TOP KINISIS TRAVEL PUBLIC LTD announces the Interim Management Statement, pursuant to article 11 of the Transparency Requirements Law 190(I)/2007 on the information concerning the issuer, whose movable securities have been listed in a regulated market. 

The main facts during the period are: 

Sales 

The Company’s sales in the first 4 months of the year recorded a decrease of 14.39% to €10,410,000 compared to €12,160,000 in the corresponding period of 2011.  

Specifically, the sales were as follows:

	SALES 

	 COUNTRY
	2012
	2011
	DIFFERENCE

	Cyprus
	10.000.000
	11.270.000
	-11.27%

	Greece
	230.000
	370.000
	-37.84%

	USA
	180.000
	520.000
	-65.38%

	TOTAL
	41.073.000
	12.160.000
	-14.39%


Expenses

The Company took certain measures to reduce its expenses, without this reduction affecting the quality of the services.  Expenses in the first 4 months have been reduced by 15%.  
Portfolio 

The share portfolio until May 14, 2012 showed loss from sale of shares of €3.890, while the evaluation of the portfolio shows losses of €7.026 since early 2012.  

