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KOXMOZ AX®PAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

AHAQYH TON MEAQGN TOY AIOIKHTIKOY SYMBOYAIOY

Na to £toc mov éhnée otic 31 AekeufPpiov 2018

Toppwve pe Tig Swraterg tov mepi tov [Ipotmobicewv Awgpdveing (Kwnrég Aieg mpog
Manpaypdrtevon og Pubpulopevn Ayopd) Nopov tov 2007(N190(1)/2007) dnwg £xel tpomonomOet
(“Nbépos™), epeic 1o Mékn tov Aowmtikod ZvpPoviiov g Kdopog Acgarstikn Etaipeio
Anudoro. Afpured yio to £tog ov éAnée otig 31 AskepBpiov 2018, emPePordvovue o611, €€ dowv
yvopilovue:

(o) Ot evomowpéveg Kol YWPLOTEG OIKOVOUIKEG KATUGTACELS TOV XUYKPOTNHOTOG KOl TNG
Etaipeiog, yo to owovoukod étog mov €Ange otig 31 AskepPpiov 2018, korapriotnkov
coppwve pe 1o Aibviy Ilpotvmo  Xpnpatoowovoukns Avagopds, Onwg ovtd
vwobethOnkav and v Evponaikn Evoon kot to Apbpo 9(4) tov Nopov, kot mapéyovv
aAnBuwn kor Sikon £KOVeL TOV TEPIOVCIOKMDV OTOLEIOV KOl VIOXPEDCEMV, TNG
OIKOVOWIKTG KOTAGTAOTG Kal Tov képdovg N {npdv g Kdopog Acpaioticng Etaupeio
Anpdoln. Aipted ko TV EMYEPNCEOV TOV TEPAAUPAVOVTOL OTIG EVOTOWUEVEG
OIKOVOUUKEG KATAGTAGEL G GOVOAO.

(B) H evomomuévn éxbeon dayeipiong nopéyet dikom avackdmnon tov eEelifenv kot g
anddoong g enyeipnong kaddg Kat g owovopkng Béong g Koopog Acpaiiotiki
Etaipeioa Anpdota Alpired kol Tov eXXEpnoEmy Tov TEPLAPBAVOVTAL GTIG EVOTOINUEVES
OIKOVOUIKES KATUOTAGE G oOVOro, pali pe v meptypapn TV KuploTepmv KIvoivev
kot afeBorotitov nov avtipuetomilovy.

Ta Mékn Tov AwoknTtikod Xopfoviiov

Mo K. TvAing Kaootag AyafokAiéovug
Exteheotikg mpdedpog XopPovkrog =

ac K. TodAng d)piéog Kitpopuhidng
Aevfivov Zoppovrog Zhpfourog

o

Mdprog Kyptikov
ZOMPpLAGS

YnrevBvvog svvratng Tov Owovopikdv Katastasewov

[wdvvng Mavpidng
(Owovopkdg AevBovig Tov ZuyKpoTipatog)

Agvkooia,
22/04/2019



KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITIOIHMENH EKOEXH AIAXEIPIXHY

T to étoc mov éAnée otic 31 AskeufBpiov 2018

To A0 Tkd ZopPodiio g Koopog Acpariotikn Etapeio Anpdcio Ato (1 “Etoipeio”) vmoPaiiet
oTo UEAN TNV evomomuévn €kbeom dloyeipiong Tov Kol TIG EAEYUEVEG EVOTTOMNUEVES OUKOVOULKEG
Kkatootaoelg g Etatpeiag kot tne Buyatpikng g (to “Zouykpotnua’) yio 10 £€10¢ mov €Anée otic 31
Aexepfpiov 2018.

Kopw dpaoctnprotnra ko eEaptnuévn Etapeia
H xopa dpactnpiotra g Etapeiog n omoia mapapével 1 idio OTme Kot To mponyoduevo £T0¢ sivain
Seaymyn aCQUAIGTIK®OY EPYACIOV YEVIKOD KAAd0oL otnv Kvmpo.

H xopua dpaoctnprotnta g e&aptnuévng Etapeiog n onoia emiong mapapéver n id1o 6mw¢ Kot 1o
TPONYOVUEVO £TOG EIvaL 1] AOKNON EPYACIOV ACPOMGTIKNG OLUEGOLAPNOTG.

E&étaon Tov eEelilev Kol TOV EMOOGEOV TOV dPUCTIPLOTITOV TOV LVYKPOTIHATOS

Ta kaBapd dedovievuéva acpdiiotpa yio to €toc 2018 aviibav o €13,9 exatoppdpilo o GOYKPIoN
ue €13,9 exatoppvpia to étog 2017 evd ta cuvoAka £coda aviABav o €17,5 exatoppudpia, To £T0¢
2018 o¢g oyéom pe €16,7 exatoppdpia to £1og 2017, onuetmvovtag avénon 4,43%. Ot kupiotepotl Adyot
aHENGNC TOV GLVOAKOV EG00MV EIval 1) ADENGT] TOV SIKAUMUATMV TOL YPEDVEL TO ZVYKPOTNLLOL KOTA
TV £€K000M TOV AcPAAcTNPLOV cupPoAainv to 2018 kat ot avénuéveg Tpoundeteg Kot mpopnela
KEPOOVG ATO AVTACPAMOTES,

Ta etcodfpota and enevdvoelg avépyovtot to £1og 2018 €59.411 oe ouykpion pe €61.112 to étog 2017
mapovotldlovrag peimon 2,78% Aoym ¢ HEIDONG TV EXTOKI®V TOV TOPOVGIALOVY 01 AT0SOGEIG TV
npobeouoKOV Kotabécemy.

Ta amoTeAEGUATO TOL YOPTOPLANKIO YPTLOTOOIKOVOUIKGDV ETEVOVGEMVY TTapovsiacay {nud €90.134
o€ oOyKplon pe képdog €37.243 1o étoc 2017, axorovdavtag Tig diebveig ayopég ol onoiec onpeinvcay
ONUOVTIKT TTOGN AOY0 ToL eumopikol mworépov H.IT.A kot Kivag, tov yevikod pofov yia peimon tov
TOYKOG U0V pLOLOD avamTuENG Kot g afefatdtnrog Tov TPpoKaAel  GuVEXNS AVAPOAT] GULPOVIOG TV
opav ¢ e£6d0v Tov Hvopévov Baciieiov and v Evponaikn ‘Eveon.

H xaBapn emovektipunon tov enevouTIKOV aKVATOV Tapovoioce o €tog 2018 képdoc Vyoug
€31.000 oe ovykplon pe {nua €149.410 1o €étrog 2017. H avénon tov ayopoiov adidv tov
EMEVOVTIKDOV OKIVTOV OPEILETOL GTNV YEVIKT AOENGT TOV YDV TNG OYOPES TOV OKIVITOV.

Ta dAlo écoda. avépyovtar to étog 2018 oe €111.600 e oOykpion pe €92.221 to €rog 2017
napovctdlovrac avénon 21,01% kupimg Adym adEnonc Tmv e16npdEemv ond eMoPALES YPEDOTEC.

Ta dAlo Aertovpyd kot dtokntikd £Eoda avépyovtat To £tog 2018 og €3.289.736 o€ ohykpion ue
€3.359.243 10 étoc 2017 mapovoidlovtag peiwon 2,07%. H peioon ogeileton otn peioon g
TPOPAEYNG Y10l EMCPOAEIG XPEDOCTES.

Ta ypnuatodotikd é£oda yio o £10¢ 2018 aviABay og €46.001 o cvykpion pe €45.626 1o étog 2017
onuewwvovrag avénon 0,82% mov oeeiletar oty adénon T@V GUVOALOYDOV TOL EKTEAOVVTOL LE
TOTOTIKEG KAPTES.

H (nud yio to étog 2018 petd v gopolroyia aviibe otic €657.874 o oyéon pe (nuud €402.854 ya
to £€10¢ 2017.



KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

E&étaon 1ov e£ehifeV KOl TOV EMOOGEOV TOV dPACTPLOTHTOV TOV ZVYKPOTHHATOG (GLVEYELY)

INoa 1o étoc 2018 mpokdmtel {nud ava petoyn dyovg 0,0154 cevt o oyéomn pe {nua 0,0095 cevt to
€10 2017.

O d¢eiktng PEKTOV {Nodv Tpog LEIKTA dEGOVAEVUEVO AGPAMOTPU (EEUPOVIEVOVY TOV SIKALOUATOV
£Kd00NG AGPAAIGTIPLOV GUUPOANIMY) Y1ot TOV KAGSO pnyavokiviitav oxnpdtov g Etapeiog o omoiog
AVTITPOGMTEVEL TO 66,45% TV GUVOMKAOV TG TOANceY Ntav 71,75% (2017: 65,83%) o€ ovykpion
ue 62,27% (2017: 68,44%) o omoiog gival 0 HEGOG SEIKTNG TOV GLVOAOD TMOV ACPUACTIKOV ETUPEIDV
7oV etvat LEAN Tov Xvvdécsov Acpariotikdv Etapeimv Kompov.

Ot enevdvoelg og axivnta otig 31 Askepppiov 2018 Hrav €6.286.500 oe oyéon e €6.163.000 o
TPONYOVLEVO £T0C, AOY® TNG amdKTnong akivitov atiag €92.500 évavti ypedv tpog v Etarpeio kKo
TNG EMOVEKTIUNONG TOV OKIVITOV TPOG ETEVOLON OTIG aryopaisg a&iec.

Ot enevdvoElg TOV amoT®VToL o€ dikam a&io pécw TV amoteAespatov otig 31 Askepfpiov 2018
ntav €7.729.907 oe oyéon pe €6.505.787 to mponyoduevo £10g, AOY0 NG EMEVOLGNG GMUAVTIKOD
Lépoug TV dabéciumv peTpntav e Etapeiog og apoPaio kepdioto ypnpatoyopdv. Ot enevivcelg
avtég &ywvov oto mAaiclo g mpoomdfelag peimong Tov TPOoPiA KvdUVOL Kol TNG KAAVTEPNG
dweipiong tov «kepoioiov g Etopeiog péco g peimong tov  kwdvvov  abétnong
AVTIGLUPAALOEVOL.

To pepidio avracpaiiotdv oto Te)vViKd amobéuata otig 31 AgkeuPpiov 2018 frav €3.653.838 o¢
oyéon pe €3.585.603 otig 31 AekepfPpiov 2017.

Ta petpntd ko avtictorya petpntav otig 31 AskepPpiov 2018 frav €2.003.142 o€ oyéom e
€1.454.870 to mponyovuevo étoc. H avénomn opeidetar ot HEI®OT TOV EIGTPUAKTEDY VTOAOITWOV 0T
dwpecorafntéc kKot acpaliopévouc.

To Alointikd Zoppoviio kpivel og avapevopeva to amotelécpata tov £tovg 2018 dedopévou trng
avayvapiong npovolag €188.064 wov givatl o avapevopevo Telkd KOGTOG 61eVB£TNGNC POPOLOYIKNG
voypéwons eopov icodfpatog (PAYE) mov apopd ta étn 2011 — 2017, Tov apvnTIKOV 0108060V
TOV ENEVOVCEMVY Ol OTTOIEG AMOTILAOVTOL O€ dikain 0&io LEC® TOV ATOTEAECUATMV Kol TOV OVENLEVOL
KkaB0poD KOGTOVG TOV OTALTHCEDY TOL KAASOV OTUYNUATOV KO VYEING GE AGPAAGTH P GUUPOANIO TOL
om0l OEV EUMIMTOLY GTNV OVOAOYIKN avTACPAAELD Kol 1) omoia Exel 1e0el o€ 1oy amd v 01 Ampiriiov
2018 pe v Generali Global Health. Emnpocbeta, apvntikn enidpacn mpog v Kepdopopia Tov
Yvykpothipatog eiye 1 kabopn avénon tov anobepoatikdv IBNER kot IBNR kotd €665.000 10 2018,
MG OTOTELECLLOL YELPOTEPEVONG TG EUTELPLOG {NLLDY TOL KAGSOV UNYAVOKIVIITOV OXNUATOV.

To Aowntiko Zvpfoviio avapévet 6t o pétpa mov xet AdPet n F'evikn AedBuvon ya peiwon tov
amo{NUMOCE®Y LE TOV TEPUOTIGUO (NUOYOVOV YapTo@LAaKi®V, TN oyxedlalouevn sloaywyn vémv
OCQUACTIKOV TTPoidvTOv, T oTpotnyikny ocvvepyacio pe tv Generali Global Health xot
TPOTOPOoVAia Yo peiwon TV Aettovpyik®dv €£60wV, Ba cuuPaiovy BeTIKA 0TO OTOTEAEGLLOTO TG
Etoupeiog yia o érog 2019.



KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

MeToyiko Ke@aiaro

2115 23 Maiov 2018, eiye olokAnpwbel 1 mepiodoc e£AoKNoNG TOV SIKAUMOUAT®V TPOTIUNGONE TOV
VOA0YOVGOV GTOVG VPIGTAUEVOLS LETOYOVG TNG Etanpeiog ko eiyav exdobei 18.099.319 véec petoyég
o€ T aoknong €0,05 kot ovopactikn a&ia €0,02 kdbe pia. 'Exovv avtindet cuvolikd €904.966 pe 1o
OVOUOGTIKO KEQAAO10 Vo av&avetal kotd €361.986 kat to amobepatico vaép to dptio katd €542.980.
H pntpwn Etapeio KM ToAAng kot Zia Atd glye cvppetoyn €450.000 kot o Avopéag TuAA G akoun
€450.000 oV avénomn tov petoykov keporaiov. To moco tav €900.000 ixe 000l oty Etanpeia otig
16 OktwBpiov 2017 g swopopd Evavtt un ekdobévioc kKepaiaiov ota mAaicla g 1ng ®dong tov
TAAVOL OVOKEPOANLOTOINGNG TNG.

Ytic 7 Iovviov 2018, gixe oloxinpmbOei n dadikacio d1G0eoNS TOV UETOXDY TOV OVOAOYODV GE
Awaiopata IIpotipnong mov dev acknOnkov amd Tovg SKaovyovs Kol KaTOYous AKAIOUATOY
IIpotipnong xotd v Ilepiodo Acknong. To Arownticd XZvppovio g Etapeiog eixe anopacicst
ommg dtateBotv 15.260.000 véeg petoyég oe emeVOVTEG TOL £XOVV EMOEIEEL EVOLOPEPOV Y10 OTOKTNON
TV ad1dfetov petoy®dv. To cuvolo TV kepaiaiov mov &yl avtindeintav €763.000 pe 10 OVOROGTIKO
Kepdiato va ow&avetar katd €305.200 kat to amobepoticd vrép To aptio Katd €457.800.

Kivovvor kot afefordtnteg
Ot xupotepotl kivovvol otovg omoiovg extiBeton 1 Etoupeion avaeépovtar kKot avaidovior otnv
onueioon 31.

AMroon Etarpuaic Ataxvpépvnong

MEPOX ITPQTO

To Zvykpotnpua viobetei tov Kddwka Etaipikng AtakvBépynong kot epapudlel mTAnpog Tic StotaEelg
tov. Tdéo0 1 1Bvvovca etopeia, 660 kain Buyatpikn g Cosmos International Life Insurance Agencies
Ltd, péow tov emitpondv ¢ 10Ovovsag, cuykpotnoe Ti¢ Emtponés mov mpofAémovran amd avtodv Kot

dopioe Ta MEA Toug ¢ akolovbwg:

Emitponn EAéyyov
HMog Anpuntpiov (ITpdedpog), Kmotag Ayabokiéovg (Mérog), Mdprog Kvpidiov (Mérog).

Emutponn Apoipav
Kootoag AyaBoxkiéovg (ITpodedpog), Opi&og KitpounAiong (Méhog), Mdprog Kvpidkov (Mérog).

Emutponn Aopiopdv
HAlag Anuntpiov (ITpdedpog), Kbotag Ayaboxiéovs (MéErog), Avdpéag TvAing (Mérog)

Emurponn Awayeipiong Kwvdvvou
Madpioc Kvprakov (ITpoedpog), Hhiag Anuntpiov (Mélog), Kdotag AyabBokiéovg (MEAOG),

Agrtovpyog Zoppdpemong pe tov Koduca Etapikic Atakvpépvnone
Avdpéag TG



KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)
MEPOZX ITPQTO - (ovvéyera)

AZiopatodyog Enkowvmviag
Mok ToAAC

MEPOX AEYTEPO

H Etoapeio Befaidver 01 £xet tnpnoet Tig dratdéerg tov Kadwea Etaipikng Awakvpépvnong
Aotk Zopfodilo

To Awowntiké XvuPoviio amoptiletar and tov IIpdedpo, tov Exterectikd Avtumpodedpo, tov
AtevBovovto Zopfovio kat Tpelg AlotknTikovg Zopfoviovg.

Xpén IIpdedpov tov Atokntikod Zuppoviiov exterei o Extedeoticdg Aviimpoedpoc Miyyond TvAANg
kot AtevBovev Zoupoviog (ITpmtog Exktedeoticog Atevbovtig) g Etatpeiog sivar o Avopéag TuAc.

Amo T vewoTapeva onpepa MEAN Tov AtoknTikod Zvpfoviiov téooepic AtoiknTikol ZopBovAot
(Kaootag AyaBoxiéove, @piog Kitpouniiong, Maprog Kupidkov kot HAiog Anuntpiov) dev £xovv
OTOL0ONTTOTE EKTEAECTIKT) appodiotnTa. Tpeic and avtovg, ot Kootag Ayaboxiéovg , Mapiog Kupidkov
kot HAlag Anuntpiov Bempodvtal aveEdptntol copemva pe tic tpovoleg tov Kwdwo Etaipikng
AwokvBépvnong.

0O Kaotog AyabBoxiéovg Tov Iovito 2018 copuminpwoe evvéa £t vanpeciog 6To AotknTikd ZuUBovAlo
Kol cOpPvVa pe T ddrtaén A.2.3.(m) Tov Kddwa Ba énpene éxtote va Bewpeiton un AveEdptnToc.
[Mopd tavto to AotknTikd Zoppovito Oempel 6TL T TPOCORIKOTITO TOV, 1] EXIGTNLOVIKT TOL YVOGCT) Kol
1N EMOYYEALOTIKY TOV TEIPO QPEVOC KL 1] OITOOESELYHEVT] AVTIKEWULEVIKOTNTO KOl OUEPOANYia oTNV
GoKNoT TOV KOONKOVI®V ToL m¢ d101KNTIKOG ovufoviog g Etaipeiog apetépov, kabmg emiong ko
oamovcio dlevuvoeoNg GLUEEPOVTOV Le T AtevBuvon 1 toug Kbplovg Metdyovg Kot omolovdrmote
ALLEGOL 1) EUUEGOV GLYKPOVOUEVOL GULLPEPOVTOG TOV LLE TO LPEPOVTA TNG ETanpeiog ko tov petdyov
™G, OmoTEAOVV BePatTiKG Kal EXEyyva Un EXNPEACLOv TG oveaptnoiog Tov. I'ia toug Adyovg antolg
TOV KOTOAEYEL GTOVG AVEEAPTNTOVG H10IKNTIKOVG GUUBOVAOVG.

To Ao Tikd Zvpfodio, 6nmg xel ovarxovmbel, S10pioe Tov aveEApTNTO U EKTEAESTIKO ALOIKNTIKO
opupovio Hiia Anuntpiov og avatepo aveEdptnto Atokntikd ZOpPBovAo o onoiog Oa sivar StaBéotpiog
Vo 0KOVEL TIG AVNGLYIEG TOV HETOY®V TV 0ToimV To TPOPAN U TOVg dev Ba Exel Avbel dopécov Tmv
KOVOVIKOV KOVOALDV EMKOVMOVIOG.

e ka0e Etnoa 'evikn Zuvédevon amoywpel ek TEPITPOTNG TO £V TPiTO (1] 0 TANGIEGTEPOG TPOS VT
apBpog) Tev ekaotote Mehmv Tov AtotknTikod ZvppfovAiov, ®ote va tifevial oty Kpion TV LETOY®V
YOl EMOVEKAOYT TOLAGYLGTOV OVA TPLETia, EKTOG amd Tov AtevBivovta Zopfovro, o oroiog facel Tov
Kotaotatucon g Etapeiog mavrote eanpeitan omd tnv evarro&ipudmea.



KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

Ta MéAn mov amoympovv givar emavekAEELLO KOt GV Ot 10101 TO EMBLUOVY, £(OLV TN duvaTdTNTA VO
TPOCPEPOVY TOVG EAVTOVG TOVG Y10, emavekioyn. H Onteia toov Medmdv Tov Atokntikod Xvpfoviiov Tov
dopiotnkav pe andeacn Tov Aokntikod Zvpufoviiov Ayel TNy apéowg katd v exdpevn Etowa
I'evikn Zvvédevon kat etvau emavekAégpa. Ta MEAN avtd LeTd TV TUYOV ETUVEKAOYT TOVG LITOKEIVTOL
OGNV €K TEPLTPOTNG UTOYDPN O™ OTTS o1 Aotrol Atotkntikcoi Zoppoviot. Ta ovopata Twv AOIKNTIKGOV
2uppodimv mov vTofarloviol Yo eKAoYN M EmavekA0y] cuvodevovTal amd ETAPKELS Ploypapikég
AEMTOUEPELEG DGTE VO EVILEPDVOVTOL ETAPKDS Ol LETOYOL.

H gubbvn tov peddv tov Atotkntikod XvuPoviiov évavtt g Etaipeiog kot tov petdymv g eivar
GLALOYIKN Y®PIG va e&atpeital amd otV omolocdnmote ZOUPoVAOC 1} Katnyopio Zvppodimy.

Agv €yive omoladNTToTE YOPNYNoN SaVEI®V KOl TApOY| EYYUNGE®V G& ALOIKNTIKOVG ZVUPBOVAOVS TG
Etoupeiog 1 tov Buyatpikdv 1| Tov cuvdedepévav etopeimv g Etapeiag, ite and v ido v
Etoupeio eite amd Ouyatpikéc 11 ouvOEdENEVEC TALPEIEG KAl dEV VEIOTAVIOL OTOLONTTOTE TOGH
glonpoktén (receivables) amd etarpeio 6TV omoia eivot eumAekopevog Atokntikdg LOpPovAog 1/ Kot
GUVOEDEUEVO LLE OVTOV TPOCWOTO.

Kot ta €61 (6) MéAN Tov AtoiknTikod ZupPovAiov HETEXOVV GE S10IKNTIKA GLUIPOVALN GAAWDY ETALPELDV
Yopig va Exovv onuavtikog decpovg (cross-directorships) pe GALOLE AlotknTiKoVg ZupPodAovg LEC®
EUMAOKNG G€ GAAES ETOIPEIEG 1 COUATO.

Ta Mékn tov Aoumtikod Zoppoviiov mpoéfreyav Kot APEPOVOVY TOV OTOPAITNTO YPOVO Kol
TPOGOYN OTNV EKTEAEDT) T®V KAONKOVTWOV TOVG.

To Atowkntikd ZopPodiio €xet emionpo tpdypappa Oepdtwv mov avagépovior 6tov Kddua Etatpikng
AwxvBépvnong oy mpovolr A.1.2 koi ot anopdocelg eni tov Oespdtov avtdv Aappdvoviol
OTOKAEIGTIKG 0d TO {510.

Ot xvpLoTepeg approddTTeg ToLv AtotknTikod ZvpPovAiov elvarl 1 emomteint Kot 1 SIOUOPPOON
OTPATNYIKNG Kot oyediov avantuéng g Etaipeiog. o 1o okomd avtd e&etdlet kot mapakorovdei Tovg
61dYoLE Kot TNV oTpatnyikh oAtk ¢ Etaupeiag, v a&lohdynon tov Exteleotikdv Zopufoviwny,
TOV TPOVTOAOYIGUO, TIG CNUAVTIKEG SATAVES, TIC ASVVIOES CUVOARUYES, TIG CLYYWVEDGELS / A YOPEG
KOl TO, OIKOVOLLIKG amoteAéspota TG Etatpeiog.

To AownTikd ZopPovito Exet Tnv evBvHVN Kot Tapakolovdet / dievbetel Tuyxdv Bépata cvykpovong
GUUPEPOVI®V HETOED TOV SIEVHVVTIKAV CTEAEYDV, TOV HEADV TOV ALOIKNTIKOV ZVpUPBOVAIOL Kot TV
LETOY MV, GUUTEPIAQUPOVOUEVOY KOl TOV TEPUTTOCENY KOKOOLYEIPIONG GTOLXEI®MV EVEPYNTIKOV 1|
GUVOAAOYDV LE GLUVOEDEUEVE LLEP.

To Aowkntiko ZvpPovAlo GUVEPYETOL VITOYPEMTIKE TOLAGYIOTOV £E1 POpEg eTNGimg. Tnv Tpdokinon
oVYKANoNg Tov AtoknTtikod Zvpupoviiov v angvBuvet o [Ipdedpog pe tov ['pappatéa ol omoiot Kot
kaBopifovv Ta Bépata g npepnotag dtdtaéne mov mepiéyovtot oe avtiv. H tpdorinom anootédieton
o€ 6ha o PEAN Tov AtotknTikod XvppovAiiov ek Twv TPoTtépmv pali e 6Aa Ta otoryeia Kol ekBEoelg
7ov oyetilovtat pe To Bépata tng nuepnotag ddtaéng.



KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

Kotd 10 €10¢ 2018 10 AloiknTikd Zvpufovito cuvedpiace 17 popéc.

[pwv amd v évapén kdbe cuvedpiog eyKpivovTol T TPOKTIKE TNG TPOTYOOUEVNG CLVESPIOOTG KO
vroypdgovtal amd tov [1podedpo kot tov I'pappatéa. To mpakTiKd TG GLVEIPINONC ATOCTEAAOVIOL GE
6A0VG TOVG ZVUPovAOVS EVTOG 48 WPOV amd TN GLVESPIOCT).

Ta péin tov Aokntikod ZupPfovAiov dkaovvTal, oV avtd To Kpivouv avaykaio, vo, Aaufdavovy
UELOVOUEVO, 1] GUALOYIKA GUUPBOVAEG OO aVEEAPTITOVG ETOYYEAUATIKOVS GLUPOVAOVG e SOmAvn TNG
Etoupeiag.

O)ot ot Atoknrikoi Zoppoviot £xovv TpdcPact otic suUPOLALG Kat TI¢ VN pecieg Tov [pappotén g
Etaupeiog, o omoiog £xet euBuvn évavtt Tov Atokntikov Xvpupoviiov vo dtacealilel 6t ot dadikacieg
tov Atowntkod ZvpPoviiov akoiovBodvior Kol OTL VEAPYKEL GLUUOPE®OT HE TOVG 1GYVOVTEG
kavoviopovs. O I'pappatéac e Etapeiog dopiletat amokAelotikd omd To Atoikntikd ZopBovAlo Kot
TUYOV OALOYT TOV OTOPAGILETE AMOKAEISTIKA 0td TO Aok Tikd ZvppfovAito.

To Aotkntikd Zvpfoviio Beformdvet Ot

(a) Embempnoe coppova pe v tpovole. I.2.1 ta cvotiuata esmteptkod eEAEyyov (internal controls)
¢ Etanpeiog kabmg kot tig Soducacieg emainfgvong g opHOTNTOG, TANPOTNTAS KO £YKLPOTNTOG TMV
TANPOPOPLDYV TOV TAPEYOVTOL GTOVG EXEVOLTES KO EIVOL OMOTEAEGLATIKA.

(B) Agv vrdpyert omoloodNmoTe SAVEIGHOG TV AloKNTIKOV Zvppfodimv g Etopeiog 1 tov
BuyaTpIKOV 1 TOV GUVIESEUEVMV ETALPELDY TOV EKOOTT A6 TOV 1810 1) Ao BuyaTPIKéG 1 GUVOESEEVEG
LE QVTOV ETALPELES.

(v) Agv mepmABe oty avtiAnyn tov omoladnTote Tapdfacn towv tepi ALdv kot Xpnuatiotnpiov
A&umdv Kdmpov Nopwv kot Kavoviepmv.

To Ao Tikd Zvpfodiio dnAdvel 0Tt Exel 0El0A0YNOEL Kot KaTtaAnEeL oTnVY kavotnta g Etatpeiog va
ocvveyioel va Aettovpyel og SpdGO OIKOVOLUKT povdda (going concern) yo TOVG EMOLEVOLS dMOEKA,

pMveg.

Emzponic Aroikntikov Xvufoviiov

A. Emtpom EAéyyov

H Emutponn EAéyyov amoteieiton omd TovG:

HMo Anuntpiov - Mn Extedeotikd - ave&aptnto Toppovio — [pdedpo
Koota Ayaborxhéovg - Mn ekteleotivd — ave&aptnto Zopupovio
Mapro Kvpidiov - Mn ektereostikd - aveaptnto ZOuPovio

Kotd to 2018 1 Enirponr) EA&yyov cuvedpioce 9 popéc.



KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

Emrponéc AvotknTikod Zopfoviiov— (cuvéyera)

A. Emtpomn EAEyyov

Aodym tov peyéboug g Etapeiag dev kpibnke avaykaio vo cvotadel Egxympioto Tunuo Ecmtepicon
EAéyyov kai m Toyov avaykn dnuovpyiag tov enavetetdletal etnoing. Ta kabnrovia Ecmtepikon
EXleykt aokobvtot omd eEmTepkd eyKeKPUEVO 01KO Kol GLYKEKPIUEVE aTov oiko Deloitte 0 omoiog
npocpépel vanpeoiec Ecwtepkod EAEyyov extog e Etoupeiag (outsourcing).

O e&mtepcol eEeyktég T ETaupeiog dev mpospépouy 0TOIEGONTOTE VINPECIEG ECMTEPIKOV EAEYYOV
00TE KOl OTOEGONTOTE AAAEG OVGIMOEIG UN-EAEYKTIKES / GLUPOVAELTIKEG VAN PEGieg TNV idloL TNV
Etaipeio.

O IIpo6edpog g Emitponng €xet epmelpio. 6To AOYIOTIKA / EAEYKTIKG KOl KOTEYEL TOV EMOAYYEALOTIKO
titho ACA omd 10 ICAEW (Associate of the Institute of Chartered Accountants in England and Wales)
Ko gtvon pédog tov Xovdeopov Eykexpipévov Aoyiotov Konpov (ZEAK).

H Emitponn cvykaleitor amd tov I[Ipdedpo g kot cuvedplalel TOLAAYIGTOV TEGGEPEIC POPEG TOV
xpévo. Ot amopdoelc Aappdvovtot kotd mAstoyneio kat yio kdbe cuvedpioon g TnPOVVTOL TPUKTIKAL.

H Emtpor EAEyyov etonyeitor 6to Atoikntikd Zopfoviio tov Stoptopd tov avetdptntov EAeyktdv
g Etapeiog ko kaBopiopd g apoiPiic Tovg vd v aipeor EXKVP®ONG TOV SIO0PIGHOD 0T TNV
T'evikn Zovédevon TV petdymv.

Enontevel v de€aywyn Tov €000 EAEYYXOL, TNV EKTACT] KOl TNV OTOTEAECUATIKOTTO TOV KOl
TOPOVGLALEL TIG OIKOVOUIKES KOTAGTAGELS.

Emontevel v amoteAeoHOTIKOTNTA TOV E0MTEPIKOV EAEYXOL KOl TOPOKOAOLOEl TG oyeTukcég
OIKOVOLKEG EKBETELS.

ITapaxorovBei v oyéomn TV eEnTepik®V eAeyKTOV e TNV Etatpeia kot eAéyyet v ave&optnoio Kot
TNV OVTIKEWEVIKOTNTA TOVG,.

Embewpei T1g ovolaotikég cuvariayés tng Etapeiog n/kor tov Buyatpikdv kol cuvoedeuéEvov
ETOPEUDY OTMOLOCONTOTE HOPPNG oTIC omoiec Atowntikog Xvppovrog, Ilpwtog Exteleotikdg
AtevBuvtig, Avatepo extedeotikd otéleyos, ['pappatéac, EAeyktig 1 peyolopétoyog g Etaipeiog
OV KATEYEL Gpeco 1] EPUESA TTEPAV TOL 5% TOoL £Kkd00EVTOG LETOY KOV KePadaiov tn¢ Etapeiog ) twv
SIKOLOUATOV YOOV, EYEL AUESA 1) EUUEGO. OTOIOONTOTE OVGLUGTIKO GUUPEPOV.

H Emitporny EAéyyov kartaptilet kot vwofdilel oto Alotkntikd Zopfoviio ke £Tog ékbeom coppova
pe to apBpo I'.3.3. Tov Kddwka Etapikng AtaxvBépvnong.



KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

Emrponéc AvotknTikod Zopfoviiov— (cuvéyera)

A. Emtpomn EAEyyov

O Owovopkdg AtgvBovvng tonyeitor 6To AotknTikd ZopBodAto o BEpa TG ETA0YNG TV AOYICTIKGY
apy®v (accounting policies) Kol AOYIGTIKOV DVIOAOYIGU®Y (accounting estimates) Y1 TG OIKOVOUIKES
kataotdoelg g Etapeiog. ZvAiéyet ta axpipn otoryeia, Guvtdooel cuUPOLAEVTIKO £YYPOPO VIO TNV
TEXVIKN EMIPAEYT TOV ELEYKTOV (OTTOL VTS KPLBel avarykaio) mov Tovilel OAEG TIC GLVERELEG TNG TEAKNG
€MAOYNG Ko T0 vToPaAel oto AlotknTtikd Zoppoviio yio embempnon. H Emitporny EAEyyov emiPBAénet
TIG 1O TAVD S1ad1KAGiES Kol BEPAIDdVETOL OTL VTAPYEL UNYOVIGLLOG TOV VO, S0 PaAlEL TO TEPLOVTLAKA
oTolyeia NG eTarpeiog, CLUTEPIAAUPAVOUEVIC TG TPOANYNG KAl oviyveEVGNS OTATNG.

Embewpei ta ecwtepikd ypnpotookovouikd cvotiuatoe (company’s internal financial controls), ta
GLOTNUOTO E0AOTEPIKOD ELEYYOV (company’s internal control).

Xoppavo pe to I1.3.10, n Enrponiy EAEyyov:
. eEacparilel T Aettovpyio tov Tunuatog Ecmtepikon EAEyyov cdpemva e ta d1ebvi mpdtuma

YL TNV ETAYYEALOTIKY] E€QOPUOYN TOV €0MTEPIKOD eAéyyov, tov Atebvoig Ivotitovtov
Ecwtepikav Edeyktav (11A),

. npocdopilet kat eEeTaletl Tov Kavoviopod Agttovpyiog tov Tpiuatog Ecotepucod EAEyyov tng
gtoupeiog,

. mapakorovBel kol embewpel v opbn Aertovpyio tov Tunpatog Ecotepucod EAgyyov kot
e€etalel Tig meprodikég ekBéaelg eEAéyyon Tov TUALATOC,

. Stuo@arilel v aveEaptnoio Tov E0OTEPIKOL EAEYYOL Kol TPOTEIVEL 6TO AX TO SIOPIGHO KOL TNV
avakAnon tov emkepaing tov Tpnuatog Ecwtepucod EAéyyov,

. a&lohoyel tov emikepaing Tov Tunpotog Ecmtepikod EAEyyov, o onolog Ba mpémet va katéyet
EMOPKT KOl GUVOPT] OKOOT LT 1/KoL ETOYYEALOTIKE TPOGOVTA, KAODS Kot Epyactokn Teipa,

. ou{NTé eKTEVADG LE TOV EEMTEPIKO EAEYKTI TIC OVGIMOELS EAEYKTIKEG SLOPOPES TTOV TPOEKVLYOLV
KaTd TN OdpPKEL TOV EAEYXOL TOL Kol Ol OToies €ite EMAVONKAV 0T CLVEKELD lTte Epevay
avemiivtec,

. oulntd eKTEVMG e TOoV EMTEPIKO EAEYKTN TNV £KOEGT] TOV TOL AVUPEPETAL GTIG AOVVOUIEG TOV

GUCTNUOTOC €0MTEPIKOD €AEYYOL, 1010C O aLTEG MOV aPOPoLY TIG Oladkacieg NG
YAPNHOTOOIKOVOUIKNG AT POPOPTONG Kl GUVTAENG TV OIKOVOUIK®OV KOTOGTAGEMY.

B. Emitponn Apofov

Emutponn Apoifov aroteleital and Tovg:

Koota AyaBokiéov — Mn Extedeoticd — AveEdptnro Zoppovro — [Ipdedpo.
Dpigo Kitpouniidn — Mn Exteleotikd — Mn ave&aptnto Zopufovio kot
Mapio Kvpidkov - Mn Exteleotikd — AveEdptnro Xoppovro

Kotd to é1o¢ 2018 1 Emitpony) ApoiBav cuvedpiace 1 gopd.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov énée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

Emrponéc AvotknTikod Zopfoviiov— (cuvéyera)

B. Emurponi Aporpov

H Emitpon cvykaieiton amd tov [Ipdedpo tng kot cuvedpialel tovAdyiotov pia gopd to xpdvo. Ot
amoQacelc Aapfdavovtol Katd mistioyneio Kot yio kibe cuvedpiaon Tng TNPOVVIOL TPUKTIKAL.

H Emutponn Apoiav e&etaletl 0épata mov apopovv v apon tov Zvupovinv g Etatpsiog.

H Enutponi) Apoifov peietd kot eionyeitor 6to AoknTikd Zopufodo Ti¢ KatdAANAES opolBEC Yo TNV
TPOGELKLGT], SILTAPTOT KOL TAPOYN KIVHTPOV TPog Toug Extedestikong Zuppfoviovg Aapufdavovtog v’
OYLV TIC OYETIKEC EMDOCELS TOVG LLE YVADLLOVA TAVTOTE TO GLUPEPOV TV LETOY V. Katd Tov kabopiopd
g apoPng 0o Aappdvovtal v’ Oy kot ot apoBEg Tov KaTaPdAAovY GALEG GUYKPIGIUES ETALPETES .

H Emupont] Apoov encéepydletat kat gionysiton 610 Alokntikd ZopfovAiio oyxédia apopng tov
Awountikod Ilpoocwnikod Ta omoia Oa. to evBapplHVoLY 6TV KaTaBoAN LeyoldTEPTG TPOOTAOELNG Y0,
v enitevén tov otdywv T Etapeiog.

Ot Apoiféc tov Aotkntik®v ZopPoviwv yuoo Tov ¥povo cvppetoyns tovg otig Emitponég Oa
kaBopifovtar amd To AoiknTikd ZvpovAto g Etaipeiog avaroya pe Tov xpovo mov dtabétovy yio
ovppetoyn Tovg otic Emrponés.

To pérog g Emrponng Apoav k. Kdotag AyaBorxiéovg Exel yvdon kot epmelpio. 6Tov TOpEN TG
TOMTIKNG OLULOPDV.

H Emitpom Apoifadv dev ypnoylomotel vanpeciec cupufodrlov pe 6Komd v Aqyn mANpoeopidv
GYETIKA LLe TPOTLTOL TNG OLYOPAS Y10l GUGTHLOTO OUOPDV.

H apoip] tov un Exteleotikov peddv tov Atotkntikod Zvpfoviiov yo to €tog 2018 frav €6.000
emoing mAéov €100 y kdBe coppeToyn TOVG o€ GuvEdpioon TOV ALOIKNTIKOL ZvpPovAiov Kot
eMTPOTNG TOV Atotkntikov XvpfovAiiov yuo to KaBe péroc. O mpodedpog g kdbe Emitponng tov
Arowntikod Xvpfoviiov apeiferor emmiéov pe €1000 etnoing.

Ot apoPég avtég evdéyetar va tpomomomBolv yuo to €tog 2019 pe amdgaorn g Emoag evikng
Xuvédevong.

H Apoipn tov un Extelestikdv pehdv Tou Atotikntikod ZopufovAiiov vwd v 1010TNTo TOVG M LEAN
7oV AoknTiKov Xvpfoviiov eykpivovtal amd Tovg petdyovg og [evikn Zuvérevon.

Ta copporata epyoddtnong kabopiopévng dudpkelog mov Kotaptilel To Atokntikd Xvpupfodilo dgv

vIEPPOAIVOLY TNV TTEVTAETIA, OTA O€ 0OPIGTOV ¥POVOL 1 TEPI0OOG TPOEDOTOINONG VAL LKPOTEPT TOV
£T0VC.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

Emrponéc AvotknTikod Zopfoviiov— (cuvéyera)

B. Emirponi Aporpov

H Emutponn Apoav eéetdlel tig deopedoelg omolnpuioons (Gupmeplapufovouévay lcQop®v yio
GUVTAEELG) OV TPOKLATOVV Omd TO CLUPOANLE €pY0dOTNONG TV EKTEAESTIK®V ALOKNTIKOV
Sopufodriov, €0V VITAPYOLVY, TNV TEPITTMGON TPOWPOL TEPUATIGUOD Kal 1dlaitepa e&gtdlovv TO
TAEOVEKTNLOL TNG TTPOSHNKNG oG pnTig TPdVOLag 6To apytkd cuuPorato yio T€toleg dEoUEVCELG
aro{nuioong, e&apovpévng e amopdKpLVONG ATOU®Y AOY® AmPETOVg CLUTEPIPOPAC. Ta cupfoiaia
gpyodotnong dev Ba meptiapfdavovy dpovg ot omoiot LTopovy va BewpnBodv ®¢ AmoyopeLTIKOL 0TI
TEPMTMGELS e yopdic 1 cvyydvevong ¢ Etarpeiag.

Omov 10 apykd cupuPoraio gpyoddTong oev Tpovoel pntd yuo. decuedoelg Tpog amolnuioon, 1
emtpom| ApoBdv evtog TV VOUUKOV TAGimv, Bo Tpocaprolel TNV TPOCEYYIoN TG GE TEPITTMOELS
TPO®PNG ATOUAKPVVONG AVAAOYOL LE TO. GLYKEKPLUEVO dedopEva TNG TtepimTong. Xtoyoc Oa etvon n
amo@LYN emPBpafevonc e HElOUEVNG amTdOoTG, VO YIVETOL S1KUL0G YEPIOUOG OE TEPIMTTOGCT OV 1)
OTOHAKPLVGT| OgV 0QeileTON OE Petmpévn amddoon 1 GAAN vaitio GupTEPLPOPE Kot va, akolovOeitat
L ovoTNPn YPOUUR Yoo pEiwon ¢ omolnuioons, Tov Vo OVIOVOKAG TNV VTOXPEMCT TMOV
OTOY®POVVTOV ZUUBOVAWOV Yo amdUBAVVON TNG ATMAELS.

ApoBég Exteleotikmv Xopfodrimv

Ot Extedeotcol Zopfoviot Myoni ToAAng kot Avdpéag TAAng apeifovtar pe otabepod eTioto uebo
€95.003 (un petaPintd o kdbe évag) Kot yio. GKOTOLG evOAppLVONG TOPOY®PEITOL GE QVTOVG
emmpdcheta emidopa KepdoPopiag emi TOL KEPSOLG TOV AVAAOYEL GTOVG LETOYOVG KO YPTIOT) ETALPLKOD
CVTOKIVITOL Y®PIG VoL £XOVV OTOONTOTE QLLOPT Y10l TN GUULETOYN TOVG 6TO ALOIKNTIKO ZVUBOVALO TNG
Etoupeiag.

I'. Emtpomi) Avopiop®v

H Emitponn Alopiopdv aroteieiton omd To0G:

HAla Anpntpiov — Mn ekteleotikd — AveEaptnto Xoppovio — Ilpdedpo.

Koota AyafBoxdéovg - Mn ektedectikd — Ave&aptnto Zopufovio

Avdpéa TvAl — AlevBOvovta ZopPovio ekterectikd pn aveaptnto Xoppfovio

H Emutpony] cvykadeitoar and tov IIpdedpo g ko cvvedpldlel 6mote avtd kpibel avoykaio. Ot
amoaoels Aappavovtal katd TAsoyneio Kot yio Kabe cuvedpioon g TnpovvTol TPOKTIKA.

H Emitporiy Awopiopdv Bondd o Atotkntikd ZopfovAilo [E TIG EI6NYNGELS TNG Y10 EMAOYN AOIKNTIK®V
Zoppodimv mpog S10pIGUd Yo TNV TANPOON KEVOV BEcemV.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

Emrponéc Avoikntikotd Xvupoviiov

I'. Emvtpon Avopiop®v

Epevvd yio v avedpeon KatdAAN Aoy Tpoc®dn@V Yo S1optopid wg Mekdv tov Atotkntikod Zvpfoviiov
AapBavovtoc vt OYIv EKTOG OO TNV EUTELPIO KOl TIG YVAGCELS, TNV TYOTNTA Kol To a&dypeo Tov
aTOpOL KAOMS KOl 6€ GLVILAGUO LE Ta VELETAUEVH MEAT Tov AtoknTikod ZopfovAiov va givort tkavd
Vo AELTOVPYNGOLY OUASIKE Yo TNV emitevén TV otdywv TG Etaupeiog. I'a tv kaAdtepn extédeon
TOV 710 TAVO kKadnkoviev g M Enttponr dikatovtal vo ypnoylonotel Kot e£@teptkong GupBovAovg av
Kpivel avtd avaykaio.

A&oloyei og etota Bdomn T oOvOeon TV EMTPONTOV TOV ALotknTiKod ZVUBovAIOL Kot EloNYEiTAL GTO
Aoikntikd ZopfovAio Tov S10pIopUd HEADY TOV EMLTPOTAOV.

AZoloyel katd mavto ypdvo Kol To MyOTEPO ETNGCIMG TIG KOTELOVVTNPLES YPOLLES Y10 T ETOUPLKN
dokvBépvnon kot av Toxdv Kpivel avaykoio gonyeitar 610 AlONTIKO ZVUPoOAI0 TPOGOTKEG,
TPOTOTOMGELG 1 PEATIDOGEL TPOG LIOBETN oM.

Avoaokomnel oe eTo10. BACT TIG OLOPES KO TO WPEANLATO TOV ALOIKNTIKOV Z0UBOVA®MV.

H emurponn Ba cuvtdcecet tovAdyiotov pia eopd to ¥pdvo £kBecn amoAoyIGHOD TV dPAGTNPLOTHTOV
g Vv omoio B vwoPdAlel 6To AlotknTiKd ZVUBOOALO TPOG EVUEPDGCT TOV.

A. Emtpomi Awaygipiong Kivavvov

H Emurponn Awyeipiong Kivdvvou amotereital and tovg:

Madprog Kvprakov Mn extehectikd — AveEaptnto Zoppovio — [pdedpo,
HAlag Anpntpiov Mn ekteleotikd — Avedptnro Zoppovio

Koota AyaBoxdéovg Mn extedeotikd — AveEaptnto Xopufovio

H Emurpony| cuykaAeitor amd tov [1pdedpo g kot cuvedpldlel TovAGyIoTOV (o popd kabe Tpiunvo.

Ta kadnkovta g Enttponng meptiappdvouv tnv embedpnon cuotnudtov dtoyeipiong kKivdbvav (risk
management systems) Tov opyavicLov.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

LyE0EIC UE NETOYOVES

A. Enowodountuki ypion s Emiowog I'eviknjg Xvvérevong

To Atownriko Zvpupovito Oa ypnowonotel tig Ethoteg INevicég Tuvedevoelg g Etapeiog o va
EMIKOWVMOVEL [LE TOVG LETOYOVE TNG KOl VO TOVG VOAPPOVEL VO GUUUETEXOVY GE AVTEG.

O I1pdedpog Tov AtoknTikod ZvpuBovAiov pepuva dOTe 1 NUEPHOLN SIATAEN Kot YEVIKG 1] opYdvon
v [evikov Zuveleboewv va unv e£0VdeTEP@®VEL TNV 0VGIAGTIKT GLLNTNGOT KoL Ay OTOPUCEDV.
[Ipotdoeig mov tibevial evdmov Tov ['evikdv Xuveledcemv 1 TPOTACELS TOV Be®@povvTIOL MG U
ouvnBoug eHcemg, Do emeényodvTal Le ETAPKELN KOl GOPNVELN GTOVG HETOYOVG Kol Oo TopEyeTal G
oVTOVC EMOPKNG YPOVOC TPV amd TNV MNUEPOUNVIK NG ZVVEAELONG MOTE VO UTOPOVV VA, TIG
0E0A0YNGOVY. AVTO IGYVEL KO GTIG TEPITTMOGELS OTTOV 01 TPOTAGELS TOL TiBevTan evdmiov TV [evikdv
ZUVEAEDGEMV APOPOVV TNV EKYDPNOT 0T0 ALOIKNTIKO ZVUBOVAI0 TOV SIKAIDOUATOC VO EKOTOEL KOt
Topay®pel LeToyég Katd TNV amdAvTn Kpion Tov.

B. IeéTiun petoyeipion perdymv

O ITpo6edpog Tov Atonticod Xvpfoviiov pepipva wote ot Etroteg IN'evicég Xvveevoeig va die&dyovtot
ocoppova pe to Kataotatwkd g Etatpeiog kot tnv ioyvovcsa Nopobeasia.

Awopaliler v 16Ty petayeipion OA@V TV HETOY®V Kol TV opbf KoTapéTpnomn Tov
TAEOYNPOVVIMV KOl LEWOYNPOVVIOV KOTOY®V TITA®V 6€ yneopopieg Kot T1g LUVELEVGELS TOV
LETOY MV .

Oleg o1 petoyég tng etarpeiog etvor cvovndelg kat £xovv ta o SUKodOUATA.

O1 péroyot, €9’ 6cov avimpoownedovy emapkn oplBud petoxmv (5%), £xovv tn dvvatdTnTa Vo
gyypaeouvv Bépato tpog culNTnom oTIg YEVIKEG GUVEAEDGELS TV LETOY®V COLPOVE, LLE TG S10OKGTEG
7ov wpoPrénovtal and Tov mepi Etapeimv Nopo.

Mo ovykinon TIevikov Zvveleboewv amootéAletor €ykaipa o€ OAOLG TOVG HETOYOLS YPOTLTH
npockinon vy ™ [evikn Zovédevon oty ontoia tepthapPdvetarl n nuepounvia, 1 dpo Kot 0 TOTOG
Tpoypartonoinong g Ievikng Xvvédevong. Znv npockinon teprapfavovtal oo ta Bépata mov o
ou{NtM oV Kot GUVOSELOVTOL LIE EMAPKELG TANPOPOPIEG.

H ynopogpopia katd tig [N'evikég Xuvelevoelc yivetar da avatdcoems e xepds exktdc edv {ntnbet
LUGTIKN yneopopia omoTe KAOE PETOYOG SUCOIOVTOL LOG WHPOV Y10 KAOE PETOYN TOV KATEXEL
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

2yéoeic pe perdyovg — (ovvéyea)

B. IeéTiun petoyeipion petdymv— (ovvéyero)

Ye mepinT®on yneoeopiag S0 avTITPOcOTOL, aVTh Ho TPAYLOTOTOEITOL KOTOTY TOpoYDPNONG
YpOmToO TANPEEOVGIOV Ad TOV VOO KATOYO TeV TITA®V. To oyetikd £vivmo Tov mAnpe&ovciov
amootéAleTol 6ToVg UeTtdyovg nall pe v tpdokAnon e Zvvédevong.

Ta pékn tov Atoknrikod ZvuPoviiov kot ta Extedeotikd Atgvbuviikd Ttedéyn vmoypeobvtat,
TNPOVUEVOV TMOV GLUVEXDV DTOYPEDCEWDY Y10 ALECT] OVAKOIVMGT, Y10l YVMOGTOTONGT TANPOPOPLOV TPOG
T0 Aoikntikd ZvuPfodio kot tovg petdyovg péom g Emotog Exbeong kot tov Aoyaplocpov g
Etoupeiog, oyetikd pe omotodnmoTe 010V OVGLUGTIKO GUUPEPOV OV EVOEYETUL VO, TPOKOLYEL OO
ovvaArayég g Etarpeiog mov epmintouv ota kabnkovta toug, Kabng kot kdbe GAAn chykpovon Wiwv
GUUPEPOVTIMV LE avTOV NG Etapeiag 1 cuvoedetévmv LE DTN ETAPEIDV TOV OVOKOTTEL OO TNV
4oKNoN TOV KaONKOVI®V TOVC.

E&acpariloviot Tpog OA0VG TOVG LETOYXOVG £yYKopeg Ko akPIPElG avapopés Yo OAES TIG OVGLMIELG
oAMayég mov agopovv Ty Etaipeia, cvumepiiapfoavouéveoy e OKOVOUIKNG KOTAoTOONS, TNG
anddoong, g Wiokmaeiog kot g dtakvPépvnong g Etaipeioc.

Ot avaeopég Ba meprrappdvovy, peta&d AL®V, TIC TTO KAT® 0Vo1ddEIS TANpoopies (o) Oucovopkég
kataotdoelg g Etapeiag, (B) Toug okomovg kot tig dpactnpiotnreg g Etaipeiag, av €xovv
SrapopomomBet, (v) Kdpiovg petdyovg kot Stkotdpoto yieov, (8) Ouctddelg mpofAEWovg Kivduvoud,
() Ovowwon {nmpoate mov aPopovy Tovg vVmeAANAovg (avofabuon kor avadidpBpmon Tov
TPOCOTIKOV) KOl TOVG LETOYOVG, (0T) dopn| Tng dtakvPEpvnong kot Tig moAltikég kat () Mmn cuvifeig
ouvoArayég e Etapeiag.

Yvvropo froypagiko Tev Merldv 100 AlotknTikod Zvpfoviiov Tov vwofaiiovrol yio eravekioyi)
katd v Etijowa I'evikn] Zovéhevon g Etoupeiog otig 12 Iovviov 2019:

0O k. Kootag AyaBoriéovg eivat kbtoyog tov enayyelpatikod duthopartog tov Chartered Institute of
Bankers. Epydotnie omv Tpanela Kompov o d1dpopeg dievbuvtikég 0éocelg, kat apuanpétnos e to
Babuéd tov Avdtepov AtevBuvtr|. Katd ) didpketa ¢ vanpeciog tov oty Tpdnelo Kompov £tuye
peteknaidevong oto Aovdivo kot mapakorovdnce eEedikevpéva oepvapio otov Tpamelikd kot 6Tov
€VPUTEPO OKOVOULKO TOpEN. AVakANONKe petd TV aguanpétnon| tov and v Tpdrela to Askéufpn
tov 2005 kot avarofe tov lovio tov 2006 v opydvaon g Tpanelog Kompov ot Mocya 6mov
gpydotnke ot 0éon tov Operations Manager kot Tov Avatepov Ecwotepikod Zoufoviov péypt 1o
Agxéufpn tov 2008.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

2ovropo froypa@ikd Tv Mehd@v Tov AotknTikod Zopfovriov Tov vTofaiiovTal Yo ETOVEKLOYT)
kotd v ETijoia Feviki) Zovédevon g Etapeioc otic 12 Tovviov 2019- (cuvéyewn)

O k. Opi&og Kirpouniidng eivar otkovopordyog B.S.C tov St Peter’s University tng Néag lepoéng kot
M.A. Economics tov [Tavemotnuiov tov Kovéktikat tov HITA. Eivolr Atgvfovav Zoppoviog g
United Shipping Insurance Agents Ltd e molvetn meipa 610 AGPAACTIKA.

O «. Hhiog Anuntpiov katéyel mruyio BSc (Hons) in Mathematics with Management Studies and to
College London (UCL) ka1 wruyio MPhil in Finance am6 to University of Cambridge. ‘Exel epyaotei
670 AoVdivo 6TOV TOUEN EAEYYOV, XPTLATOOIKOVOLLK®MY DI PECIMV Kot dtayeipiong Kivdhvov Kot ivat
WpLTIKO péXOG Kot O1evBLVTIKG OTEAEYOG €TOIPElNG TOPOYNG EAEYKTIKOV KOl GUUPOVAEVTIKGOV
vanpeciov otny Kompo and tov ZentéuPpio 2017.

O «. Mapiog Kvpiaxov katéyet mruyio BSc (Hons) in Mathematics, Operational Research, Statistics,
Economics an6 to University of Warwick kot wtvyio MPhil in Finance and o University of Cambridge
ka1 éyel ohokAnpwoet To Ph.D thesis tov pe 0éua Financial Risk Measurement and Extreme Value
Theory oto University of Cambridge. O k. Kvptdxov eriong €xet moldypovn neipo 6Tov Touén TV
YPNLOTOOIKOVOUIK®DV VINPECIOV Kot Stayeipiong Kivdvvov, Toco otnv Koumpo 060 kat 6to e£mtepiio.

EKGOEXH MOAITIKHE AMOIBQN
Hapéptnpae 1

H molrtucn apopav g Etaipeiog yio to €tog 2018 ompileton oty apofn tov un Extedeotikdv
ZoppodAmV pe Kat® amoKonY| eTo ol TAEOV ToGoL Yo KAOE GULETOYT| TOVG GE GLVESPINGT) TOV
Arowntikod Zvpfoviiov kot tov Exteleotikdv Zupfodiav e Kot amokonn £T7o10 ool 1| otadepd
€TNG10 LI0HO KOl GE OPIGUEVEG TEPIMTMGELS LE LETARAAAOLEVT 00PN Yo 6KOTTOVE EVBGppLVOTG, 1TOL
T0G00TO M TNV KEPSOPOPING EML TOV KEPSOVG TOV OVAAOYEL GTOVG UETOYOVG 1} UM XPTLUOTIKY LpLotpn,
NTOL ¥PNON ETOUPIKOD CLTOKIVIITOL.

H og dvo moMtikn epapudletor kKot yio to €tog 2019.
A. Exteleotkoi oppoviot

H Etopeio dwbéter dvo (2) exkteleotikovg cvppovrovs. Tov MiyyonA TvAdn - Exteieotikd
Avtimpoedpo kat Tov Avopéa TudAr - AtevBdvovta Zopfovio.

O Extekeotikog Avtmpdedpoc Miyanh TvAing kar o AtevBovov Zoppovrog Avdpéag TuAANg
apeifovrar pe otabepd oo UioBo (un petafantod) o kdbe €vag Kol yo. okomovs evldppuveng
TOPOYOPEITOL 08 AVTOVG emmpoOcheta emidopo KeEPOOPOPING enl TOV KEPOOLG OV OVAAOYEL GTOVG
UETOYOVG YWPIg VO £X0VV OTTOLONTTOTE OUOLPT Vi TN GUUUETOYN TOVG 6TO ALotKNTIKO ZVpUPoOAI0 TNG
Etoupeiog.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

EKOEXH NOAITIKHXE AMOIBQN
Hapéaptnpo 1

To mo mhvo emidopa kepdoPopiag voroyiletal mg akoAovOMG:

(o) T k€pdog péypt € 340.000 dev mapaympeitat enidopa.

(B) T képdog amd € 340.001 péypr € 520.000 mapaympeitor enidopa 2%.
(y) ' képdog amd € 520.001 péypr € 850.000 mapaympeitar enidopa 3%.
(0) o képdog amo € 850.001 kot ave Tapaympeitar enidopa 5%.

Agv vapyel omolodnmote oyédo emoiov Prrodwpnuatog (Bonus Scheme) aiid mapaympeital oe
OVTOVC VIO LOPPN U1 YPNHOTIKOD WPEATLLOTOG 1) YPTOT] ETOLPIKOD OVTOKIVITOV.

Soppetéyovv oto Xyéowo Emayyelpotikov Xovtdéewov tov Ilpocwmikov tng Etoipeiog ko dev
omolappdvouv  omoovdnmote AAAOVL GYEdIOL GUUTANPOUOTIKNG SVVTOENG I oxediov TPOWPNG

oPLTNPETNONG.
B. Zopuporaia epyodotnong Exteleotikmv Zvppfoormv

Ta copPoraia epyoddtnong tov Extereoticod Aviurpoédpou kot tov Atgvfivvovtog Zvpfoviov eivar
dteTovg duapketag (Ayovv 31.12.2020) pe otabepd etioto pebo (un petafintod) kol o€ mepintwon
TPOMPOL TEPLATIGLOD TOVG 1) TPoPAemOueV amolnpioon ival 6 pnviaiot picboi ektdg €6V 0 TPOMPOG
TEPUATIGHOG YiveTO Yoo AOYOVG Yo TOVG 0moiovg 1 epyotTiki) vopoBeoia mpoPAémel amdAvon ywpig
amolnpioon.

I'. Emuponn Apopaov

H Emtpom Apoifov g Etapeiog anaptiletor amd 2 aveEaptnTous un eKTeAE0TIKOVS ALOTKNTUKOVG
Yoppovrovg ko 1 un ave&dptnto un ektehestikd Atokntikd Zoppovio kot eEetdlet Bépoto mwov
aeopovv TNV apopn tov Zuppfoviwv g Etaipeiog.

Ot apoPég Tov peAdv Tov AoKNTIKOD XVUPOVAIOV, EKTEAECTIKGOV Kat un, kabopilovtal amd 1o
Arountikd Xvppoviio petd and gionynon g Emtponic Apoiov kot akoAovbmg maponépmovtol
1pog éykplor and v Etiowa Feviky Zovédevon g Etaipeiag.

Hapaptnpa 2
H apopn tov un Extelectikdv pekdv tov Aokntikod Zopfoviiov yia to €tog 2018 frav €6.000
emoing mAéov €100 yo KaBe cvppetoyn T0Vg o cuvedpiaorn Tov AloknTIKOD ZvuPovAiov Kot

eMTPOTNG TOL Atokntikov Zupfoviiov yio to kabe pérog. O mpodedpog e kdbe Emrpomnc tov
Arountikod Xvppoviiov apeifetor emmAéov pe €1000 etnoimg.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH EKQOEXH AIAXEIPIXHY (cuvéyela)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Afroon Etapuiig Awaxopépvnong — (cuvéyera)

MEPOX AEYTEPO - (cuvéyewa)

EKOEXH NOAITIKHXE AMOIBQN
Hapéptnpoe 2

Ot apoPég avtég evdéyetar va tpomomomBovv yuo to €tog 2019 pe anogaon g Emoag Ievikng
2uvédevong.

O Exteleotikdg Avtmpoedpog Miyonh TvAdng kot o Aevfdvev Zoppoviog Avdpéag TvAAng
apeifovior pe otabepd etnolo wicHd €95.003 (un petaPintd) o kdbe €vag Kol Yo GKOTOLG
gvBappuveNg Tapay®pPEITUL € QVTONE ETUTPOGHETA EMISOLLO KEPIOPOPING ETL TOV KEPOOLE TOV AVOAOYEL
GTOVG LETOYOVG W PIG VO EYOVV OO0 TOTE ALULOBT Y10l TN GUUUETOYN TOVE 6TO ALOIKNTIKO ZVUPOVAL0
¢ Etopeiag.

Agv vmp&e KEPSOG Y10, TO OtKOVOLIKO £T0¢ 2018 Kot ¢ ek ToVTOL 0 ExTeEleoTIKOS AVTimpdedpog Kot 0
AtevBivev Xoppoviog dev Ehafav 0mol00nmote T0G0 MG enidopa Kepdopopiag. Xtov kdbe Eva amd
oVTOVC YOPNYELTUL VTTO LOPPT U1 YPNHOTIKOD OPEANUATOG 1) XPTOT ETALPIKOV OVTOKIVI|TOV.

[épav t@v mo mavw, ov vmorowmeg mpovoleg tov [Hopaptipatog 2 tov Kaddwka Etopikrg
AwkvBépvnong dev £xovv eQaproyn.

Hoapaptnpa 3

O1 Aointikoi TopPovrot tng Etaipeiag dev €povv omowadnmote apolPn pe petoyéc (share-based
remuneration) Tov avoeépetot oto [apdptnua 3 Tov Kodwka Etaipucmg Ataxopépvnong Kot cuvendg
01 GYETIKEG TPOVOLEG TOL OEV £XOVV EQAPLOYN.

Erowacio meprodikav ekOécemv

H Etaipeia £gel amoteleopaticég d1adtkocieg ETOAGIOG TOV OIKOVOUIK®Y TG KOTAGTAGEWDY, LECH
TOV 001V 01 GUVOALAYEG KoL T YEYOVOTO OV TTOpovGldlovTol ot AoyioTikd PipAia petapépoviot
OTIG OIKOVOIKES KATAOTAGELS, TIG OYETIKES YVMOTOTOW|GELS KOl AAAEG YPTLLOTOOIKOVOLUKEG EKOECELS TNG
Etaipeiag.

H dwdwaocia duyeiptong kivdovvev g Etaipeiog mov KaADTEL TV TOPOVGI0cT TMV OIKOVOUIK®OV
OTOYEIMV OTOCKOTEL GTNV AVayVOPLoT, 0VAALGT) Kot dloyeipion TV Kivdhvev Tov oyetifovtat e v
KOTOPTION TOV OWKOVOUIKAOV KOTUGTACEWDY, TOV OCYETIKOV YVOOTOTOWCEDYV KOl GAA®V
YPTLLOTOOTKOVOLIKMY OvVOPOpPAV £TGL MOTE AVTEC VO €lval GOUUOPQES LE TO GYETIKA TPOTLTO
YPNLLOTOOTKOVOLIKNG AVOPOPAS, TOVS VOLLOVE KO TOVG KOVOVIGHOVG, TEPIAALBUVOUEVNG TG TEPLOSIKNG
TANpoPopnong mov omorteitor and tovg mepi [povmoBécewv Alapdaveiag (Kwntég A&ieg mpog
Awmpaypdtevon og PuBuilopevn Ayopd) Nopovg tov 2007 kot 2009 g Kompov. Avto emitvyydveton
LEC® TOL EVIOMIGUOV TOV KIVOUVOV 0VCLDO0VS OvaKpIPELNG OTIS eKBEGELS Kat TNV EQAPLLOYT Kot
TPNoN SIKAD®V eAéyyov Yo TV TPOANYN 1N eviomiond Aabdv 1 amdng to omoic. dSuvaTov Vo
TPOKAAEGOVV OVGIMOELS avakpiPetec.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOINOIHMENH EK®EXH AIAXEIPIXHY (cuvéysia)

TN to €toc mov éAnée otic 31 AskeuPpiov 2018

Ewonynon oyetikd pe v 6140£01 TOV KEPOSAOV, TNV 0TOPPOPN 6T TOV CNULAV KOL TNV dnpiovpyia,
npoPréyemv

To Aotkntikd ZopufovAto g ZuykpoOTHa a@ov EAARE LIOYN OAX TO SEGOUEVO. ATOPACIOE OTWE M
kaBapn nuid vo petapepbel oo amofepoTikd.

Ynokataotiporo
H Etaipeio mopéyel ao@uAMOTIKES EPYAGIEC LEG® TMV KEVIPIKMOV YPOUPEI®V NG, oL PBpickovtal ot
Agvkooia kol ToV VTOKATACTNHATOV TNG oTIS TOAES Agpnecd kat ITdgo.

Yopfaosig pe cupfovriovg Kot 6VVOEOENEVO TPOCMTTO,

Extéc tov apopdv tov cvpfodimv mov moapovstdlovtal oty onueioon 10 tov evoromuévov
OIKOVOUIKDV KOTAGTACEWDV 0ev vnpée dAAN onpavtikr copPoon peta&d e Etopeiog kot tov
GUUPOVAWDV 1] GUVOESEUEVOV TPOCOTMOV TEPAY TNG TAPOYNS VOLUKDV VITNPECLDY O1KNYOPIKOL Ypapeiov
70 omoio gival ocvuvdedepévo pe Tov Ipdedpo Tov Atotkntikov ZupBovAiov Kot TV apolBov omd Tig
oLUPAcEL; Epyodociag TV EKTELECTIKOV cupoviwv ¢ Etaipeiog mov avaeépovtal Kot avaidovrol
otV onueioon 32 TV EVOTOIIEVMY OIKOVOLIK®Y KOTAOTACEMY.

Awy€ipron YPNIULETOOIKOVOUIKOD KIVOUVOL
Ot Kup1dTEPOL YPNHOTOOIKOVOLIKOL Kivouvol Ko afefaidtnteg otovg omoiovg ektiBetan 1 Etapeio
avapEPOVTAL Kol avaAbovVToL 0T onueinon 31 TmV EVOTOINIEV®Y OIKOVOIK®Y KOTAGTAGEMY.

Ceyovota petd Tnv mepiodo avapopag
Ta yeyovoTo PLETAYEVEGTEPO TNG KATAGTAGCTG YPTLOTOOIKOVOLUKN G BE0MG ovapEPOVTaL GTN GNUEION
35 T®V EVOTOMUEVOV OIKOVOUIK®DV KOTOGTAGEMV.

"Epgvva kot avamtoén
Agv vp&av 0VGIMOELS OPUGTNPLOTNTES GTOV TOME TNG £pEVVag Kot avamtuéng and v Etaipeia.

ALK TIKO Zopfodire

Ta puédn Tov Atokntikod Zvpfoviiov KOTE TNV NUepoUNvia TG Tapovcas £kBeong Tapovstdlovol
oty oeAida 1. Xt 27 Iovviov 2018, o k. Avdpéag Epwtokpitov, [Ipdedpoc tov Atokntikon
Yvppoviiov gixe amocvpeL To EVAAPEPOV Yo EmavekAoYn. Extehdv xpén mpoédpov amo tig 27 lovviov
2018 avérafe o k. Mok TvAdng. Ztig 04 Maptiov 2019, o k. Xpiotog Kvbpawmtng, maportidnke ond
70 Aotk Tik6 Zvpfovio. Ztig 7 Gefpovapiov 2019 kor otig 8 Maptiov 2019, o k. HAlag Anuntpiov
Kal 0 K. Mdaploc Kvupidkov dopiotnkav oto Atotkntikd Zvpufoviio g aveaptntot un Extedeotikol
>oppoviot.

"1oweg petoyés

H Etoupeia dev katéyet idieg petoyéc, eite anevbeiog eite d1d TpocsdTOL TOL vepyel €’ ovOUATE TOV,
aAAG Yot AOYOPLOOUO TYG.
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KOXZMOZ AZ®AAIXTIKH ETAIPEIA AHMOZIA AIMITEA

ENOIIOIHMENH EK®EXH AIAXEIPIZEHY (cuvéyeia)

Mo to £tog wov £Anée otic 31 Askepfipiov 2018

© AvownTiké Zoppovino

Ta péAn tov Awwntwkov ZvpPoviiov katd ™V Muepopnvie ™G TApovSHg £kBeomg
napovoidloviar oty oeAida 1. E1ig 27 louviov 2018, o k. Avdpéag Epwtokpitov, I1pdedpog tov
Aoumtucod ZvpPoviiov eixe amocvpel T0 evolPEéPOV Yo emavekAoy. Exteddv ypén mpoidpov
and 1g 27 lovviov 2018 avéhafe o k.Myanir TvAing. Ztig 04 Maptiov 2019, o k. Xpiotog
KvBpaubtng, mapaitindnke amd 1o Aoumntiké Zopfodvro. Xtg 7 defpovapiov 2019 kot otig 8
Maptiov 2019, o k. Hiiag Anuntpiov kot o k. Méprog Kupidkov Sopictnkav 6to Atowntikod
Zoppovro wg avegaptnror pn Extedestikol Zoppoviot.

"181eg peToyég
H Etoupeio dev katéyer ideg petoyéc, eite anevbeiag eite d1d mpoc@TOV mov evepyel €’ ovOpATi
70V, GAAG Y10 Aoyaproopd g,

AveEapTNTOL EAEYKTEG

Ov AveEgpmnror Ekeyxtéc tng Etoupeiog, KPMG Ltd, gééppoacav tnv embopia tovg va
cvvexicovy va TPosPEpouvv TS vrnpesieg tovs. ‘Pipioua mov va efovcrodotel o AtowmTikd
Zvppoviio va kabopicetl v apopn tovg Ba xatatebel oty Etioia [evikny Zovérevon.

Me egvtoin tov Aroumrikod Zvppoviiov g
KOEMOZ AZDPAAIZTIKH ETAIPEIA AHMOZIA ATA

I'poppatéag
Agvkmoia,

Agvkooia, 22 Anprhiov 2019
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EKOEZH ANEZEAPTHTON EAETKTON
NnrOT TA MEAH THZ
KOEMOE ALDAAIZTIKHE ETAIPEIAZ AHMOZXIA AIMITEA

"Ex0eon enri Tou £AEY0U TWV EVOTOMUEYWY KUL {WPLETEV OIKOVORIKGHY
KUTUGTAGEWY

Mvadun

"Ex0DJE EAEYEEL TIG CUVIHIEVES CVOROINPEVES OIKOVOUIKES KutaoTaoelg g KOIMOZ
AZAAIZTIKHE ETAIPEIAZ AHMOZIA AIMITEA (n 'Erwipeie’} ko twv
OuyaTpik(V TAG (TO "SuYKPOMUA') Kut TIS (WPIGTES OIKOVOMIKEG KOTOGTACEL 115
Etaipeiag, o1 onoitg tupovaritovim otig oekides 28 péym 180 ko amotedovvea und
TNV EVOTOM HEVT KUTHGTUON YPpRHaTooIkovopukTis DEomg Tov ZuyKpotmpatog ka my
sprpatovikovopukty Oton we Etwpeig ong 31 Ackepdpiov 2018 ket g
EVOTOINPEVES KATUOTAGEL AOYUPIEONOD UTOTEAEGHATWY KUl AOITONV GUVOAIK®Y
L1G0ANPATLV, HETUPoAmY WiV KEQUEAUIBY KUl TUNEIEK@V POwV TOV ZuyKpoTijlutog
KL TG KOTAGTAGHG AOYUPILGHOD UMOTEAEGUATV KUl AOUIWV  GUVOAIKGY
rigoonpitwy. petaforev 1diny kepalainy ot tapewnkev powy Mg Erapeias, yia to
£10g mov EANEE TV NHEPOUT ViR tuTh, Kubig KBt CTIHEIGTEIS LT TV EVOTOMPEVRY
KUL {MPIOTOV  OIKOVOHIKGY  KUTUCTAOEWY  GUUTEMAUpPavOpEVOD  TEPIANYIG
AUUVTIKOY AOVICTIKDV TOAITIKDY.

Kutit ty yvidpn) S, Ol GUVIIHIPEVEG EVOROUMEVEG KUl {WPIGTES OIKOVOUIKES
KUTUGTHOES divouy uAnlivi} Kut dikain £ikova NG XPHHUTO0IKOVOUIKAG UEang tov
Tuykpotiputog wut 3 Etapeiag ong 31 Aekepfipion 2018, wm g
YPIHULTOOIKOVORIKIG TOUS LTO00TG KUl TuIV THHEIUKMY POV TOUC, Ut TO ETOS /TOv
£Anée Ty nuepopnvie aven, sopgavae pe ta Awdviy [IpoTume Xpnpatookovopikig
Avipopis. orac wote viotstiinkay uro my Evpernuikn Evaon CAITXA-EE Y vai g
ummnioeg on aepl Enuprdv Nouov ms Korpow, Kop. 13, 0muc tporomolcitiw ato
wipob €15 Kapov (o 'Tepi Erapewnv Nopos, Keg. 113°).
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Baay yvoypus

AEVEPYROALIE Tov EREYYO pug cupguve ue o Aiedvi Ipdrura Edéyov (AIE". O evthive puc, pe
dan ta mpéTuna UL TR, TEPIYPEPOVTUL AEHATEPH oTo TUANK TG EKVETNS pug Eofldves rwov sdeyitov
SR TOV EAETHO TV EVOTOIEEVWV KU ZOpIotmy orovopikey karagtaoemy’, [Nupupeivape aveéapmtol
und 1o Tuykpompy ki v Etapein kab' oAn ) Sidpkaie tov Sopiopon [, sOppave pE Tov
Kndke Acovroloying Aoylotaw mov exoidetar und to AicOveg Zupflodhie [ponhtwv Asovioioying v
Erayyedpaties Aonoiss (Kadicag AZITAEA'), Kat 115 aquiTNOLE SE0VTOAOYING TOL TYETICOVTUL NE
TOV £AEY(O EVOTOMUEVIIV KOl FOPOTHY OIKOVOUIKGY KOTUoTUgEmV oty Kidxpo wal éxoups
auppoppoutiel pe nig akheg cvfives GE0VTOADYIUG TOV UTOPPEQUV UTO TIC UMATHOLIS UVTES KUL TOV
Kok AZTIAEA. Motedoupe, 011 T¢ EAEYKTIKG TEKUAPLE TOU £40VIE AROKTAGEL £ivan EMEPKN Kol
KataAlnhe yig vie anotedfoovy Ao} yia TV EAEYKTIK pug yvapw.

Ovewddns affeflardtyra ae ayéan pue T owveplopevy dpastyponyTa

Emavpouiie v npogoyn] ot onueinon 2 tv EVOROIMUEVOV Kol ¥OPITTWV OIKOVOHIKLY
KATUGTAcEwy. omov uvupépetal onl otig 31 Ackepfpiov 2018 1o Svyxpdmipa xut n Etapcia
vréoTnoay Cnui yie to TpErov £toc Lyoug €657.874 xa €650.365 avrictoun, o1 TpEyovoEs
WROYPEMGES LREPPrivouy ta kKukhopopouviu REPIOVGILKE sTotyein kata €1.140.665 xa €1.135.655
avTicToN Kin 0 SeikTNg KEPEAMAKNg ERdpKewes vrroAoyiamxe oto i12,31%. O napdyovieg avtoi
vrodAMBVOLY TNV VIUPEN ovaunoovs uPePulOTRTag G GYEGT |E TNV IKUVOTNTAE Tou SUTKPOTHUOTOS
kur g Eronpeiug va guveyice wg Spmoa owkovopkn povada. H yvaun pag éev £xg1 empoiuin of
GHEGT ME aUTO TO OEpa,

Koma Oénara edépyon

Tu xipre Gépata ehéyyov eival EKEiva ow, Kutd TV ERCYYEAPQTIKA pag kpion, ftav £4&rovoac onpaciog
GTOV ELEYYO TOIV EVOTOMIEVIIV KO {WPIGTWV CIKOVOIK®V KXTUOTHGEWY TNG TPEYOVGRG Teptodon, Ta
Uépute autd £¢ouv EECTROTE] OTO TARICIO TOL EAEY(OU TV EVOTOMUEVHV TWV YPLGTHV OIKOVO[UKNY
KUTUOTAGEWY. (G CUVOAD. KUl YWI TN OWILOPHPWCT TNG TVOLNG HOS C UUTWY KUl 66V EKPEPOVIE
ZeyploT YVipN GYETIKG PE dutd To Dépuata.

AoywaTung atia Towy ERKPEROSowY ururtijoey Kal anolzpaniked eZddwv duyeipiong uamtijscow
7w TovV KAGO0 YEVIKIG PUOLG

Avapopd 6T oNEiwen 24 Tolv EVOIOINHEVLY KAl OPIGTHY OIKOVOHIKGY KUTUGTAGLmY.
IKopro DEpe eriyyov Eltraan Tov Oépatoc otu mhaita Tou chifgon
O e THOTIC uGPUAMSTIKOV supfolainy yevikod Or  eAeyktikéC OWdIKUGIES GE wuTOd To Ufpa

KAGOOU GMOTEAOUV TO MO GNUUVTIKO PEPAC Tmv arpilupPavey petash aiiov:
WIoYPELGENY S Etnpeiug Kot 0 vokoyiopog toug » Adroddynon  twv  GIKAIGmY  somTEPIKOD

surepezel anpuyikty afefuadomn e kathog To oo EACYYOU MOV SUPPOCOVIUL YL TOV
a0u e KutaPAnbel peAAovTiKG e oieuBETnen g UROAGYIOND TG TPOPAEWIC URATARTEMY,

KAOE URUITOS 06V £Vl (Y610 KuTd TV e o epithid anauanesmy, mov eahiztikay pe
NUEPOHIVIL LvHpOpPLS. OTUTIOTIKT] OEIYHUTOA YU, cinTucune

utiodoroyia mov ukohovdiOnke yut tov
BROAOYIGUO T3 ZPOAsynS TOV ROGOY, Kt
o) AGNIKOTITE Tov cxTipnatmy, pe {fon.,
UETUED ARV, ST o0
TEAVAUBUYOVTIN GTOVS PUKEAONT KL GTIS
STOTOLLS TOW O yOpwy Ty Brapeues,



e EmdéyOnke  Sewypoatolnaukd  aplOpdg
PAKELWV QTUTCEWV YL TOVS OMOIOVG
eCarpifdoupe OTL ExEl YiveEL avtigToud)
ratayopnon ota ronotukd fiflic otg 31
Aekepfpiov 2018,

o A&iodoynoape v IKavotnTa ¢ Alevuvong
va tpofaivel OF EXTINNGCEIS. CUYKPIVOVTUS
SEYUATOANTTIKG TIC EKTIICEIS QUTES JIE T1S
TEMKES TANPLUEL.

e Me 1 ouppueToy cowTEPIKOL  £161KOD
eCetdouNEe TV KUTGAANAOANTE TG
pebodohoyiag pe Paon 15 amodektig
QvOAOYIOTIKES TPOKTIKES, TNV axpifle
oToUS umokoyiopols KoBhg war  Trv
opBOTNTR KAl TANPOTNTE TwV aToLEi@Y A0V
ypnoporomdnKkay yia 1oV LICAOYIGHS TOV
emnpocleTov  mAogolh  mpofheyng Y
QTOATI|OELG.

AoyioTiknj abia g yng, kTipiov ko exevdicEwV oE akivnTa

Avagopd otn anpeioon |7 kot 21 Tov EVOTOMPEVEVY Kal YOPIGTOV OIKOVOUIKGDY KATACTACEDV.
Kupo 8ipa eiéyjov EZéraon tov Opatog ota mhaima Tov sAEY 0V
H yn. 1o ktipue kv ot enevovoelg o akivipta O1  eheyktikés Sadikagies 6 wvtd 10 Gépa

amoTEAOLY ONMAVIIKO HEPOS TWV TEPOVGEKGY Tepiepfavay, petall ailwv:
ogtogeivv g Etapeias. H vrokepevikdtnTa nov o Emokomnon twv exBicemv 1ov eTolpdoTkey

epnepEyEToL ot dwdikuacia EXTipNoNg TG Sikang and aveldpTnTou; ENyYEANATIES EKTINNTEG

toug akiag kahoTovV TV LroTIUNoT HLTOV Evi and axwvijtev e eéaxpifoon mg oploTnTag

ta kupwa Dépata EAEYYOL. Kol TANPOTNTAS TGV AANPOPOPIAOV TOL
ipncponowOnKuy.

e Afoddmaon g avefapmnoiag Ko
ERCLYYEANQTIKNG KUTAPTIONG KOl ETAPKELNG
TOU aveldpTNTov EMUYYEAUUTIO EKTUYLTN
axiviToOv.

s [ZZéracm pe T ouptpeToyn ecwtepikoD £181kov
™G KeteAAAOAnTag TG pedodoioying Kot
™  AOYIKOTNTQX TwV  UNOPECEWY KoL
EKTINNOEWV IOV £YIVAY Y10 TOV DIOAOYIGUO
5 Bikame. agiac.

AoyioTiki ofio spropikdv KaL JOI1TOV RCITIGEWOY
Avagopad o1 onpeinoT |9 TV EVOTOPEVOV KUl $@PIGTOV OIKOVOIIKOY KATUGTACEWV.
Kopto Oépa eléyyov Eiétaen tov OépuTog ota Aleicie Tov siéyov

Adyon tov pey@lov apiBpov armtioenv amd Or eleyktikée dwdikasies ot ¢ 10 10 Géna
REATES KO GVIITPOCONOUS HE  O@OpeTIKG nEpAdpBavay petall Giiov:

FUPUKTIPICTIKG 0 VROALOYIGUGS g
UVOKTNCINOTTEG TV  £&v  AdYyw  umoloinwv e Na apfpd EeORPUKTIEWY  TOGHOYV OV
gpaepigel anpevnien efefadtyia kebag to Toco emAEYONKay pe T uEDOSO TS OTATIGTIKIG

mov Qo ciompuylei pelloviikd dev eival yvomoto oSerypatolnwias,  eEetdoupe  eronpicers

-
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KQTd TNV NHEPOUNVIQ QvapOpds.

HETPNTOV petd TO TEAOC NG MEPIGAOL
UVEQopag

¢ Mo opopévo upBud ypewotov pe ToUg

omoiovg N Eraipeia ohvaye cupgpovia yio
egopinon twv  umoloimwv  ToUC.
aEtOAOYNCAE KUTE TOGO TNPOVVTAL 01 HpoL
anonAnpwtic mov mpofiénovian and T
oupfac,

o AZI0AOYNON TV  RAPUSOYWV KUl TV

cedoptévoy ov Mjpbnkav  vrdwn Gtov
LTOAOYIGHG NG TPOPAeynS i emopuieic
ARWTNGES, OMmG 1 "ReAwdnia WV
UTOAOITV KOl TQ YUPUKTNPIGTIKG Twv
APEWMCTOV Kot n IGTOPIKOTHTU

E1omPeEIPOTNTAS Ty EV A0Y( TOoMV,
Aiisg minpogopics

To Aownmiké SvpPodiio civan vrevBuvo yie Tig dAhec mhnpogopicc. Ot dhdes mAnpogopies
arotehobviar and Tnv Evorompévn ExBeon Aageipiong kar tn Afoon Etapikig Alaxufépynone.
arhé Gev mEPIAAPBEVOLY TIG EVOROINMUEVES KUl WPICTEG OIKOVOHIKEG KATAGTUGELS Kut TV £xOEon
EACYKTIOV ETH AUTDV.

H yvoun pag exi 1ov evoroinpéviv Kt {mpIGTHY CIKOVOUIKMY KATUGTAGEWY SEV KUADTIE TIg GAAES
TANPOPOPIE; KoL SEV EKPEPOULE OMOIOONTOTE GUUTEPUCUL SXCPAAONS £ aVTOY, EKTOS ONmg
erouteitel and tov nepi Etaipadv Nopo, Keg.113.

ZyenKkd pe Tov ELEYYO0 TV EVOTOIMPEVEV Kl YPICTAOV OIKOVOIKGY KATUSTAGEMY. 1) EVOUVY pog Eivean
va Swfdcovpe T1¢ alieg mAnpogopieg £tol MOTE vi aEI0AOYNGOVNE, KATA TOGO Eival oVGIWdHS
UGUVETEIS [IE TIG EVOMOMNEVES KUL YWPIOTES OIKOVOINKEG KATUGTAGEIS 1) JIE T1) YVOOY TOU £XOVKE
UTOKTNGEL KATd TN S1dpKeta Tov EAEYXOV. 1} Seaivetat va eivin ovslwdng sopaipéves. Edv, pe Baon
T1¢ SlediKucies TOL £XOV|IE TPAYHATOMONIGE! GYETIKGA pE TIS GAhes TAnpogopieg Tov £xoupe rapurafet
TPV TV NHEPOUNVIC TNG EXOECTS aveEAPTNTLY EAEYKTMV, GUPUMEPAVOVHE OTL LTAPYEL OVGIASES
GEaAna oE auTés Tig AAAEC TANPOPOPIES, EINUACTE VIOYPEMLEVOL VA BVAPEPOVYLE TO YEYOVOG AVTO.

Zg oxfon pe v Evomoipévn ‘Exfeon Awgeipiong kar ™) Afhaon Etapicig AwexuPépynone. i
£xBeai) pag mapovardietar oty evotnta ‘Exllean el dilwy KavoviaTikdy Kai VopIKOY anaitjaemy’,

Evtlives tov Adwoikymicoss Zopfloviiov var tons vaevlovons na T Staxeflipvyen na g
EVOTOIPEVES KOT YOPIOTES OIKOVOIIKEG KATAGTAGRIC

To Atorntiko Zvpfoviio givat VIEVBUVO Y1UL TV KATAPTIGN EVOTOMUEVOV KUL YOPIGTHV OIKOVOLIKGV
KUTAOTRCEWV OV Sivouy aknbu kau dikain ecdva alhppuva e ta ATNIXA-EE ki 1ig anaitijoeg tov
nepi Exaipeiov Nopov, Keg. 113, kot yia exeiveg T1g Sikhideg ecwtepikon eAEy(0v oL 10 AIOIKNTIKO
Zupfovrio kabBopiler wg anupaitntes, dote va kadioTatal SuvaTh N KETLPTION EVOTOMUEVOY KO
AWPIOTWY OIKOVOLIKEY KUTUCTAOEWY URUAALYNEVOV U0 OVCIDIES GPUANL. OPEIROIEVOD EiTE G
umdtn eite o€ Aabog.

Kata tyv Kotaption tev evorompuévmv Kat YmptoThv OIKOVOIIKGY KUTUCTUCEWY. T0 AOIKNTIKG
Zvpodiio eiven ureBOLVO Yia TV aEIOAGYNON THE tKavOTNTag TOL Tuykpotipetos kat tig Erupeiag
Vi GUVEYIGOUY TI OPUCTNPIOTNTES TOUS. YVHGTOMOIMVTUG, OOV QUTO KPIVETHL aAepeityTo. f&uate Tov
OYETICOVIUL PE TN GUVEXIOY OPUSTNPOTHTAS KUt TN ¥phon S koyiotkig Paong cuvenlopevns
OpuGTNMOTNTUC. EKTOG EQV LIAPXEL Tpobecn eite va tebei n) Etaupeia o exxadipion i v mavoet Tig
OPUCTNMOTNTES TNS. 1] BEV UAPYEL dhhn PEaGTIKY EVUALUKTIKY ETAOYN GRS TO VU TPOYWPI|OEL OF
QUTES TIG EVEPYEIES.
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To AownTio Zupfoviio kot ot vevnduvol ia T durkvépynon eivan vaevBuvor yie tyv eniffieyn tg
SdIkaGiag ¥pPNIAETOOIKOVOIKTG UvaQopag Tov TuykpoTipatog kai Tng Etaipeiac.

Evllives T eAeyitdv p1a Tov EAEYY 0 TV EVOTONIIIEVIOY KOE XOMOTOV HEOVOUIROY KETACTAGEQV

O 610301 pog eivan v GTOKTI|COVHE EDAOYT] SIUGPAAOT KUTd TOGOV Ol EVOROLNLEVES KUl YWPIOTES
OLKOVOPIKES KUTUGTAGELS, GTO GUVORG TOUS, Eivat ameAlayNEVES a0 ouctABES GPAEANL. IOV opeieTal
gite o amat gite o 200 ko va exdmcovpe £xeon eheyktav mov tephapPdaver ) yvaun pag. H
£0A0YN SoEaleN CUVICTE S1tePaiion vy Ihol Baditol. aAld dev givan eyyinoy)., 011 0 ELeyyog Tov
dievepyeitun ocoppwvae e ta ATE, Ba evionilel advia éve ovouddes cpdalpa dtav autd vadpyet
Tediputo GUVETI VO TPORDWOUY rd ardTn 1] ¢rd AdBoc Kt Bemnpouvia ouaind)) OTuy, HEHOVOIEVE,
1 aBporoTikd. Bu propovoe evhoya v avapéverat 611 Bu emnpéalay T1g OIKOVOLIKES UTOPATELS TAV
ypnotay, mov Aopfdvovral pe Pion auiés T EVOTOMUEVES KOl YWOPIOTEG OIKOVOMIKES KOTOGTAGELS.

T1o mAaiolo evog edéyyov ovppova pe ta AlE, aokolue erayyeipankn kpion ko Setnpodpe
ENUYYEANUTIKO OKEXTIKIGNO Kab' Ohn T didpkeix Tov edgyyov. Emiong:

e Evromiloupe ko al0h0yoUpE TOUG KIVOUVOUG OUGIWAOV GPAANETOV OTIC EVOMOINUEVES KUl
FOPICTEG OIKOVOUKES KATROTACELS, OV opeilovian £iTE O and eite o AdBog. oyediaoviag Kan
EPOPUOtoVING EAEYKTIKEG dedikacisg 7OV GvIamOKpivovIal GTOVS KvdUvoug quTolg Kot
CMOKTOVLE EAEYKTIKGA TEKLPIC TTOL Eiva ERUPKRT] KO KATAAANAL Tiu ve antoteréocouy PaoT v
aung pag. O kivéuvog pun eviomopow evig 0Ve1IHA0VE SEAANLTOZ TOV OPEILETHL GE OUNGTY Eivan
HEYRADTEPOG MO wVTOV MOV oPEiletal ot Aaboc, kabag N andTh propei va EPREPIEXEL CUpTHTYVid.
nhaotoypagia, eckeppéves napaleiyeg, yevdeic dwufefumoeg | mupdkapyn tov Sikkidwv
EGMTEPIKOV EAEYYOU,

e Koravoolpe T1g OyeTIREG e TOV ELEYXO TOV OIKOVOUIKOV KOTACTATEWY DIKABEG ECWTEPLKOD
EAEYYOV. TPOKEIPEVOD Vit CYEBIACOVNE EAEYKTIKES BIRBIKUTIES KUTAAANAEG VU TIG MEPICTAGELL.
aAAd 61 pE OKOTO TN S1GTOTWOT YYORNG ETL TG AROTEAESHATIKOTITUS TV SIKAIBWV ECOTEPIKOD
gAEyyou Tov Xuykpotipatog kel g Etapeiag.

o AZiodoyoUpE TNV KOTaAANAOANTU TV AOYICTIKGOV apyav Kal HEBGS@Y Touw ypnoiporodnkay Kol
TO EVAOYO TWV AOYICTIKOV EKTILNCEWV KAl TWV GYETIKWV YVOCTOMOUGEWY OV £yvay ard 1o
Ao Zovppoviio.

e TUUTEPUIVOVLE YIa TV KATUAARAGAN T TNS YPYIONS Ad 10 AoKNTIKG TupBoliio TG AoylaTikig
Bdong g ouveCopevns dpaotnpotnTag Kal e faon Ta EAEYKTIKG TEKHAPIC TOL ¢IOKTHONKAY,
Katd mocov vadpyet ovowwdng afefadnia oxeTikd pe yEyovota 1| cLVONKEG OV PIOpEL va
vnodniovouy ovoad afefadtnio wg APoS TV IKEVOTNTA TOV TUYKPOTHMXTOS Kot TS
Eratpeivg va guvexicouv 11 dpustnpiotntd tovs. Edv supmepivovpe, 011 vpictatal ovouddng
afefaurdtnra, eipacte uToYPEMLEVOL GTIV EKDEGT HOS VO EMGVPOVYE TIV TPOCOYH OTIS CYETIKEG
YVWOOTOMONGEL; OTIC EVOTOUUEVES KO YOPIGTES CIKOVONIKES KATUOTAOELS, 1] £V Ol OYETIKES
YVOOTOMOMGELS EIVIL UVERRPKEIC. VO S1AQOPOTOI|COVHE T1) Yviun pag. Td COUREPAGHUTA pug
BuciCovin ot £AEYKTIKG TEKUNPIE TOL UROKTHONKAY pPEYPL TNV npuepopnvia g kOGNS
gheykTv. Q20T000. PHEAAOVIIKA YEYOVOTO 1] CUVBINKESG EVOEYETUL Vi £XOLV (¢ UNMOTEAEGHU TO
Zuykpotnpa kat i) Etaipeia v nadoer va Aeitovpyei wg cuvenlopevy dpastnpidtnia.

o AZioAoyolpuE TN GUVOAIKY] TUPOVGIUGT). TN GO KUl TO MEPIEYOHEVO TWV EVOMOINUEVEOV Kl
{WPICTWV OIKOVOUIKDV KUTACTAGEWY, CUUTEPIAUHBUVONEVHV TV YVWOTOTONGEMY, Kabhg Kat
KUTA TOGO 0L EVOMOUIREVES KO YPIOTES OIKOVORIKES KUTOGTACLCIC UNEIKOVICOUY TIC VIOKEINEVES
CUVHAALYES KOl YEYOVOTU KO T@ TpOTo ou v gmruyyavetal i) aindivi) ku diken eovao.
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¢ ATOKTODUE EMUPKI] KO KATAAANAC EAEYKTIKGE TEKUNPLL EVAPOPLIKE HE TIC ¥PTHETOOIKOVOUKES
TAT|POPOPIES TV OVTOTNTOV 1] EMYEIPHLETIKGY SPpuoTnplotiTey £vids Tov TuykpoTipatog yio ve
ERPPAGOVHE YVEHN ETH TAV EVOTOINNEVOV OIKOVOIIKOY KeTaoTacewy. Eipaote vasifuvol yia iy
kuBodiiynon, mv ermifieyn kol v EKTEAEGH TOL EAEYYOUL TWV EVOTOINHEVOV OIKOVOUIK®OV
KaTaotaoswv. [lapupévouiie CNOKAEIOTIKG VAEDHLVOL VIO TNV EAEYKTIKY MUg yvo).

MeTaL G Al ov BENETOY, KOWOTOIOUIE GTOUE UTEDBUVOUE Yo TN akuBEpynan 1o oXeBNCONEVD EDPOC
Kl 10 Ypovodidypuppa Tov eAéyyov xafdc Kol ONUAVIIKG  EVPHHATE  TOV  EAEYYOUL.
cupnepriapuPavopiéveoy ooy oNpaviikov eAlgiyewv ot Sikhidec £0mTEPIKOD EAEYYOL TIOL
evroniCoups Kotd ™) Sapkei Tov EAEYYOU UG,

Enionc. napérovpe otovg uaevfovoug yio ) duwrkuPépynon dniwon 011 £xovpe cuppoppwdEi LIE Tig
OYETIKES CRUTHGELS SEOVTOAOYIRS oL Ugopoly STV avEEUPTHGIX UG KL KOWVOTIOWOUIE GE (UTODS
OAES TIC OECEIC Kan GAda BEpata Tov pumopei ebdoya va Gewpnbei 011 emnpeaovy v aveupnaic
HOS KO TC GYETIKG NETPE TPOCTUGINS, OOV CUVTPEYEL TEPITTWAT).

Amd 1 DEputa wov Kowonmonmhijkay gtovg vaevfuvous ia ) SukvfEpvnon, kabopilovpe Ta Oépute
OV HTav £EEXOVCOG ONHAGIUE YIX TOV EAEYXO TWV EVORONMUEVOV KOl YOPICTAV OIKOVORIKGOV
KUTUGTAGEWV TNG TPEYOVCUS NEPIOBOV Kl, ®C EK TOVTOV. GNOTEAOLV Ta Kupwe Bépata eheéyyov.
Mepiypagovpe ta BEpata autd oty £kBeT) EAEYKTAV.

Exlcony eni aiiwy KavoviGTIROY K@l VORIKEOY QROITI{GEDY
Aireg vopunés anainijosic

Soppova pe Tig anartoeg Tov apbpov 10(2) tov Kavoviopod g Evporaicic Eveoong (EE") apd.
337/2014, mapéyoupe TIC MO Kdtw mAnpopopieg oy ‘Exfeon AveEdpmtav Eieyktov. ot onoieg
amarovvial empocheta and tg anatioeg tov AllE.

Huspopapvia dtopiopot kal IEpiedos adldALITTNG EAEYKTINNG EpYATiag

AOPICTIRUUE Y10 APAOTT POPA EAEYKTEG UuRs To AIOIKNTIKO Lupfoviio Tg Etupeiag oTig 9 luvovapion
2018. ‘Extote o dopiopdg pug £xer avavendel yia mepiodo evdg étovg pe Paon v ardpaon g
Tarnkng Mevikng Zuvédeuang tov Metdywv otig 27 lovviov 2018,

Zuvoyn tie exlcanc eleyrtdy pe oy apoobety Exbemy mpoc v Emitporny EAéyyrov

EmfeBaiivoupie 6T1 1) Yy PAg ETH TOV EVOTOINHEVHV KL YOPIGTHV OIKOVOLIKGV KETUGTHCEMV, 1)
Onoit EKPEPETAN OE QUTHY TNV EKBEGT), GUVEdel e T TPOGBETN EKOEGT PELE TOV TUPOVCIEGTIKE GTNV
Emrpomi EAEyyov g Etapeiag otig 22 Anpihiov 2019.

Hapoyip pop cAeyrtindy vapeaioy

Agv RUPEIYULE [L1] ELEYKTIKES UTNPEGIES TOL ARUYOPEDOVTUL COPPEVA LIE TO @PEPO S TOU KavovIGHOD
s EE am®. 337/2014 énwe epuppostnre arnd to &pdpo 72 tov nepi Edeyxtav Nopov tou 201 7. dnwg
TpoRmOROIEiTAL e Kupol e15 kaipdy (N.33(1)2017).

Aiia voqura Oipata

Topgove e g emrpocferes anoutnoelg tov Nopov N33(I/20 7. ku pe faon 1ig gpyadies mov
£yvay Ketd T1) SIGPKE TOV EAEYYOV U, avepEPOVLE TC O KETK:

s Kutd ) yvopn peg, n Evomomuévn 'ExBeon Aweyeipiong. i etopacic Ty omoiag givar evbivy
tou Aowkntikod Supfioviiov. £xel Ketuptictei oOppeVe [IE TIS arwTiioec Tov tepi Etapeiav
Nopov, Keg. 113 ka1 o mhnpogopies mov divoviul 6E autl} cOVRSovY IE TIS EVOTOIILEVES Kl
HWPIGTES OIKOVONIKES KUTUCTAGE,



KPMG

= Topgova pe TNV KOTavonon g emyeipnong kaut tov aemBaiioviog Tov ZuyKpoTRpaToes ket e
Etapeiag mov amokTioape katd tov €Aeyy0, Oev eviomicapne ovoubdelg avakpifeieg oy
Evorowmpuévn 'ExBeon Awgeipong.

s Kara m yvopuny pac. o1 ainpopopieg mov copnepirapfavovial atrn Afiocn Etaipikig
AlakvBEpvnong, cONP®VE PE TIG ARAITICEL; TWV VROTAPUYPAP®Y (iv) Kal (V) TS TUpaypapou
2(w) tov ApBpov 1351 Tov mepi Etaiperwv Nopov, Kep. |13, égouv kutapriotel coppuva pe
TIG GYETIKEG uneToElS Tou repi Etaipetany Nopov, Keg. 113 kou cuvddouy pe Tig
EVOTONNHEVES Kl YWPIGTEG OLKOVOUIKES KUTUGTUCELS.

*  Me o T YvOo Kot GOPEOVA HE TV KATUVONGT) TNG EXYEIPNOTS Kot Tov nepifidiloviog
T0v Zuykpotnpatog kal ¢ Etaipeiac mov aroktioape Katd Tov EAEYY0 TWV EVOTOIMMUEVEY
KUl YOPIGTHV OIKOVOUIKOV KUTUGTUCE®Y, EIHUOTE LIOYPEMUEVOL VU AVILPEPOVLE EQV £YOVLE
EVTOTICEL OVGIHOEIS avaKpifeleg oTn dijhwon etapkic Sakvfipvnong 6cov agopd ote
OTOIEIE IOV APOPOVY OTIS VROTUPAYPAPous (iv) kol {v) TG napaypipov 2(a) tov Apbpov
151 tov nepi Eraipeinv Nopov myg Konpou, Keg. 113. Aev éxovpe evronicel ovaiideig
avukpifeies oe oyéon pe avtod 1o Hépa.

o Katd m yvopn pag, £xovv cvpmepiangei atn Andwan Etaupikig Atakupépymons 6io ta
TATpOPOplaKE CTOWEI ToV avapEépovial oTig vronapaypdpoug (i), (ii). (i), (vi) kat (vii) g
napaypigpov 2{a) tov ApBpov 151 tov nepi Excupeiwv Nopov, Keg. 113,

Alkdo Oépe

Avti 1 €kbeon. aepriapfavopévig Kat TG YYORNS, ETOIRHAcTNKE Y1 Ta pékn tng Etaupeiog g ocopg
cOppwvae pe 1o ApBpo 10(1) Tov xavovicpob g Evpwnaikig Eveoang (EE) am. 537/2014 xai to
ApBpo 69 touv Nopov N.33(1Y2017, ko v kKovéve Ao okond. Aivoviag quti] ™ yvaun dev
anodeyopaote Kal dev avelappdvoupe evbivn i onolodinote dilo oxond 1 Tpog onowdirote diho
TPOCWTO GTI) YVMCT Tov ontoiov auti 1) £kbeon duvatov v TepIEABEL

O ouvétapog avicBeons yu avt Ty aveapun éxBeon ehéyyou sivan o K. Muyxaing Avtoviadng.

/

MiftiAne M. Avieoviadng, FCA
Eykexpipévog Aoyotig kat Eyyeypuppévog Edeyktig
EK HEPOLG KL Y1t AOYUPIXGHO THG

KPMG Limited
Eykexpypévor Aoyiotéc kat Eyyeypappévol Ebeyriés

Eonepidwv 14
1087 Asukwaia

Kompog

22 Ampiriov 2019



KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOITOIHMENH KATAYTAYH AOT'APIAXMOY AIIOTEAEEMATQON KAI AOIIION

2YNOAIKON EIXOAHMATQON

TN to €toc mov éAnée otic 31 Askeufpiov 2018

"Ecoda

MeKtd 0€00VAEVLEVH ACPAMOTPO
Mepidio avTooQOAGTOV GTO PEIKTA
dedovAevpéva aoAATTPO.

KaOapa dedovrevpéve aoc@aiotpa

MAéov:

AKOIOUOTO 0CQAAIGTPOV Kot GAAG, STKOLMLOTOL
[poundeteg amd avtacPaMoTé

Mepidio képoovg amd Kowvompasio acPaAoTOV
Al éc0d0

YHvoro GAl@V €660V

XHvoro €660V

Amolnoocelg

[TpounBeieg mAnpmtéeg Kot dAha ££0da
TOACEDV

Ao AerTovpyika Kot S101kNTIKE ££00a oo
0CPUAOTIKEG EPYOOIES

Xpnpatodotikd ££0da.

Kabapd képdoc/(Inuid) and enevddoelg

YOVOAO AELITOVPYIKAV KOL SLOIKNTIKAV 560V
anlé 0oPUMOTIKES £pYNOieg

MetafoAn oto amdbepn KivdOveov o€ 1630
Znd tpwy oo ™ popoloyio.

Doporoyia

npd o to £10g

Aouti] GUYKEVTPOTIKY

Ecoda mwov Bo. avaxataveunBodv oto képdog 1
{quid oe PETETEITO, TEPLOOOVS

Emnavextipnon axivintng neprovoiog
AvoPoaridpevn popoAroyia 6TV ETOVEKTIUNOT
Aoutd GUYKEVTPOTIKG GUVOMKA £6000
2OVOMKY] GLYKEVTPOTIKN {nuid Yo To £10g
OV avoA0Y0UV 6TOVG 1010KTNTES TG ETOnpeiog

Baocui] kot tipog katavepnpévny Inpuid ava
petoyn (6evrt)

Zné Yo 1o £10G PETA TNV POPOLOYid TTOV
UvaAroYEL 6TOVG:

Metdyovg g Etapeiog

Awoiopo petoymeiog

Znp.

13
12

15

17
15

16

2018
€

18.419.607
(4.489.565)

13.930.042

1.671.535
1.575.600
173.615
111.600
3.532.350
17.462.392

(10.840.034)
(3.927.112)
(3.289.736)

(46.001)
278

(18.102.605)

17.472
(622.741)

(35.133)
(657.874)

90.425

(9.648)
80.777

(577.097)

(0.0154)

(656.466)

(1.408)
(657.874)

2017
€

17.356.022
(3.455.510)

13.900.512

1.586.005
964.983
177.250

92.221

2.820.459

16.720.971

(9.921.583)
(3.909.237)

(3.359.243)
(45.626)

(51.055)

(17.286.744)

11.488
(554.285)
151.431
(402.854)

241.000
11.116
252.116

(150.738)

(0,0095)

(402.600)

(254)
(402.854)
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOITOIHMENH KATAYTAYH AOT'APIAXMOY AIIOTEAEEMATQON KAI AOIIION
2YNOAIKOQN EIXOAHMATQON (cuvéyeia)

TN to €toc mov éAnée otic 31 Askeufpiov 2018

2018 2017
€ €
YOVoMKY] GUYKEVTPOTIKN {nuid Yo To £T0G PETA TN
®opoloyia TOV AVOAOYOVV OE:
Metdyovg ¢ Etaipeiog (575.689) (150.484)
Awaiopo petoynoeiog (1.408) (254)

(577.097) (150.738)

O1 onpewwoelg ot oerideg 35 péypr 109 am0tehOOV PEPOC TOV EVOTOMUEVOV OIKOVOUIKMOV
KOTAOTAGEMV.
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KOXMOZXZ AXPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOITOIHMENH KATAYXTAYH XPHMATOOIKONOMIKHY ®@EXHE

Y 3l Aexeufpiov 2018

2018 2017
€ €

HEPIOYXZIAKA XTOIXEIA
Axivnta, eEOmAMONOG KoL EYKATAOTAGEL 17 4.785.890 4.827.592
Avka meplovowkd otoryeio 18 109.973 159.221
Enevdvoelg oe axivnro. 21 6.286.500 6.163.000
AvaPorropevn poporoyio 15 248.619 218.771
L9voAo un KVKAOPOPOVVTMV TEPLOVGLAKDV GTOLYEIOY 11.430.982 11.368.584
Epmopuceg kon Aownég amontioelg 19 4.531.776 5.838.061
Enevdvoeig mov anotipovvior oe dikain akin pécw tov
QTOTEAEGUATOV 20 7.729.907 6.505.787
AvaBarrdpevo £Eoda KTHOTG 26 2.071.747 2.053.136
Dopoloyin 15 25.780 101.062
Mepidio avtacpaiotdv ota TeXVIKE amodépota 24,26 3.653.838 3.585.603
Metpntd kot avtictotyo petpntdv 27 2.003.142 1.454.870
ZHvoro KUKAOQOPOOVTOV TEPLOVGLIKADV GTOLYEIMV 20.016.190 19.538.519
ZUVoLO TEPLOVGLAKDVY GTOLYEIOV 31.447.172 30.907.103
TIAIA KEDAAAIA
Metoyucd kepdiaio 25 1.129.671 462.485
AmoBspotiicd 25 8.557.233 9.148.199
I8, ke@arara mov avaroyodv 6Tovg petdyrovg s Etarpeiag 9.686.904 9.610.684
Zopeépov psoyneiag (936) 472
Zvoro diov kepalaiov 9.685.968 9.611.156
YIIOXPEQXIEILX
AvoPairopevn poporoyia 15 604.349 611.366
Z0volo PN TPEYOVCAY VROYPEDGEDY 604.349 611.366
Epmopucéc Kot Aoumég voypedoeig 22 866.404 625.597
Exxpepeig anontioeig kot anobepaticd e£6dwv draysipiong
QTOITCEMY 24 11.337.504 10.848.423
Anofepatixd Kivdhvav og 10y 53.000 70.262
ACQaMOTIKEG VIOYPEDGELG 23 1.499.897 1.139.723
Mn kepdnfévia aopdiiotpa 26 6.964.865 7.252.416
Mepidio avtaoQailoTdv 6Ta. TEXVIKG armodipoto 26 340.324 386.009
Tpomrelucd mopatpdfryua 27 94.861 362.151
ZUOVOAO TPEYOVGAY VTOYPEDGEMY 21.156.855 20.684.581
20V0A0 VRIOYPEDSEMY 21.761.204 21.295.947
Z0vodo 13V KEQAAAIOV KAl VOYPEDGEDY 31.447.172 30.907.103

Ot gvomomnpéveg OIKOVOUIKEG KATOGTAGELS £X0UV £yKpel and 10 ALOKNTIKG ZupBovAto otg 22
Amptiiov 2019. R

=

#ﬁ-’/&‘// ............ _(,,é/,, %}: ........... { )’:;::.Lmu

A 1T —
Muyonh K. TuAArig Avdpéag K. Tuidig Hiiag Anuntpiov
Extedeotikdg Avtimpdedpog ArevBivov ZopuBoviog 20uPoviog

Ov onpewoeg otig oerideg 35 péxpt 109 amotehodv pEPOG TV EVOROMUEVOV OLKOVOUIKGOV
KATAGTACEMV.
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Ynérouwro 1 Iavovapiov 2017
(avompocappoopivo (Enp. 40))
SVYKEVTIPOTIKG GUVOMKE £5000
Meiowon  ovopootikng  a&log
UETOYKOD KEPOAOIOV

"Exdoon petoymv

"E€0da ékdoong petoydv
YVVEICQOPA GTO KEPALOLO
Ynorouro 31 Aekepfpiov 2017

Ynérowro 1 Iavovapiov 2018
SVYKEVIPOTIKA GUVOMKA 6000,
"Exdoon petoymv

"E&oda £ékdoong petoydv
Ynérowro 31 Aekepfpiov 2018

KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH KATAYTAYH METABOAQON JAION KEQAAAIQN

T to étoc mov éAnée otic 31 AskeufBpiov 2018

Towa
KEPAAOLO, TTOV
Ewoqopd avaroyovv
AmofgpaTiko évavti pun AmofgpaTiko 6TOVG
MeToyké petoy@v vrép  AmoOgpoTikd €kd00&vTog peioong AmoOgpoTiké  peTdyovg NG
KEPALONL0 70 GPTLO gnaveKTipMoNs  ke@aiaiov KEPaLaiov TPOGHI0V Erapeiog
€ € € € € € €
5.575.350 163.984 2.563.721 - - (1.403.553) 6.899.502
- - 252.116 - - (402.600) (150.484)
(5.215.650) - - - 4.017.655 1.197.995 -
102.785 1.927.215 - - - - 2.030.000
- (68.334) - - - - (68.334)
- - - 900.000 - - 900.000
462.485 2.022.865 2.815.837 900.000 4.017.655 (608.158) 9.610.684
462.485 2.022.865 2.815.837 900.000 4.017.655 (608.158) 9.610.684
- - 80.777 - - (656.466) (575.689)
667.186 1.000.780 - (900.000) - - 767.966
- (116.057) - - - - (116.057)
1.129.671 2.907.588 2.896.614 - 4.017.655 (1.264.624) 9.686.904

Xvvoro
Xopgépov 1iov
peoynoiog  ke@oiaiov
€ €

726 6.900.228
(254) (150.738)
2.030.000
- (68.334)

- 900.000

472 9.611.156

472 9.611.156
(1.408) (577.097)

- 767.966
- (116.057)

936 9.685.968
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOITIOIHMENH KATAYTAYH METABOAQN JAIQON KEQAAAION (cuvéyeia)

TN to £toc mov éAnée otic 31 Askeufpiov 2018

Etaipeieg mov dev dravépovy 70% twv kepddv TOvG LETA T poporoyia, Onmg tpocdiopilovtat amd Tov
nepi Extdxtov Eiopopdg yio tv Apvva g Anpokpatiog Nopo, katd tn Sidpkelo tov 600 TRV 0md
TO TEAOG TOL POPOAOYIKOV ETOVG GTO OTO10 Ta KEPOT avapépovtal, Oa Bewpeital mmg Exovv dlavepet
avTtd T0 OGO MG PEPtopa. 'Extaktn apuviikn eilspopd tpog 17% Oa eival TAnpwtén ndvm og autn
Aoylopevn Stavoun LEPIGHOTOC GTNV EKTACT] TTOL Ot LeTOYOL (ATOLO KO ETALPELES), KUTA TO TEAOC TNG
7EPLOS0V TV 60 ETMOV OO TO TEAOG TOL POPOAOYIKOL £TOVE GTO OO0 TO KEPON avapépovTal, eival
@opoloyikol kdtowolr Kompov kot Aoyilovtar katowor (domiciled) Kompov. To mocd avtd g
Aoy1lopevng OlovounG UEPIGLOTOC HEIDVETAL UE OTOIOONTOTE TPOYUATIKO UEPIOUO 7OV T
dtoveundnke yuo 10 £10¢ 6TO OMOI0 TO, KEPON AvVAPEPOVTOL AVTN 1 EKTOKTN OUVVTIKY ELGQOPA
katafairietor oo tnv Etapeia yio Aoyoplooud Tov 1810kt Toy.

To amoBepatiKd mpocsoddov etvar to povo amoBepatikd to omoio eivor SbéoyLo yio dtovopn.

O1 onuewwoelg otig oelideg 35 péypr 109 amotehodv UEPOC TOV EVOTOUUEVAOV OIKOVOUIK®V
KOTOGTACEMV.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOITIOIHMENH KATAYTAYH TAMEIAKQN POQN

TN to £toc mov éAnée otic 31 Askeufpiov 2018

Po1 petpnTdV amd gpyacisg

Znud yuo to €106

AvVompocappoyES yio:-

AmocBéoelg

Awrypoen epmOptkng e0VOLOG

"E&0da ékdoong petoymv

Képdog amd emavektiynon petoy®dv Kot xpe0ypapmV
K£€pd0g amd mANGT LETOYDV Kol YPEQYPAPOV
Képdog amod emovextiunon enevovcemy Ge axivita
N amd TOANCT EXEVOVCEDY OE aKivnTo

Zné oo TOANGCT LETOXDV KOl XPEOYPAP®V

ZNd oo EMOVEKTIUNGCT LETOYDV KOt YPEQYPAOOV
ToK0L TANPOTEOL

ToxOl elompaxTéOt

Doporoyia

Meimon)/advéEnon ota un kepdndévia aceaioTpo
(Zmma)/képodog amd epyonoieg TPy TG 0AAaYES 6TO
KEPaAU10 Kivnong

Meimon/(adEnon) oTig eUTopIKég Kot AOUTES OTOLTOELG
AvEnon/(ueimon) 6TIg EUTOPIKES KOl AOUTEG VITOYPEDOELS
Avénon ota avofariiopeva £E0da KTHONG

Megpidio avTacPAAIGTOV GTO TEYVIKA 0moépata
AvEnon/(ueioon) oTig exkpepeis omoTnoelg
AmoBepatikd Kivdbvmv o 1oy0

AvEnon/(peinwon) 0o@oMGTIKGOV VTOYPEDCEDY

Po1 petpitov andé/(y1a) epyacicg

dopoL oL TANPGONKAV

KaOapn poi] perpntdv amo/(yia) Aertovpyikéc
opaoTNPLOTNTES

.

10

25

21
21

11
15

14

24

2018
€

(657.874)
241.010

(116.057)
(75.755)
(264)
(31.000)

1.385
135.022
46.001
(59.412)
35.133

(287.551)
(769.362)

1.306.285
240.807
(18.611)
(68.235)
456.061
(17.263)
360.174

1.489.856

(6.364)

1.483.492

2017

(402.854)

329.443
138.067
(68.334)
(123.541)
(5.072)
(59.590)
61.000
1.815
58.482
45.626
(61.112)

(151.431)

936.854

699.353

(121.702)
(298.374)
(235.063)
1.537.038
(883.417)

(11.696)

(729.733)
(43.594)

(570)
(44.164)
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOITOIHMENH KATAYTAYH TAMEIAKQN POQON (cuvéyen)

TN to £toc mov éAnée otic 31 Askeufpiov 2018

2018 2017

DI TR € €
Po1| petpnT@V 06 MEVOVTIKEG OPAGTIPLOTNTES
Ay0pd akiviTmv, eEOTAGHOD Kol EYKOTACTACEMY 17 (48.360) (46.284)
Ayopd AOYIGHIKOV TPOYPOUUATOV 18 (11.275) (21.460)
Ayopd apoifaiov kepaAainv Kol GAA®V Ype0yplemV 20 (3.083.338) (2.971.679)
Ewonpdéelg amod 61a0gom kot AEN (PN UOTOOIKOVOUIKDV 20
EMEVOVOEMV 1.802.213 1.263.080
Eionpaén amd ndinon akivitov, e£0mAoUoD Kot - 6.500
EYKATOOTACEWV
[oAnon exévdvong o axivnto 21 - 245.000
Ayopd enevdboemv og axivrta 21 (92.500) (38.000)
Tok0L Tov elempdydnicay 48.425 -
KaBap1 poi] pnetpntdv Y10 EXEVOUTIKES HPAGTNPLOTNTES (1.384.835) (1.562.843)
POt petpnT®V 0760 ApNUATOSOTIKES OPUGTNPLOTNTES
ToKk01 ToL TANPOON KOV (46.001) (47.061)
E&doknon dikaiopdtoy tpotipunong Kot d1dbeon Letoymv
ot omoieg dev giyav e&aoknOei 762.906 -
[TpomAnpoun kepoaiaiov 25 - 900.000
KaOap1) po1] peTpntov amod ypnpraTodoTiKeg
OpaoTNPLOTNTES 716.905 852.939
Kafapn avénon/(peioon) petpntodv kot avtictor v
TOV PETPNTAV 815.562 (754.068)
MeTpnTa Kon oVTioTOYo NETPNTAV 6TV apyi Tov étovg 27 1.092.719 1.846.787
MeTpnTa Ko aVTicTOLo HETPNTAOV 6TO TEA0S TOV £TOVG 27 1.908.281 1.092.719

Ot onuewwoelg otig celideg 35 péypt 109 amotehodv UEPOC TOV EVOTOUUEVOV OIKOVOUIKDOV
KOTAOTAGEMV.
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KOXMOZX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYFEIY XTIX ENOITOIHMENEY OIKONOMIKEY KATAYTAXEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

2YXTAYH KAT KYPIA APAYXTHPIOTHTA

H Koéopog Acpototikn Etapeio Anpocwo Atd (n ‘Etopeia’) cvotdbnke otnv Kompo otig 17
Oktofpiov 1981 w¢ wWwwtiky Etapeio mepopiopévng evbovne kot otig 6 Agkepppiov 1999
petatpannke og onuocia Etaipeia, ooppove pe tov mepi Etapeiwv Nopo Keop. 113. To
gyyeypappévo ypapeio g Etapeiog Bpioketar otnv 066 I'pifa Aryevi) 46, Cosmos Tower, 1080
Agvkooia. Xtig 12 Tovdiov 2004, katdémv €010 ynoicpotog, to 6voua ¢ Etapeiog éxet
tpomtonomBei o Koouog Acpariotikn Etapeioa Anpocio Alputed coppova pLe Tig Tpdvoleg Tov
Nopov 70(1)2003.

Kvoprwo Apactnpromyra

H xdpia dpaoctnprotnto g Etaipeiog eivarn dieoymyn epyaciov 6Tov ac@oAoTiKO TOUEN YEVIKOD
KAadov. OAeg o1 dpactnprotreg g Etarpeiag dieEdyovtar otnv Kompo kot mapépetvay ot idieg e
TO TTPONYOVLEVO £TOG,.

2115 7 Nogpppiov 2001 eveypdon komploky etaipeio cOpemva, pe tov mepi Etapeimv Nopo Keo.
113 pe v enovouio «Cosmos International Life Insurance Ltdy pe oxono, 6tav eacpaiilovtay ot
avAA0YEC AOELEC OO TIG UPLLODIEG ETOTTIKEG OPYES TNV TPOGPOPA OCPOUAGTIKDV VINPEGIDOY KLU0V
Cong. Ztn ovvéyetla otig 12 TovAiov 2005 1 emwvopio g e&optnpévng etarpeiag tpomonodnke oe
“Cosmos International Life Insurance Agencies Ltd” pe okomd v doknon epyacidv ac@alMoTIKNG
dwapecorafnonc. H Cosmos International Life mopéueive adpavigto 2018 kou dev die&nyaye kopio
gpyocio dtopecsorapnong.

BAXH ETOIMAXYIAY

ANAwon coupdpewong

Ot eVOTOUPEVEG OIKOVOUIKEG KOTOOTAGELS £XOVV E€TOUAOTEL oOUPoVe pe Ta Aebvn [Ipdtuma
Xpnuatoowkovoutkng Avaeopdg (AIIXA) 6rmg avtd vioBetnOnkay and v Evponaixi Evoon
(EE), t1ic amarthoeig tov mepi Etapeidv Nopov g Korpov, Keo. 113, tov mepi AGQaAoTiK®O Kot
AvtacpoMoTikdv Epyaciov kot AAAov Zovaeonv Ocudtov Nopov tov 2016 kot tov 2017 kot tig
arortoelg Tov mepl A&y kot Xpnuatiotnpiov Aéuwv Kompov Nopovg kot Koavoviepong kot tov
nept [povmoBécemwv Awpdavelog (Kivntég A&ieg mpog Alampayudtevon oe PuBulopevn Ayopd)
Népov.

Ot evomompéveg OIKOVOUIKEG Kotaotdoelg g Etapeiog éxovv eykpifel amd 10 Aloikntikd
2oppooiio e Etarpeiag otig 22 Ampidiov 2019.

Bédon mopovsiaong

O1 gVOTOMNEVEC OLKOVOUIKES KATUOTAGELS £XOVV ETOWNOTEL Le BAoM TNV apyn TOV 10TOPIKOD
KOGTOVG, €KTOG amd Tn YN Kol To KTiple, TIG EMEVOVGELS O OKIVITO Kol TIG ETEVOVGELS TOL
OTTOTLLOVVTOL G€ diKkoun a&io LECM TOV OMOTEAEGLAT®OV, T 0Toia Tapovotdlovtat otn dikon asio
TOVg Kotd T ANEN Tov TPEYOVTOC olkovoulkoD £Tovg. Ot puébodot Tov ypnoylomomdnkay yio Tov
KaBoplopd Tov dikaiwv a&iov eneEnyodviatl avalvTikd otnv onpeimon 31.
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BAXH ETOIMAZXIAY (cuvéyeia)

Apyn g ouveyllduevng dpactnploTnTog

21ig 31 Aekepppiov 2018 10 Zuykpdtnua vaéotn nud yio 1o tpéyov €tog Hyoug €657.874.
Emunpocbeta, ot tpéyovcec vmoypedaoelg vepfaivouv T KUKAOPOPOUVTA TEPLOVGLOKE GTOLYELN
Kkatd €1.140.665. O deiktng kepaioakng endprelog vroroyiotnke oto 112,31%. Avtd ta yeyovota
VTOONAGDVOVY TNV VITAPEN 0VGIDI0VG 0PEPALOTNTAG OE GYEST| LLE TNV IKOVOTNTO TOL ZVYKPOTHLOTOS
V0. GUVEYIGEL WG OPMGO OIKOVOKT LOVASA.

To Aotkntikd Zvufovito €xetl mpoPei oe ektipnomn g wavotntog g Etoupeioc vo cuveyioel mg
dpDOO OUKOVOUIKT LOVADA Y10t TOVG EXOUEVOVS ODIEKD, UNVES.

To Ao Ttikd Zvppovito katd tnv a&loAdynon Tov yio v ikovotnta ¢ Etapeiog va cuveyioet
®G dPMOCO OIKOVOUIKT LoVAda 6To £yyOg LEAAOV €xEL AGPBEL LTTOYT GTNV EKTIUNGT) TOL T, T KATW:

- Ti¢ eKTUNOELG, TPOVTOAOYIGILOVG TTOV £)EL ETOLUACEL 1] Atoiknon,

- Tnv Exbeon A&ordynong Idiov Kivdovev (ORSA) yia ta £t 2018 — 2020,

- Tovg kivdvuvoug kot afefardtnteg mov mepipdrovv v Etaipeia,

- To owovopkd TepPAALOV Kot TIG GNUAVTIKEG TPOKANGELS TOV EMKPOTOOY otnv Kvmpo,

- Tnv emtvyn 0AOKANp®OT TOV TAGVOL avaKeEPUANLOTOinong evtog Tov 2018,

- Tig evépyeiec g Aloiknong tg Etaipeiog yio ) Pektioon tng kepdopopiag kot tov Agiktn
Keparaakng Endpketog,

- Tnv evioyvon tov Atokntikod Zvpfoviiov pe 300 véa e,

- To emyepnokd mAdvo 10 omoio mepthapPdvel v ovamtuén KAAd®Y €KTOG TOL KAASOV
UNYXOVOKIVITOV OYNUATOV.

Me Bdion TNV EKTIUNOT TOV AVAPEPETOL O TAV®, TO ALOIKNTIKO XZvpfovAo el tkavomomBel 6L To
Zuykpotnuo 0o £xel To LECH MGTE VOL GLVEXIGEL G dpMGO 0O1KOVOUIKY povdda (going concern) yio
TOVG EMOLEVOLS OMOEKO HUNVEC KOL MG €K TOVTOV, Ol EVOTOUNUEVES OIKOVOUIKES KOTOCTACELG
ocuveyifovv va etopalovtol pe Bacn v apyn e cuveyllopevng dpacTnpLOTNTaS.

Ywob0éton véov kat avabBeopnuévov Ipotimev kar Atepunveidv

Ao v 1 lavovapiov 2018, to Zvykpdmuo viobétnoe oieg Tic odlhayég ota Aebvn TpoTuna
Xpnpatootkovoutkng Avagpopdg (AIIXA) 6mwg vioBetnOnkav and v EE mov oyetiovtat pe tig
gpyacieg g H viobémmon avtn dev €xel empépel oNUOVTIKEG OAAAYEG OTIS EVOTOUUEVEG
OTKOVOUIKEG KATOOTAGELS.

Ta axorovba IIpoétuma, Avabewpnoelg oe TIpdtuma kot Agpunveieg Exovv exdobel aArd dev
TEONKAV G 1YY Yo ETNOEG YpNoElc Tov apyiCovv v 1 Iavovapiov 2018. Avtd nov oyetilovton e
TG gpyaciec g mapovoidlovtar mo kdt®. To Zuykpotnua dev mpotifetat vo viobeToEL Ta O
KOTO TPV TNV NUEPOUNVID 16YDOG TOVC.
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BAXH ETOIMAXIAY (cuvéyeia)

Ywbétnon véov kot avabempnuévov Ipotimov kot Alepunveldv (cuvEysio)

(i) Mpoétomo kot Awepunveicc wov viodeTOKay omd v EE

AIIXA 9 “Xpnpoatooikovopuikd Méca” (1oy0et Y10 ETNGLES TEPLOSOVS TOL aPyilovy TNV 1] HETA
v 1 lavovapiov 2018).

To AIIXA 9 avtikafiotd v verotapevn kabodnynon tov AAIT 39. To AIIXA 9 wpoceépet
avaBempnpévn kabodynon ywl Tn KATNyoplomoinon Kol ETUETPNOT TV XPTLOTOOIKOVOUK®V
HEC®V, €va VEO LOVTELD OVOUEVOLEVOV TIGTOTIKAOV (MUY Y10 TOV DTOAOYIGUO TNG amopeimong
YPTLLOTOOUKOVO UKDV TEPLOVGIUKMY GTOLYEIMV, KO VEES YEVIKEG TPOVOLEG OVAPOPIKAL LLE TH AOYIOTIKY|
avTIoTAOoNG Kivouvay.

H enidpaon and v vioBétnomn tov AIIXA 9 6Tig 0KovoIKES KATACTAGEL Ba TpENEL 6€ LeyAAo
Babud vo AdPet vwoyn TV EMISPACT] TOL KAULVOVPYIOV TPOTVTOL Y10, ACPOAMGTHPLO GUUPOAALOL
AITXA 17. H AwebBvvon a&oroyel v enidpaon g vioBétnong tov AIIXA 9 otic otkovopukég
kataotdosig g Etaupeiog, adld éxet emAélet to dikaimpa e nedddov avaforng e viobétnong
Tov potHmov Uéxpt to 2021 dmwg emtpénetal and Tig Tpomonomoelg 6to AIIXA 4 6mov Kot
eneEnyeitol Ko To KATo.

Tov Noéuppio tov 2018, o Opyaviopog Aebvaov Aoyiotikov Tlpotommyv (OAAIT) diotokTikd
omoQAcioe Vo avaPaAel TNV VITOYPE®TIKY Nuepopnvia Evapéng 1oyvog tov ATIXA 17 katd éva £10g
¢og Vv 1n lavovapiov 2022. Tavtdypova, OTIG AGPAAIGTIKEG ETALPEIES TOL TVYYXAVOLY AVAPOANG
tov AIIXIT 9 Ba emitpanel £va emimAéov €tog avaPorng Emg To 2022 yio TNV TPOTH EEAPLOYN TOL
ATIXA 9.

To Xvykpdtuo oto mapov otddio afloloyel v enidpOoT TOV TPOTHTOV GTIS EVOTOUUEVEG
OIKOVOHIKEG KOTAGTAGELS.

AIIXA 9 (Tpomomoumjosic) “Xapaxktnpiotikd Iporinpopov pe Apvntiky Amolnpioon”
(toyvel o eTfoieg TEPLOdovg wov apyitovv v N petd v 1 Iavovapiov 2019 pe avafoin
péypr kou to 2022, 6tav kar 0a £p0er 6g 1oyd To 2022 To AIIXA 17 Y00 TIS AGQPUMGTIKEG
gTopeiec)

Tov OktdBpro tov 2017, to AZAII &gt ekdmoet To TpoTLTO «XapakTNPoTKA [IpoTAnpopumy pe
Apvntikn Amolnuioon» (Tpomomomoelg oto AIIXA 9). Ot tpomomom)oelg avtipetonilovy 10
Ompa Ot1, oopemva pe T Tpovotes tov AIIXA 9 mpv v el60y@yn T@V TPOTONOWGEWDY, TO,
PN LLOTOOTKOVOLIKG TEPLOVCIAKA GTOLYEIN LLE TETOLO YOUPAKTNPLOTIKG TOAVOV Vo Uy TANPpovV 10
kprrnpo SPPI ko wg ek tovtov o amotipovvton oty dikam aéio péom Tmv amotelecpdtav. To
AXAIT Bempetl 6TL avTo dev Ba NTaV KATAAANAO, O10TL 1) EXYUETPNOT TOVG GTO ATOCPEGUEVO KOGTOG
TAPEYEL XPTOYLEG TANPOPOPIEG GYETIKA LLE TO TOGO, TO YPOVOIIAYPApLLLN KOt TNV afefardtnTa TmV
UEALOVTIKMOV TOUEK®DY PODV TOLG. XPMNUOTOOKOVOUKE TEPLOVCIOKA OTOLEld HE TETOWN
YOPAKTINPICTIKA TPOTANPMOUDY UTOPOVV va. enetpndovv gite oe amooPesiévo KOGTOC 1) TNV
dikan a&io HEG® TMV AOUTMOV GUVOMK®Y £€600®V, VOOLLEVOD OTL TNPOVV TIC VITOAOITEC GYETIKES
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BAYXH ETOIMAXIAY (cuvéysia)

Y100£tnon véav kot avadeopnuévav Ipotdinmy kot Atepunveldv (GuvEYELd.)

(i) Tpérvma ko Agppnveieg wov vioBetOnkay and Ty EE (cuvéysia)

AIIXA 9 (Tpomomoumosic) “Xapaktnpiotikd Iponinpopov pe Apvntik) Amolnpioon”
(toyvel Yo eTfoleg TEPLOdoVg oV apyiovv Tv N petd v 1 lavovapiov 2019 pe avapfoin
péypr kor to 2022, 6tav kot 0a £p0er 6g 1oy To 2022 To AIIXA 17 Y00 TIS AGQUMGTIKEG
gTo1peiec) — (ouvéyera)

amortioelg Tov AIIXA 9. Ot tehkég Tpomomomcelc meptlappdvouy eniong o dievkpivion 610
AOYIGTIKO YXEPIGUO HIOG TPOTOTOINONG 1) AVTOAAAYNG HOG YPTLOTOOTKOVOLUKTC DTTOYPEDMCNG TOL
OTOTIWATOL OTO OMOCPecpévo KOOTOG Tov Ogv €YEl MG OMOTEAECUE TN Oypa®n TNG
APNHLOTOOIKOVOUIKN G vIToypEéwong. Me Bdor ) dievkpivion, | ovtodtnta avayvopilel omoladnmote
TPOCAPLLOYT GTO ATOCPECUEVO KOGTOG TNG YPNHATOOIKOVOULKNG DTOYPEMOTG TOV TPOKVATEL OO
TPOTOTOINGN N GVTOAANYT OTO. OMOTEAECUATO KOTE TNV MUEPOUNVIQ TNG TPOTOTOINGNS N TNG
OVTOAAOYTG.

To Zvykpdtnuoa oto mopdv 6Tddlo a&loAoyel TV EMIOPACN TOV TPOTVITOL OTIG EVOTOMUEVEG
OIKOVOUIKEG KOTAGTAGELS.

AAII 19 (Tpomomoumjoeig) “Tpomomounjoeis, Illgpikonég 1} Avukavoviopoi tov lpoypdppartos”
(1oveL Yo, eT)o1Eg TEPLOOOVS TOV apyilovv TNV 1] petd v 1 lavovapiov 2019)

Tov ®efpovdpio tov 2018, to AXAII €yxel ekddoel tpomonomoelg yio To AAIT 19 “Tlapoyég oe
gpyalopuévoug” 6€ GUVOLAGCUO LE TNV AOYIGTIKN Y10 GXEOLOCUEVES TPOTOTOINGELS, TEPIKOTESG KOl
dtevbetnoeis.

To Xvykpotnuo oto Tapdv 6TAd0 AEOAOYEL TNV ETIOPACT TOL TPOTVITOV OTIC EVOTOMUEVEG
OIKOVOHIKEG KOTAGTAGELS.

Emoieg Bertidosig ota AIIXA, Kokrhog 2015-2017 (1o 0€L Y10, ETGLES TEPLOOOVS TTOL APy ilovV
v 1] peta v 1 lavovapiov 2019)

Tov AskéuPpio tov 2017, T0 AXAII éxel exdmoet ETnotec Behtiwoeig ota AIIXA, Kbkhog 2015-
2017, o1 omoieg meprhappdvovv Tig akdAovBeg Tpomoromoelg oto AITXA:

- AIIXA 3 “Zuvevooelg Emyeipnoeov”’ kot AIIXA 11 “And Kowod Zvpowvieg”. Ot
tpomonomoelg 610 AITXA 3 dievkpwviovv 6T1 6Tav o OVIOTNTO ATOKTA EAEYYO GE Lol AN
oVTOTNTO HEC® CLHE®VING amd Kool OpactnplotnTog, TOTE 1 cuvaAlayn Bempeiton
OUVEVOOT| EMLYEPTCEMV TOV EMITLYXAVETOL GTOSIOKA KOl 1] OVIOTNTO EMOVUETIUETPE Tl
GULLPEPOVTO TOV KATELYE TPOTNYOLUEVMOG GTNV €V AOY® emtyeipnon oty dikoun a&ia.

Ot tponomomoelg oto AIIXA 11 devkpviCovv 6t 6TV pia ovtotnta dotnpel (1 omokTd)

KOWO EAEYYO EMLYEIPNONG LECH GUUPOVIOG ATO KOOV dPACTNPIOTNTOC, JEV ENOVUETIUETPA TO
GLLLPEPOVTO. TOV KATEYE TPONYOLUEVMG GTNV €V AOY® emyeipnon.
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BAYXH ETOIMAXIAY (cuvéysia)

Y100£tnon véav kot avadeopnuévav Ipotdinmy kot Atepunveldv (GuvEYELd.)

Q) [péToma ko Ateppunveieg mov vioBetOnkav ané tnv EE (cuvéyera)

Emoweg Bertidosig ota AIIXA, Kokrhog 2015-2017 (1o veL Y10, T 61ES TEPLOOOVS TTOL APy ilovV
v 1 peta ™y 1 lavovapiov 2019) — (cuvéyera)

- Tporonomoeig AAIT 12 “@opog E16odM1otoc”: o1 Tpomonooelg dtevkpvilovy Tt OAEG ot
(POPOAOYIKEG GUVETELEG OO pepiopata (ONA. Slovoun KepOmV), avayvopilovTol Le CLUVETELN
OM®G Ol CUVOAAAYEG TTOL TTAPAYOVV TO TTPOG Olavoun kéEPON- ONA. oto képdoc N Cnuid,
KatdotaoT GAAOV €606mV, KEPAALA.

- Tpononomoelg AAIL 23 “Kootog Aovelopov™: ot tportonomoelg dievkpvifovv OtL gdv
VILAPYEL EKKPEUNG OUVEIGLLOG LETA TTOV TO GYETIKO TEPLOVGLUKO GTOLYXEID Elvar ETOLO Yo TNV
TPooPLOUEVT] YPTION TOL 1] TOANGT] TOV, TOTE AVTOG O OAVEIGHOG YIVETOL LEPOG TV YEVIKADV
OOVEICTIKOV KEPAANIOV TNG OVTOTNTUG Y10, GKOTOVE VITOAOYIGHOV TNG KEPUANLOTOINGTG
TOK®V € YeVIKO dovelouo.

To Zvykpdtnua oto mopdv 61ad10 a&loroyel TV EnidpAcT TOV PEATIOGE®V GTIG EVOTOMUEVES
OKOVOUKEG KOTAGTAGELS.

AIIXA 16 “MiwoBooeis” (oyver Yoo €Tioleg TEPLO00vg mov apyilovv v 1| petd v 1
ILavovapiov 2019).

To AITXA 16 avtikafiotd v velotdpevn kabodnynon tov AAIL 17 “Micbwoceig”, EAAITXA 4
“IIpocdiopiopdg Tmv Zopeoviay tov [epiéyovv MicBwon”, SIC 15 “Expucbnoeic ExpetdAievong
— Kivnrpa”, kai SIC 27 “Extipnon g Ovoiag tov uvaliaydv mov Xvvendyovtol tov Nopkd
Tono g MicBwong”. To AIIXA 16 eodyet éva gviaio poviélo, pe to omoio ol pebooelg Ha
avayvopilovtol 61N KOTAoTaon XPNUATOOKOVOUKG BEong and toug mebwtés. To AIIXA 16
epappolel éva poviého eréyyov (“control model”) yio tov mpocdiopiopd TtV picHdoE®V,
Sywpifovtag petald podmoemv kol GuUPAcE®Y TUPOYNG VANPECIDOV OVAAOYO LLE TO OV VITAPYEL
avoyvopLLOUEVO TEPIOVCLOKO GTOLKELD TOV EAEYYXETUL 0O TOV TeAGTY). H mponyodpevn didkpion
HETAED AEITOLPYIKDY KOL YPTHATOOOTIKAOV HGODOEMV apatpeital yio Toug uobwtés. Avt’ avtov, o
pefog Ba avayvmpilel Eva meplovcslokd ototyeio yio to dikaimpa xpnong (“right of use asset™)
tov vrofactaldpevoy TEPLOVGLOKOD oTolyeiov Kot pio vroypéwon picbwong m  omoia
QVTITPOCOTEVEL TNV VITOYPEWOOT] TOV UIcHOTH Yo TIg TANp@UEG TG picBwong. To TpdTumo Tapéyet
TPOUPETIKEG ATOAAAYES Yo TIG BpayvumpoOeciies oOMDOELS Kol (MGODGELG AVTIKEWUEVOV YOUNANG
a&iloc. H hoyioticn o ekpucbomtés, 8o mopapeivel oe peydio Pabud apetdfintn oe oyéon pe to
VELoTapEVO TPOHTLTTO — ONAOT, Ol eKHucBTEG Ba cuveyicovy va tagivopodv TG eBdoeg cav
APNHOTOSOTIKEG 1) AELTOLPYIKES LGODGELC.
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BAYXH ETOIMAXIAY (cuvéysia)

Y100£tnon véav kot avadeopnuévav Ipotdinmy kot Atepunveldv (GuvEYELd.)

(i) Mpotomo kot Awepunveieg wov vioOeTONKay amd Tnv EE (cuvéysia)
AIIXA 16 “MweOdoes” (1oydel Yo gtijoleg nepréoovg mov apyilovv v 1 petd v 1
Iavovapiov 2019).

H Awevbovon €xel a&lodoynoet v vroloyilopevn emidpocn OTIS EVOTOUUEVES KOl YWOPLOTEG
owovopkég Kataotdoelg. H vtoloylopevn enidpacn omd v €poproyn autol ToL TPOTHITOV GTA
OTTOTEAEGLLOTA TOV ZVYKPOTAHUATOG Kot TG Etoupeiog avaivetor wg akoAovdmg:

To Zvyxpotnuo kot n Etoipeia wg uioBwtig

To ZoykpdTnpa eKTILA OTL T EQAPLLOYT TMV TPOVOLDMY TOL VEOL TPOTHTOL OV dtémovy TV Etarpeia
¢ EKPIOOMTN eV AVOUEVETAL VO, EYEL CTLLOVTIKT EMIOPOGT] OTO ATOTEAEGLOTAL.

To Xvyxpotnuo koi n Etoupeio w¢ exuicfwtis

To Zuykpdtnpo eKTILd OTL 1] EQAPLLOYT] TOV TPOVOIDMY TOL VEOL TPOTHTOL OV dtémovy TV Etanpeio
OG EKUIOOMTN OEV AVOUEVETOL VO, EYEL OTLLOVTIKN EMIOPOCT) OTO OTOTEAEGLOTAL.

Kotd 116 31/12/2018, pe Paon 115 dobéoipec TAnpopopies, To ZuykpoTn o VroAoyilel 0Tt Exet un
OKVPOCIUEG UEALOVTIKEG TANPOUEG €21.278 kot ¢ €K TOVTOV, TO ZUYKPOTNUO OVOUEVEL VO
avENBoBY 01 LITOYPEDGELS TOV KATH TPOGEYYIOT| TO 510 TOGH.

EAAIIXA 23 “ABeparotnres oc oyéon pe @opolroyikovg Xepiopois” (1oydstl o eTio1Eg
nePLéoovg wov apyifouvv v N petd v 1 Lavovapiov 2019).

H diepunveia dievkpivilel 1o Aoy1oTIKO YEPIGHO POPOAOYIKNIG LETAXEIPIONG TTOL gV EXEL KON YivEL
OTOOEKTN OO TIG POPOAOYIKES OPYES, EVA TAPAAANAN OTOCKOTEL GTNV EVioyvon ¢ dupdvelag. To
Baocikd kpttnpio givat Katd 1660 eivar TavO o1 OPOLOYIKES apyES VO 0modeyBovv TNV emAeyeica
(POPOLOYIKN LETOYEIPION, LE TN TPODTOBESN OTL 01 POPOAOYIKEG apyEG Ba Exovv AN PN YvdGT OA®V
TOV GYETIKOV TATPOPOPIDOV KOTA TNV 0EL0AOYNON TNG TPOTEWVOLEVIG POPOAOYIKNG HeTayeipione. H
afefardtnTa avioavokAdtol HEGm TNg YPNOYOTOINoTG TOV PETPOL TOL TOPEXEL TNV KAADTEPN
wpoPreyn vy v emilvon g apefatdotnTog to omoio eivar eite M mBavotepn aio gite
avapevopevn a&io. H dtepunveia amattel exiong amod tic ovrotnteg vo emave&etdlovy Tig Kpioels kot
EKTIUNOELS OV €PAPUOlOVTIOL GE TEPIMTOON OAAOYDV oTo Yeyovota Kol Tig meplotdoss. H
dlepunveio, 0ev €1GAYEL VEEC YVOGTOTOMGEIG GALL EVIGYDEL TNV OVAYKT GUUUOPPOCNG HUE TIG
VILAPYOVCEG OMALTNGELS YVMGTOMTOINOTG OE GYESN LE TIC EKTINGELS TTOL £YIVOLV, TIC TAPASOYES KO TIG
EKTIUNGELS TTOL YpNoomomnkay kabmg Kot Tig TOAVEG ETMTOGELS TOV afERAOTATOV TOL dgv
avtikatontpilovat
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BAYXH ETOIMAXIAY (cuvéysia)

Y100£tnon véav kot avadeopnuévav Ipotdinmy kot Atepunveldv (GuvEYELd.)

(i) Mpotomo kot Awepunveieg wov vioOeTONKay amd TNV EE (cuvéysia)

To Zvykpotnua 6to Tapdv otddto a&loloyel TNy enidpaocn g SlEpUNVEING OTIG EVOTONUEVES
OTKOVOUIKEG KATOOTAGELC.

(i) IIpoTvma ko Awepunveieg mov dev vioBeTONKay amd v EE

AIIXA 17 “Ac@oietipro Zopforara” (1oyvel Y10 TN GLES TEPLOSOVS TOV apyilovy TNV 1| HETA
v 1 lavovapiov 2022).

To AIIXA 17 avtikafiotd 1o AIIXA 4, to omoio exdodnke wg petafatikd tpoétvmo to 2004. To
AITXA 4 £6moe oTIC OVTOTNTEG TNV SVVATOTNTA VO, AOYIGTIKOTOIOVV T, AGQPUAIGTH P10 CLUBOANLN LLE
Baon ta eBvikd AoyioTikd TpoOTLTA, YEYOVOS TOL 00N YOVGE OE TANODPO SIUPOPETIKMV XEIPIGUDV.
Q¢ ek TOVTOV, Bewpeital SHOKOAO Y10 TOVG EMEVOVTEG VA GUYKPIVOLV KOl VO, avTUTapoBAALOLY TIG
OIKOVOLIKEG EMI00GELG PeTa&D KOTA o AAAa Tapopolwv ovtottov. To ATIXA 17 etoyevel oty
eMiAvoN TOV TPOPANHATOV cOYKplong mwov dnupovpynonkay and to AIIXII 4 péow g Kovng
AOYIGTIKOTTOINGNC OAWDV TOV AGPAMGTIKMY GUUPACEDY, OQEADVTAG TOGO TOVG ETEVOVTEG OGO KOL TIG
0oQOALCTIKEG eTarpeie. Ol acPUAMOTIKEC VTOXPEDTEl; Oo Aoyilovtol YPNOUOTOIOVTIOG TIG
tpéyovoeg atieg avti yia To 16Topkd K66ToC. Mia oviotnta propei va emdééel va viobetoel To
TPOTLTIO TPV TNV NUEPOLNVIN TPDTNG EPAPLOYNG, AALA LLOVO edv epapprdlet emiong to AITXA 9
“Xpnuatootkovoutkd Méca” kat to AIIXA 15 “Ecoda and ZvuPdceig pe [ehdrtec”.

To AIIXA 9, Xpnuatoowkovopikd péca, 1o onoio ekdodnke tov loviAo tov 2014, avtikabiotd
ampoc to AAIT 39 kot mapéyet pia véa mpocéyyion otny TaIvounoTn TV PN UOTOO0IKOVOUIK®OV
HEG®V BAGEL TV TOUIK®Y TOLS POMV OAAG KOL TOV LOVTELOL S1O(EIPIONG TV XPTLLOTOOIKOVOLUKDY
uécov. Emmnpocheta, to mpodTumo antd £164YEL £va LOVTEAO amopeimong To onoio Paciletar o€
UEALOVTIKEG VITOOEGEIS GYETIKAL [LE TIG AVAUEVOUEVEG TOTOTIKEG (Néc. O KupldTEPOS OVTIKTLTTOG
omd v epappoyn tov AIIXA 9 avapéveral vo TPoOKOYEL amd TNV EQUPLOYN VEOL LOVTEAOV
OTOUEIMONG TV YPNUATOOIKOVOLUK®V LEcoV. [ va eEakpiPobel n mpaypatikny TeMkn enidpoon
g epoppoyng tov AIIXA 9 Ba mpénet va Anebei vroyn n aAlnienidpaocn tov AIIXA 9 pe to
AITXA 17. Ovtporonomoelg tov AIIXIT 4, «Epappoyr tov AITXA 9 Xpnpoatoowovopkd Méca pe
10 AIIXA 4 Acpolotipla Zoppforaion, mov ekdoOnkav tov Xentéuppro tov 2016, emrpémovy o
oVTOTNTEG TTOV EKOIO0VY AGPAMOTIKEG GLUPACELS 01 Ooieg EUMITTOVY GTO MEDIO EPAPILOYNG TOV
AIIXA 4 vo avafdarovv v epappoyn tov AIIXIT 9 éog v In lavovapiov 2021, edv mAnpodviot
ovykekpéveg povmobécels. [pdopara, To Zvppfovito AebBvav Aoyotikmv Ilpotdnmy, Tpodteve
v avaPoin g nuepounviag Evapéng woyvog tov AIXII 9 yio ac@oloTiKég 01 0Toieg epminTovy
o710 medio epappoyng tov AIIXA 4 péypt 1o 2022,

To Zvykpdtnua, Aappdavovtog vadyn v oAANAEEAPTNOT TG EMUETPNONG TOV UCPUAIGTIKOV
SLUPOAI®V KOl TV YPNUOTOOIKOVOUIK®Y UECOV TTOV StoBETEL, £xel EMALEEL TV OvVAOAR TG
epoppoyne Tov AIIXA 9 péypt v epappoyn tov AIIXA 17. T va glvat Svvati 1 avaPoin g
epappoyns tov AIIXA 9, pia ovtoétnra Ba npénel va amodeibetl 6t kotd TG 31 Agkeufpiov 2015
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BAYH ETOIMAZXIAY (cuvéyeia)

Ywb0étnon véov kot avabempnuévov Ipotimov kot Alepunvel®@v (cuvEysio)

(i) Ipétvma ko Aleppunveisg mov dgv vioOeTOnKay omwd Tnv EE (cuviysia)

AIIXA 17 “Ac@oioetipro Zopuforora” (1oyvet Y10 ETNGLES TEPLOOVS TOV aPyilovy TNV 1] HETA
v 1 Tavovapiov 2022) (cuvéysia)

glye avayvopioet onpovtikég vroypedoels oty Katdotaon Xprnpoatootkovopkng @éomng, o omoieg
OTOPPEOVY ATO ACPUALGTIPLA SLUPOANLL. O VTOYPEMCELS 01 0TO1EG GYETILOVTAL LLE ACPAACTIKEG
gpyacieg, Oa mpénel vo avTITpocsmIEHOVY TOVAGYIGTO T0 90% TV GUVOMKOV VTOYPEDGEWDY TOV
Opyavicpov. Erava&loAdynon g ikavomoinong g mo mdve Tpodmoddeong amatteitol Lovo o
TEPITTOOT OAAAYNG TOV OPAGTNPIOTHTOV TNG EVTOG TNG TEPLOOOL oL £xel ANEEL 1| uUepouNVia
avapopag.

2116 31 Askepfpiov 2015, ot vmoypedoelg g Etaipeiag ol onoieg amoppéovv amd acAAICTIKEG
gpyociegNtav €26.376.450 to onoio amoterel TEPAY T0L 90% TWV GLVOAK®Y VTOYPEDCEDV TI|G TOL
nrav €27.559.898. Agv &yl TpoKOYEL OTOLOONTOTE AAAAYT| OTLG OPUGTNPLOTNTES TOV LVYKPOTILLOTOC
KO EMOUEVMG OEV EYEL TPOKVYEL AVAYKT| Y10 ETAVOEIOAIYNGN TNG TPoLITOOECTG Yo TNV avaFoAT] TOL
ATIXA 9.

XPpNUOTOOIKOVOLIKA A0 PN LOTOOIKOVOLLIKE,
Koatd v 31 Aekepppiov MEPLOVGLOKA GTOLYEID TOV TEPLOVGLOKE GTOLYElD
2018 minpovv to SPPI kputiplo
Aikam a&ia Alhayn Aikom aia Alhayn
otV dikom otV dikom
a&la a&lo
Metpntd, vroéAouTa
Tpomeldv Kot GAAES
KATOOECELG 2.003.142 - - -
Aoyaprocpol elompaktéot 4.531.776 - - -
6.534.918 - - -
Emevdvoeig mov
VIOTLLOVVTOL o€ diKoum
a&lo péom tv
OTOTEAEGLATOV - - 7.729.907 90.134
- - 7.729.907 (90.134)
>Hvoro 6.534.918 - 7.729.907 (90.134)
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BAYXH ETOIMAXIAY (cuvéysia)

(i)  Tpoétvma ko Arepunveisg mov d&v vwoBeTOnkay and v EE (cuvéyaia)

AIIXA 3 (Tpomomomoeic): Opropds g Emyeipnong (woyver yio £t11)01€g TEPLOGOVS TOL
apyiCovv v 1 petd v 1 lavovapiov 2020).

Ot Tpomomotnoelg mepropilovv kot drevkpvilovv Tov opiopd g enyeipnong. Eniong, emitpémovv
L0 ATAOTTOMNUEVT] EKTIUNOT] TOL €AV VO 3POGTNPLOTNTMV KOl TEPLOVGLOKADV GTOXEI®V OV £XEL
omoktnOel etvar por opddo TEPLOVCIOKMV GTOLKEIV Topd Ho emtyeipnor. O TPOmOTOINUEVOG
0oplopdg Tovilel OTL 01 EKPOES O EMLYEIPOMG EIVOL VO TTOPEYEL 0yalDd KOt VITNPEGIES GTOVG TEAUTES,
gV 0 TPONYOLUEVOG OPIGHOC £0TIOLOTOV OTNV amOO00N UE TN HOPON UEPICUATOV, LOPON TOV
UEPIGUATOV, YOUNAOTEPO KOGTOG 1] GAA OUKOVOUIKG OQEAN ameLOeing GTOVG EMEVOVTEC 1| GAAOVG
1010KTNTEC, LEAN N ovupetéyovTes. ExTdc amd v Tpomomoinot e Slatummaong ToL 0piGHov, TO
SAAITI éyel mapaoyel GLUTANPOUATIKEG 001 YieG. Alakpivovtag netald Hog EmyEipnong Ko Log
OULAJMG TTEPLOVGLOK®DV GTOLXEI®MV Elval CNUAVTIKO EMEWON O AyopooThg avayvopilel vrepatio povo
KOTA TNV amoOKTNON Lo EMLYEipNoNG.

To Zuykpotnua oto Tapdv 6Tao1o a&loloyel TV EXIOPUOT] TOV TPOTOTON|GEDV GTIG EVOTOUNUEVEG
OTKOVOUIKEG KATOOTAGELC.

AAII 1 xan 6t0 AAII 8 (Tpomomonoels): Opropndg Tov Emmédov onpuaviikotnTag (IoyvEL Yo
gTNo1EC TEPLOOOLG TTOV apyilovy TNV 1 petd v 1 Lavovapiov 2020).

Ortpononomcelg amosaenvitovv kat evfuypapupilovy ToV OPIGHO TOL ETUTESOV CTUAVTIKOTITOC)
KoL TapEyouy Kafodnynon yio Ty PEATIOON TG GUVETELNG GTNV EPAPLLOYN AVTHG TG £VVolog KaOe
@opa mov ypnowlonoleitar ota wpotvma tv AIIXA. O tpormomoiioelg mepthappdvouvy
KkatevBuvtpleg Ypouppés kaboptopod mov péypl oTiyung mopovcidlovtiay o€ G onueio tov
npotimav AITXA.

Emumiéov, Pertidvovtar ot €€nynoelg mov cuvodevouy Tov opiopd. TEAOC, Ol TPOmOTOGELS
S0 PAAILOVV OTL 0 OPIGLOC TOV «EMTESOV GNULAVTIKOTNTAG) Eival 0 1510¢ o€ OAa TAL TPOTLTO TOV
AITXA.

- IIponyovuevog optopodg: Ot mapaleiyelg 1 ot avaxkpifeleg Tov ototyeimv eivol onuavtikég av o
UTOPOVoaV, ETYUEPOVS 1 GLALOYIKE, VO EXNPEACOVV TIG OUKOVOUIKEG OTTOPAGELS TOL AQUPBAEVOLY O
ypnoteg e Paon Tig okovopkés kataotacelg (AAIT 1 IMopovoioon tov Okovopukmv
Koataotacewv).

- Néog opiopdg: Ot TAnpopopieg eivat GNUAVTIKEG oV 1] TOPAANYT, ovakpifela 1 amOKpLYI TOVS
AOYIKA OVOUEVETOL VO EMMPEACEL TIC OTOPACELS TOL AOUPAVOUY Ol KOPLOL YPNOTEG TOV
OLKOVOLIK®DY KATAGTAGEMV L€ PAGT TIG OIKOVOUIKES KATAGTAGELS, Ol OTTOIES TAPEYOVLV OIKOVOUIKES
TANPOPOPIES Y10l L0 CUYKEKPLULEVT] OIKOVOULKT] LLOVADOL.

To Xvykpotnuo 6To TapoV 6TAS10 AEIOA0YEL TNV ENLOPUCT] TWV TPOTOTOMGEDY OTIG EVOTOMUEVEG
OIKOVOUIKEG KOTAGTAGELS.
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BAYXH ETOIMAXIAY (cuvéysia)

(ii) Mpotomo kot Awepunveieg wov dev vieBeTONKay ané Tnv EE (6uvéyewn)

Tponomwomjcels TV wopamopn®dv 6to Evvorohoyiko IThaicro ota AIIXA (oyvel Yo eT1jo1eg
mEPL600vG OV apyifovv v N petd v 1 Llavovapiov 2020).

Tov Mdaptio tov 2018 10 ZvuPfovio Awebvav Aoyiotikov [potomov (ZAAIL) e&édwoe To
avabewpnpévo 'Evvoloroywkd TThaico yuo Xpnpatootkovopikn I[TAnpopopnon' (Evvoloroyikd
[Miaico) mov avtikabiotd v Tponyoduevn ékdoon tov 2010. Ot kVpleg 0AAAYES GTIS APYES TOV
TAOGTIOV €YOVV EMMTAOGCELS Y10 TO TAOC KAl TOTE TO, GTOLXEID EVEPYNTIKOD KO Ol VIOYPEDCELG
avayvopifovtal Kot dloypapovTal 6TIC OIKOVOULKEG KATAGTACELS, EVG OPIGUEVES AT TIG EVVOLES TOV
avabe®pnLEVOL TAOLGIOL Elval EVIEAMG VEEG (OTIMG 1| TPOCEYYIOT 'TPUKTIKNG IKAVOTNTOS' 8 GYESN
ue vroypemoelg). I'a va Pondnoet t1g ovidotteg pe v petdfoon oto véo mAaiclo, o TAAIL
eEédwoe Egxmplotd cLVOSELTIKO £YYpapo "Tpomomooelg TV Tapartoundy 6to Evvololoyikd
ITAaicto ota AIIXA". Ot TpOTOTON|CELS EMKOPOTOLOVY KATOEG TOPAUTOUTES GE TPOTYOVLEVEG
gkdooel; Tov Evvolohoyikov ITAaiciov ota AIIXA, to cuvodevtikd £yypoea kot Tig Ipaktikég
Koartaotdaoeig tov AITXA.

To Xvykpotnpo 6To TapdV 6Téo10 AEI0A0YEL TNV EMLOPOGCT] TWV TPOTOMOMGEDV CTIG EVOTOMUEVESG
OTKOVOUIKEG KATOOTAGELS.

Noéuicpa Aettovpyiag Kot Topovsicong

O1 VOO UEVEG OIKOVOUIKES KOTAGTAGELG Eivat yia To £To¢ Tov €Anée otig 31 AekepPpiov 2018 ko
napovoidlovior og Evpd (“€”) 1o omoio ivarl kat to enionuo vopsuo g Kumpuakhg Anpokpatiog
KoL otV mepinton g Etapeiog etvat to kupimg ypnoonotovievo VOLUGHLO TOL TPOVGLALEL TV
0VLGI0 T®V OIKOVOLUK®V TPAEE®V Kal SpacTNPloTHTMV.
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HMANTIKEY AOT'IETIKEY ITOAITIKEY

O1 0K6A0V0EG LOYIOTIKEG TOMTIKEG EQPOUPHOGTIKOV UE GUVETELN Y10, OAQ Ta, £TT) TTOVL TAPOLGIALoVTOL
G€ OVTEC TIC EVOTOUNUEVEG OTKOVOUIKEG KATOGTAGELC.

Bdion evomoinong

Ovyatpikes eToupeles

OuyoTpikég eTaLpeieg eival aVTEG TOL EAEYYOVTAL 0o TO ZvyKpdTua. O Edeyyog VITAPYEL OTAV TO
2uyKpOTNUOL gival eKTEDEUEVO 1 EYEL SIKOIDUATO GE KVUOLVOUEVEG OTTOOOCELS GTO TANICIO TNG
GUUUETOYNG TOV OTNV EKGOTPLA KoLl EYEL TN SVVATOHTNTA VO EXNPEACEL TIG OTOOOGELG OVTEG LEGM TNG
g€ovoiag tov emi TG ekd0TPLaG. O1 OIKOVOUIKES KOTAGTAGELS TV BuyaTpikdv mov e&ayopacOnkay 1
TOMONKaV Katd ™ SidpKewn TG TEPIOO0L CLUUTEPIAAUPAVOVTOL GTNV EVOTOMUEVT] KATAGTOOT)
OTOTEAEGLATOV KAl AOITMY GUVOMK®V EGOMV 0O TNV UePOUN Vi TOL apyilel 0 EAeyyoc LEXPL TNV
nuepounvia mwov teppotiferat. Onov Bewpndnke amapaitnto, Eyvav AVOUOPPDCEIG GTIC OIKOVOUIKES
KOTOOTACES TOV OUYOTPIKOV TPOKEWEVOD Ol AOYIOTIKEG TOVG apyéc va cvppadilovv pe Tig
AOYIOTIKEG OPYEC TTOV XPNGLOTOLEL TO ZVYKPOTNLLAL.

Aicarcouoto. peiownpiog

To dikaimpa petoyneiog apopd To LEPOC TOL KEPSOLE 1 TNG {NIAG Kot TV KaBopdY TEPIOVCIUKOV
ototyelov pog Buyatpikng, Tov amodidEToL GTO GUUUETOYIKE SUKOLDLLOTO TTOVL OEV AVITKOLV GUEGH 1)
éupeca oto Xvykpotnua. To képdn 1M uéEg mov avaAoyobv oTo OKOI®UO HEOYN QoG
YV®OGTOTOLOVVTOL GTI) EVOTTOMUEVT KOTAGTAGT OMOTEAEGULATAOV KO AOUTMV GUVOAK®V EIGOONUATOV
G EMUEPIGLOC TOV KEPOOLG 1 {Nudg g Teptddov. To cuppépov peloyneiog TapovotdleTot otV
EVOTOMUEVT KOTAOTOGT OKOVOKNG 0éomng, evtog g kabapng Béong, Eexmpiotd and ta oo
KEPAALO TOL AVOAOYOVV GTOVG KAUTOYOLG LETOYDV T1g 100Vovcag eTtatpeiog.

AnolerpBeioes oLVOILAYES KOTO, THY EVOTOINON

ZUVOALOYEG Kot DITOAOUTO LETOED ETALPELDV TOV LVYKPOTHHOTOS KOOMG Kot [N TPAyLLoTomotn0évta
KEPOM Kot {NéG Tov TPOKHTTOVVY A0 AVTEG TIG GUVOAALYEG OTOAEIPOVTOL KATA TNV ETOWAGIO TOV
EVOTOMUEVOV OIKOVOUIKAV KATOOTAGE®V. M1 mpaypatomomBévta k€pdn Tov TpokHTTOLY ond
GUVOAAOYEG LE OO KOWVOU EAEYYOV ETALPEIES AMAAEIPOVTAL EVAVTL TNG ETEVOLONG GTO PoONO TNG
GUUUETOYNG TOV XVYKPOTNHOTOG GTN oLvoedepuévn etarpeia. Mn mpoypatormomBeioeg (npieg
OTOAEIPOVTAL KOTA TOV 1310 TPOTO OTMG TO. [A1] TPALYULATOTOW BEVTO KEPOT, AAAG [LOVO 6TO BaBUO TOV
dev vmhpyel EvoelEn amopeinong.

Ewcoonuata
Ta moocd mov mapovslaloviol OTOVG AOYOPLICHOVG Elval TPV amd TNV oQoipeon TV

avVTOoQOAIGEDY.

Meixrd, aopdliotpo

H Aoywotikn Bdon méveo oty omoiot Aoyilovtal ol aoQUAMOTIKEG EPYUCIEC TOV KAADOL YEVIKNG
@VOoEmG etval 0 Kivouvog mov £yl kepdnbel Katd v SiipKela TOL OIKOVOIKOD £T0VG (AOYIGTIKN pE
Baon 1o €trog arvynuotog). Toa mpayuoatomomBévta HEKTO ao@aAloTpa avayvopiloviol ota
amoteAéG Ot TNV MuEpounvia Evapéng Tov acpailotikol cvpfoiaiov. Ta acpdiiotpa Ta omoia
KOAOTTTOUV TNV TTEPi0d0 PeTd TV ANEN TOL OIKOVOUIKOD £TOVG UETOPEPOVTAL OTO OmdOepo U
d€d0VAEVUEVDV 0CQOUAIGTPOV.
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SHMANTIKEY AOT'IETIKEY [TOAITIKEY (cuvéyein)

Toxot e16TPOKTEOL ATO OPEIAES OOPAMTTIKWDV IIOUECOLALNTAV
Ot 10K01 0O OQPENEC UOPUAMOTIKOV OlOUECOAAPNTOV APOPOVY TOKOVG ELCTPOKTEOVS €T
KaBVOTEPNUEVOV 0PEL®Y BAOT TOV GUUPOVIOV GUVEPYUGIOG TOVG.

TpounbBeieg kar allo. drkoumuaTo E1GIPAKTEO,

H mpopnBeia avtacpdiiong avayvopiletal eni g PAONE TOV GUVADEL LE TNV OVAYVAPLOT] TOL
KOGTOVC TTOL €Yl GLUPEL Le TNV amdKkTNoN TV cvuPdcemv Bepewdny acporicewv. H mpoundeia
KEPODV aVOPOPIKE [LE TO GUUPOAALN AVTUCPAAOTG AvayVOpPIleTal OTOV TPOKVTTEL

Eoodo. armo kovompolio aopotiotikmv mpaxtopwy koar OXEAA

O OZEAA givai kowvompadio petald eTapeidy Tov aoyoloOVTIoL LE ACQUAMOTIKEG EPYUGIES YEVIKOD
KAGdov oV avaAapuPavel vo ac@aricel aoPailoTikovg TpdkTopes. To eilcoonua g Etatpiog amod
v kowornpaia avayvopiletal pe fdon TV KOTAGTAOT ATOTEAEGUATOV KOl AOUTMY GUVOAK®OV
€060V, e Bdon Tig ETNO1EG EAEYUEVEG OIKOVOUIKES KOTAOTACELS TNG KOWoTpasiog.

Ewoodnuara anoé emevovoeig

To 166N pa amd enevdvoelg TeEpOpPAVEL E6000, OO YPTLOTOOTKOVOLUKE TEPIOVGLUK(Y GTOYEIN KoL
£€0000 amd TNV EVOoIKiaoT aKVATOV Yia emEvovoT). Ta £60d0 amd ypnUOTOOIKOVOUIKE TEPLOVGLOKEL
otolyeia TephapPavouy £€60d0 0md TOKOLS Kot pepicpota, kabapd KEPON amd YPMIUTOOTKOVOLIKA
MEPLOVOLOKA oTolyelor mov Taévopovvior oe dikom aflo UECH TOV OTOTEAECUATOV Kot
npoypatomomBévto k€pdN eml TOV  YPNLOTOOIKOVOUIKADV TEPIOVCIOKADYV OTOLYEI®Y OV
ta&vopobvtal o¢ SLobEaL0 TPOG TOANOT).

To 166N pa amd TNV evolkiooT akviTOV Yo exévovon avoyvopiletat pe fdon ™ otabepn pébodo
KOTA TNV TEPiodo NG Kabe picOmong.

"E£0d0. 06QAMOTIKOV £PYACLHY

Ta €000 0GQPAMGTIK®Y EPYACIOV OTOTEAOVVTOL OO TPOUNOEIES KOt AAAM EE0D0L Y10 AGPAACTIKEG
gpyaociec. Ta ££000 AGQPAAMGTIK®OV EPYACIDOY TOL TOPOVOLALOVTAL GTO KEPSOG 1 {Nid, amoteAovvTon
omd ta £E0da mov TANPOONKaAY 1| AoyicOnkay Katd T SépKela TOV £TOVG, TAEOV T AVABOAAOLEVOL
¢€oda KToNG 0o pETOPOPA peiov Ta avafordopevo 5000 KTNONG GE LETAPOPE.

Xpnuatodotikd ££o0da

Ta ypnpatodotikd ££0da meptlapfivovy Tpanelikodc TOKOLS TANPOTEOLS, ££000 YPNUATOSOTNOTS,
GAAOVG TOKOLG TAN POTEOVS KOl TOKOVG POPOV EIGOONLATOG KOl EKTOKTNG EICQOPAS Yo TNV GLvva.
O1 toxot Aoyilovtar 610 K€EPSOG 1 {Nnud pe Paon v apyn Tov 6ed0VAELUEVOVY e£OOMV.

Képdog/(Enud) avé petoyn

H Ertaipeio mopovstdlel to facikd Kot TANPOS KOTAVEUNUEVO KEPSOG 0VH LLETOYN TTOL OVTIGTOLYEL
6TOVG HeTOYOoVG TNG. To Bactkd képdog avd petoyn vrohoyiletal pe fdon To KEPSOG TOL avaAroyel
6T0VG petdyovg ¢ Etatpeiog kot tov pecootadud aptfud ekdopévav LETOX®V KaTd TV S1pKELa
Tov £10vG. To mMANpeg KaTaVEUNUEVO KEPSOG OV LLETOYN VTOAOYILETAL LLE TNV OVOTTPOGAPLOYN TOL
KkéPOovg oL avaroyel otovg petdyovg g Etaipeiog kot tov pesoctadpicod aptfpov ekdopuévmv
LLETOYDV.
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HMANTIKEY AOTIETIKEY I[TOAITIKEY (cuvéyeia)

AvtacpdMotpa
H Ertoipeio avtaopoiletot péco ota TAAIGLO TG QUGLOAOYIKNG TOPEING TOV EPYASIDY TNG Yo

GKOTOVC TEPLOPIGUOV TNG EVOEXOUEVT G KaBapng (NG LEG® TG S10POPOTTOINGNE TV KIVOIVEOV
mg. Ta otoyeio evepyntikod, madntikod, £€00d0 kot ££000 TOV TPOKLATOLYV OO EKYMPTUEVA
oupforata avtacdiong Tapovstdloviol EExmPLoTd amd To GYETIKA GTOLYEIN TOV EVEPYNTIKOD,
ToOnTIKov, £00d0 kol €000 OO TO GYETIKG AGPAAIGTAPIE. CUUPOAOIN YioTi Ol SloKaVOVIGHOL
avTac@aAong dev amodecpevovy v Etaipeia amd TIg GUECEG VIOYPEMGELS TNG TPOS TOVG
OI0KTNTES TOV GVUPOANI®V.

Mobvo To SIKOOUATO GTO. CLUPOALN TOV TPOKOAOVY CNUAVTIKY HETAPIPOoN TOL AGPAAGTIKOD
KvoHvov VoA0YiLovTal ¢ TEPIOVGLUKE GTOLYEIN OVTOGPAALOTG. AKOUMUAT VTTO GCVUPOANIOVY TOV
dev petafiBalovy onUavtikd acPaAeTIKO Kivouvo vtoloyiloviol g ¥pnIOTOOIKOVOUKE LEC.

Ta 0cQAMOTPO OVTAGPAAIONG Y10, EKYOPNUEVT avTAGPAAlon avayvopiloviol oG damdvr i
Baoewg mov cuvadet pe TV PAon avayvmpPIomg Yo To AGPAAGTPO EMTL TMV GYETIKMOV AGPAAIGTNPIOV
cupporaiov. o Tig epyacieg yevikoD KAAOOV, TA AGQOAAMGTPO OVTOCPAAONC SOTOVAOVTAL KATE TV
EPI0O0 TNV OOl TOPEYETOL 1] AVTOCPOUAICTIKT KAALYT BAom TG avapevopevng odpbpmong tomv
avTooQoMopuéveay Kivobvav. To €TepoypoviGUEVO HEPOG TOV ACPAAIOTPOV EKYMPMUEVNG
avVTOGQAAoNC TEPLOUPAVETAL GTO TEPLOVGLUKE, GTOLXEI AVTOCPAAIOTG.

Ta kaBapd moch OV KATARAAAOVTIOL GTOV OVTAGPAAIGT Katd TV &vapén evog cvpufoiaiov
dvvator va gival ukpdtepa amd To 6ToLKElR ovTasPdAone mov avayvopilovtatl and thv Etapeio
aVaQOPIKG UE To JIKOIOUATO TNG and TéTol cuuPoiate. Omowadnmote dlapopd peTa&d TOL
OCQOAICTPOV OV OQEIAETOL OTOV OVIOGPUALOTI] KOl TOV OTOLYEIOL OVTOCQAAICTG OV
avayvopiletal, tephappavetor 6to kEpOoc 1 (NG péca otny TEPiodo katd TV omoia kabdictaton
OPEILOLEVO TO AGPAAMGTPO AVTACPAAONG,.

Ta mocd mov avayvopilovial ®g TEPLOVCIOKAE GToLEln avTasPaAiong vroloyilovtar pe Pdon n
omoi0. CLVADEL L€ TOV VTOAOYIGUO TOV TPOPAEYE®MV TOL YIVOVTOL OVOQPOPIKA LE TO GYETIKG
acpolotipo. cvpPorote. Ta otoryeio avtacediiong meplapPfavouy Tig ETOVOKTHGES TOL
oPEAOVTOL OO OVIOCQAMOTIKEG ETOIPEIEG OVAPOPIKA e  KATUPEPANUEVEG  OMALTNOELS.
Ta&wopobvtal 6 AoYaploGHOVE EICTPAKTEONG KO TEPIAAUPAVOVTOL GE AOPAAIGTIKOVG KOl GAAOVG
AOYOPLOUGHOVS  EIOTPAKTEOVG OTNV  KATAOTAOT Ypnuatoowkovoukng 0éonc. Ta ortoysio
avtaopdlong aflodoyodvtor vy peioon oiog oe KAbe muepoumvio. TG KOTAGTOONG
YPTLLOTOOIKOVORIKNG B€onc. Osmpeiton 6Tt Exel petmbel ) a&io evog otoryeiov €0v, MG OTOTEAEGLOL
€vOg cupPavtog mov emNABE KATOTV TNG OPYIKAG TOV OVOYVAOPICTG, VITAPYOVYV OVTIKEWUEVIKEG
TekUn pLopéveg evoeitelg 0t Etapeia mbavo va unv avoktnoet OAo To, 0QELOLEV TOCE Kol OTL
70 GLUUPAV ExEl ONUAVTIKY EMinT®ON 6T TOGd oL 1 Etaupeio Oa AdPel amd tov Aviac@aloTty.

2uvardoyéc o Eéva vopicpata

Yvvorroyég oe EEva vopiopato petatpémovtol oe Evpd kot kataympovvral pe Baon Tig TES
GUVOALAYLLOTOC TTOV 15YDOLV TNV NUEPOUNVIa TNG SVVOALAYNG. To VITOAOITA YPTN LOTOOIKOVOUIK®DV
oo eIV EVEPYNTIKOL Kot TaONTIKOD TOL TopovGtdlovTal og EEVO VOUIGHOTO, LETATPETOVTOL GE
Evp®d pe Pdon v T SUVOAAAYHOTOC TOL 1OYVEL TNV MUEPOUNVIK TNG KOTAGTAONG
YPNHOTOOIKOVOUIKTG BEanC.
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2uvarroyég o Eéva vopicpata (cuvEyela)

Ot GUVOAAAYHOTIKES SILPOPES TTOV TPOKVITTOLY OO TNV UETATPOTNT, LETAPEPOVTOL GTO KEPOOG M
e kow  mwapovstalovral  Eexymplotd  oOtav  Kpivovtor onuoviikés. Ta  vmoélouta U
YPNHOTOOIKOVOUIK®DY GTOWEIV €VEPYNTIKOV Kol Tabntikod oe &Evo cuvvaAlaypo to omoio
nmapovstalovtal 6 T KOGTOoVS petatpénovial o€ Evpd pe Bdon v Ty GuvaALLYLOTOC TOL
WGYVEL TNV NUEPOUN VIO TNG CUVOALAYTG.

2y£010 APUANPETNONG TPOCOTIKOV

Agv vdpyel TAYLL TOMTIKT] OGOV 0POPE OPLANPETHGEIS TPOcONIKOV TG Etaipeiag mépav tov
Tapeiov [Ipovoiag mov ivatl ox£d10 Kabopiopévng ocvvelspopag oto onoio N Etaipeio cuveispépet
10c00td 5%. H ypémwon avtrg g ovvelspopds mepthapfaveratl 6to kKEpSog 1 {npud.

Dopoiroyia

H ¢opoloyla amotereitoar amd tnv tpé€yovca kot avapariopevn @oporoyic. H @oporoyia
avayvopileTal 6To OTOTEAEGLOTA EKTOC TMV TEPIMTMOCEMY TOL UPOPA oTOLYELN TOV avayvpiloviot
apeca ota 1010 KeQAato 1] 6T AOUTd GVYKEVTPMTIKA ££000.

Tpéyovca popodroyia

Ol QOPOLOYIKEG VTOYPEDCELG KOL ATALTIGELS Y10 TNV TPEYOVGO KO TIG TPOTYOVUEVES TTEPLOOOVG
vroloyilovtan pe Pdorn 10 mocd mov avouéverar 0Tt Ba TANpwbel | Ba avaknOel amd Tig
(POPOAOYIKEC OPYES YPNOLOTOIDVTOS POPOAOYIKOVG CUVTEAECTEG Kol VOLLOBEGiEG ToL elyav Beomiotel
péypLny nuepounvio avapopds. H poporoyio meptlapfavel 0ToleGoNTOTE OVATPOCAPUOYES GTNV
TANPOTEN POPOAOYID GE TYESN E TPOTNYOVUEVES TEPLOSOVC.

Avofaiiduevn eoporoyia

Avayvopiletar avoPariopevn @oporoyio Yo Tpocwpvég dopopég HETAED TOV TEPLOVGIOKMDY
OTOLYEIDV KOl VTOYPEMGEMY GTNV KATACTOON OKOVOKNAG 0éong e AoyloTikng adiag Kot g
@OopoLOYIKNG TOVG Pdone. Avayvopiletal amaitnon puévo otov Pabud mov givar mbavov ot Ha
VILAPYEL SIOESILO POPOAOYNTED KEPHOG EVOAVTL TOV OO0V UTOPEL M oaitnon va. ypnoomombei. H
Aoyiotikn a&la Tov avoParlopevov @oporoyikay amaithoemv eéetaletal o kdbe nuepopunvia
avapopPag Kot petmvetal 6tov Babud mov dev Bempeitat mTAEoV TOOVOV OTL TO GYETIKO POPOAOYIKO
Kképdog Ba mparypotonomnOel.

H avafoliopevn popoloyio ETUETPEITAL LUE TOVS POPOLOYIKOVG GUVTEAEGTES TOV AVOUEVETOL VO
EQOPUOCTOVY oTNV TePiodo Katd tnv omoia Oa taxtomombel m amaitmon N 1 VEOYPEWON,
Aappavovtog VoY TOVG POPOAOYIKOVG GUVTEAEGTES Kol VOUOLG TTOVL £XOLV OeomioTel 1 £xovv
0VLCLUOTIKG OECTIOTEL PLEYPL TNV NUEPOUN VIR AVAPOPEC.

O1 POPOLOYIKEC VTTOYPEDTELC KA OALTHGELG VLY PILoVTOL OTAY aPOPOHY PAPOLE EICOSTLATOS TTOV
emPéAiovtar amd TNV 101 POPOAOYIKN apy| 1 omoio emTpénel TV KATAPOAN 1 elompaln tov
KkaBopov Tocov katn Etapeio mpotifetatl va mpoPei o€ dtokavovioo Tov Kabapov vtoloimov 1 va
glompdEet 10 TOGO TG amaitnong eE0PAMVTAG TOVTHYPOVE TV VIOYPEWDCT).
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Axivnra, eE0TAMGOUOG KOl EYKATAGTACELS

H yn ot ta ktiplo topovsialovtal oe dikam a&io, mTov vroloyileton pe Pdorn eKTUNCEL amd
eEOTEPIKOVG OVEEAPTNTOVG EKTIUNTEC, HElOV GVGoWPEVIEVEC ATOoPEsEl;. Ol CUGCMPEVUEVEG
OTOGPREGEIC TNV MUEPOUNVIN TNG EMAVEKTIUNONG S1oypAPOVTaL EVOVTL TNG KNG A0YIoTIKNG a&iog
TOV TEPLOVGIAKOV 6TOoLYElOL Kot 1) kaBap1| a&ia avamposapudletal oty exavekTiunpuévn a&io Tov
TEPLOVOLOKOD 6TOl EIOV. Ol EMAVEKTIUNGELS YIVOVTOL GE TUKTA XPOVIKA dtactipata. Olo to GAAa
ototyeio e£0MAIGLOD KOl EYKOTAGTAGEWDY TOPOVGIALOVTAL GE I0TOPIKO KOGTOG LEIOV CUGCMPEVIEVEG
amocPEcel. Aamdveg Yio oTUOVTIKEG BEATIDCEIS TMV OKIVITOV, EEOTAGUOV Kol EYKATAGTAGEDY TOV
av&avoouv v a&ia Toug Kot AvopEVETOL VO, ATOPEPOVY TPOGHETA OIKOVOLUKE OQEAN OITO QLT TTOV
glyov apykd mwpoPreebei, kepalatomolobviar kot amocPévovtal pe Pdon To TOGOCTH TOL
oVOPEPOVTAL O KATM®.

Avénoelg ot Aoyiotikh] oo Tov TPOKVTTOLY GO EMOVEKTIUNCYN OKIVATOV TIGTMOVOVIOL GTO
OmofEHOTIKO EMOVEKTIUNOMG 0KV TNG TEPLOLGiNG oTa 0o Kepalaa. Meinoelg mov avtictadpilovy
TPOTYOVLEVEC AVENGELG TOV 1010V GTOLYEIOV ¥PEDVOVTOL GTO ATODEUATIKO EXAVEKTIUNONG OKIVIITNG
neprovciog. Oheg o1 dALeC LEIDGELS YpedVOovVTOL cav £€£000 6To KEPSOC 1} {nud.

Ot amocPécelg vmoroyilovtal £Tol TOL Vo dtypAPeTaLl TO KOGTOG 1 1 exTiunpévn agla peiov n
VROAOYILOHEVT VIOAELUOTIKY a&iol TV OKIVATOV, EEOTAGLOV Kol EYKATAGTAGEMY GOLP®VO, LLE TNV
otafepn PEBodO, AapPavovtag vToYN TNV SLAPKELD TNG OVALEVOLEVTG ®PEAMUNG OUKOVOLIKNG {ng
tovg. Ta eTfolo Toc00Td amocPécewv eivar Ta akdiovba:

Kripa 3%
"Emumho ko e§omMopodg 10%
HAektpovikol vtoloyloTég 20%
Oyfuota 20%

Evtdc tov 2018, 10 Zuykpodtnpa £xel aALIEEL TO TG0 TOC0GTO TG amdcPeonc and 10 15% oto
20% Y10, va. TEPLopicEeL TIG S10POPEG AOYIOTIKNG KOl POPOAOYIKNG BACTS OTO LY OVOKIVITAL O LLOTOL
mov dabétel. Aev Aoyiletal amdcPfeon mive 610 KOGTOG TG YNG.

To képdog 1 n INdt ad TNV TOANCT] TOV AKIVATOV, EEOMTMGLOD KOl EYKATACTAGEWDV LETAPEPETAL
oV 610 k€pdog 1 {nuid tov €tovg. Edv n mdAnon apopd ctoygio evepyntikod mov Aoyiletol o
exTiunpévn a&ia, Toxdv LWOAOTO Ad TO TAEGVAGLO ETAVEKTIUN OGS TTOL PpicKeTon 6T0 amofepoTikd
EMOVEKTIUNONG KOl OVTIGTOLXEL GTO GTOWEIO AVTO, UETAPEPETAL GTO ATODEUATIKO AOYAPIAGLOD
OTOTEAEGUATOV.

Avio TeplovoLaKd oTotyEio

Aoyiouixa mpoypauuazo.

Ta AoyIopIKE TPOYPAUIOTO TUPOVCIALOVTOL GE TN KTNOTG LEIOV GVGOMPEVUEVES amocPéoelg. Ot
amocBéaelc vmoroyilovtal 6To KOGTOG, Le faon ) HEBodo otabepng amdoPeong Katd Tn SLapKELN
NG AVOUEVOUEVN G ®PEMUNG OtKoVOUIKNS (Mg Tov. To etnolo mocootd andoPeong eivar 33 1/3%.
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Avia meplovclokd otoryeio (Guvéyeia)

Aoyiouixd rpoypduuata (covéyeia)

Ta €£000. avaTTLENG TTOL 0MOSIdOVTAL AUECH GTO GYESIAGIO KOt TN SOKIU OVAYVOPIGIL®OY Kot
LOVOSIK®Y  AOYICUIKOV TPOYPUUUATOV avoyvopilovtoal ®g GLA0 TEPLOLGLOKE GTOlEl dTOV
TANPOVVTAL To. 0KOAOVOO KpLrTnplaL:

. glvar TeXVIKG ePIKTO VoL 0OAOKANPpOEL TO AoYIGLUIKO €161 MOTE va. gival S1BECTO Yia
xpfion

. 1 S101KN 6N CKOTEVEL VO, OAOKANPDGEL TO AOYIGHIKO KOl VO TO YPTCUYLOTOGEL ] VA TO
TOANCEL

. VILAPYEL 1 SVVATOTNTO YPNONG 1] TOANGCNG TOL AOYIGUIKOD

. pumopet v, amodetyfel mdg To Aoyiopikd Ba dnpovpynoet mBave HEAAOVTIKA OUKOVOULKE
0PEM

. VILAPYOVV EMAPKELG TEYVIKOT, OIKOVOUIKOT KOl GALOL TOPOL Y10 TNV OAOKAP®OT| TG
avamTuéng KoL TN ¥pNoN | TOANGT TOL AOYIGUIKOV, KoL

. 01 0aMAVEG TOV 0odId0VTAL GTO AOYIGHIKO KATA TNV ovATTLEY| Tov pUmopodv vo petpnovv
aomoTa

Ta dpeoa KoTahoyloTén ££000 TOV KEPOANIOTOIOVVTOL MG LEPOG TOV AOYIGUKOD TepLapfdvouy To
KOGTOG TV £pYULOUEVDV KOl VO KATAAANAO HEPOG TOV CYETIKADV YEVIKOV EGOMV.

Ta xepoaioomompéva €£000 avATTLENG KOTAXWOPOVLVTOL (OC GDAN TEPLOLVGLOKE GTOLElD KO
amocBévovtol and To oNUEID GTO 0010 TO TEPLOLGLUKO GTOLKELD Eiva £TOIUO TPOG YPTOT).

Eumopin edvown amd e€ayopd yoptopuiakiov

To tiunua mov kotafdiretal katd v e&oryopd VOGS XOPTOPLAOKIOL OVTITPOSMTEVEL TNV dikoun
a&io Tov YaPTOPLANKIOL ACPUMOTIKOV GUUPOANIOV TOL OMOKTATAL KOl AOYILETOL (OC EUTOPIKTY
govouo. H epmopixn edvora amd e&aryopd xopTo@LANKiY TapovstaleTol 6T TN KTHoNG Helov T
ovocmpevpévn (nud aropeioong. H sumopikn edvola e€etdletan o€ eTriola Baon yio amopeinon
ocvykpivovtag v Aoyiotikn g afia pe v avoktioyn afio. Omov n avoktioyn a&io givot
UIKPOTEPN NG AOYIOTIKNG o&log TOV, TA GVAO TEPLOVGLOK(G GTOLYEID CTOUELMVOVTOL GTNV
avakmowun o&ia pe v dlopopd va avayvopiletal 6to képdog 1 {nud.

Avafailopeva EEoda KTNONG

Ta dueca Kot Eppeca €£0da Ta omoio £xovv mpaypotonombet pésa oty TEPiodo OvaPOPAg Kot To.
omoio.  £€YOVV  TPOKVYEL OO TNV OmOKTNON KOl OVOVE®OYN OCQOAMOTIKOV cLUPoAaioV
KEPOUANLOTOLOVVTOL 6TOV Babd Tov BemPodVTAL AVOKTAGILO OO LEALOVTIKE AGPAMGTPO.

Ta avaforidopevo £E0da KTHoNG amocPévovtol Katd TV Tepiodo 6mov avoyvopiloviotl Kat To
OYETIKA KEPOIGUEVA ALCPAMTTPAL.
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Enevdvoeic og axivnta

To emevoLTIKA OKIVITO ETUETPOVIOL OPYIKE GTO KOGTOC KINONG, CUUTEPIAAUPUVOUEVOY TOV
€£00®V GUVAALOYNG. XTNV GUVEXELN, Ol ETEVOVGEIS GE OKIVNTO ATOTILAVTOL TNV diko a&ia, 1
omoia avTIKaTOmTPilEL TIG GLVONKEG TNG AYOPAg KATA TNV Nuepounvia avaeopds. Ta képdn 1 ot
{nuieg mov mpoxvmTOLV OO peTAPOAEC oTIG edhoyeg obieg TV EMEVOVCEMV GE OKIVITA
avayvopifovtol 6to k€pSoc 1 (Nl 610 £T0¢ KOTA TO 0010 TPOKVTTOVV, GUUTEPIAALPAVOUEVNC TG
avtioToyMS POoPoroYIKNG EMidpacns. Ot eKTIUAGEL TV DAYV a&imV Yivovtal 0o SL0mIGTEVUEVO
eEOTEPIKO AVEEAPTNTO TPOGOVTOVYO EKTIUNTY], LE Pdiomn S1ebv mpdTLTa ekTiunoemv (IVS) kot ta
npodtuma tov RICS.

Ta axivnto mpog emévovon dwypdeovtal gite otav £yovv dwotedel, eite dtav dev avauévetot
0T0100MTOTE LEALOVTIKO OIKOVOLKO OpeA0g omd T d1d0eon Tovg. KEpdn 1 {nuiec amd tn dudbeon
KATO10V aKivTOL TTPOG EMEVOVOT avayvmpilovtol 6To kEPSOG 1 {nud ¢ meptddov 6oL £YIVE 1
d140gom TOL UKV TOV.

Ot petafifaoeic Tpoc 1 amd v Katnyopia Axivnta tpog Exévdvon yivovtar povo 6tav vadpyet
oAAOYT] 0T XPNoT TOV oKV TeV. o petapopd and v katnyopio Axivnta tpoc Enévdvon otnv
Koatnyopia Akivnra, EEomAiouog kot Eykataotdosic to tekpaipoevo k6otog eivat 1 dikan aéio
KOTA TNV Nuepounvia tng aAroyng xpnons. Av éva 1010 YpnoLOTOIOVUEVO aKivITO HeTOTPOTEL GE
aKivnTo TPog emMEVOLON AOYO aAlOYG TNG YPNONG TOL, TOTE AmO TNV NUEPOUNViD dAAAYNS TNG
¥PNOMG TOV, TO aKivnTo Ba Yepiletar GUUP®VA LE TNV AOYIGTIKY] TOMTIKT TOL apopd To. AKivita,
E&omhiopd kot Eykatactdoeic.

XPNUOTOOKOVOULKA LECH

Ta  YPNUATOOIKOVOUIKG TEPLOVCIOKA OTOXElD. KOU Ol  YPNUOTOOIKOVOUIKES VITOXPEDGELS
avayvopifovtor amd  otiypr mov M Etoipeio kabiotatal évo pépog Tov cUPAALOUEVOV TOV
YPTLLOTOOTKOVOLIKOD HEGOV.

Enevdvoeig

H Etoipeio to&vopet i emevdivoelg g o PETOYES Kal OOAOYO OTIC aKOlovbeg Katnyopieg
enevovoEnV o€ dikon a&io LECH TOV UTOTELEGUATOV 1) EMEVOVGENDY dloBécIU®Y TTpog TdAnon. H
ta&vounon tov enevovcemy eEApTATOL 0O TO GKOTO Y10, TOV OTTO{0 Aokt OnKay ot enevovoelc. H
devBvvon amopacilel TNV KOTAAANAN TOEIVOUNOT TV EXEVOVCEMY KOTA TV OP)IKT OVAYVAPLOT).
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Xpnuoatookovouko péco (cuvEysio)

Enevdvoeic (cuvéysia)

(i) Emevddoerc oe dikomn alio uéow twv amotedeoudtmy:

Ta ypnpatookovopikd teplovoiakd ototyeio e Etoipeiog ta&vopodvral og dikam a&io pécw tmv
OTOTEAEGLLATAOV OV KOTEYOVTOL Yl EUTOpiol 1] TAEIVOUOVVTOL MG TETOLN GTOLYEIN KOTA TNV 0PYIKY
avayvapio Toug. Ta xpnUaTooKoVOUIKE TEPLOVGIOKA GTOLYEID KATOTAGGOVTOL (OC GTOl el OF
dikan a&io péow Tmv amoterecudtov av 1 Etapeio Sayeipiletol T£T01€G EMEVOVGEIC KOl TAIPVEL
OTOQPUOCES 0yopag kol mdAnong pe Pacn t oikoin ol TOVG GUUPOVO HE TEKUNPIOUEVN
oTPOTNYIKN dtoyeiptong kvdvvov 1 enévdvonc. Ta oyetikd €060 cuvaliaymv avayvopiloviol ot
OTOTEAEGLOTO ATV TPOKVTTTOLY. XPNUOTOOIKOVOUIK( TEPLOVGLOKA GTOotYEln o€ dikan a&in uEcw
TOV OTOTEAECUATOV amoTyLovvTal og dikoun a&io kot omolecdnmote petafforés avayvapiloviotl oTa
OTOTEAEGLLOTA TOV £TOVC.

INo elonypéveg adieg, n dikom a&io Oempeital n péon Tyn wov ONUOGIEVETUL ATd ToL X PNUATICTIPLO
oto omoia dtampaypatevovror ot o&ies. o un etonypéveg aieg, n dikain a&io kabopiletar amod o
Ao tikd Zopfodilo BAon avayvOPIGUEVOV TEYVIKAOV OTOTIUNONG AVAAOYOS TV GLUVONK®OV TOL
Kk@Oe exdotn. Otav n dikoun aéio dev eivar duvatdv vo ektiundei a&omiota, tote N a&io KTRONG
Bewpeitor wg n dikan a&ia.

Eumopucég kot Aouméc amoutnoeig

XpedoTec AcPUMOTPOV KOl GAAOL YPEMCTIKOL AOYOPLOGHOT TapoLGIALoVTaL LETH TV apaipeon
npoPréyemv v emo@oleic ypedotec. H Etaipeia kdvel TpofAéyels yio emo@oAel ¥pedoTES O
omoiot duvatov va dnpovpynBovv katd TV cvuvnOicuévn dieaywyn Tev epyaciav T Etaipeiog
pe Baon v etola eTfe®PNON TOV EICTPUKTEDYV TOCHV.

Metpntd kot ovticToryo LeTpnTiv
To petpntd Kol ovVTIGTOWO UETPNTMOV OVTITPOCMOTEVOVY LETPNTE OTO TAWEID KOl VITOAOLTO
TpoameC®V.

2VYKPITIKG TOGE
Onov BewpnOnke ovoyKaio To CLYKPLTIKE TOGA £YOVV OVOUTPOGOPUOGTEL Yi0l VO GUVASOLV LIE TIG
oAAOYEG OTNV TOPOVGINGT) TOV TPEYOVTOC £TOVC.
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Amopeimon oty aio oTolyEiV gvEPYNTIKOD

XpnuoTootkovouiked, TEPIovoIaKe, aToLYELO,

e ka0e nuepounvia avagopdc, n Etaipeia tpoPaivel o a&loldynon av VITAPYOVY OVTIKEEVIKEG
OTOOEIEELG OTL TO YPTLOTOOIKOVOLIKE TTEPIOVGLOKE TNG GTOLYEID TOVL EMUETPOVVTAL TN diKkon a&ia
UEGM T®V OMOTEAEGUATOV, £XOVV VTTOGTEL amopeiwon agiag.

AvTIKEEVIKEC amodeilelc OTL Ta  YPMUOTOOIKOVOUIKA TEPLOVGLOKA GTolXEior €xovv VTOOTEL
amopeioon meprhappdvouv v abémon Opov 1 kobvoTépron ek PEPOVG TOL OPEIAETT,
avadtipOpmon Tov oeeldUEVOL TocoD pe Opovg mov N Etaipeio dev Oa e&étale dopopeTikd,
evoeiéelg OtL 0 opellétng Do g1oéAbel 6E TTOYEVON, KOl SVGUEVEIC HETUPOAEG OTNV OIKOVOLLIKN
KOTAOTAOT, TOV oQeletdv 1N ekdotwv. H Etopeio a&ohoyel evdeielg amopcioong tov
TEPLOVOLOKAOY GTOLEIMV TOGO GE OTOMIKO OGO KOl GLAAOYIKO emimedo. Ola T0, oNUOVTIKA
TEPLOVGLOKA GTOLYEIN AELOAOYOVVTL Y10 GUYKEKPIUEVT] OTOLEIDON.

H omopeioon €vOg ypnHOTOOIKOVOUIKOD TEPLOVCIAKOD GTOLEIOV OV OmoTIATOL o o&io
YPEOATIKOD KOGTOVG LROAOYIleTal wg N dpopd petald g avaypaeouevne a&iog Kot g
Tp€Yovoag a&iog TV VITOAOYILOUEVOV LEAAOVTIKMV TAUEINK®DV PODV TPOEEOPAOVLEV®V UE BAoT TOV
TPAYHOTIKO GUVIEAEGTI ETITOKIOL TOV MEPLOLGLOKOV atoryeiov. Ot {nuéc avayvaopifovior ota
arotelécpata tov £toug. Edv cvpfodv petayevéotepa yeyovoto oL Vo DITOJEIKVOOVY UEIMOT TNG
g amd oamopeiwon, m pelwon ot {Nud and omopeioon avToTPEPETOL HECH TV
OTOTEAEGLATOV.

INo engvdvoelg mov KOTOTAGGOVTOL G OOECIUES TPOG TAOANGT), Ol OVTIKEWEVIKES eVOEIEelg
oamopeiwong, TepthapuPdvouy po onUovTiKh 1 TopateTapévn peioon g dlkomg a&log kdtm Tov
K60TOVG. ‘OTOL VIAPYEL UVTIKEWEVIKT £VOEEN Yo VAPEN ATOUEIDONG, TO GLVOMKO TOGO TNG
OTOUEIMONG OV ENMUETPATE OC M OPopd HETAED TG a&iag kTiong Kot g dikong atiag, peiov v
amopeimoT TNG EMEVOVOTG IOV EIYE AVAYVOPIGTEL TPOTYOLUEVIOG GTO. ATOTEAEGLLOTOL, OPULPEITOL AT
70 omofepoTiKd dikoung a&log Kol LETAPEPETOL GTO OTOTEAEGLLOTOL.

Mn-ypnuatooikovouixd TepLovTIOKD, GTOLYEL

Ot avaypa@Opeves 05l TOV UN-YPT LOTOOTKOVOLK®V TEPLOVCLOKMV GTOLYEIMV, EKTOS TOV AKIVTMV
Y emEVOLOT Kol TOV OVABOAAOUEV®OV (POPOAOYIKAOV ATOTHCE®Y, 0EW0A0YOUVTAL GE KOO
NUEPOUNVIL AVAPOPAS VIO TOV EVIOTIGUO TUYOV eVOEiEEmV Y1 amopeimoT]. e TepinTmon vrapéng
térotag Evoeling voroyileton n avokown a&io. Znud ond amopsioon avoyvopiletor dtav n
avaypapopevn a&ia Tov TEPLOVGLKOD oToLyElOL VITEPPaivel TNV avakThon aia.

O1{npég omd anopelmon oL avoyvepIoTKOY GE TPONYOVLEVES TEPIOSOVS 0ELOAOYOVVTOL KOTE TNV
nuepounvia avagopdc yio mbavic evoei&elg peimong 1 eEaienyng g ovykekpévng inuidg. H
qud omd omopuei®on OVIIGTPEPETAL OV VEAPYEL OAAOY OTOLG VTOAOYIGUOVG TOL
ypnoiporombnkay yo va kabopiotei n avaktiown o&io. H {npid and amopcioon aviiotpépeton
péypt to onueio mov N avaypaeopevn a&io Tov meplovcslaKod oTotxeiov dev vrepPaivel v
avaypaeopevn a&ia mov Ba eiye kabopiotel, peiov anoosPéoeig 1 ypeolvoelg, eav n (nud ard
amopeimon dev glye avayvopilotel.
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Mepicpata
Ta pepiopata avayvopilovtol ¢ €600 0TaV SOMICTOVETAL TO dKoimpa eloTpagng.

Amofepotikd emovektiunong

[Theovdopata Tov TPOKVTTOLV OO EMAVEKTIUNGT OKIVATOV, EEOTAMGHOD Kol EYKOTAGTACEWDY
TGTOVOVTAL 6TO amofeoTikd enovektiunong. EALeippoto mov Tpokdhatovy amd ETOVEKTIUNOT
OKIWVATOV, EEOMMOUIOD Kol EYKATOOTACEMV YPEDVOVTAL 6TO Omobepatikd emavektiunons. Edv
TPOKVYEL EAAELLLO TO OTT010 OEV KOADTTETOL OO TO GLGCOPEVUEVO TAEOVAGLLOTO, GTO OTODEUATIKO
EMOVEKTIUNOMNG Y10 TO GLYKEKPILEVO OKIVITO, EEOMAMGLOD KOl EYKOTAGTOONG, AVTO SoyPAOETL GTO

Képdog N I

MicOhoelg
O1 pebaoelg, 6Tig 0moieg £va oNUOVTIKO PEPOC TOV KIVODVOVY KOl TOV OPEAEIDV TNG 1O10KTNGIoG

dtotnpodvtal amod Tov EKHGO®TY, TAEIVOLOVVTOL MG AEITOVPYIKEG LCHMGOELS. € TEPITTOCELS OTOL 1)
Etapeia givar o puebmtg, ot TAnpopég Tov Tpayrotonolovvtal fAcel AEITOVpYIK®OV edmoemy
YPEDVOVTAL 6TO KEPSOG 1 (nud pe Paon tn otabepn PEB0SO KATA TNV JEPKELN TOV CYETIKOV
picfooemv.

Ta €000a omd picHmpaTe amd AEITOVPYIKES WOOMOELS, 6€ TepMmTMSELS OTov 1 ETaupeia sivat o
expofotg avayvopifovral oto képdog N {nuid o otabepn Paon Katd tn didpkela TG wicbwong.
"o meplovoiokd otoygia To 0moio VIOKEIVTOL GE YPTUATOSOTIKES LIoBDGELC, 1) Tapovoa a&io TV
Tpouodv ebopdtov, pali pe omoldmote Un eyyonuévn vroieypatiky a&io, avayvopiletol mg
amaitnon. H Etaipeia dev €xet e10éA0el o€ Kapio ypnHatodoTikny ekpicOwon gite o¢ ekpucHmTg
gite og obwtng.

Metoyd Ke@droto

To petoykd kepdroto avapépetal o€ ovopaotikn atia. OmolndNToTe TANPOUN Y10 OTOKTNON
LETOY DV, TEPAV TNG OVOLOOTIKNG a&log, KATOY®PEITAL 6TO AMOOEUATIKO LETOYDV VIEP TO APTLO.
Emunpocheteg domdveg mov apopohv Auesa TNV €K60GT GUVIHON LETOYMV apoLpOLVTAL ATd TO 1010
KEPAAULO, LEIOV OTOLOONTTOTE POPOAOYIKT| ENIOPUCT).

Mepiopata Tinpotéa
Ta pepiopota avayvmpiloviol og vmoypEmon 6To £T0G ToL £xovy INAwDEl, cupewnva e to AAIT 10.

Koo10g ékdoong petoydv

Ta mpdcbeta £0da mov oyetilovral dueca Le TNV £KO00M VEMV LETOXOV gpeavilovtal ota idto
KeEPAAQLO G aQaipecn oo T0 amobepaTIKd LETOYMV VTEP TO GPTIO TO OO0 TO OTOI0 TPOKVITEL
omd TNV £KO00T TOV VEMV LLETOYDV.

Oucovopkég TAnpogopieg ava touéa

H mnpopdpnon katd Aettovpyikd topén Tapovstdletal pe Ty idia fdon OTwg Kol 1 E6MTEPIKN
TANPOPOPTGN TOL TOPEYETAL GTOV EMKEPUAN ANYNG EMYEPTULATIKOV ATOPAceE®V. O ETKEPOANG
ANYNG EMYEPNUATIKOV OTOPAGEDV EIVOL TO GTOLO 1) TO GOVOAO ATOU®V TO 0TToi0 amoacilel TNV
KaTOVOUn TOPV GE KAOE Topén Kol TpoPaivel 6 EKTIUNGN TG OTOS0GNG TOV.

Emuce@odng yio Tn Aqyn ETYEPNUOTIK®OV 0To@acemv eivatl ) Avatepn Atevbvvon g Etaipeiag.
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2ZOUyYNOIGUOG Y PN UOTOOIKOVOUIKMV UEGMV

‘Eval  yp1LLOTOOIKOVOIIKO  TEPIOVCIOKO OTOLKEI0 KOl [0 YPTLOTOOIKOVOLIKY]  VTOYPEDOT
ocopyneifovtatl Kot 10 kaboupd Tocod amelkoviCETOL GTOV KATAGTOON YPTILOTOOIKOVOUIKNG BEomng,
otav £YEL ML TOV TAPOVTOS VOUIKA 10YVPO SIKOIMILO VO, GO QIGEL TO TOGH TOV AVAYVOPIGTNKOY
Ko Tpotifetal gite va TpoPel o€ SloKAVOVIGHO TOV KaBapOL VIOAOITOV, EITE VO EIGTPAEEL TO TOGH
g amaitnong £0PADVTOG TAVTOYPOVO TNV VITOYPEWDOT).

HpoPréyerg

Ot mpoPréyelc avayvopiloviar o6tav 1 Etapeio €yl por mopovoa VOUKN N TEKUOPOUEV
VIOYPEWMOT| MG OTOTEAEGUA, YEYOVOTOV TOV TTopeABOVTOG Ko gival mhavotepo 6tL B amortn el
EKPON TOP®V TOL EVOMLLOTMOVOLY OIKOVOLIKA OQEAN Y10 TNV EEOPANGT) TNG VITOYPEDCNC KOl LTopel
va yivel o 0EOmeTn EKTIUNGT TOL TOGOV TG VITOYPEMOT|G.

[poPréyerg yo emdikieg, vd dwtnoio dSlPoPES Kot KavovioTika 0épata Evavtt g Etapeiog
avayvopilovtor 6tav: (o) H Etaipeia éxet mapovoa déopevon (VOLUKN 1) TEKUAPTT) OG OTOTEAEGLLOL
€vOg yeyovotog Tov Tapehbovtog, (B) mbavoroyeitor 6Tt Oo amortnOei por ekpony TOP®V TOL
EVOOUOTOVOVY OIKOVOULKA OQEAT Y10, SLKOVOVIGUO TNG décpevong Kot (Y) Umopel va yivet pio
a&10meTN EKTIUN G Y10 TO OGO TNG OEGUEVOTG.

Ol eVOEYOUEVEG VTTOYPEDCELS YVMOGTOTOLOVVTAL €AV VTLAPYEL OOV UEALOVTIKT VTTOYXPEMOT ©G
OTOTEAEGLOL YEYOVOTOC TOV TTAPEAOOVTOC 1] €AV VTTAPYEL L0 TAPOVGO VITOYPEDCT MG ATOTELEGLOL
evog mapeABovTikoD cupfavtog aAld site o mAnpopn oev sivor mbovi gite 10 OGO dev pmopet vol
extiun0el evioya.

Anoutoeig
Ot amortoglg meptAapuPdvooy T0 KOGTOG S1EVBETNONG KOl YEPICUOD TOV OTATGEDV TOL

TPOKVITOLV OO YEYOVOTA TOV GLVEPNGAV KATA TN S1APKELD TOV OIKOVOUIKOD £Tove pall e Tig
OVOATPOCOPUOYEG OTIG TPOPAEYELG VIO ATOITNGEL TOV TPOTYOUUEVOL £TOoVG. Ol OmTAITHGELS TOL
ekkpepovv mephapdvovy mpoPAréyelc o oyéon e v ektipnon g Etapeiog yio to teAkd
K6GTOG 01EVOETNONG OA®V TV TPAYUATOTOMOEVTOVY Kot U KaTafAN0EVIOV amaitioemy KoTd TV
NUEPOUNVIL OVAPOPAS, EITE AVTEC YVOOTOTOMON KOV 1TE OYL, OYETIKEC ECOTEPIKES Kol EEMTEPIKEG
SOTTAVEG YEPIOUOV ATAITHCEDV KOl EvaL KaTdAAN Ao TpoAnmTikd meplidpio (prudential margin). Ot
exkpepelc amartioelg vroloyiloviar aeod peretnbovv Eeywplotd Kavoviag mpoPreyn yio
OTOTNOELS TTOL EYovV emoLpPel aAAd dev éxovv yvootomombei, TPOPAEYN E0OTEPIKOV Kot
eEOTEPIKMDY YEYOVOT®V, OTMG OAAAYES OTIG OLUOIKAGIES XEPIGHOV TOV OMALTHCEWDY, TANOWOPIGHOG,
SKOOTIKEG TAGELS, VOUoOeTIKEG olhayég Kot Tponyovpevn eumelpia kKot tdoels. Ot mpoPréyelg yia
TIG EKKPEELS amattnoelg dev mpoeEoeAovvatl. Ot avampocaproyEg oTIC TPOPAEYELS OMALTHCEWDY
OV dNUIOVPYHONKAY GE TPONYOVUEVE €T OVTOVOKAOVVTOL GTI OIKOVOMIKEG KATAGTUGES TNG
EPLOOOV KATA TNV omoia Ehafav ydpa. Ot uéBodot Tov YPNGILOTOIOVVTAL KOL Ol EKTLUNGELS TOL
yivovtal avafewpovvtol o€ TaKTE YPOVIKE SOIUGTIHLOTOL.
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Y mohoylouog texvik@v amobepdtov

Anrdbsua un dedovievuévav aopotiotpwv (UPR)

To omdBepo 7y pn  dedovAevuéva  ao@AAloTpa  TEPAaUPdvel TV ovaloyio TV
TPOYUATOTOMOEVTOV KTOV 06QOMOTP®V TOV EKTIUATOL OTL Ba KATAGTOOY dEG0VAEVUEVA KATE TOL
EMOUEVO OIKOVOLUKE €11, Kol vToAoyiletal Eeywplotd Yo KGBe acEAMGTAPLO GUUPOLALO LE TN
xpon g pebodov tv 365 avomTPOCOPUOGUEVNG OTOL YPElGlETAlL  (OOTE VO OVTOVOKAG
OTOL0ONTOTE PETAPOAT OTNV EXMTOOT TOV KIvOUVOL KOTA TN SLEPKELD TNG TEPIOG0V TOV KOAVTTETAL
amo To GLUPOLALO.

An6Oeua krvovvwv oe 1oyd (URR)

To ano6fepa Kivdhvev og 16Y0 vroroyileTat fACEL TOV ATALTHCEMY KoL TV £00MV JOYEIPIOTG TOV
EVOEYETOL VO, TPOKDWYOLV LETH TO TEAOG TOV OIKOVOLIKOD £TOVG Kol GYETILOVTAL UE 0GQAAMGTPO, TOV
&yovv ovvaebel Tpwv amd v Nuepounvia avty ot1o Pabrd mTov 10 TPOPAETOUEVO VYOS TOVG
vrepPaivel To amobepa yio T pun dedovievpéva acdAeTpa peiov ta avafariopeve E£0d0 KTHONG.

Am6Ocua exkpeU DY ATOITHTEDV

O oLt oIS Ol 0TTOIEG TAPOVCIALOVTUL OTO UTOTEAEGLOTO OTOTEAOVVTOL OO TIC OTOLTHOELS TOV
TANPOONKAY KOTA TN S1dpKELD TOL £TOVG LEIOV TO ATOOENN EKKPEUDY ATAITIGEDY OO LETOPOPEL,
TAE0V TO OMODENN EKKPELLDY OMALTHGEDY GE LETAPOPA. O1 amaiToEIS GUUTEPIAAUPAVOVY TO KOGTOG
S10KAVOVIGHOD TOVG.

Ot ekkpepelc amaToels TEPIAAUPAVOVY EKTIUNOELS TOV ZVYKPOTHLOTOS BAGEL TOL TEMKOV KOGTOVG
OV OVOLPLEVETOL OTL B TPOKOYEL Y10 SIEVOETNOT OOV TOV ATALTHGEMV TOL £0VV EMGLUPEL AAAL
KOl OTA POTOV ATOITHGEMY KOTA TV UEPOUN VIO TNG KATAGTOCNC YPNHOTOOIKOVOUIKNG B0, ite
aUTEG ovaPEPONKav eite OYl, KOl OYETIKEG €0MTEPIKEG KOl £EMTEPIKEG OOmMAVES YEPIGUOD
OTOUTNOEMV Kol €vol KATAAANAO mpoAnmtikd mepimpro (prudential margin). Ot exkpepeig
arotnoelg vroAoyifovral Eeympiotd yo kdbe amaitnon Kot Kavovtog TpOPAEYT] Yo ATOITGE TOV
&yovv mpaypotomombet Kot dgv Exovv yvwotonombel, amoTéELECLN ECOTEPIKAOV KOl EEMTEPIKAOV
TPOPAEYILOV CLUPAVTOV, OTMS OALAYES OTIC OLOOIKAGIEG XEPIGLOD TMV UTULTHCEWDVY, TANOWOPIGUOG,
SIKOOTIKEG TAGELS, VOUOBETIKES OAAAYEC Kot TpoNyOULEVT eumelpio Kot Taoels. Ot mpoPrévelg yo
TG eKKpEElS amartoglg dev mpoeEoprovvtat. Ot TPocaproyES 6TIS TPOPAEYELS ATOITHGE®MY TOV
dnpovpyHOnKav ce TponyoOUEVA £T1) OVTAVOKADVTOL GTIC OIKOVOUIKES KOTACTAGELS TG TEPLOOOV
Katd TV omoio EAafav y®po Kol avapEépovial Eexwplotd edv gival ovol®dovg onpaciag. Ot
pEB0S0L TOV YPNGLOTOLOVVTAL KO Ol EKTIUNGELS OV Yivovtal enaveEeTtdlovTol TOKTIKA.

To ano6Bepa copmephapPavel TIC ATOITAGELS GE GYECT] HE KIVOUVOLG TTOV £X0LV EMGLUPEL oA Oev
&yovv yvootomombei (IBNR) péypt mv nuepounvia avo@opds Kol Tig OTULTHGES TOL £XOVV
emovuPet kot yvootroromBel diia dev Eyovv enapkadc tpoPreedel (IBNER). I'a tov vtoloyiopd
avTOV TV amofepdtov, Aappdvetal veoyn N eumepia Tov TaPeABOVTOC OGOV aPopd Tov aplBud
K01 TO VYOG TOV Aol HMGE®Y TOL dNAMVOVTOL LETE TNV NLEPOUNVID, TNE avapopdG KaBMdG Kot TV
TOGMV TOL TEAMKE KATAPBAAAOVTAL Y10 TO S0KAVOVICUO TMV OTOLTGEWDV.

56



KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

SHMANTIKEY AOT'IETIKEY [TOAITIKEY (cuvéyein)

2VVOAAOYEC GUVOESEUEVOV TPOCHTMV

[Ipdowna Bempovvral ¢ cuvdedepéva edv Eva TPOG®TO £XEL TN SVVATOTNTO VO EAEYYEL TO GANO
TPOCOTO 1 VO EEACKEL ONUAVTIKT EXPPON OTIG PN LOTOOIKOVOLIKES KOl AELTOVPYIKESG ATOPAGELG
TOV GAAOV TPOGAOTOV. ZUVOAAQYEG GUVOESEUEVOV TPOCOT®V BE@POHVTL 01 LETAPOPEG TTOPWV 1|
VROYPEDCEMY UETAED GLUVOESEUEVDV TPOCHTWOV, ACYETA EAV VIGPYEL EMPAPLVOT TIUNG.

I'eyovota petayevéotepa TG NUEPOUNVIOG OVOQPOPAS

2T01(El0 TOV TEPLOVGLOKADY GTOLYEIDV KOl TOV VITOYPEDCEMY OVOTPOGOUPHOLOVTOL Y10, YEYOVOTO, TTOV
cuvEPnKav otV TePiodo LETA TO TELOG TOL £TOVG LEXPL TV NUEPOUNVIN £YKPLONE TWV OIKOVOLUK®DV
KOTOOTACE®Y 0O TO AlOIKNTIKO ZLUPOOALO, OTAV T YEYOVOTO GLTA TPOGPEPOLY TPOGHETEC
TANPOPOPIES YIOL TNV EKTIUNON TOCMV CYETIKOV LE KOTAGTACELS VILAPYOVCEG KOTA TO TEAOG TOL
étovc.

XPHXH AOTI'TETIKON IMOAITIKOQN KAT KPIXEQN

H etopacio tov evomompuévoy OIKOVOUIK®OVY KOTOGTAGE®MV OTULTEL OTMS TO AL0IKNTIKO ZupPfodAto
Kol 1 dtoiknon vo mpoPaivel og KPIoELS, EKTIUNGCELG Kol TOPASOYES, Ol OTOlEG Umopel va Egovv
0VOLOON EMOPACT OTO TOGH TOV AVAYVOPILOVTOL OTIG OIKOVOUIKESG KOTAGTAGELG KOl OTIS OYETIKEG
YVOOTOTOWCELS, OMG EMIONC OTIC YVMOOTOTOMGELS Y10 VOEYOpEVES vIToypedaels. H afefardotnta o
OXECN UE OUTEG TIC TOPUSOYES KOl EKTYNCELS WITOPEL VO 0OMNYNGEL GE OMOTEAECUOTO TO. OTTOL0
OTTOLTOOV GNUOVTIKN TPOGOPUOYH OTN AOYIOTIK) ol TOV TEPIOVOIUKMDY OTOLEIMV N TOV
VIOYPEDCEMV TTOL ENNPEALOVTOL GE HEAAOVTIKEG TEPLOGOVC.

O1 Baoikég Tapadoyss o To HEALOV Kot A0l KOPLOL TOPAYOVTES 0PEPOLOTNTOC TOV EKTIUNCEDY
KOTA TNV MUEPOUNVIOL avAPOPAC, TOL £YOVV GNUAVTIIKO KIVOUVO VO TPOKUAECOVY OLGLMOELG
TPOCAPLOYEG GTIG AOYIOTIKEG 0EIEG TV TEPLOVGLOKADV GTOLYEIDV KOl VTOYPEDCEWDY, TEPTYPAPOVTOL
7O KOT®. TO Zuykpdtnua otNpiée TIC TopadoyEC KoL TIG EKTIUNCELS TOV G TOPAUETPOVS TOL TV
dwbéoyeg xkatd v etopacio twv Owovopik®v Kataotdoewmv. Ot vprotdpeves cuvOnkeg kot
TOPAdOYEG GE GYEOT LE TIC LEAAOVTIKES EEEAMEEIC TOV ZVYKPOTHLLOTOG, UTOPEL OGTOGO VAL dAAGEOLY
AGY® aAAaydv oty oyopd 1] 6€ cuVONKES TEPAY TOL EAEYYOL TOV ZVYKPOTHLLATOG.

Afxonn a&ilo aKvnTeV Y10 1010 ¥p1on Kol OKIVATOV Y10 ETEVOLoT

H Moyiotikn moATikn Tov ZuyKpOoTHUATOC GE GYE0T TOGO LIE TO. OKIVITO TOV KATEYEL Y10 1010 Ypron
000 K01 TO OKIVITO TOV KATEXOVTOL Y10, ELEVOVOT| OTOLTEL TNV EMUETPTON TOVG o€ dikam adio. H
extipnon yivetatl o€ eTola Ao 0VT®MG MOTE 1 AOYIGTIKN a&io vo Uy SloQEPEL OVCLOIMG OO TNV
dikam a&ia. Ot eKTUNCELS YIVOVTOL OO TPOCOVTOVYOVS AVEEAPTNTOVS EKTIUNTEG LEGM EQAPUOYNG
TPOTOTOV OMOTIUNONG OT®G cuvictatot amd To Royal Institution of Chartered Surveyors kot tnv
Emutponn Aebvav I[potdnwv Extipnong.

Mo T1¢ eXTPNGELS TOVG Ol EKTIUNTEG £XOLV XPNOIUOTOMGEL TNV Zuykpitikn MéBodo, 1 omoia
Baociletor oTo CLYKPITIKA GTOLEID OKWVAT®Y TNG TTEPLOYNS TOV TOPOVSIAlovV Ta 1Ot VOLKE
YOPOKTNPIOTIKA KO TOPOLOLO, PUGIKA OLPOKTIPLIOTIKAL.
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Doporoyia

To Xvykpotnuo avayvopilel VToxpedOES Yo @OpPOAOYid € GYECN HE CLUVOAAAYEG Kol
VTOAOYIGUOVG TOV OTOIV 0 POPOAoYIKOS YEPIoUdS givar apéPatog. Omov 1 telkn poporoyia
SL0PEPEL OO TO APYIKA TOGH TOV AVAYVOPIGTNKOY GTOV AOYUPLUOUO ATOTEAECUATMV, 0L S10POPEG
emnpedlovv 10 ££050 POPOAOYING, TIG POPOAOYIKEG VITOYPEMGELS KO TIG AVOBOALOLEVES POPOAOYIKES
OTTOLTNOELG 1) VTOYPEDGELS TG TEPLOSOV OOV CUUPDVEITAL O TEAMKAOC TPOGIOPIGUOS TG POPOAOYING
LLE TG POPOLOYIKES OPYEC.

To Zuykpdtnpa avayvmpilel TIC amottoels yio avoPaAAOIEVT OPOLOYID O GYEON LLE POPOAOYIKEG
{nuég, oto Pabud mov eivor TOAVOV Vo vITAPYOVY POPOAOYNTEN KEPOT OTO HEALOV EVAVTL TV
omoimv va ypnotpomombovy ot inuéc. O kKabopiopdg Tov Toc00 TG AVAPAALOUEVTG POPOAOYIKNG
amOiTNONG TOV UTOPEL VO avaryVePLoTel, amattel Tnv doknon kpiong kot faciletol 6To ¥poviGHo Kot
TO EMIMESO TOV HEAAOVTIKDV POPOAOYIKMDV KEPOMY, GE CLUVAPTNON UE HLEAAOVTIKEC GTPOTIYIKEG
@OPOLOYIKOV GYEOUOV. AVTEC Ot HeTaPANTEG Exovy kabopioTel pe BAoT oNUAVTIKEG TAPUSOYEG
¢ d1o0iknong kat eivon €€ optopot aféPateg. Etvor duvatdv ol mpaypatikég cuvinkeg oto HEALOV va
givar S10POPETIKEG OO TIG TOPASOYEG TOV YPNGILOTOMONKAY, LE OTOTELEGUA VO VTTAPYOLV
ONUOVTIKEG OVATPOGOUPLOYEG 0TI AOYIGTIKT 0ia TV AVABOAAOLEVOV POPOLOYIKMDY OTALTI|GEWDV.

AoQaMOTIKES VTTOYPEDTELS

To ZuykpdTnpa TopEYEL UOPUAGTIKEG VI PEGIEG KAGOOV YeEVIKNG pOoemS. H amodoyr tav Kivdivaov
ouvnBmg koAvmTel TEPiodo 12 unvav. O1 VToYPEMGELS Y10 EKKPEUEIS ATUITIGELS TOV TPOKLITOLY
omd Ta AcPOMSTIPLO GLUPOALO TOV EKOIOEL TO ZVYKPOTN IO VITOAOYILOVTAL LiE BACT) TIC EKTIUNCELG
EUTMELPOYVOUOV®V Y10, TO TEAMKO KOGTOG Yo kKAOe amaitnon pe fdon ta yeyovota mov veictavtot
KOTQ TNV TMUEPOUNVIOL TOV 1GOAOYIGHOV. Mg TNV MAPOd0 TOL ¥POVOL Ol EKTIUNCELS OVTEG
avafempPovVTOL Kol TUYOV OVOTPOGOPLOYES avayvepilovTal GTIG OUKOVOUIKEG KATAGTAGELS TNG
TEPLOOOV GTNV 0Toi0 TPOKHITOLY. O1 KOPLEC TOPAdOYES TOV YivovToL Y10 KABoPIoUd TOL DYOUS TG
extipumong kdOe anaitnong BaciCovral otny gumelpio 1oL TaPEAOOVTOC KoL TIC TAGELS TG OyOPAS Kot
TEPLOUPAVOVY TO VYOG TOV SUTAVAV Y10l TO XEIPIGLO TV amatthoemy. Etiong Aapupdavovtal vroyn
eEmtepikol mapdyovteg ol omoiol Umopel Vo EXNPEACOLY TNV EKTIUNOCT TOV OTOLTHOE®V, OTMG
TPOCPATEG SIKAGTIKES ATOPACELS KOL 1) ELG0YMYN VEOV VOLODESIDV.

INveton emiong TpoOPAeY™ Y10 TIG OTOLTIOELG GE GYECT] LE ATUYNLLOTO TTOV £XOVV EMIGVUPBEL aAAG dev
&ovv yvootomombei (IBNR) kot otvyquato to omoio, €xovv emovufel aAld dev €yovv
Kkowomowm el enapkmg (IBNER) péypt tnv nuepounvia tov icoroyiopov. o Tov vroroyiopd g
TPOPAEYNG VTG, AaPAVETOL VTTOWYT 1) EUTEIPIN TOV TAPELOOVTOG AVAPOPIKE LE TOV aplOud Kot TO
VYOG TOV OTAITHCEDY TOV ONADVOVTOL UETA TNV MUEPOUN VIO TOV 1GOAOYIGHOD OAAG Kol TNG
mapdyovto eEEMEng tov (nuiov (Loss Development Factor). Ot vroypedogils aopolotnpimv
ocvpuPoraiov gival gvaicOnteg oe odhayég otig wo mive Pacwég mapadoyés. H emidpaocn g
aALOYNG OPICUEVOV TOPAOOYDV OTTMG 1 E0AY®OYN VEOV vopobesidv kot 1 EkPacT JIKaGTIKOV
vrofécemv gival moAD dVcKOAO va ek@pactel mocoTikd. Emimpdcleta, n kabvotépnon mov
nmopovctaletol cuvnBe petalhd Tov ¥POVOL TOL TPOKVATEL 1] ALAITNON Kol TOV ¥POVOL TOL QTN
YVOGTOTOEITOL KOOMG Kot TNG TEAKNG devBétnomng, av&dvouy v afefatdtnta mov VITAPYEL KOTA
TNV MUEPOUNVIQ, TOV 1GOAOYIGLLOV.

58



KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHXH AOTI'TETIKON IMOAITIKOQN KAI KPIXEQN (cvvéyela)

AcoaMoTtikég vroypedoels (GuvEyela)

I'vovtot mopadoyég yio ta EEoda dtayeipiong Kat dtatrpnong copforainv kadmg exiong Kot yiao To
yevikd €£0da., ot omoieg Pacilovtal ota Tpaypatikd é£0d0a Tov Xvykpothuatos. ['ivoviol tapadoyés
KoL Yo To puOUo avénong tov £60wV 6€ GYE0T LE TO ETHG10 TOGO0TO TANOWPIGHOV. AVENGT TV
eE0dmV 00nyel o€ peimon g KePSOPOPING Yio TOVG PHETOYOVG.

HpofAéyelg

INo va kaBopiotel av o Tapoboo VIOYPEMCT VIAPYEL Kot Yo va, ekTiun0el n mbavotnta, 10
YPOVIKO TAMIGI0 Kot TO Tocd Yo omoladnmote ekpon yperalovior ektiunoelg. IpoPAdyelg yo
emdIKieg, VIO droTN ol SLUPOPES KO KAVOVIGTIKA O[T amattovy peyardtepo Pabpd kpiong and
Ao €idn TpoPréyemv. Avapévetal 6t To Zuykpdtua Bo cuveyicel va el onpavtikn ékbeon og
emdIKieg Ko KavovioTikd B€pata Kot Epevveg Tov oyetilovtal e mopeAfovtikd vopukd (nthporto
pecompobecpa. Ta Bépata ywo ta omoio o Zvykpotnua mpoodlopilel 6Tt n whavoTTa Yo
peAlovtikn (nud etvon meptocOTEPO amd AmOpaKpLoUEVT Ba petafdiiovtal amd TEPiodo Ge
nepiodo, OmmG Kol To Opata g Tpog To. omoio umopel vo yivel pia a&lomoTn EKTIUNGT KOl 1
extipdpevn mhovny toug uud. To TpoylaTikd amoTeAéopaTo dVVATOL Vo VAL GNUOVTIKG
yniotepa 1 yapunAdtepa amd v ektiunpévn mhovn (nuid yo ta Bépata mov éyve extipumon.
Emunpdobeta, {nuid pmopel va wpokvyet yio OEpata Yo To omoio To Zuykpdtnuo Oempovoe 0TI 1
mOavoTNTa CNUEG TOV OTOUOKPUGHLEVT.

Aixonn a&io enevdvoemv

H xoAvtepn évoeign g dikomng a&iog Tov enevoucemV eival 1 T SLUTPUYILATEVONG G Ui EVEPYO
ayopd. Av 1 ayopd 6TV omoio, S10mparyLaTEVETAL EVOL YPTLOTOOIKOVOUIKO HEGO gV gival EvePYOg
TOTE Ypnoonoteitan o péEBodog amotiumons. H mAisoyneio tov pebddwv oamotipunong mov
YPNOLOTOLOVVTOL OO TO ZVYKPOTNIA, BacilovTol amoKAEIGTIKA GE TAPATPNOLLO SESOUEVO TNG
ayopdic pe amotédeoao 1 amotipnomn g otkamg a&iag va eivar apketd a&omiot. To Zvykpotnuo
ypnoonolel povtéda mov facifovtal oe pun mapatnpnotpa dedopéve LOVO Yo TV OIOTIUNGT TOV
LN EIONYUEVOV ETEVOVCEMV. X€ QVTEC TIC TEPUTTMGELG AAUPBAVOVTOL LITOYT LETAED AAA®Y Ot KaBapEg
0éoeic TV ovtoTHTOV OTIG OTmoleg £xel yivel M emévdvomn KobmG EmIoNG KOl EKTIUAGELS TNG
AedBuvong tov ZuykpoTnpHotog Yo, vo Anebodv vdyn afefoardotnteg otig evloyeg atieg mov
TPOKVITOLV OO TNV EAAELYT] SESOUEVOV KOl ONUAVTIKES apVNTIKEG LETOPOAEG GTNV TEYVOAOYid,
GTNV 0yopd, GTO OIKOVOLIKO 1 GTO VOLIKO TEPPAALOV GTO OO0 dPUGTNPLOTOLELTAL 1] OVIOTNTAL.

Amopelmon VIOAOM®V EIGTPAKTEMY

To Zvykpdtnpo a&lohoyel GUVEXDS TA EIGTPAUKTEN VITOAOUTO TOL Y10l EVOEIEELG TNG OVOKTNGIUOTNTOGC
toug. Tétoleg evdeifelg mepAapPavouy T0 1GTOPIKO TOV TANPOUDV OAAA KOL TNG YEVIKNG
APNHOTOOIKOVOUIKN G TOV 0QeAéET. Edv vdpyovv evdeitelc amopeinong, Tote yiveTal eKTiunom Tov
OVOKTH OOV TOCOV KOt avayvepileTaL 1) GYETIKN TPOVOLN Y10 ETICPUAEIC Ype®oTeG. To TOGO TNG
Tpovolag avayveopiletal mg €£000 6To kEPSOG N {d.
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5. AEITOYPI'IKOI TOMEIX

KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

SHMEIQYFEIY ¥TIX ENOITIOIHMENEY OIKONOMIKEY KATAYTAYEIY

T to étoc mov éAnée otic 31 AskeufBpiov 2018

H avéivon katd Aeitovpykod topéa yivetat e Baomn Toug Topeic dpacTnploTnTog ToL ZVYKPOTHIATOS. AV 1 avéAvor BacileTol TOGO 6T S101KNTIKY|
dopn 000 Kol GTN JOUN EC0MTEPIKNG AVOPOPAS TOL Xvykpotnuatog. Olot ot Toueic dpactnpotnTag mov Kabopilovtar and tn dievbuven Tov

ZVYKPOTNLOTOC TANPOVV TIG TpobToBicelg cvppmva e To AITXA 8 “Agttovpywcoi Topeic”.

O KOKAOG EPYACLDY TOV ZVYKPOTAATOC TEPIAAUPAVEL TaL 0kOAOVOO KOTd TOUEN SpaGTNPLOTNTOG:

KX)dodog

Atvynpdtov kot acbeveidv
Mnyovokivitwv oynuitwv
BaAdoong Kol LETOPOPDV
IMopkayidg kot dAing Inudc oe
TEPLOVGLOKE GTOLYElD

EvBovng

Mewkta

dgdovievpéva,
0cPaMoTPO

€
3.177.630
12.240.429
157.706

2.072.897
770.945

18.419.607

2018

Avalroyia
UVTAGPUAMGTOV

€
(1.279.409)
(865.470)
(127.827)

(1.781.883)
(434.976)

(4.489.569)

2017
KaOapa Mewtd Kabapd
dgdovievpéva  dedovievpéva Avodoyia dedovievpéva
acPaMoTPO aceaMoTpa AVTOCPAAOTMOV 0oQAAICTPO,
€ € € €

1.898.221 3.103.806 (224.616) 2.879.190
11.374.959 11.336.368 (802.258) 10.534.110
29.879 162.029 (139.162) 22.867
291.014 2.034.847 (1.826.976) 207.871
335.969 718.972 (462.498) 256.474
13.930.042 17.356.022 (3.455.510) 13.900.512
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYFEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

AEITOYPI'IKOI TOMEIY (cuvéyewa)

Képooc/(Cnma) ava khado epyaciog

2018 2017
€ €
Atvynpdtov kot acbeveidv (467.075) (378.997)
Mnyavokwvitev oynuétov (824.789) (286.885)
BaAdoong Kol LETOPOPDV 57.350 3.808
IMuprayidg kot GAAng Cnpidg oe Teplovolakd ctotyeia 396.967 51.442
EvbOvng 179.673 207.778

657.874 402.854

Ol To avopepfévta PEIKTE dESOVAEVUEVO AGPAMGTPO, APOPOVY EYYDPLEG TOANGEIS £TGL OgV
tiBeTon BEpO avaALONG TOVE KATA YEOYPOUPIKO TOUED.

KA®APA EXOAA/(ZHMIA) ATIO ETTENAYXEIX

2018 2017
€ €
AmoteléopaTO YOPTOPLAOKIOL YPNULATOOIKOVOUIK®Y EMEVOVGEMY (90.134) 37.243
(onp. 7)
Ewodnparta amd enevdvoeg (onu. 11) 59.412 61.112
Koabapod képdog/(Cnpid) amd enevdvoelg o axivnto (onu. 21) 31.000 (149.410)
278 _(51.055)

AIIOTEAEXMATA XAPTOOYAAKIOY XPHMATOOIKONOMIKON EINENAYYXEQN

2018 2017
€ €
Képdog amd TdANoT HETOXDV Kol YPEOYPAPOV 264 5.073
Képdog amod emavektiunon HETOYDV Kal ype0ypaOv 75.755 123.541
Zné oo TOANGCT) LETOXDV KOl YPEOYPAPOV (1.385) (1.815)
"E&oda ypnong xaptopurakiov enevdvoemv (29.746) (31.074)
Znd oo ETOVEKTIUNGT LETOXDV KO XPEOYPAP®V (135.022) (58.482)

90.134 37.243
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

AIIOZHMIQYEX

Mektéc TANPOUEG GE AGPAAGIEVOVG

Megpidlo avIasPUAICT®OV OTIC TANPOUESG OE UGPAAICUEVOVG
Mewt petafoAr 6T VTOXPEDCELS AoPUAGTNPI®V GUUPBOACI®Y
Megpidilo avTacQUAICTOV TN UIKTH LETABOAN OTIS VITOYPEDCELS
cupporainv

"EE60a drayeipiong amatnoewy

KoabBopn petaforr og anaithoelg mov £xovv emtcvpPel aAld oev Exovv

yvootoromBel (IBNR) kot anairtioeig mov &govv emtevpuPet kot
yvootomom0eil aAld dev £xovv emapkdg tpoPrepbei (IBNER)

XPHMATOAOTIKA EEOAA

Tokot ko £oda tpomeldv

2018 2017
€ €

11.354.526 11.213.604
(866.605) (1.997.661)
(469.710) (1.294.407)

55.999 1.586.265
47.824  18.380

718.000 395.402

10.840.034 9.921.583

2018 2017
€ €

46.001 45.626

46.001 45.626
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

10. AAAA AEITOYPI'IKA KAI AIOIKHTIKA EEOAA

2018 2017

€ €
AN01PEG Un EKTEAECTIKOV PEADV S101KNTIKOD cVpPBOvAIOL (onp. 28) 38.650 38.300
ApO01BEC EKTEAEGTIKOV HEADV S101KNTIKOD GLUBOVAIOL (onu. 28) 219.212 201.204
M1c001 Kot @PEAUOTO TPOCOTUCOD 1.686.535 1.714.813
Kowovikég acparioelg kot Topeio mpovoiog 280.058 316.119
"E€0d0 empdpoNg TPOCOTICOD 15.859 6.809
Eleyktikd dwcandpota yio ET610 VIOYPEMTIKO EAEYYO 53.910 56.525
Erayyeipoticd sicodpoto 286.235 363.518
Yrnpeoieg and Tpitovg - 980
AcpaLeleg TPOCOTIKOD 12.406 15.139
TnAépova Kot xapTooT Lo 31.285 46.342
Evoiku 15.900 23.593
Hiextpiopode, 6éppavon kot kabopiopog ypapeimv 39.597 40.864
[Tepumoinon nehatdv 2.808 3.131
I'papikn VAN Kot EKTLTOTIKA 104.821 65.818
"EE0d0 NAEKTPOVIKGV VTTOAOYIGTOV 10.432 11.737
Acpdheleg Kot popot 71.086 37.690
Emdopboceic 15.319 17.032
"E€o0da ypapeiov 1.620 3.402
'E€oda ypnuatiotnpiov 8.169 11.623
YdatonpopnBela 1.923 2.357
Atdpopa €£0da 4.158 2.314
N amd TOANCT TAYIOV CTOLYEIMV EVEPYNTIKOD - 800
AmocBéoelg axwrtov, eEomhonod Kot gykatactdoswny (onu. 17) 180.487 186.442
Amocéoelg hoylopkmv mpoypappdtov (onw. 18) 60.523 143.001
IIpovola emcPai®V ¥pemotdv (onu. 19) (91.084) 168.119
Aloypagn eMoEaA®dV yxpewotdv (onp. 19) 51.763 21.971
Kepolatonoinomn e£6dmv avamTuéng AOYIGUIKOY GLGTIUATOV - (140.400)
[pévora yio amomAnpopun eoporoyiog PAYE yia étn 2011-2017 (1) 188.064 -
(onp. 22)

3280736  3.359.243

(1) To 2018 éyel avayvopiost TpdPreyn €188.064 Baoet g extipnong g Aloiknong oXETIKA Ue TO
TEAMKO KO0TOC dtevBétnong poporoyidv PAYE yio ta étn 2011-2017.

O péoog apifpdg Tav LA A®Y Tov gpyodotovvtav evidg tov 2018 frav 72 dropo (2017: 72).
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11.

12.

13.

KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

EIXOAHMATA ATIO ETIENAYXEI®

2018 2017
€ €
Toxo1 e16TPaKTEOL OO YPTLOTOOIKOVOULKE TEPLOVGLOKE GTOLYEIDL
OV KPOTOVVTOL Y10 EUTOPia 25.132 24.424
Tokol and enevovoelg oe Kotabéoelg mpobecpiog 11.999 11.818
Mepiopota eloTpaKTEn - 42
ToKOl E16TPAKTEOL OO AGPAAIGTIKOVS OVTITPOGMITOVS 22.281 24.828
29.412 61.112
AAAA EX0AA
2018 2017
€ €
Al éc0d0 4.404 2.785
Elonpdéelg amd emopaleis xpedorteg 88.075 61.270
[pounOeteg elompoktéeg - 1.081
Evoixia etompaktéa 19.121 18.385
Képdog amd ndAnomn akivitov, EE0TAGUOD Kol EYKOTOCTACE®DY - 1.500
"Ecoda dwaysipiong untpucic Etaipeiag (onp. 28) - 7.200
111.600 92.221
MEPIAIO KEPAOYY ATIO KOINOITPAEIA AZDAAIETON
2018 2017
€ €
Acpdaiotpa 559.554 497.841
Adpopa £€c0da 60.825 56.458
Anol{npumocelg (359.121) (311.267)
A1Gpopo. £€0da (73.480)  (55.628)
Mn kepdnbévra acpdiiotpo 1 lavovapiov 72.383 68.722
Mn kepdnbévta acpdiotpa 31 Askepfpiov (86.546) _ (78.876)

173615 _177.250

H ovupetoyn e Etapeiog otnv kowonpatio acpariotdv dnpociag yprong (Cyprus Hire Risks
Pool) &ivor voype®tikn Y10 acQOMOTIKEG £TOIPElEG HE epyacieg 6TOV KAGOO UNYOVOKIVATOV
oymuatwv. To mocootd cvppetoyne g Etapeiog oto képdn kot (nuiég ¢ kowompatiog
vroloyiletar Paoel Tov Vyovg TtV acearictpov ¢ Etapeiog oto KAGSO pnyovoKiviTov
OYNUATOV GTO GUVOLO TOV ACPOMGTPOV OAOKANPNG TNG AYOPAS GTOV KAGSO 0VTO.
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

ITPOMHOEIEY ITAHPQTEEY KATI AAAA EEOAA TTOQAHYEQON

2018 2017
€ €
"E€0d0 AGQPAMOTIKOV OVIUTPOCSHTMV 55.733 40.795
Awoenuicelg 110.760 36.154
Exntdoeig 122.675 7.073
'E€o0da petapopikdv pécmv 47.452 46.654
2UVOPOUES KOl EICPOPES 39.227 36.907
Awrypo@n EUTopPIKNG E0VOL0G - 138.067
"E€0da Ta&1d1dv eEmtepiicon 6.032 6.062
Odowmopikd EcOTEPIKOD 7.618 8.290
Ilepimoinon melaT®dV Kol GLVEPYATMV 5.608 7.318
[pounOeteg TANpwTéEG 3.550.618 3.816.980
Metafoin 6to 1066 TV avaforlopévev eE00mV KTHong (18.611) (235.063)

3927112  3.909.237

DOPOAOT'IA

Etapudc pdpog

2018 2017
€ €

Yr6rouro 1 lavovapiov (101.062) (100.724)
Kivnon étovg 81.646 258

(19.416) (100.466)
Meiov:
[TAnpopéc £Toug (6.364) (596)
Yrorowo 31 Agkepfpiov (25.780) (101.062)

To 2018, &xel ohoxdnpwbei e&€tacn Twv poporoyikamv ety 2009 —2015 pe anotérecpa vo petwbel
0 EMOTPENTEOS POPOC KaTd €75.282.
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15.

KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

HMEIQXEIY XTIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

OOPOAOT'IA (cuvéyen)

H ovugpihioon peta&d g Aoylotikng (nUde Kot Tov ETAPIKoD QOPOL £XEL W AKOAOVO®G:

2018 2017
€ €

AoyieTikn {npuud pwv ™ popoloyio (622.741) (554.285)
Dopog e Paom Tovg POPOLOYIKOVG CUVTEAECTEG (77.843) (69.286)
Dopoloyikd amoTéELES EOOWV TOV OEV EKTIMTOLV Y10

GKOTOVS ETAPIKOD POPOL 71.508 101.429
Dopoloyikn EMIOPACT] EKTTOCEDV Kol EGOOWOV TOV

dgv PopoLOYOLVTOL (51.390) (31.885)
Enidpaon d1evbEtnong poporoyidv mTponyodLEVOY ETOV 44,998 -
Avofaidlopevn oporoyio 47.860 (151.689)
Xpéwon étovg 35.133 (151.431)

Ta k€pdn TOV ZVYKPOTNLOTOC VTOKEWVTOL GE ETAPIKO POPo He otabepd cvvtereotn 12,50%.
Emunpocbeta, coppmve pe v oydovoa vopobecio, ot @opoloyikés UG EMTPERETOL vV
CUUYNPIOTOVV HE HEAMAOVTIKA kEPON TV emopévav mévte (5) etwv. Téhog emutpémetar o
VYN EIoUOS {nudv peta&d eTapel®Y TOv 1310V GLYKPOTAHATOG OTAV:

1. 1N pio etarpeio givan katd 75% e&apmmuévn g GAANG 1 M kabe pio Eeywprotd eivan katd 75%
eEaptnuéveg Tpitng etanpeiag,
2. 01 ETOIPEIEG TOV EMMPELOVVTOL TOV CULYTPICUOV Eival ETALPEIEG KATOWKOL TNG dSNUOKPOTIOG,

AvoBoilopevn @OpoA0Yia

I'vetar mpoPreym v avoParlopevn @opoloyia [e To TOCOGTH oL avapéveTal 0Tt Oa gival
TANPOTEOL 0L POPOL TOV AVOAOYOVV OTIC TPOCMOPIVEG SLOPOPEG TOV TPOKVTTOVV UETAED NG
AOYoTIKNG a&log oTolEimV evEPYNTIKOD Kol TaONTIKOD Kol TS QOPOAOYIKNG TOVG Bdong. Emiong
YPEDGTIKG VITOAOITO TTOV TPOKDTTOVY OO OPUIPETEEG TPOSMPLVES SLPOPES avayvmpilovtal pudvo
OTIG TEPITTAOGELG OOV Dewpeital 0Tt Oa VTapyoVY TOAVAE LEAAOVTIKA KEPOT.

H 10vvovoa Etapeia Oewpeiton dnpocia Etaipeia yio okOmovg @opov €1600M10t0g.
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15. DOPOAOTIA (cvvéyein)
AVaBoaAilouevn @0poAOyia
Ot xaBopéc avaParlopeveg POPOAOYIKEG ATUITIOELS 0LPOPOVV:
Metagopa
. ., Metagopd 6T0 G,T v :
Ynoypewoerg/ % , IIeprovoraxa N . Koraotaon Y . Ieprovoraxd
Evepyntiko TOYPEDOELS otovyeia orep 1(16’}10 AotV TOYPEOGELS otovyeio
, OTOTELEGPNATOV ,
avapariopevng ZUVOMKQV
poporoyiag Ecéomv
2018 2018 2017 2017
€ € € € € €

AvopaAilopevn
@OopoAoYia OV
TPOKVTTEL OTo:
[Ipocwpvég drapopég
OV TPOKVITOVY O TN
nud étovg - (43.508) (43.508) - - -
Enavektipnon akwvnitov
TPOG eMEVOVON 216.194 (205.111) (4.352) - 232.546 (218.771)
Enavektipnon akwvnitov
oTNV Katnyopia
OKIVATOV,
EYKOTAOTAGEWV KoL
e&omMopdg 388.155 - - 9.648 378.820 -

604.349 (248.619) (47.860) 9.648 611.366 (218.771)

KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY ¥T1X ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

To Zuykpotnpa copymeilel TIC OPOAOYIKEG OMALTNGELS LE TIG POPOAOYIKEG VITOYPEDGELG OTOV KOl
UOVO EYELVOUIKA 1GYVPO SIKOUMLOL VO, GO PIGEL TIG TPEXOVOES POPOAOYIKES OTOITHGELG EVOVTL TV
TPEYOVOWV POPOAOYIKOV VITOYPEDCEMV.

To XZvykpotnua €yl avayvopicel v avafariopevn @opoloyic. Tov TPOKOTTEL amd TIC U
ypnoonombeicec poporoyikés (npEc tov poporoykov £tovg 2018. Ot popoloyikég {npég Tov
£T0V¢ £YOVV TPOKVYEL KVPIWE Ao LN ETavOlapBavoueva yeyovota, 6mwme n {nud Aoym avénpuévoy
UTOTCEWMVY Ol 0TolEg glyav TapatnpnOel kaTd TN d10d1Kacio EKYDPNCNG TOV YOUPTOPLANKIOL TOL
KAGdov vyeiag otov avtacpototi Generali Global Health, cougava pe tig tpovoleg avoroyiknig
avTacPaAelog mov €xetl woyy amd v 1 Ampidiov 2018 kot 1 omoia wpovoel 6t to 100% twv
acQOMOTPOV Kol TOV amotnoewv Bo exympodvtal otov oviacpoiot. Kotd tn dwaudkoscio
EKYDOPNONG TV VPIoTAUEV®DV GLUUPOANI®Y VYeiog &xel mapatnpnbei o emdeivoon g eumelpiog
oY Tov KAGOOL DYELNG O DPIGTALEVO OCPOAGTNPLO GULBOANLN TOL OTTOT0L OEV EUTITTOVV GE QTN
Vv avodoyikn avtacedielo. H diadikacio exydpnong tov xopto@uiakiov Tov KAGOoL vyeiag otnv
Generali Global Health 6a. olokinpwdei otig 31 Maptiov 2019 kot wg €k TOVTOL 1 Al0iKN 6T TOVL
ZUYKPOTAHOTOG avapéVEL OTL Ol oMpoavtikés (nuég tov kKAddov vyeiog yio to 2018 eivor pn
EMAVOLOUPOVOLLEVEG.

H Atoiknon tov Zuykpothpartog Bempel 6Tt o1 poporoyntéeg Inpiéc Ba sivar avoktioyleg Paoel Tov
wpoPAéyemv yia ta £tn 2019 — 2021.
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ZHMIA ANA METOXH
2018 2017 (1) 2017
€ € €
Znuid mov avaAoyel 6tovg petdyovg e 10bvovoac Etapeioc  _(657.874) _(402.854) (402.854)
Meo0otabpikdg aptOpog LETOYOV OV NTOV EKOOUEVES KOTA
TNV J16pKELR TOV £TOVG 42.786.894 42.786.894 19.058.028
Boown kot mApog katavepunuévn uid ava petoyn (oevt) (0.0154) (0,0094) (0,0211)

(1) O pecoctaduKdc apOROS LETOXDY OTN GLYKPLTIKY TEPIOS0 £XEL AVOTPOCUPUOGTEL Y10 VO
avtikatontpicel v ékdoon 18.099.318 vémv petoydv ot omoiec Tpoékvyav otig 23 Maiov 2018,
amo TV eEAOKNON TOV SIKOI®UATOV TPOTIUN GG TOV AVOAOYOVGOV GTOVG VPLGTAUEVOVG LETOYOVG
¢ Etatpeiog kot 15.260.000 véwv petoymv ot omoieg siyav diatedel otig 7 Iovviov 2018 og véoug

EMEVOVTEC, 01 010101 ElYV EMOEIEEL EVOLOQEPOV Y10, TNV ATOKTNOT] TOV AO1A0ETOV LETOYDV.

AKINHTA, EEONNAIEMOY KAT ETKATAYXTAYEIY

EIIITIAA & 2KEYH
KAI HAEKTP.
I'H & OXHMATA YIIOAOT'IZETEZ
KTIPIA OAIKO
€ € € €
2018
Kéotog/Enavektipnon
Ynorowro 1 Iavovapiov 4.600.000 453.590 1.471.371 6.524.961
[IpocOnkeg - - 48.360 48.360
HoMoelg - (72.000) - (72.000)
Emavekripnon (2.500) - - (2.500)
Ynorowro 31 Aekepfpiov 4.597.500 381.590 1.519.731 6.498.821
AmnooPécerg
Ynorowro 1 Iavovapiov - 395.887 1.301.482 1.697.369
[pévouwa £tovg (onp. 10) 92.925 27.017 60.545 180.487
HoMoelg (72.000) - (72.000)
Emavekripnon (92.925) - - (92.925)
Ynorowro 31 Aekepfpiov - 350.904 1.362.027 1.712.931
Ka0api Loyietikn aéia
Ynrérowro 31 Askepfpiov 4,597.500 30.686 157.704 4.785.890
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AKINHTA, EEOIIAIZEMOY KAI ETKATAYTAYEILY (cuvéyeln)

Ta avtictoyo m0cd yio T0 £€10¢ 2017 givar mg akOA0HOmC:

EINIIIAA & XKEYH
KAI HAEKTP.
I'H & OXHMATA YIIOAOTI'IETEX
KTIPIA OAIKO
€ € € €
2017
Kéotog/Enavektipnon
Ynré6rowmo 1 Iavovapiov 4.756.000 722.271 1.425.403 6.903.674
[IpocOnkeg - - 46.284 46.284
HoMoelg - (268.681) (316) (268.997)
Enravata&vounon oty Kotnyopia
Axivnta pog emévduon (304.000) - - (304.000)
Emavektipnon 148.000 - - 148.000
Ynorowro 31 Aekepfpiov 4.600.000 453.590 1.471.371 6.524.961
AmnooPécerg
Ynré6rowmo 1 Iavovapiov - 636.207 1.231.001 1.867.208
[Ipovowa £tovg (onu.10) 93.000 22.961 70.481 186.442
HoMoelg - (263.281) - (263.281)
Emavekripnon (93.000) - - (93.000)
Yrorowro 31 Aekepfpiov - 395.887 1.301.482 1.697.369
Ka0api Loyietikn aéia
Yrorowro 31 Agkepppiov 4.600.000 57.703 169.889  4.827.592

¥11¢ 31 AekepPpiov 2018 kar 2017 éyve emavektiunon OA@V T@V GKIVATOV TOV ZuyKpOTAKOTOS. To
mAeovaoua and Ty enavektipynon mwov avépyeton og €90.425 (2017: miedvaocpo €241.000)
petaeépinke oo amobepotikd exavektipumong akivng tepovoiog. Ta akivita exavektiuiOnkoy
omd aveEAPTNTOVS EMOYYEAUATIEG EKTILUNTEC Ol OTTOIOL EIVOL KATOYOL GYETIKOV EMAYYELUATIKOD TITAOL
Kol €youv TPOGEUTN TEIPO GTNV EKTIUNGCT OKIWVNT®OV GTNV TEPLOYN] Kol OTOV KAGOO T®V
GUYKEKPIUEVOV oKIVTOV. Ta akivito eKTIURONKAY amd TOVG 0veEAPTNTOVE EKTIUNTEC [LE PAon TV
Yuykprriky MéBodo extipnong n onoia Paciletorl 6To GLYKPLTIKG GTOYKEIN OKIVAT®Y TNE TEPLOYXNG
OV TTAPOLGLALOVY T 10100 VOUIKE YOPOKTNPIOTIKA KOl TOPOUOL QLGIKE YopaKTnplotikd. O
vroloyopdg ¢ dikamg aéiog tov akwvAtev sumintel oty Kamnyopia Adye g EAAewyng
emioNU®V dedopuEVOV. O KUPLOTEPOC AOYOC TOL VILAPYEL 1] EAAELYT OVTMV TV OEOOUEVMV EIvaL M)
afEPotOTNTO TOV VITAPYEL GTIV KTNUATAYOPH GUEPT, GE GUVOLOCUO LE TNV EAAENYT] PEVGTOTITOG
KoL TNV SUGKOAN TPOSPOCT & SUVEITUO.
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17.  AKINHTA, EEOIIAIZEMOY KAI ETKATAYTAYEIY (cuvéyeln)

H a&ia ¢ yng Kot toV ktipioV mov 8o tap0ustdalovTaV oTig OIKOVOUIKEG KATAGTAGELS LE BaoT TV
apyn TOV 1GTOPIKOV KOGTOLG LEIOV GLGEMPEVUEVEG AmOGPEELS eVl MG aKOAOHOMG:

2018 2017
€ €
I'm 897.973 897.973
Kripu 1.285.935 1.363.061
18. AYAA IIEPIOYXIAKA ¥TOIXEIA
Epmopwkn Ecotepikd
€ivold KoL OVOTTTUYHEVOL Aoyiopukd 2Hvoro >Hvoro
eEayopd Aoylopuka TPOYPALLLOTOL
YOPTOPVAOKI®OV TPOYPAULOTO
2018 2018 2018 2018 2017
€ € € € €

KéoTtog
Ynorowro 1 lavovapiov 862.417 945.333 257.213 2.064.963 1.903.103
[IpocHnkeg - - 11.275 11.275 161.860
Ynrorouro 31 Aekepfpiov 862.417 945.333 268.488 2.076.238 2.064.963
Amnopsgimon/AnocPéceig
Ynolowro 1 Iavovapiov (862.417) (805.067) (238.258) (1.905.742)  (1.624.674)
Amopeinon/AnocPécelg
étovg - (46.755) (13.768) (60.523) (281.068)
Ynrorouro 31 Aekepfpiov (862.417) (851.822) (252.026) (1.966.265)  (1.905.742)
Ka8apn Aoyrotikn aéia
Ynrorowro 31 Aekepfpiov - 93.511 16.462 109.973 159.221

H Etaipeia £yl ohoxinpaoet péoa 6to 2017 v avantuén AoyIGUIK®Y TPOYPOUUATOV Yo TV
ooppdpewon g Etapeiag pe v odnyia te Eeodpov Acparicemv mwov apopd tnv giompaln kot
amodoon acpariotpowv. H Awoiknon g Etapeiog a&lohoyei tnv oeéhun otkovopikn (on tav

GUYKEKPIUEVOV AOYIGLUKDV 6Ta 3 1.
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EMIIOPIKEY KAT AOITTEY ATTAITHYEIY

2018 2017
€ €
Xpemoteg 0oQOMOTPOV 2.931.146 2.319.773
Meiov:
[Ipdvora erGPUADY YPEDOCTTMV (273.326) (306.518)
2.657.820 2.013.255
Y TOAOITOL AGPUAIGTIKOV aVIUTPOSHTMV 1.084.512 2.920.118
Meiov:
[Ip6volo EMGPUADY YPEMCTAOV (877.583) (987.769)
206.929 1.932.349
A0YoploG U0l OVTAGPOAIGTOV 674.817 1.108.477
Aoyoproopds kowonpa&iog 745.326  571.711
[MpomAnpwpég Kot GALOL ¥PEDOTEG 214,686  173.665
Eicodnpata silonpaktéa 32.198 38.604

4.531.776 5.838.061

H mtpévola emoQordv ¥pe®@oT®V 0VOADETOL OC 0KOAOVO®G:

Ynaororrwo 1 Llavovapiov 1.294.287 1.187.594
[Ipdvora €tovg (39.321) 168.119
Ewonpdéerg and emopaleis ypedoteg (88.075)  (61.270)
Meiwon npdPreyng Adywm dtoypapdv (15.983) (156)
Ynorowrto 31 Askepppiov 1.150.908 1.294.287

EINENAYZEIX TTOY ATTOTIMOYNTAI XE AIKAIH AEIA MEXQ TON AIIOTEAEEMATON

2018 2017
€ €
Tithot erlonyuévol oto Xpnuotiotiplo A&idv Kompov/Adnvov 1.015 1.015
Emevdvoeig og apofaio kepdloia eEntepikon 6.908.949 5.825.987
KvBepvntikd kou dAra eyyomuéva ypedypapa 819.943 678.785

7.729.907 6.505.787
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EINENAYZEIX TIOY ATITOTIMOYNTAI XE AIKAIH AEIA MEXQ TON AIIOTEAEEMATON

(ovvéyeia)

Ynéhowro 1 Iavovapiov
IpocOnkec

[MoAioeig

Afien

Emavektipnon omv ayopaio aio

Ynéhowro otic 31 Askepfpiov

EINENAYZEIY ¥E AKINHTA

Ynéhowro 1 lavovapiov

Ipoctnkeg (1)

IMoAoeig (2)

Metagpopd omd katnyopio Axivita, eEomhopndg kot eykatactdosels (3)
[Thedvacpa and emavekTipnon

"EX eyupo omd emavektipnon

Znuid amd ToAinon (2)

Ynéhowro 31 Agkepfpiov

2018 2017
€ €
6.505.787  4.733.944
3.083.338  2.971.679
(1.708.271)  (1.264.895)
(93.942) -
(57.005) 65.059
7.729.907 _6.505.787
2018 2017
€ €
6.163.000  4.111.000
92.500  2.142.410
- (245.000)
- 304.000
106.500 133.000
(75.500)  (221.410)
- _(61.000)
6.286.500  6.163.000

(1) Ztg 23 Moprtiov 2018, n Etapeia anéktnoe éva dwopépiopa otn meptoyn Mavdpid g
[Mapov, to omoio gixe 00l mg avTimapoyn yio v eE6pANoN ypéoug aiog €92.500. Ztig 13
OxtwBpiov 2017, n Etaipeia anéktnoe 2 axivnta oto AdM pe ayopaio o&io €2.030.000 ota
mhaiola g A paong Tov TAGVoL avakepoAotonoinong, og avtaiiaypo 5.139.240 cuvibwv

petoydv ovopootikng a&iog €0,02 (Enu. 28).

>11¢ 16 OktwBpiov 2017, n Etaupeio ayopace omd to Tapeio [Ipovoiag twv vroaAqiov tng

Etaipeiog axivnto a&iag €38.000 (Znu. 28).

(2) Ztug 13 NoeguPpiov 2017, n Ertapeio &iye noiicst dwpépiopo mpoc €245.000

mpaypoatoromvrog €61.000 (nud.

(3) H ypnon tov Aapepiocpatog 801 otn Adpvaxa éxet alhaEel amd id1a yprion o exévovor).
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EINTENAYXEIY ¥E AKINHTA (cuvéyewn)
Ta emevdvTikd axivnta Tapovctdloviot e dikoieg a&ieg KaTA TNV NUEPOUN VIO AVAPOPAS LETE ad
EKTIUNGELS TTOL SLEVIPYN GOV OVEEAPTNTOL EXAYYEAUATIEG EKTIUNTES O 0TTOI01 EIVAL KATOYOL GYETIKOD
EMAYYEMLOTIKOD TITAOV KOl £XOVV TPOGOUTN TTEIPOA TNV EKTIUNGOT OKIVTOV GTNV TEPLOYN KOL GTOV
KAMGO0 TV ovykekpléveav akivitov. Ot emevoboelg o€ axivito ekTymbnkay amd Toug
aveEaptnrovg extiuntég pe Pdon v Zuykpitikp MéBodo ektipnone. Adym tov onpepvov
dedopévav e Kumplaxng ktnuatoyopds Kot e EAAELYNG ETAPKDOY GUYKPLTIKMOV TAT|POPOPIDV, 1|
EKTIUNOT TOV OKIVATOV £XEL Katnyoplomombel g exktipmon emumédov 3.
2116 emevdvoELg 6 akivTa cupmeptrapPdveral kat akivnto dVyovg €106.000 yio To omoio dev £xet
exdobel axoun tithog oto dvopo g Etatpeiog oAl vapyel katatedeévo 6To KTNUATOAGY1O0 TO
OYOPATOANTAPLO £YYPUPO.
Ot eldyoteg Kataforéc teHopatoy PAcet un aKVPOCILOY AEITOVPYIKMV MCODGEDY ETEVOVTIKOV
OKIVATOV TTOV 0V avoyvopiloviol 6TiG OIKOVOUIKES KOTAGTACEL eivar elompakTées g eENG:
2018 2017
€ €

Evtdc evog étovg 11.700 7.520

Meta&h evog Ko mévTe ETMV 4.400 -

[Tépav tav mévie etV - -

Xvvolo 16.100 7.520
EMIIOPIKEY KAI AOITEY YITOXPEQYEIX

2018 2017
€ €
Epmopkoi kot GALoL TIGTOTEG 415.132 408.723
Opelopeva €000 153.588 146.879
O\ mpog cuvdedepéva Tpocwmo (Znp. 28) 109.620 69.995
[pévora yio amomAnpopun eoporoyiog PAYE yia étn 2011-2017 (1) 188.064 -
866.404 625.597

(1) To 2018 &yel avayvopicet TpdPreyr €188.064 Baoet tng extipunong e Aloiknong oyetikd pe

T0 TEMKO K0GTOG d1evhétnong poporoyimv PAYE yuo ta étn 2011-2017.
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AYXOAAIZTIKEY YIIOXPEQYEIY

Evtog evog étovg

2018
€

2017
€

1.499.897 1.139.723

O1 0GPAAMOTIKEC VITOYPEDCELS APOPOVV TIG VIOYPEDTELS TNG ETaupeiog mpog Toug avtacpolotég

mG. Ol AGQPAMOTIKEG VTOYPEDGELG JEV PEPOVY OTOLOONTOTE TOKO.

EKKPEMEIX AITAITHXEIZ KAI ATTOOEMATIKO EZEOAQN ATIAXEIPIXHX AITAITHEEQN

Mewtég exkpepelc amattnoelg

AmdBepa yio oamortriogig mov dev Exovv dniwbel (IBNR)
Amobepa ylo amottioelg mov dev Exovv dNAMBEL tKOVOTOINTIKA
(IBNER)

Mgeiov pepiolo avtac@UAoTAOV OTIG ¢

Exkpepeic amaitmoeig

Anoutioelg Tov dev éxovv dNAwbel (IBNR)

Amoutioglg mov dev &xovv dnAwbel ikavomomrikd (IBNER)

KoaOapéc exkpepeic anartiosig

Amobepatikd e£00wV O10EIPIONG ATALTHOEDV

2018 2017
€ €

8.662.504  9.165.443
261.000  179.000
2.257.000 _1.380.000
11.180.504 10.724.443
(1.823.588) (1.879.587)
(127.000)  (95.000)
(438.000) _ (229.000)
(2.388.588) (2.203.587)
8791916 8.520.856
157.000 _ 123.980
8048916 _8.644.836

INveton TpdPreyn yio amantoelg mov £xovv emtovuPel oAb dev xovv yvootorom el (IBNR) xon
OTTOLTAOELS TTOV £XOVV EMGVUPEL Ko YvooTomomnBel adrd dev Exovv emapkdg TpoPrepdel (IBNER)

pe Baon m “MébBodo Ipoéktaong” n onoia die&dyetar omd aveEAPTNTO AVOAOYIOTY.

Avaivon evaioOnciog 0cEAAIGTIKOD KIVODVOoD:
Amo0gpaTIiKO KIvOOvVeV 68 16y0:

AmobBepatikd Kivdvvmv og 1oybd katd Tig 31/12/2018

+5% AbvEnon tov Agiktn Znudg

-5% AbvEnon tov Agiktn Znudc

AT00ENOTIKA EKKPEPDOV ATALTOE®V Kol amofepatik@v IBNR ko
IBNeR:

Amobepatikd exkpepmv omartioev kot arobepotikdv IBNR kot IBNeR
kot T1g 31/12/2018

Avénon tov arobepatikdv Katd 5%

Meimwon tov anobepatikomv katd 5%

53.000
103.226
47.608

11.180.504
11.739.529
10.621.479
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METOXIKO KEDAAAIO
2018 2017 2018 2017

Meroyéc Meroyég € €

Kepdararo mov eykpidnke

Yovnbeig petoyég €0,02 n kabe pio 465.000.000 465.000.000 9.300.000 9.300.000

Ke@daloro mov ekd00nke ko TAnp®Onke

Xovnbeig petoyég €0,02 n kabe pio 56.483.559 23.124.240 1.129.671 462.485
Metoyég €

Kivnon petoyikod keparaiov

1 Iavovapiov 2018 23.124.240 462.485

Ewopopd évavtt un ekdoBévtog kepaiaion

@ 18.000.000 360.000

E&doknon dikawpdtov mpotipnong (1) 99.319 1.986

A160ecn PETOYDV TTOL TPOEKVYOV OO N

acknBévto dikaudpoto mpotipnong (2) 15.260.000 305.200

31 Askepppiov 2018 56.483.559 1.129.671

Eykexpiuévo ko ek600£v pETOYIKO KEPHILONLO

1) 211523 Moaiov 2018, eiye ohokAnpwbei n mepiodog EAOKNONG T®V SIKUIOUATOV TPOTIUNONG
OV AVOAOYOVGAV GTOVG LPLOTALEVOVG PETOYOVS TG ETonpeiag kot eiyav exdobei 18.099.319
véeg PeToyég o T acknong €0,05 kot ovopootikn a&ia €0,02 kabe pio. "Exovv avtindel
ouvoAkd €904.966 pe to ovopaotikd Ke@AAao va avEdvetor katd €361.986. H puntpwn
Etapeia Kvpidrxog M. ToAing kot Zio At €lye cvppetoyn €450.000 koro Avopéag TvAIG
ovppeteiye pe €450.000 oty avéneon tov petoyikov kepataiov. To tocd tawv €900.000 siyxe
d00¢i otnv Etarpeia otig 16 OxtwpPpiov 2017, og e10popd Evavtt Un €kd00évtog kepalaion
ota mhaicto g 1ng @dong Tov TAAVOL aVaKEPUANLOTOINoNG TNG.

2) 2115 7 lovviov 2018, giye olokAnpwBel 1 dadikacio S1dBeong TV PHETOYDV TOL AVAAOYOLV
oe Awotopota Ipotipnong mov dev ackOnKoy amd TOVG SIKOLOVYOVE Kol KATOXOVG
Awoiopdtov Ipotipnong katd v Ilepiodo Acknong. To Awowntiké ZvpfodAito tng
Etaipeiag lye amopaciost 6nmg dtatedodv 15.260.000 véeg petoyég o€ ETEVOVTEC TTOL £XOVV
eMOEIEEL EVOAPEPOV Y10 ATTOKTNOT TOV 0d1dfeTwV petoymv. To chivolo Tov Kepaiaiov Tov
&xetl avtAnel eival €763.000 pe to ovopooTikd kepaiato va avédvetal kotd €305.200.
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METOXIKO KEDAAAIO (cuvéyela)

‘O)ec 01 EKOOUEVEG LETOYEG PEPOLV TAL 1010 SIKUDLOLTOL.
Amo0epoTIKG 06 £KO0GT) HETOYAV VTEP TO APTIO

To amoBepatikd amd £K600N LETOYMV LIEP TO GPTIO TOV ONOVPYHONKE 1GOVTAL LE TN dPOpPd
peta&y g adlog £kdoomng Kol TNG OVOLOGTIKNG a&log TV HETOXMV oV £KOGOMKAV.

To oamoBepatikd vrép 1o aptio avéndnke péca oto 2018 katd €1.000.780 and v e&doknon
SIKOIOUATOV TPOTIUNONG Kot TN JGOECT] TOV LETOXDOV TOV TPOEKVYAV Ao T Un aoknbévra
SIKOLMULOTO TPOTIUNONG Kot PEtmOnKe pe to enmpocbeta ££060 o omoia oyetilovTol pe v ékdoom
TOV pETOYOV Katd €116.057.

Amo0epoTikd amd peimon keparaiov

To amoBepatikd and peimon kepoaiaiov, To omoio tnpNOnKe pe Pdon Tic TPOHVOLEG TOV ApBpov 55
tov mepl Etopidv Nopov, Kep. 113 g Kompov, dev givar dtabéoipo yro dtovopnr vd popon
peplopaTtog 6ToVG LETOYOVG.

To anobepatikd and peimon kepaiaiov dnuovpyndnke 1o 2017 pe ) pelmon Tng OVOUAGTIKNG
a&lag tov cvvnBov petoydv amd €0,31 1 kabe pia og €0.02 n kabe pio. H peioon kepaiaiov
avépyetor og €5.215.650 and v onoia tocd Vyovg €1.197.995 ypnoyomomOnke yio ™ drarypoaen
GLGGMPEVIEVOVY CNDV.

MH KEPAHOENTA AYOAAIXTPA

2018 2017
€ €
Ta pn xkepdnbévto acediictpa arotelovvtal and:
Mikté pn kepdnbévta acediiotpa 6.964.865 7.252.416
Mepidio avTooQOAGTOV 6T TEYVIKA amofépota 340.324 386.009
AvoPairdpeva £E0da KTHOMG (2.071.747) (2.053.136)
Mepidio avtao@oloT®V 6To U kepdnBévta acpaioTpa (1.265.250) (1.382.016)

3.968.192 4.203.273
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MH KEPAHOENTA AYXOAAIXTPA (cuvéyeln)

Me Bdion v woyvovoa vopobesio  Etaipeio katd ToV VTOAOYIGUO TMV TEYVIKOV TNG amobeudTov
&xervmoAoyicel Tpovola Yo Oro ta avaaiidpeve e£660 KTong To omoia oyetilovTol Guesa e ta
KT un kepdnuéva acpdiotpa. Ta avaBarlopeva é£0da KTHong apopobdv £E0do Tov oyetiCovtal
GUECO LLE OGPOAIGTIPLN TO 0TToin €YoV GLUVOEDEL KOTA TN SLOPKELD TOV OUKOVOUIKOD £TOVG Kot
oyetilovtal pe mep1ddovg Kivdvhvou amd v 1" lavovapiov Tov endpevov £Tovg. ' Exovv vroloyiotel
Tévo o€ cuuPot Paon pe avTy TOL YPNGLOTOUONKE Yo TO U1 SESOVAEVUEVD AGPAAIGTPA.

METPHTA KAI ANTIXTOIXA METPHTON

2018 2017
€ €
Metpntd oV tpdmela 1.780.495 1.341.197
Metpn1d 610 topeio 222.647 113.673
Tpomelucod mapatTpafryuo (94.861) (362.151)

1.908.281 1.092.719

To tpamelkd mapatpafnypo eivor e£E0cQoAMGUEVO He VTOONKT €Tl GLYKEKPUEVOV OPOPOV TOL
kTipiov ¢ Etaipeiag ot Acwedpo I'pifa Atyevn 46, Asvkmaoia yio 1o Tocd Vyovug €1.879.462.

To emtdK10 OV YpedVeral amd TV tpdnela 6t0 mapaTpdPnyua eivor 4,00% etnoing, eVod o pésog
0pog Tov emitokiov mov amorapPaver m Etoupeio otig mpobeospiaxég katabéoeig ivar 1,57%
(2017: 1,64%).
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YNAAAATEY KAI YITOAOIIA ME YXYNAEAEMENA ITPOXQITA KAI ETAIPEIEY

A.  Mntpwn Etapeia

O «vpog pétoyog e Etoupeiog sivon n Kvpidxog M. Toadng & Zia Atd, 1) omoia katéyet to 40,98%
tov petoyov g Etapeioc. H Kvpidkog M. Tvdng & Zia Atd eléyyetor and to HéAn g
owoyévelag TuAAN, kavéva ek TV omtoiwv dev ehéyyel Tnv Etaipeia amd povo tov. H Etaipeio givon
glonyuévn oto Xpnuotiotipro A&y Kompov.

B. Enévovon o eEaptnuévn Etapeia

Etaipeia Tomog Etaupeiog Xopa ITocootd cvppetoxng
Xvotaong
2018 2017
Cosmos International Life [Swwtikn Etonpeia Kbnpog 81,25% 81,25%
Insurance (Agencies) Ltd TEPLOPIOUEVNC EVOVVIG

I'. Apopég xor amoraféc per@v Atotkntikov Xvppfoviiov kol GAA®V Bactk@v d1EV0VVTIKAOV
OTELEY DV

2018 2017
€ €

Apoipéc AroiknTik@v Zopfovrov
Exreleoniol
MicOoi ko dAla Bpayvrpdbeopo operpota 219.212 201.204
Ewopopég epyoddm 16.425 15.977
Adamévn TPOoYPAPUOTOS TAPOYNG OPEANUATOV OQUTNPETNONG 8.604 8.989
Mp extedeonikol
ApoPéc 38.650 38.300
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YNAAAATEY KAI YIIOAOIITA ME YXYNAEAEMENA TIPOXOQITA KAI ETAIPEIEY —

(ovvéyeia)

A. Zovarhoyég pe cuvoedepéva népn

Ot axdAovbeg GUVOAAAYEC TPAYLLOTOTOM O KOV LE GUVOESEUEVO PEPT):

"E€oda

Avdpéag 1. Epmtokpitov & X
AETIE Awmyoépot — Nopkoi
Xoupoviot

®eo0ddonc TvAln

Kvptdkog M. ToAAc kot Zio Atd
Muyon ToAAng
Kvpiaxog ToAAng

"Ecoda

®e0d60omc TvAANg

Kvpidkog M. ToAlng kon Zia Atd
Kvptdkog M. ToAAc kot Zio Atd
Dpi&og KitpounAiong

Xpiotog Kvubpaimtg

Muyding TvAAng

Avdpéag TG

Mapioc Kvprakov

®von cvvariay@v

Apo1pn yio vVoUKEG vanpecieg

SupPoVAELTIKES VIINPETTES Y10
OTOTNGEL KAAOOV aGQaAIcEDV
Yyetog

Ardpopa £€oda

[pounOeteg
[IpounOeteg

Evoixiwo etompaxtéa

[Mmpoun petafifoctikdv TeEA®V

"Ecoda Alayeipiong
"‘Ecoda and acpdiiotpa

SOIKNTIK®V GVUBOVA®Y

"‘Ecoda and acpdiiotpa

SOIKNTIK®V GVUBOVA®Y

"‘Ecoda and acpdiiotpa

SOIKNTIK®V GVUBOVA®Y

"‘Ecoda and acpdiiotpa

SOIKNTIK®V GLUBOVA®Y

"‘Ecoda and acpdiiotpa

SOIKNTIK®V GVUBOVA®Y

2018

343.653

15.120
1.860

7.045
25.720

3.120

1.290

495

348

633

1.500

2017

122.296

15.120

6.517
24.039

3.120

81.773
7.200

1.290
505
348

633

2115 13 OktwBpiov 2017, n Etapeia iye exdmoet kat mopaympnoet 5.139.240 cvuvnbeig petoyég
ovopaotikig a&iog €0,02 ékaotn, o avtdAlaypa 600 axviTev cuvorlkng agiog €2.030.000 and
v untpikn Etapeio Kvuptdkoc M. ToAAng kat Xio Atd . H cuvariiayn aut eumintet oty A gdon
TOV TAGVOL avakepolatonoinong g Etaipeioc.

2115 13 OktmBpiov 2017, n Etoipeio &gt Aapet €450.000 amd v untpikn Etoupeio Kvpidiog M.
ToAAfg Kot Zio ATd VIO LOPPT| GLVEIGPOPAS TO KePAAolo. Me Tig €450.000 n Kvpidkog M. TuAkng
Ko Xio ATd Exel eEaoknoel HEPOG omd To SIKALDLOTO TPOTIUNONG TO OTTOL0L TG AVOAOYODGAY KOTA
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28. ZYNAAAATEX KAI YIIOAOIITIA ME YXYNAEAEMENA TIIPOXQITA KAI ETAIPEIEX
(ovvéyeia)

TNV mEPiodo eEAGKNONG TOV SIKAIOUATOV TPOTIUNONG e PACT) TO EVNUEPOTIKO OEATIO TO 0010 £XEL
gykpel and v Emrponn Kepoaiawayopdc otic 30 Maprtiov 2018. Z11g 13 Oxtwppiov 2017 ,
Etapeia éxel emiong Aaper €450.000 and tov kopro Avdpéa TuAAN vad LOPET| GUVEIGPOPAS TO
kepdiato. Me T1g €450.000 o kvprog Avdpéag TvAANG Exel EEQCKNCEL LEPOG TOV SIKOMOUATOV
wpotiunong mov avaioyovcav otny untpikn Etopeio Kopidxog M. ToAAng ko Zia Atd kot ta
omoia Tov elyov mapaywpnOel.

A. Zovarhoyég pe covoedepéva népn (covéyera,)

Méoa oto 2017, 10 AoiknTtiko Zopfovito g Etaipeiog ota mAaiclo HEl®ONE TV AEITOVPYIKOV
€E0O®V OV APOPA TOV GTOAO TOV OYNUATOV NG, EVEKPIVE TNV HeTOPiBaon TV OyNUATOV GTOVG
YPNOTEG TOVG PAcel TG Kabapng AOYIGTIKNG TOVG a&iag. XTo TAAio TG TTO TAV® ATOPACT|G TOL
Arowntikod Zvpfoviiov, evtog tov 2018 €xer petafiPactei otov kbplo Miyddn Tl oynua pe
undevikn kabapn Aoyiotikn a&ia.

Yt1c 16 OxtwBpiov 2017, n Etopeion aydpace and to Tapeio [Ipovoiag tov vmeAlnimv g
Etaupeiog axivnto a&iag €38.000 (Znu. 21).

Ytic 29 AskepPpiov 2014, n Etapeio exydpnoe to dikoidpoto eionpoéng 3 ypoupoTiov
€1oTPaKTEOV sV Boug TuTov, aiag €509.361 oe aviaiiaypo €500.000 ta omoia siyav katafAnOsi
ano v Kailonn TvAdn oty Etapeio otig 29 Aexepfpiov 2014. H vmoypémon mpog tovg
dwoyelprotég ¢ meplovoiag g Kaiiiomng Tl topovctdleTal 6TnY YPAUUT TOV EUTOPIKOV Kol
AOIT®V OTOUTHCEWDY, EVAVTL TOV 3 YPopUaTioV Tov &xovv ekywpndei pue Baon tnv cupewvia.

E. Yrnéhouro pe cuvoedepéva pépn

2018 2017
€ €
Avdpéog I1. Epatoxpitov & Zia AEIIE  Awnydpotr — Nopukoi
>vupoviot (31.534) (26.180)
Kvpiécog M. ToAig kot o Atd 85.745 83.886
Aayepiotéc meprovoiog Kalionng TvAdn (109.620) (69.995)

Kotd v dmoyn tov Awowkntikod Zoppoviiov e Etapeiog ot mo ndve cuvarlayég Eywvay o
kaBopd epmopikn Paon.

Y11c 16 Maptiov 2018, o1 kOprot pétoyot Avdpéag TvAAng kot MiydAng TvAAng elyov eyyonOei tnv
omomAnpoun ypéovg €56.750 CUYKEKPEVOV YPEMOT®V ACOOMOTPOV Yoo TO Omoic &lye
mapatnpnOel Kabvotépnon amomAnpOUNG dALY eV ElYe AVAYVOPIGTEL TPOVOLL Y10 ETGPOAEIS
YPEMOTEC. L€ TEPITTOON LN EIOTPAENC TOV GUYKEKPIUEVOV TOGHOV PEYPL Kot TiG 16 Maptiov 2019,
ot eyyuntég Oa mpémel va katapdiovy oty Etaipeia ta aveionpokta wocd.

Y11c 16 Maprtiov 2019, ot kvpiot pétoyor Avdpéag TvAing kot Muyding TvAANg eiyav Katafdiet

otV Etaipeio 10 1060 TV 0VEIGTPAKTOV YPEDCTOV 0CQAAIGTP®V TO omoio tav €15.071, and 1o
ouvolko €56.750 og oyéom pe TV To TV gyyomon.
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SYNAAAATEY KAI YIIOAOIIA ME YXYNAEAEMENA ITPOXQITIA KAI ETAIPEIEY —
(ovvéyeia)

E. Ynélouta pe covoedepéva pnépn (covéyera)
Ot apo1Pég kat To @EEANIATO TEPIAAUPAVOVTAL Y10 TNV TEPIOSO TOL VANPETOVGAV MG UEAT TOV
Ao tikod Zopfoviiov.

ENAIAOEPON MEAQN AIOIKHTIKOY XYMBOYAIOY

Ta moc0ootd 6T0 petoykd kepaiato TG Etaupeiog otig 31 Aekepfpiov 2018 mov katéyovv pEA Tov
Arokntikod Zvpfoviiov, ot cHluyol Kot To vAAKO TS0 TOVG KOl ETALPEIEG OTIC OTOIEG Ot id101
KaTéyouv aueca 1 £RLpeca TovAdyiotov 1o 20% Tov S1IKaMIATOS YH(POL GE YEVIKT GUVEAELON EIVL:

‘Ovopo Méhovg ApOpog ApOpog Yvvoro IMocooto
Metoyov Metoyov
Apeca ‘Eppeca
Avdpéag K. TvAlng * 9.007.909 23.277.025 32.284.934 57,16%
MuyonA K. TvAlng 50.509 - 50.509 0,09%
Dpi&oc Kitpopuiidng 55.000 - 55.000 0,10%
Kootog Ayabokiéong 59.400 - 59.400 0,10%

* H Kvpidxog M. ToAlng kot Zia Adputed 1 onoia kotéyet 23.146.508 petoyés (40,98%) katéyeton
6€ 1060070 33,50% amod tov k. Miyand K. TvAAn, 33,00% amd tov k. @c0d6om TvArn, 25,25% amnd
tov k. Kvupiéko TvAAn kot o T060016 8,25% amd tov k. Avopéa K. TvAln. Orkvplor Avopéas K.
ToAAng, MyoenmA K. ToAng kot ®godoong TvAng eivar adéreia. O Kvpidkog TuAlng eivot vidg tov
K. Avdpéa K. TvAhn. Oheg ot petoyéc e Kupidkog M. ToAAc kot Xia Aipited kabmg kot ot
UETOYEG TTOL KaTEYOVTOL Apeso omd v ko. Mapio TvAAR (o0lvyo Tov k. Avopéa TvAin) Tov K.
®e0d60mn TvAl kot v Ko KadAidnn TvAl €xovv npootebei 610 £UUECO TOGOGTO TOV K. AVOpéa
K. TvAn.

EnueldVETaL OTL OAEG OLTTLO TTAVE PETOYEG TOV KOPL®V UETOX®OV Kot ALOIKNTIKOY ZpBodAmv £xovv
Ta. 1010 SIKODLOTOL.
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OYZIAXTIKO ENAIA®EPON AAAQN METOXQN

ZOUQOVO. LLE TO UINTP®O HeTdywv ¢ Etapeiag, ektog 0md Toug AlotknTikovg Zupfoviovg Katd Tig
O KAT® MUEPOUNVIEG O1 MO KAT® PETOYOL KATELYAY TEPAV TOV 5% TOV PETOYIKOD KEPAAOIOV TNG
Etaipeiog:

31/12/2018 22/04/2019
‘Ovopa. Mocooto (%) ITocooto (%)
Kvpidxog M. Todig & Zia Atd 40,98 40,98
Kvptakog ToAAng - 15,95
Xaparaprog [oavayudtov 9,74 9,74
Hl\log Mavpoppdtng 9,74 9,74
Avdpéag TvAAng 15,95 -

XPHMATOOIKONOMIKA ME>A KAI ATAXEIPIXH KINAYNQN

ATAXEIPIZXH AXPAAIXTIKQN KAI XPHMATOOIKONOMIKOQN KINAYNQN

Ac@aMoTikog Kivduvog

O aocpolotikdg kivovvog oyetiletor pe TiIc petaforéc otn cuyvOTNTO Kol GOPOPOTNTA TOV
OTOUTHOEMVY, TNV oPePAOTNTO TN OVATTVENG TOV ATULTHCEMY TOV £YOVV TPAYLOTOTOMOEL KoL T
GLYVOTNTO KOTUGTPOPIKGOV GUUPAVTOV.

210y01 Kol TOMTIKH JLOYeIpIonS KIVODV@V Y10, AVTIUETWTLON TOV 00POATTIKOD KIVODVOD

H dwayeipion Tov ac@aiioTicoD Kol ¥p1LOTOOIKOVOLKOD KIVOUVOL EIVaL LEYAANG ONUOCTOG YioL TV
Etoupeia. Xta ovpforaia ['evikng @Ooewg, 0 otdy0g gival 1 ETIAOYT GTOYEI®V EVEPYNTIKOD UE
d1aprela Kot a&io oL Vo aVTIoTOL(0VV LE TIG AVAIEVOLEVES TUUELNKEC POEC TMV ATALTIICEMY QLTS
g epyacioc. H Etapeio mapaxorovdel Tic vToypedoelc TV ao@oAeTIKOV GUUPOANi®V Kot TO
OVTIGTOL(O EVEPYNTIKO, LE 0TOYO VO dtao@aiilel 6tL Oa gival mavta oe o vo eKTANP®OVEL TIg
VIOYPEDOELS TNG XWOPIC TPOGOETO KOGTOG Kol L PAGT] TIG ECOTEPIKES OALG KOl TI VOLODETIKEG TNg
VIOYPEDGELS.

H «dpla acporiotikn dSpaoctnprotnta g Etaupeiog sival va avaiapfavet tov kivovvo (nudc oe
GTOpO KO OPYAVIGHOVS TTOL VITOKEWTOL GUEGO G€ Kvdvvoue. Tétolol kivovvor oyetilovtot pe
mepovcia, vbvVN, atdyNU, vyei Kot GALoLS Kivdhvovg Tov umopel va eméAbovv amd éval
acpoopevo coufav. Qg ek Tovtov 1 Etatpeia eivarn extedeipévn doov apopd tnv afefardotnta
TOoVL YpOVOL, TN GVYVOTNTO Kot TV coPapdtnta tov amortnoewv. H Etopeio sivor emiong
extefellévn o€ OIKOVOIKOUS KIVOOVOUS HEC® TMV OCQOMOTIKOV Kol ETEVOLTIKAV 1TNG
dpaoctnplotitov. H Etapeia dwuyepiletar Toug ac@aiiotikovc Kivdhvoug e kabopiopéva opto.
amodoyng, He dadkacieg Tov apopovy véa mpoidvta 1 Tov vrepPaivovy cuykekpéva opla, L
TIOAOYIOKT] TTOALTIKY], KEVTPIKT SLOYEIPIOT OVTOCPOAIGE®DY KOl TOpaKoAOVON G TV VE®V DepdTmV
IOV TTPOKVITOVY KOTE TN d1eaymyn TV EPYACIOV TNG.
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XPHMATOOIKONOMIKA ME>A KAI ATAXEIPIXH KINAYNQN

AIAXEIPIZH AXPAAIETIKQN KAI XPHMATOOIKONOMIKOQN KINAYNQN (cuvvéyera)

AcpaMotikdc kivovuvoce (cuvEysia)

2T0)01 KoL TOAMTIKT OLOYEIPLoNE KIVODVMY VL0, OVTIUETOTLON TOD GOPAALOTIKOD Kivovvov (ovvéyeia)
H Etoupeio vioBetel d1dpopeg pebdoovg yia va a&loroyel kot va topakolovdel Toug 0oQaAIcTIKOVG
KWvdOVOUG TOGO Y10, KAOE doPoMSEVO Kivouvo Eexmplotd aAld Kot Yo To cOVoAo Tovue. Ot uébodot
TEPLAUPAVOVY E6MTEPIKA LOVTELD AEIOAOYNONG KIVOUVOL, OVOAVGELG EDOGONGING KOt aVOADGELS
cevopiov.

H Bewpia ¢ mbavottog epappoletal onv TIHOAOYNON Kal 6TO amdbepa Yo TV EPYAcio Tov
aeopd acPAACTIKA cuUPoAata. O TpoTaP)IKOG Kivouvog gival 1) cuyvoTNTO Kol 1) 6ofapdtnTo TmV
oamottnoemVy vo, vepPaivel To avapevopevo. Emiong yia kamolo cuppoiaia vrdpyel n afefordtra
GYETIK LLE TNV YPOVIKT GTIY U ELEVONG TOL AGPAAMGTIKOD Kivduvov. Acpolopueva cupBavta stvar
omd T @UoT TOVG TVYAia Kot 0 akpPig aptdpog kol 1o pEyebog Tmv Yeyovotmv / GUUPBAVTOV Yl Eval
OTOLOONTTOTE £TOC LITOPEL VoL EIVOL SIPOPETIKO OO TO AVALLEVOLEVO YPTGULOTOIOVTAG KOOIEPMUEVES
OTOTIOTIKEG TEXVIKEG.

2TPOTNYIKT ATOIOYHS KIVODV@V

H otpamywm amodoyng kvdvvev g Etaipeiag emdubkel v d106mopd €vOG 160ppOTNUEVOL
OCQOALCTIKOD YOPTOPLANKIOL TO 0omoio givol Paciopévo og €va PLEYAAO YOPTOPLAAKIO OOV
KvoHveV Yo e Tepiodo 1OV, £T61 MOTE VO LELMVEL TNV S10POPOTOINGT TOV OTOTELEGLATOV.

H otpommyum amodoyng kivdvvav kabopiletatl and v [evikny Agvbvven e Etaipeiog pe éva
ETNG10 EMYEPMATIKO GYE010 TO 0Toio BETEL TOVG KAAdOLE OV B YivOuV ATOdEKTOL, TIG TEPLOYES
OTIG OTOIEC EMIIDKETAL EPYOGin KAl TOVG KAASOVG Propmyaviag yio tovg omoiovg 1 Etaupeia Oa
amodéyetol Kivdhvove. AvTi N oTpatnyikn ovatifetal otovg d1evBuvtéc amodoyng Kvohvmvy e
Aemtouepeic dodikacieg mov kabopilovv ta Opla ota omoio o dtevBuvtig umopel va epyacTel pe
Béon to puéyebog Tov Kivdvuvov, ToV TOTO TOV, TNV TEPLOYT| KoL TNV Propmyavia yio vo S1uc@aAoTEL N
o®oTN emA0oYN Kivdvvou yo tnv Etaipeia.

O)a. o cupPporato eivar €Tota Kat ot S1evBVVTEG amodoyng KvoOvav EXOVV TO SIKOIMUG VO UMV
OVOVEDOOLY KOTA TNV ANEN 1 VO UV 0VaVEDGOVY TOVE OPOVE TOL cLPoAaiov oty avavémnor. H
O AV CTPATNYIKY TopakoAovBeital pe unviaieg Kot tpymviaieg avapopés.

Avraopalioticn arpotnyik

H Etaipeio avtacporlel HEGm avaroyIKOV 7] LN aVOAOYIKOV COUPBACEDY Vo LEYAAO LEPOC TV
KWOOVOV £T61 MOTE Vo EAEYYEL TNV £KBEGT TNG 6€ {NIES KAl VO TTPOCTOTEDEL TOVG KEPOANLOVYIKOVG
¢ mopove. Emmpdobeta kot o€ cvykekpiuévec mepmtmoelg 1 Etatpeio aviaceaiilel kivduvoug
HEG® TPOULPETIKMV OVTACPAMGEDV.
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XPHMATOOIKONOMIKA ME>A KAI ATAXEIPIXH KINAYNQN

AIAXEIPIZXH AXDPAAIZTIKQN KAI XPHMATOOIKONOMIKOQN KINAYNQN (cuvvéyera)

AcpaMotikdc kivovuvoce (cuvEysia)

Avraopaliotiki otparnyucr (ovvéyeio)

Exympn0eiceg avtacpolicelg meptlapfdvouy moTtoTiko Kivouvo, Kot ot avaKTNGELS TapovctdlovTol
petd amd mpoPAréyelg amopeioons. H Etaipeio mapakolovdel Ty OlKOVOIKTY KOTAGTACT] TOV
avVTOoQOMOT®OV GE cvveyn Pdom kol embempel TEPLOSIKA TIC OVTOCQOAMOTIKEG cvuPdcelg. H
Etoupeia pe fdon avtd ta kpitipla eivot vrevbovn yio vo BETEL To EAGYIOTO KPITNPLOL CPAAELOS Y10
OTOOEKTEG AVTUOPUAICELS Kol Yoo GLUVEYN TapakoAovONGN TG ayopds avtacediiong. Emiong
TopakoAoVOEL T S18pBpmoN TOV AVTAGEAAIGTIKOD TPOYPAULOTOS KOL TN GUVEYT TOV EMAPKELN, OTTWOG
avaeépetal kot o kdtw. H Etapeio ypnoponoel coppmvieg avtacediiong pe ave&dptnroug
OVTOGQAMGOTES Y10, VO EAEYYEL TNV £KkBeom NG o€ (g OV TPOKVITTOLV Ao £va, YeYovog. o tov
GUVOAIKO Kivouvo amd mohAég (npieg o1 omoieg mpokvTTOoLY 0o £vo. Yeyovag, 1 Etaupeio dabétet
OVTOGQAAIOT Y10 KATOGTPOPEG.

2voyétion Evepyntikod / [laBntixod

"Eva onuavtikd pépog g dayeiptong tov kvdvvou ¢ Etatpeiag ivar n ypovikn cvoyétion Tov

TOUENKDV PODV TOV OTOEIMV €vEPYNTIKOV UE Ta otoryeio madntikov. H Etopeio evepyd
dwayelpileTal TNV OIKOVOWIKT KOTAGTACT YPNOIHOTOIdMVTAS Mo péBodo mov weoluyel modtnra,
TOWKIMOL OpOsTNPOTATOV, PELGTOTNTA KOl 0mddoon emévdvong. O oTdYog NG EMEVOVTIKNG
dpaotnpotrag eivor va avéNoet To kabapd amd @OPOVS, AVOTPOGAPUOCIEVO OO KIVODVOLS OAKO
OTOTEAEG L, EVAD TOVTOYPOVA d1acPaAilel T Sloyeipion Tov evepynTikoD Kot Tafntikov pe Bdon tig
Tapelakég poég Kat T ddpkela Tovg. H Etaipeio embempel kot eykpivel Ty ToATIKY EneVEOGEDY GE
mePLodkN Paon, kabiepmvovtag odnyieg enevdhoe®V Kol Oplo, Kol TOPEXOVTAG EMLTHPNON TNG
dwxeplotikng mopeiog tov evepyntikov kot mabntikod. H Etapeio kobopiler emevovtiknm
OTPOTNYIKN YL TNV TOPOYN KEPSOPOPOV YPNUUTOOIKOVOUIKOV TOP®V Y10, VO KOAOWEL TIG
VIOYPEDCEIS UECH GE EMTPENTO Oplot KIVOOV@V. AVTN 1 GTPOTNYIKN TEPIAAUPAVEL GTOXOVS Yot
OTTOTEAEGLOTIKT O1GpKELD, EVALGONGI0, PEVGTOTNTO, CLYKEVIPWOOT] GTOLYEI®MY EVEPYNTIKOV TOWEN, KO
TOTOTIKNG TOOTNTAG. O EKTIUNOCELS TOL ¥PNCUYLOTOLOVVTOL Y1o. Vo KaBopicovv Ta TOGH Kot TO
¥POVO TV TANPOUOY G N EVOVTL TOV OCQAALOUEVOV Y10 OCQUACTIKEG VTOYPEDGCELS
eMoveKTILOOVTOL TOKTIKA. TTOAAEG amd avTEG TIG EKTIUNGELS £IVOIL VTOKEYEVIKES KOl LTOPOVV VO,
gmnpeacovv TV kavotnta g Etapeiog va katopbmaoel Tovg 6Td ovg Kot oKomovs TG dtayeiptong
EVEPYNTIKOV KOl TOONTIKOV.

APeBordtnTo 6TOoV VTOAOYIGUO LEAAOVIIKAOV OTOLTICEDV

Amotoeig amd acPaAleTiplo GUUPOAMLN Eival cUVNB®E TANPOTEN [le TO GLUPAEY TG araitnong. H
Etoaupeia éxel vmoypémon yio 6Aa Ta yeyovoTo mov ac@aAilel Kot cupfaivovy Katd T didpkelo
1oYvo¢ Tov cvpforaiov, akoua kot ov 1 {nd avakaAlvedet petd T AREN Tov cvpPolraiov. Xav
OTOTELEG L0, OPIGUEVEG ATOITNOELS S1KOVOVILOVTaL PE TV TAPOSO PEYHAOV YPOVIKOD SLUGTILLOTOS
KoL LEPOG TNG TPOPAEYNG Y10, ATTOUTHOELS AVTITPOCOTEVEL ATOITNOELS TTOV EXOVV EMGLUPEL AALG dgV
éyovv yvootomomBei (Incurred But Not Reported - IBNR) kot araithogig mov £xouvv emovufei kot
yvootorom el alAdd dev £xovv enaprmc tpoPrepdei (Incurred But Not Enough Reported - IBNER).
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APBefardnTo 610V VTOAOYIGUO PEALOVTIKMV ATOUTNGE®MVY (GUVEYELNL)

To vroroy1Opevo KOGTOG ATOITNGEMVY TEPIAAUPAVEL ApECH ££000 TTOV TPOYLLOTOTOIOVVTOL KOTA TO
S0KAVOVIGUO TOV OTOLTHOE®Y, KoBupd amd TV ovouevopevn a&io avTikatdoTaons Kot GALEG
avaktmoelg. H Etaipeio Aapfaver 0lo to amopoitnto péTpa Kot EAEYXOLS Yo va gival cmoTd
EVILLEPOUEVT] Y10l TOV KIVOUVO OmalToE®Y oV givar ektebeyévn. Adym ¢ afefotdtntag otov
VTOAOYIGUO TNG TPOPAEYTG Y10 ATALTAGELS, Elval TOOVO TO TEAIKO ATOTEAEG A, VAL SIUPEPEL OTTO TO
apyIKd mocd NG vroypémong mov €xel kataympndel. H ofio g vmoypéwong avtdv twv
ocvpPoraiov meprhapuPdvel TpoPreym Yo omortnoelg mov Exovv emovuPel oAAG dgv Eyovv
yvootonomBel (Incurred But Not Reported - IBNR) kot amottiogig mov £xovv emicvufei kot
yvootornomOei aAld dev £xovv emapkmc tpofrepdei (Incurred But Not Enough Reported - IBNER)
Kot TpoPAeym yo ktvdvvoug o€ 1oyd (URR) v nuépa g KoTaoTaomg YN IaTOOIKOVOLIKAG BEomg.

Kotd tov voloyiopd Tov KOGTOLG TMV YVOOTOV ATULTHGEMY OV OEV £XOVV aKOUN TANPWOEL, 1
Etatpeia agroroyet v kdbe araitnon Eexmpiotd Kot o bToAoyiopévo k66ToG Tovg Paciletar ota
yeYovoTO NG KADE amoitnong, oTlg TANPOQPOPIEC TOL VLIAPYOLV KOl GE TANPOPOPIES OO
Sl0KAVOVIGHO OTOITCE®V [LE TOPOLOLN YOPAKTIPICTIKA GE TPOTYOVUEVES TEPIOOOVCE.

I'evikd 0 vroAloyioHdC Tov KOGTOLG dlaKavovicuov anartioewv IBNR, vtokertoan oe peyaidtepo
Babud apefoatdTnTOg 06 TOV VIOAOYIGHO TOL KOGTOVG OLOKAVOVIGLOD TOV OTOLTHCE®Y TOL
TOPOVGLAGTNKAV, OTTOV 01 TANPOPOPIES Yo TO YEYOVOTA TG amaitnong vrdpyovv. IIpoPieym yia
ATOTNOELS OV €YoVV eMGLUPel aAld ov dev Exovv yvootomomBel (IBNR) pmopei va pnv eivan
TPOPAVEIC GTOVG AGPAAGUEVOVG, KOO KO TTOAAL POV LETH TO YEYOVOS IOV TPOKAAESE AVTEG
TIC OTOLTHOELS.

Ot vrohoyiopoi tng Etaipeiog yuo v tpdPreym yia amorrioelg IBNR kot IBNER Bacifovot og
avaAoylotikn peAétn mov etoydletl aveEdptnrog cOUPOVAOG AVAAOYIGTIC.

Aopdlion ev8ovyg

Yroyyeio cvpporaimv

H Bdvovca Etaipeio exdidet acpariotikd copporata evbovng oty Kompo. Bacet tov cupforaiov,
omo{npicmon dideTal Yio TPOVUATIGIO GE ATOLA, CUUTEPTAOUBOVOLEVOV TMV VTUAANAWDY ETALPELDY,
1M Kot pén Tov kowvov. H kopla ékBeon og kivovvo eivarl amd copotikr PAARN.

H mepiodog avaeopdc g kdbe amaitnong kot o xpovog TANPOUNG ™S €E0PTATAL A0 S10POPOVS
TOPAYOVTEG, CUUTEPIAOUPBAVOUEVOD TNG PVONG TNG KAAVYNG Kt TIG TPdVOLES TOL cuforaiov. [
OPIGUEVEG OTOITNGELG 0L 0TTO1EC ivatl o coPapng @OoTG, YPEALETOL TEPIGEOTEPOG YPOVOS UEXPL TV
TANPOUN TNG omaitnong. O o ToAAES ATULTGELS COUOTIKOD TPOVLOTOC TApVOLY cuvi0mg Likpd
YAPOVO Y10, VoL TANPOOODV LE TNV TAELOVOTNTO TOV OTULTGEDY VO, TANPAOVOVTOL EVTOG 600 ETMV OO
ToV YPpOVO TOL SVGTUYNLLOTOG.
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Aopdlion evBovyg (ovveyela)

Awaygipion Kivovvev

H dwyeipton kwvédvov mov mpokdntovy omd cvupPforaio gvBovng, yivetal kupiog pécm g
TIHOAGYNOMNG, TOV GYESLUGLO TOL GLUPOATIOV, TNE EXAOYNG KIVOOV®V, TNG KATAAANANG EXEVOVLTIKNG
OTPATNYIKAG, TNG PaOoAOYNOTG TOV KIVOUVOL KOl TNE OVTOCQIALGTG.

Q¢ amotéheopa, N Etapeia moparkolovdei kot aviidpd 6€ GAAAYEC GTO YEVIKO OIKOVOLUKO, AL Kot
gUmopKo mepParlov péca oto omoio dieEdyel epyacies, £T61 doTe Vo S1c@OAIlEL 6T LOVO Kivduvol
ot omoiot Tnpovv Ta kprtipro. TG Etapeiag 1 Ba aropépovv k€pdn eivar amodektol.

Mo cvopPoéraia 0md CEOUATIKOVG TPOVHOTIGHOVG, 1 TdoT TV dikaotpiov oty Kompo givar va
omodidovv peyarvtepeg amolnumoels. ¢ ek tovtov, N Etaipeia Oswpet 6111 tdom Oa cuveyiost va
givar avéntikn pe Paon ecmtepikéc peréteg. Ot KupldTEPOL Kivouvol apopodV TNV TOAITIKN
0mod0YNG KVOOV®V, TOV OVIOY®VIGUO, TNV EUTEPIN TOV OTAITHCEWDY, Kol TNV TOavOTNnTa OTL Ol
acpolopevol vepPfditovy otig NUiEg 1 amotoby yio Un VIEOPKTES {NLEG.

Aogpdlion mopkayidc kou aAing (nuids oe TEPIOVTLOKG, TTOLYELD.

2royyeio ovpporaimv

H Ertatpeia ex610et as@aloTikd cupforaio 0o@aAiong TupKayLis Kot GAANG (Ning o€ TEPIOVGLOKA
ototyeia otnv Kvmpo. Ta copfodriata akiving 1010KTnoiag Topéyouy KeAvyn Aaupdvovtog veoyn
70 610 N} TO APALPETED TOGO TOL GVLUPOANIOV GTOV AGPAMLOLEVO, GE GYEoT Le TN {npio 6€ O1KT TOVL
axivn Wokmeia. Tiamoeépovy avtd To GLUPBOANIN GTOVS IBIOKTHTES, TPOKVTTEL OO TOL GUVOAKA
aoQAALSTPA OV AapPdvovtal amd Tovg ac@aMioUeEVoVS, LeOV TO TOGO OV ¥PeldleTal Yo vo.
mnpwbel N anaitnon kot o £€0da Tov mpokvrTovy and v Etaipeia. Yrdpyer mbavotnta 1
Etoupeio va amopépetl erevoTIKS E1GOOM LA 0TO T SaPOopa LETAED TOV XPpOVoL ToL AapPdvovtal To
OCQAAIGTPA KO TO TOTE TATPMOVOVTOL Ol OTOLTGEL.

Otav vrdpyet amaitnon yio (npiég o€ KTipla 1 mepleyopeva eivat avamavteyn (06ov apopd TupodGn
dppnéne) kol cvvnbwg to aitio. uropovv evkora vao kKabopiotodv. Emopévog, n amaitnon
Aappavetor eykaipmg kot pmopel vo mAnpwoel ywpig kabvotépnon. O KAASOC TG aoPAAIoNG
TUPKOYLAG Kot GAANG {Npidg o€ TepLovotakd ototyeio Bempeitat “pikpng S1apKelns”, Tov onpaivel
ot T £€000L KOl TO EXEVOLTIKO ELGOOM LA ival EAGYIGTNG O UOCTOG.

Awygipion Kivovvev

Ot kivdvvol Tov cvpumeptlappdvovtal o€ avtd To GLUPOANLN, CPEOPOVV TNV ATOd0YN KIVIUV®OV, TOV
OVTOYOVIGUO KoL TNV eUmelpio Tng Sloyeiplong TV anaithoemV (CUUTEPIAAUPAVOUEVOD KOl T@V
QLOIKOV kKoTaoTpoe®Vv). H Etaipeia eniong extifeton og Kivdivoug 6mmg 1 vtepPoin 1 o1 yevdeig
TOPACTACES TOV acPaliopévev. Avto e€nyd og pneydio Babud yioti ot OIKOVOUIKES GLUVONKES
ouvoLAlovTaL e TNV KEPSOPOPIN TOV YUPTOPVAKIOV TNG OKIVITNG 1010KTNClaG.
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Aogalion Toproyidc koi aAinc (nuiac og meplovoiaka otolyelo (oLVEYELR)

Awygipion KivoOvev (cuvEyela)

H amodoyn kivduvav givar o kivovvog 0mov 1 Etatpeia dev ypedvel ac@aMeTpOo avAAOyo, LE TNV
axivnm Woktoio mov aceaAilel. O kivovvog ce kdbe couforato eEaptdtor amd TOAAOVG
TaPAYOVTEG OTTMC 1) ToTobesia, LETPA ACPAAELOS TTOV AAUPAVEL 0 ASPUAMIOLEVOG KAl T) ¥POVOAOYi
KOTOGKELNG TNG OKivITNG 110Kt Giog.

Mo aoediion owtokng Wokeiog eival avapuevopevo 0tt 8o vTapyel peydiog aplBpdc akivng
oKk oiog e Taporolo TPoPik Kvddvov. Avtd OU®G OevV 10YVEL GE OCPUAICELS EUTOPIKAOV
VTOoTOTIKOV. [IoOAAEG TPOTAGELS EUMOPIKDY VITOCTAUTIKOV GLUTEPIAAUPAVOLY €va LOVOSIKO
GLUVOLAGLO TOTOOEGING, TOV EPYUCLDY TOV SEEAYOVTAL, KO TO LETPO AGPAAEING TOV VLAPYOLY. O
VITOAOYIGHOG TOV 0.GPAAGTPOL TTOL glvar avdAloya Yo avTd To GLUPBOAOLN EIVOL DTOKEIEVIKOG Kot
EMOUEVIC EUTEPLEYETOL KIVOLVOC.

Avtol ot kivouvor dtayepifovior pécm ¢ Tiporoylakng motikne. H Etaipeio ypnopomotet
oVOTNPA KPUTHPLO, OIT0d0YNG KIVOUVAV Yid Vo Slc@aAicel 0Tl 0 kivouvog kot ot {nuiég sivan
OTTOOEKTA Ao QVTY.

Aogpdlion oynudtwv

1oy eio ovpporaimv

H Ertatpeia exdidet acpaliotikd supuforata oxnudtov otnv Kompo. Avtd kabopilovv opeinpota
Y. TEPLOLGIAKA oToEln Kot Yo, gvfovn YU ovtd ko mepriapPdvovov pecompdbecpeg Kot
paxponpdbeopeg kalvyels. Ot TANp®UES oL omoieg yivovtal ypryopo Katl amolnimvouy Tov
acpoiopevo €vavtlt Tov KOGToug TG MGG OF amUITHGES QUGIKNG (nuiog oyxqUaTOS Kot
TEPLOVCIOKAOV GTOLYEI®V T GTIYLI| TOV TO TEPIOTATIKO cuuPaivel, Aapfdavouy vwoyn 1o 6p1o 1 10
aQupeTE0 T0G0. OL TANP®UES TOV YPEIALOVTOL TEPIGGOTEPO YPOVO Y10 VAL YivouV Kot givat SOGKOAO
va ekt Bovv oyetioviol [E TIG OMOLTHOEL TOL QPOPOVY TPOVUATICHOVG. Ol KAAVWYEIS OVTEC
a@oPOVV amolNUMGELG TOV EVOL TANPOTEEG GE TPITOVG Yo OAVATO 1) TPAVUATIGUO.

Awygipion Kivovvev

Ot amo1toelg o1 0moieg Tapovstalovy YPOVIKE KEVA elval EAAYIOTEC Kol 01 TEPITAOKES OTOLTHOELS
givan oyetikd Aiyeg. Ievikd ol amattnogilg vBuvng Yo T€1010V €idoVE epyacieg dnuovpyovdv Eva
UETPLO KiVOUVO Y10 TOV GOOTO TPocdtoptopod e amaitnons. H Etapeia mapakorovdel kot avtidopd
6€ AAAUYEG OTIG TAGEL TOV Aol UMGEMY GE TPAVHOTIGHOVG, GE 0Y®YES KOl GTI GLYVOTNTO TOV
EPEGEMV Y10 OTOLTNOELS.

H cvyvotta tov anaitioewny exnpealetol amd Tig Suoyepeic KOpkég GUVONKES KOl 1) TOCOTNTO
TOV ATOTHCE®V EIVOL LEYOADTEPT KATE TOVG YEWWEPVOVS uNves. Emurpdobeta, vidpyet cuoyétion
LLE T1G TIHES TOV KOVGIL®VY KO TV OIKOVOLLIKT dpacTnploTnTa, 1 omoia ennpedlet tn dpaotnpdtnTo
™G Kivnong 6tovg dpOpovG.
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Aopdlion artvynudtwv koi aobeveimv

2royyeio ovpporaimv

Ta copuforato avTd 0TOSIO0VY MPEANUATA Y10 IUTPOPAPLOKEVTIKT TEPIOUAYT] KOl VOGOKOUELOKE,
¢€oda Yo kaBoplopévo TOocd GVAAOYO, HE KOTACTOON MOQEAMUAT®V. X& YEVIKEC YPOUUES O
ao@aAllopevoc omolnpidveTOL UOVO Yo €va HEPOC TOV KOGTOLG TNG LOTPOPOPUOKEVTIKNG
nepifaiyng N To @PEALLOTA TOL Eivol KOBOPIGUEVOD TTOGOV, OOYETMS TOL TPAYHATIKOD KOGTOVS TG
Oepamneiag.

Awaygipion Kivovvev

H xéAoym g acedielog atuynudtov Kot acdevelidv eaptdtat amd Ty avaykn yio tepifaiyn cg
voooxopeio. H Etaipeia dtoyepiletar Toug Kivdhivoug LEGH TOV AETTOUEPOVS LOTPIKOD EAEYYOV, ETCL
®oTe v Ol0GPaAilel OTL M ToAOYNon AauUPavel VoYM TPEXOVGEG KOUTOGTAGELS VYEING Kot
OTKOYEVELNKOV 10TPIKOV 1GTOPIKOV.

H Ertaipeia emiong extibeton 6g Kivdbvovg Omwe 1 vepPoin 1 Ol YEVIEIG TAPUCTAGELS TOV
aceaAilopévov. Autd e€nyd oe peydio Babud yloti ot otkovopukég cuvBnkeg cuvovalovtat e TNV
KEPOOPOPIN TOV YUPTOPVAOKIOV TOV KAGIOV.

Aopaliotikog kKAGIOS vavtaocpaiions

1oy eio ovpporaimv

O 0o PAMOTIKOS KAASOG VALTAGOAMON G Elval PAGIGUEVOS KUPIMG OTNV AGQAAIOT POPTIO OV TEIVEL
va Topovotdlel cuyvOTNTA OTONUMOCEDY HEGH GTA £TT) TOL AVTILETOTILOVVY 110iTEPO AVENUEVQ,
TpofAnuaTo.

H ocvyvomto tov anaithcemv ennpedleTol amd TIc SUoYEPEIG Kapikég GLUVONKES Kat 1) TOGOHTNTA
TOV OTOLTHCEMVY Vol LEYOADTEPT) KOTA TOVG YEWLEPIVOVG LU VEG,.

Awaygipion Kivovvev

H dayeipion kivddvav mov Tpokdatovy and cuUBordio vVauTao@aAong, YiveTal Kupimg HEG® TG
TILOAGYNOMNG, TOV GYESLUGLO TOL GLUPOAIOV, TNE EXAOYNG KIVOOV®V, TG KATAAANANG ETEVOVTIKNG
GTPATNYIKAG, TNG PaOoAdOYNOTG TOV KIVEUVOL KOl TNE OVTOCQUALGTG.

Q¢ anotéheopa, 1 Etoapeio maparkolovbel kot avidpd o€ GAAOYEG GTO YEVIKO OIKOVOLIKO, AL Ko

gUTOPIKO TEPPAAAOV LEGH 6TO 0010 J1eEAyeL epyacies, £T61 MOTE VoL d1ooPaAilel 6Tt LOVO Kivovvol
ot omofot tnpovv Ta kprtipro T Etaipeiag 1 Ba aropépovv képdn eivar amodektol.
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XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (cuvéyeia)

AIAXEIPIZXH AXDPAAIZTIKQN KAI XPHMATOOIKONOMIKOQN KINAYNQN (cuvvéyera)

I'evika
To Zvykpdtnuo ektifeTol aTovg akdAovHovg KivdHvoug Tov TPOKHTTOVY OO T XPUATOOIKOVOUKE
pLEca TOV KOTEYEL:

() INotetikog kivévvog
(i)  Kivdvvog pevotdotntog
(iii)  Kivduvog ayopdc

(iv)  Aerrovpyo kivduvo
(v) Kivduvo couudpemong
(vi) Nopwo kivévvo

(vii) Alrot kivduvol

To Aotkntikd Zvufovito €xet Tn yevikn €vOOVN yia v voBETNoN Ko emifAeyn Tov TAAGIOL
SLoyElPIoNC TOL YPNHUATOOIKOVOUIKOD KIVODVOL TOV XVYKPOTHHUOTOC.

Ot apyég dwyeipiong YPNUATOOIKOVOUIKAOV KIVOOVOV TOL ZVYKPOTHUATOG LioBeTohvtal Yo va
evtomifovTol Kot Vo avaADOVTOL Ol Kivouvol mov avTiuetonilel To Xvykpotnua, vo tibesvion
KATOAANAO Optla KivOOVeV Kot EAEYY®V Kol va TopaKoAovBovvTat ol Kivduvol Kot 1) THPNCT TOV
opiov ovtdv. Ot oapyéc Kol To OCLGTAUOTO Oloyelplong YPMNUATOOIKOVOUIK®Y KIVOUVOV
avaBe@PovVTOL GLYVE Y10 VO AVTOVOKAODY OAANYEC OTIS GLUVOTKES 0lyOPAS KOt GTIS OPOCTNPLOTITEG
TOL ZVYKPOTNULATOG.

Ta KOpLoL YPNLOTOOIKOVOUIKE LEGO TOV ZVYKPOTHLATOSG 0popovV Lovo v 10bvovca Etaipeia kot
glvat o1 emevOHGELS, TO LEPIDIO AVTUCPUACTTMY GTIG AT OELS KO AAAG AGQOAAMGTIKA omoBEpata, o
EUTOPIKEG KOl AOITEG ATOLTIOELS, TO, LETPNTA KOl AVTIOTOL(0 LETPNTAV, Ol EUTOPIKEG KOl AOUTES
VILOYPEDMGELS KOl TO TPAe KA TopaTPANyHOTOL.

O 1o Kat® onuemdaoels Ttapovctdlovv mAnpogopieg yio tnv £kBeon ¢ Etaipeiog otovg mo mwhve
KvoHVOLGS, GTOVG GTOYOVG, 0pYEG Kat dtadikacieg g Etaipeiog yio tov mpocdiopiopd ko dtoyeipion
TOVG Kl TN olayeipion kepoiaiov g Etaipeiog.

(i) MioteTIKOC Kivouvog

ITotoTkog kivovvog gival o kivovuvog (nuiag g Etapeiag av éva copPailopevo pérog oe éval
YPNHOTOOIKOVOUIKO HEGO adVVATEL VO ovTOToKPIOEl 6TIC GLUPATIKES TOL VITOYPEDGELS. O1TpEYOVOEG
g€elitelg oto owovokd meptaiiov Tng Kompov dvvatal vo exnpedicovy ToV TISTOTIKO Kivouvo.
Mo kGt avaeépetal 1 JOYEPIOT TOL TIGTOTIKOD KIVOOVOL avd KOPLO YPTUATOOIKOVOUIKO
TEPLOVCIOKO GTOLYELO.

Europixés kou lowmes amourioeic
H £éxBeon tov ZuykpoTHUOTOG GTOV TIGTMTIKO Kivouvo emnpedletol Kupimg amd to EEYmplotd
YOPOAKTNPIOTIKA TOV KAOE TEAATN.
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31.

KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (cuvéyeia)

AIAXEIPIZXH AXDPAAIZTIKQN KAI XPHMATOOIKONOMIKOQN KINAYNQN (cuvvéyera)

(i) MiotoTIKGC Kivouvoc (6LVEYELD)

Eumopixés kot Aoimés amoitioeis (ovvéyeia,)

To Zuykpdtnpa dnpovpyel Lo TpOPAEYN Y10 OTOUEIMGT 1) OTOL0L AVTITPOCOTEVEL TNV EKTIUNGCT] YO
{niég mov Tposkuyay GE GYEOT LLE EUTOPLKES Kot Aoutég amontnoets. Ta kupldtepa ototyeio vt
™G TPOPAEYNG 0POPOVV CLYKEKPIULEVEC TTPOPAEWYELS TOV oyeTioVTON e EEYOPIOTA CNUAVTIKA TOCE
KO YEVIKEG TPOPAEYELS OE GYE0N LLE OULADES TAPOLOIDY GTOXEIVY EVEPYNTIKOD Yo {NUEC TOL £xovV
TPOKOYEL 0ALGL OEV EYOVV AVAYVOPLOTEL AKOUN.

ExBeon oe miotwtiko Kivoovo
H Moyiotikn a&io TV xpnHOTOOIKOVOUIK®OV GTOLYEIMV EVEPYNTIKOV OV AVTITPOCOTEVEL TN HEYIOTN
£€KBeon OTOV TGTOTIKO KivOLVO KOTA TV NUEPOUN VL avapopdG EXEl WG akoAoVOmG:

2018 2017
€ €

Emevdvoelg mov amotyodvtar og dikai oio péoco ToV

OTOTELEGLATOV 7.729.907 6.505.787
Epmopikéc kot Aoumég amaitioels 4.531.776 5.838.061
Mepidio avTaoQUAMOT®V OTLS OMOLTHGE KOl GTO TEYVIKA

arofépata 3.653.838 3.585.603
Metpntd Kot avTicTot o HETPNTOV 2.003.142 1.454.870

17.918.663 17.384.321

Emevdvcelg mov amotiovvral og dikam afio LEC® TOV OTOTEAEGUATOV OTOTEAOVVTOL O
EMEVOVOELS |LE TOTOANTTIKT KAVOTNTO OV a&loAoynOnKe amd diebveic oikovg agloAdynong, OTmG
tovg Standard & Poor’s, peta&d tov fabuidov AAA kot BB. Ta petpntd kot avtiotoryo HeTtpntav
OmOTEAOVVTOL OO AOyaploclovs oe pio eEAPetikn tpamelo pe motoAnmTikny Pabuida Al wot
KUTTPLOKES TPATECEG TOV EXOVV TIGTOANTTIKY KOVOTN T HETaED TV foduidov Bl kot B3.

10, TAOIG10, SLOKAVOVIGIOD VITOAOITMOV EIGTPAKTEDV 0o dtapecorafntég 1 Etapeio og kamoleg
mepmTMOELS £xel SLUPANOEL e Tovg drapecorlapntéc pe ypoupdtio cvviBovg THmov T omoia

dvvatal vo, pEPOVY TPOCHOTIKEG EYYVNGELS KOt TOKO.

Kavéva and to vorouma Tov TEAATOV OV OVTITPOCHOTEVEL GTIUAVTIKO TOGOGTO TOL GLVOLOL TMV
EUTOPIKDOV OTTOLTT|CEWV.
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31.

KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN (cuvéyeia)

AIAXEIPIZH AX®PAAIETIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN (cuvéysia)
(i) MiotoTIKGC KivOuvog (6LVEYELD)

ExOcon oe motwtikod kivovvo (ovveyela,)
H «ivnon otig TpoPAEYELC VIO amOUEI®ON GE GYEOT UE TIG EUTOPIKES KoL AOUTES QAT OELG KOTA TN
dupKeLo TOL £TOVG EYEL MG aKkOoAOVOMG:

2018 2017
€ €
Tnv 1 Iavovapiov 1.294.287 1.187.594
[poPreyn étovg (2.541) 168.119
Ewonpdéerg and emopaleis ypedoteg (73.014) (61.270)
Meioon npdPreyns Aoyo dwaypopdv (67.824) (156)
Y1ic 31 Aekepfpiov _1.150.908  1.294.287

(ii) Kivéuvog pgoototnrag

O kivdvvog pevotdTTag Eival 0 KivOLVog TOL TPOKVTTEL OTOV TO ZuYKpOTN UL Ogv gival g Béom va
OVTOOKPLOEL OTIC YPTHUATOOIKOVOULKES TOV VTOYPEDCELS OTAV TPoKVTTTOLY. [T10 cUYKEKpLLEVD, O
Kivouvog peueTdTTaG EIVOL 0 KiVOUVOG TOV TPOKVUTTEL OTAV 1) AEN TMV TEPIOVGIUKMY GTOLYEI®V KOl
VIOYPEDCEDMV TOL XVYKPOTHUOTOC Ogv ovuminmtovv. Otav ot An&elg dev ocvumimtovv, 1
modoTIKOTNTO, Umopel vor avéndel oAhd Tavtoyxpova, pumopet vo, avénbei o kivovvog (nuidv. To
2uykpotnuo epoppolel dadikaciec pe okomd TV eloylotonoinon Té€Tolwv (v 6mwg 1
ST PN O TEPIOVGLOKADV GTOLYEI®Y UE VYNAN PEVGTOTNTA, SLALTHPTOT] LETPNTAOV KOl OVTIGTOLY WOV
petpntav. Emiong, n Atevbuvon g Etaipeiog péoca ota mAaicio GuUUOpQOONG TG LE TIG TPOVOLEG
g oyvovoag vopobesiog, EMPAETEL GE TAKTA YPOVIKA SLOCTHUATO TNV TOTOOETNON TEPLOVGLOKDY
OTOLEIOV ©E OCULYKEKPIUEVEC €MEVOVOEIS YOO KAALYN TOV TEYVIKOV 0ToOeUdTOV BOTE Vo
eEaopariletal n acedAreln, 1 0TdS306T KOl SUVOTOTITO PEVGTOTOINGNG TOV EXEVOVGEMV.
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KOXMOX AXPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQXEIY ¥T1¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to €toc mov éAnée otic 31 AskeuPpiov 2018

XPHMATOOIKONOMIKA MEYA KAI ATAXEIPIXH KINAYNQON (cuvéyeia)

ATAXEIPIZH AXOAAIZTIKOQN KAI XPHMATOOIKONOMIKQN KINAYNQN (cuvéyera)
(ii) Kivévvoc pgoototnrac(cuvéysio)

ITo kdto Tapovoidlovtol ot GUUPOTIKEG AMEEIC TOV PN LOTOOIKOVOLUK®DY VITOYPEDCEWDY, TEPIAAUBUVOLEVOV TV EKTIUNCEDY TANPOUOV TOKOL:

AOYIGTIKNY YoppoTtikég Evt6g evég 1-2 2-5 Iépav Tov
aéia TOPELOKES POEG £ToVg &t &t 5 eTdv
2018 € € € € € €
AcQUMOTIKEG VITOYPEDOCELG (1.499.897) (1.499.897) (1.499.897) - -
Eumopicéc kot Aowmég vmoypedoelg (866.404) (866.404) (866.404) - -
Tpanelikd mapatpafiynozo (94.861) (94.861) (94.861) - -
(2.461.162) (2.461.162) (2.461.162) - -
2017
AGQOMOTIKEG VITOYPEDCELS (1.139.723) (1.139.723) (1.139.723) - -
Eumopikéc ko Aoumég vnoypemoelg (625.597) (625.597) (625.597) - -
Tpomelucd Topotpafnypota (362.151) (362.151) (362.151) - -
(2.113.240) (2.113.240) (2.113.240) - -

H Ertoipeia éxet otnv 61d0gom tpomelicég dievkordveelg cuvorkng asiog €600.000.
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQXEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN (cuvéyeia)

(iii) Kivéuvog ayopdg

O «ivduvog ayopdg eival o Kivouvog Tov TPoKOTTEL Ad OAAAYEG OTIG TIMES OYOPOG OTMG
GUVOALOYLOTIKEG 0ETEG, EMTOKIMV KO TILEG LETOYXMDV 01 0Toiec Bal ETMPEAGOLY APVNTIKE TO 5000,
N v o&lo TV ¥PNUATOOIKOVOUIK®Y HECHOV TOL ZVuYKpoTipHetog. O okomds Tng dtayeipiong Tov
KWvOOvou ayopdc eival m otayeiplon kot EAEYYOC TOL KIVOOLVOL OyOpdG HEGO GE ATOOEKTEG
UETAPANTEC KOt TOVTOYXPOVE, 1] WOENOT TOV AT000CEDV.

2ovorloypuaticog Kivovvog

O cuVOAAOYLOTIKOG KivOuVog €lval 0 Kivouvog Tov vdpyel OTOV 1] a&lol TV YPTLOTOOTKOVOIK®Y
UECOV KVUOIVETOL AOY® 0AAOYDV 6TIG GUVOALYRaTIKEG 1ooTipieg. O cuvaAiaypoTikds Kivovvog
TPOKVNTEL OTOV UEALOVTIKEG CUVOAANYEG KOL TO OVOYVOPIOUEVO TEPIOVGIOKA GTOLYEN KOt
VIOYPEDCELS EIVOL GE VOGO, SLOLPOPETIKO OO TO VOLGUE, AgtTovpyiog Tov Zvykpotipatog. To
2UYKPOTN O EKTIOETAL € CUVOALAYUATIKO KivOUVO TOL TPOKOTTEL 0O GUVAAAAYEC GE S1dpopa
vouicpota, AOy® cuvaALOydV GE eneVOLGELS glonypuéveg oe Xpnuatiotnpuo E&mtepucon mov
Kkatéyovtol amd v Wdvovoa Etapeia. H Aebbvvon tov Zvykpotiuatog mopakoAovdel Tig
OLOKVLAVOELS OTIC CLVOAAAYLOTIKEG 1o0Tiieg o€ ovveyn Pdaon kat evepysl avdroya. O
GUVOALOYLOTIKOG KivOuvog oTov omoio ektifetat ) Etaipeia dev givatl onpovtikog.

Kivovvog emitokiowv

O «ivdvvog emtokiov mpokvmTel and aAroyég oto emtokio g oyopds. H AedBvvon tov
ZUYKPOTHLOTOG TaparkoAovBel Tic HeTaPOAEG GTa EMITOKIN GE GLVEYT BAoT KO EvEPYEL AVOAOY®G.
Ta ypnotootkovopukd HEGA To 0moia EIvaL GTEVE GUVOEIEUEVA e ETITOKLO AYOPES AvOADOVTOL MG
aKoAovbmg:

2018 2017
€ €
Méooa pe 6t0.0gp6 emToKI0
KvBepvntikd opdroya (onu. 20) 819.943 678.785
Eumpdbeopeg xatabéoelg 609.865 952.000

1.429.808 1.630.785

Méoo. pe Kopowvopevo ETITOKIO
Xpnuotootkovouiks, TepLovoIOKG, GTOLYELO.

Yrohoro TpeYOVUEVOV AOYOPLOGUDV 1.170.630 389.197

XpHuatootkovouikes VToYPEMTEIS

Tpamelikd mapatpafiypoto (94.861) (362.151)
1.075.769 27.046
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQXEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN (cuvéyeia)

(iii) Kivévvoc ayopdc (cuvéysia)

Kivovvog tyung ayopadg

O kivdvuvog TING ayopdg givat o kivouvog va dtokvpaivetal 1 a&io TV YpMILOTOOTKOVOUIK®Y LECHY
g€autiog oAAOYDV 6TIG TIES TNG ayopds. Ta xpnUaTOOKOVOpIKG TEPLOVGLOKA oToLYElN Stobéoipa
TPOC TMOANOT KO TO, YPNLOTOOIKOVOLUK( TEPLOVGLOKA GTOLYEI TOV OOTILOVVTOL G€ dikaun aio
HEc® TV amotelecpdtov g Etaipeiog vtokevtal o kivouvo Tipng ayopdg Adyw afefortdtnrag og
TPOC TIG LEAMAOVTIKEG TEG TV enevdvoemv. H AtevBuvon g Etaupeiog dwyepiletar tov kivduvo
NG TIUNG OYOPdG LEG® SLOGTOPAG TOV YUPTOPVANKIOD EXEVOVGEDV.

H Etaipeio voxettal og kivouvo amd PeTAfOAEG OTIC TPEYOVGES TILEG TV EXEVOVGEDV GE KIVITEG
a&ieg mov avapépovtat otn onueionon 20. H Atebbvvon g Etatpeiog meplopilet tov kivovvo pe
dNUovpYio YoPTOPLANKIOV LEYAANC YE@YPUPIKNG O10GTOPAGS (L€ EMEVOVGELS GTO XPNUOTIGTIPLO
A&iov Kdmpov kat oe Xpnuotiotiplo eE@TEPIKOD).

(iv) Asirrovpyikoc Kivévvog

O Aerrovpykde kivovuvog eivar o kivouvog mov amoppéel amd aduvapio. T®V GLGTNUATOV
TEYVOAOYIOG KO EAEYY®V TOV XVYKPOTNHOTOS KOODC Kol 0 KivOuVOg oV TPOEPYETAL GO
avOpodmvo AdBoc kol @uoikéc kataotpoéc. Ta ocvotiuota g Etapeiog  edéyyovtar,
cuvnpovvtatl kKot avaPadpifoviol og cuveyn Pdon.

(V) Kivéuvoc coupnd pemeng

O kivouvog GUUUOPE®ANG Eival 0 KIVOLVOG YPNUOTIKNAG ATMAELNG, CUUTEPIAAUPOVOUEVTS KOt
OTTOAEWG OO TPOSTIUO, KO GAAES TTOVEC, TOV ATOPPEEL OO TN L) CUUUOPPOGCT LLE TOVG VOLLOVG
Kot kavoviopovg g IoAteiog. O kivdvvog avtog meplopiletan HEG® 0oPUMSTIKOV SIKAEID®V TOL
€Qopprolel To ZuyKpoOTN L.

(vi) Nopikog kivéuvvog

O voukdg kivouvog eivar o Kivouvog YPNUOTIKNG OTOAELNS, OOKOTNG TMV AELTOLPYIOV TOV
ZVYKPOTNLOTOG 1] OTOLGONTOTE AAANG OPVITIKNG KOTAGTACNG TOL NYALEL omd TNV ThavoTnTo U
EPAPUOYNG N TAPAPooNG VOUK®OY GUUPAGEDY Kol KATO GUVETELD VOUIKGY ay@ydv. O kivouvog
ovTog meplopiletar pécm TV cupforainy Tov ypnoionolel n Bvvovsa Etatpeio yio va ekterel Tig
gpyocieg g,

(vii) AdLor kivovvol

To yevikdtepo owovopkd mepiBdilov mov emkpatel oty Kompo kot debvidg evdéyetor va
empedoel oe onuovtikd Pabud Tig dpacnponTeG TOv XVYyKpoTNUaTog. Evvoleg 6mwg o
TANOwpioprdc, 1 avepyia kal eEEMEN Tov akabdpioTov yydplov Tpoidvioc (AEII) sivor dueca
GUVUPOGIEVEG LE TNV OIKOVOLIKT] TTOPELD TNG KADE YDPOC Kol OTO1dNTTOTE HETAPOAT VTV KAO®DG
KOl TOV €V YEVEL OIKOVOLUKOD TTEPIBAAAOVTOG dVVATOL VO, TPOKAUAEGEL AAVGIOMTEC OVTIOPACELS OE
OA0VG TOVG ToUElC EMNPEGlovTag AVAAOYA TO ZVYKPOTN LA
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQXEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN (cuvéyeia)

(vii) AdLor Kivévvol (GuvEyELn)

Awoyeipion kepaiaiov

O «dp1og 6TOY0G TG droyeipions kepoiaiov g Etaipeiag ivar n dtac@diion e cuupudpewong
LLE TIC OYETIKEC EMOMTIKES KEPOUAOLUKES OTTOLTHOELS, COUPOVOL LE TO Oeapikd Thaicio OepeyyvdtnTa
II, é1o1 dote va propel va vrootnpilet Tig epyacieg ¢ Kot vo peyiotonotet tnv a&io mpog Tovg
LETOYOLG TNG.

H Eroipeia extifeton og emontikd kivovvo (Regulatory Risk) mov éxet va kdvel pe tnv duoyeipion
KEPUAQiOL, 1 OTOla, APOPA GTNV SLUTHPNOT) TOV OTAPAITNTOV KEPOANI®Y £TCL DOTE VA, KOAVTTETOL
t0 Avaykoio [lepBmpio Depeyyvdmrag cdupmva pe 6ca opilovioar omd v 1oydovca
0oQOALCTIKY Kot Etoipiky vopobeoia.

YyeTikd Le TO Mimed0 PEPEYYLOTNTOG Kol TOVG OgikTeg epeyyvotnrag Il yivetotl avapopd o Kitm
o1V KePoAaoKT endpkela TG Etapeiog otig 31/12/2018.

H Etoupeio mapaxorovdei oe cuveyn fdon to dyog tov Keporaiov g, pe Baon v Etoipucr kot
AcpaloTikn vopobeoia.

H véa 0dnyia Oéomice éva eviaio GUGTNO VTOAOYIGUOD TOV KEQOANIOK®Y OTAITHCEDY GE OAO, TO
Kkpatn — péAn g E.E. vioBetdvtog teyvikég dlayeipiong Kivovvmv, ETOPIKNG dLoKLBEPYNOG KoL
SLPAVELOG, Ol OTTOlES KPIvovTal TAEOV OTOPaiTNTEG Yo TV 0pb1 Agrtovpyia TG ayopds Kot Tnv
TPOCTOGIO TOV KOTOVOAMTI] — OCQUAGUEVOL UEGH GTO GUYYPOVO , TOADTAOKO KOl GUVEYMG
€EEMOGOLEVO YPTLLOTOOIKOVOUIKO GOGTI|LLOL.

H pepeyyvomnta Il 6a faciletal o€ TpElg TUADVEG. XTOV TPAOTO TVADVA, -GTIG TOGOTIKES OTULTI|GELG
QEPEYYLOTNTAG - TO PUCIKO GTOLYKEID EVOLOPEPOVTOG ivat 1) VI0BETN oM ToL EAdyioTou Keparaiov
DepeyyvdTTAG KATM TOL 0010V 1 AGPUALCTIKN ETLYEIPTON 00N YEITAL GE EMOMTIKT TOPEUPOOT) KO
mBav avakinon adeiog kot tov Kepaiaiov @epeyyvdtntog o omoio gival 1o entbountd kepdiaio
7oV Oa Tpémet va Katéyet Lo ac@aiotikn Etalpeia, mpokeptévon vo inv KIvouveDEL LLE YpEOKOTILO
HE T0G00TO eUmoTocvvng 99,5% ce ypovikd opilovta evog £Tovg. XTOV TPAOTO TLADVO ETIONG
mephapBdvovtal 6AoL o1 GYeTIKOL Kovoves Bdoet Tmv omoiv oynuoatilovol T teyvikd arofépata,
puOuifovral ot emevdvoelg, kabopilovial ta mePoVcloKd otoryeio Kabde Kol 1 TOOTNTO TOV
kepoiaimv mov o oto oVuvoho Tovg efac@aiilovy TNV EMBLUNT QPEPEYYLOTNTA Yo TIG
OCQOAICTIKES ETALPIEG.

O dev1epoc TA®VAG KaBopilel TIC TO0TIKES TPOSLUYPAPEG TNG PEPEYYVOTNTOC, ONAOIN, TIG OPYES
ECMTEPIKOL €AEYYOV TAV® oTig omoieg Oo Paciletan 1 a&oloynon KwdOVev (eTaipikn
dtakvBEpvnon) eved EMTAEOV TPOYMPA GTIV AVUCKOTNGT TNG LEXPL OTLLEPOL ETOTTIKNG S1OOIKOTIOG
Kot oV avabedpnon tg. Télog o tpitog TAdvog kKabopilel TG amaitnoelg dNUocievong Kot
SPAVELNC TV CTOLEI®Y, EMOTTIKMOV KOl OIKOVOLUK®V. Méca 0T TANIGIO TNG ATOLTOVEVNG
SPAVELNG 01 AGQUAIGTIKEG eTapieg B0 TPETEL VoL ONLOGLOTOI0VV TO KT TTOGOV S10.TpovV 1 o)L
TO QMUITOVUEVO KEPAAMIO @epeyyvotntog (SCR) 11 to KoTd TOCOV Ol EMOMTIKES OPYEG TOVG
eméPolav TpocOnkec kepariaimv Katd TV Tepiodo avapopds.
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQXEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEYA KAI ATAXEIPIXH KINAYNQON (cuvéyeia)

AgikTeg KeQalaokng enapkerog Pepeyyvéotntog II (Solvency II)

To ehdytoto Eyyomtikd Kepdiaio kabmg kat to Eninedo Pepeyyvdtntog vroloyicOnkoy copewva,
LE TNV 10Y00VGA 0oPUAGTIKY Vopobeaia.

31/12/2018
EMéyrom Kepoiaokn Amaitnon 3.700.000
Kepataokn Anaitnorn Oepeyyvdtnrog 7.237.000
Awbéopo Kepdarato ya tnv kdAvyn EAdyiomc Kepotatokng Araitnong 2,1968
AwbBéoyo Kepdhawo 1y v xdiloyn Kepalaokdv Amotnoeonv 1,1231

Depeyyvomrag

H Etapeio katéyel emopkdc to avopevopevo IlepilBdpio Depeyyvdmrag cOUpOvE pe 0Ga
opilovtat amd TV 1oyvovca vopobesio. ZOUEmva, e YKOKAMO ToL £)el ekdobel omd Tnv Yanpeoio
EXéyyov Acpoliotikdv Etapeidv otav o Asgiktng Awbéoypmv Kepolaiov yio v kdioyn
Kepaiaokdv Anoamioewnv ®epeyyvomntog (AKE) etvar kdto amd to 115%, ot Etoupeieg
Bpickovtal vd awénuévn enomteia kot 0PEILOVY VoL VTOPAAOVY GTIV ETOTTIKY APy} GXESI0 dPAcT|g
YL 6KOTovg cvvtoung enavagopas tov AKE wépav tov 115%.

2115 31 AskepPpiov 2016, o deiktng emhéEmv Pacikdv 1010V KEPUAAIOV TPOC KEQOANLOKN
amaitnon eepeyyvomrag (SCR) frav 65,59% kot o¢ ek tovtov 1 Etaipeia dev minpodoe Tig
EMIYI0TEC  KEPOAOLOKEG — OMOTNOES  QEPEYYVOTNTOC. XTO  TAQICIL  TOV — EVEPYELDV
avakepaiaionoinong e Etaipeiog yio 6Komo0g GUUHOPQ®ONG LE TIG KEPUAULOKES ATTOLTIGELS TOV
Oeopkov mhasiov Depeyyvotnta II, 1 Etoupeio evtdg tov 2017 mpoydpnoe oty £kdoon
5.139.240 petoymv évavtt petafifacng axivnng mepovsiog g Kvpidkog M. TvAdng kot Xia
Afuted dyovg €2.030.000.

Emunpdobeta, n untpwkn Etapeioa Kvpidkog M. ToAAng kot Zio, Afpted kot o KOplog Avopéag
ToAMg mpdopepav oty Etaipeiag eviog tov 2017 and €450.000 vd poper] GLVEICQOPAG
KEPAAAIOL K0l BACEL TV GUUPOVIDY TOL £YOVV VILOYPOQEL EIVOL LETATPEYLO GE VEEG LETOYEG OTAL
mAaiclo g dadkaciog mapaympnong tov Atkampdtov Ipotipnong kot epodcov e£acpoieTobv
ot amapaitnteg eykpicelg and v Emrponn Kepaiowayopdg Kompov. Me Tic o mwéve gvépyeieg
glye ohoxAnpwbei evtog tov 2017, 1 A @don Tov TAGvoL avaxkepaiotonoinong g Etapeiag. H
®don B nepihdppave v ékdoon 23.124.240 Awowpdtov [potiunong (Rights) mpog dAovg Toug
petoyovg g Koopog Acpahmotiky] Etapeio Anpocio Afputed mov katelyov petoyés otig 19
Ampirdiov 2018 v ecaywyn Kot Stampaypdtevon tav ev Aoym Awcoiopdtov [Tpotiunong kabog
KO TOV LETOYMV IOV Bal TpoKHWouy amd TV oK on Tovg Tpog dtumpaypdatevon oto XAK. Ztig 30
Maptiov 2018, eykpiOnke and v Empony Kepoiawoyopdsg 1o evnuepmtikd deAtio yio tnv
gloaymyn kail dampaypdtevon oto Xpnpatiotipo Adiwv Kompov 5.139.240 véov cdvnbov
UETOYDV NG Kol avEnom Tov HETOYIKOL ke@aAaiov pe €kdoorn 23.124.240 dikoumpdtov
npotipunons. To cuvoAlkd Ke@dAaio To omoio eiye avtinfel amd v e£AoKNoN TOV SIKOOUATOV
TPOTIUNONG Kot TN 0140€0TM TV PHETOXDV 01 OTOiES Elyav TPOKVYEL OO TO SIKOIDULOTO TPOTIUNONG
ta omoia dev eiyav eEaoknBel alld elyav dratebel oe evdlopepdpevoug emevovtég Ntay €767.966.
Me v oAokAnp®on Tov TAdvov avakepaiatomoinong g Etaipeiag o deiktng Ke@oAiookng
emapkelog e Etapiog éxel avéndel amo to 65,59% mov firav otig 31/12/2016 oto 112,31% otig
31/12/2018.
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31.

KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQXEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN (cuvéyeia)

Aixoun olio

Aikain a&ia givor to mocd mov Ba puropovoe va lompayel amd TV TOANCT EVOC TEPIOVGIUKOD
ototyeiov 1 va TANpwOEel Y10 TO SI0KAVOVIGHO P0G VTTOYPEWDOTG GE pia GuVION cuvaAlayn peta &l
TOV CUUUETEYOVTOV GTNV KOPLOL 1], EV EALEIYEL ALTNG, GTNV TTLO CLLPEPOVTA, OLYyOPd TNV 0010 TO
Suykpotnua €xel TpodcPacn katd v nuepounvia empétpnone. H dikam a&ia tng vroypémong
OVTOVOKAQ TOV Kivouvo prn eEumnpétnong tne.

H dikoam o&la tov vROAOITOV  YPNUATOOIKOVOUIK®OV —TEPIOVCIOKOV  OTOLEIOV Kol
PN LOTOOIKOVOULIKMY VITOYPEMGEMY TG EVOTOUUEVIC KOTAGTOOTG OUKOVOLIKTC B€omc dev dtapépet
ONUOVTIKG a6 T AOYIGTIKY Tovg a&ia.

To Zuykpdtnpa yxpnoomotei Tnv akoAovo tepapyio yio Tov KaOopIoHO Kot T YVOGTOTOMN G TG
dikamg a&iag:

. Eninedo 1: perpnoeig dikame a&lag pe Paon tyég ypnuotiotnpiov (yopic dStopbwon) ce
EVEPYEC AYOPES Y1 OO0 TEPLOVGLUKA GTOLYEID 1] VITOYPEDCELS.

. Eninedo 2: petpnoeig dikoamg a&iog pe Bdon minpoeopieg tépav TV TUOV YPNUATIOT IOV
ov wepthappdvovtal oto Emimedo 1 kot mov agopoldv Ta TEPLOVCIOKE OTOLE T
VIOYPEMCELS, ite dpesa (OnAaon Tég) ite Eppeca (dNAad1| Tov TN yalovy amod Tig TIES).

. Eninedo 3: perproeig dikamg atiog pe Paon teyvikés amotiunong mov meptlopfdvovy
TANPOPOPIES YO TO TEPLOLGLOKO GTOLKElo 1 TNV LRoYpPEmor Tov dev Pacilovionl ce
ONUOGIELEVE dEdOUEVA TNG OYOPAS (LN TapaT PG SEdOUEVL).

I'o meprovoiaxd ctoyeio mov avayvopiloviol TG EVOTOUEVES OIKOVOLIKEG KOTOGTAGELS G
dikonn a&la, to Zuykpdtnpa kabopilel edv éxovv yiver petapopéc petald Tov emmédwv otV

lepapyio Le TNV €K VEOL 0EI0AGYNOT TNG KOTIYOPLOTOiN GG 6TO TEAOG TNG KAOE TepLodov.

Agv vp&av LeTapopés HETOED TOV S10pOp®V ETMESMV KATA TN S1APKELD TOL £TOVC.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

SHMEIQYFEIY XTIX ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIY

T to étoc mov éAnée otic 31 AskeufBpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN (cuvéyeia)

O o KATO Tivakag Topovoldlel avAALGN TOV TEPIOVGIOKOY GTOLXEIMV TOV XVYKPOTHUATOC TOV OTOTILOVTOL o€ dikatn a&ia, 1 yio Ta ool 1 dikon
a&lo yvootonoieital, pe Baon to eninedo epopyiog:

31 Aekepppiov 2018 31 Aekepppiov 2017

Eninedo 1 Enminedo 2 Eminedo3  Xovoro  Eminedo 1 Eminedo 2 Eminedo3  Xvvokro
€ € € € € €

XPNUOTOOTKOVORIKE TEPLOVGLUKA GTOLYELD
Mertoyéc 1.015 - - 1.015 1.015 - - 1.015
Kpatikd ypedypopa 819.943 - - 819.943 391.823  286.962 - 678.785
ApoBaio kepdioto 6.908.949 - - 6.908.949 5.825.987 - - 5.825.987
I'm ko xtipra - - 4597500 4.597.500 - - 4.600.000 4.600.000
Axivnta Tpog ETEVOLOT) - - 6.286.500 6.286.500 - - 6.163.000 6.163.000

7.729.907 - 10.884.000 18.613.907 6.218.825 286.962 10.763.000 17.268.787
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32.

33.

KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQXEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

INo to £toc mov éAnée otic 31 Askeufpiov 2018

2YMBAZEIYX ME MEAH TOY AIOIKHTIKOY YYMBOYAIOY

Agv vrdpyel 0mol0dNTOTE GNUAVTIKT GVOUPAoN KaTd TV AREN TOV ETAV GTIG OTTOIES OVAPEPOVTOL OL
OIKOVOUIKEG KOTOOTACEL UETOED €VOG €K T®MV HEAMV TOL Al0IKNTIKOD XVpBovAiov Tov
SVYKPOTHOTOG EKTOG OO To GLUPOAALN EpY0dOTNONG ToL ExTedesTticod AvTmpoédpou Kot Tov
AgvBdvovtog Zopoviov ta omoia sival dietodg Sidpketag (AMyovv 31/12/2018) kot o€ mepintmon
TPOMPOV TEPUATICUOV TOVG 1) TpoPAendpevn amolnpicoon givar &L unviaior puebol extdg dv o
TPOMPOG TEPLATIOUOG YIVETAL Yo AOYOUG Y10, TOVG OTOIOVG 1 €PYATIKY vopobeoio mpoPAiémet
amolvon yopig amolnuicnor. Ot 600 Exteleaticoi Zopfoviot apeifovral pe otabepd pnviaio oo
(un petapintd) Kot Yo oKomovg evOAPPLVONG TUPAYMPEITOL GE AVTOVG eMMPOSHETO EMidoLLo
KEPOOPOPLOG ETTL TOL KEPOOLE TOV AVAAOYEL GTOVG UETOYOVG,.

To o wéve enidopo vroloyiletar mg akoloHOmG:

(o) T k€pdog uéypt €340.000 dev mopaympeitat enidopa

(B) T'a képdog amd €340.001 péypr €520.000 moapaympeitor enidopa 2%
(v) ' képdog amd €520.001 péxpr €850.000 mapaywpeiton enidopa 3%
() T k€pdog amd €850.001 kot dve mapaympeitot enidopa 5%

Enmpdobeta dev vdpyel onolodnmote oyédo etnoiov grlodmpruatog (Bonus Scheme) alia
TOPOYOPEITAL GE VTOVG VIO LOPPT] U1 XPTLOTIKOD MPEANLOTOG 1] PTOT] ETALPLKOD AVTOKIVITOV.
Téhog o1 dvo Exteleotikol ZOUPOVAOL GUUUETEYOVY GTO TALEID TPOVOIOG TOV TPOCHOTIKOD TNG
Etopeiog kot dev anmorappdvovv omolovdnmote GAAOL GYEGIOV CLUTANPOUATIKNG cOVTAENG M
oyediov Tpd®PNS APLINPETNONC.

2Opeavo pe to cupPoraia epyoddtnong twv dvo Extedeotikdv ZupfodAiov ol TNo1eg PEIKTEG

amolafég toug avépyovtar ota €95.003 o kabévac ywpig va £xovv omoladNToTE apolPn yio
GUUUETOYN TOVG GTO ALOIKNTIKO ZVUBOVALI0 TOV ZVYKPOTHLLOTOG.

ANEIAHMMENEY 'H ENAEXOMENEY YITOXPEQYEIX

Kota v 31 AekeppPpiov 2018 n Etarpeia gixe Tig akdrovbeg evoeyOUeVES VITOYPEDCELS YOl TIC
omoieg dev €xel yivel mPOVOLa OTIG EVOTONUEVES OIKOVOUIKEC KATOOTAGELC.

Nouixn dwadikacia ano uéroyo tns Etaipeiag

Mértoyog g Etaipeiag Nyewpe v v’ apBpd 3211/2017 ayoyq oto Emapylokd Awactiplo
Agvkwoiog evavtiov tov (i) Avopéa I1. Epmtokpitov, (ii) Mo K. TvAln, (iil) Avdpéa K. ToAin
katd (iv) g Koopog Acpariotikny Etaupeio Anpocio Aipited kot katd (v) g Kvpidkog M.
ToAdnc ko Zio Afputed. Ot evayovteg aEidvouy HeTalld AV e0IKEG KA/ YeVIKEG 0molNUIDGELG
ywo. {npiég mov wyvpilovtal 0TI vVTEGTNOOV AOY® ETEVOLOTNG TOVS OTIS HETOYEC TG Etaupeiog.

H ayoyn toyydvel yeiptopon omd pépovg twv d1knyopwv ¢ Etaipeiog kot tov Aomdy evayopévoy
Kot PpiokeTon og apyKa S1adIKOGTIKA GTAd1A.

Me v &v AOYo ayoyn dev mpofdiietal omoladnmote omaitnon evavtiov g Etoipeiog aAld
dtexdikovvrtal omolnUdcEeLg Kot cuvapeig Oepaneieg Tpog 6pelog g Etaipeiog.
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33.

KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQXEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

ANEIAHMMENEY 'H ENAEXOMENEY YIIOXPEQXYEIY (cuvéyeln)

‘Epevva Emitpomijs Kepalaiayopds Kompov

H EKK minpopopnoe v Etaipeio pe emotodn g nuepopunviog 16/10/2017 otu éxet dopioet
EPELVAOVTEC AEITOLPYOVG LLE GKOTO T SlepeuVNOT TV 0KOAOLOWV eVOEYOLEV®DV TOPAPACEDY €K
pépovug g Etapeiag:

i. tov GpBpov 25(1)(A) tov mepi g Emirpomng Kepaiaayopdg Kompov (Xvotaon kot
Apuodidotreg) Nopov tov 2009, ¢ ekdotote toybvel, and v Etapeia, oe oyéon ue
EVOEYOLEVT] U1 TAPOYN TOV AVOYKOUI®Y EXEYYVMV Y10 TNV TPOCTOGIN TOV EXEVILTOV OO TO
¢t10c 2014 péypr onuepa,

ii. tov appov 11(1)(a) Tov N.116(1)/2005 w¢ tpomomomOnke, and v Etaipeia og oyxéon pe
EVOEYOUEVT] U1 OMLOGLOTOIN G EUTIGTEVTIKNG TANPOPOPLOC, OVOPOPIKA LLE TO KEPAAALNKO
Kevo ¢ katd T1g 4.1.2016,

iii.  tov dpBpov 19, avagopikd ue TpaEelc yepaydyNong g ayopdc mov opifovratl oto dpbpo
20(1)(y), tov N.116(1)/2005 ®¢g tpomomombnke, and v Etaipeio oe oyéon upe
ONUOC1OTTOINGT T®V OIKOVOLK®V TNG KATAOTAGE®V Y10, To. £T1 2014 kan 2015,

iv.  1tov apbpov 15 tov Kavoviopon 596/2014 amd v Etaipeia og oyéon e ) dnpoctomoinon
TOV OIKOVOUIKAOV TNG KOTACTAGE®MV Y1 T0 £10G 2016,

V. tov apbpov 9 tov N.190(1)/2007 wg ekdotote 1oyvel, and v Etapeio og oyéon pe mv
KOTOPTIGN TV OIKOVOUIK®V TG KataoTdoemv yuo ta £t 2014, 2015 o 2016,
vi.  1ov apBpov 40 tov N.190(1)/2007 wg exdortote woydel, and v Etapeia o oyéon pe 1o

evOEYOLEVO Ol OWKOVOMIKEG KOTOoTAoElg Yoo T étn 2014, 2015 xou 2016 va pnv
KataptioTnKoy cOpewva pe to ATIXII, kot

vii.  Tov GpBpov 40 Tov N.190(1)/2007 w¢ exdotote 16)HEL, amd Tovg AloknTIKOVG ZVpPBodAovg
¢ Etapeiog oe oxéon pe ) onimon tovg 1 onoia tepthednke otnv Etnoia Owovopikn
"Ex0eom g Etaipeiog yuo ta €t 2014, 2015 won 2016.

H Emrponn {qtnoe and v Etaipeia v vrofoin opiopévev ototyeinv, ta omoia kot Etapeio
vréPade.

Toyov katadwaotikn oamdéeacn evovtiov g Etaipelag oe oyéon pe omolodnmote amd Tol
TPOOVOPEPOUEVT, TIOAVOV VO EYEL APVNTIKO AVTIKTUTO GTO Ovoud Kot otn eun tng Etaipeiog kot
TOV ZVYKPOTNHOTOC KOl EVOEYOUEVMG VO, ETNPEACEL TN GLVHON deay®YN TOV EPYACLOV TOV, EVD M
EKK dbvatar va emBaiet Kot AoknTiKod TpocTILO.

H Etapeio dev yvootonoince v ekTiuncn g Yo v mwhovi] OKOVOUIKY| ETIOPOCT] OTIC

EVOEYOEVEG VTTOYPEDGELG TOV TPOKVTTOLY OTd OVTA TOL OEPOTA, OOV JEV EIVOL TPAKTIKA EPIKTO VOL
vroloyiotel, enedn eivarl moAd vopic 1 1 ékPacn Tovg ivar aféPfoun.
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33.

KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQXEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

ANEIAHMMENEY 'H ENAEXOMENEY YIIOXPEQXYEIY (cuvéyeln)

‘Epevva Emitpomijs Kepalaiayopds Kompov (covéyeia)

Nouikég dradixkaocics

H Etapeio avripetonilel apketég aywyég yuo eKKpepelc ao@aAMOTIKES aSlDOEL Ol OmOieg
avtipetonifoviol ond eEmtepikovg diknyopove ¢ Etatpeioc. H ekdikaon avtdv tov afidoewny
EVOTLOV TOV S1KAGTNPIOV UTOPEL VAL SIOPKEGEL APKETOVS UNVEG 1) YPOVIOL LEXPL VAL OAOKANPOEL. Qg
OTTOTEAEGLOL, EVOEXETAL VO, KATOOTOOY avayKaio TpOSHETO 0mOOEOTIKG OTALTGEWDY Y10 TNV TANPY
S1EVOETNON AVTOV TOV TEPTTOCEDV.

H d10iknon miotevet 611 pe faomn 6Aeg Tig drabécieg mAnpoopieg Katd TV nuepounvia cHvtaéng
TOV OIKOVOLIK®DV KATUCTAGE®V, Ol TPOPAEYELS TOL ExovV KataywpnOel uéypt v 31n Aekepppiov
2018 eivon emapkeic.

H Eraipeio voxeitat eniong 6€ KovovioLoUE PEPEYYLOTNTAS OGOAALCT|G LLE TOVG OTOIOVG TPEMEL VL
GUULOPPDVETOL.

Dopoloyiés voypedoels

2opemva pe v eoporoykn vopobecio ot etarpeieg VTOPAALOVY TIG POPOAOYIKES TOVG ONADGELS
Kol TANPOVOLY POPOoVG e BACT TOV TPOGOOPIGHO POoporloynTEOL 1000 patos. H epunveia tng
(QOpOoLOYIKNG Vopobesiog amd TIC QPOPOAOYIKEG APYES OV EPUPUOLETOL OTIS CLVOAANYEG TOL
YUYKPOTNHOTOC UTOPEl va pnv ovvadel pe avty g oevbuvong tov Zvykpotipatog. g
OTOTELEG O, KATOEG GUVOALAYES Umopel va apupoPntnBodv amd TG POPOAOYIKES apyES Kol TO
Yuykpotnuo vo emPapuviel pe mpdsbetovg POpovg, KVPMOOELS Kot TOKOVG TOVv UTopel va, eivat
onpavtikoi. Eviog tov 2018 n Etaupeia Bpioketor oe cvlntnoeig pe tig poporoykés apyés PAYE,
YL QOPOAOYIKES VILOYPEDGELS 01 0moieg apopotv Ta étn 2011-2017. H Etatpeia £yl avayvopioet
npovola €188.064 Pdaoet g extipunong tng Aloiknong oxetikd pe 1o TEMKO K0GTog d1evhéTnong
@oporoyidv PAYE yia to étn 2011-2017. To teliko k66T0G dtevbétnong dvvata va eivat ynAdtepo
N Ko youniotepo tng mpoPreyng g Etapeiog. H Etoipeic empuidcoetor tov évvopmv
SIKAIOUATOV OVAKTNONG POPOAOYIDV TIC OTTOTeC B TANPMGEL Y10 TPMNV KoL VOV DITOAAAOVG TNG Y10
OKOTOUG H1EVOETNONG TG POPOLOYIKIG VILOYPEMONG,.
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35.

36.

KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQXEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

MIZOQYEIX

H Ertaipeio piobmvet ypageio Bacel pin akupdoymyv AEITovpyik®dv odmncewy. Ot uebmnaoeig £xovv
SPOPETIKOVS OPOVS, PITPES KAMUAKMGNG KOl avavE®oT dtkatmpota. Katd v avavémon, ot dpot
Tov Wobooceny sravadampaypatevovial. Ot eddyioteg Kataforéc pobopdtov Pdcel pn
OKVPOCIUDV AEITOVPYIKOV HGODGEDY £YOVV G AKOA0VO®C;

2018 2017
€ €
Evtog evog étoug 12.600 12.600
Meta&h evog Kot TEVTE ETMOV 9.450 22.050
[Tépav TV Tévte €TV - -
ZHvoro ~22.050 34.650

T'ETONOTA META THN ITEPIOAO ANA®OPAY

Agv v pEay oNUOVTIKA YEYOVOTO LETE TNV TEPIOS0 AVOPOPAS TOV VO £YOVV GYECT| UE TNV
KOTAVONOT| TOV EVOTOUUEVAOV KOl YOPIOTAOV OIKOVOUIKADV KOTAGTAGEMV.

AEITOYPI'IKO ITEPIBAAAON TOY 2YTKPOTHMATOX

H Kvmploakr otkovoptio el exnpeacTel opynTikd 0o TNV OIKOVOUIKT KpioT) Katd To TehevTtaia £T).
Ot apvntikég emmtooelg e€areipOnkay o Kamowo Pabud petd T JmpayHaTeOOEIS KOl TIG
ouvaelg cupemvieg mov vroypdenkav pe v Evponaikn Emrponi, v Evponaikny Kevrpw
TpaneCo kot to Aebvéc Nopuopotiko Tapeio (ANT) yio owkovopkn Bondeta, n omoia e&aptiotov
oo TN onovpyio Kot TNV enttuyn epapuoyn evog Ipoypaupatog Owovoutkng [posappoyne.
AvTéc oL ovupvieg eiyov emiong w¢ amotédecuo TV avadidpdpwon twv 600 peyoAdTEPOV
(ovomuikmv) tpareld@v otnv Kimpo péom «Atdomong pe 1ot Mécay.

H Kvzplokn koépvnorn ekmipooe emituy®dg vopitepa and ott avapevotay 1o Oovouiko
Ipoéypappa Ipocappoyng kot eENABe Tov mpoypdupatog otig 7 Maptiov 2016, apod avéKapye
0TI O1ebveig ayopég Kot Exovtag xpMoyomomaet povo ta €7,25 dioekaToppupiov amd To GHVOA0
v €10 dioekatoppvpinv, Tov TPOVooLSE 1| GLUE®VIN 0KOVOLKNG Borfstag. Me Bdon Tovg véoug
gupOTaiKovg Kavoviopuovg 1 Kompog 6o cvveyicer vmd v enifAeyn TV SOVEIGTOV TG UE
egaunvieg LETA-TPOYPAUUOTIKEG EMOKEYEIS PEYPL TNV ATOTANPOUT TOL 75% TNG OWKOVOIKNG
BonBetag mov £Aafe.
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36.

KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY ¥T1X ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN To €toc mov éAnée otic 31 AskeuPpiov 2018

AEITOYPI'IKO ITEPIBAAAON TOY 2YT'KPOTHMATOZX (cuvéyeta)

[Mapdro mov vdpyovy evdei&els Peltimong, 100G 6TO LOKPOOTKOVOLUKO TEPIPBAALOV TNG OIKOVOLLIOG
™G Y®pog cvpmeptrapavopévng g avénong tov AEIT kot g peimwong TV mocosTdv avepyiog,
e&akohovBobV VO VTTAPYOLY CNUAVTIKES TPOKANGEIS OTTMG O KivOuvog HEIMONG TOV TIHOV TOV
oKWVATOV omd mlav pallkn) PELOTOTOINGN OKWVATOV Omd TS TPONE(EG amd TMEPLOPIGUEVN
dvvatdmra g Kumpuakng Anpoxpatiog va vrootnpiet tig tpaneleg e TepinT®mon TOv ovTd
Kataotel avaykaio. To yeyovoto avtd Oo LTopodsay va EXNPedcovY TIC EKTIUNGCELS TMV TAUEIKDV
podv g Etaipeiog ko v extipnon g oamopsioong twv ypnUOTOOKOVOIKAOY Kot U
YPNHUOTOOTKOVOLUK®MY TEPIOVGIOKDV GTOYEIWV.

Ol TPOKANOELS TTOV TEPLYPAPOVTIOL TTO TAV®, UTOPOVV VO EMNPEAGOLY TO ZVYKPOTNUO MG
akolovOwG:

(1) ™V KavOTNTA TOV EUTOPTKMY KOl GAL®Y ¥PEMCTOV TOL TVYKPOTHUATOC VO, GITOTATPOCOVY TO,
OPEILOLEVO TTPOG TO ZVYKPOTLLO TOGA

(2) Vv wovoTTe TOV TVYKPOTHLOTOC VO, EYEL TKOVOTOMTIKO KOKAO EPYACLDV

(3) T mPoPréyels TAPEIOKDY POMY TOL TVYKPOTHLOTOG KOL TNV EKTIUNGT Y10 TNV ATOUEIDGT) TOV
YPNLOTOOIKOVOLIK®DV KOl [AT] XPTLOTOOIKOVOLKMV TEPLOVCIUKMV GTOLXEIWDV.

H d1evvvon 1ov Zuykpotiotog £xel a&loloynost:

(1) Kotd mndéocov omolecdNmote TPOPAEYELS OMOUEIOONG  KPIVOVTOL  OVOYKOIEG Yol
YPNLLOTOOTKOVOLIKG TEPLOVGLOKE GTOLEIDL TOV XVYKPOTHUOTOS Tov ovayveopilovial og
OTOGPREGUEVO KOGTOC, [LE TNV BE®PNON TNG OIKOVOIKNG KATAGTAGTG KOL TMV TPOOTTIKMY TOV
2VYKPOTHHOTOG GTO TEAOG TG TEPLOSOV OVOPOPEG

(2) Tnv wovoéTTo TOV ZVYKPOTALOTOG VO GUVEIGEL MG SPDGH OIKOVOLIKT povada (Znp. 2)

H Awvbuvon tov Zvykpotnuatog dev glvar og Béon va mpofréyet oleg tig e&glibelg mov Oa
UTOPOVGAV Vo EXOVV aVTIKTUTO TNV otkovopia g Kbmpov kot katd cuvéneta, dmota enidpaon), ov
VIAPYEL, B0 pmopodoay Vo £X0VV GTI LEALOVTIKN YPTLO.TOOIKOVOUIKY] ETIO0CT), TIG TOUELNKES POES
KO T XPNHOTOOIKOVOULKT €61 TOL ZUYKPOTHHOTOC,

ZVYKEKPIULEVOL TAPAYOVTEG TTOL LTOONADVOLV TNV VITAPEN OVGLAGTIKNG APEPAOTNTOC WG TPOG TNV
KOVOTNTO TOL ZUYKPOTIOTOG VO GLUVEYIGEL G dPMGT OTKOVOLIKT LOVAda 0AAG Kot TNV a&loldynon
Tov A01KNTIKOD XvUPOVAIOV VO ETOYAGEL TIG OIKOVOUIKEG KOTAGTACELS oTn PBAon NG apyng
ouveILOUEVTG BPAGTNPLOTNTAG TEPTYPAPOVTAL OTT MU 2.

H d1evBuvon tov Zvykpotipotog ektind 6t Aapfavel avaykaio HETpa Yoo TN OOTHPNOT] TNG

Blootudt o Tov ZuYKPOTHLOTOG KAl TV ETEKTUCT] TMV EPYUCIMV TNG GTO TAPOV EMLYEIPTLOTIKO
KoL OIKOVOIKO TTEPIBAALOV.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

SHMEIQYFEIY XTIX ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIY

EINMPOXOETEY *HMEIQYEIX ATIO TIX ITPOBAEIIOMENEY BAYEI TON AIATAEEQN TOY IIEPI ETAIPEION (TPOITOIIOIHTIKOY) (AP. 2)

T to étoc mov éAnée otic 31 AskeufBpiov 2018

NOMOY TOY 2003 [N. 167(I)] KAI TON AITXA

O epyacieg g Etaipeiog mpoépyovtar OAeg amd TPOTAGPAAOT KOl KOTAVELOVTOL GTOVG akOAoVOOVG KAGSOLS:

Acopdlion
Acopdlion Acodlion TMvpkoyig kon
Acopdlion Acopdhion Acopdhion Oymudtov OaAdoong AMNG Znudg
ETOX 2018 Atoympbrtov ko Oynudtov Oynpéraov (Evavt Ko oe [lepovolokd  Acpdiion
Xuvolka AcBevelmdv (Zvvoro) (ITeprextikn) Tpitov) Metagpopdv Ytoyeia Evbovrg
€ € € € € € € €
[poypatonomBévto piKTd aceaiceTpa 19.803.591 3.071.942  13.588.699 2.238.323 11.350.376 158.308 2.181.535 803.107
(ovumepropfoavopévov kot Tov
SoOpdTev cvpforaiony)
Mepidio avtacoroTdv oTo (4.372.799) (1.359.775) (858.786) (158.780) (700.006) (123.301) (1.637.170) (393.767)
TPOYLLATOTONOEVTO LIKTE ACPAMGTPO
AedovAgvpéva KTd 0sOMeTPO. 20.091.142 3.244.994  13.722.802 2.238.684 11.484.118 164.517 2.160.346 798.483
(ovumepropfovopévov kot Tov
SoOpdTev cvpforaiony)
Mewtég exkpepeic amantnoelg 11.180.504 199.015 9.201.908 460.095 8.741.813 38.021 732.227 1.009.333
MEIKTEG AmOoUTHOEL TTOV 11.891.640 2.051.813 8.783.008 1.458.805 7.324.203 17.333 596.943 442.543
TpoypaTonotonkoy
A0TAVEG TOV LUKTOV OTOLTHCEDV 1.004.908 292.540 688.446 206.534 481.912 872 18.082 4,968
Mewtd £€0da Aettovpyiag (Tpopndeteg, 6.459.650 1.051.720 4.491.864 995.178 3.496.686 20.571 703.109 192.386
aAla €000 kTromg kat £Eoda
Swyeiptong)
Mepidilo avTasPoAoTOV OTIG 2.388.587 55.761 1.411.649 - 1.411.649 30.616 555.028 335.533

VIOYPEDGELG AGPAAOTNPIOV
cupporaiav
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KOXMOX AXPAAIXZTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQXYEIY ¥T1¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to €toc mov éAnée otic 31 Askeufpiov 2018

EIITTPOXOETEY YHMEIQYEIX ATIO TIX [TPOBAEITIOMENEY BAYEI TON AIATAZEQN TOY ITEPI ETAIPEION (TPOIIOIIOIHTIKOY) (AP. 2)

NOMOY TOY 2003 [N. 167(1)] KAI TON AITXA (XYNEXEIA)

Ot epyaoieg g Etaipeiag mpoépyovtat OAEG amd TPOTASPAAIOT Kol KATOVELOVTAL GTOVE 0KOAOVOOLE KAASOLG:

Acpdiion
Acpdiion Acpdiion Mvpkoaytdg kon
ETOX 2017 Acpdiion Acpdiion Acpdiion Oynuéraov Baldoong AMING Znibg
Atoynudrtov kot Oynudtov Oymudrwv (Evavtt Ko o¢ [leplovoloxd  Aocpdion
ZUvoMKa Aocbeveidv (Zvvolro) (ITeprextikn) Tpitov) Metagpopmv Yroyela EvB0vng
€ € € € € € € €
[paypatomombévra piktd ac@aioTpo 19.878.879 3.187.557 13.612.014 5.717.046 7.894.968 166.120 2.169.534 743.654
(ovumeprropfovopéveoy Kot Tmv
SaopdTov cvpfolainv)
Mepidio avTaoQaAeT®V 6T (3.534.205) (229.977) (819.874) (344.347) (475.527) (137.482) (1.870.742) (476.130)
TPOYLOTOTOMOEVTO LIKTE 0GOAMOTPOL
Aedovievpéva PIKTd 0oPdAoTpo 19.122.026 3.171.600 12.923.062 5.532.086 7.390.976 168.849 2.113.858 744.657
(ovpumeprlopfovopéveov Kot Tmv
SaopdTov cvpfolainv)
MeKtég ekKpepEiG amouTnOELG 10.724.235 260.462 9.098.848 454.942 8.643.906 31.087 494.926 838.912
MEeKTEG AmaLTNGELG TTOV 10.303.550 2.447.569 7.467.105 1.599.692 5.867.413 59.112 86.249 243.515
TPOYLOTOTOIONKOV
Aamdveg TOV PUKTOV OIoLTOEDV 990.269 299.280 661.516 198.455 463.061 1.584 23.843 4.046
Mewtd ££0da Aettovpyiog (rpopndeteg, 6.472.224 1.055.317 4.491.490 1.886.426 2.605.064 20.571 703.109 201.737
Ala €€0da kTnomg kot £E0da
Swyeipong)
Mepidio avTtaoPaloTdOV GTIg 2.676.007 19.154 1.421.855 597.179 824.676 25.270 468.767 740.961

VIOYPEDTELS ACPAASTNPiOV
oupfolainv
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SHMEIQXYEIY ¥T1¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

KOXMOX AXPAAIXZTIKH ETAIPEIA AHMOZXIA AIMITEA

TN to €toc mov éAnée otic 31 Askeufpiov 2018

38. EMNIMPOXOETEYX YHMEIQXYEIX AIIO TIX TPOBAEITOMENEY BAYEI TON AIATAEEOQN TOY IMEPI ETAIPEION (TPOIIOIMOIHTIKOY) (AP. 2)

NOMOY TOY 2003 [N. 167(1)] KAI TON AITXA (XYNEXEIA)

ETOX 2018

Mewtéc Amartiosis mov £xovy emovppei

Xpovoroyia
oco6 mov
avayvopiotnke
ZV6oMPEVPEVE oty

1 2 3 4 5 6 7 8 9 10 Xivvolro PEVIEVES gvomompuévn

Atvyfiporog manpopts KaTaoTaon

OKOVOIKTG

0song

2009 12.023.019 | 12.809.991 | 13.315.234 | 13.321.878 | 13.677.485 | 13.782.908 | 13.860.011 | 14.163.694 | 14.201.260 | 14.148.458 | 14.148.458 -13.650.838 497.619
2010 11.859.449 | 12.573.278 | 12.850.086 | 13.104.274 | 13.218.491 | 13.233.007 | 13.540.425 | 13.696.882 | 13.923.926 13.923.926 -13.660.642 263.284
2011 12.335.721 | 11.996.449 | 12.804.597 | 12.683.352 | 12.723.504 | 13.228.115 | 13.345.372 | 13.666.972 13.666.972 -12.660.194 1.006.778
2012 9.981.983 9.798.205 9.799.515 9.694.819 9.637.460 9.658.471 9.770.121 9.770.121 -8.909.595 860.526
2013 7.800.418 7.763.812 7.622.762 7.815.527 7.888.847 7.958.603 7.958.603 -7.435.120 523.483
2014 6.828.751 6.973.907 6.937.818 7.061.568 7.176.957 7.176.957 -6.689.843 487.114
2015 6.850.557 6.730.890 6.977.181 7.248.092 7.248.092 -6.716.295 531.797
2016 6.612.917 6.861.294 7.177.284 7.177.284 -6.602.917 574.367
2017 6.661.927 7.270.326 7.270.326 -6.556.298 714.029
2018 8.467.653 8.467.653 -6.328.318 2.139.335
7.598.333
Ta £t wpwy To 2009 1.064.171
Tovoro 8.662.504
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

SHMEIQYFEIY XTIX ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIY

T to étoc mov éAnée otic 31 AskeufBpiov 2018

38. EHIIPOXO@ETEY YHMEIQYEIY AITO TIX [TPOBAEIIOMENEY BAYEI TON AIATAEEQN TOY ITEPI ETAIPEION (TPOIIOITOIHTIKOY) (AP. 2)

NOMOY TOY 2003 [N. 167(I)] KAI TON AIIXA (XYNEXEIA)

ETOX 2017
Mewktic Arontiioels Tov £xovv emovppei
IMoo6 mov
avayvopicTnke
otV
gvomompévn
KoTdoTaon
Xpovoroyia Tveompevpéveg OLKOVOIKIG
Atoyparog 1 2 3 4 5) 6 7 8 9 10 Yivoro AN PONEg 0éong
2008 13.029.297 | 13.727.980 | 13.844.484 | 14.107.564 | 14.123.169 | 14.568.982 | 14.722.986 | 14.783.311 | 14.950.275 | 14.919.701 | 14.919.701 (14.453.151) 466.550
2009 12.060.138 | 12.810.397 | 13.308.205 | 13.313.645 | 13.681.790 | 13.785.881 | 13.865.788 | 14.169.476 | 14.205.597 14.205.597 (13.442.061) 763.536
2010 11.946.503 | 12.566.207 | 12.843.641 | 13.112.361 | 13.226.583 | 13.240.248 | 13.547.676 | 13.700.836 13.700.836 (13.020.307) 680.529
2011 12.426.751 | 11.991.547 | 12.852.756 | 12.723.274 | 12.763.430 | 13.264.548 | 13.380.937 13.380.937 (12.579.950) 800.987
2012 10.000.143 9.841.488 9.829.453 9.716.251 9.656.752 9.677.762 9.677.762 (8.910.280) 767.482
2013 7.855.890 7.773.167 7.625.987 7.813.873 7.886.296 7.886.296 (7.290.021) 596.275
2014 6.707.940 6.827.177 6.778.305 6.903.717 6.903.717 (6.334.135) 569.582
2015 6.877.970 6.735.354 6.974.150 6.974.150 (6.263.705) 710.445
2016 6.653.784 6.858.824 6.858.824 (5.974.546) 884.278
2017 6.661.555 6.661.555 (4.227.018) 2.434.537
8.674.201
Ta £t pwy To 2008 491.242
XOvoro 9.165.443
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39.

KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY ¥T1X ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN To €toc mov €Anée otic 31 AskeuPpiov 2018

XYTKPITIKA ITOXA

Ot ax6lovbeg avamTpPocapLOYES EYIVOY OTO GUYKPLTIKA TOGA:

2018 2017
€ €

Evomompévn katdotaocn ypnuatootkovopkng 0éong
M KVKAO@POPOVVTA TEPLOVOLUKE GTOLYEIN
Avopailopevn goporoyio - 218771
Epmopikég kon Aowwég amartioelg
Y7OAOUTO AGPAAIGTIKDY OVIITPOSHTMV - 69.995
Mn Tp£€Y0ov6Eg VTOYPEDCELS
Avapairdpuevn eoporoyia - (218.771)
Epmopikég kot ALowwég vmoype®doseilg
Opei\ TPOg GLUVOESEUEVA TPOCHOTO - (69.995)

40.

AIOPOQYH AAGQON IMPOHI'OYMENOY ETOYX

Koatd v didpketa tov £tovg 2017 1 Etatpeio eviomioe ta mo kdtm Adon ta omoia Exovv dtopBwbet
LLE TNV OVOTPOGOPLOYT TOV CUYKPITIKMV OTOTEAEGUATOV TOV OlKOVOULKoD £tovg 2016.

H Etapeia €yel avayvaopioet AaBog otov vrorloyiopd npoundeiag képdovg tov £tovg 2016 and
OVAAOYIKY OVTOGQPAAELN CUUUETPOV GUUUETOYXNS TOL KAGSOV UNYavOKIVIIT®V OYNUATOV Y10 T, £T1
2013-2016. To AdBog opeileTar Katd KOPLO AOYO GE TAPEPUNVEIN TMV OP®V TNG OVTACPAAELNG TOV
pOPOVGE TOV TPOTO VITOAOYIGLOV TNG TPOUNBELng KEPOOLE OOV VIPYE OPOG 0 0TOi0C TEPLOPILEL
70 P€Y16TO TOGh NG TPoun0elng KEPSOVE GTO TOGH TMV AGPUAGTP®V TOL OVIOGQOALGTI] TOV
napokpotiOnkav (Funds Withheld). O 6pog avtog dev giye Anebel vwoyn e amotéleoua vo
avayvoplotel péoa oto 2016 Tpdcsbetn Tpoundeia képdovg €317.780 1 omoio dev TV AVUKTAGN
Kol £YEL O10YPAPEL GTOL CLYKPITIKA OMOTEAEGLLOLTAL.

Eminpocbeta, oto 2017 n Etaupeio et avayvopicel AdBog oTov YEPIGLO TOL KEPSOLG TO OMOT0 ElYE
TPOKVYEL OO TOV TEPUATIGUO TNG OVOAOYIKNG OVTAGQAAELNG GUUUETPOV GUIUETOYNG TOV KAAOOL
EvBovng Epyodotn yia v mepiodo 1 IovAiov 2013 péypt 31 Maptiov 2014. Zoppova pe v
ocvpovia tepuaticpol, n Etatpeio Kot 0 avtac@ailotic aneievbepdvovtal amd omolodnmoTe
oLUPUTIKY VIOYPEDOT UETAED TOVG TNV YPOVIKT] GTIYLUN TOV TEPLATIOUOD TNG 6VPAONS KOl OC €K
T0VTOL T0 KEPOOG TO OTOT0 TPOEKLYE KATA TNV Nuepopnvia Tov Teppatiopod (Commutation), eiye
npaypatonowm el kot Ba Empene va glye avayvopiotel Tnv nuepopnvia tov teppotiopod. H Etapeia
KOTO TNV NUepOUNVio. TEPRATIOHOV, AavOacpéva avayvdpioe avoailopevo KEpOOg To omoio
TPOEKLTITE Ao TNV Sapopd tng giompaéng €581.514 nov éhafe amd TOV AVIOGPAAISTT Y10 TOV
TEPUOTIGLO KOl TOL PLEPLOTOV TOV AVTUGPAAISTY| OTIG EKKPEUEIG OMoUTNOELS TO omtoio Tav €472.421.
To K€pOOG KOTA TOV TEPUATIGUO TNG OVTOCPAAELNG TO 0Tol0 £YEL avaryvmpilotel Kot dtopbwbei ota
ovykptikd amoteAéopara frov €109.093.

Ta AéOn to omoio evtomiomnkay €yovv S10pBwOEL Le TNV AVATPOGUPLOYN TOV EVOTOUUEVAOV
OIKOVOLIK®DV GUYKPITIK®V OTOTEAECUATOV TOV OIKOVOUIKOD £tovg 2016.
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40.

KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY ¥T1X ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN To €toc mov €Anée otic 31 AskeuPpiov 2018

AIOPOQYH AA®OQN ITPOHIT'OYMENQOY ETOYX (cuvéysia)

H eridpaomn tov AdBovg otnv Evomompévn Kartdotaon Owovopkng @éong:

Eniopaon o16p0mwong AdBovg

Ymoroumo mg Awpbooely/  AvompocopUOGHEVO
elye TPOGOPLOYEG VITOAOLTO
TPONYOLLLEVMC
ONAwOei
€ € €

MNEPIOYXIAKA XTOIXEIA
Y1ig 31 Askepppiov 2016
Eumopucéc kot Aowmég amaitnoeig 5.328.584 (317.780) 5.010.804
Mepidio  aviacQoMOT®OV  oToL  TEXVIKA 5.568.593 (472.421) 5.096.172
amofépota
Y OVOLO TEPIOVGLOKMY GTOEIV 10.897.177 (790.201) 10.106.976
YIHOXPEQXEIX
X1ig 31 Aekepfpiov 2016
AcQUMOTIKEG VITOYPEDOCELG 2.450.970 (581.514) 1.869.456
YOVoLo VTOYPEDCEMV 2.450.970 (581.514) 1.869.456
IATA KE®AAAIA
AmoBgpoTikd 1.115.467 (208.687) 906.780

H eridpaon tov Adbovg otnv Evomomuévn Katdotoaon Anotehecudrov:

Eniopaon o16p0mong AdBovg

Yroroumo mg

Awopbooely/  AvompocaploGIEVO

elye  mpocoapproyég VIOAOUTO
TPONYOLLLEVMC
dNAwBei
INa to étog mov £€Mnée o115 31 Aekepfpiov € € €
2016
Evomompévn kataotocn Aoyoprocpov
OTMOTELECUATOV KOl AOWTAOV  GUVOAMKO
E1600NPATOV
[poundeteg amd avTaoPAAOTEG 2.560.762 (208.686) 2.352.076
Képdog yia 1o £tog 366.412 (208.686) 157.726
Yuvorkd 6000 Y10 TO £T0G 744.848 (208.686) 536.162
Boowko kot mAMpe¢ Kataveunpévo k€pdog yio
70 €106 (CEVT) 2,04 (2,032) 0,008
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KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

KATAYTAYH AOT'APIAXMOY AIIOTEAEEMATQON KAI AOIITON YYNOAIKON

EIXOAHMATON

TN To €toc mov €Anée otic 31 AskeuPpiov 2018

'Ecoda

Meiktd 5€00VAEVUEVE AGPAAIGTPO.

Megpidilo avTacQAAICT®Y GTO, LEIKTA SEGOVAEVUEVO OGPAACTPO.
KoBapa dgd6ovrevpéva ac@aiteTpa

Aéov:

Aoudpoto 0oPoAicTpOV Kot GAAL SIKOLMUOTO
[Ipounbeteg amd avTacPAAICTEC

Mepidio képdovg and Kowvompasio acPaAloTdOV
A\ G000

YOvoro GArov €660mV

XOvoro €600V

Anmolnumocelg

[IpounOeteg TAnpmTéEg Ko GAAL ££000 TMANCEWDY

AAAa AELTOLPYIKE, KoL S10IKNTIKG €000 OO AGPUMOTIKEG
gpyaocieg

Xpnuotodotikd £0da

KoabBapd éc0d0/(Cnpuid) amd enevévoelg

2UVOLO AELTOVPYIKAV KOL SLOIKNTIKAOV 600V 0o
UGQPUMOTIKES EPYUCIES

MetafoAn oto andbepa KIvouvmv og 1o 0
Iné Tpv amd T gopoioyia
doporoyia

Znié Yo 1o £€tog

Aouti] GUYKEVTPOTIKT {npid

Eooda mwov Go. avaxotaveunBobv oto képdog 1 {nuid oe petEmerta.
TEPIOOOVG

Enavextipnon axivnng meprovoiog

AvoPaAilopevn @opoloyio oTV ETOVEKTIUN GO

A01TA GUYKEVIPOTIKA GUVOMKG £6000

ZUVOMKY] GVYKEVTPOTIKY {Nid Y10 To £T0g TOL GVaA0YOVY
6ToVG W0KTNTES TNG ETOnpeiog

Baoua] kon tAipog katavepnpévn Inpuid ava petoyn (o£vt)

Ot onuewoelg otig erideg 114 péypt 180 am0TeAOVV HEPOG TMV OIKOVOUIK®DV KOTAGTAGEWDV.

Znp.

13
12

14
10

©

15

17
15

16

2018 2017
€ €
18.419.607 17.356.022
(4.489.565) (3.455.510)
13.930.042 13.900.512

1.671.535 1.586.005
1.575.600 964.983
173.615 177.250
111.536 91.140
3.532.286 2.819.378
17.462.328 16.719.890
(10.840.034) (9.921.583)
(3.927.112) (3.909.237)
(3.288.664) (3.357.267)
(45.601) (45.166)
278 (51.055)
(18.101.133) (17.284.308)
17.472 11.488
(621.333) (552.930)
(29.032) 151.431
(650.365) (401.499)
90.425 241.000
(9.648) 11.116
80.777 252.116
(569.588) (149.383)
(0,0152) (0,0094)
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KOXIMOZX AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

KATAXTAYXH XPHMATOOIKONOMIKHY OEXHX

g 31 AekepfBpiov 2018

MMEPIOYZIAKA ETOIXEIA

Axivnra, eomhiopds Kot eYKoTasTAGELS

Avho TEPIOVOINKG GTOLYEID

Enevdvoeis oe axivita

AvoBoiropevy popodoyio

ZOVOAO p1] KUKAOQOPODVTMV TEPLOVGLUKDY GTOLY eIV

Eumropikég ko Aoutés amaitioels

Engvdioeig nov arotipovvrat oe dixoun afio pécw tov
OTOTEAECULATWV

AvoBoAropeva €Eoda KTONG

®opohroyio

Mepidi0 avtac@aMoT®OV 6Ta TE(VIKG amobépara
Metpntd Kot avtioToy o HETPNTOV

ZUVOAO KUKAOQOPODVTOV TEPLOVGLAKDY GTOLYEIOY
2Z0volo TEPLOVGLAKDV GTOLYELOV

IATA KE®AAAIA
Metoyuco kepdraio
Amofepotikd

Zovolo 1dimv keparaiov
YINOXPEQZEIZ
Avafoiiopevn poporoyia

Z0VOLO 1] TPEYOVG DV VITOYPEDGEWY

Epmopucég kon Aowmég vroypedoslg

Exkpepeig anortioeig kat anobepatikd e£ddwv dayeipiong

OnOUTNOEMV

Anofepatikd Kivdivav o€ 1YL

AGQUMOTIKEG DTOYPEDMCELS

Mn kepdndévia acpdhiotpa

Mepido avTacEoAIGT@V GTa TE(VIKG anodépata
Tpanelik6 napatpdpnypa

ZOVOLO TPELOVGDV VAOYPEDCEMV

ZHVoLo VOYPEDCEDY

ZOvodro W3V KEQUAAI®MV KAl UTOYPEDCEMV

——

Muyani ‘KTTI-:URAf]L". = AvdpacK

Ekteleotikog Avimpoedpog Aeubive Zﬁuﬁovioc_

£1¢ Eyouv eykpBel and 1o-AWIKNTIKO ZupPodrio aTig

Ot 01koVOTREC KOFUGHG
e M ............. - 7‘%’5/” Az

2018 2017
Inp. € €

17 4.785.890 4.827.592
18 109.973 159.221
21 6.286.500 6.163.000
15 248.619 218.771
11.430.982 11.368.584
19 4.531.348 5.837.634
20 7.729.907 6.505.787
26 2.071.747 2.053.136
15 25.780 101.062
24,26 3.653.838 3.585.603
27 2.001.881 1.453.209
20.014.501 19.536.431
31.445.483 30.905.015
25 1.129.671 462.485
25 8.561.307 9.146.172
9.690.978 9.608.657
15 604.349 611.366
604.349 611.366
22 859.705 626.007
24 11.337.504 10.848.423
53.000 70.263
23 1.499.897 1.139.723
26 6.964.865 7.252.416
26 340.324 386.009
27 94.861 362.151
21.150.156 20.684.992
21.754.505 21.296.358
31.445.483 30.905.015

22 Arptaiov 2019,

HAlag Anpntpio

Zoppoviog

Ot onpewdoelg otig oehideg 114 péxpt 180 amoteAodv PEPOG TWV OIKOVOUIKADV KUTAGTACEMV.



KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

KATAYTAYH METABOAQN JAION KEQGAAAIQN

TN To €toc mov €Anée otic 31 AskeuPpiov 2018

AmoBepaTikd

MeToyukd peToydv vrép AnoBepaTics Ewgopd Amo0gpatikd
KEQGLar0 70 GpTI0 EMAVEKTIHNONG évavr pm peioong Amofgpatiko Ziovoro
€ € € exdobivrog KeQaAaiov TPocédov €
KeQuraion € €
€
Ynorowro 1 lavovapiov,
2017 (avampocappoopéve 5,575.350 163.984 2563.721 - - (1.406.681) 6.896.374
(Enp.40))
YVYKEVIPOTIKG GUVOALKEL
65050 - - 252.116 - - (401.499) (149.383)
Meiowon ovopaotikng a&iog
WETOYIKOD KEQOARiOU (5.215.650) - - - 4.017.655 1.197.995 -
"Exdoon petoydv 102.785 1.927.215 - - - - 2.030.000
"E€ob0, £kd0oNg HETOY DY - (68.334) - - - - (68.334)
ZVVEIGPOPA GTO KEQAAaLo - - - - - 900.000 - - - 900.000
Ynorowro 31 Aekepppiov,
2017 —462.485 -2.022.865 2.815.837 —900.000 4.017.655 —(610.185) 9.608.657
Ynérowto 1 lavovapiov, __462.485 _2.022.865 2.815.837 900.000 4.017.655 (610.185) 9.608.657
2018
ZUYKEVIPOTIKG GUVOAIKEL - - 80.777 - - (650.365) (569.588)
£6000
"Exdoon petoydv 667.186 1.000.780 - (900.000) - - 767.966
"E€0da £kd00MG LETOXDY - 116.057 - - - - (116.057)
Ynorowwo 31 AsgkepPpiov
2018 -1.129.671 -2.907.588 -2.896.614 I —4.017.655 (1.260.550) 9.690.978

Etaupeieg mov dev dravépovy 70% t@v KepO®Y TOVG PETA TN POPOAOYia., OTMS TPOoGdlopilovTat amd
tov mepi Extdxtov Eiopopdc yio thv Apvva g Anpokpatiog Nopo, kotd t didpkeo v 600 eTdV
a6 TO TEAOG TOV POPOAOYIKOD £TOVG GTO OMOI0 T, KEPON avapépovtal, Oa Bempeitar g Exovv
SlvEEL aVTO TO T0cO MG PéPIopa. Extaktn apuvtikn| i6popd tpog 17% Ba eivar mAnpotéa ndve ce
avT TN A0Y1LOpEVT SlovoUT HEPICUATOG GTNV £KTACT] TTOL Ol LETOYOL (ATOMO KOt ETOLPEIES), KOUTA TO
TEAOG TNG TTEPLOOOL TV VO ETOV OO TO TEAOC TOL POPOAOYIKOD £TOVG GTO OTOI0 T KEPOM
avaeépovtal, eivat poporoyikoi kdtowor Kumpov kot Aoyifovral kdtotkot (domiciled) Kdnpovg. To
0G0 0VTO TN A0YILOHEVNC SIUVOLNG LEPICLATOC LLELDVETOL LLE OTOLOONTOTE TPOAYLOTIKO UEPIGLLOL TOV
NoM dwvepndnke yio To £710G 6T0 OTOI0 TOL KEPOT OvaPEPOVTAL. AVTH 1 EKTOKTN GUVVTIKT EIGQOPE
katoPdiietar omd v Etaipeio yio Aoyoplaopd Tov 1010KTHTOV.

To amoBepatikd Tpocddov ivat To POVO amobenaTikd To omoio gival S100Ecpo yia dovoun.

Ot onuewoelg otig oelideg 114 péypt 180 amoteAovV HEPOG TMV OIKOVOUIK®DV KOTAGTAGE®DV.
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KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

KATAXTAYH TAMEIAKOQN POON

TN To €toc mov éAnée otic 31 AskeuPpiov 2018

Po1 petpntdV and epyaocicg

Znpia yuo To €106

AVampOocopproyEg yo:

AmoocBéoelg

E&oda éxdoong petoymv

Awrypon] EUOpIKng e0VOL0G

Képdog amd emavextipnon LeETOY®V Kot Xpeoyplpmv
Képdog amd TdANoN pHeTOXdV KOl YpEOYPAPOV
Képdog and emavektiunon enevduce@v og axivita
Znud oand TOANGCY ENEVOVGEDV OE KV T

Znud oamd TOANGT LETOXDV KAl YPEOYPAPOV
b omd ENMOVEKTIUNOT] LETOXDV KL YPEOYPAPOV
ToK0L TANpOTEOL

Tox01 elompoKTéOt

doporoyia

(Meiwon)/abEnon ota pn kepdnbévia acedmotpa

(Zmma)/xéPoog amd epyacies mpv TIG AALAYEG 6TO KEPAANLO Kiviiong
Meimon/(avénomn) oTig EUTOPKEG KoL AOUTES UTOLTIGELG
AvEnon/(peimon) oTIg EUTOPIKES Kot AOUTEG VITOYPEDGELG

Avénon ota avaforropeva 6060 KTHONG

Mepidio avtacpolMoT®V 6To TEXVIKE amofépato

Avénon/(peimon) oTig EKKPELEIS OmOLTNOELS

AmoBepatikd Kivddvav cg 16y0

Avénon/(peimon) aoPaAGTIKOV VITOYPEDCEDY

Pon perpitov and/(y1a) epyocisg

Do6pot ov TANPGON KAV

Ka0api] pon petpnt@dv amd/(y1o) AETovpyIkeg opacTnPLlOTNTES

PO peTpnTOdV 00 EMEVOVTIKES OPUGTNPLOTNTES
Ay0pd axwvitv, e£0TACHOD Kol EYKATAGTACEM®Y
Ayopd LOYIGUIK®DV TPOYPAUULATOV

Ayopd apoiBainv KepaAaimv Kot GAADV YpE0YPaOOV

Eonpd&erg and d160eom kot ANEn ¥pnHUATOOIKOVOUIKMY ETEVOVCEMY
Eionpa&n omd mdAncn okvntov, eE0mTAMGHOoD Kol EYKOTUCTAGEDY
I[IodAnon enévdvong oe axivnta

Ayopd emevdhoemy o€ akivnTo

Tox0L Tov elompdyOnkay

Ka0api] pon} peTpnT@V Y10, ETEVOVTIKES OPUOTNPLOTNTES

PO petpnTOdV 0o xpnRaTtOd0TIKES dPUCTNPLOTNTES

ToK01 oV TANPOON KAV

E&doknon dikoiopdtov Tpotipnong Kot 01a0gor petoydv To. onoia dgv
elyov e&aoknOel

[pominpopn keparaiov

Ka0api] pon} petpnt@dv amd/ (Y1) YpnratodoTIKES OPpUsTNPLOTITES
Ka0api] avénen/(peioon) o€ petpntd Kot aVTicTO(0 TOV PHETPNTAOV
MeTpNTa KO OVTIGTOL(0. HETPNTAV 6TV 0Py TOV £TOVG

MeTpnTa Ko OVTIGTOLY(0. HETPNTAV 6TO TELOG TOV £TOVG

Ot onpewwoelg otic oeridec 114 uéypt 180 am0teA0OV HEPOC TV OIKOVOLK®Y KOTACTACE®DV.

Inp.

13

24

17
18
20

20

21
21

25
25

27
27

2018 2017
€ €
(650.365) (401.499)
241.010 329.443
(116.057) (68.334)
- 138.067
(75.755) (123.541)
(264) (5.073)
(31.000) (59.590)
- 61.000
1.385 1.815
135.022 58.482
45601 45.166
(59.412) (61.112)
29.032 (151.431)
936.854
(287.551)
(768.354) 700.247
1.306.285 (121.702)
233.698 (299.291)
(18.611) (235.063)
(68.235) 1.537.038
456.061 (883.417)
(17.263) (11.697)
360.174 (729.733)
1.483.755 (43.618)
(263) (570)
1.483.492 (44.188)
(48.360) (46.284)
(11.275) (21.460)
(3.083.338) (2.971.679)
1.802.213 1.263.080
- 6.500
- 245.000
(92.500) (38.000)
48.425 -
(1.384.835) (1.562.843)
(45.601) (46.578)
762.906 -
- 900.000
717.305 853.422
815.962 (753.609)
1.091.058 1.844.667
1.907.020 1.091.058
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

2YXTAYH KAT KYPIA APAYXTHPIOTHTA

H Koéopoc Acpariotikn Etapeia Anpocio Atd (n ‘Etaipeia’) cvotddnke omnv Kdnpo otig 17
OxtoPpiov, 1981 wc Wwtikn Etapeio mepropiopévng evbdvng kot otic 6 AgkeuPpiov 1999
petatpdmnke oe onuocwo Etapeio, coppova pe tov mepi Etopeiwv Nopo Kee. 113. To
eyyeypappévo ypaopeio g Etapeiog Ppiocketar otnv 006 'pifa Aryevr 46, Cosmos Tower, 1080
Agvkoocia. Xtic 12 Toviiov, 2004 katomy €dkod yneiocpatoc to 6vouo ¢ Etapeiog xet
tpomomomBei oe Koopog Acpaiiotikn Etaipeio Anpocio Aiputed coupovo pe tig TpOVoLES TOV
Noépov 70(1)2003.

Kvpwo Apactnpromyra

H wopa dpactnpiotra g Etapeiog sivar n die&aywyn pyacidv 6Tov aG@AAIGTIKO TOUEN
vYeviKov KAGoov. Oleg ot Spaotnptotntec e Etatpeiog die&dyovror otnv Kompo kot mapépevoy ot
{01ec pe To mponyovpevo £1og.

2115 7 Nogpppiov, 2001 eveypdon kumplokn etoipeio copemva pe tov tepi Etapeidv Nopo Keo.
113 pe v emovopio «Cosmos International Life Insurance Ltd» pe okomo, 6tav eEacporilovtay ot
avaAoyeg oElEg OO TIC APLLOSIES ETOTTIKES OPYES, TNV TPOGPOPH ACPAMCTIKAOV DINPEGIHY KAGOOV
Lomg. Ztn ovvéyela otig 12 loviiov, 2005 1 ermvopio g eEoptnuévng etatpeiog tpomonombnke o
“Cosmos International Life Insurance Agencies Ltd” pe ckomd v Goknon epyactdv ao@aioTIKNG
dwapecordpnong. H Cosmos International Life mapépeve adpavng to 2018 kon dev dieényarye Kopio
gpyacio dapesorapnong.

To Awowntikd ZvuPoviio g Etaipeiog €xet emiong etoipndost evomoumpéves OUKOVOLUKEG
Kataotdoels otlg oehideg 28 pe 109 ovpupwva pe to Aebvr [pdtumo XpnUaTootKovopIKNiG
Avagpopds vy v Etopeio ko v eEaptmpévn g (“Zoykpdtua’’). XT1g €VOmOMUEVEG
owovokég kataotdoelg 1 egaptnuévn Etaipeion mov evomoteitan givar avtiy mov 1 Bvvovca
Etaupeia eAéyyet dueca 1 éppeca neptocodtepo and to Tevivia tols ekatdv (50%) Tmv HeToydV Le
dwaimpo yieov 1 Exel tn 60vaun va eAEyyet Tic dpaotnpiotnreg g eaptnuévng Etaipeiac.

O1ypNOTEC AVTOV TOV YOPLCTMV OIKOVOUIKAOV KATOGTAGE®V TNG Untpkne Etaipeiog mpémet va tig
dBdcovy 6E GLVAPTNON LLE TIC EVOTOUUEVES OIKOVOUIKES KATOGTAGELS TOV XVYKPOTNHOTOG KOTE
TNV Koy 7o £10g mov EAnée otig 31 AgkepPpiov 2018 dote vo Adfovv KahdTepn KaTOvONoT| TNG
OIKOVOUIKNG KOTAGTACNG, TNG YPTLOTOOIKOVOIIKNG EMOPAONG KAl TOV TOUEWKAOV POMY TNG
Etatpeiog kot Tov Zvykpotipotoc.

BAXH ETOIMAXIAY

ANAmon cupudpe®ong

Ol YOPIOTEC OIKOVOUIKEG KOTOOTACES €govv etolactel ooupove pe ta Aebvny Ipodtuma
Xpnuatootkovorikng Avagopdc (AITXA) 6rmg avtd viobethOnkav and v Evporaiki ‘Evoon
(EE), ti¢ amouthoeig tov epi Etaipeidv Nopov tng Kdmpov, Kee. 113, Tov tepi AGpaloTik®mv Kot
AvtacpolMotikov Epyaciov kot AAAov Zuvaeov Ogpdtov Nopov tov 2016 kattov 2017 kot tig
anortnoetg Tov mepi Aoy kot Xpnuatiotnpiov Aéidv Kompov Nopovg kot Kavoviepovg kat tov
nepi [Ipovmobécewv Alapdvelag (Kivntég Aiec mpog Alampayudtevon e PuOulopevn Ayopd)
Népov.

O10p1oTég OIKOVOUIKES KoTaoTAGEL; TG Etatpeiog éxovv eypibel and to Aoikntikd ZvppovAlo
¢ Etaupeiog otig 22 Ampthiov 2019.
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2.

KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

BAXH ETOIMAXIAY (cuvéyeio)

Bédion mapovciacng

O1®PIOTEG OIKOVOUIKES KOTOGTAGELS £XOVV ETOWLOGTEL LE fAOT) TV 0pYT] TOV 1GTOPIKOD KOGTOVC,
EKTOG ard TN Y1 KOl TA KTIPLa, TIG EMEVOVCELS O OKIVNTA KOl TIG EMEVOVGELS TOV OTOTILOVVTIOL GE
dikam a&lo péocw TV amotelespiT®V, To 0noia Topovctdlovtal otn dikon a&io Tovg Kotd T
ANEN TOL TPEYOVTOG O1KOVOLLIKOD £T0VG. Ot LéBodoL oV YpnoipomoOnKay yio Tov Kobopiopd Tmv
dikowv a&iov eneényovvtal avaivtikd otny onueioon 31.

Apyn ¢ ovveylduevng dpaoTnpoTTag

>t 31 Aexepppiov 2018 n Etapeio vréotn Cnpud yia to tpéyov £10G vyous €650.365. Emnpdcheta, ot
TPEYOVGEG VITOYPEMCELS LIEPPAIVOLY TO KUKAOPOPOVVTA TEPLOVGLaKE oTotyEln Kord €1.135.655. O deiktng
Kepaloakng emdpkelag vroloyiotke oto 112,31%. Avtd ta yeyovota vmodnimdvouvv v Vmopén
ovolddovg afefardotntag oe oyéon e v wavotto s Etapeiog va cuveyicel og Spdoa o1kovopuk
povada.

To Awwnrtikd Zoppovito €xet mpoPel og extipunon g wavotntag g Etapeiog va cuveyioet og dpdoa
OLKOVOLLIKT LOVADA Y10 TOVS ETOUEVOVG dDIEKO UNVES.

To Awwntiké Zopfoviio katd v aEoldynomn Tov Yo v wovotta g Etatpeiog va cuveyioet og dpdoa
OLKOVOUIKT LOVAda GTO €YYDG LEAAOV £yl AGPeL vITOYT GTNV EKTILNGT TOV TA TO KAT®:

- T extipunoeig, TpoHTOAOYIGHOVG OV €YEL ETOLACEL ) Atoiknon,

- Tnv’'ExkBeon A&ordynong Idiov Kivdtvaov (ORSA) yia ta £n 2018 — 2020,

- Tovug kvddvoug kot afePardtnteg mov mepifdrovv v Etarpeia,

- To owovoptkd TeptPAAAOV KOl TIG CNUAVTIKEG TPOKANCELS TOL EMKPATOLY 6TV Kimpo,

- Tnv emroyn oAoKANP®GN TOL TAAVOL OVAKEPAANOTOINOTG £vTOG TOL 2018,

- T evépysieg g Awoiknong g Erapeiog vy ™ Pertioon tng kepdogopiag kot tov Asiktn
Keparawokng Endpketag,

- Tnv evioyoon tov Atotkntikod ZvpufovAiiov pe 600 véa pEAD,

-  To emyepnowkd mAGvo 10 omoio mepthapPdver ™V avdmtuén KAAS®V €KTOG TOL KAASGOL
UNYOVOKIVITOV OYNHLATOV.

Me Bdon v eKTIUNOT TOL AVOQEPETOL TLO TAV®, TO AtoknTikd Zopfodrio £xet ikavoromBel 6tin Etoupeia
Ba éyel Ta péca MoTE va cLVEXIGEL MG OPDOGA OUKOVOLLKT Hovdda (going concern) Yo TOVG ETOUEVOVG
dMOEKN UNVES KOt G EK TOVTOV, 01 EVOTOHEVES OIKOVOLKES KOTAoTACELS cuveyilovv va etondaovral pe

Baon v apyn g ovvexlldpevng dpactnploTnTaS.

Yw8émon véav ko avaBeopnuévev IMpotonmv Ko Alepunveidv
Andé mv | lovovapiov 2018, n Etapeio vioBémoe Oleg tig odlayéc ota Awbvr Ilpodtoma
Xpnuatootkovoptkng Avagopds (AIIXA) 6nmg vioBetrifnkav and v EE mov oyetiCovton pe tig epyacieg
¢ H vioBéton awtn dev €xet empépet ONUAVTIKES OAAOYES OTIS YMPLOTEG OLKOVOUIKES KOTAOTACELS.

Ta akérovba Ipotuna, AvaBswpnoeig o Ilpodtuma Kot Atepunveieg £xovv exdobel oArd dev téOnKav oe
w00 Yo ethoteg ypnoets mov apyilovv v 1 lavovapiov 2018. Avtd mov oyetilovtar Le TG Epyacies TG
napovctafovrar o katw. H Etarpeio dev mpotiBetan va vioBetoet ta o kétm mptv v nuepopunvia 1oybog
TOUG.
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

BAXH ETOIMAXIAY (cuvéyeio)

Ywobétnon vémv kot ovabewpnuévov Ipotimmv Kot Alepunvel@v (GuvEYEL)

(i) OpoToma kou Argppunveisg mov vioOeTONKay omé Tnv EE

AIIXA 9 “Xpnportoowkovouikd Méca” (1oyveL Yo €Tiio1eg TEPLOGOVS TOL apyilovy TNV 1] petd v 1
Iavovapiov 2018).

To AIIXA 9 avtikafiotd v veiotapevn kabodnynon tov AAIT 39. To AITXA 9 npocpépet avabempnuévn
KaB0dNYNo™M Y0 TN KOTNYOPLOTOINGT KOl EMUETPTON TOV YPNHATOOIKOVOUIKDOV HECWOV, VO VEO LLOVTEAD
AVOUEVOUEV®V TICTOTIKAV {NdV Y100 TOV VTTOAOYIGUO TNG OTTOHEIMGTG XPNHATOOIKOVO KDV TEPLOVGLUKDY
GTOYEIMV, KO VEEG YEVIKEG TTPOVOLEG AVOPOPIKA LLE TN AOYIGTIKT AvTIGTAOIONG Kivouvoy.

H enidpaon and v vioBémon tov AIIXA 9 o115 owovopikég kataotdoels Oo mpémnet o€ peydro fadbud va
AGPet vmodym TV EMOPACT] TOV KALVOLPYLOL TPOTHTOV Y1t acPaAiteTipLa cLUPOA ATTXA 17. H AedBuvon
agloroyel v emidpacn g viobEong Tov AITXA 9 611 owKovopIKEG KataoTdoels TG Etapeiog, oAl £xet
enhéEet To dkaimpa g peBddov avaforng e vioBEtong Tov TpoTdToL PEXPL T 2021 dTtmg emTpéneTan
amo TG tpomomomoels 6to AIIXA 4 6mov kot emeEnyeiton Kot o KATo.

Tov Noéuppro tov 2018, o0 Opyaviopog Aebvov Aoyiotikmv [Tpotimmv (OAAIT) S16TaKTIKG ATOQAcIoE Vo
avaPaiel TNV vTOYPEOTIKN NUepopnvia Evapéng toyvog tov AIIXA 17 katd £va €106 £og v 11 Iavovapiov
2022. Tavtdypova, OTIG ACPUAICTIKEG ETALPELES TOV TVYYAVOLY avaBoing Tov AIIXIT 9 Ba emtpamnel éva
emmAéov £10¢ avaPoing émg to 2022 yia v mpmdTr epapoyn tov AITXA 9.

H Etaipeio 610 Topov 616610 a&lodoyei Ty emidpaoT] TOV TPOTHITOL GTIG YOPLOTES OIKOVOUKES KATAOTAGELS.

AITIXA 9 (Tpomomoumjoeic) “Xapaxktnpiotikd [porinpopdv pe Apvntiky Arolnpioon” (woyvel yia
gTNoLeg mEPLOdoVg oL apyifovv v 1 petd v 1 Llavovapiov 2019 pe avafoin péypt ko 1o 2022, 6tav
Ko 0o £pOst o€ 160 To 2022 To AIIXA 17 Y10 TIS 0GQPUMOTIKEG ETOLPEIES)

Tov Oktofpro Tov 2017, 10 AZAII €yl exddoer To TpdTLno «XapaxTnplotikd [Ipominpopmdv pe Apyniki
Anolnpioony (Tpororomoeig oto AITXA 9). Ortportonomoelg aviyeTmilovy to {ftua 0Tt cOUE®VO e
T1g Tpovoieg Tov AITXA 9 pwv TV €10AYOYNH TOV TPOTOTOUGEMY, TO YPTLATOOTKOVOUIKH TEPLOVGLUKEL
otoyelo pe Té€TO1 YOPAKTNPIOTIKE Thovov vo pnv TAnpotv 1o kprriplo SPPI kot w¢ ek tovtov Oa
amoTovvtal oty dikain afio péow tov amoteleocudtov. To AZAIL Beswpel 6TL owtd dev Ba Mo
KATAAANAO, S1OTL T ETYETPTON TOVG GTO OMOGPRECUEVO KOGTOG TOPEYEL YPNOULEG TANPOPOPIES GYETIKA LIE TO
0G0, TO YPOVOSIAYPOLLLLEL KO TNV oBEPAOTNTA TOV LEAAOVTIKOV TAUEIKDY PODY TOVS. XPTNIOTOOIKOVOLIKE,
TEPLOVOIOKA oTOLXElD pE TETOO YOPOUKTNPIOTIKG TPOTANPOU®Y HmopodV vo empeTpnbovv eite oe
arocPecspévo k6GToG N otV dikoun a&io HESH TMV AOUTMY GLVOAK®OV £600®MV, VOOLUEVOD OTL TNPOLV TIG
voloweg oyetikég omortioelg tov AIIXA 9. Ot tehkég tpomomomoels neptAapupavoovy emiong pio
S1EVKPIVION 6T0 AOYIGTIKO YEPICUO LG TPOTOTOMONG 1) AVTOAAAYNG LLOG XPTLATOOIKOVOLIKNG VTOYPEMONG
OV ATOTLULATOL OTO OTOGPEGUEVO KOGTOG TTOL OEV £XEL WG AMOTELEGLLOL TN SLOLYPALPT] TG XPNHATOOIKOVOLIKNG
vroypémanc. Me Baon t dievkpivion, n oviotnta avoyvopilel 0TolodNToTE TPOSUPLOYT| GTO OITOGPECUEVO
KOGTOG TNG YPMUOTOOIKOVOWIKNG VIOXPEMONG MOV TPOKVATEL OO TPOTOTOINCN N AvVIOAAUYT ©TO
QTOTEAEGULATO KOTA TNV NUEPOUNVIQ TNG TPOTOTOINGNG 1] TG AVTOAAAYTS.

H Etapeic 610 mapdv otddio a&lohoyel v emidpocn TOL TPOTVTOV OTIS YOPLOTEG OLKOVOLIKEG
KOTOGTACEL,.
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

BAXH ETOIMAXIAX (cuvéysia)

Ywobétnon vémv kot ovabewpnuévov Ipotimmv Kot Alepunvel@v (GuvEYEL)

(i) OpoToma ko Argppunveisg wov viodeTONkay amé Ty EE (cuvéysia)

AAII 19 (Tpomomoumjosic) “Tpomomomoers, [lepikonég 1) Atukavoviepoi Tov Ilpoypapparos” (woyder Yo
gTNolEs TEPLOdoVS Tov apyilovv v 1) peta v 1 Iavovapiov 2019).

Tov ®efpovdpio tov 2018, 10 AXAIT éxet exddoel tpomomoioelg yioo to AAIL 19 “Tlapoyéc oe
£pyaloUEVOVG” 0 GUVOVAGHO LLE TNV AOYLIGTIKT Y10 GYEOLUGHEVEG TPOTTOTOU|GELS, TEPIKOTES Kot SIEVOETHGELS.

H Etoipeio 610 T0p0V 016010 0§10A0YEL TNV EXIOPAGT] TOL TPOTOTTOL GTIG YOPIGTEG OIKOVOUIKEG KATAOTAGELS,

Etmoweg pertidoeig ota AIIXA, Kvkhog 2015-2017 (voyver yio eTio1Eg TEPLOGOVS OV apyilovy TNV 1
peté v 1 Iavovapiov 2019).

Tov Asképfpio Tov 2017, to AZAII £xet exdmoet Etroleg BeAtidoeig ota AIIXA, Kokhog 2015-2017, ot
omoiec mepthapfavouy Tig akdAovdeg tpomonomoels oto ATIXA:

AITXA 3 “Zovevdoeg Emyeipnoeov”’ kot AIIXA 11 “And Kowod Zopemvies”. Ot Tpomomomoels 6to
AITXA 3 SevkprviCouv OTL OTAV [Ltel OVTOTITA OTOKTA EAEYYO GE [oL GAAN OVTOTNTO LECH GLUP®VING and
KOOV SpacTNPLOTNTAS, TOTE 1| CLVAALAYT BE®PEITAL GUVEVEOGCT) ETLYEIPTCEMV TOV EMLTVYYAVETAL GTASLOKA
KOLL 1] OVTOTNTO EMOVOETLUETPE TO GULPEPOVTO TOV KOTELXE TPONYOLUEVOS GTNV €V AOY® EMLXEipNOT GTNV
dikam a&io.

Ot tpomomomoelg oto AITXA 11 devkpwvilovv 6t 6tav pa ovtotnta dtatnpet (1 omokTd) Kowod EAeyy0
EMLYELPTONG LECH CLUPOVIOG OO KOWVOD dpUCTNPLOTITAS, OEV EMAVOETLLETPE TO GULPEPOVTO TOL KOTELYE
TPONYOLUEVMG GTNV €V AOY® emtyeipnon).

Tpomomomoeig AAIL 12 “@6pog Etcodpatos™: ot tpomomomoels dtevkpvilouv 1L OAeG 01 POPOLOYIKES
ovvéneleg amd pepiopata (. dtavoun Kepddv), avayvepilovial Le GUVETELN OTMG Ol CUVOALAYES TTOV
TApAyouV To TPOG dtavo ] KEPON- ONA. 6T0 KEPSOG 1| CNpud, KATAoTaoT GAA®OY £500®V, KEQGOAULOL.

Tpomomomoelg AAIT 23 “Kootog Aavelspon”: ot Tpomonomcelg Sevkptviouy OTL v VILAPYEL EKKPEUNG
SaVEIGLOG LETA TTOV TO GYETIKO TEPLOVSLOKO GTOXELO var £TOUO Y10 TNV TPOOPILOEVT] YPTCT] TOV T} TOANGT|
TOV, TOTE OTOG 0 SAVEIGUOG YIVETOL LEPOG TV YEVIKADV SAVEIGTIKOV KEPUAAIMV TNG OVTOTNTAG Y10 GKOTOVG
VTOAOYLIGHLOD TNG KEPAANLOTOINOTG TOKWV GE YEVIKO SOVEIGUO.

H Etopeic 610 mopdv otéoio a&loroyel v enidpacn Tov PEATIOCEOV OTIS YOPLOTEG OKOVOLIKES
KOTOGTACEL,.

AIIXA 16 “MioBdoers” (1oyver Yoo €eTfolEg TEPLOd0VS oV apyilovy TNV 1| peta v 1
Iavovapiov 2019).

To AIIXA 16 avikabiotd v vewotapevn kabodnynon tov AAIL 17 “MiwcBboeig”, EAAIIXA 4
“IIpocdiopiopds tov Zvppavidv mov Ilepiéyovv Micbwon”, SIC 15 “Expcbbdoeig Expetddievong —
Kivntpa”, kot SIC 27 “Exriunon g Ovoiog tov Zovorhaydv mov Xvvendyovtor tov Nopkoé Tomo g
MicOwong”. To AITXA 16 swodyet éva gviaio povtéro, pe To omoio ot pobmaoelg Bo avayvopilovtotl ot
KOTAGTOOT YPNUATOOIKOVOUIKNG B€ong amd Toug puebmtég. To AITXA 16 gpoppolet Eva poviéro EAEYYOL
(“control model”) yia tov Tpocdiopiopd tov ebocemv, dtympiloviag petald poddoemy kot cuppacemv
TOPOYNG VINPESLDV AVAAOYOL LLE TO OV VITAPYEL AVOYVOPLLOHEVO TEPLOVCLUKO GTOLYELD TTOV EAEYYETOL OO TOV
nweAdrn. H mponyovpevn didkpiorn HeTa&d AEITOVPYIK®Y KO XPTLATOSOTIKOVY GHDOEDY AQUPELTOL Y10 TOVG
piefoTéc.
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BAXH ETOIMAXIAX (cuvéysia)

Ywobétnon vémv kot ovabewpnuévov ITpotinmv Kot Alepunvel@v (GuvEYEL)

(i) OpoToma ko Argppunveisg wov viodeTONkay amé Ty EE (cuvéysia)

AIIXA 16 “MiweBbocs” (toyder Yo eTioleg mePLodovg mwov apyilovv v N peta v 1
ILavovapiov 2019) (cuvéyera)

AvT’ 0100, 0 puebmtg o avayvopiletl Eva meplovclokd otoyeio yo To dikaiopo ypriong (“right of use
asset”) Tov VToPacTalOUEVOL TEPIOVGIAKOD GTOLYEIOD Kot Lo VITOYPEMGT icBong 1) 0TToio AVTITPOCOTEVEL
TNV VIOYPEWMOT] TOV PoBOTN Yo TIg TANPOUES TG LicBmong. To TpdTumo TopEEL TPOUPETIKES ATAUANAYEG
v Ti6 Bpoyumpdbesieg LicHdoels kat uebmaoelg avikelévev younAng a&ioc. H Aoyiotikn yio ekpucfotés,
0o mapapeivel o€ peydro Pabpod apetafAnt o€ oyEon LE TO VPIGTAUEVO TPATVTO — dNAASY, Ot EKHGOMTEG
0o cvveyicovv vo Ta&IVopovV TIG IMEOBDGELG GOV XPNLOTOSOTIKEG 1] AEITOVPYIKEG LIGODOELS.

H Awvbovon €xer aglodoynoet v vroloyllopevn emidpacn YOPIoTEG OKOVOKES Kataotdoelg. H
vroroyopevn enidpacm amd TV EQAPLOYT CLTOV TOL TPOTVTOV 6T, AmoTEAE T TG ETonpeiog avaiveton
®¢ aKoAoVBwG:

H Eraupeio wg puobwtig

H Etoipeio extytd 6t 1 €0appoyn Tv Ipovoidy Tov VEOL TPOTLRTOL ToL diémovy v Etaupeio g expicbmt
OgV aVOULEVETOL VO, EYEL GTLLOVTIKT] ETIOPOOT] GTO ATOTEAEGLLOTOL.

H Eroupeio we exuioOwtng

H Etoipeio extytd 6T 1 €0oppoyn TV Ipovoidy Tov VEOL TPOTLIOL ToL diémovy TV Etaupeio g expicbmt
OgV OVOILEVETOL VO, EYEL CTLLOVTIKT] ETIOPOOT] GTO ATOTEAECLLOTOL.

Katd tig 31/12/2018, pe Baon tic dwbéoyieg minpopopies, N Etaipeio vworoyilel 0Tt Exet P akvpdCLEG
peAlovtikég TAnpopés €21.278 kot og ek T00ToL, 1 Etoupeia avapével va avEnbovv ot vroypedoelg g
KOTA TPOGEYYIoN TO 1510 TOGH.

EAAIIXA 23 “ABepardotnreg oc oyéon pe ®oporoyikoig Xepitopovs” (I6)VEL YO ETNOLEG
nePLOd0VGg oL apyitovv v M petd v 1 Llavovapiov 2019).

H odiepunveio dievkpvilel t0 AoyIoTIKO XEPIGUO QPOPOAOYIKNG LETOYEIPIONG TTOL deV EXEL OKOUT Yivel
amodeKTN amd TIG POPOAOYIKEG 0PYES, EVD TAPCAAANAL amocKOTEL 0TIV eVicyvon g dwupdvelag. To Pacikd
KpUTNplo ivorl Katd moco gival mhavd ot poporoykég apyEg va. amodeyBodv TV nheyeicn QOPOAOYIKN
petayeipton, pe T Tpovimodeon O6TL o1 POPOAOYIKEG apyES Ba Exovv TANPN YVAOON OA®V TOV CYETIKOV
TANPOPOPIOY KOTA TNV a&oAdYNoN TNG TPOTEWVOUEVNG (QOPOAOYIKNG petoyeipiong. H afefardtra
AVTOVOKAGTOL LEGE TNG YPNOLLOTOINGNG TOV HETPOL TTOV TAPEYEL TV KOADTEPN TPOPAEYT Yl TV eMilvon
g afePardtntag to omoio givar gite  mBavotepn a&ia gite | avopevopevn a&io.

H dwepunveio amattei emiong amd tig ovtotnteg vo emavebetdlovy TG KPIoES KOl EKTIUNGELS TOV
epapuolovial oe TEPINTO®ON CAAUYDV oTa YEYOVOTA Kot TIG Teplotdoels. H diepunveio dev elodyel véeg
YVOOTOTOMGELG OALG EVIGYVEL TNV AVAYKT GUUUOPOMONG LLE TIC VITAPYOVOES AMALTIGELS YVOOTOTOIN O 8
G0N LE TIG EKTIUNOELS TOL £YIVAY, TIC TOPOUSOYEG KOL TIG EKTYNGELS TTOV XPTCILOTOmOnKay Kabdg Kot Tig
mhavég enmtdoelg Tov afefalot)tev Tov dev aviikotontpilovral.

H Etaeio oto mopdv otaoio a&loroyel v emidpacn tng OSlEpUNVEING OTIC YOPLOTEG OIKOVOUIKES
KOTOGTACELS,
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BAXH ETOIMAXIAX (cuvéysia)

Ywobétnon vémv kot ovabewpnuévov ITpotimmv Kot Alepunvel@v (GuvEYEL)

(i)  IIpérome ko Alepunveicg mov dgv viodeTOnKay amo v EE

AIIXA 17 “Ac@oitetipra Zopporora” (1oyvet yio T OLES TEPLOOOVS TOV UPYilovy TNV 1] HETA
v 1 lavovapiov 2022).

To AITXA 17 avtikafiotd to AIIXA 4, 1o omoio ekddOnke g petafaticd mpodtumo to 2004, To AITXA 4
£€0(0E GTIG OVTOTNTEG TNV SVVOTOTNTO VO AOYIGTIKOTOLOUV Ta AGPUAMGTNPLo GLPBOANL pe Bhon ta eBvikd
AOYIOTIKA TPOTLTA, YEYOVOS TTOV 081 Y0V0E G TANODPU SLaPOPETIKAV YEPIGUDY. Qg ek TOHTOL, Bewpeital
SVGKOAO Y10 TOVG EMEVOVTEG VO GUYKPIVOLV KO VO OVTITOPOBAAAOVY TIG OIKOVOLIKES EMIBOGELS HETAED KOTA
T GAA Tapopolov ovtottev. To AIIXA 17 otoyedel oty enilvon tov TPoPANLATOV GVYKPLGNG TOV
dnpovpynnkav a6 to AIIXIT 4 péc® g KON AOYIGTIKOTOINGNG OAWDY TMV ACQUASTIKOV GUUPBACE®Y,
OPEADVTAG TOGO TOVG EMEVOVTEG OGO KOl TIG 0OPUMOTIKEG etatpeieg. Ot ac@OMOTIKEG VIOYPED®CELS Oa
AoyiCovtan ypnoiponoldvTag Tig TpE)ovoeg aieg avti yio To 16Topikd K6oT0g. Mio oviotnTo Umopsel va
emAéEeL va V1I0BETOEL TO TPOTLTO TPV TNV NUEPOUN VIO TPDTNG EPAPUOYNG, OALL LOVO €0V eQapuolet
eniong to AITXA 9 “Xpnpoatoowovopikd Méca” kot to AIIXA 15 “Ecoda and Zoppdoeig pe IMerdtec”.

To AITXA 9, XpnHatootkovopikd pésa, o onoio kd60nke tov Iovito tov 2014, avtikadiotd TARp®S TO
AAIT 39 kot mapéyet pio véa TPocEyylon oty TasvounoT TV XPTLOTOOIKOVOUKOV HEGMV BAcEL TV
TOHLOKAV TOVG POV AL KOL TOV LOVTELOL oy eiptong T®V XPMLATOOIKOVOUIKAOVY pécmv. Emmpocbeta, 1o
TPOTLTTO AVTO €16AYEL Eva LovTELO anopeimong to onolo Paciletor o pelhovtikéc VTOOECEL OYETIKE [LE TG
avapevopeves mototikég Inpiés. O kupldtepog avtiktumog amd TV epappoyn tov AITXA 9 avapéveral va
TPOKVYEL OO TNV EPUPHOYN VEOL LOVTEAOL OMOUEIDMONG TMV YPNUOTOOIKOVOMKGOV pHécwv. T va
eEakpiPmBel n wpoaypatikn telkn enidpacn s epappoyng tov AIIXA 9 Ba wpémel va AneBel vdyn 1
aAnenidpaon tov AITXA 9 pe 1o AIIXA 17. Ot tporomomoetg tov AITXII 4, «Epappoyn tov AITXA 9
Xpnuatoowkovoptkd Méoa pe to AITXA 4 Acpaiiotipia Xvpfoiaion, tov ekd60nKay tov Zentépuppio Tov
2016, emrpénovv og ovtoOTNTEG MOV €KSIdOLY UCPUALSTIKEG GLUPACELS Ol oToleg euminTovy 610 TEdio
epappoyng tov AIIXA 4 va avafdrovv v epappoyn tov AIIXIT 9 éwog v In Iavovapiov 2021, eqv
TApovvTal cuykekpiéveg tpovmobécels. [Ipocparta, to XZvppfovio Aebvav Aoywotikdv Ipotonwy,
TpOTEWVE TNV AvaPoAn TG npepopnvias Evapéng toyvog tov AITXIT 9 yio ac@aAlcTicég oL onoieg spmintovy
010 medio epappoyng tov AITXA 4 péypt to 2022.

H Etoaupeia, Aappavovtag vmdyn v aAANAeEAPTNOT TG ETUETPTIONG TOV ACPOMSTIKOV GULPOANIOV Kot
TOV PNULATOOIKOVOLUKOV LES®V oL dtaféTel, Exel emAéler v avafoin g epappoyns tov ATIXA 9 péypt
v gpappoyn Tov AIIXA 17. Tha va etvon duvatn 1 avafoln g epappoyng tov AIIXA 9, pio ovtotnta Ba
npénel vo amodeifel 0Tt katd g 31 Aexepfpiov 2015 eiye avayvmpiost onUAVTIKEG VTOXPEDCELS OTNV
Kotdotaon Xpnpotootkovopkng @éong, ot omoieg amoppéovv amd ac@ailotipla cvpforota. Ot
VIOYPEDCELS Ol OTOIEG GYETILOVTAL [LE ACPUAOTIKES £pYOGiES, B TPEMEL VO AVTUTPOSOTEHOVY TOVALYLCTO TO
90% TV cuVOMK®OV voype®cemv Tov Opyavicpov. Exavagloddynon g wavonoinong g mo movem
npoimdBeong anatteitol LOVo Gg TEPITTMOT AALAYNG TOV dPUCTNPLOTHTAOV TNG EVTOG TNG TEPLOOV OV £XEL

Anéel n nuepounvio avapopdic.

>t 31 Aexkepfpiov 2015, ot voypedoelg g Etaipeiog ot onoieg amoppEovv amd aoQaAGTIKEG EpYyOTies
Nnrav €26.376.450 10 omoio amoterel mépav tov 90% TOV GLVOMK®OV VIOYPEDCEWV TNG MOV TNTOV
€27.559.898. Agv £€xel mpokOYEL OMONONTOTE GAAAYT] OTLS SPACTNPLOTNTEG TOL ZVYKPOTHLOTOS Kot
EMOUEVAG dEV EYEL TPOKHYEL aVAYKT Yo eTavasloldynomn g Tpoimoddeong yio tnv avafoin tov ATIXA 9.
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(i) TpoéToma ko Aweppnveicc wov dev viodeTONKaV amé Thv EE (cuvéysia)

AIIXA 17 “Ac@oitetipra Zopporora” (1oyvet yio T OLES TEPLOGOVS TOV UPYilovy TNV 1] HETA
v 1 lavovapiov 2022).

XPpNHOTOOIKOVOLIKA AlAa PN HOTOOTKOVOUIKA
Kotd v 31 AexeuPpiov TEPLOVCIOKE GTOLYELN TOV TEPLOVCIOKE oTotYElDL
2018 Tnpovv To SPPI kprtiiplo
Aikon a&io Aloyn Aikon a&io Alloyn
otV dikoum otV dikoum
a&la a&la
Metpntd, vrorouro
TponeC®V Kol GALEG
kataféoelg 2.001.881 - - -
Aoyaplocpol EloTpaKTéot 4.531.348 - - -
6.533.229 - - -
Enevdvoeig mov
VTOTILOVVTOL GE Okt
a&la péocw twv
OTTOTEAEGUAT®V - - 7.729.907 (90.134)
- - 7.729.907 (90.134)
>Hvoro
6.533.229 - 7.729.907 (90.134)

AIIXA 3 (Tpomomoujoeig): Opiopdg g Emyeipnong (1oyver Yoo £T1)018g TEPLOGOVS TOV
apyiCovv v 1N perd v 1 lavovapiov 2020).

Ot tpomomomoelg neplopilovv Kot dievkpviCovv tov opopd g emyeipnong. Emiong, emitpémouvv o
ATAOTTOMUEVT] EKTIUNOT] TOV €AV £VO SPOGTNPLOTHTAOV KO TEPLOVGIAKAV GTOXEI®V TOV £xel amoKTnOel givar
L0 OGS0 TEPLOVGLAKMV GTOLYEIV Tapd pia entyeipnon. O tpomomomévog 0ptopds Tovilel OTL 01 EKPOEG
QoG emyeipnong eivar va mopéyel ayabd Kot VINPESiEG 6TOVG TEAATES, EVD O TPOTYOVUEVOS OPLGHOG
eotalotav oV amdI0cT LE T HOPPN LEPIGUATMV, LOPPT TOV UEPICHATOV, XOUNAOTEPO KOGTOG 1] GALL
OKOVO LKA 0QEAT amevbeiag oTovg emevovTég 1 GAAOVG 010K THTES, LEAN 1 cvppeTéyovtes. Extdg amd v
TPOTOTOING™ TG 1 THNTMOAENG TOV 0pLoLOV, To ZAAIT £xel Topdcyel GCLUTANPOLOTIKEG 001 YiES. AloKPivovTog
HeTa&d g EMYEPNONG Kot LOG OUAO0S TEPLOVGLOKMY CTOLEIDV Elval CNUAVTIKO ETELDN O AYyOPUOTHG
avayvepilet vrepa&io LOVO KOTA TV OTOKTNGT LULoG EXLXEIPNONG.

H Etopeia oto mapdv otddio afoloyei v enidpacn T@V TPOTOTOCEDY GTIC XOPIOTEG OIKOVOLIKES
KOTOGTACEL,.
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BAXH ETOIMAXIAX (cuvéysia)

Ywobétnon véwv kot avadewpnuévav Ipotdnmv kot Atepunveldv (cuveéyeia)

(i) Tpoétvma ko Aigpunveics wov dev viodeTRONKaY 0mré TNV EE (cuviysia)

AAII 1 ka1 oto AAIL 8 (Tpomomoujosig): Opropdg Tov Emmédov onpavrtikétntog (16yveL yio
et o1EC TEPLOOOVG TTOV apyilovv Tnv 1] petd v 1 Lavovapiov 2020).

Ot Tpomomooelg amosaenviCovv kot evfuypoppilovy Tov opiopd TOV KEMMESOV OTLOVIIKOTNTOG) Kot
mapéyovv Kabodnynon yuo v BeATioon TG GUVEREWNG OTNY £QOPLLOYN VTG TNG Evvolag ke popd Tov
xpnoonoteitanr ot tpdtvma Twv AIIXA. Ot tpomonomoelg mephapfavouy katevBuvInpLleg YPORUES
Kkafopiopov mov péypt otrypns mapovstdfovray oe GAa onpeia v Tpotinmy AIIXA.

Emumdéov, Bedtuidvovtal ot e&nynoeig mov cuvodedovy Tov opicpod. TéLog, ot tpomtomomcelg dloo@aiilovy Ot
0 0PIOUOG TOV KEMUTESOL CTLOVTIKOTNTOG) EIvaL 0 1010¢ 6 OAa Ta TpdTLTTR TV ATTXA.

- [Iponyodpevoc opiopodg: Ot mapareiyelg 1| ot avakpifetec Twv otoryeimv etvar onpavtikég eav Ba
UTOpoVoaV, EMUEPOVS 1] GLALOYIKA, VO ETNPEGGOVY TIG OIKOVOLIKES AOPAGELS TTOL Aapfdvouv ot
ypnoteg pe Paon T owovopwkés koraotrdoels (AAIT 1 IMapovoioon tov Owovopikav
Kotoaotdoewv).

- Néoc optopdg: Ot mAnpopopies eiva SNUAVTIKEG oV 1) TAPEAN YT, avaKpiBela 1] amdKpuyn ToVG AOYIKE
OVOUEVETOL VO EXNPEACEL TIG OTOPACES TOL AQUPAVOLV Ol KOPLOL XPNOTEG TV OIKOVOLUK®DY
KOTAGTAGE®V LE PAOT TIC OIKOVOUIKES KOTAOTACELS, Ol OTTOIEG TOPEYOVY OUKOVOLKEG TAT)POPOPIES Y10
L0 GUYKEKPLUEVT] OLKOVOUIKT) LOVEDQL.

H Etopeia oto mapdv otddio agoloysi v enidpacn TV TPOTOTOCEDY GTIS XMPIOTEG OLKOVOLIKES
KOTOGTAGELS.

Tpomomomjcels Tov naparopt@dv 6to Evvoloroyikoé IThaicro ota AIIXA (16yvel Yo eTio1Eg
nePLOd0vVg Tov apyifovv v M petd v 1 Llavovapiov 2020).

Tov Méptio Tov 2018 1o Xvppoviio Aebvav Aoyiotikov [potinwv (ZAAIT) e£€dwae 10 avabempnuévo
"Evvotoloyiko IThaicto yio Xpnporootkovopkn ITAnpoedpnon' (Evvolodoykd IThaicto) mov avtikabiotd v
mponyovpevn éxdoon tov 2010. Ot khpieg aAlayES OTIG apyES TOV TAUGIOD EYOVV EMMTOCELS Y10 TO TME KOL
mOTE TO. GTOLKElD EVEPYNTIKOD KOl Ol LROYPEDCELS avayvopilovtor kot dtaypleovial OTLG OUKOVOUKES
KOTOGTACELS, VA OPIOUEVEG amd TIG £vvoleg Tov avabeswpnuévov mhoiciov givar evieddg véeg (OTmg M
TPOCEYYION 'MPOKTIKNG IKAVOTNTAS G oYéon Le vroypedoes). [a va fondioet tig ovtdtres pe v
petdfacn oto véo mAaiclo, To ZAAIL e&édwoe Eexmpiotd cuvodevtikd Eyypago "Tpomomomoelg tov
nmapamoundv 1o Evvololoykod IThaicto oto AIIXA". Ot Tpomonotioels entkaiporolovy KAToEs TopOmTOUTES
oe mponyovpeveg ekdodoels Tov Evvororoywkov IThasiov ota AIIXA, ta cuvodeutikd £yypaeo Kot Tig
[pakrticég Kataotdoeig tov ATIXA.

H Etopeia oto mapdv otddo a&loroyel v emidpacn TOV TPOTOTOCEDV GTIS XMPIOTEG OLKOVOLIKES
KOTOGTAGELS.

Nopopo Aettovpyiog Kot Topovsiaong

Ot evomomUEVES OIKOVOLIKEG KOTAGTACELG eival Yo To £tog mov €Anée otig 31 AskepPpiov 2018 kot
nmapovcialovtol o Evpd (“€”) 1o omoio eivat kot to emionpo vouspo g Kumplokng Anpokpatiog kot
otV nepintwon ¢ Etoupeiog eivar 1o Kupimg ¥pnoitomotodievo vOGHO Tov Topovctalel TV ovcio
TOV OIKOVOLUK®OV TPAEEMV Kol dPOCTNPLOTHTOV
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SHMANTIKEY AOI'ETIKEY ITOAITIKEY

O1 0kO6AOVOEG AOYIOTIKEG TOMTIKEG EQUPUOGTIKAV LLE GUVETELN Y10 OAM TO, £TT) TTOV TOPOVSLALOVTOL
0€ QVTEC TIG YWPIOTEG OIKOVOUIKES KOTAGTAGELS.

Ewcoonuata
Ta moocd mov mapovsldalovial oTove AOYAPLICHOVS €ival Py omd TNV oeoipecn TV

avTooPoAicE®V.

Meixrd, aopdliotpo

H Aoyotikn Bdon mdve otnv omoia Aoyilovtal ot 0GQUACTIKEG EPYOGIEG TOV KAAOOL YEVIKNG
@VOoemG givat 0 Kivouvog mov £xel kepdn el katd TNV S1APKELD. TOV OIKOVOUIKOD £TOVG (AOYIGTIKN UE
Baon to étoc artvynuatog). To mwpaypotomombévia pelktd acpdiioTpa avayvopilovial oto
amoteAéopoTa TNV NUepounvia Evapéne Tov ac@aiiotikod cupporaiov. Ta acediicTtpa To owoia
KOADTTTOUV TNV MEPI0d0 UETA TNV AREN TOL OIKOVOUIKOD £TOVG LETAPEPOVTOL OTO amdbeua Un
S€00VAEVUEVDV 0OPUAITTPOV.

Tox01 E10TPOAKTEOL OO OPEILES AOPAMOTIKDOV OIOUETOAASHTHOV
Ot 16KOL amd OQENEC UGPUACTIKMOV OLUUECOAAPNTOV aPopody TOKOVG EIGTPAKTEOVS €Tl
KaBuotepNUEVOV 0PEILDV PAOT TOV GUUPOVIOY GLVEPYOGTOS TOVG.

TpounbOeies kot Ao dikoiuoTo. EIGTPAKTES,

H zmpounfela aviacediiong avayvopiletat emni g BAoNG TOV GUVAIEL LLE TNV AVOYVOPLOT) TOV
KOGTOVE OV €Yl GLUPEL pe TV amdkTnon Twv cvuPdcewv BepeMwdmv acearicewy. H mpoundewo
KEPODV AVOPOPIKA LLE TAL GUUPOANLN AVTACPAAOTG OV yVOPIeTaL OTAV TPOKVTTEL.

Eooda amo koworpolio acpotiotikav mpoxtopwv ko OXEAA

O OXZEAA egivai kowvompaio Letald eTAPEUDY TOV AGYOAOVVTOL LLE AGPUACTIKEG EPYACIES YEVIKOD
KAGOOV IOV avaAapPAveL va ao@aAicEL AGPAAIGTIKOVS TTpakTopes. To eloddnpa g Etopeiog amod
v Kowompa&io avayvopiletal pe fdon v KATAGTACT OTOTEAECUAT®V KOl AOITMY GLVOAKAOV
€000MV, LE PACT TIG ETNOLEG EAEYUEVES OIKOVOUIKEG KOTUGTAGELG TG Kowvorpatiog.

Eioodnuoza ard emevddoeis

To e1660Mpa and enevovcelg TEPIAAUPAVEL £5000 OO YPTLLOTOOTKOVOLIKA TEPLOVGLOK(A GTOLYEIN
Kol €0000. OO TNV €voikioon akwATev Yo enévovon. Ta €00da amd ypMUOTOOIKOVOUIKA
TePOVOIKA otoryeia meptlapBdvouy écoda amd TtOKOLE Kol pepiopota, kabapd KEPON amd
YPNLOTOOIKOVOUIKG TTEPLOVOLOKE ototyeion mov tagwvopovvior og dikown afloa péoco ToV
OTOTEAECHATOV KOl TPAyHaTomomOévta KEPON eml TV YPNUUTOOIKOVOUIKAOY TEPLOVCIUKMDY
oTolyEiV Tov TaSVoLoVVTOL G d1BESILO TTPOC TAOANOT).

To e106dN . ATTd TNV EVOIKINGT) AKIVATOV Y10 EMEVOVOT avayvopileta pe fdon t otabepr| pébodo
Katd TV tepiodo g kabe picBmong.

'E€0d0 0GQAMOTIKOV EYAGIOV

Ta €000 AGPUMOTIKOV EPYAUCIHV OTOTEAOVVTOL A0 TPOUNOELES Kot AAAN 6000 Y10 AGPAAIGTIKEG
epyaocieg. Ta é£000 0GQPAAGTIKMY EPYOCIOV TOL TAPOLGIALOVTOL GTO KEPSOG 1 (N Lud amotelovvTat
amd ta £€0d0 Tov TANPOONKaAY 1) AoyioOnkay Katd T S1dpkela Tov £T0VG, TAEOV TO AV PAALOLEVA,
€€0da. kTNoNG Ao HeTOPopd peiov Ta avafariopeva 5000 KTHOTG GE LETAPOPA.
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Xpnuotodotikd £oda

Ta ypnuatodotikd ££0da mephapfdvouy Tpamelikobe TOKOVGE TANPOTEOLGS, ££000 ¥PNIATOSOTNOTS,
GAAOVG TOKOVE TANPOTEOVG KOl TOKOVG POPOL EIGOINUATOC KO EKTOKTNG EIGQOPAS Y10, TNV GLLVOL.
O1 toxo1 Aoyilovtar 60 KEPSOG 1 {nuid pe Pacn v apyn TV 6£d0VAELUEVOY EEOOMV.

Képdoc/(Enud) ové petoym

H Etapeio mapovsialetl 1o factkd kot TANPOC KATAVEUNUEVO KEPSOG VAL LLETOYT] TOV AVTIOTOLYEL
otoug petdyovg tg. To Pacicd kEpdog ava petoyn vrohoyiletal pe Paon to k€Pdog ToL avaloyei
oTOVG LETOYOVG TG Etaipeiog Kot tov pesootadpikd aplipd eKSopEVOV LETOYMY KATH TNV SIOPKELL
Tov £tovg. To TANPES KOTAVEUNLEVO KEPDOG 0V LETOYN VITOAOYILETOL LLE TNV OVOTPOGAPLOYT] TOV
KEPOOLE TOV AVOAOYEL 6TOVG LETOYOVG TG Etatpeiog kot Tov pesootadpkod aptdpod ekdopuéveov
UETOYADV.

AvtoopdMotpa
H Etopeio avtaceoaiiletor péca oto TAAICLO TG PLUGLOAOYIKNG TOPELNG TOV EPYUCLDY TNG Y10

OKOTOVC TEPLOPIGUOD TNG eVOEYOUEVNS KaBapng Inuidg pEG® TG S10(pOoPOTOINGNG TV KIVODVEOY
mG. Ta ototyeio evepynTikod, mabnTikov, £éc0da Kot ££000 TOL TPOKVTTOLV ATO EKYWPNUEV
cupPoraIe AVTAGPAAIOTG TOPOLSLALOVTOL EEXMPIOTA OO TO GYETIKG GTOLYEID TOV EVEPYNTIKOV,
TN TIK0D, £000a Kot ££000 Ao TO GYETIKA ACQAAIGTIPLO GLUPBOAALN YTl Ol dlokavoviGol
avtaodiiong dgv amodecugvovy v Etaipeio omd TG GUECES VTOXPEDGEIS TNG TPOG TOVG
1010KTNTES TV GUUPOLOI®V.

Moévo ta Sikaidpoto ot GVUPBOANLN TOL TPOKAAODY GNUOVTIKY HETAPiBacn Tov 0cEAAIGTIKOD
KIvOHVOV VIToA0YILoVTal ¢ TEPLOVGLOKE GTOLYELD OVTAGPAAIOTS. AKaudpato vTd GLPPoAAi®Y TOL
dev petaPipalovv onNUovVTIKO AcsPAAMOTIKO Kivouvo vToAoYilovTal MG YPNHATOOIKOVOULKE LECO.

Ta ac@IMOTPU AVIUSEAAONG Y10 EKYOPNUEVT] AVTOCEAALOT] avoyvopiloviol g damavn emi
Baocemg mov cvvddel pe TV Pdon avoayvoplong Y To OCQOAGTPO €T TOV GYETIKOV
ac@aiotnpiov copforainv. I'a TIg epyacieg YeVIKOL KAGOOV, TO AGPAMOTPO OVTACPAAONG
damovdvtol Kotd v mePiodo oty omoin TAPEXETAL N AVTACPAAIOTIKY KAAvyr Bdon tng
OVAPEVOUEVS dbpOpmONG TV aVTUCQUAIGHEV®DY KIvOOvey. To €1epoypovicuévo UEPOg TV
ACPUAIOTPOV  EKYMPNUEVIG  AVTUOQOAONG TEPIAOUPAVETOL GTO.  TEPIOVCLOKE  GTOlKEln
OVTOGPAAONC.

Ta xobapd Tocd Tov KATUPAALOVIOL GTOV OVTAGPUALSTH KATA TNV évopén evog ovuforaiov
dvvaTol va Eivol KpOTEPO 0o T GTOLYEIR avTacPaAiong Tov avayvopifovral amo v Etapeia
ovaQOPIKE e To Stkoumpato T amd tétola ovuPorata. Omotadnmote dtopopd petald Tov
0oQOMOTPOV TOL OQEIAETAL OTOV OVIOGEOAIGTY] KOU TOV OTOLEIOL OVTOCQOAMONG TOL
avayvopiletol, Teproppdvetal oto képdog N npid péca otnv mEPiodo KTa TNV omoia kadictaTol
OPEILOLEVO TO UGPAAIGTPO AVTAGPIAONC.

Ta mocd mov avayvmpilovtal g meplovclokd otoryeio aviacediiong vroAroyilovtar e Baon n
0moi0. GLVASEL UE TOV VIOAOYIGUO TOV TPOPAEYE®V OV YIVOVTIOL OVOQOPIKA LE TO GYETIKA
aceaiotipo cupPoraie. Ta otoyeio aviac@dAong TepAaUPavouy TIS ETOVOKTAGES TOV
opeilovTIOl OO OVTACPUAOTIKEG €TOUpEieg avaQOpkd pe KotofePAnUEVES OmMALTOELC.
Toa&vopovvtal 6€ AoyaplacLovs EITPUKTEOVS KOt TEPIAAUPAVOVTOL GE AGPAAGTIKOVS Kol GAAOVG
AOYOPLOGHOVG EIGTPUKTEOVS GTIV KATAGTOOT] YPNLOTOOIKOVOUKN G B0,
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Aviac@aMotpa (GuvEELD)

Ta ototyeio aviacpaiiong a&loloyobviat yio peiwon a&iog og kae nuepounvia T¢ KOTAGTAONG
YPMLLOTOOIKOVOLUKN G BEomG. Oewpeitar 6Tt £xet petmbein a&ia evoc otolyeiov edv, WG ATOTEAEG L
€VOG oLUPAVTOG oV €MNADE KOTOTIV TNG OPYIKNG TOL OVOYVAPLONC, VITAPYOVYV OVTIKEWUEVIKEG
TekunpLopéves evoeigelg 6t Etapeia mbavo vo umv avaktioel OAa To 0QeNOUEVA TOCE Kot OTL
TO GUUPAV €)EL CNUOVTIKY ENiTT®ON 6T0 TocA ToL 1| Etaupeio Oo Adfel omd Tov Aviacparoty.

Svvolhayéc og Eéva vouiouata

Yuvodhayég oe E€va vopiopota petatpénovtal oe Eupd Kot katoympodvion pe faon Tig TIHéEG
GUVOALAYLATOG TTOV LGYVLOLVV TNV NUEPOUNVia TNG GLVAALAYNS. To VITOAOTA XPTLATOOIKOVOUIKMY
oTOlYEIMV EVEPYNTIKOD Kot TaONTIKOD OV TopovsidlovTol oe EEVa VOLUGLLOTA, LETUTPETOVTIOL G
Evpd pe Baon v T ouvveArdyuotog mwov 1o}OEL TNV TUEPOUNVIO TNG KOTAGTOGNG
YPMNLOTOOIKOVOLUKNC 0EoMC. Ot GUVUALUYLOTIKEG SLOPOPES TTOV TPOKVITOVY At TNV LETUTPOTN,
UETOPEPOVTOL GTO KEPOOG N {Npd Ko wapovotdlovtar Eexmpiotd otav kpivovtat onpoavtikég. Ta
VIOAOWTAL LT YPTHLOTOOIKOVOLIK®Y GTOLYEIDV EVEPYNTIKOD Kot TaONTIKoV 6€ EEVO GuVAALYLLO TO
onoio Tapovclalovial € TN k6GTovg petatpénoviol 6€ Evpd pe fdorn tv Ty GuvoAAGynotog
7OV 1GYVEL TNV MUEPOUN VIO TNS GUVAALAYNC.

2y£010 QUM PETNONG TPOCOTIKOV

Agv vrdpyel Tyl TOMTIKY OGOV apopd apLTNPETNOEIS TpocwTikod ¢ Etaipeiag mépav Tov
Tapeiov [Ipovoiag mov gival oyédio kabopiopévng cuvelopopdg 6to omoio 1 Etaipeio cuvelcpépet
1060010 5%. H ypémon avtig g cvvelspopdg meptiapfavetar 61o k€pdog 1 {nud.

dopolroyia

H ¢opoloyio. amoteleitar amd v tpé€yovca kar avaPoridpevn eoporoyio. H @oporoyia
avayvopileTol 6Ta AMOTEAECLOATA EKTOG TMV TEPUTTOCEMY OV APOPE GToLYELD TOL avaryvopilovTol
Gpeco ota 010 Ke@Aroia 1 6To Aouwd GUYKEVTP®TIKA ££000.

Tpéyovoa popolroyia

Ot OPOAOYIKEG VTTOYPEMGELS KO ATOLTHGELS YO TNV TPEYOVGA KO TIG TPOTYOVLEVEG TEPLOOOVS
vroloyiovtar pe Paomn to mocd mov avopéveror ott Bo mAnpwlel 1 Oa avaktnOel amd TIC
(POPOAOYIKEG OPYEC YPNOULOTOLDVTOS POPOAOYIKOVC GLVIEAEOTEG Kol vouobeoieg mov eiyav
Osomiotel péypt TV muepounvio avoeopdc. H  @oporoyia mepihapPdvel omolecdnmote
OVATPOGUPLOYEG OTIV TANPOTEN POPOAOYIN GE OYEGM LLE TPONYOVUEVES TTEPLODOVC.

AvaPBoiiduevn poporoyio

Avayvopiletar avafarlAopevn eoporoyio Y10 TPOGMPIVEG SAPOPES LETAED TOV TEPLOVGIUKDV
OTOLYEIMV KOl VTTOYPEDCEDYV GTNV KATAGTACT OKOVOLKNG B€ong Tng Aoyiotikig adlag Kot g
POPOLOYIKNG TOVG Paong. Avayvopiletar amaitnon povo otov Pabud mov givar Tbavov o6t Ha
VILAPYEL SLABEGLO POPOAOYNTED KEPDOG EVOVTL TOV OTTOI0VL pmopei 1) amaitnon va ypnoponombel. H
Aoyiotikn a&io TV avaPaAlOpEVOY PoporoyiKdV ararthoemv eéetdleTan og ke nuepounvia
avaQOPAS Kol LELOVETOL 6ToV Babud Tov dev Bempeitat TAEOV TOAVOV OTL TO GYETIKO POPOAOYIKO
képoog Oa mpaypotomonOet.

H avafoailopevn @opoloyia eTUETPEITAL [LE TOVS POPOAOYIKOVS GUVTELECTEC TOV ALVOLLEVETOL VO,
EPAPUOCGTOVY oTNV TePiodo katd tnv omoio. Ba Taktomombel m amaitnon n N vroyxpéwon,
AQUBAVOVTOC VTTOWYT TOLG POPOAOYIKOVS GUVTEAECTEC KAl VOLOLE oV £xovv Beomiotel 1 £yovv

OVCL0CTIKG BeoTIoTEL PHEYPL TNV UEPOUN VI OVAPOPES.
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AvaPoiidpevn poporoyia (cuvEyeia)

Ot opoLOYIKEG VTTOYPEDGELG KOl OTALTHGES CLUYNEILoVTOL OTAV APOPOVY POPOLS EIGOONLOTOG
7oV emPAAAOVTOL 0O TNV 110 POPOAOYIKT apy 1| Omola EXTPEMEL TV KATOPOAN 1 glompaén Tov
kaBapov Tocov kot 1 Etaipeia TpotiBetarl va mpofei og drocavoviopud tov kabapov vroloitov 1 va
€lompael T0 TOGO TNG AmaiTNONG EE0QPADVTAG TAVTOYPOVA, TNV VTOYPEWMOT).

Axivnra, eE0TMGOUOG KOl EYKATAGTAGELS

H yn ot ta xtipa mtapovcidloviar og dikam a&ia, mov vroroyiletal pe Pdon eXToELg and
eEmTEPIKODG AVEEAPTNTOVG EKTIUNTEC, Leiov cvoompevpéveg amooPécelc. Ot cuoowpevuéveg
amoGBEGELG TNV NUEPOUN VIO TNG EXAVEKTIUNONG S1YPAPOVTOL EVOVTL TNG LUKTNG AOYIOTIKNG 0&iog
TOV TTEPLOVCLOKOV GToLYElOV Kot 1) KaBapn a&io avamrposapuoleTol 6Ty eTOvEKTIUNUEVN a&io ToV
TEPLOVGLOKOV oToLYElOV. O1 EMOVEKTIUNOELS YivovTal Gg TaKTA Ypovikd dtuothpata. Oro to dAAa
oTotyelo EE0TAMGOD Kot EYKATUCTACEMV TOPOLGIALOVTOL GE IGTOPIKO KOGTOC LLEIOV GLGCMPEVILEVES
amocPBEGEIC. AATAVES Y100 OILOVTIKEG PEATIOCEIS TOV OKWVATOV, EE0TAMGUOD KOl EYKOTAGTAGE®DY
oV a&Gvouy TNV a&ia TOVG KoL OVOUEVETAL VO, OTOPEPOVY TPOGHET OIKOVOLLIKA OQEAT] A0 OVT
7oV glyav apyd mpoPrepdel, kepaialorolobvtal Kot amooBévoviatl pe Pdon To TOGOGTA TOV
OVOPEPOVTOL TTO KATO.

Avénocelg ot AoyloTik) a&io Tov TPOKVTOVY OO EMOVEKTIUNGCT] OKIVITOV TIGTMOVOVIOL GTO
ao0eLOTIKG EMAVEKTIUNGONG OKIVITNG TTEPLOLGiaG oTa id1a kKePaAiaie. Mewdoelg Tov avtiotadpilovy
TPOTYOVUEVEC AVENCELS TOV 1010V GTOLYEIOD YPEDVOVTOL GTO ATODELOTIKG ETOVEKTIUNOTG aKIVINTNG
neplovaiog. Oleg ot dAleg pelmdoelg ypedvovial oav €080 6To KEPSOG N (nuid.

Ot amocPéoelg vroroyilovtal £T61 TOL Vo SyPAPETOL TO KOGTOG N} M ekTunpévn aéio peiov n
VIOAOYILOUEVT] VITOAEUUATIKY a&io TOV OKWVAT®V, EE0TAMGLOD KOl EYKATOUCTAGEMY COUPMVA [LE
v otobepn néB0do, AapPavovtag VoY TNV SIUPKELD TNG OVOUEVOUEVNG MPEANG OUKOVOUIKNG
{ong tovg.

Ta etola mocootd anocPécemv givatl To akdAovOa:

Kripuo 3%
"Emmia ko eEomopdg 10%
HAextpovikol vToAOYIGTEG 20%
Oymuata 20%

Evtdc tov 2018, n Etaipeia £xet aAAdEet 10 €111610 T0G00TO TG amdcPeong anod to 15% oto 20%
Y10, VoL TEPLOPICEL TIG SL0POPEG AOYIOTIKNG KOl POPOAOYIKNG BACTG OTOL LIX0VOKIVITO OYT LLOLTEL IOV
dwnBétet. Agv Aoyiletor amdoPeon Tave 6To KOGTOG TNG YNG.

To ké€pdog N N {nud amd TV TOANCT TOV AKWVATOV, EEOTAMGHOD KOl EYKOTAGTACE®DY LETUPEPETOL
010 képdog N {nuid tov képdovg. Edv n moAnon apopd otoryeio evepyntikov mov Aoyiletan og
ektunpévn a&io, toxdv LVTOAOWTO OmO TO TWAEOVOGLO EMAVEKTIUNGONG 7oL Ppioketolr oTo
amoDEUOTIKO EMOVEKTIUNONG KOl OVTIGTOLXEL OTO OTOLYEID AVTO, UETOPEPETAL OTO OMOOEUATIKO
AOYOPLOGHOD ATOTEAEGUATOV.
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Avlo TEPLOLGLOKA GTOLYXELD,

Aoyiouixa mpoypauuazo.

Ta AoylopuiKd TpoypapULoTa TAPOoVo1AloVTaL O T KTNOTG LEIOV GVGCmPELUEVES amocPéaelg. Ot
amooBéaeic vohoyilovtal 6To K6GTOC, e fdon T nEbodo otabepnc amdcPeong KaTA T SiapKELN
NG OVOUEVOUEVNG @OEAUNG Olkovo kNG (ong Tov. To £T1610 1060610 amocPeong eivar 33 1/3%.

Ta £€€0da avamTuéNg oV aTodidovVTaL GUEGO GTO GYEJGLO Kol T SOKIUY OvVayvepioomv Kot
HOVOSIKGOV  AOYICUIK®OV TPOYPUUUATOV ovoyvepiloviol ®g GuAo TEPLOVGIUKAE GTOLElN OTAV
TANpodvTaL TO akOAoVOa KPLTHPLOL:

. etvar TeyVIKd gQ1kTo Vo, OAOKANPOEl To AOYIGHIKS £T61 MOTE Vo, gival S100£010 Yia
xpion

. 1 d1oiknon okomeveL Vo OAOKANPDGEL TO AOYIGHIKO KOl VO TO YPNCUYLOTO|GEL 1] VAL TO
TOANGEL

. VILAPYEL 1 SVVATOTNTA YPNOTG 1] TOANCTG TOL AOYICUIKOV

. umopei va. amoderydel T To Aoyiopkd o dnutovpynoet Thava LEAAOVTIKO OIKOVOULIKA
o0&

. VIAPYOLV EMAPKEIC TEYVIKOL, O1IKOVOLIKOT KOt AALOL TOPOL Y10l TNV OAOKAN PO TNG
avamtuéng kot ypron | TOANGT TOL AOYIGUIKOV, Kol

. 01 SOTTAVEG TTOV ATOSIOOVTOL GTO AOYIGUIKO KOTE TNV OVATTLER TOV UITOPOvV VoL

petpnBovv agdmora

To dueca Kataroyiotéa ££000 TOV KEPAAULOTOIOVVTAL G HEPOS TOV AOYIGUIKOD TEPIAQUPEVOLV TO
KOGTOG TV £pyalopévav Kot EVa KATAAANAO HEPOG TV GYETIKMV YEVIKOV ££00MV.

Ta kepolotomompévo ££000 avATTUENG KOTOY®POVVTAL MG GLAC TEPIOVCLOKE GTOElD Kot
amocBévoviat amd 1o onpeio 6to omoio To mEPLOVOINKO GToLElo glval ETOYLO TPOG XPNOT).

Eumopwn| ebvota amd e£ayopd yoptoQuAaKicnV

To tiunpa mov Katafairetor Katd tnv e&oyopd evog YopTOPLANKIOV AVTITPOCHOTEVEL TV Olkon
a&lo Tov YOPTOPLAOKIOL AGPAAIGTIKOV GLUUPOAAI®V TOV amOKTATOL Kol AOYI(ETOl MG EUTOPIKN
gvvola. H epmopikn edvoia amd e&aryopd yopTopuAaKi®mv TopovctaleTol 6T T KTHoNG Lelov TNV
ocveo®pevpévn {nuud amopeimonge. H epmopikn gbvola e&etaleton og etioia Pdon yuo omopeimon
ovYKpivovTag TV AoYloTikn ¢ a&io pe v avoknown a&io. Omov 1 avokmmown a&ia gival
HKpOTEPN NG AOYloTIKNG a&log Tov, To GLAC TEPIOVGLOKE GTOLEID OTOUEIDVOVTOL GTNV
avaxtion a&io pe tnv dapopd va. avayvmpiletal 6to k€pdoc 1 {nud.

Avofarldueva ££0da KTHONG

Ta dpeoa kot éppeca ££00a To 0moia £0VV TPOyUaToTow Ol LEGH GTNV TEPI0OO AVOPOPAS KoL TO
omola.  éyovv TPOKLWYEL AmO TNV OWOKTNGCN KOL OVAVEDOCT OCGPUACTIKOV cLpfoAaicny
KePAAQLOTO00VTOL 6TOV Pafud Tov Bewpovvtal avakTod and LEALOVTIKG AGPAMOTPO.

Ta avaforidpeva €€oda kTMong amocPévovtal katd v mepiodo dmov avayvmpilovrol Kot Ta
OYETIKA KEPOIGUEVO AGPAMOTPO.
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Enrevdvoeig og axivntoa

Ta emevoLTIKG OKIVIITO ETUETPAOVTOL OPYIKE GTO KOGTOG KTHOTG, CUUTEPIAQUPAVOUEV®V TMV
€E60mV GUVOALOYNG. TNV GLVEYELD, Ol ETEVOVOELS O€ OKIVITA OTOTILOVTOL otV dikon agia, 1
onoio avtikatontpilel TIc cLVONKES TG Oyopdg Katd Ty nuepounvia avagopds. Ta képdn 1 ot
{nuiec mov mpokvITOLV Omd UETOPOAEC OTIC gvAoYeC 0l TOV EMEVOLGE®V GE AKIvITA
avayvopifovtal 6to kEpdog 1 {nwd 6To £T0¢ KaTd TO 070i0 TPOKVTTOVV, GUUTEPIAAUPOVOUEVIG TNG
OVTIGTOYNC POPOLOYIKNC EMiOpacNC. Ot EKTIUNGELS TOV EOA0Y®V a&imV YIVOVToL 0o S0mIGTEVUEVO
eEmTeEPIKO OveEAPTNTO TPOGOVTOVYO EKTUNTY, LE Bacn S1ebvn TpoTuma extiumoewv (IVS) kot ta
npdTuma tov RICS.

Ta axivnto mpog emévdvon daypdpovror gite dtav Exovv dwtebet, gite dtav dev avouéveral
OTOLOONTOTE UEAAOVTIKO OIKOVOULKO OQeA0G amd T 0160ecm Tovg. Képdn 1 (npieg amd tn diébeon
KGO0V aKiviTOL TPOC eMEVOVoT avayvmpilovtal 6to kEPAoG N CNULd ¢ TEPLOSOL OTOL £YIVE M)
d1afeon TOL OKIVITOV.

Ot petafifaceig mpog i amod v Katnyopia Akivnta npog Erévdvon yivovtot povo otav vrdpyet
oAAayn ot ¥prion TeV akviTov. o petagopd amd Ty Katnyopio Axivnta tpog Exévévon otnv
Koatnyopia Axivnra, EEomMopdc kot Eykatactdoelg to tekponpdpevo k6otog givar i dikon aéio
KOTA TNV NUEPOUNVIN TNG QALUYNG XPNOTG. AV €val id10 ¥PNGUYLOTOLOVUEVO OKIVITO LETOTPOTEL GE
akivnto mpog emévovon A0Yo aAAayng TG xpPNomMg Tov, tote omd TV Nuepounvia aAlayng g
XPNONG TOV, TO aKivnTo Ba YePileTar GVUPOVA LE TNV AOYIOTIKT TOALTIKY TOL apopd To. AKivnTa,
E&omhopd kot Eykatactdcels.

Xpnuotoowovoukd péca

To xpMUOTOOIKOVOUIKA TEPIOVGLOKA OTOLEID. KO1 Ol YPNLOTOOIKOVOUIKES VTOYPEDGCELG
avayvopifovtal amd ) otiypn mov 1 Etaipeio kabiotatol éva pépog tov cupforiopevev Tov
YPNLUOTOOTKOVOUIKOD HEGOV.

Enrevdvoeig

H Etoupeio ta&vopel 11 enevodoelg g o€ UeTOYEG Kot opOAOYa oTiG 0kOAoLOES KaTnyopies
eMevOVoEMVY o€ dikam a&io LECH TV ATOTEAECUATOV 1) ETEVIVCEMY dL0OESIL®Y TTpog TOANGT. H
ta&vounon tov enevdvoemv eoptdtal amd To GKomTo Yo TOV 0Toi0 amokThONnKav oL enevovaelg. H
devBuvvon amo@acilel Ty KATAAANAN TOEIVOUNON TOV EXEVOVGEMV KOTA TNV OPYLKT OVOYVAOPLOT).

(i) Emevovoeis oe dixoun alio uéow twv amoteAeoudrwy:

Ta ypnpartookovopkd teptovctakd ototyeio e Etapeiog ta&vopodvral og dikam oo péow tmv
OTOTEAEGLATOV OV KOTEXOVTOL Y10, ELTOPIQ 1) TOEIVOLOVVTOL MG TETOLN GTOLYEID KOTE TNV apyIKN
avayvapion Tovc. To xpnUaTOOKOVOUIKA TEPLOVGLOKE GTOXEIN KATATAGCOVTAL 1O GTOLXEID GE
dikain a&ia péow Tov amoterecpdtov av 1 Etapeio dtoyepileton TéToleg EMEVOVGELS Kol TAPVEL
ATOPACEIS AYOpac Kol mOANONG pe Paon tn dikoun a&io. TOVg GOUPOVO HE TEKUNPLOUEVN
oTPOTNYIKN dtayeiptong Kvduvou 1 emévovong. Ta oyetikd £E0d0 cuvoriaymv avayvmpilovtol oto
OTOTEAEGLOTO OTOV TPOKDTTOVV. XPTUATOOIKOVOULKA TEPLOVGLUKA GTOotYElD o€ dikon a&io LEcw
TOV OTOTEAEGUATOV OOTILOVVTOL G€ dikoun a&io kot omolecdnTote petaforéc avayvmpilovtal ota
OTOTEAEGLOTO TOV £TOVC.
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Enevdvoeic (ouvéyeia)

(1) Emevovoeic oe dioun alio uéow twv omoteAeouatwv: - (covéxeia,)

INo slonypéveg agieg, n dikon a&io Oempeitorn péon T TOL SNUOGIEDETAL 0O TOL X PN LOTIGTAPIOL
oto onoto dtampaypotevovral ot adiec. o pn etonyuéveg aieg, n dikoun a&io kabopiletal amd to
AwoknTikd ZopfodAto fAon avoyvopIoUEVEOVY TEYVIKOV OTOTIUNGNG 0VAA0YOS TV GUVONK®OY TOV
Kk@Oe exdotn. Otav 1 dikon a&ia dev eivar duvatov va ektundei a&omiota, 1ot N a&ia KTHOMG
Oewpeitor wg n dikon a&ia.

Eumopucéc kot Aomég amontnoelg

Xpemoteg acPAAIGTP®V KOl GALOL XPEMGTIKOT AOYOPLOGHOL TOPOVGIAOVTOL HETH TNV apaipEoT
TpoPAréyemv yio emopaleis ypewotes. H Etatpeio kKavel TpofAEYELS Y10 EMOQUAEIS XPEDOTEC O1
omoiotl duvaTov va dnpovpynBovy katd Ty cvvndiouévn deEaymyn tov epyaciov g Etapeiog
pe Bdéomn v eTNol0 ETOEDPNON TOV EICTPUKTEDY TOGHOV.

Metpntd Kol ovTicToly o HETPNTOV
Ta peTpntd kol avtioTOlo UETPNTOV OVIITPOCOTEVOVY UETPNTA GTO TOUED Kol VTOAOUTA
tpomelmv.

2VYKPITIKE TOGE
Omnov Bempnbnke avaykaio To GLYKPITIKA TOGH £XOVV OVOTPOCAPHOCTEL Y10 VO GUVASOLV LE TIG
0ALOYEG OTIV TOPOVGIOGT) TOV TPEYOVTOG £TOVG.

Amopeimon oty aio crolyeinv vepyntikon

Xpnuatootkovouikd teplovoiakd, aroiyeio.

e kabe nuepounvia avapopdc, n Etaipeia mpoPaivel o a&loldynon Gv LITAPYOVY AVTIKEIEVIKEG
AT00EIEELG OTL TA YPLOTOOIKOVOUIKA TEPIOVGLUKE TG GTOLYElN TTOV EXYUETPOVVTOL 6T dikon oo
HECM TOV OMOTEAEGLATOV, £XOVV VTOCTEL amopeimon a&iog.

Avtikelpevikég amodeibelg 0Tl To  YPNUOTOOIKOVOUIKG TEPLOVGIOK(G OTOLYEID £YOVV VTOGTEL
oamopeiowon meptiapfavoov v abBétmon Oopwv N Kabvotépnon ek UEPOVE TOV OQPEIAETY,
avadiapHpmon Tov oPelduevov Tocov pe dpovg mov 1 Etoupeio dev Bo e&étale dopopetikd,
eVOEigelg 0TL 0 0pelhéTNg Ba e16EMDEL GE TTMYELON, Kol dSVOUEVEIC HETAPBOAEG GTNV OLKOVOULKT|
katdotaon Tov opsketdv 1 exdotdv. H Etapeio a&oloyei evdeilelg omopeimong tov
TEPLOVOIOKMOY OTOEI®V TOGO O ATOMKO 000 Kol GLAAOYIKO emimedo. Ol To ONUOVTIKA
TEPLOVGLOKE GTOLYEID A&LOAOYOVVTOL Y10 GUYKEKPLLEVT] OTOUEIDOT).

H omopeiowon &vog ypnUOTOOIKOVOUIKOD TEPIOVGIOKOD GTOLEIOV 7OV amoTdTonl o€ oéio
YPEOAVTIKOD KOGTOVG LIOAOYILETOL OC M JPopd HeETAED TNG avaypapouevns a&iag Kot g
tpéyovoag a&ing TV VIOAOYILOUEVOV LEALOVTIKGV TOUEINK®OV POOV TPOEE0PAOVEVMV LE Bdom
TOV TPOYUOTIKO GUVIEAECTI EMLTOKIOV TOV TEPLOVGLOKOV oTorygiov. Ot {nwég avayvmpilovtol ota
omoTEAEGLOTA TOV £T0VG. Edv oupfovv petayevéstepa yeyovoTa oV VA, DTOJEIKVOOLY LEIMGN TNG
Muag ond amopcioon, M peiwon om M omd amopei®or AvVTIGTPEPETOL HECH TMV
OTOTEAEGUATOV.

Mo enevoboelg mov KoTATAGGOVTOL OC OL0OECIIES TPOG TOANGT, Ol OVTIKEWEVIKEG eVOEIEEIC
OTOUEIMONG, TEPIAAUBAVOLV L0l OTLLOVTIKT] 1] TOPATETAUEVT peimon TG dikome a&iag KAT® Tov
k66T0VG. Omov vIapyEl OVTIKEWEVIKT £vOEIEN Yo vTapEn OmOUEI®ONC, TO GUVOAIKO TOGO TNG
OTTOUEIONG TOV EMUETPATE OGN Slapopd LETaED TG aiag Ktiong Kot g dikang agiog, peiov v
OTTOUEIGN TNG ETEVOVONG TOL EIYE AVOYVMPLIOTEL TPOTYOVUEVIG OTO, ATOTEAEG AT, OPOLPEITOL AT
T0 omoBepoTIKO Sl G 0&log Kol LETAPEPETUL OTO OMOTEAEGLLOTAL.
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Amnopeionon oy o&ia otoryeimv evepyNnTIKoL — (GUVEYELR)

Mn-xpnuatoorKovouIke TEPIOVCIOKT, GTOLYEL

Ov avaypapopeves aieg TOV UN-XPNUOTOOIKOVOUIK®Y TEPLOVGIOK®Y OTOLKEI®V, EKTOC TV
OKIVITOV Y10l ETEVOLOT KOl TOV AVABUAAOLEVOV POPOLOYIKDV AALTHOEMV, AEI0A0YOUVTOL GE KAOE
NUEPOUN VI AVOPOPAS Y10 TOV EVTOTIGIO TUYXOV EVOEIEe@V Yl amopginoT. Ze mepint®on vrapéng
tétotag Evoeléng vrodoyiletar  ovaktiown a&io. Znuid and amopeioon ovoayvopiletol 6Tov M
avaypaeouevn a&io Tov TEPLOVGIAKOD oToLyEloL VITEPPaivel TV avaktiown a&io.

O {npiéc omd amopeion Tov avayvopicTNKOY GE TPONYOVUEVEG TEPLOSOVG a&LOA0YOVVTOL KOTH
TNV NUEPOLM VIO OVOLPOPAS Yl TOOVES eVOEiEeIC Leimong 1 e&dhetync Tng cvykekpévng {nude. H
M oamd amopeimon avTIGTPEPETOL OV VRAPYEL OAAOY] OTOVG VTOAOYIGLOVG TOL
ypNooTomOnkay yia vo kaboprotei n avaxtiown a&ia. H {nuid and anopeioon oviiotpépetal
uéxpt to onueio mov N avaypaeduevn ol Tov TEPIOVOINKOD GTOLKEIOL dev vrepPaivel TV
avaypoeouevn a&ia mwov Bo elxe kabopiotei, peiov amocPécelg | ypeorvoelc, eav n {nuid amod
amopeiwon oev glye avayvoploTel.

Mepiopata
Ta pepiopato avayvopilovior wg £600a GTaV S10TIGTOVETAL TO dKoimo EloTpang.

AmoBepatikd enavekTipmong

[MAeovaopato mov TPOKHNATOLY OO EMAVEKTIUNGT OKIVATOV, EEOTAGHOD Kol EYKATAGTAGEMV
TIOTOVOVTAL 6TO ATOOEUaTIKO EmaveKTiUnonG. EAAEiLpaTO TOL TPOKVTTOVY OO EXAVEKTIUNON
aKVNTOV, e£0MTAMGUOD Kl EYKATOCTACEMY YPEDVOVTOL 6To amobepotikd emavektiunone. Edv
TPOKVYEL EAAELLLA TO OTTO10 OV KOADTTETAL OO TOL GUGCMPEVIEVOH TAEOVAGLOTO GTO ATOOEHOTIKO
EMOVEKTIUNONG Y10 TO GVYKEKPIUEVO OKIVITO, EEOTAGHOD KO EYKATAGTAGTG, AVTO S1ayPAPETOL GTO

KkéPdOG N {nud.

Micsbhoelg
O1 webmaoelg, oTic 0moieg Vo OTUAVTIKO HEPOG TOV KIVOUVOV Kol TOV MPEAELDV TNG IO10KTNGING

dtoTnpovvTOL OTd TOV EKIOHMTY, TAEIVOLLODVTOL WG AELTOVPYIKES LGOMDOEIC. XE TEPUTTMGELG OOV 1|
Etaipeia ivar o priebmtng, ot IANp®UEG TOL TPAYHOTOTO0VVTOL BAGEL AEITOLPYIKOV HGODcE®Y
ype®VOVTAL 6TO KEPSOC N {nud pe Baon ™ otabepn pnéBodo Katd TNV SIGPKELN TOV CYETIKOV
webocewmv.

Ta éc0d0. amd pobodpoto and Asttovpyikég pobmoelg, oe mepumtdoelg 6mov 1 Etatpeia gival o
exkpebog avayvopilovtol 6to k€pdoc 1 Inud o€ otabepn Pdon Kotd T d1dpkeln g Licbwong.
INo weprovoilokd ototyeio ta omoio LVIOKEWTUL GE XPNUATOSOTIKES pcbdoelc, N Tapovoa a&io Tmv
TANPOUDV eOUATOV, Loll e OTOLdONTOTE N EYYVNILEVT VTOAEUOTIKY a&ia, avayvopiletal og
anaitnon. H Etoipeia dev éxet e1oéA0et o€ kapio xpnuatodotikn ekpicOmon gite wg ekpucdmtng
eite o¢ Wobmtnc.

Metoykd ke@droio

To petoykd ke@dAaio avapipetol o€ ovopaotikn atia. OmodNToTeE TANPOUN Y10 OTOKTION
LETOY MV, TEPOV TNG OVOUAGTIKNG a&iaG, KATOYMPEITAL GTO UMOOEUOTIKO LETOYMDY VIEP TO APTIO.
Emmpocheteg domdveg mov apopolv dpesa Ty €K60GT GUVIHON LETOXDOV APapovVToL 0o Ta 1d10
KePAAoL0, Lelov OTOLONTTOTE POPOAOYIKY| ETIOPOCT).
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Mepiopota TAnpotéo
Ta pepiopata avoyvopiloviol g vIoypEmoT 6To £T0¢ TOL £XovV dONAwbel, cOpEova pe To AAIT
10.

Koéotog ékdoong petoydv

Ta tpdcbeta £€0da mov oyetiovTal dueco e TNV Ekdoon VE@V petoy®dv eupavifovral ota id1a
KEPAAOLO O QPAIPEST) OO TO UMOOELATIKO LETOYDY VILEP TO APTIO TO OTOIO TO OMOI0 TPOKVTTEL
ato TNV £K600T| TOV VE®V LETOYDV.

Owcovopkég TAnpoopieg avd topéa

H mdnpoedpnon katd Aertovpytkd Topén mapovstdletal e v idto BAon OTmG Kot 1 E6MTEPIKN
TANPOPOPTON TOV TAPEXETUL GTOV EMIKEPAAT AYNG EMYEPNUOTIKOV 0TOQAcE®V. O ETKEPOUANG
AYNG ETLYEIPNLOTIKOV OTOPACEMY VAL TO GTOUO 1) TO GUVOLO ATOLMV TO 0010 amoPacilel TNV
KOTAvoun Topv cg Kabe Topéa kot TpoPaivel og EKTIUMGN TG ATOS0GNG TOV.

Emke@aAng yio tn Aym EEPNUATIKOV amopacey ivar  Avatepn Atevbvven g Etaipeiag.

2VUYNOIGUAC (PN LLLTOOLKOVOULK®V LEGHV

‘Eva xpnUOoTOOIKOVOHIKO  TEPIOLGLOKO OTOEIO Kol 1oL YPTLUOTOOIKOVOLIKT] VITOYPEMOT)
ocvpyneifovtol kot to kabapd Toco amelkovileTal GTOV KATAGTAGN PN IATOOIKOVOUIKNG Béong,
OTOV £YEL EML TOL TAPOVTOC VOLUKE 1GYLPO STKOUMLL VO, GOUYTPICEL TOL TOGE TTOL AVULYVOPIGTIKAY
kot tpotifetan gite vo Tpofel oe SloKavovIGO TOL Kabapov VIToAoiTov, gite va eloTPaéel TOo TOGO
NG amaitnong eE0QADOVTAG TOVTOYPOVA TV VITOYPEMOT).

HpoPAéyelg

Ot wpoPréyelg avayvopifovtar otav 1 Etaipeio €yel o mopohoo, VoK 1 TEKHOpOUEVN
VIOYPEMCN MG OTOTEALECHA YEYOVOT®Y TOV TopeABOVTOG Kot etvat mBavotepo 0Tt Oa. amatitnOei
EKPOT] TOPOV TOV EVEMLOTOVOLY OLKOVOULKA OPEAT] Yol TV e£0PANOT) TNG VTOYPEMGNC Kol UTOPEt
va yivel o aE0mIoTn EKTIUNOT TOL TOGOV TNG VITOYPEMONG.

[IpoPréyelg yo emdikieg, vod dwtnoio SaPopés Kol KavovioTikd Bépata évavtt g Etapeiog
avayvopifovral étav: (o) H Etaipeio £xel mapovca décpuevon (VOUIKT 1 TEKLOPTI) OG OTOTEAEGLLOL
evoc yeYovotog tov mapeAbovtoc, (B) mbavoroyeitar 6Tt Bo amortnOel por ekpon TOPWV TOL
EVOMUOTOVOLY OIKOVOLIKE OPEAT Y1or SLOKOVOVIGHO TNG déopevong kat (Y) pmopel va yivel po
aEOmIoTN EKTIUNOT Y10 TO TOGO TNG OECUEVOTG.

O1 eV OUEVEG VTTOYPEDCELS YVMGTOTOLOVVTOL £V VIAPYEL TOUVI] LEALOVTIKY VLIOYPEWDOT ®C
OTOTEAEGLOL YEYOVOTOG TOL TAPEAOOVTOG 1] EAV VITAPYEL LI TOPOVGO VITOYPEWCT] MG OATOTELEC LA
evOc TapeABovTIKoD GUUPBAVTOC aALG gite Lo TANpOUN dev ivar Thavn €ite T0 T0G06 dev pmopei va,
extiun el evroya.
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Amontnoeig
Ot amottioglg meplopfavovy 10 KOGTOG O1ELOETNONG KOl YEPIGUOD TOV OTOITHCEDV TOV

TPOKVTTOLV OO YEYOVOTO TOL GLVEPNGOV KOTA TN SIAPKELD TOL OIKOVOULKOV £Tovg pall e Tig
OVOTTPOGOPUOYEG OTIG TPOPAEWYELS Y10 ATOITNGELS TOL TPONYOVUUEVOD £T0VC. Ol OmOLTHGEL TOV
eKKpeLOVV TeplapPdvouy mpoPréyelg oe oyéon pe v ektiunon g Etoipeiog yio To teMKo
KO6T0G 61EV0ETNONC OA®V TOV TPAYUATOTONOEVTOV Kot N KATaPANOEVTOV amaithoemy KaTd TV
NUEPOUN VIR OVAPOPAS, EITE AVTEG YVOSTOTOMON KAV E1TE OY1, GYETIKEG ECMTEPIKES Kol EEMTEPIKEG
SUTAVEG YEIPIGUOD OTALTHGEMV Kot EVOL KATAAANA0 TpoAnmTikd tepddpro (prudential margin).
Ot ekkpepeic amartnoelg vroloyiCoviar apod peretnBodv Eexmplotd kdvovtag TpoPfreyn yio
ATOITNGEL TTOL £XOVV eMGVUPel aAAG dev €xovv yvwotomoOel, TPpOPLEYN E0MTEPIKOV KOt
eEMTEPIKDV YEYOVOTMV, OTMG OAAAYEG OTIG SL0SIKAGIEG YELPICUOD TOV OTALTHCEWDV, TANO®PIGUOG,
SIKOGTIKEG TAGELS, VOLOOETIKEG AAAAYEG KoL TpOT YOV pEVT) Epmelpia Kot Taoelg. OrmpoPrévelc yio
TIG EKKPEUELS amattnoelg dev TpoeEopAovvat. Ot avamposupoYEG OTIS TPOPAEYELS OMALTHOEWDY
TOL OMOVPYNONKAY GE TPONYOVHEVE £T1] OVTOVOKAOVVTIOL GTIG OIKOVOIKEG KOTOGTACELS TNG
TEPLOdOL Katd TNV omoia EAafav ympa. Ot uEBodot Tov ¥PNGILOTOIOVVTUL KOt Ol EKTILUNGELS TOV
yivovtot avaBewpovviol o€ TAKTE XPOVIKA SIOCTLOTOL.

Yroloyiopog teyvikdv anofepdrmv

Amobeua un dedovievuévav aopotiotpwv (UPR)

To oamdbepo. Yy un  0edovAevpéva,  aoPOMOTPO  TEPIAOUPAVEL TNV  OvOAOYid TGV
TPOUYLOTOTOMOEVIOV LKT®V ACQOAMOTP®V IOV EKTILATOL OTL B KOTAGTOOV SEd0VAELUEVO KATA TOL
EMOLEVA OKOVOLIKE €11, Ko vrtoloyiletat Egxymplotd Yo kdfe acpoliotiplo GupPorato pe ™
¥pNon G Heboddov TV 365 avompocaplocuévng OToL YPEGleTal  MOTE VO AVTOVOKAN
OTOLONTOTE PETAPOAT] GTNV EMITTMOGT TOL KIVOUVO KATE T1) SIAPKEL, TG TEPIOOOV TOV KOADTTETOL
amd To cvupoiato.

Arobeua krvovvev oe 1oyd (URR)

To andbepa KvdOvov og 1oyd VIToAoYileTal BACEL TV OTOITHGEDY KoL TOV £60mV dlaElplong Tov
EVOEYETOL VO TPOKVYOLV LETE TO TEAOG TOV OIKOVOLLKOV £TOVG Kot oYeTi{oVTal LE AGPAAGTPO TOV
&yovv cuvapBel Tpv and v nuepopnvia avt oto Pabud mov T0 TPOPAETOUEVO VYOG TOVG
vrepPaivel To amdOepa yio ta pun dedovievpévo acpaoTpa peiov Ta avafoiiopevo EE0da KTHoNC.

Ar6Osua exkpen®v amaIThoEmY

Ot anatoelg oL omoiec TaPovotdlovTaL GTO ATOTEAECUATO ATOTEAOVVTOL OO TIC ATOLTI|GELS TTOV
TANPOON KOV KOTd TN S14pKELN TOV £TOVG HEIOV TO 0mdOEUN EKKPEUDY OTALTGEDV 0O PETAPOPAL,
TAEOV TO amODENN EKKPEUDV ATATHCE®Y G UETOPOPE. Ot 0maITNoEg GUUTEPIAAUPAVOLY TO
KOGTOG SLOKOVOVIGUOD TOVG.

O1 ekkpepieic amortioelc TeptAapfavouy ektipunoelg g Etalpeiog fdost Tov teAkod KOGTOLE TOV
avapévetat 6Tt O TpokvyeL Yio d1evBéTtnon AWMV TOV OTATHGE®Y OV £Y0VV eMcLUPEL 0AAG Kot
OTANPOTOV OTAITNCEDV KATA TV NUEPOUNVIN TNE KATAGTACTG (PN HOTOOIKOVOUKNG BEomnG, it
aVTEC avaeépOnikav &ite Oyl KOl GYETIKEG €0MTEPIKEG Kol e&mTEPIKEG damAvVES YEPLGHOD
OTOUTACE®MY Kot €va KoTdAAnAo mpoAnmtikd mepilBmpro (prudential margin). Ot ekkpepeic
amotnoelg vroroyifovrar Egxwplotd Yo kKabe amaitnon Kot Kavovtag TpoPAeyn Y10 oAt GELG
OV £YOVV TPAYUATOTONOEL KOt OV £YOVV YVMOGTOTOMOEL, ATOTEALEG O ECMTEPIKMY KOl EEDMTEPIKDV
TpoPAEYILOV  cvuPaviov, Ome¢ oAAoYEG OTIG OlOdIKACIEC YEPICHOD TOV  OTOITHCEDY,
TANOOPIGUOC, SIKACTIKEG TUCELS, VOLOOETIKEG AALNYEG KOl TTPOTYOVLEVT] EUTEIPIOL KOl TACELS.
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Ynoloylopog teyvikdv amobepdrov (cuvéyeia)

Am6Osua ekkpendv amaitioewV (GLVEXEIR)

O poPAéyelc yia TIC EKKPELELS amatTHOELS OgV TpoeEoplodvTal. OLTPOCUPLOYES OTIC TPOPAEYELS
OTOITNCEMY TOL ONLOVPYNONKOY GE TPONYOOUEVO £TN OVTOVOKADVIOL OTIG OUKOVOUIKEG
KATOOTAGELS TG TTEPLOS0L KATA TNV omoia EAafav ydpa Kol avaeépovtal Eeymplotd eav gival
ovolddovg onuaciog. Ot pébodol mov YPNOYWOTOOHVINL KOl Ol EKTIUAGEI TOL YivovTol
emoveEetalovTal TAKTIKA.

To amdbepa copmePAAUPAVEL TIC ATALTOELS OE GYECT LLE KIVOVVOUG TTOL £X0VV EMIGVUPBEL 0AAG dev
&yovv yvootoromBel (IBNR) péypt v nuepounvio. avoapopds Kol TIG OTAITHOES TOL EXOVV
emovpuPel kat yvootonombei aAda dev £xovy emapkmg tpoPrepdei (IBNER). I'a tov vmoloyiopo
aVTOV TOV anobepudtov, Aappdvetal vedyn N epmepio Tov TopeLBOGVTOG dGoV aPopd Tov aplOud
Kol T0 VYOG TOV OmolNUIDCEDY TOV SNAMVOVTOL PETE TNV NUEPOUN VIO TNG OVaQOPAS KOOMDC Kal
TOV TOGAOV OV TEAIKA KOTAPAAAOVTOL Y10 TO SIOKOVOVIGUO TOV OTOLTGEDV.

2UVOAAOYEC GUVOEDEULEVMV TPOCHTIWY

[Ipoécmma Bempodvial mg cuvdedepéva GV Eva TPOSHOTO £XEL TN SuVOTHTNTO VO, EAEYYEL TO AALO
TPOGMOTO N Vo EEACKEL GNUAVTIKY EXLPPOT GTIS YPNHUTOOTKOVOUIKES KOl AEITOVPYIKES ATOPAGELG
TOV GALOVL TPOGAOTOV. ZVVUAAUYEC GUVOESEUEVOV TPOCHTOV BEMPOVVTOL Ol LETUPOPES TOPWV 1
VIOYPEDCEMV PETAED GUVOESEUEVOV TTPOCHTMV, ACKETO EAV VITAPYEL ETPAPLVOT) TIUNG.

Enévévon og Buyatpun etaipeio

H emévdvon og Buyatpikn etaupeio avaeépetar oto Bipiio tng 1B0vVoVcag 6TNY TN KTHONG Helov
AVOTPOGOPUOYES Yo TUXOV poviun peimon oty a&ia g enévovong. Ot Tuxdv avampocapuoyég
OV TTPOKVITOVY KOTAXMPOUVTAL 6TO KEPSOG 1 {nud.

leyovota petayevEéotepa TG NUEPOUNVIOG OVOQOPES

2royelo TV TEPLOVGLUKADV GTOLYEIDY KOl TMV VITOYPEDGEDMV OVATPOCGAPUOLOVTOL Y10l YEYOVOTA TTOV
oLVEPN oAV GTNV TEPTI0O0 PETE TO TEAOG TOL ETOVG LEYPL TNV UEPOUN VIO £YKPLOTC TOV OIKOVOLK®OY
KOTAGTACE®V 00 TO A0KNTIKO ZLUPOOAL0, OTOV TO, YEYOVOTA OVTE TPOSPEPOLY TPOGOETEC
TANPOPOPIES Y10, TNV EKTIUNOT TOGMV CYETIKAOV LE KOTOUOTACELS VIAPYOVGES KT TO TEAOG TOV
£TovG.

XPHYH AOI'IETIKON IMOAITIKOQN KAI KPIXEQN

H etoylocio 1oV y@p1oT®dV 0IKOVOIKOV KATAGTAGEMV OmoTel OTWC TO AOTKNTIKO ZUUPBOVALO KoL
doiknon va wpoPaivel o KPIGELS, EKTIUNGELG KO TOPOI0YES, Ol OTTOIEG UTOPEL VO, £YOVV OLGIHON
eMidpaon oTa TOGH TOL AvVAYVEOPILOVTOL OTIC OIKOVOUIKEC KOTOOTACEIS KOL OTIC OYETIKEG
YVOGTOTOW|GELS, OTMG EMIGTG OTIG YVMOTOTOW OEIG Yl VOgYOUEVEG VItoypemaelc. H apefardtnrta o
oYE0M HE OVTEC TIC TOPASOYEG KOl EKTIUNGELS UTOPEL VO 001 YNOEL GE OMOTEAEGLLOTA TO. OO0,
OmoUTOVV GNUOVTIKY TPOGOPUOYN OTn AoYloTiky] aflo Tewv TEPOLGOKADV GTolKEldv 1 TV
VIOYPEDGEMV OV €MNPeAlovTal 6 LEALOVTIKEG TEPLOSOVG.
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XPH>H AOI'IETIKON ITOAITIKON KAI KPIXEQN (cuvéyeia)

O1 Baoikég mopadoyég yio To HEALOV Kot GAAOL KUPLOL TaPAYOVTES OBEPAOTNTAG TOV EKTIUNCEDY
KOTG TNV MUEPOUNVIDL aVOPOPAS, OV €OV CNUOVTIKO KIVOLVO VO TPOKOAEGOUV OLGLMOEIC
TPOCAPLOYES OTIG AOYIOTIKEG 0EIEG TOV TEPIOVCIAKMY GTOLYEIMV KOl VTOYPEDCEDV, TEPLYPAPOVTOL
mo kbte. H Etapeio ompiée 11 mopadoyEs Kot TG EKTYUNOELS TOV GE TOPAUETPOLS TOL NTOV
dwbéoiueg katd Vv erotpacio tov Owovopukodv Kataotdoewmv. Ot veiotdpeveg cuvOnkeg Kat
TaPud0YEG G OYEOT UE TIG pEALOVTIKEG eEeAEELS, umopel wGTOGO Vo aAAGEOVY AOY® QAAXYDV GTIV
ayopd 1 o€ cuvOnKkeg TEpav Tov eAéyyov g Etatpeiog.

Aikom aio axvvitev yio ida yp1|on Kot aKVATOV Y10 ETEVOLON

H Moyiotikn moltikn g Etaupeiag o€ oyéon 1060 Le Ta oKiviTo ToL KATEXEL Yo 1010 Xp1ion 660
KOl TOL OKIVITO TOV KOTEYOVTOL Y10, EMEVOLON OmALTEL TNV EMUETPNON TOVG o dikain agio. H
ekTipnon yiveton o€ etnola fdon oOTOE MGTE 1 AoYIoTIKT a&io Vo, Unv SapEPEL OLGIMOMG OO TNV
dtkain a&io. Ot eKTIUNGELS YIVOVTOL OO TPOGOVTOVYOLS AVEEAPTNTOVS EKTIUNTEG LEC® EQPUPLLOYNG
TPOTVTI®V OTOTIUN oM Onwg cuvietatal and To Royal Institution of Chartered Surveyors kot tnv
Emitponn Aebvav Ilpotonmv Extipumonc.

IMo T EKTIUNOELG TOVG Ol EKTIUNTEG £XOVV YPNOLLOTOMOEL TNV cLYKpLTikn UéBodo, n omoia
Boociletor ota GLYKPITIKG GTOYXEID, OKIVITOV TNG TEPLOYNG TTOL TOPOLGIALOVY Ta. S0 VOpIKE
YOPAKTNPIOTIKA KO TOLPOLOLN PUOTKE YOPOKTIPLOTIKAL.

dopolroyia

H Eraipeio avayvopilel vioypedoelg yio poporoyia o€ oot pe cuVoALayEg Kol VTOAOYIGHOVG
TOV OOV 0 POPOLOYIKOG YEPIOUOG Elvar aféPatog. Omov 1 TeEMKN oporoyia SlopEPEL amd T
APYIKA TTOGA IOV OVOYVOPIGTNKOY GTOV AOYOPLOGUO OTOTEAEGLATOV, 0L S10POPES EXNPEGLOVY TO
€£000 POPOLOYIAG, TIG POPOAOYIKES VITOYPEDTELS KOl TIG AVABOAAOLEVEG POPOAOYIKEG OTMUTNCELS T
VIOYPEDGELS TNG TEPLOSOV OOV GUUPOVEITOL O TEMKOG TPOGIIOPIGHOG TNG POPOLOYIOG UE TIC
(POPOAOYIKES OPYES.

H Etaipeio avayvopilel Tig anaitioelg yio. avofarllopuevn poporoyio oe oxEon Le POPOAOYIKEG
Muiég, oto Pabuod mov givar THaAvOV vo LITAPYOLY POPOAOYNTEN KEPOT GTO HEANOV EVAVTL TOV
omoimv vo ypnoiponom 0oy ot {npiés. O kabopiopndg Tov Toco0 TG OVUPAALOLEVIS POPOLOYIKNG
ATO{TNONG TOV WITOPEL VAL OVAYVOPLOTEL, 0atel Trv doknon kpiong kot Paciletot 6To ypoviopo Kot
TO EMIMESO TOV HUEAAOVTIKOV POPOAOYIKMV KEPODV, GE GUVAPTNOT UE LEAAOVTIKES GTPUTNYIKEG
POPOLOYIKOV GYESOUOV. AVTEG Ol peTafANTéC Exovv Kabopiotel pe PAomn oNUAVTIKES TaPadOYES
NG dloiknomg kot eivar €€ opiopov aféfaieg. Eivatl duvatov ot mpoyuatikég cuvinkeg oto péALov
va ivol O1POPETIKEG Ad TIC TAPUOOYEG TOL YPNCLOTOWONKAY, E ATOTELEGLA VO VITAPYOLV
ONUAVTIKEG OVOTPOCUPLOYES OTN AOYIGTIKY a&io TV avVAPUALOUEV®DY POPOLOYIKMDY OTOLTHCEMV.

AGQAMOTIKEG VIIOYPEDTELS
H Etoupeio mopéyel ac@aiotikég vanpecieg KAAGOL YeVIKNG eVoems. H amodoyrn tov kivobhvov
oLV B¢ KaAVTTEL TEPT0dO 12 PNvdV.

O1 VTOYPEMOELS Y10l EKKPELEIC OTOLTHOELS TTOL TPOKVITOVY OO TO, AGPAMGTIPLA. GLUPBOAOLO TOV
exdidel n Etapeio vmoroyiCovrat pe fdon Tig EKTIUNGELG EPTEIPOYVOUOVAOV Y10, TO TEAMKO KOGTOG
v ké0e amaitnon pe faon to yeyovoTa Tov VPIGTAVTOL KOTE TNV NUEPOUN VIO TOV 1GOA0YIGLLOD.
Me v wipodo Tov YPOVOL Ol EKTIUNGEIS OVTES OvVABEDPOVVTOL KOl TVXOV OVOTPOGUPHOYES
avayvopilovTol oTIg OIKOVOUIKEG KATOGTAGELS TNG TEPLOGOV GTIV OTTOI0 TPOKVITTOVY.
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XPH>H AOI'IETIKON ITOAITIKON KAI KPIXEQN (cuvéyeia)

AcQOMOTIKES VITOYPEDTELS (CLVEYELL)

Ot kopieg mapadoyég mov yivovtar yio Kabopiopd Tov Dyovg g ektipnong kabe amaitnong
Bacilovrtatl oty gumepia Tov TapeABOVTOC Kat TIG TAGELS TNE Ayopdg Kot TEPAAUPAVOVY TO VYOG
TOV SOTAVDV Y10, TO YEPIGUO TV amalthoemv. Emiong Aappavovol vroyn eEmtepikol mopdryovteg
ol omoiol Umopel va EXNPEAGOLY TNV EKTIUNCN TOV OTAITNCEDV, OTWOC TPOCPUTES SIKACTIKEG
ATOPACELS KOL 1] EIAY®OYN VEOV VOUODESIOV.

Tveton emiong TpoPAEYT Y10 TIG OUTOLTNGELG GE GYEOT] E OLTUYTLLOTOL TTOV EXOVV EMGLUPEL 0AAG deV
&yovv yvootonombei (IBNR) «xot atvyquoto to omoion €govv emovuPet aAid dev €youv
koworomOei erapkdc (IBNER) puéypt mv nuepounvio tov 1coAoyicpod. o tov vroroyiopd g
TPOPAEYNG ALTAG, ACLPAVETOL VTTOWYT 1) EUTEIPIN TOV TAPEAOGVTOC AVAPOPIKA LLE TOV 0plOpLd Kot TO
VYOG TV OTOITNCEDY TOV SNAMVOVTIOL UETE TNV MUEPOUNVIO TOL 1GOAOYIGHOD OAAG Kot TNG
napdyovta eEEMENC Tov {nuov (Loss Development Factor). Ot vmoypedoelg ac@aAlotnpiov
ovpPoraiov etvar gvaicOnteg oe aArayéc otig o ndve Poocikég mapadoyés. H enidpaon tng
OAAOYNG OPIGUEV®V TOPASOYDV OTTMC 1| EIGAYMYT VE®V VOUoBes1OV Kot 1 EKPacT SIKOCTIK®Y
vroBécewv eivor moAD duokolo vo ekppaoctel mocotikd. Emmpocheta, 1 xabvotépnon mov
napovstaletal cuVROMG LETAED TOV YPOVOL TOV TPOKVITEL 1] AALTIOT KOl TOL YPOVOL TOL CLTH
YvooTonoteital kafmg Kot g TEMKNS 01evBEtTnong, avédvouy v afefotdtnta Tov VIAPYEL KATH
TNV NUEPOUNVID TOV 1GOAOYIGLOD.

Ivovton tapadoyés yia ta é£0da diayeipiong Kot dtatrpnong cvpforaionv kabng eriong Kot yio Ta
vevikd £E0da, ot omoieg Pacilovtol ota mpaypatikd ££oda ¢ Etapeioc. I'ivovtol mapadoyés kot
v To puOupd avénong tov e£6dmV og oyéon e To €100 TOG0GTO TANBWPIGHOD. AbENoT TmV
e£60mv odnyel og pelwon TG kePOOPOPLNG Y10 TOVG LETOYOVG.

HpoPAéyelg

IMa va kaBoprotel av o wapodoo vIoypEmon LILAPYEL Kot Yio vo ektiunfel n mbavotnta, 10
YPOVIKO TANIGIO KOl TO TOGO Y10, 0OTOLdNTOTE €KpoT ¥peldlovtar ektiunoels. [IpofAdyelg yia
eMOIKiES, VIO droTNGio S10POPES KAl KAVOVISTIKG BEpaTa amattody peyolvtepo Pabud kpiong amd
dAlo €idn mpoPréyewmv. Avapévetor 6Tt 1 Etoupeia Oo cvveyioet va €yel onpavtikn ékbeon og
EMOIKIEG KO KAVOVIOTIKA DEpaTo Kot Epevveg mov oyetilovton pe mopeAbovtikd vopukd (oo
pecompobecpa. Ta Oéuata yio ta onoia 1 Etaipeio Tpocdiopilet 611 n mhovotnTa Yo LEAAOVTIKY
{nua eivor teptocdTEPO Ao OMOUOKPVGHEVT Ba petadilovtal amd mepiodo e mePiodo, OTMS Kot
Ta Bépata g Tpog Ta oToia pwopel vo yivel po a§0moTrn EKTiUNon Kot 1) EKTIUAUEVT TOOVT| TOLG
{nua. To TpoyloTikd omoTeAEGLOTO SOVATOL VO EIVOIL OTLLOVTIKE YNAGTEPO ] YOUNAOTEPO, GO TV
ekTiunuévn mlavy (nuid yo ta Oépata mwov €yve extipnon. EmmpocOeta, (nuid pmopel va
TpokOyeL Yoo Oépota v ta omoion 1 Etoupeion Bewpodoe 6t 1 mbavotnto Cnuidg frav
OTTOLLOKPVUGLLEVT.
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XPH>H AOI'IETIKON ITOAITIKON KAI KPIXEQN (cuvéyeia)

Aikom a&io emevddoemv

H xaAbdtepn évdeién g dikamg a&iog Tmv enevovcey givar 1 T SI0mPayUATELGTG OE L0 EVEPYO
ayopd. Av 1 ayopd 6TV omoia SOTPOyLOTEVETAL £VA, YPTLLOTOOTKOVOLIKO LEGO OEV Elvar evepydg
ToTE Ypnoonoteitanr poe péBodog amotiynone. H mheoynoeio tov nebddwv amotipnong mov
XPNOLomToovvTaL 0md To ZuyKpoTN U, facilovtal aToKAEIGTIKG 6 TopaTnPNoLe SedopEva TG
aYOPAG e OMOTEAES A 1] aroTiuM o TG dikong a&iag va eivatl apketd aglomot. To Zvykpdtmua
xpnotponotel povtéda mov Pacilovral o€ Un TapoTnPioLe SEGOUEVE LLOVO Y10 TNV OTTOTIUNOT TV
un EONYUEVOV EMEVODCEMY. X& QVTEG TIS TEPUTTAOCES AopPavovtal voyn petald GAAw@v ot
KaBapéc OEGELG TV OVTOTHTMVY OTIG OTOIEG EYEL YivEL M| EMéVOLOT KOOMG ETIONG KO EKTIUNOELS TNG
AebBvvong Tov Zuykpotipatog yio vo. Anebovv vedym afefoatdtnreg ot evioyeg a&ieg mov
TPOKVTTOLV OO TNV EALELYT) OEOOUEVMV KOl CT|UAVTIKEG OPVNTIKEC LETABOAEG GTNV TEYVOAOYIA,
GTNV AYOpPd, GTO OIKOVOLIKO | 6TO VOUIKO TTEPIPAALOV GTO OTTOI0 SPUGTNPLOTOLELTAL T OVTOTNTO.

Anopeiowon vIOAOIOV EIGTPUKTEDV

To Zuykpotnua a&lohoyel cuveXdS T EIGTPUKTEN VITOAOUTO TOV Y10l EVOEIEELS TNE OVOKTIGIUOTITAG
toug. Tétoleg evoeibelg mepthapuPavovy To 10TOPIKO TMV TANPOUDV OAAG KOL TNG YEVIKNG
YPNLOTOOTKOVOLUKNC TOL 0QELETN. Edv vtdpyovv evoei&elg un amopeinong, Tote yivetat eKTipmon
TOV OVOKTIHGUUOV TOGOD Kol ovaryvmpileTal 1 GXETIKN TPOVOLA Y10 EMCPUAEIS ypemotes. To T0co
™G Tpovolag avayvopiletar og é£0d0 oto k€Pdoc 1 {nud.

AEITOYPI'TKOI TOMEIX

H avéAivon kot Aettovpykd topéa yivetal pe Baon tovg topeig dpacmpiotntag g Etapeiog.
Avti 1 avaivon Paciletor T060 6T S1oIKNTIKT SOUT 0G0 KOl GTT SO ECMTEPIKNG OVOPOPAS TNG
Etaipeiag. Olot o1 topeic dpacpiotntag mov kabopilovral and tn devbuven g Etapeiog
TANPoVV TI¢ TpobmobEaelc ovuemva e 1o AITXA 8 “Asgttovpykoi Topeic”.

O k0KAOG gpyaciaV g Etapeiog mepthapfavel to akdA0v0a Kot TOUEN OPUGTNPLOTNTOS:

2018 2017
Mewctd Avaloyia KaBapa Mewtd Avodoyio Kabopa

. dgdovicvpéve  avtac@o-  dgdovigvpéva  dedovAevpévo avToopa-  OES0VAELUEVA

Khadog . . . . , .
aoQaMoTPU MotV aoQaMoTPU aceaMeTpa MoTOV aceaMoTpa
€ € €

Atoynpdtov kot acteveldv 3.177.630 (1.279.409) 1.898.221 3.103.806  (224.616) 2.879.190
MnyovoKviT@V oxnuiTov 12.240.429  (865.470) 11.374.959 11.336.368 (802.258) 10.534.110
BoAGooNS KoL LETOPOPOV 157.706  (127.827) 29.879 162.029 (139.162) 22.867
[Mupxaytdg ko GAANG npudg og
TEPOVCLOKE oot ElD 2.072.897 (1.781.883) 291.014 2.034.847 (1.826.976)  207.871
EvBdvng 770.945 _ (434.976) 335.969 718.972 (462.498) 256.474

18.419.607 (4.489.565) 13.930.042  17.356.022 (3.455.510) 13.900.512
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AEITOYPI'IKOI TOMEIY (cuvéyeia)

Képoog/(Cnuid) ava krado gpyaciog

2018 2016
K\iadog € €
Atvynpatov kot acbeveidv (467.075) (378.642)
MnyovoKviTov oxnudtov (818.280) (286.885)
BaAdoong Kol LETOPOPDV 57.350 3.808
IMuprayidg kot GAAng Cnpids oe Teplovolakd ctotyeia 396.967 51.442
EvbOvng 179.673 207.778
(651.365) (402.499)
Olo o avapepBévta LEIKTE OEGOVAEVIEVH UCPAAIGTPO APOPOVV EYXDPLEC TOANGCELS £TGL OgV
tifeton Oépa avalvong Tovg Kot YEOYPAPIKO TOUE.
KA®APA EXOAA/(ZHMIA) ATIO EITENAYXEIY
2018 2017
€ €
Amotedéopate  YOPTOPLANKIOD YPTLOTOOIKOVOUIK®Y  ETEVOVGEWDV
(onu. 7) (90.134) 37.243
Ewsodnpota omd enevdvoelg (onp. 11) 59.412 61.112
Kabapo képdoc/(Enpd) and enevddoelg oe axivnta (onp. 21) 31.000 (149.410)
278 (51.055)
ATIOTEAEEMATA XAPTOOYAAKIOY XPHMATOOIKONOMIKON EIMMENAYXEOQN
2018 2017
€ €
Képdog amd TdANoT HETOYDV Kol YPEOYPAPOV 264 5.073
Képdog amod emavektiunon HETOYDV Kal ype0ypaowv 75.755 123.541
Zna oo TOANGCT) LETOXDV KAl YPEOYPAPOV (1.385) (1.815)
"E&0da ypnong xapTopurakiov enevdvoemv (29.746) (31.074)
Zna oo ETAVEKTIUNGT LETOXDV KOl XPEOYPAP®V (135.022) (58.482)
(90.134) 37.243
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AIIOZHMIQYEIX

Melktéc TANPOUEG GE AGPAAIGUEVOVG

Megpidio avIasQIAICT®OV OTIC TANPOUESG OE UCPAAICUEVOVG

Mewt petafoAr 6T VTOXPEDCELS AoPUAGTNPI®V GUUPBOANI®Y
Megpidilo avTacQUAICTOV TN UIKTH LETABOAN OTIS VITOYPEDCELS
cupporainv

"EE60a drayeipiong anatnoewv

KoabBopn petaforr og anaithcelg mov £xovv entocvpPel aAld oev Exovv
yvootonomBel (IBNR) kat anairtioeig mov &govv emovuPet kot
yvootornomOei alAdd dev Exovv enapkmg tpoPfrepbei (IBNER)

XPHMATOAQOTIKA EEOAA

Tokot ko é£o0da tpoameldv

2018 2017
€ €
11.354.526 11.213.604
(866.605)  (1.997.661)
(469.710)  (1.294.407)
1.586.265
55.999
47.824 18.380
718.000 395.402
10.840.034  9.921.583
2018 2017
€ €
45.601 45.166
45.601 45.166
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AAAA AEITOYPTIKA KAI AIOIKHTIKA EEOAA

2018 2017
€ €

ApoBéc peddV 8101knTik0d cupPBovAiov (onu. 29) 38.650 38.300
ApoBég extelectik®dV ovufodimv (onu. 29) 219.212 201.204
Mi16001 Kot @PEALOTO TPOCOTLKOD 1.686.535 1.714.813
Kowavikég acparioelg Kot Topeio Tpovoiog 280.058 316.119
‘E&oda empudppmons Tpocsmmikoh 15.859 6.809
Eleyrticd Sikoidpato yio 11610 VTOYPEDTIKO EAEYYO 53.910 56.525
Enrayyehpoticd Swcoidpoto 286.235 363.518
Yrnpeoieg and tpitovg - 980
Acpdieleg TPOCOTLKOD 12.406 15.139
TnAépava Kot xoapToon o 31.285 46.342
Evoiku 15.900 23.593
Hlektpiopog, 0éppaveon kot kabapiopog ypageiov 39.597 40.864
[lepimoinon melatmdv 2.808 3.131
I'pagikn VAN Kot EKTVTOTIKE 104.821 65.818
‘E&oda NAeKTPOVIK®OY LTOAOYIGTOV 10.432 11.737
Acpdleleg Kot popot 71.084 37.690
Emdopbooeig 15.319 17.032
E&oda ypapeiov 1.620 3.402
‘E&oda ypnuatictnpiov 8.169 11.623
Ydoatompopunela 1.923 2.357
Atdpopa £€oda 3.088 338
7N oo TOANGCT TAYIOV GTOLKEI®V EVEPYNTIKOD - 800
Amocfécelg akwvntov, eEomAopol Kot eykatactdoemy (onu. 16) 180.487 186.442
AmocfBécelg Aoyiopkdv Tpoypappdtov (onu. 17) 60.523 143.001
IIpdévola emceardv ypewotdv (onu. 19) (91.084) 168.119
Alrypagn ETIGPAADY YPEDCTOV 51.763 21.971
Kepaiaionmoinon e£06dmv avanTuéNG AOYICUIK®OY GLGTNUATOV (oM. 18) - (140.400)
[pdvoua yio amominpour eoporoyiog PAYE yw étn 2011-2017 (1) (onp. -
22) 188.064

3.288.664 3.357.267

(1) To 2018 éxet ovayvopicel TpdPreyn €188.064 Bdoet ¢ extipunong g Aloiknong oxetikd pe
TO TEAIKO KO0TOC dtevBétnong poporoyidv PAYE yia ta étn 2011-2017.

O péocog aplfuog twv LVIoAAMA®V Tov gpyodotnOnkav evidoc tov 2018 Mrav 72 droua
(2017: 72).
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EIXOAHMATA AIIO EIIENAYZEIX

2018 2017
€ €
Torot etlompakTéot 0md PN ILOTOOIKOVOLIKE TEPLOVGLOKE GTOLYEIDL
OV KPATOVVTAL Yo Epopiol 25.132 24.424
Toxol amd enevdvoelg oe Katabéoelg tpobeouiog 11.999 11.818
Mepiopoto loTpaKTén - 42
ToéKol 16TPUKTEOL OO AGPAAIGTIKOVS OVTITPOCHTOVS 22.281 24.828
59.412 61.112
AAAA EXOAA
2018 2017
€ €
Alha €000 4.340 2.785
Eonpaéeig anod emopaieic ypedoteg 88.075 61.270
Evoixia etompaktéa 19.121 18.385
Képdog amd ndAnomn akivitov, EE0TAGUOD Kol EYKOTOGTACE®DY - 1.500
"Ecoda diayeipiong untpwkng Etapeiog (onu. 28) - 7.200
111.536 91.140
MEPIAIO KEPAOYY ATIO KOINOITPAEIA AZOAAIETON
2018 2017
€ €
Acoedlotpa 559.554 497.841
Atdpopa écoda 60.825 56.458
Anolnumoceig (359.121) (311.267)
Adpopa EEoda (73.480) (55.628)
Mn kepdnbévra acpdiictpa 1 lavovapiov 72.383 68.722
Mn kepdnbévta acpdiiotpa 31 Askepfpiov (86.546) (78.876)
173.615 177.250

H ovppetoyn e Etapeiog oty kowvonpaéio acpaiotdv dnpociag ypnong (Cyprus Hire Risks
Pool) &ivar vmoype@Tikn Yo 0CQOUMGOTIKEG ETOIPEIEG UE EPYACIEG GTOV KAGOO UNYAVOKIVITOV
oynuatwv. To mocootd cvupetoyng g Etaipeiag ota képdn kot {nuiég tg kowomposiog
vroloyiletar fdoet Tov Dyovg TV acearictpov T Etapeiog 6to kKAAS0 unyavokiviteov oynudtov
670 GUVOLO TOV ACPUAMGTPOL OAOKANPNG TNG AYOPAS GTOV KAASO QLTO.
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[NPOMHGOEIEY ITAHPOQTEEY KAI AAAA EZEOAA TTOAHYEQN

"E£000. 0GQAAIGTIKDVY OVTITPOSOTMV

Awpnpicelg
Exntdoeig

"E€oda petapoptkdv pécmv

YVVOPOUES KoL EIGPOPES
Awrypagn epmopikng evvolog (onp. 18)

'E&oda ta&1dinv emtepucon

Odomopikd EcMTEPIKOD

[epimoinon TELVTOV Kol GLVEPYUTMV

[Ipounbeteg TAnpmTéeg

MetafoAn 610 1066 TV avaforlopévev eE60mV KTHONG

®OPOAOTI'IA

Etaipikdc odpoc

Ynrorowmo 1 lavovapiov
Kivnon éroug

Meiov:
[TAnpopéc £10vg
Yrorouwmo 31 Askepfpiov

2018 2017
€ €

55.733 40.795
110.760 36.154
122.675 7.073
47.452 46.654
39.227 36.907
- 138.067
6.032 6.062
7.618 8.290
5.608 7.318
3.550.618 3.816.980

(18.611) 235.063
3.927.112 3.909.237

2018 2017

€ €
(101.062)  100.746
75.545 258

(25.517)  100.488

(263) (574)
(25.780)  101.062

To 2018, &xet ohokAnpwbei e&étaon tov poporoyikav etav 2009 — 2015 pe amotéiecpo va

pewmbel o emoTpentéog eOpoc katd €75.282.
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

DOPOAOT'IA (cuvéyeia)
H ovueirioon peta&d g Aoyiotiknig (Cnudc)/kEpdovg Kot Tov €TOPKOD POpov €XEL MG
aKoAoVO®C:-

2018 2017

€ €

AoyroTiki) {npia Tpwv ™ Popolroyia (621.333) (552.930)
Dopog pe Paom Tovg POPOLOYIKOVG CUVTEAECTEG (77.667) (69.116)
Dopoloyikd amoTéELES EOOWV TOV OEV EKTIMTOLV Y10t
GKOTOVS ETAPIKOD POPOL 71.508 101.429
Dopoloyikn EMIOPACT] EKTTOCEDV Kol EGOOWOV TOV
dgv PopoLoyoLVTOL (51.390) (32.055)
Enidpaon devbétnong poporoyidv mponyodEVOVY ETOV 38.722 -
AvoPairdpevn poporoyio 47.859 (151.689)
Xpémaon étoug 29.032 (151.431)

Ta xépdn g Etapeiog vmrdkewtor oe etopkd @opo pe otabepd ocvvieheotn 12,50%.
Emmpocheta cOpemva pe v oyvovcso vopobesio ot @oporoyikés (nuiég e Etaipeiog
EMUTPEMETAL VO GUUYNQLOTOVV HE UHEAAOVTIKA KEPON TV emopévov mévie (5) etdv. Téhog
EMTPENETAL O GUUYNOIOUOS CNUIOY HETOED ETAUPEIDY TOV 1010V GLUYKPOTHLATOC OTAV:

1. n pio etorpeia givar kotd 75% e&optnuévn e GAANG N ) KGO pia Eeywpiotd sivol Kotd
75% eEaptnuéveg Tpitng etarpeiog,
2. oleTalpeieg Tov EN®PELOVVTOL TOV CLUYTPICUOV Eival ETAPEIEG KATOWKOL TNG SNIOKPOTIOG,

Avafoaiiouevn @oporoyia

[Mvetal mpoPreyn yio avafoaAilopevn eopoloyia He To TOGOGTA OV avopévetal 0Tt Ba gival
TANP®TEOL Ol POPOL TOV OVOAOYOVV GTIC TPOSMPVEG JPOPES TTOV TPOKLTTOVYV UETAED TNG
AOYIOTIKNG 0&T0C OTOLYEIV EVEPYNTIKOV KOl TOONTIKOV KAl TNG POPOAOYIKNG Tovg Bdong. Emiong
YPEDMGTIKA VTOAOITO, TOL TPOKVTTOVV A0 QLPOLPETEEG TPOSMPIVEG SLaPOPEG avayvmpifovtat povo
OTIG TEPUTTMOOELS OOV Bewpeitar 0Tt O VILApPYoVY TOAVA LEALOVTIKA KEPOT).

H 100vovoa Etaipeio Oswpeitan dnpdcia Etatpeio yio 6k0m00¢ ¢pOp0Ov £1600MUATOG.
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15. POPOAOTIA (cuvéysia)

AVaBollopevn @0poAOYia (cuvEyeln)
O koBapég avaParlopeveg POPOLOYIKEG OTALTAOELS OPOPOVV:

Metagopa
., Meragopd 6to c:n]v .
’  Yroypehoe Ieprovoraxa AOYOPLAGHE Kotaotaon Y0y 0EhGEL Ieprovoraxa
Yroypedoer/ Evepynrtuco P S otovyeio vop » AotV P s oTovyEia
. OTTOTELECPNATOV .
avafoAArdpevng YUVOMK®OV
@opoAoYing Ecéomv
2018 2018 2017 2017
€ € € € € €

AvopaAilopevn poporoyio
oL
TPOKVOTTEL OTo:
TIpocwpwvéc dropopég mov
TPOKHTTOLV Od TN Nt
£tovg - (43.508) (43.508) - - -
Enavektipnon akwvitov
TPOG emEVOLON 216.194 (205.111) (4.352) - 232.546 (218.771)
Enavektipnon akwvnitov
OTNV KaTyopio aKviTOV,
EYKOTAOTAGEWV KoL
€EOTAMOOG 388.155 - - 9.648 378.820 -

604.349 (248.619) (47.860) 9.648 611.366 (218.771)

H Etoupeio copyneilet Tig 0opoAoyiKég OmaLTiOELG LE TIC POPOAOYIKEG VITOYPEDGELS OTAV KoL LOVO
€XEL VOLUKG 15Y0p0 SIKOI®UO VO, GOUYNPICEL TIG TPEYOVGEC POPOLOYIKES ATALTIOELS EVAVTL TV
TPEYOLGDY POPOAOYIKADV VITOYPEDCEDV.

H Etopeio éger avoyvopicer v avafoAilopevn @oporoyio mov mTPOKVTTEL OTO TIS UN
xpnotponombeiceg poporoyikéc {nuég tov poporoyikov étovg 2018. Ot poporoyikég Cnuiég Tov
£TOVG £YOVV TPOKVYEL KLPIMG Otd LT EXOVOAAUBOvVOUEVE, YeYovoTa, OTtm 1 {nid Adyw avénuévav
OTTOUTCEMY 01 0TolEG elyav mapatnpn et Katd T Sadikacio EKYDPNONE TOV YOPTOPVAAKIOL TOV
KAGdov vyeiag otov aviaceaiiot Generali Global Health, cougpova pe Tig Tpdvoteg avaroyikng
avtaoaielag mov €xet woyxd omd v 1 Ampidiov 2018 kot 1 onoia mpovoei 611 To 100% twv
AGPAAIOTPOV Kol TV amalthoemy 0o ekympovvial 6tov aviacpoiot]. Kotd ™ Swdkacio
EKYMPNONG TOV VPIOTAUEVDV GLPoAaiV VYelag £xel TapatnpnOel Lo EMOeivmoT TG EUTEPLOG
{nuidv tov KAAGOL VYEING 0E VPICTANEVE OCPAAIGTIIPLO. GLUPOAL TO OTToloL OV EUTITTOVY GE
OLTH TNV AVOAOYIKT avToc@dAeio. H dadikacio exydpnong Tov YopTo@uAakiov Tov KAAS0oL VYEig
otV Generali Global Health 6o odokinpwOei otic 31 Maptiov 2019 kot wg ek TovTov N Atoiknon
TOV ZVYKPOTHLOTOC ovapéEVEL OTL 01 onUavTikég (g Tov KAAdov vyeiag yio To 2018 givar un
EMOVOAAUPAVOLEVEG.

H Awiknon g Ertaipeiog Bewpel 6t1 o1 poporoyntéeg (nuiég Ba eivor avaxtioipeg Pdoet tov
TpoPfAréyemv yuo ta £tn 2019 — 2021.
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ZHMIA ANA METOXH
2018 2017 @ 2017
€ € €
Avamnpocap-  Avampocop-
LOGEVO LOGLEVO

Znud mov avaA0yei GTovg petdyovg g Bvvovoag Etatpeiog (650.365) _(401.499) _(401.499)

Mec0otafpiKog aptOpog LETOXOV TOL NTOV EKOOUEVEG
KATA TNV O1GPKELR TOV ETOVG 42.786.894 42.786.894 19.058.028

Baowm ko mAnpog katoveunuévn {nud ava petoyn (cevr) (0,0152) (0,0094) (0,0211)

(1) O pecootabukdg aplBudg HETOXDV GTN GLYKPLTIKY TEPI0d0, EYEL OVOTPOCUPUOGTEL Yo VO
avtikaronTpicel v ékdoon, 18.099.318 véwv petoxdv ot omoieg Tpoékvyav otig 23 Maiov 2018, amd v
€EAGKN O TOV SIKOOUATOV TPOTIUNGNG TOV aveA0Y0 DGV GTOVG VPLOTAEVOLG LeTdyovg TG Etanpeiog kot
15.260.000 vémv petoymdv ot omoieg eiyave datebel otig 7 Iovviov 2018 o véoug emevovTég, ot omoiot eiyov
emdeilel evolaPEPov Yo TV amdKTNON TOV UOG0ETOV LETOYDV.

AKINHTA, EEOIIAIEMOY KAT ETKATAYXTAYELX

EIIAA &
YKEYH KAI
'H& META®OPIKA HAEKTP.
KTIPTIA MEZA YIIOAOI'IETEEX  OAIKO
€ € € €
2018
Kéotog/Emtavektipnon
Yn6rouro 1 Iavovapiov 4.600.000 453.590 1.471.371 6.524.961
IIpocBHnKeg - - 48.360 48.360
MoA)ceig - (72.000) - (72.000)
Enavektipnon (2.500) - - (2.500)
Yrorowwo 31 Askepfpiov 4.597.500 381.590 1.519.731 6.498.821
AnocPéceig
Yn6r0wwo 1 Iavovapiov - 395.887 1.301.482 1.697.369
IIpovowr £10vg (onp. 10) 92.925 27.017 60.545 180.487
MoA)ceig (72.000) - (72.000)
Enavektipnon (92.925) - - (92.925)
Yrorowwo 31 Askepfpiov - 350.904 1.362.027 1.712.931
KaBapn Aoyietikn aéio
Yrolouro 31 Aekepppiov 4.597.500 30.686 157.704 4.785.890
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AKINHTA, EEOITAIEMOY KAT ETKATAYTAZXEIY (cuvéyeia)

Ta avtiotoyo ©0cd Yo t0 £10g 2017 gival og ak0A0VOwG:-

EIIMAA &
YKEYH KAI
I'H& META®OPIKA HAEKTP.
KTIPIA MEXA YIIOAOTIETEE  OAIKO
€ € € €

2017
Kéotoc/Eravektipnon
Yn6r0uo 1 Iavovapiov 4.756.000 722.271 1.425.403 6.903.674
ITpocOnkec - - 46.284 46.284
Moioeg - (268.681) (316) (268.997)
Enavata&vopnon oty
Kkatnyopio. Akivnrta mpog
enévdvon (304.000) - - (304.000)
Enavextipnon 148.000 - - 148.000
Ynorowwo 31 Aekepfpiov 4.600.000 453.590 1.471.371 6.524.961
Anoopéoerg
Ynorowro 1 Iavovapiov - 636.207 1.231.001 1.867.208
[Ipovown £10vg 93.000 22.961 70.481 186.442
Moiceg - (263.281) - (263.281)
Emavextipmon (93.000) - - (93.000)
Ynorowwo 31 Aekepfpiov - 395.887 1.301.482 1.697.369
Ka8apn Aoyrotikn aéia
Ynolouro 31 Agkepppiov

4.600.000 57.703 169.889  4.827.592

>11c 31 AekepBpiov 2018 kot 2017 €yve EmAveEKTIUNGN OA®V TOV AKIVATOV TOL ZVYKPOTHLOTOG. To
medvaouo and v emavektiunon mov avépyeton oe €90.425 (2017: mhedvacpo €241.000)
HeTAQEPONKE 6TO 0moBEATIKO ETAVEKTIUNONG aKivTNg Teplovaiog. Ta axivnta exavekTiumonkay
a6 aveEAPTNTOVS EMOYYEALOTIEG EKTIUNTES O1 OTTOI0L EIVOIL KATOYOL TYETIKOD EMALYYEALOTIKOD TITAOL
Kol €govv TPOGOATN TEIPO OTNV EKTIUNGCT OKWWATMOV OTNV TEPLOYN] KOl GTOV KAGOO TOV
oLYKEKPIUEVOVY aktviTtv. Tao akivnta ekTiunOnKoy omd Toug avedpTmToug EKTUNTEG LE Bdon v
Yuykprtikn Mébodo extipnong n onoia faciletol oTo GLYKPITIKA GTOLYEIN AKIVTOV TNE TEPLOYNG
OV TTOPOLGIALOVV TO 10100 VOIKG YOPOKTNPIOTIKG KOl TOPOUOLN PLOIKA Yopaktnplotikd. O
VIOAOYIoUOG NG dikang aélog Twv akwntov eumintel otnv Kotnyopia Adym g EAlewyng
emionumv dedopévav. O KuploTeEPOg AGYOG TTOV VITAPYEL 1| EAAELYT] AVTMV TOV dE0UEVOV Eival N
affefardtnTa IOV VLAPYEL GTNV KINUOTAYOPA CTILEPH GE GUVOVOAGHO LLE TNV EAAEIYT PEVOTOTNTOG
Kol TNV SVGKOAN TPOGPact og daveloUo.
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AKINHTA, EEOIIAIEMOY KAI ETKATAYTAYEIY (cuvéyein)

H a&io g yng Kot toV Ktipiov Tov 8o mapovctaloviaV 6Tig OIKOVOLIKES KOTAGTAGELS LE Bdon TV

apyn TOV 16TOPIKOV KOGTOVG LEIOV GUGCMPEVUEVEG ATOGPRECELS ElVaL MG akOAOVOMG:

2018 2017
€ €
897.973 897.973
I'n
Kripa 1.285.935 1.363.061
2.183.908 2.261.034
AYAA ITEPIOYZIAKA YTOIXEIA
Epmopwn Ecwotepikd
€HVold KoL OVOTTTUYLEV Aoyiopukd 2Hvoro >Hvoro
eEayopd Aoyioukd TPOYPALLLLOTOL
YOPTOPVAAKI®OV TPOYPAUUOTOL
2018 2018 2018 2018 2017
€ € € € €
KéoTtog
Yroérowro 1 lavovapiov 862.417 945.333 257.213 2.064.963 1.903.103
IIpocOnieg - - 11.275 11.275 161.860
Ynérouro 31 862.417 945.333 268.488 2.076.238 2.064.963
Agkegpppiov
Amnopsgioon/AnocPiceig
Yroérowro 1 lavovapiov (862.417) (805.067) (238.258) (1.905.742)  (1.624.674)
Amopeimon/AmocPécelg
étovug (onu. 10, 14) - (46.755) (13.768) (60.523) (281.068)
Ynorovro 31 (862.417) (851.822) (252.026) (1.966.265)  (1.905.742)
Agkegpppiov
Kafapn Aoyrotui] a&ia
Ynorovro 31 - 93.511 16.462 109.973 159.221
Agkegpppiov

H Eraipeia €xet ohokAnpmoet pésa oto 2018 v avantuén AoYIGHIK®Y TPOYPUIUATOV Yo TV
cuppopemaon g Etapeiog pe tnv odnyia g Epopov Acporicemy mov apopd tnv eiompaén Kot
amddoon aceariotpov. H Atoiknon g Etaipeiag agloloyetl nv oeélun owkovouikn (o1 tov
GUYKEKPYEVOV AOYICHIKGY oT0, 3 £T1).
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EMIIOPIKEY KAI AOIIEY ATTAITHYEIX

XpeDOTEC OCPUAIGTPOV
Meiov:
[Ipdvola EMGPULDY YPEDCTOV

Y7OAOUTO AGQPAAIGTIK®Y OVTITPOCHTMOV
Meiov:
[Ipdvora erGPUADY YPEDCTTMV

A0Yoplacuol aVTacpoMoTOV
Aoyaprocpog kowonpatiog
[TpomAnpopég Kot GAAOL ¥PEDCTEG
Ewcodnuarta slonpaxtén

H npdvola eToQar®dV Ype®OT®V OVOADETOL (OC OKOAOVOMG:-
Ynéhowro 1 Lavovapiov

[Tpovora £Tovg

Eonpaéeig anod emopaieic ypedoteg

Meiwon mpofieync Adyo doypapov

Ynéhowro 31 Askepppiov

2018 2017

€ €
2.931.146  2.319.773
(273.326)  (306.518)
2.657.820  2.013.255
1.084.512  2.920.118
(877.583)  (987.769)
206.929  1.932.349
674.817  1.108.477
745326 571711
214.259 173.238
32.197 38.604
4531348  5.837.634
1.294.287  1.187.594
(39.321) 168.119
(88.075)  (61.270)
(15.983) (156)
1.150.908  1.294.287

EINENAYZEIX TIOY ATIOTIMOYNTAIXE AIKAIH ASTA MEXQ TON AITOTEAEXMATQON

Enevovoeic mov katéyovrar yra gumopio.

2018 2017
€ €
Tithot etonyuévol oto Xpnuotiotiplo A&iov Kompov/Adnvov 1.015 1.015
Enrevdvoeig oe apoPaio kepdroto eEotepikon 6.908.949 5.825.987
KvBepvntikd kot dAro eyyomuéva ypedypapa 819.943 678.785
7.729.907 6.505.787
2018 2017
€ €
Ynororwo 1 Iavovapiov 6.505.787 4.733.944
[pocOHnkec 3.083.338 2.971.679
IMoMoelg (1.708.271) (1.264.895)
ANén (93.942) -
Enravextipnon oty ayopaio atia (57.005) 65.059
Ynérorwo o1ig 31 Agkepfpiov 7.729.907 6.505.787
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ETNENAYXEIX XE AKINHTA
2018 2017
€ €

Ynéhowro 1 Lavovapiov 6.163.000  4.111.000
[TpocOnikeg (4) 92,500 2.142.410
IMoiyoeig (5) - (245.000)
Metagpopd and katnyopia Axivita, EEomhoudg kot Eykataotdoeg (6) - 304.000
[TAebvaopa omd emavektipnon 106.500 133.000
"EX eyupo omd emavektipnon (75.500) (221.410)
Znuid omd ndinon (6) - (61.000)
Ynorowwo 31 Aekepfpiov 6.286.500  6.163.000

(4) Ztg 23 Maptiov 2018, 1 Etaupeia anéktmoe éva dapépiopo otn neploxny Movdpid g
ITaeov, To omoio eiye dobel w¢ avtutapoyn yia tnv £6@Anon ypéovg ating €92.500. Xtig 13
OxtwpPpiov 2017, n Etaipeia anéktnoe 2 akivnta 6to Adh pe ayopaio a&io €2.030.000 ota
T oico TG A @ACTG TOV TAGVOL OVOKEPAAULIOTOINONG, o8 avtdihlayua 5.139.240 cuviBwv

petoy®v ovopaotikng agiag €0,02 (Enu. 29).

Y115 16 OxtoPpiov 2017, n Etapeio aydpace amd to Tapeio [Ipovoiag tov vraAqlov tng

Etoupeiog axivnto a&iag €38.000 (Znu. 29).

(5) Xmc 13 Noeuppiov 2017, n Etapeio eiye moinosr dwopépioua mpog €245.000

npaypotorowwvtog €61.000 (nud.

(6) H yprion tov Aopepiopartog 801 oty Adpvaka £xet aAra&el amod idia xprion oe enévduon.

Ta emevovTikd axivnta Tapovcstaloviol oe dikaleg a&ie kaTd TV NUEPOUNVID AvaPOPAg LETA aTd
EKTIUNOELS TOL JEVIPYNOAY aveEAPTNTOL EXAYYEALOTIEG EKTIUNTEG O OTOI0L EIVOIL KATOYOL TYETIKOV
EMOYYEALATIKOD TITAOL KO £Y0VV TPOCPATN TTEIPO GTNV EKTIUNGT OKIVATOV GTNV TEPLOYT KO GTOV
KAMAOO TV oLYKEKPEVOV akviTov. Ot enevddoel o€ okivnto eXKTUNONKaV amd TOvg
ave&dptnToug exTiuNTéS pe PBaon v Zvykprtiky MéBodo extipmong. Adym Tov onuepvav
dedopévov e Kumplaknc ktnpatayopds kot g EAAENYNG ETAPKOV GUYKPLTIKMV TAT|POPOPIDV, 1|

EKTIUNOT TOV AKVATOV £YEL Katnyoploroindei o¢ extiunon emmédov 3.

211G emMevOVGELG 6 aKivTa cvumepAapBaveTal kot okiviito vyoug €106.000 yia to omoio dev £xet
ekd00ei akoun tithog 610 Ovopa TG Etaipeiog aldd vdpyet katotedeylévo 6To KTNUATOAOY1O TO

OYOPATOANTIHPLO0 £YYPAPO.
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EIIENAYZEIY XE AKINHTA (cuvéyeia)

Ot eldyoteg Kataforéc luebopdtov PAcEL LU aKVPOCIL®OY AEITOVPYIKOV LCODCEDY ETEVOVTIKOV
OKIVAT®V TOL OEV avayvaopilovTol OTIC OIKOVOUIKEG KOTUGTAGELG £Vl EIOTPAKTEEG G EENG:

2018 2017
€ €
Evtdc evog étovg 11.700 7.520
Meta&h evog Ko mévTe ETMV 4.400 -
[Tépav tav mévie etV - -
Xvvolo 16.100 7.520
EMIIOPIKEY KAT AOIIEY YITOXPEQYEIX
2018 2017
€ €
Eumopikol kot GAAol ToTmTEG 402.929  408.723
Ogein mpog e&apmmuévn Etapeio (onp. 28) 5.504 636
Opelopeva €000 153.588  146.653
Ogetin Tpog cuvdedepéva Tpdowmo (onp. 28) 109.620 69.995
[povora yio amomAnpopun eoporoyiog PAYE yia étn 2011-2017 (1) 188.064

859.705  626.007

(2) To 2018 &xer avayvopicel tpdPreyn €188.064 Baoet tng extipnong g Aoiknong
GYETIKA Lie TO TEMKO KOGTOG d1evBétnong goporoyimv PAYE yuo ta €tn 2011-2017.

AYXOAAIXTIKEY YIIOXPEQYEIX

2018 2016
€ €
Evtdc evog étovg 1.499.897 1.139.723

1.499.897 1.139.723

O1 00POAMOTIKEG VTOYPEDGELS APOPOVV TIG VTOYPEMTELG NG ETapeing pog Toug avtaceaiiotég
™G. O1 0GQAMOTIKEG VITOYPEDCELS OEV PEPOLY OTOLOONTOTE TOKO.
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24. EKKPEMEIY AITAITHYEIX KAT AIIOOEMATIKO EEOAQN AIAXEIPIXHY AITAITHYXEQN

Mektég eKkpeelS amattoelg

AmoBepa yio oamontioglg Tov dev éxovv dnAwbel (IBNR)
AmdBepa Yo amontioelg Tov dev Exovv InAmbel kavoromtikd
(IBNER)

Mzeiov pepiono avtac@oMoTAOV OTIS :

Exkpepeic amortnoeig

Amoutioglg mov dev éxovv dniwbel (IBNR)

Amoutioeglg Tov dev &xovv dNAwbel ikavoromrikd (IBNER)

KaOapéc ekkpepsic amartiosig

AmobBepatikd e£60mv dayeiplong amoiToemv

2018 2017
€ €
8.662.504 9.165.44%
261.000 179.0
2.257.000 1.380.00C
11.180.504 10.724.443
(1.823.588) (1.879.587)
(127.000) (95.000)
(438.000) (229.000)
(2.388.588) (2.203.587)
8.791.916 8.520.856
157.000 123.91
8.948.916 8.644.83€

Ivetar TpoPAEYN Y10, ATOUTHOELS TOV £XOVV EMGVUPEL aALE dev Exovv yvwotomonOei (IBNR) ko
TN oElg Tov €xovv emovpPel kot yvootomombel aAld dev €yovv emapkmdg TpoPAepbei
(IBNER) pe Bdon ) “Mébodo Ipoéktaons” n omoia die&dyetor amd ave&apTnTo avaAoyloTh.

Avaivon evaioOnciog 0cEAAIGTIKOD KIvODVOoD:

Amo0gnoTIKO KIvOOVOV 6€ 16y(0:

Amobepotikd Kivduvov o€ 1oy katd tig 31/12/2018

+5% AvENON oL Agiktn Znudg

-5% AvEnom tov Agiktn Znpdg

AT00ENOTIKG EKKPERAV UTAITGE®V Kol atofspotik@v IBNR kot
IBNeR:

AmoBepatikd ekkpepmv anattnoewy Kot omobepotikmv IBNR kot IBNeR
katd tig 31/12/2018

Avénon tev arobepoatikdv Kotd 5%

Meimon Tov arobepatikdv Katd 5%

53.000
103.226
47.608

11.180.504
11.739.529
10.621.479
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

METOXIKO KE®AAAIO
2018 2017 2018 2017

Meroyéc Metoyég € €

Ke@draro mov eykpidnke

Yvvn0eig petoyéc €0,02 n kébe pioe  465.000.000 465.000.000 9.300.000 9.300.000

Ke@alaro mov ekd60nKke Kot

nANpOONKe

Yvvnbeig petoyég €0,02 1 ke pio 56.483.559 23.124.240 1.129.671 462.485
MeTtoyég €

Kivnon peroyikov keparaiov

1 Iavovapiov 2018 23.124.240 462.485

Ewopopd évavtt un exdobévtoc

kepaiaiov (1) 18.000.000 360.000

EQ(XG’KT]GH SIKUOUATOV 99 319 1986

mpotipmong (1)

AuiBeom PETOYDV TTOL TPOEKVYOLV

oo Un aoknOEvVTa SIKOIMLOTOL

mpotiunong (2) 15.260.000 305.200

31 Aekepppiov 2018 56.483.559 1.129.671

Eykekpuévo kot ek600EV HeEToyKO KEQAANLO

M)

)

11523 Maiov 2018, giye ohokinpwbei n mepiodoc e£Goknong TV SIKAIMUATOV TPOTIUNONG
7OV AVOAOYOVGOV GTOLG VPLOTAEVOLS LeTOYoVG TG ETanpeiog ko iyov exoobel 18.099.319
véeg petoyég o Ty doxknong €0,05 kat ovopaotikni a&ia €0,02 kabe pia. Exovv avtinbei
ouvolikd €904.966 pe to ovopooTikd kepaAato va avdvetor katd €361.986. H untpkn
Etapeio Kvpraxog M. ToAlic kot Zia Atd elye cuppetoyn €450.000 kot o Avdpéag TuAAng
ocvppeteiye pe €450.000 oty avénom tov petoykov keparaiov. To moco tav €900.000 eiye
d00¢ei oty Etatpeia otig 16 Oxtwppiov 2017, og £16popd Evavtt pun ekdoBEvTog kepadaion
ota TAaicta g 1ng @dong tov TAdVoL avakePaioomoinong tne.

Y115 7 lovviov 2018, eiye oloxAnpmbei n dradikacio 5140e6MG TOV PHETOYDV TOV OVAAOYODV
oe Awaiopota Ilpotipnong mov dev acknOnkayv omd Tovg SIKALOVLYOVG Kol KUTOYOLS
Awoopdtov Ipotiunong kotd mv Ilepiodo Acknong. To Awowkntikd Zvpfoviio g
Etoupeiog iye amopacicel 6nmg diatebov 15.260.000 véeg LETOYEC GE EMEVOVTEC TOV EYOVV
emdei&el evolapépov yuo omdkInon tev adldbetwv petoymv. To cuvoro Tov kepaiaiov Tov
&xet avtAnOei eivon €763.000 pe To ovopooTiKO Ke@Aaiato va avdvertal kotd €305.200.

‘O)ec o1 EKOOUEVEC LETOYEG PEPOVV TO 1010 SIKALDLOTOL.
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26.

KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

METOXIKO KEDAAAIO (cuvéyern)

AmoBepotikd amd k0o HUETOYMV VTEP TO GPTIO
To amoBepatikd amd k300N PETOYMV VIEP TO APTIO TOV OMUOLPYNONKE 1GoVTOL HE TN dl0pOopd
peta&d g ovouaoTIKNG a&log TMV HETOYMY OV ekdOONKAV.

To amoBepatikd vép to dptio avENdnke péoa oto 2018 katd €1.000.780 amd v e&doknon
SIKUOUATOV TPOTIUNOTG Kot T1 0140€0m TMV HETOXDV TOL TPOEKLYAY amTd To UN aoknbévia
SKALOUOTO TPOTIUNONG Kot petmbnke pe ta emrpocteta £0da ta omoia oyetiCovral pe tnv £kdoor
TV peToydv Katd €116.057.

AmnoBepotikd and peiowon Kepainiov

To amoBepoticd amd peiwon Kepaiaiov, To omoio tnpNonKe pe Paon Tig Tpdvoleg Tov apbpov 55
tov mepi Etapidyv Nopov, Kep. 113 g Kdmpov, dev givar da0écipo yio dtovopun vad popen
HEPIGLOTOG GTOVG HETOYOVC.

To amoBepatikd and peioon keparaiov dnpovpyndnke to 2018 pe ™ LEIDON TG OVOUAGTIKNG
a&log tov cuvnbov petoymv ard €0,31 n kabe pio o €0.02 1 ke pia. H peiowon kepoaraiov
avépyetor o€ €5.215.650 amd v omoio 1ocd Vyovg €1.197.995 ypnoyomomOnke yio tn dorypaen
GLGGMPEVUEVDV (NUIDV.

MH KEPAHOENTA AXOAAIXTPA

2018 2017
€ €

Ta un kepdnbévta asPAMGTPO ATOTEAOVVTOL ATTO:
Meiktd un kepdndévra aceaiotpa 6.964.865 7.252.416
Mepidio avTacQOAGTAOV GTa TEYVIKA amofépata 340.324 386.009
AvoPairdpeva £E0d0 KTHOMG (2.071.747) (2.053.136)
Mepidio avtao@oioT®dVv ota U kepdnbévta acpaictpa (1.265.250) (1.382.016)

3.968.192 4.203.273

Me Bdon v woyvovca vopobesio n Etaipeio katd Tov VTOAOYIGHO TV TEXVIKOVY TG 0mobepdTmv
éxelvmoloyiocel mpovola yio Ol ta avaPfarlopeva £Eoda KTNoNG ToL omoia oyeTilovTol GUEST LE
o WIKTA pn Kepdnbévia acpdaiotpa. Ta avaPailopevo é£odo KTHong apopovv ££0d0a Tov
oyetifovtal GUEC LLE AGPAAIGTPIN T 0010 £X0VV GVVAEDEL KATE TN SIUPKELD TOV OUKOVOULKOD
étoug ko oyetilovtal pe meptddovg Kivovvou and tnv 11 lavovapiov Tov enduevov étovg. 'Exouv
vroloylotel Tived e cupPartr PAcn pe ovTH TOL XPNCLOTOMONKE Yo TOL U 6EdOVAELUEVA
0oQAMGTPOL.
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

METPHTA KAI ANTIXTOIXA METPHTQON

2018 2017
€ €
Metpntd oV tpimnela 1.779.234 1.339.536
Metpntd 610 TOpEi0 222.647 113.673
Tpamelicd mapatpdfrypo (94.861) (362.151)

1.907.020 1.091.058

To tpoanelikd mopatpafnypa gival eEac@oropuévo e vrodnkn eni GLYKEKPUEVOV 0pOQ®Y TOV
kTipiov ¢ Etarpeiag ot Aewedpo I'pifa Aryevr 46, Asukmaoia yio 1o 1ocd Vyoug €1.879.462.

To emtdkio oL YpedveTal amd TNV Tpdmela 6To Tapatpafnypa eivar 4,00% emoing, evd 0 HEGOg
6pog tov emitokiov mov amorapfaver N Etaipeia otig mpobeopioxég katabéoeig sivar 1,57% (2017:
1,64%).

SYNAAAATEY KAI YITOAOITIA ME YXYNAEAEMENA ITPOXOQITA KAI ETAIPEIEY

C.  Mntpuc Etapsia

O «bplog pétoyog g Etaupeiog sivon n Kvptdkog M. ToAdg & Ziwa Atd, 1 omoia kaTéYEL TO
40,98% tav petoymv g Etaipeiog. H Kupidkog M. TuAAng & ZIA Atd eAéyyeton amd T PEAN ™G
owoyévelag ToAAN, kavéva ek TV omoiwv dev eAéyyel nv Etaipeio omd poévo tov. H Etanpeio eivorn
glonypnévn oto Xpnuatotipro A&iovv Kompov.

D. Erévovon oc eEaptnuévn Etapeia

Etatpeia Tomog Etaupeiog Xopa [Mocootd cuppetoxns
Zvotaong

2018 2017
Cosmos International  Idwwtik) Etaupeio Kbnpog 81,25% 81,25%
Life Insurance TEPLOPIOUEVNC
(Agencies) Ltd gvlvvng
I'. Apopéc ko amoroféc peh®dv AtotknTiKoY Xvpfovriov Kol GAL®V Bacik@v d1EVOVVTIKOV

OTELEY DV
2018 2017
€ €

Apopéc AloknTIK®OV Zoppovimv
Exredeonicol
Moot kou dAda Bpayvrpdbeopa meeinpota 219.212 201.204
Ewopopég epyoddtn 16.425 15.977
Aamavn TPOoyPALUATOS TAPOYNG OPEANUATMV OQUITNPETNONG 8.604 8.989

My exteleonikoi

ApoBég 38.650 38.300
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

SYNAAAATEY KAI YIIOAOIIIA ME YXYNAEAEMENA TITIPOXQITA KAI ETAIPEIEY —
(ouvéyeia)

A. Zvovarhoyég pe cuvoedepéva népn

Ot akdéhovbec GuVOALAYEG TTPAYLOTOTTOMONKAY LE GUVIEdEUEVOL UEPT):

"E&oda. ®von cuvarroy®Ov 2018 2017
€ €

Avdpéag I1. Epmtoxpitov & Za Apo1Pn yio VOUIKES VINPEGTES
AETIE Awnydpot — Noutkoi 343.653 122.296
>Hupoviot

SopPovievtiég vVINPESieg Yo
Beo0d60omc TuAAn amoLTHoELS KAASOL acpuricemv

Yyelog 15.120 15.120
Kvpiakog M. TvAAg kot Zio Atd Atdpopa £Eoda. 1.860 -
Muyyom: TvAAng ITpopndeteg 7.045 6.517
Kvpidkog TvAArg [pounOeteg 25.720 24.039
"Ecoda.
®e06060mg TvAAg Evoikia elonpoktéa 3.120 3.120
Kvpiakog M. TvAAng kot Zio Atd [Minpoun petofpactikdv terdv - 81.773
Kvpiakog M. TvAAng kot Zio Atd "Ecodo Awoyeipiong - 7.200
Dpi&og Kirpopunridng "Ecoda and acediotpa

SOIKNTIK®Y GLUPOVADV 1.290 1.290
Xpiotog Kvubpaidtng "Ecoda and acediotpa

SLOIKNTIK®Y GLUPOVADY 495 505
Muyyddng TvAdng "‘Ecoda and acpdiiotpa

SLOIKNTIK®Y GLUPOVADY 348 348
Avdpéag TvAlng "Ecoda and acpdiiotpa

SLOIKNTIK®Y GLUPOVADV 633 633
Maprog Kvpiaxov "Ecoda and acediotpa

SLOIKNTIK®Y GLUPOVADY 1.500 -

Y115 13 OxtoPpiov 2017, n Etaupeia giye exdmaoet kot mwapaympnoet 5.139.240 cuvn0elg petoyéc
ovopooTikng a&iag €0,02 ékaotn, o avtaAlaypa 600 aKviTOV cuVoAlKNg a&iag €2.030.000 ard
v untpikn Etapeio Kopiaxog M. ToAdng kat Zia Atd . H cuvalAdayrn autr| gumintel oty A @don
TOV TAGVOL avakepalotomoinong e Etaipeiag.

>11¢ 13 OxktwBpiov 2017, n Etarpeia £xet AdPer €450.000 amd v untpikn Etapeio Kvpidkog M.
TvAAg kKo Zio ATd VIO pHopeT GVVEIGEOPAS TO Kepaiato. Me tic €450.000 n Kvpidrkog M.
ToAMg kot Zio ATd €yl €EaoKkNoel HEPOS OO TO SIKOUMUOTO TPOTIUNONG TO OToio NG
AVOAOYOVGAV KATO TNV TEPI0d0 EACKNONG TOV SIKAUMUATMV TPOTIUNONG LE BAON TO EVIUEPDTIKO
deltio to omoio €xel eykpdel amd v Emrponn Kepalaayopdg otig 30 Maptiov 2018. Xtic 13
OxtwPpiov 2017, n Etoipeia £yet emiong AdPet €450.000 amd tov kOpro Avopéa TvAAn vid popen
GLVEICQOPAS TO Ke@AAato. Me Tig €450.000 o kOploc Avdpéag TuAAC £xel eEAOKNGEL LEPOC
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY ¥TIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

YYNAAAATEY KAI YITOAOIITA ME YXYNAEAEMENA TIPOXQITA KAI ETAIPEIEY —
(ovvéyela)

A. Zovarhoyég pe covoedepéva, pnépn (cuvéyera)

TOV SIKOOUATOV TPOTIUNONG oV avaroyovoay otny untpiki Etapeio Kvpidikog M. ToAANG kat
Yio AT kou o omoio Tov giyav mapoywpnOei.

Méca oto 2017, T0 Alotkntikd Zvufodito g Etapeiog oto mhaicia peimong tov Aettovpyikmv
€EO6SmV TOL 0POPE TOV GTOAO TOV OYNUATOV TNG, EVEKPLVE TNV HeTAPiPaon TV oxnUATOY 6TOVG
¥pNoTeS Tovg Phoet TG Kabapng AoYIoTIKNG Tovg a&ing. Xta TAaicio TG o TAV® ATOPAcTG TOV
Alotntikod Zvppoviiov, evtog Tov 2018 éxetl petafifactel atov kopro MiydAn TvAAn oynua pe
undevikn kabapn Aoyiotikn aio.

21g 16 Oktwppiov 2018, n Etapeia aydpace and 10 Tapeio Ilpovoiag tov vroaArAiAmv g
Etaipeiog axivnto a&iag €38.000. (onp. 21).

Ytc 29 AexeuPpiov 2014, n Etaipeio ekydpnoe 1o dikoudpote siompaéng 3 ypoupotiov
glonpaktév suvnBovg Tomov, afiag €509.361 og avtairiaype €500.000 ta oroia glyav katafAnel
oamd v Kodonn TvAdq oty Etapeio otig 29 Agkepppiov 2014. H vmoypéwon mpog tovg
dlayeprotég g meplovoiag g Kaiiiomng TuAAr Tapouctdleton 6Ty YPOLT TMV ELTOPIKOV KOt
AOI®V OTOTNOEWDV, £VAVTL TOV 3 YPOUUATI®V Tow £Xovv ekympnBel pe fdorn v cupeovia.

E. Yrnéhowta pe ovvoedepéva pépn

2018 2017
€ €
Avdpéag I1. Epotokpitov & Zia AEIIE  Awnydpor — Nopikoi (26.180)
Zopupoviot (31.534)
Kvpiakog M. TvAAng kot Zio Atd 85.745 83.886
Awyeprotég meprovoiog Koalomng Tvadn (109.620) (69.995)
Cosmos International Life Insurance (Agencies) 5.504 (636)

Kotd v amoyn tov Atotkntikod ZupfovAiov g Etaipeiog ot o mdve cuvoliayég Eywvav o€
kaBapd gumopikn Pdaon.

Y115 16 Maptiov 2018, ot kOprot pétoyor Avopéag TvArNg kot Miyding TvAAng eiyav eyyombei tnv
amomAnpoun xpéovg €56.750 GUYKEKPIUEVOV YPEMGTMOV AGQAAMOTP®V Yo TO, omoio &iye
nmapatnpndel kabvotépnon anomAnpopung oAAd dev gixe avoyvoploTtel TPOVOLL Y10 ETIGQAAEIS
YPEMOTEC. XE MEPIMTMOT U1 EIGTPAENG TOV GVYKEKPIUEVOV TOGHVY UEYPL Kal TG 16 Maptiov 2019,
ot eyyuntég Ba mpémel va kotapdiovy oty Etapeia ta aveionpokta Tocd.

Y11g 16 Maptiov 2019, ot kopiot pétoyor Avdpéag TvAdic kot Miyding TvAANG eiyav koTaPaAet
otV Etatpeio 10 10606 TV 0VEIGTPAKTOV YPEOCTOV 0o@UAGTpOV TO omtoio ftav €15.071, amd o
cuvoMko €56.750 og oyéom e TV o Tévw gyyvmon.

Ot apoiféc kot ta o@eAnpato Tepthapfdvovtal yio Ty Tepiodo Tov VANPETOVCAY MG LEAT TOV
A01kn Tk XvpfovAiov.
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

ENAIAGEPON MEAON AIOIKHTIKOY YYMBOYAIOY

Ta 1060614 670 peToykd kepdaiato TG Etaipeiag otig 31 Aekepfpiov 2018 wov katéyovv péAn tov
AroiknTikod Xvpupoviiov, ot cdvluyot Kot T AVAALIKO Tad1d TOVE Kol ETOLPEIES OTIG OTTOLEG Ot id101
KOTEYOLV AUESO 1 EPUESE TOVAYIGTOV TO 20% TOL SIKOIDUOTOG WYHPOL GE YEVIKT GUVEAEVLGT fvaL:

‘Ovopo Méhovg AprOpog AprOpog 2Hvoro IMocooto
MeToyov MeToyov
Apeca "Eppeca
Avdpéag K. ToArng * 9.007.909 23.277.025 32.284.934 57,16%
Muyyonh K. TvoAAng 50.509 - 50.509 0,09%
Dpioc Kitpophiong 55.000 - 55.000 0,10%
Kootag Ayabordéong 59.400 - 59.400 0,10%

* H Kvpidxog M. ToAlng kot Zia Adputed 1 omoia kotéyet 23.146.508 petoyéc (40,98%) katéyetan
og 10600710 33,50% amd tov k. Miyank K. TvAAn, 33,00% and tov k. @0d60om TvAln, 25,25% and
tov k. Kvpidxo TvoAAn kot 6€ 1060616 8,25% omd tov k. Avdpéa K. TuAAr. Ot kvplot Avopéag K.
ToAing, Myond K. ToAAc kot @coddong TvAAng sival adédeia. O Kupidikog TvAANC givat vi6g
Tov k. Avopéa K. TvAln. Oieg ot petoyéc g Kvprakog M. TudAng kot Zio Aipited kabmg kot o
HETOYEC OV KaTEYOVTOL dpesa amd TV Kao. Mapia TvAAr (cvluyo tov k. Avdpéa TvAAR) ToV K.
®e0060m TvAAn kot v ka. Kaiiidnn ToAin £xovv mpoctebel 6To £Upeco 10606t ToL K. Avopéa
K.ToAn.

Znuetmvetal 6Tt OAEG 01 O TAVED PETOYEG TOV KOPLOV LETOY®V KOl ALOTKNTIK®OV ZOUPOVA®Y £XOVV
Ta 1610 SIKOUDUOTO.

OYZIAXTIKO ENAIAGEPON AAAON METOXQN

SOUPOVO LLE TO UINTP®O HETOY®V TG Etaipeiag, ektog 0md Toug AoknTikovg ZupPovAong Katd Tig
O KOTM NUEPOUNVIEG O1 TTO KAT® PETOYOL KATE OV TEPAV TOV 5% TOV HETOYIKOV KEPAAAIOV TNG
Ertapeiag:

31/12/2018 22/04/2019
Ovopa IMocoo716 (%) [Mocooto (%)
Kvptdrog M. ToAig kot Xio Atd 40,98 40,98
Kvpidxog ToAAng - 15,95
Xaparapmrog [Havayidtov 9,74 9,74
HMog Mavpoppdtng 9,74 9,74
Avdpéag TuAANG 15,95 -
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XPHMATOOIKONOMIKA MEYA KAT ATAXEIPIXH KINAYNQON

ATAXEIPIXH AXPAAIXETIKOQN KAI XPHMATOOIKONOMIKOQN KINAYNQN

Ac@oMoTikdS Kivauvog

O aopolotikdg kivouvog oyetiCetor pe TIc peTaforéc ot ovyvoTnTa Kol Gofapdtnta TV
OTOUTHCEMY, TNV ABEPAOTNTA TNG AVATTLENG TOV OMALTCEWDY TOV £YOVV TPAYLOTOTOMOEL KAl TN
GLYVOTNTO KOTOGTPOPIKOV CUUPBAVTOV.

21001 Kou oAty OLOYEIPIONS KIVODV@Y VIO QVTIUETWTLON TOV O0POITTIKOD KIVODVOD

H S1ayeipion Tov ao@aAoTIKOD Kol Yp1LOTOOIKOVOLLKOD KIVODUVOL EIVal LEYAANC GTILAGTLOG Yo TNV
Etaipeia. Zta copporata I'evikng @voewmc, 0 otdyog €lvar 1 ETAOYN GTOLYEI®Y EVEPYNTIKOV UE
dudpKeLn Kot a&io 1oL VO AVTIOTOLYOVV LE TIG AVOLEVOLEVES TOUELKEG POEC TMV OTALTIGE®Y OVTNG
g epyacioc. H Etapeia mapakolovdel Tic vroxpedoels Tov acsQUAIGTIK®V GuUBoAainv Kot TO
OVTIOTOL(O EVEPYNTIKO, LE GTOYO va dtoc@aAilel 6Tt Ba elvar Tavta oe B€om vo EKTANPDVEL TIG
VIOYPEDGELS TNG Y®PIG TPOGHETO KOGTOC KOl e PACT) TIC E6MTEPIKEG OAAA Kol TIC VOUOOETIKEG TNG
VITOYPEDCELS.

H «Opia acpariotikn dpactnpiotnta ¢ Etaupeiog sival va avarapfdavetl tov kivduvo {nudg oe
GTOUO KOL OPYOVIGUOVG OV GUEGO VIOKEWTAL 68 Kivdvvoug. Tétotol kivduvol oyetilovton pe
ePLOvVoia, gvOvVN, atvyNuUa, vyeio kol dAAoLg KivdHvovg mov pmopel va eméABovv amd €va
acparlopevo cupPav. Qg ek tovtov N Etarpeia givar extebeyévn 6cov apopd tnv afefotdotnta
TOV YPOVOL, TN cLYVOTNTA Kol TNV coPapodtnto Twv onortioewv. H Etoipeio sivor emiong
exTEDENEVT] OE OKOVOUIKOVG KIWOOVOLC HECH TOV OCQOACTIKOV KOl ETEVOLTIKOV TNG
OpaCTNPIOTHTOV.

H Etaipeio dayepiletor Toug 0oQAAICTIKOVS KIVOUVOUG UE KOOOPIGUEVE Opla. aTOdOYNG, HE
dtdikacieg Tov apopovV véa TPoidvta 1 Tov VREPPAIVOLY GLYKEKPIUEVO 0L, LLE TULOAOYLOKY|
TOALTIKT), KEVIPIKN OloyElplon OVIOGQAAGEDV Kol TopakolovOnon Tov vémv Begudtov mov
TPOKVITOLY KATA TN O1EEQYWYN TOV EPYACLOV TNC.

H Eraipeia vioBetei dS1dpopeg pebodovg yio va a&loloyet kot va topakoAovbel Toug 0GQOAMGTIKOVG
KvdHvoug T660 Yo KaOe ac@aMcpévo Kivouvo EexmploTd oAAd Kot Yo To GUVOAO Tovg. Ot puébodot
TEPAMAUPEVOVY EGOTEPIKA LOVTELN AELOAOYTONG KIVOUVOL, 0VOADGELG EvoNGONGlog Kot avaADGELG
oevapiov.

H Bzwpia g mBavotntog epopproletol otnv TYHOAGYNoN Kot 6To amdbepa yio TNV epyacio Tov
aeopa aceaAMoTIKA sLPOLata. O TPMTUPYIKOS KIVOLVOG EIVOLT) GLYVOTNTA KL T GOPOPOTNTO TV
amotnoemV va vrepPaivel to avapevouevo. Eriong yuo kdmowe copforaie vdpyel n apfefourdmra
OYETIKA. LLE TNV YPOVIKT GTLYUN EAEVONC TOV AGPAAIGTIKOD KivOOvov. Acealldpeva cupfdvta etvort
a6 TN VO™ TOVG TV KoL 0 akpP1g apBpog Kot To péyehog Tav yeyovotmv / GupBaviov yio £va
omo10dMmoTe £T0¢ Lopel va, vt S1PopeTIKS 0O TO AVOUEVOLEVO YPTCLLOTOLOVTAG KOO1EPMUEVES
GTOTIOTIKEG TEYVIKEC.
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (cuvéyeia)

AIAXEIPIXH AXPAAIETIKOQN KAI XPHMATOOIKONOMIKON KINAYNQN (ouvéyera)

2TPOTHYIKY OTOIOXNS KIVODVWY

H otpatnywkn amodoyng kvduvov g Etaipeiog emdidkel v dacmopd gvOg 160ppomnUéVo
OCQUAGTIKOD YOPTOPLAOKIOV TO omoio gival Paciopévo og éva PEYEAO YOPTOPVAGKIO OLOL®Y
KIOOV@V Yo P TEPIodo ETMV, £TCL MGTE VO LELMVEL TV O10(POPOTOINGCT) TV ATOTEAEGUATMV.

H otpamywkn arodoyng kivobvev kabopiletar amd v [evikn Aevbvvon tng Etaipeiog pe éva
ETNGO10 EMYEIPNLATIKO GYES10 TO 0moio B€TEL TOVG KAASOVG TOV Bl YivOuV ATOdEKTOL, TIG TEPLOYES
OTIC OTTOIEG EMOIMKETOL Epyacia Kol TOVg KAGSovg Bropnyaviog yio tovg oroiovg 1 Etopeia 0o
amodEyeTal KvdOvous. Avti 1 oTpatnyIKy ovatifetal 6Tovg d1evbuvtég 0modoyng Kvovev Ue
Aemtopepeig dwndikacieg mov kabopilovv Ta Opla ot omoia 0 devbvvNg propel va epyactel pe
Baon to péyebog Tov Kivdbvov, TOV TOTO TOV, TNV TEPLOYN KL TNV PO Yaviol Y10 VoL S1oQOAMGTEL T
oo enthoyn Kvdvvov yia tnv Etoupeia.

Oha ta cuuforaia givor €Tnota Kot o1 31eVOLVTEC 0T0d0YNE KIVOHVOV £XOVV TO SIKOIMMUE VO UV
OVAVEDGCOVY KATA TNV ANEN 1] VO UMV VOVEDGOLY TOLG OPOLE TOL GLPoANIOV TNV avavémon. H
O TAV® GTPUTNYIKT TopokoAovOeiToL e Pnviaies Kot TPUNVIIES AvVAQOPES.

Avraopaliouixy opotnyikn

H Etoupeia avtacearilel p€cwm avaioyikdv 1 un avoloyiK®v cuUPacemy Eva LeYEAo HEPOC TV
KIOOV@V £T61 ®OTE Vo ELEYYEL TNV €kBecT TNG 68 {NLUIEG Kol VO TPOGTATEVEL TOVG KEPAANLOVYIKOVS
G TOpovg. Emmpdcheta kat e cvykekpipévee nepmtmoelc  Etapeio aviaceaiilel kivdvvoug
UECH TPOUIPETIKAOV OVTAGSPUAIGEDV.

Exyopnbeiceg avtacpodicels mepilapfdvouy TOTOTIKO Kivouvo, KOL Ol  OVOKTHGELS
nmapovotalovtal UETO amd TPOPAEYEIC ATOUEIMONG ©C OMOTELECUA TTPOYUOUTOTOUNUEVOV
avayvopispéEveV otolyeimv evepyntikov. H Etaipeio mopakoiovbel Trv o1kovopikT KaTdoTact) TV
OVIOGQAAOTOV og cuveyn Pdon Kot emBewpel TEPLOSIKA TIC OVTASPAMOTIKEG cvpPdoels. H
Etaupeia pe don avtd o kprmpia givar veevbovn yio vo 0ETel To EAAYIGTO KPITH PO ACQAUAELNG Y10
OTOOEKTEG AVTUOQUAICELS KOl Y10, GUVEYN TOpaKoA0VONoN ¢ ayopds avtacpiions. Emiong
TopakoAovOel T d1pOpwoT TOL AVTUCPUAIGTIKOD TPOYPAUUATOG KOl TI CUVEYN TOV ETAPKELN
ommg avaeépetor kot mo katw. H Etopeio ypnoyonolel copeoviec aviac@aAlong e
aveEaptnToug avtac@aMoTéG Yo Vo EAEYYEL TV ékBeon g oe (NG Tov TPOKVTTTOVY Omd Eval
veyovoc. o Tov cuvoAkd Kivouvo amd ToAAEG {npieg o1 omoiec TPOKLITOVY Ao £va, YEYOVOGS N
Etatpeio d100étel ovtac@iaiion yio KOTAGTPOPES.

2voyénon Evepynuixod / HaOntixov

"Eva onpovtikd pépoc g dtayeipiong tov kivdvvov g Etaipeiog eivat n ypovikn cuoyétion tov
TOUEIKDY POMY TV GTOLEIMV evepynTikov pe ta otolyeioc mobntiov. H Etaipeio gvepyd
droyelpiletal TNV OIKOVOUIKT KOTAGTOGOT YPNCLOTOIOVTOS Mo HEBodo mov wolvyel moldtnta,
TOWKIAlDL OpaGTNPIOTHTOV, PELGTOTNTO Kol OmOdoon emévovong. O 6TOX0C TNG EMEVOLTIKNG
dpactnpotTTag ivat va 0véNoet To kabapd amd eOPovE, VATPOCAPLOGUEVO OO KIVOUVOLS OALKO
ATOTEAEGLO, EVD TOVTOYXPOVE S100PAAILEL TN Saxelpion ToV evepyNTIKOD Ko TaNTIKOD pe Paomn Tig
TapEloKEG poéc Kat T didpkela Tovg. H Etaipeia emBempel kot eykpivel TV mOAMTIKY ETEVOVCEDY
o€ TePLodIKN Paomn, kabiepdvovtag 0dnyieg EnevOLGEDY KOl OpLal, KOl TAUPEXOVTUG EXTNPNGCT] TNG
SLYELPIOTIKNG TOPELOG TOV EVEPYNTIKOV KOl TOONTIKOV.
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYFEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (cuvéyeia)

AIAXEIPIXH AXPAAIZETIKOQN KAI XPHMATOOIKONOMIKON KINAYNQN (ouvéyera)

2voyénion Evepyntixov / Hobntikod (cvvéyera)

H Ertoipeio kabopilel enevduTiKn oTpatnyikn yio. TNy mapoyn KEpOoQOp®Y (PTHATOOIKOVOUIKMV
TOPWV Y10 VO KAADWYEL TIG VITOYPEMOELS LEGO OE EMTPENTA OPL0. KIVOOVOV. AVTH 1 GTPOTNYIKA
TEPLOUPAVEL GTOYOVG Y10 ATOTEAEGUOTIKY OAPKELN, gVOGONGiC, PEVGTOTNTO, GLYKEVIPMOGN
oToLyEl®mV evepyNTIKOD TOUEN KO TOTMOTIKNG TOLOTNTOG. O1 EKTIUNGELS TOV YPNGYLOTOIOVVTOL Y10, VO,
K000piGOoVV TO TOGEA KoL TO YPOVO TOV TANPOUDY GE 1 EVOVTL TOV 0OPAALLOUEVOV Y10l 0CPUAICTIKES
VIOYPEMGELS EMAVEKTILOVVTOL TOKTIKA. TTOAAEG ammd QVTEC TIG EKTIUNGELS EIVOIL VTOKELEVIKES KOl
UITOPOVV VO EXNPEAGOVY TNV IkavoTnTa TG Etaipeiog va Kotopbdoel Toug 6T0X0VG Kol GKOTOVS TNG
dlyelptong evepynTikov Kot TadnTIKoD.

ABeBardtnTo 61OV VITOAOYICUO PEALOVTIKAV TOUTNCEMV

Amaitioelg and ac@oAeTiplo cvpforaia gival cuviBwmg TAnpoTéa e To GVUPEY TG amaitnong.
H Etatpeia £yt vnoypémon yia 6Aa Ta yeyovoTta Tov acporiel Kot cupPaivouy Katd t didpketo
1000g ToV cvpPoraiov, akdua Kot av 1 Cnud avaxoAvedel petd ™ ANEN Tov cupPforaiov. Tav
OTOTEAEG L0, OPICUEVES OTTOUTNGEL StakavoviCovTal e TV Tépodo PEYHAOL YPOVIKOD SLOGTILLOTOG
KO LEPOG TNG TPOPAEYNC Y10l OTOUITHGELG AVTITPOCOTEVEL ATATIGEIG TOL £XOVV EMGLUPEL AAAG dEV
&yovv yvootorondei (Incurred But Not Reported - IBNR) kot amoutijoegig mov xovv emouuPel kot
yvootonomOei aAld dev éyovv emopkadg mpoPreedei (Incurred But Not Enough Reported -
IBNER).

To vrroroy1{dEVO KOGTOG OMAUTNOEWMY TEPIAOUPAVEL ALESH £E0O0L TOV TPOLYLATOTOLOVVTOL KOTA TO
SOKOVOVIGUO TV AmIToE®VY, KOOopAd amd TV avouevopevn a&io avTiKoTaoTaons Kot GAAES
avaxktinoels. H Etapeio Aappdaver 6Aa to amapaitnto HETpo Kot EAEYYOVS Yo Vo Eival GOOTA
EVNUEPOUEVT] Yo TOV KivOuvo amaitioewv mov gival ektebeipévn. Adyw g afefordtrog otov
VIOAOYIOUO TNG TPOPAEYNC Y10 OALTNOELS, Elval TOAVO TO TEMKS OTOTEAEGLO, VAL SIOUPEPEL OTTO TO
apywkd mocso TG vrmoypéwong mov €xel Kataywpndel. H afla g vroypémong avtdv twv
ocvpporaiov mepthapupdavel TpOPAEYN Yo OTAITHCELS TOL £YovV emovuPel aAld dev €yovv
yvootoromOei (Incurred But Not Reported - IBNR) kot amattioeig mov éxovv emcvuPei kot
yvootonomn el ardd dev Exovv emapkmg TpoPreebsi (Incurred But Not Enough Reported - IBNER)
Kol TpoOPreyn yuoo Kivdbvoug og oyd (URR) v nuépa ¢ koTdoToong ¥pNILOTOOIKOVOLUKNG
0éomg.

Kotd Tov vmoloyiopd 1ov KOGTOUS TOV YVMOGTAOV OTULTHGEDMV IOV OV £XOVV aKOUN TANPwOE], 1
Etaipeio aglohoyel tnv kéOe amaitnon Eexmpiotd Kot To vVITOA0YIGHEVO KOGTOG TOVG Paciletal oTo
yeyovota TG Kabe omaitnong, oTIS TANPOQEOPIEG TOL VIAPYOLV KOl GE TANPOPOPIiES Omd
Sl0KAVOVIGHO OTOLTNCEWV LE TOPOLOL YOPAKTNPICTIK( GE TPOTNYOVUEVES TEPIOSOVG.

Ievikd 0 vVTOAOYIGLOG TOV KOGTOVG dtaKavoviopoy anartnoewv IBNR, vokeitol oe peyarvtepo
Bobuo afePardotnToc 0md TOV VTOAOYIGUO TOV KOGTOLG SLOKOVOVIGHOD TMV OTOITHOEMY TOL
TAPOVGLAGTIKOY, OTTOV Ol TANPOPOPIES Y10 TO, YEYOVOTO TNG amaitnong vadpyovv. [IpoPieym vy
ATOTNGELS TOV £X0VV EMGLUPEL aALd oV dev Eyovv yvmotonombel (IBNR) umopei va unv givan
TPOPUVEIC GTOVE ACPOUAMGLEVOLS, KOO KoL TOAAG ¥pOVIL LETA TO YEYOVOGS TTOV TPOKAAESE QVTEC
TIC OTTOLTIOELS.

Orvroroywopol g Etaupeiag yio v mpoPieym yia anaitioelg IBNR kot IBNER BaciCoviot og
OVOAOYIOTIKN HEAETT TTOV €TOALEL ave&dpTnTog GUUPOVAOG AVOAOYIGTG.
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (cuvéyeia)

ATAXEIPIZH AZ®AAIZTIKOQN KATI XPHMATOOIKONOMIKOQN KINAYNON (cuvéyeia)

Aogpdlion evfdvyg

Xroyeio ovpporaimv

H Etopeio exdidel aocpoariotikd ovpforote gvbovng oty Kompo. Bdost tov cupfoiraiov,
amolnuicon dideTal Yio TPOVHOTIGUO G GTOUN, CUUTEPIAAUPOVOUEV®V TOV VITOAANA®Y ETALPEIDV,
N Kot LEAN tov kowvov. H kdpia €kBeom o kivouvo gival amd copotikn PAGHN.

H mepiodog avapopdg g kabe amaitnong kot o yxpdvog TANp®ung ¢ e£aPTATIL Ao S1APOPOVS
TAPAYOVTEG, CUUTEPIAULPOVOLEVOL TNE VGG TNG KAALYNG Kot TIC TPOVOLEG TOV cufoAaiov. [
OPIGUEVEG ATTOITNGELS O1 OTTO1EG Eivail TO GoPapnc PUONC, ¥PEILETOL TEPIGGOTEPOG YPOVOC PEYXPL TNV
TANPOUN TNG omaitnong. O o ToAAEC ATALTIGELG COUATIKOD TPODLOTOS TaipVOLY GuvIOmG LiKpd
YPOVO Y10, VoL TANP@OOVV LE TNV TAEOVOTITA TOV OTALTGEWDY VO, TATPOVOVTOL EVTOG 000 ETMV AO
TOV {POVO TOV SVGTLYLLOTOG,

Awygipion Kivovvev

H dwyeipion kivddveov mov mpokdmtovy and cvuPoraia gvBovng, yivetor kuplog UESH NG
TILOAOYNONG, TOV GXESLOGUO TOV GLUPOANIOV, TNG EMAOYNHG KIVODVAV, TNG KATAAANANG ETEVOLTIKNG
OTPUTNYIKNG, TNG PaboAdyNnong Tov Kivdhvou Kat TG avIasAAIoNC.

Q¢ amotéreopa, 1 Etaipeio maparxorovdel kot avtidpd o oAA0yES GTO YEVIKO OIKOVOUIKO, QAAG Kot
eumopkd mepPaAlov péso oto omoio Segayel epyaciec, €161 MOTE VO do@AAilel OTL pdvo
kivdvvot ot omoiot trpovv ta kprepla ¢ Etapeiog 1 0o amopépovv k€pdn eivarl amodektot.

IMa copforaia amd GOUATIKOVG TPAVUATIGHOVS, 1| TAo TeV dikactnpiov oty Kdmpo sival va
amodidoovV peyarvtepeg amolnuinoeic. Qg ek tovtov, 1 Etaipeio Oswpei 6111 téiom Bo cvveyicet va
etvat ovéntikn pe Paon ecwTEPIKEC LEAETEC.

O1 KVPLOTEPOL KIVOLVOL LPOPOVYV TNV TIOAITIKT ATOS0YNG KIVOVVOVY, TOV AVTAYMVIGUO, TNV EUTEPI0
TOV OTALTNCEWDY, KoL TNV TO0vOTNTA OTL 01 AGPAAMLOEVOL LITEPPAAAOVY OTIG CNUIEG 1] OTOLTOVV Y10,

un vropktég {nuéc.

Aopdlion Toprayidc kou aAng (nuids oe mEPLOVOLOKE aTOLYELOD.

Xroyeio ovpporaimv

H Etapeia ekdidel ao@oMoTikd ovuPorcio. ao@AAIoNG TUPKOYEG Kol GAAng Cnuiog oe
meplovclokd ototyeion oty Kompo. Ta cvuforaio axiving dtoktnoeiog mopéyovv KaAvym
AapBavovtoc vdyn To Op1o 1 TO APULPETED TOGO TOL GULUPOANIOV GTOV AGPAMLOUEVO, GE GYEOT LLE
™ {npio og dikn Tov akivny Wioktnoia. Tt amoépovy avtd To GCLUPOLOIE GTOVG IBLOKTNTEG,
TPOKVTTEL OO TAL GUVOAIKA 0CPAMOTPO TOV AaPAvOVTOL 0o TOLE AGPUMIOUEVOLG, LLEIOV TO TOGH
mov ypetaletar yuo va TAnpwbei  amaitnon kot to ££oda mov mpokvrTovY amd TV Etaupeia.
Yrdpyer mboavotnta  Etapeia vo amopépel emevouTtikd e100dnpa omd ) diapopd pHeta&d tov
YPOVOL OV AQUPAVOVTOL TO AGPAMGTPO KOl TO TOTE TANPOVOVTOL Ol OTALTGELS.

Otav vrdpyet amaitnon yio (npiég o€ Ktipia 1 mepieyopeva givat avomavteyn (6cov apopd Tupog 1
dppnéne) ko cuvnbmg Ta aitio pmopodv evkola va kabopiotovv. Emopévmg, 1 amaitnon
Aappavetor eykaipwg kol umopet va mAnpmbel ywpig kabvotépnon. O KAGS0g TG ACPAAIOTG
TLPKOYLAG Kot GAANG (b o€ TTeplovotakd otorygio Oempeital “pikpnc S1GpKELNS”, TOV GTUAiVEL
OTL T0 ££000 KOl TO EMEVOVTIKO €100 LA €ival EAAYLOTNG ONUAGIOG.
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEYA KAI ATAXEIPIXH KINAYNQON (cuvéyeia)

AIAXEIPIZXH AXPAAIETIKOQN KAI XPHMATOOIKONOMIKON KINAYNQN (ouvéyeia)

Awygipion Kivodvev

O1 kivduvol Tov GUUTEPIAAUPAVOVTOL GE 0LTH TO. GLUPOAMLO, APOPOVY TNV ATOS0YN KIVOHV®V, TOV
OVTOYOVIGUO KOl TNV EUmEPia TNG SloXeiplong TV amaitioemV (GUUTEPIAAUPAVOUEVOL Kol TOV
(PLGIKOV KATUGTPOP®DV).

H Ertoipeio emiong extifetonr oe kivdhvovg 6mwc M vaepPoAn] 1 ot WeLdEIG TOPAGTAGELS TMV
ac@ailopévov. Avtd eényd o peydro Babpd yoti ot oikovopkég cuvoKeg cuvOLALoVTaL LE TV
KEPOOPOPLD, TOV YOPTOPLANKIOV TNG aKiVNTNG 1010KTNGIOGC.

H anodoyn kivddvev givatl o kivduvog 0mov 1 Etaipeia dev ypedvel ac@dAotpo avaioya Le TNV
axivnmn Wwokmoia mov aceoiilel. O kivovvog oe kabe cupPoraio e&aptdral amd TOAAOVG
TAPAYOVTEG OTMG M TOTOBETIN, LETPO 0loPAAELNG TOV AapPavel 0 ao@aAllOUEVOC KoL T ¥pOVOLOYiaL
KOTOGKELNG TNG 0KV TNG 010K TN Gi0G.

IMa acediion otklokng WoKTNGiag eivol avapevopevo 0Tt Bo vrdpyetl peydiog aptOpnog axivintng
wokmoiog pe mapopolo mpoeik Kivdhvov. Avtd OUMG OEV IGYVEL GE AGPUAIGEIS EUTOPIKDV
VROGTATIKOV. TTOAAEC TPOTAGEIC EUTOPIKMDY VTOCTATIKOV GUUTEPIAAUPAVOLY €va LOVOIIKO
oLVOLAGHO TOTODEGING, TOV EPYASIDY OV dle&AyovTal, Kal To LETPO 0oPUAEING TOL VEAPYOLY. O
VIOAOYIOUOG TOV OCQUAIGTPOL TTOV EIVaL AVAAOYO Vi AVTA TO GLUPBOALO EIVOL VTOKEYEVIKOS KO
EMOUEVOC EUTEPIEYETOL KIVOVLVOG.

Avtol ot kivdvvor dwyepiloviar péow g Toroyiakng moltikng. H Etapeio ypnoponoet
aVGTNPAE KPITNPL amodoyNng KvOOHV@V Yo vo d10cpaAicel 0Tl 0 Kivouvog kat ot {nuiég eivat
OTOOEKTA GO AVTY.

Aopdlion oynudtwv

Yroyeio ovpporaimv

H Etopeia exdidel acpariiotikd cuppforato oxnudtov oty Korpo. Avtd kabopilovv opedqpata
YO TEPLOVOIOKA OTOLKElD Kal Yoo €uBHVn YU ovTO KOl TEPIAAUPAVOLY UECOTPODESLIEG KOl
poakpompdbeopeg kaAdyelg. Ot TANpoUEG Ol omoieg yivovtal ypriyopa Kot omolnudvovy Tov
aoQUAMEOUEVO €VOVTL TOL KOOTOVG TNG CNUIAG o8 amotthoels Quotkng {nuiag oyfuatog Kot
TEPLOVGLOKADV GTOLYEI®V TN GTIYUT TOV TO TEPLGTATIKO cupfaivel, Aappdvovy voyn To 6plo 1 10
apopeTéo T060. O TANPOUES TOV YPEIALOVTOL TEPIGGOTEPO YPOVO Y1a. VaL YIVOUV Kol Eivart SOGKOAO
va ektiumBobv oyetifovral e TIC OTATNGELS TOV APOPOLY TPAVUATICUOVG. Ot KOADYELS 0VTEG
apopovV amolNUIDOGCELS TOV gival TANPOTEES G€ TPITOVS Yo OAvaTo 1| TPAVHOTIGUO.

Awygipion Kivovvev

Ot amaTNoELG 01 0TTOIEG TOPOVGLALOVY YPOVIKE KEVA EIVOIL EAAYIOTES KOl OL TEPITAOKES ATULTIOELS
gtvar oyetikd Ayeg. ['evikd ol amoitnoelg evbvuvng yio tétotov €idovg epyacieg dnovpyovv Eva
HETPLO KIVOLVO Y10, TOV GMGTO TPocdloplopld ¢ anaitnone. H Etaipeio mapakoiovdei kot ovTidpd
o€ 0AAOYEG OTIG TACEIS TOV OTO{NUMCEDY GE TPOVUOTIGHOVS, GE AYMYES KOl GTI GLYVOTNTO TOV
EQPEGEMV Y10 OTTOLTTOELS.

H ovyvotnta tov anoitnoemv ennpedleTol amod Tig SVGYEPEIS KALPIKEG GLUVONKES Kal 1] TOGOTNTA
TOV OTALTNCEWOV Elval LEYOADTEPT KATH TOVG YEWEPIVOVS uvec. Emmpocheta, vdpyetl cuoyEtion
LLE TG TIUEG TOV KOVGIL®MV KL TIV OIKOVOUIKT OpAGTNPLOTNTA, 1] 07Toi0 EXNPeAlel T dpactnplotTa
NG Kivnong 6tovg SpoLovg.
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (cuvéyeia)

AIAXEIPIXH AXPAAIZETIKOQN KAI XPHMATOOIKONOMIKON KINAYNQN (ouvéyera)

Aopdlion atvynudrwv kai 0cleveiwy

Xroyeio ovpporaimv

Ta couforato avTd amodid0VY MPEA LT Y10l LUTPOPUPLAKEVTIKT TEPIOAAYT KOl VOGOKOUELOK(L
¢€oda. yo. koBoplopévo moco OvVAAOYO WHE KOTAGTAON OOEANUATOV. Ze YEVIKEG YPOUUEG O
aoQaMEOIEVOC amolNUMVETAL HOVO Yio €va UEPOG TOL KOGTOLG TNG LOTPOPOPLOKEVTIKNG
mepiBoiyng 1 To ®EEALOTA TOV Eival KOOOPIGUEVOD TTOGOV, AGYETMG TOV TPUYUATIKOD KOGTOVG
¢ Oepameiog.

Awygipion Kivovvev

H xdAvyn g ac@daielog otuynuatoy Kot oodeveldv eaptdtat amd Ty avaykn yuo tepifaiyn oe
vocokoueio. H Etatpeia dioyeipiletar Toug Kivdhivoug LEG® TOV AETTOUEPOVS LATPIKOD EAEYYOV, £TCL
®oTe Vo Sl00QoAleEL OTL 1 TIHOAOYNON AoUPAvVEL VITOYT TPEYOVGEC KOTOGTAGELS VYEIOG Kot
OTKOYEVELNKOD 10 TPIKOV 1GTOPIKOV.

H Etaipeia emiong extifetor oe kivduvoug Ommg 1 vaepPoin 1 Ol WEVLOEIG TAPUCTAGELS TOV
aceaMlopévev.  Avtd eEnyd oe peydho Padud yiati ot owovopikég cuvOnkeg cuvovdlovion e
TNV KEPSOPOPIN TOV YUPTOPVAAKIOV TOV KAGSOV.

Aopaliotikog kAGIOS vavTaopdAions

Xroyeio ovpporaimv

O acPaMOTIKOG KAAO0G VALTAGPAAONG Elval PACIOUEVOC KLUPIOEG OTNV ACPAALCT] POPTIOL TOL
TEVEL VO TOPOoVGLAlEL GUYVOTNTO AmOlNUIDCE®Y UEGH GTA TN TOL AVTILETOTIL oLV 1aitepa
avénuéva tpofinuoata.

H cvyvotnrta tov anoitnoemv ennpedleTol amd Tig OVGYEPEIS KAIPIKEG GLUVONKES KAl 1] TOGOTNTA
TOV ATOLTHCEMVY VoL LEYOADTEPT] KOTA TOVG YEWLEPIVOVG UNVEG.

Awygipion Kivovvev

H Swayeipion kivduvev Tov TpokdmTtovy amd GUUBOAALN VOVTAGPAAIOTG, YIVETOL KUPIMG LEGM TNG
TILOADYNOMNG, TOV GYESOGUO TOL GLUPBOANIOV, TNE EMAOYNG KIVOOVOV, TNG KATAAANANG ETEVOVTIKNG
OTPATNYIKNG, TNG BabpoAdynong Tov Kivdbivou Kol TG avTac@iAlong.

Q¢ anotédeopa, N Etapeia mapakorovdei kot avtidpd o aAAayEG GTO YEVIKO OIKOVOUKO, OAAG KoL
eumopikd mepIdriov péca oto omoio degayel epyacieg, €Tl ®OTE v Soo@oAilel 6Tl pHoOVo
kivduvol ot omtoiot Tnpovv o Kprrhpla. TS Etapeiog 1 o amopépovy képon eivor amodektol.

I'evika

H Eraipeia extifetor 6toug 0kdA00000E KIvOHVOLE TOL TPOKOTTOLY OO TO YPTLLOTOOTKOVOLILK(L
LEGQ TTOV KOTEYEL:

(i) IToretkdc kivduvog

(i)  Kivduvog pevototntog

(iii)  Kivdvvog ayopdc

(iv)  Agrovpykd kivovvo

(v) Kivévvo coppdpemong

(vi) Nopko kivduvo

(vii) AXiot kivduvol
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KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (cuvéyeia)

I'evika (cvvéyela)
To Atownrikd Zvpufodito €xel T yevikn gvBovn yuo trv vioBétnon kot enifreyn Tov TAoiGiov
SLYElPIONC TOV YPMUATOOIKOVOLLKOD Kivduvov ¢ Etatpeiag.

Ov apyég dwyeipiong ypnuUatookovopkayv Kivdovvav tng Etaipeiog vioBetovvror yio va
evromilovrtat kat vo avaAidovtot ot kivovvor Tov avtetonilet n Etaipeia, va tiBevtol katdAinio
Op1o KIVOOVOVY Ko EAEYYOV KO VO TOPOKOAOLOOVVTAL O KIVOLVOL KOt 1] THPTOT TV OpimdV dLTOV.
Ot 0py£c Ko To. GLGTHUATA SLOXEIPLONG PN LOTOOIKOVOLUK®Y KIVOOVOV avafempohvtat cuyva yio
va avTovakhobv aAloyEg oTIG GLVONKES ayopas Kat 6Tig dpactnprotnteg ¢ Etaipeiog.

Ta kOpo ypnpatookovokd péca e Etoipeiog ivat o1 emevdvoels, 1o pepidolo ovIiasealoTov
OTIC OALTAGELS KO GALD 00POAMGTIKG amo0EU0TO, 01 EUTOPIKES KOl AOUTEG AT OELG, TO, LETPNTA
KOl AVTIGTOL(O LLETPTTMV, Ol EUTOPIKES KOl AOITES VITOYPEMCELG KO TOL TPOTELIKE TOPOTPA Ty ILoTaL.
O1 710 KATO ONUEIDGELS TapoLGSLALovV TANpopopies Yia tnv ékBeon tng Etaipeiag otovg mo ndvm
KWWOUVOUG, OTOLG OTOYOVG, apyEg Kot dtadikacieg tg Etoipeiog yioo Tov mpocsdiopiopd Kot
daxeipion Tovg Ko T dtaeipton kepaiaiov g Etoupeiog.

(i) MoteTkde Kivouvog

[MwetoTikog kivduvog eivat o kivovvog Cnuiag g Etaipeiag av éva cupfoaiiopevo pérog o éval
YPNUOTOOIKOVOUIKO péGO aduvvartel va avtamokpldel otig ovufotikég tov vmoypemoelg. Ot
Tpéyovoeg eEeiEelg 010 okovopkd mepBdirov g Kumpov dvvatal vo ernpedcovy ToV TIGTOTIKO
kivdvvo. Ilo kdte® ovagépetar 1 Oyeiplon TOL AOTOTIKOD KwOOVOL ovd  KOPLo
YPNUOTOOTKOVOUIKO TEPLOVGIOKO GTOLYELO.

Europixéc ko Aoiméc omoutioeig

H éxbeon ¢ Etaupeiog otov miotwtikd kivouvo emanpedletar kvpiog amd ta Eeywplotd
YOPOUKTNPIOTIKA Tov KAOe meddtn. H Etaipeio dnpovpyel o mpdPreyn yo amopeioon 1 oroia
OVTITPOCMOAEVEL TNV eKTIUMON Yo CNUIEG TOL TPOEKLYAV GE OYECN UE EUMOPIKEC Kol AOUTEG
arortnoes. Ta kupldtepo oTot Ein AVTAG TNE TPOPAEYNG 0POPOVY GLYKEKPIUEVES TPOPAEYEIS TOL
oyetilovtal pe EeYmPIoTA ONUOVTIKA TOGE KOt YEVIKES TPOPAEYELG GE GYEOT LE OUAOES TTOPOLOIDV
oTolyEiv evepynTiKov Yo {Nég Tov X0V TPOKOYEL OALA SEV £XOVV OVAYVMPICTEL KO,

ExOeon oe miotwtiko kivovvo
H Aoyiotikn a&io Tov ypnHATOOIKOVOUIK®Y GTOLXEIDY EVEPYNTIKOD TOV GVTITPOCHOTEVEL T LEYIOTN
ékbeom GTOV TOTOTIKO KIVOUVO KATA TNV NUEPOUNVIL avapopds EXEL MG akoA0VO®C:

2018 2017
€ €
Enevdboeig mov amotipodvion o€ dikom
a&io HECH TOV OMOTEAECULATOV 7.729.907 6.505.787
Epmopicéc kat Aoumég amattioeig

4.531.348 5.837.634
Megpidilo avTacQAAICT®V GTIG
OTOITNGELS KOl TEYVIKA amofépata 3.585.603
3.653.838
Metpntd Kot ovTicTo o HETPNTOV 2.001.881 1.453.209

17.916.974 17.382.233
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (cuvéyeia)

(i) IioTOTIKGC Kivouvoc (cuvEyELn)
ExOeon oe motwtiko kivovvo (ovvéyela)
Enevdvoeig mov amotipodvionr e dikoun aflo HEC® TOV ATOTEAECUAT®OV OmOTEAOVVTOL Omd

EMEVOVGELS [LE TIGTOANTTIKY IKAVOTNTA TOL alodloynOnke amd d1ebvig oikovg a&loldynong, OrTmg
tovg Standard & Poor’s, ueta&d tov faduidov AAA ka1 BB. Ta petpntd kot avtictoyo uetpntov
amotelovvTol amd Aoyaplacuobs o pio eAPetikn tpanela pe motoAnmtikny Pabuida Al xot
KumPLokEG Tpameleg mov £XOVV TGTOANTTIKY KOvOTNTA LeTalD Tmv faduidov B1 kot B3.

210 TAAIC10 S10KAVOVIGLOD VITOAOIT®V EIGTPAKTEDY Ao dlapecorafntég n Etapeia og kdmoteg
mePTMGELS £xel cLUPANDEl pe Tovg drapecorafntéc pe ypappdtio cuviifovg TOTOL T Oomoin
dvvaToL va PEPOVYV TPOCHOTIKEG EYYVNOELS KOt TOKO.

Kovéva omd to vroéloma Tov TEAATMOV OEV AVTITPOSHOTEVEL GTLLAVTIKO TOGOGTO TOV GUVOAOD TOV
eumopkadv anortioemv. H kivnon otig mpoPAéyelg yio amopeioon oe oxéon e TIG EUTOPIKES Kol
AOWTEG ATONTNOELS KATA TN O1APKELN TOV £TOVG £XEL OG AKOAOVO®G:

2018 2017
€ €
Tnv 1 Iavovapiov 1.294.287 1.187.594
[IpoPreym €tovg (2.541) 168.119
Ewonpdéerg and emopareic Xpemoteg (73.014) (61.270)
Meiwon npdPreyng Adym Slaypagdy (67.824) (156)
>t 31 Aexepppiov 1.150.908 1.294.287

(i) Kivéuvog pevotétnrog

O «ivdévvog pevotdtnTog eivar o Kivovvog mov mpokvmtel 0tav 1 Etaupeia dev givarl og Béom va
avTOTOKPIOEL GTIS XPTLLOTOOIKOVOLIKES TNG VITOYPEDGELS OTOV TpokvTovy. [Tio cuykekpyéva, o
KIvOUVOC pELGTOTNTOG ELVOL O KIVOUVOC TOV TTPOKVTTEL OTAY 1) ANEN TOV TEPLOVCIOKMV GTOLYEIDV Kot
vroypedcemv ¢ Etaipeiog dev cvumintovv. Otav ot AMéelg dev cupmintouv, 1 amodoTikoTnTa
umopei va avéndei aAld tavtodypova pmopel va avéndei o kivovvog (nudv. H Etaipeio epappolet
dwadikocieg pe okomd v glaylotonoinon TETolwv MUdV 6me 1 S10THPNoN TEPLOVGIUKDV
OTOLEIOV UE VYNAN PELGTOTNTA, OlOTHPNON LETPNTOV Kol avtioTtotya petpntav. Emiong, 1
AwebBvvon g Etapeiog péoo oto mhaicio COpUOPO®ONG TNg UE TIg TPOVOLEG TNG 1OYVOVGOGC
vopoBeoiag, EMPAENEL 0 TAKTA YPOVIKA SIACTNLLOTO TV TOTODETNON TEPLOVGLOKMV CTOLXEI®Y GE
OUYKEKPIUEVEG EMEVOVGELG Yo KOADYN TOV TEYVIKOV omobepdtov dote va e&acporiletar n
0oQAAELD, 1] 0TOS0GT Ko SUVATOTNTA PEVGTOTOINGNC TV ETEVOVCEMY.
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KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQXEIY ¥TIX OIKONOMIKEY KATAYTAYEIX

TN To €toc mov éAnée otic 31 AgkeuPpiov 2018

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (cuvéyeia)

(i) Kivéuvog pgvotétnrog - (cuviyeia)

[T kbt Tapovoidlovtat ot GVUPATIKEC ANEEIS TV PN LOTOOIKOVOLUK®DY VTOYPEDCEDV, TEPIAUUPBAVOUEVOV TMV EKTIUNCEDV TAPOUOV TOKOV:

2018

AGQPUMOTIKEG VITOYPEDCELG
Epmopikéc kon Loumég vmoypedoeLs
Tporelika mTapatTpaprypata

2017

AGQPUMOTIKEG VITOYPEDGELG
Epmopikéc kon Loumég vmoypedoeLg
Tporelika mTapatTpaprypata

Yoppatikég
AoyieTikn TOPELOKEG Evtég épav Tov
aSia Poég €vOG £Tovg 1-2 ém 2-5%m 5 gtV
€ € € € € €
(1.499.897)  (1.499.897) (1.499.897) - -
(859.705) (859.705) (859.705) - -
(94.861) (94.861) (94.861) - -
(2.454.463)  (2.454.463) (2.454.463) - -
Yoppoatikég
AoyioTikn TOPEOKEG Evtég épav Tov
aSia Poég €vOg £Tovg 1-2 ém 2-5%m 5 gtV
€ € € € € €
(1.139.723)  (1.139.723) (1.139.723) - -
(626.007) (626.007) (626.007) - -
(362.151) (362.151) (362.151) - -
(2.127.881)  (2.127.881) (2.127.881) - -

H Etoipeia £xel oty duidfeomn g d1dbeon g tpamelikég dievkoluvoels cuvorikng aiog €600.000.
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XPHMATOOIKONOMIKA MEYA KAI AIAXEIPIXH KINAYNQON (cuvéyeia)

(iii) Kivévvog oyopdg

O «ivéuvog ayopdc eivar o Kivduvog mov TPOKLATEL OO GAAAYEC OTIS TILES Oyopds OmMC
ouVoALoyLaTIKES a&ieg, EmTOKI®V Kol TYHEG LETOYMV Ol 0ToiEg Bal EMNPEATOLY OPVITUIKE TO, EG0O0
N v o&io TV yprratootkovoukdv pécmv g Etapeiog. O oromdc g dworyeiptong tov Kivohvov
ayopdg givar 1 duyeipion kot ELeYY0G TOL KIVOOVOL ayopdG LEGH OE OTOJEKTEG LETOPANTES KOt
TALTOYPOVO 1) AVENCT) TOV OMOSOGEWMV.

2ovaliayuatikog kivovvog

O cuvoAAaypHaTIKOG KIVOLVOG Elvat 0 Kivouvog 1oV vidpyetl 6tav 1 a&io TV Y1 HOTOOIKOVOUIKMY
UECMV KULOIVETOL AOY® OAAAYDV GTIC CUVOAANYLATIKEG 100TIUIEG. O GUVOAANYLLOTIKOC KivOuvog
TPOKVTTEL OTAV LEAAOVTIKEG GUVOAANYEG KO TO OVOYVOPIGUEVO TEPLOVGLOKE GTOLYElD KO
VIOYPEMGELC EIVOIL GE VOGO S1OPOPETIKO Ao TO VOLuca Aettovpyiog e Etaupeiog. H Etaipeia
ektifeTon 6 GUVOALAYLOTIKO KIVOVVO TTOV TTPOKVTTEL 0Td GLVOAANYEG GE S1G.popa, vopicuata Adywm
CUVOALOYDV e €mevdloelg glonyuéveg o Xpnuatiompla EEwtepikod. H AtevBuvorn g
Etatpeiog mapakorovBel Tig SI0KLUAVOELS OTIG GUVHALXYHOTIKEG IGOTYUES GE cuveyn Paon Kot
evepyel avaloya. O cvvorlAaypoatikdc kivovvog otov omoio extifeton m Etoupeio dev eivan
ONUAVTIKOG,

Kivovvocg emitoxiwv

O «ivdvvog emitokiov mpokOnTel amd oAAayEG oTa emtoKla Tng ayopdc. H Aevbuvon g
Etatpeiog maparxorovbet tig petaforéc ota enmttdkia oe cuveyn Pdon kot evepyel avardymg. Ta
YPMLOTOOTKOVOLLKA LEGO TO. OTOia £ivaLl GTEVE GUVIESEUEVA LIE EMTOKIO OYOPAG OVAADOVTOL (G
aKoAovOMC:

2018 2017
€ €
Méoa pe 61a0epd emiToKI0
KvBepvntikd opdroya 819.943 678.785
Eumnpdbeopeg xatabéoelc 609.865 952.000

1.429.808 1.630.785

Méoa pe KOPOIVOpREVO EMITOKLO
Xpnuatooikovouixe mepiovolaKe. oToLyElo.

Ynoroimo TpeYOVUEVOV AOYOPLUGUDV 1.169.369 387.536

XpnuoatootkovouIkes vmoypeEmoels

Tpomelucd Topotpafnypota (94.861) (362.151)
1.074.508 25.385

Kivovvog tiung ayopag

O kivévvog Tung ayopdg eivat o kivouvog 1 a&io TV YpMUOTOOTKOVOLIK®OV LEGMV VO, SIOKVUOIVETOL
eEartiog aAlay®mv oTIG TYEG TNG ayopdc. Ta ¥pnUoTO0IKOVOUIKE TEPLOVCIOKA oTOotYEln StaBETLLa
TPOG TOANGN KO TO YPNHUTOOIKOVOUIKA TEPLOVGLUKA GTOLYElR OV amoTiovvTaL o€ dikam a&ia
HEGM TV amoTeEAeoUATOV TG Etaipeiog vidkewvtal o€ kivduvo Tung ayopdg Adym afefardtnrog
®C TPOG TIG UEAAOVTIKEG TIHEG TV emevdvoemy. H AwgbBuvon g Etapeiag dwayepileton tov
Kivouvo NG TIUNG oyopdc LESH SIUOTOPAS TOL YAPTOPLANKIOV ETEVOVCEMV.
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(iii) Kivévvog oyopdg (ouvéysia)

Kivovvog tiunc ayopdg (ovvéyeia)

H Eraipeia vwokeitol o€ kivouvo amd petaforEg OTIC TPEYOVOES TILEG TOV ENEVOVCEMY GE KIVNTEC
a&iec mov avapépovtal ot onpeioon 20. H Aievbuvven g Etapeiog neplopilet tov xivouvo pe
™ Onuovpyio  yopTOPLANKIOL HEYOANG YEOYPUEIKNG Oloomopds (Ue €mevOVOEL GTO
Xpnuotiotpro A&idv Kompov kat e Xpnpatiotiplo, e£mtepiicon).

(iv) Agrrovpykog Kivéuvog

O Aertovpykdg Kivovvog €lval 0 Kivouvog mov omoppéel amd adLVOUIN T®V CLGTNUATOV
teyvoroyiag kot eAéyyav tng Etaipeiog kabmhg kot 0 kivouvog mov Tpoépyetal amd avipmmaivo
AGBog kot puokég KataoTpoPés. Ta cvotipata e Etapeiag eléyyovtal, cuvinpodvtal Kot
avapaduiCovral g cvveyn Paon.

(V) Kivéuvog suoppodpomeng

O kivduvog CUUHOPPMOONG gival 0 KIVOLVOC YPNUATIKAG OTOAEINS, CUUTEPIAAUPOVOLEVIS Kot
ATMOAELOG OO TPOGTILO KO GAAES TOVEG, TTOL ATOPPEEL GO TN U1 CUUUOPPDGT] LLE TOVG VOLOVG
Kal Kovoviopoog ¢ [Tohrteiog. O kivouvog avtdg meptopiletal LECH 0oPUMOTIKGOV SIKAEIO®V TOV
epappdler n Etorpeio.

(vi) Nopikog Kivéuvvog

O vopkog kivovuvog gival o Kivouvog YpNUOTIKNG OTMAELNS, OL0KOTNG TMOV AELTOVPYLDY TN
Etaipeiag 1 omoloednmote GAANG apynTikng Katdotaong mov anyalel and v mhovotnta pun
EPUPLOYNG N TAPAPACNS VOUK®OV GUUPACEDY Kol KUTA GUVETELN VOUIKOV ay@ydv. O Kivouvog
avTtoc meplopiletal pécm TV supPoraimv mov ypnoionotei n Etaipeio yio va extelel Tig epyocieg
™mg.

(vii) AALor Kivéuvol

To yevikdtepo oucovoukd mepipdilov mov emkpatel omnv Kompo kot diebvag evoéyetal va
ennpedoel o€ onuavtikd Badpod Tic Spactnprotnteg e Etaipeiag. 'Evvoieg 0mmg o TAn0wpiopog,
avepyio kot £EMEN Tov akabdpioTov gyydplov mpoidvtog (AEIT) eivar dpueca cuvoPAGUEVES e
TNV OKOVOLLIKT] TOPELDL TNE KAOE YDPag Kol OTOLONTOTE LETAPOAT LTMOV KOOMDE KoL TOV €V YEVEL
OLKOVOLUKOV TTEPIPAALOVTOC dHVATOL VO, TPOKUAEGEL AAVGIOMTEG AVTIOPAGELS 6€ GAOVG TOVG TOWEIG
ennpealovrtag avaroya tnv Etaipeia.

Awoyeipion kepalaiov

O k0Op1og 6TdY0¢ TS dlayeiptong keparaiov tng Etaipeiog eivarn dtocdiion TG Guppopemong
LLE TIC OYETIKEC EMOMTIKEG KEPOAOLUKEG OTOITNOELS, COUPMVA, LE TO Beopikd mAaiolo Pepeyyvdtnta
11, étol dote va pmopei va vrootnpilel Tig epyacieg TG Kot vo, peylotomotel Ty a&io Tpog Tovg
LLETOYOLG TNG.

H Etopeio extifeton og emontikd kivovvo (Regulatory Risk) mov €xet va kdvet pe tnv dayeipion
KEPOAAQIOV, 1) 07T0i0L APOPE TNV SLTNPTON TOV OTOPOITTOV KEPOANI®Y £T01 MOTE VO KOADTTETOL
10 Avaykaio IlepOdpio Pepeyyvotntag cOpewvo pe 6o opiloviar amd TV 1GYLOVGO
acpaiiotikn kot Etaipikn vopobeoia.

YyETIKA e TO EMiMESO PEPEYYVOTNTOC KOl TOVS dgikTeg pepeyyvoOTTaC Il YiveTan avapopd mto Kit®
otV KePolotokn endpkelo g Etapeiag otig 31/12/2018.
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XPHMATOOIKONOMIKA MEYA KAI AIAXEIPIXH KINAYNQON (cuvéyeia)

(vii) AdLor kivovvol (cuvéyEra)

Awoyeipion kepalaiov (ovvéyeia)
H Eraipeia mapakorovdei oe cuveyn faon to Dyog tov Keparaimv g, pe Bdon v Etapukn kot
AcpaioTtikn vopobesia.

H véa odnyla Oéomice £va eviaio GUOTN O VTOAOYIGUOD TV KEPUAALNK®OV OTOITNGEDY GE OAOL TO.
Kkpatn — uéAn g E.E. vioBetdvTag TeyviKkég dtayeipiong Kivouvmv, ETOLPIKNG SLaKVBEPYNIONG Kot
dlopavelag, ol omoieg kpivovtan TAEov amapaitntes Yo Tnv opbn Aettovpyio TG ayopdc Kot v
TPOCTUGIO TOV KOTAVUAMT — ACPOAGUEVOD HEGO GTO GUYYPOVO , TOAVTAOKO KOl GUVEX®DC
€EEMOGOEVO YPNLOTOOTKOVOLUKO GOGTN LA,

H pepeyyvomnta Il Oa faciletal oe Tpelg muA®VEG. TOV TPOTO TLAMDVO, -GTIC TOGOTIKES OTOITIGELG
PEPEYYVOTNTOG - TO PaCIKO GTOLYELD EVOLOPEPOVTOG Elvar 1) VI0BETN oM ToL EAdyioTov Kepaiaiov
DepeyyvdT TG KATM TOL 0010V 1 0CPUAIGTIKT ETLYEIPNOT 001 YELTON OE EMOTTIKY TTOPEU PO Kot
mhovn avakAnon adeiog kot tov Kepaiaiov Oepeyyndtntag To omoio ivat to emBupntd KeAAoo
oL Oa Tpémel va katéyet o aceaiotikn Etatpeio, mpokeévon va pnv Kivouvevet [Le xpeoKomio
Le T0G00TO eUmIcTocVVNG 99,5% og ypovikd opilovta evog £T0VG. ZTOV TPATO TLAMVA ETIONG
mepthapdvovtol OAot 01 oyeTIKol Kavoveg Paoet twv omoimv oynuatiCovrot o teyvikd amobépara,
pvOuilovtat ot emevdvoelg, kabopilovial To TEPLOVCIOKA GTOLYEID KOOMG Kol 1 TOWOTNTA TOV
kepalaiov mov Ba 610 oOVoAo TOVG €EacEaAilovy TNV emMOLUNTY EEPEYYLOTNTA YO TIC
O0CPUMOTIKESG ETOIPIEG.

O debtepog mMuADVAG KaB0PileL TIG TOIOTIKEG TPOSIOYPAPES TNG PEPEYYLOTNTUS, ONAOIN, TIS APYES
€0MTEPIKOV eAéyyov mive ot omoiec Ba Paciletar M afoddynon KwdOvVev (EToupikn
SKvPEPVNOT) EVA EMTAEOV TPOYWPA GTNV AVAGKOTNGOT| TNG LEYPL CNEPOL ETOTTIKNG S1O1KAGTOG
Kol oty avaBedpnon mge. Téhog o tpitog TuAdvag Kabopiletl TIg amalTnoelg ONHoGigvoNg Kat
SPAVELNG TOV GTOLEI®MV, ETOMTIKMV KOl OIKOVOUK®OV. Méca 6Ta TAMICLO TNG OTUTOVUEVT
SLPAVELNG O AGPAMOTIKEG eTanpieg Ba TPEMEL VoL O1|LLOGLOTTOI0VV TO KATA TOGOV OLALTHPOVV 1] Ol
10 amortobpevo Kepdiawo eepeyyvotntog (SCR) 1 to katd mwéoov o1 EMONTIKEG apyEG TOVG
enéParay mpocsOnkeg Kepalainv Katd TV Tepiodo avapopdic.

To ehdiyioto Eyyontikd Kepdhaio kabag kot to Eninedo epeyyvdtntog vroloyicOnkav copeova
LLE TNV 10YV0VGA ACPAAOTIKY Vopoeaia.

31/12/2018
EXéyromn Keporarokn Amaitnon 3.700.000
Kepoioawaxn Anaitnon Oepeyyvortnrtog 7.237.000
AwBéopo Kepdrato ya v kdAvyn Erdyiome Kepaiaiokng Amaitnong 2,1968
AwbBéoo Kepdrawo vy v xdioyn Keporowkov Amotnoeov 1,1231

DepeyyvotnTog

H Etaipeio xatéyel emopkdc to ovapevopevo [epmpio Depeyyvdtrag copemva pe 66
opilovtai amd v 1oydovca vopobesio. Zoumva pe eyKOKAMO 1oL £xel ekdobel amd Tnv Ynpeoio
EXéyyov Acoaiiotikdv Etaipeidv otov o Agiktng Awbéciuov Kepoiaiov yio v kdivym
Keporaokdv Anomoeov Oepeyyvomrog (AKE) eivar kdto amd 10 115%, ov Etaipeieg
Bpickovtar vd avénuévn emomteion Kol OPEIAOVLY VoL VITOPBAAOVY GTNV ETOTTIKY AP)N| GYESO
dpaong Yo 6Komovg cuvtoung enavapopdg tov AKE népav tov 115%.
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XPHMATOOIKONOMIKA MEYA KAI AIAXEIPIXH KINAYNQON (cuvéyeia)

(vii) AdLor kivovvol (cuvéyEra)

Awoyeipion kepalaiov (ovvéyeia)

>1ic 31 AekepPpiov 2016, o deiktne emAé€iuwv Pacik®y 1010V KEPAAOI®V TPOC KEPOUANLOKT|
araitnon eepeyyvotntog (SCR) frav 65,59% kot wg ek tovtov 1 Etaipeia dev minpovoe Tig
EMIYIOTEC  KEQPOAOIOKEC — OMOUTAOCELS — QEPEYYVOTNTOC. XTO  TAOICWO.  TOV — EVEPYELDV
avakepaAaionoinong g Etaipeiog yio 6Komoug GOUUOPPOOTG E TIC KEPOAULOKES OTTOITHGEL TOV
Oeopkov mAaiciov Depeyyvotnra I, n Etopeio evidc tov 2017 mpoydpnoe otnv €kdoon
5.139.240 peroymv évavtt petafifaocng akivnng meprovoiog g Kvpidxog M. TvAing kot Zia
Afputed vyovug €2.030.000.

Eminpocbeta, n untpikn Etapeio Kvptdkog M. TuAAc kot Zia Afpited kot o kOplog Avopéag
TvAig mpdopepav oty Etapeiog evidg tov 2017 and €450.000 vd popen GLVEIGPOPAC
KEPAAOIOV KAl BACT TOV CLLPOVIDV TOL £YOVV VTOYPOPEL EIVOIL LETATPEWYILLO OE VEES LETOYEC OTA,
mhaiola g Sdikaciog mapaydpnong tov Awaiopdtov [potiunong kot epocov eEacpolicTovy
ol omapaitreg eykpioelg amod v Entponn Kepaiaiayopdg Kompov. Me Ti¢ o movem evépyeteg
elye ohokAnpwBei evidg tov 2017, 1 A Odon Tov TAdvov avakepaiatomoinong g Etapeiag. H
®don B mepiidpPoave tnv éxdoon 23.124.240 Awonopdtov [potipnong (Rights) Tpog 6A0vG Tovg
petoyovg e Koopog Acpariotikn Etapeio Anpocia Afpred mov katelyov petoyés otg 19
Ampidiov 2018 v loay®yn Kot SIATPayIATELST TOV £V AdY® Atkampdtov [potiunong kabdog
KOl TOV LETOY MV OV Ba TpoKOYouv amd TNV AoKNoT Toug TPog drampaypdtevorn 6to XAK. Xtic
30 Maprtiov 2018, eykpidnke and v Extrpon) Kepalatoyopds 1o evnuepmtikd deAtio yio v
gloaymyn Kot dampaypdtevon oto Xpnuotiomplo ASidv Konpov 5.139.240 véwov cvvnbov
LETOYOV TNG Kot adENON TOL UETOYIKOL KePaAaiov pe €kdoon 23.124.240 dSikouwpdTmv
nmpotipunon. To cuvoiikd Kepdiaio to omoio giye avtAnbei amd v e£doknon TV SIKAIOUATOV
TPOTIUNONG KOt TN 8140£0M TV PETOXDV 01 OTO1ES Elyay TPOKVYEL A TOL SIKOLDUOTO TPOTIUNONG
o, oroia dev elyav eEaoknBel alld eiyov dratebel oe evolapepOLEVOLS eMEVOVLTEG Ty €767.966.
Me v oloxAnpwon tov TAdvov avokepaiatomoinong e Etapeiog o deiktng kepaiaiokng
emdprelog g Etapiog éxel avénbei amo to 65,59% mov Nrav otig 31/12/2016 oto 112,31% o11g
31/12/2018.

Aixoun olia

Aikam o&ia eivol 1o 1066 mov B pwopovoe vo, elopoydel amd TV TOANOT EVOG TEPIOVGLUKOD
oTotyelov 1 va TANPwOEl Y10 TO S10KOVOVIGHO oG DITOYPEMOTG G€ Lia, GuVI O cuVOALAYT LETOED
TOV CUUUETEYOVTIOV GTNV KOPLXL 1], €V EAAEIYEL QVTAG, GTNV TTLO GLUPEPOVOA OYOPE GTNV Omoia 1
Etapeia €yl mpdoPacn katd v nuepounvia empétpnons. H dikomn a&io g vmoypémong
avTOVOKAQ TOV Kivouvo pun e&uanpétnong .

H odicomn oo Tov vaoAoitmv  ypnUOTOOIKOVOUIK®Y  TEPLOVCIOKMY  GTOLEIMV Kot

YPTLLOTOOTKOVOLUK®MY DVITOYPEDCEDV TNG KATACTUOTC OIKOVOLUKNG 0EoMC dev dlopépel GNUOVTIKG
amd T AOY1oTIKY TOVG a&ial.
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31. XPHMATOOIKONOMIKA MEX>A KAI AIAXEIPIXH KINAYNON (cuvéyela)

(vii) AdLor kivovvol (cuvéyEra)

Aixoun alio (ovvéyeia)

H Ertaipeio ypnoonotel v axoiovdn epapyio yio Tov kabopiopod kal Tr yVOGTOTOINon TG
dikang aiag:

. Erinedo 1: petpnoeig dikamg a&iag pe faon tuég ypnuatiotnpiov (yopic S16pbwon) ot
evEPYEG AyOpES Yo OLLOL0, TTEPLOVGLAKE GTOLYXEID 1] VTTOYPEDMGELC.

. Eninedo 2: petpnoeig dikaing a&iog pe fdon mAnpopopieg TEPAV TOV TUDV YPNUATIOTN IOV
wov meplthappdvovtoar oto Emimedo 1 ko1 mov a@popodv ta TEPOLGIAKE GTOVXEID 7
VIOYPEMCELS, €iTE Apeca (dNAodN TWES) gite Eppeoa (dNAadT Tov T YAlovy oo TIG TIES).

. Eninedo 3: petprioeig dikong a&lag pe Paon teyvikég amotiunong mov meptapupavoovy
TANPOPOPIES VIO TO TMEPLOVGLOKO OTOWEI0 1| TNV VIOYpEéwon mov dev Pacilovial og
dnuoclevpéva dedopéva TG ayopdg (Un mopotnpioiua Sedopéva,).

IMo weprovoaxkd ototyeio Tov avayvopiloviotl 6T 0IKOVOLKEG KoTaoTdoel o€ dikon agla, M
Etaipeia kaBopilel edv £xovv yivel peta@opég LeTald TV EMMESWOV GTNV LEPAPYIN LE TNV EK VEOD
a&loAdynon g kaTnyopromoinong oto t€hog g kb mepiddov.

Agv vmpEav peTapopés petalh Tov Sapdpmv emMmES®V KOTA TN S18pKELN TOV £TOVG.

O mo kdtw mivokag mapovstdlel avaALoN TOV TEPLOVGLOKAOV otoyeiwv ¢ Etaipeiag mov
amoTipn@vToL og dikan aio, 1 ywo o omoia 1 dikan a&io yvootonoleitatl, pe Paon 1o eninedo

tepapylog:
31 Aekepppiov 2018 31 Aekepppiov 2017

Xpnuaroowkovopkd neprovorokd Exminedo 1 Eninedo 2 Eminedo 3 Tovoro Eninedo 1 Eminedo 2 Eminedo 3 Zvvolo
oToyysia € € € € € €

Meroyég 1.015 - - 1.015 1.015 - - 1.015
Kpatwd ypedypaea 819.943 - - 819.943 391.823 286.962 - 678.785
ApoBaio kepdiota 6.908.949 - - 6.908.949  5.825.987 - - 5.825.987
I'm ko xtipla - - 4.597.500 4.597.500 - - 4.600.000 4.600.000
Axivnto mpog emévdvon - - 6.286.500 6.286.500 - - 6.163.000 6.163.000

7.729.907 10.884.000 18.613.907  6.218.825 286.962 10.763.000 17.268.787
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2YMBAZXEIYX ME MEAH TOY AIOIKHTIKOY YXYMBOYAIOY

Agv vrdpyet omoladNmote oNUAVTIKN GVUPacn KaTd TNV ANEN TOV ETOV GTIG OTTOIES AVOPEPOVTOL O
OIKOVOLUKEG KATOOTAGELS LETAED EVOG €K TV PEA®V TOV Atotkntikov Zopoviiov kot g Etaipeiog
€KTOG 0o T0. cLUPOAALL €py0dOTNoNG Tov Extedeotikod Aviimpoédpov kot Tov AlevBuvovtog
Svppovrov ta omoia eivar dietovg dudpketag (Aqyovv 31/12/2018) ko o€ mepinTtmon TPO®POL
TEPUATIGHOV TOVG 1) TPoPAemdpevn anolnuioon gival &L unvioiot picbol ektdg €6v 0 TPO®POC
TEPUATIGHOG YIVETOL Y10 AOYOVG Y10 TOVE OTTO10VG | EpYATIKN VopoBesio TpofAénet amdlvon ywpig
amolnuioorn. Ot dvo Ektelectikol XZvuPovrot apeifoviar pe otabepd pnvicio piodo (un
HETAPANTO) Kol Yo, OKOTOVS €VOAPPUVONG TOPAYMPEITOL GE OQLTOVEC EMTPOCHETO emidopn
KEPOOPOPLOG EMTL TOL KEPOOLE TOV OVAAOYEL GTOVG LETOYOVG,.

To mo méve enidopo vroroyiletal mg akoAovOMG:

(o) o képdog puéxpt €340.000 dev mapaympeitor emidopa

(B) T'w képdog amod €340.001 péypt €520.000 mopaympeiton enidopa 2%
(v) T képdog amd €520.001 péypr €850.000 mapaywpeiton exidopo 3%
(0) T képdog amd €850.001 kat ave mapaympeitor enidopa 5%

Emunpooheta dev vndpyst onolodnmote oyxédo etnoiov erhodwpniuatog (Bonus Scheme) alid
TOPAYOPELTAL G AVTOVS VIO HOPOT] [UT] YPNLOTIKOD OQEATLATOG 1) ¥PTOT) ETALPIKOD CLTOKIVITOV.
Téhog o1 600 Exteheotikol ZOUBoVAOL GUUUETEXOVY GTO TAWEID TPOVOING TOL TPOCHOTIKOV TNG
Etaipeiog kot dev amorappdvouv omolovdnmote GALov 6xediov GUUTANP®UATIKAG cOVTAENG N
oyediov TPOM®PNG APLTTNPETNONG.

2oppava pe o cupPdriata epyoddtnong twv 0Vo Extedestik®dv Zopufovimv ot ETNoLEG PEIKTEG

amolafég Tovg avépyovtar ota €95.003 o kabévog ywpig va Exovv omoadnmote oo yio
GUULETOYN TOVG 6T0 ALOIKNTIKO ZVPUPOVAI0 TOV ZVYKPOTHLATOG.

ANEIAHMMENEY 'H ENAEXOMENEY YIIOXPEQXEIX

Kotd v 31 Aekepppiov 2018 1 Etapeio giye T axdlovbeg evOeXOUEVES VTOYPEDCELS Y10 TIG
omoieg dgv €xel yivel TPOVOLOL OTIC OIKOVOUIKEG KUTOGTAGELS.

Nouikij owadkacio ano uétoyo tns Eraipeias

Métoyog g Etaipeiag fyeipe v v’ apBud 3211/2018 aymynq oto Emapylokd Akactiplo
Agvkooiog evavtiov tov (i) Avopéa I1. Epatoxpitov, (ii) Myand K. TvAdn, (iii) Avépéa K. Tuiin
katd (iv) g Koopog Acpariotikn Etatpeioo Anpuodcio Afpred kot katd (v) g Kupidkog M.
ToAlng ko Zia Aipted. Ot evayovteg a&idvouy peta&d GAA®V E101KES KA/ YEVIKEG Aol UMGELS
v {néc mwov oyvpilovror 6T vVIEGTNOAY AOY® ETEVOLONG TOVS OTIG LETOYEC TG ETaupeiog.

H ayoyn toyyavel xeiptopot amd pépoug tav dSiknyopwv e Etaipeiog kot tov Aoummdy evayouévav
ka1 PpiokeTar og apyikd S1odkaoTiKd GTadLO.

Me v ev AOyo aywyn dev mpofdiietal omoladnmote amaitnon evavtiov e Etapeiog aAld
dtekdtkovvTatl amolnmoelg kot cuvaeic Oepameieg Tpog 6@erog ¢ Etarpeiag.
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ANEIAHMMENEY'H ENAEXOMENEY YIIOXPEQYEIX

‘Epevva Emitponis Kepaioaayopdas Kvmpov

H EKK mAnpogopnoe tv Etaipeia pe emiotoln e nuepounviag 16.10.2018 611 £xet dopicel
EPEVVAVTEG AELTOVPYOVS UE GKOTO T1| SlEPELVNOT TV aKOAOLOWV eVOEYOLEVOV TTOPOPAcEDY EK
puépoug g Etanpeiog:

1. Tov apBpov 25(1)(A) tov mepi g Emutpomng Kepaiawayopdg Kidmpov (Xvotaom kat
Appodiotreg) Nopov tov 2009, g ekdotote woyvel, and v Etaipeia, oe oyéon pe evdeyouevn
LN TOPOYN TOV OVOYKAIDV EYEYYVMOV Y10, TV TPOGTOGIO TOV EXEVOVTOV 0mtd T0 £€10¢ 2014 péypt
ofjpepa,

ii. Tov apbpov 11(1)(a) Tov N.116(I1)/2005 wg TpomomoOnke, amd v Etapeia o oyéon pe
EVOEYOLEVT U1 OT1LLOGLOTIOINGT] EUTIGTEVTIKNG TAN POPOPIOG, AVAPOPIKA LE TO KEQOUANLOKO KEVO
™m¢ xotd t1g 4.1.2016,

1ii. ToV GpBpov 19, avaeopikd pe TPAEELS XEWPAYDYN OGS TNG ayopds ov opifovtat oto dpbpo
20(1)(y), tov N.116(1)/2005 ¢ tpomomombnke, amd tnv Etapeia o€ oyéon pe m
OMNUOCI0TTOINGT TMV OIKOVOUIK®Y TNG KATOGTAGE®V Yo, ToL £t 2014 ko 2015,

iv. Tov apBpov 15 tov Kavoviopov 596/2014 and v Etaipeia oe oyéon pe T onpocionoinon tov
OIKOVOLIKADV TNG KOTAGTACE®V Yia To £10G 2016,

v. To0v apBpov 9 tov N.190(1)/2007 wg exdotote 1oyvelL, amd v Etaipeia og oyéon pe v
KOTAPTION TOV OIKOVOUIK®V TNG KataoTdoemy yuo T £t 2014, 2015 won 2016,

vi. Tov apBpov 40 tov N.190(1)/2007 wg exdotote 1oyveL, and v Etapeia oe oyéon pe to
EVOEYOEVO O1 OIKOVOLIKEG KATOOTAGELS Yia To €11 2014, 2015 ko 2016 va punv katapticTnKoy
oopemva pe ta ATTXTI, kot

vii. Tov 4pBpov 40 Tov N.190(I)/2007 wg exdoTote 1G6YVEL, 0md TOLG ALOIKNTIKOVE ZVUPOVAOVS TG
Etaipeiog og oyéon pe tn Ao tovg 1 onoia mepidneOnke otnv Ethoio Owovopukn 'ExfBeon
¢ Etaupeiog yuo ta €t 2014, 2015 xon 2016.

H Enutpori {ntnoe and v Etapeia v vroPoir opiopévav otoryeinv, ta omoia kKot 1 Etoipeio
VIEPaAE.

Toyov katadikaotikn amdéeacn evavtiov g Etoaipeiag oe oyéon pe omolodnmote amd Ta
TPOOVAPEPOUEVA, TIOAVOV VOl EYEL OPVNTIKO AVTIKTLTO GTO OVOLLO Kol 6T eNun ¢ Etapeiog kot
TOV ZUYKPOTNHOTOG KOl EVOEYOUEVMG VAL EXNPEACEL TN oLV ON dleEaymyn TOV EPYACIDY TOV, EVAO 1|
EKK &vvartor va emifaiet kot Alotkntikd TpocTipo.

H Erapeio dev yvootomoinoe v ektiunon g yw v mwihovi] OKOVOUIKTY EMOpUoT OTIG
EVOEYOEVES VTTOYPEDGELS TOV TPOKVITOLV Otd 0L TA TOL OEpATAL, OOV dEV EIVOL TPAKTIKA EPIKTO VO
vroloylotel, emeldn eival ToAd vopig ) 1 éxPacm Tovg sivar aféPom.

Nouikég oraoikaacics

H Ertopeio avipetonilel apketés aywyég Yoo eKKpepel ao@oMoTiKES alldoelg o1 omoieg
avtipetonilovion and eEmtepkong dknydpovg g Etapeiog. To ekdikaon avtdv tov a&idcewmy
EVAOTIOV TOL dKOoTNPiov PTOpEl Vo SIAPKEGEL OPKETOVG UNVEG 1] YPOVIOL LEYPL VO OAOKANPOEL. (2g
QTMOTELEG L0, EVOEYXETAL VO KATAGTOVV avayKaio Tpocheta amofeatikd omoitioemy yio Ty TAnpn
S1evBETN o AVTAOV TOV TEPIMTOCEMV.
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ANEIAHMMENEY 'H ENAEXOMENEZY YIIOXPEQYEIY (cuvéyeln)

Nouikég owadikacics (covéyeila)

H é1oixnom motevel 611 pe Paon oieg Tig dtabéoyieg TAnpo@opiec katd TV nuepounvia chvtaéng
TOV OIKOVOUIK®V KOTACTAGE®V, 01 TPOPAEYELS OV £xovv Kataywpn el uéxpt v 31n Aekeufpiov
2018 eivon emopieic.

H Etoupeio vdkertot €niong 6€ KavoviGHOUE QEPEYYLOTNTOG UOPAAIGTG LE TOVE OTTOI0VG TTPETEL VL
GUUUOPPDVETOL.

DopoLoyIKES VIOYPEDCELS

SOpQova e TNV eoporoytkn vopobesio ot etalpeieg VITOPAALOVY TIG POPOAOYIKEG TOVC INADCELS
KoL TANPOVOLY @Opovg e Pdon tov Tpocdloptopd poporoyntéov elcodnuatoc. H epunveia g
POPOAOYIKNG VOROOEGTag amod TG OPOLOYIKES 0PYES TOL EQUPLOLETAL OTIC GUVOAAAYEG KO GTIS TOV
2UYKPOTANOTOG Umopel Vo punv ouvadel pe vt tng oevduvong tov Zuykpotnpatog. g
OTOTELEGLO, KOTOIEG CUVOAANYEG LITOpEl v apueioPfnnOovy amd Tig poporoYIKES apyEG KOl TO
Zuykpotnuo va emiPoapoviet pe mpdcsbetoug pOpovs, KupOGELS Kal TOKOLS oV Umopel va gival
onuavtikoi. Evtog tov 2018 1 Etatpeio Bpicketatl oe culnmoeig pe tig goporoykég apyéc PAYE,
Y10 @OPOLOYIKEG VITOYPEMTELS Ol 0oieg apopovv ta £tr 2011-2017. H Etanpeia £xetl avayvopicet
npovola €188.064 Pdoet g extipnong g A0iknong oxeTkd e To TEAMKO KOGTOG O1evETNOoNG
poporoyiwv PAYE ywo ta étn 2011-2017. To tehkd kdotog devbétnong dvvatar vo gival
ynAotepo N kot yapniotepo g tpdPreyng g Etarpeioc. H Etaipeia empuidocetat tmv évvopmv
SKALOUATOV OVAKTNONG POPOAOYIDV TIG OTTOIES B TANPMGEL Y10 TPAONV KOl VOV DITAAAAOVS TNG
Y10 GKOTOVG J1EVBETNOMG TNG POPOAOYIKNG VTTOYPEMONGC.

MIZOQYEX

H Etoupeio picbover ypaoeio faoet un axvopdciov Asttovpyk®v pcbocemv. Ot picboaoeig Exouv
SPOPETIKOVG OPOVC, PHTPES KAUAK®OONG Kot avavEmon dikaldpato. Katd v avavéwmon, ot dpot
TV woboncewv enavodmpaypotevoviol. Ot ghdyloteg kataforég pobopdtov Pacet un
OKVPOCIUOV AEITOVPYIKOV HIGODGEDV £X0VV (OC 0KOAOVO®G;

2018 2017
€ €
Evtog evog étoug 12.600 12.600
Meta&h evog Kot TEVTE ETMOV 9450 22.050
[Tépav TV Tévte etV - -
ZHvoro _22.050 _ 34.650

I'ETONOTA META THN ITEPIOAO ANAO®OPAX

Agv vmp&av GNUAVTIKG YEYOVOTO UETG TNV TEPIOO0 AVOPOPAS OV VO £YO0VV GYECN UE TNV
KOTOVONGT| TV EVOTOMUEVOV KOl YOPIOTAOV OIKOVOUIKAOV KATOUGTAGEDY.
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AEITOYPI'IKO ITEPIBAAAON THY ETAIPETAY

H Kvmplokn otkovopio éxel ennpeactei opvnTikd amd TV olKovopKn kpion Kotd o teElevtaio £Tn.
O apvnrikéc emmtdoelg eEaleipOnioy o€ KAmowo Pabud HETA TIG SOTPOUYUATEDGES KOl TI
oLVOQELG cLPE®ViES ToL Voypdenkay pe TV Evponaiky Enttponn, v Evponaikn Kevrpun
Tpanela kot to AteBvég Noptopatikd Tapeio (ANT) yia owcovoptkn for0eta, n onoio e&aptiotav
amo TN Onovpyio Kot TV enttuyn epapuoyn evog Ipoypdupotog Owovopukng [pocapuoyne.
AvTéc ol ovppwvieg glyav emiong g amotédeopa TV ovadldptpmon tov 600 peyaAdTEPOV
(ovomuikedv) tpareldv otnv Kompo péom «Aldcmong pe Iota Mécay.

H Kvmpuokn xofépynon exainpwoe emitoymg vopitepa omd otl avouevotay 10 Okovopuko
[poéypappa Ipocappoyng kot eERABe Tov Tpoypaupatog otic 7 Maptiov 2016, apod avEéKaye
oT1¢ debveig ayopéc kat Exovtag XPnoULOTOIGEL Lovo ta €7,25 dioekatoppvpiov amd To GOVOAO
v €10 dicekatoppvpinv, TOL TPOVOOVGE 1| GVUP®VIK OTKOVOUIKNG forBstag. Me Bdon Tovg véoug
EVPOTAIKOVE Kavovicpovg 1 Kompog 6o cuveyicer vmd v enifreyn twv dovelctdv TG He
eCapnVvieg LETA-TPOYPOULOTIKEG EMOKEYELS UEYPL TV ATOTANP®UN TOV 75% TNG OKOVOLIKNG
BonBelag mov EaPe.

[Tapdro mov vtapyovv evdeitelg feAtinong, 101mG 6TO LOKPOOTKOVOUIKO TEPIBAAAOV TG OIKOVOUING
™G XOpos cvumepropfavouévng g avénong tov AEIT kot tng peimong t@v mocosTdv avepyiag,
€€aKoAovBovV Vo VITAPYOLY CNUAVTIKES TPOKANGELS OTMG O KIVOLVOG HEI®ONG TOV TILOV TV
axwvnTeov amd mhov pallki] peLCGTOTOINoT OKWATOV Omd TS TPAmeleg Omd TEPLOPICUEVN
dvvatotnta g Kumplokig Anpokpatiog va vrootnpiget 11g tpdmelec o€ mepintwon mov ovtod
kataotel avaykaio. Ta yeyovota ovtd Bo LTopodcay vo ETNPEAGOVV TIG EKTIUNGELS TOV TOUELNKDV
powv ¢ Etoupeiog kar v extiunorn g omopeimong TV YPNUOTOOIKOVOLUK®OV KOl Un
YPTLOTOOTKOVO KMV TEPLOVGLUKADV GTOLYELMV.

Ol TpoKANGELS TOV TTEPLYPAPOVTAL TTIO TAV®, LITOPOVV va. ennpedcovy Ty Etaipeio og akolovbwg:

(1) ™V wovotTo TOV eumopIK®V Kal GAAov ypemotdv v Etaipeio va amonAnpdoovy ta
opethdpeva tpog v Etaipeio mood

(2) ™V wovoémro g Etaupeio va £xel Ikavomotikd KOKAO £pyacidv

(3) g mpoPréyelg Tapelakdv podv ¢ Etaipeio kol v exTipnon y TV amopeimon Tov
YPNLLOTOOTKOVOLUKMV KOl 11 YPTLOTOOTKOVOLUK®V TEPIOVCIAK®Y GTOLXEI®V.

H d1evbvvon g Etapeio éxet a&lohoynoet:

(1) Kotd mécov omoeodnmote TPOPAEWELS OMOUEI®ONG  KPIvOvToLl  OvVOYKOIEG Yo
AP LLOTOOIKOVOLUKE TEPovGLoKd ototyeia TG Etaupeia mov avayvopilovtol o€ amocPespévo
KOGTOG, [LE TNV BedpPN oM TNG OIKOVOIKNG KOTAGTOONG KOl T@V TPOONTIKMY TNG Etanpeia oto
TEAOG NG TEPLOOOV OVaPOPEG

(2) Tnv wovoémra g Etaipeio va cuveyioel og dpmaoa, otkovoptkn povado (Enu. 2)

H Aev8vvon g Etaipeio dev givar og B€om va mpoPAréwet Odeg Tig e&eli&elg mov Ba pmopovcay vo
&youvv avtiktumo oty owovopio g Kompov kot katd cuvénela, 0mola enidpact), ov VITaPYEL, Oa
UTOPOVGAV VO, £(0VV OTY] LEAAOVTIKY YPTLLOTOOIKOVOWIKT ETIO00N, TIC TAUEWKES POEG KAl TN
xpnuotookovoukn 0éon g Etaipeiog.
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36.

KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQXEIY ¥TIX OIKONOMIKEY KATAYXTAYEIX

TN To €toc mov €Anée otic 31 AskeuPpiov 2018

AEITOYPI'TKO ITEPIBAAAON THY ETAIPETAY (cuvéyei)

YUYKEKPILEVOL TUPAYOVTES TTOL VTTOONADVOLY TNV VTAPEN 0VOLOGTIKNG 0PfEPALOTNTUC (O TPOG TNV
wavotnto g Etapeiog va cuveyicel og dpdoa 01kovopKT Lovada aArd Kot TV a&loloynon Tov
Awkntikod ZvpPfovAiov vo €TOWUACEL TIG OWKOVOUIKEG KOTOOTAGELS OTN PAcn g opyng
ovveyllOLEVNG dPaCTNPLOTNTAG TEPLYPAPOVTOL OTT XML 2.

H &wevbuvon g Etaipeiog extipnd O6tL AauPdaver avoykaio pETpa. yioo Tn STnipnon g
Broowyotntag g Etaipeiog Kot tnv en€KToon TOV EPYACIOV TNG GTO TOPOV EMLYEPTLOTIKO KO
OKOVOLUKO TTEPIPAALOV.

174



37.

KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQXEIY ¥TIX OIKONOMIKEY KATAYTAYEIX

TN to £toc mov éAnée otic 31 Askeufpiov 2018

ENIMNPOXOETEY YHMEIQYEIY ATIO TIX ITIPOBAEIIOMENEY BAYEI TON AIATAEEQN TOY ITTEPI ETAIPEIQON
(TPOIIOIIOIHTIKOY) (AP. 2) NOMOY TOY 2003 [N. 167(1)] KAI TON AIIXA

ETOX 2018
O1 gpyaocieg ¢ Etapeiag mpoépyovror OAEG amd TPOTAGEAAIGT KOl KATUVELOVTAL 6TOVG 0KOAOLBOoVE KAAdOLG:
Acedhion
Acopdhon  TTupkaydc kat
Acpdaion  Ooldoong  AAANG Znudg
YvvoMKa Acopdion Acpdlon  Acodiion Oymuérov Ko o€
€ Atvynudtov Omubtov  Oynudrtov (Evavtt Metagopd  Ilepovoiaxd  Acpdiion
kol AcBeveiwv  (X0voro)  (Tlepiektikn) Tpitov) v Xrotyeio Evbovncg
€ € € € € € €
[payparomombévta pektd acpdiicotpa 19.803.591 3.071.942  13.588.69 2.238.323  11.350.376 158.308 2.181.535 803.107
(ovumeplapPavopévav Kot TV 9
dkaloUdTmV cvpuPolaimv)
Mepidio avtacPaAMoT®V 6T (4.372.799) (1.359.775)  (858.786) (158.780) (700.006)  (123.301) (1.637.170) (393.767)
TPOUYLOTOTOMNOEVTO LUKTA 0CQAALGTPO
Agdovievpéval UKTE 0oQaAoTPO. 20.091.142 3.244.994  13.722.80 2.238.684 11.484.118 164.517 2.160.346 798.483
(cvpumeplopPavouévay Kot TV 2
SIKUOUATOV GUUPoANI®mV)
Metég eKKpeUElG amaiTnoelg 11.180.504 199.015 9.201.908 460.095 8.741.813 38.021 732.227  1.009.333
MEKTEG AmOLTOELG TTOV 11.891.640 2.051.813  8.783.008 1.458.805 7.324.203 17.333 596.943 442.543
TPAYHATOTOMONKOY
AamhvES TOV UKTAOV OO CEDY 1.004.908 292.540 688.446 206.534 481.912 872 18.082 4.968
Mewtd é€oda Aettovpyiag (mpopnBeteg, 6.459.650 1.051.720 4.491.864 995.178 3.496.686 20.571 703.109 192.386
aAro £0da kTNomg Kot 5000 dloryeipionc)
Mepidio avTacQaAoT®V GTIG VITOYPEDCELS 2.388.587 55.761 1.411.649 - 1.411.649 30.616 555.028 335.533
acPaAloTnpiov cupforainy
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KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQXEIY ¥TIX OIKONOMIKEY KATAYTAYEIX

TN To €toc mov éAnée otic 31 AgkeuPpiov 2018

37. EIIMNPOSOETET SHMEIQIEIY ATIO TIX [IPOBAEIIOMENES BAXEI TON AIATAZEQN TOY ITEPI ETAIPEIQN (TPOITOIIOIHTIKOY) (AP. 2) NOMOY TOY 2003 [N.
167(I)] KAI TON ATIXA

ETOX 2017
Ot epyaoieg g Etaipeiag mpoépyovtat OAEG amd TPOTAGPAAOT Kol KATOVELOVTAL GTOVE 0KOAOVOOLE KAASOVG:
Acopdlon
Acopdhon  TMupkaydg Kot
Acpdion  Oaidoong  AAANC Znuidg
Yvvolka Acpdaion Acpaion  Acodiion Oymuatov Kot oe
€ Atoymuatov Oymubrov  Oynubrov (Evavtt Metapopdd  Tleprovoioxa Acpdiion
kot AcOevetov  (X0voro)  (TTepiextikn) Tpitov) v Xroeia Evbovng
€ € € € € € €
1. [poaypotomomBévta petd acpdiloTpa 19.878.879 3.187.557 13.612.01 5.717.046 7.894.968 166.120 2.169.534 743.654
(cvpumephopPavoévov Kot TV 4
SIKUOUATOV GUUPOANI®V)
2. | Mgpido avtacpolMoT®dv oTa (3.534.205) (229.977)  (819.874) (344.347) (475.527)  (137.482) (1.870.742) (476.130)
TPOYUATOTOMOEVTO, LUKTO AGQAAGTPO
3. | Aedovrevpéva puKtd aceaAMoTpa 19.122.026 3.171.600 12.923.06 5.532.086 7.390.976 168.849 2.113.858 744.657
(ovumeplapPavopEVOV Kot TV 2
dkaloUdT®V cuuPolaimv)
4. Mewtég exkpeleis amaitnoelg 10.724.235 260.462  9.098.848 454,942 8.643.906 31.087 494.926 838.912
5. | Mewtéc amoitnoelg mov 10.303.550 2447569  7.467.105 1.599.692 5.867.413 59.112 86.249 243.515
TpOypaToTOWOnKoY
6. AOTAVEG TOV UKTAOV ATOLT|CEMV 990.269 299.280 661.516 198.455 463.061 1.584 23.843 4.046
7. | Mewtd é€oda Aettovpyiog (rpopnfetes, 6.472.224 1.055.317  4.491.490 1.886.426 2.605.064 20.571 703.109 201.737
Ao €€00a kTromng Kot £E0da dtoyeiptong)
8. | Mgpido avtac@uAoT®V OTIG VITOYPEDCELS 2.676.007 19.154  1.421.855 597.179 824.676 25.270 468.767 740.961
acQUMGTNPi®V cuuBolainy
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KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQYEIY XTIX OIKONOMIKEY KATAYTAYFEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

38. EIIINPOIOETEX THMEIQIEIT AIIO TIZ [IPOBAEIIOMENES BAXEI TON AIATAZEQN TOY ITEPI ETAIPEIQON
(TPOITOIIOIHTIKOY) (AP. 2) NOMOY TOY 2003 [N. 167(I)] KAI TQN AITXA (cuvéyeiet)

ETOX 2018
Mewktéc Amartiiogig mov £xovv emovpPei
Xpovoroyia
IMoc6 mov
; AVAYVOPIGTNKE 6TV
— 1 2 3 4 5 6 7 8 9 10 T6voho f;’::o‘:’l‘l’g:"svsg ?vofr?mlévq "
KOTAGTOO
01KOVO KNG 0éomg
2009 12.023.019] 12.809.991] 13.315.234] 13.321.878] 13.677.485] 13.782.908| 13.860.011] 14.163.694] 14.201.260| 14.148.458| 14.148.458 -13.650.838 497.619
2010 11.859.449] 12.573.278] 12.850.086] 13.104.274| 13.218.491] 13.233.007| 13.540.425| 13.696.882] 13.923.926 13.923.926 -13.660.642 263.284
2011 12.335.721] 11.996.449] 12.804.597| 12.683.352| 12.723.504] 13.228.115| 13.345.372| 13.666.972 13.666.972 -12.660.194 1.006.778
2012 9.981.983] 9.798.205] 9.799.515| 9.694.819] 9.637.460| 9.658.471] 9.770.121 9.770.121 -8.909.595 860.526
2013 7.800.418] 7.763.812| 7.622.762| 7.815.527] 7.888.847] 7.958.603 7.958.603 -7.435.120 523.483
2014 6.828.751] 6.973.907| 6.937.818] 7.061.568] 7.176.957 7.176.957 -6.689.843 487.114
2015 6.850.557] 6.730.890| 6.977.181] 7.248.092 7.248.092 -6.716.295 531.797
2016 6.612.917] 6.861.294| 7.177.284 7.177.284 -6.602.917 574.367
2017 6.661.927] 7.270.326 7.270.326 -6.556.298 714.029
2018 8.467.653 8.467.653 -6.328.318 2.139.335
7.598.333
T étn tpwv 10 2009 1.064.171
Xovoro 8.662.504
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KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQXEIY ¥TIX OIKONOMIKEY KATAYTAYEIX

TN To €toc mov éAnée otic 31 AgkeuPpiov 2018

38. EIINPOSOETET THMEIQSEIS AITO TIE [IPOBAEIIOMENES BAXEI TON AIATAZEQN TOY ITEPI ETAIPEIQON
(TPOTIOIIOIHTIKOY) (AP. 2) NOMOY TOY 2003 [N. 167(I)] KAI TQN AITXA (cuvéxete)

ETOX 2017
Xpovolroyia Tvocmpevpiveg
Atvypatog 1 2 3 4 5 6 7 8 9 10 Tovoro | TANpOpES
2008 13.029.297 | 13.727.980 | 13.844.484 | 14.107.564 | 14.123.169 | 14.568.982 | 14.722.986 | 14.783.311 | 14.950.275 | 14.919.701 | 14.919.701 (14.453.151)
2009 12.060.138 | 12.810.397 | 13.308.205 | 13.313.645 | 13.681.790 | 13.785.881 | 13.865.788 | 14.169.476 | 14.205.597 14.205.597 (13.442.061)
2010 11.946.503 | 12.566.207 | 12.843.641 | 13.112.361 | 13.226.583 | 13.240.248 | 13.547.676 | 13.700.836 13.700.836 (13.020.307)
2011 12.426.751 | 11.991.547 | 12.852.756 | 12.723.274 | 12.763.430 | 13.264.548 | 13.380.937 13.380.937 (12.579.950)
2012 10.000.143 | 9.841.488 | 9.829.453 | 9.716.251 | 9.656.752 | 9.677.762 9.677.762 (8.910.280)
2013 7.855.890 | 7.773.167 | 7.625.987 | 7.813.873 | 7.886.296 7.886.296 (7.290.021)
2014 6.707.940 | 6.827.177 | 6.778.305 | 6.903.717 6.903.717 (6.334.135)
2015 6.877.970 | 6.735.354 | 6.974.150 6.974.150 (6.263.705)
2016 6.653.784 | 6.858.824 6.858.824 (5.974.546)
2017 6.661.555 6.661.555 (4.227.018)
INa £t Tpy to 2008
2Hvoro
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39.

KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY XTIX OIKONOMIKEY KATAYTAYEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

2YTKPITIKA [TOXA

Ot axb6AoLOES OVATPOGAPUOYEG EYIVOY OTO GUYKPLTIKG TOGE!:

2018 2017
€ €

Koatdaotaon ypnporootkovopikig 0ong
Mn KVKAOQOPOVVTA TEPLOVOLUKA GTOLYELN,
Avapaiiopevn poporoyia - 218771
Epmopikég kot Aowwéc amaitioslg
YOO AGQPAAIGTIKDY OVTUTPOCHTMV - 69.995
Mn Tp£Y0VGES VTOYPENDCELS
Avapairopevn goporoyia - (218.771)
Epmopikég kot Aowwég vroype®doselg
O\ Tpog GLVOEDEUEVD, TPOCHOTA - (69.995)

40.

AIOPOQOQYH AAOQN ITPOHIOYMENOY ETOYX

Kotd v d1apketa Tov £tovg 2018 1 Etarpeio evtonioe ta mo kdto Aadn to omoia £xovv d10pOmbei
LLE TNV OVOTTPOCAPLOYT TV GUYKPITIKOV ATOTEAEGUATOV TOL OIKOVOUIKOV £Tovg 2016.

H Etaipeia €xel avayvopicet AaBog otov voroyiopd mpoundeiog képdovg tov étovg 2016 and
OVOAOYIKT OVTOGPAAELD, GUUUETPOL GUUUETOYNG TOL KAASOL LUNYAVOKIVITOV OYNUAT®V Y10, To £TN
2013-2016. To AdBog opeiletar Katd KOPLO AGYO GE TAPEPUNVELN TOV OPOV TNG OVTAGPAAELNG TOV
QOPOVGE TOV TPOTO VITOAOYIGUOV TNG TPOUNOELG KEPOOVG OOV VI PYE OPOG O 0TT010G TEPLOPILEL TO
UEYIoTo OGO NG TPOUNOEG KEPOOVG GTO TOGO TOV ACGPUMOTPMOV TOV OVIOGPUALGTY] TOV
napaxpathOnkov (Funds Withheld). O 6pog avtdc dev eiye Anebei voyn pe amotéhecua va
avayvopiotel péca oto 2016 tpdcsbetn mpounfeia kEpdovg €317.780 1 omoio deV ALV AVOKTAGULN
Kot £XEL SILYPAPEL GTO GLYKPITIKG OTOTEAEGULOTAL.

Emnpdobeta, oto 2018 n Etapeio £xet avayvopicet AdBog otov yelpiopd Tov kEPOoLG To omoio glye
TPOKVYEL OO TOV TEPUATIGHO TNG OVAAOYIKNG OVTAGPAAELNG CUUUETPOV CUUIETOYNG TOL KAASOL
EvBuvng Epyodotn v v mepiodo 1 IovAiov 2013 péypr 31 Maptiov 2014. Zopowva pe v
oLUPOVIN TEPUHOTIGHOV, N Etatpeio Kot 0 ovtacpailotig omedevdepdvovtal amd OmoludnTOTE
SLUPBOTIKN VTTOYPEWCT LETAED TOLG TNV YPOVIKT GTLYUT TOV TEPHOTIGLOV TNE GUPUCTE KOl ®G €K
TOVTOL TO KEPOOG TO OO0 TPOEKVYE KATA TNV MUepopnvia Tov Teppoticpov (Commutation), elye
npaypotoromOei kot Ba Enpene va giye avayvopiotel v nuepopnvia tov teppaticpot. H Etapeia
KOTA TNV MUEPOUNViK TEPUOTIGHOV, AavOacuéva avayvopioe avaBollopevo k€pSoC T 0moio
poéKkunte omd TNV deopd g eiompatng €581.514 wov éhafe amd Tov avVTAGEAMGTH Yo TOV
TEPLOTICUO KO TOV PLePLOIOn TOV AVTACPAAIOTY OTIS EKKPEUELS amanti el To onoio Ntav €472.421.
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40.

KOXMOX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQYEIY XTIX OIKONOMIKEY KATAYTAYEIY

TN to £toc mov éAnée otic 31 Askeufpiov 2018

AIOPOQOQYH AA®QN IMPOHI'OYMENOY ETOYZX (cuvéyeln)

To KEpOOG KATA TOV TEPUATIGUO TNG UVTOCOAAELNG TO 0TTOi0 £)EL avayvploTel kot dopbwbel ota
oLYKPITIKA amoteréopata nTov €109.093.

Ta AaOn To omoio gviomioTnkay £xovv SopOmOEL e TNV AVOTPOCUPLOYT TOV OIKOVOUIK®OV
GLYKPITIKOV OTOTEAEGUATMV TOL OIKOVOLIKOV £Toug 2016.

H enidpacn tov AdBovg otnv Kartdotaon Owovopikng ®éong:
Enidpaon 016p0mong LaBovg

Yrorouro mg Awpbnoelg  Avampocaprocuévo
glye  mpocaploOYEG vdAOITO
TPOTYOVUEVMG
onAoBel
€ € €
MEPIOYXIAKA XTOIXEIA
2115 31 Aekepfpiov 2016
Eumopikéc kot AOUmES anattioelg 5.963.717 (317.780) 5.645.937
Mepidio  OVIOCQOAMOTOV  OTOL  TEYVIKA 5.568.593 (472.421) 5.096.172
oamobépato
Y HVOAO TTEPLOVCIOKDV GTOLYEIDV 11.532.310 (790.201) 10.742.109
YIIOXPEQXEIX
Y115 31 Askepfpiov 2016
AGQUMOTIKEG VTTOYPEDGCELS 2.450.970 (581.514) 1.869.456
YOVOLo VTOYPEDGCEDV 2.450.970 (581.514) 1.869.456
TIATA KEDAAAIA
AmofepoTikd 1.529.710 (208.687) 1.321.023

H enidpaon tov AdBovg oty Katdotoon Amotehespudtoy:
Eriopaon o16pdmong AdBovg
Ymoroumo mg

elye
TPONYOVEVAG Aopbooely/  AvompocaploGHEVO
oNlwbei  mpocuppoyEg VITOAOLTO

I'a to £tog mov £Anée otig 31 Aekepfpiov € € €
2016
Kataotaon Loyopracpod omoteLecpdTmv
KOl AOUTMV GUVOMKO E1G00NUATOV
IpounBeteg and avtac@UMoTES 2.560.762 (208.686) 2.352.076
Képdog yia 10 €10¢ 366.663 (208.686) 157.977
ZUVOMKA £6080, Y10, TO £TOG 745.099 (208.686) 536.413
Bookd kot mAnpog Kataveunuévo kEpSOG Yo 2,04 (1,16) 0,88

T0 £10¢ (0EVT)
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