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29 Amnplhiou 2021
Xpnuoatiotriplo A¢lwv Kumpou
Aeukwolia
ANAKOINQZH

Ofpa: Eykplon Etnolag Owovouking EkBeong kat ka®oplopdg nuepopnviag Etnolag kot
‘Ektaktng MFevikng ZuvéAeuong

Oa B£Aape vo 00C¢ EVNUEPWOOUE OTL TO ALOIKNTIKO XupBoUALo tng Actibond Growth Fund
Public Company Limited (n «Etaipeia») ocuviABe onuepa otic 29 Amplthiou 2021, kot

o.oxoAnBnke pe ta akdAouba:

A. Eykplon Owovoukng EkBeonc yio to 2020 kot Etnota Mevikr Zuvéleuon

1. MeA€tnoe kal evékplve tnv Etiola Owkovoutkn EkBeon tng Etalpeiag mouv meplhappavet
TOUG TEALKOUC eAeyUEVOUC AOyapLOoHOUC ylo. To £T0G Tou £Anée otig 31 AekepPplou
2020 n omola KAl EMLOUVATTETAL.

2. Tnv éykplon ™ AnAwong Etatpikng AtakuBEpvnong n omoia amoteAel el6KO TUAMA TNG
‘ExkBeong ZupPoUAwy.

H Etiow Owovoukn EkBeon kat n AnAwon Etalpikng AlakuBépvnong Omweg £xouv
gykplBel kal Ba cupmeplAndBouv oto teAko €vtuto tn¢ Etriolag ExkBeong tng Etalpeiog
yla to 2020, Ba dnuocteutolv o NAEKTPOVIKA Hopdr oTov LoToTtormo wWww.sfsnet.com
amd Omou KOl HUMOoPoUV va  ektumwBolv. EmupoocBeta, n Etalpela Slabétel
LKOVOTIOLNTLKO aplOd QVILTUTIWY OTO EYYEYPAUMEVO TNG ypadelo, oto Méyapo EAANva,
Oeotokn 6, 1055 Asukwoia xwpig omoladnmote emBdpuvon.

3. Amnoddoloe 6mwe n Etnola Mevikn Tuvéleuon twv HeETOXwv tng Etatpeiag AaBet ywpa
oTLg 23 louviou 2021 otig 11.30 m.4. oTO eyyeypappévo ypadeio tng Etatpeiag, otnv 066
Oeotokn 6, Méyapo EAANva, 1055 Asukwoia.

B. Ektaxtn Mevikr) Juvéleuon

Emeldn, cupdwva pe TIc TEAKEG, EAEYUEVEG OLKOVOULKEG KATOOTAOELC TG ETalpeiog yia to
OLKOVOULKO €Tog 2020, €xel Sladavel otL n Etalpsia €xel amoAéosl mépav tou 50% TOUu
ek600BEvTog kepahaiov TNG, ePapuolovtag TG OXETLKEG Tpovoleg Tou ApBpou 169 2T tou
nept Eralpeiwv Nopou KED. 113, 6a cuykAnBel Ektaktn Mevikr ZUVEAEUON TWV HETOXWV TNG
Etawpeiag, otig 23 louviou 2021 otig 11.00 m.u. ota lpadeia tng Etaipeiag, otnv 0o
Oeotokn 6, 1055 Asukwola, yla va e€etaoBel av mpénel va StaAuBel n Etatpeia ) va AndOetl
omnolobnmote GAAO HETPO.


http://www.sfsnet.com/

I Evuépwon HETOYWV yia TS MeEVIKEC ZUVEAEVOELC

OL pétoyol tn¢ Etalpeiag Ba eldomoinbouv avadopikd pe tnv EtAola kat Extaktn levikn
JuvéAeuon, MEOW OVAPTNONG OXETIKAG avakoivwong tng Etalpeiag otov Lototomo
(www.sfsnet.com), otov Lototomo tou Xpnpatiotnpiou Aflwv Kumpou (www.cse.com.cy),
KaBwg emiong KoL HEow £L6IKAG SNUOCLEVONG OTOV NUEPNOLO TUTTO. JUUDWVA TWV CXETLKWY
Tipovolwv tou nepi Etalpeiwv Nopou, 6e Ba yivel Eexwplotr amootoAn tng eldonoinong os
KABe pétoxo tng Etaupeiag.

Me ektipunon,

Prusec Limited
MpOpATEQS

Kouv.: Emutponr) Kedpalatayopdg


http://www.sfsnet.com/
http://www.cse.com.cy/

ACTIBOND GROWTH FUND
PUBLIC COMPANY LIMITED

ETHZIA EKOEZH KAI
OIKONOMIKEZ KATAZTAZEIZ

A TO ETOZ NOY EAHZE 2TIZ
31 AEKEMBPIOY 2020
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Mepiexopeva

AI0IKNTIKO ZupBoUAIo, TpanediTeg kal aAAol aUpBouAol
'EkBean Alaxeipiong

AnAwon gehwv AloiknTikoU SUPBoUAiou kal Twv uneuBuvwv Tne ETaipeiac yia Tn
OUVTAEnN TWV OIKOVOUIKWV KATAOTACEWV

'EkBeon aveEapTnToU EAEYKT)

KaTtaoTaon anoTeAEGUATWV Kal AOINWY GUVONIK®OV 0030V
KatdoTaon xpnUaTooikovoUIKNAC BEong

Kataoraon petaBohwv kabaprg B£ong

KaTtaoTaon Tapsiakmy powv

2NMEIWOTEIG OTIG OIKOVOUIKEG KATAGTACEIG

KaTtaoraon déka peyaAUTepwv enevOUCEWY

ZeAida

2-11

12
13-18
19
20
21
22
23 -42

43



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

AIOIKHTIKO ZYMBOYAIO, TPAMEZITEZ KAI AAAOI 2YMBOYAOI
A TO ETOZ NOY EAHZE =TIz 31 AEKEMBPIOY 2020

A10IKNTIKO ZUHBOUAIO

NEapyog MeTpidng Mpoedpog
MixaAng Aoilou
AnunTpeng ManapixanA Mapartiénke oTic 16 AnpiAiou 2021
F'ewpylog MéTpou Mapaiténke oTig 21 Maiou 2020
Kunpog TogvTag Mapaitenke oTig 20 Maiou 2020
Zévia Kuppn AlopioTnke oTig 15 TouAiou 2020
Xp1oTddouhog EANvac AlopioTnke oTIg 15 TouAiou 2020
®ihinnog Nanadonoulog AlopioTnke oTic 15 TouAiou 2020
Aavin\ AvTwviou Mapaitnénke oTig 15 IouAiou 2020 Kal
dlopioTnke aTig 9 deBpouapiou 2021
Fpappartéag
MeAnc KwvoTavTiou Mapaiténke oTic 15 IouAiou 2020
Prusec Limited AiopioTnke oTig 15 IouAiou 2020
TpaneliTeg
EMnvikn Tpanela Anpoaoia ETaipeia Aipimed
EAEYKTEG
KPMG Limited

Eykekpiyévol AoyIoTEG Kal Eyyeypaupévol EAEYKTEG
Eonepidwv 14,

1087 Asukwaia,

Kunpog

AioiknTiki) Ynootipi§n (Administrator)
7Q Financial Services Limited Mégxpi Tig 15/7/2020
Prudens Limited Ano Tic 15/7/2020

AiaxeipioTéG Enevdloswv
7Q Financial Services Limited Méxpi 15 IouAiou 2020 kai ano Ti¢ 22 AskeuBpiou 2020

Eyyeypappévo MFpageio
Méeyapo 'EAANva
0d06¢ Oe0TOKN 6
1055, Acukwaia
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EKOEZH AIAXEIPIZHZ
A TO ETOZ NMOY EAHZE =TIz 31 AEKEMBPIOY 2020

O1 Z0pBoulol napouacialouv Tnv €KBEOT] TOUG Kal TIC EAEYMEVEC OIKOVOUIKEC KATAOTACEIC YIA TO £TOC MOU
£Ange oTig 31 AskepBpiou 2020 (To ‘EToc avapopdc).

Kupi0Tepeg dpaoTnpIOTNTEG
H kUpia dpacTnpidTnTa TN ETaipeiag, nou dev £xel aAGEel and Tov nponyoUPevo Xpovo, gival n SIEEaywyr)
£pyaciov eTaipeiac ensvduoswv kAeloTou TUNou (closed-end investment company).

AnoteAéopara
Ta anoteAéopara Tng ETaipeiag yia 1o £1o¢ napouaoialovral ot ogAida 19.

Enmiokonnon TnG eEEAMIENG Kal TOV ENISOCEMV TV dpacTNPIOTATWV TNG ETaipeiag kal TnG O£ong
TNG, KAl NEPIYPAPN TWV KUPIOTEPWV KIVOUVWV Kal aBEBAIOTATOV NOU AVTIHETWNIE!

KaTa To £ToC avagopdc, n ETaipeia unéotn {nuid Uwouc €287.581 (2019: KEpdocg €55.579). Q¢ £k TouToU,
TA OIKOVOMIKA TNG AMOTEAEONATA KAl N OIKOVOUIKA TNG 0€on oOnwc napoucialovral OTIG OIKOVOMIKEG
KaTaoTaoelg dev pnopolv va BewpnBoUlv IkavonoinTika. H {nuia €dpdleTal Kuping oTiG enevdUOEIC TNG
Etaipeiac oe kivnTéG agiec (2020: {nuid Uwoucg €238.517, 2019: kepdog €114.732), kaBwe oI ayopeEG OTIG
onoieg dpaoTnplonoleito n ETaipeia katd To €T0¢ avagopdac, ennpedoTnkav apvntika and Tnv navonpia
Covid-19.

H navdnpia Tou Covid-19 dnuioUpynos, kaTa To £TOG avapopdc, EVTovn OIKoVoUIKn aBefaidTnTa kar alénon
TwV JIOKUPAVOEWY OTIG TIMEC TWV MEPIOUCIAKWY OTOIXEIWY, €NNPEAloOVTAC apvnTIKa TNV OIKOVOWIKN Kal
€NevOUTIKr OpacTnpIOTNTA Of MAyKOOWIo €ningdo. UP@wWva e oToixeia Tng Eupwnaikng ZTamioTiKAg
Ynnpeoiag, kata 1o 2020 cixape otnv Kunpo apvnTiki avantu&n Tnc Ta&nc Tou -5.1% Tou AEM, pe Tov
EevodOXEIOKO TOUEQ Kal TOMEA €0TIAONC, KATAOKEUEC, YEVIKO €UMNOPIO, WETAPOPEC VA £XOUV EMNPEACTEI
101aitepa. To deBpoudpio Tou 2021 n avepyia ornv Kinpo BpiokdTav oto 6.8%. & eninedo TngG EE Twv 27
KpaTwv, €ixaue, kata To 2020, apvnTikn avantuén AEM uyouc -6.1% kal To ®ePpoudpio Tou 2021 avepyia
Uypouc 7.5%. Nepaitépw, €ival EPPAveIc EUPUTEPEC Kal JAKPOXPOVIEC ENINTWOEIC OTIC AVTITOIXEG OIKOVOHIEG,
unod To QWG TNG OIAPKEIAG TWV NMEPIOPIOTIKWY HETPWV Kal TNG oTadiaknc kal aBéPRaing diadikaciag apong Touc.
MéExpic 0Tou dnuioupynBei avooia ayéAng os naykdopio eninedo otn vooo Covid-19 kal oTIC JETAANGEEIC Tou
Kal n naykoouia oikovopia enavéABel oe pualoloyIKn nopeia, N navonuia kai ol cuvéneliEc 8a anoTeAoUV TOUG
KUPIOTEPOUC KIVOUVOUC nou Ba avTipeTwnilel n ETaipeia katd To undhoino Tou 2021,

MepIooOTEPEC AENTOPEPEIEC YIa TO ASITOUPYIKO nepIBAAov Tng ETaipeiag kaBwe kai yia Toug KivoUvoug Kal
aBeBaidTNTEG Nou avTIPETWNIZEI KAl TIG EVEPYEIEG NOU AAUBAVE! YIa AVTILETWMION TOUC, avagEPovTal aTn
onMEiwon 15 TV OIKOVOUIK®Y KATAGTACEWV.

MpoBAenopevn eEEMIEN TnG ETaipeiag

To AioiknTikd ZupBoUAIo dev NpoBAENEl onoIEGONMOTE ONUAVTIKEG AAAAYEG OTIG KUpIEG dpaoTnpIOTNTEG TNG
ETaipeiac oTo aueco PEMOV. Avagopika HE TNV OIKOVOUIKN KaTaoTaon kai eEENEN Tng ETalpeiac kata To
2021, Aappavovracg unownv kai Ta 60a avagePOVTal OTO NPONYOUHEVO TUAKWA TNG napouoag €kBeong, n
ETaipeia dev pnopei va npoBei oe acpaleic NpoBAEWEIC avapopika HE TNV Nopeia Twv enevOUCEWV TNG 1 yia
TNV €V YEVEI OIKOVOUIKNA TNG KaTdoTaon yia 1o 2021.

EidikG o€ Oox£on We Ta PETPA MOU anogpacioTnkav g€ eninedo Eupwnaikng ‘Evwong, napapével va 10woei n
anoTeAEONATIKOTNTA TOU NAKETOU TWV HETPWV MoU eykpiBnkav katd 1o 2020 oTo nAdiclo Tou VEou
£NTasTouc npolnoAoyiopou TG ‘Evwong avagopika PE TNV avTIMETONION TNG navonuiag, Ta onoia Ba civai
eunpooBofapry kal Ba anotedouvtal and ddAveld kal Xopnyieg oTta kpdtn-yéAn. Evw To 2021 apxioe o
eUBoAIaopdG Twv NONITWV o€ naveupwnaikd eninedo, unapxouv akdpa coBapoTaTeg eEAPOEIG TNG Navonuiag,
Me Tnv leppavia va Bpioketal oto TpiTo kUua, Tnv Ionavia oTto TéTapTo kU@, kai otnv Kinpo va
napouacialeTal TEAEUTAIa apvnTIKO PEKOP KPOUOUATWY KAl VOONAEUOHEV@V.

To AloiknTIkO ZUPBOUAIO Ba napakoAouBsi Tnv nopeia Tng ETaipeiag kal Twv enevoUcE®WV TNG yid TN Afwn
EVEPYEIWV Onou XpelddeTal.
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EKOEZH AIAXEIPIZHZ
A TO ETOZ NMOY EAHZE =TIz 31 AEKEMBPIOY 2020

ZnHavTikd yeyovoTa nou cuvéBnoav HETA Tn AREN Tou £TOUG

H £Eapon Tng navdnuiag Toug NpwToUG MRVEG Tou 2021, n enava@opd auaTnpwV NEPIOPIOTIKWV HETPWV HE
avTikTUNO OTNV OIKOVOWia Kal Tnv €nevOuTIK) dpacTnpiOTNTA, ENNPEACE APVNTIKA TNV E€NEVOUTIKN
OpaotnpidoTnTa TnG ETaipeiac. AMa onuavTikd yeyovoTd nou ouvéBnoav PeTd Tn AREN Tou €Toug
napouaialovral TNV onuEiwon 18 TwV OIKOVOUIK®Y KATAGTACEWV.

'Ynapén unokataoTnHAaTwv TngG ETaipeiag
H ETaipeia dev diatnpei onoiadnnoTe UNoKaTaoTHuaTa.

Mépiopa
To AloiknTIKO ZupBoUAIo TG ETaipeiag Oev ionyeiTal TNV NANPWWI HYEPIoUATOC yia To unod eEETaon €Toc
(2019: Mndev).

Kupiotepoi Kivduvol kal aBeBaioTnTeg
O1 onuavTikOTEPOI Kivouvol Kal aBeBaidTnTeg nou avTideTwnilel n ETaipeia kai o1 evépyeleg nou AauBavel
yIa QVTIMETWOMNION TOUG, avapéPovTal OTn ONUEiwon 15 TV OIKOVOUIKWY KATAGTAGEWV.

MeToxiko KepaAaio
Aev unnp&av alayéc oTo PETOXIKO KeaAalo TnE ETaipeiac kata Tn diapkela Tou und €EETaon £TOUC,

Z0ppBoulol
Ta pEAN Tou AloiknTIKoU ZuPBoUAiou yia To £Toc napouaialovtal oTn oeAida 1 TwV OIKOVOUIKWOV
KATAoTACEWV.

3T 20 Maiou o k. Fewpylog METpou napaithOnke and Tn B€on Tou AloIkNTIKOU SupBoUAou. 3TIG 21 Mdiou
2020 napaitidnke and Tn 8£on Tou AloiknTiKoU ZupBouAou o k. Kunpog TogvTag kai oTig 16 AnpiAiou 2021
napaitneénke ano Tn B€on Tou AloiknTikoU ZUupBoUAoU o k. AnunTeng ManapixanA. 2Tig 15 Iouhiou 2020,
To AIOIKNTIKO ZupPBoUAIo didpice ot BEon Toug TNV K. =€via KUppn, Tov K. XpiaTodoulo 'EAANva kai Tov K.
®ihinno Manadonouho. 2Tic 9 deBpouapiou 2021, To AIOIKNTIKO ZUKBOUAIO NepaITEPW BIOPIOE WE JIOIKNTIKO
oUMPBoUAO Tov K. AavinA AvTwviou. ZUPQwva HE TIG OXETIKEG NPOVOIEG Tou KaTaoTaTikoU TnG ETaipeiag, kabe
>UpBouloc nou diopileTal anod To AIoIKNTIKO ZUPBoUAIO Ba kaTéxel T B€0N TOU PEXPI TNV AUECWE EMOWPEVN
ETNAOIA YEVIKI OUVEAEUON onoTe kal Ba ival ekAEEINOC and Tn Fevikn ZUVEAEUON KAl ENOPEVMG O KK ZEvia
Kuppn, Xpiotodoulog ‘EAANvag, dikinnog Manaddnoulog kai AavinA AvTwviou anoxwpoUv kal B€Touv
unoywnIOTNTA yia ek\oyn anod Tnv endpevn €noia Mevikr SUVEAEUON TwV PETOXWV. MepaiTépw, oUPPWVa
ME TIC npoOvolec Tou KaTtaoTaTikou TnG ETaipeiag yia Tnv €k NEPITPONNG anoxwpnon Twv AIOIKNTIKWV
JupBoUAwv, oTnv endpevn Etnoia Mevikiy Zuveleuon Tng ETaipeiag anoxwpei o AIoIKNTIKOG ZUMBOUAOG K.
Néapyog MeTpidng 0 onoiog OUWE gival ENavekAEEINOG Kal MPOOPEPETAl YIA ENAVEKAOYH.

AikaiopaTta ZupgBoUAwv
KaTa Tn diapkeia Tou £Toug, N agoifn Twv SUPBOUAWY YIa TIC UNNPEGIEC TOUG WG PEAN Tou AloIKNTIKOU
>upBouAiou Tn¢ ETaipeiag avnABe aTo Nood Twv €4.000 (2020: €4.000).

To nood autd avaAUeTal ava PJEAOG Tou AloiknTikoU ZUpBouAiou wg akohouBwg:

2020 2019

€ €

M'ewpyloc NéTpou 346 764
Kunpog ToévTag 289 319
AnunTeng Manapixan 617 319
Néapyog MeTpidng 1.132 1.065
MixaAng AoiCou 617 916
Mavvakng Nanadolpng - 394
AavinA Avtoviou 427 223
Xp1oTodouhog ‘EAANvag 302 -
Zévia Kuppn 191 -

®iAinnog Manaddnouhog 79 -
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EKOEZH AIAXEIPIZHZ
A TO ETOZ NMOY EAHZE 2TIZ 31 AEKEMBPIOY 2020

4.000 4.000

Kwdikag ETaipiking AlakuBEpvnong

H ETaipeia £xel eionypévoug TiTAouc oTnv Ayopa EnevduTikwv Opyaviopwv Tou XAK, atnv onoia dev gival
UMOXPEWTIKA N €pappoyn Tou Kwdika ETaipiknc AlakuBepvnong Tou XAK kai yia auto n Etaipeia dev
epappolel Tov Kndika. Meparépw nAnpogopisc napaTtibevralr otn AnAwon ETaipikng AlakuBEpvnong oTIG
OeNidEC 4 peypr 11.

ZuppeToxn ZupBoUAmv oTo KealAaio Tng ETaipeiag
To nooooTo 0To KePAAalo TNS ETaipeiac nou kaTexouv apeaa n EUPEaa, Ta JEAN Tou AloiknTikoU ZupBouliou,
0TI 31 AskepBpiou 2020 kai oTig 24 Anpidiou 2021 fTav wg akoAoubwc:

31 AekepPBpiou 24 AnpiAiou

2020 2021

% %

AnpnTpng ManapixanA 0,99% -
Xp1oTddouhog EANvac - -
Zévia Kuppn - -

®ihinnog NManadénouhog - -
NEapyog MeTpidng - -
MixaAng Aoilou - -
Aavin\ AvTwviou - -

MEpav Twv avwTEPW, Oev UNNPEE onoiadnnoTe GAAn diakUpavaon oTa NocoaoTd ) Kal aTa JIKAIWKATa Wripou
TwV YeEA@V Tou AloiknTikoU SupBouliou kaTtd To diaoTnua PeTa&u Tng 311 AekepBpiou 2020 kar Tng 231
Anpihiou 2021. O1 nUepPOUNVIEG UNOAOYICHOU TWV NOCOOTWY KabopioTnkav cUUpWvA HE TIC NPOVOIEG TNG
0Odnyiag OA190-2007-04 Tng Emitponng Kegahaiayopdg nepi Tou neplexopeévou TnG ETnoiac OIKOVOUIKNAG
'EkBeong, dnAadr AfpOnkav nocoaTda kata Tn ANEN Tou OIKOVOUIKOU £TOUC Kal TNV NEPNTN MEPA NPIV ano
TNV NUEPOUNVia £ykpionc Twv OIkovouIKwV KataoTaocewv and To AIoIKNTIKO ZUPBOUAIO.

ME£TOX0I NOU KATEXOUV NEPAV TOU 5% Tou Ke@aAaiou

>TIc 31 AekepBpiou 2020 kai 24 Anpihiou 2021 Ta akohouBa ATopa KaTeixav KaTd KuploTnTa, aueoa n
£UPEDA, NEVTE TOUAAXIOTOV TOIG €KATO TNG OVOMAOTIKNAC a&iac Tou ekDOPEVOU HETOXIKOU KepAAdiou Tne
Etaipeiac:

31 AskepuBpiou 24 AnpiAiou

2020 2021

% %
7Q Invest Ltd/Multi Opportunities 2992 29,96
SFS Group Public Company Limited 553 5,53
Eurobank EFG Bulgaria AD 3310 34,96

H ETaipeia Eurobank EFG Bulgaria AD n onoia kateixe To 34,96% Tou PETOXIKOU Ke@aAdiou aTig 24 Anpihiou
2021, KaTeiXe TIG JETOXEC YIa Aoyapliacpod TPiTou cUPBAAMOUEVOU PEPOUG.

Aev unnpxav Aol pétoyol, yvwaToi otnv ETaipeia, nou kateixav dueoa rn £UPeca népav Tou 5% Tou
£kd00EVTOC PeTOXIKOU KepaAaiou. O nUEPOUNVIEC UNOAOYICHOU TWV NOCOCTWV KaBopioTNKAV cUP@WVA HE
TIC npdvoleg TnG Odnyiac OA190-2007-04 Tng Emimponng KepaAaiayopdc Mepi Tou nepiexopévou TNG ETraoiag
Oikovopikng 'EkBeang, dnAadn AN@onkav nooooTa KaTd Tn AN TOU OIKOVOUIKOU £TOUC Kal TNV NEYNTN MEPA
npiv and Tnv nuepounvia £ykpiong Twv OIKOVOUIK®WY KaTaoTdoewv ano 1o AIoIKNTIKO ZUPBOUANIO.

AveEapTnTol EAEYKTEG

O1 aveEaptnTol eheykTéG KPMG Limited, dev emBupolv va GUVEXIOOUV va NPOaQEPOUV TIG UNNPETIEC TOUG
WG eAeykTEC TNG ETaipeiac. H ETaipeia Ba npoxwproel os diadikacia diaywviouoU npoapopdc yid va opioel
VEOUG aveEApTNTOUC EAEYKTEG
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EKOEZH AIAXEIPIZHZ
A TO ETOZ NMOY EAHZE =TIz 31 AEKEMBPIOY 2020

AnAwon Etaipikng AlakuBépvnong cUppwva Tou ApBpou 151(2) Tou Nepi ETaipeiov Nopou
ka1 ETAoia 'Ek6eon cUp@wva Tou K@dika ETaipiking AiakuBépvnong Tou XAK

Napaypagoi (a)(i) — (iii) Tou appou 151(2) Tou nepi ETaipeiodv Nopou

H ETaipeia £xel TITAOUC £10NYHEVOUG oTnV EvalakTikr) Ayopd Tou XpnuaTioTnpiou AZimv KUnpou (To «XAK»).
To XAK éxel kaBiepwoel Tov Kwdika ETaipiknc Alakupépvnong (o «Kwdikac»), n epapuoyr Tou onoiou dev
€ivar UNoXPEWTIKI avagopikd HE ETAIPEIEC TWV ONoiwV Ol TITAOI ival elonyPEVOI oTnv EvaAAakTikiy Ayopd Tou
XAK.

H ETaipeia dev epappdlel Tov Kodika, AayBavovtac unown OTi Ta HIkpa peyEdn Tng ETaipeiac os ouvduaouo
ME TNV EAEIPN NOAUNAOKOTNTAC TWV AEITOUPYINV Kal d1adikaciwv Tng, To yeyovog OTi n ETaipeia dev €xel
£pY0OOTOUUEVOUC Kal TO OTI Ol KUPIEC (ENEVOUTIKEC) TNG £pYACieC dIEEAYOVTAl HECW CUPPWVIOV HE TPITEC
eTaipeiec-AlaxelpioTéc Enevoloswy, ouvnyopoUv UNEP TNG WN UIoBETNONG Tou Kwdika, apou n OXETIKNA
al&non Tou kOaToug AsIToupyiag TnG ETaipeiag nou auto ouvendyetal, Oev dikaloAOYeiTal uno TIC NEPIOTACEIC,

EidikOTEPQ:
A. AioiknTiko Zuupoulio kai Erirporiri EAEyyou

H ETaipeia dev £xel EKTEAEOTIKOUC ZUPBOUAOUG. AapBavovTac undyiv Ta PIKPAa TNG HEYEDN Kal TNV EAAEIWN
noAunAoKOTNTAag Asitoupyiwv Kal diadikaciwv, n ETaipeia Bewpei OTI €nITUyXAveTal aANOTEAECUATIKN
OleuBuvarn, kaBodnynon kai €AeyxoG and To undpxov AIoIKNTIKO ZupPBouAio. H picBwaon unnpeoiov
EkTeAeoTikV ZUpBoUAwY, Ba cuvenayoTav onuavTikoTaTn au&non Tou KOOTouG AsiToupyiag Tng ETaipeiag,
n onoia, yia Toug AOyouc nou ava@epovTal avwTepw, de Ba anépepe avaloyo opeAog yia Tnv ETaipeia.

Avaopika@ pe Toug dlopiodoUus oto AloiknTikO ZupBoUAio, onueiwveTal 0TI, eV KpIvETal avaykaia n
uloBETNoN dIaTagewv O oxEon Pe Tn dnuioupyia Enimponnic Alopiop@y yia To dIopIoUO VEWV AIOIKNTIKWV
SUpBoUAWV.

InueiwveTal oTi, n Etaipeia, Tov Noguppio Tou 2017, yia TNV AnOTEAEOUATIKT EQAPHOY TWV OXETIKWDV
npovoiwv Tou nepi EAeyktwv Nopou Tou 2017, npoxwpnoe otn cUuotaon Enimponng EA€yxou Tou AloiknTikoU
JupBouAiou, cuppwva pe To apdpo 78 Tou Mepi EAeykTwv Nopou Tou 2017. H Emimponr) EAéyxou anoTeAeiTal
£NOPEVWC ano dUOo PN-eKTEAEDTIKOUC, aveEapTnToug ZupBouAouc, kal dilacpalileTal 0TI, OTO OUVOAO TOUG
Ta dUo PEAN TNG Emimponnic EAEyxou S1aB£TouV ENApKeia oTov TOPEA GTOV onoio dpaaTnplonolsital n ETaipeia.

O anoTeAeopaTIKOC TPOMOC ASITOUpYEIac Kal n 1kavr) oUvBson Tou AlOIKNTIKOU SupBouAiou, n onoia, kaTtd
TO £TOC AvAPOPAC AMNOTEAEITO ano €&l un eKTEAECTIKOUC GUHBOUAOUC, BewpeiTal OTI, UNO TIG NEPIOTATEIC
dlacpalifouv, og IkavonoinTiko Babuo, Tnv eTaipikn dlakuBEPvVNaN, Tov EAeyxo, Tn dlaxeipion KIVOUV@V Kal
TN ouppoppwon Tne Etaipeiac pe To 1oxUov VOUOBETIKO Kal €TAIPIKO NAaiolo Asimoupyiac TnG, wg
OlapopPwOnKe kal JETA Tn BEomion TNG vEag Nepi EAeYKTWV vouoBeoiag, avmTepw. Mepaitépw, n Emimponn)
EAEyxou evTéNAETAl va evnuepVEl TO AIOIKNTIKO ZUPBOUAIO Yia TO ANOTEAECHA TOU UMNOXPEWTIKOU EAEYXOU
Kal va ene€nyei Nw¢ OUVEBAAE O UMOXPEWTIKOC EAEYXOC OTNV AKEPAIOTNTA TNG XPNHATOOIKOVOUIKNG
NANPOPOPNONG.

H >0vBeon kal o Tponoc Asitoupyiac Tou AloiknTikoU SupBouAiou katd To £1o¢ avagopdc (2020) 6a
avalubBei kKaTWTEPW, KaTa Ta npoPAenopeva ato apBpo 151(2)(vi) Tou nepi ETaipeimv Nopou.

B. AuoiBri ZupBouAwv

O1 d1adikaaiec nou eni{nToUVTAl O OXECN KE TNV ApoIBR ZUPBoUAWY, oToxeUouv, KUPIOTEP, OTNYV AVANTUEN
NOAITIKNG Kal JIapAvelag o OXEON WE TIC AUOIBEC TwV EkTeAEOTIKWV AIOIKNTIKWV ZupBoUAwv. H ETaipeiq,
WC avapePONKe avwTEPW, dev EXEl EKTEAEOTIKOUC AloIKNTIKOUG SUMBOUAOUC, Kal ENOPEVWC Oev upioTaTal
avaykn yia Tnv uioBETnon IdIK®V dIaTAEEWV O OXEDN YE TNV avanTuEn NOAITIKAC YIa AUOIBEC EKTEAETTIKWY
SupBoUAwv. ZUpPwva Pe To KataoTaTiko Tng ETaipeiag, n apoipr Twv cupBoUAwv kabopileTal ano kaipd
oc kaipod anod Tnv ETaipeia oe yevikiy OouvéAeuon. ZNUEIWVETAI TEAOG OTI, Ol AUOIBEC TwV AIOIKNTIKWY
>upBoUAwv Tng ETaipeiac, - Aappavovrag unowiv oTi n ETaipeia Oev éxel EKTEAEOTIKOUC ZUPBOUAOUG - €ival
MIKPEC, NAPAUEVOUV €Ni OEIPa ETWV AUETAPANTEC, Kal yvwaTonolouvTdl oapwc otnv Etrola 'EkBson Tng
Etaipeiac. H ETaipeia avaQépel ovopaoTIKA OTIC OIKOVOUIKEG KATAOTACEIG TIG AUOIBEC OAWV TwV AIOIKNTIKWV
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EKOEZH AIAXEIPIZHZ
NA TO ETOZ NOY EAHZE xTIZ 31 AEKEMBPIOY 2020
SUPBOUAWV.

(Zuvéxeia: AlAwon ETaipiking AlakuBEpvnong)

MNepairépw, oUPP®vVa Ye TNV napayp. 5.2.9 Twv KAM 379/2014 Tou XAK (dnwc Tpononoinénke), ekdOTEC,
aveEapTnNTWC Tou £av epappolouv 1) oxl Tov Kwdika ETaipikng AlakuBépvnong Tou XAK, ogeilouv va
avaAUouv ovopacoTika otnv ‘ExBeon ETaipikic AlakuBépvnong, TIC aWoIBEG yia kABe AlOIKNTIKO ZUPBOUAO
EexwpioTa.

Me Baon Tnv avwTEP® npdvold, OXETIKN avaiuon ayoifwv napaTifeTal w¢ akoAoubwe r onoia ouvadel
ME TIC aPoIBEG NMou avagépovTal oTIC oNUEIWoEIC Twv Oikovopikwv KataoTaoswv oTtn ogAida 33.

ApOIBEG Mn EKTEAECTIK®V AIOIKNTIKAV ZUHBOUA®V

€

Mewpylog MéTpou 345,70
Kunpog ToévTag 289,30
AnunTpng Manapixan 617,27
Néapyog MeTpidng 1.132,13
MixaAng AoiCou 617,27
Aavinh Avtoviou 426,74
Xp1oTddouhog EANvag 302,35
Zévia Kuppn 190,53
®iNinnog ManadonouAog 78,71

4.000,00

I~ EuBuvn kar NoyioTiko¢ EAgyxoc

H unoBoAn 10opponnuEvng, AenTopepoUG kal katavonThg agloAdynong Tng B£0NC Kal Twv NPOONTIKWY TNG
ETaipeiac emiTuyxaveral eEnapkwe, Ie Tn oUVTagn, unoBoAr kai dnyoaionoinon ThE NPoBAENOPEVNC 0To MEPOG
II Twv nepi Twv MNpounoBgoswv Alapaveiac (KivnTeg Agiec npoc Alanpaypdteuan os PuBpuilopevn Ayopd)
NOpwv Tou 2007 £wg 2017 nepIodIKnG NANPOPOPNONG, Kal TwV avakoIVWOEWV Kal YEVIKA TNG NANPOQOpNoNG
nou anaiTeital and Tn vouoBeoia nou diénel Tn AeiToupyia TnG ETaipeiac. H Etrioia 'ExkBeon Tng ETaipeiag nou
ouvtaocoeTal ni T Baon Twv Nopwv nepi Alagaveiag, Tng nepi ETaipeiov vopoBeaiac kal Twv AieBvaov
NoyioTikwv MpoTUnwv, d1ao@aAilel OTI oI PETOXOl €xouv aAnBivr] kai dikain €IKOVa TNG OIKOVOUIKNAG
kataoTaonc Tng ETaipeiac. Mexpi Tov Iouhio Tou 2020, n ETaipeia gixe oupBacn napoxnc unnpecionv Aidxeipiong
Enevduoewv pe Tnv 7Q Financial Services Limited, nou napeixe eniong unnpeoieg UNOoTAPIENG KAl UNNPETIEC
AoyigTnpiou otnv ETaipeia oTto nAaioio €18IKNG oup@wviag AloiknTikNG YnooTnpiEng. Ano Tov IoUAI0 Tou
2020, dI0IKNTIKA UNOCTHPIEN Kal UNnpeoiec MpaypaTeéa unnpeoieg napexel n PruSec Limited («PRUSEC»).
Y& oX€On ME TIG UNOXPewoelC TNG ETaipeiag w¢ ekdOTNG peE €iIonyMeEvoUC TiTAoUG oTo XAK, n ETaipeia éxel
nepaITépw Tn oTnPIEN AsiToupyoUu Zuppoppwonc. To AloIKNTIKO ZUupPoUAio TnG ETaipeiac enonTelel TIG
EPYACIEC KAl TIC UMNPECIEC MOU NAPEXOVTAl and TOUG AVWTEPW, TOUG EVNUEPWVEI YIA TIC MOMITIKEG Kal
anogdoeic TG ETaipeiac kal napexel kaBodnynon kai odnyieg o€ auTouc, OrnoTe XPEIAOTEI.

InueiwveTal oTI n ETaipeia dev £xel epyodoTOUNEVOUG Kal Ol KUPIEG EPYATIEC TNG, KATA TO £TOG AVAPOPAC,
OIEEayoVTaV HECW OUPPWVIWV HE TPITEG ETAIPEIEC - AlaxelpioTég Enevduoswv (KEMEY). Enopevwg, n ETaipeia
Oev UNOKEITAl OE ONUAVTIKOUG AEITOUPYIKOUG KIvOUvoug (operational risks) kal mepaitépw Tuyxavel
anoTeAEOHATIKOU EEMTEPIKOU EAEYXOU.

A. SYEOEIC LIE TOUC METOYOUC

To Al0IKNTIKO ZupBoUAIo a&ionolei TIC Mevikéc ZuveAeUOEIC yia TNV ENIKOIVWVIA HE TOUC €NeVOUTEG Kal
evBappUvel Tn CUPPETOXN TouG o auTeC. Nosital OTI, ol PéToxol TnG ETaipeiac pnopolv va enikovamvoUuv
onoTedNNoTe kKaTa Tn dIAPKEIa ToU £TOUG We To pappaTéa TnG ETaipeiac, o onoiog Toug NapeXel onolEadnnoTE
nepaTépw nAnpogopiec xpeialovral. H 100TIUN PETaXEIpIon OAwWV Twv HPETOXWV Kal n dlacpdaAion Twv
JIKaIWPATWV TNC MElowngiag, eMiITuyxaveTal eni Tn faon Tng nepi ETaipeimv vouoBeaiag kal vouoAoyiag, nou
OIEMEI TIG ETAIPIKEC AEITOUPYIEC Kal MPAKTIKEG TNG ETalpeiac.
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EKOEZH AIAXEIPIZHZ
A TO ETOZ NMOY EAHZE =TIz 31 AEKEMBPIOY 2020

(Zuvéxeia: AMAwon ETaipikng AlakuBépvnong)

Mapaypaog (a)(iv) Tou ApBpou 151(2) Tou nepi ETaipei®v Nopou:
TTEpiypari Twv KUPIWV XApakTNPIOTIKWV TwWV OUOTIHUATWV EOWTEPIKOU EAEYXOU Kal JIAXEIPIONG KIVOUV@V TING
ETaipeiac o€ oxeon e T dIadikaoia OUVTaénc TwVv XpniaTrooiKOVOUIKWY KATAOTAOEWV.

H nepiodikn nAnpogdpnon Tou Mépouc II Twv nepi Twv MpolnoBéoswv Alapaveiag (KivnTeg Agiec npog
Alanpayudreuon o PuBpiZopevn Ayopa) Nopou Tou 2007 €wg 2017 (o ‘Nopog), avapepeTal aTnv ETRola
Oikovopikn 'EkBean kal oTnv €€aunviaia OIKOVOUIKI €kBon MANPo@OpNCN TNV onoia ol eKOOTEG TITAWV
EIONYMEVWV OE OPYaVWHEVN ayopd OPEIAOUV va GUVTATGOUV Kal va dNKOcIonolouv cUU(pWVA HE TIG NPOVOIEG
Kal Ta xpovodiaypaupata nou kabopilovral oto Mepog I Tou Nopou. Nepaireépw, kar onwe emdnTeiTal kal
oTo Mépoc IT Tou NOMOU, Ol OIKOVOUIKEC ekBEDEIC TNC ETaipeiac eToipalovral e Baon Ta ioxUovTa Algbvr)
NoyioTika MpoTuna, To NOpo, aAAd Kal TIG EKAOTOTE I0XUOUOTEC MPOVOIEG Tou Nepi ETaipeiwv Nopou, Ke@.113,
Kal Toug nepi ASImv kal XpnuaTiotnpiou ASimv KUnpou vOPouG kai kavoviououg oUTwG WOTE va NApEXOUV
aAnBivn kai dikain ikdva TNG OIKOVOUIKNG kaTtaoTaong Tng ETaipeiac,.

Qc ava@epbnke avwTépw, N ETaipeia dev €xel epyodOTOUMEVOUC. Z€ OXEON MWE TNV OUVVOMN oUVTagn,
€TOIMACIA Kal kKaTapTion TNG NePIOdIKNG NANPoPOpnang Tou Mépoug II Tou Nopou, n ETaipeia, kaTtd To £€10¢
avagopac, unoBonbeito and Toug cupBoulouc Tng, Tnv 7Q Financial Services Limited kai Tnv PRUSEC
MECW UMOOTNPIKTIKWV UMNPECIMV KAl UNNPECIWV AoyloTnpiou nou napeixe otnv Etaipeia, Tnv PRUSEC
(TpappaTtea) kai Tn Aeiroupyd Zuppdppwonc Tng Etaipeiac.

Enopévae, Ta kUpia xapakTnpioTika Tng 81adikaciac ouvTa&ne, £Tolyaoiac kai KaTapTiong TNG NePIOdIKNG
nAnpo@opnaong Tou Mépoug II Tou Nopou, sival Ta akoAouba:

e H Emoia Oikovopikn 'EkBeon, nou nepiAapPavel Toug TeAKoUG eAeypévouc Aoyapiaopouc yid To
MPONYOUUEVO £TOG, €AEYXETAI AMO TOUG EEWTEPIKOUC eAeyKTEC TnG ETaipeiag, KPMG Limited kai
gykpiveTal and To AIoIKNTIKO SuPBoUAio TnG ETaipeiag. Me auTtod Tov Tpono diacpalileTal 0TI Ta OTOIXEId
Kal n nAnpo@opnon nou oupnepiAappavovrar otnv Etoia Oikovopikn ‘ExBeon €xouv TUXEI
anoTeAEOUATIKOU EAEYXOU OUMPwWVa Pe To Mépoc II Tou Nopou, Kal ouvadouyv e TIG OXETIKEC DIATAEEIC
Tou nepi ETaipeiwv Nopou kai Ta ekdoTtoTe Aiebvr) MpoTuna EAEyxou.

e g OXEOn ME TN OUVTAEN Twv GAAWV MNEPIODIKWY MANPOPOPHCEWY, NMOU OV MEPIEXOUV EAEYHEVA
anoTeAéopata, To AloIKNTIKO ZupPBoUAio Tuyxavel BorBeiac and Tnv Prudens Ltd oto nAaioio
UMOCTNPIKTIKWV Kal UNNPECIOV AoyloTnpiou nou napexovral otnv ETaipeia kal Tn Asiroupyo
SUMHOPPWONG, KAl QUTEC yKpivovTal ano To AIoiknTikO SupBouAio Tng ETaipeiac.

e H AsiToupyog Zuppdpewaong Tng Etaipeiag, pyepipva waoTe n NepIodikn nAnpopopnaon Tou Mépoug I1
Tou NOpou, nepihapPavel TiIC nAnpo@opiec nou anarrolvral cUPP®va Pe To NOpo, dnuoacionolsiTal
oUppwva Pe Ta XpovodiaypaupaTa nou kabopilovral oto NOUo, kai e ToV TPOMo nou kabopileTal oTo
NOWO Kal OTIG OXETIKEG Odnyiec nepi Alapaveiac.

Napaypagog (a)(v)(aa) Tou ApBpou 151(2) Tou nepi ETaipeiov NOpou
Karaoraon twv onuavTiKwV GUECWV 1] ELUECWV OULIIETOXWY (OULNEPIAGLIBAVOLIEVWV ELLIETWY OULLIETOXWY
LEOW nupaiIdikav OIapBpwoswy i aAAnAoouueToxrc).

NENTOUEPEIEC OE OXEDN HE TN CUYKEKPIKEVN Napaypago avapépovTal nio navw otnv 'EkBeon Aiaxeipiong
uno Tov TiTho “METOXOI ToU KaTeExXouVv neEpav Tou 5% tou kepalaiouv”

Mapaypagog (a)(v)(BB) Tou ApBpou 151(2) Tou nepi ETaipeiov NOpou
H dripwon eTaipikric SIaKUBEPVINONG MPENE VA NEPIEXE! TOUG KATOXOUG KABE EIDOUG TITAWV TOU EKOOTN I1oU
r1apexouV EI0IKA OIKAIWLIATA EAEYXOU Kal NEPIYPaPr) TwV v AOyw OIKAIWUATWV.

Aev undapyouv onoloidAnoTe TiTAoI TN ETaipeiag nou napéxouv €18ika SIKAIMPATA EAEYXOU.
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Mapaypagog (a)(v)(yy) Tou ApBpou 151(2) Tou nepi ETaipeiov Nopou
H driAwor) eTaipikiis OIGKUBEPVIIOTIG MDENE! VA NEPIEYE] TOUG OMOIOUCOIIIIOTE MEPIOPITLOUS OTa OIKaIKATa
wrigov.

Agev undapyouv onoloIdAMNOTE NEPIOPICHOI OTa dIKAI®PATA YHPOU.

Napaypaog (a)(v)(63) Tou ApBpou 151(2) Tou nepi ETaipeicdv NOpou

Kavovegavapopika e To I0pIoUOKaI TV aVTIKATAOTAON EAWY TOUAIOIKN TIKOU ZUlBouAiou Tng
Eraipeia¢ kaBw¢ kai doov agpopd Trv TPOororoinor Tou KaTaoTaTikou TG ETaipeiac:

e Mg Baon Tnv napaypago 76 Tou KaraoTaTikoU TnG ETaipeiac, o apiBuog Twv AIOIKNTIK®V SUPBOUAWY
Ogv WMopei va gival HIKPOTEPOC TWV TPIWV Kal OEV UNAPXEI NEPIOPICHOC WG NPOG TOV AVWTATO apIBuO.
H Etaipeia pnopei pe olvnBeg WngIoPa va au&avel r peiwvel Tov aplBpd Twv SupBoUAwv. H
napaypapoc 78 Tou KataoTtaTikoU Tng ETaipeiac diacpaAilel Tnv evalhayn Twv ZupBoUAwv, agou
npovoei 0TI o€ kABe ETRola Mevikr) ZuvEAEUOn TO €va TPITO Tou TOTE apiBPoU Twv ZuhBoUAwY, N av o
OUVOMNKOG apIBuoG Twv ZUPPBoUAwY dev gival TPEIC | MOAAANAAGCIO Tou Tpid, TOTE O NANOIECTEPOC
ap1BudC Npog To €va TPITo, anoxXwpouv anod To agiwua Tou ZUPBouAou.

e SUpQwva Pe TNV napaypa®o 79 tou KataotatikoU Tng ETaipeiag, n €Toia anoxwpnon HEA®V Tou
AloIKNTIKOU SUPBOUAIOU YIVETaI EK NEPITPONNC PE NPWTOUC EKEIVOUC MOU Yia T HAkpUTEPN nepiodo anod
TNV nponyoUMevn €KAOY TOUG KkaTeixav To a&iwya Tou ZupBoUiou. MeTa&l npoownwv ol onoiol
KaTéoTnoav oupBouAol kata Tnyv idia nuepopnvia ekeivol nou Ba anoxwpnoouV, EKTOG €AV GAAWG NWG
OUMPWVAOOUV JIaPopeTIka WeTAEU Toug Ba kabopilovralr e kAnpo. O onolocdRnoTe AIOIKNTIKOG
>UuBouAog anoxwpei dikaioUTal, av o idlog To enBUpEi, va dIEKDIKNOEl ENAVEKAOYT| TOU.

e H napaypagoc 103 Tou KataoraTikoU Tng ETaipeiag npovoei 011 To AioiknTikd ZUPBOUANIO £xel e€ouaia
va dlopiel, o onoIodrMNoTE XPOVOo, OMolodHnoTeE NPOCWNO WG SUKBOUAOG EITE yIa va CUUNANPWOEI
Kevr B£on, €iTe eNINpOGOETA NPOC Toug Ndn unapxovTteg ZudBoliouc. Kabe ZupBouiog nou diopileTal
HE QUTO ToV TPOMo Ba kaTEXel T BE0n ToU PEXPI TNV APECKC EMNOMEVN ETNOIA YEVIKI OUVEAEUCH OMNOTE
kal Ba ival enavekAEEIPOC,

e AauBavovrac unoyiv Ta avwTEPW, KATa TNV E€MNOMEVN €TNOIA YeVIKN oOuvéAeuon Tng ETaipeiac
anoxwpoUv kai d1ekdIkoUv enavekAoyr ol AlIoIKNTIKoI ZUPBoUAOI K.K. XpIoTOdouAog ‘EAANvacg, ®iAinnog
ManadonouAog, Zévia Kuppn, Aavinh Avtwviou, kal Néapxog MeTpidng.

e SUupwva Tou nepi ETaipeiwv NOopyou n ETaipeia pnopei, pe €10IKO WAQPIOUA, va TPOMOMOIEl TO
KaTtaoTaTiko Tne. Eidikd whigpiopa pnopei va eykpiBei e nAsiowngia ox1 MIKPOTEPN TWV TPIWV TETAPTWV
TV NApOvVTwWV PEA®Y, nou dikaloUvTal va Ynpioouv O YEVIKI OUVEAEUON, YId TNV onoia £xel doBei
KaTaAnAn idonoinon 21 (gikool pia) TOUAAXIOTOV NUEP®Y nou opilel TNV NpdBson OTI TO WNQIoua
0a npoTabei w¢ €10IKO WPNPIoUA.
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(Zuvéxeia: AMAwon ETaipikng AlakuBépvnong)

Mapaypagog (a)(vi) Tou ApOpou 151(2) Tou nepi ETaipeiadv Nopou

SuvBson kai Tporiog A\eiroupyiaq Twv AioiknTikwv, AiayeipioTikov kai Enontikwv Opydvawv Tne ETaipeiac kai
TWV EMNTPONWYV TOUG.

AIOIKHTIKO 2YMBOYAIO
H oUvBeon Tou AloiknTikoU ZupBouliou katda To 2020 €ixe we akoAoUdwG:

1.

W OoNN DR WN

Napyoc MeTpidng (Mpdedpoc)
Fewpylog NéTpou (MEXP! 21 Maiou 2020)
MixaAng Aoilou

AnpnTpng NanapixanA

Kunpocg TogvTag (Wexpr 20 Maiou 2020)

Zévia Kuppn (and 15 IouAiou 2020)

XpioTddouhog EAMNvac (and 15 IouAiou 2020)

®ihinnog Nanadoénouhog (anod 15 IouAiou 2020)

Aavinh Avtwviou (péxpr 15 Touliou 2020 kai ano 9 deBpouapiou 2021)

Appod10TNTEG Kal Tponog AsiToupyiag AioiknTikoU ZupBouAiou

O1 €Eouaiec Twv peAwV Tou AloiknTikoU SupBouliou TnG ETaipeiag, kaBopilovral oto KataoTaTtikd Tng
ETaipeiac, oTa OXeTIKG Yn@iouaTa nou Katd KalpoUc WYMNOPEi va gyKpivovTal ano Tn YEVIKN GUVEAEUON
TV METOXWV TNG ETaipeiac, kai oTnv nepi ETaipeinv vouobeaia.

To AIOIKNTIKO SUUPBOUNIO OUVEPXETAI OE TAKTA XPOVIKA dIACTAMATA, YIa va evnUeEPWOE, EeTATE! Kal
AaBel ano®aoceig yia 0Aa Ta B£uara nou eival oTn dikalodooia Tou cUPPwva e To IdpuTikd ‘Eyypapo
kal KaraoTaTikd Tng ETaipeiac, Tov nepi ETaipeiov Nopo, Kep.113, Toug Mepi Agiwv Kal XpnuaTioTnpiou
A&iwv KUnpou vopoug kai kavoviopoUc, Tn vouoBeaia nepi kepaiaiayopdc kabwg kai onoladnnoTe aAAn
OXETIKN vopoBeaia, kal diaTnpei TNV anokAEIOTIKT apuodIoTNTA TOUAAXIOTOV 0Ta akdAouba Béuara:

a

0O 000D 00D D DO

2TOXOUG Kal aTPATNYIKN TNG ETaipeiag

Etroioug MpounoAoyiopouc

OikovopIka anoteAéopara Tne ETaipeiacg

SNUAVTIKEG KEPAAAIOUXIKEG OANAVEG

AouvnBeic ouvaAhayec

Suyxwveloeic, eEayopéc Kal 81aBEaelc onuavTikoU JEPOUC TOU EVEPYNTIKOU
Yi00£Tnon kai/ | aAayEc ota AoyioTikG npdTuna nou epappolovTal
Alopiopo Kal/ | TEPUATIOUO UNNPECIDV EKTEAETTIKOV SUPBOUAWY
KaBopiopo TN NONITIKAC apunnpETNONG TwV AIOIKNTIK®Y SUPBOUAWY
Alopiopd peAwv aTo AloiknTikO ZupBoUAIo

'OAeG TIG €€ouaiec nou euninTouv aTn dIkaiodoaoia evog SIoIKNTIKOU GupBouAiou kal dev
£X0UV ekXwpnOei oTnv EkTeAeaTIKN ENiTpon)
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(Zuvéxeia: AfAwon ETaipikng AlakuBEpvnong)

To AI0IKNTIKO ZUuhPBoUAIO AsIToupyel e BAon Tnv apxn TNG CUAAOYIKNG €uBUVNG XWpIC Kauia katnyopia
MEAWV Tou va dlaxwpilel TIG EUBUVEC TNG £vavTl onolacdnnoTe AAANG KaTnyopiag kai OAol aveEalpETwc ol
AloiknTikoi ZUpBouAol ackoUv Ta KaBRKovTda TOUG PE aveEApTNTN Kal adepoAnnTn kpion. Kads AloiknTikdg
>UpBouAOC aPIEpOVEI TOV ANApaiTNTO XPOVO Kal NPOJoXT) OTNV EKTEAEDN TwV KABNKOVTWVY TOU Kal NePIOPILEl
TOV apiBPo TWV GAWV ENAYYEAUATIKGOV TOU UMOXPEMOEWV OE TETOIO BABUO MOU va Tou €MITPENEl TNV
Aoknon TwV KaBnkOvVTwv Tou e TNV avaloyn nidoan.

To AloiknTikO ZupBoUAIo AauBdvel &ykaipn, EyKupn kal oOAOKANPWHEVN NANPOMOPNON NOU TOU EMITPENEI
va ekTeAEl Ta KABAKOVTA Tou, 1I0IAITEPA OXETIKA PE yEyovoTa nou ailha&av n duvatov va aANa&ouv Tig
MPOONTIKEC N TNV OIKOVOMIKN katdoTtaon Tng Etaipeiac. EmnpdoBera, kabe pEAOG Tou AloIKNTIKOU
SUMBOUAiOU Tuyxavel kaTaANANG evnUEPWONC kal enigoppwong and Tnv ETaipsia avagopika pe Ta
OIKAIMKATA KAl TIC UNOXPEWOEIC TOU KABWC Kal TIC UNOXPEWTEIC TNG ETalpeiag oe oxéan pe Tov nepi ETaipeiwv
Nopo, Kep.113, Toug nepi AGiwv kai XpnuaTioTnpiou A&iwv VOUOUC Kal KavoviopoUG, kaBwe Kal AANEG
OXETIKEC VOHOBETIEC TNG Kepahaiayopac. AveEApTnTeC enayyeEAUATIKEG GUPBOUAEC nou dUvaTal va sival
01aB€aieC aToug AIOIKNTIKOUG ZUMBOUAOUC ONoTe auTd KpIBei avaykaio.

Emitponn EAéyxou Tou Al0iknTikoU ZupBouliou TnG ETaipeiag

H Enirponn EAEyxou ouoTdbnke To Noéuppio Tou 2017 cUP@WVA TwV OXETIKWOV NPOVOoIwV Tou apBpou 78
Tou nepi EAeykTodv Nopou Tou 2017.

H ouvBeon Tng Emimponng EAEyxou kata 1o 2020 gixe w¢ akohoUBwC:

Mpdedpoc: MixaAng Aoilou (Un-ExTeAeaTikdg/ AveEapTnToC AIOIKNTIKOG ZUUBOUAOC)

MéeAoc: Néapyog MeTpidng (Un-EkTeAeaTikoC / AveEapTnTog AIoIKNTIKOG SUMBOUAOC)

ApHOBI0TNTEG Kal Tponog AsiToupyiag TnG EmTponng EAéyxou

H Enitponr) EA€yxou aokei TiIc appodioTnTeC nou npoPAénovTal aTo apBpo 78(5) Tou nepi EAeykTtwv Nopou
Tou 2017, nTot:

(a) Evnuepwvel To AloiknTikO ZUMBoUAIO TNG ETaIpeiag yia To anoTEAETHA TOU UNOXPEWTIKOU EAEYXOU Kal
£ne€nyei NWC CUVEBAAE O UNOXPEWTIKOG EAEYXOC OTNV AKEPAIOTNTA TNC XPNHATOOIKOVOUIKNG NANPOPOPNoNG
Kal nolog fTav o pOAOG TNG ENITPONIG EAEyXOU aTnV ev Aoyw diadikaaia

(B) napakoAouBei Tn 81adIKacia XpnHATOOIKOVOUIKAG MANPOPOPNCNG Kal unoBAAAEl CUCTACEIC 1 NPOTACEIG
yia Tnv e€aopdalion TnNG akepaidTNTAC TNG'

(y) napakoAouBei TNV anoOTEAEOPATIKOTNTA TWV CUCTNHATWV E0WTEPIKOU €AEyXOU OdlaopAMNoNG TNG
noldTnTag kai diaxeipiong kivoUvwv TnG ETaipeiag 6oov apopd Tn XpnUATooIKOVOUIKN NAnpopdpnon’

(0) napakoAouBei Tov UNOXPEWTIKO EAEYXO TWV ETNOIWV OIKOVOUIKWV KATAOTAOEWY, AduBavovtac unoyn
onoladnnoTe nopicuaTa Kal gupnepaouaTa Tng appodiac apxne:

() avaokonei kal NapakoAouBei TNV aveEapTnaoia TWV VOUIHWY EAEYKTMV'

(oT) gival unglBuvn yia Tn d1adikaacia MNIAOYNG VOUIHWV EAEYKT®V 1 EAEYKTIKOV YPAPEIWV Kal MPOTEIVEl TOUG
VOMIMOUG EAEYKTEC 1 Ta VOUIUA EAEYKTIKA ypageia nou dlopilovTal.



11

ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ
FIA TO ETOZ NOY EAHZE ZTIZ 31 AEKEMBPIOQY 2020

(Zuvéxeia: AnAwon ETaipikic AiakuBépvnong)

Mpog TV evaoknon Twv avwTépw appodioTiTwy, n Emirponi) EAEyxou, PETAEy GAAWV EVNUEPWVETAI AVAPOPIKA
HE To npdypappa eAeyxou ano Toug eEwTepikols eheykTég TG ETaipeiag, napakohoubei Tr diadikagia gAEyyou,
kai o€ 1dIkeG ouvedpieg TNG NPV TNV NApoudiacn Tng Tnaiag kal eEaunviaiag oIkoVOPIKAC £kBeanG 0T NARPEC
AI0IKNTIKO ZupBOUAIO HEAETA TO MEPIEXOPEVO TWV MPOOYEdiY, AauBavovTtac undyiv TiG BEoEIC Twv EAEYKTQV OF
OXEON Ye Ta £TNoia, eAeypéva anoteAéopara. H EMTPoni evnuepavel To SIOIKNTIKO SUBOUAID Yia TO anoTéAEoa
TOU UMOXPEWTIKOU EAEYYOU.

Napaypagog (a)(vii) Tou ApBpou 151(2) Tou nepi ETaipeidv Nopou

H Etaipeia dev epappdler DIk NONITIKI) OXETIKA PE ThV noAupopgia Tou AoiknTikol SupBouhiou. H ETaipeia
Bewpei 6T n napoloa olvBeon Tou AlOIKNTIKOU ZUpBouliou WG ENEENYABNKE Kal QVWTEQW, EUNEPIEXEI
noAupopeia o€ oxéon pe TNV NAIKIa, TO EKNAIBEUTIKO Kal ENAyYEALATIKO IOTOPIKO TWV HEAGDV.

Ex p€poug Tou AloiknTikoU ZupBouliou

r “ 3QRESECE LIMITED
rugec Limi

Ipauparéag

Aeukwaoia, 29 Anpidiou 2021



AUTIECHD: GROWTH FUND PUBLIC COMPANY LYMITED i2

AHAQEH MEADN ALOIKHTIKOY XYMBOYAIOY KAI TON Y NEYOYNSGN THZ ETAIPEIAR
YIA TH ZYNTAZH TQN QIKONOMIKQN KATALTASEGH

Zopgpamva pe o pBpo 9, edipa (3)y) xat {7) Tou nepl T TMpoinoBioeny Biapaveros (Kiviyrde ABieG nipog
dianpoyirdreuon oe PuBpiZuevn Ayopl) Noyou Tou 2007 {N 190 (1)/2007) (o "Nopog), epeic Ta HEAR TOU
AiotknTikod ZujiBouliou kat o &Mt unelBuvor via TIG OIKOVOIKEG kaTaoTdOEK Trig Actibond Growth Fund
Public Company Limited (n ‘Eraipela’) yia 1o ET0G nou EAnge omig 31 AekepBpiou 2020, erufeBaitivoupe
o7, €5 dowv wepiloupe:

(1) o1 eTdorEg oIKOVOUIKES KATATTAGEIC TriC Etaipeiag, o onoieg napouciavrat OTIG oeAiies 19 uéxp 43,
() xoveprioTnovy alpguva pe Ta Mledva {Tpbrung Xpnpatogixovopikl; Avagopls Snwe auth
uioBerABrkav and Tv Eupwndit Eveoon, ki CUKQWVE Ye TiG SIaTAREIC Tou Apbpou 8, edagio (4) Tou
Mooy, ka

(1) napéxouv aAnBiwi ko Sikawy edva Tov OTOKENOY EVEQYNTIOS Kan naBnTikoy, NG OKOVOUIKAG
KATGOTATNG KAt TOU KEPSOUC 1 fnpay Tag Etaipeiag kar

{B) n ‘Exbeon Maxeimong napéxe: Slxam avaokennen Twy ebeMEswy kat TR anddoong xabag kar g Béone
™G Evaipeiog, wg odvoro, pall pe MEQIVOOQT TOV KUMIOTERXOV KVDOVOY ke apefaoTiTev rioy
OVTIRETOINIZE!,

MEA AioknTikod ZupPouliou Yrioypags

Néapyog Merpidng (Mpdedpoc

MidAng Acifou

Zevia Kbppn

Xpiorodouhog EAAvac

Gidinog Nanaddnouiog

Aavinh Aviwvioy

Aeukwoig, 29 AnpiMiou 2021
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'EKOEOT aVEEAPTNTWV EAEYKTOV
Mpog Ta pEAN TNG

ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

'EKOEQOT £Ni TOU EAEYXOU TWV OIKOVOHIK®OV KATACTACEWV

rvoun

"EXoUpE EAEYEEI TIC GUVNMMEVEC OIKOVOMIKEC KaTaoTAoelG TG Actibond Growth Fund Public
Company Limited (n 'ETaipeia’), ol onoie¢ napouaialovral oTic oehidec 19 péxpl 43 kal
anoTte\ouvTal and Tnv KATaoTacn XPnHATooIKOVOUIKNAG B€ong oTig 31 AskepBpiou 2020,
TNV KATaoTacn anoTEAECUATWV Kal AOINMY CUVOAIKWOV £000wV, WETABOA®Y KaBapng
B€0NG kAl TAPEIAKWV POWV YId TO £TOC Mou €AnEe Tnv nueEpounvia auth, kabwg kal
ONUEIMOEIC €M TWV OIKOVOUIKOV KATAOTACEWY OUMNEPIAQUBAvOpEVOU  NEPIANYNG
ONUAVTIKOV AOYIOTIKOV ApXWV.

Katd Tn yvwpn Hac, ol GUVNUUEVEC OIKOVOMIKEG kaTaoTaoelg divouv aAndiviy kai dikain
eikdva TnG XpnHaToolkovouikng Béonc Tne Etaipeiag oTic 31 AekepBpiou 2020, kai TnG
XPNUATOOIKOVOUIKAG TNG €NIG0O0NC KAl TWV TAPEIKWV POWV TNG, YIA TO £TOC Mou €An&e
TNV nuepopnvia autr, oUPewva e Ta Aigbvry MpdTuna XpnuaToolKoVouIKNAG Avagopdc,
Onw¢ auTa uloBeTndnkav anod Tnv Eupwnaikn ‘Evwon (‘'AMXA-EE') kai TIC anaitioeic Tou
nepi ETaipeiwv Nopou Tng Kunpou, Keg. 113, dnwg Tpononoicital and kaipou €Ig kaipo (o
'nepi ETaipeinyv Nopocg, Kep. 113").

Bdon yvoung

Algvepynoape Tov EAeyx0 Hac ouuwva pe Ta Aigbvr) MNpotuna EAeyxou ('AME'). Ol
€UBUVEC pag, Ye BAcn Ta NPOTUNA AUTA, NEPIYPAPOVTAl MEPAITEPW OTO TUAKA TNG £KBEDNG
Hac EUBUVEG TwV EAEYKTAV yia TOV EAEYXO TWV OIKOVOLIKWV KaTaoTdoswV'. Napayeivaye
aveEaptnTol and Tnv ETaipeia kad' 6An Tn didpkela Tou dlopiopoU pag, cUP@wva JE TovV
Aigbvr) Kmdika AsovTtoloyiag AoyioTwv (cupnepiAapBavouevwv Twv AieBvmv Mpotinwy
AveEapTtnoiac) nou ekdideTal anod To AieBvéc SupBouMio MpoTunwv AsovtoAoyiag yia
EnayyeApatieg AoyioTtéc (‘Kwdikag ASMAEA'), kai TIC anaitnoel Ogovrohoyiag nou
oXeTi(ovTal HE TOV EAEYXO OIKOVOMIKWV KATAOTAoswv oTnv KUMpo kai  &€XOUME
OUMHOPPWOEi JE TIC GANEG UBUVEC deovToAOYIAC MOU anopPEOUV and TIG AnaiThOEIG QUTEG
kal Tov Kndika AZMAEA. MoTeUOUPE, OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUME AMOKTNOE
gival enapkn kar KaTaAAnAa yia va anoteAécouv BAcn yia TNV EAEYKTIKN Hac yvoun.
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Eu@aon 8uaroc

EnioUpoupe TNV Npoooxn oTn ONUEIWon 2 TWV OIKOVOUIK®WY KATAOTACEWY OMOU avagpEPETal OTI e BACN AUTEG
TIC OIKOVOUIKEC KATAOTACEIC YIa TO €T0C nou €Ange oTig 31 AekepBpiou 2020, n ETaipsia anwAsos népav Tou
50% TOU £kO0BEVTOC METOXIKOU KepaAaiou TnG. Me Bdon TIC npovoieg Tou ApBpou 1693T Tou nepi ETaipsimv
Nopou KepaAaio 113, To AloiknTikO ZUPBOUANIO avapeveTal va npoxwpnoel atn oUykAnon ‘EkTakTng Fevikng
2uvéheuong yia va eEeTaoTei av npenel va diaAuBei n ETaipeia f av npénel va AngOei onoiodnnoTe aAAo WETpO.
H yvoun pag dev £xel eMipUAAEN og ox€on Ye autd To B€pa.

Kupia Oeuara eAEyxyou ouunepiAaufavoucvwv TV OnNUAvTIKOTEPWV KIVOUV®V 0UTIDOMV
avakpiBeIDV, NoU NEPIAGUPAVEI EKTIUDUEVOUC KIVOUVOUG oUTIWO®V avakpIPEIRV nou opeiAovral
o€ andrn

Ta kUpia BEuaTta eAEyXou gival ekeiva Mou, KATd Tnv enayyeAUaTikn pag kpion, nrav E€xoucag onuaociag oTov
£AEYXO TWV OIKOVOUIKWV KATAOTACEWY TNC TpExouoac nepiodou. Ta BEPATa autd €xouv €EeTaaTel OTO NAQICIO
TOU €AEYXOU TWV OIKOVOMIKWV KATAOTACEWV WG GUVOAO, yia Tn SIauoppwon TNE YV®HNG Kag eni autawv Kal Oev
EKPEPOUNE EEXWPIOTN YVOUN OXETIKG YE auTa Ta Bépara.

AnoTipnon XpnUAaToOoIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU NOU anoTipouvTal o€ dikain agia pEow
TWV ANOTEAECHATOV
AvaTtpéETe oTn onuEinon 8 TwV OIKOVOUIKOV KATAGTACEWY

KUpio 0&pa eAéyyxou EE€Ttaon Tou O£paTog oTa NAaiola Tou EAEyXou

Ta  XPNUGTOOKOVOUKA  GTOIYEl O1 eAeykTikeG pag 01adikaaieg oTo Nedio auTo nepiAauBavav, Pera&u

EVEPYNTIKOU nou anoTigoUvTal o€ aMav:

Oikain afia pEow TWV ANOTEAECUATWV - AgoAoynon Tou katd noco ol MONITIKEG EKTIMNONG MoOuU
anoteholv To 24% TWV OTOIXEIWV akoAoUBnoe n ETaipeia fTav cUPpwva e TIg JIaTALEIC TV
evepynTikou  TnG  Etaipsiagc.  H AMXA-EE.

i'.KOVOwKn ONHavTIkOTATA TV &V - Afiohoynon Tng anotipnong Tng dikaing afiag Twv
oyw OTOIXEIOV Kar- N €NevOUOEWV:

UMOKEILEVIKOTNTA MOU  EUNEPIEXETA

oTn diadikaagia ekTipnong Tng dikaing e [ia TITAOUG €IONYWEVOUC O XPNUATIOTAPIA HEOW
afiag O0wv OTOIXEiWV Ogv  eival EMNIBERAINONG TWV OXETIKWV XPNHATIOTNPIAK®V TIHWV
€loNyMéva kabIioTouv TNV anoTiunon ayopd¢ katd Tnv nuepounvia avagopdg ano
auUTWV KUPIO BERA eAEYXOU. aveEapTnTo NApOXEQ;

e Tla Un €IONyMEVOUG TITAOUG oI ornoiol agopouv o€
MEPIdIa og opyaviopoUg evaAaKTIKWV eNevOUOEWV Ol
onoiol anoTigoUV TA MEPIOUCIAKA TOUC OTOIXEId OF
Oikain afia PEow OupPwviac PeE TO PEPIdIO OTN
AoyioTIK aia Twv opyaviouwv.

e SUykpion Tng Oikaing afiac Twv e£nevdUoEwV nou
avapEPOVTal OTIC KATAGTACEIC AOyapiaou®V ENEVOUTN
KATAa TNV nUEPOUnvia avagopac, nou Aneenkav ano
TOUG OIaXEIPIOTEG €nevOUOEWY, ME TG MOOd nou
napouaialovTal gTIC OIKOVOUIKEC KATACGTACEIC.
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- Afio\OYynon KaTa nooo Ol YVWOTOMOINCEIC OTIC OIKOVOUIKEG
KATAoTAOEIC avTikaTonTpilouv KataAlnAa Tnv iepapxia Tng
Oikaing afiac  Twv ~ XPNMATOOIKOVOMIKWY  OTOIXEIWV
EVEPYNTIKOU MOU anoTigyoUvTal os Oikain afia PEow Twv
anoTeAEOUATWV  Kal  MePIAAPPBAVOUY  TIC  anNAITOUMEVEG
YVWOTOMOINOEIC,

AAAec nAnpogopies

To AloiknTikO ZUPBOUAIO gival uneuBuvo yia TiIC AAeG nAnpoopies. O1 AAAeC NAnpo@opiec anoTehouvTal ano Tig
nAnpo®opiec nou nepidayfavovrtal Tnv ‘EkBson Alaxeipiong kai Tn AnAwon ETaipikig AiakuBEpvnong arAa dev
NePIANAPBAVOUV TIC OIKOVOUIKEG KATAOTACEIG KAl TNV £KOE0N EAEYKTWV £MNi QUTQV.

H yvoun pac eni Twv OIKOVOMIKOV KATAOTACEWV Oev KAAUNTEI TIG AAAEC MANPOQPOPIEC KAl DV EKPEPOUNE
ornolodnNoTe cuPNEpacya S1IacPAliong €ni AUTWY, EKTOG ONWC anaiTeiTal ano Tov nepi ETaipeinv Noyo, Kegp.113.

SXETIKA YE TOV EAEYXO TWV OIKOVOUIKMV KATAGTACEWY, N EUBUVN Wag ival va diaBAacoupe TIC AAAEC MANPOPOPIES
£TOI WOTE va afloAoyNOOUE, KATA NOTO £ival oUCINOWE ACUVENEIC JE TIG OIKOVOUIKEG KATAGTACEIG I JE TN yVOOoN
Mou €XOUWE anokKTNOEl KaTa Tn dIdpKela Tou eAEyXou, N dlapaiveTal va €ival ouoindmwe EoPAlJEveC. Edv, pe
Baon Tic d1adIkaaieg Nou £XOUKE NPAYUATOMNOINCEl OXETIKA HE TIG GAAEG MANPOPOPIEC MOU EXOUUE NapaAdBel npiv
TNV NUEPOUNVia TNG £KBEONG aveEapTNTWV EAEYKTWV, CUMNEPAVOUKE OTI UNAPXEI OUCIWIEC OPAAA OE AUTEG TIG
AGANEC MANPOPOPIEG, EIAOTE UNOXPEWHEVOI VA AVAPEPOUE TO YEYOVOC AUTO.

>e axéan We Tnv 'EkBean Alaxeipiong kai Tn AnAwaon ETaipikng AlakuBépvnaonc, n £kBean Yag napouacialeral aTnv
EVOTNTA "EKBe0N) £ GAAWV KQVOVIOTIK@V KAl VOUIKWV GnaiTrioewy'.

EvBuvec Tou AroiknTikou SulBouliou kar Twv unev@uvwyv yia 1n d1akUPEDVNON yIa TIC OIKOVOLIKEG
KaraoTdoeic

To AloiknTIKO ZudBoUAIO €ival uNgUBUVO yIa TNV KATAPTION OIKOVOUIKWV KATAOTACEWY nou divouv aAnBivr Kai
dikain eikova alppwva Pe Ta AMXA-EE kal TIc anaitiosig Tou nepi ETaipeiov Noyou, Keg. 113, Kal yia ekeiveg
TIG OIKAIOEC e0wTEPIKOU EAEYXOU Mou To AloIKNTIKO ZUpBoUAI0 kaBopilel wG anapaiTnTeG, WOTE va kabioTartal
duvaTn n KatdpTion OIKOVOUIK®Y KATAOTACEWY andAAayUévwy anod ouoindec opalya, opeINOPEVOU EiTE O
andrn €ite o Aaboc.

KaTa Tnv KatapTion TWV OIKOVOUIKWV KATAoTACEWY, To AloiknTikO SUpBoUAIo gival unguBuvo yia Tnv agloAdynon
NG 1kavoTnTag TnG ETaipeiac va ouvexiosr Tn 0pacTnpidTNTA TNG, YVWOTOMOINVTAC, ONOU auTd KPIveTal
anapaitnTo, B€uaTa nou oxeTiovTal e Tn ouvexI{OPevn dpaaTnpIOTNTA Kal TN Xpron TNG AoyIoTIKNG BAcng TNG
ouvexI{opevng 0pacTnEIOTNTAC, EKTOC AV UNAPXEl NpoBean €iTe va Tebei n ETaipeia o€ ekkabapion n va navoel
TIG OpaaTnPIOTNTEC TG, N Oev UNAPXEl AAAN PealIoTIKR eVaAAGKTIKN €niAoyr and To va NPoXwPnoEl OE AUTEC
TIG EVEPYEIEC.

To AloiknTikd ZupBoUAIo kai ol unglBuvol yia Tn diakuBépvnan gival unglBuvol yia Tny eniBAewn Tng diadikaoiag
XPNHUATOOIKOVOUIKNG avapopac TnG ETaipeiac.
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EuBuvn Twv EAEYKTV yia TOV EAEYXO TWV OIKOVOUIK®V KATAOTAOEDV

O1 oTdxol pag €ival va anokTriooupe AeAoyiopévn diacpAAion KAaTa NOOOV Ol OIKOVOMIKEC KATAOTACEIC, OTO
oUvoAO Touc, eival anaAlaypévee and ouoindec opalda, nou oQeileTal €iTe o andTn site oe AGBog karl va
€KOWOOUE £KBEDN eNeYKTWV Mou NepIAaUBAvel TN yvoun pac. Ashoyiouevn dilacpalion ouvioTa diIac@aiion
uwnAoU BaBuou, aA\G Ox1 eyyunan, 0TI 0 EAeyXoc nou dievepyeiTal cUP@wva pe Ta AME, Ba evronidel navra éva
oUCIWOEC OPAAa OTAV AUTO UNAPXel. Z(palyaTta duvaTtail va npokUyouv and andtn r ano Aadog kal BswpouvTal
ouaiwdn 0Tav, Jedovwpéva 1 abpoloTikd, Ba ynopoucoe eUAoya va avapeveral 0Tl Ba ennpealav TIC OIKOVOUIKES
ano@dAceIC Twv XpNoTwY, Nou AaupavovTal e BAoN AUTEC TIC OIKOVOUIKEG KATAOTACEIG.

270 nAqiolo evoc eAéyxou oUppwva Pe Ta AMNE, aokoUe enayyeAUATIKR) Kpion Kal diaTnpoUle eNayyeAUATIKO
OKENTIKIOWO kaB' OAn Tn didpkela Tou eAgyxou. Eniong:
e Avayvwpiloupe kal a&loAoyoUlE TOUG KIVOUVOUG OUCINdWY OQAAUATWV OTIG OIKOVOUIKEG KATAOTACEIC, MOU

o@eilovTal €iTe o andrtn site oe AaBog, oxedialovrac kai epapuolovTac eAeYKTIKEC dladikaoieC mnou
avTanokpivovTal oToug KIvOUVOUC auToUG Kal arnoKTOUME €AEYKTIKA TEKWAPIA MOU €ival enapkn Kai
KaTaAAnAa yia va anoteAégouv BAcn yia Tn yvoPNG pac. O KivOouvog pn evroniopoU €vog oudiwdoug
OQAAPATOC NoU oPEIAETAl O andaTn €ival eyaAUTEPOC anod auTov nou oPeileTal o AdBoc, kabwe n andTn
MMopel va eunepiExel oupnalyvia, nAacToypagia, €0KEPMEVEC napaleiyelc, weudeic dIaBeBAIDOEIC Ny
napakapyn Twv SIKAIdWV E0WTEPIKOU EAEYXOU.

e KaTavooUWe TIC OXETIKEG ME TOV EAEYXO TWV OIKOVOMIKWV KATAOTACEWV OIKAIOEG E0WTEPIKOU EAEYXOU,
NPOKEIPEVOU VA OXEDIA0OUHE EAEYKTIKEG O1adIKATieC KATAMNAEG yIa TIG NEPIOTACEIC, AAAG OXI UE OKOMO TN
d1aTuNWaoN YVWUNG EMi TNG ANOTEAEOUATIKOTNTAG TWV JIKAIDWV €0WTEPIKOU EAEYXOU TNG ETalpeiac.

e AfiohoyoUpe TNV KaTaAANAGANTA TV AoyIOTIKWV apXwV Kal HEBOdwY Nou xpnaigonoinénkav kai To eUAoyo
TWV AOYIOTIKQV EKTINNCEWY KAl TWV OXETIKWV YVWOTOMOINCEWY NMouU €yIvav anod To AIoIKNTIKO SupBoUAIo.

e JUMNEPAIVOUWE yIa TNV KATaANAOTNTa TG Xprong and To AIoIKNTIKO ZUPPBOUAIO TNG AOYIOTIKNG BACNG TNG
ouvexI{opevnG OpaaTnPIOTNTAC Kal, K€ BAON Ta EAEYKTIKA TEKUNPIA NMOU ANOKTHONKav, KaTa nogov undapyel
ouoImONG aBeBaIOTNTA OXETIKA WE YEYOVOTA ) CUVBNKEC Nou PNopei va unodnAwvouy ouciwdn aBepaidtnta
¢ Npoc TV IkavoTnTa TNG ETaipeiag va ouveyiosl Tn dpacTnpioTnTa Tne. Eav oupnepavoupe, 0TI ugioTaTal
ouoI®dNG aBeBaldTnTa, €ipacTe UNOXPEWHEVOI OTNV £KBEDN HAG va eMIGUPOUNE TNV NPOCOXH OTIG OXETIKEC
YVWOTOMOINCEIC OTIC OIKOVOUIKEG KATAOTAOCEIC, I €AV Ol OXETIKEC YVWOTOMOINCEIG €ival Avenapkeic, va
OlagoponoINooule TN YVWHN Hac. Ta oupnepdopatd pac PBaocifovral oTa e€AeyKTIKA TEKWRAPIA MOU
anokTAenkav WEXPI TNV NUEpoUnvia Tng €kBeaNG eAEYKTWV. Q0TO00, HEANOVTIKA YEYOVOTA | OUVONKEG
€VOEXETAI VA EXOUV WG anoTeAeaa n ETaipeia va nauoel va Asitoupyei wg ouvexi(opevn dpaoTnpioTnTa.

e  AfiohoyoUPe Tn OUVOMIKN napouadiacn, Tn OOUN Kal TO MEPIEXOUEVO TWV OIKOVOUIKWV KATAGTACEWY,
OUUNEPIAGUBAVOUEVWY TWV  YVWOTOMOINOEWY, KABWC Kal KATA MNOCO0 Ol OIKOVOUIKEC KATAOTACEIC
aneikovilouv TIG UMOKEIMEVEC oUVAAaYEG Kal yeyovoTa KaTta TpONo Nou va €miTuyXaveral n aAnéivn kai
dikain gikova.

MeTa€l aMwv BspdTwy, koivonoloUPe oToug unelBuvoug yia Tn dlakuBEpvnon To oxedialdopevo eUpoG Kal To
XpovodIaypaupa Tou eAEyXou KaBwe Kal onuavTika €UpnuaTa Tou €AEYXOU, CUPNEPIAAUBAVOUEVWV OMoIKV
ONUavTIKOV eAAeiPewv aTIC IKAIOEG E0wTEPIKOU EAEYXOU Nou evToniloupde KaTa Tn OIAPKEId TOU EAEYXOU Hac.

Eniong, nap€xoupe oTouc unglBuvoug yia Tn diakuBEépvnon ONAWGN OTI £XOUNE CUUHOPQPWOEI UE TIC OXETIKEC
anairioeic deovrohoyiag nou agopouv aTnv aveEapTnaoia Pag kai koivonoloUPE 0€ auTouc OAEC TIG OXEDEIC Kal
aM\a B€pata nou pnopei eUAoya va BswpnBei 0TI ennpealouv TNV aveEapTnaia pac kai, 6rou gival epapuoaiyo,
EVEPYEIEC MOU AauBavovTal yia Tnv EAAeIpn Twv ansidwv N TOV JETPWV NPooTaaciag nou epapupolovral.
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Ano Ta BuaTta nou Koivonolinénkav aToug unelBuvouc yia Tn SlakuBEpvnaon, kabopiloupe Ta BEUaTa nou ATav
€€Exouadac onupaciac yia Tov EAEyX0 TwV OIKOVOUIKWV KATAOTACEWY TNG TPEXOUOTAC NEPIODOU Kal, wC €K TOUTOU,
anoteAoUv Ta kUpla BéuaTa eA€yxou. MeplypaPoupe Ta BEPATA auTa oTNV EKBECT EAEYKTMV.

ExBean eni dAAwv kavovioTIK@V Kal VOUIK®V anaiTriocew v
AAAeC KavoVvIOTIKES AQTAITACEIS

SUhPWVa P TIC anaitioelg Tou apBpou 10(2) Tou KavoviopoU Tng Eupwnaiknc ‘Evwaong ('EE') apiB. 537/2014,
NAapEXOUKE TIC Mo KATw NANpogopieg oTnv 'EkBeon AveEapTnTwv EAeyKkTWYV, 01 onoiec anarrolvTal eninpdodeTa
anod TIC anarnoeig Twv ArE.

Huegpounvia diopiouou kai rnepiodoc adldAEINTNG EAEYKTIKIIC Epyaoiag

AlopIoTHAKAKE YIa NPWTN Popa eAeyKTEC TNG ETaipeiac and Tn Mevikn Suveleuon Twv PeAwv Tng ETaipeiac oTic
20 >entepBpiou 2017. O dI0PICUOC YAC AVAVEWVETAI £TNCIWG JE WHPIOUA TWV HETOXWV KAl AVTINPOCWNEUE! Hid
ouUVOAIKN nepiodo adiakonou SIopIoUoU 4 eTwv KAAUNTOVTAG TIC NePIodoUC nou EAnav and Tic 31 AskepBpiou
2017 péxpr Tig 31 AskeppBpiou 2020.

SUvoxn TING EKBECNC EAEYKTWV LE TNV NPOCBETN kB0 nMpoc Tnv Emmporr EAEyyou

EniBeBaiwvoupe OTI N yVOUN HAg €ni TwV OIKOVOUIKWV KATACTACEWY, N Onoia EKQEPETAl OE AUTAV TV £kBean,
ouvadel Ue TNV NpdoBeTn £kBeT) g MouU NapouaiacTnke oTnv Enimponr) EA€yxou Tng ETaipeiag oTic 28 AnpiAiou
2021.

[lapoxri Kn EAEYKTIKQV UMNpeciwv

Aev Napeixaye Pn eAEYKTIKEC UMNPECIEG MOU anayopevovTal cUPPwva PE To apBpo 5 Tou kavoviopoU TngG EE
api8. 537/2014 o6nw¢ papuocTnke and To apBpo 72 Tou nepi EAeykTmv Nopou Tou 2017, 6nwe TpononoleiTal
ano kaipou i kaipov ('N.53(1)/2017".

AAAda Nouika @cuara

SUPPWVa PE TIC ENNPOOBEeTEC anarmioelg Tou Nopou N.53(1)/2017, kal Ye Baon TIG Epyaciec nou £yivav katda Tn
OIGpKEIa TOU EAEYXOU HAG, avapEPOUKE TA MIO KATW:

e Kata Tn yvoun pag, n ExBeon Alaxeipiong, n €roipacia Tng onoiag sival eublvn Tou AIOIKNTIKOU
SupPBOUAIOU, £XEl KATAPTIOTEI CUPPWVA PE TIC ANAITAOEIG Tou nepi ETaipsiwv Nopou, Keg. 113 kal ol
NANPOQPOpIEC Nou divovTal O auTr) CUVAdOUV HE TIG OIKOVOUIKEG KATAOTACEIC.

e Mg Bdon Tnv yvwon kai cUPQwva PE TNV KATavonon Tng €NIXEiPNoNnG kai Tou nePIBAAOVTOC TNG
ETaipeiac nou anokTnoaye katd Tov €AeyxoO, Oev evronioape ouciwOEIC avakpipeieg otnv ‘EkBeon
Alaxeipiong.
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Katd Tn yvoun pag, Je Baon TIC Epyaciec nou €yivav KaTta Trn OIApKEIA TOU EAEYXOU HAG, O MANPOPOPIES
nou cupnepidauBavovral otn AnAwon Etaipikng AlakuBepvnong, oUP@WVA WE TIC ANAITACEIC TWV
unonapaypagwv (iv) kai (v) Tng napaypapou 2(a) Tou ApBpou 151 Tou nepi ETaipeimv Nopou, Kep.
113, £xouv KATAPTIOTEl CUUPWVA PE TIG OXETIKEC ANaITROEIC Tou nepi ETaipeiwv Nopou, Kep. 113 kai
OUVADOUV HE TIC OIKOVOMIKEG KATAOTAOCEIC,

Me Baon Tn yvawaon kal cUPe®Va e TNV Katavonan Tng NIXEipnong kai Tou nepiBaiiovrog Tng ETaipeiag
Mou danoKTAOAWE KATA TOV EAEYXO TWV OIKOVOMIKWY KATAOTACEWY, EIPHAOTE UMOXPEWMEVOI va
avapEPOUE €AV EXOUME VTOMIOEl oUOIWOELIC avakpiBeleg oTn AnAwon ETaipikng AiakuBépvnong éaov
agopa oTa aTolxeia nou agopouv aTIC unonapaypdpouc (iv) kai (v) Tng napaypdagou 2(a) Tou ApBpou
151 Tou nepi ETaipeimv Nopou Tng Kunpou, Kep. 113. Agv £xoUpE evTonioel OUCINJEIC avakpiBeleg o
oxéon We auto To BEua.

Kata Tn yvoun pag, Je Baon TIC €pyaciec mou £yivav kata Tn OIAPKEIQ TOU €AEYXOU MAC, £XOUV
oupnePIANQOEei oTn AnAwon ETaipikng AlakuBEpvnong 0Aa Ta NANPOMOPIaKA OTOIXEId NouU avagpepovTal
oTic unonapaypagoug (i), (i), (iii), (vi) kar (vii) Tn¢ napaypagou 2(a) Tou ApBpou 151 TOU nEepi
Etaipeiov Nopou, Kegp. 113.

‘AAAo O&pa

AuT n €kBean, neplAapBavopévng Kal TNG YVwuUng, ETOINACTNKE yia Ta PEAN Tng ETaipeiag we owua oupewva
Me To ApBpo 10(1) Tou kavoviguoU Tne Eupwnaikng 'Evwonc (EE) apiB. 537/2014 kai To ApBpo 69 Tou NOpou
N.53(1)/2017, ka1 yia kaveva aA\ho okond. Aivovtag auTr| Tn yvoun dev anodexopaoTe kal 0ev avalauBavoupe
€uBuvn yia onoiodfnoTe Ao akonod r) NPog onoiodANoTe AAAO NPOCWMO OTN YVMON TOU OMoioU auTr) n €kBeon
duvaTov va nepIENBeL.

O ouvETaIpog avabeong yia auTn TNV aveEaptnTn €kBean eAEyxou ival o k. MavayiowTng A. MeAETIEC,

Mavay|oTrc A. MeheTiéc FCA
Eykekpidévog AoyloTng kal Eyyeypappevog EAEyKTAG
€K MEPOUG Kal yIa Aoyapiacuo Tng

KPMG Limited

Eykekpipévol AoyIoTEC Kal Eyyeypappévol EAEYKTEC
Eonepidwv 14

1087 Aeukwaia

Kunpog

29 Anpihiou 2021
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SNy 2020 2019
€ €
Eicodnupara
MepiopaTa - 3.863
TOKOI €I0NPAKTEOQ! - -
- 3.863
Znuia anod d1aBeon XpNHUATOOIKOVOUIKWY CGTOIXEIWV EVEPYNTIKOU Kal
naénTikou nou anoTigouvrtal ot dikain afia  PEow TWV
anoTeAeopdaTwv (148.759) (1.132.325)
(Znua)/Képdog and TNV ENAVEKTIMNON  XPNMATOOIKOVOUIK®V
oToIXEIWV gvepynTikoU Kal naéntikoU nou anoTipgoUvTal ag dikain
afia PEOW TWV anoTEAEOUATWV 8 (89.758) 1.228.634
>uvaAAayparTikn diagopd ano PETATPonr eNevOUCEWY Kal HETPNTOV
nou KaTéxovTal o€ EEvo VOUIoUd - 14.560
(238.517) 114.732
'E€0da
TOkol NANPWTEO! - (1.270)
AvaoTpo®r) NPOBAEWNC yia anopeiwaon oTnv a&ia Twv JETPNTOV Kal
avTIoTOIXWV METPNTOV - 5.052
'E€00a dloiknong 5 (48.905) (62.780)
XpnuatodoTika £E0da 5 (159) (155)
(Zna)/Képdog anod epyacieg npiv Tn popoloyia (287.581) 55.579
dopoloyia 6 - -
(Znia)/KEPSoc £TOUG HETA TN PopoAoyia (287.581) 55.579
Aoind guvoAika £€goda - -
ZuvoAika £€0da/(€00da) £€Toug (287.581) 55.579
(Znuia)/Képdoc ava peroxn (oevT) 7 (0,49) 0,10

BAENE EMIOUVNULEVEC ONUEIWOTEIS OTIC OIKOVOUIKEG KATAOTAOEIS OTIC OEAIDEG 23 LiEXD! 43.
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KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

ZTIZ 31 AEKEMBPIOY 2020

Zny. 2020 2019

€ €

ENEPIMHTIKO
KuxAogopoUv evESYNTIKO
Xpnuarooikovopika oToixela evepynTikol nou
anoTiolvTal o€ dikamn gkia PE0W TMV aNOTEAECHATOV 8 286.531 1,432,503
Ddpo¢ EICTIPAKTEDG 28,628 28.628
MeTpnTd Kai avTioToIa UETPRTAOV 9 891,958 43.603
OAikd KukAOQOPOUVTOG EVEPYNTIKOU 1,207,117 1.504.734
OAikG eVEpYNTIKOU 1.207.117 1.504.734
YNOXPEQEEIZ KAI IATA KEQAAAIA
TpEXOUTES UNOXPEROTEI
TMioTweTés kat opedpeva ekoda 10 42,197 52.233
OAiKé TREXOUOKV UNOXPENTEWY 42.197 52.233
"I810 KEPAAmT
Metoyikd kepdahaio i1 4,090.068 4,090,068
AncBepaTika ; 12 (2.925.148)  (2.637.567)
QAikd 15iwv kepalainy 1.164.920 1,452,501
OAikd kuBapng 8£0NG KUl UNOXPEDOEWYV 1.207.117 1.504.734
Kadapé neplouoiaka oroixeia ava peroxy (oevre) 2,07 2,49

Oi owovopikéG KaTaoTaosi eykpldnkav and To Aloiknriké Zupfolhio omic 29 AnpiNou 2021 kai
UnoYPaPTHKAY €K PEPOUG TOU and:

Nédpxog Merpidng Mixaic Acifou
Mpoedpog Z0pBouhog

BAErE ERIOUVIULIEVES ONUEIGOEIG OTIG OIKOVOLIKES KATaoTAOEIS OTIC OEAIDES 23 LExpr 43,
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KATAZTAZH METABOAQN KAGAPHZ OEzZHZ

21

2TIZ 31 AEKEMBPIOY 2020
AnoBepaTiko
ano
Merarponn
AnoOsparTikd  MeTOXIKOU
MeToxik0 uno To aptio  Kegpalaiou Aoyapiacpuog
Kegpahaio (onu. 12) OE EUPW AMOTEAECHATWV ZUvolo
€ € € € €
YnoAoino 1 Iavouapiou 2019 4.090.068 (388.694) 50.258 (2.354.710) 1.396.922
SUvONIKG £€00da £Toug - - - 55.579 55.579
YnoAoino 31 AskepBpiouv 2019 4.090.068 (388.694) 50.258 (2.299.131) 1.452.501
>UvoAIka €E0da £Touc - - - (287.581) (287.581)
YnoAoino 31 AekeuBpiou 2020 4.090.068 (388.694) 50.258 (2.586.712) 1.164.920

Etaipeieg nou dev diavepouv 70% Twv KEPOWV TOUG YETA TN popoloyia, onwe npoodiopilovTal anod Tov nepi
EkTakTou Eiopopdc yia Tnv Aguva Tne Anuokpatiac Nopo, katd Tn didpkeia Twv dUo TV ano To TEAOG Tou
(pOpoAOYIKOU £TOUC OTO onoio Ta KEPDN avagépovTal, Ba Bewpeital Nwg £xouv dIAVEUEI AUTO TO MOCO WG
MEpIopa. 'EkTakTn €10popa yia Tnv apuva npog 17% 6a eival nAnpwTea navw o€ auTn Tn Aoyi{opevn diavoun
HEPIOPATOC OTNV €KTACN MOU Ol IDIOKTATEG, KATA TO TENOG TNC NEPIODOU TwV dUO €TV Ao TO TEAOC Tou
(popoAoyikoU €Touc OTO onoio Ta KEPON avapepovTal, gival popoloyikoi katoikol (domiciled) Kunpou. To
nood auto TnG AoyilopevnG dIaVOUNG HEPIOCUATOG WEIDVETAI JE OMOIOdNMOTE NPAYUATIKO WEPIOUA NMou Non
dlaveunBnKe yia To £TOG GTO OMoio Ta KEPON avapEpovTal. AUTH N EKTAKTN AUUVTIKN €10(opa KaTaBAAeTal

ano Tnv ETaipeia yia Aoyapiacpo Twv IDIOKTHTWY.

BAENE EMIOUVNULEVES ONUEIWOTEIS OTIC OIKOVOUIKEG KATAOTAOEIS OTIC OEAIDEG 23 LiExp! 43.
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KATAZTAZH TAMEIAKQN POQN
A TO ETOZ NOY EAH=E ZTIZz 31 AEKEMBPIOY 2020

SNy 2020 2019

€ €

POH METPHTQN ANO EPrAzIEZ
Znuia PeTa tn @opohoyia (287.581) 55.579
MepiopaTa elonpakTéa - (3.863)
MeTpNnTaA Yia Epyacieg npiv TIG aAAAYEG 0TO KEQPAAAIO Kivnong (287.581) 51.716
Meiwaon/(al&non) oTa XpnUaTooIKoVOUIKG OToIXEia evepynTIKOU Kal
nadnTikoU Nou anoTipouvTal og dikain a&ia HEoW TWV anoTEAEOUATWY 1.145.972 (675.978)
Meiwan oTouc NIOTWTEC Kal oPelAopeva £E0da (10.036) (24.522)
MeTpNTa Nou Xpnoigonoinénkav yia epyacieg 848.355 (648.784)
®opohoyia nou NANpwONKe - -
KaOapn pon HETPNTWOV YIa EPYACIEG 848.355 (648.784)
Por) HETPNT®OV ano eNEVOUTIKEG SPACTNPIOTNTEG
MepiopaTa nou glonpdyxdnkav - 3.863
KaBapr pon HETPNTOV and enevOUTIKEC SpaoTnpIoTNTEG - 3.863
Ka@apn avénon/(peimon) oTa JETPNTA KAl avTioToIXd HETPNTOV 848.355 (644.921)
MEeTpNTa KAl AvTioTOIXAa HETPNTAOV
3TNV apxn Tou £Touc 43.603 688.524
210 TEAOG TOU £TOUC 9 891.958 43.603

BAErE EMIOUVNLLIEVEG ONMUEIWOTEIS OTIC OIKOVOUIKEG KATAOTAOEIC OTIC OEAIOEC 23 LEYp! 43.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAHZE 2TIZz 31 AEKEMBPIOY 2020

1.

ZU0oTaon Kai KUpIEG SpaoTNPIOTNTEG

X®pa cuCTACENG

H Actibond Growth Fund Public Company Limited, (n "ETaipeia"), ouotdénke otnv Kunpo oTic 31
AekepBpiou 1999 W IBIWTIKN ETAIPEIA NEPIOPIOPEVNG €UBUVNG OUPPWVA HE TIC NMPOVOIEG TOU NEPI
ETaipeiwv Nopou, Kep. 113.

H Etaipeia peTatpdnnke o dnudaoia oTic 6 SenTepBpiou 2000 cuppwva Pe Tov nepi ETaipeiowv Nopo,
Kep. 113. 31ic 8 Mdiou 2001, pyetd ano €&&raon Tng aitnonc Tnc Etaipsiag, To SupBoUAio Tou
Xpnuatiotnpiou Afiwv Kinpou anodéxbnke Tnv eioaywyn Twv MPeToXwV TnG ETaipeiac oto
XpnuatioTrpio Agiwv Kunpou. H dianpayudreuon Twv TiTAwv TnG ETaipeiag dpxioe oTic 11 Maiou 2001.

KUpieg 3paoTnpioTnTEG
H kUpia dpaoTtnpioTnTa TnG ETaipeiac, nou dev £xel aAa&el and Tov nponyoUhevo Xpovo, €ival n
dle€aywyn epyaciov etaipeiac enevduoswv kAeloTou TUNou (closed-end investment company).

ZNHAvVTIKEG AOYIOTIKEG NOAITIKEG

O1 KUpIOTEPEG AOYIOTIKEG MOANITIKEC MOU UIOBETNONKAV OTNV ETOINACIA QUTOV TWV OIKOVOUIK®V
KATAoTACEWV avapEPOVTAl N0 KATW. AUTEG Ol MONITIKEG EXOUV EPAPHOCTEI JE CUVENEIA YIA OAEG TIC
XPNOEIC Mou NapouoialovTdl O AUTEG TIC OIKOVOMIKEG KATAOGTACEIC, EKTOC €av ONAWVETAI DIAPOPETIKA.

Zuveyi{opevn dpaoTnpioTnTa

H ETaipeia anwAeoe népav Tou 50% Tou £kd0BEVTOC PETOXIKOU KEPAAaiou TNG KaTda To €1oc 2019. Me
Baon TIG npovoieg Tou ApBpou 1693T Tou nepi Etaipeiov Nopou Kepdhaio 113, To AIOIKNTIKO
>upBoUAIo npoxwpnoe aTn oUykANon EKTakTng Mevikng ZUvEAEUONC yIa va €EETACTEI av NpPENEl va
dlaAuBei n ETaipeia n av npénel va AngBei onoiodnnote Ao PETPO.

2T 9 TouAiou 2020 oTnv ‘EkTakTn Feviki ZUVEAEUON TwV PETOXWV TNG ETalpeiag nou gixe ouykAeIoBei
yia va €€eTaoTei av npenel va OlaAuBei n Etaipeia 1} va napbei kanoio aAAo PETPO, TO AIOIKNTIKO
>upBoUAIO NpdTeIvE TO €10IKO WHPIOUA «ONWG N £TaIpia OUVEXIOEI TN A&IToupyia TNG wg €xel orUepa
Npoc €NITEVEN TWV ETAIPIKWV TNG OKOMWY, XWPIC T Afjwn onoiwvonnoTe YETpwV». To WAPIoKA auTtd
KaTawngpioTnke, kai To AIoIKNTIKO ZupBoUAI0 ano@dacioe Tn oUykAnon veéac ‘EKTakTng levikng
SUVEAEUONC TWV PETOXWV TNG ETalpeiag o€ nuepopnvia kai nuepnoia didtaén nou Ba anopaaciloTav os
METayeVETTEPO OTADIO, ONoU Ba NPOTEIVOVTAV CUYKEKPIYEVA PETPA O OXEDN HE TA QVWTEPW. MEXPI
TNV NUEPOMNVIA EYKPIONG TWV OIKOVOUIKWV KATAOTACEWV Oev €XEl OUYKANOei véa 'EkTakTn levikn
JuvéAeuan.

To AloiknTikO ZupBouAio Tne ETaipeiag oe ouvedpia Tou aTig 30 ZenTepBpiou 2020, anopacios Onwc
£€eTaOTE O TPOMOG E TOV OMOIO PYMOPEI Va YivEl TpONonoinan Twv okonwv TnG ETaipeiag yia va aAha&el
n katnyoplionoinon Tng ETaipeiac wg eykekpidévog enevOuTIKOC opyaviouog oTo XAK, kal va JeTaTtaydei
o€ yevikoU okornoU eunopikr) dnuoaia eionyuevn Taipeia. H ETaipeia BpiokeTal aTnv diadikacia JEAETNC
TWV TPONWV EQAPHOYNC TNG €V AOYW WETATAEN.

H ETaipeia anwAsos népav Tou 50% Tou ekd0BEVTOC JETOXIKOU KEPAAQIOU TNG KATa TNV nUEpounvia
avagopac. Me Baaon TIC Npovoleg Tou ApBpou 1693T Tou nepi ETaipsiwv Nopou KepdaAaio 113, To
AloiknTIkO SupBoUAIo avayeveTal va npoxwpnoel atn alykAnon 'EKTakTng Mevikng SUVEAEUONG yia va
e€eTtaoel av npénel va diahubei n ETaipeia ) av npgnel va AngBei onolodrnoTte aAAo PETpO.

Mapd 1o yeyovog OTi n ETaipeia unéoTn {nuid €287.581 katd Tn S1GpKeIa Tou €Toug nou €Anée oTic 31
Askepppiou 2020, kaTa TNV NUEPOUNVia auTr, Ta KUKAOPopoUVTa OTOIXEIa evepynTIKOU TNG ETaipeiac
unepéPRaivav TIG TPEXOUTEC UNOXPEWOEIC TNG kaTda €1.164.920 (2019: €1.452.501).
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAHZE 2TIZz 31 AEKEMBPIOY 2020

2.

0]

ZNHAavTIKEG AOYIOTIKEG NOAITIKEG (ZUVEXEIQ)
ZuveXi{opevn dpaocTnpioTnTa (CUVEXEIQ)

H navdnuia Tou COVID-19 ouvexiCel va Onuioupyei oikovouikn aBepaidtnta. H ETaipeia dev éxel
IKavonoINTIKr 0paTOTNTA O OXEON WE TNV €EANAWON TOU 10U Kal TIG HEANOVTIKEG ENEVOUTIKEG ENINTWOEIC
Kal OUVEN®G N KATaoTaaon napakoAouBeiTe aTeva anod Tnv Aioiknaon.

Bdon eToipaciag

O! OIKOVOMIKEG KATAOTACEIG £XOUV ETOINAOTEI OUM@WvVA PE Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKNG
Avagopac (AMXA) énwc auta uioBetndnkav anod Tnv Eupwnaikn ‘Evwon (EE) kal TIC anaitnoeig Tou nepi
Etaipeiov Nopou, Kep. 113, Tng Kinpou kaBw¢ eniong Me TIG NpOvoleC Twv nepi Aflwv Kal
XpnuaTiotnpiou Agiwv Kunpou Nopwv kai Kavoviopav. Ol 0IKOVOUIKEG KATAOTACEIG £XOUV ETOILACTEI HE
Baon Tnv apxn Tou I0TopIKOU KOGTOUC ONwG £XEl TpononoinBei e Tnv enavekTiunon oe dikain a&ia Twv
XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU nou anoTigoUvTtal o€ dikain a&ia YEow Twv
anoTeEAEOUATWV.

H eTolpaoia Twv OIKOVOMUIKOV KATAOTACEWV OUPQwva pe Ta AMXA anaitei Tn Xprion OPICHEVV
ONUAvVTIKOV AOYIOTIKWV EKTIUACEWVY Kal TNV aoknon kpiong ano tn Aieubuvaon otn 81adikacia Epapuoyns
Twv AoyIoTIkwV NONITIKWV TnG ETaipeiac. Eniong, anaiteital n xprion UNoAoOYIOHWY Kal UNOBECEWY Nou
ennpealouv Ta avapepBEVTA Nood TWV MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWTEWY, TN YVWOTONoinon
EVOEXOUEVWY ANAITHOEWVY KAl UNOXPEWOEWV KATA TNV NUEPOMNVIA TWV OIKOVOUIK®WV KATAGTACEWVY Kal Ta
avapepBévTa nNood €100dNUATWY Kal €E00wv kaTa Tn OIdpkeia TNG und avagopd Xprocwd. Mapd To
yeyovog OTI auToi ol unoAoyiopoi Baciovtal oTnv kaAuTepn duvatr yvwon Tng AielBuvang Tng ETaipeiag
OE OXEON ME TIC TPEXOUOEC OUVONKEC KAl EVEPYEIEC, TA NPAYMATIKA anoTeAéopata pnopei TeAikd va
dlapEpouv and auToug Toug unohoyiopouc.

Y100£Tnon véwv kai avafswpnpévav Aicbvov MpoTinmwv XpnHaTooikovoMIKNG Avagopdg
(“"ANXA") ka1 Aigppnvei®v 0nng uloBeTnOnkav and Tnv Eupwnaikn ‘Evoon (“EE")

Ano Tnv 1 Iavouapiou 2020, n ETaipeia uioBETnoe OAeG TIG alhayeg oTta AMXA onwc uioBeTrBnkav ano
Tnv EE nou oxeTilovTal Pe TIC epyaadiec TNG. H UIOBETNGN auTr dev €XEl EMNIPEPEI ONUAVTIKEG AAAAYEG
OTIG OIKOVOMIKEG KaTaoTdaoelg Tng ETaipeiac,

Ta akdlouba MpdTuna, Avabewpnoeig os MpdTuna kal Algpunveieg €xouv €kdobei and 1o ZupPouAio
AigBvav NoyioTikwv Mpotinwv (“ZAAN”) aA\a dev TEBnkav og 10U YIa ETACIEC NEPIOdOUC Nou apyilouv
v 1 Iavouapiou 2020. AuTda nou oxeTilovTal PE TIG pyaacisg Tng napouaialovral nio katw. H ETaipeia
dev NpoTiBeTal va UIOBETAOE! Ta N0 KATW NPIV TNV NUEpopnvia 1axUog TouG.

MpoTuna kai AiEppunveieg nou uloBeTONKav ano Tnv EE

e AMXA 16 “MioBwozic” (Tpononoinoeic): Meiwoeic MigBwpatwyv Adyw COVID-19 (1oxUel yia €TRHOIEG

nep10doug nou apxidouv Tnv ) yetda Tnv 1 Iouviou 2020).

Mpog avTIUETWNION TOU avTiKTUnou Tng navonuiag COVID-19, To ZAAM €xel EkOWOEI TPOMOMOINOEIC
oTo AMXA 16 yia va dwoel Tn duvaTtoTnTa OTOUC WICOWTEC va KNV AOYIOTIKOMOIOUV TIG HEINTEIG
evolkiou (Onw¢ OIaKOMEC €vOIKIAONG KAl MPOCWPIVEG HEIMOEIG EVOIKIWV) WC TPOMOMOINCEIC TNG
MioBwaong, €av eival aueon ouvéneia Tou COVID-19 kai nAnpoUvTal ouykekpipéveg npolnoBéoeic. Ol
TPOMOMOINCEIG NAPEXOUV NPOAIPETIKN, NPOCWPIVR AEITOUPYIK EAGPPUVON Mou anAonolgi Tov TPOMNO
HE TOV 0onoio o PIoBWTNG AOyIOTIKOMOIEI TIC HEIWOEIC MITBWPATWY Adoyw COVID-19. Edv o HIgBwTAC
€pappolel TNV NPAkTIK AUOMN, MMOPEI va PNV EKTIUNCEl av HId MEiwon HICOWHATOC anoTeAE
Tpononoinan HioBwaong, kal TV AoyIoTIKoNoIel e Tov idlo Tpdno e Tov onoio Ba AoyioTikonoloUos
TNV aA\ayn Kat’ epappoyn Tou NapovTog npotunou, €av n aAayn dev ATav Tpononoinon Hicwaong.
H Tpononoinon dev ennpedlel TOUuG EKPIOBWTEG,.
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(i)
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25

Y100£€TnoN VEWV Kal avafswpnuévav MpoTUnwv kail AIEpPNVEIOV ONWG UIOBETHONKAv and
Tnv Eupwnaikn ‘Evoon (EE)

MpoTuna kai Aieppnveieg nou uioBeTnONnkav anod Tnv EE (ouvéxeia)

AlMXA 4 “AcpahioTripia ZupBoiaia” (Tpononoinoeic): MapaTtaon Tng Mpoowpivng EEaipeong and
TNV Eappoyn Tou AMNXA 9 (1oxUel yia €TroleC NEPIGDOUG Nou apyidouv Tnv 1 YeTa Tnv 1
Iavouapiou 2021).

>TOXOG TWV TPOMOMOINCEWY £ival N NAPATACH TNE NUEPOMNVIAc ARENG TNG NPOowpIVNG €Eipeong
ano Tnv e@appoyr] Tou AMXA 9 yia eTroiec nepiddouc nou apyidouv Tnv 1 Iavouapiou 2023 f
peTayevéaTepa (avTi and Tnv 1 Iavouapiou 2021), NpoKeIPEVOU va eUBUYPAUMIOTEL N NUEPOUNVia
€QapuoynG Tou AMNXA 9 ye 1o veéo AMXA 17.

AMNXA 9 “XpnuaTtooikovopika Méoa” (Tpononoinaeig), AAM 39 “XpnuaTooikovouika MEoa:
Avayvwpion kal Empérpnon” (Tpononoinaosic) kai AMNXA 7 “XpnuaToolkovouika Meoa:
r'vwoTonoinoeig” (Tpononoinoeic): MeTappUBuion Twv EniTokinv Avagpopac — daon 2 (ioxuel yia
£TNOIEC NEPIODOUC Mou apyidouv Tnv ) YeTa Tnv 1 Iavouapiou 2021).

O oTOX0G TWV TPOMOMOINCEWY €ival va BonBraouv TIG OVTOTNTEG VA NAPEXOUV XPNOIKEC MANPOPOPIEG
OTOUG XPNOTEG TWV OIKOVOUIKWV KATAOTACEWV KAl VA UMOCTNPIEOUV TOUC NPOonapacKEUAoTEG OTNV
epappoyn Twv AMXM érav yivovral alayeg otn Baon kabopiopoU Twv CUUBATIKWY TAUEIAKWY pOWV
Il OTIC OXECEIC AVTIOTABUIONC, WG ANOTEAECHA TNG KETABAONG anod Tn xpnon diaTpanedikwv EMITOKIWV
oaveiopou (IBOR) oe evaAAakTika enitokia avapopdc, oTo NAdioIo TNG TPEXOUOAC UETAPPUBHIONG

ENITOKIWV avapopac (Metappubuion Twv IBOR). O1 Tpononoinceic TnG ®aong 2 agpopolv Kuping
akoAouBa {nThuara:

Ta

— OI TPOMOMOINCEIG EI0AYOUV HId NPakTIKr AUon €av n aAAayn eival anapaitntn we aueon ouvéneia
TNG WETApPUBUIONG TWV EMITOKIWV avapopdc Kai n véa Bacn kabopiopoU TwV CUPPATIKWY

TAUEIOKWV POWV Eival ‘OIKOVOMIKA 100d0vaun’ Ye Tnv nponyoUdevn BAcn. 2 aAUTEG
NEPINTWOEIC, oI aAAayéC Ba npayuaTtonoloUvTal HETABAAOVTAG TO NPAyHaTIKO €NITOKIO.

TIC

— QI TPOMNOMOINCEIC ENITPEMNOUV EMIONG NPOCWPIVEC EEAIPETEIC ANO TNV EPAPUOYI CUYKEKPIUEVOV

anammoewv AoyloTIKAG avTiotabuions. TMa napddeiyua, pia etaipeia dev Ba xpeiaoTei

va

OIaKOYEI TIC UNAPXOUTEC OXEOEIG AVTIOTABUIONG ANOKAEIOTIKA AOyw aAAaywv oTnv TeKUNpinon
TNG OXEONG aVTIOTABUIONG NMou anairouvTal anod Tn HETappUBUIon Twv EMITOKIWV avapopdc.
Enopévwe, étav o avrioTabpiopevog kivouvog aralel Adyw Tng PETappUBHIONG TWV ENITOKIWV
avagopac, Jia £Taipeia PNOPEi va €MNIKAIPONOINCEl TNV TEKUNPIWGN TNG OXEONG AvTIGTABMIONG
yId va avTikaTonTpilel TO VEO EMITOKIO avapopdc Kail n avTioTabyion PNopEl va CUVEXIOE! Xwpic
dlakonn. Qotdoo, napduola We TIG Tpononoinoeig TnG daong 1, dev unapxel eEaipeon and TIg
anaITioEIC EMNPETPNONG NOU I0XUOUV YIA TA AVTIOTABUIOWEVA GTOIXEIA KAl TA PEOA AvTIOTABMIONG

oUppwva Pe To AMXA 9 ) To AAM 39. MOAIG TeBei oe 10U To vED €mITOKIO avapopdc,

Ta

avTioTaBuIoUEVA OTOIXEIa KAl TA PMECA avTIOTABUIONG ENAVEKTIMWVTAI JE BACN TO VEO EMITOKIO

Kal TUXOV avanoTeEAEoUATIKOTNTA TNG avTioTadpiong 6a avayvwpileTal oTa anoTeAéopara.

— TpOOBETEG YVWATONOINOEIG NPOCTEBNKAV 0TO AMXA 7 MPOKEIUEVOU Ol XPrOTEG OIKOVOUIKWV
KATAoTAOEWY va gival o€ B€0N va KATavoroouv Tn @UOoN Kal TNV €KTaon Twv KIVOUVWV GToUG

0Moiou¢ ekTiBETAl N OVTOTNTA KAl Ol OMOIOU ANoppEOUV and Ta XPNHATOOIKOVOUIKA WECA N

ou

UNOKEIVTAl OTN KETappUBUION Twv €NITOKinv avagopdc, kabwg kal Tov Tpdno diaxeipiong Twv
gv AOyw KIvOUVWV ano Tnv ovrdTnTd. EminAgov, ol yvwaoTonoinoelg 8a npénel va BonBoUv Toug
XPNoTeG atnv afloAdynon TnG npoodou TnNG ovToTNTAC 000V agopd TNV OAOKANPWON TNG
METABaAoNG oTa evaA\aKTIKA €MITOKIA avagopdc Kal Tov TPOMo HE Tov OMoio n ovroTnTa

dlaxelpileTal Tn YETABaAoN auTh.
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2. InHavTIKEG AoYIOTIKEG NOMITIKEG (ZUuvEXEla)

Y100€TnON VEWV Kal avafswpnuévav MpoTinwv kai AIEpUNVEIOV ONwG UI0OETNONKav ano
Tnv Eupwnaikn ‘Evoon (EE)

(i)

MpoTuna ka1 AiIEpUnVeieg Nou d&v UI0BeTHONKav ano Tnv EE

"

ANXA 3 “Suvevwoeic Enixeiproswv” (Tpornonoinoeic), AAM 16 “EvowuaTeg AKIVNTOMOINCEIG
(Tpononoinoeic), AAMN 37 “MpoBAEyelc, EvdexOuevee YnoxpewaoelG kal Evdexdueva Mepiouoiaka
>Toixeia” (Tpononoinoeic), ETrioleg BeATiooeig Twv AMXA Tou kUkAou 2018-2020 (1oxUel yia ETROIEG
nep1odouc nou apyidouv Tnv ) eta Tnv 1 Iavouapiou 2022).

O1 Tpononolnosic oto AMXA 3 enikaiponoloUv Yia napanopnr) Tou AMXA 3 ato Evvoiohoyiko MNMAaiolo
TNG XpNUATOOIKOVOMIKNG Avapopdac XwpIg va TPonornolouv TIC AOYIOTIKEG anaITrOEIG YId OUVEVWOEIG
EMIXEIPNOEWV.

O1 Tpononoinoeig oto AAM 16 anayopeUouv OE Hia €Taipeia va agaipecel and To KOOTOC TWV
EVOMUATWV AKIVNTOMOINCEWV Noad nou EAaBe and Tnv NWANCN OTOoIXEIWV Nou napdyovTadl KaTda T
OIApKEIa NPOETOINATIAC TV &V AOYyw EVOWUATWY AKIVNTOMOINCEWV YIA va KATAOTOUV ETOINA NPOG
xpnon. AvTIBETWC, N Taipeia avayvwpilel Ta v Adyw £€00da anod NWANCEIC KAl Ta OXETIKA KOOTN
OTa anoTeAéopara.

O1 Tpononoinoeic ato AAIM 37 npoadiopifouv Ta KOGTN Mou pia eTaipsia 6a nNpénel va cupnepIAGpel
katda Tnv a&ioAoynon yia To €av £va cupBoAalo givar nuioyovo.

O1 ETnoiec BeATimoeig 2018-2020 npoBaivouv o€ ocovoc onuaaciac Tpononoinoeic ota AMXA 1,
AMXA 9, AAIN 41 kai oTa evOeIKTIKG NapadeiydaTta nou ouvodeuouv To AMXA 16.

AMXA 17 “AcpalioTriipia ZupBoAaia” (oupnepihauBavopévwy Tpononoifoewy) (IoxUEl yia ETHOIEG
nep10doug nou apxidouv Tnv ) yeta Tnv 1 Iavouapiou 2023).

Tov Maio Tou 2017, To ASAIN €€€dwaoe To AMXA 17 “AcpahioTrpia Suhpoiaia”, €va VEO YEVIKO
AoyIoTIKO npOTUNO yia acpaAioTrpia cudBoAala nou KaAUMTEl TV avayvwpion kal ENPETpNon,
napouaiaon Kal yvwaTonoinan Touc. MOAIG Tebei og 10U, To AMXI 17 8a avTikataoTrosl To AMXA
4 “AcgpahioTipia ZupBoAaia” nou ekddOnke To 2005. To AMXA 17 epapupoleTal o OAOUG TOUG
TUNou¢ ac@alioTnpiwv cupBoAdiwy (n.x. aopaieieg wng, (wNS, YeEVIKOU kAGdou, auean acpaiion
Kal avraopdAion), aveEapTnTw Tou €idOUG TwV OVTOTATWY Mou TIG €kOidouv, KaBwe kal Ot
OPIOUEVEG EYYUNOEIG KAl XPNUATOOIKOVOUIKA JESA HJE XapakTnpIoTIKA JIAKPITIKNG CUUMETOXNG. Oa
I0XUOOUV OPIOUEVEG €EQIPETEIC anod To nedio epappoync. ZTi¢ 25 Iouviou 2020, To ZAAM npoéRn
otnv €kdoan Tpononoinoswv oto AMXA 17, sniBeBaimvovrac TIC aA\ayeC GTO npOTUMO,
OUMNEPIAQPBAvOREVNC TNG NUEPOMNVIAC apXIKNG EQApHoynG yia Tnv ) MeTa Tnv 1 Iavouapiou 2023.

AAMM 1 “Mapouaiaon Twv Oikovopikwv Kataotaoewv” (Tpononoinosic): Ta&ivounaon YNoxpewoswy
w¢ BpaxunpoBeopeg kal MakponpoBeapeg (I0XUEI yia ETACIEC NEPIODOUG Nou apxifouv TNV f HETA
Tnv 1 Iavouapiou 2023).

To ZAAI npogPn atnv €kdoan Tpononoinoswyv oto AAM 1 Ye oTOXO TNV €MITEUEN OUVENEIQG OTNV
£(QApUOYN TWV anaiTioewy Tou NPoTUMNoU Kal va anoca@nvioouv TIG anaiTioelg yia Tov kaBopiopo
KaTd nooo MIa UnoXpéwan TagIVopEiTal we BpaxunpdBeoun 1 HakponpoBeoun. ZUPPWVA HE TIG
UPIOTANEVEG analThoelC Tou AAM 1, ol eTaipeieg TagivopoUv Hia UNoXpEwon we BpaxunpoBeopn
oTav dev KATEXEl avenmpUAAKTO dikaiwpa avaBoArnc Tou diakavoviopoU TnG unoxpéwaong yia
TOUAAXIOTOV OWOEKA WNVEG META TNV NEPIOdO avapopdc. Q¢ MEPOC TWV TPOMOMOINCEWV TOU, TO
>AAI €xel kaTapynoel TNV anaitnon va undpxel éva aveu Opwv dikaiwya Kal, avTiBeTa, anaiTei
Twpa OTI To dIKaiwpa yia avaBoAr) Tou diakavoviopou Ba npénel va upioTaTal KaTd Tnv nuepounvia
avagpopdac.
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2. InHavTIKEG AoYIOTIKEG NOMITIKEG (ZUuvEXEla)

Y100£TnOoN VEWV Kal avafswpnHévmv MpoTUinwv kal AIEpPNVEIOV ONWG UIOOETHONKav ano
Tnv Eupwnaikn ‘Evwon (EE)

(ii) MpoTuna ka1 Aigppnveieg nou dev UI00eTAONKav and Tnv EE (ouvéyxeia)

AMNXA 10 “Evonoinuévec OikovopuikéG KataoTaoeic” (Tpononoinoelg) kar AAM 28 “Enevdlosig o
>uyyeveic Emixeipriosic kai Kovonpa&iec” (Tpononoinoeic): MwAnon rn Zuvelo@opd Mepiouciakwv
>Toixeiwv PeTafU evoc EnmevduTn kal Tng Zuyyevouc Tou ETtaipiac fj Tng Koivonpa&iac Tou” (n
nUepounvia IoxUg £xel YeTaTeBei en’ adpioTo).

O1 TpoONonoINCEIC avTIHETWNICOUV JIa avayvwpIoUEVN AOUVENEIa HETAEU TwV anaimnoewy Tou AMXA
10 kai ekeiveg Tou AAM 28, yia TNV QVTILETONION TNS NWANCNG N TNG EI0POPAC TWV NEPIOUCIAKWV
oToIXEIWwV PETAEU Tou €NevOUTN Kal TNG OUYYEVOUC TOU €Taipiac r Tng koivonpaéiag Tou. H kUpia
OUVENEId TWV TpononoinNoewv eival 0TI To OUVOANIKO KEPDOC N {nuiId avayvwpileTalr oTav pia
ouval\ayn nepihapBavel pia enixeipnon (6nwg opiletal ato AMXA 3). Mépog Tou kKEPOOUC 1 NUIAC
avayvwpiletal 6tav n ouval\ayn nepIAauBAavel NePIOUCIAKA OTOIXEId Mou Ogv  CUVIOTOUV
enixeipnon. Tov Askéuppio 2015, To ZAAN avéBale Tnv nuepounvia nou Ba TeBei o€ 10xU auTn N
Tporonoinon en’ adpioTo YEXPI va undp&el anoTeAeopa and TNV EPEUVNTIKN HEAETN yid TNV PEBodO
NG kabapng B€anc.

To AoiknTikO ZupBoUAIo avapével 0TI n UI0BETNON TwV MO NAVw NPOTUNWV XPNHATOOIKOVOUIKNG
avaqopac . dIEpUNVEIDY O MEAOVTIKEG NEPIODOUG dev Ba £xEl ONUAVTIKN €NIOPACH OTIC OIKOVOUIKEG
kataoTdoeig TG ETaipeiac,.
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2.

ZnHAvTIKEG AOYIOTIKEG NOAITIKEG (OUVEXEIA)
MOYIOTIKEG EKTIHNOEIG KAI GOKNON Kpiong

H eTolpaacia Twv OIKOVOUIK®V KATAOTACEWVY ANAITEI ONHAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl AOKNON KPIiong
ano PEPOUG Tou AIoIKNTIKOU ZUpBOUAiouU.

O KUPIOTEPEC AOYIOTIKEC EKTIUACEIC MOU XPNOILOMOINONKAV yid TOV KATAPTIONO TWV OIKOVOUIK®V
KATaoTAoswV givai ol nio KaTw:

(i) Aé&ia un eionyuevav enevouoewv
Ma Tnv anoTiunon Twv PN €IoNYMEVWV enevdUoswy n ETaipeia xpnoigonolsi diapopec pebOdoug
anoTiynong. O1 péBodol auToi oTnpifovTal NAvw O KAMoIEG UNoBEoeIC nou yivovral and To
AloiknTikO SupBoUAlo TnG ETaipeiac pe Baon Ta dsdoyeéva TnG ayopdc kata Thnv nuepopnvia
avagpopdac.

Eicodnpara

Ta sionpakTeéa pepioyata Aoyilovrar otav n Etaipeia anoktd To dikaiwpa yia sionpa&n Touc. Ta
Jepiopata anod enevOUOEIC O MWETOXEC Onuociwv eTaipeimv BewpolvTal €IGNPaAkTeéa TNV NUEPA
kAgloipaTog Tou MnTpwou MeAwv yia okonoUg NANPWHNG HEPIOUATOC Kal dIanpaydATeuons TV HETOXWV
XWPIC PEpIOUA.

O1 eionpakTeol TOKOI unoAoyiovTal Ye Baon Tnv apxr Twv dedOUAEUPEVWY £000WV avaioya He Ta noad
nou kaBioTavTal €I0npakTéa.

MeTox1kO KEPAAalo
O1 ouvnBeIg peToxEC TaivopouvTal wg idia KepaAaia.

H diapopd peTa&l Tng dikaing a&iac Tng avTinapoxnc mou elonpaxdnke anod Tnv Etaipeia kai Tng
OVOMAOTIKNG a&iac Tou €kOOBEVTOG HETOXIKOU KEPAAGIOU METAPEPETAI OTO AMOBEPATIKO UMEP TO
aptio/und To ApTio, avaAoywg e Tov av n dikain afia Tng avTinapoxng nou NPooQEPETal eival
WnAOTEPN/XAUNAOTEPN TNG OVOUACTIKAC a&iag Tou WeToxIKoU KegaAaiou nou ekdideTal. O Aoyapiagpoc
anoBepaTiko unép To ApTio/und To apTio dev €ival dIaBETIHOG NPog diavoun.

MpoBAEYeig

O1 npoBAEweic avayvwpilovTal 0Tav n ETaipeia €xel pia napoloa unoxpewaon we anoTEAEOUA YEYOVOTOG
Tou napeABOVTOG kai ival miBavo 6T Ba anarrnBei n ETaipeia va diakavovioel auTr| Tnv unoxpéwon. Ol
NPOBAEWEIC eEMIPETPWVTAl and Ta PEAN Tou AIOIKNTIKOU ZUPBoUAiou aTnv KaAUTepn duvartr| EKTiPNon TNG
anarroudevng danavng yia va OlakavovioTel N unoxpéwaon Kata Tnv nUepounvia avagopdac kai
npos&o@AoUvTal oTnv Napouoa a&ia 0Tav To anoTEAEONA €ival onUAavTiko.

YNoxXpeWOEIG anod EPNOPIKEG SpacTnPIOTNTEG

Ol UMOXPEWOEIC and €EUMNOPIKEG OpACTNPIOTNTEG APXIKA EMPETpwvVTAl oTn Oikain a&ia Toug kKal
METAYEVEOTEPA EMIUETPWVTAI OTO AVAMNOOPRECTO KOOTOG WE TNV Xpnoigonoinon Tng HeBOdou Tou
npayuaTikoU EMITOKIou.

Enevduosig

O1 enevdloeic oe aiec Ta&lvopoUvTal WG XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU NMOU anoTIPoUVTal OE
dikain afia péow Twv anoTeAeopdTwv Kal napouacialovral oTnv dikain a&ia Touc Katd Tnv nuepounvia
avagopdac. Enevduoelic og napdywya e TUXOV apvnTikn a&ia Ta&ivopouvTal w¢ XPnHATOOIKOVOUIKA
oTolxeia nadnTikoU nou anoTidouvTal o€ dikain a&ia JECW TwV AnOTEAEOUATWY.
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2.

ZnHAvTIKEG AOYIOTIKEG NOAITIKEG (OUVEXEIA)

EnevdUoeig (Ouvexeia)

H dikain afia Twv enevdloswv nou OlanpaypaTelovral Ot Mia evepyn ayopd Paoiletar ot
XpNUaTioTnpiakn Tiun kAsioipatog (close price). EGv n ayopd yia €va XpnuaToOOIKOVOUIKO MEPIOUTIAKO
oToIXEio Oev ival evepyn ONWG EMIONG KAl yid KN €l0nyHévouc TiTAoug, n ETaipeia npoadiopilel Tn dikain
afia ypnolponoiwvTag peBodouc anoTipynong. O péBodol amoTipnonc nepidauBavouv TR Xpron
nNpOopATWV cuvarAaywv nou £yivav os kabapda gunopikn BAcn, ava@opd o NapOHoIouC TITAOUC Kal
MEBOOOUG NPOocEOPANUEVWY TAPEIAKWV POWV KAVOVTAC WEYIOTN Xpron Oedopevwv TnG ayopdc Kal
eAAXI0Tn Xpron E0wTEPIKWV dedoPevwy TnE ETaipeiac. Q¢ nuepounvia nmwAnong i ayopdc aglmv AoyileTal
N nUepounvia kaTa Tnv onoia ekTeAsiTal n Npagn (trade date).

H Tign kO0TOUC TwV PETOXWV Kal AMwv a&lwv, AoyileTal oTnv TIMR Tou JEGOU OTABUIKOU KOGTOUC Kal
oupnepIAapBavel Ta dIkaIWPATA TOU XPNUATIOTNPIOU Kal TIG NPOUNBEIEG TWV XPNHATICTNPIAKWY NPASEwV.

To eMelgpa N 1o nAedvaopa and Tnv €NAveKTIINON XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal
nadnTikoU Mou anoTihoUvTal o dikain agia YEow TwV ANOTEAECUATWY, avTinpoowneUsl Tn diagopa
MeTAEU Tng dikaing a&iag katda Tn AREn Tou €Toug pe Tnv dikaing afia kaTta Tnv apxr Tou £TOUG I Tou
KOOTOUG TV €NevOUOEWY NOU ayopdaTnkav katda Tn dIapKEId TOU £TOUG,.

€ NePINTWON NWANONG TwWV XPNUATOOIKOVOUIKWV OTOIXEIWY €EVEPYNTIKOU Kal naénTikoU nou
anoTihoUvTal o€ dikain a&ia YEow TwWV anOTEAEOUATWY TO OUVOAIKO EAAEINpA 1) To nAedvaoua ano Tnv
EMNAVEKTIUNON TWV &v AOYO XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MOU avayvwpioTnke oTa
anoTeAéopaTa Ta nponyouleva £Tn, avTiAoyi(eTal oTa anoTeAEéoPATa yia To TPEXOV £TOC.

To kEPdOG i N MG ano Tn peuoTonoinan enevdUoswv unoAoyileTal Je Baon Ta €é0oda and Tnv NwANon
kaTtda Tn dIdpKela Tou £TOUc, apoU apaipedei N NPoUNBEIa TwV XPNUATIOTNPIAK®Y NPAEEWV Kal TO KOOTOG
TV €NeVOUOEWV. To KEPSOC N N {NKIA NoU NPOKUNTEI GUMNEPIAAUBAVETAI OTA ANOTEAEGUATA TOU £TOUC.

EionpakTtéa
H npoBAewn {nuIAg yia Ta Nood €I0NPakTéd anoTiyoUvTal NAVTOTE OE NMO0O i00 HE TIG AVAUEVOMEVEG
NIOTWTIKEG {nuiec kad' OAn Tn diapkela (WS TOU XPNHATOOIKOVOUIKOU PECOU.

O1 avapevOUEVEG MIOTWTIKEG {NMIEC €ival pia oTaBuIopévVn-Bacn niBavoThTwv-nidavr ekTiunon Twv
NOTOTIKOV {NUIov. OI MOTWTIKEG {NUIEC anoTIHwvVTal G n napovoa agia OAwv Twv eANEINPATWV OF
MeTpNTd. Ol AQVAUEVOMEVEC NIOTWTIKEG (NMIEC NPOEopAoUVTAl OTO NPAYHATIKO EMITOKIO TOU
XPNUATOOIKOVOUIKOU GTOIXEIO EVEPYNTIKOU.

®dopoloyia
H npoBAewn yia TpExouoa popoloyia YivETal Navw OTo (POPOAOYNTEO KEPDOC TOU ETOUC HE TA KATAANNAG
nooooTd nou IoxUouV.

Fivetal npoBAewn yia avaBal\opevn popoAoyia, yia OAEC TIC (POPOAOYNTEEC 1| APAIPETEEC NPOCWPIVEC
OlapopEC e BAoN TOUC (POPOAOYIKOUC GUVTEAEOTEG nou Ba 1oxUouv KaTd Tnv nepiodo €knoinong n
OlaKAVoOVIOUOU TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWCEWY AMNO TA ONoid NPOKUMTOUV Ol MPOCWPIVEG
Olapopec. Ta xpewoTika unohoina avaBarAopevnc popoloyiag and apaipeTEEC NPOOWPIVEC dIAPOPEG
avayvwpilovtal yovo oTo Babud TwV avapevOUEVWY JEANOVTIKWV POPOAOYNTEWV KEPDWV.

MEeTpNTa KAl AVTIOTOIXA HETPNTOV

MeTpNTA Kal QvTIOTOIXQ WETPNTWV ENIMETPWOVTAI OE AMOCRECHEVO KOOTOC Meiov mpovoia yia
QVAPEVOUEVEG MIOTWTIKEC {nUiec. MeTpnTA Kal AVTIOTOIXA HETPNTWV AVTINPOOWNEUOUV PETPNTA OTO
Tapeio, undhoina Tpanelwv Kabwe kal HETpNTA uno diaxeipion anod Toug AlcuBuvTeg Enevdloewv Kal
BpiokovTal katateBeiyéva oe TpanelikoUg Aoyaplaopouc neAatwv nou OiatnpoUv ol AIEUBUVTEC
enevdUuoewv. H ETaipeia Bewpei w¢ avTioToixa JeTpnTWV OAa Ta BpaxunpoBeoua APeTa pEUCTONOINCIUA
oToIXEia e ANEN MEXP! KAl TPEIC PNVEC,
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2.

(a)

ZnNHAvTIKEG AOYIOTIKEG NOAITIKEG (OUVEXEIA)

Nopiopa AsIToupyiag kal napouciacng

Ta oToixeia nou neplAauBAvovTal OTIC OIKOVOMIKEG KaTaoTacel Tng Etaipeiag anoTipouvTal
XPNOILONOIWVTAC TO VOMIOMA TOU KUPIOU OIKOVOMIKOU MEPIBAAOVTOG HEGA OTO OMoio AEITOUPYED N
Etaipeia (" 1o vopiopa Asiroupyiac’). O1 0IKOVOMIKEG KATAOTACEIG napouaialovral o€ Eupw To onoio €ivai
TO VOMIOMa AsIToupyiac kal napouciaong Tng ETaipeiac.

Zévo guvaAAiaypa
>uvaAlhayéc og EEvo VOUIoNa JETATPENOVTAl GTO VOUIOUA ASITOUPYIag Ye BAcn TIC TIMEC CUVAAAAYUATOC
nou IoxUoUV TNV NUEPa TnNG cuvaiiaync.

KaTtd Tnv nuepounvia TN KataoTaong XPNHATOOIKOVOUIKNG BE0NC, Ta XPNUATIKA MEPIOUCIAKA OTOIXEIa
nou ek@palovral os EEvo VOUIOUA, YETATPENOVTAl YE BACN T ouvaAAayuaTikn 100TIHia nou IoxUEl OTo
TEAOC TOU £T0UG. O1I ouvaAAaydaTIkEG dIaPOPEC MOU NPOKUNTOUV and Tn METATPONN TwV XPNHATIKOV
MEPIOUTIAKMY OTOIXEIWV avayvwpilovTal 0Ta anoTEAECUATA TOU ETOUC.

Mn XpnHATIKA NEPIOUTIAKA aToIxeia nou anoTidoUvTal o dikain agia kal ekppalovral og EEvo vOUIoua,
MeTaTpenovTal Ye Baon Tn ouvarAayuaTikn ICOTIYIA MOU iIOXUE KATA TOV UMOAOYIONO TNG JiKAING TOUG
a&iac. Mn xpnuaTika NEPIOUCIAKA OTOIXEId Nou ek@palovTal os EEvo VOUIoUA Kal anoTigouvTal he Bdaon
TO 10TOPIKO KOOTOG Oev petatpénovTal. O1 ouvaAAaypaTikeg OIagopEG Mou MPOKUNTOUV and Tn
METATPOMN TWV WN XPNHATIKWY NEPIOUCIAK®Y OTOIXEIWV Nou anoTipoUvTal o< dikain agia avayvwpilovral
OTd ANOTEAECUATA TOU £TOUG, EKTOC anod TIG dIAPOPEC MOU NPOKUNTOUV and PETATPONN KN XPNHATIK®V
MNEPIOUCIAKWY OTOIXEIWY TWV OMnoiwv To KEPDOC N {nuIa avayvwpileTal ansuBeiac oTta idia kepdAaia. Ol
ouvalAaypaTIkEG auTEg dlagopég avayvwpilovTal eniong angubeiag ora idia kepaiaia.

AvaAuon kaTta Topéa

ZUpQwva pe TIG npovoleg Tou AlgBvoug MpoTUnou XpnuaToolkovouikng Avagopdag 8 (AMXA 8)
«AerToupyikoi Topeic», n nAnpopdpnon kata Topea TnG ETaipeiag npog Tpita pepn Ba eivar BaciopEvn
oTNV £0WTEPIKT NANPOPOPNON NPOG To AIOIKNTIKO ZUPBOUAIO TO onoio AauBavel anopdoceig we NPog TN
01a0gon NOpwV Kal aglohoyei TNv anoddoaon Twv avapepOpevwY TopEwv. H ETaipeia dpaaTnpionoigital og
€va AsIToupyikd TOPEQ, TOV TOPEA €nevOUOEwY KepaAdiwv. Méxpl To 2019, ol enevduoelc TnG ETaipeiag
apopoloav Ot ETAIPIEG NMOU dpacTnplonoloUvVTav O TPEIC YEWYPAPIKOUC Toueic: oTtnv Kinpo, oTo
Hvwpévo Baailelo, kal aTnv Auepikr. Katd To Tpéxov £Toc, ol enevdloelg TnG ETaipeiac apopouv oe
€TaIpEieG Nou dpaaTnpionololvTal oTnv Kunpo.

SUYKPITIKEG NANPOPOPIEG
‘Onou XpeIaleTal oI GUYKPITIKEC NANPOPOpPIEC avanpoaapuolovTal yia va cuvadouV LE TIC METABOAEC oTnv
napouaiaon Tou TPEXOVTOC £TOUG,.

ZNHavTIKEG CUPPACEIG HE Ta Opyava 310iknong kal ouvdedepéva npoocwna
Zuppwvia 310IKNTIKAG UNOoTNPIENG

>TIg 25 ®eBpouapiou 2011 unoypa@nke oupPwvia SIOIKNTIKAG UNOoTAPIENG KE TNV Prudens Limited pe
I0XU ano 11" MapTiou 2011 péxpr TV 291 deBpouapiou 2012 Ye okono TRV NAPOXT AOYICTIKWV UNNPECIDV
Kal UNNPECINV ypauuaTeiac.

Me Baon Tn cup@wvia auTh, n ETaipeia 8a kataBalel etroio dikaiwya npog Tnv Prudens Limited Uyoug
€45.000 (ouv ®MA) To onoio Ba xpewveTal kaT  avaloyia kata Tnv NpwTn NUEPA kabe HuepoAoyiakou
TpIyrvou oTa anoTeAéopaTa. 2 nepinTwon nou n Etaipeia Ba dievepynoel npageic (corporate actions)
n Prudens Limited dUvaTal va npoPei o€ eniNA£ov XpEwan avapopika Ye TNV Napoxr Twv UMNPECI®V nou
aQopd n OXETIKN NPAgn voouuévou OTI TEToId Xpéwaon Ba £xel ouPPwvNOEi Pe To AIOIKNTIKO ZupBoUAIo.
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3.

(a)

(B)

ZNHAvTIKEG CUNBAOCEIC HE Ta Opyava d10iknonG Kal ouvdedepéva npoomwna (CUVEXEIA)
Zuppwvia 310IkNTIKAG unooThPIENG (CuvExeia)

H nio ndvw cup@via avavewvoTav EKTOTE E TOUG idloug Opouc kal NpolnobEaelg yia 12 Pnveg, Pe 1IoXU
and 1" MapTiou kGBe €Touc. H TeAeuTaia avavéwon TNG CUUQWVIAc £yive oTIG 22 Anpihiou 2019 kal
kaAunTel Tnv nepiodo 1 Maptiou 2019 pexpr 28 deBpouapiou 2020, e peiwpévn Xpéwaon €30.000 (cuv
OIMA).

H Prudens Limited dikaioUTal va ava®&Tel (sub-contract) €ite HEPIKWG £iTe €€ OAOKANPOU TNV EKTEAEDN
OAWV 1} OMoIoVONNOTE UNOXPEWOEWY TNG NOU dnoppEouv and Tn CUPP®Via o€ onolodrnnoTe NPOcwNo
nou avnkel otov ‘Opiho SFS Group Public Company Limited, oUpgwva pe TIC KATAOTACEIC MOU
KolvonolouvTal ano kaipou €I kaipo otnv Emirponn Kepahaiayopdc Kinpou. H cup@wvia TepUaTioTnKe
oTIc 28 deBpouapiou 2020.

Tnv 1 MapTiou 2020 unoypd®nke oup@wvia dI0IKNTIKAG unooTnpiEnc ye Tnv 7Q Financial Services
Limited pe 1ox0 and 1" Maptiou 2020 e okond TNV NApoxn AOYIOTIKWOV UNNPECIOV KAl UNNPECIDV
dlaxeipionc. H oupgwvia dIoIKNTIKNG UNOOTNPIENG Ba avavemVeTal AUTOPATA ANO £TOG O€ £TOC EKTOG KAl
av TepuaTioTei agou onolodnnoTe and Ta duo pépn dWael aTo AANO YpanTr) NPOosIdonoinan TOUAGXIoTOV
2 unvov. Me Baon Tn cupgwvia auTn, n ETaipeia 8a kataBaAel Tioio Aikaiwya Alaxeipiong npoc m 7Q
Financial Services Ltd Uyouc €15.000 To onoio Ba XpewveTal kaBe dekanevoONUEPO Kkal €ival NANPWTEOD
oT0 TEAOC KABe unva. H oupwvia TeppaTioTnke oTig 15 IouAiou 2020.

To AI0IKNTIKO ZUMBOUAIO OTIC 15 IoUAioU EVEKPIVE TN CUPPWVIA NApoxnG UNNPECI®Y UNOCTAPIENG e THV
Prudens Limited yia Tnv nepiodo ano 15nv IouAiou 2020 pEypl TNV 14nv IouAiou 2022. H gupgwvia gival
akpIBwc n idla Ye TNV oupwvia nou eixe n ETaipeia pe Tnv 7Q Financial Services Limited.

ZUHPWVIEG dIaxeipiong ENEVOUCERV

H Etaipeia diatnpoloe cuppwvieg diaxeipiong enevdloswv e TiG Fiduserve Asset Management Ltd kai
Sharelink Securities and Financial Services Limited ol onoieg TeppatioTnkav Tov ZenTéuppio Tou 2019.
KaTd Tn diapkeia Tng Xpriong nou €An&e oTic 31 AskepBpiou 2019, dev kaTaBAnBnKke npog Tnv Fiduserve
Asset Management Ltd onolodnnoTe dikainpa diaxeipiong yia TIC UNNPECIEC NOU NApEiXE.

2TIG 24 ZenTepBpiou 2019 n ETaipeia unéypawe oup@uvia diaxeipiong e Tn 7Q Financial Services Ltd
w¢ Aiaxeipiom Enevdloewv ("Alaxeipioth") Twv kepaAdiowv Tng Etaipeiac. To dikaiwpa Olaxeipiong
kaBopioTnke oto 0,8% £TnoiwG nNAvw oTnv afia Tou xaptoQuAakiou TnG Etaipeiac. To Oikaiwpa
dlaxeipiong unohoyileTal ava prva kai ival nAnpwTéo ava Tpiunvo. O dlaxelpioTRG Kabopioe eniong
dikaiwpa BegpaTtopuAakng oto 0,1% Tng a&iac Tou xaptopuhakiou TnG ETaipeiac To onoio xpewveTal
€TNOIA Kal €ival NANPwTED TNV TeAeuTdia nuépa kaABe nuepoloyiakoU £Touc. O IAXEIPIOTNG XPEWVEI
apoIBN yIa TNV EKTEAEDN EVTOAWY O€ XPpNUATOOIKOVOIKA aToIxXEia n onoia kaBopileTal PeTa&l Tou 0,15%
kai Tou 0,25% TnG oUVOAIKNC a&iag TnG auvaAhaync kai eEaptatal and Tov TUMNo TOU XPnUATOOIKOVOUIKOU
oToixeiou. H ouppwvia TepparioTnke oTic 15 TouAiou 2020.

2Tig 22 AekepBpiou 2020, n ETaipeia unéypawe vea oupvia dlaxeipiong Pe Tnv 7Q Financial Services
Ltd wg Aiaxeipiotry Enevdloswv ("Alaxeipiomn)") Twv kepaAaiwv Tng Etaipeiag, o1 6pol TnG onoiag
napePeIvav ol idiol e TNV CUP@WVIa Nou unoypa@Tnke oTic 24 ZenTtepBpiou 2019.
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4. AvaAuon KaTtd YE®YPAPIKO TOHEA

32

2020 2019
Fewypaikoi Topeic Fewypaikoi Topeic
Hvwpéveg Hvwpéveg
MoAiTeieg ANAeg MoAiTeigg ANAeg
Hvwpévo ApEpIKNG Eupwnaikég Hvwpévo Apepikig Eupwnaikég
Kunpog  Bacileio & Kavadag Xopeg ZUvolo KUnpog BaciAelo & Kavadag Xwpeg Zivolo
€ € € € € € € € € €
Eicodnuara
Mepiouata - - - - - - 3.863 - - 3.863
ToKol - - - - - - - - - -
- - - - - - 3.863 - - 3.863
Znwia anod didbean
XPNHATOOIKOVOUIKWY OTOIXEIV
EVEPYNTIKOU
kal nadnTikoU nou anoTipoUvTal o€
dikain a&ia Yeow Twv
anoTeAEoHATOV (148.759) - - - (148.759) (993.833) (136.493) (4.154) 2.155 (1.132.325)
(Znpia)/képdog and Tnv
ENAVEKTINON
XPNHATOOIKOVOUIKGV GTOIXEIWV
EVEPYNTIKOU Kal nadnTikoU nou
anoTipouvTal og dikain agia Péow
TWV ANOTEAEOHATWV (89.758) - - - (89.758) 1.068.038 155.728 - 4.868 1.228.634
Tokol NANpwTEOI - - - - - - (1.044) - (226) (1.270)
(238.517) - - - (238.517) 74.205 22.054 (4.154) 6.797 98.902

Ta oToI¥EIa KATA YEWYPAPIKO TOPEA BacifovTal GToV TOMO TWV OTOIXEIWV EVEPYNTIKOU KATA TNV NUEPOUNVIA TNG KATACTAGNG OIKOVOMIKAG BEoNC.
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5. 'E€0da
2020 2019
€ €
E&oda dloiknong:
AikaiopaTa dieuBuvang eneviUoEwY 5.216 3.025
AlkaiopaTa SIoIKNTIKWY, AOYIOTIK®WY Kal AAWV OXETIKWV UNNPECIWV 19.836 35.700
AIKai®paTa napoxng unnpeciwv BspaTopUAaKa 5.729 5.098
AlKai®paTa cupBoUAwY 4.000 4.000
AUOIB EAEYKTWV YIA TOV UNOXPEWTIKO EAEYXO TWV ETNOIWV
Aoyapiaopv - TpEXouoac nepiddou 10.115 10.115
AN AsiIToupyika £€0da 4.009 4.842
48.905 62.780
Xpnuarodortikd éoda:
Tokol kal £€Eoda Tpanelv 159 155

159 155

6. ®opoloyia
(a) ®DopoAoyiKoi CUVTEAECTEG

ETaipikoG (popog

H Etaipeia unokeiral o TaIpikd pOpo e ouvTeAeoTn 12,5% oTo GUVOAO TV QOPOAOYNTEWV KEPDWV
TNnG. Z€ nepinTwon {nuiag n Etaipeia £xel To dikaimpa va PETAQEPE! Kal va cupwngioel Tn {nuIa auTh e
Ta KEPON TWV EMNOPEVWV MEVTE ETQV.

‘EkTakTn Elogopda yia Tnv auguva

Katw anod oplopévec npoUnoBECEIC TOKOI EIONPAKTEDI WMOPE VA UMOKEIVTAlI OE AUUVTIKN €l0popd e
nooooTd 30%. Y& TETOIEC NEPINTWOEIC Ol TOKOI auToi EaipoUvTal anod €TAIPIKO (POPO. ZE OPIOHUEVEC
NEPINTWOEIC PEpioUaTa and To eEWTEPIKO PNOPEI va UNOKEIVTAI GE AUUVTIKN €I0Popd PE NoooaTod 17%.

(B) Zxéon peTa&l Tpéxouoag (popoloyiag kai AoyioTIKOU KEpSoug

2020 2019
€ €

H oxéon peTa&l TnG POPOAOYIKNG ENIBAPUVONG KAl TOU AOYICTIKOU
KEPOOUG EENYEITAI NIO KATW:
KEpdoc/(Tnuid) npiv Tn (opoloyia (287.581) 55.579
ETaipikdg @opog npog 12,5% (35.948) 6.947
®opoAoYIKEC ENIOPATEIC VIa:
- 'E€0da nou dev eKNiNTOUV yIa POopoAoyIKOUG OKOMOUG 34.161 148.303
- EKNTOOEIC Kal €1000MaTa nou dgv UNOKEIVTAl O Gpopooyia - (156.514)
- Znuid nou PETAPEPETAN 1.787 1.264

(y) AvapaAAopevn qpopoAoyia

O1 {nui£c yia okonoUG €TalpikoU pOPOU PETAPEPOVTAl YIa CUPWNPIOUO PE popoloynTea képdn nou Ba
npokUWoUV o€ PEANOVTIKG £TN, yia Nepiodo 5 eTwv. O NPoowpIVES dIaPOoPEC Nou NPokUNTouV and TIg
OUCOWPEUKPEVEG POPONOYIKEG (NUIEC TWV TEAEUTAIWV 5 €Twv, dEV £XOUV AvAYVWPIOTEI WG XPEWOTIKA
unodAoina avaBaAdpevng popoAoyiac.
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7.  Znuia ava geToxn

2020 2019

€ €

(Znma)/Kepdog £Toug WETA TN popoloyia (287.581) 55.579
MeoooTaBuIKOC apiBUOC EKOOUEVWV UETOXWV ETOUC 58.429.542 58.429.542
(Znuia)/Kepdoc ava petoxn (oevT) (0,49) 0,10

H Etaipeia dev £xel SuVNTIKOUC TITAOUG PETATPEYIPOUC OE PETOXEC Kal WG €k ToUTou degv unoloyileTal
NANPWC KATAVEUNUEVO KEPDOC ava WETOXN.

8. XpnHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU Kal nadnTikoU nou anoTigouvTal o€ dikain agia
HEC® TV ANOTEAECHATOV

EnevdUOEIG O€ XpNHATOOIKOVOHIKA OTOIXEIAQ EVEPYNTIKOU
MeoooTaOpIKO

KooTog Aikain Aia
2020 2019 2020 2019
€ € € €
KAadog
Tpanelwv 13.288 1.111.507 14.660 1.187.446
[EVIK@WV XpNUATOOIKOVOUIKWY 90.430 46.174 82.000 44.880
METOXEC EIONYMEVEC GTO XpNMATIOTHPIO
A&V Kunpou 103.718 1.157.681 96.660 1.232.326
Mepidia oe Opyaviopo EVaAAaKTIK®V
Ensvdloswv 197.748 200.000 189.871 200.177

301.466 1.357.681 286.531  1.432.503

'OAEC o1 NIo Navw enevdUOEIC apopoUv TITAOUC 01 Oroiol KaTEXOVTAl yia EUnopia.

Ta XpnUATOOIKOVOUIKA oToIXeia nou anoTigoUvTal og dikain afia Péow Twv anoTeEAEoUdTwv Eival
EMMNOPEUOIYEG a€iEC MOU EKTIHOUVTAI OE ayopaia a&ia oTiC TIMEG KAEIoipuaToc oTig 31 AekepBpiou GUPPWVA
HE TIC ENiONMUEC TIUEC NPOCPOPAG TOU XPNUATIOTNPIOU | HE dIAPopeg ANeC peBodouc anoTipnong. Ol
HETOXEC €I0NYHEVEC oTo XpnuaTioThpio A&lwv Kunpou avapéveral va peuatonoinBouv evrog dwdeka
MNvov anod Tnv nuepopnvia avagpopdc. Ta pepidia oe Opyaviopd EvalhakTikwv EnevdUoswv Ta onoia
katéxovTtal oTic 31 AekepPpiou 2020 (dev loxUel yia TIG 31 AekepBpiou 2019), upnopouv va
€€apyupwBoUV PETA ano nepiodo KAEIDWUATOC 3 TV ano TNV NUEpounvia yypagng n onoia Aryel aTig
31 Maiou 2023.

3TNV KATAOTACN TAUEIOKWY POWV, TA XPNHUATOOIKOVOUIKA GTOIXEIQ Nou anoTipoUvTal o< dikain a&ia HEow
TWV ANOTEAEOPATWV napouaoialovral aTn por) METPNTWV ano £pyacieg w¢ PEPOC TWV WETABOA®Y OTO
KEQPAAAIO Kivnong. TNV KaTaoTaon Aoyapiacpou dnoTEAEOMATWV Kal AOINWV GUVOANKWV 000wV, Ol
METABOAEC OTIC JiKAIEG AEieC TwV XPNHATOOIKOVOUIK®MY OTOIXEIWV Nou anoTihouvTtal o€ dikain a&ia péow
TWV anoTeEAEOUATWV KaTaxwpoUvTal oTa £000a EpYACIV.
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8. XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU Kl nabnTikoU nou anoTigouvTal o€ dikain agia
HEOW® TWV ANOTEAECHATWV (CUVEXEIQ)

To un npayyatonoin®év kEpdog/(Cnuid) and Tnv €NAVEKTIMNGN TWV XPNHATOOIKOVOUIKWY OTOIXEIWY
EVEPYNTIKOU Kal NadnTikoU nou anoTigouvTal o dikain a&ia JEow TwV anoTEAEOUATWV avaAlUeTal we

akoAoUBwC:
2020 2019
€ €
>TOIXEIQ EVEPYNTIKOU (89.758) 1.225.839
>Tolxeia NabnTikou - 2.795
(89.758) 1.228.634
9. MeTPNTA KAl AVTIOTOIXA HETPNTMOV
2020 2019
€ €
Tpanelikd undAoina — TpeXOUUEVOC AoyapiaoHog 19.093 43.194
AvTioTOIXa JETPNTWV 872.865 409

891.958 43.603

Ta Tpansdika unoAoina kpaTtoUvTal o Tpanela pe aloAdynaon TNG NIOTWTIKAC TNG IkavoTnTag os Caal.
>Ta Tpanedikad unoAoina kai avTioTolxa WETpNTWV nepidaupavovral OAa Ta PpaxunpoBeoua aueoa
peUCTONOINCIYa OToIXEla We ANEN MEXP! Kal TPEIG PAVEC. Ta avTioTolxa WETPNT®V avTinpoowneUouv
METPNTA nou Ppiokovral kaTaTedeiyéva ot Tpaneikoug AoyapiaopoUc neAaTwv nou diaTnpei o
XPNUATIOTNPIAKOG Opyaviopog 0 onoiog XeipileTal TIC enevduoelg TnG ETaipeiac.

10. TMIOTWTEG Kal oPeIAOpeVa £E03a
2020 2019

€ €
Mood NANPWTED OE OUYYEVIKEC €TaIpEieC (ony. 14) 8.216 17.850
MAnpwTEa Noad Kal opsINopeva £Eoda 33.981 34.383

42.197 52.233

H dikain aia Twv EUNopIKWV Kal GAWV NIOTWTOV MNoU £X0UV AEN evTOC EVOG £TOUG €ival nNepinou n idia
HE Ta NOOA nou napouaialovTal nio nNavaw.

11. MeTo)XikO KeAAaio

2020 2019
EYKEKPIPEVO € €
1.214.285.714 SUuvnBEIC UETOXEC OVOUAOTIKNC a&iac 7 oevT n KABe pia 85.000.000 85.000.000

2020 2019
EkS0pEvVo € €

58.429.542 JuvnOeIC UETOXEC OVOUAOTIKNG afiac 7 OevT N KABe pia 4.090.068 4.090.068

H ETaipeia anwAsos népav Tou 50% Tou €kO0BEVTOC PETOXIKOU KEQPAAAiou TNG KATA TNV NUEPOMNVia
avapopac. Me Baon TIG npovoleg Tou ApBpou 1695T Tou nepi ETaipeiov Nopou Kepaiaio 113, To
AloIKNTIKO ZUMBOUNIO avaUEVETal va NPOXWPNOel OTn oUYKANoN ‘EKTAakTNG MeEVIKNG ZUVEAEUONG yid va
oulnTnBsi kal va anogpaacioBei kata noco n ETaipeia Ba cuveyioel TV AsIToupyeia TNG yia ENITEVEN TwV
OoTOXWV Kal OKOMWY TNG WG EXel N €Av Ba AdBel onoiadrnnoTe PETPA NPOG TO AVTIOETO.
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12.

13.

AnoOepaTika

SUPPWVA PE TOUG Nepi XpnuaTioTnpiou AZiwv KUnpou kavoviaguoUc, ol ENeVOUTIKOI Opyaviouoi unopolv
va OIaVEUOUV 0av WEPIOUA OTOUC WETOXOUG Ta €igodnuata and enevduoelc kaBwe kal To 30% Twv
NAEOVAOUATWY MOU NPOKUNTOUV ano KePAAalouxika kEpdn. Ma kaTaBoAr] eyaAUTEPOU NOCOOTOU TWV
nNAEOVaoUAaTwWV and KePalalouxika KEPSN, anaiTeital n €ykpion Tou SUPPBOUAIOU Tou XpnuaTioTnpiou
A&V Kunpou, kaToniv aitnong Tng ETaipeiac,.

Me Bdaon Tov nepi Etaipeiwv Nopo, Kep. 113, dev enitpenetal otnv ETaipeia va npofei oe diavoun
JepiopaToc, EAv KaTda TV nUepounvia ANEEwG Tou TEAEUTAIOU OIKOVOUIKOU £TOUC, TO KaBapo EVEPYNTIKO
TNG ONWG auTo gugavileTal aTIC OIKOVOUIKEG KATAOTACEIG, 1 6a PnopoUoe va NPoKUWEl WG anoTEAEOHA
NG OIAVOUNG AUTNG, €ival KATWTEPO and To AOPOoIoPA TOU €KOOBEVTOG KE(QAAdioU kal TwV Hn
OlaVEUNTEWV AnoBeUATIKOV.

To anoBepaTikd uno To apTio dev €ival 01aB£oIo NPOg diavon.
Aikaigg a&ieg
MeTpnoeig dikaimv a§inv nou avayvwpilovral 0TV KaTaoTaon XPNHATOOIKOVOHIKNG 0€0NG

O nivakag nou akoAouBei avaAUel Ta neplouciakda oTolxEia kal NadnTikoUu Nou anoTIJwvTal oTnv dikain

a€ia, ye Tn pEBodO anoTipnong. Ta diagopeTikd enineda opifovral ¢ €ENG:

- Eninedo 1 - perpnoeig dikaing afiac Baon TiHwv XpnuaTmioTnpiou (xwpic d16pBwon) Ot EVEPYEG
ayopEG yia OpoIa NEPIOUTIAKA OTOIXEIA I} UNOXPEWTEIG.

- Eninedo 2 - petpnoeig dikaing a&iac we Bacn nANpoQopieg népav TV TIWV XpNUATIoTNpiou nou
nepiAapBavovTtal oto €ninedo 1 kai Nou agopoUv Td MEPIOUCIAKA OTOIXEId 1} UMOXPEWOEIC, EITE
apeoa (dnAadr) TIPEG) eiTe Eupeoa (dnAadn nou nnyalouv ano TIG TIMEG).

- Eninedo 3 - peTpnoeig dikaing agiac nou npogpyovTal and TEXVIKEC anoTiunaong nou nepiAaupavouv
NANPOQPOPIEC YIa TO MEPIOUCIAKO OTOIXEIO N unoxpeéwon nou dev Bacilovral og dnUOCIEUPEVA
dedopéva TnG ayopdc.

31 AekeppBpiou 2020 Eninedo1l Eninedo2 Eningdo 3 Z0volAo
€ € € €

XpNHATOOIKOVOHIKA OTOIXEIa
EVEPYNTIKOU NOU anoTIgouvTal o€ Jdikain
a&ia HEoW TWV anoTEAECHATOV

Eionyuéva os xpnuariompid 96.660 - - 96.660

Mn glonypéva - - 189.871 189.871

OAIkO 96.660 - 189.871 286.531

31 AekeppBpiou 2019 Eninedo 1l Eninedo2 Eningdo 3 Z0volo
€ € € €

XpNHATOOIKOVOHIKA OTOIXEIa

€EVEPYNTIKOU NOU anoTigouvTal o€ Jdikain

a&ia HEoW TWV anoTEAECHATOV

Eionyuéva o xpnuaTiotnpia 1.232.326 - - 1.232.326

Mn glonypéva - - 200.177 200.177

OAIKO - - 200.177  1.432.503




ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED 37

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZ 31 AEKEMBPIOY 2020

13.

Aikaigg a&ieg (ouveyeia)
Meg00501 anoTipnong Kai CNHAavTIKEG UNOBECEIG 0TOV NPocdIopIoHO TG dikaing adiag

Eionypéveg agieg

H dikain a&ia Twv XpNUATOOIKOVOUIKWV HECWV MOU EUNOPEUOVTAl OE EVEPYEIC ayopec BaoileTal aTig
XPNUATIOTNPIAKEG TIYEG TNV NUEPOMNVIA TNG KATACTAONG OIKOVOMIKNAC B€onc. Mia ayopd Beswpeital
evepyn, €4v oI XpNUATIOTNPIGKEC TIMEC €ival AUECA Kal TAKTIKG OIdBE0IYEC and €va XpnuaTioTnplo,
£UNOPO, XPNUATIOTR, BIOKNXAVIKO OUIAO, UNNPECIA EKTIKNONG, N ENONTIKI UNNPECIA, KAl EKEIVEG Ol TIWEC
avTInpoowNeUOUV MPAYUATIKEG KAl OUXVEC OUVAANayeC ayopdc oe kabapd eunopikny Baon. H
XPNHATIOTNPIAKI TIMI NouU XPNOIKONOIEITal yIa T XpNHATOOIKOVOUIKA NEPIOUCIaKd OTOIXEI NOU KATEXEI
n Etaipeia eivai n Teheutaia epnopikn TN ayopdc. Ta péoa nou nepihappavovral oto Eninedo 1
nepiAapBavouv kupiwg enevdloel oe TiTAoug oTo XpnuaTiotnpio Afimv Kunpou kai aAha diebvn

XpnuaTioTrpia.

Mn _eionyuéveg aieg

H dikain a&ia Twv XpnHATOOIKOVOUIK®MY OTOIXEIWV EVEPYNTIKOU Td onoia Ogv EUNOPEUOVTAl OE EVEPYEIC
ayopeg kaBopileTal xpnoihonolmvTac diagopeg HeBOdouc anoTiynong agiwv. H AlelBuvaon XpnoiUonols
dIaPopeC PEBODOUC Kal kavel unoloylogoUc e BAon TIG GUVONKEG TNG ayopdg KaTd Thv nUepounvia Tng
KATAoTAONG OIKOVOMIKAG B£0NC. ZTIC NEPINTWOEIC HEPISIWV OE 0pyavIoPoUG eVAANAKTIKWV ENEVOUCEWY
ol oroiol anoTigoUV Ta NEPIOUCIAKA TOUG aTolxeia og dikain a&ia, n dikain afia Twv XPNHAaTOOIKOVOUIK®Y
HEowv BacileTal oTnv avanpooapuoopévn AovyIoTIKN a&ia Twv opyaviouwv Kata Tnv nUepounvia Tng
KATaoTaong OIKOVOMIKNG BEonG.

XpnHATOOIKOV Aikain aia oTig Eninedo TeXVIKN ZNHavTIKa pn- Euaiofnoia oTig
OMIKA OTOIXEIa 31 AskepBpiou dikaing AnoTignong naparnprnoipa alAayEg
EVEPYNTIKOU 2020 agiag dedopéva ONHAVTIK®V BN
€ napaTnpnoIH®V
E1000WV
TiTAoI glonyHEVOI 96.660 | Eninedo 1 | TipéC npoopopdc AJE AJE
aTo (2019: €1.232.326) ano evepyn ayopa
XPNHATIOTAPIO
A1)V KUnpou
Mn sionypévol 189.871 | Eninedo 3 | Avanpooapyoopevn | 5% (2019: undév*) Mia onpavTikn
TiTAOI - Pepidia (2019: €200.177) AoyioTIkn agia Tng £KNTWon Aoyw au&non Tng
O€E 0Opyaviopoug KaTaoTaong ENEIYNg £KNTWONG Oa ixe
EVAAAKTIKOV OIKOVOMIKNG B€0NG EUNOPEUTINOTNTAC WC anoTéAeopa
£nevOUOEWV NG ovToTNTAC, Kal NEPIOPITHMV XaunAoTEPN Bikain
eEapyupwanc afia

* KaTa 1o 2019, o1 enevdloelg os pepidia dev UNOKEIVTAl OE NEPIOPIoHOUC £EapyUpwang.
Ta onuavTika Yn-napatnenoiya dedopeva £xouv kabopioTel we €ENG:

EKITWON AOYw EAENYNG EUNOPEUTILIOTNTAC KAl MTEPIOPIOLIQV EEGPYUPWOTIG:

AvTinpoownelel TNV EKNTWON Mnou spapuoleTal otnv kabapr) aia evepynTikou Tou opyaviouou
EVAAMAKTIKQOV €NeVOUCEWV YIA VA aVTIKATONTPIZEl TWV MEPIOPIOPRV €EApyUPWONG TwV UEPIDIKV Mou
kaTéxovTal ano Tnv ETaipeia. To AloiknTiko kaBopilel TNV EKNTWON OTNV KPIon TOU £XOVTAC EETACEI TNV
nepiodo TwV NEPIOPICUV Kal TN QUON TWV ENEVOUCEWY TOU OPYAVIOHOU EVAAAKTIK®V eNevOUTEWV.
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13.

14.

Aikaigg a&ieg (ouveyeia)
Zup@IAinon PeTpAOoewV Jikaing aiag Tov enevdUoewV eninedou 3

> dikain a&ia péow TV

anoTeAeoUaTWV SUvolo SUvolo

Mn glonypévec agieg 2020 2019

€ € €

YnoAoino tnv 1 Iavouapiou 200.177  200.177 -
Ayopad 197.748 197.748 200.000
SUVOAIKG KEPON N (NUIEG OTa anoTeEAEoPaTa (10.306)  (10.306) 177
MoAnon (197.748) (197.748) -
YnoAoino oTig 31 Askepppiou 189.871 189.871 200.177

AvdAuon evaio8naiac evAoywv aéiwv Tou enminedou 3

Av kai n dioiknon maoTelel OTI Ol EKTIUNCEIC TNG dikaing afiag sival kaTaAAnNAgg, n Xprion dIaPOPETIKOV
peBodoloyimv N napadoxwv Ba pnopoucs va odnynosl os dIAPOPETIKEC YETPROEIC TG dikaing aiac. MNa
heTpnoeic dikaing a&iac oto Eninedo 3, n al\ayr WIa¢ r NEPICOOTEPWY and TIG Napadoxec Mou
XpnolponolouvTal os eUAoya meavec evaAAaKTIKEC NapadoXeC Ba £xel TIC aKOAOUBEC CUVENEIEC:

Enidpaon oTta

anoTeAéopara
31 AekeppBpiou 2020 AUEnon Meinon
€ €
Mn sionyuévol TiITAoI - LEPIDIA O 0pYaVvIoUOUC EVAAAKTIKWV ENEVOUTEWV 2.000 (2.000)

To Mo oNUavTIKO Pn-napaTtnpionuo 0edopévo ival n EkNTwon AOYw EAEIYNG EPNOPEUCIKNOTNTAC Kal
neplopiodwv  €fapylpwonc. H oTaBuiopévn pEON €KNTWON YIa €AAEIPN EUNOPEUCINOTNTAG Kal
neplopiouevwv €EapyUpwaonc nou Xpnaoiponoindnkav oto YovTeAo oTic 31 AskepBpiou 2020 yia Tov
unoAoyIoPO TNG anoTipnonG TWV apolBaiwv eNeVOUTIKWV KeEPaAdiwv unod eUAOYEC NIBaveG eVAANAKTIKEC
napadoxec nrav 5% (Pe Aoyika moaveg evaAAakTIKEG NapadoxEG 4 kal 6%).

ZuvaAAayEg Je ouvdedepEva npoomna

H Etaipeia Bswpei oav ouvdedepéva npdowna Ta AN Tou AloiknTikoU ZupBouAiou kal To MpayuaTea
NG ETaipeiac (oupnepIAaUBavouEvmV TwV CUVOEDEUEVIV NPOOWNWY TOUG), kabwg eniong Kal Toug
METOXOUC NOU KaTeixav népav Tou 5% Tou ekd0BEVTOC PETOXIKOU KeaAaiou Tng Etaipeiac oTig 31
Aekepppiou 2020.

Kata Tn didpkela Tou €Touc ol ouvaAAayéc petafl Tne ETaipeiac kal Twv OUVOEDEUEVWV PE aUTH
NPooWNWY Kabwg eniong kai Pe Toug OIEUBUVTEC enevOUCEwWY Kal Tov OIaXEIpIoTr, OTa nAdioia piag
ouvnRBoUC eUNopIKNG ouvaAlhaync, ATav we akoAoubwg:
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14. ZuvaAlayEg pe ouvdedepéva npoowna (CUVEXEIQ)

15.

2020 2019
€ €

Ouihoc eraipeiwv SFS Group Public Company Limited
AIKQI®OUATa ano GAAEC UNNPECIEC (5.950) (35.700)
7Q Financial Services Ltd
AikaiopaTa dielbuvoncg enevoUCEWV (5.216) (3.025)
XpnNUATIOTNPIGKEC NPOUNBEIEC (4.977) (5.982)
AIKaI®UATa ano aANec unNnpeaiec (5.670)
Prudens Limited
AIKQI®OUATa ano GAAEC UNNPECIEC (8.216) -

H KataoTaon XpnuaToolkovouikng B€ong nepihapBavel Ta akoAouBa unoAoina nou NpogpyovTal anod
OUVAAQYEC PE oUVOEdEPEVA NPOCWNA:

Ouiloc eTaipeiwv SFS Group Public Company Limited

OpelNopeva £€0da - (17.850)
7Q Financial Services Ltd

MeTpnTd uno diaxeipion and 7Q Financial Services Ltd 872.865 409
Prudens Limited

OpeINoueva £€0da (8.216) -

Aiaxeipion Kivduvwv

01 epyaacieg TnG ETaipeiac Tnv ekBETOUV O€ KivOUVO TIUNG ayopdc, KivOuvo ENITOKiou, MOTWTIKO KivOUvo,
KivOUVO peUCTOTNTAC Kal CUVAAAaYHaTIKO KivOuvo nou npokUnTouv and Ta XpnUaToOIKOVOUIKG PEoa
nou katexel. H noAimikn nou spappolel n Etaipeia yia Tn diaxeipion autwv Twv KIvOUVWV €Enyeital nio
KATW:

(a) Kiv3duvog TIHAG ayopag

O kivduvog TIMAC ayopdc €ival o Kivouvog N agia Twv XpnHaTooIKOVOUIKWV HECWV va diaKupaiveTal
e€airiac alaywv OTIC TIMEC TNG ayopdc. Ta XPnUATOOIKOVOUIKA MEPIOUTIAKA CTOIXEId mnou
anoTipouvTal og dikain a&ia HEOW TWV ANOTEAECUATWY UMNOKEIVTAl OE KivOUVO TIUAC ayopdc Aoyw
apeBaidTNTAC WC NPOC TIC MEAOVTIKEC TIHEC TwV enevOloswv. H ETaipeia diaxeipideTal Tov KivOuvo
TNG TIMAC ayopdc HEow dIaomopdac TOU XapToPUAAkiou enevdUoswy. ZnUeIwVeTal OTI n navonyia
Tou Covid-19 £xel dNUIOUPYNOEl ONUAVTIKEC DIAKUMAVOEIG OTIC TIMEG TNG ayopdc, Kal dgv Jnopouv
va yivouv ao®aleic NPoBAEWEIC O OXEON KE TNV NOPEI TWV TIMWOV TWV XPNHATOOIKOVOUIK®V
MECowV OTa oroia €xel enevduoel n ETaipeia.

AvdAuan evaiofnaoiac

H au&non Tng TIUAC Twv XPNUATOOIKOVOUIKWY OTOIXEIWV €vepynTiIkoU kai naénTikoU mnou
anoTipouvTal ot dikain a&ia PYEow Twv anoTeAsoudTwy kata 15% oTic 31 Askepppiou 2020 Ba
€iXe w¢ anoTéAeopa Tnv al&naon oTa anoTeAéopaTa kaTa €42.980 (2019: €214.875) nepinou. 3¢
nepinTwon peimwong 15% Ba npokuwel n idla aA\a avTiBeTn €nidpacn oTa anoTeAéopaTa Tng
ETaipeiac.
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15. Aiaxeipion Kivduvwv (ouveéxeia)

(B)

(v)

Kivduvog emiTokiou

O kivduvog eniTokiou gival o kivduvog 6rnou n a&ia Twv XpnHATOOIKOVOUIKOV HECWY dIaKUKAIVETal
e€aitiac yeTaBoAwv oTa emiTOKIa TNG ayopdc. O daveloudg o Kupavopeva enitokia ekBETel TNV
ETaipeia og kivduvo enitokiou nou agopd TIC Tapelaké poec. O davelopdg oe oTabepd emTOKIA
€kBETEl TNV ETaipeia o€ kivduvo eniTokiou nou agopd Tnv dikain agia. H dielBuvon Tng ETaipeiag
napakoAouBei Tic dIaKUPAvoEIC oTa eNITOKIA O ouveXn Baaon kal evepyei avaioya.

Katd Tnv nuepounvia TwV OIKOVOMIKWV KATAOTAOEWV N avaAuon TwV TOKOPOPWY
XPNUATOOIKOVOUIKWV PECWV OE OXEON YE TA EMITOKIA ATAV:

2020 2019
€ €

XpNHATOOIKOVOHIKA HECU KUMAIVOHEVOU ENITOKIOU
XpNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEID 891.958 43.603
891.958 43.603

AvdAuon evaiobnoiag

H al&non Twv emmokiov katd 100 povadeg Baonc oTic 31 AskeppBpiou 2020 Ba eixe g
anoTéAeopa Tnv al&non ota idia ke@Ahaia kal Ta anoTEAEOPATa Onwe napouaialeTal nio KaTw.
O unohoylopoC autdC npoUnoBeTel OTI GAOI NAPAYOVTEC KAl OUYKEKPIMEVA Ol  TIMEC
ouvaAAaypaToG Napapevouv oTabepoi. S€ NePINTWOoN MEIWONG TWV ENITOKIWV KaTd 100 povadeg
Baonc Ba npokuwel n idla aA\d avTiBeTn enidpaon oTa idla KepAAaia Kal Ta anoTEAEOPATA TNG
ETaipeiac.

AnoTeAéopara

2020 2019

€ €

XPNUATOOIKOVOUIKA €0 KULAIVOUEVOU ENITOKIOU 89.196 436

MIoTWTIKOG Kivouvog

O MOTWTIKOG KivOUVOG NPOoKUNTEl 0Tav N aduvapia Twv CUPBAMONEVWV HEPWV va EEOPANTOUV
TIC UNOXPEWOEIC TOUC Ba UNopoUos va PEIWOEl TO MOTO TWV HEAAOVTIKWV TAUEIOK®Y EICPOWV ano
XPNHUATOOIKOVOUIKA MEPIOUTIaKd OTOIXEId KATA TNV NUEPOUNVIA TNG KATACTAONG OIKOVOMIKNG
Bgonc. H Evaipeia epappdlel anoTeAeopaTikoUG eA€yxoug kal Oiadikacie¢ €Tol nou va
ehayioTonolsital autdg o kivduvoc. Ta Tpanelkd unoloina kKpatoUvral Oc  dlapOpPouC
XPNHUATOOIKOVOUIKOUG OpYavioUoUG V@ Ta avTioToIXa PHETPNTWY MOU avTINPoowneUouv HETPNTA
uno Odlaxeipion nou Bpiokovtal katatedeiyéva oe TPAneQikoUc Aoyapiacuouc MEAATQV TV
OIEUBUVTQV ENEVOUCEWV.

H MoyioTiki a&ia Twv XpnUATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWY avTINPoowneUel T HEYIOTN
£kBeon oToOV NIOTWTIKO Kivouvo. H PEYIOTN €KBECN O NIOTWTIKO KivOUVO KATd TNV nuepounvia
napouciacng TV OIKOVOUIKWY KATAOTACEWY ATav:

2020 2019

€ €

Tpanedika unohoina 19.093 43.194
AvTIOTOIXa UETPNTWV 872.865 409

891.958 43.603
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15. Aiaxeipion KivdUvwv (CUVEXEIQ)
(y) MoTwTIKOG Kiviuvog(ouvEXEIa)

O nivakag nio kdTw napoucialel Ta Tpanedikd undAoina kai avTioTolxa PETPNTWV TNG ETalpeiac
avaloya pe Tn moToAnnTIkr agloAoynon Twv Tpanelwv oTIG onoieg diakpaTouvTal:

2020 2019

Ouadonoinon  Tpanelwv  Bacn  MIOTOANMTIKAC Ap1BuoC € €
a&lohoynong ano Toug Moody's Tpanslov

Caal 1 19.093 43.194

A/E — Tpanedikoi Aoyapiacyoi nEAATwV 872.865 409

891.958 43.603

O1 Aoyapiaoyoi NeAaT®OV nou diaTnpei 0 XPNHATIOTNPIAKOG OPYavIoUOC 0 onoiog XeIpileTal TIC
enevduoelg Tng ETaipeiac, apopolv PeTpnTa katatebeiyéva oe Tpanelec Tng KUnpou kal Tng
EAGOac.

(3) Kivduvog peuoToTNTAG
O KivduvoC peuaTOTNTAC €ival 0 KivOUVOG Mou NPokUNTEl OTav n Af&n Twv NEPIOUCIAK®Y OTOIXEIWV
Kal unoxpewoswv de oupninTouv. ‘Otav ol AfEeic O ouuninTouv, n anodoTiKOTNTA WNopsi va
auénBei aAAa TauTdxpova pnopei va aundei o kivouvog {nuinv. H ETaipeia epappolel diadikaaieg
ME OKOMO TNV eAAxIoTONOINaN TETOIWV {NMIOV ONWG N dIATHPNON IKAVOMOINTIKWY NOCWV HETPNTOV
Kal GAAWV NEPIOUCIAKWY OTOIXEIWV PE UYNAN PEUCTOTNTA Kal YE TO va diaTnpei &va 1kavonoinTiko
Nnood ot OECPEUPEVEC MIOTWTIKEG DIEUKOAUVOEIG.

O  akdhouBol nivakec napoucialouv TNV avapevodevn  Xpovoloyikr  AREn  Twv
XPNUATOOIKOVOUIK®WY UMOXPEWOEWY TNG ETaipeiac. O1 mivakec £xouv €TolpaoTel pe Baon TIC
OUMBATIKEC PUN-NPOEEOPANUEVEC TAMEIAKES POEC TWV XPNHATOOIKOVOUIKWY UMOXPEMOEWVY Kal BAcn
TNG EVWPITEPNG NUEPOUNViac kata Tnv onoia n ETaipeia ynopei va unoxpewdei va NnAnpwoel.

31 AEKEpoiOU 2020 ZUPBu'nKéq
AoyIOTIKN) TAUEIAKEG EvTog
agia Poé¢ 3 pnvav
€ € €
Mood NANPWTED OE OUYYEVIKEC ETAIPEIEC 8.216 8.216 8.216
8.216 8.216 8.216

31 AskepBpiou 2019 ZUMBATIKEG

AOYIOTIKR) TAMEIAKEG EvTog
agia Poé¢ 3 pnvoav
€ € €
Mood NANPWTED OE OUYYEVIKEC ETAIPEIEC 17.850 17.850 17.850
17.850 17.850 17.850

() Kiv3duvog diaxeipiong kepaAaiou
H Etaipeia diaxelpieTal Ta kepdahaid Tng oUTWG waTe va dlaopaAilel oTi Ba ouvexiosl va
AeIToupyel WG ouvexI{opevn dpaaTnPIOTNTA Kal TauToxpova Ba £xel Tn WEyIoTn duvaTh anodoon
VIO TOUC HETOXOUC WECW TNG BEATIOTNC avaloyiag 10iwv kepalaiov kal davelopoU. H YevIKn
oTparnyikn Tng ETaipeiag dev £xel aAAAEEl anod Tnv nponyoUMevn XpRon.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZ 31 AEKEMBPIOY 2020

16. AvVEIANPHEVEG Kal EVOEXOHEVEG UNOXPEDCEIG
Aev unnpxav onoleadnnoTe avelANUUEVEG 1] EVOEXOMEVEC UNOXPEWOEIC KaTa Tnv 31 AskepBpiou 2020.
17. Mépiopa

To AloiIknTIKO ZUPBoUNIO TNG ETaipeiac dev sionyeiTal TNV NANpwr HEPIOPATOC yia To unod €EETaon £T0G
(2019: Mndev).

18. ZnpavTika yeyovoTa nou cuvéBnoav HETA Tn AR&n Tou £€ToUug

Aev unnp&av onuavTika yeyovoTa PETA TNV NePiodo avagopdc nou va €XOUV OXEON ME TNV KaTtavonon
TWV OIKOVOUIKWV KATAOTACEWV.

‘EkOg0n aveEapTNTWV EAEYKTAV OTIG 0Aideg 12 pe 17.
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KATAZTAZH AEKA MEFAAYTEPQN EMENAYZEQN

2TIZz 31 AEKEMBPIOY 2020

KaBapo
MocooTo MocoaTo KaBapa EVEPYNTIKO
oTOo aTo KEPON/  €kdOTN nou
EVEPYNTIKO Kepahaio TpExouoa (Qnuigc) QvTIOTOIXE
Mepiypagn ApI1BuOG ™G Tou KooTog Aia Ekd0OTN atnv
EkdOTNG TitAou KAadog Tit\wv  ETaipsiag £kOOTN Ayopdc 31.12.2020 2020 enévouon
% % € € €'000 ** €'000 **x*
1. Bank of Cyprus Holdings Plc MeToxeg  TpaneQikog 20.000 1,21% 0,00% 13.288 14.660 (171.532) 82
Mepidia Opyaviopog EvaAakTIkov
. * , AJE AJE
2. 7QLLtd | REIT OEENAM  EnevdUoswv 1.997 15,73% AJE 197.748 189.871 / /
3 MeTpnTa oTn Tpanela & aiol AE AE
" XPEWOTEC AJE 76,26% AJE AJE 920.586 AJE AJE
4. Demetra Holdings Plc MeToxéc  EnevduTikodg 200.000 6,79% 0,10% 90.430 82.000 9.646 267

* 01 enevOUCTEIC NOU (PEPOUV ATTEPIOKO apopoUlV enevdUCEIC O6nou 0 AlaxelpioThc Enevdloswy €xel QUETO ) EPJPECO CUUPEPOV.

** 01 mio ndvw enevdloeIg anoTeholv TIC O0éka PeyaAUTepeg enevdUaoelc TnG ETaipeiag oTig 31 AskepBpiou 2020. O1 enevduoeig otnv Demetra Holdings
Plc ka1 7QI Ltd | REIT anoteAoUv enevdUOEIC Nnépav Tou 5% Tou evepynTikoU TnG ETaipeiag oTig 31 AskepBpiou 2020.
**% Mg BAon TIG EAEYUEVEG OIKOVOMIKEC KATACGTACEIC TWV ETAIPEIWV yia To 2020 Kal XpnoIMONoIKvVTAG TO NoooaTO GTO KEPAAAIO Tou €kdOTN oTI¢ 31

AekepBpiou 2020.

KaBapn ecwTepikn a&ia ava petoxn €2,07 osvt oTig 31 AskepBpiou 2020 (2019: €2,49 oevT).
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