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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
A TO ETOZ NOY EAH=E zTIZ 31 AEKEMBPIOY 2009

O1 ZUpBouAol napoucialouv TNV €KOECT) TOUC Kal TIC EAEYMEVEC OIKOVOUIKEG KATAOTACEIC Yia
TO £710G Nnou €An&e oTig 31 AskepBpiou 2009.

KupIi0TEPEG dpacTnPIOTNTEG

H ETaipeia €ival JETOXIKN €NeVOUTIKN £TAIPEIa KAEIOTOU TUNOU. H kUpia dpaoctnpioTnTa Tng
ETaipeiac nappeive n enévduaon Tou KeQAAdiou TNG O a&ieg ETAIPEIWV MOU €ival EIONYMEVEC
oTo XpnuaTioTrpio A&iwv Kunpou kal o€ EEva XpnuaTioTnpid, o€ IDINTIKEG ETAIPEIEC, ETAIPEIES
dlaxeipiong enevouoewv kabwg kal og aiec Tou KunpiakoU dnuoaoiou.

AnoTtegAéopara
Ta anoteAéopata TnG ETaipeiag yia To £Tog napouaoialovral oTn ogAida 13.

ZNHavTiKa yEyovoTd Nou cuvERnkav HeTa Tn AR§n Tou £T0oUg
Agv ouvePnkav onoladnnoTe OnNPAvTika yeyovoTa WETa Tn AREN Tou €TOUG Kal PEXPI TNV
NUEPOMNVIA EYKPIONG TWV OIKOVOUIKWY KATAGTAGEWV.

MpopBAenopevn eE€NIEN TG ETaipeiag
To AloknTIKO ZupBoUAio dev  npoPAénel  OMoIEGONNOTE  ONUAVTIKEG aAAAYEC  OTIG
OpaoTnPIOTNTEG TNG ETAIPEIAG 0TO NPOPBAENOPEVO HEAAOV.

'Ynap&n unokaraotnHaTwv TnG ETaipeiag
H ETaipeia dev diatnpei onoliadnnoTe unokaTaoTnpara.

Eniokonnon TnG €§EMIENG ka1 Twv eMAOCEWV TWV dpacTnpioTHTWV TG ETaipeiag
Kal TnG 0€ong TnG Kabwg Kal HIa NEPIYyPAPn TOV KUPIOTEPWV KIVOUVWV Kal
aBeBalOTATWV NOU AVTIHETWMICEI

H €€ENIEN TN ETaipeiag pEXPI ONPEPA, TA OIKOVOUIKA TNG ANOTEAEOHATA KAl N OIKOVOWUIKN TNG
Béon onw¢ napoucialovTal OTIG OIKOVOMIKEG KATAOTACEIG BewpouvTal ikavonoinTika. H
avakapyn TwvV KepaAaiayopwv nAykOOMIa OMEIAETAlI OTIG CUVTOVIOUEVEG KIVNOEIG TWV
KuBepvnoswv kal Twv Kevrpikwv Tpanelwv npoopEPOVTAG ONUAVTIKA PEUCTOTNTA OTNV
ayopd. AnoTéAeopa TnG BETIKNAG Nopeiag Twv KePaAaiayopwv NTav kai n BTk HETABOAR
otnv afia Tou Yaptopulakiou TnG ETaipeiac apou Ta anoteAéoparta TnG ETaipeiag
ouvdeovTal Pe Tnv nopeia Tou XAK kal Twv AieBvav XpnuaTtioTnpiakwv Ayopwv. H nopeia
TV ENEVOUCEWV TOU XAPTOQUAAKIOU TNG ETAIPEIAC OTO MEANOV AVAMEVETAl VA ENNPEACTEI
NeEPAITEPW and Tnv Nopeia TnG NaykOoMIac OIKOVOWIAG Kal TOV avTiKTuro Mou auTtr 8a xel
oTIC anodooelg Tou XAK, Tou XA kal Twv dIEBvV KEPAAaIayopwv.

H ETaipeia exTiBeTal o€ 31AQOPOUC KIVOUVOUG OI MI0 ONuavTikoi and Toug onoioug €ival o
Kivduvog ayopdg Aoyw mibavwv apvnTIKWV HETABOAWV OTIG TIMEG Twv afiwv kabwg eniong Kal
0 ouval\ayuaTikog kivouvog. H ETaipeia kateéxel enevOUOEIC KAl ETPNTA O€ EEvo VOUIOUA
Kal €Tol avTIJeTWNICEl KivOuvo anod TIG OIAKUKAVOEIC OTNV 100TIHIa Twv EEVWV VORITUATWV
évavtl Tou Eupw. H ETaipeia napakoAouBei kai diaxeipiCeTal autoUG Toug KIVOUVOUG HE
d1IAQopouG PNxaviopous. AenTopépele yia T dlaxeipion OAwv Twv  KIvOUVWV Mou
avTigeTwnilel n ETaipeia napouaialovTal oTn onueinon 3 TwV OIKOVOUIKWV KATAOTACEWV.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
A TO ETOZ NOY EAH=E 2TIZ 31 AEKEMBPIOY 2009
(Zuvéxeia)

Mépiopa
To AloiknTIkO ZupBoUANio TnG ETaipeiac Oev €ionyeiTal TNV NANPwWn MEPIOPATOC yia TO UNo
€€eTaon €1o¢ (2008: Mndev).

MeToxiko Kepalaio
Aev unnp&av aA\ayeg oTo PETOXIKO KEPAAalo TnG ETaipeiac.

ZUpBouAol

Ta PEAN Tou AloiknTikoU ZupBouliou yia To €1o¢ napoucialovral otn ogAida 1 Twv
OIKOVOUIKQV KaTaoTdoswyv. O1 K.K. Avdpéac ZapounA kai ®iAinnog MIANG napaitiénkav ano
>UpBouAol oTic 4 Touviou 2009.

ZUP@WVa Ke TIC Npovoleg Tou KaTtaoTtaTikoU TG ETaipeiag, o1 ZUpBoulol K.k. Mwpyog MéTpou
kal Kinpog TogvTag anoxwpouv, €ival OpwE ENAVEKAEEINOI KAl NPOCPEPOVTAI YIa ENAVEKAOYT).

AikaiopaTta ZupBoUA®wV
KaTda Tn diapkeia Tou £T0ouc, ol ZUpBoulol gioénpa&av To Noaod Twv €4.000 wg apoipn yia TIg
UNNPECIEG TOUG WG MEAN Tou AloiknTikoU ZupBouAiou Tng ETaipeiag (2008: €4.000).

To nood auTo avaAueTal ava PEAOG Tou AIOIKNTIKOU ZUpBOUAioU WG akoAoUBwG:

2009 2008

€ €
Mwpyog MNéTpou 793 830
®iAinnog MIANG 71 256
AnunTpng MNeTpidng 647 686
Iwavvng Manadoupng 806 686
Avdpéag ZapounA 71 170
Kunpog TogvTtag 806 686
AnunTpng Manapixanh 806 686

4.000 4.000

Kwdikag ETaipikng AlakuBEpvnong

H ETaipeia €xel eionypévoug TiThoug otnv Ayopd EnevduTikwv ETaipeiwv Tou XAK, o€ oxéon
ME TNV onoia dev €ival UNoXpEWTIKN N epappoyn Tou Kwdika ETaipikng AlakuBEpvnong Tou
XAK kai n Etaipeia dev epappodlel Tov Kwdika. Mepairépw nAnpo@opiec naparibevral ot
AnAwon ETaipikng AlakuBEépvnong oTIG OeAIdES 5 péxp! 9.

H Etaipeia dev epappolel Tov Kwdika, Aappavovrtac unoyn OTI Ta MIKPA MEYEBN TnG
ETaipeiag oe ouvduaopuo Pe Tnv EAAEIPN NOAUNAOKOTNTAG TWV AEITOUPYIWV Kal dladikacimv
TNG, TO yeyovog OTI n ETaipeia dev €xel pyodOTOUNEVOUC Kal TO OTI O KUPIEG (ENEVOUTIKEG)
TNG €pyaoieg dIEEAYOVTal HECW CUMPWVIQV HE TPITEG ETAIPEIEG-AIQXEIPIOTEC XapTOPUAAKiou,
ouvNYopoUV UMEP TNG MN UI0BETNONG Tou Kwdika, apou n OXETIK au&non Tou KOOTOUG
AeiToupyiag Tng ETaipeiag nou auto ouvenayetal, dev dIKaloAoyeiTal unod TIG NEPIOTACEIG.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
INA TO ETOZ NOY EAHZ=E 2TIz 31 AEKEMBPIOY 2009
(Zuvéxeia)

ZuppeToxn ZuppBoUAwv oTo KepaAaio Tng ETaipeiag

To nooooTd oTo KepaAaio TnG ETaipeiag nou kaTexouv Katd w@ENIUN KUPIOTNTA, AUEDA N
€MMPEDA, Ta JEAN Tou AloiknTikoU ZupBouAiou, oTig 31 AekepBpiou 2009 kal oTic 17 MapTiou
2010 nTav w¢ akoAoUbwc:

%
Mwpyocg MeTpou 0,99
AnunTpng MeTpidng -
Iwavvng Manadoupng 25,65
Kunpoc TogvTtag 4,97
AnpnTeng ManapixanA 0,99

Aev unnp&e onoiadnnoTe diakUPavon oTa NoooaTd N Kal oTa SIKAIWPATA WAPOU TWV HEAWV
Tou AIoIKNTIKOU ZUpBOUAiou kaTd To didoTnua PETa&u Tng 31™ AekepBpiou 2009 kai Tng 17
MapTiou 2010. O1 nuepopnvieg unoAoyiopoU TwWV NOCOOTWV KabopioTnkav oUPPWVA HE TIG
npovoiec TG 0dnyiac OA190-2007-04 Tng Emirponng KepaAaiayopdg Avagopikd Me To
Mepiexopevo Tng Etroiag Oikovopikng 'EkBeong, 6nAadn An@enkav nooootda kata Tn Anén
TOU OIKOVOMIKOU €TOUG Kal TNV MNEUNTN MEPA npiv and TNV NUEPOMNVIa Eykpiong Twv
OIkovouIkwV KaTaoTaoewv anod 1o AIoIKNTIKO ZudBoUAIO.

ME£TOXO0! NOU KATEXOUV NEPav Tou 5% Tou KepaAaiou

>1ic 31 AekeyBpiou 2009 kai oTic 17 MapTiou 2010 Ta akoAouBa ATopa KaTeixav Kard
KUpIOTNTA, GMECA N €UPEOA, MEVTE TOUAAXIOTOV TOIC €KATO TNG OVOMAOTIKNG aiag Tou
ekOOUEVOU WETOXIKOU KepaAaiou Tng ETalpeiac:

%
Iwavvng Manadoupng 25,65
SFS Group Public Company Limited 11,79
Avdpéag ZapounA 9,95
©eodwpa MNapaokeudidou 9,95
Avdpeag Mepaiavng 6,96

Agv unnpxav aAAol PETOXOI, YVWOTOI OTNV €TAIPEia, NoU KaTeixav APesa n EJPETa NEPav Tou
5% TOU €kOOBEVTOG WETOXIKOU KepaAdiou. O1 NUEPOMNVIEC UMOAOYIOHOU TWV MOCOCTWV
kaBopioTnkav OUPPWvVA MHe TIC npovoie¢ Tng Odnyiagc OA190-2007-04 Tng Enirponng
Kepahaiayopag Avagopika Me To Mepiexduevo Tng ETnoiag Oikovopikng ‘ExBeong, dnAadn
AN@ONKav NocooTd KaTta Tn ANEn Tou OIKOVOUIKOU £TOUG Kal TNV NEWMTN KEPA NPV ano Tnv
nUEPounVia eykpiong Twv OIKOVOUIKWV KaTaoTaocewv anod 1o AIoIKnTIKO ZUpBoUAIo.

EAEYKTEG

O1 aveEaptnTol eAeykTec Deloitte Limited, €EednAwoav Tnv embupia va ouvexioouv va
NPOC(MEPOUV TIC UNNPECIEC TOUC Kal WRPIOKA Nou va €EouciodoTel To AIOIKNTIKO ZupBoUAIo
va kabopioel TNV apoiBr Toug Ba katatebei oTnv ETAOIa Mevikn ZuvéAeuon.

Ex pEpoug Tou AIoIKNTIKOU ZupBouliou

SFS Custodian & Trust Services Limited
FpappaTeag

Aeukwoia, 22 MapTiou 2010



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ ZYM®QNA ME TO APOPO 5 THZ OAHITAZ
OA190-2007-04NMEPI TOY TMEPIEXOMENOY THZ ETHZIAZ OIKONOMIKHZ
'EKOEZHZ (H «OAHIIA»)

Napaypagoi (a)-(y) Tou ApOpou 5 TnG O3nyiag

H ETaipeia €xel TITAOUG €l0nypEVOUG oTnV Ayopd EnevouTikwv ETaipeiov Tou XpnuaTtioTnpiou
A&iov Kinpou («XAK»). To XAK €xel kaBiepwoel Tov Kwdika ETaipikng AlakuBépvnong (o
«Kwdikag»). H epappoyn Tou Kmdika dev €ival UNOXPewTIK avapopika HE ETAIPEIEC TwV
onoiwv ol TiTAoI €ival elonyuévol oTnv Ayopda EnevduTikwv ETaipeiwv Tou XAK kal n ETaipeia
Oev papuolel Tov ev Aoyw Kwdika.

H Etaipeia dev epappolel Tov Kwdika, Aappdavovrtac unown OTI Ta MIKPA HEYEBN Tng
ETaipeiag o€ ouvduaoud Pe TNV ENAEIYN NMOAUNAOKOTNTAG TWV AEITOUPYIOV Kal JIadIKaolwv
TNG, TO yeyovog OTI N ETaipeia dev €xel epyodOTOUNEVOUC Kal TO OTI 01 KUPIEG (ENEVOUTIKEG)
TNG £pyaaieg SIEEAYOVTAl HECW CUPPWVIWV HE TPITEG ETAIPEIEG-AIQXEIPIOTEG XapTOPUAAKiou,
OouVNYopoUV UMEP TNG KN UIOBETNONG Tou Kwdika, apou n OXETIKA au&non Tou KOOTOUG
AeiToupyiac Tng ETaipeiag nou auto ouvenayetal, dev diKaloAoyeiTal unod TIG NEPIOTACEIG.

EidikdTepa:
A. AI10IKnTIKO ZUKBoUAIO

H Etaipeia 0ev €xel EkTeAeoTIkOUC ZupBoUAouc. AauBavovTag unoywn Ta HIKPA TNnG HeyEDn
kal Tnv €Meipn noAunAokdTnTag Asiroupyiwv kair diadikaciwv, n Etaipeia Bswpei OTI
EMITUYXAveTal anoTeheopaTikn O1EUBuvan, kabodnynon kal €AeyXoc and TO UNAPXWV
Al0IkNTIKO ZupBoUAIo. H pioBwon unnpeoinv EkTeAeoTIkwV ZUPBOUAWY, NPOC IKavonoinon
™G diataéng A.2.2. Tou Kwdika yia Tnv Iocopponia Tou AloiknTIkoU ZupBouliou, 6a
ouvenayoTav onuavTikoTaTn au&non Tou KOOTOUG Aeiroupyiac Tng ETaipeiag, n onoia, yia
TOUG AOYOUG Nnou avagepovTal avwTepw, € Ba anépepe avaloyo 0peAog yia Tnv ETaipeia.
AvaQopik@ pe Toug dlopiopoUc oTo AloIKNTIKO ZUMBOUAIO, onueiwveTal 0TI, dev KpiveTal
avaykaia n uloBETnon dIaTa&ewv o€ oxEon pe Tn dnuioupyia Emimponng Alopiopwv yia To
Ol0pIoPO VEWV AlOIKNTIKWV ZUKBOUAWY, AapBavovtag undyn OTi n oUvOeon Tou AIOIKNTIKOU
>upBouliou napapével oxedov apeTaBAnTn andé Tto 2003. H Evalayn Twv AIOIKNTIKWV
SupBoUAwv (apxn A.5. Tou Kwdika), emTuyxaveral €ni Tn Baon Twv Kavoviopwv Tou
KaTtaoTaTtikou Tng ETaipeiac.

B. Auoifr ZuuBouiwv

O1 diadikacieg nou enminTolvtal oto Mépog B Tou Kwdika oe oxéon We Tnv ApoIBR
>UMBOUAWY, OTOXEUOUV, KUPIOTEPA, OTNV AvanTuén NOAITIKAG Kal 81apaveiag o€ OXECN HE TIC
apoIBEC Twv EkTeAeoTikwv AloIKNTIKWV ZUpBoUAwv. H ETaipeia, wg avapepOnKe avwTEpw,
Oev €xel EkTeAeoTIKOUG AIOIKNTIKOUG ZUMBOUAOUG, Kal €NOMEVWG Oev UQioTaTal avaykn yia
TNV UI0BETNON €dIkwv dIaTASEWV O OXEON HE TNV avantu€n noNITIKAG yia apoIBEC
EkteAeoTikwv ZupBoUAwv. ZUpewva pe To KataoTatikd Tng ETaipeiag, n apoifry Twv
oupBoUAWV kaBopileTal and kaipd ot kaipd and Tnv ETtaipeia oe yevikny OuvEAEuonN.
ZnUelwveTal TEAOG OTI, oI adoIBEC Twv AloiknTiKwV ZUMBoOUAwY Tne ETaipeiag, Aappavovrag
unown ot n Etaipeia dev €xel EkTeAeoTikoUG ZUpBOUAOUC, €ival PIKPEC, NAPAPEVOUV €ni
ocIpd ETWV APETABANTEC, kal yvwaoTonoloUvTal oapwe oTnv Etroia ‘EkBeon Tng ETaipeiac.



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

AHAQZH ETAIPIKHZ ATIAKYBEPNHZHZ ZYM®QNA ME TO APOPO 5 THZ OAHIIAZ
OA190-2007-04NEPI TOY MNEPIEXOMENOY THZ ETHZIAZ OIKONOMIKHZ
'EKOEZHZ (H «OAHIIA») (ouveéxeia)

I~ EuBuvn kai NoyioTikog EAgyxo¢

H unoBoAr 1oopponnuévng, AENTOPEPOUC Kal KATavonTng agioAoynong Tng B€ong kai Twv
npoonTIkKWV TnG ETaipeiag enmiTuyxdvetalr €napkwg, ME Tn ouvragn, unoBoAn kai
dnuoaionoinon TN npoBAenodpevng oto Mepog II Twv nepi Twv MpolnoBeocwv Alapavelag
(KivnTéc AEiec npog Aianpaypdreuon o PuBuilopevn Ayopd) Nopwv Tou 2007 kar 2009
nePIOdIKNG NANPOPOPNONG, KAl TwWV AVAKOIVWOEWV Kal YEVIKA TnG nAnpopopnong mnou
anarteital and Tn vopoBeaia nou diEnel Tn AeiToupyia TnG ETaipeiac. H Etrioia 'EkBeon Tng
ETaipeiac nou ouvtaocoetal ni Tn Baon Twv Nopwv nepi Alapdaveiag, Tng nepi ETaipeiwv
vopoBeaiag kal Twv AieBvav AoyioTikwv MpoTUnwv, dlacPalilel OTI oI JETOXOI ExOuv aAnBivi
kal dikain €Ikoéva TNG OIKOVOUIKNG katdaoTaonc Tng Etaipeiac. To AloiknTIKO ZUPBOUAIO TNG
ETaipeiag Tuyxavel TAKTIKAG €VNUEPWONG anod Toug AlaXEIPIOTEG XapToQuAakiou Tng
Etaipeiac, kar and tnv SFS Custodian & Trust Services Limited ("SFSCT”) nou napexel
YPAUMATEIGKES Kal AAEC unnpeaiec unooThpIENG oTnv ETaipeia, enonTeUel TIC EPYATIEC KAl TIC
UNNPECIEG MOU napéxovral and TouG avWTEPW, TOUG EVNUEPWVEI YIa TIG MONITIKEG Kal
ano®aoeig TnG ETaipeiag kai napgxel kaBodrynon kai odnyieg o€ autoUc, ONoTe XPEIQOTEI.

H ETaipeia dev kpivel avaykaia Tn dnpioupyia Emirponng EAEyxou, Aappavovrag unown Tnv
EANEIPN noAunAokoTnTac Asitoupylwv kal diadikaciwv TnG ETaipeiac. Inueiwveral OTi n
ETaipeia dev £xel EpyodOTOUHEVOUC Kal 01 KUPIEG Epyacieg TNG dIEEayovTal HECW CUPPWVIDY
ME TPITEC ETAIPEIEC - AIQXEIPIOTEG XAPTOPUAAKIOU: EMOPEVWG DEV UMOKEITAI OE AEITOUPYIKOUG
kivdUvoug (operational risks), aAAa@ povov o€ xpnpaToolikovopikoUg (financial) kar kivdUvoug
MN  OUPHOppwong (compliance  risks). SuvenakolouBa, n Etaipeia undkeitar o€
ANOTEAEOUATIKO €EWTEPIKO €AEyXO MOuU €EETAlEl TOUG XPNHATOOIKOVOMIKOUG KivOUvoug (Ta
anoTeAéopaTa TOU oOMoiou KolvoroloUuvTal OToug WeToxoug otnv ETRoila ‘ExkBeon Tng
ETaipeiac), kai €xel dlopioel NpOowno nou yvwpilel KaAG TNV XpnuUaTioTnpIiakn vouobeaia kal
TIG pUBMIOTIKNG PUOEWG anopacelg Tou XAK kal Tng Emmrponnig Kepalaiayopdc, wg Asiroupyo
ZUMHOPPWONG YIa XPNHATIOTNPIaKA B£uaTa, oUPPWVA e TOUG OXETIKOUG Kavoviopoug Tou
X.A.K.

A. S)ETEIC e TOUGC METOYOUG

To AloiknTikO ZUMBOUAIO xpnoidonolei TIG Mevikeg ZUVEAEUOEIG yia TNV EMIKOIVOWVIA E TOUG
€NEVOUTEC Kal TNV €vOApPUVON TNG CUMMETOXNG TOUC O auTEG. NOsiTal OTI Ol JETOXO! TNG
ETaipeiac pnopolUv va enikoivwvoUuv onoTedAnoTe katd Tn OIAPKEId TOU €TOUC WE TO
pappateéa TG ETaipeiag, 0 0onoiog TOUG MAPEXEI OMOIETONMOTE MEPAITEPW MANPOPOPIES
xpeialovrtal. H 100TIun PeTaxeipion OAwvV Twv PETOXWV Kal n dlaopalion Twv OIKAIWHATWY
NG pelowneiag, enituyxaverar eni Tn Bacn Tng nepi ETaipeiov vopobeoiag kal vopooyiag,
nou JIENEI TIG ETAIPIKEG ASITOUPYIEG Kal NPakTIKeEG TNG ETaipeia,



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

AHAQZH ETAIPIKHZ ATIAKYBEPNHZHZ ZYM®QNA ME TO APOPO 5 THZ OAHIIAZ
OA190-2007-04NEPI TOY MNEPIEXOMENOY THZ ETHZIAZ OIKONOMIKHZ
'EKOEZHZ (H «OAHIIA») (ouveéxeia)

ApBpo 5(0) tng Odnyiag: [eplypapri TwV KUPIWV XAPAKTNPIOTIKWY TWV OUCTHUATWV
EOWTEPIKOU EAEyYOU Kai dlaxelpionc Kvouvwv Tn¢ Eraipeiac o€ oxeon e 1 Oladikaoia
ouvTaéng eroluaoiac kai KardpTions TG nepIodikic nAnpo@opnons tou Mepouc II Tou
Nouou.

H nepiodikry nAnpogopnaon Tou Mépoug II Tou nepi Twv MpolnoBéoswv Alagpaveiag (KivnTég
Agjec npoc AianpaypaTeuon oe PuBuiCdopevn Ayopd) Nopou Tou 2007 w¢ TPONonoindnke To
2009 (o ‘Nopoc”), avagéperal otnv Etrioia Oikovopikn ‘EkBeon, oTnv €€aunviaia oIKoVOMIKN
€KOEON, OTIC EVOIAUETEG KATAOTACEIG JIAXEIPIONG TOU NMPWTOU Kal OEUTEPOU €EAUNAVOU Kal
oTnV €vOEIEn anoTeEAEOUATOG, NANPOPOPNON TV onoia ol eKOOTEC TITAWV EIONYUEVWV OF
OpYAVWMEVN ayopd O@eiAOUV va GUVTAOOOUV Kal va OnuocionololVv OUMPWvVA HE TIC
npOVoIEG kal Ta xpovodiaypapuarta nou kabopiovral oto Mepog II Tou Nopou.

Qc avapepBnke avwTépw, N ETaipeia dev £xel epyodoToupevouc. Mepaitépw, n ETaipeia dev
éxel ouoTnoel Emimponr EA&yxou, kai ol Aeiroupyieg €AEyxou kai dlaxeipiong KIvOUVwvV
enagievral oTo AloiknTIkO ZupBoUAio TnG ETaipeiag, nou unoBonBeiTal and Toug EWTEPIKOUG
eAeykTEC TNC ETaipeiac. e oxeon Pe Tnv oUvvoun oUvTa&n, €Tolhacia kal KatapTion TNG
nePIodIKNG NANpopopnong Tou Méepouc II Tou Nopou, n ETaipeia unoBondeital and Toug
OupBoUANoUC Kal eEwTepIKOUG eAeykTEG TG ETaipeiag, Deloitte Ltd, Tnv SFSCT péow Twv
YPAHUATEIOKWY, UNOCTNPIKTIKWY KAl UNNPECIwV AoyIoTnpiou nou napéxel otnv ETaipeia oTo
nAQiolo €I0IKAG CUMPWVIAG, kal To AEIToupyo ZUPHOppwong Tng ETaipeiac.

Enopévwg, Ta kUpIa XapakTnpioTika Tng diadikaciag ouvTagng, ETolpaaciac kai katapTiong TnG
nepIodIKNG NAnpo@opnong Tou Mépoug II Tou Nopou, eival Ta akdhouba:

eH ETnoia Oikovopikn 'EkBeon, nou nepIAapPavel Toug TEAIKOUG EAEYHEVOUG Aoyaplaopous
yla TO NponyoUHEVO €TOC, NposTolpaleTal Ye Tn Bondeia Twv cUPBOUAWY Kal EEWTEPIKWV
eheykTwv TNG ETaipeiag, Deloitte Ltd, em@opTiopEvwy e TNV napoxr Bondeiag kal EAeyxo
TV ETNOIWV Aoyapiacpwv TnG ETaipeiag kai eykpivovtal and To AloiKnTIKO ZUPBOUAIO TNG
Etaipeiac. Me autd Tov Tpono diac®aAileTal OTI Ta OTOIXEIA Kal n nNAnpopopnon mnou
oupnepiAapBavovtar otnv Etnoia Oikovopikn ‘EkBeon €xouv TUXEl ANOTEAEOUATIKOU
eAEyxou oUPPWVa Pe To Mépog II Tou NOpouU, Kal ouvadouv HE TIC OXETIKEC dIATAEEIC TOU
nepi ETaipeiwv Nopou kai Ta Aiebvn MpoTuna EAgyxou.

o3 OXEON ME TN OUVTAEN Twv AMwV NEPIODIKWV MANPOPOPNHOEWY, NOU OEV MEPIEXOUV
e\eypéva anoTeAéopara, To AloiknTikO ZUpPBoUAIo Tuyxavel Bonbeiag anod Tnv SFSCT, oTo
NAQioI0 TWV YPAUKATEIOK®Y, UNOOTNPIKTIKWY KAl UNNPECIWV AOYICTNPIOU MOU NapéExovTal
oTnv ETaipeia kai auTeg eykpivovtal and To AloiknTiko ZupBoUAio Tng ETaipeiac.

¢O AcgIToupyoG ZUPMOPPWONG TNG ETaipeiag, PepINVA wOTE N NePIodIK NANPOQOPNCN Tou
Mépoug IT Tou Nopou, nepidapBavel TIG NAnpo@opieg nou anairouvral cUPPWVA HE TO
NoOpo, dnuoaionoleital cUPPwvVa HE Ta xpovodiaypdupaTta nou kabopidovral oo NOpo,
Kal JE ToV TPONo nou kabopileTal aTto NOWo kal aTIC OXETIKEG Odnyieg nepi Alagaveiac.

ApBpo 5(c) tn¢ Odnyiag
NENTOMEPEIEC OE OXEON ME TO OUYKeEKPIYEVO ApBpo avagépovral otnv ‘EkBeon Tou
Al0IKNTIKOU ZUMBOUAIOU OTIG OEAIDEC 2 pEXP! 4.



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

AHAQZH ETAIPIKHZ ATIAKYBEPNHZHZ ZYM®QNA ME TO APOPO 5 THZ OAHIIAZ
OA190-2007-04NEPI TOY MNEPIEXOMENOY THZ ETHZIAZ OIKONOMIKHZ
'EKOEZHZ (H «OAHIIA») (ouveéxeia)

ApBpo 5(ot) Tn¢ Odnyiag
Aev unapyouv onoloidAnoTe TiTAol TNG ETaipeiac nou napexouv €1dIKA dIKAIWKATA EAEYXOU.

Apbpo 5() Tng Odnyiag
Agv unapyouv onoloIdANOTE NEPIOPICHOI OTA JIKAIWKATA WHPOU.

Ap6po 5(n) ¢ Odnyiag

Me Baon Tnv napaypago 76 Tou KaTtaoTaTikou Tng ETaipeiac, o apiOuoc Twv AIoIKNTIKWOV
ZUpBOUAWVY Ogv UMNopEi va gival PIKPOTEPOG TwV TPIWV Kal devV UNAPYXEl NEPIOPIOHOG WG NPOG
TOV avwTaTto apiBpo. H Etaipeia pnopei pe olvnBeg wngiopa va aufavel N PEIDVEl Tov
apiBpo Twv ZupBoUAwv. H napaypagog 78 Tou KataoTtatikou Tng ETaipeiag diac@alidel Tnv
evalayn Twv ZupBoUAwv, apou npovoei 0TI o€ kaBe ETrala Mevikiy ZuvéAeuon To €va TPITO
TOU TOTE apIBPoU Twv ZUKBOUAWY, 1) av 0 OCUVOAIKOG apIBHOG TwV ZUPBOUAWY dev €ival TPEIC
i noAAanAdaio Tou Tpia, TOTE 0 NANCIECTEPOC APIBOG NPOG TO £€va TPITO, anoXwpouv anod To
aiwpa Tou ZUupBoulou.

ZUPQwva TnG napaypagou 79 Tou KataotaTikou Tng ETaipeiag, n €Troia anoxwpnon HEAwV
Tou AIOIKNTIKOU ZUMPBOUAIOU YiveETal €K MEPITPONNC, ME MPWTOUC EKEIVOUG MOU yid TN
HakpuTEPN NePiodo anod Tnv nponyoUpEeVn €KAOYH TOUG KaTeixav To aiwpa Tou ZupBouAou.
O onoloodnnoTe AIOIKNTIKOG ZUMBOUAOG anoyxwpei dikaioUTal, av o idlo¢ To €mBupel, va
OlekDIKAOEI ENAveKAoyn Tou.

H napaypagog 103 Tou KataoTaTikoU TnG ETaipeiag npovoei 0TI To AIOIKNTIKO ZUMBOUAIO EXEI
g€ouaia va dlopilel, o€ onolodnNoTe XpOvo, onolodANoTe NPOoWNo WG ZUPBOUAO: €ITE yia va
OUMNANPWOEi Kevr B€on, €iTe eniNpOOBETA NPOG Toug NdN UNApXovTeG UpPBoUAouc. Kdabe
>UPBouAoc nou OIopileTal YE AUTO TOV TPOMO Ba KATEXEI TN BE0N TOU WEXP!I TNV AMECWC
EMNOEVN ETNOIA YEVIKN OUVEAEUON ONOTE Kal Ba €ival EnavekAEEIOC,

ZUh@wva Tou nepi ETaipeiwv Nopou n Etaipeia pnopei, pe €101kd whigiopa, va aAhalel To
KaTtaoTaTiko TnG. EidIkO wr@iopa pnopei va eykpiBei Ye nAciowngia oxi AlyoTepn TWV TPIWV
TETAPTWV TWV NAPOVTWV PEAWV, MOU JIKAIOUVTAl va YnPioouv O YEVIKN) GUVEAEUON, YIa TNV
onoia €xel doBei kaTaAAnAn €idonoinon €ikool piag TOUAAXIOTOV NUEPWV Mou opilel Tnv
npoBeon OTI To YnPIopa Ba npoTabei w¢ €I0IKO WPNHPIOKA.

ApBpo 5(8) tn¢ Odnyiag

O1 €fouoie¢ Twv Pehwv Tou AloiknTikoU ZupBouliou Tng ETaipeiag, kabopilovral oTO
KaTaoTaTikod TnG ETaipeiag, oTa OXETIKA yn@iopaTa nou Kata kaipoUg WMNopEi va eykpivovTal
ano Tn YEVIKN OUVEAEUON TwV METOXwWV TNG ETaipeiac, kal otnv nepi ETaipeiowv vopobeoia. Ta
MEAN Tou AloiknTIKOU ZupBouAiou Oev €xouv onoleodnnoTe £EoucieC Ooov agopd TN
duvatoTnTa £kdoong N enavayopac HEToxwv Tng ETaipeiag ekTog av €10IKO WAPIOUA EYKPIOE
npog ToUTO anod Tn YEVIKN GUVEAEUON TwV HETOXwWV TNG ETaipeiac.

ApBpo 5(1) Tni¢ Odnyiag
Aev epappoleTal.



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

AHAQZH ETAIPIKHZ ATIAKYBEPNHZHZ ZYM®QNA ME TO APOPO 5 THZ OAHIIAZ
OA190-2007-04NEPI TOY MNEPIEXOMENOY THZ ETHZIAZ OIKONOMIKHZ
'EKOEZHZ (H «OAHIIA») (ouveéxeia)

ApBpo 5(1a) Tn¢ Odnyiag

H Etaipeia dev éxel opyava dioiknong, OIAXEIpIONG Kal €MONTEIAQG 1 EMITPONEG, NEPAV TOU
AloiknTIkOU TNnG ZupBouhiou. H ETaipeia ayopdlel unnpecieg diaxeipiong XapTopuAakiou,
aAA@ ol NapEXOVTEG TIG UNNPECIEG auTEC dev anoTeAouv Opyava Tng ETaipeiac.

To AloiknTikO ZupBoUNio TnG ETaipeiac AsiToupyei oUMPWVA TWV OXETIKWV MPOVOIWV TOU
KaTaoTaTikou Tng ETaipeiac kai Tng nepi ETaipeiov vouobeaoiac,.
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

AHAQZH MEAQN AIOIKHTIKOY ZYMBOYAIOY KAI TQN YNEYOYNQN THz
ETAIPEIAZ I'lA TH ZYNTA=H TQN OIKONOMIKQN KATAZTAZEQN

(Z0ppwva pe TIC npdvoleg Tou Nopou 190(1)/2007 avagopikd pe TIGC MpolnoBeoeig
Alapaveiac)

Epeic Ta WEAN Tou AloiknTikoU ZUMBOUAIOU Kal UNEUBUVOI YIa TIG OIKOVOMIKEG KATAOTACEIC TNG
Actibond Growth Fund Public Company Limited yia To €To¢ nou €Ange oTic 31 Aekepppiou
2009, eniBeBaiwvoule OTI €€’ O0WV YVWPICOULE:

(@)
(i)

(i)

(B)

Ol ETNOIEG OIKOVOUIKEG KATAOTACEIG Ol onoieg napouaialovTal oTiG oeAideg 13 pExpl 36

KaTtapTioTnkav cup@wva pe Ta Aigbvr) Mpdtuna XpnuaToolkovoUIKAG Avapopag
Onw¢G auTa uloBetnbnkav and Tnv Eupwnaikn 'Evwon kal TIG npovoieg Tou MMep!
ETaipeiwv Nopou Tne Kunpou, kal ouppwva Pe TIG 81aTa&eic Tou edagiou (4), kai

napexouv aAnBivn kai dikain €IKOVa TwV NEPIOUCIAKWY OTOIXEIWV, TWV UNOXPEWTEWY,
TNG  OIKOVOMIKNG  KATdotaong kai  Tou  kEpdouc 1N {nMIov NG
Actibond  Growth Fund Public Company Limited kal Twv €enixeipiogwyv nou
nepIAapPBavovTal 0Toug Aoyapiacpous wG oUVOAO Kal

N €kBean Tou AloiknTikoU ZupBouliou napéxel pia dikain avackonnon Twv eEEAEewY
Kal TNG anodoong Twv epyaciwv kabwg kal Tng Beong Tng Actibond Growth Fund
Public Company Limited kal Twv enixelpRoewv nou nepIAaPBavovTal oToug
Aoyapiaopouc w¢ oUvolo, Mali PE nepiypapr) TwV KUPIOTEPWV KIVOUVWV Kal
aBeRAIOTATWV NOU avTIHETWNICOUV.

MéAn AioiknTikoU ZupBouliou

Mwpyoc MeTpou

AnunTpng MeTpidng

Iwavvng Manadoupng

Kunpog ToévTag

AnpnTpng NanapixanA
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Mpog Ta péAn Tng Actibond Growth Fund Public Company Limited

‘ExO€£0N £Ni TOV OIKOVOUIK®MV KATAOTATEMV

‘Exoupe eréyEel TIC okovopIKEG KATAOTAGEIC ™G Actibond Growth Fund Public Company Limited (n “ETaipeia”)
OTiG geAideg 13 péxpr 36, nou anoTeAoUvTar and TNV KAaTAOTaon OIKOVORIKAG 80N oTic 31 Aekepfpiou 2009, kai
TIG KATAOTAOEIG GUVOAIKGV 005wV, GANAYGV OTa iBia KEPAAQIa Kal TAPEIGK®Y POGV YIa TO £10G nou £Ange v
nUepopnvia auTh, kaBwe kar NepiAnyn Twv ONUAVTIKOV AOYIGTIKGV apxX@v Kal AOINEC ENEENYNUATIKEG ONPEIRTEIC,

EuBuvny Tou dioinTikou SupBoudiou yia 716 OIKOVOUIKEG KaTaoTdoer;

To AoiknTikd ZupBoUhio Thg Etaipeiac eivar unelBuvo Yia Tnv €Topacia kai Sikain napoudiacn autav Twv
OIKOVOUIKGWYV KATAOTACEWV OUPQWvVA pe Ta Aigbviy MpoTuna XpnpatooikovouikiiG Avagopac onwe autda
uioBeTiBnkav and v Eupwnaikr ‘Evwaon (EE) kai i anamioeig Tou nepi Eraipeiv Nopou Tng Kinpou, Keg.
113. H euBOvn aumy nepidappaver: OXedIAoWO, pappoyn kal THpRon ECWTEPIKOU EAEYXOU OXETIKOU PE TNV
€Toluacia kai T Sikan  napousiaon OIKOVOMIKWV  KATAOTACEWY anaAAaypévav and ouoiwdn AaBn kai
napaAeiyeig, €ite opellopévov oe anaTy eite oe AGBoG™ enihoyn kar epappoyn KAaTAMRAWV AOYIOTIKGV apymv
Kal UnoAoyIopG AOYIOTIKGV EKTIRCEWY MoU gival AOYIKEG UM TIG NEPICTATEIC.

Ev8uv Twv Eleykrav

H 3ikry pag eudlvn ival va ekppacoupe YVOHN NGVW 0° QUTEG TIG OIKOVOUIKEC KaTaoTAcEI pe Bacn Tov EAeyxd
Hac. Aevepynoape Tov EXeyxd pag olpQwva pe Ta Aiebvn MpdTuna Eréyyou. Ta MpdTURG auTd anarmoly onwe
OUHHOPQWVOLACTE HE BEOVTOAOYIKEC anamioeIg Kar Onwg npoypapuatifoupe kar SlevepyoUps Tov £AEyYO yIa va
Napoupe AoYIKEG SIaBERAIBOEIC KATA NATO Of OIKOVOUIKEG KATACTACEIC €ival analMaypeveg and ouoimdn AdBn kar

napaieiyeic.

Evag £Aeyxog ouvendyetai TNV exTéAeon BIaSIKACIGY Yia Tn Aqyn EAEYKTIKAG papTupiac yia nood kai GMeg
YVWOTONOINGEIG OTIG OIKOVOIKEG KATAGTACEIC. O dladikacieg nou enAéyovTal eEapTavTal anod ™v kpion Tou
eAeyKT, nepihapBavopévng Tne EKTIINONG TWV KIVEUVWV oUCIDdMY AQB®Y Kar NAPAAEIPEWV TWV OIKOVOUIKMV
KaTaoTaoEwy, €iTe opeINopivev o andTh eite ot AdBog.  Kavovtag autéc Tic EKTILNOEIG KIVOUVWY, O EAEYKTIC
AapBavel undyn Tou Tov 0wTEPIKG €Aeyxo nou oxeTileTal pe TRV €Tolpacia kar T Sikain napouaiaan Twv
OIKOVOHIK®V KATAOTACEWV TNG OIKOVOUIKAC ovTéTNTAG VIa va oxediaoe eAeYKTIKEG  Sladikadiec nou  sivar
KaTaMnAeG und TiG NePIOTACEIC, aMG Ox1 pe okond TV éxgpaon YVOENG €ni TG anoTeAeopamkdTNTAG Tou
ECWTEPIKOU EAEYXOU TG OIKOVOIKAC ovtotnTag.  'Evag éheyyoc nepidapBaver eniong Tnv aEoAdynon ™G
KaTaMNAGTNTAG TwV AOYIOTIKGV apX@v nou Xpnoiponoindnkav kar Tng AoyIKGTRTAC Twv AOYIOTIKQV EXTIHACEWV
nou €yivav and 1o AIOIKRTIKO ZupBouAio, kaBag kar TRV a&loAoynon TG vevikic napousciaonG Twv OIKOVOPIKMY

KATAOTACEWV.,

MaTevoupe OTI N EAEYKTIKY HapTUpIa Nou €xoupEe AaBel gival enapknic kal KataMnAn yia va napaoyer pia Baon yia
TNV EALYKTIKN) HAG yv@mpn.

vaun

Kara tn yv@pn pag, o oIKovopikeg KaTaoTaceig Sivouv aAnBiviy ka dikain ekova Tne OIKOVOUIKAG Béong The
Actibond Growth Fund Public Company Limited omg 31 AekepBpiou 2009, kai ThG XPNHATOOIKOVOUIKNG niGoong

Kal TwV Tapeiakov powv Tng yia To £To¢ nou €ANgE TNV npepopnvia auth oUpQwva e Ta Aigbv MpoTuna

XpNHATOOIKOVOUIKIG Avagopdc dnwe auTa uloBeTriBnkav anod Tnv EE kai Tic anarAoei; Tou nepi Etaipeiiv Nopou
NG Konpou, Kep. 113.

Méhn Moot upBouNou: Xplome M. Xpwtogdpou (Avinepos Exteheotixis MeuBuvric), EAsubpod N, duimriou,

Nikog I, Kuprakidng, Nikog, & Tanakupiaxod, ABu Xpuodviiou. Kebotag Mapxdring Aviwvng Takidm, Mkdvod Nanadbnouios,

Miepdic M. Mdprou, Nixoe XapahGurous, Nikoo Inavoudng, Mopia Naoydhn, AMEre Avaborkgous, Natkoe Makirc, Mavikos Maraparh,
Xpiatoc Manayapidng, Mdpyos Maptidng, Kerry Whyte, Avlpiac Mewpyiou, Xpiotog Neorhéous, Angaitpng Mananepihécuc,

AvBpdag Avbpgou, Beopavg Beoqdvou, Mixardxn Xpotopdpou (Enfnpoe Mpdednog). Suvepydmg: Xdpna Kavoraviivoy

To 6voyia Delotte avapépetar oe wa 1§ MEPIOOGTEQER, ETQUPEIES-EN 1) BUYIDIKES # Ouyeveic autdv Tou opyaviouou Delotte Touche
Tohmatsu, oy éxe: ™ voyir) HopeH tou EABETKGG “Verem®. KdBe Etaupela-pihog anotes! Egywprom kar aveEAOTTIT S1aIoNY ovISTTA
TNapaxahotie EMOKEpBElE TV 10T00EABA www deloitte. comyabout Y1 RETTTOLEDT) MEQY PO TS voukS Soprg g Delortte Touche
Tohwmalsu ko eTapeidv-uerdv me.

H Deloitte Limited eivar otk staipeia, EYYEYPOUYE 0T Kinpo (Ap Eyypagrq 162812) T pagela: Acukaoia, Aeeads, Adpvaa.

Member of Deloitte Touche Tohmatsu
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'Ek@eon AvegapTntmv EAeykTov (Zuvéxeia)

Mpog Ta péAn Tng Actibond Growth Fund Public Company Limited

'ExOeon eni AAwV Nopik®v AnaImioewyv

ZUpQuwva pe TIG anamnoeig Tou nepi Eraipeiov Nopou, Keg. 113, avapEPOUE Ta NI KATW:

» 'Exoupe nape bAeg TiG nAnpo@opieg kal eEnynoeig nou Bewproape avaykaieg yia okonoug Tou eAgyxou
pac.

Kara T yvoun pag, éxouv Tnpnbei and Tnv Etaipeia kataMnAa AoyioTika BiBAia.

*  O1oIKOVOUIKEG KATAOTACEIG ThG ETaipeiag oupgwvoly pe Ta AoyioTika BiRAIa.

*  Katd Tn yvepn pag kar and 6oa kaAiTepa éxoupe nAnpo@opndei kar cUpewva pE TIG €EnyNoeIg nou pag
508nKav, o1 OIKOVOUIKEG KATAOTACEIS NAPEXOUV TIC ANAITOUHEVEC and Tov nepi ETaipeiov Nopo, Keep.
113, nAnpo@opieg LiE TOV anaITouuevo Tpono.

*  Katd Tn yv@pn pag, or nAnpo@opieg nou SivovTal aTnv ékBean Tou AIOIKNTIKOU ZupBouliou aTIC TEAIBEC
2 péxpr 4 oUVABOUV HE TIG OIKOVOUIKEG KATAOTATEIC,

Z0pgwva pe TIC anarmnoelg g 0dnyiag 0A190-2007-04 TG Enimponnig Kegahaiayopdg Tng Kunpou, avagpépoupe
om £xa1 npaypatonondei SiAwon eTaipikig SIakUBEPVNONC yIa TIC nAnpogopieg nou apopolv of napaypagol (a),
(B), (v), (oT) ka1 (Q) Tou Gpbpou 5 TnG ev Adyw OBnyiac kar n onoia anoteAsl 1B1kG TpAKA Tng ‘ExkBeonc Tou
AloiknTikoU ZupBouhiou.

AAAo Ofpa

AuTh n €kBeON, NEPIAGPBAVOREVNG KAl TNG YVOUNG, ETOIMAGTAKE YIa Ta péAn TnG ETaipeiag w¢ ompa kai pdvo
oUpPWvVa pe To apBpo 156 Tou nepi ETaipeidv Nopou, Keg. 113 kai yia kavéva dAo okono. Aivovrag auth T
yvopn Sev anodexopaoTe i avaAapPavoups eublvn yia onoiodnnote aMo okond f) Npog onoledAnoTe aMo
NPOCWNO GTN YVGON TOU 0Moiou auTh N ékBeon duvaTdv va nepitABel.

Deloitte Limited
Eykexpipgévor AoyioTeg

Aeukwaia, 22 Maptiou 2010



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

KATAZTAZH ZYNOAIKQN EZOAQN
A TO ETOZ NOY EAH=E zTIZ 31 AEKEMBPIOY 2009

Snu 2009 2008
€ €

Eicodnuara

MepiouaTa 94.193 194.161

Tokol 40.728 94.296
134.921 288.457

ZnHia and d1aBean XpNHATOOIKOVOUIKWY OTOIXEIWV

€vepynTikoU kal naénTikoU nou anoTigouvTal o€ dikain a&ia

MECW TWV AMOTEAEOUATWV (1.131.480) (2.425.961)

KEpdog/(Znuia) and TNV €NAVEKTIUNON XPNHATOOIKOVOUIKWV

OTOIXEIWV €vepynTIKOU Kal nadnTikou nou anoTipouvTal o€

Oikain a&ia péow Twv anoTEAEOUATWY 1.125.857 (2.330.952)

ZuvaMaypaTikr) dlagopd and WeTaTtponn enevOUOEWV Kal

METPNTWV MOU KATEXOVTAI OE EEVO VOUIoUA 3.894 (95.560)
133.192 (4.564.016)

‘E€0da

'E€0da diaxeipiong 6 (121.173)  (238.895)

XpnuatodoTika £€0da 6 (403) (1.217)

Képdog/(Znuia) ano epyacieg npiv Tn popoAoyia 11.616 (4.804.128)

®opoAoyia 7 - (6.181)

Képdog/(Znuia) £€Toug HETA TN PopoAoyia 11.616 (4.810.309)

ZuvoAika £éooda/(€€0da) €Toug 11.616 (4.810.309)

Képdog/(Znuia) ava peroxn (OevT) 8 0,02 (8,23)

BAENE EMIOUVNUPIEVES ONUEIOEIS OTIC OIKOVOLIKEC KATAOTAOEIC.
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

KATAZTAZH OIKONOMIKHZ OEZHZ
2TIZz 31 AEKEMBPIOY 2009

SNu. 2009 2008
€ €

ENEPIHTIKO

KukAo@opouv evepynTIKO

XpnUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU NOu

anoTipouvTal o€ dikain a&ia HEoW TWV anOTEAEOUATWY 9 3.276.609 2.957.991

dOPOC €I0NPAKTEDG 9.962 8.836

ANOI XPEWOTEG 52.967 4.392

Tpanelikd undAoina Kal avrioTolxa HETPNTWY 10 1.736.140 1.147.530

OAIKO EVEPYNTIKOU 5.075.678 4.118.749

YNOXPEQZEIZ KAI IAIA KEDAAAIA

TPEXOUOEG UNOXPEWOTEIG

MOoTWTEG Kal oPeINOpEVa £€00a 11 98.369 66.366

XpNHATOOIKOVOMIKA OToIXeia NadnTikoU nou

anoTigouvTal o€ dikain a&ia PEow TwV anoTEAEOUATWY 12 1.211.877 296.935

®opoloyia 13.800 15.432

OAIKO TPEXOUOWV UNOXPEWCENV 1.324.046 378.733

'I81a ke@aAaia

METOXIKO KEPAAQIO 13 9.933.022 9.933.022

AnoBepaTika 14 (6.181.390)  (6.193.006)

OAIKO 18i0V KEPAAdiwV 3.751.632 3.740.016

OAIKO UNOXPEWCEMV Kal 18I0V KEPaAainv 5.075.678 4.118.749

Ol OIKOVOUIKEG KATAOTACEIG EykpiOnkav and To AloIKNTIKO ZupBoUAIo oTig 22 MapTiou 2010

Kal unoypagTnKav €K JEPOUG TOU ano:

Mwpyoc MeTpou

Mpoedpog >UpBouAOC

BAENE EMIOUVNULEVEC ONUEILOEIS OTIC OIKOVOLIKEC KATAOTAOEIC.

AnprTpng MeTpidng



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED 15
KATAZTAZH AAAATQN ZTA IAIA KE®QAAAIA
A TO ETOZ NOY EAH=E ZTIZ 31 AEKEMBPIOY 2009
AnoBeuaTikd
ano
METATPONN
METOXIKOU
MeToxikO AnoBepatikd  kepahaiou  Aoyapiacpog
Kepdhalo unod To GpTio O£ EUP®  AMOTEAEOUATWV >Uvolo
€ € € € €
YnoAoino 1 Iavouapiou 2008 9.983.280 (1.487.667) - 2.158.177 10.653.790
Znuia £TouC - - - (4.810.309)  (4.810.309)
Mépiopa nou NANpwenke - - - (2.103.465) (2.103.465)
MeTagopa os anoBeuaTikd ano
METATPONN WETOXIKOU KEPaAQiou
O€E EUPW (50.258) - 50.258 - -
YnoAoino 1 Iavouapiou 2009 9.933.022 (1.487.667) 50.258 (4.755.597) 3.740.016
KEpdoc £Touc - - - 11.616 11.616
YnéAoino 31 AekepBpiou 2009  9.933.022 (1.487.667) 50.258  (4.743.981) 3.751.632

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC WETA TN PopoAoyia, onwg npoadiopilovTal ano
Tov nepi EkTakTou Eiopopdcg yia Tnv Apuva Tng Anuokpatiag Nopo, kata Tn didpkeia Twv U0 ETWV
anod To TEAOC TOU (OPOAOYIKOU €TOUG OTO OMoio Ta KEPON avagépovTal, Ba BewpeiTal Nwg EXouv
dlavépel auTto To Noocd w¢ WEPIoPA. 'EKTakTn apuvTikn €10popd npo¢ 15% Ba cival nAnpwTéa Nave
o€ auTtn Tn Aoyi{opevn dlavopn MEPIOUATOC OTNV €KTACN MOU Ol PETOXO! (ATOMA Kal ETAIPEIEC), KATA
TO TENOG TNG NePIOdoU Twv dUO €TV and To TEAOC TOU (POPOAOYIKOU £TOUC OTO OMOIo Ta KEPON
avagépovTal, €ival @opoloyikoi kdatoikol Kinpou. To nood autd Tng Aoyi{opevng Olavoung
MEPIOUATOC MEIWVETAI E OMOIOdANOTE NPAYMATIKO WEpIopa non diaveundnke yia Tn XpRon OTo oroio
Ta KEPON avagépovTal. AUTr N EKTAKTN AMUVTIKN €logopd kataBaMetar and tnv ETaipeia yia

Aoyapiaopo TwV PETOXWV.

BAENE EMIOUVNULIEVEC ONUEIOEIS OTIC OIKOVOLIKEC KATAOTAOEIC.



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

KATAZTAZH TAMEIAKQN POQN
A TO ETOZ NOY EAH=E zTIZ 31 AEKEMBPIOY 2009

SNnu. 2009 2008
€ €

Pon HETPNTWOV ano £PYyqacieg

Képdoc/(Znuia) npiv Tn popoAoyia 11.616 (4.804.128)
AvanpooappoyEg yia:

MepiopaTa €I0NpakTea (94.193) (194.161)
TOKOUG EI0MPAKTEOUC (40.728) (94.296)
(KEPDOG)/ZNMIA and €NAVEKTIUNON XPNHATOOIKOVOUIKWV

OTOIXEIWV €vepyNnTIKOU Kal NadnTikoU nou anoTigouvTal

o€ Oikain a&ia pEoW TwV anoTEAEOPATWY (1.125.857) 2.330.952
TOKOUG NANPWTEOUC 25 622
Por HETPNTWV YIA EPYACIEG NPIV

TIG aAAay£G oTo KEQAAAIo Kivnong (1.249.137) (2.761.011)
AUEnoN Tou (POPOU EICTIPAKTEOU (1.126) (652)
AUENon oToug AANOUG XPEWOTEG (48.575) (4.392)
AUEnon/(Meiwaon) oToug NIOTWTEG Kal oPeINOpEvVa £E0da 32.003 (270.355)
Por HETPNTWV YIA EPYACIEG (1.266.835) (3.036.410)
MepiopaTa nou €lonpaxTnkav 94.193 194.161
TOkol nou glonpayTnkav 40.728 94.296
Tokol nou NANpwOnkav (25) (622)
®opoAoyia nou NANPwenkKe (1.632) (1.562)
KaOapn pon HETPNTOV YIa EPYATIEG (1.133.571) (2.750.137)
EnevOUTIKEG dpacTNPIOTNTEG

MwANGN XPNHATOOIKOVOUIKWV OTOIXEIWV

EVEPYNTIKOU Nou anoTigouvTal o< dikain a&ia YEow Twv

ANOTEAEOUATWV 807.239 682.590
AUEnon/(Meiwon) XpNHATOOIKOVOUIKWY OTOIXEIWV

naénTikou nou anoTigoUvTal o€ dikain afia PEoW TwV

anoTeAEOPATWY 914.942 (294.297)
KaBapn pon HETPNT®MV and eNEVIUTIKEG

dpacTnpPIOTNTEG 1.722.181 388.293
XpnHaTodoTIKEG SpaoTNPIOTNTEG

Mépiopua nou NANPWONKe - (2.103.465)
KaBapn pon HETPNTOV Yia XpNHATOJOTIKEG

dpaoTnpIoTnTEG - (2.103.465)
Ka@apn av&non/(peimon) ora HETPNTA Kal

avTioToIXa HETPNTAOV 588.610 (4.465.309)
MEeTpNTaG KAl AVTIOTOIXA HETPNTAOV

oTNV apxn Tou £Toug 1.147.530 5.612.839
MEeTpNTaG KAl AVTIOTOIXA HETPNTAOV

OTO TEAOC TOU £TOUC 10 1.736.140 1.147.530

BAErE EMNIOUVINILEVES ONUEITEIS OTIG OIKOVOLIKEG KATAOTATEIC,
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E zTIz 31 AEKEMBPIOY 2009

1.

Mevika

ZuoTaon

H Actibond Growth Fund Public Company Limited, (n "Etaipeia"), ouotabnke otnv Kunpo oTi¢
31 AekepBpiou 1999 wc IDIWTIKN ETAIPEIQ NEPIOPIOUEVNG EUBUVNG GUPPWVA HE TIG NPOVOIEC TOU
nepi ETaipeiwv Nopou, Kep. 113,

H ETaipeia peratpdnnke og dnuooia oTic 6 ZentepBpiou 2000 cUppwva Pe Tov nepi ETaipeiwv
Nopo, Kep. 113. 2mic 8 Mdiou 2001, perd and e€&€rtaon Tng aitnong Tng ETaipeiag, To
SUPBoUAIO Tou XpnuaTioTnpiou A&iv KUnpou anodéxBnke TNV €10aywyr] TWV HETOXWV TNG
Etaipeiac oto Xpnuatiotiipio Afiwv KUnpou. H dianpayudrteuon Twv TiTAwv TnG ETaipeiac
apyios oTic 11 Mdiou 2001.

ApaoTnpIioTNTEG

H ETaipeia eival PJeTOXIKN €NeVOUTIKA €Talpeia KAEIoTOU TUMou. H kupia dpaoTnpidTnTa TNG
ETaipeiac €ival n enévduon Tou KepaAaiou TnG oc afieC €TAIPEIWV MOU Eival EI0NYUEVEG OTO
Xpnuatiotnpio A&iov Kunpou kai oe &va XpnuaTioTrpid, Of IDIWTIKEG ETAIPEIEC, ETAIPEIEC
dlaxeipiong enevoloswv kabwe kal o€ aieg Tou Kunpiakol dnuogiou.

MOYIOTIKEG apxEG

O1 KUPIOTEPEG AOYIOTIKEG APXEC MOU UIOBETNHONKAV OTNV ETOINACIA AUTWV TWV OIKOVOUIK®DV
KATAoTAOEWY avapEPOVTal Nio KATw. AUTEC Ol APXEC £XOUV EPAPHOCTEI € CUVENEIQ YIa OAEG TIC
nepiodouc Mou napouoialovial O AuTEG TIC OIKOVOUIKEC KATAOTAOEIC, €KTOG ano Onou
OnAwveTal SIaPopeTIKA.

Baon eToipaciag

Ol OIKOVOMIKEG KATAOTAOEIC €Xouv €ToladoTel  oUppwva MPe Ta  Aigbvry  MpdTuna
XpnuaTooikovouIKnG Avagpopdc (AMXA) onwc auTtd uloBetnBnkav and Tnv Eupwnaikn 'Evwaon
(EE) kai TIg anaitoeig Tou nepi ETaipeiwov Nopou, Kep. 113, Tng KUnpou kabwg eniong pe TIG
npovolec Twv nepi Afiv kal Xpnuatiotnpiou Afimv Kunpou Nopwv kal Kavoviopwv. Ol
OIKOVOMIKEC KATAOTACEIG EXOUV ETOINACTEI PE BAGN TNV APXN) TOU IGTOPIKOU KOOTOUC ONWG EXEl
TpononoinBei Ye TNV ekTignon o dikain agia Twv XpnHUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU
kal naénTikoU nou anoTigoUvTal o€ dikain afia YEoWw TWV ANOTEAECUATWV.

H £ToINACIA TWV OIKOVOUIKWY KATAOTACEWY CUUPwvVA P Ta AMXA anaitei Tn Xprion opIoHEVWY
ONMavTIKWV AOYIOTIKGOV EKTIUACEWY Kal TNV Aoknon kpiong ano Tn dielBbuvon otnv diadikacia
EPAPHOYNG TWV AOYIOTIKWV apxwv TnG ETaipeiag. Eniong anarreital n xprion unoAoyiou®v Kai
unoBéoswv nou ennpedlouv Ta avapepBeEvTa MOOA TWV MNEPIOUCIAKWYV OTOIXEIWV  Kal
UNOXPEWCEWY, TN YVWOTONoiNon &vOEXOUEVWY aNAITAOLWY KAl UMOXPEWCEWV KATA TNV
NUEPOMNVIA TWV OIKOVOUIKWOV KATAOTACEWV Kal Ta avapepBEVTa Nood 100dnUATwv kal 60wV
katd Tn OIdpkeia TG und avagopd Xpnoewd. Mapd To yeyovoc OTI AuToi Ol UMOAOYICHOI
Bacilovrar otnv kaAUTepn duvatn yvwon Tng OlelBuvong Tng ETaipeiag oe oxéon Me TIg
TPEXOUOEG OUVONKEC Kal EVEPYEIEC, TA MPAYMATIKA ANOTEAEOUATA WMOpPei TEAIKA va dlapEpouv
ano auTtoug ToUuG UMNOAOYIOHOUC.

Y100éTnon véwv kai avafewpnpévev Aiebvav MpoTinwv XpnHATOOIKOVOUIKAG
Avagopdg (AMNXA)

Kata Tn xprion 2009 n ETaipeia uioBETNOe OAa Ta véa kal avaBswpnuéva Aigbvry MpoTuna
XpnuaToolkovouikng Avagopag (AMXA) Ta onoia oxeTilovTal PE TIG £pYACieC TOUG Kal €ival
€QapuoOOIa yia AoyIoTIKEG nepIOdouc nou apxilouv Tnv 1 Iavouapiou 2009. H uioBéTnon auTn
Oev €ixe enPEPEl oNUAVTIKEG aANaYEC OTIC AOYIOTIKEG NOMITIKEG TnG ETaipeia, pe €Eaipeon Twv
Mo KaTw:
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E zTIz 31 AEKEMBPIOY 2009

2.  MAoyioTikEG apxEG (Zuvéxeia)

Yi00éTnon véwv ka1 avafswpnpéveov Aigdvav Mpotinwv XpnHAaToOIKOVOMIKNAG
Avaopdg (AMNXA) (ouvéxeia)

Aigbvég Aoyiomikd Mpotuno (AAM) 1 «[lapouciacn OIKOVOUIKWY KATAOTAGEWV
(avaBewpnuévo). Q¢ anoTéheopa TNG UIOBETNONG autoU Tou avaBewpnuévou
npoTunou, n Etaipeia napouoidlel otnv katdoTaon aAayawv oTa idia Kepahaia OAeG TIG
aM\ay£C nou nPokUNToUV and ouvaAAayEG HE TOUG HETOXOUG, eV OAEC oI aAAayEG oTa
idla kepdahaia nou npokUNTOuv and ouval\ayég PE Wn MeETOXoug Tng ETaipeiag
napoucialovTal TNV KATaoTacn OUVOAIKWY €00dwv. H napoudiaon Twv OUYKPITIKWY
NANPOPOPIWV EXEI AVANPOCAPHOCTEI NPOC GUUHOPPWAN HE TO avabewpnuévo npoTuno.
H aA\ayn ennpéace pdvo Tnv Nnapouciacn TwV OIKOVOUIK®Y KATAOTACEWY.

AlXA 7 «XpnuaTtooiKoVouIKd Eoa — yVWOTOMOINOEIC» (TPorornoinon,).

Q¢ anoTéAeoa TNG UI0BETNONG AUTAC TNG Tpononoinong, n ETaipeia napéxel NnpooBeTeg
YVWOTOMOINCEIG OE OXEOn ME TIC EMIMETPACEIC TNG e€UMoyng afiac  Twv
XPNHATOOIKOVOUIK®WY TNG HECWV Kal TOV KivOUvo peucTOTNTAG.

Katd Tnv nuepounvia £ykpiong auTwV TwV OIKOVOMIKWV KATAOTACEWV TA Mo KATw npoTuna
XPNMATOOIKOVOMIKAG avagopdg eixav ekdoBei and 1o ZupPBouAlio AieBvav AoyioTikwv MpoTunwv
al\a dev eixav Tebei akoun o€ Epappoyn:
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E zTIZ 31 AEKEMBPIOY 2009

2.

Aoyl0oTIKEG apxEG (Zuvexela)

Y100éTnon Vvéwv kai avafswpnpévov Aigdvav MpoTinwv XpnHaTooiKOVOMIKAG
Avagopag (AMXA) (ouvéxeia)

E@appoleral yia
ETNOIEG NEPIODOUG
nou apyifouv TRV i
MpoTuno / Aigppnveia HETG TRV

(i) Yi00eTnOnkav ané Tnv Eupwnaikn ‘Evwon
ANXA 1 (AvaBewpnuévo) «MpwTn Egappoyn Twv Aibvov

MpoTUnwv XpnuAaTooIKOVOUIKNG Avapopdc» 1 IouAiou 2009
ANXA 3 (AvaBewpnuevo): «Zuvevwaoelg Enixeipnocwv» 1 TouAiou 2009
AAN 27 (Tpononoinuévo) «Evonoinuéveg kai  IdiaiTepeg

OIKOVOUIKEG KaTaoTaoeig» 1 IouAiou 2009
EAAMXA 17: «Aiavopgéc Mn  Xpnuatikwv  [Meploudiakwy

ZToIxeiwv oToug IdIoKTATEG» 1 TouAiou 2009
Tpononoinoeic oto AAM 39 «AiaBgoiya  AvTioTaduiopéva 1 IouAiou 2009
SToIXEia»

BeATiwoeig ota AMXA 2008- Tpononoinoeig oto AMXA 5: «Mn
KUKAOQOpPOUVTA MEPIOUCIAKA OTOIXEIA MOU KATEXOVTAl MPOG

nwAnon kai Aiakoneioeg ApaoTnpIOTNTEC” 1 IouAiou 2008
Tpononoinoeic ato AAM 32: «KaTtnyopionoinon MpoaipeTIKwV
Ekdoocwvs» 1 ®eBpouapiou 2010

(i) Aev ul06eTONKav anod Tnv Eupwnaikn ‘Evwon
BeATiwoeig oTa AMXA - 2009 1 TouAiou 2009/
1 Iavouapiou 2010
Tpononoinoeic oto AMNXA 2: «ZuvaAAayéG SUYKPOTNUATOC Mou
agopouv Mapoxec nou EEaptavral and Tnv Agia Twv MeToXwV

dlakavovI{OUEVEC UE PHETPNTA» 1 Iavouapiou 2010
Tpononoinoeic ot AMNXA 1: «Emnpdoberec €Eaip£osic yia

MpwTn Yi00€TNON» 1 Iavouapiou 2010
EAAMXAA 19: «Andlelyn XpnuUATOOIKOVOUIKGV YMOXPEWOEWV

Me MeToxikoUg TiTAouc» 1 Iavouapiou 2010
Tpononoinon oto EAAMXA 14: «MponAnpwpég o€ Jia EAaxioTn

Kegpahaiakn Ynoxpewon» 1 Iavouapiou 2011
AAN 24 (AvaBewpnuévo):  «MVWOTOMOINOEIC OUVOEDEUEVWV 1 Iavouapiou 2011
MEPWV>»

AMXA 9: «XpnuaToolkovopika Meoas» 1 Iavouapiou 2013

To AoIKNTIKO ZUPBOUNIO avapével NwG N UIOBETNON aUT®V TWV AOYIOTIKWV MPOTUNWY  Kal
Algpunveiov o€ PEMOVTIKEG nepIOdoug dev Ba €xel onuavTikr €nidpacn OTIC OIKOVOMIKEG
kaTaoTaoelg TnG ETaipeiag ektog and To AMXA 9 To onoio avapéveTal va eMQEPEl ONUAVTIKEG
aANayEG oTnV KATnyoplonoinon Kal EMIPETPNON TWV XPNHATOOIKOVOMIKWV Wéowv. H ETaipeia
BpiokeTal otn diadikacia a§loAdynong Tng €nidpacng autng TnG avabewpnong OTIG OIKOVOUIKEG
TNG KATAGTACEIC,
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E zTIZ 31 AEKEMBPIOY 2009

2.

Aoyl0TIKEG apxEG (ZuveExela)
AOYIOTIKEG EKTIUNOEIG KAl AOKNON Kpiong

H eToiacia Twv OIKOVOMIKWV KATACTACEWY anAITEl ONUAVTIKEG AOVYIOTIKEG EKTIMNOEIC Kal
aoknon kpionc ano PEPoug Tou AloiknTikoU ZUMBOUAIOU.

O1 KUPIOTEPEG AOYIOTIKEG €EKTIMAOEIC MOU  XPNOIomnomenkav yid ToV KATAPTIOMO TwV
OIKOVOMIKWV KATAOTACEWY €ival ol Nio KATw:

(i) Anoriunon Twv enevouoswv
Ma TNV anoTignon Twv pn €ionypévov enevdloewv n ETaipeia xpnoiponolei S1agopeg
peBOdouG anoTiynong. O1 péBodol auToi otnpidovTal NAvw O KAMNOIEC UNOBECEIG Nou
yivovtal ano 1o AIoIknNTIKO SupBouNio Tng ETaipeiag ye Baon Ta dedopéva TnNG ayopdc
KATa TNV NUEPOUNVia TNG KATAOTAGNG OIKOVOMIKNG B€0NC.

(ii) ®opoloyia
H Etaipeia undkeiral o€ @opoAoynon Twv dpacTnploTATwV TG O UNoAOYIOHOG TNG
Qopoloyiac anaitei  JIAQPOPEG EKTIUNCEIC KATA TNV €TOINACIA TWV  OIKOVOMIKWV
KaTaoTaoswy, apou o TEANIKOC NpoadiopioHOc TNG gopoloyiag Tng ETaipeiac oupgwveiTal
ME TIC (POPONOYIKEC apXEG OE HETayevETTEPO oTAdIo. MBavr diapopd WETAEU TNG TENIKAC
popoloyiag kal Tng npdvolag OTIG OIKOVOUIKEG KATAOTACEIG, Ba ennpedcel To £§000
(POopoAoyiac HEANOVTIKGOV NEPIOdWV.

Eicodnpara

Ta sionpakTéa Pepioparta Aoyidovral oTav n Etaipeia anokTd To dikaiwpa yia €ionpa&n Touc.
Ta pepiopata and enevOUoeIC O HPETOXEC ONUOCIWV €TAIpEIV BewpolvTal €I0NPAKTEa TNV
NUEPa KAeloiyaToG Tou MnTpwou Mehwv vyia okonoUg NANPWHRG MepiopaTog kai
dlanpaypdTeuonc Twv JETOXWV XWPIG MEPIOHA.

O1 sionpakTeol TOKol AoyifovTal 6Tav n ETaipeia anokta dikaiwpa yia sionpar Touc.

Enevduosig

H Etaipeia Ta€ivopei TIC €nevOUOEIC TNC WG XPNHATOOIKOVOUIKG OTOIXEId €veEPYNTIKOU MOU
anoTigoUvTal o dikain afia PEow Twv anoTeAeopaTwy. Mia enévduon nepIAaPBAvVETal O AuTh
TNV KaTnyopia av anokTnénke pe KUPIO akond TNV NWANGN OTO NPOOEXEC MEAOV 1 av OpioTNKE
O€ auTh TNV katnyopia and tn dieubuvon TG ETaipeiag kaTd Tnv apxIkn avayvwpion.

H dikain aia Twv sionypévwv enevdloswv unoloyileTal ye Baon TIG TIWEG KAsigipaTog (close
price) aTo TENOG TNG NePIGdOU, ONwG dnuoaietovTal and To Xpnuariotipio A&iwv Kunpou kai Ta
&va Xpnuamiotnpia. O enevdUOEIC O WN €IONYHEVEG QEieG, amoTipgouvTal HE OJIAPOPES
MEBOSOUG anoTiuynong Xpnoiponolnvrag Ta dedopéva TnG ayopdg katd Tnv nUepounvia Tng
KaTdoTaonc OIKOVOUIKNG Béonc.  Qc nuepounvia nwAnong f ayopdc afiwv Aoyiletar n
NUepopnvia kaTta Tnv onoia ekTeAeital n npaén (trade date).
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ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E zTIz 31 AEKEMBPIOY 2009

2.

Aoyl0TIKEG apxEG (ZuveExela)

Enevdlosig (Zuvexela)

H Tiun kOOTOUG TWV HETOXWV Kal GAwvV a&iwv, AoyileTal oTnv TIUR TOU WECOU OTABMIKOU
KOOTOUG Kal OUMNEPIAAKBAvEl Ta JIKAIWUATA TOU XPNHUATIOTNPIOU Kal TIG MPOMNBEIEG TWV
XPNUATIOTNPIAKWV NPAEEWV.

To éAAeiypa ) To NAsdvaoua anod TNy ENAVEKTIINON XPNHATOOIKOVOUIK®Y OTOIXEIWV EVEPYNTIKOU
nou anoTigoUvTal o€ dikain agia HEoW TwV ANOTEAEOPATWY, avTinpoowneUel Tn diapopa HETAEU
NG TIMAC NWANONG KaTa Tn ANEN Tou £TOUC PE TNV TIMA NWANONG KATA TNV apxn Tou £TouC N
TNG TIMNG KOOTOUC TwV ENEVOUCEWY NOU ayopdaTnkav kata Tn dIApKeld Tou £TOUG.

To képdoc N n {nuiad anod Tn peuaTonoinon enevdoucewv unohoyileTal Ye Baon Ta €coda and Tnv
nwAnon kata Tn OIApKEId TOU €TOUC, agou apaipeBei n nNpounBeld Twv XPNUATIOTNPIAKWOV
npdgewv Kkalr n TIMA KOOTOUG Twv enevdloswv. To kEPDOG 1 n {NUIG MNou MPOKUNTEI
oupnepINaPBAVETAl OTA ANOTEAEOKATA TOU ETOUG,

XpnHATOOIKOVOHIKA OTOIXEIa NadnTIKoU

H ETaipeia Ta&ivopel UNOXPEWOEIC WG XPNHATOOIKOVOUIKG OTOIXEId NabnTikoUu Mou anoTihouvTal
oe dikain afia pEow Twv AnoTeAeopATWY, OTAvV NpayparonololvTal HE okond Tnv JIEUBETNON
TOUC OTO AuETO MENOV I av opioTnkav O€ auTr TNV Katnyopia ano Tn dielBuvon Tng ETaipeiag
KaTa Tnv apyikn avayvwpion.

MeTd TNV apxikn avayvwpion Ta XPNUATOOIKOVOMIKG OTOIXEid nadnTikou anoTipgouvTal oTn
dikain a€ia Touc. To éAAeiypa n To nAedvaopa and TNV ENAVeEKTIUNON TOUCG avayvwpileTal oTa
anoTeAEOPATA TOU £TOUC.

H Etaipeia dlaypagel Ta XPNMATOOIKOVOMIKG OTOIXeid naénmikou and Tnv KatdoTaon
OIKOVOUIKNAC BE0NG TNG OTav N unoxpéwan dieuBeTnBei, akupwBei ) Angel. To képdog 1 n {nuIa
nou NpokUNTEl NEPIANAPBAVETAI OTA ANOTEAEOUATA TOU £TOUC,.

®dopoloyia
H npoBAewn yia TpExouoa gopoloyia yiveTal navw oTo (PpopoAoynTED KEPDOG TOU £TOUC HE Ta
KaTtaAAnAa nocooTa nou IoXUOUV.

Mvetar npoBAewn yia avaBaAAopevn @opoloyia, yia OANeG TIC (POPONOYNTEEC N APAIPETEEG
NPOCWPIVEC dIAPOPEC ME BAON TOUC (POPOAOYIKOUC OUVTEAEOTEC nou Ba ioxUouv kata Tnv
nepiodo eknoinang r dlakavoviohoU TwV OTOIXEIWY EVEPYNTIKOU KAl UMOXPEWTEWV anod Ta onoida
NPOKUNTOUV Ol NPOCWPIVEC dIAPOPEC. Ta XPEWOTIKG unoloina avaBalopevng popoloyiac ano
AAIPETEEG NMPOOWPIVEC dlapopec avayvwpidovral poévo oTo BaBud Twv  avapevopevwv
MEAOVTIK®V (POPOAOYNTEWV KEPOWV.

MeTpNTA KAl AVTIOTOIXA HETPNTAOV

MeTpnTd Kal avTioToIXa METPNTAOV AVTINPOOWNEUOUV HETPNTA OTO Tapeio kal undhoina
Tpanelwv. H ETaipeia Bswpei w¢ avTioTolxa HETPNTWV OAA Ta PBpaxunpdBsopa dueoa
PEUCTONOINCIKA OTOIXEIa PE ANEN WEXP! KAl TPEIG WIVEG.

Nopiopa AsiToupyiag kal napouciaong

Ta oToixeia nou nepIAaPBavovTal OTIC OIKOVOMIKEG KATAOTAOEIC TNG ETaipeiag anoTigouvTal
XPNOIKOMNOoIWVTAG TO VOUIONA Tou KUPIOU OIKOVOUIKOU NEPIBAAOVTOG HETA OTO OMoio AEITOUPYEI
n Etaipeia (" 1o vopiopa Asiroupyiag’ ). O1 0IKOVOMIKEG KATAoTACEIG napouoialovral o Eupw T
oroio €ival To vOUIopa AsIToupyiag kal napouaiaong Tng ETaipeiac.
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2.  MoyioTIKEG apxEG (ZuvExela)

Z€vo guvaAlaypa
Suvalayec oe Evo vOpIopa MeETATpEénovTal OTo VOMIoHa AsiToupyiag We Baon TIG TIMEG
ouvaAAaypaTog nou IoxUouv TNV NEEPA TNG ouvaAAaync.

Katd Tnv nuepounvia TnG KaTtdoTaong OIKOVOMIKNAG BE0NG, Ta XPNHATIKA NEPIOUCIAKA OTOIXEIa
nou ekppalovralr o EEVo VOUIONA, WETATPENOVTAl HE BAon T GUVAANQYMATIKN I0OTIMIG Mou
IOXUEI 0TO TENOG TOU £TOUC. O1 oUVAAAYHATIKEG DIAPOPEG NMOU MPOKUMNTOUV anod Tn METATPOMN
TWV XPNUATIKWOV NEPIOUCIAKWY OTOIXEIWV avayvwpilovTal 0Ta anoTeAECUATA TOU £TOUC,

Mn xpnHaTika neplouciaka oTolxeia nou anoTipoUvTal o dikain aia kai ekppalovral o EEvo
VOMIONA, METATPENOVTAl PE BACN TN OUVAAAAYUATIKN 100TIUIA NMOU iOXUE KATA TOV UMOAOYIOHO
NG dikaing Toug a&iag. Mn xpnuUATika nNepiouciakd aToixeia nou ekppalovral o &vo vouioua
Kal anoTigoUvTal Pe BAOn TO I0TOPIKO KOOTOC Oev peTaTpenovTal. O ouvaAAayuaTIKEC
OlaPOPEC NoU NPOKUNTOUV anod Tn YETATPONN TWV UN XPNHATIKWOV MEPIOUCIAKWY OTOIXEIWV MOU
anoTipoUvTal oe dikain aia avayvwpilovral oTa anoTEAEOUATA TOU £TOUC, €KTOC and TIg
dlapopEC Nou NPoKUNTOUV and PETATPONN KN XPNHATIKWV MEPIOUCIAKMY OTOIXEIWV TWV OMNoiwv
To kEPDOC N {nuia avayvwpileTal aneubeiag ota idla kepdlaia. O CUVAAAQYMATIKEG QUTEC
dlapopec avayvwpidovtal eniong ansubeiac oTa idia kepdaiaia.

AvaAuon kaTa Topéa

SUMQWva e TIG npovoleg Tou AleBvoug MpoTUnou XpnuaTtoolkovouikng Avagopag 8 (AMXA 8)
«AeiToupyikoi Topeic», n NAnpo®opnon kaTd Topéa Tng ETaipeiac npoc Tpita pépn Ba eival
Baoiopévn oTNV €0WTEPIKN NANPoPOpnan npog To AloiknTikd ZupBoUAIo To ornoio AapBavel
ano®acelg w¢ npoc Tn d1absan Nopwv Kai agloAoyei TNV anddoon TwV avaPeEPOPEVWV TOHEWV.
H Etaipeia dpacTtnpionoiciTal o £€va AEITOUPYIKO TOPEQ, TOV TOPEA eNeVOUOEWV KePaidiwv. Ol
dpaoTnpidTNTEG TNG ETaipeiag dieEayovTal 0o NEVTE yewypa@ikoUG Toueic: otnv Kunpo, oTo
Hvwpévo Baaoikeio, otnv Apepikn, oTnv EAAGda kai o aAeg Eupwnaikég Xwpe.

3. Aiaxeipion Kivduvwv

01 epyacieg Tng ETaipeiag Tnv ekBETOUV O€ KivOUVO TIMAG ayopdc, KivOuvo €NITOKIOU, NMIOTWTIKO
Kivduvo, KivOUVO pPeUOTOTNTAC Kal OGUvaAAayhaTiko KivOuvo Mnou npokUMTouvV ano Ta
XPNHATOOIKOVOUIKG WEoa mou kaTéxel. H noAITIkn nou epapuolel n Etaipeia yia Tn diaxeipion
auTV TWV KIVOUVWV €EnyeiTal nio KAaTw:

(a) Kivduvog Tiung¢ ayopde
O kivduvog TIUAC ayopdcg €ival o Kivduvog n a&ia Twv XpnUAaTOOIKOVOUIKWV HECWV va
OlakupaiveTal €€aitiag aAaywv OTIC TIMEGC TNG ayopdc.  Ta XPnNHATOOIKOVOUIKA
MEPIOUOIAKA OTOIXEIa nou anoTigoUvTal o dikain a&ia PEow TwV anoTEAEOHATWY
UNOKEIVTal O€ KivOUVO TIUNAG ayopdg Aoyw aBePaidoTnTag wg npog TIG HEANOVTIKEG TIHEG
Twv enevdloswv. H ETaipeia diaxeipileTal Tov Kivduvo Tng TIUNRG ayopds Péow dilacnopdg
TOU XapTOoPUAAKiou enevOUTEWV.
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3.

Alaxeipion KivdUvmv (Zuveéxeia)

(a)

(B)

(v)

Kivouvocg Tiuric ayopadc (ouvexera)

AvdAuon gvaiobnoiag

H al&non Tnc TIUAG Twv peToxwv katd 15% oTic 31 AekeuPpiou 2009 6a eixe wg
anoTéAeopa TNG auénon oTa anoTeAéopata katd €491.500 nepinou. e nepInTwon
peiwong 15% 6a npokUwel n idla ala avTiBetn enidpacn oTa idla kepdahaia kai Ta
anoTeAéopara.

Kivouvog emitoxiou

O kivduvog eniTokiou €ival o Kivduvog Onou n a&ia Twv XPNHATOOIKOVOUIKWY HECWV
Olakupaiveral Eaitiac aAaywv oTa eniTokia Tng ayopds. H dielBuvon Tng ETaipeiac
napakoAouBei TIC JIOKUPAVOEIC 0Ta ENITOKIA O CUVEXN BAon Kai evepyei avaloya.

Katd Tnv nuepounvia TwV OIKOVOUIKWV KATAOTACEWV N avaAuon Twv TOKOPOPWY
XPNHATOOIKOVOUIKWY HECWV OE OXEON HE TA EMITOKIA ATAV:

2009 2008
€ €
XpnHAaToOoIKOVOMIKG HECA OTAOEPOU EMITOKIOU
XpnUaATooIKOVOUIKA Neplouciakd aTolxeia 400.772 187.399

XpNHATOOIKOVOHIKA HECU KUHAIVOHEVOU ENITOKIOU
XpnUATOOIKOVOLIKA Neplouaiakd oTolxeia 1.736.140  1.147.530

2.136.912  1.334.929

Avdluon guaiobnoiag

H au&non Twv enitokiwv kata 100 Baoikeg povadeg oTic 31 AekeuBpiou 2009 Ba gixe wg
anotéheopa Tnv auénon (Jeiwon) oTta idla KeEPAAAId KAl Ta anoTeEAEONATa Onwg
napoucialetal mo KaTw. O UNOAOYIOPOG AUTOC MPOUNOBETEl OTI AANOI NAPAYOVTEG Kal
OUYKEKPIKEVA Ol TIEG CUVAANAYHATOC Napapévouv oTabepd. e NePINTwON PeiWong Twv
eniTokiwv kata 100 Baoikég povadeg Ba npokUWel N idia aAa avTiBeTn enidpaon oTa idia
KEPAAQIa Kal Ta anoTeAéopara.

AnoTeAéopara
2009 2008
€ €
XpNHATOOIKOVOMIKA HETA
KUUAIVOUEVOU EMITOKIOU 14.418 33.802

MoTWTIKAG Kivouvog

O MIOTWTIKOG KivOUVOC MpokunTel O0Tav n aduvapia Twv CUUBAMOPEVWV WEPWV Vd
£E0PANCOUV TIG UNOXPEWOEIC TOUC Ba Pnopolos va PEIWCEl TO MNO0O TWV HEANOVTIKWOV
TAUEIOKWV EI0POWV AN XPnHUATOOIKOVOUIKA MEPIOUCIAKA GTOIXEId KATA TNV nUeEPOMnvia
TNG KATAOTAONG OIKOVOMIKNAG Béong. H ETaipeia Oev €xel ONMAVTIKEG OUYKEVTPWOEIG
nIoTWTIKOU KIvOUvou. H ETaipeia epapuolel anoTeAeopaTikoug eAEyXoug kal d1adikaagieg
£TOI Mou va eAayioTonoleiTal autdg o kivduvog. Ta Tpanedkd undloina kpatouvTal O
XPNHATOOIKOVOUIKOUC opyaviopoUG Pe MOTWTIKA aflonioTtia kal n Etaipeia epapuolel
dladikaoiec nou nepiopifouv TNV €KBECT) TNG O NIOTWTIKO KiVOUVO OE OXEON HE KABE
XPNHATOOIKOVOIKO 0pyaviopo.
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3.

Alaxeipion kKivdUuvwv (Zuvexeia)

(%)

(e)

Kivduvog peuoToTnTAag

O kivduvoG peuaTOTNTAC €ival 0 KivOUVOG NMou MPOKUNTEI 6Tav N ANEN TWV NEPIOUCIAKWY
OTOIXEIWV Kal unoXpewoewv Ot oupnintouv. ‘Otav ol An&eic 0 oupninTouv, n
anodoTikOTNTa Pnopei va auénBei aAAa TauToxpova pnopei va au&éndei o kivduvog {NHImV.
H Etaipeia epappdlel diadikagieg Pe OKOMO TNV €AayIoTonoinon TETOIWV {NUIQV ONwg N
dlIaTAPNON 1IKAvoMNoINTIKWY MNOOWV HETPNTWV Kal AAAWV MNEPIOUCIAKWY OTOIXEIWY HE UWNAN
PEUCTOTNTA Kal PE TO va dlaTnpei €va IkavonoinTikd Nooo O OEOUEUMEVEG MICTWTIKESG

OIEUKOAUVOEIG,

O1  akOAouBol nivakec napoucialouv TNV  avagevopevn  XpovoAoyikn  AREn  Twv
XPNHATOOIKOVOUIKWY UMOXPEWOEWY TG ETaipeiac. O nmivakeg €xouv €TolgacTel Ye Baon
TIG CUMBATIKEG UN-NPOEEOPANUEVEG TAUEIOKEG POEG TWV XPNHATOOIKOVOUIKWY UNOXPEMTEWY
Kal Baon TNG evwpITEPNG NUEPOUNVIAG kaTda Tnv onoia n ETaipeia pnopei va unoxpewdei va
NANPWOEl.

ZupBaATIKEG
31 AskepBpiou 2009 MAoyioTIKR TAPEIaKES EvTog
adia POEG 3 punvov
€ € €
Xpnuartooikovouika oToixeia naénTikou nou
anoTigouvTal o dikain a&ia PEow Twv
anoTEAEOUATWV 1.211.877 1.211.877 1.211.877
ZupBaATIKEG
31 AekeppBpiou 2008 AoyIoTIKN) Tapelakég EvTOg
adia POEG 3 punvov
€ € €
XpNUATOOIKOVOUIKA OTOIXEId NadnTikou nou
anoTigouvTal o dikain a&ia PEow TV
anoTEAEOUATWV 296.935 296.935 296.935

ZuvaAAaypaTikog Kivduvog

O ouval\ayuaTikog kivduvog €ival o kivduvog n agia Twv XpnHaTooIKOVOUIK®OVY HECWY va
KupaiveTal AOyw aA\aywv oTIG ouvaAAayHaTIKEG I00TIHIEG. O ouvaAAaypaTikog Kiviuvog
NpoKUNTEl OTAV HEANOVTIKEC EUMOPIKEC OUVAANAQYEC KAl avayvwpiopéva NePIOUoIakd
OTOIXEIa KAl UNOXPEWOEIC €ival O VOMIOWA dIapopeTIKO and To VOUIONA AsiToupyiag Tng
Etaipeiac. H ETaipeia exTiBeTal oe ouvaAhaypaTikd Kivduvo Mou MpoKUMTEl ano
ouvaAAhayeg og didgopa vopiopaTta kuping AoAdpia Hvwpévwv MoNTeimv kal AyyAIKEG
STEPAIVEG. H 0dielBuvon Tng ETtaipeiag napakohouBei TIC OIAKUPAVOEIC OTIC
OUVAANGYHATIKEG I00TIYIEG OE OUVEXN BAon kai evepyei avaioya.

H AoyioTikiy afia Twv XpnUATIKQV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV TNG
Etaipeiac Ta onoia ekppalovTtal og EEvo vOUIopa katd Tnv nuEpounvia napouaiaong Twv
OIKOVOMIKQV KATAOTACEWV €ival wG akoAoUowG:

Ynoxpewoeig MNepiouciaka oTolxeia
2009 2008 2009 2008
€ € € €

AoAdpia Hvwpévwv MoAITEIwv - - 526.595 449.760
AyYAIKEG OTEPAIVEG 611.811 260.552 729.469 866.274
611.811 260.552 1.256.064 1.316.034
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3.

(a)

Alaxeipion KivdUvmv (Zuveéxeia)

(g) ZuvaAlaypaTikog kivduvog (Zuvexeia)
Katd Tn didgpkela Tou 2009 n Etaipsia dev avTieTwnioe onoladnnoTe enineda
ouvaAhaypaTikoU KivOUVOU Ot OXEOn HE TIG ouvalhayec TnGg o Eupw AOyw Tng
ulI0BETNONG Tou Eupw ¢ enionuou vopiopaTtoc AsiToupyiag kali napouciacng Twv
OIKOVOMIKWV KaTaoTaoswy TnG ano 1 Iavouapiou 2009.

AvadAvon evaiobnoiac

H evduvapwon Tou Eupw &vavT Twv Mo KATW EEvVwV VOUIOUATwV oTIC 31 AskeuBpiou
2009 katd 10% 6a eixe wg anotéAeopa Tnv av&non (ueiwon) ota kepdhaia kal Ta
anoTeAéopata onwg napouaialovral mio kaTw. O unoAoyiopdg autdg NPolnoBETel OTI
AGM\ol NapayovTeG KAl OUYKEKPIYEVA TA €MITOKIA NAPAPEVOUV OTABEPA. € MEPINTWON
anoduvapwong Tou Eupw évavTl Twv nio katw EEVwv VopiouaTwy Ba npokuyel n idia
aAAa avTiBeTn enidpaon oTa idia kepdhaia kal Ta anoTeAEouaATa.

AnoTteAéopara
2009 2008
€ €
AoAapia Hvwpévwy MoAITeimv (52.660) (44.976)
AyyAikéC aTepAiveg (11.765) (60.572)

(64.425) (105.548)

(Q) Kivduvog diaxeipiong keaiaiou
H Etaipeia diaxeipiCeTal Ta ke@aiaia TnG oUTwC waoTe va diacpailel 0TI 6a ouvexioel va
AeIToupyel w¢ Opwaa OIKOVOMIKR Hovada kal Tautoxpova 6a €xel Tnv peyioTn duvaTn
anodoon yia TOUG METOXOUG MEOW TNG BEATIOTNG avaloyiac 10iwv Kepahgiwv Kal
daveiopoU. H yevikiy oTpatnyikn TnG ETaipeiag dev €xel ahAa&el and To nponyoUpevo
£TOC,

ZnHavTIKEG CUMBAOEIG HE Ta Opyava 310iknong kai ouvdedepéva npocwna
Zupuvia diaxeipiong

Tnv 1 Maptiou 2003, n ETaipeia oUvaye cupgwvia diaxeipiong Pe Tnv eTaipeia SFS Custodian
& Trust Services Limited pe okonod Tnv napoxn UNNPEECILV YPAUKATEIAG, yia TV TRPNon OAwv
Twv AoyloTikwv BIBAIWV kal UNTpwwv Mou gival avaykaia oUupwva pe Tov nepi ETaipeimv
Nopo, Kegp. 113 kai yia Tn QUAAEN OAwv Twv eyypdPwv Mou OXeTICOVTAl HE TIG EPYATIEG TNG
ETaipeiac,

>T1iG 27 Iouhiou 2006 unoypdPnke véa cupgwvia diaxeipiong Ye Tnv SFS Custodian & Trust
Services Limited pe 1oxU ano 1" MapTiou 2006 pexp Tnv 28" deBpouapiou 2009.

Me Baon Tn cudewvia auTh, yia Tnv nepiodo 1 Maptiou 2006 £w¢ 28 deBpouapiou 2007 n
Etaipeia 6a kataBdlel dikaiwpaTta diaxeipiong ico npo¢ 0,4% (ouv OMA) eTnoiwg TNnG
OVOPAoTIKNG a&iac Tou ekdOBEVTOC MWETOXIKOU KepaAlaiou Tnc Etaipeiac 1y 0,4% (ouv OMA)
£TNOIWC NAvVw OTNV a&ia Tou ouVOAOU TOoU evepynTikoU TnG ETaipeiag, onoio and Ta duo auta
nooa eivalr PYeyaAUTEPO, YE KATWTATO OPIo GUVOAIKOU SIKAI®PATOC dIaXEipiong yia Tnv nepiodo
auTn TIC €29.046 kai avwTaTo Opio TIC €42.715 (ouv O®MA), yia va KaAUNTEl TIC JIAPOPEC
unnpeoiec onwe BepatoPUAaka, THPNONG UNTPWOU HETOXWV Kal AAAWV KABNUEPIVDV DIOIKNTIKWY
Kal AEITOUPYIKWV UNNPECIQV.
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4,

(a)

(B)

ZnHavTIKEG CUMBAOEIG ME Ta Opyava S10iknong kai ouvdedepéva npoowna (Zuvexeia)
Zupwvia diaxeipiong (ouvexeia)

Ma Tnv nepiodo 1 Maptiou 2007 £wc 28 deBpouapiou 2009 n Etaipeia Ba kataBalel dikaiwparta
dlaxeipiong ioo npog 0,5% (ouv ®MNA) £TNCIWG TNG OVOUACTIKAG a&iac Tou KO0BEVTOC PETOXIKOU
kepalaiou Tng Etaipeiac 1 0,5% (ouv OMNA) eTnoiw¢ navw oTtnv aia Tou Guvolou Tou
gvepynTikoU TnG ETaipeiag dnoio and Tta 000 autd nood eival PeyaAUTEPO, PE KATWTATO OpPIO
ouvoMikoU SikalwpaTog diaxeipiong ava tnoia nepiodo TIC €34.172 kal avwTaTo oplo TIG €51.258
(ouv ®MA), yia va kaAunTtel TIG OIAPOoPeC unNnpeaiec onw¢ BepaToPuUAaka, TAPNONG HNTPWOU
METOXWV Kal AAWV KaBnuePIV@V dIOIKNTIKWV KAl AEITOUPYIKWY UNNPETIMV.

>TiIc 4 Iouviou 2009 unoypdgnke véa cupgwvia diaxeipiong pe Tnv SFS Custodian & Trust
Services Limited (SFSCT) pe 1ox0 ano 1" MapTtiou 2009 péxpr Tnv 29" deBpouapiou 2010.

Me Bdon Tn oud@wvia autn, n Etaipeia 8a kataBdiel eThoio dikaiwpa npoc Tnv SFSCT Uyoug
€45.000 (ouv ®MA) katd Tn ZxeTikn Huepounvia (0nwg o 6poc auTtdg kabopileTal nio kKaTw). To
Olkaiwpa Ba xpewveral kAT avahoyia katd Tnv npwTn NuEpa kabe HuepoloyiakoU Tpiurivou
(n " ZxeTikn Huepopnvia™) oto Aoyapiacpd €00dwv kal €E6dwv. € nepinTwon nou n Etaipeia 6a
Olevepynoel npageic (corporate actions) n  SFSCT dUvatal va npoBei og emnAéov XpEwon
avagopikd PE TNV NApoxn Twv UMNPECIWV MoU agopd n OXETIKA Npd&n voouuevou OTI TETOIA
XPEwon Ba £xel GUPPWVNOBEi he To AIOIKNTIKO ZupBoUAIo.

Zuppwvieg 31EUOUVONG ENEVAUCEMV

>TIc 21 Anpihiou 2003 n ETaipeia unéypawe cuppwvia diclBuvong pe Tn Sharelink Securities and
Financial Services Limited w¢ AicuBuvTr) Enevdloswv ("Alubuvtn") Twv ke@aldiwv TG ETaipeiag
oTnv Kunpo yia nepiodo dUo Xpovwv e akond va UIoBETEl kal va Tnpei TNV enevOUTIKN NOAITIKN Kal
TOUG KaBopIGKEVOUG anod Toug AloIKNTIKOUC SUpBoUAoug kavoviopoUs. H oupgwvia SietBuvaong Ba
avavewveTal autopaTa and €Toc o€ £TOC EKTOG KAl AV TEPUATIOTEI apou onoiodnnoTte and Ta duo
MEPN Owoel aTo AANO ypanTr Npoegidonoinan TOUAAXIoTov 2 Pnv®v n onoia Ba Afyel kata f JYeTa
v 147 Anpihiou 2005. To v Adyw XapTopuAAdKIo anoTeAeiTal and KivnTEC afiec/MeTpnTd Ta onoia
avTinpoownevouv To 50% Twv MeEpIoUCIaKwY OToIXEiwv TNG ETaipeiag peta tnv €kdoon Twv
42.429.542 véwv PETOXWV NpoG Tn Mercator Strategic Opportunities Limited kai Tnv kataBoAr npog
Tnv ETaipgia Tou TIMAKATog £KS00TC TOUC.

Ma Tig unnpeoieg nou o AlcuBuvTiic Ba npoogepel oTnv ETaipeia duvdapel TNG vEAg ZUPPwVIAg
AiglBuvong n ETaipeia cuppavnoe va Tou kataBaMel Aikaiopa AicbBuvong navw otnv a&ia Tou
XapTto@uAakiou nAéov ®MA, 6nwg autd Ba cUPPWVEITal EyypaPwS anod kaipou €I¢ Kalpd PETAEU
Twv pepwv. O unoAoylopdg Tou Uwoug Tou AlkaiwpaTtog AielBuvang £yive yia npwTn gopd Tnv
NUEPA unoypa®nc TnG CUPPWVIac kal KETA Ba yiveTal katd TNV NpwTn €PYACIKN NUEPA KABe
nUepoAoyiakoU €Touc. Me Baon &yypago Me 1oxU TNV nuUEpoUnvia unoypa®ng Tng SUPewviag
AiguBuvong To Oikaiwpa dielBuvong kaBopioTnke oTo 1% eTnoiw¢ navw otnv a&ia Tou
XapTo@uAakiou nAgov OMA.
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(B)

ZnHAvTIKEG CUMBAOEIG HE Ta Opyava 310iknong kai ouvdedepéva npoowna (Zuvexeia)
ZUHPWVIEG d1elBuvong enevdUoewV (CUVEXEIQ)

H Etaipeia 6a kataBaMel enion¢ Aikaiopa Anodoon¢ npog To Aleubuvtr To onoio 6a eival
NANPWTEO TNV TeAeuTaia Pépa kABe nuepoloyiakoU €Touc, kal ioo Npog To 20% eTnoiwg nAov OINA
népav Tng eAaxiorng anddoong (hurdle rate) Uwoug 4%. 2TiIc 21 ®eBpouapiou 2007 n Etaipeia
anodéxtnke npdTaon Tng Sharelink Securities and Financial Services Limited n onoia dicukpivile kai
kaBopile Tov TPOMNO UNoAoyiopoU Twv dIKAIWUATwV anddoong Tng Baocel Tng al&nonc otnv a&ia Tou
X¥apToQuAakiou uno diaxeipion &vavTl TNG I0TOpPIKNG a&iag eni Tng onoiag Ta dikAiWPATA anodoaong
unoAoyioTnkav Tnv nponyoupevn @opd. H Sharelink Securities and Financial Services Limited 6a
AapBavel nAgov Oikaiwpa anddoong POVOV av n anodoon Tou XapToguldakiou E&enmepdoel To
nponyoupevo WwnAdTepo opio (highest watermark), énote kar 8a kabopileTal To VEO WNAOTEPO OpIo
(highest watermark).

TENoC TO UWoC TNG MpounBeiac nou kataBaAetar and Tnv ETaipeia yia TIG XpnHATIOTNPIAKES
ouvaAhayec oTo Xpnuarmiotipio Afiwv Kinpou avépyetal oto 0,5% eni TNG OAIKAG a&iag Twv
XPNHATIOTNPIAKWY GUVAANAY®Y, Un CUMNEPIAAKBAVONEVWV SIKAIWKATWY OUVAAAYWV Kal pOpwv.

Eninpdobeta, oTic 21 Anpihiou 2003 n ETaipeia didpios pe Baon Zuppwvia AielBuvong Tn Centaur
Financial Services Limited w¢ Tov kUpio AicuBuvTr] Enevduoewv Tou XapTopuAakiou enevoUcewy
NG ETaipeiac oto €€wTepikd yia nepiodo dUO XpOvwv PE OKOMoO va UIOBETEl kal va Tnpei Tnv
€NevOUTIKN MONITIKA KAl TOUG KaBopIoHEVOUC anod Toug AIOIKNTIKOUCG SUpBoUAouUg kavoviopoUus. To
eV ANOYw XapTOQUAJKIO avTINpooWneUE To 50% Twv NEPIOUCIAK®Y OTOIXEIWV TNG ETalpeiac peTa
TNV €kdoon Twv 42.429.542 véwv PeToXwv Npog Tn Mercator Strategic Opportunities Limited kai
TNV KatapoArn npoc Tnv ETaipeia Tou TIUAPATOC £KOOONC TOUC,

Ma TIc unnpeoieg nou n Centaur Financial Services Limited 6a npoo@épel otnv ETaipeia, 6a Tng
kataBaAAeTal Sikaiwpa dielBuvong kai dikaiwpaTa anddoonc Ta onoia Ba unoloyifovral kal Ba
nNANP®VOVTAl PE TOUG idIoug akpIBwe Opouc nou IoxUouv yia Tn Sharelink Securities and Financial
Services Limited, pe Baon Tn oup@wvia nuepopnviag 21 Anpihiou 2003.

SUyKeKpIMEVa To dikaiwpa dielbuvong kabopioTnke oTo 1% eTnoiwg ndvw otnv aia Tou dibvolg
XapTo@uAakiou nAgov OMA, nponAnpwTeéo €£TnoIwC katd Tnv 31 AekepBpiou kdBe €Touc.
EninpdoBeta n Etaipeia 6a kataBaiier dikaiwpa anddoong To onoio Ba eival ioo npog 20% nAgov
®NA népav TngG eAaxiotng anddoong (hurdle rate) Uwoug 4% kai Ba sival NANpwTED TNV TeAEUTaIA
NUEPA kKABE nUEPOAOYIAKOU £TOUC,

27
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ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
NA TO ETOZ NOY EAH=E ZTIZ 31 AEKEMBPIOY 2009
5. AvAAuon KaTa yEWypa@Iiko TOHEA
2009 2008
Femypa@ikoi Topeig Fremypa@ikoi Topeig
Hvopéveg Hvopéveg
MoAiTeigg AANAeg MoAiTeieg ANAeg
Hvopévo  APEPIKIG Eupwnaikég Hvwpévo  APEPIKIG Eupwnaikég
Konpog Baocikeio & Kavadag EAAGda Xwpeg ZUvolo KUnpog BaciAgio & EAAGSa Xwpeg Z0voAo
Kavadag
€ € € € € € € € € € € €
Eicodnuara
Mepiopara 50.163 7.587 25.355 6.000 5.088 94.193 112.957 13.250 10.519 40.000 17.435 194.161
Tokol 13.517 - 25.805 1.406 40.728 30.530 36.639 1.413 24.462 1.252 94.296
63.680 7.587 25.355 31.805 6.494 134.921 143.487 49.889 11.932 64.462 18.687 288.457
ZnUid ano d1aBeon  XpNHATOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU
Kal naénTikoU Nou anoTIPoUVTal O
Sikain afia péow Twv anoTeAeopdtwv  (204.628) (136.854)  (66.073) (139.970)  (583.955) (1.131.480)  (321.573) (1.161.443) (203.207) (706.585)  (33.153) (2.425.961)
Képdog/(Cnuia) anod Tnv eNavekTiunon
XPNHATOOIKOVOUIKQWV GTOIXEIWV
EVEPYNTIKOU Kal naénTikoU nou
anoTipouvTal o€ dikain a&ia YEow
TWV ANOTEAEOUATOV 246.891  93.669  244.450  465.889 74.958 1.125.857  (835.716) (478.856) (259.719) (454.657)  (302.004) (2.330.952)
105.943  (35.598)  203.732  357.724  (502.503) 129.298  (1.013.802) (1.590.410) (450.994) (1.096.780) (316.470) (4.468.456)

Ta oToixeia kaTa yewypapikd Topeéa Bacifovral oTov TOMO TWV OTOIXEIWV EVEPYNTIKOU KATA TNV NHEPOKNVIA TNG KATAGTACNG OIKOVOUIKNG B€0NG.
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A TO ETOZ NOY EAH=E zTIZ 31 AEKEMBPIOY 2009

6. ‘E€0da

2009 2008
€ €
'E€0da diaxeipiong:
AikaiopaTa dielBuvang enevouoewy 43.780 126.294
AlkaiopaTa dIoIKNTIK®Y, AOYIOTIKWV Kal GANWV OXETIKOV UNNPECIQV 53.091 58.948
AIkaioPaTa Napoxng UNnPecinv BepaTopuAaka 4.455 13.252
AKaioPaTa GUPBOUAWY 4.000 4.000
EnayyeAHaTIKEG uNNpPETieg - 982
APOIBN EAEYKTWV — TPEXOV €TOC 9.000 8.700
ApoIBn eAeyKTWV — NponyoUleva €Tn 1.305 1.309
AN AerToupyika £€0da 5.542 4.910
Mpdvold yia EVOEXOUEVEC UNOXPEWOTEIC - 20.500
121.173 238.895
XpnuaTodoTika €€0da:
Tokol kal €E0da Tpanelwv 330 1.040
ToOko! (popoAoyiag 73 177
403 1.217
7. ®opoloyia
2009 2008
€ €
Tpéxouoa popoloyia
'EKTAKTN €10¢opd yia TNV dUuva Navw o€ PepioPaTa eEmTePIKOU - 6.181
- 6.181

(a) ®dopoAoyiKOi CUVTEAEOTEG

ETaipikog (popog

Me Baon Tov véo nepi ®opohoyiag Tou Eicodnuatog Nopo Tou 2002, nou éxel TeBei o 1oxU and 1
Iavouapiou Tou 2003, n ETalpeia unokeiTal o€ €TAIPIKO POPO e ouvTeAeoT 10% OTO OUVOAO

TWV POPOAOYNTEWV KEPDOWV TNC,.

>e nepinTwon {NUIAg n etTaipeia £xel To SIKAIWPA VA PETAPEPE! Kal va cupdyn@ioel Tn {nuia auTn

ME Ta KEPDN TWV EMNOHPEVWV ETWV XWPIG NEPIOPICHO.

"EkTakTn Eilopopa yia Tnv aguva

H apuvTikn €i0popa ota popoloynTea KEPON Kal OTOUC TOKOUG €I0MPAKTEOUC TNG ETaipeiag
katapyeital and 1 Iavouapiou 2003. EicodnuaTa ano PepiopaTa ano To eEWTEPIKO UMNOKEIVTAl O
QUUVTIKN €10Qopad WYe ouvTeAeoTn 15% KATw ano opioPEVeC NpoUnoBEoelc. H apuvTikn lopopd
oTa 1000 UaTa ano evoikia, Yelwpéva Katd 25%, gopoAoyeiTal ue ouvteAeaTn 3%.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E zTIZ 31 AEKEMBPIOY 2009

(B)

(v)

®dopoloyia (Zuvexeia)

ZxEon HeTa&l TpExouoag popoAoyiag kal AoyioTikoU kEpdoug/(Znmiac)

2009 2008
€ €

H oxéon peTa&l TG PopoAoYIKNG ENIBAPUVONG KAl TOU AOYIOTIKOU
kEPSoG/ ({n1ag) eEnyeiTal nio KATW:
KEpdoc/(Znuia) npiv Tn @opoAoyia 11.616 (4.804.128)
ETaipikdg @opog npog 10% 1.162 (480.413)
dopohoyIKEG EMIGPATEIG yia:
- 'E€oda nou dev ekninTouv 123.639 506.913
- 'Ecoda nou dev (popoAoyouvTal (122.350) (19.416)
- ®opoloyikn {nuid (2.451) (7.084)
'EKTAKTN €100pa yia TNV apuva ndvw oTa YepiopaTa eEwTepIKoU - 6.181

- 6.181

AvaBaAAopevn popoloyia

MpoowpIVEC BIAPOPEC YIA TIG OMNOIEG OEV EXOUV AVAYVWPIOTEI XPEWOTIKA unodAoina avaBarAopevng
(popoAoyiag aTov I00AOYIOHO:

2009 2008
€ €
ZNMIEC YIa (POPOAOYIKOUC OKOMOUC NOU JETAPEPOVTAI 1.321.538 1.346.045

O1 {nuiEg yia okonoUg £TalpikoU POPOU HETAPEPOVTAl YId CUHYNPIOUO HE (popohoynTea KEPDN
nou Ba npokUWouv os PEAAOVTIKA £TN, XWPIC Xpovikd neplopiopd. Ol NpoowpIVES SIAPOPEC Oev
£XOUV avayvwpIoTEl w6 XPewaoTIKG undloina avaBalAopevng popoloyiac.
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ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E zTIZz 31 AEKEMBPIOY 2009

8.

10.

11.

Képdog/(Znuia) ava peToxn

2009 2008
€ €
Kepdoc/(Znuid) £Touc UETA TN (popoAoyia 11.616 (4.810.309)
MecooTaBuIKOC apiBuOC EKOOUEVWV UETOXWV ETOUC 58.429.542 58.429.542
Kepdoc/(Znuid) ava petoxn (oevT) 0,02 (8,23)

H ETaipeia dev £xel SuvNTIKOUG TITAOUG HETATPEWIHOUG OE PETOXEC Kal wC €K ToUTOU dev unoAoyileTal
NANPWC KATAVEUNKEVO KEPDOC ava LETOXN.

XpnHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU NOU anoTigoUvTal o€ dikain agia HEow TV
AnoOTEAEOHATWOV

MeoooTadpiko
KooTog Ayopaia ASia
2009 2008 2009 2008
€ € € €
KAadog
Tpanelwv 215.330 1.060.939 203.676 560.900
EMNOPIKEG HETAPOPES 234,780  231.965  159.279  120.239
l'evikoU AlavikoU Epnopiou 513.652 594.663 355.959 373.133
FEVIKOV XpNHATOOIKOVOUIKWV 549.386 630.920 255.581 219.300
Mapaywyng TPoPipwy 344.127  263.643  248.006  194.190
EnevouTikwv Opyaviopov - 116.506 - 65.842
Mpoownika npoidvra 27.791 28.235 31.520 20.000
KaTaokeuwv kal UNIKWV - 27.338 - 25.609

METOXEC €I0NYMEVEC OTO XpnuaTioTrpio Afiwv Kunpou 1.885.066 2.954.209 1.254.021 1.579.213
Xpedypapa elonypéva ato XpnuarioTripio Afiwv Kinpou 391.604  181.097 400.772  187.399
Enevduoelg elonypéveg o EEva xpnuaTioTipia (Eny. 12)  2.474.773 2.506.891 1.613.492 1.179.858
Enevdugoeic og un sionypévec Kivntég atiec otnv Kinpo 36.417 36.417 8.324 11.521

4.787.860 5.678.614 3.276.609 2.957.991

'OAec o1 NIo NAvw £NeVOUOEIC KATEXOVTAV YIa EUMopIa.

Tpanedika unoAoina Kai avrioTolxa HETPNTAOV

2009 2008
€ €
Tpanedikd unohoina 8.084 20.118
AVTIOTOIXa JETPNTWV 1.728.056 1.127.412

1.736.140 1.147.530

>Ta avrioTolxa MeETpNTV NepIAapBavovTal 0Aa Ta Bpaxunpdbeoua APeoa PEUCTONOINCIPA OTOIXEIA HE
ANEN WEXP! Kal TPEIG prvec. Ta avTioToixa PETPNTWV AVTINPOOWNEUOUV HWETPNTA und dlaxeipion ano
Toug AleuBuvTEC Enevdloswv.

MoTWTEG Kal oPeIAOpeEva £E05a
2009 2008
€ €

OpeINdpeva £€0da 98.369 66.366
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12,

13.

XpnHATOOIKOVOHIKG OTOoIXEIa NadnTikoU nou anoTigouvTal o€ Jdikain adia HEow
KaTaoTaonG CUVOAIK®OV E003wWV

H Etaipeia npoBaivel oc akdAunteG NwARCEIC OIKAIWPATWY ayopdg kal nwAnong o€
npokaBopiopévn TIKA kai Xpovo (short selling of call and put options) Ta onoia dianpayuartevuovTal
o€ &Eva xpnuaTioTnpia.

Katd tnv 31 AekepBpiou 2009 n Etaipeia sixe akalunteg B€oeic (open positions) o€ oxeon HE
dIkaiwpaTa nwAnong oe opiopévn TIWA (put options) kai akaAunteg B£ogeig (open positions) o€
oxéon Me dikaiwpaTa ayopdg os opiopevn TiWR (call options). H Sikain aia Tou cuvohou Twv
akaAunTwv B£0gwv KATA TNV nMEPOMNVIa TNG KATAOTAONC OIKOVOMIKNG B€0nc avepxoTav o€
€1.211.877 (31 AekepBpiou 2008: dikain a&ia €296.935), evaw {nuia Uywouc €87.107 avayvwpioTnke
oTa anoteAéopata Tou 2009 (2008: Cnuid €3.617) and Tnv €NAVEKTIUNON TOU MO MNAVW
XPNHATOOIKOVOUIKOU GTOIXEioU NadnTikou.

Ma va unopei n ETaipeia va npoPaivel oe akaAunteg nwAnoei (short selling) diatnpei
Aoyapiaopouc eEaopdaliong Twv avoikTwv TonoBeTnoswy TnG (margin/collateral accounts). Katd
Tnv 31 AekepPpiou 2009 o auToug TOUG Aoydplaopouc unnpxav KaTatebnuéva avTioToixa
METPNTWV Kal enevOUoewy a&iag €949.509 (31 AskepBpiou 2008: €833.607).

MeTOXIKO KEPAAaIO

EYKEKPIPHEVO
2009 2008
€ €
500.000.000 ZuvnBeIC HETOXEC OVOUAOTIKNG afiac 17 oevT
(2008: 17 oevT) n kaABe pia 85.000.000  85.000.000
Ekdopévo
2009 2008
€ €
58.429.542 ZuvnBeIg IETOXECG OVOMAOTIKNG a&iag 17 oevT
(2008: 17 oevT) n KaABE pia 9.933.022 9.933.022

21 23 Iouviou 2008 kata Tnv Oidpkela TnG 'EKTakTnG Mevikng ZUVEAEUONG TWV HETOXWV TNG
ETaipeiag eykpibnke n PETATPONA TNG OVOPACTIKAG a&iag Twv PeToxwv Tng ETaipeiag and A.K. 0,10
o€ € 0,17 oUpewva e TG Npdvoleg Tou nepi ETaipeinv Nopou Kegp. 113, Tou nepi TnG Y100ETNONG
Tou Eupw Nopou Tou 2007 kai Tou KataoTaTikoU TngG ETaipeiac, kabwc kal n dnuioupyia €i1dikou
AoyapiaopoU anoBepatikoU yia KABe TAEN WeEToxwv, OTov onoio Ba kataxwpndesi ot €1dikd
anoBePdaTikO TO MOCO HE TO OMOI0 HEINONKE TO £KDOMEVO PETOXIKO KepAAalo Tne ETaipeiag, Aoyw
TNG OTpoyyuAonoinong Tng OVOUacoTIKNG a&iac Tne peToxnc os € 0,17 (and € 0,17086), kal To
onoio Ba kepahaionoindei oe PeANOVTIKR au&non ke@aiaiou.

Me Baon Ta Mo NAVW, TO EYKEKPIPEVO METOXIKO KeEPAAalo peTaTpeneTal anod £50.000.000
dlaipepévo og 500.000.000 ouvnBeIg HETOXEG ovopaaTIKNG agiag £ 0,10 n kaBeuia o €85.000.000
dlaipepévo oe 500.000.000 ouvnBeIG PHETOXEC ovouaoTIKAG a&iag € 0,17 n kabepid. To ekdoBév
METOXIKO KepAAalo peTaTpéneTal and £5.842.954 diaipepévo o 58.429.542 ouviBeIG WETOXEG
ovopaoTikng a&iag £ 0,10 n kaBepid o €9.933.022 diaipepévo og 58.429.542 OUVABEIG PETOXEC
ovopaoTiknG a&iac € 0,17 n kaBeuid. ANOTEAEOUA TNG METATPONNAG £ival n YEIWTN TOU PETOXIKOU
KepaAaiou katda €50.258 To onoio Ba kataxwpnBei os €1di1kd anoBepPaTiko nou Ba KepaAaionoinoei
o€ peNNoVTIKN al&non kegaAaiou.

32



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E zTIZ 31 AEKEMBPIOY 2009

14,

15.

16.

AnoOepartika

SUMQwva pe Toug nepi XpnuatioTnpiou A&iwv KUnpou kavoviopoUc, ol enevOUTIKOI opyaviopoi
MMopoUv va JIaveNOoUV 0av PEPIOUA OTOUG HETOXOUG Ta €1000nKaTa ano enevoUoelC kabwe Kal To
30% Twv NAsovaopdTwv nou npokUNTouv and Kepahaiouxika kKEpdn. a kataBoAr) yeyaAuTepou
nocooToU TWV NAEOVACUATWY anod KEPAAAIOUXIKA KEPDN, anaiTeital n €ykpion Tou ZupBouliou Tou
XpnuaTioTnpiou A&iwv KUnpou, katoniv aitnong Tng ETaipeiac.

Me Baon Tov nepi Etaipeiwv Nopo, Kegp. 113, dev emiTpéneTal otnv ETaipeia va npoBei o€ diavoun
MepioUATOC, €AV KATA TNV nUepounvia ANEEwC Tou TEAEUTAIOU OIKOVOUIKOU €TOUG, TO kaBapd
EVEPYNTIKO TNG ONWC auTO ePavileTal OTIC OIKOVOUIKEG KATAOTACEIG, | Ba HNopoUseE va NPOKUWEI
WG ANOTEAECKA TNG dIAVOUNG AUTNG, €ival KATWOTEPO and To aBpolopa Tou ekdoBEVTOC Kepalaiou
Kal TV KN dIaVEUNTEWY anoBEPATIKWY.

Ta anoBepaTikd unod To apTio dev gival 1abEoio npoc diavoun.
ZnHavTikd yeyovoTa nou ocuvERnkav HETa TN AREN Tou £TOUG

Aev ouvéBnkav onoladnnoTe onUavTika yeyovoTa WETA TN ANEN TOU £TOUG Kal HEXPI TNV NUEPOUNVia
£YKPIONG TWV OIKOVOUIKWV KATAOTATEWV.

Aikaieg Aigg
MeTpnoeig dikainv aSiwv nou avayvmpifovral oTnv KardoTaon oIKOVOHIKNAG 0£€ong

>Tov akOhouBo nivaka napoucialeTar n avaiuon TwV XPnHATOOIKOVOUIKOV HECWV MOU EXOUV
KaTaxwpnOei, YETA TNV apxikn avayvwplion, otnv dikain aia, opadonoinyéva os enineda 1-3 e
Baon To BaBuod oTov onoio n dikain a&ia £xel UNOAOYICTEI.

- Eninedo 1 - perpnosic dikaing a&iag Baon TIMWV XpnuaTioTnpiou (Xwpic SI0pBwaAN) OE EVEPYEC
ayopEC Yia OlOoIa NEPIOUCIAKA OTOIXEIA 1 UNOXPEWTEIC.

- Eningdo 2 - petpriosic dikaing a&iac pe BAon nNAnPopopieC ekTOC and AUTEC MOU NPOEPXOVTAI
ano To eninedo 1 kal Nou apopouv Ta NEPIOUTIaKd OTOIXEIA 1) UNOXPEWOEIC, €iTe apeaa (dnAadn
TIMEC) €iTe EuPeoa (OnA. MOU NPOEPXOVTAl Ano TIG TIMEG).

- Eninedo 3-perprosic dikaing a&iac nou npoépxovral and MeBOdOUC anoTiunong nou
nepIAauBavouv NANPoPopIE yia TO MEPIOUTIAKO OTOIXEIO 1 unoxpéwon nou dev Bacilovral o€
dnuoaisupéva dedopéva Tng ayopdc.

31 AekeppBpiou 2009 Eninedo1l Eninedo 2 Eninedo3 ZUvoAo
€ € € €

Xpnuarooixkovouixd oToixeia
EVEPYNTIKOU MOV anoTIouVTal O
Jixain a&ia pEow TWv

anoreAsoudrwv

Eionyuéva o xpnuariotipia 3.268.285 - - 3.268.285
Mn sionypéva ge XpnuarioTnpla - - 8.324 8.324
OAIkO 3.268.285 - 8.324 3.276.609

Xpnuarooixkovouixd oToixeia
naénTikou rnou anoTiyouvral O
Jixain a&ia pEow Twv

anoreAsoudrwv
>TOIXEIa MOU KATEXOVTAI yIa EUnopia 1.211.877 - - 1.211.877
OAIKO 1.211.877 - - 1.211.877

Aev unnpxav METAPOPEC PETAEYU TwvV EniNédwv 1 Kal 2 KaTa Tn dIAGPKEIQ TOU £TOUG.
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16.

17.

Aikaieg ASieg (ouvexeia)

ZNHAvTIKEG UNOBECEIG NOU XpnoidonoloUvTal yia Tov npoodiopiopdo TngG dikaing adiag
TV XPNHATOOIKOVOHIK®OV OTOIXEIWV EVEPYNTIKOU Kal NadnTikou

O1 dikaleg a&iec Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal nadnTikou npoadiopilovTal wg
€gng:

H dikain aia Twv XpnUaTOOIKOVOUIK®V GTOIXEIWV evepynTIKOU Kal nadnTikou rnou €ival eionyyeva
OE XPNMATIOTAPIO Kal anoTigyouvTal o€ dikain a&ia pEoWw Twv anoTeAeopdaTwv, BacileTal oTIC
XPNHATIOTNPIAKES TIMEG TNV NHEPOMNVIA TNG KATAOTAGNG OIKOVOUIKNAG B€0NG.

H Oikain afia Twv XPNUATOOIKOVOUIKWV OTOIXEIWY €evepynTikoU Kal naénTikou Ta onoia Oev
EUMNOPEVUOVTAl O EVEPYEIC ayopéG kabopileTal XpnoiponolwvTac dIApopec HEBODOUC anoTiunong
agiwov. H AiglBuvon Xpnoidonolei dIApopeg MeBOdOUC Kal KAVEI UMOAOYIOHOUC ME Bdaon TIG
OUVONKEC TNG ayopdac KaTd Tnv nUEpodnvia Tou  I00AOYICHOU. H 0Jikain afia Twv
XPNHUATOOIKOVOUIKWY HECWV €ival nepinou n idla pe Tn AoyioTikn afia katd Tnv nuepounvia Tou
IcoAoyIoHoU.

H kivnon Twv XpnHATOOIKOVOUIKWV JECWY MOU kaTaTaxdnkav oto Eninedo 3 kata Tnv didpkela Tou
£TOUG Nou €Ange oTic 31 AekeuBpiou 2009 napouoialeTal nio KATW:

31 AskeppBpiou 2009 Xpnuarooixovouixd
OTOIXEIO EVEPYINTIKOU OE
Jdikaimn a&ia peow Twv

anoreAsouarwv
Mn eionypéveg  ZOvoAo
enevoloelg

€ €
YnoAoino 1 Iavouapiou 2009 11.496 11.496
Mn npaypaTonoinBeiosg {nUIEG Nou avayvwpioTnkav aTnv
KATaoTaon UVOANKWV £00dwV (3.172) (3.172)
YnoAoino 31 Iavouapiou 2009 8.324 8.324

ZuvaAAayEg pe ouvdedePEéva npoocwna

H Etaipeia Bswpei oav ouvdedepéva npdowna Ta PEAN Tou AIoIKNTIKOU ZUPPBOUAIOU kal TO
MpappaTéa TnG ETaipeiac (oupnepiAaUBaAVOUEVOV TwV OUVOESEPEVWV MPOCWNWV TOUG), KABWG
£nioNG Kal Toug YETOXOUG NMou KaTeixav Népav Tou 5% Tou €kSOBEVTOG WETOXIKOU KEPAAQIOU TNG
Etaipeiag oTic 31 Aekepppiou 2009.

KaTa Tn didpkeia Tou £TouC ol ouvVaAAayeg HETaEU TG ETaipeiag kal Twv ouvOedEPEVWY HE AUTN
npoownwv Kabw¢ enmionc kai Pe Toug OIEUBUVTEC enevdUoswy, OTa nAaioiad piag ouvnBoug
EMNOPIKAG CUVAAAaync, ATav w¢ akoAoubwc:
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17. ZuvaAAlayig pe ouvdedepéva npoowna (CUVEXEIQ)

2009 2008
€ €

Ouidog etaipeiv SFS Group Public Company Limited
XpnUaTIoTNPIaKEG NPOUNBEIES Kal dIKaIWHATA
ano aAAEC UNNPETIEC 95.354 303.801
Centaur Financial Services Limited
AikaiwpaTa dielbuvonc kal anodoonc 15.705 58.795
O 100AoyIoNOG nepiAayBavel Ta akdAouBa unoAoina nou MPoEpyovTal
ano ouvalayeg Pe ouvdedepeva npdowna:
Ouidog etaipeiv SFS Group Public Company Limited
OpeINdpeva £Eoda 53.165 32.773
Centaur Financial Services Limited
OpeINdpueva £€0da 15.705 -

18. AvelAnppEVEG Kal EVOEXOHEVEG UNOYXPEWOEIG

Aev unnpxav onoleodnnoTe AVEIANUMEVEG 1 eVOEXOUEVEC UMOXPEWOEIC KaTd Tnv 31 AekeuBpiou
20009.

19. Mépiopa

To AloiknTIkO ZupBoUAMo TnG ETaipeiac Oev sionyeiTal TNV NANpwWN HEPIoNATOC yia To unod eEETaon
€10G (2008: Mndev).
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