Consolidated profit and loss account for the period from January 1 to September 30, 2004                       
	
	Notes
	Nine months ended September 30
	Three months ended September 30

	
	
	2004

£
	2003

£
	2004

£
	2003

£

	Income from provision of services 
	
	
	
	
	

	Brokerage services 
	2
	206.319
	234.445
	40.102
	92.720

	Financial Services 
	2
	1.154.741
	1.500.343
	657.023
	814.716

	Asset management 
	2
	739.078
	1.160.927
	160.631
	293.568

	
	
	__________
	__________
	_________
	___________

	
	
	2.100.138
	2.895.715
	857.756
	1.201.004

	Investment activities 
	
	
	
	
	

	Net (loss)/profit on trading investments 
	
	(18.428)
	(221.487)
	7.993
	(46.794)

	Net profit/(loss) from investments available for sale 
	
	(277.117)
	(698.412)
	(344.003)
	266.172

	Other investment income 

	6


	170.338

__________
	-

__________
	102.218

_________
	-

___________

	
	
	1.974.931


	1.975.816


	623.964


	1.420.382



	Administration and other expenses 
	
	(2.667.507)

__________
	(3.625.551)

__________
	(220.750)

_________
	(1.339.234)

___________

	
	
	(692.576)
	(1.649.735)
	403.214
	81.148

	Amortization of goodwill in subsidiaries 
	
	(412.559)
	(515.209)
	(412.559)
	(171.735)

	Loss from sale of associated companies 
	
	-
	(166.382)
	107.547
	(166.382)

	
	
	__________
	__________
	_________
	__________

	Loss from operations  
	2
	(1.105.135)
	(2.331.326)
	98.202
	(256.969)

	Net finance costs 
	
	(625.066)
	(416.694)
	(308.061)
	(150.198)

	Share of profit of associated companies before taxation 
	6
	(1.227.512)
	(2.077.539)
	(1.064.288)
	(504.711)

	
	
	__________
	__________
	_________
	___________

	Loss before taxation 
	
	(2.957.713)
	(4.825.559)
	(1.274.147)
	(911.878)

	Taxation 
	4
	(302.499)
	(26.289)
	(4.255)
	(20.537)

	
	
	__________
	__________
	_________
	___________

	Loss of the Group before minority interest 
	
	(3.260.212)
	(4.851.848)
	(1.278.402)
	(932.415)

	Minority interest 
	9
	(505.350)
	(18.513)
	(835.834)
	(6.705)

	
	
	__________
	__________
	_________
	___________

	Loss for the period  
	
	(3.765.562)
	(4.870.361)
	(2.114.236)
	(939.120)

	
	
	========
	========
	=======
	=========

	
	
	
	
	
	

	Loss per share (cent)
	3
	(1,87)
	(2,42)
	(1.05)
	(0,46)

	
	
	========
	========
	=======
	========


Consolidated balance sheet as at September 30, 2004                                                    

	
	Notes 
	September 30
2004

£
	December 31
2003

£

	ASSETS 
	
	
	

	Non current assets 
	
	
	

	Property, plant and equipment 
	5
	3.851.163
	4.022.788

	Intangible assets 
	5
	2.035.766
	1.429.338

	Investment property 
	
	1.050.000
	1.050.000

	Investments in associated companies 
	6
	16.327.167
	17.010.847

	Investment loans 
	
	5.721.784
	4.905.034

	Investments available for sale 
	7
	5.427.159
	5.038.120

	Deferred tax assets 
	
	77.995
	77.995

	
	
	____________
	__________

	
	
	34.491.034
	33.534.122

	
	
	____________
	__________

	Current assets 
	
	
	

	Debtors and prepayments   
	
	7.669.667
	6.012.123

	Trading investments 
	
	1.863.532
	2.300.860

	Tax refund 
	
	10.180
	670.050

	Cash and cash equivalents  
	
	2.223.671
	3.270.933

	
	
	____________
	__________

	
	
	11.767.050
	12.253.966

	
	
	____________
	__________

	Total assets 
	
	46.258.084
	45.788.088

	
	
	==========
	========

	EQUITY AND LIABILITIES 
	
	
	

	Capital and reserves 
	
	
	

	Share capital 
	8
	70.560.000
	70.560.000

	Share premium 
	
	2.846.983
	2.846.983

	Exchange difference 
	
	37.902
	(270.959)

	Accumulated losses 
	
	(53.648.129)
	(49.416.300)

	
	
	____________
	___________

	
	
	19.796.756
	23.719.724

	Minority interest 
	9
	2.597.214
	930.252

	
	
	____________
	___________

	
	
	22.393.970
	24.649.976

	
	
	____________
	___________

	Non short term liabilities  
	
	
	

	Borrowing 
	10
	5.828.747
	5.464.018

	
	
	___________
	___________

	Short term liabilities 
	
	
	

	Trading and other creditors  
	
	7.524.318
	4.642.746

	Current tax liabilities 
	
	287.696
	517.486

	Borrowing 
	10
	10.223.353
	10.513.862

	
	
	____________
	___________

	
	
	18.035.367
	15.674.094

	
	
	____________
	___________

	Total liabilities 
	
	23.864.114
	21.138.112

	
	
	____________
	___________

	Total equity and liabilities 	
	46.258.084
	45.788.088

	
	
	==========
	=========


