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0L Opapa 4

FIAPEIA TAPETTH

n H d10iknon £X&l UI0OOETNOEI CUYXPOVEG TEXVOAOYIEC EAEYXOU
= noloTnTag VEPOU Kabwg kal Tnv avapBadpion Tov HEOOIWV

ene&epyaoiag AUNATWV.

n Me oeBaocpuo oTo NepIBAAAOV KAl TOUG USATIVOUG NOPOUG EXEI

 — O£0€lI WC OTOXO TNV NPOOCTACIA TOU OEPpHAiKOU KOANOU.

Movada =npavong
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© AlapkiAg BEATIWON TOV NAPEPXOHEVWV UNMNPECIOV
© Aiaopdaiion TnG TPoPodociag pe eEAIPETIKNAG NOIOTNTAG NOGINO VEPO
© AnoTteAeopaTikOTEPN NpooTacia Tou NepIBAAAovTog

@ BeATi®OON TWV OIKOVOHIK®WV HEYEOWV TNG ETalpeiag

Movada =npavong
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g H ZTpartnyikn TG ETaipeiag oToXeUEl 0TV EKNARPWON TV

h

UNOXPEWOEWV TNG WG Enmxeipnong Koivig QgeAciag

= | I
o (-

T E—

Movada =npavong
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NMaykoouia ZTAaTIoTIKA
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( St Gl Maykoopia ZraTioTika &,

FIAPEIA YAPEYTH

SUHPOVA JE TNV TeEAeuTaia kataypa®n 1o 36% ToUu NaykooHiou nAnbucpou (2,5

D

010 artopa ) ouv o€ NEPIOXEG EAAEIYNG VEPOU

Ekei napayeral To 22% Tou AEIN NnaykooHi®wG Nou avePXEeTal nepinou o€ $9,4 TPIO.

D

2TO OEVAPIO ONOU N NAYKOOHIA napaymwyn auginOei HETG ano TEXVOAOYIKEG

D

avaBaduiosic kal peinon diappomv, auTo Ba aneAsuBepwoel nepinou 1 dio.

avOpmwnoug kal 21% AlyoTepa naidia Xmpic eEnapkEG vepo.

AwvAioTRpio

ETaipikn Napouciaon AnoteAecpatmyv ‘EToug 2012 - IoUviog 2013



H EYAQO A.E. onuepa
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o G L S Baoikeg Kateubuvoeig O

©

OpOoAoYIOCHOG Kal EEUYIAVOT OIKOVOHIK®WV OTOIXEIOV

©

Anopdakpuvon onHAavTiK®V NOCOTATWV AupaToAdonng

©

AUEnon epyacimv cuvrnpnong HE NnapdAAnAn HEIWON TWV UNOAOIN®WV YEVIK®OV 500wV

©

Alac@aAion KepdoPopiag Kal pEVUCTOTNTAG

©

THNHATIKA AvTIKATaoTaon Kdl NEPIOPICHOGC ANMWAEI®V

©

A1adikTuakn NAnpwHN AoyapiacH®V Kdl EUVOIKOi 0pol anonAnpwHNG oPEIA®V

©

ZUHHETOXN OE NPWTONOPEG EPEUVNTIKEG OPACEIG

©

ZEIPG EVNHEPWTIKMOV KAl KOIVWOVIKOU XapaKTRpa dpacemv

©

EnékTaon 3paocTnpIOTATWV OE CUVEPYATia HE SHOUG

©

Business Plan yia Tov EKOUYXPOVIOHO TWV UNOJON®V
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.2, R G MpoTEPaIOTNTEC

H enavaxpnoiponoinon eneEEPYaoHEVOV UYP®MV AUHATWOV Yid TRV APIEUCH YEWPYIK®V
KaAAlEpyEiV, nou vyearrvialouv ortnv Eykaraotraon Enegiepyaciag Aupdarov
O®sooalovikng (EEAO)

©

H evioxuon Tng Hovadag napaywyng kai eKHETAAAeuonG Bloagpiou and AuparoAdonn,
nou undapyxel Adn orto BiIoAoyikd0 TNG Zivdou, kal n eKHeETAGAAguon TnG Beppoyovou
duvapng nou S1a0£TEl.

©

TéAog, To enixeipnUaTikO nAavo (Business Plan) Tng eraipeiag nepiAapBavel T606o Tov
EKCUYXPOVIOHO TWV UNOJOH®WV Kdl TNV TEXVOAOYIKN avaBaduion, 000 Kal TNV ENEKTACN
TV dpaocewv oTn Bopeia EAAGda kail Tnv BaAkaviki.

©

AwvAioTRpio
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( Lk i Me pia patmia &,

BPET

o OAokAnpmwon Tou EnevduTikoU Zxediou 2008-2012 pe OUVOAIKEG ENEVOUOEIG
= uwyoug € 87.9 &K.

©

ZXeS1a0NOG Kal uAonoinon Tou evnHEPWHEVOU EnevduTikou Zxediou 2012-2016

©

NepaiTépm dielpuvon TnNG NeEAATEIAKNG Baong

D

ExpeTraAAeuon ANME yia napaywyn EVEPYEIAG

BioAoyikoOG Ziviou
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X2 oo gor MAdiolo Zxed1aoHoU ZTPATNYIKAG &,
O Baoikog &Eqvaq cxsblaopgﬁ TNG OTPATNYIKNG NAPAMEVEI N AEIPOPiIa oTV avanTugn kai
- OTIG ENIAOYEG TG avOpwnoTnTag
g ZUuvOUAOoHOG TNG ENIXEIPNHATIKAG SpacTnpPIOTNTAG HE TNV KOIVWVIKRA gUUvVn
O napox'ﬁ l:llpl‘]AOl'.l ENINEJOU UNNPECIOV UDPEUONG KAl AMNOXETEUONG HE TO E&EAAXIOTO
— ouvaTo KOOTOG
Q MpooTacia udaTivwv Nopwv Kal Napoxn apioTng NoioTNTAG VEPOU
© nNpootacia Tou nepiBaiiovrog
Q MnJdevikn punavon Tou OepHdikoU KOANou
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FIAPEIA YAPEYTH

ZXe0100HO0G Kal ApopoAdynon TwV akoAoUBwv :

Q Avapadbupion Movadag Karepyaciag AnoBAnTwv oe ouvepyacia pe tnv E.T.B.A. wg
pop£ag diaxeipiong TnG Biopnxavikng NMepioxng Zivdou

Q HAekTpoVviKl napakoAoulnon Twv AIKTU®WV YOpeuonG kai ANOXETEUONG Yia Aakpifn
€1KOVa AsITOUpYiag KAl cuvTRPNoNg

9 ZT1adiakn avTikaraoTaon HETPNT®OV VEPOU Yia Tn diacPaAion akpIBECTEPNG KATAYypPAPnG
KATavaAwong vepou

g H TUNMATIKA avTikatdoraocn TV NdAdi®Vv SIKTUWV HE OTOXO TOV MNEPIOPICHO TWV

anwA&i®v Kal Tnv eAaxioronoinon Twv diakonwv udpodoTnaong.

BloAoyikog Zivoou
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Motémra Lwiig!
Ao Ao e

FIAPEA TAPEYT

©

©

BioAoyikoOG Ziviou

ETaipikn Napouciaon AnoteAecpatmyv ‘EToug 2012 - IoUviog 2013

-

Epya &,

210 nAdaiocio Tou E.Z.M.A £xouv €EayyeAOei ano 1o YMNEKA dU0 onuavTika épya.

Ta épya auta apopolv Tnv «Karaokeun B’ KAadou Tou KevrpikoU ANOXETEUTIKOU
Aywyou Oeoocalovikng>» npoinoAoyiopoU €44 ekart. kai Thv «Karaokeun Enékraong
Eykaraoraong EneEepyaciagc Nepou Oseococalovikng (E.E.N.®.) ®aon A2»
npoinoAoyiocpoU €36,5 skar.

ZTnv id1a KAaTeubuvon €XOUV £NioNG KATAOKEUAOTEI Kal napadodnkav €pya BIOAOYIKAG
enegepyaociag Auparmv onwg n ERpavon 1IAUOG kal Aoind ocuvagn Epya danavng €17,5
EK.
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Onaﬂ\g@g Evykataotaon Ene€epyaociac Aupatmv @

YIHE & ANOXETEYIHT ELIARONICHT AE

AgiToupyia & ZuvTiapnon :

MapaAaBn Tou HEYAAUTEPOU HEPOUG TWV ACTIKWV AUHATWV Oe00AAoVikng

©

©

Anopakpuvon 28.000 Tovmyv yia TV napaywyn BIOAOYIK®V AINACHATOV

MpoodeuTikn al&non TnG {ATNONG Yia Thv acBeocTonoinuévn UAN

©

©

Evanopévouod noooTnTa avépxeral otou 208,000 Tovoug

=

MpoocavaToAioHoG 31G0e0NG NPOIOVTOG OE AypPOTIKEG yaieg (NnpolinoAoylopévo kKOOTOG €3,7 £K.)

BloAoyikog Zivoou

I
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()”fc Eykaraoraon Enggepyaociag Aupatov &,

AuvapikorTnra :

O AuvapikoTnTa opyavikou qpopTiou (oxXediaocpoU): 296.000 m3
O E&unnpeToUpevog NnANOUoHOG (NANBUOCHOG OXESIAOHOU): 1.333.000
Zroixeia Mapoxwv yia 1o €rog 2012:

© Méon npepnoia napoxn: 173.700 m3
© Eidog Aupatmv - noocotnteg (m3/nUépa): a. AoTika Aupara 172.600

B. Biopnxavikda AUpara -

Y. BoOpoAupara 1.100
O Etnoia Napaywyn apudatwpévng IAUOG 56.160 TOVOI
O ETtnoia napaymyng EnpapEvng IAUOG 7.850 Tovol
© 'OykoG eneEepyYdOHEVOWV AUHATWYV Yia To 2012 (m3 ): 63.405.000

16
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NQ,Y%@Q ZnHavTtika Feyovora 2012

FIAPEIA YAPEYTH

AnoTéAeopa TnNG NOAITIKAG TNG 310ikNONG :

0 ZXEOI100HOG Kal NPoUnoAoyIOHOG KAT' £€TOC TWV JSPACEWV TNG ETAIPEIaC HME OTAOEPO
= nAavo Tov eE0pOOAOYIOHO KdIl TO VOIKOKUPEHA TOV OIKOVOHIK®MV THG OTOIXEIWV

g TakTonoinon UNOXPEWOCEWV NPONYOUHEVMWV XPHOEWV

g BeATi®oON UNOJOHWV KAl EYKATAOTACEWV

O Ailaxeipion Tou nNpoiovTog Tou BIOAOYIKOU KaOApIOHOU HE ANONAKPUVOT APUIATWHEVNG
= IAUOG yia apeon agionoinon oTn YEWpPYid.

17
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( L fo NMpoonTikeg 2013 4,
0 MpoypappaTiogévn karaokeunn B KAadou KevrpikoU ANOXETEUTIKOU Aywyou

®socoalovikng (€44 &k.)

0O Mpoypappatiopévn kartaokeun Enékraong Eykaraoraong Enefepyaciac Nepou
e Osocoalovikng (€36,5 ek.)

O EKNOvnon OXETIKAG NPOHEAETNG Jigpelivnong nibavemv Tponwv agionoinong 1IAUOG O
- OouVvOUAOMO HE TA NPOIOVTa BEPHIKAG HOVADOC Nou RON AEITOUpPYEI.

18
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£ H EYAO A.E. opepa

FIAPEIA YAPEYTH

> 250.000 m3 peon nuepnola napaywyn vepou

> 510.000 neAdTEC-KATAVAAWTEG

'YOpeuUON , , ,
> 2.200 XAH. unkog dIkTUOoU dIavoung
> 120 T.XAH. €EunnpeToUPEVN €NIPAVEIQ
> 175.000 m3 peon nuepnola odlaxeipion anoBANTwv
> 1.700 XAH. OUVOAIKO unkoc dIKTUOU
ANOYXETEUCH
> 510.000 neAdTEC-KATAVAAWTEC
> 637 T.XAH. €EunnpeToUPEVN €NIPAVEIQ
AwvAioTRApio
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(”“ H EYAO A.E. onpepa b,
EYAO Mayiwv EYAO A.E.

4 45 Mapoxr Moacipou
112 'YdaTog

Ens&spyaoia Nepou

[To10TIKOC 'EAgyxOC

eTov IoUAIO Tou 2001, n EYA® Mayiwv uneypawe anokA&loTIKN cuppwvia diapkeiag 30 eTwv
ME TNV EYAO A.E.

eH EYAO Mayiwv opeiel va napexel otnv EYA® A.E. TIG avaykaieg noocOTNTEG VEPOU, EVAVTI
TIMAMATOC, Yia TNV €EuNNPETNON TWV NEAATWV TNC

Alaxeipion,
Zuvtnpnon,

H EYAO A.E. eotiadel AnokaTtaoTaon,

N2 20 2\

Meiwon Twv diappomwv Kai

N

BeATiwon Tou unapxovTog SIKTUOU

20
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Oikovopuika AnoTeAsopara &
MeToxn
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(’Q’YAQ Evonoinuéva Oikovouika AnoteAéopara 2012

> O TCipoc TnC ETaipeiac aviAABe oTta €73,9 k. To 2012 &vavT €75,4 k. TO
2011 onueiwvovTag Heiwon kata 2,05%

> To kKOOoTOC NWANCEWV avhABe oTo Noco Twv €43,3 k. To 2012 &vavT €42,3
ek. To 2011 onpeiwvovTacg au&énon kata 0,95%

> To MIKTO kEPOOG avnABe oeg €30,5 ek. To 2012 evavT €32,5 ek. 10 2011
onMEIWVOVTAC HEiwon kaTa 6,02%

> Ta npo popwv KEPON avnABav orta €21,4 k. 1o 2012 &vavt €26 €K. TO
2011 onuelwvovTag peiwon kata 17,42%.

> Ta JYeETa QOpwv kEPON avhABav ota €17,8 ek. To 2012 ano €20,6 ek. TO
2011 onuelwvovTacg peimon kata 13,7%.

> Ta EBITDA avnABav ot €24,4 ek. 1o 2012 evavtl €32,5 ek. 10 2011
onMEIWVOVTAC HEiwon kaTta 6,02%

> Ta Tapeiaka diabeoipa kal icoduvapa avnABav oe €33 k. To 2012 gvavTl
€23,2 ek. 10 2011 onueiwvovTag au&énon kaTta 42%.

22
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() e foe KataoTaon Ecodwv 2012 o,

Nwhioeig (€ k) MikT6 KEpdog (€ £k)
80 712 754 736 40 1
ZuvonTika ZToixeia AnoteAeoparwyv (€ xIA.) 60 30 4
2012 2011 MeTaBoAn
40 20 -
TZipog 73.581 75.400 -2.41% 20 10
KooTtog NwAnocswv 43.284 42.876 0.95% 0
K&pdn npo @ opmv 21.477 26.008 -17.42% 2010 m 2011 m 2012 0~
2010 m2011 m2012
K&pdn peTa @ opwv 17.780 20.595 -13.67%
MikTO K€PSOG 30.566 32.524 -6.02%
EBIT (€ k)
EBITDA 24.396 28.792 -15.27% EBITDA (€ £k)
30 438 268 zz
KaBapr) O¢on 135.608 124.653 8.79% 25
20 15
Tapeiaka diabgoipa 32.976 23.159 42.39% 15 10
10 5
5
0 0
2010 m 2011 m 2012 2010 m2011 m 2012
Képdn MeTa ®opwv (€ ek) EPS (€)
. . . 0.57
- AuUEnon TnG kabapng Eong kKai Twv 20 0.6
v . - 0.5
TAHEIOK®WV 3100e0ipwV 20 on
15 ’
0.3
10
0.2
5
0.1
0
0.0
2010 2011 2012 2010 2011 2012
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KataoTtaon IocoAoyiopou 2012

2012 2011

(O(IA. €)

EvepynTiko

Mn KUKAOPOPOUV EVEPYNTIKO 91,608 92,509
KukAo@opouv EvepynTiko 98,818 89,033
>UvoAo EvepynTikoU 191,426 181,542
JuvoAo 10iwv KeEpaAaiwv 135,608 124,653
SUVOAO UNOXPEWTEWV 55,818 56,890
ZUvoAo MNaénTikou 191,426 181,542
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()QYAQ KataoTtaon Tapsiakwv Powv 2012

FAPEA Y

2012 2011

(XIA. €)

AEITOUPYIKEC OpaoTNPIOTNTEC 17,461 16,954
EnevOuTIKEG dDpaoTNPIOTNTEC - 435 - 3,453
XpnNUATodOTIKEC OPACTNPIOTNTEC - 7.208 @ -4.707
Tapeiaka diaBeoiua - €vapén 23,159 14,364
Tapeiaka d1aBeaipa - TEAOC 32,976 23,159
Tapelaka diabeoiua - avénon / heimon 9,818 8,795

25
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Oikovopikoi AgikTeg 2012

2012 2011 2010 2009
AcikTteg ANOdoong & ANodoTIKOTNTAG
MepiBwpio MikToU Kepdoug « 41.39% 43.14% 36.95% 39.19%
EBIT 25.25% 31.06% 26.71% 26.57%
AcikTeg AnodoTikoTnTag KepaAainv
ROE @ 15.84% 20.86% 19.30% 21.96%
ROA  11.22% 14.33% 12.46% 13.99%
AeikTng PEuoTOTNTAG
[evikn PeuotdétTnma  3.39% 2.76% 2.18% 2.28%
Aciktng KepaAaiakng Aiapbpwong
Id1a / =eva KepdaAaia  242.95% 219.11% 182.32% 175.52%
AgikTnG ENevOUOoeEmV
Keépdn ava peToxn 0.49 0.57 0.34 0.40

ETaipikn Napouciaon AnoteAecpatmyv ‘EToug 2012 - IoUviog 2013
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( ?'YAZQ EEEAIEN AnoTeAeopaTwy 2012 @)

FIAPEA TAPEYT

€ k.
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()?,YA{@J AvaAuon NwAnocswv A

AvdaAuon NwAnocewv
60,000 -

50,670 50,294
50,000 -

40,000 -

30,000 -

€ YIA.

24,730

23,557
20,000 -

10,000

2011 2012

Ydpeuon B AnoxEéTeuon

2011 2012

67%
68%
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Modmra Lewnig!
AP VAT & ATOXTEYINE ETIARONIY AL

25,000

20,000 -

15,000 -

€ xIA

10,000 -

5,000 -

AvaAuon MikToU KEepdouc

AvaAuon MikToU Képdoug
23,688

23,577

8,836

6,990
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2011 2012
Y3psuon BANOXETEUONH
2011
2012
27% 23%‘
73%

77%
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Motémra Lwiig! E B I I DA @
FTAPEIA TAPEYTHT & ANOXETETIHE GEELANGNICHT AL g——-)

35,000 -

28,792

30,000 -

24,396

25,000

4,396

20,000

€ XIA.

15,000 -

10,000 4

5,000 -

EBITDA 2011 Meiwon EBITDA 2012

30
ETaipikn Napouciaon AnoteAecpatmyv ‘EToug 2012 - IoUviog 2013



82425 Tapeiakn Angikovion

FTAPEIA TAPEYTHT & ANOXETETIHE GEELANGNICHT AL

'I81a KegpaAaia € k.
20vOAO YNOXPEWOEWV € £K.

140
60 -
130
57
125
£ ,
W 120 g |
[*] 8 55
110 -
100 50
2011 m 2012 2011 m 2012
Tapeiaka Aia@éoipa € ekx.
Mépiopa € &k.
357 33
797 6,8
30 - ’
25 23
¢ 207 .
¥
3 w 6,0
15 7 W
10
5
5,0
V]

2011 ® 2012
2011 = 2012
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Motémra Lwiig!

FIAPEIA TAPEYTHT & ANOXETEVIHE ORELAAGNICHI A£

AvaAuon KNo

AvaAuon Képdwv npo ®opwv

25,000

20,000 - 19,304

17,278
15,000

€ XIA.

10,000 |
6,704

5,000 - 4,200

. I

2011 2012

Y3peuon B AnoxEéTeuon

2011 2012

o,
26% 20%

74%

80%
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()”fwg AvaAuon KM® o

AvdaAuon Képdwv peTa ®opwv
18,000 -
16,000 | 15,286
14,303
14,000 |

12,000 -

. 10,000 |

€ XIA

8,000 -
6,000 - 5,309
4,000 - 3,477

2,000 -

2011 2012

Y3peuon B AnoxéTeuon

2011
2012

26% 20%

74%
80%
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()”fwg AvaAuon EEéoowv 2012 o,

AvaAuon EE0dmv

50,000 -
45,000 1 43,284 42,876
40,000 -
35,000
30,000
25,000

€ YIA.

20,000 -
15,000 -

10,000 -
4,789 4,542
5,000 r 4,365 3,976 ’

. - - 484 446

KooTtog NMNapaywyng 'E§oda AiaBeong & °‘EEoda AloikiTiknGg ‘E§oda 'Epeuvag &
Aiavopng AsiToupyiag AvanTtudng

2012 m 2011

2011 2012

H KoéoTog NMNapaywyng H'ES0da A1afeong & Alavoung
‘E§0da Al0IKITIKAG AsiToupyiag M'E§oda 'Epsuvag & Avantugng

34
ETaipikn Napouciaon AnoteAecpatmyv ‘EToug 2012 - IoUviog 2013



(YL

1 J L :
Modmra Lewnig! Ava A U o. n E Eo 6 (ov 6
60.000 -
52,229 408
! 424 -566 39 52,533
50.000 -
40.000
<
x 30.000 -
(%]
20.000 -
10.000
0
‘EE0da 2011 KooTtog 'E§0da ‘EE0da 'EE0da ‘EE0da 2012
Mapaywyng A1aBsong & AI0IKNTIKAG 'Epeuvag &
Alavopng AsiToupyiag Avantugng

-> 0,6% auinon e£0dwv 2012 o€ oxéon He 1o 2011
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Motémra Lwiig!

ETAPEIA YAPEYIHE & ANOXETEYIHT EIIARONICHT AE

Karavoun KatavaAwong 2012

EA.NE
5%

Enayy eAparieg
5%
Bilopnxavieg

6% \
OTA
9%

Anpooio
4%

O1kIakoi XpROTEG
71%

K.M. (gk.)
OIkiakoi XpROTEG
Anpooio
OTA
Biopnxavisg
EA.ME
EnayyeApaTieg

SuvoAo
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Katavoun karavdaA®wong @

Karavoun KatavaAwong 2011

EA.NME
4% Enayy eAparieg

5%

Blopnxavieg
6%  \

OTA

10%

Anpocio
4%

OikIakoi XpRoTeG
71%

2012 2011 %
40 43.4 -7.83%
2 2.4 -16.67%
5.3 6 -11.67%
3.5 3.9 -10.26%
2.7 2.5 8.00%
2.8 3 -6.67%
56.3 61.2 -8.01%
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%YI‘\(;@ AvaAuon ‘Epywv nou OAokAnpwOnkav &,

ETAPEIA YAPEYIHE & ANOXETEYIHT EIIARONICHT AE

&
o

‘Epya TTOU OAOKANpwOnkav 2012

IS0 TIKEG
A1akAad® oEIg
7%

SUMNANP® HATIKA AI'IOKUTC'I?Télon
'Epya BAaBo v
30% 39%

W Enektdoeig AIKTUOU
'Y3peuong
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( ?’Y/'\ge AvaAuon ‘Epywv og EEEAIEN Q

FIAPEIA YAPEYTH

Epya o€ €§éNign 2012

] B YJ3popeTpa
H ZuvThApnon 1% W BAdaBeg

11%

4%

¥ EneiyovTta
23%

B AlakAadw oEIg
41%

ENeEKTACEIG
20%
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( 6YA@ Evonoinueva Oikovouika AnoteAéopara 3M 2013

arErT

O 1ipog avilABe oTa €18.3 €k. T0 1° Tpipnvo Tou 2013 €vavti €19,3 k. TO 1° Tpignvo

g TOoU 2012 onpeI®vVOVTAaG HEimon kata 4,7 2%.

To k60oT0G NWANcewv aviABe ora €10,38 k. To 1° Tpipnvo Tou 2013 €vavri €10,43 &kK.
Q TO 1° Tpipnvo Tou 2012 onueI®vVOVTAG OpIakn HEimon kata 0,44%.
Vo) To HIKTO KEPDOoG aviABe ora €8 &ek. To 1° Tpignvo Tou 2013 £vavri €8,8 ek. 10 1°
=~  Tpipnvo Tou 2012 onuei®vovVTaG HEimon kata 9,8%.
o Ta AsiTtoupyika anoteAéopara avilA@av ota €7,2 ek. To 1° Tpignvo ToUu 2013 £vavri
=~ €7,1 ek. 70 1° Tpignvo ToUu 2012 onueiwvovTag avginon kara 1,7%.

Ta npo popwv kEPdN aviABav o €7,7 k. 10 1° Tpignvo Tou 2013 évavTti €7,9 k. 10 1°
Q Tpignvo Tou 2012 onuei®vovTag Heiwon karta -1,8%.
O Ta kEpdn HeTa POopwvV aviABav oe €6,5 ekart. To 1° Tpignvo Tou 2013 €vavri €6,3 €k. TO
=  1° Tpipnvo Tou 2012 onueiwvovTag av§non kara 3,5%.
0 Ta KEPON ava peroxn auindnkav o €0,1786 1o 1° Tpignvo Tou 2013 évavri €0,1726 10

1° Tpipnvo Tou 2012,
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( ) 6YAQ

f DTATC

SuvonTika Ztoixeia AnoteAsoparwyv (€ XIA.)

3M 2013
TZipog 18.348
KooTog NwAnosmv 10.384
MikTO kKEpdoOG 7.964
Képdn npo popwv 7.743
KEpAN HETA POPWV 6.483
Képdn ava peToxn 0.1786

3M 2012 MeTaBoAn

19.256 -4.72%

10.430 ( -0.44% 19,000 -

8.826 -9.77%
7.886 -1.81%
6.266 3.46%

0.1726 3.48%

> Zuvéxion TngG opOoAoyikOTEPNG
diaxeipiong eE00wWV NApaymyng HE
anoTéAECNA TNV NTAOON TOU KOOTOUG

NOANCE®V

> AUEnon Tng KEPd®V ava HeTOXN

<
<
W

Kataotaon Ecodwv 3M 2012 &

NwAnoeig 3M
19,256
18,348
<
17,000 - o
15,000
3M 2012 3M 2013
KMo 3M
8,000 - 7,886 7,743
2 7,000 - _;
o W
W
6,000 -
5,000
3M 2012 3M 2013
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MikTo Képdog 3M

9,000 - 8,826
7,964
7,000 |
5,000
3M 2012 3M 2013
KM® 3M
6,483
6,500 6,266
6,000 -
5,500 -
5,000 -
4,500 -
4,000
3M 2012 3M 2013
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( ?'YAze TipoAoviakn MoAiTikn 2007-2011 Q

BPET

> TiHoAoylakn NoAITIK NOU EQpApHOOTNKE yia TNV nevraeria 2007 - 2013 ano Tov Mdio Tou
2007 kal apopd ot KATAvVAA®WOEIG VEPOU and 1/1/2007 pe €TAOIA AvVANPOCAPHOYR TOU
KOOTOUG TWV NAonG PUOE®WG UNNPECIMV UJPEUONG KAl ANOXETEUONG.

> 18/11/2008 - naympa Tou TIHoAoyiou Udpeuong (TIHA VEPOU) Kal anoxETeuong (NocooTo
anoxEreuong) yia 1o 2009 OTIC TIMEG TOUu 2008 vyia TIC TPEIG NPWTEG KAIHAKEG
katavdAmwong (xapnAd kai pecaia €ilcodnuara) kai Tnv Heimon kara 20% yia o 2009
TOU TIHOAOYIOU YIa TIG NOAUTEKVEG OIKOYEVEIEG.

> 30/6/2010 - 31aTAPNON TWV idIWV TIHOV NOU APOPOUV TO OIKIAKO TIHOAOYIO yia &va
akopn TeTpapnvo, dnAadn péEXp! Tnv 31 AuyouUoTtou Tou 2010 kail ano Tov ZenTéuppio
Tou 2010, TV EPAPHOYR TWV TIH®V Nou IoXUouv yia 1o 2010

> 4/8/2011 - 6a 1o0xUouv ka®’ oAn Tn di1apkela Tou £Toug 2011 o1 TIHEG ONMG Kal yia To
2010.

> 19/12/2012 - 3iaTAPNON TWV TIHWV OTa idia enineda Tou £€Toug 2012, eniBoAn £131koU
TEAOUG KUKAOU vepoU €0,07/kuBIKO HETPO, EVOWHATWON NAYiIWV TEA®WV OE £va &eviaio
TEAOG Kal ano 1o 2013 PeocooTAOHIKA AUENON TOV TIHOV UdPEUONG KAl ANOXETEUONG KATA
1%.
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( )@’/'\Z@ TipoAoyiakn MoAITikA Q

TipoAoyiakn MoAmikn (€)

1.8 1 1.71.71.71.7
1.6
1.6 1.5
1.41.415
1.4 13131313 1.31.41.4
1.21.21:2
1.2 - 1.1
1.0 -
w
0.8 -
0.6 0
0.4
0.2 -
0.0
& 2 . )
& S 6 S T F s RO Oy
+© A P P 2 F $<° & & &
W PLAP
Mnyn: Naveupwnaikn ‘Epguva Tapipwnv - AQUANOMICS 2011 (02/02/2012)
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( ?’YAZQ; AvaAuon Meoou KooToug €2

YAPEYIHE & ANOXETEYIHI @EELARONICHT

EZ1a0epo6 KooTog
AnoxéTeuong
8%

MeTaPAnTo KooTog m MeTaBAnTo KdoTtog

AnoxETeuong
Ydpeuo
29% 26l‘:/onq
d>opo:\oy|u >Tafepo6 KooTog
5% Y3peuong
12%

€ NnayKOOHIa HEAETN, TO KOOTOG ANOXETEUONG anoTeAEi To 37% oTa €2, EV® To KOOTOG UdpeUONG TO 58% HE TO
unoAoino 5% n gpopoAoyia.

Mnyn:www.globalwaterintel.com
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(’ Motémra Lwiig!
b e e A

Kataoraon AnoteAecpartwyv MNepiodou 2008

2009

Oikovopika AnoTteAeopara 5eTiag

2010

2011

NwARCEIC 75,919 77,376 71,182 75,400) 73,851
KooTog NwAnoewv 44,693 47,054 44,878 42,876 43,284
MikTO KEpDoG 31,226 30,322 26,304 32,524
Aoind 'Ecoda EkpeTaAAguonc 4,037 4,748 3,406 2,635

35,263 35,070 29,710 35,159
'E€E0da AloiknTIKAG AglToupyiag 7,668 7,489 5,249 4,542
'E€0da AsiToupyiac 'Epeuvac kal Avan. 496 314 541 446
'E€E0da AsiToupyiac AlaBeoewc 3,871 5,745 3,081 4,365
Noina Asitoupyika 'E€Eoda 2,888 962 1,826 2,389
AsiToupyika AnoTteAéopara 20,340 20,561 19,013 23,416
KboTog XpnuatodoTnaong 1,660 1,533 1,865 2,592
AnoTteAéopaTra Zuvnbwv Epyaciov 22,000 22,093 20,878 26,008
'Ecoda Enevdouoewv 0 0 0 0
AnoTteAEéopaTa npo Popwv 22,000 22,093 20,878 26,008
®opoc Eicodnuartog 6,885 7,703 8,475 5,413
AnoteAéopara HETA DOpWV 15,116 14,390 12,402 20,595
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n@YA{@ NMwARoCEIg 5eTiag 4,

FIAPEIA YAPEYTH

90

80 - 75.9 77.4 75.4

71.2 73.8

70

60 -

50

40 -

NMwARosig (€ €k.)

30

20

10

2008 2009 2010 2011 2012
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6YA@' v v v .
PO MikTé Képdog 5etiag &,

40 -

35 - 33.6
30.3

32.5

31.2
30 -

26.3
25 -

20

15

MikTo Képdog (€ &k.)

10

2008 2009 2010 2011 2012
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( Oikovopika AnoTeAeopara 5eTiag 4,

Motémra Lwiig!
AP e i

FIAPEA TAPEYT

30 T 28,28

25

20

15

% peTaBoAn

2008-2009

2007-2008

-15

-20 -

NwARocei B KooTog NMNwAncswv B MikTo KEpdog

Angikovion diapopmv ava £€Tog TnV TeAeuTaia 5¢Tia
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HQ,Y%@ H EYAQO A.E. o apiOpoug

FIAPEIA YAPEYTH

MeTapBoAn NMpoownikou

750 ~

650 -

638
610 614 615 627 606 584
561 549
550 509
439
450 - 405
] 327
350 287
258
i
150 B T T T T T T T T T T T T T T

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

- 10% Heiwon npoownikoU 1o 2012 o oxéon HE TO 2011
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FTAPEIA TAPEYTHI & ANOXETETIHT GEFLARGNICHT A.

KUkAog Epyaciov ava Epyalopevo

300 287
263

218
200 - 191

173
150 - 1

38 141
130 123
107 129 04 106 116 116
86
0 ‘

2005 2006 2007 2008 2009 2010 2011 2012

EYAO mEYAAN

- 9% auv&non oto T{ipo ava epyalopevo 1o 2012 oe oxéon HE 10 2011
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FIAPEIA TAPENE

Ka@apa Képdn ava Epyalopevo
80

72 69

60 -

40 - 38
29

XIA. €

30 - 24 27
19
20 - 15 18 ;
9 1 9 10
“lam B 'm = 2R
0 ] — |

2005 2006 2007 2008 2009 2010 2011 2012

EYAO®O EHEYAAN

-> 4% peiwon oTa kKEPAn ava epyalopevo 1o 2012 o€ oxéon He 1o 2011
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(Q’YAQ Metoxn &,

'Idpuon: 1998

IPO: 2001

Reuters Code: TWSr.AT

Bloomberg Code: EYAPS:GA
KepaAaionoinon 31/12/2012: € 219,6 &k
Ap. MeToxwv: 36.300.000

Karnyopia X.A.: KUpia Ayopd

180 T 70 7 T 8.00
160 T § 60 - N
140 + 8 07 6.00 8
120 T g 40 g-
100 §_ 30 t o
()]
80 & O 2 4.00 §
60 T+ 10 |
40 0 1 2.00
2/1/12 31/12/12 2/1/12 31/12/12
—E.Y.A.O. —E.Y.A.A.I. —T.A. —'Oykog =—Tiun
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Motémra Lwiig!

FIAPEIA TAPEYTHT & ANOXETEVIHE ORELAAGNICHI A£

& Twsra e @ ATC 43D 9% week of Jan 02, 2012 - week of Dec 24, 2012

100,00%
'.-"

| M ]
| __.--F""-..F'_hh
Q“\\\c_‘

e
-50,00%
Mar May Jul Sep Maow
Dyrog  Avorypa:325 Hapnho: 10 Yynho:58 729 Kisiopo:20 595
| SOk
o - .
201 2012 2013
MepioBog: | 02-01-2012 | - | 28-12:2012 | Zoom: | 10D | 1M | 38 | 8m | 1v | vTD | max

- 105% aiu&non anodoong 1o 2012
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0@//‘\5@ MeToxikn Z0vOeon

YIHE & ANOXETEYIHT ELIARONICHT AE

(gc.

duoika
Mpoowna; Aoinoi
7.64% MsToxoOI;
1.15%
Nopika

17.19%

T.A.L.ME.A.;
74.02%
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Q’YA@ Metoxn &,

FIAPEIA TAPETTH

KAadog

KegpaAaio- P/E (x) P/E 13(x) Price/Sales (x) MepiopaTikn
noinon npoBAsywn Anodoon (%)
5eTiag
EYAO € 218,5 k. 12,3 12,3 . 9.4
EYAAN € 639 k. 13.6 13.9 1.8 3
Pennon Group (AyyAia) GBP 2,5 di0. 14.5 16.5 2 7.4
Acqua America (AHEPIKR) $ 4,5 di0. 23.2 23 5.8 6.6
Veolia (FaAAia) € 5,6 di0. 593.5 22.7 0.2 -7.5
Severn Trent (AyyAia) GBP 4,9 di0. 21.9 23.4 2.7 16.5

nnyn: Bloomberg

- To xapnAotepo P/E kai n 2" uwnAOTEPN HEPICHATIKN anodoon
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2TPATHI'IKH ANATNTY=HZ EYAO A.E.
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022 ZTpamnyikn - Aoveg Apaons 4

> ZTpatnyikn nou va diac@alidel Tn BiwoipoTnTa TnG ETaipiag ge oroxo tnv

egunnpErnon Tou MoAiTn kail Tnv npooTtacia Tou MepiBaAAovTog

> EnEKTaon Twv dpacTnpIoTATWV TG ETAIpEiag npoBAENETal va yivel kat’ apXnv OTIG

nePIOXEG Nou N EYAO Ao nAapEXEl UNNPECIEG KAl AKOAOUOWG O€ VEEG NEPIOXEG.

> AUTOHATONOINON TWV EYKATACOTACE®V TNG HE TNV eyKaTtaoTaon eEeAIyHEVOV
OUOCTNHATWV AUTOHATOU EAEYXOU Kal EVIAIOU KEVTPOU AciTOoUupyiag — d10iknong Twv
EYKATAOTACEWV

>  Avantugn eNIXEIPNHATIKOV NPWTOBOUAIOV OE VEEG SpACTNPIOTNTEG

> AUEnon TngG npaypartikng agiag Tng EYAO® A.E. HE TRV aNOKTNON TEXVOYVmWoiag aAAd

Kal unodopwVv UPnARG TEXVoAoyiag
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(Yoo

ZTOXOI

- AnodoTikn Alaxeipion
Nopwv

Mapoxn NepoU

- EKOUYXPOVIOHOG AIKTUOU

-> Tewypa@ikni e§anAwon

OIKTUOU
ANOXETEUTIKO
AikTUuO > TMpooTacia Tou OepudikoU
KoAnou

ETaipikn NMapouciaon AnoteAsoparwyv '‘EToug 2012 - IoUviog 2013

2Tpartnyikn Opyavikng AvanTtugnc

N2

ZTPATNYIKN

EnevdUoEIG Npog au§non
napaywyng

EKHETAAAEUO EVAAAAKTIK®OV
udaTIvov Nopwv

BeATioTonoinon MoloTikoUu
EAgyxou

Epapupoyn KAIVOTOH®WV
TEXVOAOYIK®OV HEOOIWV

KaTtaokeun anoxXeTeUuTIKOU SIKTUOU

ZUVEXEGC NPOYPAHHA CUVTAPNONG
Kal npoAnyng

Eqappoyn TEXVOAOYI®V (PIAIK®OV
npog 1o nepiIBaAAov

AvTInANnMpUPIKA NpoOTAcia



(Yoo

ZTOXOI

- Mpoypappara Alaxeipiong
AvOponmivwv NMNopwv

- E&unnpérnon MNeAatremv

AEITOUPYIKEG
MeTappuBpiosig

- Alaxeipion KéoToug

- Evduvapwon Aloiknong kai
MapaywyikoTnTag
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N2

2TparTnyikn Opyavikng AvanTtuéng

ZTPATNYIKN

Zegivapia — Zuvedpia

EknaideuTikad
Mpoypappara

Y100£Tnon J3&ikTn
Ikavonoinong neAarn

HAekTpoviKn €§UuNnpETNON KAl
avaBaéuion Tou 3iIKTUOU
enikoivwviag

AvadiapOpmwaon kail EAEyX0G
TOU KOOTOUG Napaymyng Kai
diaxeipiong

Eqpappoyn AvaAuTikoU
AOyIOTIKOU ZUOTRHATOG

AvaBaéuion Tov
MANPOYPOPIaK®WV ZUCTNHATWV




FAPEA Y

arEr
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Motémra Lwiig!
b ek

NEec
ENIXEIPNHATIKEG
Movadec

ZTpatnyikn Mn Opyavikng Avantugng 4,

ZTOXOI

AUENnon KaTtavaAwTikou
KOIVOU

NEeg unnpeoieg BACIOHEVEG
oTa oTPATNYIKA
nAgovekTnHara Tng EYAO®
A.E. ka1 oTOo unapyov
KATAVAA®TIKO KOIVO

ZTPATNYIKN

EnékTaon o€ SHOUG EKTOG
anokAEIOTIKNAG Hag euUvNng

ZTPATNYIKEG SUHMMAXIEG
Evépyeia

Epapuoyn cUyXpovwv
HEOOSWV OTN KATAOKEUN Kal
ouvTApnon JIKTUWV
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AnolAoyioTikog Mivakag
EnixsipnuartikoU Zxediou Tnc EYAO
A.E. 2008 - 2012
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( BT Enixeipnpartiko — ENEVOUTIKO ZXE0I0 4,

FIAPEIA YAPEYT

AMOAOTIZTIKOZ NINAKAZ EMNENAYZEQN & ZYNTHPHZEQN 2008 - 2012
NMEPITPA®H 2008 2009 2010 2011 2012
1 KTipia 465,403.36 0.00 0.00 0.00 0.00

MnXavAUaTa-TEXVIKEG

2a €yKaTaoTaoeig & Aoinog 125,305.97 142,205.70 759,200.07 664,109.04 205,589.14
HNxavoAoyikd g eEonAiopodg

2B  TonoBetnpévol uBPOUETPNTEG 924,146.09 280,298.40 128,586.01 114,950.44 110,763.99
3 MeTagopika péoa 4,865.95 0.00 0.00 0.00 190,270.40

4  'EninAa & Aoinog e6onAiopog 441,486.74 306,516.68 116,552.52 137,374.43 99,647.92

Aywyoi & TexVIKEG €yKATAOTACEIG
5 dikTUOU UdpEUONG 3,475,380.79 3,604,693.41 2,540,830.35 2,698,163.78 1,705,996.42

Aywyoi & TeEXVIKEG EYKATAOTACEICG
6 OIKTUOU anoxXETeuong 3,913,417.83 3,101,196.74 3,263,220.01 2,247,701.52 1,187,483.08

Juvtnpnoeig dIKTUWV Kal

7 €£yKaTaoTdoewVv UdpeEUONG- 9,387,363.26 9,879,692.10 10,216,785.64 11,698,814.67 12,675,824.47
anox/ong
8 E€0da MeAeToV - Epeuviv 246,351.13 186,281.76 16,413.13 139,358.35 510,814.70
SYNOAA 18,983,721.12 17,500,884.79 17,041,587.73 17,700,472.23 [16,686,390.12
FENIKO XYNOAO 87,913,055.99
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YIHE & ANOXETEYIHT ELIARONICHT AE

OI nAnpo@gopie¢ nou napaTtibevral O auTn TN napouciacn nepIAaPBavouv
NPOPBAEWEIG OIKOVOMUIKWY HEYEOWV nMou avTikaTonTpi{ouVv EKTIUNOEIC TNG AIOIKNOEWG
TNG €Taipeiac ol onoiec PaciovTal OTIC ONUEPIVEC OIKOVOUIKEG OUVONKEC Kal
oedopeva. H eknovnon Tn¢ napouocac¢ napouciaong e€yive vyia kabapa
EVNUEPWTIKOUC oKkomnoUC Kal Kauia nAnpogopia Oev anoTeAei oUTeE pnopei va
EPUNVEUTEI oav npoTponn r napdTpuvon ayopdc, nwAnong N d1akpdTnong HETOXWV
kal Aoinwv a&lwv (opdAoya, napaywya kAn.). H napouoca napouciacn anoTeAE
npoiov tTnc ‘E.Y.A.O. A.E.”. AnayopeUsTal n avanapaywyn, n Xpnoigonoinon Kai
dlavoun Tou v AOyw NpoiovTog XWwpic TNV eyypaen adsia Tngc.
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Mowmra (wrig!

ETAIPEIA YAPETIHI & ANQNETETIHTI QEILAADMIKHT AE
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