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11 ATrpiAiou 2022
ANAKOINQZH

Ofpa: Project _Starlight — Xup@wvia yia Thnv__TTWANCN _XAPTOQUAGKIOU 1IN
eEUTTNPETOUMEVWYV XOPNYNOEWYV Kal Yia TNV TwAnon tng APS Debt Servicer

H EAnvikn Tpdmeda Anpooia Etaipeia Aipited (n «Tpdmedar») avakoivwvel 6Tl £XEl CUVAYEI
CUPQWVIa yia TNV TTWANCN XapPTOPUAAKiou un eguttnpeToUPEVWY Xopnynoswy («MEX») kai yia
TNV TTwAnon NG APS Debt Servicing Cyprus Ltd («APS Debt Servicery).

H oupeuwvia tTakéto TrepidapBavel (a) Tnv Tithotroinon MEX Uwoug Trepitrou €1,32 digt (1o
«XapTo@uAdkio Starlight») kai (B) Tnv TTwAnon g TAaT@épupag Tng Tpatelag, APS Debt
Servicer, otnv Oxalis Holding S.A.R.L. («Oxalis»), Tnv otroia ovtotnTa diaxeipileTal Kal
oupBouAeuel n Pacific Investment Management Company LLC («PIMCO») (n «ZuvaAAayr»).

H >uvaAAayr atroteAgiTal atro:

o Tn petagopd Tou XaptouAakiou Starlight oe Kutrpiakn Etaipeia E€ayopdg MoTtwoewv (N
«KEEM») ka1 T petémrema mwAnon Tou 100% Ttwv petoxwy g KEEM otnv Oxalis,

e Tnv miTAotToinon Tou XapTtoguAakiou Starlight kai Tnv €kdoan opoAoyIWV UWNANG, HECAIAG
Kal XapnAAG €€0QANTIKAG TTPOTEPAIOTATAG,

e Améktnon amod Tnv Oxalis Tou 95% Twv OpoAoyiwv Meoaiag (Mezzanine) kai XaunAnig
(Junior) €¢o@ANTIKAG TTPOTEPAIOTATAG TNG TITAOTTOINCNG TOoUu XapTo@uAakiou Starlight,

o Amédkmnon amd tnv Oxalis Tou 33,3% Twv Opoloyiwv YWnAng (Senior) €Co@ANTIKAG
TTPOTEPAIOTNTAG TNG TITAOTTOINONG Tou XapTopuAakiou Starlight,

e H Tpamela Ba kparioel 10 66,7% Twv Opoloyiwv YWnAig (Senior) €E0QANTIKAG
TTPOTEPAIOTNTAG KAl TO 5% Twv Opoloyiwv Meoaiag (Mezzanine) kair XaunAng (Junior)
€€OPANTIKAG TTpOTEPAISTNTAG,

e [lwAnon Tou 100% Twv peToXwv NG APS Debt Servicer? otnv Themis Portfolio
Management Ltd (« Themis»), pia Kutrpiakr eTaipeia dlaxeipiong kol avaktnong XPEwWwv Kal
dlaxeipIong akIvhTwy, TToU avhKel o€ Tapgia Tou diaxeipi¢etal n PIMCO, kai

o YToypa®rn HOKPOTIPOBECUNG OTTOKAEIOTIKAG OCUp@wviag vyia Tn  dlaxeipion Tou
evatTropgivaviog xapto@ulakiou MEX Tng Tpdmelag KabBwg Kal Twv  PEANOVTIKWV
TTPOBANUATIKWY SAVEIWVY TTOU PUTTOPEI va TTPOKUYOUV.

Kupia onugia ZuvaAAayng:

A. ZInMavTiKA peiwon Kiviivou pe Tov rpocapuoopévo deiktn MEX (e§aipoupévwv
Twv MEX 1T0oU KOAUTTTOVTOI 0116 TO MMIMZX) VO peiwveral o€ epitrou 3,4%

e MeTtd TV oAokAApwon NG ZuvaAAayng, Ba peiwbei onuavTiké o Kivduvog oTov IG0AOYIoUO
NG Tpdmedag, pewwvovtag ta MEX katd €0,72 Oig, Ye ATTOTEAECUO TO evaTTOEivav
xapTo@uAdkio MEX va avépyetal ot Trepitou €0,65° dig, amd 1o omoio €0,43% dig
KaAUTITETAI ATTO TO TTPOYPaUMa [NpooTtaciag Meplouaiakwy ZToixeiwv («MMZy»),

e O d¢eiktng MEX Trpocapuoopévog yia Tn ZuvaAlaynr 8a peiwBei atd 21,0%:2 1o Aekéuppio
2021 o¢ mepitrou 11,6% ka1 o€ Tepitrou 4,4%, e€aipoupévwy Twv MEX 1ToU KaAUTTTOVTAI
amd 10 MMNZ. AauBdvovrag utmréywn Tnv OTTOKTNON XOPTOQPUAAKIOU €EUTTNPETOUNEVWV

1 €1,32 &ig Zuvolikou ZupBaTikou Mooy kai €0,74 dig Meiktig AoyioTikAg Aiag («MAAy)

2 Nponyouuévwg yvwoTr wg APS Holdings

3 O1 BeikTeg Aek-21 OVOPEPOVTAI OE EVOEIKTIKA U EAEYHEVA OIKOVOUIKG aTroTeAéopaTa yia To £T0G TTou éAnée aTig 31 AekepBpiou 2021, TTou
UTTOKEIVTQI O€ OPIOTIKOTTOINON KAl £YKPION



2.

daveiwv ammd Tnv RCB Bank Limited*, o mpooappoopévog deiktng MEX (e€aipoupdévy Twv
MEX 1Tou KaAUTTTOVTOI a1 TO MMNX) pElwveTal og TTepiTrou 3,4%°3, Kal

e H eumrpooBoBapn (frontloaded) peiwon Tou kKivduvou oTtov 1I00Aoyiopd Tng Tpdtredag Ba
EMTPEYEI TNV OPAAOTTOINGN TOU PEAAOVTIKOU B€EIKTN KOOTOUG NUIWV atTougiwong daveiwy,
ME TNV Tpdmeda va eTTw@eAeiTal atrod Ta €00d0a TOKOU aTTd TNV TTAPAKPATNON Tou 66,7%
Twv Opoloyiwv YWnARG (Senior) eE0QANTIKAG TTPOTEPAISTNTAG.

B. OeTik emidpaon Oywoug Trepitrou 15p.B. yia 10 Acgiktn Keg@aAaiou Koivwv
MeToxwv Tng Kartnyopiag 1 (CET 1)

o H ZuvaAAlayn €xel auvoAikr BeTIKA KepaAaiakn emidpaon o1o &eiktn CET 1 Gyoug TrepiTTou
15u.B. Me BAon Ta olkovouIKa peyéBn Tou AckeuBpiou 2020 pe TNV oAOKANPwOR TNG,
AapBdavovtag uTToWn TNV ATTOEVOTTOINGT TOU XOPTOPUAOKIOU Kal Ta KEPON ATTO TNV TTWANCN
NG APS Debt Servicer,

o H ZuvaAAlayn amroTiyd Tnv agia Tou XaptopuAakiou Starlight o€ éuueon Tipr Uywoug €320
ekat., Tmou avtioToixei o€ TIMA/MAA Uyoug 41% Kal CUYKPIVETAI €UVOIKA HE GAAEG
TTapduoleg cuvaAlayeEg,

o H ZuvaAAayn emiong atmroTiyd 1o 100% tng ETaipikng Agiag Tng APS Debt Servicer, padi pe
TN OeKaeT) oUPPBaon yia mn diaxeipion kal eguttnpétnon Twv MEX 1ng Tpdmelag oe €37
€KAT., TTOU TTepINAPPBAvel €5 ekat. PHEow evog pnxaviopoUu peTaBAnToU TIUAUATOG TTOU
eCaptdral ammod TNV ETMTEUEN OUYKEKPIMEVWY OTOXWY,

e H Oxalis amroktd 10 95% TWV Opoloyiwv Mecaiag (Mezzanine) kai XaunAng (Junior)
€EOQANTIKAG TTPOTEPAIOTNTAG YIA TiNKa UWoug €86 ekar.,

o H Oxalis atrokTd 10 33,3% TwWv OpoAoyiwv YWnAns (Senior) eE0QANTIKAG TTPOTEPAIOTNTAG
OTO APTIO, Kal

o H Tpatrela Ba kpatioel 1o 5% Twv OuoAoyiwv Meaaiag (Mezzanine) kai XapnAng (Junior)
€EOQANTIKAG TTPOTEPAIOTNTAG YIA CUUHOPPWOT WE TOUG KAVOVEG OTABUIONG KIVOUVWV.

. Makpotmrp6Beoun ouvepyaoia yioa Tn Olaxeipion ToOu EVATTOUEIVAVTOG
xapto@uAakiou MEX tng Tpdrredag

o Méow NG ZuvaAiayng, n Tpdtre(a CUVATTTEl ATTOKAEIOTIKA, HAKPOTTPOBEoUN cup@wvia (N
«SLA») yia Tn diaxegipion Tou evatropgivaviog xaptogulakiou MEX, kabwg kar MEX tTou
TUXOV va TTPOKUYOUV HEANOVTIKA,

o H apxiki didpkeia Tng SLA civar 10 xpovia, Kai

o H TpdatreCa avapével va eTw@eAnBei o oxéon Ye TNV €TTITEVEN TWV OTOXWV ATTOMOXAEUCNG
Twv MEX 1ng amd tn ouvepyaocia tng pe v PIMCO dedopévng NG HAKPOXPOVIOG
euTTEIPiag Kal IoTopIkoU eTTidoong Tng PIMCO oTn diaxeipion MEX otnv EupwTrn.

H ZuvaAlayn avapéveTtal va oAokANpwOEi péxpl To TEAOG Tou 2022 Kal UTTOKEITAI O OAEG TIG
EYKPIOEIG KOl OUVAIVEDEIG OTTO ETTOTITIKEG APXECG KABWGS Kal TIG apXEG aviaywviopou. H
ZuvaAdayn gival ge Baon Tnv apyn iowv atrootdocswy (arm’s length) kai gival To atrotéAeoua
AVTAYWVIOTIKAG O10dIKOCIag dUO PACEWV PE ONUAVTIKO ETTEVOUTIKO evOIAQEPOV. ZNUEIWVETAI
o611 n Poppy S.A.R.L., n omroia katéxel 17,3% Tou PETOXIKOU Ke@aAaiou TnNG Tpdmedag, avAKel
o€ TTeVOUTIKA Tapeia TTou diaxelpi¢etal n PIMCO.

AARAwon Oliver Gatzke, AvwtaTtou EkTteAeoTiKoU AiguBuvth) EAANVIKAG TpdaTtredag:

H ueraoxnuartiotikn autn ouvaAAayn amroreAei éva kaBopioTiko Brua yia avriueTwirion Twv MEX
n¢ Tpamelag. H ouvaAdayn autn peiwvel onuavrika rov kivduvo amré ta MEX otov icoAoyiouo
n¢ Tpamedag, upeiwvovrag tov mpoodpuoouévo ocixtn MEX oe 3,4%. H ouvaAdayn
EMTEUXONKE e OeTikn €midpaocn ora KepaAaia evw n oupueroxn s Tpamelag otn
xpnuarodornon twv OuolAoyiwv YwnAng eéopAntikng mporepaiorniac Ba tn¢ e€acpaliosr
EMMITOKIAKA £0000 yIa TA EMTOUEVA Xpovia. Exouue mions EMITUXWS OUUQWVNOEI THV TTWANON

4 T0pewva Je TNV avakoivwan nuepounviag 24 Maptiou 2022 pe 1ithAo « OAOKAipwaonN TG amoKTNONG Tou Mépoug A ava@opikd pe To
XAPTOQUAGKIO €EUTTNPETOUPEVWY daveiwv TG RCB Bank» Avakoivwaon
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n¢ APS Debt Servicer. Me tn ouugwvia auth kai ue tnv MwANon tou xaproeuAakiou MEX,
ETIKEVIPWVOUACTE OTOUS OTPATNYIKOUS LA¢ OTOXOUS yid avatrTuén Kal LUETACXNUATIONO THS
Tparredag mpo¢ OPEAOS TWV TTEAQTWYV, TWV UTTAAANAWY Kail TwV LETOXWV THC.

O1 Barclays Bank PLC evepywvtag péow Tng Emmevdutikig Toug Tpdmelag («Barclays»)
eviipynoav wg ol Emkepaiic Xpnuartooikovopikoi 2UpBoulol Tng Tpdmelag kai ol
AtrokAcioTikoi AlapecolapnTég TiTAotroinong. Or PricewaterhouseCoopers evipynoav wg ol
Texvikoi Xpnuatoolkovouikoi Zuppoudol Ytroothpigns. Or Allen & Overy LLP kai o1 Clifford
Chance LLP Trapeixav cUpBOUAEC wg TTpog Ta BBV vouika ¢nTraTta Kal ol Mewpyiddng &
MeAidng AENME wg mmpog 1a Kutrplakd VouIKA {nTARuaTa.

Mepairépw TTANPoYopieg oxeTikG pe To Project Starlight BpiokovTal o€ TTapouaiaon TTou gival
OlaBéoiun oTtnv 1oTooeAida Tng Tpdtelag, www.hellenicbank.com , otnv evétnta Zxéoeig
EtrevouTwv.

MNa wepaITéEpw TTANPOPOPIES:

Ymnpeoia EmevduTtikwy Zxéoewv EAANVIKAG Tpdtrelag:
ir@hellenicbank.com

AieuBuvTiG: KwvaoTavTivog MT1aAng
c.pittalis@hellenicbank.com

TuRua Emkoivwviag EAAnvIkAg Tpatredag:
AleuBuvTAc: MNuwpyog ZkAGRog
g.sklavos@hellenicbank.com

EAAHNIKH TPATMEZA AHMOZIA ETAIPEIA AIMITEA

EAAHNIKH TPAMEZA AHMOZIA ETAIPEIA AIMITEA HE6771
Twvia Acw. Aepecov & ABahdooag 200, 2025 Ztpoforog, Asukwota, KUtpog
Kévtpo Emkovwviag MeAatwv 8000 9999 (+357 22500500 ard e5wTtepLko) www.hellenicbank.com
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Project Starlight

Agreement for the sale of a non-performing
exposures portfolio and for the sale of APS
Debt Servicer
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Transaction highlights

Hellenic Bank (the “Bank”) has entered into an agreement for the sale of an NPE portfolio and the sale of APS Debt Servicing Cyprus Ltd (“APS Debt
Servicer”). The agreement is a package transaction involving (a) the securitisation of €1,32 bn' NPEs (the “Starlight Portfolio”) and (b) the sale of the
Bank’s servicing platform, APS Debt Servicer, to Oxalis Holding S.A.R.L. (“Oxalis”) which is an entity managed and advised by Pacific Investment
Management Company LLC (“PIMCO”) (the “Transaction”)3

Substantial de-
risking of the
balance sheet

Positive capital
impact

Long term
partnership

1) €1,32 bn of Total Contractual Amount and €0,74 bn of Gross Book Value (“GBV”); 2) Dec-21 ratios refer to indicative unaudited financial results for the year 31 December 2021, which are subject to finalisation and approval; 3) For more information regarding the Transaction, please refer to

the Bank’s announcement dated 11 April 2022

d
d

()

()

Landmark transaction which significantly de-risks the Bank’s balance sheet

NPE ratio (exc. APS-NPEs) of c. 4,4%2 pro forma for the Transaction compared to c. 14,4%?2 in Dec-21; taking into account the Bank’s
acquisition of performing loan portfolio from RCB Bank, the pro forma NPE ratio (exc. APS-NPEs) is c. 3,4%?2

The frontloaded de-risking of the Balance Sheet will allow the Bank to normalize its cost of risk going forward as well as benefit from the
interest income stemming from the 66,7% retention of the Senior Note

Transaction will result in positive capital impact of c. 15bps based on Dec-20 figures
Overall total transaction value of €357 mn between the Starlight portfolio and the APS Debt Servicer

The transaction values the Starlight portfolio at an implied price of €320 mn; Oxalis to acquire 33,3% of the Senior Note at par and 95%
of the Mezzanine & Junior Notes for a consideration of €86 mn

The transaction values 100% of the Enterprise Value of the APS Debt Servicer, along with the 10 years contract for the management
and servicing of the Bank’s NPEs, at €37 mn which includes a €5 mn earn-out linked to the achievement of certain targets

The Bank will enter into an exclusive long-term servicing agreement (“SLA”) with Themis Portfolio Management Ltd (servicer affiliated
with entities managed and advised by Pacific Investment Management Company LLC) through a 10-year SLA for the management of
the residual NPEs and any additional future defaults

The Bank is expecting to benefit in achieving its NPE deleveraging targets from its partnership with PIMCO given the latter’s long
standing experience and track record in the NPE sector in Europe

2
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Positive CET 1 impact! of c.15bps, taking into account the Starlight portfolio
deconsolidation and the APS Debt Servicer sale gain

Key Terms CET1 ratio impact (based on Dec-20 figures)

Positive impact
of c. 15bps

20,15%

Starlight Portfolio

€320 mn implied price for 100%

Corresponding to P/GBV of 41% 20,0%

Mezzanine and Junior Notes

€86 mn consideration for 95%

Senior Note

33,3% to be acquired at par at issuance

100% disposal of the APS Debt Servicer

€37 mn, including an up to €5 mn earn-out CET1rato  NBV of loans sold APS Debt Servicer RWA relief°  Pro forma CET1
+ Notes proceeds sale gain ratio

1) Pro forma based on Dec-20 figures 2) RWA relief will take place once the transaction is concluded, expected by end 2022



Successful completion of the NPE deleveraging
NPE ratio reduced to a pro forma 3,4%, the lowest among peers

NPE evolution (incl. APS-NPEs) € bn

©m@ HELLENIC BANK

Residual NPEs distribution

Non- Back t
legac ack to'
Legacy , 8 07y core
09 '
Other , ‘
0,03 €0,65 bn
APS-
NPEs,
0,43

Comparing with peers*: NPE ratio and NPE provision coverage

0,42
&t 0,28
(0,72)
1,50 1,37
1,08
0,65
NPEs NPE NPEs excl. NPE NPEs Starlight  NPEs Dec-21
Dec-20 reduction increases increase Dec-21 sale pro forma®

NPE ratio evolution

NPE ratio (excl. APS - NPEs) = «¢ = NPE ratio (incl. APS - NPEs)

53,3%
32,4% 31,4%
* - es es er av a» e * -~
Seo - 22 1%
26,5% 24,9% Rt <
’ Seo 11,6% 10,4%
o il -
15,7% 4,4%
3,4%
Dec-17 Dec-18 Dec-19 pro forma Dec-21 Dec-21
Dec-20 pro forma pro forma
Starlight

69% 61% 47% 69% 78% 41%
Cover_'age
ratio 1371% 12 5%
7,5% 6,8% 6,9%
3,4%
HB Peer 1 Peer 2 Peer 3 Peer 4 Peer 5

1) Back to core: clients with the majority of their accounts exhibiting less than 30dpd and with satisfactory cash payments received during last years that are expected to cure in the next years. Also includes clients with imminent resolution ; 2) Legacy exposures : exposures that
defaulted prior to 2017 with less room for possible restructurings or consensual agreements. Provisions facilitate potential NPE transactions, while litigation & foreclosure strategies against non-cooperative borrowers are being pursued. The majority of facilities is terminated, with
foreclosures have been initiated; 3) Dec-21 pro forma figures are pro forma for Starlight, other NPE disposal and the acquisition of Tranche A from RCB Bank 4) Peers comprise the main Cypriot and Greek banks
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Investor relations contacts

Chief Financial Officer
Antonis Rouvas, a.rouvas@hellenicbank.com

Investor Relations team
ir@hellenicbank.com
Manager Investor Relations: Constantinos Pittalis, c.pittalis@hellenicbank.com
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