEpn €papuoyn eniTpensTal. H
ETaipeia Ba e&sTdocel Tnv €nidpacn TwV avwTEPw OTIC €TAIpIKEC OikovouikéG KaTtaoTdoelic. To

npoavagepBev MpdTuno eykpiBnke and Tnv Eupwnaikn 'Evwon Tov AckEuBpio Tou 2012,

e Tpononoinosig oto AAMN 19 «MNMapoxég o Epyalopevouc>» (e@appolsTal yia TIG
ETNOIEG NEPIOSOUG NouU EEKIVOUV TRV | HeTaG TRV 01/01/2013)

Tov IoUvio Tou 2011, To IASB npoéBRn oTnv €kdoon Tpononoinoewv Tou AAM 19 «[Mapoxec oe
Epyaloupevouc». O1I TpOMOMOINOEIC AUTEC OKOMO E£xouv va BeATiwoouv BfuaTta avayvwpiong Kal
YVwOoTOonoinong anaitTioswv avagopika He Ta npoypdupara kabopiopévwv napoXxwv. O1 VEEG
TPOMOMOINCEIC £XOUV €PAPHOYN YIA TIC ETAOIEC NEPIOdOUG Nou EgkivoUv TRV | PeTd Tnv 01/01/2013
ME npoyeveéaTepn e@apuoyn va enitpeneral. H ETaipeia Oa €€eTdoel Tnv €nidpaon Twv avwTEPW OTIC
eTaipikeg OikovouikeG KaTtaoTdoeic. H napoloa Tpononoinan eykpibnke and Tnv Eupwnaikn ‘Evwon

Tov IoUvio Tou 2012.

e EAANXA 20 «Aanaveg Anoyupvmwong (Stripping Costs) otnv Mapaywyikn ®aon
Tou Eniysiou Opuxeiou» (e@appodeTal yid TIG ETACIEG NEPIGSOUG NoU EekivoUv
TRV | peTa TRV 01/01/2013)
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Tov OkTwBpio Tou 2011, To IASB npoeBn otnv €kdoon TNG EAANXA 20. H Aiepunveia anoocapnvilel
noTe n napaywyn €€6pu&nc Ba npénel va odnyei oTnv avayvwpion €vOg OTOIXEIOU TOU EveEPYNTIKOU
Kal NS NpPEnesl va anoTigdTal To ev AOyw OTOoIXEio TOOO KATd TNV apxikn avayvwpion 600 Kal o€
HMETAYEVEOTEPEG NEPIODOUC. H Algpunveia €xel epapuoyn yia TIG €TNOIEC NEPIOdOUC Nou EekIvouv TNV
N YeTd Tnv 01/01/2013, he npoyeveoTepn spapuoyn va emTpenetal. H ev Adyw Aiepunveia dev €xel
gpapuoyn oTIG dpacTtnpidTnTec TnG ETaipeiac. H napoloa Tpononoinon eykpiBnke ano Tnv

Eupwnaikn 'Evwon Tov AskEuBpio Tou 2012.

e Tpononoinoeig oTo AAN 32 «XpnUHATOOIKOVOHIKG Méoca: Mapouciaon» -
SUHYNQIOHOG XPNHATOOIKOVOHIK®OV OTOIXEiWV TOU EVEPYNTIKOU Kai
XPNHATOOIKOVOHIK®OV UMNOXPEMOCEWV (EPAPHOLETAl YIA TIG ETACIEG NEPIOSOUG Nou

EekivoUvV Tnv i HETG TV 01/01/2014)

Tov AekéuBpio Tou 2011, To IASB npoéBn otnv €kdoon Tpononoinoswv Tou AAM 32
«XpnUaToolkovouika Méoa: MNapouaiaon» NPokKeIYEVOU va napdaoXel dIEUKPIVIOEIG ava@opikd HE TIG
anaiTnosig Tou MpoTUnou ava@opika HE TIGC NEPINTWOEIC CUPWNQIOPOU. Ol TPOMOMOINJEIG €XOUV
€QApPUOYN via TIC €TNOIEC NEPIOdOUG Nou Eekivouv Tnv 1 YeETA Tnv 01/01/2014, Pe NPOYEVEDTEPN
epappoyn va emTpéneral. H ETaipeia Ba €feraogel Tnv €nidpacn Twv avwTEPW OTIC ETAIPIKEG
Oikovouikég KaTtaotdoesig. H napoloa Tpornonoinon eykpiBnke and Tnv Eupwnaiki ‘Evwon Tov
AekéuBplo Tou 2012.

e TpoONONoOINCEIG oTo ANXA 7 «F'vWOoTONOINCEIG» - SUHYNQIOHOG
XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU KdlI XPNHATOOIKOVOMIK®V
UNOXPEWOEWV (EPpAapHOCeTAl YIA TIG ETACIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
Tnv 01/01/2013)

Tov AekéuBpio Tou 2011, To IASB dnuocisuce VEEC ANAITNOEIC YIA YVWOTOMOINCEIC NMOU ENITPENOUV
oToug xpnoteg Twv Oikovouikwv Kataotdoewv, va OlevepyolUv He KAAUTEPO TPOMO OUYKPIOEIG
METAEU OIKOVOMIK®WV KATAGTACEWV nou dnuoaielovTtal Bacel Twv AMXA kal auTwv nou dnuoaisvovTal
Baoel Twv US GAAP. OI ev AOyw TPOMOMOINCEIG €XOUV €PAPHOYN YIa TIG €TNOIEC NePIOSOUG Mou
Eekivouv Tnv n MdeTd tnv 01/01/2013.H ETaipeia 6a €Eerdosl Tnv €nidpacn TwV aAVWTEPW OTIG
eTalpikeEG OIKOVOUIKEG KaTaoTdosic. H napoUaoa Tpononoinon gykpiBnke anod Tnv Eupwnaikn 'Evwon

Tov AgkEépBpio Tou 2012.

e Tpononoinon o1o AMNXA 1 «MNpwtn E@pappoyn TV AleOvov MpotUunwv
XpnHATOOIKOVOHIKAG Avaopdac» - KpaTtika daveia (spapHoleTal yid TIG ETAOCIEG

nep10doug nou EekivoUv TNV | HeTad Tnv 01/01/2013)
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Tov MapTio Tou 2012, 1o IASB npoéBn ornv €kdoon Tpononoinong Tou AMXA 1 oUppwva Pe TNV
ornoia ol UIOBETOUVTEG yia nNpwTn ¢opd Ta AMXA nou €xouv AdBel kpaTika OAveId PE MPOVOMIAKO
EMITOKIO, €XOUV TNV duvaToTNTA TNG KN avadpopiknG epappoyng Twv AMXA ornv ansikdvion autwv
Twv daveiwv katd Tnv petadBaon. H napouoa Tpononoinon dev €xel uloBeTnBei and Tnv Eupwnaikn

‘Evwon.

e ETNolieg BeATiwoeig NMNpoTtunwv KukAog 2009 - 2011 (ékdoon Tov Maio Tou 2012 -
Ol TPONOMNOINOEIG I0XUOUV YId TIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV
n HETa Tnv 01/01/2013)

To IASB npoxwpnoe Tov Mdio Tou 2012 otnv €kdoon «ETnoieg BeATiwoeig Twv AleBvaov MpoTunwv
XpnpaTooikovouikng Avagopdg KukAog 2009 - 2011», To onoio anoTeAeiTtal and pia oeipd
npooappoywv o€ 5 MpoTuna kal anoTeAEl HEPOC TOU NPOYPAMMATOC Yia TIG ETNOIEG BEATIOCEIC OTA
MpoTuna. O1 TPONONOINCEIC AUTEG OV €ival 1D1AITEPA ONPAVTIKEG Kal Ogv £XOUV OUCIACTIKA €NiNTWON
oTic OIkovouikeG KaTaoTdoeic TnG ETaipeiac. O1 napoUadeg Tpononoinoeig dev €xouv uioBeTnBei ano

Tnv Eupwnaikn ‘Evwon.

e 0J3nyog MeTaBaong: EvonoinpEvVeg OIKOVOMIKEG KataoTaosig, Koivoi
Alakavoviouoi, F'vOoTONoOINOEIG SUHMETOX®V ot aAAeg EnIXEIPpNOEIG
(Tpononoinosig ora AMNXA 10, AMNXA 11 xkair ANXA 12) (epappoderal yia TIg
ETNOIEG NEPIOSOUG NouU EekivoUV TNV | HETAG TRV 01/01/2013)

Tov IoUvio Tou 2012, TO IASB npoéBn otnv &v Aoyw €kdoon n onoia napexel OIEUKPIVIOEIC
avaQopika He TIC MeTaBaTikeég OlaTa&eic Tou AMXA 10. O1 TpomnonoIinoeiG NApEXoUV EMINAEoV
NpoobeTeg dIeUKOAUVOEIC KATA TNV WeTABaon ota AMXA 10, ANXA 11 kai AMNXA 12 peiwvovTag TG
anaiThosIiG NdpoxNG MPOCAPHOCHEVWY OUYKPITIKOV MNANPOPOPIOV POVO KATd TNV nponyoUHevn
OUYKPITIKA nepiodo. EmnAgov, ava@opikd PE TIC YVWOTOMNOINCEIC YIA JUN €VOMNOIOUUEVEC EMIXEIPNOEIC,
ol TpomonoIfoeIG agalpolV TNV anaiTnon Napouciacng cuyKpITIKAC NANPopOpnaonc yia TIG NepIddouC
npiv TNV NpwTn papuoyr Tou AMXA 12. O1 ev Adyw TPOMOMOINOEIG £XOUV EQAPHOYN YIA TIG ETNOIEG
nepiodoug nou E&ekivolv Tnv N detra tTnv 01/01/2013. O1 napoUCeC TPOMOMOINCEIG JEV EXOUV

uloBeTnBei anod Tnv Eupwnaikr| ‘Evwon.

e EnevduTikég OvToTNTEG (Tpononoinosig ora AMNXA 10, AMNXA 11 KAI AAN 27)
(epappodeTar yia TnG €TNOIEG NeEPIOdoOUG nou &ekivoUv TNV N METG TNV
01/01/2014)

Tov OkTwRplo Tou 2012, To IASB npogfn otnv €kdoon Tpononoincswv ora AMXA 10, AMXA 11 kai
AAM 27. OI TPOMOMOINCEIC €XOUV EQAPUOYNR OTNV KATNyopia <«enevOUTIKEC ovToTnTEG». To IASB

Xpnolgonolei Tov 0po «EnevduTikeg OvTOTNTEG» Yyia va avagepBei oe 6oec dpacTnplonoloUvTal

4
Ot 6UVOBeLTINES OYPELWCELS ATOTELODY XVATOGTIXOTO LEQOS TV OUOVOUINGY UATHOTXCEWY YeAida 23



"= INTERLIFE

AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012

anokA€IOTIKA oTnV €névduon Ke@aAaiwv yia TIG anododoesic and Tnv unepa&ia Tou Ke@aAaiou, yia
€1000nua and enevduoeIc N kal Ta dUo. O €nevOUTIKEG ovTOTNTEG Ba npénel va a&iohoyolv Tnv
andédoon Twv enevdUOEwWV TOUug WE Bdaon Tnv eUAoyn a&ia. =Tnv ev AOyw katnyopia pnopouv va
OUMMNEPIANPOOUV eTaAIpieC IDIMTIKWY EMEVOUTIKWV KEPAAdiwV, opyaviouoi diaxeipiong €nNevOUTIKWY
KepaAaiwv, 101wTIKG ouvTa&lodoTIKA TAWeia, KpATIKA enevOUTIKA Ke@AAdiad Kal Aoind enevOuTika
kepaAala. OpileTal, wg €Eaipeon oTic anaitnosi¢ Tou AMXA 10 oxeTikd pe TNV evonoinon, OTI Ol
€nevOUTIKEC OVTOTNTEGC Oa EnNINETPOUV  OUYKEKPIMEVEG BuyaTpikeéG oTnv e€UAoyn afia pEow
anoteAeopdTwv kalr dev Ba TIG €vonolouv, napabeTovTag TIG ANAPAITNTEG yvwoTonolnoelg. O1 gv
AOYWw TPOMOMOIACEIC £XOUV €QAPMOYNR Yia TIG €TAOCIEC NEPIOOOUC Mou Eekivouv TNV 1 HETA Tnv
01/01/2014, evw npoyeveaTepn egapuoyn emTpenetal. OI napoUoeC TPOMOMOINOEIG OV €XOUV

uioBetnBei anod Tnv Eupwnaikn ‘Evwon.

2.3 NAHPO®OPHZH KATA TOMEA

H nAnpo@dpnaon yia Toug AsIToupyikoUG TOMEIG dpaaTnpioTNTAC YiveTal Je BAon TNV NAnpogopnacn nou
AapBavel eowTepika n eTaipeia ano Tov Chief Operating Decision Maker. O C.0.D.M. gival unetBuvog
yla TNV Katavoun Twv JIabcipwv nopwv TngG £Talpeiac waoTe va AsitoupyoUv 000 To duvaTto nio
anodoTikd.

QG €MIXEIpNUATIKOC ToOPEAC opileTal hia oddda NEPIOUCIAK®WY OTOIXEIWV KAl ASITOUPYIWMV MOU NapEXOUV
ao@aAIoTIKG NpoidvTa, Ta onoia UMNOKEIVTAl o dIapopeTIKOUG KIVOUVOUG Kal arnodOOEeIG O OXEON ME
aAAa.

QG yewypa@ikdC Todéag, opileTal Pia MepIoxn OTnV onoia n €raipsia dpacTnPIONOIEITAl KAl NPOOPEPEI
ao@aAIoTIKA NpoidvTa Kal n MNePIOXH auTrn UnokeiTal os dla@OopPETIKOUG KIVOUVOUCG Kal anodOoselG o€
ox&on Pe AAAEC NEPIOXEC.

H eTaipeia napouoialel diakeKpIPEVA TOV TOPNED AGPAAIONC TOU KAGOOU AUTOKIVHTOU Kdl TOUG Aoinoug
kAddoug. O1 Topeic mou napouaidlovTtal EExwpPIOTA €ival auToi nMou XpnoigomnolouvTdl WOTE N

dloiknaon va AdBel oTpaTnyikeG ano@aocsic.

O1 €0WTePIKEG OuUvaAlayec av npayupatonoinfolv yivovrar HE Toug idloug OpoOUG Mou

npaygaTtonoloUvTal ol cuvaAAayEg os kabapd eunopikn Baon.

O1 AOYIOTIKEG apXEC Nou Xpnoiyonolsi o 'OMIAOG yia TOUG okonoug Avagopdg Katd Touea oUupwva

ME To AMXA 8 €ival ol idlol nou XpnoigonolouvTdl KaTd Tn oUvTa&n TwV OIKOVOUIK®WV KATAOTACEWV.

Aev €xouv unap&el allayéc ot oxEon ME TNV nponyoupevn nepiodo 6gov agopd TIC YeEBOdOUG
anoTignong  nou Xpnoigonoinénkav yia Tov MnpoodIopIoPO TOU KEPJSOUG 1 Tng {nUIag Tou

YEWYPAPIKOU TOMEQ.
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2.4 ZYNAAAATEZ ZE Z=ENO NOMIZMA

To €Upw aAnNOTEAEI TO OUVAAAAKTIKO VOUIOMA TNG €Talpeiac. 'OAd Ta OTOIXEId TWV OIKOVOUIKWV
KaTaoTacewv napouacialovral oTto KUpIo VOUIONA NMou ava@epeTal napandvw. H eTtaipeia 1600 kaTd
TNV TpExouoa xpron 000 kKal Katad Tnv nponyoUuevn Oe&v npayupaTtonoinoe ouvaAilayeg oe &Eva

vopiopaTa.

2.5 ENZQMATA NEPIOYZIAKA ZTOIXEIA

>TNV Katnyopia Twv &VOWUATWV MEPIOUCIAKWY OTOIXEiwv nepiAauBavovTal oikoneda, KrTipiq,
METAQOPIKA PEOa Kal AoInog nayiog eEonAiopdg (émnAa, H/Y kTA.), Ta onoia xpnoigonoiouvTtal anod
TNV ENIXEIpNON YIa TNV €NITEUEN TOU AEITOUPYIKOU OKOMouU TNnG. Z& NeEPINTWON nou KArnolio evowuaTto
NMEPIOUOIAKO OTOIXEIO EXEl MIKTH Xprion, dnAadn 1dioxpnaoigonoinon aAAd napdAAnAa eEunnpeTei Kai
enevOuTIKO OKOMNO TOTE KATATACOETAlI avAAoyd HME To noloG and Toug duo okonoUG KaAUunTeTal
nePICOOTEPO anod Tnv Xpnon Tou.

>Tnv kaTtnyopia ynneda - kTipia kaGBe ogToixeio anoTigdTal apxika otnv aia KTRoewg Tou, dnAadn To
1I0TOPIKO KOOTOG. 3TN OUVEXEId, Yid opBoTepn aneikdvion TnNG OIKOVOWIKNG afiac Twv akIVATwV
auTwy, ava nepiddoug dIEVEPYEITAl EKTIMNON TNG €UAOYNG - ayopdiag a&iag Twv akiviTwV auTwv ano
ave€ApTNTOUG EYKEKPIPEVOUG EKTIUNTEC.

Ol OWPEUPEVEG ANOCBECEIC TNV NUEPOUNVia TNG véag ekTiynong diaypdgovTal Kal To Kabapo noood
TNG EKTIHNONG TOU nayiou nioTWVETAl o€ €10IKO anoBepaTiko. O1 au&énosic nou npokUNTouv Anod Tnv
avanpooapuoyn TnG agiag Twv eVOWPATwV akIvVATWV MIOTOVOVTAl O anoBguaTiko avanpooapuoyng
a&iac Aoinwv MeEPIOUCIAK®WY OTOIXEiwWV, To onoio BpiokeTal ota 'Idia KepdaAaia. AvTioTpOPWC, Ol
MEIWOEIC a&iac Nou NpokUNTOUV ano TIG aAvanpoodpHOYEC UEIMVOUV TO anoBeuaTiko.

Tuxov dandaveg ol onoieg anoteAolv Apeoa oXeTI{OPeEVO £€E000 anOKTNONG €VOC 0OIKOMNEDOU - KTIpiou
onwg eivar ol popol peraBipaong, cupBoAaioypa@ikd £€0da, UECITIKEC AMOIBEC KTA. MPooau&avouv
Tnv a&ia kTAoNG Tou.

MeTayeveéaTepa KOOTN npocau&avouv Tnv a&ia KTong Tou nayiou povo oTav eival BEBalo OTI Oa
npokUWOUV OIKOVOMIKA O@pEAN. 'OAa Ta undloina €Eo0da OUVTAPNONG Kal €yKATaoTracnc nou
napouaialovTal KaTaxwpouvTdl aTnv KataoTaon ouvoAikoU €100dANaToC TNG Xprong.

QC evowPaTa MepPIOUCIAKA oToixeia BewpolvTal KAl ol akKIVNTOMOINCEIC UNO EKTEAECN AOXETWC aAno
TNV MEAANOVTIKN XpHON TOU EVOWUATOU MEPIOUCIAKOU OTOIXEIOU. AUTEC anoTigwvTdl Pe Bdon To
IOTOPIKO KOOTOG, dNAadn To KOOTOC Nou €XEl KAaTABAAAEI n €TAIpEia WG TO TPEXOV OTADIO KATAGKEUNG
Tou. Aev OdlevepyoUvTal anooBECEIC 0 AUTOU Tou €idoug Ta evowpaTta oToixeia. O1 anooBEoeig
dlevepyoUvTdl HE TNV OAOKANPWON TOUG KAl TnVv €vap&én Xpnonc autwv yid napaywyikouc n
€nevOUTIKOUC OKOMoUG.

‘'OTav oAokAnpwBouv, TOTE HPETAPEPOVTAl EITE OTOUG AVAAOYOUC AoyaplacuoUg TwV EVOWMATWV
neploUcIaK®WY oToIXEiwv (n.X. olkoneda, KkTipla) €av n xpnon npoPAéneTar va e€EunnpéTnon

AEITOUpYIKOUC okomnoug TNG €Taipeiac €iTe oTIc enevdUOeIC o€ NAyla, €av NpOKeEITaAl yid enEvduan. Q¢

4
Ot 6UVOBeLTINES OYPELWCELS ATOTELODY XVATOGTIXOTO LEQOS TV OUOVOUINGY UATHOTXCEWY YeAlda 25



"= INTERLIFE

AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012

apxikn afia autwv Twv EVOWNATWV MEPIOUCIAKWY OTOIXEIwV AoyileTal TO 10TOPIKO KOOTOG
OAOKANPWONG TOuG. MeTéneita Opwg, €dv nNpoKelTal yid olkonedo 1 kTiplo n a&a Tou
avanpooappoleTal ONwc avapEPETAl Kal napanavw.

O1 AoINEC KATNYOPIEC EVOWHATWV MNEPIOUCIAKWY OTOoIXEIwV (€nmnAa Kkar Aoinog €EonAiouoG,
METAQOPIKA YEOA) anOTINWVTAI OTNV I0TOPIKNA aia KTNong Toug, JEiov TIC avaAoyoUoeg anooBECEIG.
O1 dandvec nou npaypartonoloUvTal YETAYEVECSTEPA TNG ANOKTNONG €VOC EVOWUATOU MEPIOUTIakoU
oTolIXeiou, JE okono TNV enav&non TnNG MEAAOVTIKAC a&iag kal napaywyiknc 1kavoTnTag Tou duvavral
va KepaAaionoloUvTal. e kGBe dAAn nepinTwon (n.x. 6andvec ouvThApnong nayiou KTA.) ol dandveg
MeETapEpovTal Kal BapUvouv Ta anoTeEAECOUATA TNG XPRong nou apopouv.

H eTaipeia anooBével Ta evowparta nayia aroixeia pe Tn HEBG0do TNG oTabePnG €TNCIAG ANOCOBEDTNG

KaTa Tnv d1dpKela TNG wPEAIUNG (WG Touc.

O1 wPeNpeC WEC TWV EVOWUATWVY MEPIOUTIAKWY OTOIXEIWV €ival ol €ENc:

Eidog MNayiou ZToI1xEiou Q@éAIPNn Aldapkeia ZwNg
KTipia 33 €Tn
MeTa@opika Yeoa 9 £Tn
'EminAa & Aoindg eEonAIopocg 5 £€Tn

O! anooBECeIg TWV EVOWHUATWY MEPIOUCIAKWY OTOIXEIWV apxifouv Pe TNV &vapgn Tng xpnoipgonoinong
TOUG Kkal navouv HE TNV NwWANCN n TNV anocupcr] TOug ano Tnv napaywylikn odiadikaaoia.
EmnpdoBeTa, o 0TI apopd KUpPIiwG TIC anooBECEIC TWV KTIPiWV, AUTEC dUvavTal va OTAaPdThoouV dv
To AoyioTikO unoAoino nou €xel JlaPopPpwBei PETA TIC anooBEceic nAEov Oev aAvTavakAd Tnv
NPAayudaTikn €vanopevouoa olkovopikn a&ia Tou nayiou. H dioiknon kpivel 0TI YE AuTOV Tov TPOMoO
ENITUYXAVETal KAAUTEPN angikdvion TNG a&iag Twv EVOWUATWV MEPIOUCIAKWV OTOIXEIWV. 2€ £TNOIA
Baon n Oloiknon e&eTalel €av OUVTPEXOUV TETOIEC NEPINTWOEIC. EAv undpxouv TETOIEG NEPINTWOEIG
YIVETAl OXETIKA YVWOTONOINON OTIC ONUEIMOEIC TWV OIKOVOUIK®MV KATAOTACEWV. XTIC MEPINTWOEIG
EKMNOINONG EVOWMATWY OTOIXEIWV EVEPYNTIKOU, Ta KEPON n ol {nuiec unoAoyilovtal w¢ €ENC. XTnv
a&ia eknoinong (TN NwAnong) npooTiBeTal n AoyioTikn a&ia KTNOEwg (I0TOPIKO KOOTOG KTROoNG
NPooau&nueEvo Pe TUXOV avanpoodpuoyEG aiac) kal agalipouvTal 0l CUOCWPEPEVEG ANOOPRETEIG TWV

oToIXeiwv auTwv. To anoTéAeoua BapUvel Ta anoTeAEéoPATa Xprong TnG nepiddou nou auTto agopd.

2.6 ENMENAYZEIZ ZE AKINHTA
H EAANVIKN vopoBeaia n onoia di€Nel TV AEITOUPYia TwWV AOPAAICTIKOV EMIXEIPACEWY oTnV EAAGDQ,
npoBAénel Tnv enévduon noocooToU €wg 40% Twv anoBeudTwy o€ akivnTa. H eTaipeia £xel enevdUoel

TO 22,88% Twv anoBsuaTikwv TnG o€ akivnTa.
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AkivnTa Ta onoia dlakpdTouVTal Yid JAKPOXPOVIEC anodOCEIC EVOIKIWV N YId avaTignon KepaAaiou n
Kal Ta dUo kartnyoplonolouvTal w¢ enevduoelg os akivnTa. O1 enevdUOeIC o€ akivnTa nepiAauyBavouv
olkoneda Kkai Kripia.

O1 enevdUoeIg o akivnTa avayvwpifovTal apXikd oTo KOOTOG, GUMMEPIAAUBAVOUEVWV TWV OXETIKWV
apeocwyv €E00WV KTHONG. ZUVvABWG To KOOTOC ayopds TwV ENEVOUTIKWV AKIVATWY OlakavovileTal ToIg
HETPNTOIC. ZTIC MEPINTWOEIC NMOU TO OXETIKO Tignua OdilakavovileTal €ni NIOTWOEl, TOTE TO KOOTOC
ayopdc unoAoyileTal w¢ n napouca a&ia Tou cupBaTikoU TIPAuPaTtoc. Ma Tnv npogEd@Anon Tou
TIMAMATOC oTAV Napouca Tou aia xpnolyonolsiTal To eniTokio davelopyou TnG ETaipesiac. H diagopa
MeTa&l Tng napoloag a&iac Tou TIYAWATOG Kal TOU OVOMacoTikoU nocoU avayvwpiletal oTa
anoTeAECPATA WC XPNHATOOIKOVOMIKO £€E000 HE TNV PHEBODOO TOU MPaypaTikou €MITOKIOU.

MeTa TNV apxikn avayvwpion, ol enevdUCElg O akivnTa avayvwpifovtal otnv eVAoyn a&ia. H eUAoyn
aia Twv akivnTwv npoodiopileTal and PEAETEC AVEEAPTNTWV ENAYYEAUATIOV HEAWV TOU Z®HATOC
OpKWTWV EKTIUNTWV, oUJ@wva Pe odnyiec nou ekdidovrtal and Tnv Alebvry EmTponn MpoTtiunwyv
Anotigynong (International Valuation Standards Committee). H kUpia péBodoc¢ anoTipnong nou
XPNOIJONOIEiTal €ival N GUYKPITIKA N OTOIXEiWV KTNUATayopdcs. Me Tn uébodo autn n a&ia nou dideTal
OTO NPOC EKTINNGON akivnTo NpoadiopileTal KaTonlv gUyKpIoNG TOU akIVATOU PE AAAa opoeIdn akivnTa
yla Ta onoia undapyouv dIaBECIPEC TIMEG NPOCRATWY CUVAAAAYWV.

ii) M&BodoG enevduTikn: Me Tn HEBodo autrl n afia nou JideTal OTO MPOC EKTIUNON akivnTo
npoaodiopileTal Je TN XPNON HOVTEAWV NMPOEEOPANCNC HEANOVTIKWOV TAUEIAK®V POWV MOU NPOKUNTOUV
and Tn xpnon (ekpiocbwon) Tou akiviTou.

H eUloyn afia Twv enevdloewv o0tc akivnTa aneikovilel, HeTA&U AAAwv, €o0o0da and evoikia
UQIOTAPEVWV HIOOWOEWY Kal napadoxes OXETIKA HMeE Ta €ooda and evoikia anod HEAANOVTIKEG
MIOBWOEIC, UNo TO PWCE TWV TPEXOUCWV CUVONKWV nou IoxUouv oTnv ayopd. Eniong avtikatonTpilel,
o€ napoépola Baon, onoladrnoTe TAYEIAKN €Kpor Nou B8a NTav avapevopevn, ano kabe akivnTo.
MeTayeveoTePeG dANAVEC NPoaTiBevTal oTnV AoyIoTIKA a&ia Tou akiviTou govo oTav ival nidavov oTi
HMEAAOVTIKA OIKOVOMIKA OpEAN, nNou oXeTiovTal JE TO €v AOYW akivnTto, 6a €iopeloouv aTov OMIAO
kal OTI Ta OXeETIKAG KOOTN HnopoUv va perpnBouv a&ioniota. Ta €Eoda emidlopbwoswv Kal
OUVTNPROEwWV €NIBapUvouV Ta ANOTEAECUATA TNG XPRONG KATA Tnv onoia npayuaronoiouvTal.
MeTaBoA&c otnv eUAoyn a&ia avayvwpilovTal oTnv KATAOTAON GUVOAIKOU €1603RHATOC.

MEeTAPOPEC AKIVATWY and Tnv KaTtnyopia Twv £nevdUOswV OE akivnTa yivovtdl yovo O0Tav undapxel
METABOAN XPAong autwy, nou anodsikvUeTal ano Tnv &vapén Tng 1d10xpnaigonoinong ano Tov OdIAo
N Tnv €vapgén Tng a&ionoinong Pe okono Tnv NwAnaon.

AkivnTa Ta onoia katacokeualovTal f a&lonoloUvTal yia JEANOVTIKN Xpron w¢ enevdUOEIC O akivnTa,
Ta&lvopoUvTal WG EVOWHUATEG aKIVNTOMOINCEIG Kal EUPavifovTal oTo KOOTOC £wC OTOU N KATAOKEUN N
n aonoinon oAokAnpwOsei, ondTe kalr avara&livopyouvTal Kal AoyigTikonoloUvTal w¢ enevOUTEIC OE
akivnTa. Ol TauelakEG POEG ano TAV ayopd Kal TNV NwAnon €nevOuTIKWV akivATwV napoucialovTal

OTIC ENEVOUTIKEC OpaACTNPIOTNTEG.
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2.7 AYAA NEPIOYZIAKA ZTOIXEIA
>Ta Aula oToixeia Tou evepynTikoU nepIAauBAvovTal TA AoYIOMIKG npoypduuata, Ta onoia
anoTIJWVTAl 0TO KOOTOG KTHOEWC HEiov TIG anooBéoseic. O anooBEoeic dievepyouvTal HE TV oTadEpn
HMEBODO KaTd TNV diIdpKeld TNG WPEAIUNG {wNG TWV OTOIXEIWV AUTWV N onoia Kuuaiverar anod 1 £wg 4
Xpovida.
O1 danaveg nou OXeTiCovTal YE TNV GUVTAPNON TWV AOYIOHIK®V NPOYPappdTwy avayvwpifovral oTnv
KaTaoTaon ouvoAikoU €100dnpaToc Katd Tnv nUEpopnvia nou autd npayuartonoloUvTal. Ta KooTn
avanTtuéng nou ouvdEovTal APECA MPE TA npoypaupata AoyioupikoU avayvwpidovral wg daula
neplouciakda aToixeia 6Tav nAnpouvTal Ta akdAouba KpiTrpia.
- Eival Texvika e@ikTO TO Npoiov AoylopikoU va TeBei og xprion.
- H dioiknon TNnG €Taipeiag €xel TNV NpoBean va oAoKANPwWOEel To AOYIOUIKO Kal va To B€0el o€
AgIToupyia yia 1dia Xprnon r va To NouAnosl.
- H dioiknon TnG eTaipeiac €xel TNV 1IKAvOTNTa va oAOKANPpWAOEl To AoYIOUIKO Kal va To B€oel o€
AgIToupyia yia 1dia Xprnon r va To NoUAnosl.
- Mnopei va TekunpiwBei pe nolo TPOMO To AOYIOHIKO Ba ano@epel PHEAAOVTIKA OIKOVOUIKA
OQEAN.
- Yndpyxouv ol 01aB€01yol, TEXVIKOI KAl OIKOVOMUIKOI MOpol WOTE vAa OAOKANPWOEI N KATAOKEUN
TOU AOYIOMIKOU Kal va TeBei gg xpnon 1 va nouAnBsi.
- 01 dandavec nou avaAoyoUv OTO MPOoiov AoyiodikoU KaTta Tn OldpKela TnG avanTuéng Tou va

pnopoUv va enigeTpnBolv a&idniora.

Ta £€oda nou kepaAlalionoloUvTdl w¢ MEPOC TNG avdanTuéng evocg AoyloHIKOU MnpoiovTog sival £€0da
pioBodooiag kal avaAloyia and Ta yevikd €€oda Oloiknong. Ta unoAoina £€£0da nou dgv nAnpouv Ta

KPITRAPIa KaTaxwpouvTal aneubeiac oTnv KaTtaoTaon cuvoAikoU €1000RHATOG.

2.8 EMENAYZEIZ 2E XPHMATOOIKONOMIKA ZTOIXEIA

2.8.1 Katnyopionoinon

'OnNwg Kal oTnv nNepinTwon Twv enevOUCEwWV OE akivnTd, n vopoBeaia nou di€nel TRV AsIToupyia Twv
aopaAIoTIK®OV €nixeipnoewv otnv EAAGda, npoBAensl éva nocooTd TNG TAENG peEXpl 30% anod Ta
ao@alIoTIKG anoBéuarta, va enevOUETAl O XPNMATOOIKOVOUIKG oToiXsia (opOAoya, PETOXEG KTA.,
€KTOC apolBaiwv kepaAdaiwv). H etaipeia €xel enevdUdsl OUVOAIKA TO 7,61% TwV aOQAAICTIKOV
anoBeuaTikWV TNG OE TETOld MpoiovTa. Eniong n etaipesia €xel enevdUoel ouvoAika To 23,01% Twv

ao@aAIoTIK®OV anoBeudTwyv o€ ayolBaia kepaiaia.
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i. XpnuarooikovoMika oToixeia ornv EUAoyn adia
'OAad TG XpNMUATOOIKOVOUIKA a&idoypaga nou €xel n €Taipeia oTnv Katoxn Tng dianpayuatslovTal o€
OPYAVWHEVEG AYOPEG.
Ta avwTEpw XPNHUATOOIKOVOMIKA MpoidovTa kataxwpouvTdl and Tnv eraipeia w¢ a&odypaga nou
npoopifovTal yid €PNOPIKN €KPETAAAguUoN. H anogaon yia Tnv Ta&ivounon autn Twv enevOUTEwV
AauBaveTtal apxikd Kata Tov XpOVO amnokTnornG Toug Kal enaveEetadletal otnv nepiodo KAEICINATOC
kGBe olkovouIkng katadotaonc. H enaveEEraon auTr dUvaTtal va Yivel €niong onoTednnoTe KPIivel n
dloiknaon OTI NPENEl vad YiVEl €0V CUVTPEXOUV KATAOTACEIG, ol onoieg ennpealouv TIC eNevOUOEIC AUTEG
f yivel aAAayn Tng enevOUTIKAG OTPATNYIKAG TNG £TAIPEIAG.
Tuxov k€pdn n {nuiec nou npokUNTOUV and Tnv anoTignon auTr BapUvouv Ta anoTEAECHATA TNG
XPNong oTnv onoia NnpayyaTonolgiTal n anoTignon.

ii. Anairnosig & Aaveia
O1 anaiThoelg kal Ta daveia dev dianpayuaTelovTal O OpYaAvWHEVEG ayopeG. H nuepopnvia ARENg
TV anaitnoewv kabwg kal n a&ia Toug €xouv kabopiopeveg nuepopnvieg ARgng. O1 analThoelg TG
eTaipeiac xwpilovral oe duo katnyopiegc. Ti¢ anaiThosig and ouvepyalOPEVOUC ao®aAiaTikoUg
NPAKTOPEG (XPEWOTEG AoPAAiOTPWV) Kal TIG analTAoeI§ and Aoinoug xpewoTeg. O analThoeIg anod Ta
ac@aAlioTrpia CupBOAala anoTeAolv TNV nMAslown@ia TwV anadiTnoswyv o< €Thnola Bacn Kai
avayvwpifovTal AoyIloTIKA JE TNV oUvTa&n Tou aoc@aAioTnpiou cupBoAaiou.
Katd Tn didpkeld Tng xprnong Osv npayupaTtonoinénkav avakatatdEeic ota YXpnHATOOIKOVOUIKA
OTOIXEId anod TNV KATNyopia «EUNOpPIK EKUETAAAEUCN».
H dioiknon os TakTa diaoThuaTta €EeTadel edv ol anaITroEIC AUTEC UNOKEIVTAI OE Adnopeiwon TnG agiag

TouG BACEl QVTIKEIMEVIKWOV EVOEIEEWV.

2.8.2 Avayvmpion Kdal ENIHETPNON

Ta opdAoya &xouv pakponpdBeoun AREN (Népav Tou evog £TOUC) KAl GUYKEKPIPEVN ovouaoTikn afia
n onoia kKal MANPWVETAl OTov XpOvo ANENG Touc. H MOAITIKR TNG €Taipeiag €ival KAta Tov XpoOvo
ayopdc TOUC, auTAd vad KaTaxwpouvTal OTo KOOTOG KTAong Tou¢ (ovopaoTikh afia), xwpic va
nepiAaupavovTal g€ auta TUXOV €upeca £€E0da nou oXeTiCovTal JE AUTA Kal Ta onoia enmiBapuvouv Ta
anoTeAéoPATa TNG OIKOVOMIKNAG NeEPIOdoOU nou €AaBav xwpd. Kata Tov xpovo ARENG Toug
(peuaTonoinon TOUG) YIVETAl N OXETIKA AMOTINNON, KAl Ta TuXOv €0oda n €€oda mou MPoKUMNTOUV
BapUvouv Ta anoTeAéopaTa TNG XPRong auTnc. Ta £Tnaia £€o0oda ano TOKOUG Mou npokKUMNTouv ano

auTA Ta XPNHUATOOIKOVOMIKA NPOoiovTa avayvwpilovtal oTnv Xpron nou AaugBavouv xwped.

Ta apoiBaia ke@aiaia kal ol PJETOXEC O aAvTiBeon PE Ta OopOAoya dev €XOUV OVOPAOTIKN afia kal
dlanpayuaTtevovTal oTo XpnuaTioThnplo agiov ABnvwv Pe PeETaBANTA €mITOKIA KAl €MJOCEIC. ApXIKA
auTa kataxwpouUvTal otnv a&ia ktnong Toug. Ta Tuxov €upeoca €€oda nou oxeTidovTal YE TV KTRON

TOUG avTINeTWNICovTal YE TOV idI0 TPONO ONWC AVAPEPETAl NAPANAvw ora ogdAoyd. MeTd Tnv apxikn
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KaTaxwpnon BAoel Tou KOGTOUC KTHONG, N anoTiunor Toug o€ €TNola BAaon yiveralr BAosl Tng euAoyng
a&iac Toug. AsdopEvou OTI MPOKEITAl yid XPNUATOOIKOVOUIKA KAl n anodoon Toucg cival 1d1aiTepa

MeTaBAnTn, anoTeAei emAoyn Tng dloiknong w¢ eUAoyn a&ia va AoyileTal n TpExouoa TIKN TOUG.

>TNV  MNeEPINTWon Twv METOXWV Mnou dianpaydartelovral o Xpnuartiotnpio A&wv, auTeg
avayvwpidovTal Kata Tnv nUEpoPnvia TNG ayopdc Touc Kal KataxwpoUvTdl 0TO KOOTOC KTHoNG TouG,
XWPIC o auTta va nepihayPfavovral Ta Aoina dueoca €€oda KTRONG Touc Ta onoia enifapUvouv Td
anoTeAEOPATA TNG OIKOVOUIKNG MEPIOdOU Mou £€AaBav Xwpd. ZTnV OUVEXEId ol €nevOUOEIC AQUTEG
anoTigoUvTal atnv gUAoyn a&ia Toug, dnAadr Tnv TpExouoa a&ia Tou MPoioVTOC OTNV ayopd auTh.
'ONWG Kal oTa avwTEPW XPNMUATOOIKOVOMIKA MpoiovTa ol TuXOv dIaopEC NoU NPOoKUNTOUV KaTd Tnv
anoTignon (képdn n {nuieg) BapUvouv Ta aANOTEAECPATA XPNONC OTA onoid MNpayhaTonoifdnke n

anoTiuynon.

2.9 ANNOMEIQZH A=IAZ NEPIOYZIAKQN ZTOIXEIQN
i XpNHATOOIKOVOMIKA OTOIXEia OTO avanooBECTO KOOTOG.
Ta oTolxeia Tou €vepynTIKOU Mou anooBEvovTal UNOKEIVTAl O €AEyXO anopegiwong Tng a&iag Toug
oTav undpxouv avTIKEIMEVIKEG anodeielic  OTI n AoylioTikh a&ia Toug Oev Ba avaktnbei. H
avakTtnoign a&ia sivar To geyaAUTepo Nood PETAEU TNG KABapng TIMNG NWANONG Kal TnG agiac Aoyw
XPAONG. AVTIKEIUEVIKEG aANOdEIEEIC UNAPXOUV OTAV CUVTPEXOUV Ol MApakAaTw npoUnobEoelC :

a) ZnUavTiKnA OIKOVOMIKN OUOXEPEIA TOU AVTIOUPBAAAOUEVOU.

B) Mn kaTtaBoAr aocpaAioTpwv.

y) ‘Otav n AoyioTikh aia Twv oToIXEiwv Tou evepynTikoU nou avayvwpileTal and Tnv enixeipnon,

(7 Tng Movdadag Anuioupyiac Tapelakwv Powv) €ival yeyaAutepn and To AVAKTAOIMO Mogo
TOUG.

'OTav CUVTPEXOUV Ol Napandvw NEPINTWOEIC YId KAAUTEPN ANEIKOVION TNG OIKOVOMIKNG KaTdoTaong ol
anaiThoEIG auTEG XapakTnpilovTal we eniopaleic kal napakoAouBouvTal EexwpioTd.
MNépav Twv napandvw, n €raipeia, yia Tnv d1ac@AAlion TwV AndiTAOEwV, €Xel Beonioel TNV napoxn
EYYUNOEWV, €UNPAYHATWV Kdl GAA®V, oTd nAdiola &vog kavoviopoU ouvepyaciac. O Babuodg
eyylnong ToU XPeEwOTn, KAIHAK®VETAl MHE BAon To UWOG TWV OCUVOAIKOV TOU TPEXOUOWV
UNOXPEWOEWY (CUMNEPIAGUBAVONEVWV TWV GANKTWY AEI0ypapwv).
EninpooBeTa, eav ouvTpéxouv Bacipol Adyol anod Toug onoioug va cuvayetal 0Tl ol anaiTHoEIC AUTEG
dev dUvartal va eignpaxtouv (n.x. Xpewkonia, €AAslyn akivnTwyv oToiXeiwv nou OduvaTtal va
OiekdIknBouv) TOTE dlaypdagovTal BapUvovTag Ta anoTeAéopaTa TnNG XPAONC OTnv onoia €yive n
diaypaogn.
TNV NEPINTWON NOU KAMola anaiTnon nou €Xel XapakTnpIoTEl w¢ eNIGQAANG sionpaxdei, TOTE auTn

METAQEPETAl ano Toug AoyapiaopoUc eNICQAAEI®V OTIG analThoeIG. AvTioTolXad, €V KAnola anaitnan
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n onoia €xel diaypaPei eionpaxbei oe PETAYEVEDTEPN XPRON, AuTn avayvwpileTal kal npooau&avel Ta

anoTeAéopaTa TNG XpPAONG oTnv onoia €ionpaxenke.

>e OTI agopd TIC anaiTACEIC and AoinoUG XPEWOTEC AUTEC agopoUv anaiThoeig and evoikia,
OlekdikoUpeva nood and {nuiec nou nAnpwOnkav kai Aoinéc anaitnoeic. O anaiThoEIC aAuTEG
avayvwpilovtal AoyIoTIKa JE TNV €kO0aN TwV OXETIKWV VOUIKOV EYYPAPWV METAEU TNnG £TAIPEiAc Kal
TOU OUPBAAAOUEVOU XPeEWOTN. =€ OTI apopd TNV TUXOV dnopeiwon Tnc afiac TETolwV anaiThoswyv
1oxUouVv Ta avwTEPW NOU a@opolV TOUC XPEWOTEG aCPAAICTPWYV.

Ta Tuxov €coda and TOKOUC UMEPNUEPIAC MnMou npogpyxovral and TIC aAVWTEPW anaiThHOEIC
avayvwpilovtal AoyIOTIKA &VTOG TNG XPrNong otnv onoia £yive OekTOC O OlaKAvoVIOUOC HME Tov

XPEWOTN Kal TNV €KJd00N TOU OXETIKOU NapacTaTtikou.

ii ANoOHEi®ON AAA®MV PN XPNHATOOIKOVOHIK®V OTOIXEIWV
Ta neplouaiakd OTOIXEId MOU £XOUV anpoadiopioTn WPEAIUN didpkeia (wnG Oev UNOKEIVTAl OF
anooBECEIC KAl EAEYXOVTAI YIA TUXOV AMOMEIWON KABE XpOVO. ZTIG OIKOVOMIKEG KATAOTAOEIG OEV

nepiAauBavovTal TErola oToIXEid.

2.10 AZDAAIZTIKA ZYMBOAAIA

AoQaAioTrpia OupBOAdla eival ekeiva Ta OupBOAdld PE TA onoia PETAPEPETAl  ONUAVTIKOG
ao@aAIoTIKOG KivOuvog and Tov ac@ali{OJeEVO OTnV ac@aAlIoTIKR €Talipeia kal Onou n ac@aAIoTIKnA
eTaipeia anodéxeral va anolnuiwosl Tov ao@aAllilOhevo Ot nepinTwaon enéAeuong kabopiopEvou
aBEBaiou peAAOVTIKOU OupBavToc nou ennpealel apvnTikGd Tov aoc@ahilopyevo. O ao@alioTIKOG
Kivduvog €ival onuavTikog oTav kal povov oTav éva ouuBav 6a pnopoUOs va avaykacel Tnv

aopaAIoTIKN €TAIPEIA va KATABAAEl ONUAVTIKEG EMNIMAEOV NAPOYEG.

i. Avayvmpion Kail eNIHETPNON

Ta ouuBoOAaia, Ta onoia dev nepiAapBavouv Tnv KAAuwn onuavTikoU ao@aAioTikou Kivduvou,
xapakTtnpilovTal €iTe w¢ enevOUTIKA €iTE WG ouPBOAAla NApoxXnG UNNPECIWY, oNOTE N AOYICTIKA TOUG
MeTaxeipion kaAunTeTal anod Ta A.A.M. 32 & 39 yia Ta XpnUATooIKOVOUIKa péoa kal 1o A.A.M. 18 yia
Ta £€00da. 3Ta uPloTaueva cupBoAala dev unNapyouVv evowuaTwuéva napdywya.

Mio avaAuTika Ta cupBoAaia diaxwpilovTal o€ :

Ao@aAioThpid SupBoAdia Znuiwv - AcTikAc EuBuvnc AUTOKIVATOU

2Tnv katnyopia autn nepiAauBdavovTal Ta cupBoAala nou ekdidel n ETaipeia yia Tnv KAAuywn Tou

KIVvOUVOU TNC dOTIKNAG euBUVNG AUTOKIVITWV.
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Ao@aAioTnpia SugBoAdia Znuiwv - Aoinwv KAadwv

>TnVv Katnyopia autn nepiAauBavovTal Ta cupBoAdia nou KAAUNTouv Tov KivOouvo nupdg, osiouou,
XEPOAiWV OXNUATWY, KAOMACG, METAPOPWYV, VYEVIKNG AOTIKAG €uBUVNG, NIOTWOEWY, EYYUNOEWV,

BonBeiag, okapwyv, NANPWHATWY Kai Aoind.

Eni Twv avoTépw £00dwv and acpalioTpa npooTiBevTal Ta «dIKaiwuaTa cuhBoAdinv» To UWog Twv
onoiwv kaBopileTal and Tnv kKabe aopalioTiKn eTaipeia EexwploTd. H kaTavoun Twv £00dwV auTwV
yiveTal kata kAdado ac@aiiongc.

Ta ao@paAioTikd €00da TNG €TAIPEIAG MPoEPYovVTal Kupiwg and Tnv dpacTnpionoincn Tng oTnv
ao@AAlion auToKIVATWV.

Ta elonpakTéa nood and aocgaAlioThpia cuuBoAaia, dnAadn Ta €coda avayvwpilovral orta
anoTeAéopata avaAoyika HE Tnv nepiodo JIAPKEIAC TOU aO@AAIOTrplou cupPoAdiou kal eival
anaiTnTa ano Toug acPaliouEéVOUC, HECITEC a0@aAicewy Kal NPAKTOPEG.

Ta nAnpwT€a noad nou oxeTiovTal YE Ta AoPAAIOTApIa cupBoOAala, avrkouv o€ duo KaTnyopieg. Tng
anolnuiwoelg nUI®V Ol ONOIEC NPOEPXOVTAl anod CUUBATIKEC UNOXPEWOEIC AOPAAIOTIKWV CUHUBOAdinV
Kal Ta Yevika £€€oda nou dlevepyei n €Talpeia yia Tnv npowOnon Twv acPalioTIKOV EPYACI®V TNC.
Kal Ta duo BapUvouv Ta anoTeAEoPaTa TNG NeEPIOdOU Nou autd agopouv.

Ta yevikd £Eoda nepiAauBavouv dandaveg ONwc NPounOeIEG NPOC UECITEC AOPAAICEWY, NPAKTOPEC
KTA., H1060d00iec NpoownikoU TNG £TAIPEIAC NOU ACXOAEITAl PE TIC aopaAioelg, danavegc ouvThPNonG
e€onAlopoU kal avaAwoiya autoU Nou XpnoidonolsiTal yia Tnv npowlnon acpalicewv KTA. Kal Ta
AoINaA OxeTIKA AsiToupyikd €€0da, 6nwc gival n diapruion KTA.

O1 dandveg yia npopnBeiec avayvwpilovral oTd anoTeAEonaTa Pe BAon TV XPOVIKN OIApKEId TwV
aoQaAIOTIKOV CUHBOAdIiWV Mou auTeg agopouv. 'ETol, €dv €va PEPOC Tou oupBoAaiou agopd pia
XPAON KAl TO UMOAOINO TNV €MOMEVN, TO MOOO TNG NPOPNOeIac PETAPEPETAl AavaAoyika oTic dUo
xpnoeic. O1 Aoinéc napandvw dandaveg avayvwpilovtal gTov Xpovo OIevEPYEIAC TOUG.

'Onw¢ Kal Ta Yevikd €Eoda £Tol kal ol nAnpwOeiosc anolnNUINOEIC ACQAAIOTIKOV (NHIOV

avayvwpidovTal oTa anoTeAEoPATa TNG Xpnong nou €AaBav xwpd.

ii. MeTapepopeva ££0d8a NPOOCKTNONG
O1 npounBelec kalr Ta £€£0da MPOOKTNONG nou oxeTilovTal WE TIC AVAVEWOEIC TWV UQPICTAPEVWV
OUMBOAdiWV Kal PE TIG VEEG €KDOOEIC apXIKd KaTaxwpoUvTal w¢ andiTAOEIG KAl €NEITAd KATAVEUOVTAl

OTIG XPAOEIC avaloya We Tn SIdpkeld Touc. H ouvTPINTIKN MASlOWn®ia TwV ac@aAioTnpinv

oulBoAdiwv €xel eTAoIa didpKeld.

iii. AvTao(aAIoTIKEG SUHBAOCEIG
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Q¢ oupBoOAaia avraopdaAiong AoyilovTtal ol oUUBACEIG NOU EXEl KAVEI N ETAIPEIA ME AVTACOPAAIOTEG
(GANec aOQAAIOTIKEG £TAIpeEiec) evTOC KAl €KTOG EAAGDOG, BAoel Twv OMNoiwv E£XEl EKXWPNOEl O€
auToug &va PEPOC TwV £000WV Ano &va acPaAioTikd cuuBoAalo pe avTaAAaypa Tnv anolnuiwaor Tng
WG €va nocooTo and Tuxov (nuieg Nou Pnopei va npokuwouv anod 1o cupBoAaio auTod.

AvTioTolxa n €Taipeia AsiToupyei kKAl WC¢ avTac@AAIOTAG KAAUNTOVTAC GAAAEC AO@AAICTIKEG
EMNIXEIPAOEIC EVTOC Kal €KTOG EAAGDOG. ZnueiwveTal OTI Ta £00da and Tnv dpacTnplOTNTA AUTN Eival
MIKpd Onwg eniong kail n €KBean TNG €TAIPEIAg WG avTaoPaAloTNG.

To UEPOC TOU aAnOBEPATOC MOU avaAoyei OoTouG avtaopaAloTeG TnG ETaipeiac avayvwpilovTtal wg
oTOIXEIa EVEPYNTIKOU «ANAITAOEIG and AvTacPaAIoTEG>.

Ol UNOXPEWOEIC NPOC TOUG aVTAoPAAIOTEG aPopoUV KUPIWG Ta o@eINOPEVA avTacg@aiioTpa.

H ETaipeia €EgTalel av ol anaiThogi¢ and avTac@alioTEG £XOUV UMNOOTEI ANOMEiwan KATAa TNV ouvTagn
TWV OIKOVOUIKWV TNG KATAOTACEWV, HEIWVEI TN AoyloTikn a&ia Toug avaAdywg kai avayvwpilel Tn
{nuia anopeiwong oTa anoTeAéouara.

Ta nood nou NPOKUNATOUV anod TIG avTaoPAAIOTIKEG OUNBACEIG avayvwpifovTal oTov XpOVo Mou €yIVe
N OXETIKN oUpBacn kai a) BapUvouv Ta anoTeAECUATA XPRHONG TNG OIKOVOMIKAG auTng xpnong B)
ey@avifovTal wg oTolxeia evepynTikoU | nadnTikoU, avaAoya PE To €AV To Nogd auTo oQeileTal aTnv
€Taipeia anod anolnNI®WOEIC N OTOV avTaoPAAIaTH WG OPEIAN.

H anoTipnon Twv MooV auTwv YiveTal BACEl TwV OpWV MNOU €XOUV UMNOYPAPEI OTIC OXETIKEG
avTaoQaAIOTIKEC oUMBAceic. 'OnNwc kal oTra ac@alioTnplia cupBoAala, €rol kal €dw n dloiknon
e€eTalel kGBe XpOVO €AV OUVTPEXOUV MNEPINTWOEIC ANOMEIWONG TNG a&iac TETOIWV ANAITHCOEWY N
UMOXPEWOEWV. 2& MEPINTWON TMOU OUVTPEXEl TETOIA NEPINTWON, TOTE n TuxXOV danopeiwon

avayvwpileTal oTa anoTeAE0NaATa w¢ {nMia Kal YEI®VEl avTiaoTolxa TNV anaitnon auTn.

Ta kUpla oTolxeia Tou avTacpaAioTikoU NpoypdupaTog TnG eTaipeiac yia To 2012 nrav:

AcPaALOTIKO MPOypOLpaL Avwrtatn opodn anolnUwosws
Motor excess UNLIMITED XS 500.000
Catastrophe excess 16.000.000 XS 250.000
Properties & Engineering Risk 5.000.000 XS 125.000
Miscellaneous accident 1.120.000 XS 75.000
Marine 1.150.000 XS 50.000

iv. AlaocwOeioa nepioucia kalr £5£0da uno/avrtikaradoraong

€ OpPIOPEVEG MEPINTWOEIG undapxel nibavotnTta and Tov dlakavoviopd piag Inuidg va npokUyel
unoAgippatikn aia. H eTaipeia katd ndyia TakTikn anolnUI®OVEl TV acPalioPéEVO aPalpwvTac Tnv
unoAgipuaTikn aia Tou owopatoG. H ekTignon TG afiag Tou oOwopartog yiverar anod
EUNEIPOYVWHOVEC Kal Oev oupnepIAAPBAVETAl OTIC AC@AMIOTIKEG UMOXPEWOEIC TNG eTaipeiac. H
gTaipeia otnv ANEn TnNG eAeyXouevng nepiddou Oev NePIEAGUBAVE OTIC OIKOVOMIKEG TNG KATAOTATCEIC

owopaTa.
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2.11 SYMUWHO®IZMOZ AMNAITHZEQN YNOXPEQZEQN

Ta XpNUATOOIKOVOMIKA OTOIXEid €vepynTIKOU Kal naénmikoU cupwneifovral kal 7o kabapo noco
ansikovileTal oTnv KatadoTaon XpPNMATOOIKOVOMIKAG B€ong, POvVo OTav Umndpxel VOMPIKA 10XuUpd
dlkaiwua va oudgyneiosl Ta nocd Mnou avayvwpioTnkav kal undpxel n npdbeon va yivel
dlakavoviouog o kabapn Baon, f yia va peEUCTONOINCEl TO NMEPIOUCIAKO OTOIXEIO KAl va OlaKavovioel

TNV UNoXpPEWaon TauToXpovd.

2.12 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA TAMEIAKQN AIAGEZIMQN

Ta diaB<oiya kar igoduvapa diabecipwv nepiAauBavouv Ta PETPNTA OTnNV Tpdanela KAl OTO TAMEIO
kabwc¢ eniong kar TIC BpaxunpoBeoueg enevOUOEIC UWNANG peUOTOTNTAC, ONWC Ta NPoidvTa Tng
ayopdc xpnAMaTtoc kalr ol Tpanellkég katabéoeic. Ta npoiovra TnG ayopdag Xpnuartoc eival
XPNUATOOIKOVOUIKA OTOIXEId TOoUu e€vepynTikoU Mou dnoTIgwvTdl oTnv e€UAoyn afia péow TNG

KATAoTAoNG AnNoTEAEONATWV.

2.13 METOXIKO KE®AAAIO

'EE0Oa Ta onoia npayuatonoinénkav yia Tnv €kdoon HETOXWV €Pgavidovral YETA TNV apaipeon Tou
OXETIKOU (POpPOU €1000NPATOG, O MEIWON Tou NMpoidvToc TNG €kdoong. Ta €€oda Ta onoia oxeTidovTal
ME TNV €KO0ON HETOXWV YIA TNV AnoKTnon €nixeipfocwyv nepiAayBavovtal oTto KOOTOCG KTNONG TNG
ENIXeipnong nou anokTtdtal. Kata Tnv anoktnon 10iwv HETOXWV, TOo KATABAnBeEv Tipnua,
CUMNEPIAANBAVONEVWV Kal TWV OXETIKWV danavwy, aneikovileTal PEIWTIKA TwV 1I0iwv Kepaiainv
(anoBepaTikd unép To apTio) . O1 'Idlec MeTOXEC OEV EVOWHUATWVOUV dIKAIWUaTa wrgou. H eTalpeia

kata Tnv 31 AckeuBpiou dev KaTeixe idIEC PETOXEG.

2.14 YNOXPEQZEIZ

Ol UNOXPEWOEIC TNG ETAIPEIAC NPOG TPITOUG ANOTINWVTAI OTIC OIKOVOUIKEG KATAOTAOCEIC OTO 10TOPIKO
KOOTOG TOUG BACEl TWV VOMIMWV OTOIXEIWV MOU UMAPXOUV YId TIC OUVAAAQYEG AUTEC. Tuxov
empapuvoelg and eknpdBeoPeg NANPWHEG UMOXPEWOEWY BApUVOUV TA AMNOTEAEONATA XPRONG Kal

npooau&dvouv 106nooa TIG UNOXPEWOTEIC.

2.15 ®OPOANOIIA

H emBdapuvon TnG XpNong €1000NPATOC daMnOTEAEITAI and TOUG TPEXOVTEG (@OPOUG Kal TOUG
avaBaAAdpevoug @opoug, dnAadry Toug POPOUG N TIG POPOAOYIKEG EAAPPUVOEIC NOU OXeTilovTal HE
TA OIKOVOUIKA O@EAN nou npokUNTouv OTnV XPnon aAAd éxouv nodn katahoyioTtei 1 Ba
kaTtaAoyloToUv anod TIG POPOAOYIKEC APXEG O JIAPOPETIKEG XPNoelC. O TpEXwV Kal avaBaAAopevog
(POPOC KATAXWPEITAl OTa anoTeAéouara r ansubeiac otnv kabapry B6€on av agopd GOToIXEia mnou
£€xouv avayvwpiagbei aneuBeiag ora 'Id1a Kepaiaia. O @oOpog €100dnuaToc unoAoyileTal eni Twv

(POPOAOYNTEWV KEPOWV TNC XPAONC ME TOV EKACTOTE IOXUOVTA CUVTEAEOTH. Ta QopoAoynTea KEPON
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dlapepouv and Ta kabapd kePON TNG ETAIPEiAg, ONWC auTA ep@avifovral OTIG OIKOVOMIKEG
KaTaoTaoeic, 010TI Ogv nepiAapBavouv €coda f €€Eoda Ta onoia dev popoAoyouvTal i avayvwpilovTal
(PopoAoyIka ot AAAEC XphoeiG kal dev nepiAauBavouv noad Ta onoia oudenoTe gopoAoyouvTadl N
avayvwpifovTtal @opoAoyikwG. O avaBaAAopevog @opog €100dNPaTog npoadiopileTal Ye Tn HEBODO
TNG UMOXPEWONG MOU MPOKUNTEl anod TIC NPOoowPIVECG dIaPopEG PETAEU TNG AoyIoTIKNAG a&iag kal Tng
(POPOAOYIKNG BAONC TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBAAAOUEVOC POPOC
gl000npaToc dev AoyileTal €av npokUNTeEl and TNV apxikrn avayvwpion oToIXEiou svepynTikoU 0
naénTikoU og cuvaAAayr), €KTOG €MIXEIPNMATIKAG CUVEVWONG, N ornoia oTav £yive n cuvaAAiayr dev
ennpeace oUTE To AoyIOTIKO oUTE TO (opoAoyikd kEpdog n Inuia. O avaBaAAOPEVEC (POPOAOYIKEC
anaiTnosIG Kal UMNOXPEWCEIG anoTINWVTAl HE BACN TOUG POPOAOYIKOUC OUVTEAECTEG MOU aAVAUEVETAI
va spappooTolv oTnv nepiodo katd Tnv onoia 6a diakavovioTel n anaitnon [ n unoxpEwan,
AauBdavovTag unown TougG PopoAoyIkoUG OUVTEAEDTEG (KAl (opoAoylkoUC VOHUOUCG) Nou €Xouv TEDEI
og 10XU 1N ouclaoTika 1oxUouv HEXPI TNV nUEpounvia ava@opdc. AvaBaAAOPEVEC anaITAOEIG
avayvwpilovTal oTnVv €KTacn Katd Tnv onoia ekTigdrar 671 8a undpxouv gopoloynTea KEPDN.

O1 avaBaAAOueveC POPOAOYIKEG anaITOEIC KAl UNOXPEWOEIG cupywngilovtal povo €av enITpENETal
VOUIKA O GUPWNQIOKOC POPOAOYIKWV aMNAITAOEWY KAl UNOXPEWOEWY Kal EQPOCGOV Ol avaBaAAOUEVEC
(POPOAOYIKEC AMAITAOEIG KAl UMNOXPEWOEIC NMpokUunTouv and Tnv idla @opoAoyouaoa apxn €ni Tng
OVTOTNTAC MOU POPOAOYEITAl 1 Kal €ni OIAPOPETIKWV OVTOTATWV Kdl UNApXel n npobeon n
TAKTOMOINON VA YiVEl HE CUPWPNQIOUO.

O1 PETAQEPOPEVEG axpnOIPOMNoIiNTEC PopoAoyIKEG {nUIEG avayvwpilovTdl w¢ MEPIOUCIAKA OTOIXEId

povo oTav ival niBavo 6TI 6a npokUWouv PEAAOVTIKG popoloynTéa KEPDN.

2.16 ANOZHMIQZH NPOzZQMIKOY AOI'Q EEOAOY ANO THN YNHPEZIA

Bpaxunpdbeouec napoxéc: O Bpaxunpodbeopec napoxEéC npo¢ Toug egpyalopévouc (ekTdC anod
napoxec ANENC TNG €pyaciakng oxeong) ot XpnUa kair oe €idoc avayvwpilovral w¢ €€odo oTav
kaBioTavrar O0edoUAeUpéveC. TuxOV aveEOPANTO NOCO KATAXWPEITAI WG UMOXPEWON, EVW O€
nepinTwon nou To nNood nou ndn kataBAnBnke unepBaivel To MooO TWV NAPOXWV, N EMIXEIPNON
avayvwpilel To unepBaillov Nocod wg oToIxeio Tou evepynTikoU TnNG (nponAnpwOév £€€0d0) povo kata
TNV €KTACN NOU N NponAnpwpn 6a odnynoel o Peiwon HEAAOVTIK@OV MANPWH®OYV ) OE ENIGTPOXN.
MNapoxéc MeTa Tnv €€odo and Tnv unnpecia: O1 napoxec MeTa Tn AREN TNG anaoxoAnong
nepIAQUBAVOUV OUVTAEEIG I AAAEC NapoXeC (aopaleleg (wnG Kal 1aTpikn Nepi®aAwn) nou napéxel n
gnIxeipnon META TN ANEN TNC anaocyxoAnong, wc¢ avraAlAayua Tng unnpeciac Twv epyalopévwyv.
Suvenwg nepiAapBavouv TOCO npoypdpupata KaBopliohévwy  €10popwV 000 Kdl npoypauparta
KaBopIoPEVWV NApoXWV. To O£DOUAEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIOUEVWYV EICPOPWV

KaTaxwpeital wg £€€0do otnv nepiodo nou agpopd.
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i. DNpdypaupa KaBOPICUEVWYV EICPOPWYV

Me Bdon TO npOypaAPpa KABOPIOHEVWV EICQOPWY, N UMOXPEWON TNG enixeipnong (VOWIKA N
TEKMApPTN) nepiopileTal oTo NOCO MOU £XEl CUPPWVNOEI va ouvelIoQEPEl oTo Ppopéa (Mn.X. TAMEIO) nou
dlaxelpileTal TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. ZUVENWCG TO NMocd TWV Napoxwv nou 8a AdBel o
epyalopevocg npoadiopileTal and To nood nou kataBaAAel n emxeipnon (N kar o epyaldPevog) Kai
and TIc kataBAnBeioec enevdUOEIC TWV EI0POPOV AUTOV.

H nAnpwTéa eciopopd and Tnv Eenixeipnon oe £€va npoypaupa KaBopIoHEVWV EI0QOPWY,
avayvwpideTal €iTe WG Pia unoxpEwaon UETA Kal TNV AdQpaipeon TNG €10popAc nou KataBAndnke, €ite
w¢ €va £Eodo.

ii. [Npoypauua KabopliouEVWV NapoxXwyV

H unoxpéwon nNou KATaXWPEITal oTov ICOAOYIOMO Yid Ta NPoypduuata KaBopIoUEVWY NapoXwVv
anoTeAei Tnv napoloa a&ia TnG unoxpPEwaong yia TNV kabopiopevn napoxn Heiov Tnv eUAoyn a&ia Twv
OTOIXEIWV TOU evepynTikoU Tou npoypdaupatog (v undpxouv) Kal TIG METABOAEC NMou NpokUNTOUV
ano onolodnnoTe avaAoyloTiko KEPOOG N {nuia kal To KOOTOC TNG npounnpeciagc. H d€éopeguon Tng
kaBopiopévng napoxng unoloyiletal eTnoiwg and aveEapTnTo avaAoyioTn PE Tn XPrnon Tng NeBodou
TNG npoBeBANUEVNC NMIOTWTIKNG Movadog (projected unit credit method). MNa Tnv npogEdo@Anaon
XPNOIJONOIEITAl TO ENITOKIO TWV PAKPONPOBECOUWY OPOAOYWY ToUu EAANVIKOU Anuogciou.

Ta avaAoyioTika KEpON Kal ol {nNUIEC €ival oToIXEid TNG UNOXPEWONG TNG NAPOXNG TNG EMIXEipnong,
000 Kal Tou €€60oU To onoio Ba avayvwpioTel oTAd AanoTeAEonaTd. AuTd nou npokUNTouv anod TG
NPooapuoYEC YE BAon Ta 1oTopikd dedopéva Kal €ival navw f KATw ano To nepibwpio Tou 10% TnG
OWPEUHEVNC UMOXPEWONG, KATAXWPOUVTAl OTd dnoTeAéopaTa HPECA OTOV AVAMEVOUEVO HECO
aoQaAIOTIKO XPOVO TWV CUHHETEXOVTWV OTO MNpoypauua. To kdoToG npolnnpeoiac avayvwpileTal
GUeca OTa anoTeAéoparta, MPe €€aipeon TNV NEPINTWON MOU Ol PETABOAEG TOU MNpoypApuaTog
e€apTovTal and Tov evanopévovra Xpovo unnpeciac Twv epyalogévwv. XTNV MNEPINTWON AUTH TO
kO0TOG NpoUnnpeoiag KAaTaxwpeiTal ora anoTeAEéouaTa Pe Tn oTtabepry PHEBodo peoa otnv nepiodo
wpigavong.

MNMapoxéc TepuaTiogoU Tng anaoxoAnong: O napoxég AOyw ARENG TNG €Pyaciakng OXEONG
kataBdAAlovTal oTav ol gpyalopevol anoxwpoUv Mpiv TNV nuUepounvia ouvTta&lodoTnaong. O '‘OpiAog
KATaxwpei auTEC TIG NApoXEC OTav OeopeUeTal, €iTe OTAV TEPUATIZEl TNV ANAoXOAnon unapxovTwv
epyalopévwv oUP@wva HE €va AEnTOPEPEC NPOYpAMPa yia To onoio dev undpxel mbavoTnTa
anooupaongc, €iTe 0TAv NPOCMEPEI AUTEG TIC NAPOXEG WG KivnTpo yia ekouaola (eBelouacia) anoxwpnon.
'OTav ol NAapoxeC auTéc kabioTavral nNANpWTEEC ot nepIddouUC nEpa Twv dwdeka HPNvwv anod
nuepounvia Tou IooAoyiopou, TOTE Ba Npénel va npocEopAouvTal Ne BAon TIG anoddoeIC TwV UYPNARG
no1dTNTAC ETAIPIKWV OMOAOYWV N TWV KPATIKWV OHJOAOYWV.

>Tnv nepinTwon diag npoo@opdc nou yiveral yia va evBappuvel Tnv ebeloucia anoxwpnon, n
anoTigynon Twv napoXwv ANRENG TNG €pyaciakng oxXeong npenel va Baciletar otov apibpd Twv

epyalopévwv  nou avapeverar va OgxtoUv TNV nNpoo@opd. 3TNV MeEPINTWON TEPUATIGHOU
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anaoxoAnong nou undapxel aduvapia npoodiopiopoU Twv epyalodévwy nou B6a kavouv Xpron autwv

TWV napoxwv, dev Yiveral AoyioTikonoinon aAAd yvwaoTonoinon autwv wg evOEXONEVN UNOXPEWON.

2.17 NPOBAEWEIZ

MpoBAEWeic avayvwpidovTal 0Tav n €Taipeia €xel NAPOUCEC VOUIKEG I TEKMNPIWHEVEG UMNOXPEWOTEIG
WG anoTEAeoPa NapeABoOVTWY yeyovoTwy, ival nibavr) n ekkadapior Toug HECW EKPOWV NOPWYV Kal n
€KTIUNON Tou akpiBoUc mooolU TNC UMNOXPEWONG MMopei va npaypatonoin®ei pe a&onioria. Ol
npoBAEWeic PBapuvouv Tn XpAon TnNG nepiddou mnou auTéC agopouv. 'OTav n enidpacn TnG
dlaxpovVvIKNG a&iag Tou Xpnuartog eival ouoiwdng, To Noogd TnG NPOPAEwnc avravakAd Tnv napouoa
a&ia Tnc danavng nou avau&veTal va anaitnBei yia To d1akavoviouo TnG dECHEUONC.

Tuxov Melwoelg €ni Twv NpoBAEWewv auTwv, OnAadn pn XPNOILOMOIOUHUEVEG NPORAEYEIS,
avayvwpilovtdl w¢ £00d0a Nou NpocTiBevTal oTa ANoTEAEGUATA TNG XPHONG NoU a@opouv.

Mia npoBAewn yia k6oTo¢ avadidpBpwaong KaTaxwpeital Jovov 6Tav nAnpouvTal Ta YEVIKA KpITrpid
KaTaxwpnong yia npoBAEWeIc. TEToleG NPoBAEWEIC NepIAaUBAvouyv NPOCTINA AOYw TEPUATIONOU
oupBdoewV HICBWOEWY Kal aPoIBEG AOyw €£0d0U anod Tnv unnpecia epyalohévmy.

'OTav undpxel €vag apiBPoc opoiwv deopeloewy (MN.X. EYYUNOEIC NPOIOVTWY | OUOIEC GUNBATEIC), N
mBavoTnTa OTI pia ekporny 6a anaitnBei yia diakavoviouo, kabopileTal Aaufavovracg undéwn Tnv
KaTtnyopia Twv OeOPEUOEWY, WG £va aUVOoAO.

O1 npoBAEYeI¢ emokonolUvTal KAaTd TNV NUEpPOMNVia ouvTa&éng kabe 1coAoyiopoU Kal npooappolovTal
MPOKEIJEVOU va avTtavakAouv Tnv napouoa afia Tng dandvng nou avapeveTdl va anaitnBei yia mn
OIEUBETNON TNG UNOXPEWONC.

O1  evdexodueveg unoxpewoeslc Oev  avayvwpiovral OTIG OIKOVOMIKEC KATAOTACEIC aAAd
yvwaoTonoloUvTal, eKTOC av n meavoTnTa eKkpowv NOPwWV Ol 0MNoiol EVOWHATOVOUV OIKOVOUIKA OMEAN
gival ehaxiorn. O1 evOeEXOUEVEC aNaITNosIiC dev avayvwpidovTal OTIG OIKOVOUIKEG KATACOTAOEIC aAAd
yvwaoTonoloUvTal epOooV N £10pON OIKOVOUIK®V OPEA®V €ival meavr.

MpoBAEWEIC Yia HEANOVTIKEC AEITOUPYIKEG (NMUIEG Oev KaTaxwpouvTal.

H eTaipeia dievepyei oTo TEAOG KABE OIKOVOMIKNAG XPNONG NPoBAEWEIC yia KIVOUVOUG Nou anoppEouv
anod Ta aoQaAioTnpla cupBoAaia nou €xel cuvawel. H dievépyeia Twv NpoPBAEYewWV auTwv E€ival
UMOXPEWTIKN BACEl TNG aopalIoTIKNAG vouoBeoiag n onoia dIENel TNV AsIToupyia TwV aC(PAAIOTIKOV
enmixeipfoswyv ornv EAAGda.

To TeAIkO Nood TwVv unoAoyifopuevwV NPoBAEWewY BapUVel Ta ANOTEAEGUATA XPRONG TNG OIKOVOMIKNAG
XPNoNG nou agopa Kai apxika a) cupwneifovral YE TIC AVTIOTOIXEC NPOBAEWEIC TNG NPONYOUHEVNG
XpPNoNG HE TO aMNOTEAECPA Tou oupwneiopgoU va Bapuvel Ta anoTeAéopaTta xpnonc kar B)
METAQEPETAI TNV ENOPEVN OIKOVOMIKH XpNon wc NPoBAEWEIC NponyoUHEVNC XpProng.

O1 npoBA£weic yia To UWoOG TwV anoBepdTwyVv €KKPEPWV (NUIOV MNOU MNpoEkuyav Oev £XOUV
npocfopAnbei, kKaBwg auTd a@evog dev anoTeAei akoAoOUBOUMEVN MPAKTIKN Kdl aQeTEPOU Jdev

emTpeneTal and Tnv EnonTikn ApxA.
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2.18 NOIMNA EZOAA-EZ0AA

Ta £€00da anoTigwvTal oThV gUAoyn aia Tou €10nNpPaxBEVTOC I EIOMPAKTEOU avTaAAdyuaToc.

Ta Aoina £€o00da Tng €Taipeiag npogpxovTtal ano €nevOUCEIC NOU £XOUV Yivel €iTe gg akivnTa &iTe o€
XPNHUATOOIKOVOMIKA npoiovTa. AvTioToixd, Ta €£0da nou a@opouV TIG AvTiOTOIXEG dPaaTNpPIOTNTEG TNG

€Taipeiac kataTtdooovTal oTIC IDIEC KATNYOPIEC.

i) 'Ecoda ano Ynnpeoieg

'OTav TO AnNOTEAECOUA MIAC OUVAAAAQYAC, Mou a®opd Tnv Napoxn UMNPECI®V, UMNOPEl va eKTIUNOEI
a&ionioTa, n KATaxwpnon €0000U MNouU OXeTI(eTal PE Tn OuvaAAayn Yiveralr pe Baon To oTdadio
OAOKANPWONG TNG ouvaAAayng, KaTta Tnv nUepounvia ava@opdc. To anoTEAEoPA HIag cuvaAAiayng
Jnopei va ekTignOei a&ioniora, étav nAnpouvTal 0AEG oI akOAouBec NpolnoBETeiC:

a) To nogd Tou £06d0U Pnopei va anoTiynBei agioniora,

B) mBavoAoyeiTal OTI TA OIKOVOUIKA OQEAN, nMou cuvdEéovTal YE Tn cUPBaon, Ba siopeloouv oTNV
enixeipnon,

y) To 0Tadio oAOKANPWONG TNG GuvaAAayng, KaTta TNV nUepounvia avagopdc, Ynopei va KabopioTei
a&ionioTa Kai

0) Ta KOOTN NMou avaAn@eenkav yia Tn cuvaAAayn kai autd nou anaiTouvTail yid TNV oAOKARpwWaOn TNG

ouvaAAayng, pnopei va anoTiyn®olv a&idnioTa.

ii) Mepiopara EionpakTtéa

Ta pepiopaTa avayvwpilovTal 6Tav opioTikonolsital To dikaiwpa €ionpa&rg Toug anod Toug PMETOXOUC.

iii) 'Ecoda-'E§0da Enevdluosmv

Ta €00da nMou npogpyovTal anod evoikia avayvwpilovral €TNoiwc OTo NUEPOAOYIAKO £TOC Mou
agopolv. Ta €o0oda ando nwAncon evoc akiviTou avayvwpilovral atnv Xpnon nou €AaBe Xwpa n
nwAnon. € NePIiNTWoN NouU NPOKUNTEl {nuia anod pia TETola NwANoN, auTn Bapaivel Ta anoTeAéopara
TNG XpNong nou agopd. Ta €€oda diaxeipiong Twv akIiVATWV Bapaivouv To AanoTEAEGHA TNG XPNONg
nou agopouv. Ta XpNUAaTooIKOVOUIKG NpoidvTa ONwC €ival ol JETOXEC, Ta ohOAoya KTA. diaTnpouvTal
Je okond To KEPDOOG ano peranwAnon n uepiopata. Ta €0oda and TOKOUC Kdl AoINA OXETIKA £00da
ONwgG €ival n nwAnon Toug avayvwpifovtal oTnv KataoTaon GuvoAikoU €100dANATOC TNG XPAoNnNG nou
emTelxdNKav. ZTIC NEPINTWOEIC Nou npokUnTel {nuia and Tnv nNwAnon TwV XPNHATOOIKOVOMIK®WV
€nevOUTIK®V MPOIiOVTWY, AUTH avayvwpileTal oTnV KATAoOTAon CUVOAIKOU €100drPaToc TNG XPNong

nou €yIve n NwAnon.
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2.19 MEPIZMATA NAHPQTEA
Ta pepiopaTa avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC WC UMOXPEWON HMETA TNV EYKPION TNG

OlavouNnC TOUG anod TNV €TNOIA YEVIK OUVEAEUON TWV HETOXWV TNG ETAIPEIAC.

3. ZHMANTIKEZ AOIIZTIKEZ EKTIMHZEIZ KAI NAPAAOXEZ

H oUvTa&n TwVv OIKOVOUIK®WV KATAOTAOEWV oUPQwva Pe Ta AMXA anaitei Tn xprnon eKTIMACEWV Kal
TRV AOKNOoN KPiong Kata Tnv epapuoyr TwV AOYICTIK®OV apXwV TNG €Talpeiac.

SUU@WVa HE TIG AOYIOTIKEG APXEC TNG ETAIPEIAC OPICUEVA OTOIXEIA TOU EVEPYNTIKOU ANOTIHWVTAl OTNV
geUAoyn a&ia Touc. O nNpoadiopioudC TNG eUAoyng a&iac anaiTei Tnv €£A0KNON KPIioNg w¢ Npog Tnv
eMAOYR TNG KATtaAAnAng pebodoloyiag unoAoyiopoUc kabwc kal Tn OIEVEPYEIQ EKTIMACEWV KAl
napadoxwv. EKTIUACEIC Kal KPIOEIC €niong XPnoidonoloUvTdl Kdl yid ToOV UMOAOYIOHO AAAWV
KOVOUAIWV TWV OIKOVOUIK®WYV KATAOTACEWYV, OMNWG Ol anooBECEIC TwWV EVOWMATWYV KAl ACONATWV
akivnTonoinoewy, NpoBAEWeIC KTA. O1 eKTIUACEIC KAl 0l NapadoXEC AuTEC aPopouV TO PEAAOV Kal WG
OUVENEId Ta npayuaTtika anoteAéopata nibavwe va diagoponoloUvral and Toug AOYIOTIKOUG
unoAoyiopoUc. O eKTINNOCEIC Kal napadoxEC MOU €VEXOUV ONMAVTIKO KivOUVO va NPoKaAEooUV
OUCIWOEIC NPOCAPHOYEG OTIG AOYIOTIKEG A&IEC TWV OTOIXEIWYV TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWYV

OTNV €NONEVN OIKOVOMIKN NEPiIOdO £XOUV WG EENC:

4.1 Kpioszig

Katd tn diadikacia epapuPoync TwV AOYIOTIKOV AdpXWV Kal TwV KPIioEwV TNg d10ikNoNng, €KTOC auT®V
nou nepPIAAPBAVOUV EKTIMNOEIG, nou oxnuaTtidovral and Tn Jioiknon Kal nou €&xXouv Tnv
onuavTikoTEPN €nidpacn oTa nood nou avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIC KUPIwG
oxeTidovTal YE:

> Kkarnyoplonoinon Twv enevoUoewy

H Oioiknon anogaocilel kaTtd TNV anokTnon piac enévduong, €av autn 6a katnyopionoinBei g
dlakpdToupevn MEXP! TN AREN, KaTeXOWEVN Yia €UNopIKOUC okonoUg, anoTINWUEVN oTnV gUAoyn a&ia
MEOW TWV anoTeAeopdtwy, n d1aBgoiun Npog NnwAnon. MNa auTec nou gival dIaKPATOUHEVEG MEXPI TN
ANEn, n dioiknon €€etdlel eav NAnpouvTdl Ta KpIThpia nou opilel To AAM 39 KAl CUYKEKPIYEVA N
€Taipeia é€xel Tnv nNpdBeon kalr TNV IkavoTNTa va TnG KPAartnoel €wg Tn AnEn Toug. O 'OpIAog
KaTnyoplonolei TiIC eNeVOUOEIC WG KATEXOMEVEG YIA €UNOPIKOUC OKOMoUG €AV AQUTEG €XOUV AMNOKTNOEi
Kupiwg yia Tn dnuioupyia Bpaxunpdbeopou keEPDOUG. H kartnyoplonoinon Twv €nevOUCEWV WG
anoTIJWHEVEG oTnVv gUAoyn a&ia YEOW TWV ANOTEAEOUATWV £EAPTATAl aAnNo Tov TPOMO PeE BAcn Tov
onoio n dioiknon napakoAouBei Tnv anodoon Twv €nevOUCEWV auTwy. ‘'OTav dev KaTnyopionoliouvTal
WC KATEXOUEVEG YIa EYNOPIKOUG okonoUG aAAd undapyouv d1aBEaIUeC Kal aglonioTeg eUAOYEG agiec Kal

ol YETABOAEC OTIG eUAoyYeG afiec nepiAapBavovTtal oto KEPDOC 1 atn {NUIG oToug AoyaplaopolUc Twv
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anoTeAeopdTwy, TOTE KaTnyoplionolouvTal ¢ dnoTIHWHPEVEG oTnv  eUAoyn afia péow Twv
anoteAeopaTtwv. 'OAec o1 Aoinég enevdUOEIC KaTnyopionoloUvTal wg d1aBE0IPES NPog NwANoN.

> avaktnoigdéTNTa TWV anaiTnoswyv
O1 eunoplkeG anaiThoelc avayvwpilovtal apxika ortnv €UAoyn a&ia kal UoTepa anoTIgwvTal OTO
avandoBeoTo KOOTOC WEeEiov TIC MPOPBAEWEIC yid aAnopeiwon, XpnoigonoiwvTtag Tn HEBodo Tou
npayuaTikoU enitokiou. 'OTav n ETaipeia €xel avTikelpyevikeg evdeieic 0TI dev Ba sionpael 0Aa Ta
o(EINOPEVA O auTnV nood, cUPPWVa KE TOUG OPOUC TNC KaBe cuppwviag, oxnuaTilel npoBAswn yia
anopeiwon EPNOPIK®WV AndiTAOEWV. To UWoc TNC NpoBAswng diapopPwveTdl ano Tn diagopd nou
NPOKUNTEl PMETAEU TNG AOYIOTIKAG a&iag Twv anaiTACOEwV Kal TIG napouaag a&iag Twv EKTIHWHEVWV
MEAANOVTIKWV TAMEIOKWV POWV, Ol OMOIiEC NPoeEoPAoUVTAl YE TO MPAYHATIKO €MTOKIO. TO Nogd TNg
NPOBAEWNG kKaTaxwpeital w¢ oandvn orta AaAAa €Eoda eKPETAAAEUONG OTNV  KATAOTAON
anoTEAECHATWV.

» Kata ndégo pia PioBwaon nMou GUVANTETAl YE £vav €EWTEPIKO EKPICOWTN KATATACOETAl WG

AEITOUPYIKN 1 XpPNHATOJOTIKN

O1 WIoBWOEIC, YIa TIC OMNOIEC OUCIACTIKA OAoI Ol KivOUVOl KAl WQPEAEIEC TOU HICOWHEVOU OTOIXEIOU
NnapaPévouv OTov EKUICOWT XapakTnpidovrtal G AEITOUPYIKEG MIoBwoelc. Ta nood nou
kataBdAlovTal yia Tnv €EOQANON Twv JO0EWV TWV AVWTEPW MICBWOEWV KaTaxwpouvTal oTnv
kaTadoTaon anoTeAsopaTtwy. O1 HIoBWOoEIG Nou apopolV EVOWUATEC AKIVNTOMOINOEIC YIA TIG OMOIEC N
ETaipeia £xel ouoiaoTikGd OAOUG TOUC KIVOUVOUGC Kal TIC WQEAEIEC TwWV MICOWPEVWV nayiwv

xapaktnpiovtal wg XpNHATodOTIKEC HIOBWOEIG.

3.2 EKTIHNOEIG KAl UNOBECEIG

SUYKEKPIYEVA nNood Ta onoia nepiAapBavovTal f ennpedlouv TIC OIKOVOMIKEC KATACTACEIC Kdl Ol
OXETIKEG YVWOTOMOINOEIC NPENEl VA EKTIHOVTAI, ANAITOVTAG TO OXNUATIONO UMNOBECEWV OXETIKA ME
a&iec | ouvenkec nou dev ival duvaTo va €ival YyVwoTEG Ye BeBAIOTNTA KATA TNV nepiodo oUVTAENC
TWV OIKOVOUIK®WV KATAOTACEWV. ¢ onuavTikn AOYIOTIKN &KTignon, Bewpeital gia n onoia esival
ONMUAvTIKN YIa TNV €IKOVA TNG OIKOVOMIKNAG KaTAOTACNG TNG ETAIPEIAC KAl TA ANOTEAECUATA KAl ANAITEI
TIG Mo JUOKOAEG, UMOKEIMEVIKEG T MEPINAOKEC Kpioelc TNG dloiknong, ouxvd wg anoTEAEOHA TNG
avaykng yla oxnUaTiogo eKTIHACEWY OXETIKA HE TNV €nidpacn unoBEocswyv ol onoieg ival aBéRalec. H
eTaipeia afloAoyel TETOIEC EKTIMAOEIC O ouvexn Baon, PBacilOJevoc OTA aAnoTeAEopATa  Tou
napeABOVTOC Kal OTnV €EUNEIpid, CUOKEWEIC WE €I0IKOUC, TAOEIC Kal AAAEG HEBODOUC Ol OMoieg
BewpoUvTal AOYIKEG OTIC OUYKEKPINEVEG GUVONKEG, ONWC €Miong Kal TIC NPOBAEWEIG NAC OXETIKA UE TO

NW¢ autd evOExXeTal va aAAd&ouv aTo PEAAOV.

> Ao@aAioTikéG MPoBAEWEIG EKKPEH®OV {NHIOV
OI €KTIYAOEIC NOU NPAYHATOMOIEI N €TAIPEIa OXETIKA UE Ta AOPAAICTpia GUPBOAAIA nou kdidel Kal

TIG NANPWMEG nou kaAeital va kataBdAer otav enéABel To aAoQAAIOTIKO Yeyovog eival ol
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ONMAvVTIKOTEPEG EKTIMNOEIC NMOU KAAEiTal va ndpel n dloiknon yia TNV €Taipeid. YNApXouVv ApKETEG
nnyec aBefaidtnTag nou npenel va AngOoUV unown oTnv eKTiPNon TNG TeAIKNG anolnuiwong nou
TEAIKG Ba kaTaBdAel n €raipeia. Mepikeég and auTeg €ival n TeEAIKR €kBaon Tng unoBesong OTav autn
KaTaAn&el ora dIkaoTnpld, CUMNANPWUATIKA OToIXEid nmou Oev ATAv yvwoTd and To davolyua Tou
(PakeAou InuIac k.a. H etaipeia Bacifopevn oTnV NOAUETR €UNEIpia TWV OTEAEXWV TNG ME dIAPOPES
HEBOOOUC avaAoyIOTIKEG Kal PN, EKTING TO UPOC TWV EKKPEP®V {NUIWV.
MNa va ekTiunBei aveEaptnTa 10 UWOG TWV AMOBEPATWYV £PAPPOCTNKAV Ol AKOAOUBEC TEOOEPEIG
avaloyloTikéG WEBodol : Chain Ladder (CL), Initial Expected Loss Ratio (IELR), Bornhuetter-
Ferguson (BF), Average Cost(AC) kal Frequency-Severity (FS).

» MeTapepopeva 'EE0da NpookTnong
Ta MeTagepopeva ££0da npdokTnong unoAoyilovral eni Twv AUECWV Kal EPUECWYV E€EODWV
npookTnong. O unoAoyiopog Twv MEM nou avTioToixoUv oTa aueoa ££0da yiveral avd gupBoAaio kai
ava kAGdo avaloyikd HE TNV XPovikn OIdpKeld Tou acgaAioTnpiou cupPoAdiou. MNa Ta 'Eppeca
'E€E0da MpOOKTNONG, UMOAoYileTE TO NMOCOCTO MOU BApUVeEl TNV XPNonN €ni TWV EYYEYPAUUEVWV
aoc@aiioTpwv Kal Twv dIKalwPdTwy avd kKAAado, Kal oTnv CUVEXEIQ €QApUOCTNKAV TA NOCOOTA AUTA
ava kAado €ni Twv avTioToiXwv cUPBOAdiwy nou ival o€ 10XU 0TO TEAOG TNG XPRONG.

» EkTignon tnG eUAoyng a&iag Twv enevéUOEWV O akivnTa
O1 enevdlosIG 0 akivnTa anoTIwvTdl oTnVv €UAoyn a&ia Toug o KABE nUEpPOUNVia TNG OIKOVOMIKNG
€kBeanc. Q¢ euAoyn a&ia piag enévduoncg o akivnTa €ival To Nogod yia To onoio autd To akivnTo Ba
punopoUos va avraAAayei HeTa&l dUo PEpPWV NOU evepyoUV HE TN BEANCH TOUG KAl PE NANPN yvwon
TWV oUVONK®V TNG ayopdg, os pia ouvaAlayn nou dieEayeTal o kabapd sunopikn Baon.
H kaAUtepn €vdei€n Tng eUAoyncg afiac OideTar and TPEXOUOEC TIUEC Ot Mia evepyd ayopd vid
napopolo akivnto ornv idia TonoBscia KAl KATACGTAON KAl MOuU UMOKEITAI 05 napopold Picbwon Kal
AAAEG oupBaoslc. QOTOOO OTIC NEPIOOOTEPEC NEPINTWOEIC AKIVATWY TPEXOUOEC TIMEG O dia evepyd
ayopd Oev eival d1aB&0IYeG, Kal €NOPEVWC N €TAlpeia anaiTeital va npoadiopilel Tnv €UAoyn a&ia
BaoildbPevn O€ EKTIMNOEIC.
H anoTignon Twv akiviTwV €ival eyyevwe UNOKEIPEVIKN Kal aBéBain Adyw Tng 181aiTepNG pUOoNG KAbe
aKIVATOU Kal TnG avdaykng va Yivouv eKTIMNOEIG KAl nNapadoxXeC OXETIKA, WETAEU AAAwWvV, ME Tnv
anodoaon Kai To NogoaTd NANPOTNTAG TOU AKIVITOU.

> ®dopol £1003NHATOG
H ETtaipeia unokeiTal og pOpo €100dAPATOC O NOAUAPIONEC POPOAOYIKEC JIKAIODOTIEC. SNUAVTIKEC
EKTIMNOEIC analTouvTadl yia Tov kabopiopyd Tng npdBAswnc yia ¢opouc €100dANATOC, Kabwe Kal yia
Tov KaBopiopyd TwVv MNPoBAEYswWV Yia POPOUC €1000NUATOC. YNAPXOUV MNOAAEG ouvaAAayeg Kal
UNOAOYIONOI Yia TOUG OMnoiouc o akpiBng kabopiopog Tou gopou eival apEPfaiog katd Tn ouvhon
nopeia Twv dpacTnpPIOTATWY TNG €niXeipnong. H eTaipsia avayvwpilel UNOXPEWOEIG YIa avapevoueva
Bcpata @opoloyikoU eAéyxou, BacifOPEVOl OE €KTIMNACEIC TOU KaTtd ndco Ba ogeilovTal eninA&éov

@opol. 'OTav To TEAIKO anoTéAeopa and TouG POPOUC aUTWV TwV UNoBEdewv diapEpel and Ta nood
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nou eixav apxika AoyioTei, TEToleC dlAQopEC Ba €xouv enidpacn OTO QOPO €100dNUATOC KAl OTIC
npoBAEweIc yia avaBaiiopevn @opoloyia otnv nepiodo katd Tnv onoia Ta Nood auTd €Xouv
kaBopioBsi.

> MpoBAsyseig
O1 emo@aleic Aoyapiaouoi aneikovifovTal Ye Ta noad Ta onoia €ival moavov va avaktnéouv. MOAIG
yivel yvwoTo OTI €vag OUYKEKPIMEVOC Aoyaplaopoc UNOKEITAl O KivOuvo JEYAAUTEPO Tou ouvrnBoug
MoTwTIKOU KIvOUvou (n.X. XaunAn moToAnnTIKR 1KavOTNTa Tou MeAATn, O1apwVvia OXETIKA ME TNV
Unapé&n Tng anaiTnong N To Nogd auTng K.Am.), TOTE o Aoyapiacpdg avaAlUeTal Kal Kataypdagperal av
ol ouvBnkeg unodnAwvouv OTI N anaiTnon €ival aveionpakT.

> Ev3exOpEVaA YEYOVOTA
H etaipeia epnAékeTal o€ O1KAOTIKEG OIEKDIKNOEIG KAl anolnUIWoeEIG KaTd Tn ouvhbn nopeia Twv
epyaciov Tou. H dloiknon kpivel 0TI onoloidrnnoTte dlakavoviouoi 0 6a ennpealav onpavTtika Tnv
OIKOVOUIKN B€on Tng etaipeiac, Tnv 31 AskepPpiou 2012. Mapoha autd, o kKaBopioPOC TwV
EVOEXOUEVWV UMNOXPEWTEWV MOU OXETICOVTAl WE TIC JIKAOTIKEG JIEKDIKNOEIC KAl TIC ANAITROEIC €ival
Mia noAunAokn Odiadikacia nou nepIAAPPBAVEl KPIOEIG OXETIKA HE TIG MIBAVEG OUVENEIEG KAl TIG
JlEpUNVEIEC OXETIKA PE TOUC VOUOUG Kal TOUG KavoVvIiouoUc.
MeTaBoAEC OTIC KPIioeIg 1 oTIC dlgpUNnveiec ival mBavo va odnyrjoouv o€ pia al&non n ia peiwon

TWV EVOEXOHEVWV UMNOXPEWMOEWVY TNG ETAIPEIAC OTO JEAAOV.

4. AIAXEIPIZH AZ®DAAIZTIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN

H eTaipeia Aoyw TNG pUONG TwV £pyaci®Vv TNG eKTIOETAI G€ AGPAAIOTIKOUC KAl XpNHATOOIKOVOUIKOUC
KIvduvouG. H diaxeipion Twv kIvOUvwv Yyivetal and Tn dioiknon Tng ETtaipeiag. Mapakdtw
napouaialeTal AeNTONEPNG aAva@opd Kal ava@eEpovTal ol TpodMnol PE TOUuG onoioug n Aloiknon

avTIMETWNIZEI TOUG KIVOUVOUG.

4.1 Ao@aAioTikog Kivduvog

O kivduvocg nou eveéxel kGBe oupBoAalo acpdaAiong ival va enéABel To aoPaAioTIkO yeyovog Kal n
aBeBaloTnTa TOou XpnuaTikoU nocoU nou Ba kAnBei va kataBdaAel n eraipsia. And Tn QUON TOoug
AoINov n enéAeucn TWV aoc@PAAIOTIK®OV KIVOUVWV Pnopei va odnynoouv og PeYAAeg dIaKUNAVOEIG oTa
nepiouaiakd oTolxEia TNG €TAlpEiag.

e ZuxvoTnTa Kai ZoBapoTnTa ZnHi®Vv

H ouxvoTtnTa kai n goBapoTnta Twv {nUIwv ennpeadetal and noAAoug napdayovteg. O Nio onUavTiKog
napayovTag gival To 8avarn@opo auTokIvnTIoTIKO aTuxnua kai n €EEANIEN nou pnopei va €xel N TeAIKN
anolnuiwon Oc nepinTwon nNou n undbson  kaTtaAn&sr orta dikaothApia. O napdyovrac Tou
nANBwpliopoU €ival eniong onuavTtikog O10TI oI napandvw unoBEoeig dieknepaiwvovTal ge Bdabog
XpOvou. H eTaipeia avTigeTwnilel Toug Nnapanavw KivoUvoug HECW Tou TUNuaTtog Underwriting kal pe

KaTAAANAEC avTtaopalioTIKEC ouuBACEIC TIC onoiec unoypdgel kabe xpovo (Excess of Loss). =TI
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NEPINTWOEIC NOU KPIBEl W@PEAIYO yIa TNV €TAIPEIa va ouvAWel GUPBOAAId PE AUENUEVO ao@PAAIOTIKO
KivOUVvO TOTE CUVANTETAI ENINAEOV AvTAo@AAIOTIKA cUhBaaon.

H ekTignon w¢ npo¢ TNV TeAIKR kataBoAn anolnuWiwong npayuatonoleiTal PHECW E£EEIOIKEUNEVOU
TUAMaTog (underwriting) kalr NapadeyPevwy avaloyioTIKOV apXwVv. Ta aopaAioTikd yeyovoTa eival
Tuxaia Kal wG €k ToUuTou €ival Aoyikd va undpyxouv oOnUAvTikeG d1apoponoinoeli and Xpovid o€
XPOVIG ava@opika Mde To UWoG Twv KaTaBAnuévwyv anolnNUI®OEWV Kdl TwV OXNUATIOMEVWV
npoBAswewyv. H dloiknon Tnc sTaipeiac €xel €EsIdIKeUPEVA OTEAEXN UE HAKPOXPOVN E€UMEIpia OTOV
aoQaAIOTIKO XWPO Kal €XEl avanTUEEl MOOCOTIKEC Kal MOIOTIKEC HUEBOOOUG MPOKEIYEVOU va NEeTUXEI
dlaonopd Tou ac@aAioTikoU Kivduvou. EminAéov n eTaipeia BETEl NEPIOPIOPOUG WG NPOG Ta Opia
avaAnyng Twv acPalioTIKOV KIVOUVwY B€TovTag eniAeyuéva kpithpid. MNa napdadsiyya n €raipeia
dev aoc@alilel oxnuaTta pe €10IkG XapakTtnploTika (n.x Ta&i, Acw@opeia) evw O NePINTWON Mnou
dianioTwOei 0TI N dnAwBeioa {nuia dev €ival NnpayuaTikn Ynopei va apvnBei TNV NANpwU TnG.

>Tov napakdtw nivaka gu@avileTal n CUYKEVTPWON TWV UMNOXPEWOEwWV ano {nuiec ava nepioxn
dpacTnpIOTNTAG Yia Tov KAAdo acTIKNAG €ubuvng and xepoaia auTokivnTa O onoiog €ivalr kai o

ONMAvTIKOTEPOC Yia TNV €TAlpEia.

31 AskeppBpiou 2012 31 AekepBpiou 2011
ABnvov kal MNeipaiwg 7.624.709,16 6.650.614,90
®eooalovikng 7.513.934,87 8.113.466,20
Aoinoi Nopoi 20.549.788,63 20.095.442,62
AouAgupéva (MIkTa) ac@AaAioTpa kai GUVAagn
€003a - AoTiki) EuBUVNn AUTOKIVAT®V 35.688.432,66 34.859.523,72

O napakdtw nivakag aneikovifel TNV GUYKEVTPWAN TwV aC@AANOUEVWY KEPAAaiwv Nou €XEl KaTa TNV

nuUepounvia avagopdc.

AZOANIZMENA KEDAAAIA:

KAGdog AcpAaAiong ZnHiov EKAOOENTQN AKYPQOENTQN
AOIMOI KAAAOI 16.251.006.477,00 3.552.039.760,00
AZT. EYOYNH AITO XEPZAIA OXHMATA 351.543.000.000,00 121.804.500.000,00
ZuvoAo 367.794.006.477,00 125.356.539.760,00

4
Ot 6UVOBeLTINES OYPELWCELS ATOTELODY XVATOGTIXOTO LEQOS TV OUOVOUINGY UATHOTXCEWY YeAiba 43



"= INTERLIFE

AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012

e Tnvég aBeBaioTnTag yia HEAAOVTIKEG NANPWHEG {NHIOV

O1 anolnuiwosic kataBaAlovTtal oTav enéABel o aoPpalioTikog Kivouvog Baosl oupBoAaiou. H eTalpeia
gival unoxpen yia Tnv kKataBoAn anolnuiwong pe TNV dNAwon Tng Inuiag nap 0Aa auTtda undpyxouv
NEPINTWOEIC YIA TIC ONOIEC N €Talpeia 6a kKANBei va kaTaBAaAAel anolnUIWOEIC Yia TIG OMOIEC MEXP! TNV
nuepounvia AN&nc Tng Tpéxouaoag nepiddou dev TNG €xouv yvwaoTtonoinBei.(IBNR). H dioiknon Tng
eTaipeiac  AappBdavel nAnpogoépnon O TAKTA Xpovika JdlaoTAPATA KAl O  ouvepyaoia Me
€EEIDIKEUPEVOUC avaAoyIoTEG kaTapTilel snapkeic npoPAEWeIc. MNa Tov UNOAOYIOHO TWV EKKPEH®V
{NUI®V N €TAIpEia XpNOIUONOIEI OTATIOTIKEG KAl KN OTATIOTIKEG HEBODOUG.

Ava@QopIika HE TIC JN OTATIOTIKEG HEBODOUC N €Talpeia ekTINd To KOOTOG KABe dnAwBeioag {nuIag He
TNV MEBODO (PAKEAO MPOC (QAKEAO. ZTIC EKTIMNCEIC TNCG N €Taipeia Aaupavel unown Tng 1600 TO
KOOTOG TnG anolnuiwong OUPNEPIAGUBAVOUEVWY TwV TOKWV 000 Kal TWV AUECWV €EOOWV
diakavoviopoU TnG ¢nuidg, onwg ny £€50d0a NpayuaToyvwuovwy, 1aTpika €50da kai dikaoTika £§oda.
'Evac onuavTikog J€iKTNG yia Tov unoAoyiogud TnG npoBAswng Twv {NUI®V €ival o UNoAoyIoNOC Tou
deikTn Znuiwv. O napakdtw nivakag napouaialel Tov Jeiktn Loss Ratio yia Toug kAAdoug

dpaoTnpIOTNTAG TNG ETAIPEIAC.

AEIKTHZ ZHMIQN ANA KAAAO 31 AekepBpiou 2012 31 Aekepppiou 2011
AoTikn EuBuvn AuTokivhTou 19 65% 62%
Mpoownikd ATuxnua & AcBéveia (10&11) 14% 11%
Xepoainv Oxnuatwv (12) 56% 51%
Skapwv & Metapopwv (15 & 16) 16% 7%
Mupog & Aoinwv Znuiwv Ayabwv (17 & 18) 50% 8%
AoTikny EuBuvn MAoiwv & Mevikng AoTikng EuBuvng (21 & 22) 10% 13%
Nouikng MpooTaaiag (26) 9% 7%

H eTaipeia nepiAauBavel ota TeXVIKA anoBEéuaTta Tng €va noao yia Inuiec and a&iwoeic Nou €XouvV
npokUWel aAAa dev €xouv akodpa yvwoTtonoinBei (IBNR, Incured But Not Reported). Eneidrny To IBNR
gival gia onuavTiKr OuvVIOTWOd OTOV UMOAOYIONO TwV anoBeudTik®wVv TngG €Taipeiag, n €raipeia, oe
TAKTA XPOVIKA Ola0TAUATA Kal oTo TEAOC KABE Xprnaong, ME Baon OAeC TIC NAnpo@opiec nou diabETel
ouvepyaletal e €EsIDIKEUPEVOUC avaloyloTEG kal unoAloyilel To IBNR pE TIG MIO €YKUPEG
EMIOTNUOVIKEC MEBODOUC. QOTOCO, NMApd Tn XPNOon EEEAIYHEVWV ENAYYEAMATIKOV TEXVIKWV, Ta
anoBeuaTika auTa eival €EalpeTikG suaiodnTa o PETABOAEC OTO OIKOVOMIKO, KOIVWVIKO Kal VOMIKO
nepiBailov. Eav 1o anoBepatikd (IBNR) avTinpoownelel Yovo &va PIKPO HEPOC TWV CUVOAIKDV
anoBePaTIK®V TNG €TAIPEiAg, TOTE Ol ENINTWOEIG AUTAOV TWV AYVWOTWV {NHUIOV OTIG CUVOAIKEG {NUIiEg
gival mBavo va sival pikpég. AvTiBeta, €av Ta IBNR anoBeuaTikd avTinpoowneUouv €va HEYAAO
TUAMA TWV AnoBePATIK®WV TNG €TAIPEiAG, O AVTIKTUNOG OTIGC OUVOAIKEG (nuiec nou avagepbnkav

OXETIKA WE aoPAAITTRpId Tou NapeABOVTOG UNopEi va gival onuavTikog.
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e AvdAuon Euaiobnoiag

MNa Tn xpnon 2012

'‘Ooov agopd TIG EKTIMACEIC Tou anoBeuaTtoc AEZ a/o yia Toug AoinoUg KAAdoug nNANV TNG ACTIKNAG
€ublvnG AUTOKIVATOU, 0av XeIpOTEPO OevAPIO UMNOPOUME va €XOUME MIa aUu&non Tou EKTINWHEVOU
oeiktn nuiwv yia Ta €tn 2011 kai 2012 katd 2%. e pia TETold nepinTwon 1o AEZ a/o au&averal
KaTa 346.214 €. 'Ocov apopd oTov KAado aoTIKAC euBUvNg AUTOKIVATOU, BEWPOUUE OTI Ol EKTIMATEIC
pgag non kaAunTouv €va onpavTiko €UpoC JUOUEVWV anoTeEAeopdTwyv. MapoAa autd, wc 101aiTEPO
duopeveG oevaplo B8a pnopolos va Beswpndei pia av&énon Twv anoBepdTwv kata 500.000€ oTo
eninedo Twv PIKPWV {NHIOV. Q¢ €UVOIKOTEPO OevAPIO KATAYPAPETAl N MEIWON TWV ANOBEPATOV TWV
MeyaAwv {nuiwv kaTtd 1.000.000-2.000.000, o€ NepinTwon Nou n TEAIKA ouXvOTNTA HEYAAWV {NHIWV
dev kupavBei oTto Uwocg TnG nepiddou 2003-2006 aAAd evowpaTwoel dia peiowon n.X.15% wg yia
napadelypa ndn Kataypd@eTal oTnv TEAIKA OUXVOTNTA TWV MIKpWV {NHIOV, W¢ NpokUNTEl ano Tnv

a&ioniotn pEBodo TNC €EEAIENG TwV avayyeABeiowv {NUIWV.

Ma Tn xpnon 2011

‘Ocov agopd TIG eKTIMNOEIG Tou anoBsuatog AEZ a/o via Toug Aoinoug KAAdoug nAnNV TnG aoTIKAG
€uBUvnG AUTOKIVITOU, 0av XEIPOTEPO OEvVAPIO PNOPOUME va €XOUME MHia Aau&non Tou EKTINWHEVOU
deikTn nuiwv yia Ta €tn 2010 kal 2011 katd 2%. e yia TETOIA nepinTwon To AEZ a/o au€averal

kaTd 960.000 Eupw nepinou.

'‘Ooov a@opd Tov KAAdO aoTIKAC €uBUVNG AUTOKIVATOU, OewpoUPE OTI Ol EKTIMAOCEIC HAg non
KaAUnNTouv &€va onuavTiko €UPoG OUCHUEVWV AMOTEAEOUATWV. MapoAa autd, wg 101aiTeEpa OUOUEVEG
oevaplio 8a pnopouce va BewpnBei pia av&non Twv anoBepdtwv kata 0,5 €k. € oTo €ningdo TwV
HIKp®WV {NUIOV. QG EUVOTKOTEPO OEVAPIO BEWpPEiTAl Hid MEIWON TWV ANOBEPUATWY TWV HEYAAWV {NHI®V
kaTda nepinou 0,5 €w¢ 1,5 ek. €, 0 NEPINTWON NOU N TEAIKN EKTINWHEVN ouXvOTNTA HEYAAWV {NHI®V
dev kupavOei oTo UWog TnG nepiodou 2003-2006, aAAd evowuaT®WoEl Wia peiwon TNG Ta&ewg Tou 8%
n onoia NOn KATAypdA@ETAl OTNV TEAIKN OUXVOTNTA TWV HIKP®V {NUIOV, WG NPOKUNTEl Anod Tnv

a&ionioTtn pEBodo TNG €EEAIENG TwV avayyeABeiowy {NUIwV.

4.2 XpnuaTooikovoHikog Kiviuvog

o] dpaacTnpIOTNTEG ™G gTalpeiag dnuioupyouv XPNHATOOIKOVONIKOUG KIvdUvouc,
oUMNEPIAANBAVOPEVWY TwV  KIVOUVWV TOU EMITOKIOU, MIOTWTIKOV KIVOUVWV Kal  KIVOUVWY
peUOTOTNTAG. H diaxeipion Tou KIvOUVOU NpayuaTonolsiTal ge anoAuTn cuvepyaaoia pe Tnv AletBuvaon
Alaxeipiong AlaBeoipwy TnG €Talpeiag, kKabBwg Kal e Ta UNOAoINa EUNAEKOUEVA TUAKATA.

Ta AvwTaTta oTeAéXn TNC eTaipeiag avaAauBavouv Tov KaBopiopo TNG oTPaTnYIKAG TNG AOPAAICTIKAG

€TAIPEIAC ava@opika Ye TNV dIAXEIpION TWV OTOIXEIWV ToU evepynTikoU Kal naeénTtikoU. STOXO0G €ival n
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0opBr kal acpaAng OIaxeipIon TwWV OTOIXEIWV TOU EVEPYNTIKOU O£ OUVOUAOWO ME HIA IKAVOMOINTIKN
anddoon PECA OTO TPEXWV OIKOVOMIKO nepiBAAAov. IMa Tnv €niteuEn Tou okonoU auToU n €Taipeia
ouvepyaleTal Kal PE €EWTEPIKOUC OUPBOUAOUG NMPOKEIPYEVOU VA €XEl YIA MIO €UPEIA KAl AVTIKEIYEVIKN
nAnpo@opnon.

>e TakTd Xpovika diaoTnuara Aappavovrtal anopaceic avadiapbpwaong Tou XapToPUAAKiou epooov
kp1Bei anapaiTnTo NpoKeIYEVOU va undpxel NavTa €nNApkAC PEUCTOTNTA yid Tnv eTaipeia. 'OAeg ol
METABOAEG Mou npaypaTonoloUvTal 0To XApTOPUAAKIO TNG €TAIPEIAg Kal apopolVv TNV acPaAioTIKA
TonoBETNON TNG €Talpsiac yvwoTonolouvtal otnv Tpansela Tng EAAAdoc. H eTaipsia anoTiyd TO
oUVOAO TOoU YapTo@uAakiou Tng oTnv €UAoyn a&ia PECW TNG KATAOTAONG OUVOAIKOU €1000MHATOG.
AVaAUTIKR| napouciacn TwV XPNHATOOIKOVOUIKWVY OTOIXEIWV MOU KATEXEl N €Taipeia yiverar oTnv

ONUEIWON 9 TWV OIKOVOUIK®WV KATAOTACEWV.

4.2.1 Kivduvog eniTokiou

O kivduvog enmiTokiou gival o Kivduvog n a&ia Twv XpNUATOOIKOVOUIK®WV HECWV va KUMAiVeTal €€aiTiag
aAAaywv oTa €mTOKIa TNG ayopdac. H eTaipeia €xel onuavTikd NEPIOUCIAKA OTOIXEIQ, MOU TNnG
ano@épouv TOko. H Oikovouiknl AleUBuvon TnG e€Taipeiac ot ouvepyacia pe Tnv AlelBuvan
Alaxeipiong AlaBeoipwv kabopilel oUUPWVA PE TIG CUVONKEG TNG ayopdg, TNV OTPATNYIKA Kal TIG
€NevOUTIKEG TNG avdaykes. Ma Tnv avTIJETOMNION TOU eniTokiakoU KivOUvou n eTaipeia AapBavel
unown TNG TNV Héon didpkeia anonAnpwEnG Twv {NUIMV.

>TouG KAGdouG aogaligewv nou dpacTnplonolsital n €raipeia ol {nuIEC ouvnBwc diakavovidovTal
EVTOC €VOC £TOUCG, UNAPXOUV OHWC Kal {NUIEC oI onoieg OIEKNEPAINVOVTAl, AOY® OIKACTIKOV
dleveEewy, UOTEpaA ano xpovid. AOyw TnNG XPOVIKNG €KTAONG Mou PECOAABEl PEXPI TNV TAKTOMoinon
NG ¢NUIAC Kal €EaITiag Tou yeEyovoTog OTI Ol UNOXPEWOEIC dev €ival NPoeEoPANUEVEG, Ol ENEVOUCTEIG
Tou XapTto@uAakiou (opoAoya, KaTaBEoelg) unodkeIvTal aTov KivOuvo Tou €niTokiou. Mia peiwon Twv
EMNITOKIWV OTO XAPTOQUAAKIO TNnG €Taipeiac Ba ene@epe au&énon TwV UMNOXPEWOEwV. [a Tnv
AavTIJETWNION TOU €MNITOKIAKOU KIVOUvVOU n eTaipeia unoAoyilel Tn peon didpKeid anonAnpwung Twv

UMOXPEWOEWV TNG Kal NPOoYyPAUMPaTIZeEl TNV ENAPKEIA TWV XPNHATIKWOV TNG diadeaipwv.

4.2.2 MioTwTIKOG Kiv3uvog
O NMIOTWTIKOG KivOuvog npokUNTel 6Tav n aduvapia Twv CUPRAANOUEVWV HEPWY VA EEOPANCOUV TIG
UNOXPEWOEIC TOUG 6a pnopoUoE va HEIMOEl TO N00O0 TWV HEAAOVTIKWV TAMEIAKWV EI0POWV aAno
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid KATA TNV nuepounvia Tou I0oAoyloyou. O1 Bacikoi
NapayovTeC Nou eKBETOUV TNV €TAIpEia oToV NICTOANNTIKO KivdUvo gival ol €ERG :

e ANQITAOEIC EVaVTI TWV AVTAGPAAIOTOV OTIG EKKPEWEIG N NANpwOEioeg nUIES

e ANaITACEIG &vavTl TWV CUVEPYATWV ano Td aocPalioThpia cupBoAaia

e ANaITAOEIG £vavTl TWV NEAATWOV

e ANAITACEIG &vavTl TWV NICTOTIKWV IOpUPATWV
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e ANaITACEIC MOU UNOKEIVTAl OTOV KivOUVO XpnuaTayopwyv
O1 anaiThoeig and NeAATEC NPoEPXOVTAl KUPIWG anod pia PeydAn, supeia neAdrteiakn Baon kai yia
OUYKEKPINEVOUG MIOTWTIKOUC KIVOUVOUCG N €Taipeia oxnuUaTilel avTioToIXEC NPOBAEWEIC ENICPAAEIDV.
>T0 TEAOC TNG XPHONG N €Taipeia dev avTIMETWNILEI ONUAVTIKEG CUYKEVTPWOEIC NMNIOTWTIKWV KIVOUVWY,
Y1 TOUG onoioug dev €XOUV OXNMATIOTEI AQVTIOTOIXEC NPOBAEWEIG ENIOPAAEIWV.
H XpnNUaTOOIKOVOUIKN KATAoTaon Twv NeAAT®V napakoAoubeitar ot guvexr PBaon, spapuolovracg
dladikacoiec nou va BePaiwvouv OTI Ol NWARCEIC MPOIOVTWV Kal Napoxn UMNPEoI®V YivovTal oOg
NeEAATEC Ue KATAAANAN 10TOpia a&lonioTiac.
Ava@opikd HE TNV IKAvOoTNTa TwWV avTac@PaAIoT®V va avtanokpiBoUv OTIC UMOXPEWCEIC TOUG N
€TaIpeia NpoToU NPOXwPNOEl 08 GUUPBACN ouvepyaaoiag EAEYXEl TNV NIGTOANMTIKN TOUG IKAvOTNTa.
Ta TpaneQikd unoAoina TnpoUVTdl Ot XPNMATOOIKOVOUIKOUG 0PYaviouoUG HE UWNARN MIOTWTIKA
a&lonioTia kal n €raipeia  epapuolel 01adikacieg Mou nepIopifouv TNV €KOEON TOU O€ MICTWTIKO
Kivduvo og ox€on Je KAbe XpnUATOOIKOVOUIKO opyaviauo.
>Tov napakdTtw nivaka undpxel avaAuon Tou MIoTWTIKOU KIvOUVOU TwV OUJOAOYwWV Mnou JIabETel n

€Taipeia anod Tov oiko a&loAoynong Standard & Poor’s :

Xwpig .
2012 A AA AAA BB BBB Ccc BaBuohoyia ZivoAo
OupoAoya kpaTika 961.997,44 16.877,85 978.875,29
OpoAoya eTaipika 286.792,32 81.352,65 3.208.989,11 172.226,06 527.193,37 4.276.553,51
ApoiBaia KepaAaia ecwTepIKoU 4.926.896,39 4.926.896,39
ApoiBaia KepaAaia eEwTepIKOU 16.862.174,34  16.862.174,34
Tapeio kar Tapeiakd IoodUvapa 1.872.000,84 35.367.891,54 37.239.892,38
Z0voAo 2.158.793,16 81.352,65 3.208.989,11 172.226,06 527.193,37 36.329.888,98 21.805.948,57 64.284.391,91
Xwpic .
2011 A AA AAA BB BBB Cccc BaBuoAoyia Zuvolo
Opohoya Kpatika 1.912.250,00 1.912.250,00
Oupohoya eTaipika 2.388.470,00 2.388.470,00
ApoiBaia KepaAaia ecwTepikoU 3.478.826,25 3.478.826,25
ApoiBaia KepaAaia EwTepIKoU 14.909.089,00 14.909.089,00
Tapeio kar Tapeiakd IoodUvapa 27.621.335,18 27.621.335,18
Z0voAo 4.300.720,00 0,00 0,00 0,00 0,00 27.621.335,18 18.387.915,25 50.309.970,43

4.2.3 Kivduvog PeuoToTnTadG

O kivduvog peuoToTnNTag opileTal WG o KivOUVOG n €TAlpEia va Pnv €ival o€ B€on va avranokplBei
OTIG UMOXPEWOEIG TNG OTAV AUTEG KATAOTOUV dNAITNTEG WG AMOTEAEOUA TNG E€MEAEUONC TOU
ao@QaAIoTIKOU KIVOUVOU MOU EVOWHATOVOUV Td ac@aAloTipia cupBoAaia r dAAeC avaykeg nou
npogpxovTal anod cUMBaATIKEG deopeloelc. O aopaAioTikOG Kivduvog €ival and Tn @uaon Tou MoAU
dUOKOAO va npoodiopioTel KAl wWC €K TOUTOU N EKTIUNON TwWV CUVENEI®V Tou nepIAauBdavel noAAa
OTOIXEIA UMOKEIMEVIKOTNTAG Kal Kpioewv ano Tnv dloiknan. H emitponn diaxeipiong diabecipywy o€

TAKTA XPoVvika dlacTnuarta ouvedpidlel kal kabopilel TNV oTpaTnyIkn €nNevOUCEWV TWV XPNHATIKOV
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O0laBeoipwy TNG €TAIPEIAC WOTE va MNEPIOPIOEl OTO €AAXIOTO TOV KivOUvOo peucToTnTag. Ma Toug
napanavw AOYoug Mou ava@epovTal n €TAIpEid €nIAEYEl MOAU MPOOEXTIKA TA XPNHATOOIKOVOMIKA
MEoa oTa onoia enevduel Ta diabEéoiya TNG Kal oToxevel ol enevOUCEIC va npayuaTonoloUuvTadl o €va
XApTOQUAAKIO HE 101aiTEPA EPNOPEUTIPA OTOIXEIA MOU PNOPOUV EUKOAA va peucTonoinbouv.

O napakdTw nivakag napouacidlel Tn XPOVIKR KATAVOMN OTNV anonAnpwun TV EKKPENWV (NUIOV :

31 Aekepppiou 2012 Aiapkeia AnonAnpw PAG EKKPEP®V Znpi® v

EKKpEpEiG Znpigg 0-1 xpovia 1-2 xpovia 2-3 xpovia 3-4 xpovia 4-5xpovia >5 xpovia
AoTikii EuBVN AuTokiviiTou (19) 54.732.370,84 15.245.156,62  8.110.638,95 9.552.201,30 4.310.015,30 6.213.217,28 11.301.141,39
Xepoaiwv Oxnparev (12) 765.005,40 638.771,66 120.183,07 -84.347,87 55.858,67 23.375,19 11.164,67
Aoinoi kAador 2.576.679,13 1.288.339,57 583.805,47 324.745,15 102.606,87 166.602,00 110.580,07

31 Askepppiou 2011 Aiapkeia AnonAnpw pung EKKPER®V Znpi® v

EKKpPEpEiG Znpigg 0-1 xpovia 1-2 xpovia 2-3 xpovia 3-4 xpovia 4-5xpovia >5 xpovia
AoTikr EuBlvn Autokiviitou (19) 46.591.781,16  14.935.389,76 8.556.368,11  3.041.729,56  8.084.928,38  2.722.161,74  9.251.203,60
Xepoaiowv Oxnparov (12) 921.502,00 747.654,79 45.866,85 91.281,97 -84.819,26 64.411,73 57.105,92
Mornoi kAadol 1.670.320,90 835.160,45 378.449,33 210.514,61 66.514,45 107.999,01 71.683,04

O napakdtw nivakag napouciadel Tnv PEon dIApKeIad anonAnpwHnG TwV acPaAioTIK@V NHIGV :

31 AskephBpiou 2012

Aotk EuGUvn AutokiviiTou (19)
Xepoaiov Oxnuarwv (12)

Aoinoi kAadoi

2,28 €T
3,369 £Tn
1,42 étn

31 AskepBpiou 2011
2,22 €Tn
3,42 €Tn
1,42 éTn

O napakdaTw nivakacg napouaiadel TNV XPOVOAOYIKN avaAuon TwV AUECA PEUCTOMOINCINWY OTOIXEIWV

evepynTIKoU :

2012
OpodAoya
ApoiBaia kepahaia

Tapeio kai Tapeiaka IoodUvapa

ZuvoAo

2011
OpoAloya
ApoiBaia kepahaia

Tapeio kai Tapelakda IoodUvaua

ZuvoAo

Z0voAo ‘EwG 5 €Tn 5 pe 10 €Tn NMavw anod 10 £éTn
5.255.428,80 4.041.129,34 - 1.214.299,46
21.789.070,73 21.789.070,73 - -
37.239.892,38 37.239.892,38 - -
64.284.391,91 63.070.092,45 - 1.214.299,46

Z0volAo 'E®wG 5 €Tn 5 pe 10 €Tn NMavw ano 10 £€Tn
4.300.720,00 3.205.400,00 787.250,00 308.070,00
18.387.915,25 18.387.915,25 - -
27.621.335,18 27.621.335,18 - -
50.309.970,43 49.214.650,43 787.250,00 308.070,00
YeAiba 48
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4.2.4 Enapkela KepaAaiov

O kUplog oTdxoc TnG dlaxeipiong kepahaiou and Tnv Etaipeia eival n d1aTApNon UylwVv JEIKTWV
KEPAAAIaKNG endpKeIag €TOI WOTE va WNOPEI va A€IToupyei e BAon Tnv apxn TNG OUVeEXIoNg TNG
dpaoTnploTNTAG, Vva Meylotonolei Tnv a&ia npog Toug METOXOUG. H ETaipeia diaxelpileTar Tnv
KeppaAalakn Tnc dour Kal npoBaivel o€ avanpooapuUoyEC avaloya HE TIC HETABOAEC OTIGC OIKOVOUIKEG
OUVONKEG KAl Ta XApakTnpioTikd Twv KivOUvwv nou nnydalouv ano TIG epyaciec TnG. Ma va
dlaTnpnosl n va avanpoodppoosl TV KepaAaiakr Tng doun, n Etaipeia pnopei va perafdaler Tn
MEPICUATIKN TNG MOAITIKI NPOC TOUG METOXOUC N va €MIAEEEI TNV €KDOCN HETOXWV.

Ava@opikd HYE Ta eAdaxioTa anaiToUpeva Ke@aiaia nou kabopifovtal ano Tnv Tpanela Tng EAAAdog
auTd €xouv wg €ENG:

31 AekepBpiou 2012 31 AskepBpiou 2011

EAaxioTTo EyyunTiko Keahaio 6.000.000,00 6.000.000,00
AnairoUpevo MNepiBwpio depeyyudTnTag (AMD) 8.495.632,85 10.150.631,30
AlaBoipo MepiBwplo depeyyuoTnTag (AND) 27.791.755,61 19.210.030,81

To nooo6 Tou AlaBéaipou MepiBwpiou PepeyyudTNTAC aPopd O unoAoyiouo Tng ETaipeiac.

4.2.5 Iepapyxia gUAoyng agiag

H ETaipeia unoAoyilel Tnv eUAoyn a&ia Twv XPNUATOOIKOVOUIK®WY OTOoIXEiwv Bacel evoc nAaigiou
unoAoyiopoU Tng gUAoyng a&iac nou kaTtatdoosl Ta XPNUATOOIKOVOUIKA OTOIXEid Ot Jia lepapyia
TpIWV emnedwv Baon Twv dedodEVWY Mou XpnoigonoloUvTal oTnv anoTignon, Onwc neplypageTal
KATOTEPW:

Eninedo 1 : 370 eninedo 1 nepiAapBdavovTtal HPETOXEC, apolfaia KepdAAaia kal opoAoya rnou
dlanpayuaTtevovTal 0 oOpyavwuévn XpnuaTtioTnpiakn ayopd.

Eninedo 2 : 310 eninedo 2 nepiAayfavovTal Xpeoypa®a WE TIMEG OE PN EVEPYEG ayopEC, KaBwG Kal
XpEOYpa®a Xwpic TIUR ano kdanoia ayopd Twv onoiwv ol a&ieg unoloyilovral XpnoidonoI®VTAG
MOVTEAG anoTiynong n TexVIKEC Ye dedopéva Mou €ival napatnphoiga otnv ayopd r gnopouv va
unoAoyioBoUv and napatnpnoiya oToIXEia ano Tnv ayopd. H katnyopia auTr nepiAapBavel Kupiwg
oMOAOYa Kkal METOXEG ol a&ieg Twv onoiwv £xouv unoAoyioBei xpnoiponoiwvtag Oedopéva ano
OPYAVWHEVEG AYOpPEG.

Eninedo 3 : Xe auTto To €ninedo nepiAaufavovTal XpnUATOOIKOVOMUIKA OToIXEia ONWwC HPETOXEG Kal
OUOAOYIEC €TAIpEIOV €0WTEPIKOU YIA TNV AMOTIUNON TWV OMoiwv Xpnoigonoinénke n HEBodog TG
kaBapnc B€ong N npoodiopicBnke Pe Baoel ekTipnon anod Tnv Aloiknon.

Ta avwTEPW NEPIYPAPOUV OE YEVIKEG YPAMMEG TIG AOYIOTIKEC MOAITIKEG MOU akoAouBei n eTaipeia os
OTI agopd Ta XPNUATOOIKOVOMIKA OTOoIXEid mnMou KaTeéxel. EkTdOC auTwv, Ot kKABe nuepounvia

KAEICIJATOG OIKOVOMIK®V KaTaoTaocswv n Oloiknon €&eTalel €av OUVTPEXOUV MNpoOaBeTol Adyol
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anopeiwong Twv avwTepw a&iwv. TNV NEPINTWON Nou n eUAoyn a&ia unoAesinerar TnG avTioToIXNg

AOYIOTIKNG, N anopeiwaon auTn Bapaivel Ta anoTeAéopaTa Xpnong.

>e kGBe nepinTwon, €av NpokUWoUV NWANCEIC I PEUCTOMOINCEIC XPNHATOOIKOVOUIKWV €NEVOUTEWY

OAWV TWV AVWTEPW KATNYOPIWV, AUTA AnoTIJWVTAl oTNV TpEXouoda a&ia Toug. Tuxov kepdn n Inuieg

Mou MpoKUMTOUV BapuUvouv Td AMNOTEAECHATA TNG OIKOVOMIKNG XPNOoNG Onou €yIiveE n cuvaAAayn

nwAnone.

Ta €ningda Twv XPNHUATOOIKOVOUIKWV OTOIXEIwV NMou dIabETel n €Talpeia €XoUV w¢ €ENG :

2012

METOXEG €10NY MEVEG

Mpoeyy papég og und €kdoon HETOXEG
OpodAoya

ApoiBaia kepaiaia

XpPNHATOOIKOVOHIKG OTOIXEia oTnV UAoyn
a&ia pEow anoTeAsopaT@V

2011

METOXEG €10NY MEVEG

Mpoeyy pa@ég og und €kdoON HETOXEG
OpodAoya

ApoiBaia kepdiaia

XPNHATOOIKOVOHIKA OTOoIXEia oTnV gUAoyn
aia HEOw anoTeEAECHATWV

Eningdo 1 Eningdo 2 Eningdo 3 ZYNOAO
5.255.428,81 - - 5.255.428,81
21.789.070,73 - - 21.789.070,73
27.044.499,54 0,00 0,00 27.044.499,54

Eningdo 1 Eningdo 2 Eningdo 3 ZYNOAO
4.300.720,00 - - 4.300.720,00
18.387.915,25 - - 18.387.915,25
22.688.635,25 0,00 0,00 22.688.635,25

H AnNKTOTNTA TwWV XPNUATOOIKOVOUIKWV OTOIXEIWV TNG ETAIpEiag eggavileTal oTov NAPAKATW Mivakda:

2012 Z0voAo ‘E®wG 5 £€Tn 5 e 10 €Tn Navw anod 10 €Tn
OpoAoya 5.255.428,80 4.041.129,34 - 1.214.299,46
ApoiBaia ke@daAaia 21.789.070,73 21.789.070,73 - -
Tapeio kal Tapeiaka Icoduvapa 37.239.892,38 37.239.892,38 - -
SuvoAo 64.284.391,91 63.070.092,45 - 1.214.299,46

2011 Z0voAo 'E@wG 5 £€Tn 5 pHE 10 €Tn NMNavw anod 10 €Tn
OpoAoya 4.300.720,00 3.205.400,00 787.250,00 308.070,00
ApoiBaia ke@aAaia 18.387.915,25 18.387.915,25 - -
Tapeio kal Tapeiaka Icoduvapa 27.621.335,18 27.621.335,18 - -
>uvoAo 50.309.970,43 49.214.650,43 787.250,00 308.070,00

5. TAHPO®OPHZH KATA TOMEA

Tnv 31 AskepBpiou 2012 kaveévag NeAdTng Tng eraipeiac dev unepePaive To 10% TWV CUVOAIKWOV

NWANCEWY TNG. AgV UNNAPXAV OUVAAAAGYEG NETAEU TWV AEITOUPYIKWV TOUEWV NMOU napouaialovTal.
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1/1-31/12/2012

KA@d0G AuTOKIVIiTOU

Aoinoi kAadoi

Aloiknong kai Aoina

Z0volo

AoUAEUpEVA WIKTG ao@AAIOTpa Kai ouvagr €0oda
Ekxwpnuéva aopalioTpa
Képdn/(ZnuiEG) and anoTiunon Enevduoewv AKIVATWY

35.688.432,66
(992.570,09)
(626.791,55)

9.975.284,91
(1.396.657,07)

(386.743,74)

45.663.717,57
(2.389.227,16)
(1.013.535,29)

Képdn/(Znuigg) and anotiunon Enevoucewv Agioy papwv 262.779 2.338.803 1.625 2.603.205,83
Képdn/(Znuigg) and nwAnon Enevdloewv (1.836) (16.344) (11) (18.191,77)
'Ecoda enevdloewv 1.333.398 280.157 340.990 1.954.544,65
Aoind £00da - - 269.752,78 269.752,78
SUvolo Egodwv (a) 35.663.411,50 11.181.243,03 225.612,08 47.070.266,61

AnolNMIWOEIC 0P AAICHEV WV
MeTaBoAn ao@aiioTIK@V NPoBAEWewWY
AOUAEUPEVEG NPopNBEIg napay wy ng
AerroupyIka £§oda

Aoind £€0da

(13.609.486,72)
(8.143.644,68)
(5.359.280,64)

(517.656,00)

(1.975.921,72)
(49.861,63)
(1.725.503,30)
(128.757,98)

(4.123.399,08)
(1.127.534,98)

(15.585.408,44)
(8.193.506,31)
(7.084.783,94)
(4.769.813,06)
(1.127.534,98)

ZUvolo EEodwv (B)

(27.630.068,04)

(3.880.044,63)

(5.250.934,06)

(36.761.046,73)

KEPAH/(ZHMIEZ) MPO ®OPQN (a)+(B)

8.033.343,46

7.301.198,40

(5.025.321,98)

10.309.219,88

AnoopEoEIq 73.950 131.938 205.888,22
®0OpoG €1003NPATOG (3.203.999,48) (3.203.999,48)
31/12/2012 KAG30¢ AUuTOKIVITOU Aoinoi kAadoi Aioiknong kai Aoind ZUvolo
ENEPrHTIKO
Evompara ndyia nepiouciaka aroixeia 2.583.367,50 - 4.609.138,83 7.192.506,33
EnevdUoeig og akivnTa 7.397.968,62 3.348.000,00 4.086.315,65 14.832.284,27
XpNHATOOIKOVOUIKG OTOIXEIa 0TNV UAOYN a&ia PECW anoTEAEOUATWV 2.729.985,96 24.297.635,73 16.877,85 27.044.499,54
AvaBaAAOUEVEG POPOAOYIKEG ANAITHCEIG 635.323,60 635.323,60

Aoina aroixeia evepynTikou
Tapeio kal Tapeiakad IoodUvaua

ZYNOAO ENEPITHTIKOY
Mpoobnkeg

Ynoxpe®OEI§
YNoxpeWOEIG NPOG avTaoPalIoTEG
YNoXPEWOEIG and avTao@alioTIKEG dpacTnpIOTNTEG
MpoBAEyelg
NOINEG Y NOXPEWMOTEIG

ZUVOAO UNOXPEWDCENV

Ac@aAioTIKEG NPOBAEYEIG
Mn dedouleupéva acpalioTpa
ACQAMNIOTIKEG MPOBAEYEIG EKKPEUMV INHIOV
NoINEG aoPaMIOTIKEG NPOPAEWEIG

20voAo acpalioTIK@OV NpoBAEWewv

32.098.599,99
28.219.913,17

(16.839.586,64)
2.670.000,00

2.599.704,84
6.349.979,21

17.858.718,19
37.239.892,38

73.029.835,24

13.476.049,09

18.297.339,98

104.803.224,31

62.392,22 62.392,22

996.833,24 220.399,15 - 1.217.232,39

- - 443.297,19 443.297,19
106.575,45 (36.916,17) 5.281.148,40 5.350.807,68
1.103.408,69 183.482,98 5.724.445,59 7.011.337,26
8.984.534,09 2.843.769,72 - 11.828.303,81
45.241.521,64 3.266.893,81 - 48.508.415,45
9.490.849,20 74.790,72 - 9.565.639,92

63.716.904,93

6.185.454,25

69.902.359,18

1/1-31/12/2011 KAG30G AUTOKIVITOU Aoinoi kAadoi Aioiknong kai Aoina Z0voAo
Képdn/(ZnuiEC) anod anoTiunon Enevauoewv AKIVATWY (1.569.773,03) (32.202,22) 372.056,50 (1.229.918,75)
Kepdn/(ZnuiEg) anod anotiunon Enevducewv Aoy papwv (788.567) (7.018.468) (4.875) (7.811.910,68)
Képdn/(ZnuiEC) anod nwAnon Enevduoswy (7.647) (68.056) (47) (75.750,31)
'Egoda enevduoewy 1.831.206 743.231 368.792 2.943.228,13
Aoina €0oda - - 486.958,66 486.958,66

ZUvolAo Egodwv (a)

33.245.488,31

3.491.590,25

1.222.884,50

37.959.963,07

AnoZnNUIOOEIG a0PAAIOUEV WV
MeTaBoAn ao@alioTIK@V NPOoBAEYEWV
AOUAEUPEVEG NPOUNBEIEG Napay wy AG
Aeroupy kG €€0da

Aoina €€oda

(16.584.530,74)
(3.450.659,55)
(5.601.244,96)

(538.380,30)

(2.474.804,51)
549.355,04

(2.059.724,34)

(137.380,93)

(3.723.852,41)
(2.818.080,45)

(19.059.335,25)
(2.901.304,51)
(7.660.969,30)
(4.399.613,64)
(2.818.080,45)

ZUvolAo EE6dwv (B)

(26.174.815,55)

(4.122.554,74)

(6.541.932,86)

(36.839.303,15)

KEPAH/ (ZHMIEZ) PO ®OPQN (a)+(B)

7.070.672,76

(630.964,49)

(5.319.048,36)

1.120.659,92

AnooBETEIG
®Opo¢ €1003MAHATOG

19.589

210.641
(760.667,06)

230.230,51
(760.667,06)
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31/12/2011 KAG30g AuTOKIVITOU Aoinoi kAadoi Aloiknong kai Aoina Z0voAo
ENEPrHTIKO
EvowpaTa ndyla nepiouciakda aToixeia 441.721,00 - 4.749.723,30 5.191.444,30
Enevduoeig og akivnta 10.039.665,16 3.716.000,00 2.493.561,73 16.249.226,89

XpNHaTooIKOVOMIKG oTolxeia oTnv eUAoyn a&ia HECWw anoTEAECUATWV

AvaBaAAOUEVEG POPOAOYIKEG ANAITNOEIG
Aoind oToixeia evepynTIKoU
Tapeio kal Tapeiakd Iooduvapa

ZYNOAO ENEPIHTIKOY
Mpoabnkeg

YNoxXpe®OEeIG
YNoXPeEWOEIG NPOG avTAoPaAIOTEG
YnoxXpewoeIG and avracalioTIKEG dpaaTnpIOTNTEG
MpoBAEyeIg
NOINEG Y NOXPEWOTEIG

ZUVOAO UNOXPEDCEMV

AOQAAIOTIKEG NPOBAEYEIG
Mn dedouleupéva aoPalioTpa
ACPAAIOTIKEG NPOBAEYEIG EKKPERDV {NHIV
NoINEG aoPaMIOTIKEG NPOBAEWEIG

ZUvoAo ao@PAAICTIKAV NPOBAEYPEWV

ZYNOAO IAIQN KE®AAAIQN KAI YNIOXPEQZEQN

2.290.286,65

33.343.970,54
20.931.093,80

20.384.189,14

(16.910.272,82)
1.980.375,35

14.159,46
1.724.658,03
2.366.013,91
4.709.866,03

22.688.635,25

1.724.658,03
18.799.711,63
27.621.335,18

67.046.737,15

9.170.291,67

16.057.982,46

92.275.011,28

103.144,40 103.144,40
84.486,03 218.046,86 - 302.532,89
9.024 9.023,77

- - 439.176,61 439.176,61
128.984,24 (36.916,17) 7.391.004,17 7.483.072,24
213.470,27 190.154,46 7.830.180,78 8.233.805,51
10.898.335,84 3.174.958,00 - 14.073.293,84
37.246.022,92 2.514.627,68 - 39.760.650,60
9.345.758,24 77.195,22 - 9.422.953,46

57.490.117,00

5.766.780,90

63.256.897,90

57.703.587,27

5.956.935,36

28.614.488,25

92.275.010,88

6. ENZQMATA NATIA NEPIOYZIAKA ZTOIXEIA

O1 YHETABOAEG TOU AoyapiaopoU TWV EVOMHPATWV NayiwVv NEPIOUCIAK®MV OTOIXEIWV avaAlovTal wg

1
€ENG:

rineda Kripia |$c|| MeTagopika pica EminAa kai M')lnoq AKIVI‘]TOHPII]GEIC uno Evowpara lnuvlu

EYKATAOTACEIG £&onAiopdg ekTEéAegon OTOoIXEia

AEia kTnong
YnoAoino €vapgng 1/1/2012 1.729.000,00 4.252.601,81 251.632,99 1.174.629,26 27.901,00 7.435.765,06
Mpoobnkeg nepiddou - - - 53.131,93 - 53.131,93
MeTa@opég and akivnTomnoInoeig und eEEAIEn - - - - - -
MeTagopég and /(og) enevduTiKa akivnta 1.293.300,00 880.200,00 - - (27.901,00) 2.145.599,00
Avanpooappoyn a&iag nayiov - - - - - -
NwARoeIg/ diay paQeg/PEIDOEIG - - (19.020,52) (3.178,16) - (22.198,68)
YnoAomo téAoug 31/12/2012 3.022.300,00 5.132.801,81 232.612,47 1.224.583,03 - 9.612.297,31
AnooBioeig
YnoAoino €vapgng 1/1/2012 - 952.601,81 206.635,92 1.085.083,03 - 2.244.320,76
AnooBEoEIG - 84.150,00 11.491,10 100.986,80 - 196.627,90
Melwoelg AnooBEoewv - - (19.020,52) (2.137,16) - (21.157,68)
YnoAomo téAoug 31/12/2012 - 1.036.751,81 218.127,02 1.186.069,83 - 2.419.790,98
AvanooBeorn aia 31/12/2012 3.022.300,00 4.096.050,00 14.485,45 38.513,20 - 7.192.506,33

Kripia kai

‘EminAa ka1 Aoindg

AKIVNTONOINOEIG UNO

Evowpara nayia

AEia kTiiong

YnoAhoino évapéng 1/1/2011

MpoaoBrikeg nepiddou

MEeTaQOpPEG and akivnTonoIngelg und e5ENIEN
Avanpoaappoyr a&iag nayiov

NwAnoeig/ diay papEg/PEIVTEIG

YnoAomno téAoug 31/12/2011

AnooBEoEIg
YnoAoino évapgng 1/1/2011
Mpoodnkeg nepiddou

YnoAoino TéAoug31/12/2011

Mneda £YKATACTAOEIG MeTagopika ptoa eEonAiopog ekTéAeon oToIXEia
1.974.550,00 3.622.297,29 246.167,83 1.099.639,77 71.576,76 7.014.231,65
- 13.912,60 37.590,67 74.989,49 453.364,92 579.857,68
- - - - (497.040,68) (497.040,68)
(245.550,00) 616.391,92 - - - 370.841,92
- - (32.125,51) - - (32.125,51)
1.729.000,00 4.252.601,81 251.632,99 1.174.629,26 27.901,00 7.435.765,06
- 843.514,80 188.636,82 1.009.947,02 - 2.042.098,64
- 109.087,01 17.999,10 75.136,01 - 202.222,12
- 952.601,81 206.635,92 1.085.083,03 - 2.244.320,76
1.729.000,00 3.300.000,00 44.997,07 89.546,23 27.901,00 5.191.444,30

AvanéoBeorn a&ia 31/12/2011
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Tn KA€IOMEVN XPpRAON, N ETAIpEid NPOXWPNOE OTN METAPOPA £vOC aAKIVATOU and Tnv Kartnyopia
enevduTIKG akivnTa oe 13loxpnoidonolUpeva. H aAAayr katnyopiag kpiBnke avaykaia AOyw Tnc
AMENc Tng MioBwong kar andpaong TNG ETAIPEiAC va XPNOIMOMOINOEl TO dakivnTo yia Tnv
npaypartonoinon Twv AEITOUPYIKWV TNG avaykwv. H eUAoyn a&ia Tou akiviTou Katd Tnv nuUepounvia
HeTapopdc ora 130xXpnNoidonoloUPEVa EVOWUATA NAyld avéPXETAl To Nocgo Twv € 2.173.500.

H TeAeuTaia anoTipnon Twv evoowuaTtwy akivnTonoifoswy (yAneda Kal KTipia) npayuartonoinénke Tnv
31/12/2011.

Eni Tov akiviTwyV TNC €Taipeiac dev undpyouv sunpdyuarta i aAla Bapn.

Av Ta 1dloxpnoigonoloUheva evowpaTa ndyia MNeEPIOUCIaKAd OToIXEia TnG eTaipeiac (oikoneda Kai
kTipia) €ixav anoTiynBei pe Tn PEBODO TOU I0TOPIKOU KOGTOUG, TOTE n a&ia Toug Ba sugavilovrav
MEIWPEVN KaTd To nocd Twv € 395.778,17.

H a&ia Twv 1010xpnoigonoloUPevwy akiviTwv (KTipia oikoneda), anoTiynueva Pe TNV HEBODO Tou
10TOpIKOU KOOTOUG, 0 OUYKPION KE TNV AnoTignon Toug o€ eUAoyn a&ia, epgavileTal avaAuTikd oTov

napakdTw nivaka :

Alagopa
IoTopikO KOoTOG AvanpooapHoopuévn agia 31 AekeppBpiou
31 AsekeppBpiou 2012 31 AskepBpiou 2012 2012
Oikdneda 1.974.550,00 1.729.000,00 245.550,00
Kripia 2.574.521,83 3.215.850,00 (641.328,17)
Z0voAo 4.549.071,83 4.944.850,00 (395.778,17)

7. AYAA MEPIOYZIAKA ZTOIXEIA

Ta auAa neplouciaka aTolXeia TNG ETalpeiag eggavifovral oTov NApAkAaTw Nivaka :

AOYIOHIKO

Agia kTnong

YnoAoino €vapéng 1/1/2011 329.046,83
MNpooBnkeg nepiodou 5.153,70
YnoAoino TéAoug 31/12/2011 334.200,53
AnooBéosig

YnoAoino €vapéng 1/1/2011 298.875,59
MNpooBrkec nepiodou 28.008,39
YnoéAoino TéAou¢ 31/12/2011 326.883,98
AvanoopBeorn aéia 31/12/2011 7.316,55
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AoyIoHIKO

ASia kTong

YnoAoino evapéng 1/1/2012 334.200,53
MpooBrkeg NepiddoU 8.108,40
YnoAoino téAou¢ 31/12/2012 342.308,93
Anooféosig

YnoAoino €vapéng 1/1/2012 326.883,98
MpooBrkec nNepiddou 9.260,29
YnoAoino TéAoug 31/12/2012 336.144,27
AvanoopBeorn a&ia 31/12/2012 6.164,66

To aulo oroixeio "Aoyiopikd" agopd TIG dANAVEG nNou €xel KAVEl n €TAIpEid yia TNV avantuén kai

BeATiwon Twv duvaToTNTWV TOU software nou di1aBETel.

8. EMENAYTIKA AKINHTA
H peTaBoAn Twv enevOUTIKWV AKIVATWY NapouoialeTal oTov nivaka nou akoAouBsi :

31 AskeppBpiou 2012 31 AskeuBpiou 2011

YnoAoino apxncg XxpRong 16.249.226,89 16.422.998,47
MpooBRKeg 1.742.191,78 1.056.147,64
Eknoinoeig - -
MeTa@opéc anod/oe IdioxpnoidonoloUheva (2.145.599,00) -
KEpdn/(ZnuIEG) anod ekTiunan oTnv €uAoyn agia (1.013.535,40) (1.229.919,22)
YnoAoino AR§ng xpnong 14.832.284,27 16.249.226,89

Eni Tov avwTépw ynnédwv Kal KTIpiwv dev undpxouv VouikEG deapeloelc (unoBbnkeg K.T.A.). Eniong,
dev undpxouv AOINEC VOUIKEC UNOXPEWOEIC NOU VA NPOoKUNTOUV ano CUUBACEIG HIOBWOEWY AKIVITWV.
H eTaipeia p€oa orn Xprion npayudaTtonoinge ayopec akIVATWVY HE OKOMO TNV XPNon Toug wC
enevduTIKG akivnta. H kupidTepn ayopd nTav 1o Eevodoxeio «ZAPQNIS» otn Podo afiag €
850.000,00.

H avanpooappoyn €ni TnG a&iac Twv akIVATWV €yIve and aveEdpTnTo eKTIUNTR HWE Tn HEBOdO TNG
ayopdc Kal €iXe wG oUVENEld TNV anopeiwon Tng agiag Toug kata € 1.013.535,40 kata Tnv Xpnon
2012.
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9. XPHMATOOIKONOMIKA ZTOIXEIA ZTHN EYAOIH A=IA MEZQ ANMOTEAEZMATQN
Ta XpNUATOOIKOVOUIKA OTolXeia Tng e€Taipsiac eugavifovral ornv  euAoyn afia pEow TWV

anoTeAeopdTwV KAl avaAUuovTal oToV Nivaka Nou akoAoubBsi :

OpoAoya kKparTika
OpoAoya sraipika
>0voAo

Anopegiwon OHoAOY WV

SUvoAOo OHOAOYWV

MeTOXEG €10NY MEVEG OTO XPNHATIOTAPIO
Mpoeyypageg o und £€kdoon HETOXEG
>0voAo

Anopegimon MeToxwyv

>UvoAo MeToxX®Vv

ApoiBaia kepdaAala socwTePIKOU
ApoiBaia ke daiaia eEwTepikoU
>UvoAo

Anopegiwon ApoiBainv KegpaAaiov

>U0voAo ApoiBaimv KegpaAaiov

31 AskeuBpiou 2012

31 AskeuBpiou 2011

4.818.835,00
4.555.963,36

7.710.429,23
2.736.022,99

9.374.798,36

10.446.452,22

(4.119.369,55)

(6.145.732,22)

5.255.428,81

4.300.720,00

6.244.521,22
16.260.587,24

6.244.521,22
15.000.000,00

22.505.108,46

21.244.521,22

(716.037,73)

(2.856.605,97)

21.789.070,73

18.387.915,25

XPpNHATOOIKOVOHIKG OTOIXEia oTnv €UAoyn

aia HEOwW ANOTEAECHAT®V

27.044.499,54

22.688.635,25

H kivnon Twv a§loypd®wv yia Tig xprnoeig 2012 kal 2011 napoucialeTal oTov NApakdaTw nivaka :

3ZUvoAo MeToxwv

3ZUvoAo MeToxwv

Z0voAo ApoiBaiwv

Z0voho OpoAdywv Eionypévov pn Eionypévav Kepalaiov Z0voho
2012
Ynohoino apxng xpnong 4.300.720,00 - - 18.387.915,25 22,688.635,25
Ayopég 868.200,37 - - 1.260.587,24 2.128.787,61
NwAnoeig (Tpexouaa atia) (357.937,34) - - (357.937,34)
Kepdn / (Znuiéc) and ndAnon A anoriunon 444.445,78 - - 2.140.568,24 2.585.014,02
YnéAoino ARERG xpriong 5.255.428,81 0,00 0,00 21.789.070,73 27.044.499,54
$6voAo OpoASYwV Zuvoho M:eToxa)v ZuvoAo Mstoxwv Zuvolo A|.|o.||3c||o)v S0voho
Eionypevav Hn Elonypevov KepaAaiov
2011
YnoAoino apxig XpAong 9.997.298,86 442.541,92 1.291,27 5.146.096,16 15.587.228,21
Ayopeg - 540.093,58 - 15.000.000,00 15.540.093,58
NwAAceig (Tpexouca atia) - (598.919,25) - - (598.919,25)
Kepdn / (Znieg) and nwAnan A anotiunan (5.696.578,86) (383.716,25) (1.291,27) (1.758.180,91) (7.839.767,29)
YnoAoino ARERG xpriong 4.300.720,00 0,00 0,00 18.387.915,25 22.688.635,25
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10. ANAITHZEIZ ANO AZ®DAAIZTPA
H nwAnon Twv NpoiovTwy TNG €TAIPEIAC YiVETAl HEOW €VOC eupUTATOU OIKTUOU OUVEPYATWV KAl WG €K
TOUTOU 0 MIOTWTIKOG Kivouvog neplopileTal. e kABe nepinTwon n €raipeia €EeTadlel TIC ANAITACEIG TNG
Kal OTav auTec unepBaivouv Tnv MOTOANNTIKN MAOAITIKI TNG €TAIpEiag npofaivel oTov OXNUATIONO
ENIOPAAEIDV.
O1 anaITAosIC TNG €Taipeiac nou agopolyv Ta aocPaAioTrpia cUPBOAdIa avaAlovTal NapakaTw :

31 AekeppBpiou 2012 31 AskeppBpiou 2011

AnaiThosic ano npAakTopeC 162.588.606,41 113.946.937,04
AikaioUxol MpopnBeitv (21.415.979,53) (15.017.701,70)
Zuvepyateg NMwAnocewv (133.997.076,48) (90.412.688,52)
NoINoi XpPEWOTEG aagPaiioTpwv 1.233.591,98 1.335.352,59
Enray g kal y paupdTia €10npakTea 900.546,54 3.790.578,57
Enmray g kal y pappdTia og kabuoTEpnon 5.923.183,50 2.899.582,34
MpoBAewnN via eniocpaieic anaiTnoeig (3.623.470,33) (2.658.744,73)

20voAo 11.609.402,09 13.883.315,59

NpoBAsWn ENIOCPAA®Y ANAITAOEWYV

31 AskeuBpiou 2012 31 AskepBpiou 2011

YnoAoino apxng Xpnong 2.658.744,73 -
MpooBnkeg 964.725,60 2.658.744,73
YnoAoino ARENG Xpnong 3.623.470,33 2.658.744,73

Ol avapeVOUEVEG TAUEIQKEG POEC €ival NPOeEOPANUEVEG WE TA €NITOKIA TNG ayopdc NPOKEINEVOU vda
npoodIopIoTei N TpExouoa a&ia TouG. To anoTEAEGUATIKO ENITOKIO YIA TIGC HAKPOnpOBEoUEG anaiTroEeIC
gival 4,00%.

11. ANNAITHZEIZ ANO ANTAZ®AAIZTEZ

O1 anaitnoeig nou eu@avidel n eTaipeia and Toug avrac@PaiioTEC TNG NPOKUNTOUV WG EENG :

31 Aekepppiou 2012 31 AskeppBpiou 2011

SUMMETOXN OE EKKPEUEIC CNUIEG 885.000,00 411.815,00
SUMMETOXN O NANPpwBeioec CnNUIEG 79.671,84 16.447,32
Z0voAo 964.671,84 428.262,32

H eTaipeia dev €xel eunpayuateg £€ac@aAigsic o nepinTwon aB&Tnong TWV UMOXPEWOEWY TOU

avTac@aAioTh.
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O1 anaiTiosic and avracPaAioTIKEG dpaoTnPIOTNTEG Yia TNV Xpnon nou éAn&e tnv 31n AeskeuBpiou
2012 avnABav oe € 18.139,26 kal € 19.626,95 avTioToixa yia Tnv xpnon nou €An& tnv 31n
AekeuBpiou 2011,

12. MPOMHOEIEZ KAI AOINA EZOAA NAPATQIrHz ENMOMENQN XPHZEQN

O1 npounBeiec kal Ta Aoind £€oda napaywyng endpevwyv Xpnoewv eP@aviovral oTov napakaTw
nivaka :

31 AekeppBpiou 2012 31 AskeppBpiou 2011

Mn OedOUAEUPEVEG NPOURBEIEC 2.904.320,78 2.339.598,40
'EE00a ENONEVWV XPHOEWYV 7.712,43 6.975,45
20voAo 2.912.033,21 2.346.573,85

H eTaipeia oTto TEAOG KABE Xpriong KAVEl KATAVOUr Twv £E60wV npoundeiwv nou £0WOE O WEODITEG

Kal NPAKTOPEC YIa TNV £NiTEUEN TWV ACPAAIOTIKOV OUHPBOAdiwv BACEl TNG XPOVIKNG OIAPKEIAC TWV
OUMBOAdiwV nou autd agopouv.

13. AOINA ZTOIXEIA ENEPrHTIKOY

Ta Aoind ogToixeia Tou evepynTIkoU TNG €TAIpeiag eygavifovTal oTov NapakaTw nivaka :

31 AskepBpiou 2012 31 AekeppBpiou 2011

MpokaTaBoAEc @OpwV Kal AOINEG ANAITAOEIG and Ppopoug 1.849.461,82 1.694.948,68
Adveia npoownikou 14.321,60 21.145,38
Eyyunoeig 367.285,14 343.865,99
NOINEG anaiTrnoeig 458.654,09 54.656,32
ZuvoAo 2.689.722,65 2.114.616,37

14. TAMEIO KAI TAMEIAKA IZOAYNAMA

Ta Tapeiaka diaBgoipa kal Tageiaka icoduvapa Tng ETaipeiag, nepiAapBavouv Ta akdAouba aTolxeia:

31 AekepBpiou 2012 31 AekeupBpiou 2011

Taueio 9.397,31 18.639,65
Katabéoeic dyewg 3.229.735,53 6.410.154,07
KaTtabéoeic npoBeopiag 34.000.759,54 21.192.541,46
Zu0voAo 37.239.892,38 27.621.335,18

To pEoo emITOKIO OTIC BpaxunpdBeouec Tpane(ikeg kaTabeosic yia Tn Xpnon 2012 ntav 4,95% kai
4,75% 2011.
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Eni Twv napandvw Tpanslikwv KATaBeoswv OWewC Oev uPioTavTdl TuXov Bapn. Avagopika HE TIG
npoBsouIakec kaTaBeoeic noooU € 6.751.393 nou sival kataTeBeIyevo o€ NIOTWTIKA 1dpUNATa TNC
Kunpou, 1oxUel Npoowpivda 0 NMEPIOPIOUOG TNG HETAPOPAC KEPAAQiwV.

15. IAIA KE®AAAIA
MeToxiko KegaAaio
To peToXIkO kepdaAaio TnG eTaipeiag Interlife A.A.E.l.A. avépxeTal o€ 10.955.068,08 supw kal €ivai
kaTaBeBAnueEvo NARPwG. H ovopaoTikn a&ia Twv yeToxwyv eivar 0,59 supw avda PeTOXN KAl 0 apliBuog

TWV JETOXWV avepxeTal o€ 18.567.912 ovOUAOTIKEG HETOXEC.

Alapopa and ékdoon HETOXWV UNEP To ApTio
'Exel npokUWel anod Tnv £kO0o0n METOXWV UMNEp TOo dApTio dnAadn oe afia peyaAuTepn anod Tnv

ovouaoTIKN TNG a&ia.

TakTikO ANoOOeHATIKO

SUpewva pe TIc dlatd&eic Tou K.N.2190/1920 kai Tou N.A. 400/1970 (Ap.18) oI €Talpeieg anaiTeiTal
va oxnuaTtifouv 10 20% TOUAAXIOTOV €Mi TV KABApWV £TNCIWV KEPOWV OE TAKTIKO anoBeuaTikd. H
unoxpéwaon auTth nauvel va loxlel 6Tav To &v AOyw anoBeuaTikd unepBei To TeETpaAnAdcio Tou
METOXIKOU Ke(paAaiou. To avwTépw anoBepaTikd Ot dUvatal va diaveunBei katd Tn OldpKela

AeiToupyiag Tng ETaipeiac.

ANoOsHaTIKO avanpoocapHoynG XPNHATOOIKOVOHIK®V OTOIXEiWV o€ eUAoyn aia

Mn npaypaTtonoinBevTta KEPDN n {nuiec and anoTiunon Xpeoypd@wv nou €xouv Ta&lvounBei ortnv
katnyopia Twv d1aBedipwv Npo¢ NwAnon, cUNPwva e TIg diata&eic Tou A.A.M. 39, avayvwpilovTal
oTOo &V AOYw anoBeuaTikd pEXPI va nouAnBouv 1 peucTonoin®olUv 1 anopeiwBolv onoTe

META@EPOVTAl TNV KATAOTAON ANOTEAECUATWY XPrONG.

AnoOspaTikO avanpooapHpoyng adiag akiviTwv o eUAoyn adia

Mn npaypaTtonoin®évra kEpdn n {nMiec and enavekTignon akivATWV nou £xouv Ta&ivounbei otnv
katnyopia Twv IdloxpnoigonoloUhevwy AKIVATWY, CUPJGwva MeE TIG OlaTta&eic Tou A.AM. 16,
avayvwpilovtdl aTo €v Adyw anoBeuaTikd PEXPI va nouAnBouv ry peucTonoin®olv 1 anoueiwdolyv

ONOTE PETAPEPOVTAl OTNV KATACGTACN AMOTEAECUATWY XPHONG.

AnoteAéopara €1 Néov
ZUPewva pe TNV EAANvIkA Epnopikn NopoBeoia, ol avVUHEG €TAIPEIEG UNOXPEWVOVTAl OTNV £TN0IA

KaTaBoAn WepiopaTog n onoia OPWG €ival unod TV £ykpion TnG ETAolag Mevikng Zuvéleuonc.
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31 AskepBpiou 2012 31 AskepBpiou 2011

KaTtaBAnuévo 10.955.068,08 10.955.068,08
MeToXIk0 KedaAaio 10.955.068,08 10.955.068,08
Alapopd ano £kdoon PETOXWV UNEP To APTIO 7.987,77 7.987,77
TakTikO anoBeuaTikd 1.243.019,05 1.171.020,51
Aoina anoBeparTika 9.322.829,67 7.462.231,34
AnoBepaTikd avanpooappoyng agiac akiviaTwy os gUAoyn atia 370.841,92 370.841,92
AnoO&eparika 10.944.678,41 9.012.081,54
AnoteAéopaTa £1G véov 5.989.781,38 817.157,85
IAIA KE®DAAAIA 27.889.527,86 20.784.307,47

16. YNOXPEQZEIZ NPOZ ANTAZ®AAIZTEZ

Ol1 UNOXPEWOEIC MOU £XEI N £TAIPEIA NPOG TIC ETAIPEIEC AVTATPAAIOTWV €ival w¢ €ENC :

31 Aekepppiou 2012 31 AskeppBpiou 2011
Y NOXPEWOEIG NPOG avTao@aAIoTEG - AoTikn EuBuvn AUTOKIVATWV 996.833,24 84.486,03
YNoXpewaoeI§ Npog avTacgPaAioTeG - Aoinoi KAddol 220.399,15 218.046,86
Z0voAo 1.217.232,39 302.532,89

17. NPOBAEWEIz

O1 NpoBAEWYEIG Nou JIEVpYNOE N €TAIPEIA NEPAV TWV ACPAMICTIKOV NPoBAEWPEWV €ival ol €ENG :

31 AskeuBpiou 2012 31 AskepBpiou 2011

MpoBAewn anolnuiwong Npoownikou 143.297,19 139.176,61
MPOBAEWN aVEAEYKTWV POPOAOYIKWOV XPNOEWV 300.000,00 300.000,00
Z0voAo 443.297,19 439.176,61

18. AOINEZ YNOXPEQZEIZ

O1 AoINEC UNOXPEWTEIG TNG TAIpEiag avaAlovTal oTov NapakdTw nivaka :

31 AskeuBpiou 2012 31 AskepuBpiou 2011
DOpoC €1000NHATOC 2.172.858,93 2.718.369,98
MpounBeuTeg - MIOTWTEC 846.159,31 507.755,09
Enimay £C NANpWTEEC 861.481,95 2.169.399,58
YMoXPEWOEIG YIa AoOINOUG PpOPOUG KAl TEAN 992.046,11 1.167.552,86
YNOXPEWOEIG NPOC acPalioTIKa Tapeia 286.997,18 303.654,03
'E00OA EMNOPEVWV XPNOEWV 106.577,01 128.528,39
E€oda xpnoewc¢ d0sdouAeupEva 11.568,16 12.303,77
Ey Yy URoeIic NANpwTEEG 73.119,03 59.401,93
NOINEG YNOXPEWOTEIC - 416.107,01
Z0voAo 5.350.807,68 7.483.072,64
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19. AZOAAIZTIKEZ NMPOBAEWEIZ & ANAAOIIA ANMO ANTAZDAAIZTEZ

O1 ao®aAIoTIKEG NPOBAEWEIC AVTINPOOWNEUOUV EKTIUACEIC YIA TIG HEAAOVTIKEG XpNHATOPOEG nMou Ba
npokUWouv andé Ta ac@aAioThpia oupgPfoAaia Tou KkKAAGdou CwNC KAl TwV KAAGOWV YEVIKWV
aopalioewv. AlakpivovTal Ta akoAouba €idn:

i)  MNpoPAgweic yia un dedouAeupeva aopdaAioTpa.

AVTINPOOWNEUOUV TO HEPOC TWV KABApWV EYYEYPAUHEVWY aopaAioTpwy NMou KAAUnTel kaT' avaAoyia
TV nepiodo and TV nUepopnvia oUVTa&ng TWV OIKOVOMIK®WV KATAOTACEWV MHEXPI TN ANEN NG
nepiodou yia Tnv onoia €xouv kataxwpnbei Ta ac@alioTpa oTa avTioToixa unTpwa Tng ETaipeiac.

i)  AnoBepa Kivouvwv ev Ioxu.

A@opda Tnv npocBetn npoBAswn n onoia oxnuaTileTal kaTtd TNV nuUeEpounvia ouvtagng Twv
OIKOVOUIK®WV KATAoTACEWV OTav To anobepa Twv Pn 0e00UAEUNEVWV AOPAAIGTPpWV Kal dIKAIWPATWV
EKTIATaI OTI dev €napkei yia Tnv KAAUwn Twv npoBAenopevov nuiov kal €E60wV Twv
aocpaAioTnpiwyv gv 1I0XU TNV NUEPOPNVia auTn.

iii) MPOoBAEWEIG YIA EKKPEWEIG anolnHIWOEIG.

A@opoUV UNoXPeWaoeIC yia {nMiec Nou €xouv cUpBei kal avayyeABei aAAd dev £€xouv €Eo@ANBei PEXPI
TNV nUEpounvia oUVTA&nG TWV OIKOVOMIK®V KATAOTACEWV. ZXnuatidovral pe Tn péEB0do «(pAakeAo
npoc (pAkeAo» KATOMIV UMOAOYIOHOU Tou KOOTOUG kaBe {nuiac he Pdon Ta undpxovra OTOIXEia
(NPAyHaTOYVWHUOOUVEG, IATPIKEC €KBEOEIC, OIKAOTIKEC AMO@ACEIC KAM.) KATA TNV nUeEpounvia
ouvTaéng Tou 100AoyiopoU. MpoBAEWeIg €xouv eniong oxnuaTiodei yia {nuiec nou £€xouv cUMBEi aAAa
dev €xouv avayyeABei péxpl TNV nuUepopnvia cUVTAENG TwV OIKOVOUIK®WYV KaTtaoTaoswv (IBNR) pe
BAon TO EKTIMWHEVO PEOO KOOTOG {Nuiac. =Tov NapakdaTw nivaka napouacialovral Ta anobéuarta Twv
MN OedOUAEUMEVWY ao@AAioTpwV Kal EKKPEJWV {NUIOV  TNG €Taipeiag avda AoyioTikd kAGdo

ao@paAiong kai ava kaTtnyopia anoB&uartocg :

31/12/2012 31/12/2011

AnoBépara acpalioswg nuIOv

Mn dedouleupéva aopaiiotpa (AMAA) - AgTikr) EuBUvn AuToKIVATOV 8.984.534,09 10.898.335,84
Exkpepeic {nuieg (AEZ @/@) - AoTiki) EuBUVN AUTOKIVATWOV 45.032.761,64 37.246.022,92
Exkpepeic InuiEg (AEZ @/@) - AoTikn EuBUvn AuToKIVATWV avaloyia avtacpalioTn 208.760,00 0,00
Exkpepeic Inuiec (AEZ a/o) - AaTikr EuBUVN AUTOKIVATOV 9.490.849,20 9.345.758,24
ZUvoAo - AoTikr EuBUvn AuTOKIVATWV 63.716.904,93 57.490.117,00
Mn dedouleupéva aopahioTpa (AMAA) -Aoinoi KAadol 2.843.769,72 3.174.958,00
Exkpepeic InuiEg (AEZ @/@) - Aoinoi KAGdol 2.366.893,81 2.514.627,69
Exkpepeic Inuieg (AEZ @/@) - Aoinoi KAadol avahoyia avraopaiiotn 900.000,00 0,00
Exkpepeic InuiEg (AEZ a/a) - Aoinoi KAadol 74.790,72 77.195,21
20voAo - AoTikr EuBUvn Aoinmv KAadwv 6.185.454,25 5.766.780,90
AZOAAIZTIKEZ MPOBAEWEIZ - ZUvoAo 69.902.359,18 63.256.897,90
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Kivnon ac@aAioTiK®wV NpoBAEWEWY ano eKKpeUEic NUIEC :

31 AskepBpiou 2012 31 AskepBpiou 2011
AoTiki EuBUvn AoTik EuBUvn

ZuvoAikn MeTaBoAn AUTOKIVAT®V Aoinoi KAasdoi AUTOKIVATWV Aoinoi KAadoi
YnoAoino apxfig Xxpfions 46.591.781,16 2.591.822,89 42,929.306,61 2.941.177,94
IBNR nponyoUpEVOU €TOUG 9.345.758,24 77.195,21 5.444.353,88 117.446,31
AnoBepa EKikpepwv gnpiov €Toug (nepiapBaverar kain 12.566.744,10 1.133.681,11 8.707.170,19 664.848,84
€§eAIEN TWV NponyoUPEVWYV ETWV)

NANPWHEG €TOUG  (NPONYOUUEVWYV ETWV) 4.571.245,38 381.414,98 8.946.100,00 973.952,79
IBNR 9.490.849,20 74.790,72 9.345.758,24 77.195,21
YnoéAomno ARENG XPHONG 54.732.370,84 3.341.684,53 46.591.781,16 2.591.822,89

>TOUG NApakaTw Mivakeg aneikovileTal n €EEAIEN TOU GUVOAIKOU KOOTOUG anolnMI®oewy yia Kabe £Tog
{nUIAag yia Tov KAado AoTIKNG EuBUVNG AUTOKIVATOU Kal CUYKEVTPWTIKA yid Toug Aoinoug kKAGdoug
levikwv AoQalioewv.

EmnpdoBeTa, eugavilovral Ta cwpeupeva noad nAnpwpwy Péxpl Tnv 31" AskepBpiou 2012 woTe va
MMopel va yivel gu@avic n npoBAewn Tou HEAAOVTIKOU KOOTOouG (nuiwv nou PBpiokovTtal O€

EKKpePOTNTA TNV 31" AckepBpiou 2012.

E§EMEN Inpuidv kKAGS0oU AoTikrig uBUVNG AUTOKLVATOU

v 31/12/2012
Mrjveg 12 24 36 48 60 72 84 96 108 120 132
'Et0G Znpdg
2002 3.922.990  3.729.174  3.769.722  3.908.376  3.920.903  3.957.048 3.946.820 3.949.735 3.978.014 3.980.931  3.983.217
2003 5.324.593 5.183.498 5.097.156 6.071.959 6.142.405 5.673.393 5.881.461 5.825.457 5.811.713 5.756.980
2004 5.167.989  5.098.789  6.037.872  6.319.382  5.855.042  5.818.249 5.841.784 5.607.396  5.592.541
2005 6.931.343 7.726.242 6.786.384 7.246.914 7.756.061 7.652.893  7.238916  7.231.991
2006 7.629.349 7.936.550 7.890.526 8.219.701 7.976.169 8.139.005  8.174.577
2007 18.424.038  15.160.047  16.276.845  14.512.805  14.309.008  14.128.895
2008 15.440.137 16.308.708  14.939.043 13.008.363 12.895.624
2009 19.491.564  22.691.333  20.540.471  20.208.147
2010 23.414.900 24.140.528  23.193.795
2011 19.526.911  20.731.239
2012 21.367.995
ZwPEVHEVEG TTANPWOEICE AMOINULWOELG 6.412.959 9.287.160  15.103.759  13.874.116  10.974.839  12.827.841  7.549.747  7.052.330  5.577.631  5.395.988  3.967.109
ZUVOAKO andBepa EKKPERWV INULDV 14.955.036  11.444.079 8.090.036 6.334.031 1.920.785 1.301.053 624.830 179.660 14.910 360.992 16.108
EEEAEN Inpuwv Ao KAGSwv acddAong
v 31/12/2012
MHAveg 12 24 36 ag 60 72 84 9% 108
'Eto¢ Znuag
2004 902.440 957.273 798.271 790.646 773.673 747.563 732.553 779.807 798.305
2005 1.078.975 1.101.410 1.025.563 1.103.931 1.246.672 1.240.789  1.236.506 1.366.152
2006 826.306 820.791 811.901 778.703 699.622 689.717 689.191
2007 2.156.186 2.161.475 2.123.661 2.119.991 2.111.213 2.062.965
2008 2.206.241 2.237.200 2.202.681 2.126.034 2.033.427
2009 3.070.589 3.100.136 3.019.924 3.031.342
2010 2.901.403 2.846.669 2.819.203
2011 2.318.566 2.326.226
2012 2.858.209
ZWPEVUEVEG TANPWOEICEG AMOINUWOELS 1.593.795 1.792.583 2.431.458 2.726.076 1.955.486 1.880.589 615.722 993.703 728.715
JUVOALKO aOBE EKKPEPWV {NULOV 1.264.414 533.643 387.745 305.266 77.941 182.376 73.469 372.449 69.590

20. ANABAAAOMENOZ ®OPOZ
O avaBaAAopevog @Opoc unoAoyileTal €ni Twv NPOCWPIVOV diaPopwyV, CULPWVA PE TN HEBODO TNG

UNOXPEWONG, KE TN XPNOIMONOoINCN Tou (opoAoyIkoU CUVTEAEDTH nou IoXUEI.
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H avaBaAAopyevn QopoAoyikn anaitnon Kal unoxpewon cupwneileTar étav undpxel £QAppociho

VOUIKO dikaiwpa Kal 0Tav o avaBaAAopevoc gpopog €1000NPaTog apopd otnv idia popoAoyikr apxn.

O unoAoyiopudg Tou avaBaAlopevou @Opou TNC ETaipsiac enaveEstaletar o kABs xpnon,
NPOKEINEVOU TO UMoOAoino nou eupgaviletar ornv Kataoraon XpnuaTooiKoVoMIKAG ©gong va

aneikovifel Tov 1I0XUoVTa POPOAOYIKO CUVTEAEDTH.

O ouvTeEAEOTAC KE Tov onoio unoAoyileTal o avaBaAAOuevog poOpog €ival icoG Je auTOV NMou ekTIPATAI
OTI Ba 1oxUsl KATd TNV OTIYYA avacTpoPng TWV MNpoowpIvVV @OopoAoyikwv diapopwyv. O
avapBaAiopevog @opoc Tng Etaipeiac €xer unoAoyioTei AauBdvovtag unown Tov (POPOAOYIKO

ouvTeAEDTN Nou Ba 1oxUel KaTa TNV NUEPOUNVia avakTnong TwV OXETIKWV agiwv.

SUhewva Pe To N.3943/2011, o popoAoyIkOG OUVTEAEDTHC BACEl TOU onoiou unoAoyileTal o POPOG
eni Twv KEPOWV TWV ETAIPEIOV Mou dpacTnpionoloUvTal otnv EAAGda, yia Tnv xprion 2012 avépxeTal
oe 20 % evw pe Tov N.4110/2013, 0 (QOPOAOYIKOG OUVTEAECTNG YIA TIC ENOMEVEC XPNoeig Ba
avépxeTal o€ 26%. H avaBaAAlopevn gopoAoyia Tng 31/12/2012 yia Tnv ETaipeia €xel unoAoyloTei
Me Baon Tov 1oxUovTa QopoAoyIkO oUVTEAEDTH 20%. O unoAoyIiOPOG TNG ME TO VEO (POPOAOYIKO
ouvTEAEDTN 26% 6a epappooTei oTigc OIkovouikeG KaTtaoTdoeic Tng and Tn xpnon 2013. H enidpaaon
TOU VEOU QOPOAOYIKOU GUVTEAECTR  oTnv avaBaAAopevn gopoAoyia Tng 31/12/2012 yia TnVv
Etaipeia unoAoyileTal og €000 popou € 1.089 xIA. kal € 899 xIA. avTigToixa.

O unoAoyiopocg TNG avaBaiAdpevng popoloyiag €xel wg €ENG
31 AekepBpiou 2012 31 AekepBpiou 2011

AvayvwpioBeioa @opoAoyikr) Anaitnon

EnevduTika AkivnTa 248.053,11 145.578,87
;(ggr:;sog;z:\;ovpma gToixeia arnv evAoyn aia peocw 294.099,70 1.120.359,34
AnaiTiosic and acpaiioTpa 21.469,51 22.327,24
Aoind oTolixeia evepynTikoU -62.411,66 6.735,55
MpoBAEWEIC 240.181,32 586.188,40
Z0voAo 741.391,98 1.881.189,41

AvayvwpioBeioa QopoAoyikn Ynoxpewan

Y NOXPEWOEIC NPOG AVTACGPAAIOTEG (31.900,00) (82.363,00)
AnoBepaTika (74.168,38) (74.168,38)
Zuvolo (106.068,38) (156.531,38)
AvaBaAAopevn ®opoAoyikn AnaiTtnon 635.323,60 1.724.658,03

21. YNIOXPEQZEIZ I'TA NAPOXEZ ZE EPFAZOMENOYZ
(a) Kpatikad Ac@alAioTika MpoypappaTta: O1 ei0popéc TNG ETaipeiac npo¢ Ta aocpaAioTika Tapeia

yla TIC ouvexiloyevee dpacTnplOTNTEC yid TNV Xpnon nou €An&e Tnv 31n AskeuyBpiou 2012
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kaTaxwpndnkav ora €£oda kal avnABav oe € 400.212,70 kai € 385.113,07 avTioToixa yia Tnv
xpron nou €An&e Tnv 31n AekeuBpiou 2011.

(B) Anolnuinon npoownikoU AOyw anoXwpnong: ZUuewva PeE TIC OIATAEEIC TNG €pYaATIKNG
vopoBeoiac TnGg xwpag ortnv onoia OpacTtnpionoleital n Etaipeia, ol epyaldpevol dikaiouvTal
anolnuiwon oTtnv nepinTwon andAuong n ouvta&oddTnNoNG Toug, TO UWOC TNG onoiag MoIKiAEl
avaloya pMe Tov MIOBO, Ta €Tn unnpeciac kalr Tov TpoOmo TnG danoxwpnonc (anoiuon n
ouvTa&ioddTnon) Tou gpyalopevou. YnaAAnAol nou napaitoUvTal fj anoAvovTtal aiTioAoynuéva dev
dikalolvTal anolnuiwon. H nAnpwTtéa anolnuiwon oe nepinTwon ouvta&ioddTnong iooUTal PE TO
40% TnG anolnuimwong nou Ba NTav NANPWTEA O MNEPINTWON avaitiag anodAuong. ZTnv EAAAdaq,
cUPQWVa HME TNV TOMIKN MPAKTIKN, auTd Ta npoypdpuarta dsv XpnuaTtodoToUvTdl Kdl ouvigToUuv
npoypaupata kabopiopévwv napoxwv (defined benefit plans) ocUu@wva pe To AAM 19. H ETaipeia
XPEWVEI Ta anoTeAéouaTta yia OsdOUAEUNEVEG NMApPOXEG 0 KABe xpron e avTioToixn au&non Tng
OXETIKAG avaAoyIoTIKNG unoXpéwons. O1 NANPwWHPEG napoXwv nou  JIEvepyouvTdl OTOUC
ouvTa&I0d0TOUNEVOUCG KABE NEPiodo XPEWVOVTAI £VAVTI AUTAC TNG UNOXPEWONG.

H kivnon Tng kaBapnc unoxpewaoncg otn Katdaoraon OIKOVOUIKNAG ©€0NG €XEl WG aKOAOUBWC:

31 AekeppBpiou 2012 31 AskeppBpiou 2011

KaBapr| unoxpewon €vap&ng xpnong 139.176,61 166.979,33
SUoowpPEUPEVA avaAoyIoTika (kEpdn) / CnNUIEG 4.120,58 (27.802,72)
KaBapn unoxpéwon TEAOUG XpRONG 143.297,19 139.176,61

O1 unoxpewoeslG TnG ETaipeiac nou anoppéouv and TnVv UMNOXPEWOKN TOUG va KataBaAouv
anolnuiwoelc Aoyw ouvTa&iodoTnong NpoaodiopioTnNKav YECW AVAAOYIOTIKNG UEAETNG ONWG NPoBAENEl
To AAM 19. O1 AenTOUEPEIEG KAl O BACIKEG NAPAdOXECG TNG AvAAOYIOTIKAG HEAETNG TNV 31 AekeuBpiou
2012 ka1 2011 €xouv wG KATWOI:

31 AskepuBpiou 2012 31 AekepBpiou 2011
Mapouca a&ia Asopeuong KabBopiopevwyv Mapoxwv 143.297,19 139.176,61
EUAoyn a&ia neplouciakwy oToIXEIWV
npoy paupaTog - -
Kardaoraon Ano6sparonoinong NMNAsovacuya /
(CEAAsippa) 143.297,19 139.176,61
MAeovaoua / (EAAgigpa) Tou Mpoy papuaTtog
KaBoplopEvwy Mapoxmv 143.297,19 139.176,61
Mapouoa Agia TwV PHEAAOVTIK®OV OIKOVOMUIK®OV
opelAwv (Asset Ceiling) - -
KaOapn unoxXpEwon oTov ICOAOYICHO 143.297,19 139.176,61
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31 AskepBpiou 2012 31 AskepBpiou 2011

ZupPpwvVvia napoloag agiag unoxXpEwong

napoxmv
MapouUoa unoxpéwaon €vap&éng Xpnong 139.176,61 166.979,33
KooTog TpExouoag anacxoAnong 20.984,75 18.889,29
XpNUATOOIKOVOUIKO KOOTOG 4.175,30 3.755,37
TepuaTikég Mapoxeg / Enidpaon MNepikonng /
Alakavoviouou 4.253,07 1.573,87
Meiov KaTaBAnBeioeg anolnUI®OEIG (34.429,57) (5.134,94)
Mn Kataxwpoupeva AvaAoyioTika (kEpdn) /
INUIEC NEPIGBOU 9.137,03 (46.886,31)
MapouUoca A§ia 3£0HEUONG KOBOPICHEVWV
Mapoxwv (katda Tn
AREN TNG OIKOVOMIKNG NEPIOSOU) 143.297,19 139.176,61
BaoIKEG UNOBECEIG: 2012 2011
MNpogEo@ANTIKO €MITOKIO 3,80% 3,00%
MooooTd au&nong auoiBwv 3,70%  5,40%
AUEnon O€ikTn TINWV KATAVaAAwTn 2,00% 2,00%

22. AOYAEYMENA (MIKTA) AZ®AAIZTPA KAI ZYNA®H EZ0OAA
Ta douAsupéva aoc@aAioTpa Kal cuva@n £€ooda yia TNV acTiKh €uBuvn aQUuTOKIVATWV Kdl YId TOUG

Aoinoucg kAadoug napouoialovTal oTov NApakATw nivaka :

31 AekepBpiou 2012 31 Aekepppiou 2011

Eyyeypapueva (MikTa) aopahioTpa kai cuvagn £0oda - AaTik EuBUVN AuToKIVATGV 33.774.630,91 35.070.273,48
MeTaBoAn anoBépaTog pn douheupévawy aopahioTpwy - AoTik) EuBuvn AutokiviT@V 1.913.801,75 (210.749,76)
Aouheupéva (Mikta) acpaAioTpa kai cuvagr £goda - AoTiki) EuBUvn AuToKIVATOV 35.688.432,66 34.859.523,72
Eyyeypapueva (MikTa) aopahiotpa kai uvagn €0oda - Aoinoi KAadol 9.644.096,63 10.224.898,66
MeTaBoAn anoBépaTog pn douheupévawy aopahioTpwy - Aomoi KAadol 331.188,28 861.611,85
AouAeupéva (Mikra) acpdAioTpa kai guva@r) €6oda - Aoinoi KAadol 9.975.284,91 11.086.510,51
0volo 45.663.717,57 45,946.034,23

>Ta eyyeypaupéva ac@alioTpa TnG ETaipeiag nepihapBavovTal kar acpdaAiotpa and avaiAngBeioeg
avTaocpaliosig noooU 84.965,05 € (2011: 96.829,20 €).

23. EKXQPHOENTA AZDAAIZTPA
Ta ekxwpnBevrta ac@AaAioTpa yia Tnv acoTikn €uBUvVn AUTOKIVATWY Kdl yid Toug Aoinoug kAddoug

napouaiadovTal oTov NApakaTw nivaka :
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31 AekepBpiou 2012 31 AekepBpiou 2011

EkxwpnBévta aopahioTpa o€ avtaopaioTeC - AaTikr) EuBUvn AuToKIVATGV (992.570,09) (1.079.254,15)
EkxwpnBévra aopahiotpa - AoTiki) EuBUVN AUTOKIVATOV (992.570,09) (1.079.254,15)
EkxwpnBevra aopahioTpa oe avraopahiotéc - Aomoi KAddol (1.396.657,07) (1.219.424,06)
MeTaBoAn anoBépatoc ekxwpnBevtwy n Souheupevwy aopahioTpwy - Aoinoi Khadol - -
ExxwpnOévra acpaAiotpa - Aonoi KAadol (1.396.657,07) (1.219.424,06)
Sivoho (2.389.227,16) (2.298.678,21)

24. KEPAH/(ZHMIEZ) ANO ANMOTIMHZH EMNENAYZEQN AKINHTQN

Me Bdon Tnv anoTignon nou NpayuyaTonoinoe aveEdpTnTog EKTIMNTAG YIA Ta €NEVOUTIKA akivnTa Tn
xpron 2012 n eraipeia kataxwpnoe {nuia uwoug 1.013.535,40 €. MNa 1o 2011 cUPPwva Pe TNV
€KOBEDN TWV EKTIUNTWV Npogékuwe {nuia Uwoug 1.229.919,22 €.

25. KEPAH/(ZHMIEZ) ANO ANMOTIMHZH ENENAYZEQN ASIOFPA®QN
O1 {nuI€c nou npoékuwav and Tnv anoTignon Twv a&loypd®wyv avaAlovTdl oToV NApakdTw nivaka :

31 AekepBpiou 2012 31 AekepBpiou 2011

Ouoloya (KEPON/(ZNUIEC) ANOTIMNOEWV) 127.692,72 (5.710.980,48)
ApoiBaia Kepahaia (Kepdn/(Znuieg) ANOTIUACEWV) 2.475.513,11 (1.758.180,91)
MeToxeg (KEPON/(ZNUIEG) ANOTINNOEWV) - (342.749,29)
SUvolo 2.603.205,83 (7.811.910,68)

>Tn ZUvodo Kopu®pnc yia To Eupw Tnv 26 OkTwBpiou 2011, cuppwvhdnke £éva cUVoOAo PETPWV Mou
nepieAauyBave pia €BeAovTikh avraAiayr OPoAOYWV MPE ovopaoTIKn Heiwon Tou 50% eni Tou
BewpnTikoU €AANVIKOU XPEOUG MOU KATEXOUV IBIWTEC €NeVOUTEC. ANO KoIvoU ME €va (PIAODOED
npOypauPa yia Tnv €AANVIKA OIKOVOWia, N OUMHETOXN Tou I0IWTIKOU TOMED aVAPEVETAl vda
dlaocpaliosl TNV anoueiwon TG oxEong Tou eAANVIKoU XpEoug npogG To AENM pe oToxo va ¢pBacel To
120% £wg TOo 2020. Tnv 24 ®egBpouapiou 2012 To Ynoupyeio OIKOVOUIK®WV TNG EAANVIKAG
AnuokpaTiag €EEdWOE TIC NPOOKANCEIC Kal NAnpogoplakd deATia (Ta «AegATia») Pe Ta onoia kaAoloe
Toug kaTtdoxoug OpoAOywv EAANvIkoU Anpociou nou ouppeTeixav oto PSI (Ta «opoAoya nou
OUMMETEXOUV OTO PSI») va Ta avTaAAd&ouv cUP@wva Pe Toug Opouc Nou neplypdgovTtav ota AeATia

(n «Mpoopopd»). H ETaipsia GUPPETEIXE OTO NpOypapupa avraAlayng odoAdywyv EAAnvikoU dnuoaiou
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(P.S.I.II) TOo onoio oAokAnpwOnke oTiG 12 MapTtiou 2012, cUPPWvVA HPE TO OMoio Ta OPOAoyda

avTtaAAdooovTal HE :

e 20 OpdAoya EAANvVikoU Anuooiou Oidpkeiag and 11 €éwg 30 €Tn ovopdoTikAG a&iag iong pe TO
31,5% Tng ovopaoTIKAG a&iac Twv naAaiwv ohdoAdywv

e 3 EFSF (European Financial Stability Funds) eyyunuéva opdAoya Bpaxunpdbeoung didpkeiag (1-2
£€TN) oVONaoTIKNG a&iac iong pe 1o 17,92% TN OVvONaoTIKNG a&iag Twv NaAdi®yv oJoAOYwWV

EninAgov n avraAAayn nepiAauyBavel €va XpnUATOOIKOVOUIKO MApAaywyo OVOWAoTIKNG afiag iong Pe

To 31,5% TNnG ovopaoTIKAC afiac Twv véwv OpoAdywv EAANviKoU Anuociou Tou onoiou n anddoon

e€aptartal anod Tnv peAAovTikn augnon Tou AEM.

26. KEPAH/(ZHMIEZ) ANO NQAHZH ENENAYZEQN

O1 {nuIEC NoU NPOEKUWE and Tnv NwAnon enevdUoswv avaAlovTal oTov napakdTtw nivaka :

31 AskeppBpiou 2012 31 AskeppBpiou 2011

Xpeoy papa (18.191,77) (75.750,31)

EvowpaTa nepiouciaka oTolxEia

Z0voAo (18.191,77) (75.750,31)

27. EZOAA ENENAYZEQN

H avdAuon Twv 060wV anod Ti¢ enevdUOEIC TNG eTAlpeiac napouoialovTal oTov NApakdTw nivaka :

31 AekeppBpiou 2012 31 AskeppBpiou 2011

'Ecoda ano Evoikia 337.726,25 364.063,54

Tokol Xpeoy papwv 94.225,23 530.398,86

Tokol KaTtabéoswv 1.453.749,98 1.833.221,21
Tokol Ynepnuepiag and AnaiThoEIg 68.843,19 154.771,64
- 60.772,88

Aoina

Z0volAo

1.954.544,65

2.943.228,13
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28. AOINA EZOAA

Ta Aoind €00da Tng sTaipeiag epgavifovral oTov NApakdTw nivaka :

31 AekeppBpiou 2012 31 AekeppBpiou 2011

MpounBeleg 86.776,67 145.132,10
Mepaiwon ®opoioyia/(ZupwnPiopodc) - 263.483,90
Aoina 182.976,11 78.342,66
Z0voAo 269.752,78 486.958,66

29. AMMOZHMIQZEIZ AZDAAIZMENQN
O1 anolnUI®oEIC Nou NANPWONKAv anodé Tnv €Taipeiad NPoc TOUG ACPAAICHEVOUG Yid ToV KAGdo Tou

QUTOKIVATOU Kal yia Toug AoinoUg kAadoug napouaialovTdl oTov Napakatw nivaka :

31 Askepppiou 2012 31 AekepBpiou 2011
AnolnUIwoEeic KAGJoU auTOKIVATOU (13.638.599,58) (16.584.530,74)
Avaloyia AvragpahioT@v AnolnpI®oElG KAGOOU auTOKIVATOU 29.112,86 -
AnolnUIwaoeic Aonwv KAGdwv (1.975.964,39) (2.474.804,51)
Avaloyia AvtagpalioTwv Anolnpiwoelc Aoinwy KAGdwv 42,67 -
Z0voho (15.585.408,44) (19.059.335,25)

30. METABOAEZ ANO AZ®OAAIZTIKEZ NPOBAEWEIZ
H peTaBoAn Twv aoc@aAioTIK®V NpoBAEYewv napoucidlovTal oTov Nivaka nou akoAouBsi :

31 AskepBpiou 2012 31 AskepBpiou 2011

Aopalioeig AoTiknG EuBlvng AuTokiviTou (Idia Kpdtnon) (8.352.404,68) (3.450.659,55)
Ao@alioeig AoTikng EuBuvng AuTokiviiTou (AvaAoyia AvTac@aAioT®V) 208.760,00 -
Z0uvoAo (8.143.644,68) (3.450.659,55)

Ao@aliosic Noinwv KANadwv (Idia KpaTtnon)

Ao@aliosic Noinwv KANGdwv (AvaAoyia AvTac@alioTwv)

20voAo

Feviko ZUvoAo

(949.861,63) 549.355,04
900.000,00 -
(49.861,63) 549.355,04

(8.193.506,31)

(2.901.304,51)
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31. AOYAEYMENEZ NPOMHOEIEZ NAPAIrQrHz

O1 doUAEUpPEVEC NpoPnBeiec napaywyng epgavifovral oTov NapakdaTw nivaka :

31 AekepBpiou 2012

31 AskepBpiou 2011

(5.601.244,96)

AouAeupéveg MpopnBeieg Mapay wyng (AoT.EuBUvng AuToKIVATOU) (5.359.280,64)
'Egodo and MpopnBeieg AvracpalioTwv (AcT.EuBUvVNG AUTOKIVATOU) -
Zuvolo (5.359.280,64)

AouAeupéveg MpopnBeieg Mapay wyng (Aoinwv KAGdwv)
'Ecodo and MpounBeieg Avrac@alioTov (Aoinwv KAadwv)

ZU0volo

F'eviko ZUVoAo

32. AEITOYPI'IKA EZOAA

(5.601.244,96)

(1.740.545,65)
15.042,35

(2.070.028,67)
10.304,33

(1.725.503,30)

(2.059.724,34)

(7.084.783,94)

(7.660.969,30)

Ta AsiToupyikd £€oda TnG TAlpeiag avaAuovTal OTov Mivaka rnou akoAoudsei :

ApoiBec kal 'EEoda MpoownikoU
ApoiBeg TpiTwv

®opol TEAN

'EE0da MpoBoAnG & Alapruiong
ZUVOPOEG

AopalioTpa

Eniokeuég & SuvTnpnosIc
AnooBEoelg

TEAA-TIAE and npwTaoc®/celg
Alapopa ‘EEoda

Z0voAo

33. AOINA EE0AA

31 AskepBpiou 2012

31 AskepuBpiou 2011

1.907.436,71
806.091,11
223.472,71
50.098,50
223.275,72
38.952,03
58.982,83
205.888,22
646.413,98
609.201,25

1.630.603,08
839.734,76
193.846,82
107.118,49
227.329,71
57.751,27
45.082,40
230.230,51
675.761,23
392.154,90

4.769.813,06

4.399.613,17

Ta Aoind €€oda Tng eTaipeiac avaAlovTal oTov Mivaka nou akoAoudsi :

31 AskepBpiou 2012 31 AskeppBpiou 2011

MpounBeiec EyyunTikwv EnicToA®v 8.760,98 10.031,96
MpoBAEWEIC ENICPAA®Y ANAITACEWV 964.725,60 2.658.744,73
Aoind 'E€oda 154.048,29 149.303,94
ZuvoAo 1.127.534,87 2.818.080,63
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34. ®OPOZ EIZOAHMATOZ

O vopog 3943/2011 nou TEBNKe o€ 10XU TO MdpTio Tou 2011, npoBAEnel OTI yid TIG DIAXEIPIOTIKEG
xpnoeig nou apyiCouv ano 1 Iavouapiou 2011 kal PETA, O GUVTEAECTNC (POPOAOYIAG €1000ANATOC
VOUIKWV Nnpoownwv opiletal o 20%.

MNa tn xpnon 2012 n ETvaipeia €xel unaxBei oTo (POPOAOYIKO €Agyxo TwV OpkWTWV EAsykTov
AoyloTwV nou npoBAEnsTal ano Ti¢ dlaTa&elc Tou apBpou 82 nap. 5 Tou N. 2238/1994. O £Aeyxocg
auToc BpiokeTal o eEENIEN Kal TO OXETIKO POPOAOYIKO MIOTOMOINTIKO NPoBAENETAl va XopnynoOsei YeTa
Tn ONMOCIEUON TWV OIKOVOUIKWV KATAOTACEWV XPNosw¢ 2012. Av PEXpI TNV OAOKANpwaon Tou
(POPOAOYIKOU EAEYXOU MPOoKUWOUV NMPOCBETEC POPOAOYIKEC UNOXPEWOTEIC EKTIMATAI OTI auTéG Oev Ba
£XOUV oUCIWON €Nidpaan OTIC OIKOVOUIKEG KATAOTACEIG.

O @OpOC €1003MNPATOC Nou eniBapuve Ta anoTeAéopata avaAUeTal oToV Nivaka nou akoAouBei :

31 AskepBpiou 2012 31 AskepBpiou 2011
®oOpo¢ EigodnuaTtog Xpnong 2.114.665,05 2.085.018,43
AvapaAAopevog ®opog 1.089.334,43 (1.724.658,03)
AvaBaAAopevog ®opog (aneubeiag oTa idia kepaAaia) - (74.168,39)
MpoBAEweic ®Opou EicodnuaTtog AVEAEYKTWY XpHoewv - 300.000,00
Alapopég ®dpou Eigodnuatog MponyoUuevwy Xprnoewy - 174.475,04
ZuvoAo 3.203.999,48 760.667,05
Képdn/Znuieg npd ®opwv 10.309.219,88 1.120.659,74
ZuvTeAeoTng ®opou EicodnuaTog 20% 20%
MpoBAEweic ®Opou EioodnuaTog AVEAEYKTWY XpNoewV - 300.000,00
dopog 2.061.843,98 524.131,95
'EE08a pn ekneoTéa 906.223,88 152.396,60
NoInég NpooapuoyEg 235.931,62 84.138,51
ZuvoAo 3.203.999,48 760.667,06

Ma TiIg aveAEYKTEG popoAoyikd xpnoeig 2009 kail 2010 n eTaipeia Ba eAeyxBei and TIC POPOAOYIKEC
apxeg Baoel Twv kavovwy kal d1adikaciwv nou ioxuav héEXpl TNV epappoyn Tou N.3842/2010 apbpo
17 napaypa@og 3. lNa TIC XPROEIC AUTEG £xEl OXNMATIOEI CWPEUTIKA MNPOBAEWN YId QOPOAOYIKEG
dlapopec € 300.000. KaTta ouveneid, ol POPOAOYIKEG TNG UMOXPEWUTEIC YIA TIC AVEAEYKTEC XPNOEIG

OEV EXOUV KATAOTEI OPIOTIKEG.

35. KEPAH ANA METOXH
Ta Baoika kEPdN ava petoxn, unoAoyilovral pe Tn diaipeon Tou kabapoU KEPOOUG PETA TOUG POPOUG

ME TO oTABUIoONEVO PECO apIBud TWV KOIVWV PETOXWV KATa Tn S1ApKEId TNG XPNonG.

4
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31 AskeHBpiou 2012 31 AskeHBpiou 2011
KEpdn HETOXWV TNG MNTPIKNAG 7.105.220,40 359.992,68
>T1adpiopévog M.O. aplBuwV PETOXWV 18.567.912,00 9.283.956,00
Baocika kEpdn ava peroxn (HETG popwv) 0,3827 0,0388

36. AIANOMH

Ta k&pdn Tng Xpnong 2012 petd ¢poépwv avepyxovTdl 0To Noco Twv € 7.105.220,40. To AIOIKNTIKO
>upBoUAIo NpoTiBeTal va npoTeivel Npog Tn Mevikn ZuveAeuon :

a) To oxnuaTiopd Tou KaTtda vopou TakTikoU anoBeuaTikoU nooou € 1.650.000

B) Tn diavoun pepiopaTog nooou € 928.395,60 (fiTol € 0,05 ava peToxn)

37. ENAEXOMENEZ YNOXPEQZEI> KAI AEZMEYZEIZ

NoOMIKEG YNOOEOEIG

Qc ao@aAioTikn emixeipnon n Etaipeia epnAgkerar (Je Tnv 1016TNTA €iTE TOU €vayOPEVOU EITE TOU
€EVAyovToG) oe J1apopeC OIKAOTIKEG OIEKOIKNOEIC VYIA KATABOAN ao@AAIOTIK®OV anolnuiwoswy,
aoQaAIoPEVWY Kal TPITwV KABwG kal o Aoingg diadikaoiec enidiaiTnoiag oTa nAaiola Tng AsiToupyiag
™G.

H ekTipnon Tng Aloiknong kal Twv NopIKwv TNG ZUPBOUA®V eival OTI ol eviexOueveg (nUiec nou
Jnopei va npokUWouv ano OIKACTIKEG UNOBECEIG OIEKDIKNOEWY KATA TNG €TAIPEIAC, Ol OMOIEC €ival
EKKPENEIG oTa dikaoTnpla, cupnepIAauBAavovTal oTIG OUVOAIKEG NMPORBAEYEIG EKKPEPWV NIV TNG
eTaipeiag oTig 31/12/2012 kal dev avapeéveTal va €xouv ouoiwdn €nidpacn oTn XPNHATOOIKOVOMIKA
B£on Tng ETaipeiac.

Qc ek ToUTOU Ogv XpeIAoBNKe va oxnNUaTioBei kapia npdBAewn yia evdexopevn {nuia, népav Twv ndn
KaTaxwpnoevTwy.

EYYUROEIG

H Etaipeia Tnv 31 AekeuBpiou 2012 €ixe ekOWOElI EYYUNTIKEG EMOTOAEC KAAAG EKTEAEONC GUVOAIKOU
Uwoucg € 367.285,14 nou a@opoUVv GUUMPETOXN O dIaywVIGHOUC Yia KAAuUWn VEwV acpaAllioTnpinyv
oupBoAdiwv ot diagopeg etaipeieg, OTA kal AEKO kal nogou € 326.685,00 w¢ gyyunon KaAng
NANPWHAC AOYW TNC CUPUETOXNG TNG 0TO auoTnua ®iIAikoU AlakavoviopoU Znuimy.

dopoloyika Ospara

ZUP@wva pe Tov N.3842/2010 apBpo 17 napaypa®og 3 kai Tnv NOA 1159/2011 nou €xouv 1oXU yia
IooAoyIopMoUG nou kAegivouv ano 30 Iouviou 2011 kair HETA, O (POPOAOYIKOG EAEYXOG TWV
EMIXEIPNOEWY MOU €AEYXOVTAl UNOXPEWTIKA and NOWIYouG EAeyKTEG 1} EAEYKTIKA ypageia nou €ival

EYYEYPAUPEVO 0TO dnuooio pnTpwo Tou N. 3693/2008 (®EK 174 A') 6a dievepyeital nAéov ano
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autoug. O1 vopipol eAeykTeEC Ba ekdidouv «EkBeon dopoloyikng Zuppop@waong». Eav n «EkBeon
®OopOAOYIKNC ZUPHOPPWONG». Oev EXEl EMIPUAAEEIC Kal n eTaipeia dev oupnepIANPBEei oTo deiyua Tou
9% Twv €TAIPEI®V Nou B8a unoBAnBoUV o€ ENAVEAEYXO AMO TIC (POPOAOYIKEG APXEG EVTOC 18 pnvwv
and Tnv nuepopnvia unoBoAng Tng «'EkBeong ®opoAoyiknG ZUNHOPPWONG», CUNPWVA PE To apbpo
80 Tou N.3842/2010, T6TE N Xprion BewpsiTal NEPAIWPEVN POPOAOYIKA.

H ETaipeia €xel avaBéoel atnv EAeykTikn ETaipeia GRANT THORNTON To QOpoAOYIKO €AEYXO yia TN
xpron 2012 kai n 'EkBeon ®opoAoyIKAC SUPHOPPWONG avapeveTal va £kdoBei evtoc Tou Iouviou
2013.

H avéAleykTeg popoAoyikd xpnoeic 2009-2010 6a eAeyxBolv and TIC POopPOAOYIKEC ApXEG BAoel TwV
Kavovwyv kai 81adikaci®v nou ioxuav PEXP! TNV EQApuoyn Tou npoavapepBEVTOG VOUOU.

M1a TIG aAVEAEYKTEG (POPOAOYIKA XPNOEIG N €TAIPEia €XEl oxnuaTiosl npoBAewn Uyoug € 300.000,00.
AeopeloeIg and AsITOupyika HiIocOwpara

H ETaipeia yia TIG avaykeg AeiToupyiag Tng pioBwvel 7 akivnra.

Ta ouvoAlkG €Eoda evoikiaong nepiAayfavovTal oTnv EMNICUVANTOPEVN KATACOTACN ZUVOAIKWV
Ecodwv Twv ouvexI{OPJevwv dpacTnploTATWV TNG XPNOEws nou €Ange Tnv 31 AekeuBpiou 2012 kal
avépyovTal og € 20.995,02 ka1 € 15.637,96 Tnv 31 AekeuPpiou 2011 avTioToixa.

Ta eAaxiora peAAOVTIKG nANpwTEéd MiIcBwpaTta evolkiaong BAcel Un aKupWOINWV CUHBOAdiwv

AEITOUPYIKNG HioBwong Tnv 31n AekepBpiou 2012 kail 2011 €xouv WG KATWO! :

31 AekeuBpiou 2012 31 AskepupBpiou 2011

EVTOC VOC £TOUC 19.065,37 11.020,39
2 pe 5 £t 59.530,10 23.413,60
Nave and 5 &tn 94.314,58 11.655,00
Z0voAo 172.910,05 46.088,99

38. ZYNAAAATEZ ME ZYNAEMENEZ ENIXEIPHZEIZ KAI NMPOzZQMA

Q¢ ouvdepeva PeEpn TnG ETaipeiag, BewpouvTtal Ta PEAN Tou AloiknTikoU ZupBouAiou Onwg auta
opiCovTal anod 1o A.A.M. 24 «FvwoTonoInoeig ZUVOENEVRV MepmV».

H ETaipeia dev £xel OUVOEWEVEG ETAIPEIEC PE TNV £vvold Nou auTég opilovtal and To AA.M. 24
«'VWOTONOINOEIG ZUVOEPEVWY MEpV>.

O1 ouvaAAayéc Tng ETaipeiag pe Ta ocuvdepEva e auTnv PEPN KABwG Kal ol NpoKUNTOUGEG andalTrnaEelg

KAl UNoXPEWOEIG KaTa Tnv 31 AskeuBpiou 2012 £xouv WG EAG:
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31 AskepBpiou 2012

AnaITAoEIg YNOXpPEMOEIG ‘Ecoda ‘E§0da
Suvdepévo Mépog
ApoIBEG Kal AoINEG Napoxeg Mehwv A.Z. 29.019,97 - - 231.586,55
AMOIBEG Kal AoINEG NAPOXEG AIEUBUVTIKOV 19.185,46 463,75 3.778,68 252.949,86
Aoina 1.273,29 54.984,22 2.899,52 273.867,78
ZuvoAo 49.478,72 55.447,97 6.678,20 758.404,19
31 AskepBpiou 2011

AnaiTnoeiq YNoxXpe®OEIg ‘Ecoda ‘E§0da
Zuvdspévo Mépog
AHOIBEG Kal AOINEG Napoxeg MeAwv A.3. - - - 398.545,74
STEAEXDV 32.126,46 120.000,00 - 64.460,10
Noina - - 900.000,00 -
Z0voAo 32.126,46 120.000,00 900.000,00 463.005,84

39. TETONOTA META THN HMEPOMHNIA ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

Katd Tnv nuepounvia eykpiong Twv OIKovouik®wv KaTaoTdoswv anod To AIoIKNTIKO ZUHBOUAIO, n
Etaipeia diatnpoloe npoBeopiakn katabeon otn Tpanela Kunpou nooou € 4.706.408,33.

SXETIKA HWE TIC KATABEoeIG oTa Tpanedika 10pupaTa TnG KUnpou apxika TéBnke ot 1I0XU To AlGTAyud
BOCY To onoio ava@eéperal kKal PJe To ouvonTikO TITAO w¢ «To nepi Alaowong e Idia Méoa Tng
Tpanelag Kunpou». ZUp@wva pe To Aidtaypa BOCY, nou £xel évapén 1oxuc ano 29 Maptiou 2013,
npoBAENETal OTI O NEPINTWON ONOU Ol OUVOAIKEG KATABETEIC TIG OMNOIEG £&va NMPOOWNO KATEXElI OTNV
Tpanela Kunpou kal kataypdagovTal ora BiBAia Tng Tpanelag Kunpou oTic 22:00 oTig 26 MapTiou
2013, unepPaivouv To Nocd Twv € 100.000, TOTE:

a) 1o 37,5% Tou unepBAAAOVTOG NOCOU WPETATPENETAlI O OUVNOEIC METOXEC ME TIUR PETATPONNC €
1,00 ovopaoTikng a&iac Metoxwv yia kabe € 1,00 Tou peTaTpendpevou unepBaiiovTtog nooou,

B) To undAoino 22,5% Tou unepBaAlovrtoc noooU pndevileTar kal avTikabioTratar ano TiTAo
dlENOPEVO ano Toug 0poug Tou MapapTtiuaToc A Tou AlaTaypaToc, Kai

y) To evanopévov 40% Tou unepPBaAlovTog nooou upndevileTal kai avTikadioTarar npoowpliva ano
TiTAO dlenopevo and Toug 6poucg Tou MapapTrpaTog B Tou diaTayuaToc.

O1 6pol Tou napandvw AlaTdyudaToc, apxika dev epappolovTayv via TIC KAaTdB£oeIC TwV ATQAAIOTIKOV

ETaipsiov otnv Tpanela Kunpou.

>TIG 22 AnpiAiou 2013, avakoivwBnke 0TI n KuBépvnon Kunpou kal n Kevrtpikn Tpanela Kunpou
KaTeAN&av o cupPwvia yia «koUpepa» 27,5% oTig kaTabeaelg kal Twv AGPaAIoTIKWV ETalpeiov nou
diatnpolv ortnv Tpanela Kunpou kal €Eaipouvral and To <«KoUpegua» MOVO To 72,5% Twv
KaTabéoewv Twv AcpaAlioTIKwV ETalpeiov avTi 100% nou ATav oTo nponyouuevo Aidraypua.

'Ewg kal Tnv nuepounvia €ykpiong Twv OIKOVOUIKWY KaTaoTaoswv, n napandvw oupewvia dgv

anotunwOnke gnionua os kanolo véo AIGTaypa To onoio va €xel TeBei og 10X U.

YeAlba 72
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MNépa Twv avwTepw, Oev £xel OUMPEl Kaveva onuavTikd yeyovog To onoio Ba anaiTtouoe Tnv

avanpooappoyn Twv Oikovouikwv KataoTaoewy | TNV YVWOTONoinor Tou 0€ AUTEG.

®eooalovikn, 30 AnpiAiou 2013

O Mpodedpog Tou A.Z. O AleuBUvwyv ZUpBoulog O AleuBuvTng OIKOVOUIK®V YANPESIDV O AvaAoyIoTng
Zoupnc AnUNATPIOG BoToapidong N.Iwavvng Mpolog ABavaaiog Mapyi6¢ BaoiAng
AAT: AB 360518 AAT: AK 300715 Ap. Adciac: 013360 / A' Taé€n Ap.Ad.: 89567/5556/12-1-76
AAE-ENE: 83/22-1 -76
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