Profit and loss for the period January 1 until June 30, 2003 

	
	Notes
	Six-month ended June 30
	Three-month ended June 30  

	
	
	2003

£
	2002

£
	2003

£
	2002

£

	Income from provision of services 
	
	
	
	
	

	Brokerage services 
	2
	141.725
	258.947
	86.300
	79.934

	Financial services 
	2
	685.627
	772.524
	345.156
	257.792

	Capital Management 
	2
	867.359
	1.154.027
	434.944
	567.876

	
	
	__________
	___________
	_________
	___________

	
	
	1.694.711
	2.185.498
	866.400
	905.602

	Expenses from provision of services 
	
	
	
	
	

	Brokerage expenses 
	
	(102.173)
	(175.956)
	(47.909)
	(85.157)

	Staff cost 
	
	(1.357.142)
	(1.664.367)
	(633.266)
	(777.059)

	Other expenses 
	
	(827.002)
	(970.524)
	(329.531)
	(403.648)

	
	
	__________
	___________
	_________
	___________

	Loss from operations 
	
	(591.606)
	(625.349)
	(144.306)
	(360.262)

	Net loss on trading investments 
	
	(174.693)
	(1.371.936)
	153.536
	(934.550)

	Provision for bad debts  
	
	-
	(200.000)
	-
	(200.000)

	Amortization of Goodwill of subsidiary companies 
	
	(343.474)
	(343.474)
	(171.738)
	(171.738)

	Diminution in the value of Associate company
	
	-
	(87.000)
	-
	(87.000)

	
	
	__________
	__________
	_________
	__________

	Loss from operations 
	2
	(1.109.773)
	(2.627.759)
	(162.508)
	(1.753.550)

	Financing expenses- net  
	
	(266.496)
	(122.859)
	23.649
	(128.432)

	Share of loss in the associated companies before tax
	
	(1.290.199)
	(409.574)
	(741.610)
	410.060

	
	
	__________
	__________
	_________
	___________

	Loss before taxation 
	
	(2.666.468)
	(3.160.192)
	(880.469)
	(1.471.922)

	Taxation 
	
	(5.752)
	(58.941)
	(44)
	(42.908)

	
	
	__________
	___________
	_________
	___________

	Loss of the Group before minority interest
	
	(2.672.220)
	(3.219.133)
	(880.513)
	(1.514.830)

	Minority interest 
	8
	(11.808)
	(81.284)
	(38.461)
	(56.244)

	
	
	__________
	___________
	_________
	___________

	Loss of the period 
	
	(2.684.028)
	(3.300.417)
	(918.974)
	(1.571.074)

	
	
	========
	========
	=======
	=========

	
	
	
	
	
	

	Loss per share (cent)
	3
	(1,33)
	(1,64)
	(0,46)
	(0,78)

	
	
	========
	========
	=======
	========


BALANCE SHEET AS AT JUNE 30 2003
	
	Notes
	30 June
2003

£
	31 December
2002

£

	ASSETS
	
	
	

	Non current assets 
	
	
	

	Land, building and equipment 
	4
	4.646.271
	4.529.324

	Intangible assets 
	4
	1.847.181
	2.223.761

	Investments in associate companies 
	5
	17.521.867
	19.149.912

	Investments available for sale 
	6
	3.095.638
	4.045.443

	Deferred tax assets 
	
	61.469
	61.469

	
	
	____________
	____________

	
	
	27.172.426
	30.009.909

	
	
	____________
	____________

	Current assets 
	
	
	

	Debtors 
	
	10.285.721
	9.255.808

	Trading investments 
	
	2.861.880
	2.987.951

	Tax receivable 
	
	672.132
	670.784

	Cash at Bank 
	
	3.611.634
	4.178.534

	
	
	____________
	____________

	
	
	17.431.367
	17.093.077

	
	
	____________
	____________

	Total assets 
	
	44.603.793
	47.102.986

	
	
	==========
	===========

	EQUITY AND LIABILITIES 
	
	
	

	Capital and reserves 
	
	
	

	Share capital 
	7
	70.560.000
	70.560.000

	Share premium reserves 
	
	2.846.983
	2.846.983

	Fair value and exchange rate reserves
	
	(11.939.494)
	(10.676.374)

	Accumulated losses 
	
	(37.082.144)
	(34.398.117)

	
	
	____________
	____________

	
	
	24.385.345
	28.332.492

	Minority interest 
	8
	687.024
	682.047

	
	
	____________
	____________

	
	
	25.072.369
	29.014.539

	
	
	____________
	____________

	Non current liabilities 
	
	
	

	Loans 
	9
	4.959.438
	4.918.503

	
	
	___________
	___________

	Liabilities 
	
	
	

	Creditors 
	
	3.674.397
	2.713.046

	Taxation 
	
	359.580
	489.611

	Loans 
	9
	10.538.009
	9.967.287

	
	
	____________
	____________

	
	
	14.571.986
	13.169.944

	
	
	____________
	____________

	Total liabilities 
	
	19.531.424
	18.088.447

	
	
	____________
	____________

	Total Equity and liabilities 
	
	44.603.793
	47.102.986

	
	
	==========
	===========


