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AVACOM PUBLIC COMPANY LIMITED

MMPOXKAHXH ETHEIAY 'ENIKHE SYNEAEYZHY

Ewonoigiote 611 o611 3 Avyovostov 2007, kat opa 13:00 m.p. 8o apaypartonombel oy aibovoa
ovvedpudoewv g Ceilfloor Public Company Limited, otnv Asoedpo ZrpoPorov 213, Ztpdforog,
2090 Aesvkowoia n Etigow leviky Zuvvékevon mg etapeiog AVACOM PUBLIC COMPANY
LIMITED (1 “Etoipeia” ) yio va aoxoAndei pe ta akéiovbo 8épara:

1. YroPoin ko e€étaom ™ £kBeong tov AwiknTikod ZupPovAiov Kol TV EVOTONUEVEV
OKOVOUIKOV KATASTACEMV TOV LUYKPOTHHATOS Ylo TO £10G ov £Ange otig 31 AskepPpiov
2006.

2. ExAoyn peddv tov Aotntikod Zvpoviiov.
Akavoviopdg apoiPig Tov peldv tov AonTikov ZvpfovAiiov.

4. Enavadopiondg tov eheyktov kot egovoosdmon tov ZvpPoviiov yio kebopiopd g
apoiig Tove.

Me gvtodn tov AwoiknTikod Zupfovriov mg Etapeiog.

Muydang laxdpov
Fpoppatéac g Erapeiag.

Asgvxocia, 29 Arpiiov 2007

P TEEATGY oA Tel

1. Mélog 1o omoio Swaiovton vo mapoactel xou va ymeicet kotd ™y Emow Teviky
Zovékevor, dikatovtal va S10picel avTIPOGHOIO TOV Yo VO TAPACTEL Kol va Yneicel yia
Loyapacpd tov. Tomog S10piopol avitpoo®TOV ENGUVATTETAL.

2. O avumpdownog avtdg dev eivan avaykaio va gival pétoyog g Etaipeiag,

3. To oyetikd éyypapo mpénel va kutatedel ota ypapeio g Etaipeiog Aswpdpog Ztpofdrov
213, ZtpoéPolrog, 2090 Asvkwoia Tovhdyictov 48 MPeS TPV 0G TO YPGVO TOL OPIGTNKE
v ™) ZOykAnon g Extaktg evikig Zvvélevong.



AVACOM PUBLIC COMPANY LIMITED

AIOIKHTIKO SYMBOYAIO KAI ETATTEAMATIKO] EYMBOYAOI

Ao Tiko Zoppovirio:

Ipoppatéac:

EXeyktéc:

Nopixoi Zopfoviot:

Tpaneliteg:

Eyyeypappévo I'pageio:

Avipéag Zwppdg - Exteleotikdg [poedpog

[Mavog Xprotopidng - Atevdivaov Zoupoviog

MuydAng laxaBov - ZopPoviog

Kvpuakog Kouvng - Zoppoviog

Xapng Nikov - ZopBovlog (amoydpnce ot1ig 4 Avyodotov 2006)
Xpiotog Zrowpidng - Toppoviog

Paul Edward Porter - Zopfoviog

Mark Fields - ZouBoviog

Aptoteidng Aproteidov - Topfoviog

Taxng Moarapmyarorovrog - Zvoppoviog

Muyding lakdpov

KPMG

foxkopov kot Kovtpag

Alpha Bank Cyprus Limited

Arab Bank Plc

EXnvuci Tpanela Anpocia Etapeio Aipited
Epnopucn Tpanelo Konpov Aipred

Marfin Aaikn Tpanela Anpooia Etapeia Aipured
Tpanelo Konpov Anpodca Etaipeia Aijtred

Aew@opog Ztpofoérov 213,
2090 Aevkooia
Korpog



AVACOM PUBLIC COMPANY LIMITED

AHAQYH TON MEAQN TOY AIOIKHTIKOY YYMBOYAIOY KAI YIIEY®YNOY A

ZYNTAEH TON ENOMOIHMENON OIKONOMIKON KATAXTAZEQN

Zopewva e to Apbpo 140(1) tov nepi Afidv kot Xpnpoatsmnpiov Aoy Korpov Népo, epeig to
HEAN Tov AtowmTikov Zopfovkiov kol 0 vredBuvog Yia T oHvTadn TOV ETNCLOV EVOTOMUEVOY
OIKOVOIKIV KATAGTACE®MY TOV Zuykpotinatog Avacom Public Company Limited yw 1o £rog nov
éinge omig 31 AexepPpiov 2006, pe Baon m yvoun pog, mov givar Tpoidv empelodg Kot
gvouveidnTG epyaciag, dnidvoupe Ot Ta oToEln MOV AVAYPAEOVINL OTI EVOTOINUEVEG
OLKOVOIKES KOTAGTAGELS OTIG oeAidec 10 péypt 50 eivar aAndn kot mAnpn.

Méln Tov AoknTikot Zopflovdiov

ExteieoTikoi

Avépéag Zuoppdg - Extedeotixog Ipoedpog
Iavog Xpiotoeidng - Alevfivov Zoppoviog

Mn exreleoTikoi

Muyding laxoBov - Zdpfoviog
Kupuikog Koviig - Zopfoviog

Xpiotog Zravpidng - ZopPovrog

Paul Edward Porter - Zoppoviog

Mark Fields - Zoppovlog

Apoteidng Apioteidov - ZopPoviog
Takng Morapyorémovrog - Zopfoviog

YnebOuvog yia ) ovvraln Tomv evomopévoy

OLKOVOUK(DV KATUAGTAGEOV

[Mavikog Ziappdg — Owovopkds Atevfuvtic

Agvkwoia, 29 Arpiiiov 2007



AVACOM PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY YMBOYAIOY

To Aowntiko ZopPovio e Avacom Public Company Limited (“n Eraupeia”) vropdiiet ota péin mmy
etoln ékBeon) Tov paldi pe T1¢ eAeYHEVEG EVOTTONUEVES OIKOVOIKES KATAoTAoEI; NG Etaupsiag kot Tov
eCappéveV ETAPEIBY TG OV OAeg Hali avagépovial wg to "Suykpdtnua" yia 1o £tog mov élnée otig
31 Agkepfpiov 2006.

KYPIEZ APAZTHPIOTHTEX

Ot x0preg SpooTnpOTNTEG TOL TUYKPOTNHATOC KUTG T1) S1dpKew Tov £T0vg cuvéyioay va. givan 1 Tapoy
VANPECIAV StadIkTHOL Ko dopnpévng karmdimong, N Tapoyf OAOKANPOUEVOY ADGEMY TANPOPOPIKTS, 1)
SakdouNoN ECOTEPIKOD Kot EEMTEPIKOV YHPOV, KABDE Kat 1) VATPESIC. LETAPOPDV.

AAAATH ONOMATOZXZ

2e ‘Extaxtn I'evik) Zvvédevon tov petoyov g Etapeiog otig 28 Tovviov 2006, eykpibnxe pe e1dikd
ynetopa 1 aarayn tov ovéparog ¢ Etapeiog and Avacom Computer Services Limited og Avacom
Public Company Limited. H oAlayn tov ovépatog eykpibnke and tov E@opo Etapeidv otig 12 Iovdiov
2006.

EEETAZH TQN EEEAIZEQN, THE OEZHI KAI TQN EIMTAOZEQN TON APAZTHPIOTHTQN

H g£EéEn tov ZuyKpoTpatog péypl GHEPT, TO OIKOVOUIKG ATOTEAEGHOTO KOl 1] OKOVOUIKT Tov Béon
OTWG TAPOVCIALOVTAL OTIG EVOTOHEVES OIKOVOUIKESG KATUOTAGELS, 0EmPpobvial Mg U1 IKOVOTOUTIKG.

O kbxhog epyocudv Tov ZuyKpoTHpatog fitav pewwpévog katd 7,52% oe ovykpion pe to étog 2005 Aoym
TOV OVIQYOVICTIKOV CUVENKOV 7oV EMKPOTOVV OTHV Oyopd OTOUG TOUEIS OPUCTNPOTATOV TOV
ZuyKpoTnuartog.

To pewctd képdog peimdnke oto 22,75% oe cvykpion pe 34,73% katd to £1og 2005. O kbprog Adyog g
peiwong Tov PETov KEPOOLG oPeileTal GTNV dAROYY TOMTIKAG TG Buyatpikig g Etawpeiag Ceilfloor,
GT0 VO TEPLOPIGEL TOV OYKO EPYUSLOV TNG GE GUYKEKPHEVOUS TOUEIG DAPECUHY, TV TAPOYN TEXVIKGV
VIMPECIOV Kal AVGEMV HECH VREPYOAAPIOV, KOl THV e0TiOGY NG O VEOLG TOUEIG TOGO 6TNV spmopia
DAMK®GY 060 Kol 6T0 AMavikd Pmoplo mpoidvimv 1o omoia avtmpocwnedel oty Kinpo and tmyv BRW
(Black Red White) koBdg emiong ke otnv OAOKANP®ON OKOSOWKOY £pyacidv. Ol avtay®VIoTIKES
GUVOTKEG TOV ENIKPATOVV GTHYV Ayopd ToV TEAELTAio ¥povo NTav GAAog évag cofapdg mapdyoviag otV
petmon Tov PewTol KEPSOLE TOV ZVYKPOTAPATOC.

Ta evorompéva Aerrovpyikd £€oda ftav avEnuéva katd 8,05% oe GUYKPIGT HE TO TPONYOVUEVO £TOG
Adyw TV addaydv Tov TpoiPnkav o1 Buyatpikés eTatpeies Tov ZuyKpoTHaTog Y T véa Soun Tov.

Baoikoi owkovoptkoi deiktec

2006 2005
[epBopro pektod képdovg 22,75% 34,73%
[epBdpro Enpidg mpwv 11 popolroyia 64,24% 44,82%
Keabapr Aoyiotikh akia peroyfc (oevr) 5,54 8,51
Agilkng TpEYOVOUS PELOTATNTOS 1,13 1,51



AVACOM PUBLIC COMPANY LIMITED

EK®EZH AIOIKHTIKOY 2YMBOYAIOY

OIKONOMIKA ANIOTEAEZMATA

Ta amoteréopata y 10 £10¢ o€ TEPiANYN gival ®g aKoAOVOMG:

2006 2005

£ £

K¥xrog epyacimv 4.766.301 5.153.763
Mewtd xépdog 1.084.142 1.790.085
(Znud) / képdog and epyaoieg (2.544.366) 265.351
Znpud wpwv ™ poporoyio (3.062.072) (2.310.062)
dopodoyia (38.908) (82.414)
Znd ya 1o £10G (3.100.980) (2.392.476)
Znpid wov avoroyel oty peoyneia 19.136 691.522
Znd mov avoroyel 6Tovg puetdyovg g Wivovsag etopeiag (3.081.844) (1.700.954)
Baowh {npud avé peroyn (oevt) 3.0 (1,66)

Ot Aonrikoi ZopPoviot mpoteivouy, 6mmg 1 kebopn Cnuid v 1o £tog vyoug £3.081.844 petapepdei
070 amofePATIKO TPOGHd0ov.

ATA®OPOMNOIHZH AINTOTEAEEMATON

H {nd tov Zuykpotipatog yia o £€10g mov £Anée otig 31 Aekepfpiov 2006 aviibe oe £3.100.980 ka1 n
nuid mov avakoyel otoug petdyovg Tng Whvovowg etoipeing oe £3.081.844, evd n {nud tov
Zuykpotipatog onwg &yel avaxowvmbel oty &vbelln owovopkob anoteAéopotog nrav £1.542.834. O
KOPog AOYOS S10popomoinong TV EVOTOMUEVOV ATOTEAEOUATOV 0Qeletal 610 OTL puetd v allayn
moAtixfg g Ouyatpikfic g eraupeiag Ceilfloor va meplopiost g vaspyoraPieg, 1o AloknTikd
ZvpPodrio amopdoice OnwG Joypayel ¥PEMOTIKG vrrolowa To omoin, peTd TO KAsiowo tav Epywv,
MGTEVEL OT1L dEV Popoly va 1oTpayfolv Kot T1 Jypaet) ToAdV anofeldtmv Kot NITEADY EpYRcidY

(Znueioon 6).
MEPIZMATA

To Awwnrikd Zvpfodrio dev mpoteiver v kotaPorny pepiocpatog yw to £tog mov éanée omg 31
AekepPpiov 2006.

KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEX

To Zvykpomua ektifetatl o Kvdhvoug ol To oHAVTIKOL and Tovg 0moiovg sival o kivéuvog emrokiny, o
mMoTOTIKOG KIVOLVOg, 0 Kivduvog cuvorlaypaTikedv dweopdv kat o kivéuvog psvoetdémrag. To
Zvykpdmpe mwopakohovBel ko Swyepileran Toug Kvdhvoug avtodg pe SIGQOPOVS UNYAVICHOVE.
IMeprypugn yo ™ Swyeipion Kvdbvaov avagépetar o onueineTt 34 tov evorOmUEVOY OIKOVORIKOV
KOTAGTAGE®V.

NNPOBAEIIOMENH EZEAIZEH

To Awucntikd ZvpPodrio dev mpoPrinel onotecdNmOTE GAAEC ONUAVTIKEG OAAOYES OTIS SpacTnpdTTeg
TOV ZUYKPOTHHATOS GTO TPOPAETOLUEVO HEAAOV.



AVACOM PUBLIC COMPANY LIMITED

EK®EZH AIQIKHTIKOY YYMBOYAIOY

METOXIKO KE®PAAAIO
Agv v pée xapia aAlayn 6TO UETOYIKO KEPAAOLO Y10 TO £TOC.
YHOKATAXTHMATA

Kata t Sidpkeia tov €rovg ) Etaipeio dev Asitovpyoioe ono1adToTe VITOKATACTIHATA.
AIOIKHTIKO XYMBOYAIO

Ta péin tov Aownrtikod Zvpfoviiov kata v nuepopnvia mg napodvoag éxBeong avapépovial ot
oerida 3. ZTopeova pe Tig Tpdvoleg tov Kataotatikod g Etapeiog o k. Mdvog Xpotoeidng napateitot
EK MIEPLTPOTNG, EIVAL OPLMG EMAVEKAEEOG KUL TPOCYEPETE Y1UL ETCVEKALOYY.

Agv vrpyav oNUAVTIKEG AAAOYEC GTNV KOTOVOLUT TOV approdloTitev 1 6Ty anolniincn tov
Alountikod Zvpfoviiov.

FEFONOTA METATENEXTEPA TOY IZOAOTIEMOY
Agv vpyav onowdNIToTE 0VOUDET YEYOVOTO LETUYEVEGTEPQ TOV IGOAOYIGHOV oL ¥PHLovY avaQopdg.
KQAIKAYX ETAIPIKHE AIAKYBEPNHXIHX

To Zvykpdmpa dev vioBémoe Tig mpdvoieg tov Kadua Ermpkig Awkopépvnong yia tovg mtio K4t
Adyoug:

To ynid KOGTOG EQUPLOYTS TOV KOBIKA.

Thv amo@uyl YpoQeloKpaTiOS, Kol TOAVTAOK®MV AEITOVPYIKGV SIAdIKACLDV.

Ty damipnon eveliag Kat apesdTNTOg OTNY AW anopdoswy amd To AloknTiké Zvppodrio.
Tn un nepartépw odénomn otov apBpo tov Atk tikot ZuppovAiov.

Tnv eotioon mg apocoyfic tov Atownrikod ZvpPovkiov oty orpatnyiky avartvén avii oe
{nmpota Sdikacidv.

I

ANEZEAPTHTOI EAET'KTEXL
Ov ave&dpmror eheyktég g Etapeiog xk. KPMG exdiioocav embopia va eEakorovdfcovy vo

npocPépovy TG LVANPESics Tovs. PhHeopa tov va eEovcodotei to Alowntikd ZvpuBodio va kabopicet
mv apopi] Toug 8a katatebel oty Etiowa [evikA Zuvédevon.

Me Evtoln tov Atokntikod ZvpBouviiov

Muyding laxaBov
I'pappatéag

Asgvkwoia, 29 Anpikiov 2007



‘ExOgon Aveédptnrov Eieyktov

IIpog Ta Méin g Avacom Public Company Limited
"Ex0eon eni tov Evorompéveov Owovopukdv Katastdoemv

‘Exovpe eréyler 11 evomompéveg oovopikés katactaoslg ™mg Avacom Public Company Limited (n
«Etaipeion) kat tov Buyatpik®@v g (to «Zuykpdmpar) otig oeAideg 10 péypt 50, mov awotelodvrar and
TOV eVOmompévo wokoyiopd otig 31 AekepPpiov 2006, kou v evorompévy KOTAGTOGT) AOYUPIUGHOD
QMOTEAECUGT®Y, TNV evOmOpéV] Katdotaon orlaydv ota 6 KeQAAOW KOL TNV EVOTOMUEVN
KOTAOTAOT] TOUEWKAOV PODV Yitt TO £T0G OV EANEE TV MUepounvic ovth, Kat TEpIANYN TOV GHHOVTIKGY
LOYIGTIKOV 0pYdV Kot GAAES ETEENYNUOTIKES ONUEDOEL,.

Ev@dvy tov droicnuikod Svufovdiov yia tig Owcovouuxés Kartaotdosig

To Awwntikd ZopPovito mg Eraipeiog eival vredBuvo yia v etopacio kot dikawm napovsicon avtdv
TOV EVOTOMUEVOV OIKOVOUIKOV KATAGTACE®V SLppova pe to Atebvi [pdtora Xpnparookovoukig
[MAnpopopnong omwg avtd vioBemdnkav and v Euvpenraiki Evoon (EE) xor ta Awbvi Ipétuma
Xpnuarootkovopkns fAnpopdpnons 6nwg ovtd ekdddnkav and 1o ZvpPovriio Awbvidv Aoyiotikdv
[Mpotonmv (ZAATI) kot Tig anartficelg tov mepi Etaipeudv Nopov g Kompov, Keg. 113. H gubivn avtq
neplhapPavet: oyed1aouo, EQUPIOYT KAt TAPTOY ECWTEPIKOD EAEYXOV OYETIKOD pe TNV £TORAGI0 KOl T
dikoun napovCiUcT) OIKOVOIK®Y KATACTACE®V anuAraylévav ard oucihon AGBn kot rapulsiyerg, site
oQeopévey ot andtn eite oe AGBOC EmMAOY KOl EQUPUOYH KATGAANA®V AOYIGTIKOV apydv' Kol
VITOAOYIGLO AOYIOTIK®V EXTIUNOE®V OV £IVUL AOYIKEG VIO TIC TEPIOTAGELS,

Evfovn twv Eleyxrov

H dwn pag gvbivn eivar va eEKPPAGOvIE YO TAVEO 6 oVTEG TIG EVOTOHEVES OIKOVOUIKES KUTAGTAGELG
ne Paom tov édeyyd pog. Atevepynioape tov Eheyyxd pog copgave pe ta Awedvi Mpotorno Exéyyov. Ta
[Ipétoma  avtd omotodv  OmMWG  CLUUOPYOVORUCTE UE  OEOVIOAOYIKEG ORMUUTIOE Kol O
npoypuappatiCovpe Kat dievepyodpe tov EAeyyo vy va mdpovpe Aoyikég dwPefaidosic katd mdéoo ot
OIKOVOIKEG KOTAGTAGEL Eival amaAlaypuéveg omd ovatddn Adbn Kot mapodreiyec.

"Evag Aeyyog COVERGYETOL TNV EKTEAECT] OLASIKAGLOY yia T ANYN EAEYKTIKAG pHapTupiag yio ToGd Kot
GAAEG YVIGTOMOWCELS OTIS OIKOVOUIKEG KaTaotdosls. Ot Sdkaoieg mov entiéyovral eEapTtdvTal and
mv Kkpion TtoL gheykth, aeprhapPavopévig g exTipnong TV Kwvdiveov ovoimddv Aabdv Kot
TAPOAEIWEDY TV OKOVOUIK®OV KUTACTACEWV, £ite opelopévov ot amdt eite oe AGBog. Kdavoviag
AUTEG TIC EKTIUNGELS KIVODV®DY, 0 EAEYKTAG AauPdver vdymn tov Tov E6MTEPIKG EAEYX0 OV GYETICETAL LE
™V sTolacio Kot t dika) TapovGiaoT TMV OIKOVOUIKOY KATUGTAGEMV TNG OIKOVOUIKAG OVIOTNTAS Y1a
va oyedidoer eAsykTikég Sradikacieg mov eival KATGAANAEG VIO TIG TEPIOTAGELS, OAAG Ot pe GKOTG TNV
EKQPUCT) YVOUNG el TNG OMOTEAEGLOTIKOTNTOG TOL £COTEPIKOD EAEYYOV TNG OIKOVOUIKNS OVTOTNTOG.
‘Evag éleyyoc mepthapBaver eniong v afloAdynon mg KataAANAGTTES TGV AOYISTIKGY apydv Tov
xPRSWoTomdKay Kat g AOYIKOTNTOG TOV AOYIOTIKOV EKTIUNCEMY OV Eytvay otd 10 ALOKNTIKO
ZopPovito, kabng kot TV 0£0AGYNON TG YEVIKTG TOPOVGINCTC TOV OIKOVOUIK®DY KATOGTAGENDV.

Miotedovpe 611 N eheyktikn paptupio mov £xovpe AdPer sivan emapkig Kot KATGAANAN yio va Toapdoyst
pia Baom o TNV EASYKTIKY pag yvapn.



Eupoon Béuarog

Onw¢ avagépetar oty onpeioon 15 1o mocd towv £134.561 mov mopovcldletal TNV EVOTOMUEVT
KOTAOTUOT  AOYOPIOOHOD anoTeAECHATOV ®¢ “pepibo {ndg cuvdedepévng etaupsias” apodpyetar and
TIG JLT) EAEYHEVES OIKOVOUIKES KATAOTAOEL; TG ovuvdedenévng etaupeiog.

Ivaoun

Katd t yvoun pag, ot evomompéveg OIKOVOUIKEG KOTAOTACELS divouv aAnfwvi kon dikam ewdva g
OIKOVOUIKTG KaTGoTaong Tov Zuykpothuatog otig 31 AskepPpiov 2006, kot Tng ypRHOTOOIKOVOIKNG
EMIBOOTG KOl TOV TUMEWKAOV POV TOV Yot TO £T0C IOV £ANEE TNV NUEPOUNVIQ OVTH COPPOIVA NE TA
A Tlpotvma Xpnpatootkovopkns Iinpoedpnong 6mwg avtd vieetndnkay ond v EE kot ta
Aiebvn Tlpoétvna Xpnparoowovouung [inpoepdpnorng 6nmg avtd ekd68nkav omd to TAAI xar 11g
anontioelg tov nepl Etapewdv Nopov g Kvnpov, Keo. 113.

"ExOcgon eni AMhov Nopikav Arartijoemv

Zopewva pe Tig araitnoelg Tov nepi Etopeidv Nopov, Keg. 113, avogépovpe 1o mo kdto:

o 'Eyovpe mapet 6AEG TIC TANPOPOPIES KUt ENYNGELS OV DE@PTOULE AVOYKAIES Y10 GKOTTOVS TOV
EAEYYOV pog.

e Katd m yvoun pag, £xovv mpnbei and v Etapeia xatdAinia Aoyiotikd piiia.
O owcovopukég kataotdoelg ¢ Etapeiog ovpewvoby pe ta Aoyotucd Pipiio.

e Kata m yviHun pag ko and 6ca xadvtepa £xovpe TAnpopopndel kat chpgwva pe Tig e&nyfhoerg
7oV pog S60NKOV, 01 OIKOVOHIKEG KATUGTACELS TAPEYOLY TI OMATODEVES 0o Tov mepi Etapaidv
Nopo, Keg. 113, mAnpogopieg e Tov aaitodpevo tpdmo.

e Katd m yvhun pag, ot tAnpo@opieg mov divovral oty £kBeon tov Aonrikod LopBoviiov 61ic
oeideg 5 péxpt 7 cLVASOVY PE TIG OIKOVOUIKES KATAGTAGELS,

Alho Oipa
Avti ) ékBeon, mepriapPavopivng Kat g YVOUNS, ETOWACTNKE Yo ta pédn e Etapsiag o¢ odpa xat
puévo cvppova pe to Apbpo 156 tov mepi Etapeidv Nopov, Keo. 113 kot yio xavéva dAlo okomo.

Aivovtag avt ™ yvoun dev anodeyopacte N avarappdavovpe gvivn i omoodfinote Glho okomd R
TPOG OTOOSTITOTE AAAO TPOCMNO GT) YVAOGT TOV 0moiov avti N £kBeon SuvaTov va Tepéhst.

Eykekpipévor Aoyiotég

Agvkooia
29 Anpuiov 2007



AVACOM PUBLIC COMPANY LIMITED

ENOIMNOIHMENH KATAXTALH AOIAPIAXMOY ATTOTEAESMATON

"Etoc mov éAnée otic 31 Askeufpiov 2006

I
Kbdkhog gpyaciov 4
Kdéotog noAncewmv
Mewté képdog
Aldo eto0dfuaTA 5
Agttovpykd Eoda
Aypopt] xpE®OTIK®OV VITOAOITWV 6
(Zna) / képdog and epyacisg 7
"Ecoda ypripatoddtong
"E€oda yprpatoddmong
Kabopd £é£0da ypnuatoddmong 9
Znd ond THAncn ENEVELOTS 16
Awypaen vrepadiag katd tnv evoroinon 14
Enavektipnon enevdvoewyv o axivita 13
Mepidio {npidg ovvdedepévng etaupeiog 15
Ina mipv v Qopolroyia
®oporoyia 10
Inma na 1o £1og
Anodotia og:
Znd mov avaroyel oTovg HeTOXOVS TG BHvovoag sToupeing
Znpid mov avoroyel oty peloyneia 23
Inpd e To £tog
Baoikn {nud ava petoy (osvr) 11

2006 2005

£ £
4766301  5.153.763
(3.682.159)  (3.363.678)
1.084.142  1.790.085
62.257 760.647
(2.469.304)  (2.285.381)
(1.221.461) -
(2.544.366) 265.351
126.084 211.201
(509.229) _ (605.808)
(383.145) _ (394.607)

- (1.657.850)

- (721.831)

- 248.862

(134.561) (49.987)
(3.062.072)  (2.310.062)
(38.908) (82.414)
(3.100.980)  (2.392.476)
(3.081.844)  (1.700.954)
(19.136) __ (691.522)
3.100.980) (2.392.476)
(3.01) (1,66)

O onpedoerg otig 6eAideg 14 péypt 50 amotelodv avamrdoTasTo HEPOG TMV EVOTONUEVOV OIKOVOIKAV

KATUOTAGEDV.
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AVACOM PUBLIC COMPANY LIMITED
ENOINOIHMENOZ IZOAOINEMOZ XTIX 31 AEKEMBPIOY 2006

Inp. 2006 2005
Evepynriké £ £
Mn kuKho@opodV evepyRTIKO
Axivta, eYKaT00TAoE1S Kot eE0mAopHGG 12 2.942.903 3.065.648
Enevéioeig oe akivita 13 2.064.197 2.053.629
Enévévon oe ouvdedepévn erapeia 15 - 134.561
Enevdioeig duabéoeg mpog nhinom 16 132.722 114.336
Adveio sionpuKTéo 19 - 269.586

5.139.822 5.637.760

Kvxlogopoiv evepynrixé

Anobépata kol npitereis epyaoicg 17 3.067.235 3.146.270
Epnopikol kat dAdor ypedoteg 18 1.690.132 4.104.336
Ogerég amd cuYYEVIKEG eTAIPEIEG 29 65.183 172.308
Advewo elonpakTéo 19 598.234 449.314
doporoyia ewonpaktéa 28 32.129 30.996
Metpntd oty pdmela Kot oTo topeio 20 1.393.829 2.022.327

6.846742 9.925.551

ZHvoro evepynTIKOD 11,986,564 _15.563.311

I810 KEQALULE KUt VTOYPEDGELG

‘ISva kepdiara

Metoyikd ke@daiaro 21 5.119.917 5.119.917

Anofepatikd 22 (4.892.049)  (1.929.965)
227.868 3.189.952

Zopoépov petoyneiog 23 5.443.286 5.528.585

ZHvoro 16iov kepaiaivv 5.671.154 8.718.537

MuakponpéBeopes vroypeOGEI

Maxkponpbdbeopa ddveia 24 225.935 287.165

AvaPaiidpevn popodroyin 25 49.165 48.576
275.100 335.741

Tpéyovees vroypedostg

Makponpdbecua davewa 24 832.534 743.171

Tpanelikd ropatpafiynata 26 1.849.342 1.642.092

Epmropucol kot GAAor MOoTwTEG 27 1.818.536 2.614.286

Ooerég oe auyyevikég eTalpeieg 29 18.194 129.618

Ogeopevn poporoyia 28 1.521.704 1.379.866

6.040.310 6.509.033

ZOVoAO VOYPEDCEMY 6.315.410 6.844.774
Zivodo 1diev keparaionv Kat vaoypedoemv _11.986.564 _15.563.311

Ot evomompéveg 01KOVOpIKEG KATAGTAGEL £YKpifnkay and 1o AtownTiké ZvupPodhio o1ig 29 Anpiriov
2007.

Avdpéog Ziappdc Mévog Xprotoeidng
[Tpoedpog Agvbovav Zopfoviog

O1 onpedoeig oTig oerideg 14 péxpt 50 amotekodv avanéonacsTo PEPOG TOV EVOTOWUEVOY OIKOVOUIKGOY
KOTOGTACEWDV.

1



4!

"AW3OPLO01 0 AOMITTOAONI0 AWAZTUI0LOAZ AM2 S0d31 010DLOYAVAD AQOY3201D ()¢ 1dX31 41 9301y30 110 S13om3zrilio 10

‘amXo131l am1 oriomdnioy DL 012d1027 Aliz QXD W13YDY01OR Bdodo13 W iaarin L0233 U Wiay 1m240d3dmAn Ligdgy 1 oloxo o010 5013

o1 vk 3biglirisame Lol aox priowdzd oMunriindy 3202ligorouo 3v Ww13AM3T Sownriordan Sttoamg Sliasrigfiioy Sui oran goox 0 -aodxay] 10M010M 10M40vodod 10A13 T0240d30DAD Ligd3x D1 OlOLO
010 50013 qoxiioyodod Q01 5031 01 LD AM13 00Q ADL A0QMDY Sl S0Y32 01 DrOX (9313d1013 1N prlo1n) 10X0131 10 aox Lopixng Ao Soronoidar lroame Lasrlorioy U lan 30 wapx: nz1@dUyL
1DA13 D %S T 2001 pdodors lnzaarto Laxning, orodyd Ano 13gUrisantg AaoX3 Sox ron13dm3g Vg “n1A0d3dman Ligday 02 03020 010 50013 goioyodod ao1 Sov3L 01 OLD AG13 00Q AML TI3NdDIQ L2 H1ON
‘orioN Smanddorilly Su1 paarly Al pid Spdodorg aonINg 13T A0L QXD 1024021010002 Sm10 DIL0Y000d L1 131 Sa01 APQdIN AML 940, AQOTI3ADIQ A3Q a0 931331013 ‘€07 A0IdBAOAD] Wl Al oy

56681 {ZLT800°3) 0t66 SPLTRY {Z0%°ST) L3CT LST665S LT66ITS aoldgriansy [ ¢ omoyou x
FS6700L7T) ws6°00L71) - - - - - - 5a013 pirtliz
(zz8) - (zz9) - - - - nikoyodod srioyyogdoay
- $9L°S1 - (s9L°61) - - - - Am302¢d00xD PIOd DI
127 4 - ySL'Y - - - - - AD300QA3Y3 AML 0120 Alizo Uomisr Lrhagp
8997161 - S09°S £90°9%1 - - - - Sluoliriaxzanys 0do0AOIY] |
(Leo'sT) - - - - (Leg6s1) - - A®1pri03YV30LD
qoromdoloy onropron Alizo Udbndiny

eYTISLY (88¢7€7€9) (67t) 697°¢SE (L08's1) PS8l LE1°665°S L16'611°¢ 01d0A0AD] | 0X10YQL X
€007

e e e DU aoidgianay [¢ omovorx
(P87 1807¢) FP8180°¢) - - - - - - Sao13 mriliz
[44 4 - - - - (44 W4 - - 50013 S3dodmg Sanroriinyypaaz
(189°1) - - (189°1) - - - - ohoyodod Lazroyyogoay
9eT'es - 9e1'es - - - - - Sholriaxzanus vrionA0sY] |
- S9L'ST - (s9L°s1) - - - - A®393¢do0xD PIOGDLIP
SI1'95T'¢ WIWTe'l)  oeee SPL'TSY (Lo8's1) L8S'T LST°665°S LI6'61T'S 3xligoordnoodunan Smug oxoyor {
£91°99 £9199 - - - - - - SmdliAors aodzdriao oro Lhordnoodunay
7S6'681°¢ (LLS'800°8) 0c6'6 SYLI8Y (L08'ST) L8ST LST'66S°¢ LT661IT'S 01d0A0AD] | 0X10YQL X
900¢

¥ ¥ ¥ £ ¥ 3 ¥ ¥
[21570) aoQooodu A®3090QA3L3 Amdux Aoz amgy S3dodme o12dp o1 d3ua omyphan
omiptsgory Sholirianszanus Sk omanizgony SeMpypaa omaniizgony OMI0L3 A
DMLDH3goLY Sholihiauzanus
pupiagory

900¢ Qo10gTi3N3Y [¢ 110 333 Q0L 9017,

VIVVVOTN VIVI VIINUIVVVVY HIVIIVIVI
THLINI'T ANVAINOD D1'TdNd WODVAV



AVACOM PUBLIC COMPANY LIMITED
ENOINOIHMENH KATAXTAZH TAMEIAKON POON

"Etog mov éAnée otic 31 Askeufpiov 2006

Inp. 2006 2005
£ £

Pon petpnrdv and epyacisg
Znud £Toug TPV TNV eoporoyia (3.062.072) (2.310.062)
Avanpocappoyéc:
AnooBécelg akviToV, EYKOTASTACE®V Kot ££0MATHOD 12 169.367 225.034
Awrypaei) GuAwv otoygiov evepynTikod - 12.000
Awypaet vrepadiog katd v evomoinon 14 - 721.831
Tokot elonpuktéon 9 (126.084) (162.143)
Tékot tnpwtéot 9 381.368 605.808
Mepiopata sionpoaxtéon - (2.571)
Képdog and maAnon akwvijtev, £yKatactdoewy Kut eEonhcpon (10.934) (2.395)
Eravextipnon enevévoenv Swbesipwy mpog tdAnoct 16 (338) (7.906)
Mepidio {npiag ovvdedepévng etaipeiog 15 134.561 49987
Eravekripnon enevdicewv oe axivita - (248.862)
Méviun peimon oty afia enevdicewv Sbécipmv npog toHAncn 6.000 9.364
Znd and noinon enevéicemv dabicipwy mpog toinon 16 - 1.657.850
Awypaen anoBepatikol CUVOAALYUATIKOV Stoypagdv - (25.974)
Awrypopry enevéioemy S1abicimv Tpog ThAnon 16 35.088 -
(Znia) / képdog epyacidy APy TIg UALAYES 6TO KeAAalo Kivieng (2.473.044) 521.961
Meimon ota anobépata xon npitereic epyacieg 17 79.035 250.115
Meiwon / (ab&non) oTovg epmopIkovs Kot GAAOVG xPedOTEG 18 2414204 (1.414.866)
(Meiwen) / adénon 61ovg europuong Kot GAAOUG TIGTOTEG 27 (795.750) 262.323
Meimon otig opehég and cuyyevikég eTapeisg 29 (4.300) (7.081)
Pon perpnradv (og) / and spyacieg (779.855) (387.548)
Tékor mov ThnpmOnkav (265.790) (605.808)
Tékot mov elonpayTnKav 126.084 162.143
Minpopn eoporoyivg (18.728) (54.064)
KaBap1 poij petpnrorv oc gpyacisg (938.289) (885.277)
Pon petpntdyv and exevduTikig dpasTploTTES
Ayopd axwvijtov, eyKataotdoemv Kai eEomAapon 12 (50.313) (25.818)
Eionpagn and nHANCY akviTOv, £YKATAOTACEOV Kat £0TAMopol 14.625 8.374
Eionpa&n ané ndAnon enevdvoemv Swbiciov npog noinon 16 - 1.026.627
Avénon enevdioewv oe akivta 13 (10.570) -
Mepiopata mov ewsnpdytnrav - 2.571
KaBap1 pon) perpitdv (o¢) / and erevbunikig dpactypétnreg (46.258) _1.011.754
Pon| petpntddv améd ypnparodotikis dpuotnpoTiTeg
KaBapég ewonpaterg daveinv 24 28.133 551.648
Ewnpage and davew gionpaktéo 19 120.666 810.000
KaBapn ponj perpnradv and ypnparodotikés dpactnprotiyrsg 148.799 1.361.648
KaBap1 (peiwon) / adlnon petpnTdv Kol avristoLa petpnrdv (835.748) 1.488.125
Metpytd kan avrisrolya peTpnTOV GTV APy TOV £TOVG 380.235 (1.107.890)
Metpritd kay avrioTorye HETPRTAV 6TO TELOG TOU £TOVG 20 (455.513) 380.235

Ot onpeidoeig oTig 6eAideg 14 péypt 50 anotelodv avandonacTo NEPOG TOV EVOTOUUEV®Y OIKOVOUIKOV
KOTAGTAGEWY.
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AVACOM PUBLIC COMPANY LIMITED

ZHMEIQYELY YTIX ENOINOIHMENEY OIKONOMIKEY KATAYTAXIEIX

"Etoc tov €éAnée otic 31 Askeufpiov 2006

1. LYXZTAXH KAI KYPIA APAXTHPIOTHTA

H Avacom Public Company Limited cvotafnke ot Kdnpo 10 1994 cav stoipeia nepropiopévng
gvBvVNG Kot to 1998 peratpdnnke oe dnpdoin etapeia pe Baon tov mepi Etaperdv Nopo Keep. 113.
To eyyeypoppévo ypapeio g staupeiog Bpickerar ot Asw@dpo Lrpofoéiov 213, 2090 Asvkwosia.

O tithor g Eroupeiag eronydnoov oto Xpnpatiotipio Alibv Konpov odpeova pe tovg epi
Afuwpv xar Xprpatiomypiov A&idv Nopovg kar Kavoviopoog ot 13 Zentepfpiov 2000.

O1 k0pieg dPAGTNPLOTNTEG TOV TVYKPOTNHHOTOG GUVEICAY VO, VAL 1) TAPOYH VANPECIOV S1aSIKTHOL
Kot Sopnpévng KaAmSimong, 1 mapoyl OAOKANPOUEVEOV ADGEOV TANPOEOPIKHS, 1 dlakdcunom
ECWTEPIKOD KAl EEMTEPIKOD YDPOV, KOBAOG Kot 1] DVANPEGIA LETAPOPAV.

2. BAXH NAPOYZIIAXHZX

Ot evomompéveg OKOVOUIKEG KATAOTAGE €xovv etopactel ocdupova pe 1o Awdbvh Tlpdtuno
Xpnporoowovopkig Iinpopdpnong (AIIXIT) dnwg ovtd vobembnkav and v Evponaiki
Evoon xar ta Awbv Tlpotvrma Xpnpatoowovopkne [MAnpoedpnong (AINXID) dnwg avtd
ekdoOnkay amd 10 ZupPodiio Awbvav Aoywotkav [lporomav (ZAAID). O evomomuéveg
OIKOVOUIKEG KOTUOTAGELS CUVASOLV KOl HE Ta 600 auTd TAQCIL TANPOEOPNONG EMEdY] Kotd TO
xpovo g etowaciog tovg Oia ta epapudoyte AIIXIT mov ekdoOnkav omd to ZAAIT Sxouvv
v100eT0el amd v Evporaix Evoon péom g dwdikaciag viobétnong mov kabopictnke and tny
Evponaiky Emrtponi). EmnpdcOera, o1 evomotnpuéveg olKovoukéG KUTAOTAGEL, £X0VV ETOWMOGCTEL
oOpQOva (e TIG anathoelg Tov mepi Etapeidv Nopov, Keg. 113 g Konpov.

Ot evOTTOMPEVEG OIKOVONIKES KOTAGTAGEL EKPPALOVTOL 68 KUTPlokés Aipeg oL omoieg eivar 1o Kuping
xpnowonolovpevo vépopa (functional currency) g 18dvovoag etopeiog. O 0KOVOUIKEG
KQTUCTAGEIG TV BUyaTpIK@OV ETUIPEUDY TOV EEMTEPIKOD TOV EKPPALOVTOL GE SLPOPETIKG VONIGUA,
petappalovrar 68 Kumplakés Alpeg Yot OKOTOVG TOPOVGINCNG TWV EVOTOIMUEVOY OIKOVOUIKGDY
KOTOOTAGEWV.

3. HMANTIKEX AOT'IXTIKEXZ APXEX

O1 hoyotikég apyég mov axolovBovvtat avagopikd pe otoyeia mov fewpodviar ovoiddn ya ta
QMOTEAEGLOTA TOY £TOVG KL YITL TNV TAPOVGIUCT TOV EVOTOMUEVEHV OIKOVOUIKAY KATAGTAGE®MY TOV
ZUYKPOTAHLOTOS UVOPEPOVTOL TTO KATW®:

Baon sroipociog

O1 eVoroIMUEVEG OIKOVOULIKEG KATUGTAGELS Todotnkay pe don v apyf Tov 16Topikod KOGTOVG,
omwg éxel tpomomomBei pe v eravektiunon ot dikon a&ie e yNg Kat TOV KTiplov kabhg Kot v
enavektipnon tov ersvédoswv om dikon afio péown tov anotekeopdtov. Eto téhog kde Etovg
yiverat a&oddynon katd mécov 1) KatdTEPY AOYIGTIKA a&io OAwV TwV oToyEinv Tov avaypaeovtal
GTIG EVOTOINUEVEG OIKOVOIKEG KOTUCTACES NAPEPEL ONUAVTIKA and T Sikoun afia Toug.
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AVACOM PUBLIC COMPANY LIMITED
ZHMEIQIEILZ 3TIE ENOITIOIHMENEY OIKONOMIKEY KATAYTAYEIX

"Erog mov énée onig 31 AskepfBpiov 2006

ZHMANTIKEZXZ AOT'IZTIKEEX APXEZX (ovvéyaia)

Baon eropaciog (ouvéyea)

H etolpooio teov evomompévov OIKOVOUIKOV KOTAOTACEMV ohupova pe 1o Aebvh [pdtora
Xpnuaroowovopkng fMinpopdpnong anontel amd ™ Awdduven v doxnon kpiong, va Kaver
EKTIUNAOEIG KOl TOPAdOYEG Ot OMOieg EMNPEALOVY TNV EPUPUOYY TOV AOYIGTIKOV apXdV Kol TV vad
AVAPOPE TOGHY EVEPYNTIKOD KUl VIOYPENTCEMY, £6000V Kal eE0dmv. Ot EKTIUHCELS KL 01 GYETIKES
napadoyés Paciovron oy wTopikn eumepia Kot of didgopovg dAlovg raphyovreg ot omoiot
TMOTEVETAL VO EIvaL A0Y1KOL VIO TIG TEPICTACELS KO T AMOTEAECLATA TOV OTOIMV SIapopedvovy
Bdon oty onoia ackeitat 1 Kpion GYETIKE pe TIG AOYIOTIKEG a&leg EVEPYNTIKOD KOl LITOYPEDGEWV OL
onoieg dev eivon Gueca epgavei ond diieg myés. Ta mpaypoankd amotedéopate propel vo
S1péPovy amd avTEG TIg EKTUHOEIK.

Ov extipnoalg ko1 vroomnpilovoeg mapadoyss Bewpodviar oe ocvveyl Pdon. Avabeopricelg oe
AoyioTikég ekTIUNGEIG avayvepilovian oy mepiodo katd v omoia 1) ektipnon avadewpeital av n
avadedpnon emnpedler povo avth) v mepiodo, 1 ™V nePiodo g avabedpnong Kt PeAAoVTiKEG
nEPLOdoVG av 1 avabedpnon ernpedlel T660 ™V TPEXOVea 660 Kat HEAAOVTIKEG TEPIOSOVC.

Ywoéirnon kawvolpyiov ka  avabeopnpuivov  Aiedvav  Tpotimev  Xpnparootkovopikig
Minpogbpneng

Kata 1o tpéxov £rog 10 Zuykpdtnua viobétnoe dia ta kawolpyla ket avafeopnuéva ATIXIT o onoia
oxetifovtar pe Tig gpyacieg Tng Kat eivol epappdoa yia Aoylotikég neplodovg mov apyitovy ™y 1"
lavouvapiov 2006. H viobémon avth Jev éxer emipépel oNUovTIKEG aAhayés OTI AOYIOTIKEG apyEG TOV
ZUyKpOTNHATOG.

Katd v nuepopnvia £yKpiong qutOvV TOV EVOTOMHUEVOV OIKOVOUIKOV KATAGTAGE®V T WO KAT®
[pdruna 1) Aiepunveieg eiyav exdobei and to TAATT adhd Sev eiyav tebei axoun oe spappoyi:

(o) Ywolemifnkav and v Evponaikh Evoon

o AAIl 1 (Avobedpnon): Ilapovsioon tov Owovopwkav Katactdosov — [veootonomosg y
kepdAaw (1oydel and 1 lavovapiov 2007).

e AIIXIT 7 : Xpnuatoowovoukd Méoa: I'vootonomoeig (toybet and 1 lavovapiov 2007).

e Awpunveia 7: Epappoyh tng Mebddov Enavadwrinmong pe Baon to AAIZ9 Xpnuatootkovopiki
Mnpopdpnon ya Yreprinbopiotikég Owovopisg (10y0el Y1t AOYI0TIKEG TEPGSOLVE oY apyilovy
and 1 Maptiov 2006).

e Awpunveia 8: ‘Extacn tov AAIT 2 (1oyder yia royiotikég mepiddoug mov apyifovv amd 1 Maiov
2006).

¢ Awpunveia 9: Eravexripnon Evoopatopévov HMapaydywv (ioxder yio Loyiotikég nepiddoug nov
apyiovv and 1 lovviov 2006).

(B) Aev vicBemOnkav and v Evponaiki Evoon

e AIIXII 8: Aertovpywcot Topeig (woybet and 1 lavovapiov 2009).

o Awpunveio 10: Evdidueon Owovopiky) Ekbeon kar Amopeimon Afiag (1oyder yuo AoyioTikég
neP16dovg mov apyilovv and 1 Nogufpiov 2006).

s Awppnveia 11: Extaon tov AIIXIT 2 Zvykpdémpa kot Zvvordayés 18iov Metoydv (ioydel v
LoyoTikég mepddovg mov apyilovv and 1 Maptiov 2007).

e Awpunveia 12: AievBetioeig Yanpeoiog Mapaydpnong (1oxdet and 1 Iavovapiov 2008).

To Luykpompa avapéver nwg 1 vioBétnen avidv twv [potdnwv § Awpunvedv oe peddloviikég
nepwdovg Gev Oa £xst OMUOVTIKA EMIBPACY OTIG EVOMOMUEVEG OIKOVOUIKEG KATOGTAGE, TOL

Xvykpothparog.
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AVACOM PUBLIC COMPANY LIMITED
SHMEIQYEIY 2 TIZ ENOHOIHMENEY OIKONOMIKES KATASTAZEIE

"Erog mov éinée otic 31 AexeuBpiov 2006

THMANTIKEX AOI'TIXTIKEX APXEZX (cuvéyaia)

Baon svoroinong

Ot evomompéveG OIKOVOUIKEG KOTOOTAOES TEPAOUPAVOUY TG EVOROMUEVES OIKOVORIKES
katootaoelg e Avacom Public Company Limited “n Etopeia” ko tov sEapmpévov staipeiov
™G, MoV OAeg poali avapépoviar g 1o «Zvykpdtnua» kot gival v 1o £tog mov éAnée ong 31
Aexepppiov 2006.

O1 evoRTOMPEVEG OIKOVOUIKEG KOTAGTAGELS TEPLAHPAVOUV TIG OIKOVOUIKESG KATAOTROE TV Buyatpikdv
etaupeiwv LT.S. Computers Limited, Lanconnect Systems Limited, Runstop Electronics Company
Limited, G. Kallenos Infosystems Limited, Prisma Computers Limited, Intersys Computers Limited,
Umbrella Investments Limited, Intelveb Limited, Multirama Orphanides Limited, Avacom Hellas A E.,
Ceilfloor Public Company Limited, Ceilfloor Properties Limited, Ceiifloor Manufacturers Limited &

Agapitos Limited xat Ceilfoor A.E..

On e€apmpéveg etaipeieg evomoiovvtar e faon tn loyiotiky pébodo e€ayopdg (acquisition method)
arnd v nuepopnvio xatd v omoia o EAeyyog MeTaipOnke oTo ZuyKPOTNHO Kot wodovv vo
EVOTTOWODVTOL 0TV 0 éAeyyog Toug petagepBel extog Tuykpompatog. 'Eieyyog Oswpeitar o1t
veiotaral dtav n Etawpeio eréyyet dueca i éupeca mépav tov 50% tov HETOXIKOD KEQUAMIOVL pE
dwaiopa yhigov oty efaprnuévy stoupio 1 Otav eréyyer tov Sopiopd | ™y mapaitmon g
TAEWOYNQiag TV HEA®V TOV AlotnTikod Zvpfoviiov.

AxolovBnnkav opotOHOPPES AOYIGTIKES apPYEG YIC TNV ETOWOGCIN TV OIKOVOLIKOY KUTACTAGEDYV
OAOV TOV ETAPEIDY TOL ZVYKPOTNHATOS. Ot EVOTOMIEVEG OIKOVOUIKEG KUTUOTAGELS EIVOL TO GUVOLO
TOV GROTEAECUATOV TOV EVEPYNTKOD Kot madnTikod tov efapmuévev g etapeias. Olo ta
VIOAOITO. Kot 01 CUVAARAYEG PETASD TV ETAIPELDV TOV ZVYKPOTAUOTOG amoreipOnkay TAfp®S KaTd

MV EVOTOINoT).

Zuvoedenéveg etarpeieg eivar eTaipeieg oTig omoieg T0 TuykpOTHA AOKEL CNUOVTIKY EMIPPOT), OAAG
Ot éleyyo, TAVO OTNV OUKOVOUIKT KOl AETOVPYIKY TOVG MOATIKA. Ot EVOTOINUEVES OIKOVOUIKEG
KATOOTAGEL TTEpAapPAvouy T0 UVOLO TOV avayvepiopévov kepddv kat {nudv tov cuvsedepévov
ETAIPELOV 7OV AVOAOYOUV G6TO Zvykpémua pe v péhodo tov kabapod cvpeépoviog (equity
method), andé v nuepopnvia mov n onNpoviik emppon apyioe vo aokeitar kot péypr ™V
Nuepounvia mov 1 onpavTiky emppon} Emaye vo aokeital. Otav 10 pepidio {nudv mov avaroyobdv
oto Xvykpoémpa vaepPel mv kabapn dikam afio tov avayvepicipov Teplovclokdy oToryEiny,
VIOYPEDCEMY KOl EVOEXOUEVOV VIOXPEDOEMV TG ovvdedepévng stapeiog, n Aoywotiky afio
pewdveTar 6to pndév kai dev avayvopilovran onoteodnrote Ghheg {npiég extdg ov T0 TYKPOTHUQ
£XEL VOUIKEG 1) TEKULAIPOUEVES VIOYXPEDCEIG 1) £KAVE TANPOUEG EK UEPOVG TNG GLVEESEUEVNG ETaIpEiag,

"Ecoda
Ta £ooda AoyiCoviar pévov 6tav mbBavoroyeitor 6Tl To OKOVOUIKG 0@éAR OV cuvddovtol pe ™

cuvaAlayn Ba eiopedcovv oty emyeipnon. Ta edikd KpUTfipl KATaMPNOHG TOV AVAEEPOVTOL IO
KAT® Tpénet Eniong va 1oY00vV :

Hwlinon ayabav

Ta £o0d0 kataywpodvIar 6Tav ol OVLGIACTIKOT KIVOUVOL KOl WQEAEIEC oL amoppéovy amd TV
KupdtnTa TV ayabdv éxovv petafifactei oTov ayopacts.

Hopoyn vnpeoidv

Ta swwodnpata avoyvopiloviat pe Bdon tmv apyf Tov edovisvpévmy £66dmv.

Tokot

O 1601 Aoyilovrar pe T Pdon tov dedovievpévov £608wmV.
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ZHMEIQYEIY YTIX ENOMNOIHMENEY OIKONOMIKEY KATASTAZEIX

"Etoc mov éAnée otic 31 AskesuBpiov 2006

EHMANTIKEZ AOI'IETIKEX APXEX (cuvéysia)

Avalvon Katd Topéa
To Zvykpotnpo TapovGialel To OIKOVORIKA GTOLXElR TOV OIS MO KATO:

(i) Ipwroysvig tousag
To Zuykpdtnpa €xet €1 Aettovpyuoig Topelg SpaotnploTTag Mg aKorohmg:
() Ymmpeoieg napoyns dradiktiov
(B) Tapoyn oAokAnpopévev MIGE®Y TANPOPOPIKTG
(y) Aovikd gpmdplo cusTNUATOY TANPOPOPIKNG
(8) Ymnpeoia drokdounoNg EomTEPIKOD KAl EEMTEPIKOD XHPOL
(e) Ymnpeoia petagpopav.

(ii) Adevrepoyevis touéag
To Zvykpotnua dteldyet OAeg TIg Spaotnpomeg ¢ oty Kompo.

Erevdvosig
To Zuykpdtnpa £xetl Slay@piceL Ta YPIHOTOOIKOVOLIKE TEPIOVGINKE TOV GTOLYEIR TOL AIOTEAODVTAL

and enevdvoelg peTafAnTig arddoong TNV axoAoLOn Kot yopia.

Zroyeio mov givon Srabéouo yra twinon

Ztoiyeia Ta omoia pdKeLTAL var KPATHBOHY YO Lo AOPIoTN YPOVIKT mepiodo kon propel va dtatebovv
Yoo TOANCT, YA VO IKOVOTOUGOVV AVAYKEG PEVGTOTNTUS, OLEOUEIMONG EMTOKIOV, 1GOTIUIOY
CUVOALAYNOTOG 1) AAAOYEG OTIG THES &LV, KUTATAOGOVTHL 0¢ Slabicia Yo TdhANG.

O emevdbdoelg auTEG avayvopiloviar apykd otV T KTAGYG Tovg 1 omoio fewpeital ko 1 Sikam
agio Toug kail akorovbwg avarpocappdlovrar otn Sikaun akia tove. Ma ewonyuéveg akieg, i Sikam
aflo Beopeitar wg N TN ayopds oo KAsiowo Tov Xprpoatiompiov katd ™V nuepounvia
wokoytopov. o mig un eonypéveg aieg, n dikon ofia vmoloyilerar ypnoonoubviag
efewdicevpéveg  peBodovg vmoroyopod g Sikoung  afing,  OVOTPOCUPUOGUEVES Yo va
QVTITPOSWAEDOVV T IS10HTEPT YAPUKTNPIOTIKA TOV CUYKEKPILEVOL EKBOTN. LTS TEPUWITOGEIG OOV T|
T KTong pooeyyitet mv vroloylopevn dikom afio tote @¢ Sikon afia Oswpeitar T
kthiong. Omowdrote mAedvaopa 1 EAAEYLUR TOV TPOKVITEL ARG TNV AVOLPOCOUPHOYN GTH dikoun
afio pETOQEPETAL OTO ANOBEUATIKG ENAVEKTILIGONG.

H xatdratn tov enevddoewv oty mo ndve katnyopia yiverat tnv nuépa KTHGNS TOUE.

Katd v exnoinon enevdboewyv, n d1o9opd Hetald Tov kabupdv elompdienv Kot g AOYIoTIKYG
a&iog mov TuPOoVCIALETAL OTIC EVOTOMUEVES OIKOVOUIKES KOTUOTAGELS, HETAPEPETAL OTNV KOTAGTAOT
Aoyapacpod amotekeopdtov pali pe omowodinote mocd amd 10 amOBENATIKO EMAVEKTIUNGTG
OYETIKO |LE TNV EAEVOVGT] TOU EKTOMOBNKE.

Anopeimon afiag aTorysimv evepynTiKoD

H Aoyiotikn aia tov oroyeinv evepyntikod tov Zvykpotipatog eEetdleton o kGbe nuepounvia
1coAoyiopov Yo va eSaxpiPmBel katd mécov vrdpyetl Evdeiln anopcivong oy atia towv otoysiny
evepyNTIKOY. ITig eptedoelg 6rov vdpyel £voeiln o anopeinon afiag ekTipdtol 1 avekTion
aéia tov otoeiov evepynmkod. H avoxtiown afia evdg otorgeiov evepyntcov givar
peyaAvtepn ™G xabapig etonpalying TG ote mAaicta g cuviBoug EPToPKng GUVOAAAYHG Kot
™G Tapovcag agiog TV aVOPEVOUEVOY LEAAOVTIKAV TAUEWKAY podv and v cvveyh xphHon Tov
otoleion Ko TG MOANGNG TOV oT0 TEAOG NG w@iAung (wig tov. H amopsimon a&lug
avayvepiletar 6tav 1 hoyiotikn afia evog otoryeiov evepyntikold vrepPaivel Ty avakTicwn Tov
agio. H omopeimon afiog avoyvopiletor og £€£060 6TV KATAGTAGT) AOYEPIAGHOD AAOTELECUATMV
10V £T0VG.
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AVACOM PUBLIC COMPANY LIMITED
SHMEIQYEIE XTIZ ENOMNOIHMENEY OIKONOMIKES KATAYXTAXEIE

‘Erog ov éAnée onic 31 AexepuPBpiov 2006

3. ZTHMANTIKEZ AOT'IEZTIKEE APXEZX (ovvéysia)

Anopeimon aiag oTorysimv evepynTikoy (cuvéyela)

Zmv mepintoon Tov erevévoemv Swbéowov mpog mdinon dmov n avakticn ofio eival
XOUnAGTEPN TG TIHAG KTONG, N Spopd petadd TG avakmMotung ading Kor ™G TiHAG KTHoNg
HETOPEPETAL OO TO AMODEUATIKG ERAVEKTIUNOTG GTIV KOTACTUGT AOYUPLUGHUOD UIOTEAECUATOVY.

Zuykexpiéva 6Ti1g mepUTTOOoEl; 6mov eixe mponyndel avayvopion {Nudg and eroavektipnon oto
amoBepOTIKG ENAVEKTIUONG EXEVEOCE®Y, 1| LA aUTh PETUPEPETOL OTNV KOTAGTAON AOYUPLEGUOD
AMOTEAEGUATOV Kot avayvopiletal o¢ HEpog g amopeinong. Z1ig nepwtthoelg 6mov gixe tponyndsi
avayvapion KEpdovg amd emavektiunon oto amoBepanikd emavekripnong enevdbcemv, 1 adénon
vt aviiotpéeetat oto Pabud mg amopeiwong. Tuyxdv emmpdobetn amoueivon avayvopileto
OTNV KATAGTOON AOYUPLOOHOD ONOTEAEGUATOV.

Znd ané anopeinon aiog avriotpépetol 6tav vrapyel évoeldn 0Tl | anopciwon dev veioTtatat
TAEOV KOl VIEAPYOVV AALAYEG OTIC EKTINGELS Yo Kabopiopd g avaktioying afiag.

Avagopikd pe enevddoels Swbioiieg TPOg TOANGY, OE TEPIATWON 6OV GE PEALOVTIKEG TEPIOBOVG
T0 M0G0 NG Omopeimong eANTTMOEL AdY® YEYOVOT®V OV TPOEKLWAV UETE TNV avayveOPIoT TG
anopeiwong 10 oavdroyo mood g omopeiwong dev OVTICTPEPETAL HEGH TG KATAGTAOMNG
AOYQPICHOD ONOTEAEGUATOV TOU £TOVG 0AAG HEC® TOV AMOBEUATIKOD ENOVEKTINGNG.

Ynepalio kara tTqy evonmoinon
H Swpopd petadd g dikang afiag tov kabapod evepynTikod Tov gEopTNUEVOV ETAPEIDY KATE
™V nuépa andkmong eA€yxou Kat g TIiung Kmong, royiletatl sav vaepaia katd v evonoino.

And v 1 lavovapiov 2006 to Zuykpdémpa viobémoe ta avabewpnpéve AATI36 «Amopcsioon
atiag nepiovoaxdv otoyyeimv evepynticov» kot AATI38 «Avia nepiovoiaxd oToeio evepynTiKoH»
Ko 1o kawvovpylo ATIXIT 3 «Zuvevdoeig emyepiioewvy. Me v viofétmon tev T1o Tave npotinmy
10 ZuyKpdTNUa ctapdtnoe v andoPeon e vrepatiog.

H xabapt) Loyiotuc adio g vagpatiog kard v gvonoinon, eferdlerat kdbe xpdvo kot yiverat
npoPieyn yia arwopeinon g agiag e ot nepinTOG MOV N avoxTAcy a&iog T ival xaunAoTepn
™G kabapiic Aoyotikig afiag. H amopsimon g o&iag mg yxpedveral 6Ty KATAGTAOT AOYOPIAGUOD
ATOTEAECUATOV.

AKivTa, EYKOTUCTAGELS KAl e£0TAMOHAS
Ta axivnta, eykaractdosig kot efonAopndg napovoidloviar og Ty kriong f enavektipnong psiov
CUOCMPEVUEVEC aTocPETELS Katl omowadote anopeiwon oty a&ia tovg.

Ov anocPBéoelg axivtov, eykataotdoewv kot eEomAitonod vroAoyilovtar pe Baon ) pébodo g
otoBephc andoPeong Aapfavoviag vadyn o SIACTHHA TG AVOREVOREVIG OQEAUTC XPTIOTS TOVG.
Ta emiowr mocootd andcPeong Exovv g akoAovowme:

Kripia 3%
BeAtudoeig evokialdpevav ktipiov 10%-33,3%
HAektpovikoi vToAOYIGTEG Kot AOYIGHIKG TTpOYpappaTe 20%
Mnyavipato, érmda kol eE0mMopoS 10%-33,3%
Ompota 20%
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AVACOM PUBLIC COMPANY LIMITED
ZHMEIQYEIX STIS ENOITOIHMENEY OIKONOMIKEY KATASTASEIZ

"Eroc mov énte otic 31 AskeuPBpiov 2006

IHMANTIKEX AOT'IXTIKELZ APXEX (cvvéyaia)

Akivyra, eykaractaceig kKol eEomhopic (svvéyeia)
Aev hoyiletou andoPeon ndve otn .

Ta axivnro, eycatootdosg kot eEomAONOG Surypdeovidl and Tov 16oAoYIoHd Otav exmomdodv A
O1av TO GTOEID aLTO dev XpNoIHOTOIEiTAL KAl EV AVAUEVOVTOL OIKOVOUIKE 0QEAT amtd TNV exkmtoinon
tou. Omowdnmote képdog 1 (nuid mpoklhyel amd ekmoinon OKIVITOV, £YKOTUCTAGE®MYV Kol
gfomhopob mov mapovcidlovial eite 68 KOOTOG 1} OE EMAVEKTIUNGY], HETOPEPETAL GTNV KATAGTOON
Aoyapracpot aroteesparmv. Eav i exnoinon agopd otoygio mov Aoyileton os ektiunuévn akia,
Y6V vdrowo mov PpioKETOl OTO AMODEUOTIKG EMOVEKTIUNONG ULETUPEPETAL OTO GmMOBEPATIKO
TPooddov.

To xoot0¢ OoKiviTOV, gykatactacemv kot efomAiopod amoteheiton and v T ayopds miéov
onowdnmote covdedepéva £60da mov oyetilovtat pe TV ayopd.

Omov n Aoyotikty a&la evdg akvitov, eykatdotaong kot eE0nAGHOD givatl HeyaAvTepn amd To
VOAOYILONEVO TTOGO AVAKTNONG, OVTH HEWDVETAL GTO OGO TN AVEKTNOTG.

Aamaveg v emb1opBOOEIG KA GUVTIPNOT AKIVATOV, EYKATACTACEDV KL LXOVIIUATOV XPEDVOVIOL
OTNV KOTACTHOT] AOYOPIACHOD ONOTEAECHATOV. Aamdves yw onpaviikéc Pektvosg kot
avokowicelg kepolaonoovviar av fewpnbodv 6Tt mpocBétovy oy aio twv  axiviTov,
EYKATAGTACEMV KAl UNYOAVILETOV.

AmoOepaTikéd enavexkTipnong

[Tieovdopata oV TPOKVLATOVY OO EMAVEKTIUNGT OKWATOV, E£YKATUCTACE®V Kal eEOTAIGHOY
petagépovial oto amobepatikd emavektipnong. e MEPINTOON MOV METG OMO emOvEKTipnon T
emBapvvon v anocPécelg avkiveral, 16t mocd ico pe myv adgnon avth (ueTd TV agaipeon yio
avofoAlopevn @oporoyia) petagépetar kGBe YpOVO amd 1O AMOBEUATIKG EMOVEKTIUNGNG GTO
amofeaTIKG TPOCHIOoL.

EAAsippata mov mpokOmTOUY amd EMAVEKTIUNGT OKIVITOV, EYKOTOGTACEMV Kol £EOMAIGLOD
xpedvovtal 610 omofepatikod enavektiunong. Edv npokdyet Elheyipa to onoio dev kaAvmteton and
0 GUCGEPEVUEVE TAEOVAGUATA OTO OODENATIKO EMOVEKTIUNONG YO TO GUYKEKPIPEVO GTOL(EID,
auTO  SlypG@ETOL GTNV  KOTAGTOON AOYQPIOGHOD GmOTEAECHATOV. & mepintwon didbeong
EMAVEKTIUNOEVTOG AKIVATOV, £YKOTACTAGEMV Kot €£0mAoHOD, TUXOV LIOlowto 0md mAcdvacua
EMAVEKTIUNONG OV PpicKeTal 6T0 AMOBENATIKG EXAVEKTIUNOTG KAl AVTIGTOE GTO GTOXElD0 QWTO,
peTaQEpeTal ENIOTG GTO ATOBERTIKS TPOGHSOV.

Enevévoeirg o akivyta

O enevdboelg oe axivita mopovoidlovtar otov wokoyiond ot dikam afia Tovg 1 omoia
npocdiopiletar amd v extipnpuévn alie Tovg. Ot enevdicEl; 68 aKivTa EXAVEKTIHODVTNL GE TUKTA
dwaotuota omé 10 AloiknTiké ZvpPoviio 1 and eykekpévovg ektyuntés. H Swagpopd mov
npoxbatet petofd G exTynpévng kar g Aoylotikng aflag, peTa@épeTal otV KOTAGTHON
A0Yapacpol amoTEAECUAT®V COUPOVE NE TO AteBvég Aoyiotikd TTpotumo Ap. 40.

Zévo cvvaldaypa

Zvvorrayég oe Eéva vopiopata katoxmpodvron pe Baon tig Tinég cuVEALGYHATOG TOV 16 HOVY TNV
nuepopnvia g ocvvadAoyfg. Ztoigeia  evepynTikod ko mabntikod o Efva  vopicpata
petappdalovron o Kvmpuakég Aipeg pe Baon mig tipés cuvaAAdypatog mov oydovy Kath my
nuepopnvia tov 160 AoYIopHoY. Ot cUVOAAAYHOTIKEG JQOPEG HETAPEPOVIOL GTNV KOTAGTAON
AOYOPLOGIOD ATOTEAECHATOV.
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"Erog mov €Anée otic 31 AskepBpiov 2006

ZHMANTIKEX AOTIZTIKEE APXEX (ovvéyaia)

ZEvo cuvdrdaypa (GUVELELR)

Ot Loyapuaopoi anoTeEecpaTmV TV eE0pTUEVOV ETAIPEIGY 0L oTtoiot ekEpGlovTal G vopicpata
extog and Kumpiokég Apeg petagpalovion oe Kumpraxég ripeg pe faon m péon cvvelloypotiki
upf] tov €rovg, evd ov okoywopoi Tovg petappdlovion ot Kumplakég Aipeg ot Twég
CUVOAAGYIATOG OV 1IGYDOVY GTO TEAOG TOV OKOVOUIKOD £100G. Ot cuvarlaypatikéc Siapopéc mov
TPOKOAATOVY PETOPEPOVTAL GTO AODEUATIKG «GUVAAAYHATIKEG Slapopécy. Ze mepintwon TdAnoNg
aUTOV TV eEAPTNUEVOV ETAIPEIDV Ol CUVOAAAYHOTIKEG SI0QOPEG HETOPEPOVIAL OTNV KATAGTOOT|
ALOYePIGHOD AITOTEAECHATOV Kol TEPLOUPAVOVTAL 6TO KEPSOS TIPIV TNV Poporoyia.

AnoOépara kar nurelsic epyacisg

Ta anoBépata ko nuitereis epyacieg mapovoidlovial 6o xapnidTepo T0V KOGTOVG Kat Thg Kabaprig
pevotonomowng atiag. To kbéotog kabopiletar pe v pecootadpkn pé0odo. To amobéunta Kot ot
nuiteAels epyacieg mapovosidfovrarl oe Tipty kéoTOLG pelov TLXGV TPOBAEwWN Y mEmOA®pEVO
Bpadvkivnta anobépata. H tiph kéotovg meprapfaver mpdheg HAEG, Gueca epyatikd, GAla dueco
£€0d0. kaL GYeTIKEG damaveg mapaymyng ektog and E£oda daveroddmong. H kabapn pevctomomoiun
agia givar n vrodoyilépevn Tyl TOANGONG Katd T cvviOn mopeia TV epyacidv TG ertyEipnong,
ueiov ta vrohoyilopeva ££0d0 TOANCEOG.

Epnopikoi kon @idot ypedoteg

O1 gunopikoi kar GALOL YPEDCTEG avapEPOVTAL GTNV TN KOoTOVG peiov Tuxdy peimong aking. Ot
XPEDOTES 0L omoiol Bewpodvrar 6Tt dev pumopovv va ewonpaybodv durypdgoviar 6Ty KaTACTACT
Loyaplacpob anoteieopdrmv. [Nvetar ewdwi mpdfreyn v xpedoteg nov Bewpovvial ap@ifoiov

elonpange.

Epnopikoi kan Ghhor metoric
O1 gpmopricoi kot GALOL MOTOTEG AVHPEPOVTUL TNV TIUY KOGTOVG,

Metpntd kau avrictowa peTpyrodv

Ta perpnrd kot avrictoya petpnrdv amotelodvial axd petprid oy tpdnslo kot vrdrowma
TPEXOVHEVOV Aoyaplacpudv Tpanel®v. e Tovg 6KOmovg NG KATAOTUOTG TAUENKAV POGY TOV
ZUYKPOTAUATOS, TO. HETPNTA Kol OVTIGTOO HETPNTAV Tapovoidlovial petd ™V aeaipeon tov
Tpanelikav TapaTpuPnyndTmy.

Toxkogépa davera

Ta toxopopa bavewr avayvopilovion apykd oty Sikan afie tovg peiov to amodotéa kéoTA
ouvoAdayng. Metd ™y apyikn avayvedpion, Ta ToKoeopo Savels avayvepilovial oe ¥peoluTikd
k0oT0g (amortised cost) pe omowdimote dwpopd peTald kdoTOVG Kot TG afiag eEayophc va
avayvepifetal 61NV KaTdeTao A0YUpIICHOY OMOTEAECUATMV KATd TV didpKeln Tg TePddon Tmv
SOUVEIOANYIDV XPICYLOTOIDVTAS TOV TPAYUUTIKG GuvTeAesTh) TOKOL (effective interest rate).

ZupQovies EVOIKLAYOPas

ZToyEi  evepynTIKOD IOV  0yOpPALOVIOL HE CLUPOVIE EVOIKIAYOPRS KEQOAMOTOOUVIOL Kol
mapovslaloviar cov  axivita, eykataotdoslg ko efomhiopdg ot Sikan tovg afie. To
KEPUANLOVYIKO HEPOG TOV HEAAOVIIKOV TANPOUGOV TAPOLGIALETAL GOV VIOYPEMON KAl O TOKOG
XPEDVETAL GTNV KATACTACT AOYUPIOHOD ANOTEAEGUATOV.
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ZHMANTIKEX AOT'IETIKEX APXEZX (cuviyeia)

KaBapa £oda ypypatedornong

Ta kabapa £50da xpnpatoddTnong avayvopiloviar mg £60da 6TV TEPiodo Tov TPAYUATOTOWHYTAL
Ko TEPApBAVOLY TOKOVG EIGTPAKTEONS, TOKOVG TANPMTEOVS, VoONKELTIKE ££080 KaBDG Kot
cvvairaypatikég Sapopés. Or tokol Loyiloviar 6TV KATAGTOOT AOYOPIGHOD AOTELEGUATWY pE
Baon v upyf v dedovAievpivev 668wV kat EGdwV.

Mepiopara
Ta pepiopata mAnpotéa avayvepiloviar ota o kepdlaio oto £1og Tov ekayyéalovoL

Ta pepiopata sionpaktéa avayvopilovior omv Katdotaon AOyoplacpob omoTEAESHATOV OTAV
anoderyBel 1o Skaimplo ToV ZUYKPOTANATOG V. s1opEEet.

Mpofiétysarg

Ot mpoPréyeig avayvepifovtal otov 100koyopd 6tav 10 Zuykpdtnua £Yel VOWkh M epmopikh/
QVNAEYLEEVT) DITOYPENMGT (G ATOTELEGHO EVOG YEYOVOTOG TTOL £YIVE 6TO TaPeABOV Kat ivar mhavd va
XPEWOTEL 1| EKPOT OIKOVOLIKOV OPEANPATOV TPOg e£6QANCT TG voypéwong. Edv n enidpaon eivat
ONUaVTIKY, ot mPoPréyelg vmoAoyiloviar KAvovtag £KTTOON OTIS AVOUEVOUEVEG HEANOVTIKEC
EWOTPALELG OE £VAL TOGOGTO TPV TN POPOAOYiQ TO OOI0 AVTUTPOCHONEVEL TIG MAPOVSES UEIOAOYNGELS
mg ayopds ywr ™ onuepwn adioe Tov ypnpdrov (time value of money) kar émov oydet, TovG
KIVOOVOUG OV avaQEPOVTAL EIBIKA Y10 TV VIOYPEMCT.

Qesifipara vreiijlov

H Eraipeia kat ot vrdAinior cuveispépovv oto KuPepvntucd Tapsio Kowovikdv Acporicewv pe
Baon toug wicBodg tov vroAlilmv. Emmpocheto pepikés etopeicg Tov TuyKpoTAPATOS TOpPEYOVYV
oxEd Tapeiov Tpovoiag yi 6Aovg Tovg vaAllovg pe Baon oxEdia kKaBoPIGHEVOY GUVEIGQOPHY
oT0 OToi GUVEIGPEPOVY 0oL VIGAANAOL Kot Ot eTaIpeieg MAVEO OTOVG HEIKTOVG MicBovg. Ot
CUVEIGQPOPES TV ETAIPEIDV TOV ZUYKPOTNHOTOS YPEDVOVIOL GTNV KOTAGTUGT AOYUPLOGHOD
anotelecudrov oty nepiodo mov oxetiCoviat o1 cuvelspopéc. Mo ta Tapeia mpovoiog stopdlovrat
Eeyopiotoi Aoyapracpol.

®opoloyia

H gopoloyia tov 1péyovtog £tovg amoterel Tov mAnpotéo eTapikd @Opo mov vokoyicTnke pe Paom
T0 QOporoNTED KEPGOG TOV £TOVG, YPNGILOTOIDVING TOVG POPOAOYIKOVS GUVIEAESTEG OV {oyvav
KOTA TH SIGPKELR TOV £T0VG KAt OMOWSNTOTE AVATPOGAPHOYH VI TANPMTED 1) EMGTPENTED ETAPIKS
@OPO TPONYOLUEVOV ETGV.

Avafairopevn @opoloyia

Fivetan mpoPieym yo avaBairépevn poporoyia, coppova pe To avabsopnuévo Aedvég AoyloTikd
[pétumo ap. 12 "®6por Ercodipatog”, yio 6heg TG Tpocmpiveg S109opeg HETaEd TG AOYIGTIKAG
aiag otoytiov evepymtikod kat madnTIKoD Kai TG Qoporoykng tovg Baone. H avafailopevn
poporoyia vroroyiletan pe Pdon evepyods cvviehestés mov ioypav 610 Téhog Tov Toug. Tuyov
APEOOTIKA VIOAOUTA 00 aQoipeTéeg TPOsWPIVEG S10popés avayvepilovior povo oTig TEPITTOGELS
nov fewpeitar mbavd 611 Ba vIapPLovy 6TO PEALOV ERAPKT POPOAOYIKA_KEPST.
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LHMANTIKEZ AOTIZTIKEX APXEX (ouvéyawa)

I'eyovéTa petayevéotepa 100 1IGOLOYIGHOD

LTOLEIR TOV EVEPYNTIKOD KO TWV VITOXPEDCEMV OVATPOGUPUOTOVTUL YItt YEYOVOTA OV GUVERNKaY
oy mepiodo amd TV Muepopnvia TOL 1GOXOYICHOU pExpt TNV npepopnvia £ykpong tov
EVOTOMUEVOV OIKOVOLIKOV KOTACTAGE®V and 10 Aoikntiké LupuPodito, 6tav ta yeyovéta avtd
TPOCEEPOVY  TPOGOETEG TANPOPOPiES Y TNV EKTIUNGT TOCOV OYETIKOV HE KUTOUGTRGEIG
VRAPYOVCEG KATA TV TUEPOUNVIL TOV ICOAOYIGHOD 1) VIOSEUVOOLV OTL 1} apyh TG GUVEXILONEVTG
rewrovpyiog oe oxéon pe 6N N éva pépog g Etaipeiog dev givar katdAnin.

MicBdoseig

O ypnpatodoTikég icbmoelg, ol onoieg PeTofiPaiovv 610 ZuykpOTNHA OLCLIGTIKE GAOVS TOVG
KIvoOVOoUg Kat Ta 0QELN OV 0KoAOVBODY TNV KUPIOTNTA TOV PGH®EPEVOL GTOWEIOD, KATAXMPODVTaL
¢ akivta, eykatacthcelg kot e5omMonog pue mocd ico katd v Evapén mg picBoong pe mv
npaypatiky ofie g poBopévig Wwiokmoiog M, av eivar yopnAdtepn, v mapovca ofin tov
ghdypotov cbopdtov. Ta mcbdpata empepilovial 6T yPNUATOOKOVOUIKE £E08a Kt ot peimon
™G aveEOPANTNG vIoYPE@MONG, £TGL OV Vi TPOKVITEL &va oTafepd TEPIOSIKG EMITOKIO TAVE GTO
gvanopévov vdrowo g vroypéwane. Ta ypnpatookovopukd oda ypedvovial katevbeiov oty
KOTAOTAOT AOYUPLUOHOD ATOTEAECUATOV.

Ta wobopéve axivita, eykortactdoeg kut €E0TAOUOG OMOGPEVOVIOL GTO GUVIOHOTEPO YPOVO
netald g weéhiung Long Tov okivnTov, eyKatactdoemv Ko eE0MAGHOD Kat G Sidpkeag g
picBwong.

MiclBbhoelg 6mov o expicbothg diwmpel ovowoTikd Ao T 0QEANR KAl TOLG KvEHVOLE TTOL
anoppEovy omd TNV KupOTNTU TOV UKIVATOV, EYKATAGTACNC Kot gfomAtopoh ta&vopodviar mg
Aertovpycég piobmoetg. Ot IANPOES COOUATOV V1o AETOVPYIKEG JGODCELS KUTUXMPOHVTAL MG
£€080 0TIV KATACTAGY] AOYUPIIGUOD OMOTEAECUATOV OE GVOTNNATIKY Baon Katd T Sidpkela ™G

picBaonc.

LUYKPITIKG TOGA

Onwg ypedletal, T GLYKPITIKA TOCA avompooappuéloviat yia va cuvddovv pe 1ig adlrayés otig
loyiotwcég  apxés, v vioBétnon  véov k.  avaBeopnuévev  Awbvav  Tpotimev
Xpnuatooikovopikiig ITAnpoedpnong kat oty Topovsiosn Tov TPEYOVTOS OIKOVOUIKOD £TOVC.
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AVACOM PUBLIC COMPANY LIMITED
SHMEIQXER YTIX ENOINOIHMENEY OIKONOMIKEY KATAXTAXEIX

"Exoc mov Anée onic 31 AskepBpiov 2006

KYKAOZX EPTAXIOQN KAI ANAAYIH KATA TOMEA (ovvéysia)

Agutepoyevig avahvon - ['ewypapikoi Topsig

Kinpog Ellada Olko
2006 £ £ £
Kobxkhog epyociov
HwAhoeg 4.766.301 - 4.766.301
Addeg minpoogopisg
Alla oTOLKEID EVEPYNTIKOD 9.786.645 - 9.786.645
XpNHOTOOIKOVOLUKG GTOYEI EVEPYNTIKOD 135.722 - 135.722
Enevéidoeig oe akivnta 627.417 1.436.780 2.064.197
Enévdvon oe cuvdedepévn etapeia - - -
Zivoho evepynTIKOD 10.549.784 1.436.780 11.986.564
Kepalawovyikég damaveg 50.313 - 50.313
Agvtepoyeviig avaiven - Il'eowypagixoi Topeig

Kvnpog EA)lada OMké
2005 £ £ £
Kvklog epyacrav
IMoinoeg 5.153.763 S 5.153.763
Aldheg mhnpogopieg
AXLo otoyeilo EVEQYNTIKOD 13.260.785 - 13.260.785
XPNUATOOKOVOLLIKE CTOXELD EVEPYTITIKOD 114.336 - 114.336
Enevdboeig oe axivnta 616.849 1.436.780 2.053.629
Enévduon oe cuvdedepévn etaipeia 134.561 - 134.561
ZOvoro evepynTIKOD 14.126.531 1.436.780 15.563.311
Kegalarovkég damdaveg 25818 — 25.818

Ot gpyuoieg Tov Zvykpotfipatog oty EAdada dtukdankav to érog 2003.
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AVACOM PUBLIC COMPANY LIMITED

IHMEIQYELX ¥TIE ENOMOIHMENEY OIKONOMIKES KATAXTAZEIZ

"Etoc mov £Anée onig 31 Aekeufpiov 2006

5. AAAA EIZOAHMATA

2006 2005

£ £
K£pdog and mdinon axivntov, £yKatacTdoenv Kot eEOTAGUOD 10.934 3.912
Evoikia eionpaktéa 18.640 2.400
Aayelp1oTiKd £6000 8.193 -
[TAedvaoua and enavektipnon enevdvcemv 338 7.906
Awrypapnf MOoTOTIKOV VTOAOIT®V 7.618 478.364
Exntdoeig eionpoktéeg - 24.139
"AAAa glcodnpoTo 2.296 12.500
Eiwonpa&eirg and smo@arn ypén 4.464 190.139
IMpounBetec elompaxtéeg - 38.716
Mepiopata giompoktéa - 2.571
Dépog mpooTBépevng aing and emoealy xpén 9.774 -

62.257 760.647
H Swypagn tov mototkdv vaoroinov katd to érog 2005 mepiauPdvel moTomticd LAOGAOWA TOV
Buyatpikdv etapeidv Avacom Hellas A.E., Tec Consultancy xot Siapdpov miototdv dyovg £290.099,
£177.309 xor £10.956 avtictorga, yia o omoint o1 AtownTikoi ZvpBovrot dev npoPrémovy Ty mAnpoY
TOVG 0ol Ol mo Tave eTapeieg eivon adpavig kol éxovv Angbel anoedoeig yio Ty diddven tovg. Ot
314popot MCTOTEG APOPOVY MOAL MOTOTIKG VIOAOwa To. omoia Sev Siekdkibnkav kol ot cvpBoviot
anoQacicay Ty Sloypaet} Toug.

6. AIATPA®H XPEQXTIKON YIHOAOINQN
Meta ™ ocvpmifipwon Sidgopwv pecompébesuov copforaiov kar agod to AKNTKO ZvpPodiio
avaivce 81e€odika TV TeAK S18VBEMON TOVG AMOPACISE Vo SloypaWEL TO VTOAEWOUEVO OGO Yidt
£1.221.461 mov BewpniBnke 611 dev givar siompaktéo.

7. (ZHMIA) / KEPAOX AIIO EPFAXIEX

H (Cnuid) / o xépdog amd epyusieg mapovsialeton petd my agaipson tov o K4Tm:

2006 2005

£ £

Apo ooupoviov 9.250 9.500
Kéaotog rpocwnikod (Enp.8) 1.485.743 1.373.444
Képdog amé mdANcH aKATOV, EYKATACTAGEMV Kat EEOTAMGHOD (10.934) (3.912)
Eleyktikd dikaidpota 30.000 30.000
AnooPéoelg aKviTOV, EYKATAGTAGEOV Kol EEOTAMGLOD 169.366 225.034
Maypaen) duiov croyeiny evepyntikod - 12.000
Evoikio mAnpmtéa 59.854 81.762
[TpéPreyn yia emoparn ypén 281.350 229.139
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8.

9.

AVACOM PUBLIC COMPANY LIMITED

ZHMEIQXEIZ XTIX ENOIOIHMENEY OIKONOMIKEY KATAXTAXEIY,

"Eto¢ mov éAnée onig 31 AsekeuBpiov 2006

KOXLTOX MPOZQHIKOY

MuoBoi kot npepopncoia

Kowwvikég ac@arioeis Kal e16Qopéc 68 GAAN KpaTIKE Tapeio
Ewo@opég 610 tapeio mpovoiag Kot aTpo@apuakenTikig nepiboiyng

O péoog ap1Bpog VICAANA®Y KOTd TV SIGPKELN TOV £TOVG ATOV:

KAOAPA EEOAA XPHMATOAOTHIHE

To kaBoapa ££0da ¥pnUATOSOTNGNG OROTEAOVVTOL AT TR MO KATO :

Téxor tpanelov

Aaypapr) amoBepatikod GUVEAAXYHATIKGOV diypa@dv

Toéxo1 amod 6dvelo siompaktio (Enp. 19)
AAlot TOKOL

ZovaAlaypaTiké képdog

Toxot erompoxtéol and cuvdedepévy etopeia

"Ecobda gpnpatoddmong

Toxor tpanelmv

Térot daveiwv

Tokon evorkiayopds

Ardgopot GArol ToKO1

Téxor poporoyidv

Tékol mAnpwtéol 6e cuvdedepévn stapeia
"EEoda tpaneldv

Mn npayparorosica cuvaArayLaTIKY S10@popd

"E&obda ypnpatodétnong

Kabapd éEoda ypnpatoddmong

10. ®OPOAOTIA

Etaipikdg opog

"Extaxtn apoviky eiepopd

Dbépog mponyodpEveV ETHY

Mepidio popodroying ovvdedepévng stapeiog
Avapairopevn goporoyia (Znp. 25)

Dépog axiviymg b0k oiag

2006 2005
£ £
1.348.680 1.226.295
118.304 126.663
18.759 20.486
178 201
2006 2005

£ £

61.148 41.432

- 25.974

54.334 84.425

- 36.286

- 23.084

10.602 -
126.084 211.201
(155.669)  (182.550)
(79.927)  (119.340)
(8.208)  (20.955)
(12342)  (19.109)
(118.880)  (240.539)
(6.342) -
(25.773)  (23.315)
(102.088) -
(509.229)  (605.808)
(383.145)  (394.607)
2006 2005

£ £

- 1.522

504 2.180
39.316 70.719

. 632

(1.092) 7.361
180 -
38.908 82.414




AVACOM PUBLIC COMPANY LIMITED

LHMEIQYELY ETIX ENOTIOIHMENEY OIKONOMIKEY KATASTAZEIX

"Erog mov éAnée onic 31 Askeufpiov 2006

10. ®OPOAOTIA (ovvéyeia)

H @oporoyia Tov ZuykpoTAuatog £ival 10 GUVOAD TOV POPOAOYIDY TMV ETAIPELHY TOV TUYKPOTHUATOC.
To cvykpépa Bacel Twv TPOVOIBY NG POPOAOYIKIG VOROBESTOG LIOKELTAL GE ETAUPIKG POpo e Baon
TOVG POPOAOYIKOVG GUVIEAEGTEG OV {oyvav KaTd 11 Stdpkewa tov £tovg, mov Aroav 10%.

Zbpewvo e Tig mpovoleg tov GpbBpov 13 tov mepi dopoloyiag Eiwsodiuatog Nopov 118(1)/02
poporoyikég {nuiég oopyneifovrar pe popoloyntéa ewwodnpate tov 18iov étovg petald Guyarpicdv
ETQUPEUDV, OTIG OROIEG TO TOGOGTO EAEYYOV vrtepPaivel To 75%.

H avaPailopevn popoloyia vrokoyileton pe cuvviereotég 10% yr @oporoyikés {npigg Ko yio OAEg Tig
npocopwég Sapopég petald g Aoyotkfg ofing oToysiov svepynTikov kol mafnTikod Kol THg
@oporoyiknig toug Paone. H avaPaiiopevn @opolroyia yur poporoywkés (nuidg avayvopiletal pévo otig
nEPUTOCELG MOV Bewpeitar mbavd 61t Ba vdpEovv 6To PEALOV enapkn Poporoyikd képdy.

H @oporoyia mpornyodpevev etdv apopd Sievbétnon v poporoyudv tng Avacom Public Company Limited
kat Avacom Net Public Company Limited pg to Fpageio ®6pov Ewsodfipatog v ta £ 1998 péypr 2002.

Zopourioon @opolroyiag pe Paon to @oporoyntéo £166dnpa kar @opoloyiag pe Paon T
hoyeTiki S Tov étovg:

2006 2005
£ £
Aoywotikh Inid mpv ) opoloyia (3.062.072) 2.310.062)
Dopoloyia COUPMVY [LE TOVS IEYDOVIES POPOLOYIKOVG
CUVTEAECTES (306.207) (231.006)
Doporoykn enidpacn 160dNUATOVY TOL SEV POPOLOYOHVTML (32.889) (74.403)
®opohroyiki| enidpaot e£68wv ov dev ekninTovy yiu
POPOLOYIKOVS GKOTTOVG 189.347 238.420
Doporoyiki enidpaocn {nudv oe peTagopd 152.838 73.011
Dopolroyiy emidpacn copynEicpot (nubv and etaipeicg Tov
ZUYKPOTNHOTOS (2.405) (2.320)
Dopolroyia TPONYOHUEVHV ETHOV 39.316 70.719
AvaBoridpevn poporoyio (1.092) 7.361
Mepidio popodroyiag cuvdedepévng etoupeiog - 632
Dopolroyio Mg 0 LoYUPIAGUEG ATOTEAESUATOV 38.908 82414
11. BAXIKH ZHMIA ANA METOXH

2006 2005
Znmad mov avahoyel 6TOVG PETOYOVES (£) £3.081.844) (1.700.954)
Meoootabkds apdpdg exdopéveov petoybv 102,398,338 102.398.338
Baowd {nud ava peroyn (oevr) (3,01) __(1,66)
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AVACOM PUBLIC COMPANY LIMITED

ZHMEIQIEIY XTIZ ENOTOIHMENEY OIKONOMIKEY KATAYTAXEIZ

"Etog mov éAnée onic 31 AskeufBpiov 2006

12. AKINHTA, E'KATAXZTAXEIEX KAI EEOITIAIZMOX

Beitidozig Mnyevipara
I'n ko vowwiopevoy Hgkrpovikoi  émmha kau
Ktipta KTPLOV - prrodoyiotés  efomhopdg  Oyfqpota Ohiké
£ £ £ £ £ £

Ty kione 1
EMAVEKTIPNONG
1 lavovopiov 2005 3.008.495 52.009 695.067 731.387 482.512 4.969.470
Mpocdrixeg ) ; 6.128 12.051 7.639 25.818
Hoihoeg - - - - (30.134) (30.134)
Metagopa - 2.525 (38.390) (2.134) - (37.999)
31 AexepPpiov 2005 _3.008.495 54.534 662.805 741.304 460.017 4.927.155
1 lavovapiov 2006 3.008.495 54.534 662.805 741.304 460.017 4.927.155
ITpooBkeg - 8.020 4.535 20.264 17.494 50.313
Awrypagés ) - (1.890)  (45.866)  (47.756)
Moifoeg (407) - - - - (407)
31 Aexepfpiov 2006 _ 3.008.088 62.554 667.340 759.678 431.645 4.929.305
Amocficerg
1 lavovapiov 2005 178.440 48.647 652.108 429.896 389.869 1.698.960
EmBapuvor éroug 77.115 1.357 46.712 67.635 32.215 225.034
Molfoei ; - - - (24488)  (24.488)
Metagopd - 4.502 (46.024) 3.190 - (37.999)
31 Aexepfpiov 2005 255.555 54.506 652.796 500.721 397.929 1.861.507
1 lavovapiov 2006 255.555 54.506 652.796 500.721 397.929 1.861.507
EmiBdpovon £roug 69.838 4.485 4.933 67.507 22.604 169.367
Moinosig (407) - - (1.093) (42.972) (44.472)
31 Aekepppiov 2006 324.986 58.991 657.729 567.135 377.561 1.986.402
KaOapi Loyiotiki
aia:
1 lavovapiov 2005 2.830.055 3.362 42,959 301.491 92.643 _3.270.510
31 Aekepfpiov 2005 _2.752.940 28 10.009 240.583 62.088 3.065.648
1 Iavovapiov 2006 2,752,940 28 10.009 240.583 ____ 62.088 _3.065.648
31 AexepBpiov 2006 _2.683.102 3.563 9.611 192,543 ___ 54.084 _2.942,903
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AVACOM PUBLIC COMPANY LIMITED
ZHMEIQYELY STIX ENOTIOIHMENEY OIKONOMIKES, KATAXTAZEIZ

"Etog mov €inée onic 31 AskeuBpiov 2006

12. AKINHTA, ETKATAXTAZEIZ KAl EEONAIZEMOX (cuvéysia)

13.

Av n yn kat e Ktipe Tapovsiatovtay pe faon to 16Topikd K66TOG 1) Kabaph Aoyotikn a&ia o fiTav og
aKOA0VOMG:

2006 2005
£ £

Kéotog 1.642.531 1.642.531
Xuocwpevpéves arooPioeig (531.166) (461.328)
KaBapn Loyiotikn atia 1.111.365 1.181.203

To xbéot0g TG YNG Mov mEPAOpPPaveETAl OV Katnyopiot YN Kol KTiplo avépyxeton oe £825.297
(2005:£825.297).

Tug 31 Aexepfpiov 2006 n kabaph loyotiki afic TV oynudtev TOL TUYKPOTHUATOS WOV
ayopdotnkav pe expiobmon fizav £3.129 (2005: £34.182).

EINENAYZEIX XE AKINHTA
2006 2005
£ £
Tpn) krieng 1§ eravektipnong
Yrérowo 1 lavovapiov 2.053.627 1.804.767
[Thedvaopa and eravektijnon - 248.862
Beindoeig akivitov 10.570 -
Ynrérouro otig 31 Aekepppiov 2.064.197 2.053.629

Ta mo mave akivnta arotelodvior and ta axdriovda:

Krtipio ot Acwpdpo Zmbpov Kumpuavod ot Aepecd mov sivar eyyeypappévo 6to 6vopd e Avacom
Tel Services Limited, npdnv eEaprnpuévn g Avacom Net Public Company Limited and v omoio 10
okivito ayopdomke oto téhog Tov £tovg 2003. To akivnto mapovcidletal oe TIPR KMong Kal sivat
decpevpévo Onwg avopépetal ot Znpeioon 35. Agv vaple OMOWSNTOTE EMAVEKTILNGY TOL AKIVATOL

amd TV nUeEpoUN Vi andKTHONS TOV.

To Zvykpémpo £xer emevdioet emiong oe éva axivito ot Abfva péow g sapmuévng staipeiog
Ceilfloor A.E. To 2005 to Aoikntiké ZopBodiio Tov ZVYKpOTARATOS TPOXDPNGE GTNY EXAVEKTILNGT TOV
OKIVATOV Kat 6HRQ@VE TAVTO. e TNV YvOun Tov Alokntikod ZvpBovriov i agio Tov axwviTov extipdron
ota (€2.500.000). To Awoikntikd Zvufodiio dev mpoydPNoE Ge VE aVTOVOUN EMOVEKTIUNON KAT TN
dudpkewr Tov £rovg 2006, ywri mpotibetar va {nricel aveEapnn sumepioTaTOpEV) PEAETH OmO
EYKEKPILEVOVG eKTUNTEG OOV exTidtan 6Tt 1 a&io TOV axwiTov Ba sivon onpavTiké peyaldtepn and Ty
O TAVE.

Ta mo mave oxivito givar vrobnkevpévo ot tpamelikods opyaviopodg oy EALGSa yia eacpdiion
daveiov g eEaptnuévrg staupsiag Ceilfloor AE.
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AVACOM PUBLIC COMPANY LIMITED
ZHMEIQYELY XTIX ENOITOIHMENEY OIKONOMIKET KATAYXTAIEIS

"Erog mov €Anée otic 31 AskeuBpiov 2006

YINEPAZIA KATA THN ENONOIHEH

H vaepagio kata v evomoinon Swypagdtav emoing pe 106moceg enPapivosg oy KatdoToon
Aoyapoopob arnoterecudtov péxpt tig 31 Aekepfpiov 2004. And v 1" lavovapiov 2005, cdpgwva
pe to AIIXIT 3 n vrepadio dev Sraypdpetar arrd akoroyeitar emoing yia amopusioon.

Zoppova pe extipnon tov Aoikntikod Zvppoviiov g etatpeiog mov éyve otig 31 AexepPpiov 2005,
N avaktiown afio g vrepatiog Katd ™My npepounvic Tov IGOAOYIOHOD ATav UNdevik| Kat wg &K
TOUTOL SypaPnKe 610 £10¢ OV £Anée otig 31 AekepPpiov 2005.

15. EHNENAYXH ZE LEYNAEAEMENH ETAIPEIA

2006 2005
£ £
Yrorowo 1 lavovapiov 134.561 39.117
Mepidio anotedéopatog cuvdedepévng etapeiag yio 1o £10g (134.561) (49.987)
Mepidio poporoyiag yia 10 étog - (632)
[TAedvaopo and enavextipnon yng kot KTpiov - 146.063
Yrérouro 31 AekepBpiov - 134,561

Ot Aentopépeleg g ouVIedeEvG eTatpeing ivon wg axorlodBwg:

Xapa Kbpa
Ovopa sTarpeiag IMocoot6 supperoyig cVeTUOS dpactypréTyra
2006 2005
"Eppeca ‘Eppeca

G.A.P. Akis Express Limited 50% 50% Kbmpog Metogopd depdtov

H mo ndver cuvdedepévn etapeia cuotddnke oty Kompo kot 1o ekdopévo petoyikd g Kepdiato
eivar £300.000. To apyikd k6GTOG GLUUETOXAG TOV ZUYKPOTHUATOS GTO KEQGANIO THG MO TAV®
etapeiag avépyetan og £1.650.000,

To pepido Enpidg omy ovvdedepévn etanpeion mov avaroyel 610 Svykpdmpua yia 0 £to¢ 2006
avépyeton otig £187.137. Opwg n {nuid avt) mepropiomke oto oAwd g kabapric afiag g
enévduong (£134.561) éro1 dote va ovvader pe 1o Awbvég Tlpétomo XpnuoTooKoVOpIKNg

[MAnpogpdpnong Ap. 28.

H Avacom Net Public Company Limited &ye1 mapaywpnioet tpanelikég eyyonosig yia Aoyoplaopd mg
ovvdedepévg eratpeiag.
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AVACOM PUBLIC COMPANY LIMITED
ZHMEIQIEIY Y TIX ENOIMOIHMENEY OIKONOMIKEY KATAYTAZEIY

"Etog mov £Anée otic 31 AskeuPpiov 2006

16. EIIENAYZEIZ AIAGEZIMEX NPOX NOQAHIH

2006 2005
£ £

Meroyéc
Ewonypéveg 89.335 35.861
Mn sionypéveg 43.387 78.475
Ynoroumo 31 AekepPpiov 132,722 114336

O glonypéveg HETOYEG AVTITPOCWTEDOVY EMEVEVOEL OE SNUOGIEG ETOIPEieg TOV eival oM yRéveg 6TO
Xpnuatompio A&y Kompov (XAK) kar ektipodvtor oty ayopaio a&ia copeove pe mm tipd
npoceopag ot 31 Aekepfpiov.

O1 pn gonypéveg PeToyés aviposmnedovy ENEVOVGELS OE WIMTIKEG ETAPEIEG ®C AKOAOVOMG:

H erapeio kot katd ovvémew 10 Tvykpdmua katéyet to 60%, 95% kor 100% twv peToyIK®dV
keparaiov Twv etaupeidv Achatel Ltd, Anelixis Computers Services Lid kat Empiria Computers Ltd
avtictoya. Ot mo nave enevdvoeg nephapfdvovian oTig enevdvoelg d1ubéoieg Tpog TOANCT Kol
dev evomomOnkav, Ady® mupaBdcEwv ovCIISHY GpOV TOV CYETIKOV CUUQOVIOV amd TOvg
TpoNyovUEVOLG 1B10KTATEG TV Mo Tave eéapmpévev stapeidv. Ot oxetikéG cuppmvieg
kotoyyéABnkav kot £xovv 80Bel eviokég otoug Sunydpovg Tov Svykpotipatog va mpoPodv otig
ATAPAITNTEG EVEPYELEG Y10l OVAKTOT TOV AVTOAAGYLOTOG OV £xEL KataPfAndei.

H erupeia Anelixis Computers Services Ltd éxer tefei vnd exxobdpion pe Sidtaypna tov
dikacmpiov.

Ot gnevdioeig oe un slonypéveg petoxés mepapuPovay  emiong 10 KOGTOg TG EMEVELONG STV
Wtk etawpeio Hellas - Sat Consortium Limited yio £2.684.479. Kotd v 8iépxeto Tov €t0ovg
2005 n enévdvon oy Hellas - Sat Consortium Limited noAndnke otnv tin tov H.IT.A.$2.170.000
KO G €K TOVTOV 10 ZuykpoTnua vaéotnke {nud vyouvg £1.657.850 .

17. AHOOEMATA KAI HMITEAEIZ EPTAXIEX

2006 2005

£ £

Hhektpovikoi vroroyiotéc kau e&aptipata 734.658 850.699
Amobépata KoAwdinv kar GAAOV cOVAQE®OV VAKOV 1.119.098 1.113.752
Xaua, yevdotdfava kat okodopkd vAkG 527.283 647.458
Hpurereig epyaocieg 686.196 534.361

3.067.235 3.146.270
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ZHMEIQYEIX XTIX ENOTTOIHMENEY OIKONOMIKEE KATAYXTAZEIX

"Etoc mov éAnée otic 31 Aekeufpiov 2006

18. EMIIOPIKOI KAI AAAOI XPEQXITEL

19.

2006 2005

£ £

Epnopwot ypemaoteg 1.292.298 3.611.010
AXLOL YPEDCTEG 302.853 398.259
[Mpominpwpég 85.668 89.998
Aoyapacpoi copfoviov 9.313 5.069

—1.690.132  _ 4.104.336

Ot mo méve xpe®doTeG £ival e10mpaKTéot eVTOg dMSeKA UNVAOVY ard TV NEEPOUNVIa TOL 16OAOYIGHOD
Kot eV pEPOLY TOKO.

Ov hoyopacpoi copPodhev avTIPOCMAELOVY YOPNYNOEL, Oev @EPOLY TOKO Kot dev Exovv
OTTO0VGONAOTE OPOVS UTOTAPOUNG.

AANEIO EIZNNPAKTEO
20006 2005
£ £
Libra Holdings Limited 598.234 718.900

To daveo elonpakTéo avIIPOSHANEDEL T PETATPOTT) PETOXDV WBWTIKAG eTaupeiag og Savelo mpog v
Libra Holdings Limited. Katd v Sidpkeia tov étoug nocd dyoug £175.000 amoninpdbnke kai 10
vroAouro Ba aronAnpwdei evrdg tov 2007, ko péper TOKO Tpog 9% eTnCing,

To daveto givan elonpaktéo ©g axorovlmg:

2006 2005
£ £
Evtdg evog étoug 598.234 449314
Amo dVo péypt mévte £ - 269.586
598.234 718.900

20. METPHTA KAI ANTIZETOIXA METPHTON
2006 2005
£ £
Merpntd oy tpénela xat 6to Topeio 1.393.829 2.022.327
Tponelikd mapatpafiypata (Xnw.26) (1.849.342) (1.642.092)
—(455.513) __ 380.235
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"Erog mov éinée otic 31 Aekeufpiov 2006

21. METOXIKO KE®AAAIO

2006 2005
£ £
Eykekpipivo
200.000.000 cuvniBeig petoyés twv 5 oeve 10.000.000 10.000.000
Ekdopivo ko mhijpog sEoeinuévo
102.398.338 cvvi0eig petoyéc tmv 5 oevt 23119917 5119917
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23.

AVACOM PUBLIC COMPANY LIMITED

SHMEIQYEIY STIZ ENOTIOIHMENEE OIKONOMIKEY KATAXTAZEIY

"Etog mov €éAnée otic 31 AskeuBpiov 2006

ATIOOEMATIKA (6vviysia)

ATo0epaTIKO CUVHALIYPATIKOV Slapopdy

To anofepatikd cUVEALAYHOTIKOV  SQOP@OV  OMOTEAEITAL ARG  TIG  GLCGWPEVUEVEG
CUVOALOYUOTIKEG BLaQOPEC MOV TPOKOATOVV amd T HETATPORR TOV 1BimV KEQoAAi®V TOV
Buyatpikdv etaipedv Tov eEmTEPIKOY, e PAON T GUVOAAXYUATIKY 1GOTIHIR TOV 1GYVEL KATE
TNV UEPOUNVIC TOV IGOAOYIGLOD.

Katd v idpxela tov £rovg 2005, 0 AlownTikd ZvpPodrio T0v ZvyKPOTAUATOS OMOPAGIGE
Onwg 6Aa ta mood mov oyetiovtan pe ™V Buyatpky etaupeio Avacom Hellas A.E. omnv
EAlGda, Saypa@ody (mAnv ta petpntd omyv tpdnela) kot apyicer n Swwdikacia skkadépiong
paon ™g EAnvikng vopobeciag. Qg ek TovTOV pEPiBO TOV CUVOALXYHATIKOV S109OpOV IOV
avTISTOYEL pE TI¢ 7o Tave Sroypagég ™ Buyatpiknig etaipeiog, Swypagnkay 6Ty KordoTacn
royaplacod anoteAecpudtmy.

Amodepatiké Wdiov psroydv

To amobepaticd wiov petoydv mepropfaver To kéotog e€aryopds 50.000 petoydv g Ceilfloor
Public Company Limited mov kateiye n e&aprnuévn etapeia Ceilfloor & Agapitos Limited. To
amoBepaTIKG 16wV peToXdV dev eivat S1Béo1to yia Sravopri vrd popen pepicuatoc.

AmoBepariké emavektipnong yng ko KTipiov

To anoBepatikéd emovekTiunong anOTEALITAL AT TO CVOCWPEVUEVO, TOGG ENOVEKTIUHCEMY TNG
Mg Kat Tov KTipiev Tov Zuykpothuarog kat g cuvdedepévng etopeiog G.A.P. Akis Express
Limited kot g avoBaiiopevng poporoyiag mov mpokdntet and avtég tig eravektipioelg. To
anoBepaTikd emavektipnong dev eivar Sibéoipo v dwvopn vd popen pepiocpatog, oAG
OV TEPINTWOT EKTOINONG ENAVEKTIUNUEVOV OKWVATOV, EYKATACTAGEOV KOl EEOTAIGLOD, TUYOV
VIOAOUTO TOV TAEOVACHATOG EMAVEKTIHNONG TOV OKIVITOV, EYKOTUGTAGEDV Kol EEOTMGHOD TOL
EKTTOL0DVTAL HETAPEPETAL GTO 0ODEPATIKG TPOGHIOV.

AmoBepaTiké eravektipnong snevéicewmv

To omoBepotikod emavektipnong emevévioemV amOTEAEITOL 06 TO. GLGCWPEVLEVA TOCH TMV
EMAVEKTIUNCEWY 06 EMEVOVOEIG MOV KATATAGCOVTIOL OTNV Katiyopio “eneviioeilg Siéoeg
mpog ndinon”. Katd mv exmoinon tov enevdicewmv avtdv omoodhnote voAeurdpevo 1oc6
MOV OVTIOTOLXEL GTN CUYKEKPWEVT EKMOINGN EMEVOVOEWV, HETUPEPETAL OTNY KOTAGTAGT
AOYAPLOGUOD AMOTEAEGUATMVY.

ZYM®EPON MEIOYH®IAX
2006 2005
£ £
Yrdrowo 1 lavovapiov 5.528.585 6.215.622
Avampocoppoyn oto cvueépov peoyneiog (1) (66.163) -
YnoAowro émog avanpocappudodnke 5.462.422 6.215.622
Mepidio {ndg yia 1o é1og (2) (19.136) (691.522)
Mepidio emavektipunoenv - 4.485
Ynorowro 31 Askepfpiov ~5.443.286 2528585

To ocvpgpépov peloyngiog amotedei to pepidio oto kubapd evepynted tav efapmuévov
ETQUPEIDV TTOV BEV avikovy £50AOKANPOV 6T0 ZuyKpoTNLQ.
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AVACOM PUBLIC COMPANY LIMITED
SHMEIQYELY ZTIZ ENOHOIHMENEY OIKONOMIKEY KATAXTASEIE

‘Exog mov éAnée otic 31 AekeuBpiov 2006

23. ZYM®EPON MEIOYH®IAZL (ovviyswa)

(1) H avanpocoppoyy] 610 apyiké VIOA0Io opeileTal 68 AOVOUGLEVO TOGOCTO pEOYNPiug oTIg
nuiég Tov BuYATPIKOY ETAPEIDV TOV ZVYKPOTHLATOS TOV TPOEPYETOL OTtd TTPOTYOOUEVA £TH.

(2) To pepido Lnpids mov avaroyei 6ToVG HETOXOVS HEWOYN PG VTOAOYIGTNKE TAVEe 6TO KaBupOd
EVEPYNTIKO KAl Oyl TAve 610 KaBapd TabnTIKO TV BUYRTPIKOV ETAPEIDV £TCL DOTE VO,
ovvadel pe TIG ahiayég Tov avabewpnuévou Aebvég Mpotimov XpnpoTooiKovouikng

MAnpoeodpnong Ap. 27 mapayp. 35.

24. MAKPOITPOOGEZMA AANEIA

2006 2005
£ £

MaxponpéBeopeg vrroypedoerg
Adveia evoiklayopdg 62.088 85.213
Tpanelikd ddveio 163.847 201.952
225.935 287.165

Tpéyovoeg vToYPEDGELS

Advela evolKiayopag 40.061 39.761
Tpanelikd davea 792,473 703.410
832.534 743.171

1.058.469 1.030.336
Ta davewn ko Tparelika napatpafiiyrota civol sEocpailopéva pe:

. Ymobnkn oe y1 kot KTipio Tov Zuykpotipatog Kyovg £2.080.000.

. Kvopawvopevy emPapovon ota ototyeio evepyntikol eEaptnuévav ETAIpEIhV DYog
£350.000.
Aéopevon katabicewv eEapmmévng etaupeiog vyovg £40.000.
Etaipikég eyyvnioeig eEopmpévng etaipeiog.

Ta tpanelicd ddvewr eivar arornpotéa pe punviaisg dooeig péypt to £tog 2009.
Ta ddaveio evowuayopdg pépovv toKo Tpog 6,50% - 7,50% ndve 610 apyiké 1066 g
EVOIKIYopds, elval amomAnpotéa pe pnviaieg dooetg péypl to €rog 2006 Ko ivat

eE00QUAICHEVT UE TO TAYIN TEPIOVGIKA CTOWEIR TTOV £x0VV ook TNOLL.

To pakponpoOecpa ddven eival arorAnpotin og e&hg:

2006 2005

£ £

Ev1d¢ evog £1oug 832.534 743.171
Meta&d §%o kat Téve eTdV 225.935 287.165

1.058.469 -1.030.336

25. ANABAAAOMENH ®OPOAOTITA

H avapoiiopevny goporoyia vroroyiletot mave oe dAeg TIC Tpocwpvég Slopopés ne Thv péhodo
TN VIOXPEMGTC, YPICIHOTOIDVTUG TOVS IGYVOVTIEG CUVTEAEGTEG Popoloyiag (Enp.10).
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AVACOM PUBLIC COMPANY LIMITED

ZHMEIQYELX XTIX ENOIIOIHMENEY OJKONOMIKEY, KATAXTALEIE

"Etoc mov éhnée otig 31 Askeufpiov 2006

25. ANABAAAOMENH ®OPOAOTIA (cvuviyaia)
H kivnon tov Aoyapioopod avaPariopevng goporoyiag sival mg axorobdwng:

Awgopa
KEQAM KOV
®oporoyikés  Emavexktipnon  exkatdosov &
Enmgg KTIpiov anocfécemv Ohixod
£ £ £ £
2006
Ynoiowro 1 lavovapiov (164.736) 209.617 3.695 48.576
Katrdoraon Aoyapiacpod
OTOTEAECUATOV - - (1.092) (1.092)
Amobepanikd
ERAVEKTIUNOTG — YNG KAl
KTtpiov - 1.681 - 1.681
Yrorouro 31 AexepPpiov 164,736) 211298 _.2.603 49.165
2005
Ynoiowmo 1 lavovapiov (197.583) 221.847 15.332 39.596
Avampocopuoyn apyiKov
yroAOiTmV 26.611 (12.230) (14.381) -
AvOTpoGOPHOCHEVO
voroumo (170.972) 209.617 951 39.596
Katdotaon Aoyapracuod
UMOTEAECNUATOV 6.236 - 1.124 7.360
AnoBepatikod
EMOVEKTIUNONG YNNG KOt
Ktipiov - - 1.620 1.620
Ynérouwo 31 AekepPpiov (164.736) 209.617 3.695 48.576

H avafaiiopevn @oporoyia vroroyiletan pe cuvieheotég 10% yio goporoyikés (npuég Ko yia
OAeg TIG TPOCWPIVEG Srapopég petaly g AoyioTikng aklag crotyeiowv evepynTikon Kal TadnTKov
Kol g poporoyikiig Toug Paone. Aev éxet yiver mpoPreyn v avaBoaiidpuevry goporoyia yio to
£10¢ mavem oTIG Poporoyikés NuiE ya to Adyo ott dev Bewpeitan mBavo 61t Bo vapEovy emopk
QOpoAOYIKA KEPSN (Znp. 10).

26. TPAIIEZIKA TAPATPABHI'MATA

2006 2005
£ £
Tpanelika napatpafriyypara 1.849.342 1.642.092

Ta tpanslikd napatpoPiypato @épovv toK0 7,25% - 7,50% (2005: 7,25%) emoing kot sival
eCaopoliopéva
LLE TPOCWTIKES EYYVNOELS TOV CLUPOOAOV EEQPTNHEVOV ETAIPEIDY MG aKOAOVOMC:

1) Kootdxng Nikov, Xpvotdiia Nikov, Xapng Nikov, Ounpog Mapkidng ket Mapw Mapkidov
YW OnEPLOPLOTO TOGO.

2) Aéouevon and Xpvotdiio Mopkidov yua 1o 06 tov AK 40.790.

3) Aéopegvon and IN'dpyo Xprotopidn yo 1o mocd tov AK 10.000

4) Aéopevon and Xpvoovrira Zwappd, Avopéa Zwioppd ko [Tavo Xpiotoeidn yia 10 1066 TOV
AK 36.000.
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AVACOM PUBLIC COMPANY LIMITED

ZHMEIQNEIY 2T1X ENOHOIHMENES OIKONOMIKEY KATAYXTAXEIE

‘Etoc mov éAnée onic 31 Aekeufpiov 2006

27. EMIOPIKOI KAI AAAOI NIZETQTEZ

2006 2005

£ £

Iototéc epnopiov 1.094.884 1.932.020
AMLOL MOTOTEG Kol 09 opeva £Eoda 503.679 480.703
Dopog mtpooTiBEpevng agiag 173.170 125.638
Aoyoapracpoi copPodiov 31.803 75.925
[Tpokataforn 15.000 -
1.818.536  2.614.286

O mo mave moteté eivon TANPOTEOL EVIOg SMOEKH UNvov ard v nuepounvie tov

160A0YIOLO0D Kot dev @épouv TdKO.

Ot hoyoproopol copfodrimv avtirposonsdovv yopnyhoelg oe cupfodlovg, dev @épovy

TOKO0 KoL SEV £XOVV OOLOVGINTOTE OPOVG ATOTANPO UG,

H mpokatafoiny agopd mocd nov swnpdymnke ondé tv Heathrow Estates Limited yia
noAinon touv akwvirov Avacom Tower otnv Asm. Makapiov III, 160, 3065 Aepecdc

Baoer cuppoviag nuepounviag 25 LentepuPpiov 2006.

28. ®OPOAOTIA

2006 2005

£ £

®opoloyia emorpentia 32129 __ 30996
Og¢addpevn goporoyia

Etonpikdg eopog 1.331.640 1.193.560

‘Extoxtn eio@opd ywa tnv dpova 190.064 186.306

1.521.704  1.379.866

H oqoporoyia ewonpoktéa agopd moocd mov TANPOONKAvV Yo APOCOPIVA Qoporoyia
TpoNYobUEVOV ETOV TAVE GE TpoPlemdpeva képoN Ta omoia Siapepav and 1o TPAYLATIKA,
Tov Buyatpikayv  eTapsdy  tov  Tvykpompatog Lanconnect Limited, G.Kallenos
Infosystems Limited ko1 Runstop Electronics Limited yi £23.957, £822 xa1 £7.350

avTioToyd.

H ogelopevny goporoyia agopd vrdrouo cvunepiropfavopivov kKol tav 0KV Tng
1Bvvovcag eraipeiog, kou g eEapmuévng Avacom Net Public Company Limited ta étm

1998 péxpt 2002.

29. LZYNAAAATEEX ME XYITENIKEX ETAIPEIEX

Zvyyevikd pépn etvan ot etarpeieg tov Luykpotiuarog Avacom Public Company Limited
(Bdvovon etarpein), ot cvvdedepéveg etaipsieg Ko €TOPeieg TOV GLVELOVTAL pE TOVG

ZopBovrovs g Etaipeiag.

41



AVACOM PUBLIC COMPANY LIMITED

ZHMEIQYEIY ETIX ENOIMOIHMENEY OIKONOMIKEY KATAYXTAZEIZ

"Ezog ov éAnée onic 31 AskeuBpiov 2006

29. ZYNAAAATEXZ ME ZYTTENIKEX ETAIPEIEZ (ovvéyewa)

Ot Mo KAT® CUVOAALYEG TPAYUATOTOWBNKAY LE GUYYEVIKG pépn:

2006 2005
(a) Hood operhdpeva evrog evig £Tovg anod: £ £
Xuvdedepéveg eTarpeisg
Ceilfloor Development Limited 6.992 6.992
Skyventure Limited 332 332
Seamist Shipping Limited 2.254 2.254
G.A.P. Akis Express Limited 55.605 162.730
05,183 172.308

To ypewotikd vwdAoWO pe TV ovvdedepévn etarpeia G.A.P. Akis Express Limited @épel 160
pog 6,50% Kot dev VAAPYOLY GPOL ATOTANPWUNG.

(B) Nood ogethdpeva evrdg evég ETovg 6e:

2006 2005
£ £

Xuvdedepéveg eTaupeisg
G.A.P. Akis Express Ltd 18.194 129.618

To mototiké vrorouo pe mv G.A.P. Akis Express Limited @épet téx0 ico pe 10 Pacikd
EMTOKI0 OmwG avtd kabopiletar and mv Kevipin Tpanelo g Kdmpov. Ztig 31 Askepppiov
2006 to Baciko emtoxko ftav 6.50% (2005:6,50%).

Ot cuvolAayég e SLYYEVIKG puépn o1 omoieg éyvay o kKabapd eprmopikny fdon Nrav og e&Ag:

2006 2005
£ £
(7) Molfesig Tpog suyyevika pépy:
G.A.P. Akis Express Ltd —426 4.071
(6) Ayopég and cvyyevika pépny:
G.A.P. Akis Express Ltd 1.035 9.845
() Téxor and ouvyyevika pépn:
G.A.P. Akis Express Ltd 10,602 9.845
() Tokor mpog suyyeviKG pépn:
G.A.P. Akis Express Ltd 6,342 6.040
(M) Xpnuoatoolkovopikég cuvariayés::
G.A.P. Akis Express Ltd I 1.740
(0) Apoipn cvpfovimv
H cvvolikn apoipi} tov Zoppodrov rav og e&Ac:
2006 2005
£ £
ApoiBii cvppoviav 240.374 230491
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30.

(1

09)

31.

AVACOM PUBLIC COMPANY LIMITED

ZHMEIQYELY $TIX ENOIMOIHMENEY OIKONOMIKEY., KATAYTAXEIX

"Ero¢ mov éAnée otic 31 AekeufBpiov 2006

LYNAAAATEX ME ZYITENIKEX ETAIPEIEX (ouvéyewa)

(v) Hpoowmkég eyyviserg Tov Zvpfoviwv
Ta tpamelikd ddvera Kot mapatpafiyHotTo Tov ZuYKPOTHLATOS eivat eEac@ulopéva pe
TPOCOMKEG YYONoelg Twv ZupPfoviov (Enu. 24 xar 26).

LYMMETOXH LYMBOYAQN XTO KEQAAAIO THX ETAIPEIAX

Ta apeca kot Eppeca copuEépovia cuUPoLA®Y GTO LETOYIKS KeQaAato TG staupeiog otig 31
AekepPpiov 2006 xon katd v nuepounvia avtijg TS éxBeotg eival wg akorovbacg :

31 Asxkepfpiov 2006 31 Mapriov 2007
L1)

Ovopa Yo %
Avdpéag Zigppdg ! 40.97 38.44
[Méavog Xpiotopidng? 3.52 3.52
Kvpuaxog Kovrig 0.01 0.01
Apioteidng Apioteidov -

Xpiotog Ztavpidng -
Myygding lokoBov -
Taxng [Manapryardémoviog -
Paul Edward Porter -
Mark Fields -

THvoro 44,50 4197

2710 60VOAO TOV TOGOCTOD MOV KATEXEL O K. AvBpéag Ziaipdg cvvororoyiletan i éupeon
CULUETOYR 7OV TPOKVATEL HEC® TOV HETOXDOV TOV KOTEXOLV TO GLVOESEUEVE pPE OLTOV
npdowna, 1 cOlpyog tov ka. XpvoobAra Zioppd (11.924.728 petoyfc), n untépa tov Ko
[Topaockevod Anuntpiov (19.003 peroyéc), o matépag tov K. Anunitpng Zwppdg (57.000
petoyéc), n cvvdedepévn pe autdv etapeio Siammas Properties Limited (3.802.689 peroyéc)
Kot 0 adehpdg tov k. [Mavikog Tioppdg (703.905 petoyée).

210 6hvoAo Tov M0c00TOV MOV Katéxel o kK. [1dvog Xpiotoeidng cuvumoloyileton 1 éupeon
OLUUETOYN] MOV APOKVATEL HECEH TOV HETOXDV TOL KATEXOLV 1o GUVOEdepéva LE ovTOV
npbowna, n UNTEPA TOL Ko Ayvy Mavpopudtn (524.006 netoyés).

METOXOI TIOY KATEXOYN MNEPAN TOY 5% TOY KE®AAAIOY

O mio xdrw wivakag rapoabétel Tovg petdyovs ot omoiot katd v 31 Askepfpiov 2006 kot 31
Maptiov 2007 xatéyovv dueca ko éupeca TOVAGoTO 5% TOL ekSopEVOL pEToYIKOD
kepaiaiov g Etapeiag.

31 Aekepfpiov 2006 31 Maptiov 2007
L1)

Ovopa Yo %
Avdpéog Zioppdg ! 29.32 27.07
Xpooohiia Zioppd? 11.65 11.37
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AVACOM PUBLIC COMPANY LIMITED
ZHMEIQYEIY ¥ TI3 ENOITOIHMENEY OIKONOMIKEY KATAYXTAXEILX

"Etoc mov £Anée otic 31 AekeuBpiov 2006

31. METOXOITIOY KATEXOYN HEPAN TOY 5% TOY KE®AAAIOY (ovvéyeia)

o))

2

Y10 GOVOAO TOVU MOGOGTOL MOV KATEXEL 0 K. Avdpéag Ziopdg cvvomoroyiletar n éupeon
CUUUETOYN 7OV TPOKVATEL PEGEW TOV HETOXOV MOV KATEYOLV TO GULVOESEUEVO UE CUTOV
npocona, N pnrépa tov ka. Hapaokevod Anuntpiov (19.003 peroyés), o motépag tov K.
Anuntpng Zioppds (57.000 petoyés) ko 1 ovvdedepévn pe aotov etopeia Siammas
Properties Limited (3.802.689 petoyéc).

ZTO GUVOAO TOV TOCOGTOL MOV KATEXEL 1] Ko Xpvoohila Zwaupd cvvomohoyiletal i éupeon
GUUUETOYN] TOL TPOKVATEL PEGEH TV UETOYMV 7OV KATEYOLV TO. GUVOESOEUEVE UE VTRV
TPOCOTA. N UNTépa TS Ka. Mapw [Noaradorodrov (285.156 petoyéc).

32. THMANTIKEX EYMBAZXEIX ME OPI'ANA AIOIKHZIHX

Agv vmipyov OROEGONTOTE ONUOVTIKEG oVuPacel petald Tov TVyKPOTAHLOTOS Kol TOV
opyGvev droiknonge.

33. ENAEXOMENEL KAI ANEIAHMMENEX YIIOXPEQXEIX

(M

)]

€))

4

Zng 31 Aekepfpiov 2006 to Zuykpomua £iye TIG 0KOAOLOEG EVOEXOUEVES 1) OVEIAT|UUEVEC
VIOYPEDOCELS:

H ®vvovoa etaipeio Avacom Public Company Limited kon 1y e&apmuévn Avacom Net Public
Company Limited mopeiyav eyyonceg mpog 6Qerog epunopikdv tponeldv yio, e£ucediion
TpaneliK®V S1EVKOADVGE®V TV TpaNy eEaptnpévev etalpewdv Avacom Tel Services Limited,
Avamar Technology Trading Limited wxor Multirama Limited. To odvoko tov mo mave
Tpane(iKdV SlevKoAdvVeE®Y TIPog TIG TpdNV eaptnuéves etonpeieg and Tig epumopikés tpameles
avépyetal onig £1.076.159. Or epmopikés tpdreleg £xovv AdPet dikaotkd pétpa evavriov tmv
MO WAV ETUPEIRDV AGY® adVVOLING VI EKTANPOCOUV TS VAOYPEMOCEL TOUG TPOS TOVG
tpanelikods opyavicpovg. Ot vopkoi cOpfovAiot Tov ZvykpoThpatog ekTipoby OTL 0t TEMKEG
aratioelg dev Ba vepPoiv To 90% TV arTodpEVOVY TooHV, 0ALG ivan aféfalo Kutd OG0
10 Zuykpomua 0o avardfel Tnv eE6QANCT] TOV MO AAVEH EYYITIK®V.

To axivnro ommv Abfva elvou vrobnkevpévo ce tpare(ikd opyoviopd oty Eiidda ya
eacpaion daveiov g egapmuévng etapeiog Ceilfloor ALE. To dyog g vroypénong katd
116 31 AekepPpiov 2006 avépyetar oto €1.198.609 (cvpnepiiapfavopévev tokwv) ~ (2005:
€1.096.502) kot &povv kivnBei dwkaotikd pétpa evavriov g Quyatpinig staupeiog yio
e&dpinon tov daveiov Aoym advvaping NG ETAPEING VO EKTANPOGEL TV VIOYPEMGT THC.
Zoppava pe TV yvoun tov Aoikntikod Zopfoviiov n dikon afie Tov akviTov KoTd TIg 31
Aekepppiov 2006 exmypffnke ota €2.500.000. Or vopkoi cHupoviol tov ZuykpoTHUATOG
EKTIHOVV OTL 1) TeAIKT] anaitnon dev Ba vrepPei to 90% tov mToduevoL TOGOD.

‘Exer xataxwpn8el ayoym evaviiov mg Bvyatpikic Ceilfloor Public Company Limited ané

tpanefikd opyavicud v napdfoocn TV OpeV AROTANPOUNRG TPATelikod TopaTpafrynatog
mov mopaywpnonke omyv erapeio. To tpanelikd mopoatpafnype sivar eaceaiopévo e
TPOCHMIKEG EYYONOEL; TV GLUBOVAMY Tov ZuykpoTipatog (Enu. 26).

(o) Zmig 31 AexepPpiov 2006 10 Zuykpdtnpa gixe evOEXOUEVES DIOYPEDCEIS TOV TPOKOTTOVV
and oywyég evavtiov tov Owyoug £419.678. Ov cvpPoviot sivar g Groyng 6T Sev
avVAPEVOVTIAL VO TTPOKOWOUV OMOECONTOTE VAOYPEDOELS amd TN &KSIKACT TV aymydv
rapPavovtog voyn OTL 01 aymYEG OVTEG TPOEPYXOVIUL KUPI®E ard mpdNY vrROAARAOVE NG
Erapeiog kot agopodv arnolnidoslg yio mapdvopn oméivon.




AVACOM PUBLIC COMPANY LIMITED
SHMEIQYEIY ZTIX ENOTTOIHMENET OIKONOMIKESY KATAYTAZEIZ

"Etoc mov éAnte onig 31 AskeufBpiov 2006

33. ENAEXOMENEZXZ KAI ANEIAHMMENEZL YIIOXPEQXEIY. (cuviyeia)

4) (B) Awgopeg amarticels, punvooelg kar mapdrnova, tyovg £110.575, onog autd éxovv va
KGvouy pe To GuVNOIoUEVO KHKAO EpYacI®V. ZOuQova pe ) yvoun mg Soiknong, 6ia autd
0L EKKPEPT YEYOVOTA, Tépav ekeivoy Tov 18N avayvepiotkay, dev 8o éyovv omowdfmote
OTHAVTIKT] OpYNTIKY ENXISPAGT GTN XPNUATOOIKOVORIKY KATAGTAOT), 6T PEVGTOTNTU, GTI} POt}
HETPNTAOV ) OTA ATOTEAEGHLATA TOV EPYECIOV TOV ZUYKPOTHHUTOG.

(5) Zmig 31 AekepPpiov 2006 10 Zvykpdtnpa dev eiye onowdnnote kepaiaovyiky déopugvom.

34. ATAXEIPIZH KINAYNQN

Ta xOpio. YpNrATOOIKOVOUIKE TEPIOVCIAKE CTOXElR TOV TVYKPOTHHOTOG £ival To. PETPNTA OTIG
TPameleg, Ot eMEVOVOEIG Kal 01 YPedOTeS. Ot KUPIEG XPNHOTOOIKOVOLIKEG VEOYPEDMGEL] TOL
Lvykpotnuatog eivar ot Tpamelikég S1eVKOADOVOELS KUl SAVELD, Ol TIGTOTEG KAl OQPEIAOUEVQL
£€oda.

Xpnpatootkovoutkoi kivouvvor

(i) Kivévvog smtokinv

Ta £00da kar por pueTpnTdV omd epyacisg Tov LuYKPOTARATOS Eival OVLGIOGTIKG aveldpTnTa
oand oAlayés ota emwdkie g ayopdg. To Zvuykpdtnuo Sev €yel onpavikd ototeia
EVEPYNTIKOV MOV va. Pépovy T6x0 Kot daveiletar oe Kupawvopeva emtokio. H digvbuvon tov
Zuykpotpatog mapakolovdel Tig Slokvpaveeg oto emTokio o€ cuvey Pdcn ko evepyei
avaioya.

(ii) Kivduvog ouvailaypatik@v dagopdv

To Zvykpotnpa dev LIOKEITOL GE PEYAAO GUVAAAAYHOTIKO KivEuVo Ady® TOV yEYOovOTOg 6Tt SEv
£XEL ONUAVTIKEG ouVaAAayEs o€ E€vo vopuopa. Emiong n Buyarpikn etaipeio oy EALGSa sivar
adpaviic Kat mg ek ToHTo T0 AloNTIKG ZopBodio kTG 6TL 0 KivBuvog GuVEALUYNATIKGV
Swpopdv eivar ehdyiotog.

(iii) Aikoieg adieg

H dikamn ofle avimpocwnedel to mocé 6to omoio éve oToysio evepynTikod pmopei va
avtodroxBel n o vroxpéwon v amomAnpwBel oto mhaicw pag cvVRPOVG EPTOPIKNC
cvvoriayne. Téoo ta Bpoyprpdbespo 660 Kot T HaKPOTPOOESUA YPTIHOTOOIKOVOLLIKE GTOYE
EVEPYNTIKOV Kal adnTikoy g etaupeiag mopovoidlovrar o Tipég mov mAncialovy ™ dikan
a&ia tove.

(iv) Kivduvog pevetétyrag

O «xivdvvog pevctdémrag eivar o xivduvog mov mpokvmrel 6tav 1 AREN ToV oTolEiRV
EVEPYNTIKOD Kot vroxpewcenv dev ovpmintovv. Otav ot Af&eig dev ovumintovv, 7
amodoTikOTNTa popel va avéndei arrd Tovtéypova pmopei vo avEnbei o kivdvvoc v, To
Zoykpdmua epappoler Sadikacicg pe okomd Ty eroyioTonoinon TéTolwv iy,

[lop OAeg, 6pwg Tig dadikacieg mov epapudlovial, To aviaywvietikd nepiBdidov eivar T61010
mov 1 Etaupeia wpoydpnoe o allayés mohtikiig mov 610 cviopo péidov Ba Seifovv ™y
amOO0GT TOVG KOl GE CUVSLACHO e TIG EVEPYELES TOV AloknTikob Zvufoviiov yio TPOGEAKLOT)
OTPATNYIKOV EMEVOLTOV Ko €kdoon véov petoyikod Kepalaiov Ba pewdGOVY TOV Kivouvo
PEVLGTOTNTOG.

MoetoTikég Kivouvog

To ZuykpOmnua dev £xel onMUOVTIKY CUYKEVIPOOT) MOTOTIKOD Kivdtvov. To Zuvykpdmmpa
epappdler dwdikacisg mov va Befardvovy 6Tt 01 TWARGEIS TPOTOVIWY KAl VINPEGIOV YivovTat
og mEAGTEG e KaTdAANAN totopio aflomiotiag kot akokovdel TakTk mov mEPIOPilEl TO TOGH
£kbeong 6e MOTOTIKG Kivauvo amd onolovdirote meAdT.
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AVACOM PUBLIC COMPANY LIMITED
ZHMEIQXEIS ¥T1Y ENOIMOIHMENEY OIKONOMIKEY KATAXTAXEIY

"Etog mov éAnée onig 31 AskepPpiov 2006

35. EEAPTHMENEX ETAIPEIEX

(1) O1 Aentopépeleg Tov sCapmpévov etapeudv givatl wg akolotdng:

ITocooto Xopa

GUUPETOYNG clcTUcHG Kipua dpastypréotnra

2006 2005
Eaptnpéves apeca g Etarpeiag
Ceilfloor Public Company 49,70% 50.77%  Kvmpog Ynnpeoieg dwkdopnong
Limited YHPOL
Avacom Net Public 47,55% 47.59%  Kinpog Yanpeoieg napoyfig dwdtoov.
Company Limited Sounpévng karodioong kot

TANPOPOPIKTG

EZaptnpéveg éppeca péow g Avacom Net Public Company Limited

ITS Computers Limited 100.00%  100.00%  Kvmpog Ynnpeoieg Sopnuévng
KOA®SIOONG Kot TANPOPOPIKNG

Avacom Hellas AE 99.00% 99.00%  EAAdGda Adpavig

Umbrella Investments 96.10% 96.10%  Kvmpog Adpavig

Limited

Intelweb Limited (3) 60.00% 60.00%  Konpog Adpavig

Multirama Orphanides 50.00% 50.00%  Kvnapog Adpaviic — Yo exkobdapion

Limited

Intersys Computers Limited 100.00%  100.00%  Kbnpog Epmopia nAektpovikav
DTOAOYIOTMOV KL CUHVOPODG
e€omhiopon

Lanconnect Systems Ltd 100.00%  100.00%  Kdnpog Europia vAkdv dopnpévng
Karodinong

Runstop Electronics Limited 100.00%  100.00%  Konpog Awavikny kot yovépk epropia

NAEKTPOVIKDV UTOAOYISTOV KOl
e&omAiopod ypapeiov

G. Kallenos Infosystems 100.00%  100.00%  Kbmpog Torobémmon kot cuvtApnon
Limited NAEKTPOVIKOV CUOTNUATOV
VAOAOYISTOV KUl TPOYPUUUATOV

Prisma Computers 100.00%  95.00%  Kompog Epmopio nAektpovikdv
Limited VIoAOYIOTOV Apple
Osys AE 35.00% 35.00%  EArdda Yrd exkabapion

Elaptnpéveg éppeca péow g Intersys Computers Ltd

C.P. Chips & Bits 100.00%  100.00%  Kompog Adpavig
Limited
Osys AE 35.00% 35.00%  EAlado Yno6 exkafdpion
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AVACOM PUBLIC COMPANY LIMITED
SHMEIQIE[Y XTI ENONOIHMENEY OIKONOMIKEY KATASTAYEIZ

"Etog mov éAnEe otic 31 AskepuBpiov 2006

35. EEAPTHMENEZX ETAIPEIEY (ovviysia)

H gtaupeia Osys AE Bpioketar v exkadapion pe Bdon tig mpdvoieg g EAAnvikig
NopoBeoiag.

36. TETONOTA METATENEXTEPA TOY IZOAOI'IZMOY

Agv vipxav oTOWSHTOTE CNUAVTIKE YEYOVOTO PETAYEVESTEPX TOV IGOLOYIGHOY TTOL YphLovY
avaPopag.

37. ZYMIOAHPOQMATIKELZ NAHPO®OPIEL XE EYPQ

Adyw g Aertovpyiog Kowrg IMiateoppag petadd tov Xpnuatiompiov Aibv Kdmpov (XAK)
kat Tov Xpnupotiompiov ABnvav (XA), to Zuykpotnpa £Y1 vIOXPEMOT VAL AVAKOIVHVEL TO
owovopkd g otoyele ko oe Evpd. Q¢ anotéheopa, 10 Zvykpdtnpe ano@aoice v
TOPOVGIOCT CUUTANPOUHATIKOV TANPoYopdV Katd Tig 31 AekeuPpiov 2006 kat oe avtd 10
VoA, H tocotpia peragd g Koumpukig Aipag (to vowopa Asrrovpyiog tov
Zvykpothjuatog) kot tov Evpd mov ypnowomomfnke yia v etolpacio oV mo K4t
CLUTANPOUATIKDY TANPOPOPIHV fTav 1,7295,
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AVACOM PUBLIC COMPANY LIMITED
ZHMEIQYEIY XTIE ENOIMNOIHMENEY OIKONOMIKEL KATASTAIEIE

"Etog mov éAnée onic 31 Aekepfpiov 2006

37. LYMIIAHPQMATIKEXZ NAHPO®OPIEX LE EYPQ (ovvéyera)

ENOINOIHMENH KATAXTAYH AOTCAPIASMOY ATIOTEAEIMATON

Kibxhiog epyociodv
Kéotog noinocewv

Mewté képdog
Ala o0dnpoTe

Agtovpyikd £Eoda
Awypaen) ypewotik®y voAoinwy

(Znpmid) / képdog ombd epyasicg

"Ecoda ypnpatoddmong
"E€oda ypnpatoddmong

KoBapd £oda ypnpoatoddmong

Znué and Ao enévéuong

Maypaet| vrepatiag kutd v evomoinom
Enavektiinon engvdboewv ot axivita

Mepidio {npudg cuvdedepévng etaupeiog

Znma pwv v Qopoloyia
Doporoyia

Inma ywa 1o £rog

AmodoTtéa 65:

Znpi6 mov avakoyei oTovg PHETGYOVG TNG WHvVOLGag eTapeiog

Znmd mov avoroyei oty peloyneio,
Inma ya 1o étog

Baocwn {nud ava petoyn (hemrd)

2006 2005

€ €
8243318  8.913.433
(6.368.294)  (5.817.481)
1.875.024  3.095.952
107.673  1.315.539
(4.270.661)  (3.952.566)
(2.112.517) :
(4.400.481) 458.925
218.062 365.272
(880.712) _(1.047.745)
(662.650) _ (682.473)

- (2.867.252)

- (1.248.407)

- 430.407

(232.723) (86.453)
(5.295.854)  (3.995.253)
(67.291) __(142.535)
(5.363.145)  (4.137.788)
(5.330.049)  (2.941.800)
(33.096) _(1.195.988)
(5.363.145) (4.137.788)
(521) (2.87)
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ZHMEIQFEIY ZTIE ENOTIOIHMENES OIKONOMIKEY KATAXTASEIS

"Exoc mov éhnée otic 31 AsxeuBpiov 2006

37. ZYMINAHPQMATIKEE ITAHPO®OPIEX E EYPQ (cvvéyeia)

ENOITOIHMENOZY [ZOAOI'TEMOS 3TIS, 31 AEKEMBPIOY 2006

2006 2005
Evepynriké € €

Mn kvkhogopovv evepynTIKé
Axivnta, eykatactdosig kot &onhiopdg 5.089.751 5.302.038
Enevéioeig o€ akivrta 3.570.029 3.551.751
Enévéuon ot cvvdedepévn etaupsia - 232.723
Enevéboelg Stabéoyieg mpog mdinon 229.543 197.744
Advelo elonpakTéo - 466.249
8.889.323 9.750.505

Kvklo@opoOv evepynriké

AmnoBépara kat nuiteheic epyacieg 5.304.783 5.441.474
Epmopukot kot Aot ypedoteg 2.923.083 7.098.449
Operéc amd cuyyevikés etaipeieg 112.734 298.007
Advelo e16TpaKTED 1.034.646 777.089
Poporoyia eionpaxtéa 55.567 53.608
Metpnrd oy tpdnela kar 6To TapEio 2.410.627 3.497.615
11.841.440 17.166.242
ZHVoro evEPYTIKOD 20.730.763 _26.916.747

IS kepdhona kan voypedGELS
1810 ke@ahara

Metoykd xepdiaio 8.854.896 8.854.896
Anofspatika (8.460.799) (3.337.874)
394.097 5.517.022
ZUp@épov peoyneiog 9.414.163 9.561.688
Z0voro 1biov kepaiaiov 9.808.260 15.078.710
Maxponp6Beopeg vroxpedeelg
Muaxporpébeoua davein 390.755 496.652
Avafariopevn goporoyia 85.031 84.012
475.786 580.664
Tpéyovoeg vroypedoerg
MuoxponpdBeopa davewa 1.439.868 1.285.314
Tpoanelixd napatpapiyuata 3.198.437 2.839.998
Epnopwoi kat Aot mototég 3.145.158 4.521.408
Ogerég og ouyyEVIKEG ETAIPEIES 31.467 224175
Ogeopevn poporoyia 2.631.787 2.386.478

10.446.717 _11.257.373

ZUVOAO VROYPEDCEMY 10.922.503 11.838.037

Zovoro 15iov keQaiaiov Ka vroypedoemy 20730763 _26.916.747




AVACOM PUBLIC COMPANY LIMITED
IHMEIQSEIY XTIX ENOIMOIHMENES OIKONOMIKEY KATAYXTAZEIS

"Etog mov £Anée otic 31 AekeuBpiov 2006

37. LYMIOAHPQMATIKEZX ITAHPO®OPIEE LE EYPQ (cuvéycia)

ENOITOIHMENH KATAYXTAXH TAMEIAKON POON

2006 2005
€ €

Pon} petpnT®dv and epyacieg
nuid Eroug mptv TV ©opoloyia (5.295.854)  (3.995.252)
Avampocapproyés:
AnooBEoelg axviTOV, EYKATACTACEMY KUl EEOTMGHOD 292.920 389.196
Awypagn Guiov ctorgeivv evepynTikon - 20.754
Awypogn vrepatiog katd Ty evomoinen - 1.248.407
Téxor eronpaktéor (218.062) (280.426)
Tokor MAnpotéo 659.576 1.047.745
Mepiopato eiompaktio - (4.447)
Képdog and noinon akivitev, EYKatactaoeny xat sE0TAGHOD (18.910) (4.142)
Enavextipnon enevéicewv dtabesipmv npog ndinon (585) (13.673)
Mepidio {npudg cuvdedepévng etaipeiog 232.723 86.453
Enavekripnon exevdiocmv oe akivnra - (430.407)
Movipn peiwon oy adfa enevBicemv Swbioipav npog adinen 10.377 16.195
Znuid an6 woAnon enevévoswv Siubicipmy pog THAnon - 2.867.252
Awypagh 0roBepaTIKOD CUVOALYHOTIKOV Siaypap®v - (44.922)
Aaypaer] enevddcenv S10déc1pov Tpog tdinom 60.685 -
(Znmd) / képdog epyacidv Tpv T1g aldayis 610 KE@aAULo Kivipong (4.277.130) 902.733
Meiwon ota anobépata ko nutekeic epyaoieg 136.691 432.574
Melwon / (adEnen) otoug epmopikoids Kat GAAOVG YPEDOTEG 4175366  (2.447.011)
(Meioon) / adénon otoug epmopikoids kKat GAAOYE MOTOTES (1.376.250) 453.688
Meiowon o1ig opethég and cuyysvikég staipeisg (1.437) (12.247)
Pon petpyradv (o€) / and epyacisg (1.348.760) (670.263)
Téxot mov TANPOONKaY (459.684)  (1.047.745)
Téxot mov erompdyTnKOV 218.062 280.426
[Dinpouhd poporoyiag (32.390) (54.064)
KaBap1} poi) petpyradv o epyacisg (1.622.772) _(1.531.086)
Potj petpntadv a6 enevdunikig Spastypromreg
AYopl aKIVATOV, £YKATACTACEDY Kat EE0mAGHOD (87.016) (44.652)
Eiompa&n an6 ndinon axivitov, eYKotastaseny kal sE0mAtopod 25.294 14.483
Eiorpaln and ndinon enevdioenv Stabioiuev mpog ndinon - 1.775.551
AbEnon enevdoewy ot akivnto, (18.281) -
Mepiopata nov etonpdytnray - 4.447
Kabapi} pon petpyrdv (o2) / ané emevdurikés dpastypioTyreg (80.003) _1.749.829
Po1| perpntav and ypnpatodonikic dpastyprétyreg
Kabapég etompater daveiov 48.656 954.075
Ewonpaéeis and davero eiompuxtéo 208.691 1.400.895
KaBap1j pon perpnrav anéd ypyparodorikis dpastprotyreg 257.347 2.354.970
Kabopij (peioen) / avénon perpytdv ke aviictorya perpirdv (1.445.428) 2.573.713
Merpnta xar avtiotoya peTpnTdv 6TV apyy Tov itovg 657.617  (1.916.096)
Merpntd kar avrictorya petpnTdv 610 TEhog TOU £TOVG (787.811) 657.617
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