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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ

To AI0IKNTIKO ZUPBOUAIO UNoBaiAel Tnv €kBear) Tou padi Ke TIG EAEYUEVEC OIKOVOUIKEG KATAoTACEIG TNG ETaipeiag yia
TO £T0G NMou £Ange oTig 31 Aekepppiou 2021 (‘To £T0G avagopdg').

KUpia dpaoTtnpioTnTa ka1 puon pyaciov TnG ETaipeiag
H kUpia dpaoTnpioTnTa TNG ETaipeiag, nou dev £xel aMaA&el and To Nponyoupevo £T0G, ival n dieEaywyn epyaciawv
€Talpeiag enevdUoewv kAeioTou Tunou (closed-end investment company).

Avaokonnon Tov eEeAigenv, eEMdOoewv, dpacTNPIOTATWV Kal TG 8£ong TnG ETaipeiag

To k€PSOG yia To £TOC MOU avaloyei 0TOUG PETOXOUG avépyeTal o €901 (2020: €287.580). =Ti¢ 31 Aekepppiou 2021
TO oUvoAo Twv OToIXEiwV evepynTikoU Tng ETaipeiag Tav €1.201.701 (2020: €1.207.118) kai Ta kabapd oToixeia
evepynTikoU rTav €1.165.821 (2020: €1.164.920). H olkovopikr kaTaoTaon kai n {nuia Tou 2021 €ival opiakn kai n
Etaipeia diatnpei Tn Bacikn TnG aia, kai n Aloiknon kataBalhel kaBe duvartr npoondabeia yia Tn diaTrpnon Kai
akopn Kai Tnv evioxuon auTtng Tng Taong . H eEENIEN kal enidoon Tng ETaipeiag 6nwe napoucialeTal OTIC OIKOVOUIKES
KaTaoTAceIg dev BewpouvTal IkavornoinTikd Kal To AloIKNTIKO SUMBOUAIO KaTaBAAAel Npoondabeia yia NePIOPICHO TwV
NuIv.

KupidTepol kivduvol kai aBeBaioTnTeg
O1 KupIOTEPOI KivOuvol Kal aBeBaioTnTeg nou avTipeTwniel n ETaipeia neplypdgovTal oTig onueiwaoelg 7, 8 kai 21 Twv
OIKOVOUIKWV KATAOTACGEWV.

H oikovopikn dpacTnpidTNTa avekapye onuavTika to 2021, wBoluevn and Tnv gyXxwpia {ATnon To NpwTo €EARNVOKal
v e€wTepikn 7NTnon To OeUTEPO €EAPNVO, aAVTAVAKAWVTAC £TOI TV €vIovn avakauyn TnG TOUPIOTIKNG
dpaoTnpIOTNTAg autr Tnv nepiodo. H kpatikn oTApIEn MNpog TIG EMIXEIPAOEIC KAl TA VOIKOKUPIA MAPEWEIVE
onMavTikAkaTda Tn SIdpKela Tou £Toug, AANA To EAAEINA Tou NpoUnoAoyiopoU PEIMONKE ONPAvVTIKAa AOYw ONUAvTIKAG
avénonctwv €00dwv. O nAnBwpiopdg emtaxlvlnke To B’ €Eaunvo 2021 kal TO NOCOOTO AvePyiag MAPEMEIVE OF
Heyalo BaBuo apeTaBAnTo, O OXEON HE TO MPONyoUUEVO £TOC. MeoonpOBeopa, Ol MPOONTIKEG NAPAUEVOUV BETIKEG,
HeE TNV avapevopevn BeTikry cudBoAn Tou Tapeiou Avakapyng kal AvBeKTIKOTNTAG oTa nAaiola Tou npoypappaTog ‘EE
Enopevng Mevidg'.

H KUnpog é\aBe €157 ekat. o€ npoxpnuaToddTnon and To Taueio avakapyng Tng EE, Tov ZentépBpio Tou 2021(13%
Tou ouvoAikoU nogoU nou napaxwpnenke), HETA Tnv €ykpion Tou eBvikoU oxediou avakapyng Tov IoUAio Tou 2021.
To PeyaAUTEPO MPEPOC TwV oUVAPWV KePaAaiwv B8a anodeopeuTtei To 2022-2024 auoTnpd O CUVAPTNONUE TNV
£QapUoyn TwV UETAPPUBUIOTIKWV NPOTEPAIOTATWY MOU EXOUV OUM(wVNOsi pe Tnv E.E. AuTEG nmepiappavouy, Tnv
au&non TnG anoTeAEoUaTIKOTNTAG Twv dNUOCIWV Kal TOMIK®V JIOIKNOEWY, TN BEATIWON TNG dIAKUBEPVNONG TWV
KPATIKQV EMIXEIPACEWY, TNV NEPAITEPW HEIWON Twv M €EunnpeToUyevev daveiwv OTov TPAne(ikd Topéa, TN
BeATiwan TNG anoTeAEoPATIKOTNTAG TOU OIKACTIKOU CUCTAMATOC Kal EMITAXUVON TWV MHETAPPUBUICEWV KATA TNG
dlapBopdg.

H navdnuia COVID-19 €ixe onuavTikd avTiKTUMO OTNV OIKOVOWia kai To npaypatikd AEM peiwdnke katd 5.2% 102020
oe oUykpion pe peimon 6.5% otnv Eupwlovn. H avakapgyn 1o 2021 ATav OXETIKA €VTOVN Kal TO Mpaypartiko AEM
auénénke kata 5.5% cUpPwva Ke Tnv Kunpliakn ZTamioTikn YNnpeoia, avakTovTag NANPwS T Xapévn napaywyn Tou
nponyoupevou €Touc. O aPiEEIC TOUPIOTWV avekapwav gvrova, 13iaitepa To deUTePo €Eapnvo.Kata péco 6po yia To
2021 ol aQi&eIc ToupIoTWV £PTacav o€ nepinou 50% Twv emnédwv Tou 2019, evw €pTacav os nepinou 70% katd To
OelTepo €EAunvo. To npayupatikd AEM avapéverar va augnbei kata 4.1% 10 2022 cUUQWVA HE TIG XEILEPIVEG
npoBAEyeig TnG Eupwnaikrig Enmponng.

To nooooTd avepyiag Pel@veTal and Tnv kopugwar) Tou To 2014, oto 7.7% T0 2020 kai oTo 7.8% Ta Tpia npwTa
Tpipnva Tou 2021. H ayopd spyaciag otadiaka neplopiletal eneidn ol Oykol anacxoAnong au&avovral TaxUTepa ano
TIC AQUENOEIC OTO €PYaTikO JUVAMIKO. AnO TNV MNAEUpA TNG NPOOMOPAC N CUHUETOXN OTO EPYATIKO OUVAMIKO
neplopiteTal and Tnv enippaduvon Tng av&nong Tou nANBuopoU, TIG avavTioTolxieG O€EIOTATWY €I0IKA HETA
TNvNavOnuikn Kpion, Kai Ta XapnAd nooooTd CUMKETOXNG and TUAWaTta Tou nAnBuopol. To NooooTo avepyiag
avapéveral va peiwbei nepairépw 1o 2022 oTo 7.1% (Eupwnaikr) Emitponn).
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EKOEZH AIAXEIPIZHZ

KupioTepol kiviuvol kail aBeBaioTnTeg (Cuvexeia)

O1 TIpEG kaTavaAwTr auEavovTal e wnAolg puBbpolc and To delTepo Tpipnvo 2021 kal YETA, NEPIOCOTEPO PECAOTO
deUTEPO €EANNVO TOU £TOUG. ZUVONIKA To 2021, oI TIHEG KAaTavaAwTr au&nenkav katd 2.4% kai kata 4.4% To deUTePO
€gapnvo. O NANBWPICHOG TWV TIHWV KATavaAwTr oTnv KUnpo akoholBnoe napopoia Taon e autr) aTniwvn ToU EUPW
Kal n €NITAXUvVon TOU avTavakAd o€ Peyalo Babuo TIG uwnAOTEPEG TIPEG TNG EVEPYEIAG OTIG NMAYKOOUIEG AYOPEG, Kal
TV PeTagopwv. O TAOEIG AUTEG oPeiAovTal KUPIWG aTNV avakaudyn Tng OUVOAIKNAG {RTNONG eV HECW BIAKONWV TV
€QOodIaoTIKWY aAUCIOwV Kal TOV MEPIOPIOCKO OTNV MPOCPOPA MOU AUTOCUVENAyeTal. YNnpxav €niong OopIKoi
napayovTeg mou ennpeacav. To TEAOG TNG MpoowpIvic Meiwong Tou ®MA Tov Iavoudpio Tou 2021, €ixe wg
anoTéEAeoPa MeyalUTepn al&non Twv TIHOV NAvw O €Tnoid Bdon, and Tov IoUA0 Tou2021. O NANBWPIOHOG
avapéveral va napapeivel upnAog kal katd To npwTto €€aunvo Tou 2022, AOyw KUpIG TV UWNAQV TIHGOV TNG
€VEPYEIOG BIEBVMC Kal TWV MEPIOPIOUAOV TWV £POodIAcTIKWV aludidwv. OI MIECEIC QUTEG avapeveTal va apyioouv va
unoxwpoUv anod To deUTEPO EANNVO TOu ETOUG.

To €éMeiypa Tou 1ooluyiou Tpexouowv cuvailaywv emideivadnke To 2020-2021 AOyw TNG anwAsiag €00dwv ano
€EAYWYIKEG UMNNPEDIEG, KUPIWG and Tov TOupiodo. To EAAEIMPa Tou 100luyiou TPEXOUCWY ouvalhaywv aviiee
01010.1% Tou AEM TO 2020 KaI ekTiyaTtar oto 9.1% Tou AEM To 2021 (Eupwndikry Emirponn). To 100lUyio
Tpexouowvouvalhaywv Ba BeATiwBei oTadiakd peconpdBeopa, kabw¢ Ta €0oda anod eEAyWYIKEG unnpecieg Ba
avakaunTouv, avTioTaduidovTag Tnv 1oXUpOTEPN yXwpla {nTnaon, Kal kabwg ol ekTapieloEIC KEPaldiwv ano To Taueio
avakapyng kai avBekTikdTNTag, 6a MIoTWvovTal GTov Aoyaplacpo JEUTEPOYEVOUC €100dNKaToc. To peEyebog Tou
eMeippaTog Tou 1ooluyiou Tpexouowv ouvalaywv Tng KUnpou avravakAa eniong €Taipeieg €10IKoU oKomou nou
£dpevouv atnv KUnpo, PEow TwV onoiwv EEVEC EMIXEIPATEIC yypAPOUV MAoia OTO KUMPIakO VNOAOYIO, yeyovog nou
npooBETel aTIgNAyIeG enevOUOEIG Kal TIG EI0AYWYEG.

H KUnpog €ival pia €Eaywyikr olkovopia BaciOpevn OTIG UMNPECIEG, KUPIWG TOV TOUPIOWO, Tn vauTiAia kai TIg
ENAYYEAUATIKEG KAl XPNHATOOIKOVOMIKEG UNNPECieG. Ol GUVOAIKEG UNNPETIEG avTINPOOWNEUOUV MNEPIOOOTEPO and TO
80% TnG OUVOAIKNRG akaBapioTng NpooTIBEeVNG agiag oTnv olkovopia. O NPWTOYEVNG Kal 0 DEUTEPOYEVIG TOWEACEIvVal
OXETIKA HIKpoi. AUTO onpaivel OTI o€ Oxéon We To WEYEBOG TNG oikovopiag, n Kunpog sival eniong peyalog eloaywyeag
ayabwv. Teivel €101 va &xel Peydla epnopikd eAMAeippaTta Ta onoia avriotadpifovral and Peydla nAeovdaopara
UNNPECI®V GTO I00JUYIO TPEXOUTMY CUVAAAY®V.

Ta Onudoia olkovopika TG Kunpou emdeivaBnkav anotoda To 2020 w¢ anoTéAeopa Tng UMEoNG kal Twv
ONMOGCIOVOUIKWV HETPWV MOU €QApPOCTNKAV yia Tn OTAPIEN TNG OIKOVOMIAg &vavTl Twv EMNTWOEWV TNG navonuiag
COVID-19. O npoUnoAoyiopog emdeivwdnke To 2020 og ENeldua 5.7% Tou AEM anod nAedvaopa 1.3% Tou AEMTO
2019. Ta dnudoia oikovopika BeATiwdnkav To 2021 napd Ta ouvexi{Opeva WETPA GTAPIENG TNG OIkovopiag. AuTo rTav
anoTEAECKA ONUAVTIKAV AUENCEWY TWV (POPONOYIKWDV E00WV KAl TWV EI0POPWV KOIVWVIKDY aoPANITEWV To deUTEPO
Kal TPITO Tpipnvo Tou €Touc. Tnyv idia nepiodo, ol dandaveg au&ndnkav pe NoAU BpadUTepopuBuO, HETA TIG ANOTOUES
QUENOEIG TOU NPONYOUREVOU £TOUC. TO dNUOCIOVOUIKO ENAEIMMA EKTINATAI OTI PEIOBNKE onUavTika To 2021. To Xpeog
TNG YEVIKNG KUBEPVNONG NapEPEIvE aueTaBANTo Tnv nepiodo WeTa&u Askepppiou 2020 kal NoepBpiou 2021, ota €24.9
dIc. To NooooTd Xpeoug Npog AEN peimBnke and 115.3% oe 108.8% Tnv idia nepiodo. To dnpociovopikd ENAeIpa Ba
pelwBei oTadiakd To peconpoBeapo diaoTnpa kai Ba enavéABel oe nAeovaouaTikd enineda. H nopeia TnG oIKOVOUIKAG
avakapyng kar To dIaTnpoUdevo XaunAd KOOTOG €EUNNPETNONGTOU XPEOUG, OE OUVOUACHO HE ONHOGIOVOMIKN
€€uyiavon, Ba odnynoouv oTn oTadiakr) PEIWCN TOU XPEOUG HECONPOBETHA.

H 0IKOVOUIKR NMOAITIKN To 2021 €niKEVTP®WONKE TNV avakapyn kai otabeponoinaon TnG OIKOVOWiag ETA TNV UpeonTou
npokdAeoe n navdnpia COVID-19. And To 2022, TO €nikevTpo TNG OIKOVOMIKAG MONITIKAG Ba €ival agevog n
dnuooiovopikn €Euyiavon kai n peiwon Tou XPEOUC, kAl N MARPNG Kal anoTEAECHATIKR XPAON Twv KOvOUAIwV
TouTaeiou avakapywng Tng EE, oupnepidapBavopévav Twv diapBpwTIKWV HETappubuicewv nou anarrolvTal yid Tnv
EKTAMIEUDT TOUG,

H moToAnnTikny a§ohoynon Tng Kunpiakng KuBépvnong PBeATIOONKE onuavTikd Ta TeAeuTaia  Xpovia
avTikaTonTpidovTag Tn Heiwon Tou TpanedikoU KIvOUvou kai T BEATIWON TNG avBeKTIKOTNTAC TNG OIKOVOMIAG KaITwV
dnuoaiovopikwv €mdooswv. H Kunpog enédeie noMmikry BoUAnon yia Tn di0pbwaon Twv  dnUOCIOVOUIKWOV
avicopponiav PECW HETapPUBMioEwV kal Tng avadiapdpwong Tou Tpanelikou TnG CUCTAHATOG. To ONUOCIO XPEoG
napapével uynAo oe axéon We To AEM, aAAa ol ayopég NepIouaiakwy aToIxeiwv anod Tnv Eupwnaikn Kevrpikr Tpaneda
dlao@alifouv €uvoikO KOOTOG XpnuaTodoTnong yia Tnv Kunmpo kai d@Bovn peuoTOTNTA OTNV ayopd KPATIKWV
OHOAOYWV.
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EKOEZH AIAXEIPIZHZ

KupidTepol kivduvol kail aBeBaidoTnteg (ouvexeia)

Mépav and Ta mio navw dedopeva kal EENIEEIC, upioTavTal avnouyxieg, yia evOEXOHEVEG EMINTWOEIG GTNV KUMPIAKN
olkovopia, anod TIC dpapaTikec e€ehifeic otnv Oukpavia. Topeic Onwc, o0 TOUPIOHOC, O ENEVOUCEIC, Ol UMNPECIES,
TAOITNPA, TO EUNOPIO Kal Ol XPNHATOMIOTWTIKEG OUVAANAYEG €VOEXETAI va EMNNPEACTOUV ano Tn ouppagn oTnv
Oukpavia, kaBwe n KUnpog €xel OTEVEG EUNOPO-OIKOVOUIKEG OXECEIG Kal HE TIG dUO €UnAsKOMEVEG XWpPeC. Kivduvol,
OHWC, UNAPXOUV Kal and Tn YeVIKOTEPN avarapayn nou Onuioupyndnke OTnV €UpwNaikn Kal KAaT' €nékTacn Tnv
naykoopia oikovoyia and Tov ndAepo otnv Oukpavida.

AUTO TO ASITOUPYIKO NEPIBANNOV EVOEXETAI VA EMIPEPEI NEPIOPIOUEVO AVTIKTUMO OTIC dpaaTnpIoTNTEG TG ETaipeiag kai
TNV OIKOVOUIKN TNG kataoTaon. H AiglBuvon AauBavel Ta avaykaia pétpa yia va €€ao@alioTei n BIwoIdoTNTaTWV
dpaotnpioTATWV TNG ETaipeiag, woTOC0, Ol PEANOVTIKEG EMINTWOEIC TNG TPEXOUTGAC OIKOVOMIKNG KATAoTAoNCEival
duokoho va npoPAe@BoUV, Kai ol TPEXOUTEC NPOBAEWEIC Kal unoAoyiopoi Tng AlelBuvong Ba pnopouoav va diapEPouV
and Ta NPAaypaTika anoTeAéopaTa.

To AloiknTIKO ZUHBOUAIO GUVEYICel TNV Npoondbela BEATIOTNG XPriong kai agionoinong Twv ENEVOUTIKWY OUPUETOXMV
™G

'Ynapén unokaracTnHATOv
H ETaipeia dev diaTnpei onoiadnnoTe unokataoTnuara.

Xprion XpnHAToNIoTOTIKGOV HECWV and Tnv ETaipeia
H ETaipeia ekTiBeTal o€ Kivduvo TIUAG ayopdc, o KivOUVo EMITOKIOU, OE NMIGTWTIKO KivOUVO Kal O€ KivOUVO peuaTOTNTAG
and Ta XPNHUATOOIKOVOUIKA JECA MOU KATEXEL.

Kivduvog TIgnG ayopdg

H ETaipeia ekTiBeTal 0€ KivVOUVO TIUNG ayopag HETOXIKWV TITAWV AOYw £NeVOUCEWY Mou KaTéxovTal anod Tnv Etaipeia
Kal Ta&ivopoUvTal aTnV KaTaoTacn XpnHATooIKOVOUIKNAG BEANG, wG enevOUCEIG ag eUAoyn agia HEoW Twv
anoteheopatwv. H ETaipeia dev ekTiBeTal o€ KivOUVO TIHWV ayabav.

01 enevduoeig TnG ETaipeiag o€ peToxikoUg TITAOUG o1 onoieg epnopevovTal dnuodoia nepihapBavovtal aTo Mevikd Aeiktn
Tou XpnuariaTripiou Afiv Kunpou.

Kivduvog eniTokiou

O Kivduvog eniTokiou ivail o Kivduvog 0rnou n a&ia Twv XpnHaTooIKOVOUIKWY JEowV dlakupaiveTal eEaitiag peTaBolwv
oTa €NITOKIA TNG ayopdc. Ta €100dnpuaTa kai por| HETpNTV ano epyacieg TnG ETaipeiag ival ouciacTika ave&apTtnTa
ano PeTaBoAEg oTa emITOKIA TNG ayopdc, epoaov N ETaipeia dev £xel ONUAVTIKA OTOIXEIA EVEPYNTIKOU MOU VA (PEPOUV
TOK0. H AiglBuvon Tng ETaipeiag napakoouBei TIC dIaKUPAVOEIC 0Ta EMITOKIA OE GUVEXN BAcn Kai evepyei avahoya.

MoTWTIKOG Kiviuvog

O MIOTWTIKOG KivdUVOG gival 0 KivOUvVoG &va WEPOG O€ £va XpNHATOMICTWTIKO PECO VA NPOKAAETEI OIKOVOUIKR {nuia aTo
AaMo pEPOG eneIdn dev EKNANP®VEI KANola unoxpewan. O MOoTWTIKOG KivOuvog NpokUNTeEl and enevOoUTEIg o€
XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU Mou anoTihouvTal o€ dikal a&ja JEow TwV anoTeEAEOUATWY nou ival
€I0NYKEVA aTO XpnuUaTnoTiplo. KataBéoeig o€ Tpaneleg Kal XpnUaTonioTwTIKa 1I5pUpaTa.

O nIoTWTIKOG Kivduvog dlaxelpileTal o€ opadikn Baon. MNa Tpdneleg kal xpnuaTonoTwTIKG 1dpUKaTa, n ETaipeia €xel
Beonioel NOAITIKEG Bacel Twv onoiwv N nAslown®ia Twv Tpanedkwv UMoAoiNwv TnpouvTal Ot aveEapTnta
a&lohoyoUpeva pépn We eAaxioTo Babuo gepeyyuotnTacg ["'C"].
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EKOEZH AIAXEIPIZHZ

Kivduvog peuoToTnTag

O kivduvog peuaTOTNTAG €ival 0 KivOUVOG Mou NPoKUMTEl 0Tav N AR&N Twv OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWCEWY
dev oupninTouv. ‘OTav ol AREEIG OV GUMMINTOUY, N anodoTIKOTNTA WUNopei va au&nBei aA\a TauToxpova Wnopei va
auénBei o kivduvog {nuiwv. H ETaipeia epappddel diadikacieg e okonod TNV eAayioTonoinan TETolwv {NUIV Onwg n
dlaTrpNON IKAvoOMoINTIKWY NOCWY PETPNTOV Kal AAWV OTOIXEIWV EVEPYNTIKOU PE UWNAR PEUCTOTNTA.

AnoteAéopara
Ta anoteAéopara Tng ETaipeiag yia To £€Tog napouaialovral aTn oeAida 22.

Mepiopara
H ETaipeia dev €xel diavepunTea képdn oTig 31 AekepBpiou 2021, £Ta1 To AIOIKNTIKO ZUPPBOUAIO BeV UMOpEi va NPoTEivel
TNV KataBoAn pepioparoc.

MeToX1KO KE(PAAAIO
Aev unnp&av PETABOAEG 0TO HETOXIKO KeAAalo TnG ETaipeiag kata Tn didpkela Tou unod eEETaon £TouG,

Y100£Tnon kai epappoyr Tou Kadika ETaipikng AlakuBEpvnong

H ETaipeia €xel TITAOUG €i0nypEVOUG oTnV EvaAakTikry Ayopd Tou Xpnuatiotnpiou A&iov Kunpou (To «XAK»).To XAK
£xel kaBiepwael Tov Kandika ETaipikng AlakuBépvnang (o «Kmdikag»), n epappoyrn Tou onoiou Sev gival UNOXPEWTIKN
avaqgopika e ETAIPEIEC TWV OMoiwv ol TiTAoI gival elonyyévol aTnv EvalakTikr) Ayopd Tou XAK.

Me Tnv evonoinon Twv uPIoTApeVwY Ayopwv, To ZUpBoUAio Tou XAK anogdoioe Tnv WPETATAEN Twv TITAWV TNG
ETtaipeiag ano tnv MapaAAnAn Ayopd otnv KUpia Ayopd Tou XpnpaTtioTnpiou, HE npepopnvia 1oxUg TG 20 AnpiAiou
2015.

Meparépw nAnpoopieg napatiBevral otn AnAwaon ETaipikng AlakuBépvnong oTig OeNIBeG 8 Wexpr 14.
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EKOEZH AIAXEIPIZHZ

A10IKNTIKO ZUMBOUAIO
Ta péAn Tou AloiknTikoU ZupBouliou oTig 31 AskepBpiou 2021 kal kaTd Tnv nUEpoUnvia TnG napouoag €kBeang
napouaialovtal otn ogAida 1.

3T 22 Iouviou 2021, napaitnBnkav ano Tn B£on Toug ol K.k. Néapxog MeTpidng, XpioTodoulog 'EAANvag, ZEvia
Kuppn kai MixaAng Aoifou. Ta unoAoina péAn Tou AIIKNTIKOU SuPBouAiou napgusivav atn BE0N TOUG YEXP! Kal ThV
nUepopnvia avagopdc.

2T 12 Touhiou 2021 naparmBnke and Tn Béon Tou ypaduaTtéa n Prusec Limited kai dlopioTnke n Brena Services
Limited.

Aikai®paTta ZupBoUAwv

Kata Tn didpkeia Tou £T0UC, N apolBr Twv ZUPBOUAWY YIa TIG UNNPETIEG TOUG WG HEAN TOU AIOIKNTIKOU ZUpBOUAioU
TnG ETaipeiag aviABe aTo noad Twv €4.000 (2020: €4.000).

To nood auto avaAueTal ava pelog Tou AloiknTikoU ZUpBouAiou w¢ akoAouBwc:

2021 2020
€ €
AnpnTpng ManapixanA - 617
MixaAng AoiCou 451 617
®ikinnog ManadonouAog 818 79
AavinA Avtwviou 963 427
lewpyiog METpou - 346
Kunpog ToévTag - 289
Neapyog MeTpidng 601 1.132
XpioTodoulog ‘EANvag 266 302
Zévia KUppn 81 191
MixaAng Mexpng 555 -
Avdpéag MixanAidng 265 -
4.000 4.000
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EKOEZH AIAXEIPIZHZ

FeyovoTa PETA TNV NEpiodo avagpopdg

QG anoTéAeopa TNG npoondbelag nou KaTaBAAANETal yia €vioxuon Tou I00AOYIOHOU Kal TNG OIKOVOUIKNG TNG
BiwaipdTNTag, n ETaipeia okonelel onwg oTo APedo pEANOV npoPei o €kdOON kal NApaxwpnon VEWV HETOXWV.
SUPPVa HE TIG NPOvoleg Tou Kavoviopou 44 Tou KataoTtaTikoU syypdgou Tng ETaipsiac kal Twv apdpwv 64-19 Tou
Mepi ETaipeiwv Nopou Keg. 113, n ETaipeia ouykaheoe ‘EkTaktn Mevikr) Zuvéleuon oTig 21/02/2022 katd Tnv onoia
€ykpiBnke alvnBeg Yn®IoPa yia av&non Tou PETOXIKOU TNG KEPaAAdiou kal €kdoon HEXP! kal 233.718.168 ouvrbwv
peToxwv (ovopaaTikng a&iag €0,02 ekaoTn) évavTi €5.609.236,03 (unép To APTIO).

QoT000, OedOPEVOU OTI N WEDN OTABWIKN TIKN TNG METOXNG TNG ETaipeiag kaTd Toug TeAeuTaioug 12 prveg (oUpQwva
Je Ta oToixeia dianpaydaTeuong TNG PEToXNG oTo XAK) avépyeTal kata npooeyyion ota €0.024, Tuxov €kdoan VEwV
HETOXWV OTO I UNEP To ApTIo (dnAadr pe ovopacTikn afia TouhayioTov €0.07) dev Ba nTav MITUXNC, agou TETold
TIMA €ival kata noAU uwnAOTEPN anod Tnv pEON TIMA TwV TEAeuTaiwv 12 pnvav. Enopévwg, n 'EKTakTn Fevikn
>uveheuon Tng ETaipeiag nou ouykAnBnke oTig 21/02/2022 eykpive NapalnAa kai id1kd YAPIoUa yid apyikn peiwon
TOU HETOXIKOU TNG KEPaAaiou, e okond Onwg n ovopaoTikn afia kabe peToxng pelwBei and €0.07 ekaotn oe €0.02
£KAOTN, WOTE AKOAOUBWC va kataoTei duvatr n £€k800N VEWV PETOXWV GE OPOUC Kal TIUA nou Ba kabioTolv TEToIa
£kdoon ENITUXH.

H Etaipsia, duvapsl TnG enidIWKOUEVNC HEIWONG KePaAaiou, EMBUYEI ONWE aKUPWOE! PETOXIKO KEPAAAIO GUVOAIKNG
afiac €2.921.477,10, pe okond Tn diaypa®n InUIOV TnG e€Taipeiag n/kal eneidrn auto anwAéobnke r Oev
avTINPOoWNEUETAl ano JIaBETILO evepyNTIKO. QG ANoTEAETA, TO OvOUaoTIKO KepAAalo TnG ETaipeiag avapéverar ot
0a pelwBei ano €84.999.999,98 diaipepévo og 1.214.285.714 ouvnBeig JeToXEG (OvopaaoTIKNG agiag €0,07 €kaoTn) o€
€24.285.714,28 diaipepévo os 1.124.285.714 ouvnBeig YeToxeg (ovopaoTikng a&iag €0,02 ékaotn). AvTigToixa To
ekdopEvo Kepalalo TnG ETaipeiac avapéveral 6T Ba peiwdei ano €4.090.067,94 diaipepévo o 58.429.542 ouvhBeIg
peToxec (ovopaoTikng afiac €0,07 €kaorn) ot €1.168.590,84 diaipepévo o 58.429.542 OUVABEIG WETOXEG
(ovopaoTikng a&iac €0,02 £kaoTn).

2Tig 19 Anpihiou 2022, dnou €ixe opioTel akpdaon oTo SIKAoTNPIO He OKoro va enireuxBolv Ta nio Navw, eyKpiBnke n
apxikn Meiwon Tou WETOXIKOU KePaAaiou TnG eTaipeiac.  AuTO Mou napagevel sivalr n TEANIKN EvNUEPWON Kal
KATaxwpnaon TneS anod@acng oTov £Popo ETAIPEIWV.
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EKOEZH AIAXEIPIZHZ

ZuvaAAayég kai unoAoina Pe ouvdedepéva PEPN
I'vwaTonoloUvTal 0T GNUEIWan 22 TWV OIKOVOHIKWY KATAOTACEWV.

ZUMHETOXN CUHPBOUA®V OTO KEPAAAIO THG ETAIPEIAG

Ta noocooTa GUUMETOXNG OTO KepaAalio TnG ETaipsiac nou kateixav AUeca Kal €UPECA Ta WEAN Tou AIOIKNTIKOU
JupBouliou Tng ETaipeiac (oupewva pe 1o ApBpo (4) (B) Tng Odnyiag OA 190-2007-04) oTig 31 AekepBpiou 2021 kai
25 Anpihiou 2022 (5 nuEPEG NpIv anod TNV NUEPONVIA €yKPIONG TWV OIKOVOUIKWV KATAOTACEWY Tng ETaipeiag and To
AloiknTikd ZupBoUNIo) ATav Ta akdAouba:

MocooTo MocooTo
OUHHETOXNG OUHHETOXNG
31 Aekepppiou 25 AnpiAiou
2022 2022

% %

AavinA Avtwviou - -
®ihinnog ManadonouAog - -

METOX01 NOU KATEXOUV NEPAV TOU 5% TOU HETOXIKOU KEPAAQiou

Ta npoowna Ta onoia Kateixav népav Tou 5% Tou PeToxIkoU kepaAaiou oTic 31 AskepBpiou 2021 kai 25 Anpiliou
2022 (5 nUEPEC npiv ano Tnv nUepounvia €yKpiong TwV OIKOVOUIKWY KATaoTacewv Tng ETaipeiag and AioiknTikoU
SupBouliou) ATav Ta akdAouba:

31 AskepBpiou 25 AnpiAiou

2021 2022

% %

Eurobank EFG Bulgaria AD 34,96 34,96
7Q Invest Ltd/ Multi Opportunities 10,95 10,95
7Q FINANCIAL SERVICES LTD-OMNIBUS ACCOUNT 29,58 29,58

Ave&apTnTol EAEYKTEG

H ETaipeia We avakoivwon Tng, nuepopnviag 31 Mdiou 2021 yvwoTonoinoe TNV avTikaTaoTaon TwV EYKEKPIPEVWV
eheykTwv KPMG LIMITED, KaTOMV OXETIKWV ano®dcewv Tng ETAoiag Mevikng ZUVEAEUONG TwV HETOXWV TNG
ETaipeiac. H ETaipeia ano@dacioe onwg Kn npoxwproel 0 avavewaon Tou CUHBOAAIOU TwV EYKEKPIPEVWY EAEYKTWV
KPMG LIMITED a@gou pe Ta u@ioTtapeva Tne dedopéva dev gival o B€on va npoo@epsl uwnAoTepn apoipn. To
AloiknTikO ZUpPoUAIO Exel €EouaiodoTnBeil ONwG MPOoRei OTIC aNAPAITNTEG EVEPYEIEC yIA aVTIKATAOTACN TWV
EYKEKPIMEVWV €AEYKTWV Kal kata Tn OIdpkela Tou €Toug dlopioTnkav ol AveEaptnTol EAeykTég G. Kalopetrides &
Partners Ltd. O Avefaptntol EAeykTég, G. Kalopetrides & Partners Ltd, €xouv ekdnAwoel emBupia va
€EakoAoOUBNOOUV va NApEXOUV TIC UMNPECIEG TOUG Kal WN@IOKA nou va EouciodoTei To AloIknTIKO ZUPBOUAIO va
kaBopioel TNV apoiBr Toug, Ba kataTeBei aTnv ETRoia Mevikr) Suvéleuaon.

AnAwon Etaipikig AiakuBEpvnong ocuppmva Tou ApBpou 151(2) Tou Mepi ETaipeioov Nopou kai ETioia
'EkOgon oUpu@wva Tou Kodika ETaipikng AlakuBépvnong Tou XAK

Napaypagoi (a)(i) — (iii) Tou apdpou 151(2) Tou nepi ETaipeioov Nopou

H ETaipsia €xel TITAOUG I0nyMEVOUC 0TV EvaAakTikny Ayopd Tou Xpnuatiotnpiou Afiov Kunpou (To «XAK»).To XAK
£xel kaBiepwoel Tov Kwdika ETaipikng AlakuBepvnong (o «Kmdikac»), n epappoyr Tou oroiou Sev €ival UNOXPEWTIKN
avagopika e ETaipeieg TWV onoiwv ol TiTAoI gival eionyuevol oTnv EvaAakTikn Ayopd Tou XAK.

H Etaipeia dev epappolel Tov Kwdika, AappavovTtag unown OTI Ta PIKPA PeyEBn Tng ETaipeiag og ouvduacuo pe Thv
€NeIpn NoAUNAoKOTNTAG TWV AEITOUPYIQV Kal dladikaciwv TNnG, To YEyovog OTI N ETaipeia dev €xel epyoSOTOUNEVOUG
Kal To OTI ol KUPIEC (EMEVOUTIKEG) TNC €pyacieG dIEEayovTal PECW OCUMPWVIOV WE TPITEG ETAIPEIEC-AIQXEIPIOTEG
Enevdloewv, ouvnyopoUv Unép TG KN UIoBETNoNG Tou Kmdika, agou n OXETIKN au&nan Tou KOOTOUG AsIToupyiag TnG
ETaipeiag nou autod ouvendyetal, dev SIKAIOAOYEITAI UNO TIG MEPIOTATEIG,




ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ

AnAwon ETaipikig AiakuBépvnong oUppwva Tou ApBpou 151(2) Tou Mepi ETaipeiov Nopou kai EThoia
‘EkOgon oUp@wva Tou Kodika ETaipikig AiakuBépvnong Tou XAK

Napaypapoi (a)(i) — (iii) Tou apdpou 151(2) Tou nepi ETaipeioov Nopou (ouvexeia)
EidikoTEpQ:

A. AloiknTIKO ZupBoUAIo kai Emirponr EAEyxou

H Etaipeia dev €xel EkTeleoTikoUg ZupBoUloug. AauBavovtag undwlv Ta MIKPA TG HEYEBn kal Tnv EAAeIwn
noAunAokoTnTag Asitoupyiwv kai diadikaciwv, n ETaipsia Bewpsi OTI smiTuyxaveralr anoTteAsopatikn dielBuvon,
kaBodrynaon kal €AeyXoc anod To undpxov AioiknTikd SupBoUAlo. H pioBwaon unnpeoiwv EkTeAeoTikwv ZupBoUAwy, Ba
ouvenaydTav onuavTikoTaTtn auvgénon Tou kOoToug Asitoupyiag Tng ETaipeiag, n onoia, yia Toug Adyoug nou
avagépovTal avaTépw, e Ba anépepe avaloyo 0peAog yia Tnv ETaipeia.

Ava@opika Je Toug dIopIoHOoUG OTo AIOIKNTIKO ZUKBOUAIO, GnUEI®VETal OTI, DeV KpiveETal avaykaia n uloB€Tnon
dlaTakewv og oxeon Pe TN dnuioupyia Enrponic AIopIoH®V yia To SIopIopO VEWV AIOIKNTIKWV ZUPBOUAWV.

ZnuelwveTal oTl, n Etaipeia, Tov NoguBpio Tou 2017, yia TNV anoTEAEGUATIKR £PAPHOY TWV OXETIKAV NPOVOIMY TOU
nepi EAeykTwv Nopou Tou 2017, npoxwpnoe oTn cuoTtacn Emmponng EAéyxou Tou AloiknTikoU ZupBouliou, cUpQwva
pe To apBpo 78 Tou Mepi EAeykTtwv Nopou Tou 2017. H Emiponr) EAEyxou anmoTeAeiTal enopévwg anod SUo un-
€KTENEOTIKOUG, aveEapTnToug ZupBouAouc, kal dlacpalileTalr OTi, oTo oUVOAO Toug Ta dUO WEAN TnG Emimponng
EAéyxou S1aBEToUV EndpKeia aTOV TOpEA aTovV onoio dpacTnplonoleital n ETaipeia.

O anoTeAeopaTikOG TPOMOG AEITOUPYEIAG Kail N 1kavr) oUvBeon Tou AIOIKNTIKOU ZupBouliou, n onoia, katd To £T0C
avagopacg anoTeAsiTo and €& Pn eKTEAEOTIKOUG oupPBoUAOUG, BewpeiTal 0TI, UNO TIC NepIoTACEICOIaopaAifouy, Ot
IkavonoinTikd Babuo, Tnv eTaipikr dlakuBEpvnon, Tov €AeyxXo, Tn dlaxeipion KIVOUVWV Kal Tn CUUHOPP®WCN TG
ETaipeiag pe To 10XUOV VOPOBETIKO Kal ETAIPIKO MAQICIO AeIToupyiag TnG, w¢ SIaUopPwBNKE Kal JeETa Tn B€omiaon TnG
VEQG Nepi EAeYKTWV vopobeaiag, avwTepw. Mepaimépw, n Emimponr EAEyxou eVTEMETAI va EVNUEPWVEI TO AIOIKNTIKO
SUMBOUAIO YIa TO ANOTEAECHA TOU UMOXPEWTIKOU EAEYXOU Kal va eNeEnyei NwG OUVERBAAE O UMOXPEWTIKOG EAEYXOG OTNV
akepaldTNTA TNG XPNHATOOIKOVOUIKIG MANPOPOPNONG.

H ZUvBeon kai o Tponog Aeiroupyiag Tou AloiknTikoU ZUPBOUAiou KaTa To £T0¢ avagopdg (2020) BaavaAuBei
KATWTEPW, KATA Ta NpoBAenopeva aTo apBpo 151(2)(vi) Tou nepi ETaipeimv Nopou.

B. ApoIBr ZupBoUAwv

01 diadikacieg nou emidnTouvTal o OXEoN WE TNV AUoIBr ZUPBOUAWY, OTOXEUOUV, KUPIOTEPd, OTNV avAnTUENMOAITIKAG
Kal dlapaveiag o Oxéon He TIG APOIBEG Twv EkTeAeoTikwv AloiknTiK@V SUpBoUAwv. H ETaipeia,wg avapepbnke
avwTEPW, Oev €xel EKTEAETTIKOUG AlOIKNTIKOUG ZUMBOUAOUG, Kal ENOMEVMG OEV UPIOTATAl AVAyKn yia TNV UIOBETNON
eIdIkwv dIaTAEWV OE OXEON We TNV avanTtu€n MOAITIKNG yia auoIBEG EkTeAEOTIKWV ZUPBOUAWV. ZUPQWVA HE TO
KaTtaoTtaTikd Tng Etaipsiag, n apoifr Twv cupBoUAwv kaBopiletal and kaipd o€ kaipd anod Tnv ETaipeia og yevikn
OUVENEUOT. ZNUEIDVETAl TEAOG OTI, Ol AUOIBEG Twv AIOIKNTIKWV ZUPBoUAwY Tng ETaipeiag, - AauBavovtag unoyiv ot n
Etaipeia dev éxel EKTEAEOTIKOUC SUMBOUAOUC - €ival UIKPEC, MAPAUEVOUV €ni OEIpd €T®V AUETARANTEG, Kal
yvwaTonolouvTal oapws oTnv ETnoia 'ExkBeon Tng ETaipeiac. H ETaipeia ava@Epel ovopacTIKA OTIC OIKOVOMIKEG
KATAOTACEIG TIG AUOIBEC OAWV TWV AIOIKNTIKGV.

Mepaitépw, oUPQwva pe TNV napayp. 5.2.9 Twv KAM 379/2014 Tou XAK (Onwg Tponomnoinenke), ekdOTeC,
ave€apTnTwG Tou €av epappolouv f oxi Tov Kwdika ETaipikng AiakuBépvnong Tou XAK, ogeilouv va avaAlouv
ovopacTIKa otnv 'EkBson ETaipikng AlakuBEpvnong, TIG aloIBEG yia kGBs AIOIKNTIKO ZUKBoUAO EexwpiaTa.




ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ

AnAwon ETaipiking AlakuBépvnong cUp@wva Tou ApBpou 151(2) Tou Mepi ETaipeiov Nopou kai EThoia
‘EkOgon oUp@wva Tou Kodika ETaipikig AlakuBépvnong Tou XAK

Napaypapoi (a)(i) — (iii) Tou apdpou 151(2) Tou nepi ETaipeiov Nopou (ouvexeia)

Me Baon Tnv avwTEPW MPOVoId, OXETIKN avaluon apoiBwv napaTifeTal wg akoAoUBwG ry onoia cuvadel We TIG aHoIBEG
Mou avagEPovTal OTIC ONKUEINTEIC TwV OIKovopikav KaTaoTaoswv atn aeAida 33.

I". EuBlvn kai AoyioTikog EAeyxog

H unoBoAr 100pponnuevng, AenTodePOUC kal katavonTng agloAdynong Tng B€ong kal Twv NpoonTikwv Tng ETaipeiag
EMITUYXAVETAl ENAPKWCE, KE TN oUVTAEN, unoBoAr kai dnuoaionoinan TnG npoPAenodpevng oto Mépog II Twv nepi Twv
MpolUnoBsoswv Alapaveiac (KivnTeg Afieg npog Alanpayudrteuon og PuBuilopevn Ayopd)Nopwv Tou 2007 €wg 2017
nepIOdIKAG MANPOPOPNONG, KAl TWV AVAKOIVMOEWY Kal YEVIKA TnG NANPo(OpnconG nou anaiteital and Tn vopoBeaia
nou diénel Tn Aeiroupyia Tng ETaipeiag. H ETrioia ‘ExBeon Tng ETaipeiag nou ouvTacoetal ni Tn Bacn Twv Nopwv nepi
Alapdaveliag, TngG nepi ETaipeinv vopobeaiag kal Twv AleBvav AoyioTIK®@V MpoTunwy, Siacpaliel OTi ol PETOXOI EXOUV
aknéiv kai dikain €ikéva Tng OIKOVOMIKNG katdoTaong Tng ETaipeiag. Méxpr Tov IouAlo Tou 2020, n ETaipeia eixe
oUuBaon napoxng unnpeoiwv Alaxeipiong Enevdloewv pe Tnv 7Q Financial Services Limited, nou napeixe eniong
UnNnNPeoisC UNOCTAPIENG Kal UMnpPedieG Aoyiotnpiou oTtnv ETtaipsia oTo nAqiolo €dIKkAG ouppwviag AIOIKNTIKAG
YnooTtnpiEnc. Anod Tov IoUAio Tou 2020, SIOIKNTIKN UNOCTAPIEN Kal UNnpeciec MpaypaTéa unnpeoieg Nnapéxel n PruSec
Limited («PRUSEC»).Z€ Ox€0n HE TIC UMOXPEWOEIG TNG ETalpeiag wg ekdOTNG HE €lonypEVoug TiTAoug aTo XAK, n
ETaipeia €xel nepamépw Tn oTnPIEN Aeimoupyol SUppOp@wong. To AloiknTikd ZUpBoUAIO Tng ETalpeiag enonTevel Tig
€PYACIEC KAl TIG UNNPETIEG NMOU NAPEXOVTAl And TOUG AVMTEPW, TOUG EVNUEPWVEI YIa TIG MONTIKEG Kal anopAdceig TNG
Etaipeiag kal napéxel kaBodrynon kai odnyieg o€ autouc, OMNoTe XPEIQoTE.

nueiwveTal 0TI n ETaipeia dev £xel pyodoTOUHEVOUG Kal Ol KUPIEG EPYATie TNG, KATA To £T0G avagopdc, dieEayovtav
MECW OUMQWVIOV ME TPITEG eTalpeieg - AlaxelploTeg Enevdloswv (KEMEY). Enopévweg, n ETalpeia 8ev unokeral o€
ONUavTikoug AsiToupyikoUuc KivdUvoug (operational risks) kal mepaITéEPw TUYXAVEI ANOTEAEOUATIKOU €EWTEPIKOU
eAEyxou.

A. Zx€oeIg Je Toug MeTOXO0UG

To AloiknTikd ZupBoUAIo aflonolei TIC MEVIKEG ZUVEAEUOEIG yIa TNV ENIKOIVOVIA PE TOUG ENeVOUTEC KalevBappuUvel Tn
OUMWETOX Toug ot auTéc. Noeital OTI, oI PEToxol TNG ETaipeiag prnopolv va €nikoivwvoUuv onoTedNMNOTE KaTta Tn
dlGpkela Tou €Toug e To Mpappatéa Tng ETalpeiag, o onoiog Toug napéxel ornolegdnnoTe NePAITEPW NANPOPOPIEG
xpeialovtal. H 100TiUn peTaxeipion OAwv Twv PETOXWV kal n dlac@dalion Twv JIKAIWPATWV TNG HeEloywneiac,
enITuyxdaveTar eni Tn Baon Tng nepi ETaipeiwv vopoBeaiag kal vopoAloyiag, nou JIENEl TIG ETAIPIKEG AEITOUPYIEG Kal
NPakTIKEG TnG ETalpeiac.

Napaypapog (a)(iv) Tou ApBpou 151(2) Tou nepi ETaipei®v Nopou:

Mepiypagry TwV KUPIWV XAPAKTNPIOTIKOV TWV CUCTNUATWY ECWTEPIKOU EAEYXOU Kal diaxeipiong KIvOUVWY TncETaipeiag
o€ ox€on e Tn diadikacia oUVTagnG TWV XPNHATOOIKOVOUIKMY KATAOTACEWY.

H nepiodikr nAnpo@opnon Tou Mépoug II Twv nepi Twv [poUnoBécewv Alapdveiag (Kivntég AEieg npog
Alanpayparteuon o PuBuiZopevn Ayopd) Nopou Tou 2007 €wg 2017 (o ‘Nopoc), avapepetal otnv ETrioia OIkovopikr
'EkBeon kal oTnv €Eapnviaia oIkoVOUIKN €KBean NANPo@OPNCN TNV onoia ol EKOOTEC TITAWV EICNYHEVWV OE 0PYAVWHEVN
ayopd oQeiAouv va oUVTACOOUV Kal va Onpocionololv oUUpwva HE TIG NPOVOIEG Kal Ta XpovodiaypdupaTta nou
kaBopilovTal oTo Mépog II Tou Nopou. Meparépw, kal 6nNwg enidnTeital kailoto Mepog II Tou NOPOU, Ol OIKOVOUIKEG
ekBEoelg TnG ETaipeiag eToiuadovrarl Je Bacn Ta ioxuovta Aigbviy AoyioTikd MpoTuna, To NOWo, aAAa Kal TIG EKACTOTE
10XUOUCEG NPOVoIEG Tou nepi ETaipeiwv Nopou, Kegp.113,kal Toug nepi A&lwv kal XpnuaTiotnpiou Agimv KUnpou vopoug
Kal Kavoviopoug oUTwE WOTE va Napexouv aAnBivi kai dikain €1kdva Tng OIKOVOUIKAG kaTtdoTaong Tng ETaipeiac,

Qc avapépbnke avwTépw, N ETaipeia dev €xel epyodOTOUUEVOUG. € OXEON MWE TNV oUVVOWN OUVTAEN,ETOIMacia Kal
KaTapTIon TG NeEPIODIKNG NANPoPopnong Tou Mépoug II Tou Nopou, n ETaipeia, katd To £70G avagopdg, unoponbeito
and Toug oupBouAoug TnG, TNV 7Q Financial Services Limited kal Tnv PRUSEC pECw UMNOOTNPIKTIKMY UMNPECIOV KAl
unnpecinv AoyioTnpiou nou napeixe otnv Etaipeia, Tnv PRUSEC (FpappaTéa) kar Tn A€IToupyo ZUPHOPOWONG TNG
ETaipeiac.

Enopévag, Ta kUpIa XapakTnpioTika Tng diadikaciag oUvTagng, eTolpaciag Kkal katdpTiong TnG NePIOdIKNG
nAnpo®opnang Tou Mépoug II Tou Nopou, €ival Ta akohouba:

10
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EKOGEZH AIAXEIPIZHZ

AnAwon ETaipikng AlakuBépvnong cUp@wva Tou ApBpou 151(2) Tou Nepi ETaipeimv Nopou kai ETRola
‘EkOeon oUp@wva Tou Kodika ETaipikig AiakuBEpvnong Tou XAK- NMapaypagog (a)(iv) Tou ApOpou
151(2) Tou nepi ETaipeiov Nopou (ouveéyxeia)

e H Emoia Oikovopikn 'EkBgon, nou nepidapBavel Toug TENIKOUG eAeyUEVOUC AoyaplaopoUs yia TO MponyoUlevo
£T0C, EAEYXETAI and TOuG eEWTEPIKOUG EAeYKTEG TNG ETaipeiag, G. Kalopetrides & Partners Limited kai eykpiverai
and To AIoIKNTIKO ZUpBoUNIO Tng ETaipeiac. Me autd Tov Tpono diao@aAlileTar OTI Ta OToIXEid Kal n
nAnpo®opnan nou cupnepiAaypavovTal otnv ETrioia Olkovopikr ‘EKBean €xouv TUXEI anoTEAETHATIKOU EAEYXOU
oUuewva pe 1o Mépog II Tou NOpou, kal ouvadouv UE TIG OXETIKEC dlaTaelg Tou nepi ETaipsiov Noyou kai Ta
ekaoToTe Albvry MpdTuna EA&éyxou.

e 3& OYEon We TN oUVTagn Twv AMwV NEPIOBIKWV NANPOPOPNOEWY, NOU OEV MEPIEXOUV EAEYHEVA ANOTEAEOHATA, TO
AloiknTIKO ZUPBOUANIO Tuyxavel BonBeiag and Tnv Prudens Ltd oTo nAQiolo UNOOTNPIKTIKWV KAl UMNPECIOV
AoyioTnpiou mou napéxovtal otnv ETaipeia kar Tn AsiToupyod ZUPHOPPWONG, Kal AQUTEG eykpivovtal and To
AloiknTiKO ZupBoUANio Tng ETaipeiac.

e H AsiToupyoc Suppop@wong Tng ETaipeiag, pepiuva woTte n nepiodikr nAnpo@opnaon Tou Mépoug IItou Nopou,
nepi\apBavel Tic nAnpogopieg nou anarroUvtal oUUewva pe To NOpo, dnpooionoleital oUMQwva He Ta
xpovodiaypduuaTta nou kabopilovral ato NOWO, Kal Je Tov TpOno nou kaBopileTal oto NOWPO Kal OTIG OXETIKEG
0dnyieg nepi Alagaveiag,.

Mapaypapog (a)(v)(aa) Tou ApBpou 151(2) Tou nepi ETaipeiav Nopou

KaTaoTaon Twv onuavTikwv AUecwy I EUPECWY GUMMETOXWV (CUMNEPIAAUBAVOUEVWV EUPECWY CUHMETOXWV HECW
nNupapIdIK®V d1apBPWOEWV 1 AAANAOCGUUHETOXNC).

NENTOWEPEIEC OE OXEDN ME TN OUYKEKPIKEVN NapAypaPo avagpepovTal Mo navw otnv ‘ExkBeon Aiaxeipiong uno Tov
TiTAO “METOXOI MOU KATEXOUV MEPAV Tou 5% Tou KepaAaiou” .

Napaypagpog (a)(v)(BB) Tou ApBpou 151(2) Tou nepi ETaipeicov Nopou

H dnAwon eTaipikng diakuBEpvnanG NPEMEN va NEPIEXEI TOUG KATOXOUG KABE €idoug TITAWV TOU €kJOTN MOU NAPEXOUV
€101Ka JIKAIWUATA EAEYXOU Kal MEPIYPAPH TWV €V AOYW JIKAIWUATWV.

Aev undpyouv onoloidnnoTe TiTAol TG ETaipeiag nou napexouv €1dikd dikaiwpaTa eAEyxou.

Mapaypaog (a)(v)(yy) Tou ApBpou 151(2) Tou nepi ETaipei@v Nopou

H dnAwaon Taipikig diakuBEPVNONG NPENEI va MEPIEXEI TOUG OMOIOUGDNMOTE NEPIOPICKOUG OTaA JIKAIWUATAYWRPOU.
Agv unapyouv ornoloIdNNOTE NEPIOPICHOI 0Ta JIKAIWUATA WrPOU.

MNapaypaog (a)(v)(d83) Tou ApBpou 151(2) Tou nepi ETaipeiov Nopou

Kavoveg avapopikd Je To dIOpIoKO Kal TNV avTikataoTaon PeAwv Tou AloiknTikoU SupBouliou TN ETaipeiag kadBme
Kal 6oov agopd Tnv Tpononoinan Tou KkataoTaTikoU Tng ETaipeiac:

e Mg Bdon Tnv napdypago 76 Tou KataoTaTikoU Tng ETaipeiag, o apiBuog Twv AIOIKNTIKWV ZUMBOUAWVIEV pnopeEi
va €ival JIKpOTEPOG TWV TPIWV Kal SV UNAPXEl NEPIOPICKHOC WG NPOG ToV avawTaTto apiBuo.H ETaipeia pnopei pe
olvnBsc wneioya va au&avel i Yeiovel Tov apiBuo Twv SupBoUAwv. H napaypapog 78 Tou KataoTaTikou TnG
ETaipeiag diacpalilel Tnv evaiiayr Twv ZupBoUAwv, apol npovoei 0TI o€ kaBe ETriola Mevikny ZUvEAEUON ToO €va
TpiTo Tou TOTE apiBuol Twv ZUPBOUAwWY, 1 av OOUVONKOG apiBuog Twv SUPPBoUAwv dev eival TPeIg N
noA\anAacio Tou Tpia, TOTE O MANCIECTEPOC apIBUOC MPOC TO €va TPITO, AnoXwpouv anod To afinpa Tou
SUpBoulou.

e JUPOQwva Pe TNV napaypago 79 Tou KataoTaTtikoUu Tng ETaipeiag, n €Toia anoxwpnon HEA®V Tou AIOIKNTIKOU
JUpBOUAIOU YIVETAI €K MEPITPOMNG HE MPWTOUG EKEIVOUG MOU YA TN HAKPUTEPN MEPIODO andTnV Nponyoupevn
€kAoyn TOUG KaTeixav To a&iwya Tou SupBoUAou. MeTa&U MPOomNWY Ol OMOoIol KATECTNOAV CUMBOUAOI KATA TNV
idla nuepopnvia ekeivol Nou Ba anoxwprjoouv, kTG €av AAAWG NWG CUUPWVOoUV SIaPOopPETIKA JeTAEU Toug Ba
kaBopilovTal pe kAfpo. O onoloodnnoTe AloIKNTIKOG ZUUBoUAOG anoxwpei dikalouTal, av o idlog To eniBupei, va
OlIeKBIKNOEl ENAVEKAOYT TOU.
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ

AnAwon ETaipiking AiakuBépvnong oUppwva Tou ApBpou 151(2) Tou Mepi ETaipeiov Nopou kai EThoia
'EkOg0on cUppwva Tou Kadika ETaipikig AilakuBépvnong Tou XAK- NMapaypagog (a)(v)(83) Tou ApBpou 151(2)
Tou nepi ETaipeiov Nopou (ouveyxeia)

e H napaypa@og 103 Tou KataoTaTikou Tng ETaipeiag npovoei 0TI To AloiknTikO ZupBoUAIo €xel eEouaia va diopilgl,
o€ 0rolodnnoTe Xpovo, onolodnMoTe NPOCWNO wWC SUUPBOUAOG €ITe yia va cUPNANpweei kevr BEon, €iTe
€MNPOCBETA NPOG TOug AN UNAPXOVTEG ZUKBOUAOUG. KaBe ZUpBouAog nou dlopileTal e auTo Tov Tpdno Ba
KATEXEl TN BECN TOU PEXPI TNV AUECWE ENOMEVN ETNOIA YEVIKI GUVEAEUON ONOTE Kal Ba sival enavekA£EIHoC.

e AauPavovTac unowiv Ta avwTEPW, KATA TNV EMNOWEVN €TNOIA YEVIKI GUVEAEUON TG ETaipeiag anoxwpouv kai
OlekdikoUv enavekAoyn ol AloiknTikoi ZUHBouAoI K.k. MixaAng Mekpng, AavinA Avtwviou, Avdpeag MixanAidng kai
®ihinnog ManadonouAoc.

e  JUpQwva Tou nepi ETaipsiov Nopou n ETaipeia pnopei, We €181KO WhRgioua, va Tponorolei To KataotaTikd Tne.
EidIkO Wwn@Iopa pnopei va eykpiBei e NAslown®ia ox1 HIKPOTEPN TWV TPIMV TETAPTWVTWY NAPOVTWV HEAQYV, NMOU
SikalolvTal va Yngioouv O€ YEVIKI OUVEAEUON, yia TNV onoia €xel 5oBei kaTaANAn eidonoinon 21 (gikool pia)
TOUAAXIOTOV NHEPWV NMOU OpIlel TNV NPOBean 0TI To WHPIoPa Ba npoTabei wg €151KO WHPIoHA.

Mapaypagog (a)(vi) Tou ApBpou 151(2) Tou nepi ETaipeiov Nopou

SUvBeon kar Tponog Asitoupyiag Twv AloiknTiKwy, AlaxelpioTIKwv kal EmonTikwv Opydvwv Tng ETaipeiag Karmwv
ENITPONMV TOUG.

AIOIKHTIKO ZYMBOYAIO
H alvBson Tou AIOIKNTIKOU ZUpBoUAiou kaTa To 2021 €ixe w¢ akoAoUBwC:

. Aavin\ Avtwviou (Mpoedpog - ano 9 deBpouapiou 2021)
. MixaAng Mekpng (ano 15 Iouviou 2021)

. Avdpéag MixanAidng (ano 12 IouAiou 2021)

. MixaAng AoiCou ( péxpl 22 Iouviou 2021)

. Zévia Kuppn ( pexpr 22 Iouviou 2021)

. XpioTddoulog 'EAANvag ( péxpr 22 Iouviou 2021)

. ®iAinnog Nanadonoulog

. Néapyxog MeTpidng ( péxpr 22 Iouviou 2021)

oONOOUT A~ WN

ApH0JI0TNTEG Kal Tponog AsiToupyiag AloIKnTIKOU ZupBouliou

O1 €€ouaiec TwV PeAwV Tou AloiknTikoU SupBouliou Tng ETaipeiag, kaBopilovral oTo KataoTaTtikod TncETaipeiag, ota
OXETIKA YnQiopaTa nou KaTtd kalpoUg WMopei va eykpivovTal and Tn YEVIKr CUVEAEUON Twv PETOXwV TNG ETalpeiac,
Kal oTnv nepi ETaipeiwv vopoBeaia.
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ

AnAwon ETaipikig AlakuBépvnong oU@®va Tou ApBpou 151(2) Tou MNepi ETaipeiov Nopou kai ETRola
‘EkOg0on oUppwva Tou Kadika ETaipikig AiakuBépvnong Tou XAK- NMapaypagog (a)(vi) Tou Ap6pou
151(2) Tou nepi ETaipeiov Nopou (ouvexeia)

To AI0IKNTIKO SUUPBOUAIO GUVEPXETAI OE TAKTA XPOVIKA dIA0TNUATA, YIa va evnuepwBei, eEeTaoel kaINaBel anopAacelg
yla 6Aa Ta B£pata nou eival oTn dikaiodogoia Tou cUPPwva We To IdpuTIKO ‘Eyypagokal KataoTtaTikd Tng ETaipeiac,
Tov nepi ETaipeimv Nopo, Keg.113, Toug Mepi AoV Kal XpnuaTiotnpiou Aglwv KUnpou VOpoUG Kal Kavoviopoug, T
vopoBeoia nepi kepalaiayopdg kabwg kal onoladnnoTe AAMNCXETIKA vouoBeaia, kal dlaTnpei TNV arnoKAEIOTIKN
appodioTnTa TouAdyIoTov oTa akdAouBa Bepara:

e ZTOXOUG kal aTpaTnyikr Tng ETaipeiag

e  Emnoioug MpoinoAoyiopolc

e  Oikovopika anoTeAéopata Tng ETaipeiag

e INUAVTIKEG KEPAAAIOUXIKEG DANAVEG

e AcuvnBeig ouvalayeg

e JUYXWVEUOEIC, EEayOpEC Kal DIaBETEIC onpavTikoU PEPOUC TOU EvepynTikoU
e YI08€Tnon kai/ ; aA\ay£G oTa AoyIoTIKG NpoTUna rou epappolovTal

e AIOpIOWO Kal/ 1) TEPUATIONO UNNPECIWV EKTEAEOTIKWV ZUPBOUAWY

e KaBopiopd TnG MONITIKAG apunneETNONG TwV AIOIKNTIKWV ZUMBOUAWY

e AlopIopO PeA@V OTO AIOIKNTIKO ZupBoUAIo

e 'OAeg TIG €€ouanieg nou epninTouv oTn dikalodoaoia evog SIoIkNTIkoU GupBOUAiou kail dev
£xouv ekxwpnBei oTnv ExkTeAeoTikn Enmponn

To AioiknTikO ZUPBoUAIO AsiToupyei e Baan Tnv apxr TNG CUANOYIKNAG EuBUVNG XwpIiG KM KaTnyopia JEA@V Tou va
dlayxwpilel TIG UBUVEG TNG &vavTl onolacdnnoTe AAANG katnyopiag kai OAol aveEalpeTwg ol AloiknTikoi ZUHBROUAOCI
aokoUV Ta KaBrKovTd Toug pE aveEdpTnTn Kal apdepoAnnTn Kpion. Kabe AloknTikOG ZUPBOUNOG aIEPWIVEI TOV
anapaitnTo XpOvo Kal MPoooXN) OTNV €KTEAEON TWV KABNKOVTWV TOU Kal MEPIOPICEITOV apiBud Twv AAAWV
£NAYYEAUATIK®OV TOU UMOXPEWOEWV OE TETOIO BABUO MOU va TOU ENITPENEI TAVACKNON TwV KABNKOVTWY TOU HE TNV
avaloyn enidoon.

To AloiknTIKO SUPBOUAIO AapBaver £ykaipn, €ykupn Kai OAOKANPWHEVN NANPOPOPNCN NOU TOU EMITPENE! Va eKTEAEI TA
KabrikovTa Tou, 131aiTEPa OXETIKA WE yeEyovoTa nou ala&av r duvaTtov va aAAagouv TIG MPOONTIKEG I TNV OIKOVOWIKI)
kataoTaon Tng ETaipeiag. EmnpdaBeTa, kGO péAog Tou AloiknTIkoU ZUPBOUAIOU TUYXAVE KATAAANANG EVNHEPWONG Kal
€MPOpPwonG ano Tnv ETaipeia avagopika pe Ta dIKAIWPATa Kal TIG UNOXPEWOEIC TOU KaBwG Kal TIG UNOXPEWOTEIG TNG
Etaipeiag o axéon We Tov nepi ETaipeiov Nopo, Keg.113, Toug nepi A&V kal XpnuaTioTnpiou AZImV VOMOUG Kal
Kavoviopoug, KaBwg kal AANEG OXETIKEG VOUOBETIEG TNG KepaAaliayopdc. AveEapTnTeG ENAyyEAUATIKEG OUPBOUAEG nou
duvartai va eival diabéaiyeg oToug AIoIKNTIKOUG ZUMBOUAOUG OMOTE auTO KPIBEi avaykaio.

Emitponr EA£yxou Tou AloiknTikoU ZupBouliou TnG ETaipeiag

H Enimponir) EAéyxou ouoTabnke To NogpBpio Tou 2017 OUPP®VA TWV OXETIKOV NMPOVOIWY Tou apBpou 78 Tou nepi
EAeykTwv Nopou Tou 2017.

H olvBgon Tng Enirponng EAéyxou kata To 2021 gixe w¢ akoAouBwc:

Mpdedpog: Mixahng Mekpng (UN-EKTeEAeTTIKOG/ AveEapTnTOC AIOIKNTIKOG ZUHBOUAOG)
Méhog: diAinnog Manadonoulog (UNn-ExTeAeaTikdg / AveEapTnTog AlOIKNTIKOG ZUHBOUAOC)
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

EKOESH AIAXEIPISHS

AfAwon ETullenq AakuBépvnong oGpgpwva Tou ApBpou 151(2) Tou Mepi Eraipeidv Nopou kar EThoia
'ExkBeon oup(pmva Tou Kadika ETaipiki AlakuBépvnong Tou XAK- NMapaypapog (a)(vi) Tou ApBpou
151(2) Tou nepi Eraipeiov Nopou (ouvéyeia)

Appod10TnTEG KaI Tponog AsiToupyiag Thg Emrponrig EAgyxou

H Enimponr) EAéyxou aakel Tig appodioTnTeg nou npoPAénovTal aTo apBpo 78(5) Tou nepi EAeykTv Nopou Tou 2017,
nrol:

(a) Evnuepwvel To AIOIKI’]TIKO JUPBOUNIO TNG ETolpslaq yia To anoTEAEPA TOU UnoXpewTIKoU AEyXOU Kal enegnyei nwg
ouvéBale o unoxpsmﬂKoq ENeyX0G OTNV AKEPAIOTNTA TNG XPNHATOOIKOVORIKNG MANPO®OPNoNGKal MOIOG TaV 0 POAAC
TNG EmITponnG eAéyxou aTnv ev Adyw Sladikacia

(B) napakohouBsi Tn Siadikacia XpnHaTooikovoyikrg NANPo@APNONG kal UNoBAMEI GUGTATEIC f) NpOTACEIG yia THV
€EaopANIaN TNG AKePAIOTNTAC TNG

(Y) napakohouBsi Thv CInOTE)\EGLIClTIKOTl]TG TWV GUOTNUATWV eomTEleou eAéyxou SlacpaNiong Tng noidTATAc kai
diaxeipiong KIvSUVWV TngG ETalpslaq 600V apopa ™ xpnpomomovowm n)\r]pocpopncn

() napcKvouesl TOV unoxpsumKo £AEyX0 TV EIT]GI(x)V OIKOVOUIKWV KATAOTATEWV, AapBavovTacg undyn onoladnnoTe
nopiopara ka CUPNEPAcaTa Tne appodiag apxrs

(e) avaokonei kal napakoAouBei TRV oveEoancuo TV VOUIIWV E)\EYKT(DV

(oT) eivai unEuBuvn yia T diadikaoia Enl)\ovnq VOUILWV EAEYKTMV 1) EAEYKTIKQV YPAQEIWV Kal MPOTEIVEI TOUG VOUIHOUC
EAEYKTEG ) Ta VOpILA EAEYKTIKA ypageia nou lopidovTal

I'Ipoq TNV EVAOKNON TWV aVwTEPW appodioTnTwy, n Emmponii EAéyxou, HETASY GMWV EVLEPMVETAl QvVapOPIKA LIE TO
npoypaupa eAEyxou anod Toug sEu)TepIKouq s)\squ Tng ETaipeiac, napakoAouBei m™m dladikacia eAEyxou, kal O EIBIKEG
ouvedpieg TNG mpIv TNV nopouolcxcr] TNG €TNOIAG Kkal €Eapnviaiag OIKOVOUIKNG EKBEANG oTo MANPEC AIOIKF]TIKO
Zuuﬁou)\lo HEAETA TO NEPIEXOHEVO TWV NPOOYEDiwY, AauBavowaq unoyIv TIG BECEIG TwWV EAEYKTMV O OXEON LE Ta
€Tnola, e)\syusva anoteAéopara. H Emitponr evnuepmvel To SIOIKNTIKO GUUBOUAIO yla TO anoTéAegua Tou
UNOXPEWTIKOU EAEYXOU.

Mapaypapog (a) (vii) Tou A8pou 151 (2) Tou nepi ETipeidov Nopou

H Etaipeia dev epappdler 181kr) NOMTIKY OXETIKA UE TNV NOAUPOpPpIa Tou AIOIKI’]TIKOU ZUpBouMou H Eraipeia Gempa
o n napouoa olvbean Tou AloiknTikoU ZupBouliou wg snsﬁnynenxs Kal avwTEPw, EPNEPIEXE! NOAUPoppia o ayEon
HE TNV NAIKia, TO EKNAISEUTIKO Kal ENAYYEAUATIKG I0TOPIKO TWV PEAMV.

Me evToAr TOU-AIOIKNTIKOU ZUpBOUAIDH

- /—W e

~ / 71/ A >
\ %] q 4 l\/(. A >
Brena Services Limited

I'pappareag;. JA QT
_JJ.\._4| ‘L‘x \Jul\ th,_lu ) 1 8\

Aeukwaia, 29 Anpihiou 2022
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ACTIBOND GROWTH FUND PUBLIC COMPARNY LIMITED

AHAQEH TN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAT TOR
YMNEYOYNGQN THZ ETAIPEIAZ [TA TH ZYNTASH TQN OIKONOMIKGN

KATAZTAZEQN

Sppwvo pe To apBpo 9, eBbpia (3)(v) kar (7) Tou nepl Twv MpolnoBioewv Awgdveiag (KnvmTés AFlec mpog
DionpaypaTeuon o PuBpigdpevn Ayopd) Nope Tou 2007 (N 190 (1)/2007) {o ‘Ndyog), epelg Ta péhn Tou Alciarrikal
ZupBouhiou kai o1 @Ml unedBuvol yio Tig olkovopiies KaTaoTACE TG Actibond Growth Fund Public Company Lid (n
*Evaipela’) yia to &rog nou EAnge omig 31 dexepfplou 2021, enifeBaibvoupe &m, £ dowv yvwplloups:

{a) o1 eTiioies orcovopikés kaTaorhael; TG Etaipelag o) onoleg napoucibovrar omig oeMdeg 22 piypr 51:

(1) kaToprioKav GUN@WvA P Ta Awebvi) MNpdTuna Xpnuarooncovapiialg Avapapis dnwe autd uioBemiBnkay and v
Eupwnaiia) Evwon, ko) oUKpLvVa Pe TiG GiandEel; Tou ApBpou 9, e8dnio (4) Tou Nopou, kal

(i) napéyouv cAnBvi) kai Blicamn endva TV oTaixelwy evepynTikoll kal MaBnTikoU, TG OlkavopIalS KATAGTAANS KA
ToU KEpdoUg 1} gDV TG ETapelas ka1 Twv emigelpioEwy nov nepthapBévovial oTG OiKoVOPIKES KaTaoTaoEC (¢
alvolo «al

(iil} £xouv eToipactel kar unofinBe, clypuva pe Tic anamioels nau opifovrar atov Kat* ESsumoddTion kavoviopd
mg EE 2019/B15, nou exdabnie omg 17 Acskeupplou 2018 and mv Eupwnalkr] Enmponr («Kavoviopde Evialou
HAekTpovikoU MoppdTunou Avagapds (ESEF)») kai

(B) n &xBeon Tou Moo ZupBoullou napxer Sikam avaokonnon Twy eEeNEEWY a1 TG anddoons KaBGE Kk S
eong TG Eraipeiag wq alvodo, pad pe nepiypaph TwY KUPIGTEpRY KVBUVLY kal aBeRaioTimwv nou avripeTanifouv.

MEAR Tou Aloinmixed Supfoulioy ,./-—\\ / a
,{@.,;(,.2.&(

._\1 2 /
Aavinh Avroviey (FpbeBpog) s  ————
MixdAng Mexorig __.Ww’-—'!?(j’ﬂ? et Rontrennes
Avdpgag MixanNidng
oidinnog Nanadonauog
Acukwola, 29 AnpiMou 2022
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@G.Kalopetrides

357 24 627 537

O

Chartered Certified Accountants

32, Arch. M

Miltos Court, 3rd floor,

‘ - T Tel.: +357 24 653 555, Fax: 4
AND PARTNERS LTD in

‘EkBeon AveEaprTnrou EAeykTN
Mpog Ta M£An Tng Actibond Growth Fund Public Company Ltd

'ExBe0n eni Tou EA£yxou Twv Olkovopikav KaraoTaoewv

rvopn

"Exoupe eAEYEEl TIG OIKOVOUIKEG KaTaoTacelg Tng Actibond Growth Fund Public Company Ltd (n 'Etaipeia’), onwg
napougiaZovral oTig oeAideg 22 péxpl 51 kar anoteAolvral and TNy Katdoraan Xpnuartoolkovopikig Béong orig 31
AekepBpiou 2021, kal TNV KATAOTACN ANOTEAEOPATWY Kal AOIMMY CUVONIKMYV E00BWV, TNV KATAGTAON PETABOAGV OTa
id1a KeAAQla Kal TNV KATAOTAOHN TAUEIGK@V POV ToU £T0UG nou £AnEe TNV nuepopnvia auTn, kaBdg kai nepiknyn
ONUAVTIKGOV AOYIOTIKWV apXmV Kal GNUEIDOEIG OTIG OIKOVOUIKEG KATAOTATEIG,

Kata Tn yvopn pacg, ol GUVNPPEVEG OIKOVOUIKEG KaTaaTaaelg divouv aknBivr) kai dikain elkéva Tng XpnUaToolKovapIKng
Béang Tng Eraipeiag amig 31 AekepBpiou 2021, Kal TNG XPNHATOOIKOVOUIKIS TNG ENIBOCNG KAl TOV TAUEIGKMV POMV TNG
yia To £1o¢ nou EAnEe Tnv nuepopnvia aut cUPQuva Pe Ta Aigbvr} MpdTuna XpnpaToolKovoIkrg Avagopdac (ANXA),
onw¢ autd vioBerrBnkav and tnv Eupwndikr ‘Evaan kai Ti¢ anaimioelg Tou nepi Etaipeidv Nopou Tng Kinpou, Keg.
113.

Béon yvapung

O EheyxoG pag Exel dievepynBei olp@wva pe Ta AieBvi) NMpdtuna EAéyxou (AME). O euBlveg pag, pe Baon auta Ta
npoTuna, MepypamovTal NepaTépw aorny napaypa@o 'Eudlveg Tou Eheyktr] yia Tov ‘EAeyxo Twv OIKOVOPIKOV
Karaoraoewv' Tng £kBeang pag. Mapapeivape aveEaptntor and Tnv Etaipeia ka@' 6An Tn Sidpkeia Tou dlopiopol pag,
oUpgpwva pe Tov AigBvr) Kmdika Acovrodoyiag Aoyiotav (cupnephapBavopévav Tov AigBvav Mpotdnwv
Avekaprnoiag), nou ekdideral and To AlgBvég TupBolMo MMpotUnwv Acovrohoyiag yia Enayyehparieg AoyioTeg
(Kmdikag AZMAEA) kal TIC anaitrocig deovrahoyiag nou oXeTifovral JE TOV EAEYXO OIKOVOUIKMV KaTAoTAOEWY aTnV
Kinpo kal £xoupe ouppoppmBel He TIg GAheq uBlveg deovToloyiag nou anoppéouy and TIG ANAITACEIG QUTEG Kal TOV
Kwdika AZMAEA. MoTtelioupe OTI Ta €AEYKTIKA TEKPNPIA NOU £X0UE ANOKTROEl €ival ENApKn Kal KatdAnAa yia va
anoTeA£gouy BAon yia TV EAEYKTIKI Hag yvaun.
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@G Kalopetrndes
@ AND PARTNERS

‘Exk0eon Ave&aprTnTou EAeykTn (ouveyEla)
Mpog Ta M£An Tng Actibond Growth Fund Public Company Ltd

Kipia 8£para eAéyyou oupnepIAapBaAVOLEVOV TOV ONHAVTIKOTEPWV KIVEUVOV OUGINIMOV avakpIBeidy,
rnou NePIAApBAVE] EKTIHMHEVOUG KIVEUVOUG 0ucindav avakpiBeidv nou opeilovral o anarn

Ta kUpia Bépara ehéyxou eival ekeiva nou, Kard Tnv enayyeAUaTIkn pag kpion, frav eEExoucag anpaciag atov EAeyYo
TWV OIKOVOUIK®V KAaTaoTAGEwV TNg TpEXouaag nemodou. Ta BEuara autd £xouv eEeTacTel 010 NAAioIo TOU eAyxou
TWV OIKOVOUIKMV KaTaoTagewy, wg oUvoho, yia Tn Slapdppwon TNG yvoung Hag eni aut®mv kal 8ev ek@EPOUE
EexwploTr) yvoOUN OXETIKA e Ta BEpata auTd. - -
prmﬂpnan XPNHAT00IKOVOHIKMV GTOIXEIOV EVEQYNTIKOU nou anoTipoUvTal o€ dikain agia HEOW TV l
anoTeAECHATOV |

Avagopa aTn TV OIKOVOUIKMV KATAoTAOEWV.

Kipio 8£pa eAéyyxou EEETaon Tou B&paTog oTa nAaicia Tou eAEyXou

‘Exoupe enikevrpwBei oe autd To Bépa  'Exoupe eEeTaoEl KaTa NGOoV ol ApXEC anoTiunong nou epapuoaTnkav
€neIdn Ta ¥pnparoolkovopikd  and Tnv Etaipeia, ouvadouv pe TIG npovoleg Tou UIOBETOUHEVOU
MEPIOUTIAKA OTOIXEIQ MOU EMIPETPOUVTAl  NAICIOU XPNHATOOIKOVOIKIG avapopdc, dnhadr) Ta AMNXA-EE.

oe dikain afa peow Twv anoteAeopdrov  -THO OUYKEKpIPéva, Yia OKOMOUG EKTIUNONG TwV €NEVOUCEWV Nou

avTINpoomnedouv £va onuavTikO  ePNopelovTal OE EVEPYEC ayopeg, EXOUUE eAgyEel Tn Sikain afia Twv
rogoaTo TWV NEPIOUTIAKWY OTOIXEIWV TG XPNHATOOIKOVOHIKMY NEPIOUTIAKMY GTOIXEIWV, OULM®VA JIE TO eninedo
gralpsiac, otV Katagraon  oudimdoug PeyEBoOUC, GUYKPIVOVTACG TIC OXETIKES, XPNUATIOTNPIOKEG
XpnpaTtoolkovopikiG  Btong  omig 31 TIPEG O evepyéC ayopiC Kata TV nUEpopnvia Tng Karaoraong
AekepBpiou 2021. Kard Tnv nuepopnvia XPNUATOOIKOVOUIKIC BEang, mou avagEpovral OTI  KATAoTACEIG
auTr), Ta ¥PNHUATOOIKOVOPIKA MEPIOUCIAKA  Aoyaplaopmv  enevBUTH Katd Tnv  nuepopnvia  avagopds, nou
aToIXgla nou empeTpolvTal ge dikain akia  A@Bnkav and Toug BIayeIploTES enevdUOEWY, LE TA Mood nou
HEoWw TV anoteheapdTwy SnA@VOVTal 0 NApoucialovTal aTIc OIKOVONIKEG KATAOTATEIC,

afja € 1.128.370. Anoreiolv To 93,90% -'EXOUME €K VEOU unohoyioel ae SsiypatoAnnTiki Baon Tnv afia Tng
TWV CGUVOAKGV MEPIOUCIAKMV OTOIXEIWV  avanpoaappoyng dikaing a&iag, yia Ta ¥prpaToolkovVopIKa NEPIOUGIaKA

¢ eTaipeiac, otolxela nou eniperpolvral oe dikain afjia PECK TV anoTeASOUATOY,
H AoyioTiki} apxn TG €Talpeiag, OXeTKG  yia To £€Tog 2021.
HE Ta Mo nAve XPNUaTOOIKOVOMIKG,  -AdpPdvovrag undwn Ti§ Slapaivopeveg, OUCPEVEIS OQUVENEIEC TNG

nepIoUaIaka aTolxeia, napouaialeral oty éEapang Tng navdnpiag Tou COVID-19, oTig TIPéS afoyplpmv, £XOUNE
Fnueiwan 4 TV OIKOVOUIKGV ~ ENIGKONAUEl TNV apTIOTNTA TGV NMPAKTIKWOV Nou epappdlovral and Tn
KaTaoTacewv. ZTnv  Ingeiwon  6.10 MgbBuvon, yia Tov KaBoplopd Kal IKavonoinon TG meavig
napoucialovral ol péBodOI  EKTIPNONG  aVaykKaldTNTag yia enNAEOV anopeInoElg agiag eNevBUTIKWY OTOIXEimV
dikaiwv afiV TV XPNPATOOIKOVOUIKGY  OThv KaTtnyopia autry.

NEPIOUTIAKGMV aToIXElwV nou  -'EXoupe aloAoynoel TIG AOYIOTIKEG apXEC OXETIKA HE TNV anoTipnon

enipeTpalivral o dikain afia péow Twv  dikalwv afv TV XPNUAaTOOIKOVOUIKGV PECmY Mou enipeTpolvTal

anoTeAeapaT@v. aTnV KataoTaan XpnHaroolkovolikng 8Eang, ot dikain afia péow Twv
QMNOTEAEOPATOV.

- "ExoupE eniong eEETAOE! TIG OXETIKEG YVWOTOMNOINGEIS OTIC OIKOVOUIKES
KATAOTACEIG, QvaQOpIKd HE Ta XPNHATOOIKOVOHIKA MEPIOUTIaKA
aTOI¥EIa NoU ENPETPOUVTal O Sikain agia PECW TWV AnOTEAEOHATWV.

Avapopt o€ GAAEG NANpoPopicg

To AoiknTikd ZupBoUMo eival unetBuvo yia TG Aleg ninpamopiec. O alheg mAnpowpopisc anoteholivral anod TIg
nAnpopopieg nou nepihapBavovral atnv ‘ExBeon Ataxeipiong, atnv AnAwan Etaipikig AlakuBEpvnong, aMka dev
nePIAGUBAVOUV TIG OIKOVOUIKEG KATAGTAOEIG Kal TNV EKBECN EAEYKTN €Nl auTmv.

H yvapn pag eni Twv OIKOVORIKGY KATAoTagewv dev kKaAUNTE! TIG AAAEG NAnpoopieg Kal dev EKPEPOULIE ONOIodNNoTE
gupnépaocpa diaggahiong eni auTwv.
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'Ex0eon Ave&apTnrou EAeykTn (ouvEyeia)
Mpog Ta MéAn Tn¢ Actibond Growth Fund Public Company Ltd

IYETIKA HE TOV EAEYXO TV OIKOVOUIKMV KATAOTAGEWY, N euBivn pag eival va diaBdooupe TIG GMEeG ninpogoples, nou
avapEpovTal Napanave, £Tol MOTE va aZloAoYNOoUYE, KaTd Ndao auTég Bev auUVABOUV OUCIWAWG HE TIG OIKOVOUIKEG
KATAGTACEIG ) JE T YVOON Mou £X0UHE anokTrogl katd T Sidpkela Tou eAéyxou, N dlapaiveral va gival ouciwdng
eapahpévee. Eav, pe Baon Tig SadIKaoieg Nou £XOULE NPAyLAaToONoINoel OXETIKA WE TIG GAAEG NANPOQOpIES NMOU EXOUNE
naparapel npiv THV NUEpoPNVia TG EKBECNG TOU QVEEAPTNTOU EAEYKTT), GUNEPAVOULE OTI UNAPXE! OUCINBES GPAAHQ
G' QUTEG TIC GAAEG NANPOWOpIEC, EIIACTE UNOYXPEMPEVO! VA aVaPEPOUE TO YEYOVOG auTO. AEV EXOUHE VA QVaPEPOUHE
TinoTa eni autou.

Eu8lveg Tou AloiknTikoU Yuppouliou kal T@v unetBuvov yia Bépata SiakuBépvnong yia Tig OIKOVOPIKEG
KaraoTtaosig

To AtoiknTikd ZupBolAio gival unelBuvo yia TNV KaTapTion TV OIKOVOHIKAY KATaoTAoswv nou Sivouv aAnBiviy kai
dikain exdva olpgwva pe Ta AiBvi MpodTuna Xpnuartooikovopikrg Avagopds dnwg autd uioBeriBnkav and Tnv
Eupwnaikn 'Evewaon Kal TIC anaitioelg Tou nepi ETaipseiov Nopou Tng Kinpou, Kep. 113, kal yia ekeiveg TIG dIKAIGEG
£0WTEPIKOU EAEYXOU NOU To AloIknTIKO ZupBolMo kaBopidel wg anapaitnTeg, waTe va kabioTaral uvarr n KaTtapTion
OIKOVOMIKGV KATaoTACEWY anaAaypévay and ouoi®de oparya, opelhdpevou eite oe andrm eite og AGBog.

Kard Tnv KatapTion TwV OIKOVOUIKGOV KataoTagewv, To AloiknTiko ZupBoUlio gival uneliBuve yia Tnv agloAdynon Tng
IkavoThTag TG Etaipelag va ouvexioel Tn dpactnpidTnTa TG, YVOTONOKDVTAG OMou GUVTPEYEN TETOIA NEPINTWOT, Ta
8¢para nou oyerifovral pe T ouvexiZdpevn dpaotnpidTnTa TG Etalpeiag kal T Xpnon TG AoyIoTikig apxig Tng
ouveyiZopevng SpaaTnpidTnTag, eKTOE Kal €av To AloiknTikd ZupRouhio €ite npoTiferal va peuctonoirjoel Ty Etaipela
1] va Slakowel T dpaatnEidTnTd TG N Bev £Xel AN peaNICTIKN EVAMAAKTIKR €MIAOYT) anod To va npofei o' auTég Tig
EVEPYEIEG,

O unetiBuval yia Bépata SlakuBépvnong eivar unedBuvol yia Tnv eniBAeyn Tng diadikaciag XpnHATOOIKOVOUIKIG
avagpopdg Tne Etaipeiag,

EuBuveg Tou EAeykTi) yia Tov 'EAeyxXo Tov Olkovopikav Karaotaoewv

O1 oTdY0! Jac, sival va anokThooupe Aehoyiopévn lacpdaMon yia To Katd ndoov ol OIKOVOUIKEG KATAOTAGEI OTO
oUvoAo Toug eival analhaypeves and ouaibdeg opahia, opeINd|evou EiTe g andTn eite o AdBog kal n £kdoan
£kBeong eheykT), n onmola va nepihapPBavel T yvoun pag. Ashoyiopévn dlaopakion ouviotd uwnhoU BaBpol
Siaopahion, alha oy eyylnon, 0TI o £Aeyxoc dnwe autdc npaydaronoindnke pe Bdon ta ANE navroTe Ba evronilgl
£va ouaiwdec opaipa, 6Tav autd unapyel. Zgaipara duvaral va npokUyouy, eite and andrn, eite and AMBog kal
Bewpolvral ouciwdn £av, pepovmpéva 1 aBpolaTikd, Ba prnopolics eUAoya va avapevortav, 6Tl Ba ennpedoouv TIg
OIKOVOLIKEC ano@AcEIC TV ¥pnoTdv, nou Aeenkav Pe BAcN auTég TiG OIKOVOUIKEG KATAGTATEIG,

Q¢ pépog evdg ehéyyou oUp@wva pe Ta AME, aokoUpe enayyeApamiki kpion kai Siarnpolpe enayyeApatikd
OKENTIKIOPO Kad' dAn Tn Sldpkeia Tou eAgyyou. Eniong:

o Avayvwpifouye kal aflohoyoUpe Toug KIVBUVOUG YIa ouaimdn opAAIaTa oTIG OIKOVOUIKEG KaTaoTAgelg nou
opeilovTal €ite ge andaTn &iTe oe AaBog, axediaZoupe Kai e@appdloupe eAEYKTIKEG B1adIKATIES 01 ONOIES
avranokpivovral oTou¢ Kivaivoug autolc Kal AapBAavoupie eAEYKTIKG TEKUAPIA Ta onoia €ival enapkn Kal
karaAAnAa yia va anoteAégouv TN Bacn Tng yvopng pag. O Kivouvog pn eviomopol evodg ouaindoug
opahaTog nou oQEIAeTal 6e andrn eival JeyahlTEPOS and autdv nou opeieTal oe AdBog, Adyw Tou 4TI n
anarn pnopel va nepiAapBavel gupnaiyvia, NAaoToypagia, EOKEPPEVES napakeiyelg, weudeiq SNAMOEIG 1)
TNV napakapyn Tmv SIKAIBwY E0WTEPIKOU EALEYYOU.

o KaravooUpe TIC OIKAIDEC €0WTEPIKOU EAEYXOU MOU €ival OXETIKEG WE TOV EAEYXO, MPOKEINEVOU va
O¥edIAo0UE eAeYKTIKEG Bladikacieg nou eival KaTAANAEG und TIG NEPIOTACEIG, GG 6YI PE OKonod TV
£kppaon yvopng eni Tng anoteAeopamikdTnTag Twv SikAidwv eowTepikol ehgyxou Tng ETaipeiac,

. AZlohoyoUE TNV KaTAAANAGANTA TGOV AOYIOTIKOV apxmv nou Xpnalponoinonkav kal Tou AEAOYIOHEVOU TV
NOYIGTIKGV EKTILAGENV KAl TV OXETIKOV YVOOTONOINCEWY Mou £yivav and 1o AloIknTIkd ZupBoUAio.
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Mpog Ta MéAn Tng Actibond Growth Fund Public Company Ltd

EuBuveg Tou EAeykTii yia Tov 'EAgyxo Tov Olkovopik®v Karaotaoswv (ouvéyeia)

. Zupnepaivoupe yia TNV KataAAnAGTNTa TG Xprong and To AtoiknTikd ZupBolAio TG AoYIOTIKNG apyng TG
ouveyiZopevng pacTnEIOTHTAG Kal, Pe BACT Ta EAEYKTIKA TEKUNAPIA NMOU anokTABNKav, yia To v UNAapxel
oucIndnG aBeBaidTNTa OYETIKA PE YeEyovoTa N OUVBAKEG nou pnopsl va unodnAmvouv oucimdn
apepadTnTa oyenikd pe TN duvardtnra Tng Etaipeiag va ouvexicel TN Spactnpiotntd Tng. Edv
oupnepdvoups, Tl upioTatal ouci®dNG aBeRaIOTNTA, EiPACTE UNOXPEWHEVO! OTNV £KBEAN EAEYKTR va
eno(pOUPE TNV NPOCOXT) OTIC OXETIKES YVOOTOMNOINOEIS TV OIKOVOUIKGOV KATAoTACEWY, 1 €AV AUTEG Ol
YVOOTONOINGEIG €ival avenapkeig, va S1apoponoingoups Tn yvapn pag. Ta aupnepdopata pag Bacifovral
Ot EAEYKTIKA TEKUMPIA MOU AnoKTMVTAI PéXpl TNV NUEpOUNvia Trg £KBeang eAeyKTr). Q0TO00, PENNOVTIKG
yeyovoTa ) ouvenkeg evBEXETal va £¥ouv w¢ anoTéAeopa n Etaipeia va nalosl va Aeimoupyel wg
ouvexI(opevn dpaoTnpIOTHTA.

. AfjohoyolUle Tn OUVONKR napoucgiacn, SOpR Kal MEPIEXOUEVO TWV  OIKOVOUIKGY KATAGTACEWV,
CUPNEPIAGUBAVOLEVIV TV YVMOTONOIROEMY, KAl KATA NGO ol OIKOVOPIKEG KATAOTACEIC avTIKaTonTpiZouy
TIG GUVAANAYEG Kal YEYOVOTQ JIE TPOMO Nou va eNITUYXAVETal i aAnBivi) kai ikain ikova.

MeTatd ahMav Bepdrwv, KoivoroloUpe oToug unedBuvoug yia BEpata SlakuBépvnong BEpara OXeETIKA ME TO
npoBAendpevo nedio  Kal  xpovodidypappa ToU  eAEYXOU  Kal  ONUavTika - eupnpara  and  Tov  ENeyxo,
OUPNEPIAGUBAVOPEVOV TUXOV GNUAVTIKWV EAAEIYPEDY aTIG SIKAIBEG EGWTEPIKOU EAEYXOU, MOU EVTOMICAUE KaTd Tn
BIGpKela Tou EAEyXOU pac.

Eniong, napéyoupe atoug unebBuvoug yia Béparta SiakuPépvnong SNAwon oTl £XOUlE GUUHOPQWAET LE TIC OXETIKEG
anarriaelg deovroAoyiag nou agopolv aTnv avekapTnoia pag Kal KovoroloUPE O auTd OAEG TIG OXETEIG Kal GANa
8¢para nou Pnopei ebhoya va BewpnBel 6T ennpeaouv Ty avekapTnoia pag kai, 6nou €ivar papPocipo, EVEPYEIEG
nou AapBavovral yia Tnv eEAAEIpPN TV aneiAmv N Tov JETPV NpooTaciag nou £@appdlovral.

Ano Ta Bépara nou kovonoinBnkav aroug unsuBuvoug yia BEpara diakuBEpvnaong, kaBopiloupe Ta BEpaTa nou £xouv
TN PeyaiTepn onuacia oTov EAeyXo TGV OIKOVOLIKGV KATAGTAGEWY TNG TPEXOUTAG NEPIGSOU Kal, WG £K TOUTOU, gival
Ta KUpia BEpaTa eAEyXou.

Ex0eon eni AAwv Nopikav kal KavovioTIK®Ov AnaiTiiosnv

FUggova pe TIC analtioelg Tou apBpou 10(2) Tou Kavoviopol Tng Eupwndikng ‘Evwong (EE) apif. 537/2014,
NAp£XOUE TIG NI KT NAnpogopieg atnv ‘ExBeon AveEaptnTou EAeykTr), ol onoleg anarrolvral eninpdaBera and Tig
anaitnosig Twv AieBvav Mpotunwv EAEyxou.

Mvapn ava@opika JE TR CUHHOPP®ON HE TIG anaitThoslg Tou KavoviopolU nepi Evigiou HAekTpovikol
Moppotunou Avagpopag (ESEF)

"Exoupe eEeTdasl To wnplakd apyeio Tou Ewvigiou HAektpovikoU MopgoTunou Avagopdg (ESEF) Tng ACTIBOND
GROWTH FUND PUBLIC COMPANY LIMITED, yia To £10¢ nou £Ange Tnv 31n AekeppBpiou 2021, anoteholijevo and To
apyeio’ XHTML', To onoio EUNEPIEXEN TIG ETMOIEC OIKOVOUIKES KATAGTAOEIC, YIa To £T0¢ nou £Ange Tnv nuepopnvia autn
(To “wn@lakd apyeio”).

Kata T yvepn pag, 1o NePIEXOHEVO TWV OIKOVOUIKGV KATAGTAGEWV Nou NePIAapBavovTal oTo ynglakd apyeio
QVTICTOIXEI OTIG OIKOVOUIKEG KATAGTATEIG NOU EX0UE EAEYEEI KAl 01 OIKOVOHIKEG KATAOTAGEIG Nou NepIAaUBavovTal aTo
yngplakd apyeio, £xouv kataptioBel, and kaBe ouolwdn anoyn, olpgova pe TIC analmoelg Tou Kavoviapol nepi
Eviaiou HAekTpovikoU MopgaTtunou Avagopag (ESEF).
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‘Ex@gon eni AAA@V Nopik®@v kal KavovioTik@v AnaiTiioemv (Guvexeia)

EuB0veg Tou EAeyKTI) ava@opika pe T dlao@alion ouPHOp@®ONG HE TIG analTioslg Tou Kavoviopol
nepi Eviaiou HAekTpovikoU MoppoTunou Avagpopdac (ESEF)

H euBlvn pag eamidferal otnv €EETacn Tou yngiakol apyeiou nou €xel eTolpdoel To AloiknTikd XupBolhio Tng
ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED, oUpguva pe Tic Eheyktikéc KareuBuvrripieg Mpappéc nou
ekd00nkav and Tov X0vdeopo Eykexkpipévav Aoyiatav Kinpou (o1 «EAeykTikég KaTteuBuvTrpieg Mpappéc»). AuTég ol
EheykTikéG KateuBuvtipieg Mpappég, anairolv and eudg va oxeddfoupe kai va ekTeAoUPE TIG EAEYKTIKEG pag
Siadikaoieq, npokeipévou va eEeTaloupge KaTd noooV TO NEPIEXOUEVO TWV OIKOVOUIKOV KATAOTACEWV nou
nepiAapBavovral ato Yn@iakd apxeio, avTIOTOIKEI GTIC OIKOVOPIKEG KATAOTACEIG Nou &xoude eAéy&el kal edv To
wn@lakd apyeio, £xel katapTioBei, and kABe ouaiwdn dnoyn, cUPQWva pe TIS anarraelg Tou Kavoviopou nepi
Eviaiou HAekTpovikol MoppdTunou Avagopag (ESEF).

EuBUveg Tou AloiknTikoU XupBouliou, ava@opikd e TN CUPPOpQ®aON HE TIG anaiTroelg Tou Kavoviopou
nepi Evigiou HAekTpovikoU MoppdTunou Avapopag (ESEF)

To AMoiknTikd ZupBouho Tng ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED, eivai unetBuvo yia Tnv
grolpacia Kai Ty UNoBoAr TV OIKOVOUIKMY KATAaTAoEWY Yia To £T0¢ nou EAnge omig 31 AskepBpiou 2021, oUpgwva
UE TIC anaitroelg nou opifovral arov Kar' EEouoiodornon kavoviopd Tng EE 2019/815, nou ekdobnke amig 17
AexepBpiou 2018 and Tnv Eupwndikny Emitponn («Kavoviopdg Eviaiou HAektpovikoU MopgdTtunou Avagopds
(ESEF)»).

Alopiojog Tou EAeykri) kai MNepiodog Alopigpol

MopiaTiiKapie yia npoTn gopd g eheykTEG TG ETaipeiag aTig 25 deBpouapiou 2022 and To MoikiTiko ZupBolMo. O
SIOPIOPOG Pag avaveVeTal £TNOING PE YAPIOPA TV LETOXWV Kal avTInpocwnelel pia guvoAlkn nepiodo adidkonou
dloplopol 10 €TV,

Yuvoxn TnG npocoBeTng EkBeong npog Tnv Enitponi EAéyyou

EniBeBalvoude OTI N yVOuUN HAc €ni TwV OIKOVOUIKGOV KATaoTdoswv 1 onola ekgéperal e autiv Tnv £kBean,
ouvadel e Tnv npooBern £kBeon pag otnv Enirponr) EAéyxou Tng ETaipeiag nou éxer ekdobei amig 27 AnpiAiou 2022
oUppova pe To apdpo 11 Tou kavoviopol T Eupwnaikng ‘Evwang (EE) apiB. 537/2014.

Mapox Mn EAEYKTIKOV YRNPEGIQV

Anhawvoupe 0TI dev Napeiyape Pn EAEYKTIKEG UNnpeoieg nou anayopeliovral oUU@wva e To apBpo 5 Tou kavoviopoU
Tng Eupwnadikng 'Evweng (EE) apiB. 537/2014 kai To apBpo 72 Tou nepi EAeykTav Nopou Tou 2017. Eniong dev

unapyouv N eAeyKTIKEG UNNPEcieg nou £xouv napacyeBel and epdg npog Tnv ETalpsia, o onoieg 8ev £xouv
yvwaTonoinBei oTIg 0IKOVOUIKEG KaTaaTAoEIC ) oTny 'EkBsan Alayeipiong.
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"‘ExkBeon AveEapTnTou EAeykTN (CUVEXEIQ)
Mpog Ta MéAn Tng Actibond Growth Fund Public Company Ltd
'EkBean £ni AA@v Nopikdv kal KavovioTik@v Anaitiioewv (ouvéxeia)

‘AAAa Nopika ©&parta

Z0ppova pe TG emnpdabeTeg anartiiaelg Tou nepi Exeykrav Nopou Tou 2017, avapEpoupe Ta nio KATwW:

. Kata T yvopn pag, pe Baon T epyaciec nou éyivav kard Tn didpkela Tou ehéyyou pac, n 'ExBeon
Miayeipiong £yel katapTiaTel aUpQwva e TIG anamiaeig Tou nepi Eraipeiiv Nopou Tng Kinpou, Keg. 113 kal

ol nAnpogopleg nou divovral oTnv EKBECN QUTT) CUVABOUV LE TIG OIKOVOIKEG KATAOTAGEIG,

. Me Bdaon Tn yvon kal cUPguva pE TN Katavonan Tng eniXeipnong kai Tou nepiBaiiovrog Tn¢ ETaipsiag nou
QNOKTNAOAUE KATd TOV EAEYXO TWV OIKOVOUIKGV KATAOTACEWY, EHAOTE UNOXPEWUEVOl va avapEpoups £Gv
£xoupe evronioel ouoIdEl avakpiBeleg atnv 'EkBean AlayeipionG Aev €XoUPE va avapEpoups TinoTa eni

aurtou.

. Kard Tn yvepn pag, pe Baon Tig epyadieg nou £yivav kata Tn SIAPKEIA TOU EAEYXOU |AG, TA NANPOPOPIAKA
oroiela TG dnAwaon erapikig dlakuBépvnong, nou napoucialovral oUP@@Va PE TIC ANAITRoEl] Twv
unonapaypaguv (iv) kai (v) Tng napaypdpou 2(a) Tou ApBpou 151 Tou nepi Etaipeidv Nopou Tng Kinpou,
Keg. 113 kal n onola nepiAapBaveral wg ed1kd TPApa TG ‘ExBeon Alayeipiong, £xouv katapTiaTei olpgwva
E TIG OXETIKEG anaiTr|oelg Tou nepi Eraipeidv Nopou Tng Kinpou, Keg. 113 kal Guvadouv e TIG OIKOVOUIKES

KATAOTATEIC.

. Kara Tn yvun pag, pe Baon Tig epyadieg nou £yivav Kata Tn SIAPKEIQ Tou EAEyXOU pag, £xouv napacyedsi
o dnAwon  eTaipikig  dlakuBépvnong OAa  Ta  nNAnpo@opiakd  atoixeia nou  avagépovral
unonapaypapoug (i), (ii), (ii), (vi) kai (vii) Tng napaypagpou 2(a) Tou ApBpou 151 Tou nepi ETaipeimv Nopou

™G Kinpou, Kep. 113,

. Me Bdon Tn yvdan kal cUpgva e TNV Katavonan Tng enixeipnang kai Tou nepiBaAlovrog Tng ETaipeiag nou
AnoKTHOAUE KATA TOV £AEYXO TV OIKOVOUIKMV KATAGTAGEWY, EiJAOTE UNOXPEWHPEVOl VA aVAQEPOUPE £dv
£YOUUE evTonigel ouaIwdEeIC avakpifeleg aTn dnAworn Talpikng SlaxuBEpvnaong 6aov apopd Ta aToixeia nou
apopolv Tig unonapaypdpoug (iv) kal (v) Tng napaypagou 2(a) Tou Ap8pou 151 Tou nepi Eraipsitov Nopou

Tng Kinpou, Kep. 113. Aev £XOUPE va avaQEPOUE TinoTa eni autou.

‘AAAa Ofpara

Auti] n €kBeon, nepIAauBavopévng Kal Tng yvaung erolpdoTnke yia Ta pEAn Tng ETaipeiag wg ompa kal povo
olpgpwva pe To ApBpo 10(1) Tou kavoviopol Tng Eupwnaikng Evwong (EE) apiB. 537/2014 kai To ApBpo 69 Tou nepi
Eheykrav Nopou Tou 2017 kal yia kavéva aiho okond. Aivovrag auty T yvaopn Oev anodexOpacTe kal dev
avaiapBavoups euBlvn yia onoledninote dAho okond fi npog onolodninoTe dAo Npdomno oTn yvdon Tou onoiou auTr

n £€kBeon duvartdv va nepIEABel.
O cuvéTaipog avaBbeang yia auTr Tnv aveEapTnTn £kBearn ehéyyou eival o K. Mewpyiog M. Kahonerpidng.

SuyKpiTikol apruoi

O1 olkovopIKEG kataoTdoelg TnG Etaipeiag yia 1o £€rog nou £AnEe oTig 31 AskepBpiou 2020 eAéyxBrkav and dAhov
€AEYKTI] 0 onoiog eEEppaoe pn dlagoponoinuévn yvoun pe éupaocn BépaTtog kaBwg n Etalpeia anmAeoe népav Tou
50% Tou ek30BEVTOG PETOYIKOU KEQaAAioU TNG, €N EKEIVIOV TWV OIKOVOUIKWV KATaoTAcewv TNy 29n Anpiiou 2021.

Eyk £v0C AoyIoTnC Kal Eyyeypappévog EAeykTig

£K PEPOUG KAl Yia Aoyapiacpo Tov

G. Kalopetrides & Partners Ltd

EyKekpipEvol AoyioTEG Kal Eyyeypappévol EAEYKTEG

Adapvaka, 29 Anpihiou 2022
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOIMQN ZYNOAIKQN EZOAQN

'ETOG nou €Anée oTig 31 AekepBpiou 2021

Eicodnpara

KEpdog and NwAnan XpnHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU MouU
anoTiouvTal o€ elAoyn afia HEOW TWV ANOTEAEOUATWY

KEpdn euAoywv a&iov O XpNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU Nou
anoTigouvTal o€ elAoyn afia HEOW TWV ANOTEAECUATWY

Z0UvoAo €1003NHATOV

KEpdog / (nuia) and diabean XpnHATOOIKOVOUIKMY GTOIXEIWY EVEPYNTIKOU
Kal naénTikou nou anoTigouvTal o€ dikain afia HEow TWV AnOTEAEOHATWY
KEpdog / (Znuia) anod Tnv ENAVEKTIKNON XPNHATOOIKOVOUIKWY OTOIXEIWV
evepynTikoU kal NaénTikoU nou anoTipouvTal o€ dikain a&ia JEow Twv
QnoTEAECHATWV

'E€0da ouvalayov

'E€0da dloiknong
Képdog/({nuia) anod epyacisg

KaBapd £€oda xpnuaTodoTnong
Képdog/ ({nuia) npiv T (popoAoyia

®opoloyia
KaBapo képdog/(Inpia) yia To £€ToG

Aoina ZuvoAika Eicodnuara

ZuvoAIkEG {NHIEG Yid TO £TOG

Znuid ava PETOoXN NoU KATAVEHUETAI OTOUG HETOXOUG TNG HNTPIKNAG
eTaipeiag (oevT)

ZNH.

17

13

14

15

2021 2020

€ €
11.432 -
42.169 -
53.601 -

- (148.759)

- (89.758)
(5.286) -

48.315 (238.517)

(47.155) (48.904)

1.160 (287.421)

(259) (159)

901 (287.580)

901 (287.580)

901 (287.580)

- (0,49)

O1 oNUEIWOEIG OTIG OeNIDEG 26 WEXPI 51 anoTeAoUv avandonacTo PEPOC AUTWY TWV OIKOVOMIKWY KATAOTACEWV.
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

KATASTAZH XPHMATOOIKONOMIKHZ QEZHZ
31 AsieuBplou 2021

Znp.

ZTOIXEIA ENEPIHTIKOY

Kuihopopolivra avoiyela EvEpyRTIKoD

®dpog EonpakTEog

Xpnparooovoika oToixela evepynTikal nov anoTipolvrar o ebAoyn agla
LEOW TWV ANOTEASOUATIV

MeTpnTd Ka TauTdanpeg akieg

17
18

Elivelo ovonEisoy EVERYTIOY

IAIA KE@AAATA AR YIIOXPEQEETE

‘1850 seepdha
MeToyud KepaAalo 19
AnoBeparind ékdoorg JEToxwY unip To dpTio

AMa anoaq:!a'rmd
SugowpeupEveg Znuég
Zhvolo Blev kepakaloy

Bpaoyunp&leopes unoXpehoEers
Epnopikol kai GANOI MIOTWTEG 20

Zivaho 15lov kepalalov 1ol vnoypedoesy

2021 2020

€ €

28.628 28.628
1,128.370 286.531
44.703 801,959
1.201.701 1.207.118

1.201.704

1,207.113

4.090.068  4.090.068
(388.694)  (388.694)
50.258 50,258
(2.585.811)  (2.586.712)
1.365.821  1.164.920
35.800 42,198
35.880 42.198

_ 4201701 1.207.118

=7i¢ 29 Anpillou 2022 To Aioiknmikd Suppatio G Actibond Growth Fund Public Company Ltd evékpive auréq Tig

OIKOVOHIKEG KATAOTACE Yia éxoon.

/ -

[ YD
AgviiA AvTwviou Mlx m ﬂﬂ(pr\q ............
Tl ZisyBouhog

01 onpexboes; oTic oeMBEG 26 péxp! 51 anoteheliv avandanaoTo pépog auThY TV OIKOVOIKGV KATOGTAOEWV,
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

KATAZTAZH METABOAQN 2TA IAIA KEOAANAIA
'ETOG nou €Anée oTig 31 AekepBpiou 2021

AnoBspaTikd0 AnoBeUATIKO

€kdoong HETATPONNG
METOXIKO HETOXWV UNEP EEVOV ZUOCOWPEUNPEVEG
KePAAaio TO GPTIO  VOHICHATWOV {nigg ZUuvolo
€ € € €

YnoAoino tnv 1 Iavouapiou
2020 4.090.068 (388.694) 50.258 (2.299.131) 1.452.501
SUVOAIKEG {NMIEG YIa TO £TOG - - - (287.581) (287.581)
YnoAoino oTig 31 AskepBpiou
2020/ 1 Iavouapiou 2021 4.090.068  (388.694) 50.258 (2.586.712)  1.164.920
SUVONIKEG {NMIEG YIa TO €T0G - - - 901 901
YnoAoino oTig 31 AskeppBpiou
2021 4.090.068 (388.694) 50.258 (2.585.811)  1.165.821

To anoBeuaTIkO €kSOONG PETOXWV UNEP TO APTIO dev ival SIaBETIpO yia diavopr.

ETaipeieg nou dev diavépouv To 70% Twv KEPAWV TOUG WETA TN @opoloyia, 6nwg autda npoadiopidovtal Pe Baon Tov
nepi EkTakTou Eiopopdg yia Tnv Apuva Tng Anpokpatiag Nopo, katd Tn didpkelad Twv dU0 €TV anod To TEAOG ToU
(popoAoyIKOU £TOUG OTO ornoio Ta képdn avagpepovTal, AoyiovTal katd Tnv 31 AekepPpiou Tou SEUTEPOU ETOUG NWG
£x0UvV JIQVEHEI QUTO TO NOOO WG PEPIOUA. To Noad TNG AoyilopevnG SIavOunC HEPIOUATOG PEIWVETAI E OMOIOdNMNOTE
npayuaTiko pépiopa nou ndn diavepnonke pexpl Tnv 31 AskepBpiou Tou BeUTEPOU £TOUG yid TO £TOG OTO OMOIO TA
kEPON avagepovTal. Eni Tou moooU TnG Aoyilopevng dlavoung Mepiopatoc kataBaMeral and tnv Etaipeia yia
Aoyapiaopod Twv HETOXWV EKTAKTN AUUVTIKN E€10Popd HE OuvTeAeoTr 17% (loxUer and To 2014) oTav ol
evlapepOpEVOI ETOXOI gival PUOIKA Npdowna Gopohoyikoi kaTolkol Kumpou kal €xouv Tnv katolkia Toug (domicile)
oTnv Kunpo. EninpooBeta and To 2019 (Aoyilopevn diavopr pepiopaTog kepdwv €Toug 2017), kataBaleTal and Tnv
ETaipeia yia Aoyaplaopd Twv HETOXWV €l0gopd oTo levikd ZUoTnua Yyeiag (MeXY) pe ouvteheom 2,65% (2019:
1,70%), oTav ol evdIapePOUEVOI PETOXOI Eival PUOIKG NPOTWNA (POPOAOYIKOI KATOIKOI KUnpou aveEapThiTwe KaTolkiag
(domicile) Toug.

O1 onueIOEIG oTIC OeNIDEG 26 pEXP!I 51 anoTeAoUv avandonacTo PEPOC AUTMY TWV OIKOVOUIKMY KATAOTACEWY.
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

KATAZTAZH TAMEIAKQN POQN
'ETOG nou €Anée oTig 31 AekepBpiou 2021

2021 2020

2ny. € €
POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ
Képdog/ ({nuia) npiv Tn popoAoyia 9201 (287.581)
AvanpooapoyEg yia:
Kepdn sUAoywv A&V O XpNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU Mou
anoTidouvTal o€ eUAoyN a&ia HEOW TWV ANOTEAECUATWY (42.169) -
MoTwTIKOUG TOKOUG 13 (20) -

(41.288) (287.581)

MeTaBoA£G 0TO KEPAAAIO KIVI|OEWG:
XpNUATooIKOVOUIKG OTOIXEIa evepynTIkoU Mou anoTidoUvTal og eUAoyn aia

MECW TWV ANOTEAECUATWY (799.670) 1.145.972
Epnopikoi kal GANol MIoTWTEG (6.318) (10.036)
MeTpnTa (yia)/nou npofABav ano £pyacisg (847.276) 848.355

POH METPHTQN AMNO EMNENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv 20 -

KaB@apa peTpnTta nou nponABav and eNeVOUTIKEG SPACTNPIOTHTEG 20 -

POH METPHTQN AMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ - -

Ka@apn (peimon)/avinon o€ HETPNTA KAl TAHUTOONHEG agieg (847.256) 848.355
METPNTA Kal TAUTOONKEG a&iec oTnv apxn Tou £ToUg 891.959 43.603
MEeTpNTA KAl TAUTOONHEG a&ieg OTO TEAOG TOU £TOUG 18 44.703 891.958

O1 onueIOEIG oTIC OeNIDEG 26 pEXP!I 51 anoTeAoUv avandonacTo PEPOC AUTMY TWV OIKOVOUIKMY KATAOTACEWY.
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

2HMEIQ>EIZ >TIZ OIKONOMIKEZ KATASXTAZEIZ
'ETOG nou €Anée oTig 31 AekepBpiou 2021

1. Z0oTaon kai KUPIEG dpaoTnPIOTNTEG

Xwpa cuoTaong

H Etaipeia Actibond Growth Fund Public Company Ltd (n 'ETaipeia') ouaTdbnke atnv Kunpo oTig 31 AskepBpiou 1999
WG 1VIWTIKA €TaIpEia NEPIOPIOUEVNG €UBUVNG CUPPWVA HE TIG NPdvoleg Tou nepi ETaipeimv Nopou Tng Kunpou, Ke.
113. To eyyeypappévo ypageio TG eival otnv Aew@opog ZTacivou 8, PHOTIADES BUSINESS CENTRE, ‘Opogog 2,
Aiap/Tpageio 202, 1060,, Acukwaia, Kunpog.

H ETaipeia YeTaTtpannke og dnuoaia oTig 6 ZenTepppiou 2000 cupgwva e Tov nepi ETaipeiov Nopo, Keg. 113. 2Tig 8
Maiou 2001, pera and e&taon Tng aitnong Tng ETaipeiag, To SupBoUMio Tou XpnuaTtioTnpiou Afiwv Kunpou
anodéxbnke TNV loaywyn Twv WPeToXwv Tng ETaipeiag oto Xpnuatiatrpio Afiwv Kunpou. H dianpaypdteuon Twv
TiTAwV TnG ETaipeiag apyioe oTig 11 Mdiou 2001.

Kupia dpaoTtnpiotTnTa

H kUpia dpacTnpioTnTa TnNG ETaipeiac, nou dev £xel aAaG&sl and To nponyoUpEvo £T0C, gival n disgaywyr Epyaciov
eTaipeiac enevdloewv kAeloToU TUNou (closed-end investment company).

2. Baon eroipaaciag

O! OIKOVOMIKEG KATAOTACEIG €XOUV €TOINAOTEl oUPQWva Pe Ta Aigbvr) MpoOTUNA XpPnUATOOIKOVOMIKNG Avagopdg
(AMXA), onw¢ auta uloBetrBnkav anod Tnv Eupwnaikr ‘Evwon (EE) kai Tic anaitnosic Tou nepi ETaipsiov Nogou Tng
Kunpou, Keg. 113. O1 0IKOVOUIKEG KATAOTACEIG EXOUV ETOINACTEI E BACN TNV apxr Tou 1IGTOPIKOU KOGTOUG ONWG EXEI
TporonoinBsi Je TNV ekTiuNon os UAoyn a&ia Twv XPNHAaTOOIKOVOUIK®Y MEPIOUCIAKMY OTOIXEIWY, MOU EMPETpoUVTal
o€ eUAoyn a&ia PEOW TwWV anoTEAEOUATWV.

3. Nopiopa AsiToupyiag kal napouciacng

O1 0IKOVOIKEG KaTaoTAoEIG NapouaialovTal og Eupw (€), To onoio €ival To vodiopa Asimoupyiag Tng ETaipeiac.

4. Y100£TnoN KAIvoUpyi®wV | avafewpnHEVOV NPOTUNMV Kal SIEpHNVEIOV

KaTta 1o Tpéxov £1oc, n ETaipeia uioBETnoe OAa Ta véa kal avabswpnuéva Aigbvr) MpoTuna XpnuaTooIKOVOUIKNAG
Avapopdg (AMXA) Ta onoia oxeTilovral PE TIG €pyaciec TNG kai €ival epappooipa yia AOYIOTIKEG NEPIOSOUC Mou
apxifouv Tnv 1 Iavouapiou 2021. H uloBTNON auTn OV €iXe ENIPEPEI ONPAVTIKEG PHETABOAEG OTIG AOYIOTIKEG APXES
Tng ETaipeiac.

5. ZNHAVTIKEG AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG ApXEG MOU UIOBETABNKAV OTNV ETOINACIA QUTWV TWV OIKOVOMIKWV KATAOTACEWY avapEPOVTal
Mo KAaTw. AUTEC OI apXEC EXOUV EQPAPUOOTEI e GUVENEIA yia OAA Ta €Tn nou NapoucialovTal ¢' auTEG TIG OIKOVOUIKEG
KATAOTAOEIG, EKTOG £av dNAWVETAI SIAPOPETIKA.

OIKOVOHIKEG NANPOPOPIEG KATA TOHED

SUhQwva Pe TIG npdvoleg Tou AleBvolg MpoTUnou XpnuaToolkKovouikng Avagopdg 8 (AMXA 8) - «AeIToupyikoi
Topeic», n nAnpopopnon karta Topéa TnG ETaipeiag mpog Tpita WEpn Oa eival Baciopévn OTNV E0WTEPIKN
nAnpo@opNon NpPog To AloiKNTIKO ZuKBoUAIo To onoio AapBavel anoPAacelg wg npog Tn diabeon Nopwv kal agloAoyei
TNV anddoon Twv avapepopevwv Topéwv. H Etaipsia dpactnpionoisital oe éva ASIToupyikd TOEQ, TOV TOUEQ
€nevdUOEwWV KePaAaiwv. TOOO KaTd To TPEXOV, 00O Kal KATA TO MPONYoUMevo €Tog, ol enevdUoelg TnG ETaipeiag
eoTialovTal o€ €TAlpeieg nou dpaaTnpionoloUvTal oTnv Kunpo.
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

2HMEIQ>EIZ >TIZ OIKONOMIKEZ KATASXTAZEIZ
'ETOG nou €Anée oTig 31 AekepBpiou 2021

5. ZnHavTikEG AOYIOTIKEG apXEG (OUVEXEIQ)

Eig0dnpa
Avayvmpion Kal ENIPETpRoN

Ta sicodnuata aneikovilouv To NMoogod TOu avTaAaypatog, To ornoio n Etaipeia ekTigad OTi dikaioUTal €vavTtl Tng
HeTaBiBacng Twv UNooXOUevwY ayabwv kal UNnNPECI®V O NEAATEC, EEAIPOUMEVMV TWV NOCMY TA OMoia XEl EI0MPAEE
yia Aoyapiacpo Tpitwv (n.x. ®MA); Tiuf cuvalhaync. H ETaipeia nepidappavel atnv TIUR ouvaiiayng €va nogd nou
a@opd PeTaBANTO avTaAAAYHa WG ANOTEAECHA TWV EKNTWOEWY Nou niBavov va doBoulv, pdvo aTo Babud oTo ornoio
unapxel au&nuévn miavoTnTa va Pnv NpoKUWEl GNUAvTIKr avacTpo®r) GTo Nogd TOU CUCCWPEUMEVOU €0OB0U Mou
£xel avayvwploBei oTav €EalelpBei oTn OuvEXEld n ABERAIOTNTA MOU OXeTIleTal PE TO WETABANTO avtaAAayua. Ol
EKTIUAOEIG yIa To UWog TwV eKNTWOEWV nou Ba doBouv Bacifovral oTn COWPeUpEVN nponyoUpevn euneipia TnG
Etaipeiag pe napdpoia cupBoAaia kai oTiG NPoPAENOPEVEG NWANCEIG NPOG TOUC NEAATEC.

H ETaipeia avayvwpilel Ta eil0odnaTa oTav Ta Pépn €Xouv eykpivel Tn oUpPBaon (YpanTtwg, npo@opikd ) oUpQwva Je
AANEG OUVABNG ENIXEIPNMATIKEG MPAKTIKEG) Kal £XOUV OECUEUTEI VA EKTEAECOUV TIC QVTIOTOIKEG UMOXPEWTEIC TOUG, N
OIKOVOWIKI) OVTOTNTA UMopei va npoadlopicel Ta dIKaIwKaTa KABe PHEPOUC avaPopika Pe Ta ayadba f TIG unnpeaiec nou
npokeiTal va petTapiBacToly, n OIKOVOIKI OVTOTNTA WNOPEi va Npoodiopicel TOuG OPOUG MANPWHAG Yia Ta ayadd n Tig
unnpecieg nou npdkeiTal va perapiBaoTolv, n oUPPaon éxel epnopikn undoTaocn (fRTol o Kivduvog, o Xpovog 1 To
Nnogo TWV HEANOVTIKOV TAUEIAKWY POWV TNG OIKOVOUIKNG OVTOTNTAG avapéveTal va HETaBANBoUV w¢ anoTéAEoPa TG
oUpBaonc) kai €ival niavo n OIKOVOUIKT OVTOTNTA va €lonpa&sl To avraihaypa nou dikaioUTal EvavTl Twv ayadmv
Kal unnpeoi®v nou Ba pPeTaBiBacTouv aTov NEAATN Kal OTav CUYKEKPIYEVA KPITRpIa NnAnpouvTal yia KABe pia ano Tig
oupBacelg TnG ETaipsiac pe neAdTec.

H Etaipeia Bacilel TIG EKTIUACEIG TNG OE 10TOPIKA anoTeAéoaTa AapBavovTag unoywn To €idog Tou NeAATN, To €idog
NG ouvalayng kai TIG 1DIaITEPOTNTEG TNG KABE OUpQvIag. MMPoKeIévou va ekTIURoel noco mbavd eival va
elonpayBei éva nood avraAAdypaTog, n OIKOVOMIKN ovTOTNTA €EeTAlEl WOVO TNV IKAvOTNTA Kal TNV MpOBedn Tou
neAATn va kataBalel To Nogd Tou avTaAAdypaTog 0Tav auTod KATaoTel anairnTo.

Ol EKTIUACEIC TWV EI003NUATWY, TWV KOOTWV 1] TNG NPoddou Npog TNV NANPN EKNARPWON TNG UNOXPEWONC EKTEAEONG
avaBewpoUvTal Og NeEPINTWAN alAayng Twv ouvenkwv. OnolecdnMoTe AUENTEIG I HEIWOEIG NMOU WMOoPEi va NpoKUYWouv
OTIG EKTIUNOEIG aneikovidovTal TNV KATAoTAon anoTEAEOPATWV Kal AOINWV CUVOAIKWV £00dwv KATA TV nepiodo
oTnV onoia ol NEPIOTACEIC MoU 0drynoav aTnv avabswpnaon yivovTtal ywoTeG oTn AlelBuvan.

Mpocdi0pICHOG THV UNOXPEMCEMV EKTEAEONG

H ETaipeia ekTipd kaTa ndoo oupBOAaIa Ta onoia EUMEPIEXOUV TNV NAPOXT Hiag O€Ipdg unnpeaiwv nepIAappavouy pia
I NEPIOTOTEPEC UMOXPEWOEIG EKTEAETNG (1TOI, SIAKPITEG UNOOYETEIG HETABIBACNG YIa NAPOXT UNNPECIQV) Kal EMIKEPICE
TNV TIU OUVAAAGYNG O KABE UMOXPEWON EKTENEONG CUMPWVA HE TN OXETIKR AUTOTEAR TIUA NwAnong. Mia unnpeaia
npog Tov NeAATn eival diakpIT €av 0 NEAATNG PNopei va w@PeAnBei and Tnv UNNPEcia, €iTe Pepovwpéva eite and
KolvoU pE aAAouG nopoug ol onoiol gival apeoa diabeaipol oTov neAdTn (dnAadn n unnpecia €xel Tn duvaToTnTa va
gival diakpITn) Kai n unooyson TnG Etaipeiac va petaBiBacel Tnv unnpecia oTov NeAATn pnopei va npoodiopioBei
XWPIOTa and AMEG UNOOYEDEIG Nou eunepIExovTal aTn oUpBaon (ATol n unnpecia eival dIakpITry oTo NAdiolo Tng
oupBaong.)

To €1000Npa eNPETPATE oUNGWVA Pe To avTalhaypa To onoio n ETaipeia ekTipd oTi dikaioUTal BAcel Tou oupBoAaiou

Me Tov neAaTn kai e€aipei Nood nou €xouv elonpaydei yia Aoyapiacpd Tpitwv. H ETaipeia avayvwpilel To €100dnua
otav YeTaPiBalel Tov E\eyX0 Wiag unnpeciac aTov neAatn.

Eicodnpara XpnuarodoTnong

Ta €00da XpnuaTodoTnong nepIAayBavouv TOKOUG I0MPAkTEOUC nou unoAoyilovTal he Tn péBodo Tou
anoTeAeoaTikoU NITOKIOU.
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

2HMEIQ>EIZ >TIZ OIKONOMIKEZ KATASXTAZEIZ
'ETOG nou €Anée oTig 31 AekepBpiou 2021

5. ZnHavTikEG AOYIOTIKEG apxEG (OUVEXEIa)

'E§0da XpnuaTodoTnong

XpewaTIKoi TOKOI kal AAa £€0da daveliopoU dlaypa@ovTal OTa anoTeAECATA ONwG NpayyaronolouvTal.

®dopoloyia

To £€£000 TOU POPOU AVTINPOCWNEUEl TO ABPOICHA TOU TPEXOVTOC NANPWTEOU (POPOU Kal TOU avaBarAOpEVOU (GOPOU.
O1 TPEXOUTEC (POPOAOYIKEG UMOXPEWOEIG KAl OTOIKEIQ evepynTikoU unoAoyidovtal e BAcn To NOCO NOU AvaueveTal OTI
0a nAnpwoei ) Ba avakTnBei ano TIG POPONOYIKEG APXEC XPNOILOMNOIMVTAG (POPOAOYIKOUG GUVTEAEDTEG Kal VOUOBETIEG
nou eixav BeonigBei ) ouciacTika BeanIoBel PEXPI TNV NUEPOMNVIA avapopac,.

TiveTal nAnpng NpoBAewn yia avaBarAopevn (popoloyia, XpnaolhonolwvTag Tn HEBodo Unoxpéwaonc, NAVW O OAEG TIG
NPOoWPIVEC dIAPOPEC MOU NPOKUNTOUV WETAEU TNG POPOAOYIKNG BAGNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNMOXPEWTEWV
Kal TWV avTioTOIXWV MNOCWV OTIG OIKOVOUIKEG KATAOTACEIG. Ol (POPOAOYIKOI CUVTEAECTEG Nou BeonioTnkav oTo napov
oTadio XpnaoiponololvTal yia Tov kaBopiopo TG avaBaiAopevng popoloyiac.

XpewaTikd undloina avaBailopevng Gopoloyiag avayvwpifovral oTnv €ktacn nou eivar meavov OTI PEANOVTIKA
popoloynTea képdn Ba eival diabéaiya EvavTi TV OMoiwv Ol NPOCWPIVEG dIaPOopPEC UNnopoUv va Xpnaluonoinouy.

AvaBalOeveC (POPOAOYIKEC anaITACEIC Kal UMOXPEWOEIC oupwn@ilovTal OTav Undapyel VOWIKa 1oxXupd dikainpa

OUMWNQIOHOU TPEXOVTWY (POPOAOYIKWYV OTOIXEIWV EVEPYNTIKOU HE TPEXOUOEC (POPOAOYIKEG UMOXPEWOEIC Kal OTav Ol
avapal\opeveg popoloyieg oxeTiCovTal Pe TNV idia Gopoloyikn apxn.

Mepiopara

H diavoun PepIoPdTwV oTOoUG WETOXOUG TNG ETalpeiag avayvwpideTal oTIG OIKOVOUIKEG KATAOTACEIG OTNV NEPIodo nou
Ta pepiopara eykpivovTal and Toug PETOXOUG.

XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU

XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU - Ta§ivounon

H ETaipeia Ta&ivopei Ta XpnUATOOIKOVOUIKA GTOIXEIQ EvEPYNTIKOU OTIG NIO KATW KATNYOPIEG ENPETPNONG:

. AUTG nou enmIYeTpoUVTal PETENEITA O sUAoyn aia (site pEow TWV AoINWV ZUVONKWOV EIcOdNHATWY 1] HECW
TWV ANOTEAEOUATWV),Kal
o AUTA MOU ENIPETPOUVTAI O ANOCBETHEVO KOGTOG.

H Ta&vounon kal n PETENEITA EMPETPNON TWV XPEWCTIKWV XPNHATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU €&apTdTal
ano (i) To enixelpnuaTikod povTéNo TNG ETaipeiag yia Tn Siaxeipion Tou OXETIKOU XapTOPUAAKIOU XpnHATOOIKOVOUIK®Y
oTolXeiwv evepynTikoU kai (i) Ta XapakTnpIOTIKA TWV CUMBATIKWV TAPEIAKOV POWV TOU XPNHATOOIKOVOUIKOU
oTolxeiou evepynTikoU. Katd Tnv apxikn avayvwpion n ETaipeia pnopei va npoodiopioel aueTAKANTa €va XPewoTIKO
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU MOU KATd Ta al\a mAnpoi TIG anaitiosIC yia anoTiunon OTo anooBeouévo
KOOTOG 1} Nou anoTipouvTal o€ eUAoyn agia HEow Twv Aoinwv Zuvolikwv EicodnuaTwy r nou anoTidouvTal og eUAOYN
a&ia pEoW TWV AnOTEAEOHATWV €AV AUTO ANAAEiPEl ) PEIMVEI ONPAVTIKA Wia AOYIGTIKN) avTioTolxia nou diagopeTika
6a nNpogkunTe.

Ma enevdUOEIC 0 GUMKETOXIKOUG TITAOUG Nou dev KaTéxovTal yia eunopia, n Ta&ivounon 6a €EapTtnBei and To KaTa
nooo n Etaipeia npoodiopios aueTAkANTa KATa TNV APXIK avayvwpion yia va AOYIOTEI n WETOXIKN €nevduon o€
€UAoyn a&ia Péow Twv Aoinwv ZuvoAiKwv Eicodnudtwv. O npoadiopiopog auTog yiveTal ava engvduan.

‘OAa Ta unodAoina XPnUAToOoIKOVOUIKA OTOIXEIa EvepynTikoU TagivopouvTal o€ e0Aoyn agia HECw TWV AnOTEAECHATWV.
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XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU - Ta§ivounon (ouveéxeia)

Ma Ta oToixeia evepynTikoU Mou emiPeTpoUvTal o gUAoyn afia, Ta kEPON kal {nuIEG Ba avayvwpioTouv EiTe OTa
anoteAéoparta r ota Aoind Zuvolika Eicodnuata. MNa enevdUoeIG 0 GUUHETOXIKOUG TITAOUG Nou Bev dlakpaTouvTal
yla eunopia, autd Ba €Eaptndei oTo KATA NOCO n ETaipeia ékave pia APETAKANTN €mIAOyr KATa Tnv apxikn
avayvmpion yia va AoyIoTel n HeToXIKA enévduan og slhoyn afia péow Twv Aoinwv SUVoAIkwv EicodnuaTwy.

XpnHAaTooIKOVOUIKA OTOIXEIa EVEPYNTIKOU- Avayvapion kai NMadon Avayvapiong

‘'ONeG 01 ayopeG Kal MWANCEIG XPNHATOOIKOVOUIKWY COTOIXEIWY €vePYNTIKOU mou anairolv napddoon €viog Tou
XpovikoU mAaigiou mou opileTal and Tov kavoviouo n and Tn oUuBacn ayopdg (‘ayopég kal NwANoeI pe Baon
OuMBOAdIo Kavovikng napadoonc’) avayvwpilovral kKaTa TNV NUEPOMNVia TG ouvaAhayng mnou eivar n nuepopnvia
KaTa Tnv onoia n Etaipeia deopeleTal va napadwoel €va XPnHATOOIKOVOUIKO HESO. 'ONEG O ayopeEC Kal MwANOEIG
avayvwpilovtal otav n ETaipsia kKataoTel HEPOG OTIC CUMBATIKES DIATAEEIC TOU PETOU.

XpNHATOOIKOVOMIKA OTOIXEId evEPYNTIKOU navouv va avayvwpilovtal 6Tav Ta SIKaIMUaTa €ionpagng TAPEIaKWV POwV
and Ta XPnHATOOIKOVOWIKA OTOIXEIa evepynTIKOU €xouv ANEEl 1 €xouv peTagepBei kal n ETaipeia €xel PETAQEPE]
0uaIaoTIKG OAOUG TOUG KIVOUVOUG Kal Ta 0pEAN TNG 1I310KTNOIAG.

XpnHAaToOIKOVOUIKA OTOIXEIa EVEPYNTIKOU - EMJETpnon

KaTa tnv apxikn avayvwpion, n ETaipeia eniyeTpd éva XpnHaTooiKOVOUIKO GTOIXEI0 evepynTikoU o€ gUAoyn atia kal
€MINAOV, OTNV MEPINTWON E£VOG XPNUATOOIKOVOUIKOU GTolxsiou nou Oev eival ot slhoyn afia péow Twv
AnNOTEAECUATWY, TO KOOTOG OUVAANAYNG Nou OXETICETal AUESA E TNV AMNOKTNON TOU XPNHATOOIKOVOMIKOU OTOIXEIOU
evepynTikoU. To KOOTOG GUVAAAAYNG TwV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MOU avayvwpioTnkav o€
€UAoyn aia pEow TWV anoTEAEOPATWV avayvwpileTal wg €000 ota anoteAéopata. H glAoyn agia katd Tnv apxikn
avayvwpion avayvepiletal povo €av unapyel diapopa PeTal Tng eUAoyng agiag kai TnG TIUAG cuvaAAayng n ornoia
propei va anodeixBei and AAAeC NapaTnPrOIPES TPEXOUTEC CUVAANAYEC OTNV ayopd e TOo id1o HECO 1) anod [ia TEXVIKN
anoTiKnNoNG TWV OMoiwv Ta aToIxEia eloaywyng nepIAapBavouv POvo aTolxeia and NapaTnproldes ayopec.

Ta XpnHUATOOIKOVOUIKA OTOIXEIa evepyNTIKOU HE EVOWMATWREVA Napaywya Aaupavovral unoywn otnv oAOTNTA Toug
oTav kabopileTal KaTa NOCO Ol TAUEIAKESG TOUG POEG ANOTEAOUV AMOKAEIOTIKA anonAnpwiEG KEPAAAioU Kal TOKWV.

MeToyikoi TiTAol

H Etaipeia peténeima emsTpd OAOUG Toug peToXIkoUG TiTAoug os gUAoyn agia. ‘Onou n AisUBuvon Tng Etaipeiag
enéhe€e va napouaialel Ta kEPON kai {NUIEC eUAoyNG a&iac oe peToxikoUg TITAoUG o€ glAoyn aia PEoWw Twv AoIN®V
SUVOANKWV ElgodnudTtwv, Oev undapxel METEMEITa avatagivopnon Twv kepdwv N {nuiov €uAoyng a&iag ota
anoTeAéopata akoAoUBwg TNG dlaypaPnc TnG ENEVOUCNG Kal onoladnnoTe OXETIKA unoAoina YEoa OTo anoBepaTiko
€UAoyng afiag pMEow Twv Aoinwv Zuvolikwv EicodnudTtwv avaTta§ivopoUvTal 0Ta cUCOWPEUPEVa KEPDN. H MONITIKN
NG ETaipeiag eivar va npoadiopiel Toug HeTOXIKOUG TITAOUG Ot €UAoyn afia pEOW Twv AoINWV ZUVOAK®DV
EicodnuaTtwv OoTav autég ol enevOUoel( dlakpaTouvTal yid OTPATnylkoug OKOMouc Mapd yia TNV anokAEIOTIKN
dnuioupyia enevduTIKQWV anodooswv. Mepiopata anod TeETole enevOUOEIC ouveyilouv va avayvwpilovral oTta
anoTeAéopaTa wg aAa €coda oTav kabopioTei To dikaiwpa TnG ETaipeiag va Ta €ionpagel.

O1 aMayég nou anoTipouvTal o€ UAoyn agia Twv XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU O €UAoyn a&ia pEow
TV anoTeAeopdTwv avayvwpilovral ota alka kEpdN/(INUIEC) OTNV KATAOTACN anOTEAEOUATWY Kal AWV
OUVOANIKWV €008wV, ONwG apuodlel. O1 INUIEG anopeinong (kai N avTioTpo®n Twv {NHIOV anodeiwong) o€ PETOXIKOUG
TITAOUC emIMETPWVTAl O €UAoyn afia PEoWw Twv anoTeAeopdaTwv kal dev napoucialovral EEXwPIoTa and AANeC
aA\ay£g nou anoTigoUvTal og eUAoyn agia.
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XpnHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU- AMOMEINCN - NPOBAEYN AVAHEVOHEVIG NICTWTIKAG {NMIAG
ANz

H Etaipeia a&loloyei og peANOVTIKR) BACN TIC QVAPEVOUEVEC MIOTWTIKEC {NMUIEC yia Xpeoypapa (nepIAapBavopévwv
daveiwv) Mou eNIPETPWVTAl OE ANOOBECHEVO KOOTOG Kal o€ gUAoyn agia PEow Twv AoIN®v ZUVOMKWV EicodnuaTtwy
Kal Je TNV €kBean Mou npokuUNTel and davelakeg SeopeVOEIG KAl GUUBATEIG XPNHATOOIKOVOUIKNG €yyunong. H ETaipeia
eMmueTpd TNV AMNZ kai avayvwpilel NpoBAewn yia NIOTWTIKA {NHIG 0 KABs nuepounvia avapopdac. H anotipynon Twv
ANZ avtikatonTpilel: (i) £va apepdAnnTa KaBopiopEvo kal oTaBuIoUEVO Bacsl mBavoTATwV nocd nou kadopileTal
ano Tnv aglohoynon piag oelpdc nibavwv ekBaccwy, (i) Tn diaxpovikn a&ia Tou xprpatog kai (i) AoyIKEC kal BACIHESG
nAnpo@opieg ol onoieg €ival SIABETIPEG KATA TNV NUEPOUNVIA avapopag xwpig adikaloAdynTo kOGTOG 1 npoonabeia
Kal apopoUlv NapeAbovTa yeyovoTa, TPEXOUTEC GUVONKEC Kal MPOPBAEWEIC TwV HEAAOVTIKOV OIKOVOUIKMY CUVONKMV.

H AoyioTikiy a&ia Twv XPnUATOOIKOVOUIKGOV OTOIXEIWV EVEPYNTIKOU MHEIQVETAI WEOW TNG XPNONG €vOg Aoyapiacuou
npOBAEYnG, Kal To N6co TG {NMIAG avayvwpileTal oTnv KaTaoTaon anoTeEAECHATWY Kal AOINMY GUVOANIKQV £00dWV
OTIG 'KaBapég {NUIEG ANOMEIWONG O XPNHATOOIKOVOUIKA Kal OUHBATIKA oTolxeia evepynTikoU'. METENEITA AVAKTHOEIG
TWV MOCKV Yid Ta Oroid €iXe MPONYOUMEVWG avayvwpIoTel MIOTWTIKA {NUIG NIOT@vVOvVTal oTo idl0 OTOIXEID TNG
KATAOTAONG ANOTEAEGUATWY Kal AOINWY CUVONKWV £TO3WV.

H peBodoloyia anopeinong nou epappolel n ETaipeia yia Tov UNOAOYIOHO TWV AVAUEVOUEVWV MICTWTIKWV {NHIQV
efaptaral and Tov TUMO TOU XPNMATOOIKOVOMIKOU OTOIXEIOU EvepynTikOU MOU €KTIYATAl yia anopsiwon. Mo
OUYKEKpIpEVQ:

Ma epnopika €I0MPAKTEd kAl OUPBATIKA OToIXEia €vepynTikoU, CUUNEPIAAUBAVOUEVMV EUMNOPIKWY EICTIPAKTEWV Kl
OUMBATIKOV OTOIKEIWV EVEPYNTIKOU MOU NEPINQUBAVOUV ONUAVTIKO OKEAOG XPNUATOdOTNONG, Kal €I0NPAKTéd anod
HioBwoelg n ETaipeia epappolel Tnv anhonoinuévn pEBodo nou eniTpeneTal anod 1o AMXA 9, n onoia eniBaiel Tnv
avayvopion TWV aVapeEVOHEVWV MIOTWTIKWV {NUIov kad' oAn Tn didpkeia {wrG TOU XPnHUATOOIKOVOUIKOU OTOIXEIOU
evepynTikoU KAaTa Tnv apyIkr Tou avayvapion.

Ma OAa Ta AANa XPNnHATOOIKOVOUIKG OToIXEia evepynTikoU MOU UMOKEIVTAlI O anopeiwon pe Bacn To AMXA 9, n
ETaipeia epappolel TNV YEVIKN NPOCEYYION- TO HOVTEAO anopeinong Tpiwv oTadiwv. H ETaipeia epappolel To HovTEAO
anopsiwong Tpiwv oTadiwv, pe Baon TIC alayég oTov MIOTWTIKO Kivduvo kata Tnv apyikn avayvopion. ‘Eva
XPNHATOOIKOVOUIKO WECO Mnou Oev €ival MOTWTIKA AnopEIMPEVO KATA TNV apXIKn avayvwpion Ta&ivopeital oto Tadio
1.

Ta XpnNUATOOIKOVOWIKG OTOIXEIQ EVEPYNTIKOU 0TO >TadIo 1 emyeTpolv TIG AMNZ Toug o< £va nogo ico WE TO MOCOCTO
Twv AMNZ kaTa Tn diapkeia {wng nou NPOKUNTEl anod TuXOV YeyovoTa aBETnong NANPWHNG HECA OToug endpevoug 12
MAveg i peExp! TN AREn Tng oUpPaong, eav eival mo vwpig ('AMZ 12 unvav'). Edv n Etaipeia eniBeBaiwoel pia
onuavTikn avgnon otov MIoTwTIKG Kivduvo ('ZAMK') WETA TNV apxikn avayvwpion, TO OTOIXEI0 EVEPYNTIKOU
HeTagEpeTal oTo 2Tadio 2 kal ol AMZ enigeTpwvTal pe Baon Tig AMZ kaB' oAn Tn diapkela {wng Tou, dnAadn PEXPI TN
AEn Tng oUpPBaonc AapBavovtac unown TIC avauevopevee nponAnpwpeg, €av undapyouv ('ANZ kata Tn didpkeia
{wnc). AvatpeETe oTn onueiwon 7, napaypagog MoTwTikoU KivdUvou, yia Tnv Neplypa@n Tou nw¢ n ETaipeia
kaBopilel To noTe €xel cudBei pia SAMK. Eav n Etaipeia kaBopiosl OTI €va XprnUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
€ival NIOTWTIKA anodEIWKEVO, TO OTOIXEID EVEPYNTIKOU HETAQEPETAl OTO XTAdIO 3 Kal ol AMZ enmipeTpwvTal wg AMNZ
ka®' o6An Tn Oidpkela {wng. O opiouog Tng ETaipeiag yia Ta MIOTWTIKG anopeiwpéva oToIxeia evepynTIkoU Kal o
OpIOHOC TNG aBETNONG eneEnyeiTal oTn onueiwon 7, napaypapog MoTwTikou KivoUvou.

EninpdoBeTa, n ETaipsia anopdocioe va xpnoiponoinaoel Tnv anaiiayr aglohoynong xaunAoU moTwTiKoU KivdUvou yia
XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU €NeVOUTIKAG KAGONG. AvaTpEETe oTn onueinon 7, napaypa@og MaoTtwTikoU
kivdUvouU yia Tnv neplypagr Tou nwe n Etaipeia kabopilel Ta XpnUATOOIKOVOUIKA OTOIXEIa evepynTikoU XaunAou
NIOTWTIKOU KIVOUVOU.
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XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU - Enavara&ivopnon

Ta XpnUaTooIKOVOUIKA WECa enavaTagivopouvTal povo otav n ETaipeia Tpononolei To EMIXEIPNUATIKO HOVTEAO yia TN
dlaxeipion autwv Twv oToIXEiwV evepynTikoU . H enavata€ivounon €xel JeAAovTikr enidpaon kai Ekiva anod tnv
npwTn NePiodo avaPopdag akohoUBwe TNG alhayng.

XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU - Alaypa®n

Ta xpnuaToolkovopikd aTolxeia evepynTikoU diaypagovtal, NARpwG f eV WEPel, oTav n ETaipeia €xel eEaVTANOEl OAEG
TIG NPAKTIKEG MEBODOUG avakTNONG kai €xel anogacioel OTI dev undpxel EUAoyn npoodokia avaktnong. H diaypagn
avTINPoowneUel €va yeyovog diaypa®ng. H ETaipeia pnopei va diaypdyel XpnuUaToolkovouika GToIxEia evepynTiKoU
nou g€akoAouBoUv va unokeivTal oe dpaaTnpIOTNTEC €MIBOANG oTav n ETaipeia emdiwkel TV avakTnon cupBaTikwv
oPeINV, WOTOo0 Oev UNApXEl EUAOYN NPoadokia avakTnong.

XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU - Tpononoinon

H ETaipeia pepikEG QopEC enavadianpaydaTeUseTal I TPOMOMOIEl TIG OUMPBATIKEG TAMPEIOKEG POEG TwWV
XPNHATOOIKOVOUIKWV OTOIXEIWwV evepynTikou. H ETaipeia a&loAoyei katd noco n Tpornonoinon Twv CUMPBATIKWV
TAUEIOKWY POWV €ival onuavTikn, Aappavovrag unoywn PeTa&l aAwv Toug akdAouBoug napdyovTeG: OnoloucdnmnoTe
VEOUC OUMBaTIKoUG OpouC nou ennpealouv GNUAvTIKa TO MPOQIA KIVOUVOU Tou aToixgiou evepynTikoU (M HEPIdIo
KEPOOUG 1 anodoon We PAon TO WETOXIKO KEPAAAIO), onuavTikny alAayry oTo €MITOKIO, aAhayr vopiopaTog, véa
€€aoPANIOn N MIOTWTIKA €vioXuon nou ennpedalel onuavTika Tov MIOTWTIKO KivOUVO MOU CUVOEETAl PE TO OTOIXEIO
gvepynTikoU ) onuavTikn naparaon daveiou OTav o OQEINETNG OeV EXEI OIKOVOUIKEG DUOKOMIEG.

Eav ol Tpononoinyevol dpol SIaQEéPouV ONUAVTIKA, Ta JIKAIWPATA And TIG TAPEIOKEG POEG ANO TO ApPXIKO OTOIXEIO
evepynTikoU Afyyouv kai n ETaipeia diaypagel To apxIko XpnHATOOIKOVOUIKO GTOIXEIO evepynTikoU Kal avayvwpilel €va
VEO aToIxeio evepynTikoU o€ eUAoyn a&ia. H nuepounvia enavadianpaypdTeuons BewpeiTal wg N NUEPOMNVia apxIkng
avayvmpiong yia 0Konoug UNoAOYIoHOU PETAYEVESTEPNG AMOMEIWONG, CUKNEPIAQUBAVOUEVOU TOU NPoadiopiopoU KaTd
nooo éxel cupBei éva ZAMK. H ETaipeia eniong a&loAoyei kata ndoo éva véo davelo f Xxpedypa®o nAnpoi To KpIThpio
SAMNK. Onoiadnnote diagpopd PeTall Tnc AoyIoTIKAG a&iac Tou apxikoU aTolxeiou evepynTikoU Mnou diaypapnke Kal Tne
€UAoyng a&iag Tou VEOU ONnuavTIKa TPOMOMOINUEVOU OTOIXEIOU EVEPYNTIKOU avayvwpileTal oTa anoTeAéoPaTa, EKTOC
€4v n ouadia Tng Tpornonoinong anodideTal og KePAAaIoUXIKEG GUVAANAYEG E TOUG HETOXOUG.

S€ JIa KATAoTacn Onou n enavadianpayPdTeuan oPeINOTAV OE OIKOVOUIKEG DUOKOAIEG TOU avTICUUBANOUEVOU Kal O
aduvayia ekTEAEONG TwWV apXIka CUMWVNUEVWY NANpwHwY, n ETalpeia ouykpivel TIC apXIKEG kal avaBewpniueVeS
AVAPEVOREVEG TAMEIOKEG POEG Yia va aflohoynoel katd ndco ol Kivduvol Kal Ta OQENN TOU OTOIXEIOU EVEPYNTIKOU
£xouv diapoponoinBei onuavTika w¢ anoTé\eoWa TnG oupBaTikng Tpononoinong. Eav ol kivduvol kai Ta o@éAn dev
aM\a&ouv, To Tpononoinuévo oToixeio evepynTikoU Oev SIAQEPEI OUCIACTIKA anod To apXIKO GTOIKEIO evepynTIKOU Kai n
Tpononoinon dev odnyei o€ diaypar. H ETaipeia unoAoyiel €k véou Tnv akabdapioTn AoyioTikr agia npoeEo@AwvTag
TIG TPOMOMOINKEVEG CUKMPBATIKEG TAUEIOKEG POEG HE TO APXIKO MPAypaTiko ENITOKIO Kal avayvwpilel To kepdog 1 nuia
TPOMONOINCNG OTA ANOTEAECUATA.

MeTpnTa Kal TAUTOONUEG aieg

Ma okonoU¢ TNG KATACTAONG TAMEIAKWY POWV, TA WETPNTA KAl TAUTOONMEG afiec anoTeAoUvTal and WETpNTA ME
XPNHATIOTEG Kal aTnv Tpdnela. Ta PeTPNTA Kal TAUTOONKES agieg avayvwpilovTal G anooBeaevo kOaToG eneldn: (i)
KaTEXOVTal yia €ionpagn oupBATIKWV TAPIAKWY POWV Kal O TAUEIAKEG AUTEG pogG avTinpoownelouv AMKT, kai (i) dev
Ta&ivopouvTal o lAoyn aia PECW TWV ANOTEAECHATWY.

31



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

2HMEIQ>EIZ >TIZ OIKONOMIKEZ KATASXTAZEIZ
'ETOG nou €Anée oTig 31 AekepBpiou 2021

5. ZnHavTikEG AOYIOTIKEG apXEG (OUVEXEIa)
XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU (OUVEXEIA)

Ta&ivopnon wg XpnUAaTOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU O ANOCPBECHEVO KOOTOG

AuTaG Ta NOCA Yevika NPoKUNTOUV and OUVAAAYEG eKTOG TwWV OUVIBWV ASITOUPYIKWV €pyaciwv Tng ETaipeiac.
AlakpatoUvtal Ye okond va OUMexBoUv ol CUUPATIKEC TAMEIOKEG POEC TOUC Kal Ol TAUEIAKEG POEG TOUG
avTINPOOWNEUOUV anOKAEIOTIKA NANPWWUEG Kepalaiou Kkal TOkwv. KaTd ouvéneld, autd ENIPETPWVTAl OTO
anooBECUEVO KOOTOC XPNOILONOIWVTAG TN PEBODO TOU NpayuaTikou €nITOKiou, HEiov TNV NPOBAEWn yia anoysiwon.
Ta XpnUaATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU O ANOORECUEVO KOOTOG Ta&vopoUvTal w¢ KUKAOQOPOoUVTa OTOIXEia
gvepynTiKoU, €Gv AuTa o@silovTal YEoa o€ €va €T0G N AiyoTepo () katd Tn ouviBn nopeia Tou KUKAOU £pyaciov TNG
enixeipnong, €av sival peyaAuTepoc). Av o1, napoucialovTal we Un KUKAOPOopoUVTa OToIXEia evepynTIKOU.

XpPnHATOOIKOVOUIKEG UNOXPEWCEIG- KATNYOPIEG ANOTIMNONG

O XpNHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovTal apxika oe €UAoyn afia kal Ta&ivouoUvTal WETENEITA OTNV
Katnyopia anooBecpévou KOOTOUG, €kTOG and (i) XPNUATOOIKOVOUIKEG UMOXPEWOEIC O €UAoyn a&ia PEOW Twv
anoTEAEOUATWY : auTr n Tagivounaon ioxUel yia napdywyd, XPnHATOOIKOVOUIKEG UNOXPEMOEIG Nou dlakpaTtoUvTal yida
gunopeia (.. PpaxunpoBeapieg BETEIC OE TITAOUCG) , EVOEXOHEVEG AVTINAPOXEG MOU avayvwpifovTal anod €va ayopacTr)
OE HIa OUVEVWON EMIXEIPNOEWY Kal GANEG XPNHATOOIKOVOUIKEG UMOXPEWOEIG NMou kaBopilovTal w¢ TETOIEG KATA TNV
apxikn avayvwpion kai (ii) xpnHUaTooIKovoUIKEG CUKBATEIG eyyunong kal davelakes deaEVOEIG.

O! XpNHATOOIKOVOUIKEC UMOXPEWOEIC Nalouv va avayvwpilovral OTav n unoxpéwan €xel analAayTei 1 akupwBei n
AEel.

XpPNHATOOIKOVOMIKEG UNOXPEMCEIG - TPONOMOINOEIG

Mia avralhayn peta€l Tng ETaipeiag kal Twv apxiKov OaveEIoTWV TwV XPEWOTIKWV HECWV HE OUCIACTIKA
JlapOPETIKOUG OPOUC, KABWG €MIONG Kal OUCIWJEIC TPOMOMOINCEIG TWV OPWV Kal TWV OUVONKWV TWV UPICTAPEVWY
XPNHATOOIKOVOUIKWY UMOXPEWTEWY, Aoyi(ovTal WG TEPUATIONOG TNG APXIKNG XPNHATOOIKOVOUIKNAG UNOXPEWONG Kdal
avayvopion HIaG VvEac XpnHATOOIKOVOUIKAG unoxpéwonc. O1 Opol BswpouvTal ouciacTIKa OIapOPETIKOi, av n
npoe€opAnuévn napouoa a&ia Twv TAPEIaKWV PowV, BACEl TWV VEWV OpwV, CUHUNEPIAAUBAVOUEVWV TUXOV TEAWV MOU
kaTaBAnBnkav PETA TNV agaipeon TUXOV apolBwv Mou €ionpdaxdnkav nposEo@Anuévn We To apXikO MpayuaTiko
€MITOKIO, €ival TouhayioTtov 10% JIaQopeTIKr and Tnv npoeEo@Anuévn napoloa afia TwV TAUEIGKWY POV Mou
anopevouv anod Tnv apyikn XPnHATooIkovouikn unoxpéwan. (Ennpdobeta, dAol napayovTeg 6nwe To VOUIoUa OTo
ornoio €ival eKQPACHEVO TO WECO, WETABOAEG TOU TUMOU TOU €MITOKIOU, VEQ XAPAKTNPIOTIKA HETATPOMNAG MOU
€MIOUVANTOVTAl 0TO PECO kal aAAayn OTIG CUPQWVieg daveiou AapBavovTal eniong unoyn.)

Eav pia avtalayr TwV XPEWOTIKOV JECWV 1 TPOMOMOINaN Twv 0pwv AoYileTal wG eEOPANTN, 0noiodnnoTe KOOTOG I
apoIBn avayvwpileTal wg PEPOG ToU KEPDOUG N TNG InuIag anod Tnv eE6gAnon. Av n avtaliayn rj n Tpononoinan dev
AoyieTal w¢ €E6MANGN, omnolodnnoTe KOATOG 1 apoIBn NpokUWel avanpooapuolel Tn AoyIoTIKA agia TNG UNoXpEWang
Kal anooBeveral kab' oAn Tnv unoAoinn SidpKela TNG TPOMOMOINKEVNG UNOXPEWONG.

O! TPOMNOMOINOEIG TWV UMOXPEWOEWY NMOU JEV EXOUV WG ANOTEAETUA TNV €EOPANCN AoyIoTIKOMNOIOUVTAl WG HETABOAN
TNG €KTIUNONG XPNOIMOMOIVTAC TN OUCCWPEUTIKA MEBODO KAAUWNG, ME onolodnnoTe kEPSOC N InuIa va
avayvwpileTal oTa anoTeAéoPaTa, €KTOG €AV N OIKOVOIKN ouadia TnG dlapopag oTIC AOyIOTIKEG afieG anodideTal ot
KEPAAQIOUXIKEG BIAPOPEG HE TOUG IBIOKTATEC Kal avayvwpileTal aneubeiag oTa idia kepdaAaia.

Ta ko6oTa davelopou anoTeAolv TOKO kal AAAa €50da pe Ta onoia eniBapUveTal n ETalpeia o€ oxéon pe To dAVEIOHO
kepahaiwv, nepidappavopevou Tokou davelopol, andoBeon EKNTWOEWV I eniPioBiou nou oxeTifovtal pe daveiouo,
anooPeon eMNA£OV KOOTOUG MoU OXeTICeTal Pe TN JIEUBETNON OAVEICHOU, XPEWOEIC XPNUATODOTIKWV HICBWOEWY Kal
ouvaA\ayHaTIKEG dIapopEG Nou NPokUNTouv anod davelopd os EEvo VOUIoPa OE MEPINTWON nou BewpouvTal WG Jia
NpPOCApUOY OTOUG XPEWTTIKOUC TOKOUC,.
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5. ZnHavTikEG AOYIOTIKEG apXEG (OUVEXEIa)
XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU (OUVEXEIA)

XpnHATOOIKOVOUIKEG UNOXPEWCTEIG - TPOMOMOINOEIG (OUVEXEIA)

Ta kooTa davelopoU Nou OxeTi(ovTal APesa e TNV ayopd, KATAOKEUN 1} napaywyr) oTolxgiou evepynTikoU nou nAnpoi
Ta KPITHPIa, Mou gival €&va OToIXEI0 evepynTIkoU NMOU UNOXPEWTIKA KATaAapBavel onuavTiko xpovikd diacTnua yia va
ETOINACTEI YIa TNV NPOTIBEPEVN Xpon 1 NWANCN Tou, kepahaionoloUvTal WG PEPOG TOU KOOTOUG TOU OUYKEKPIKEVOU
OTOIXEIOU EvEPYNTIKOU, OTav gival mBavov OTi Ba enipEPOUV HEANOVTIKG OIKOVOUIKA opéNN oTnv ETaipeia kal Ta kooTa
Hropouv va unoAoyioTouv agionioTa.

SUMYPNQICHOG XPNHATOOIKOVOHIK®OV HECWV

'Eva XpnuaTooIKOVOUIKO OTOIXEI0 EVEPYNTIKOU Kal [Ia XPNHATOOIKOVOIKN UMOXPEwon cupyneilovtal kai To kabapo
nooo aneikovileTal oTnV KATaoTaon XPnUATOOIKOVOUIKNG B€ong, OTav undapyel €ni Tou napovTog VOUIKA 10XUpPO
dlkaiwKa cupyn@IoPoU Twv NMoowV MOU avayvwpioTnkav Kal undapxel n npdbeon eite diakavoviopou Tou kabapoul
unoAoinou, €iTe gionpa&ng Tou nooou TNG AnaiTnong Ye TAUTOXPOVN EO0PANCN TNG UNoXpewong. AuTo dev cupBaivel
KaTa kavova Je KUPIEG CUPPWVIEG CUPYNPIOKOU, Kal Ta OXETIKA OToIxEIa evepynTikoU Kal nadnTikou napouacialovral
OUVOAIKG OTNV KATAOTACN XPNHATOOIKOVOUIKNG BEGNC,

MeTOXIKO KEPGAaIO

O1 ouvnBeIG PETOXEG TagivopouvTal wg idla kepahaia. H diagopd WeTa&l Tng €uloyng a&iag Tng avTinapoxng nou
€lonpaybnke ano Tnv ETaipeia kalr Tnv ovopacTikn a&ia Tou €kd0BEVTOG HETOXIKOU KEPAAAIOU WHETAPEPETAl OTO
anoBsuaTIKO UMNEP TO APTIO.

MpoBAtyeig

O1 npoBAéwelg avayvwpifovtal étav n ETaipeia €xel Yia napoloa VOpIKA 1 TEKWAIPOWEVN UMNOXPEWTN NMOU NPOKUMTEI
and nponyoUleva yeyovoTa, €ival mBavd va undap&el por) OTOIXEIWV €evepynTikoU yid €EOMANON auTAG TNG
UnoxPEWONG, Kal To NOCO TN UMOXPEWONG UNopei va unoloyioTei afidonioTa. ‘Otav n ETaipeia avayével n npdBAewn
va anonAnpwosi, yia napadeiypa Pe Baon éva ac@alioTiko cupBoAalo, n anonAnpwur avayvwpileTal wg EexwpioTo
OTOIXEI0 evepynTIKOU pOvo OTav n anonAnpwiun sivar oxedov BePaia.

Mn BpaxunpOoBECUEG UNOXPERDTEIG

O1 un BpaxunpOBEeCEG UNOXPEMOEIG avTINPOoWNEUOUV Noada Ta oroia €ival NANPwTEa Népav Twv dSWOEKa PNV®V ano
TNV nUEPOKNvia avapopdag,.

ZUYKPITIKG Nood

'Onou XpeialeTal Ta GUYKPITIKG Nood avanpooapuolovTal yia va ouvadouv WE TIC HETABOAEC OTnV Mapouciacn Tou
TPEXOVTOC £TOUC.

6. N&gg AOYIOTIKEG AVAKOIVOEIG
MpoTuna nou £xouv £kdoBei aAla dev £xouv TEBEI o€ 1I0XU

Méxpl TNV NUEPOUNVIA €YKPIONG TWV OIKOVOUIKOV KATAOTACEWV, €xouv €kdoBsi véa mnpoTuna, AlEpunveieg Kal
TPOMOMOINOEIG UPIOTAUEVWV NPOTUNWY, N EQAPHOY TWV onoiwv Oev €ival UNOXPEWTIKN yIa TNV TPEXOUGA AOYIOTIKN)
nepiodo kai Ta onoia n ETaipeia dev epappoce vwpiTepd, WG akohoUBwG:

(i) Ekd00nkav and To ZAAIM kai uioBeTONKkav ano Tnv Eupwnaiki '‘Eveon
. AlXA 17 Aopaliorripia oupBolaia’ (epapuoleTar yia ETroIEC NEPIOOOUS roU apxifouV aro rj Uerd v 1
Iavouapiou 2023).
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6. NEgg AOYIOTIKEG aAVaKOIVWOEIG (CUVEXEIQ)

(i) Ekd00nkav ano To ZAAMN kai uioBeTHONKav anoé Thv Eupwnaikn ‘Evwon (ouvéxeia)

o Tponoroijoeis oo AlNMXA 3 Suvevawoeis Enyeiprioewv, ANT 16 AkiviiTa, EykaTaoTdoels kar eonAiouog, ANT
37 MpoPAcwerg, EVOEXOUEVES YIOXpeWTEIs kai EvOgydueva lMeplouoiakd SToixela, Etrioies BeATiwoeis 2018 -
2020 (exkdoBnkav oTic 14 Maiou 2020) (epapioleTal yia ETIOIEG NEPIODOUS MOV apxifouV aro rj LETd v 1
Iavouapiou 2022).

. Tporioromoeic oTo AlNXA 16 MioBwoeis - [Tapaxywprioeis voikiwy Adyw Tou Kopovoiou COVID-19 uera 1ic 30
Touviou 2021 (ek006nke oTic 31 Mapriou 2021) (paplioleTal yia ETIOIEG MEPIOOOUS 1TOU GpXIouV aro rj
pera v 1 Anpidiou 2021).

(ii) Ekd00nkav ano to ZAAIN aAAa dev u100eTHONKav akoun and Tnv Eupwnaikn ‘Eveon

Tpononoinoeig

. Tpononoijoeis oo ANIT 1 MMapouoiaon Twv Oikovouikwv KaraoTdoewv: Ta&Vounorn TwV UNOXPEWOEDY O
BpaxunpoBeoiss 1j LakpornpoBeouses kar Taéivounon Ynoxpewoewv we TPEXOUTES 17 M TPEXOUTES -
AvaPoln Huepounviag Ioxvog (€kdo6nke otic 23 Iavouapiou 2020 kai 15 Ioudiou avrioTolxa) (epapuoderar
Via ETIOIEG NEPIGOOUCS rou apxiCouv ano rj erd v 1 Iavouapiou 2023).

. Tporonojoeis oTo AN 1 lNapouoiaon Twv Oikovouikwv Karaotdoewv kal lpakTikr Kardoraon AMXA 2:
T'vwororioinon Twv NoyioTikwv lToAimikov (ekdoBnke oTic 12 Oshpouapiov 2021) (€paplioleTal yia ETIOIEG
ngPIoOoUS rou apxifouv aro 1j uerd v 1 Iavouapiou 2023).

. Tporioromoeic oTo AT 8 NOYIOTIKEG MOAITIKES, aAAayeC OTIC AOVIOTIKEG EKTILNOEIS Kal opdAuara. Opiouog
TWV AOYIOTIKWV EKTIUNOEWY (EK006nKe 0TIg 12 @efpouapiou 2021) (epapuoleTal yia ETHOIES NELIOOOUS 10U
apyiouv ano 1y pera v 1 Iavouapiov 2023).

. Tporonomoeic oTo AN 12 - '@dpo¢ Eioodnuarog’: AvaBaliousvn @opoloyia nou OXETILETAI LIE NEPIOUCIAKd
OTOIXEI Kal UNOXPEWOTEIS 10U MPOKUMTOUV ario ia eviaia ouvaliayri (€k0o6nke otig 7 Maiou 2021)
(8QpapuoleTal yia ETOIES NEPIOOOUS rIoU apxifouv aro 1j Jerd 1nv 1 Iavouapiou 2023).

. Tpororoijoeis oto AlNXA 17 Aopaliorripia ouppolaia’ Apxikii epaployri Tou AMNXA 17 kar Tou AlNXA 9 -
SUYKDITIKEG MANPOPOPIES (k000nNKe 0TI 9 AckeBoiou 2021) (EQapuiOleTal yia ETHOIEC MEPIOOOUS TOU
apyiouv ano rj pera v 1 Iavouapiou 2023).

‘Otav Ta mio navw Oa eival epapuodoiya, dev avapéveTal va €XOUvV €nidpacn OTIG OIKOVOUIKEG KATAOTACEIG TNG
ETaipeiac.

7. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapdyovTeg XpnHATOOIKOVOHIKOU KIV3UVOU

H ETaipeia exTiBeTal oe kivduvo TIUAG ayopdg, KivOUvo EMITOKIOU, MIOTWTIKO Kivduvo, KivOUVO PEUCTOTNTAG,
AEITOUPYIKO KivOUVO, KiVOUVO GUHHOP(PWONG, VOMIKO KivOuvo, Kivduvo anwAeiag enune, kivduvo and tnv kupidtnTa
HETOXIK®V TITAWV Kal Kivduvo dlaxeipiong kepahaiou nou NPokUMNTouV anod Ta XPNHATOOIKOVOUIKA JECa Mou kaTexel. H
noAITIKr) nou epappdlel n ETaipeia on diaxeipion Twv KIVOUV@VY, WOTE va TOUG EAEYXEl, EENYEITAI MIO KATW:

7.1 Kivduvog TIPAG ayopag

H ETaipeia ekTiBeTal o€ Kivduvo TIKNG ayopdag HETOXIK®Y TITAwV AOyw enevBUoewy Nou KaTexovtal anod Tnv Etaipeia
kal Ta&ivopoUvTal OTNV KAtdoTacn XPnNHATOOIKOVOMIKNG B€ong, w¢ enevducel ot eUAoyn afia pEow Twv
anoteheopatwv. H ETaipeia dev ekTiBeTal o€ KivOUVO TIHWV ayabav.

O1 enevduoelg Tng ETaipeiag o peToxikoUG TITAOUG oI onoieg epnopelovTal dnudoia nepihapBavovtal oto levikod
AcikTn Tou Xpnuatiotipiou Agiwv Kunpou.
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7. Alayegipion XPNHATOOIKOVOMIKOU KIVOUVOU (CUVEXEIA)
7.1 Kivduvog TIPNG ayopdg (ouvéxeia)

Avaluon suaigBnoiag

O nivakac nou akoAouBsi napoucialel NeEPIANATIKA TIC EMINTMOEIG AUENCEWV/HEIMOEWY TOU YEVIKOU JEIKTN OTO KEPSOC
yla TO £T0G WETA TN (Popoloyia kai oTa aAa oToixeia Twv 1Idiwv kepaAaiwv TngG ETaipeiac. H avaluon BaocileTal aTnv
unoBeon OTI ol deikTeG WETOXIKWV TITAWV au&ndnkav/ueioBnkav kata 10% pe OAeC TIG AMEG NApPAPETPOUG va
napapévouv oTabepég kal ol EToxIKOI TiTAOI TNG ETaipeiag kivhBnkav oUP@wva Pe TNV IOTOPIKN CUOXETION TOUG E TO
OeikTn:

AnoTteAéopara

2021 2020

€ €

XpnuaTioTrpio A&iwv KUnpou - Mevikog AgikTng 118.776 9.665

To kEPDOG yIa TO £€T0G WETA Tn Qopoloyia Ba au&avoTav/peElwvoTav WG anoTeEAEoHa KepdWV/{NHILY O PETOXIKOUG
TiTAOUC nou Ta&ivopoUvTal os UAoyn afia PEow TWV anoTeAeopdtwv. Ta aMa oToixeia Twv 10wV Kepalaiwv 6a
QuEAvoVTav/HEIMVOVTaV WG anoTEAeopa kepdwv/NUIwV O€ PETOXIKOUG TITAOUG Mou TagivopouvTal wg enevOUOoeIg O
guAoyn a&ia PEow Twv AoINaV ZUVOAIKQV EIcodnuaTwv.

Me okono Tn diaxeipion Tou KivdUvou TIMAG ayopdc, n Etaipeia dieuplvel To xapTo@uAdkio TnG. H dielpuvaon Tou
XapToQUAakiou yiveral oUp@wva Je Ta opia nou kabopidovtal ano To AloiknTiIKO ZUpBoUAIo Tng ETalpeiac.

7.2 Kivduvog eniTokiou

O «kivduvog emiTokiou eival o Kivduvog Omou n afia Twv XPNHATOOIKOVOMIKWV HECWV dlakupaiveTal e€arriag
peTaBoAwvaTa eniTdKia TG ayopdc. Ta €100dnpaTa Kai por) JeTpnTav and epyacieg Tng ETaipeiag ival ouciacTika
avegapTnTaand WETaBOAEG OTa eNITOKIA TNG ayopdg, Epooov n ETaipeia dev €xel oNpAvTIKA OTOIXEI EVEPYNTIKOU MOU
va Qgpouv Toko. H AielBuvon Tng ETaipeiag napakoAouBei TiG SIAKUPAVOEIG OTa ENITOKIA O GUVEXN BACN Kal EVEPYEI
avahoya.

7.3 MOTWTIKOG Kivduvog

O MIOTWTIKOG KivOUVOG €ival 0 KivOUVOG €va WEPOG O€ €va XPNHATONIOTWTIKO PECO VA MPOKAAEDE! OIKOVOUIKT {npia
070 GAMO PEPOG €neidny dev eKNANPWVEl KAMOIA UMOXPEWON.O MIOTWTIKOG Kivduvoc npokUnTel and enevOoUoEIg
OEXPNMUATOOIKOVOUIKA OToIXEld €vepynTikoU Mou anoTidoUvTal o dikal a&ia PEOWw TWV AMOTEAEOPATWV MOU
givaigionypéva aTo xpnuaTtnoTpio. Katabéoeig oe Tpanelec kal XpnHaTonioTwTIKA 1dpupaTa.

(i) Aiaxeipion kivouvwy
O nmIoTWTIKOG Kivduvog dlaxelpileTal o opadikn Bacn. Ma Tpaneleg Kal XpnuaTonioTwTIKA 1dpUpaTa, n ETaipeia €xel
Beonioel MONITIKEG BACEl Twv onoiwv N MAslown®ia Twv Tpaneikwv UnoAoinwv TnpolUvTal o€ aveEapTnta

a&lohoyoupeva pépn Ke eAaxioTo Babuo gepeyyuotnTag ["C"].

O1 enevduoeig TNG ETaipeiag os Xpedypapa BewpolvTal enevduaoelc Xapnhou kivouvou. Or aEloAoynoeIC MOTOANMTIKAG
1IKQvOTNTAG TWV enevoUoewv napakohouBolvTal yia unoBadpion TnG NICTOANMTIKNAG IKAVOTNTAC.

AUTEG ol MONITIKEG eNITpénouv oTnyv ETaipeia va peimoel onuavTika Tov MoTwTIKO KivOuvo.
(i) ArIoUEITT XPraToOIKOVOLIKWY OTOIXEIWY EVEPYINTIKOU

H Etaipeia O1aB€Tel Toug akdAouBoug TUMOUG XPNHATOOIKOVOUIKGV OTOIXEIWV €VEPYNTIKOU MOU UMOKEIVTAl OTO
HOVTEAO TNG AVAPEVOREVNG NICTWTIKAG {NMIAG:
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7. Alayegipion XPNHATOOIKOVOMIKOU KIVOUVOU (CUVEXEIA)
7.3 MoTwTIKOG Kiviuvog (OUVEXEIa)

(i) Aroueiwon XpnuarooIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU (OUVEXEIT)
. HETPNTA Kal TAUTOONWEG aEieg

H peBodoloyia anopeiwong nou epappolel n ETaipeia yia Tov UNOAOYIOHO TV AVAPEVOUEVWV MIOTOTIKAV {NHIGV
ekaptatal and Tov TUMO TOU XPNHATOOIKOVOMIKOU OTOIXEIOU EvepynTikoU MOU EKTIUATAl yia anopeiwon. Mo
OUYKEKPILEVA:

o Ma 6Aa Ta aAha XPnHUATOOIKOVOUIKA OTOIXEIa EvepPYNTIKOU MOU UMOKEIVTAl O anopeiwon Pe Baon To AMXA
9, n ETaipeia epappdlel Tnv YeVIKr MPOCEyyion- To povTéNo anopegiwong Tpiwv oTadiwv. H ETaipeia
€Pappolel To JovTéNo anopeiwang TpIwv oTadiwv, Je BAcn TIG aAAayEg oTov MIOTWTIKO Kivouvo and Tnv
apxikn avayvopion. 'Eva XpnuaToolKoVOUIKO OTOIXEI0 evepynTikoU nou Oev €ival NMIOTWTIKA AMOUEIWHEVO
KaTa Tnv apyikn avayvwpion Tagivopeitar oto 2Tadiol. Ta xpnuAToOIKOVOUIKA OTOIXEIa evepYNTIKOU OTO
>1adio 1 avayvwpilouv TIC AMZ Toug O £va Nooo io PE TO NOCOCTO TWV AMZ katd Tn diapkeia {wNg nou
MPOKUNTEl and TUXOV YeyovoTa aBETNONG NANPWHNAG HETA OTOUG €NOPEVOUG 12 PNVeG 1 péxpl TN AREN NG
oUpBaong, eav sival nio vwpic ("ANZ 12 punvav"). Eav n ETaipeia napatnpnioel pia onpavTikn avénon otov
noTwTIKO Kivduvo ("ZAMK™) anod Tnv apxikr avayvmpion, TO OTOIXEIO evepynTIKoU WETAPEPETAI OTO STADIO
2 kai ol AMNZ emigeTpwvTal Ye Baon Tig AMNZ kaB' 6An Tn didpkela {wng Tou XpNnHaTooIKOVOUIKOU GTOIXEIOU
evepynTikoU, OnAadn Mexpl ™ AREN Tng oUpPBaong aMa AapPdavovrag unown TIC AVAPEVOMEVEG
nponAnpwpég, €av unapxouv ("AMZ ka®' OAn Tn didpkeia {wng). Avatpe€Te oTn Inueiwon 6, otnv
napaypago MioTwTikou KIvdUVoU, yia TV NEpIypagn Tou nw¢ n Etaipeia kaBopilel To NOTE €xel CUMPBE! pia
JAMNK. Eav n ETtaipeia kabopicel OTI €va XPNUATOOIKOVOUIKO OTOIXEIO €VEPYNTIKOU €ival MNIOTWTIKA
ANOUEIWHEVO, TO OTOIXEIO EVEPYNTIKOU PETAPEPETAl OTO 2TAdI0 3 Kal n AMZ empeTpeital wg AMZ kad' 0An
Tn diapkeia {wng.

01 {nuigg anopeinong napouaialovTal wg kabapeg CNHIEG anopEiwonG XPNHATOOIKOVOUIKWY Kal GUKBATIKGV OTOIXEIDV
evepynTikoU oTa Aeimoupyika képdn. Or €nakOAOUBeC avaKTAOEIC MOOWV MOU €ixav NPONYoUHEVWG Olaypagei
nIoT@VOVTAl OTO D10 GTOIXEI0 OMNOU €ixav apxika NapouaciacTei.

SnpavTiki auénorn Tou mioTwTiIkou KIVOUvou

H Etaipeia €fetalel Tnv mBavotnTa aBETNONG TNG UMOXPEWONG KATA TNV dApyIKf avayvwpion TOu GOTOIXEiou
evepynTikoU Kal Katd noco unnp&e onuavTikn avgnon Tou NIOTWTIKOU KIvOUVOU OE cuvexn Bacn kad' oAn Tnv
nepiodo avagopdc. MNa va ekTiunBei yia To €av undapxel onuavTikn av&non Tou NIOTWTIKOU KivOUvou, n ETaipeia
OUYKpIVEI TOV KivOUVO aBETNONC MOU GUVERN OTO XPNMATOOIKOVOUIKO OTOIXEIO €vepynTikoU KATA TNV NUEPOMNvVia
avagopag Ke Tov Kivduvo abETnong KaTa TNV NUEPOMNvia TNG apxIKnG avayvapiong. H extipnon AapBavel unoyiv Tic
OIaBETIUEG AOYIKEG KAl UMOOTNPIKTIKEG MANPOMOPIEG NMOU aPOPOUV TO HEANOV. ZUYKEKPIPEVA EVOWHATWVOVTAI Ol
akoAouBol OEIKTEG:

o EcwTePIKr) MIOTOANATIKN 1IKAVOTNTA
o EEwTepikn miaToAnnTikn 1kavoTnTa (€pOCoV gival dIaBEaipo)
o NPAYUATIKEG 1) AVAUEVOREVEG ONMAVTIKEG OUCHEVEIC AANAYEG OTIG EMIXEIPNUATIKEG, XPNHATOOIKOVOUIKEG N

OIKOVOMIKEG OUVONKEG, Ol OMOIEC AVAMPEVETAlI va MPOKAAECOUV GNUAVTIKEG AAAYEG OTnV IKAvOTNTA TOU
BaveloANTn va eKNANPACEI TIG UNOXPEWTEIG TOU

. MPaypaTikeéC N avaUevOUEVEC  ONMAVTIKEC HETABOAEG  OTa  ASITOUPYIKG — ANOTEAéOMATA  TOU
daveloAnnTn/avTicupuBar\opevoU
o ONMAvTIKEG aAAAYEC OTNV avapevopevn anddoaon Kal GUHNEPIPOPA Tou daveloAnnTn/avTioupBailopévou,

oudnepIAapBavopévwy Twv aAAaywv aTnV KaTaoTacn NANPwHNG Tou avTioupBaiopévou aTtnv ETaipeia kai
TV METABOAOV OTA ANOTEAECHATA EKPETANEUONG TOU daveloAqnT.

AveEdptnTa and Tnv Mo ndvw avaAuon, n onuavTikr auénon Tou MIOTWTIKOU KIvOUVOU TEKUNPIWVETAI €aV O
OPEINETNG €ival og kKaBuoTEPNON avw TwV 30 NUEP®Y YIa TNV KATaBoAr TNG CUKBATIKAC NANPWHNAC.
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7. Alayegipion XPNHATOOIKOVOMIKOU KIVOUVOU (CUVEXEIA)

7.3 MoTwTIKOG Kiviuvog (OUVEXEIa)

(i) ArIOUEITT XPrUaTOOIKOVOLIKWY OTOIXEIWV EVEPYINTIKOU (OUVEXEID)
XaunAog nioTwTikog Kivouvog

H ETaipeia ano@dcioe va xpnaoigonoinoel Tnv anaiAayn anod Tnv a&loAdynon XaudnAou mioTwTIKOU KIVOUVOU yid
XPNHATOOIKOVOUIKA OToIxeia evepynTikoU enevduTikoU PBabupou. H AiclBuvon Bewpei 0TI 0 "XaUnAOC MIOTWTIKOG
Kivduvog" yia Ta €lonypéva opohoya eival pia moToAnnTIKh agloAdynon enevouTikoU Babuol pe TouAdyioTov Evav
ONHAavTIKOG opyaviouo agloAdynong. AMa péoa BewpolvTal wg PETa HE XAUNAG MIOTWTIKO KivOUvo OTav €XOUV XapnAo
KivOUvo aBETnoNG unoxpéwong kai o ekdOTNG Exel 10XUPN IKAvVOTNTA va avTanokpiBsi BpaxunpoBsopa oTIg
OUBATIKEC UNOXPEWOEIC PEUCTOTNTAC,

ABeTnon e&opAnong

H aBétnon €E0pANONG evdg XPNUATOOIKOVOUIKOU OTOIXEIOU evepynTikoU eival éTav o avTiouPPBaAOPevog dev ExEl
npoBei ae oUPBATIKEG NANPWHEG EVTOG 90 NUEP®V anod Tnv nuepounvia ANgnG TnG oPeIAnG.

Aiaypapr

Ta XpnHaToOIKOVOUIKG OTOIXEia evepynTikoU diaypd@ovtal oTav dev undapyel eUAoyn npogdokia avakTnaong, onwg
OTav 0 OQEINETNG OeV €xel ouvayel oxedIo anonAnpwpng We Tnv etaipeia. H ETaipeia kaTaTacoel €va XpewaTIKO
XPNHATOOIKOVOUIKO OTOIXEI0 €vepynTIKOU yia dlaypar OTav o0 OPEINETNG Oev KATARAAAEI OUMPBATIKEG MANPWWES
HeyalUTepeg and 180 nuépeg kabuaTEPNONG. & MepInTwaon dlaypaPnc xpeoypapwy, n Etaipsia ouveyilel va aokei
dpacTnpIOTNTEG €NIBOANG TOu VOWOU yid va npoonadnoesl va avakthoel Tnv anairoUuevn anaitnon. ‘Otav ol
avakThoeIg npaypartonoinolyv, auTég avayvwpilovTal oTa anoTeAéouara.

H ékBeon Tng ETaipeiag o€ NIoTWTIKO Kivduvo yia kaBe katnyopia (oToixeiou evepynTikoU/WEGOU) MOU UMOKEITAl OTO
AVAHEVOHEVO HOVTENO MIGTWTIKAG {NHIAG opileTal NapakdaTw:

Tapsiaka diabgocipa kai Icoduvapa

H ETaipeia a&loloyei, o€ opadikn BAcn Tnv €kBeoT TNG O MIOTWTIKO KivOUVO Nou NpokUNTEl ano Ta PETPNTA OTNV
Tpanela. H afloAoynon autn AapBavel unown TIG agloAoynaoeic and eEwTepika 1I9pUKaTa a&loAdynong nMaTOANNTIKAG
IKAVOTNTAG Kal TIG E0WTEPIKEG AEIOAOYNOEIG €AV Oev €ival DIABETIUESG EEWTEPIKEG AEIOAOYNOTEIC,

Tpanelikeg kaTabeoelg oe Tpaneleg "EnevduTikoU Babuou" BewpolvTal xaunAou moTwTikoU KIvOUVoU.

Ta akaBdapiota AoyIoTIKG Nood nou akoAouBoUv avTinpoownsUouv Tn WEyIoTn €kBson Tng ETaipsiag os nioTWTIKO
Kivduvo yia Ta v AOyw oToIxEia evepynTikoU oTIC 31 AekepBpiou 2021 kai 31 AekepBpiou 2020:

EoWwTEPIKN MICTOANNTIKN IKAVOTNTA TNG  EEWTEPIKN MICTOANNTIKN

Etaipeiag IKAvoTNTa 2021 2020
€ €
EEunnpeToUpevo Ba3 44.703 891.959

O1 avapevopEeveG NIOTWTIKEG {NHIEG O TPEXOUKHEVOUG Aoyapiaopols avapeveTal va eival nepinou 0, €KTOG €av n
Tpanela unokeiTal O eAEyxoug Olakivnong kepaAaiou. Ol avapevopeveg MIOTWTIKEG {NMIEG O Aoyapiacpoug
kaTabsoswv unoAoyilovTal AapBavovtag unowiv dnuocieupéva PDs Twv Moody's kal éva LGD peTta&u 40-60% Onwg
dnuoaieteTal anod Tnv ECB.

H ETaipeia dev KaTEXel kapia eyyUnon wg ac@alelia yia onoladinoTe anod Ta WeTpnTd oTnv Tpanela.

Aev unnpxav onpavTika YeTpnTd otnv Tpdnela nou diaypd@nkav kata Tn SidpKela TNG NEPIGSOU MOU UMOKEIVTAl OE
OpacTnpIOTNTEG EKTENEDNG,.
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7. Alayegipion XPNHATOOIKOVOMIKOU KIVOUVOU (CUVEXEIA)
7.3 MoTwTIKOG Kiviuvog (OUVEXEIa)
(7ii) XpnuaroolkovoIkd OToIXEId EVEPYNTIKOU IOV arnoTioUVTal OE EUAOYN a&ia EOW TwV anoTeAeoLdTwV

7.4 Kivduvog pgucToTNTAG

O KivOuvoC peUaTOTNTAC £ival 0 KivOUVOC NMOU MPOKUNTEl OTAV N AN TwV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEMOEWY
dev oupnintouv. ‘OTav ol ANeig dev oupninTouv, n anodoTIKOTNTA Wnopei va au&nbei aA\d Tautoxpova pnopei va
augnBei o kivduvog {nuicv. H ETaipeia epappolel diadikadieg e okond Tnv eAAXIOTONOINCN TETOIWV {NHIOV ONKG N
dIaTrApNoN IKAvonoINTIKWV NOOWV HETPNTAOV Kal AV OTOIXEIWV evePYNTIKOU WE UWNAR peuoTOTNTA KAl HE TO va
dlaTnpei €&va 1kavonoinTIkO Nood 0€ JEGUEUPEVEG NIOTWTIKEG DIEUKOAUVOEIC,

O1 akdAouBol nivakeg napouaialouv TNV avapevopevn XPovoAoyikn ANEN TwV XPnHATOOIKOVOUIKWV UMOXPEWCEWY TNG
Etaipeiag. O1 nivakeg €xouv €TOINACTEI WE BACN TIC OUMBATIKEG HN-MPOSEOPANUEVEC TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIK®Y UMOXPEWOEWY Kal BACEl TNG EVWPITEPNG NUEPOUNVIag katd Tnv onoia n ETaipeia pnopei va
unoxpewBei va nAnpwaoel.

31 AskepuBpiou 2021 JUMPBATIKEG EvTOg
NoyIoTIKr a&ja TaPEIaKEG POEG 3 pnvav

€ € €

Epnopikoi kar GAAoI MIOTWTEG 7.711 7.711 7.711
31 AekepBpiou 2020 SUPBATIKEG EvTog
NoyioTikn a&ia Tapeiakég pogg 3 unvav

€ € €

Epnopikoi kar aAol NIoTWTEG 2.705 2.705 2.705
MAnpwTéa 0g ouvdEdEPEVa NpOoWNa 8.216 8.216 8.216
10.921 10.921 10.921

38



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

2HMEIQ>EIZ >TIZ OIKONOMIKEZ KATASXTAZEIZ
'ETOG nou €Anée oTig 31 AekepBpiou 2021

7. Alayegipion XPNHATOOIKOVOMIKOU KIVOUVOU (CUVEXEIA)

7.5 AsIToupyikoG Kivduvog

O A&IToupyIkog Kivouvog gival o Kivduvog nou anoppéel and aduvapia TwV oUCTNUATWY TEXVOAOYIAG Kal EAEYXWV TNG
ETaipeiag kabwg kal o Kivduvog Nou NpoEPXETal and avlpwnivo AABog Kal pUOIKEG KAaTAoTPOPEG. Ta CUCTAKATA TNG
Etaipeiag eAéyxovTal, ouvtnpoUvTal kal avaBabpifovtal eni guveXoUc BACEWC.

7.6 Kivduvog CUHHOpP®ONG

O kivdUvOoG CUMHOPPWONG gival 0 KivOUVOG XPNHATIKNAG anmAEIAG, CUPNEPIAAUBAvVopEVNG Kal anmAEIag anod nNpoaTiua
Kal GAEC NOIVECG, MOU anoppEel anod Tn KN CUMHOPQWON HE TOUG VOHOUG Kal kavoviopoug Tng MoAiTeiag. O kivduvog
auTog neplopileTal o peyaAo Babud PECw TNG EMONTEIQC MOU ACKEITAl and To ASITOUPYO SUMHOPP®WONG, aAG Kal
HEOW AMwV acPalioTIK®V dIKAEIdwv nou epappolel n ETaipeia.

7.7 NojIKOG Kivduvog

O VOUIKOG KivdUuvog €ival 0 KivOUVOG XpnHaTikng anwAeiac, diakonng Twv AsIToupyiwv TnG ETaipeiag ry onoiacdnnote
GAANG apvnTIKAG KaTaoTaong nou nnyalel and tnv meavoTnTa Pn epappoyns 1 Napapaonc VOPIKwV CUHBACEWY Kal
KATA OUVEMEID VOUIK®V aywywv. O Kivduvog auTtdg neplopileTal JEow Twv GUPBOAdinv nou xpnaidonoiei n ETaipeia
YIa va eKTeAEl TIG Epyacieg TNG.

7.8 Kivduvog anwAe&iag ¢RpEng

O kivduvoc auTog anoppésl and apvnTikn dnUoacioTnTa doov apopd TIC £pyaciec TnG ETaipeiag, nou €ite aknBivr) site
WeUdNG, MNopei va MPokaAEgel peiwan TnG NeAATEIaKNG BAONG TNG, MEIWON TWV €I000NUATWY KAl VOHIKEG AYWYEG
evavTiov Tng ETaipeiac. H ETaipeia epappolel diadikacieg e okonod Tnv eAayioTonoinon Tou KivdUvou autou.

7.9 Kivduvog ano Tnv KupIioTNTA HETOXIK®V TITAWV

O kivduvog auTog anoppeel ano TIG HETOXIKEG enevOUCEIG/CUUHETOXEG TNG ETalpeiag kai gival ouvduaopog MIOTWTIKOU,
ayopaiou Kkai AeImoupyikoU KivOUvou, Kadwg Kal KIVOUVOU PeucTOTNTACG, OUMHOP(WONG Kal anwAeiag ¢nung H
Etaipeia epapuolel diadikacieG avaluong, EMIMETPNONG Kal eAéyxou Tou kivdUvou auTtoU £TOI WOTE va
ehayioTonolgital.

7.10 Kivduvog diaxeipiong kepaldaiou

H Etaipeia diaxelpileTal Tn Kepaiaiakr Tng Ooun kai npoRaivel O avanpooappoyeG e BAan TIG EKAOTOTE CUVONKEG
nou enikpatoUV oTnNV ayopd, oUTwG woTe va dlacpalilel ot Ba cuveyioel va AsiToupyei Tn dpacTnpIoTNTA TNG Kal
TauToxpova Ba €xel TN pEyioTn duvaTr anodoon yid TOUG PETOXOUG HEOW TNG BEATIOTNG avaloyiag 13inv kepaiainv
kal daveiopou. MNa va dlaTnprosl 1 va avanpooapuoosl Tnv KepaAaiakn Tng dour, n Etaipeia pnopei va
avanpooappocel TNV NANPWHN HEPIOUATOG, va EMIOTPEWEl KEPAAAIO OTOUG HETOXOUG I va npoPei o €kdoon
KepaAaiou.

O1 NnoNITIKEG, aToxol kai diadikaoieg Tng ETaipeiag dev €xouv aANa&el and To nponyoUHEVO £TOG.
ExTignon euAoywv agiov

O1 elhoyeg afiec Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWY TNnG ETaipeiag €ival nepinou ol
idIEC, ONWG KAl TA MOCA NMou NApouaialovTal oTnV KAaTaoTacn XPnHaToolKoVouIKnG BEong.

H elloyn afia Twv XPNUATOOIKOVOUIKOV HECWV Mou OdlanpaydaTslovTal Of EVEPYEC ayopeG BacileTal OTIG
XPNHATIOTNPIGKEG TIWEG TNV nNUEpOUnvia avagopdc. H XpnuaTioTnpiakr TIKA MNOU  XPnoIdonoIEiTal yia Ta
XPNMATOOIKOVOUIKA COTOIXEIa €vEPYNTIKOU Mou Katéxel n Etaipeia sivar n TR nA€iodotnong. H kaTtaAAnAn
XPNHATIOTNPIAKN TIUN YIa TIG XPNHATOOIKOVOUIKEG UNOXPEWAEIG ival n TpExouaa TIur {Tnong.

H ebhoyn afia Twv XPnHATOOIKOVOUIKWV WESWV Ta onoia dev dlanpayuaTelovTal o evePYEC ayopéc kabBopilovTal
Xpnaigonolwvtag diagpopeg PeBOdoug anoTiunong agiwv. H ETaipeia xpnoiponolei diagopeg HeBOSOUG anoTipnong
a&lov OnwG PeBOdOUG NPOEEOPANUEVWY TAMEIOKWY POWV Kal KAVEI UNOBETEIG e BAON TIG OUVBNKEG TNG ayopdg katd
TNV NUEPOUNvia avapopdg.
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8. ZNHAvTIKEG AOYIOTIKEG EKTIHNOEIG, KPIOEIG Kal NnapadoxEg

O1 \oyIoTiKoi UnoAoyIGuoi Kal EKTIMNGCEIC agloAoyouvTal o auveyr Baon kai BagiovTal oTnv IGTOPIKN gUneipia Kal og
GA\oUG NapdyovTeg, oUPNEPIANQUBAVOUEVWY MPOCDOKIMY OXETIKA HE WEAAOVTIKA yeyovOTa mou nioTelsTal OTI gival
Aoyika oUpQwva Ke TIG NEPIOTATEIG.

Snuavrikol AoyioTikol urioAoyiouor kai napadoxes

H ETaipeia kavel unoAoylopdoUc Kal napadoxec os Oxeon HE TO PEANOV. QG anoTEAECHA oI AOYIOTIKOI UNOAOYIOMOI
onaviwg 1oolvTal Je Ta npaydaTika anoteAéopata. O unoAoyiopoi kal ol napadoxeg nou niBavo va NpoKaAEoouv
OUCIWJEIG avanpOCapUoYEG TN AOYIOTIKN a&ia MEPIOUCIAKMV COTOIKEIWY KAl UMOXPEWOEWV KATA TO EMOHEVO
OIKOVOIKO £T0G napouaialovTal nio KATw.

YnoAoyiopog TnG npoBAewnG {nHIag

Katd Tnv enpéTpnon TwV avapevopevwv MIOTWTIKWV {nuiov n ETaipeia AapyBavel unowiv Tou Aoyikr Kai
Baoiun nAnpo@opnon nou agopd To PeAAov, n onoia BacileTal o€ NApadoxeg yia Tn HEANOVTIKN Kivnon
dlapOPWV OIKOVOUIKWV NapayovTwy kai Tnv aAAnAognidpacn autov.

H {nuia o nepinTwaon aBétnong sival pia ekTignon Tng {NMIAg nou Ba nNpokUWel o< NepinTwaon abETnong Kal
BaaiteTal oTn dilagopd PeTall Twv CUUPATIKOV TAPEIOKWY POWV KAl AUTAV MoU avapéveTal va elonpayxdouy,
AapBavovtag unoyiv Tuxov Tapelakég poeg and eEaopalioelg kal OUPBATIKEG eVIOXUCEIG MOU anoTeAoUV
HEPOG TWV OUKBATIK®WY OpwV Kal dev avayvwpilovTal xwpioTd.

H mBavotnTa abetnong sival Bacikd¢ NnapayovTag oTnv NIPETPNON TWV AVAPEVOUEVOV NMIOTWTIKMOV {NHIGV.
H mBavoTnTa aBéTnong sival pia ekTignon Tng mBavoTnTag abétnong yia pia dedopévn nepiodo kal o
UnoAoyIOROC TNG MNePIANQUPBAVE! 1IOTOPIKN MANPOMOPNON, EKTIUACEIC Kal EKTIMACEIC TWV  PEANOVTIKWOV
OUVONKWV.

®dopoloyia

MNa Tov npoodiopiopd TnG NPORAEwnG yia €TAIPIKO (POPO  anaIToUVTal ONMAVTIKEG EKTIUNCEIG. Ta
OUYKEKPIPEVEG OUVAANaYEG Kal unoAoyiopoUg, o Npoadlopiopdg TG TENIKAG Gopoloyiag eival aBeRalog kaTa
Tn ouvibn nopeia TNG enixelpnuaTikng dpaoTnpioTnTac. H ETaipeia avayvwpilel UNoXpewoelg yia
npoBAenoOUeva GopoAoyika InTAPATa pPe BAcn unoAoyiopoUg yia To KATd nNoco Ba NpokUWel eMINPOoBETN
(opoAoyia. ‘'Onou To TEANIKO POPOAOYIKO ANOTEAEOHA AUTWV TwV {NTNUATWV dIAPEPEI ANG TO NOCO MOU EXEl
apxika avayvwploTei, ol dlapopec ennpealouv TNV MPOPRAEWn via €Taipikd (POpPo kal avaBalAopevn
(popoloyia aTnv nepiodo Mou £yIve 0 NPOadIoPIoHOG TNG TEAIKNG Ppopoloyidac.

SNUAVTIKEG EKTIUIOEIS TNV EPAPUOYI) TWV AOYIOTIKQV MOAITIKwV TG ETaipeiac

AnNOMEI®ON XPNHATOOIKOVOUIK®V GTOIXEIWV EVEPYNTIKOU

H npoBAewn {nuIaG yia Ta XPNUATOOIKOVOUIKA OToIxeia evepynTikoU Bacifovtal o€ napadoxég OXETIKA e
Toug KIVOUVOUG aBETNoNG Kal Twv avauevopevwv {nuiov. H ETaipeia xpnoidonolei TNV Kpion yia va KAvel
QUTEG TIG UNOBECEIG KAl va EMIAEEEI TIG EICPOEG YIA TOV UMOAOYIOWO TNG Anopeiwong, KE BAan To IGTOPIKO TNG
ETaipeiag oTo napehBov, TIC UMNAPXOUCEG OUVONKEG TNG ayopdg KabmG Kal EKTIMNOEIC TwV HEANOVTIKWV
EKTIUNOEWV OTO TEAOG KABE MEPIODOU avapopac. ASMTOUEPEIEC OXETIKA PE TIC BACIKEG NAPAdOXEG Kal TIG
€I0pOEG MOU Xpnoiponoineénkav napatifevral oTn onueiwon 7, napaypa®og MoTwTikoU KivdUvou.

40



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

2HMEIQ>EIZ >TIZ OIKONOMIKEZ KATASXTAZEIZ
'ETOG nou €Anée oTig 31 AekepBpiou 2021

9. YnoAoyloHOG EBAOYWV agiov

O nivakag nou akoAouBei avaAUel Ta XpnUATOOIKOVOUIKA KECA NMou anoTId@vTal nou anoTipouvTal oe elAoyn agia, pe
TN p€Bodo anoTipnong. Ta diagopeTika enineda opilovTal wg €ENG:

o Eninedo 1 - TIREG XpnuaTioTnpiou (Xwpig S10pBwaon) O evePYEG AYOPEG yid OHOIa OTOIXEId EVEPYNTIKOU 1
UMNOXPEWTEIG.
o Eninedo 2 - nAnpogopieg Népav TV TILMV XPNHATIOTNPIoU nou nepiAappavovTal oTo €ninedo 1 kal nou

apopolv Ta OToIxEid evePyNTIKOU 1 UMOXPEWCEIG, €iTe dPeoa (dnAadn TIYEG) eiTe €upeoa (SnAadrn mou
nnyadouv ano TIG TILEC).

o Eninedo 3 - NANPOQOpIEG yia TO OTOIXEID EVEPYNTIKOU 1| UNoXpewan nou dev BaagilovTal o dnuocieupéva
dedopEva TnG ayopdg,.

31 AekepBpiou 2021 Eninedo 1 Eninedo 2 Eninedo 3 ZUvoho

€ € € €

ZTOIXEIA EVEPYNTIKOU NMOU ANOTIH®VTAI NOU
anoTipoUvTal o€ eUAoyn agia
XPNHATOOIKOVOMIKG OTOIXEIa EVEPYNTIKOU OF
€UAoyn a&ia PEoW TwV anoTEAEOUATWV
1.128.370 - - 1.128.370

KaTa Tnv SIdpKeIa TOU £TOUG | €TAIpEia EXEl OTN KATOXN TNG HETOXEG EI0NYUEVEG OTO XpnuaTioTrpio alwv Kunpou.

31 Aekepppiou 2020 Eninedo 1 Eninedo 2 Eninedo 3 >Uvolo
€ € € €
>Tolxeia evepynTikoU Mou anoTIJ@VTal nou
anoTipouvTal o€ bhoyn agia
XPNUATOOIKOVOLIKA OTOIXEIA EVEPYNTIKOU OE
€UAoyn a&ia PEoW TwV ANOTEAEOUATWV
96.660 - 189.871 286.531

MeTapopég HeTa&U eNINESwV

Agv unnpxav JETaPOPEC HETAEY TwV eNINEdwWV KATA TN SIAPKEIQ TOU £TOUC.
Mé£Bodo1 anoTipnong

Eionyueveg aieg

O1 eUMoyec afiec enevdUoswv nou dlanpaypatelovTal o evepyd ayopd UWNANG peucToTnTag kabopilovrtal pe
avaqopa oTIG XPNHATIOTNPIAKES TIWEG. AUTEG oI enevdUCEIg Ta&ivopouvTal o UAoyeG afieg eminedou 1 TG Iepapxiac.

Zup@iAimon HeTPAOEWV eUAoyng a&iag eninedou 3

XpNHATOOIKOVOHIKA
oTolxeia
evepynTikoU o€
gUAoyn a&ia peow

TV

QMOTEAEOUATWV

€

YnoAoino tnv 1 Iavouapiou 189.871
AvTIOTPO®N) NPOvoIag Aoyw EANEIPNG EPNOPEUCILOTNTAG 9.995
MNwAnoeig (199.866)

YnoAoino oTig 31 AskepuBpiou
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10. OIKOVOHIKEG NANPOPOPIEG KATA TOPEA

2021

Eicodnuara

ZnHid npiv Tn @opoloyia

STolxeia evepynTikoU

YNoXpEWOEIG

2020

ZnHid npiv Tn @opoloyia

STolxeia evepynTikoU
YNOXPEWOEIG

11. ZnpavTikéG CUPPACEIG HE Ta Opyava d10iknonG Kal ouvdedepéva npocwna

(a) Zuppwvia 310IKNTIKIAG UNOCTAPIENG

€

53.601
901
1.201.701

35.880

€
(287.580)
1.207.118

42.198

To Al0IKNTIKO ZuPBoUAIo OTIG 15 IoUAiOU EVEKPIVE TN CUPQWVIA NAPOXNG UNNPECIQV UMNOCTNPIENG We TnvPrudens
Limited yia Tnv nepiodo and 15nv IouAiou 2020 pexpr TNV 14nv IouAiou 2022. H cupgwvia sival akpiBwg n idia Je

Tnv oupwvia nou eixe n Etaipeia pe Tnv 7Q Financial Services Limited.

(B) Zuppmvieg diaxeipiong enevéUoEwV

>TIg 22 AekepBpiou 2020, n ETaipeia unéypawe véa cupvia diaxeipiong pe Tnv 7Q Financial ServicesLtd wg
AlayeipioTr) Enevduoewv ("Alaxeipiotn") Tov kepaAainv Tng ETaipeiag, ol 6pol Tng onoiag napePeivav ol idiol Pe Tnv
OUMQWVia nNou unoypaPTnke oTIG 24 ZenTeuPpiou 2019. H Mo Ndvw COUPEWVIA AVAVEWVETAI EKTOTE WE TOUG iDIOUG

OpOUC Kal NpoUnoBEoElC.

12. 'E€0da kara €idog

AIKaiwPaTa GUPBOUAWY

AUOIBr EAEYKTI YIA TOV UMOXPEWTIKO EAEYXO TWV ETNOIWV AOyapIaCHmV
ApOIBr EAEYKT YIA UNNPECIEG POPOAOYIKWOV GUHBOUADV

AikaiopaTa dIeuBuvong enevoucEwv

AKaiwpaTa SIOIKNTIKWY, AOYIOTIKQV Kal AAWV OXETIKWV UNNPECIOV
Alkai®PaATa Napoxng unnpeciwv BepatopUAaka

AMa £E0da

Z0voAo 00wV

2021 2020
€ €
4.000 4.000
7.850 10.115
650 -

8.985 5.216
14.350 19.836
4.179 5.729
7.141 4.008
47.155 48.904
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13. Eicodnpara/(€50da) xpnHarodoTnong

2021 2020
€ €
‘Ecoda XpnHaTodoTnong
Tokol ano TpexoUevoug Aoyapliacpoug Tpanelwv 20 -
20 -
'E§0da XpnuaTodoTnong
Aiapopa €§0da XpnuaTodoTnoNg
AlkaiwpaTa Tpanelmv (279) (159)
(279) (159)
KaBapa £E0da (259) (159)

14. ®dopoloyia

O @Opog eni Twv Kepdwv TNG ETaipeiag npiv Tn @opoAoyia dlapEpel and To BewpnTikO Nooo nou Ba MPOEKUNTE
XPNOIKONOIMVTAC Ta EQApHOCIUA NoooaTd Ppopoloyiag we eENc:

2021 2020
€ €
Kepdog/(Znuia) npiv Tn gopoloyia 9201 (287.580)
®Opoc unoAoyI{OUEVOC e Ta EQApPOCIUa NocoaTd popoloyiag 113 (35.948)
®opoloyikr| enidpaon EO6dwV Nou dev EKMINTOUV Yia popoAoyIkoUG okonoug 43 -
®opooyIKr) eNidpacn EKNTOOEWY Kal £I00OMUATOC NMou JeV UNOKEIVTAI O
popoloyia (6.700) 35.948
®opoloyikr) nidpacn nuIAc €Toug 6.544 -
Xpéwon popoloyiag - -

O ouvTeAeOTNG €TAIpIKOU POPOU €ival 12,5%.

KaTw anod opiopéveg NpoUnoBETEIG TOKOI EICMPAKTED! UMOPEI va UNOKEIVTAl G AUVTIKN €10popd Ke NogoaTo 30%. Se
TETOIEG NEPINTWOEIG O TOKOI auToi €EaipoUvTal anod €TAIPIKO (POPO. Z€ OPICHEVEG NEPINTAOEIG PEPIOUATA and To
€EWTEPIKO YMOPEI va UMOKEIVTAI GE APUVTIKN EI0QOPA HE NogoaTo 17%.

Kepdn and Tn d1GBson afloypd@wv MoU €UNINTOUV OTOV OPIOHO TWV TITAWV yid (QOPOAOYIKOUG OKOMoUG
(nepINaPPBavopEVV HETOXWY, XPEOYPAPWY, OHOAOYwYV, SIKAIWUATWY en' auTwv, kAn.) eEaipolvTtal and Kunpiakod
ETAIPIKO POPO.

H ETaipeia dev €xel POPOAOYIKN UMOXPEWON AOYW (POPOAOYIKNG {NHIAG NoU MpayuaTonoinge Kata To TPEXOV ETOG.

SUMQwva Pe Tnv IoxUouoa vopoBecia, ol {NUIEG PETAPEPOVTAl yid MEPIOdO MEVTE ETWV Kal EMITPENETAl vd
oUPYNQIOTOUV HE HEANOVTIKA KEPDN.

15. Znuia ava PEToXr NoU KATAVEUETAI OTOUG HETOXOUG TG HNTPIKNG ETAIPEIAG

2021 2020
ZnHia Nou avaloyei 0Toug HETOXOUG (€) 901 (287.580)
MegooTabpIkOC apIBUOC HETOXWY NMou NTAv EKDOPEVEG KATA Tn SIAPKEIQ TOU £TOUC 58.429.542 58.429.542
ZnNHIG ava JETOXN NOU KATAVEHETCI OTOUG HETOXOUG TG UNTPIKNG
eTaipeiag (oevT) - (0,49)
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16. XpnUATOOIKOVOHIKG HECA KATA KATnyopia

O1 \OYIOTIKEG APXEG OE OXEDN HE TA XPNHATOOIKOVOUIKA HECA £XOUV £pApUOOTEl 0Ta akohouba aToixeia:

31 AekepBpiou 2021

ZToIXEia EVEPYNTIKOU WG N KATACTACT XPNHATOOIKOVOMIKIG 0€0NG:
®opog EionpakTéog

METPNTA KAl TAUTOONHEG agieg

XpnUATooIKOVOIKG OTOIXEIa EvepyNnTIKOU MOU anoTidouvTal og elAoyn agia
HEOW TWV ANOTEAEOUATWV

ZUvolAo

YNoxXpe®OEIG WG I KATACTAGH XPNHATOOIKOVOHIKNG O£0NG:
Epnopikoi kal GANOI NICTWTEG

31 AekepuBpiou 2020

SToIxeia evepynTiKoU WG N KATACTACH XPNHATOOIKOVOUIKNG BEoNC:

®opog EionpakTéog

MeTpnNTa Kal TAUTOONMEG agieg

XpNHATOOIKOVOMIKA OTOIXEIa EvEPYNTIKOU Mou anoTipoUvTal o eUAoyn a&ia
MECW TWV ANOTEAECUATWV

SUvoho

YNOXpEWOEIG 0)G N KATACTACH XPNHATOOIKOVOHIKIG 6£€0NG:
Epnopikoi kal GANOI NITTWTEG

XPNUATOOIKOVOUIKA
> eUAoyn agia aToixeia evepynTikoU

HEOW TWV OE anooPBeoUEVO
anoTeEAECUATWY KOOTOG
€ €
- 28.628
- 44.703

1.128.370 -
1.128.370 73.331

Advela kal GAeg
xpnuaro-
OIKOVOUIKEG
UMNOXPEWOEIG OF
anooBECPEVO KOOTOC
€

7.711

XPNHATOOIKOVOIKA

oToIxEia
>e elhoyn akia EVEPYNTIKOU OF
MEOW TV anooBeopevo
anoTeAEoUATWV KOOGTOG
€ €
- 28.628
- 891.959

286.531 -
286.531 920.587

Advela kal GAeg
Xpnuaro-
OIKOVOUIKEG
UMNOXPEWOEIG OF
anooBeoEVO KOOTOG
€

10.921

17. XpnHATOOIKOVOHIKA OTOIXEIO EVEPYNTIKOU MOU AnoTIHoUvTal o€ eUAoyn a&ia HEoW TV

anoTeAeoCHATOV
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17. XpnUAaTOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU Nou anoTigoUvTal o€ eAoyn agia HEoW TOV
anoTeAeocpaTwv (CUVEXEIQ)

2021 2020

€ €

Ynohoino Tnv 1 Iavouapiou 286.531 1.432.503
MpooBdrkeg 1.156.336 -

MwAnoeig (356.666)  (1.056.214)

MeTaBoAr nou anoTipouvTal oe ebAoyn agia 42.169 (89.758)

YnoAoino oTig 31 Askepppiou 1.128.370 286.531

KaTa tnv diapkeia Tou £Toug nou £AeiEe oTig 31 AskepBpiou 2021, n eTaipeia NpogRel aTnV NWANCNH 0AOKANPOU Tou
HePIBioU TNG OTIG N €IoNYHEVEG ENevdUONG TNG npog €201.051.

EUAoyn a&ia KooTtog  EUMoyn afia KoaoTog

2021 2021 2020 2020

€ € € €

AEjeg elonypéveg oe XpnuaTiotnpio Agiwv 1.128.370 1.093.433 96.660 103.718
AEieG un €I0NYUEVEG O€ XpNUATIOTNPIO - - 189.871 197.748
1.128.370 1.093.433 286.531 301.466

Ta XpnUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU MOU amoTIdouvTal o€ €UAoyn afia PEOW TWV AMOTEAECUATWV E€ival
EUNOPEUCIEG aEjeg MOU eXTINWVTAlI O€ ayopaia a&ia oTig TIHEG KAeioipaTog oTiG 31 AekeuBpiou CUMPWVA HE TIG
€NioNUEeG TIPEG NAEI0DOTNONG Tou XpnuaTioTnpiou. Ta XpnUATOOIKOVOUIKA GToIXEia evepynTIKOU MOU anoTiouvTal O
gUAoyn aia HEOW TWV anoTEAEOPATWY Ta&IVOUOUVTal WG KUKAOPOPOUVTA GTOIXEIQ EVEPYNTIKOU €MEIDN avapéveTal va
peuaTonoinBolv evrog dwdeka PNVAV ano Tnv NUEPOUnvia avaopdc,.

3TNV KatdoTaon TAUEIaK®V powv, Td XPNHATOOIKOVOUIKA OTOIXEId €vepynTIkOU MOU anmoTidouvTal o€ eUAoyn a&ia
HEOW TWV anoTeAeopdTwv napouaialovral oTn por HETPNTOV and £pyaciec wg YEPOG TWV HETABOAWV OTO KEQPAAAIO
Kivnong. ZTnv kataoTaon anoTeAEOPATWV Kal AOINWV OUVOMKWV €00dwV, O HETABOAEG OTIG €UAOyeC afiec Twv
XPNHATOOIKOVOUIK®Y OTOIXEIWY EVEPYNTIKOU Mou anoTipoUvtal o €UAoyn afia PEOW TWV anOTEAEOPATWV
kaTaxwpoUlvTal oTa €1000MKaTa pyaciwy.

18. MeTpnTa KaI TAUTOONHEG a&ieg

2021 2020

€ €

METPNTA HE XPNUATIOTEG 42.589 872.865
MeTpnTa oTnv Tpanela 2.114 19.094
44.703 891.959

Ma okonoug TNG KaTAoTaonG TAUEIOKWY POV, T HETPNTA KAl TAUTOONUEC afieg nepIAapBavouy:

2021 2020
€ €
MeTpnTa oTnv Tpanela Kai gTo Tapeio 44.703 891.959

H ékBeon Tng ETaipeiag o€ nMoTwTIKO KivOUvVo kal {NUIEG anopeinong avagopikd PE PETPNTA KAl TAUTOONUES agieg
YVWOTOMOIEITAl TN ONKEINTN 7 TWV OIKOVOUIKWV KATAOTAGEWV.
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19. MeTOXIKO KEPAAAIO

2021 2021 2020 2020
Ap16pOG ApiBog
HETOX®V € HETOXWV €
EykekpIgEVO
ZUuvnOBeIg PETOXEG agiag 7 oevT n KaBepid 1.214.285.714 85.000.000 1.214.285.714 85.000.000
YnoAoino Tnv 1 Iavouapiou 58.429.542 4.090.068 58.429.542 4.090.068
YnoAoino oTig 31 AskepBpiou 58.429.542 4.090.068 58.429.542 4.090.068
20. Epnopikoi kai aAAol NIOTWTEG
2021 2020
€ €
OpelNopeva €€0da 28.169 31.277
AMOI NIOTWTEG 7.711 2.705
Mooa NANPWTEQ O€ OUVOEDEPEVEG ENIXEIPNOEIC (ENW. 22.2) - 8.216
35.880 42.198

21. AsiToupyiko nepiBaiAov Tng ETaipeiag

H oikovopIkr 3pacTnpIoTNTA AVEKAPWE onuavTika 1o 2021, wboluevn and Tnv eyxwpid {Tnon To NpwTo €EAUNVO
kal Tnv €EwTtepikn {ATNon To OeUTEPo €EAUNVO, aAvTAvaKAWVTAG €TCI TNV &VTOVR QVAKAUWN TNG TOUPIOTIKAG
dpacTnpIOTNTAG auTr TnVv nepiodo. H KpaTikr aTnPIEN NPOG TIG EMNIKEIPNOEIG KAl TA VOIKOKUPIA MAPEWEIVE GNUAVTIKN
KaTa Tn JIAPKEId TOU €TOUC, AANG TO EAAEIMPA TOU MPOUMNOAOYIOHOU WEIWBNKE GNUAVTIKG AOYw ONUavTIknG al&nong
Twv £00dwv. O NANBWPIoHOG eniTtayxlvenke To B’ eEaunvo 2021 kal To NOCOOTO avePyiag NApEPEIVE O Ueyalo BaBuo
apeTABANTO, O OXEON HE TO MPONYOUHEVO €TOG. MeoonpoBeopa, of MPOOMTIKEG NAPAMEVOUV OETIKEG, PE TNV
avapevopevn BeTikry oUPBOAR} Tou Tapeiou Avakapywng kar AvBekTIKOTNTAG OTA MAdiold Tou npoypdaupartog ‘EE
Endpevng Meviag'.

H KlUnpog €é\aBe €157 ekaT. o npoxpnuartoddTnon and To Tausio avakapwng Tng EE, Tov ZenTéuppio Tou 2021
(13% Tou GUVOAIKOU MocoU MoU Napaxwpnenke), HETA TNV €ykpion Tou €BvikoU oxediou avakapyng Tov IoUAio Tou
2021. To PeyaAUTEPO PEPOC TWV CUVAP®V KEPAAainv Ba anodeopeuTei To 2022-2024 auoTnpd OE CUVAPTNON HE
TNV €QApUoyn TwV HETAPPUBHIOTIKOV NPOTEPAIOTATWY MOU €XOUV OUMPwvNBel pe Tnv E.E. AuTéG nepidauBavouy,
TNV auénon Tng anoTeEAECHATIKOTNTAG TWV ONUOCIWV Kal TOMIKWV OIOIKNOEWY, TN BeATiwon TG dlakuBEPVNONG TWV
KPATIKQV EMIXEIPACEWY, TNV NEPAITEPW MEIWON Twv W €EunnpeToUuevev daveiwv oTov TPane(ikd Topéa, TN
BeATiwon TNG aNOTEAEOUATIKOTNTAG Tou OIKACTIKOU GUCTAMATOC KAl EMITAXUVON TWV HETAPPUBUIoEWV katd Tng
dlapBopdc.

H navdnuia COVID-19 &ixe onuavTikd avTiKTUMO OTNV OIKOVOWia Kal To npaypatikd AEM peiwbnke katd 5.2% To
2020 oe oUykpion We peinon 6.5% otnv Eupwlwvn. H avakapyn To 2021 ATAv OXETIKA €vTOVN KAl TO NPAYHATIKO
AEMN augnbnke katd 5.5% oupewva pe Tnv Kunpiakn ZTATIOTIKA YNNEECiA, AvaKTWVTAG NANPWG TN Xapévn
napaywyr Tou nponyoupevou €Touc. O aPi&eIg ToupIoTWV avekapyav évrova, 101aiTepa To deUTePo eEaunvo. Kata
HECO Opo yia To 2021 ol aQi&sIc ToupIoTwV £pTacav oc nepinou 50% Twv eningédwv Tou 2019, evw £pTacav oe
nepinou 70% kata To deuTePO €€aunvo. To npayuatikd AEM avapéveral va au€nbei katd 4.1% 1o 2022 cUppwva
HE TIG XeINEPIVEG NpoPBAEWeI¢ TNG Eupwnaikng Enmponnig.

To nocooTd avepyiag peiwveral and Tnv kopuewaor Tou To 2014, ato 7.7% To 2020 kai oo 7.8% Ta Tpia npaTa
Tpipnva Tou 2021. H ayopa epyaciag aTadiaka neplopileTal eneidr ol Oykol anaoxoAnong auavovral TaxUuTepa ano
TIC aQUENOEIC OTO €PyaTikO JUVAMIKO. AMO TNV MAEUPA TNG MPOOMOPAC N CUHPUETOXN OTO EPYATIKO OUVAMIKO
neplopileTal anoé Tnv emppaduvon Tng av&nong Tou nAnBucpou, TIC avavTioToixieq OeEIoTATWY €I0IKA WETA TNV
navonuikn kpion, Kal Ta XaunAd nooooTd CUMMETOXNAC and TUAMaTta Tou nAnBucpou. To MocooTO avepyiag
avapéveral va peiwbei nepaitépw 1o 2022 oTo 7.1% (Eupwnaikr) Emitponn).
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21. AziToupyiko nepiBaAlov TnG ETaipeiag (ouveéyeia)

O1 TIREG KaTavahwTn au&avovTal Je ynAoug puBpoug anod To delTepo Tpipnvo 2021 Kal PETA, NEPICOOTEPO PEGA OTO
delTepo €EAUNVO Tou €TOUC. 2UVOAIKA To 2021, oI TIYEC KATavaAwTr au&nbnkav katd 2.4% kal kata 4.4% To
delTepo €€aunvo. O NANBWPIOHOG TWV TIHWV kaTavaAwTh oTnv KUnpo akoAoUBnoe napopola TAon HE auTn oTn
fovn TOU EUPW Kal N €MITAXUVON TOU avTavakAd O WeyaAo BaBUO TIG UWNAOTEPEG TIUEG TNG EVEPYEIAG OTIG
NaykOOUIEG AYOPES, Kal TwV PeTa@opwv. Ol TACEIG QUTEG oPeiAovTal KUPIG 0TV avakapyn TnG oUVOAIKNG {Tnong
€V HEOW BIAKONWY TWV EQPODIACTIK®Y AAUCISWV Kal TOV MEPIOPIOHO TNV NPOcPOPd MoU auTo GUVENAyeTdl. Ynnpxav
eniong Sopikoi NapdyovTeg nou ennpeacav. To TEAOG TNG NPoowpIviG Keiwong Tou ®MA Tov Iavouapio Tou 2021,
€iXe WC anoTéAeopa PeyaAUTepn al&non Twv TIHOV NAvw o€ €TAoIa Bacn, anod Tov IouAio Tou 2021. O NANBwWPICHOC
avapévetal va napapeivel uwnAog kal Kata 1o npwTo €€aunvo Tou 2022, AOYW KUPIWG TWV UWNAWV TIMWV TNG
evepyelag dIgBVG Kal TWV MEPIOPICHAV TWV £POdIacTIKWV aAucidwv. O1 MIECEIG AUTEG avapevETal va apyioouv va
unoxwpoUv ano To deUTEPO EAUNVO TOu £TOUG.

To €AAeipa Tou 100luyiou TPEXOUCWV ouvaAaywv enmdeivwdnke To 2020-2021 Adyw TnG anwAeiag €00dwv ano
£EAYWYIKEC UMNPETIEG, KUPIWG anod Tov TOUPIOHO. To €AAeIupa Tou 100Juyiou TPEXOUGGOV CUVAAAy®V aviAde oTo
10.1% Tou AEMN To 2020 Kkai ekTipdTal oto 9.1% Tou AEM To 2021 (Eupwnaikr) Enirponn). To 10070yI0 TPEXOUCWY
ouvalayawv Ba BeATiwBei oTadiakd peconpoBeopa, kabwe Ta €00da and eEaywylkeég unnpeaiec Ba avakaunTouy,
avTioTabpilovTag TNV 1I0XUpOTEPN gyXwpla INTnaon, kal Kabwg ol EKTAMIEUOEIC KePalainv and To Tapeio avakapywng
Kal avlekTikOTNTAG, Ba NioTwvovTal oTov Aoyaplaopd SeuTepoyevolg €100dNUAToG. To péyeBog Tou eNAEiUpaTOC Tou
10oluyiou Tpexouowv cuvalhaywv Tng Kunpou avravakAa eniong eraipeieg €10IkoU okornoU nou €dpelouv aTnv
KUnpo, PEow TwV onoiwv EEVEC eNIXEIPAOEIC EyypAPOUV NAoia OTO KUMPIAKO VNOAOYIO, YEYOVOG MOU NPOCHETEl OTIG
nayleg enevoUOEIC Kal TIG EI0AYWYEC,

H KUnpog €ival pia €Eaywyikr oikovopia Baciopévn OTIC UMNNPECIEG, KUPIWG TOV TOUPIOWO, TN VauTINia Kal TIG
€NAYYEAUATIKEG KAl XPNHATOOIKOVOUIKEG UNNPeoieg. O GUVONIKEG UNNPETIEG avTINPOOWNEUOUV MEPIOTOTEPO and To
80% TNC OUVOAIKNG akaBapioTng NpooTIBEPEVNG agiac oTnv olkovopia. O MPWTOYEVNC KAl O DEUTEPOYEVIC TOMEAC
€ival OYeTIKA WIKpoi. AuTO anuaivel OTI o€ oxéon ME To PEyeBog TG oikovopiag, n Kunpog eival eniong peydlog
gloaywysac ayabwv. Teivel €101 va €xel PeyaAa eunopika eAAeippata Ta onoia avmioTtabuilovral anod Peyaia
NAEOVACHATA UMNPECIOV OTO I00UYIO TPEXOUTMY CUVAAAAYQV.

Ta dnuooia olkovodika Tng Kunpou emideivobnkav anotopa To 2020 w¢ anoTéAeopa Tng UQECNG Kal TwV
ONUOCIOVOUIKWY HETPWV NOU EQAPUOCTNKAV Yid Tn OTNPIEN TNG OIKOVOUIAg €vavTl TwV ENINTOOEWY TNG navdnuiag
COVID-19. O npolUnoAoyiopog emdeivawbnke To 2020 og ENeIdpa 5.7% Tou AEM and nAeovaocpa 1.3% Tou AEM To
2019. Ta dnudoia oikovopika BeATiondnkav 1o 2021 napd Ta ouvexilopeva PETPA OTNPIENG TNG OIKovopiag. AuTo
NTav anoTEAEOKA ONKAVTIKWV QUENCEWV TWV (POPOAOYIKWV £00dWV KAl TWV EI0POPWY KOIVWVIKWV aoQANCEWV TO
deUTEPO Kal TPITO TPIUNVO Tou £Touc. Tnv idia nepiodo, o dandveg au€ndnkav pe oAU BpaduTepo puBuO, WETA TIC
anoTOUEG AUENOEIC TOU MPONYOUUEVOU £TOUG. TO ONPOCIOVOUIKO EANEIUHA EKTIHATAI OTI PEIWONKE onuavTika To 2021.
To Xp€0G TNG YEVIKNG KUBEPVNONG NAPEPEIVE AUETABANTO TNV NePiodo peTall AskepBpiou 2020 kai NogpBpiou 2021,
oTa €24.9 dic. To NocoaTo XpEoug Npog AEN peimdnke anod 115.3% oe 108.8% Tnv idia nepiodo. To dnPOCIOVOUIKO
eN\eippa Ba peiwbei oTadiakd To Peoonpobeopo diaoTnia kal Ba enavéNdel og nheovaopaTika enineda. H nopeia Tng
OIKOVOMIKNG avakapwncg Kai To dlatnpoUpevo Xapnhod KOOTOC €EUNNPETNONG TOU XPEOUC, OE OUVOUAOHO WE
dnuoalovopikr €uyiavan, 6a odnyfnoouv oTn oTadiakr PEIWaN Tou XpEoug Hegonpobeapa.

H olkovouIkn NOAITIKr) To 2021 €MIKEVTPWONKE GTNV avakapyn Kai oTaBeponoinan TnG OIkovopiag PETa Tnv UQeon
nou npokakeoe n navdnuia COVID-19. And To 2022, TO €NIKEVTPO TNG OIKOVOMIKNAG MONITIKAG Ba €ival apevog n
dnuoalovopikr €Euyiavon kai n peiwan Tou XPEoug, kal n NAMPNG Kal anoTEAEGUATIKN XPron Twv KOovOUAIWV Tou
Tapeiou avakapwng Tng EE, oupnepidapBavopévav Twv diapBpwTIK®V UETApPUBUIcEWY nou anarrouvTtal yia Tnv
EKTAMIEUOT) TOUG.

H moToAnnTikr a&iohoynon Tng Kunpiakng KuBépvnong PBeATIwBnke onupavTikad Ta TeAeuTaia  Xpovia
avTikaTonTpiovTac Tn Weiwon Tou Tpanedikol kivdUvou kai Tn BeATIWON TNG avBekTIKOTNTAG TNG OIKOVOMIAg Kal Twv
dnpooiovopikwy €mdooewv. H Kinpog enédeife mnoAmikny BoUAnon yia Tn 810pBwon Twv dNHOCIOVOUIKWY
avicopponiv HECW HETApPUBUIcEWY Kal TnG avadidpBpwang Tou TpanelikoU TnG OUCTAKATOG. To ONHOCIO XPEOG
napapével uPnAo oe oxeon We To AEM, aA\d ol ayopég neplouciakwv OTolxEiwv and Tnv Eupwnaikr KevTpikn
Tpanela diacpalilouv €uvoikO KOOTOG XpNUaTodoTnong yia Tnv KUnpo kai apBovn peucToTnTa TNV ayopd KPATIKOV
OHOAOYWV.
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21. AziToupyiko nepiBaAlov TnG ETaipeiag (ouveéyeia)

Mépav anod Ta nio navw dedopéva kal e5ENIEEIG, uioTavTal avnouxies, Yia EVOEXOMEVEG ENIMTWOEIG OTNV KUMPIAKD
olkovopia, ano TIC dpapaTikeG EeAifeic aTnv Oukpavia. ToWEeIC ONWG, 0 TOUPIOHOG, Ol €NevOUCEIC, Ol UNNPECIEC, Ta
oITNPA, TO EUNOPIO Kal Ol XPNHATOMIOTWTIKEG CUVAANAYEG EVOEXETAI VA ENNPEACTOUV ano Tn aUppa&én otnv Oukpavia,
Kabwg n KUMpog EXEl OTEVEG EUMOPO-OIKOVOUIKEG OXEOEIC Kal WE TIC OUO €UNAEKOMEVEC XWPeC.  Kivduvol, OUWG,
undapyouv kai ano Tn YEVIKOTEPN avaTapayr nou dnuioupynenke oTnv €UpwNAikn Kal kAT’ €NEKTACN TNV NAykoopia
olkovoyia ano Tov noAepo otnv Oukpavia.

H ETaipeia ouveyilel va napakohouBei aTeva TIC EENIEEIC kal TIC EMINTWOEIG Tou 10U COVID-19 oTnv naykoopia Kai
Tnv Kunpiakr oikovopia. Or aAayég oTo oIKoVopIKO NepIBAAov, To npwTo €Eapnvo Tou 2020, €ixav wg anoTéeopa
XaUNAOTEPa €nineda OIKOVOUIKNG dpacTnpidTNTAG kal Napoxng NICTWOEWY, TA Onoid avékapyav otadiaka To Y’
Tpipnvo 2020. Ta NePIOPIOTIKA WETPA MOU €QappooTnkav 1o &' Tpipnvo 2020 yia TNV avTIPETWMION Tou JeUTEPOU
KUMATOG TNG navdnuiag, £xouv enekTabei kal oTn VEA XPOVIA Kal AQVAPEVETAl va 0dnNynoouv O MPOoowpIVE] anwAEId
TNG SUVAMIKAG TNG OIKOVOMIKNG avakapyng katd Tn diapkela Jeyalou Pépoug Tou 2021.

AUTO TO AEITOUPYIKO MEPIBAMOV EVOEXETAI VA EXEI ONUAVTIKEG ENINTWOEIG OTIG dpacTnPIOTNTEG TNG ETaipeiag kai Tnv
OIKOVOUIKN TNG katacTaon. H AicUBuvon AapBdavel Ta avaykaia PETpa yia va €§ao@alioTei n BIKOOINOTATA TWV
dpaoTnploTATWV TNG ETaipeiag, woTdoo, oI PEANOVTIKEG EMINTWOEIG TNG TPEXOUOAG OIKOVOMIKNG KATAoTAoNnG Eival
duokoho va npoPAe@Bolv, kal ol TPEXOUOEG npoBAEwelc TnNG AiglBuvong 6a pnopoucav va diagépouv anod Ta
Npayuartika anoteAéouara.

H AieiBuvon Tng ETaipeiag dev cival o B€on va npoBAEWsl OAsg TIC €&eAIEeic nou Ba pnopoloav va £XouV avTikTumno
oTnV olkovopia Tng Kunpou Kal KaTa ouvénela, noia enidpacn, av undpyel, 6a pnopoloav va €Xouv oTn HEANOVTIKN
XPNHATOOIKOVOUIKN €nidoaon, TIG TANEIAKEG POEG Kal T XPNHATOOIKOVOUIKN BEon Tng ETaipeiac.

Me Baon Tnv a€loAdynon nou €yive, n AicuBuvon Tng ETaipeiag €xel oupnepavel 0TI dev XpeialovTal NpoBAEWEIC 1)
XPEWOEIG anopeiwong. H AieuBuvon Tng ETaipeiag ekmiga ot Adapyavel 0Aa Ta avaykaia pérpa yia Tn diatipnon Tng

BiwaipdTnTag TnG ETaipeiac kar Tnv opaAn diEEaywyn TwV €pyaciv TNG OTO NAPWV EMIXEIPNHUATIKO KAl OIKOVOUIKO
nepiBarov.

22, ZuvaAAayEg kal unoloina e ouvdedepéva pépn

H ETaipeia Bewpei oav ouvdedepeva npdowna Ta PEAN Tou AIoIKnNTIKoU ZupBouliou kal To MpappaTeatng ETaipeiag
(oupnepIAapBavopévwy TWV CUVOESEUEVWV MPOCWNWY TOUC), KABWC €MiONC Kal TOUG PETOXOUG MOU KaTeixav népav
Tou 5% Tou ek00BEVTOG PETOXIKOU Keahaiou Tng ETaipeiag oTig 31 AekepBpiou 2021.

O1 ouval\ayEg kai Ta undAoina pe oUVOEDEPEVA PEPN €ival kG AKOAOUBWG:

22.1 Apoifi ZupBoUAWV

H apoifn Twv ZUPBoUA®Y Kal GA®V onpavTIkwv peAwv Tng Alelbuvong nTav wg €&ne:

2021 2020

€ €

AlKaiwPaTa GUPBOUAWY 4.000 4.000
22.2 NMood NAnpwTEa o€ ouvdedepéva pépn (ZnH. 20)

2021 2020

‘Ovoua ®uon guvalayov € €

Prudens Limited AlkaiwpaTa diaxeipiong - 8.216
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23. JUMHETOXH CUHBOUA®V OTO KEPAAAIO TNG ETAIPEIAG

Ta nocooTd CUMPKETOXNG OTO KepaAaio Tng ETalpeiag nou kareixav Apeca Kal EUPeca Ta PEAN Tou AloiKnTIkoU
SupBouliou Tng ETaipeiag (oUppwva pe To ApbBpo (4) (B) Tng Odnyiag OA 190-2007-04) oTig 31 Askepppiou 2021 kal
25 AnpiAiou 2022 (5 nUEPEG Npiv and TNV NUePOUNvia £€ykpIong TwWV OIKOVOUIK®WV KaTaoTdoswv Tng ETaipeiag anod To
AloiknTikd ZupBoUNIo) ATav Ta akdAouba:

MocooTo MoocooTo
OUHHETOXNAG OUHHETOXNAG
31 AskepBpiou 25 AnpiAiou
2022 2022

% %

AavinA Avtwviou - -
®ihinnog ManadonouAog - -

24. M£TOXOI NOU KATEXOUV NEPAV TOU 5% TOU HETOXIKOU KEPaAAaiou

Ta npoowna Ta onoia kateixav népav Tou 5% Tou PeToxIkoU Kepalaiou oTig 31 AekepBpiou 2021 kai 25 AnpiAiou
2022 (5 nuépeg npiv and Tnv nuepopnvia €ykpiong TV OIKOVOMIKWV KATAOTACEWV Tng ETaipeiag and AloiknTikoU
ZupBouhiou) nTav Ta akoAouba:

31 AekepBpiou 25 Anpidiou

2021 2022

% %

Eurobank EFG Bulgaria AD 34,96 34,96
7Q Invest Ltd/ Multi Opportunities 10,95 10,95
7Q FINANCIAL SERVICES LTD-OMNIBUS ACCOUNT 29,58 29,58

25. EVOEXOHEVEG UNOXPEWNTEIG

H ETaipeia dev €ixe evOeXOHEVEG UNOXPEWOEIG OTIG 31 AskepBpiou 2021.

26. AeopeUOEIG

H ETaipeia dev €ixe KEQAAAIOUXIKEG ) GAAEG deapelioelg oTIC 31 AeskepBpiou 2021.

27. FeyovOoTa PETA TNV NEPIOJO avapopag

QG anoTéAeopa TNG npoondbelag nou KaTaBAAANETal yia €vioxuon Tou I00AOYIOHOU Kal TNG OIKOVOUIKNG TNG
BiwaoipdTNTag, n ETaipeia okonelel onwg oTo APeco pEANOV npoPei o €kdOON kal NApaxwpnon VEWV HETOXWV.
SUPPWVa HE TIG NPOvoleg Tou Kavoviopou 44 Tou KataoTtaTikoU syypdgou Tng ETaipsiac kal Twv apbpwv 64-19 Tou
Mepi ETaipeiwv Nopou Keg. 113, n ETaipeia ouykaheoe 'EkTaktn Mevikr) Zuvéleuon oTig 21/02/2022 katd Tnv onoia
gykpibnke alivnBeg wn@Iopa yia al&nan Tou PETOXIKOU TNG KeQaAaiou kal €kdoan Wexpl kal 233,718,168 ouvnwv
peToxwv (ovopacTikng a&iag €0.02 ekaoTn) évavTi €5,609,236.03 (unép To APTIO).

QoT000, OedoPEVOU OTI N WESN OTABWIKN TIKN TNG METOXNG TNG ETaipeiag kaTd Toug TeAeuTaioug 12 prveg (oUpewva
Je Ta oToixeia dianpaydaTeuong TG PEToXNG oTo XAK) avépyeTal kata npoosyyion ora €0.024, Tuxov €kdoan VEwV
HETOXWV OTO I UNEP To ApTIo (dnAadr pe ovopacTikn afia TouhayioTov €0.07) dev Ba nTav eMITUXNC, agou TETold
TIMA €ival kata noAU uwnAOTEPN anod Tnv pEON TIMA TwV TEAeuTaiwv 12 pnvav. Enopévwg, n 'EKTakTn Fevikn
>uveheuon Tng ETaipeiag nou ouykAnBnke oTig 21/02/2022 eykpive NapalnAa kai id1kd YAPIoPa yia apxikn peiwon
TOU HETOXIKOU TNG KEPaAaiou, Pe okond Onwg n ovopaoTikn afia kabe peToxng pelwBei and €0.07 ekaotn oe €0.02
£KaOTN, WOTE AKOAOUBWC va kataoTei duvatr n £€k800N VEWV PETOXWV GE OPOUC Kal TIUA nou Ba kabioTolv TEToIa
€kd00n ENITUXH.
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27. FeyovOTa PeTa TNV nePiodo avapopag (Cuvexeia)

H ETaipeia, duvapel Tng emdIwKOPEVNG WEIWONG KEPaAaiou, MBUPE ONWG aKUPWOEI LETOXIKO KEPAAAIO GUVOAIKNAG
afiac €2.921.477,10, pe okond Tn diaypa®n Inuiwv TnG eTaipeiag r/kal €neidn autd anwAeobnke 1 dev
avTinpoowneveTal and diabéaido evepynTiko. QG anoTEAECNA, TO OVOPAoTIKO KepdAalo Tng ETaipeiag avapéverar ot
0a peiwBei ano €84.999.999,98 diaipepévo os 1.124.285.714 ouvnBeic peToxéC (ovouaoTiknc agiag €0,07 £€kaoTn) o€
€24.285.714,28 diaipepevo oe 1.124.285.714 ouvnBeig peToxéC (ovopaoTikng a&iag €0,02 €kaoTn). AvTioToixa To
ekdopEvo kepaAalo TnG Etaipeiag avapéveral 0TI Ba peiwbei ano €4.090.067,94 diaipepévo o 58.429.542 cuvnBeig
peToxec (ovopaoTikng afiag €0,07 ékaoTn) oe €1.168.590,84 OJiaipepévo oe 58.429.542 ouvnBeIC HETOXEC
(ovopaoTiknc a&iac €0,02 €kaoTn).

>Tig 19 Anpihiou 2022, dnou €ixe opioTel akpdacon aTo SIKAoTPIo He aKoro va enireuxBolv Ta nio Navw, eyKPiOnKe n
apxikn Meiwan Tou WETOXIKOU KePaAaiou TnG eTaipeiac.  AuTO Mou napapevel sivar n TEANIKN EvnUEPWON Kal
KATaxwpenaon TnS anodgaacng oTov £Popo ETAIPEIWV.

3TIC 24 ®eBpouapiou 2022, pwolka oTpaTeUdaTa dapyioav va eiofaMouv otnv Oukpavia. Or ouvexI{OJeveg
OTPATIWTIKEG EMBECEIC €X0UV 0OONYNOEl, Kal CUVEXICOUV va odnyouv, O€ CNUAVTIKEG ANWAEIEG, WETATOMNION TOU
nAnBuopou, {nNuIEG og UNOJOKEG Kal Iakomm TNG OIKOVOIKNG dpaaTnpidTnTag aTnv Oukpavia.

Y& anavtnon, NoAAEg dikalodoaieg, oupnepidapBavouevay TnG EE, Tng EABeTiag, Tou Hvwpévou BaaiAeiou, Twv HIA,
Tou Kavadd, Tng lanwviag kai Tng AuaTpaliag €xouv MPoXwWPNOel e apxIKEG EMIBOAEG OIKOVOUIKWV KUPWOEWV OTN
Pwoia (Kal 0g OPIOWEVEC MEPINTWOEIG OTN Agukopwaia). EKTOC and Tnv emBoAr] KUPWOEwWVY, £vag au&avopevog
apIBUOC PeyaAwv dNUOCIWV Kal IBINTIKWV ETAIPEIDV, EXOUV AVAKOIVWOE! EBENOVTIKEC EVEPYEIEG YIA TOV MEPIOPIOHO TWV
ENIXEIPNUATIKOV dpacTnpioTATWV WE TN Pwoia kai Tn Asukopwaoia. AUTEC ol eveépyelec nepiAauBavouv oxEdia
01GBe0NG NepIOUTIaKWV aToIXEiwV N diakonr epyaciwv oTn Pwaoia/Asukopwaia, Tov NEPIOPICHO TwV EEAYWYWV NPOG iy
TIG EI0AYWYEG anO AUTEG TIG XWPEG Kal T SIakonr TnG NAapoxnG UNnPEeCIwV.

EninAéov, OPIOUEVEG PWOIKEG ETAIPIEG, EIONYHEVEG OTO XPNMATIOTRPIO €XOUV AvaCTAAEl TIC €I0AYWYEG TOUG OF
OpIoHEVA XPNUATIOTAPIA Kal €X0UV anokAIoTel and Toug OeikTeC TNG ayopdc. H pwaoikr KevTpIKn Tpanela aveoTeiAe
NpoowpIvd TIC OUVAAAYEC PETOXWV Kal NAPAywywv Kal ol TOMIKEG apxXEC anayopeucav €niong npoowpiva Toug
EEVOUG €NeVOUTEC ano TNV NMANCN PWOIKWV MEPIOUTIAKWY OTOIXEIWV Kal £€Becav anuavTikoUg NEPIOPICHOUG OE TUXOV
NANPWHEG O€ EEVEG OVTOTNTEG, N.X. YIA TN OIEUBETNON OIKOVOUIKWY UNOXPEWMTEWV.

O noAepog otnv Oukpavia Kal Ta OXETIKA yeyovoTa AQuBAvouv Xwpd O Hid MEPIOdO ONUAvTIKAG Naykoouiag
OIKOVOIKNG aBeBaidTnTac Kal acTabelac Kal ol EMNTWOEIG ival mavo va aAnAenidpacouv Kai va enidEVOOOUV TIG
EMNINTWOEI TWV TPEXOUCWV OUVBNKWV TNG ayopdc. MoAAoi Topeig / dikalodoaieg avTiMETwNICouv NdN TIG ENINTWOEIC
NG alENONG TWV TIHWV TWV BACIKWV MPOIOVTWY Kal TOU AUENMEVOU KOGTOUG TWV NPWTWV UAQV, WE AnoTEAECUA TNG
au&avopevng katavaAwTIKAG nTnong, kadwg n navdnuia Tou COVID 19 unoxwpei. Ta onueia cup@opnong otnv
€odIaoTIkn dAucida, Mou MPOKUMTOUV and TIC EMNTWOEIG TnG navdnuiag, €akoAouBolUv va ugicTavTal Kal
evTeivovTal anod TIG eMeiyelg epyaTikoU SuvapikoU Kdl TIG €UNOPIKEG TPIBEG. AUTEC Ol OUVONKEG WMopei va
emdeivwBouv anuavTika and TIG eUpUTEPEG ENIMTWOEIG TOU NMoAéou oTnv Oukpavia, au&avovTtag TiG NANBwWPIOTIKEG
NIECEIC KAl anoduvapmvovTac TNV Naykoopia avakapyn Peta tnv navonuia.

H kpion oTtnv Oukpavia dUvartal va eniPEPel apvnTIKEG ENINTWOEIG 0TNV Kunpiakr) olkovoyia, Kuping Aoyw duopevolg
€nidpacng OTOUC TOMEIC TOU TOUPIOHOU Kal TWV UMNPECI®V, NANBWPICTIKEG MIECEIC AOYWw QUENCEWV OTIG TIWEG
evépyelag, kabwg kal diaTapaxeég oTnv naykoopia €podiacTikr aAucida. e MeEPINTwoN ONUavTikng Heiwong oTov
apiBud kal Oyko ouvalaywv aTn XPNUATIoTNPIAKN ayopd, wG anoTEAEoHA TNG Kpiong, auTo dUvaTal va ennpeacel o
neplopiopévo Babuo Ta kabapd €o0oda Tng Etaipeiag, 1diaitepa and Tov TopEa TNG dIABEGNG XPNHATOOIKOVOUIKQY,
NEPIOUCIAKWY OTOIXEIWV.

Suvohikd, n ETaipeia avapével NepIopICUEVO avTIKTUMO and Tnv €Upeon €kBear) Tng, nou Ba €EapTnBei and Tn
dlApKela Kal TNV &vTaon Tng Kpiong kai Tov avtikTund Tng otnv Kunpiakn oikovoyia, nou napapévouv apeRaia aTo
napov otadio. H Aloiknon napakoAouBei kai a&loloyei Tig eEeikeig, oe diapkn Baon kai Aappdvel avaioyn, €ykaipn
dpaon.

To oupBav dev unnpxe Kata Tnv nepiodo ava@opdc Kal w¢ ek TouTou, dev aneikovileTal oTnv avayvmpion Kal
EMIYETPNON TWV OTOIXEIWV EVEPYNTIKOU Kal NabnTikoU OTIG OIKOVOUIKEG KATAOTACEIG, Yia TO €T0G nou €Ange oTic 31
AekepBpiou 2021.
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27. FeyovOTa PeTa TNV nePiodo avapopag (Cuvexeia)

Aev unnp&av GMa onuavTika yeyovoTa HETA TnV NEPIodO avagopdg Mou va £XOUV OXECN KE TV Katavonon Twv
OIKOVOHIKWV KATAOTACEWV.

'EkOgon aveEapTnTou EAEYKTH OTIG OeAideg 16 pexpr 21
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