Consolidated profit and loss account for the period from                       January 1 to June 30, 2004 
	
	Notes 
	Six months ended June 30
	Three months ended June 30

	
	
	2004

£
	2003

£
	2004

£
	2003

£

	Income from provision of services 
	
	
	
	
	

	Brokerage services 
	2
	166.217
	141.725
	57.394
	86.300

	Financial services 
	2
	497.718
	685.627
	239.912
	345.156

	Asset management 
	2
	578.447
	867.359
	323.060
	434.944

	
	
	__________
	__________
	_________
	___________

	
	
	1.242.382
	1.694.711
	620.366
	866.400

	Investment activities 
	
	
	
	
	

	Net (loss)/profit on trading investments 
	
	(26.421)
	(174.693)
	(218.700)
	153.536

	Net profit/(loss) from investments available for sale 

	
	66.886

__________
	(964.584)

__________
	(432.776)

_________
	(60.402)

___________

	
	
	1.282.847


	555.434


	(31.110)


	959.534



	Administration and other expenses 
	
	(2.415.746)

__________
	(2.286.317)

__________
	(1.252.594)

_________
	(1.010.706)

___________

	
	
	(1.132.899)
	(1.730.883)
	(1.283.704)
	(51.172)

	
	
	
	
	
	

	Write off of non recoverable debts and debtors
	
	(31.011)
	-
	(31.011)
	-

	Write off of goodwill in dependent companies
	
	-
	(343.474)
	-
	(171.738)

	Loss from sale of associated company
	
	(107.547)
	-
	(107.547)
	-

	Goodwill on acquisition of associated company

	
	68.120

__________
	-

__________
	-

_________
	-

__________

	Loss from operations  
	2
	(1.203.337)
	(2.074.357)
	(1.422.262)
	(222.910)

	Finance costs – net 
	
	(317.005)
	(266.496)
	(119.073)
	23.649

	Share of profit of associated companies before taxation 
	
	(163.224)
	(1.572.828)
	(405.701)
	(904.422)

	
	
	__________
	__________
	_________
	___________

	Loss before taxation 
	
	(1.683.566)
	(3.913.681)
	(1.947.036)
	(1.103.683)

	Taxation 
	
	(298.244)
	(5.752)
	(296.020)
	(44)

	
	
	__________
	__________
	_________
	___________

	Loss of the Group before minority interest 
	
	(1.981.810)
	(3.919.433)
	(2.243.056)
	(1.103.727)

	Minority interest 
	8
	330.484
	(11.808)
	239.939
	(38.461)

	
	
	__________
	__________
	_________
	___________

	Loss for the period  
	
	(1.651.326)
	(3.931.241)
	(2.003.117)
	(1.142.188)

	
	
	========
	========
	=======
	=========

	
	
	
	
	
	

	Loss per share (cent)
	3
	(0.82)
	(1.95)
	(0.99)
	(0.57)

	
	
	========
	========
	=======
	========


Consolidated balance sheet as at June 30, 2004                                                    

	
	Notes 
	June 30
2004

£
	December 31
2003

£

	ASSETS 
	
	
	

	Non current assets
	
	
	

	Property, plant and equipment 
	4
	3.896.110
	4.022.788

	Intangible assets 
	4
	1.401.260
	1.429.338

	Investment property 
	
	1.050.000
	1.050.000

	Investments in associated companies 
	5
	17.286.175
	17.010.847

	Investment loans 
	
	5.078.884
	4.905.034

	Investments available for sale 
	6
	5.150.355
	5.038.120

	Deferred tax assets 
	
	77.995
	77.995

	
	
	____________
	__________

	
	
	33.940.779
	33.534.122

	
	
	____________
	__________

	Current assets 
	
	
	

	Debtors and prepayments   
	
	7.009.494
	6.012.123

	Trading investments 
	
	1.926.957
	2.300.860

	Tax refund 
	
	9.873
	670.050

	Cash and cash equivalents  
	
	1.662.194
	3.270.933

	
	
	____________
	__________

	
	
	10.608.518
	12.253.966

	
	
	____________
	__________

	Total assets 
	
	44.549.297
	45.788.088

	
	
	==========
	========

	EQUITY AND LIABILITIES 
	
	
	

	Capital and reserves 
	
	
	

	Share capital 
	7
	70.560.000
	70.560.000

	Share premium
	
	2.846.983
	2.846.983

	Exchange difference 
	
	(212.906)
	(270.959)

	Accumulated losses 
	
	(51.067.626)
	(49.416.300)

	
	
	____________
	___________

	
	
	22.126.451
	23.719.724

	Minority interest 
	8
	599.768
	930.252

	
	
	____________
	___________

	
	
	22.726.219
	24.649.976

	
	
	____________
	___________

	Non short term liabilities  
	
	
	

	Borrowings 
	9
	5.474.906
	5.464.018

	
	
	___________
	___________

	Short term liabilities 
	
	
	

	Trading and other creditors  
	
	5.377.973
	4.642.746

	Current tax liabilities 
	
	314.674
	517.486

	Borrowings 
	9
	10.655.525
	10.513.862

	
	
	____________
	___________

	
	
	16.348.172
	15.674.094

	
	
	____________
	___________

	Total liabilities 
	
	21.823.078
	21.138.112

	
	
	____________
	___________

	Total equity and liabilities 	
	44.549.297
	45.788.088

	
	
	==========
	=========


