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Xpnuoatiothplo A¢lwv Kumpou
Neukwola

ANAKOINQzZH

Ofua: ‘Eykplon Etrioiag Owkovopukrg EkOeong kaboplopndg nuepopnviag Etnoag Mevikig
Zuvéleuong

Oa B¢Aape vo 00C¢ EVNUEPWOOUE OTL TO ALlolKNTIKO upBoUlALo tng Actibond Growth Fund
Public Company Limited (n «Etatpeia») ouvnABe otig 19 Ampidiou 2013, Kal aoxoAnBnke pe
Ta akoAouba:

1. MeAétnoe kot evékplve tnv Etnowo Owovouikry ExkBeon tng Etalpeiag mou
nepAapBAVEL TOUG TEALKOUG €AEyUEVOUG Aoyaplaopoug yla To €tog mou £Anée otig 31
AekepuPBplou 2012.

Emouvantetal oAOkANpo to Kkeipevo TG Etrolag Owovouikng EkBeong tng Etatpeiog yia to
£10¢ 2012 OnMwg auto eykpiBnke amd ta péEAN tou AlolkntikoU ZupBouliou. Avtiypada
autou SwatiBevral ota ypadeia tng Etalpeiog oto Méyapo EAAnva, ©eotokn 6, Aylog
Avtwviog, Aeukwolo kaBwe kal ota ypadeia Tou MNpappatéa tg Etatpeiag, otnv 066 Alyevi
Axptta 45, Pamboridis Building, Asukwola.

2. Anoddoloe 6mwe n Etnota Mevikn Tuvéleuon Twv PHeToxwv tng Etalpeiag ouykAnBei
ot 6 louviou 2013 otig 11.00 m.u. oTO eyyeypappévo ypadeio tng Etalpelog, otnv 066
Oeotokn 6, Méyapo EAANva, Aylog Avtwviog, Asukwaolia.

H oxetwn edomoinon ywa tnv oUykAnon tng Etrolag Mevikng Xuvéhevong Ba amootalsl

TOXUSPOULKWG OTOUC LETOXOUC TNG ETalpeiag TNPOUUEVWVY TWV TIPOVOLWY ToU Tiepl ETalpelwv
Nopou kal Twv aAAwv vopoBeolwy Tou SLEmouv tnv Asttoupyla tng Etalpeiag.

Me ektipunon,

Prusec Limited
MpOpOTEQC

Kouv.: Emutponr) Kedpalatayopdg

OEOTOKH 6, METAPO EAAHNA, 1055 AEYKQZIA
T.K. 22379, 1521 AEYKQZIA
THA.: 22-554000, 22-020500, ®A=.: 22- 433038, 22-020502
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AIOIKHTIKO ZYMBOYAIO, TPAMNEZITEZ KAI AAAOI 2YMBOYAOI
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A10IKNTIKO ZUPBOUAIO
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Iwavvng Manadolpng

Kunpog TogvTag

AnunTeng NanapixanA
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Tpanela Kunpou Anuoaia Etaipeia Aipired

EAEYKTEG

Deloitte Limited

Aew@dpog ZnUpou Kunpiavou 24,
1075, Aeukwoia Kinpog

Nopikoi ZUpBoulol
lewpyiadng & NeAidng A.E.N.E.

AlaxeipioTig
Prudens Limited

Ai1euBUVTEG ENEVOUOEWV
Centaur Financial Services Limited
Sharelink Securities and Financial Services Limited

Eyyeypappévo Fpageio
Méyapo ‘EAAnva

006¢ O=0TOKN 6
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
INA TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2012

O1 ZupBouhor napoucialouv TNV £KBEOT] TOUG Kal TIG EAEYMEVEG OIKOVOMIKEC KATAOTAOEIC YId TO £TOG MOU
€An&e oTic 31 AskepBpiou 2012,

Kupi0TepEG 3paoTnpPIOTNTES
H Etaipeia eivalr PeToxIkn €nevOuUTIKN £Talpeia kAsioToUu TUMou. H kUpia dpaotnpidtTnTa TnG ETaipeiag
napEPEIVe N enévouaon Tou KepaAaiou TnG o€ a&iec ETaIpEI®Y MoU €ival EI0NYMEVEG OTO XpNUaTIoTNPIo ASIwV
Kunpou kal os &va XpnuarioTpia, o< IDIWTIKEG ETAIPEIEC, ETAIPEIEC Dlaxeipionc enevOUCEWY KaBWE Kal o€
a€iec Tou KunpiakoU dnuoaiou.

AnoTeAéopara
Ta anoteAéopata TnG ETaipeiac yia To £Tog napouaoialovral otn oeAida 11.

ZnHavTika yeyovoTa nou cuvEBnkav JETA Tn AREn Tou £ToUCg
Ta onuavTika yeyovoTa nou cuvéRNnkav WeTAa Trn AREn Tou €Toug napoucialovral oTnv onueinon 15 Tov
OIKOVOMIKWV KATAOTACEWV.

MpoBAenopevn e§€MiIEN TnG ETalpeiag
To A0IKNTIKO ZUPBOUAIO Oev NPoPAENEl OMOIECONNOTE ONUAVTIKEG AANAYEC OTIC OpaAcTnPIOTNTEG TNG
ETaipeiac oTo npoBAENOPEVO HEAOV.

'Ynapén unokaraoTnuatwv Tng ETaipeiag
H ETaipeia dev diaTnpei onoiadnnoTe unokaTacTniyara.

Enmiokonnon TnG eEEMIENG ka1 TwV EMJOCEWV TOV dpacTnploTATWV TG ETaipeiag kal Tng 8£ong
NG, KABWG Kal Hid NEPIYPUAPN TOV KUPIOTEPWV KIVOUVWV Kal aBERBAIOTATWV NOU AVTIHET®MI(EI
H €€ENIEN Tng ETaipeiag Yéxpl ONUEPA, TA OIKOVOUIKA TNG ANOTEAECUATA KAl 1 OIKOVOUIKN TNG B£on onwg
napoucialovTal OTIC OIKOVOUIKEC KATaoTACEIC O BewpoUvTal IKavonoInTIKa Kal To AIoIKNTIKO ZupBoUAIo
kaTaBaMel npoondbeia yia BeATiwon Twv anoTeAeopatwy Tng ETaipeiac.

H Kunpiakr) oikovopia £xel ennpeacTei apvnTika Ta TeAeuTaia Xpovia ano Tn digbvr) NIOTWTIKN Kpion kai Thv
aocTabela Twv Xpnuatayopwv. Kartd Tn didpkeia Tou 2012 unnp&e onuavTikni peimwan TG dIaBETIung
peuUOoTOTNTAG via Odavelopd and Ta Kunpiakd XpnuatomoTwTika 10pUhaTa, AOYw  KUpig TG
XPNUATOOIKOVOUIKNG aoTABEIaC o oXEON WE TNV Kpian Tou EAANvikoU dnpoaoiou xpéoug, nepIAaPBAVOUEVNG
NG anopeiwong Twv OpoAoywv EAAnvikoU Anpoaiou, kal Twv ENINTOOEWV TNG oTnv Kunpiakn oikovopia.
EninAgov, n duvaTtoTtnTa Tng Kunpiakng Anyokpatiac va avtAnoel davelopd and Tic dIEBVEIC XpnuaTayopEg
£XEl MEPIOPIOTEI ONUAVTIKA HPETA and TIC MEIWOEIC OTNV MOTOANMTIKN TNG afloAdynon. H Kunpiakn
KuBgpvnon elonpbe oe dianpaypaTelosic e Tnv Eupwnaikn Enirponr), Tnv Eupwnaikn Kevrpikr Tpdnela
Kal To AigBvec NopiopaTiko Tapeio, yia OIKOVOMIKT OTNPIEN.

>TI¢ 25 MdapTiou 2013 n KUnpog kai To Eurogroup (padi pe 1o AigBveég NopiopaTikd Tapeio) €xouv KaTaAn&el
Ot OUMQWvVIa OXETIKA Me Ta Bacikd OToIXEia Mou €ival anapaitnTa yia &va HeANOVTIKO npoypauua
HOKPOOIKOVOUIKNG MPOCApHOyNG nou NePIAAUBAVEl TNV NAPOXN OIKOVOUIKAG BonBesiac npo¢ Tn Kunpiakn
Anuokpatia pExpl €10 dioekaTodpuplia. MepiooOTEPEC NANPOPOPIEG yIa TO AEITOUPYIKO MEPIBAAAOV TNG
Kunpou napouaidlovTal otnv onueiowon 3(n) kai 19 TwV 0IKOVOUIKWY KATAOTACEWV.

Mépiopa
To AI0IKNTIKO ZupBoUNio Tng ETaipeiag dev gionyeital TNV NANPWHN WepioPaToc yia To und €EETaon £T0G
(2011: Mndév).

MeToxiko KegpdaAaio
Aev unnp&av alayég oTo PETOXIKO KepaAalo TN ETaipeiac katda Tn Sidpkela Tou und €EETaon £TOUC,
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
INA TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2012

ZUupBouAol
Ta péEAn Tou AioiknTikoU ZupBouliou yia To €Tog napoucialovral oTn OeAida 1 TwV OIKOVOUIKWY
KATAoTAOEWV.

SUpQwva pe TIC npovolec Tou KataoTaTikou Tng ETaipeiag, o ZUpBoulol kK. Mwpyog METpou kal Iwavvng
ManadoUpng anoxwpouv, €ival OPWC ENAVEKAEEILOI KAl MPOCMEPOVTAI YIA ENAVEKAOY).

AikaiopaTta ZupBoUAwv
Katd Tn didpkeia Tou £Touc, ol ZUpBouAol eloenpa&av 1o nood Twv €4.000 (2011: €4.000) wg apoifn yia
TIG UNNPETIEC TOUC WG PEAN Tou AloiknTIKoU ZupBouhiou Tng ETalpeiac.

To nood auto avaAueTal avda PEAOG Tou AIOIKNTIKOU ZUHBOUAIOU w¢ akoAoUBwC:

2012 2011

€ €

Mwpyoc MeTpou 947 969
AnpnTpng MeTpidng 644 562
Iwavvng Manadolpng 803 823
Kunpog TogvTag 803 823
AnunTpnc ManayixanA 803 823
4.000 4.000

Kadikag ETaipikng AlakuBépvnong

H ETaipeia €xel eionypévoug TiTAOUG aTnv Ayopd EnevouTtikwv Opyaviopwv Tou XAK, o oxeon Ye TNV onoia
Oev €ival unoxpewTikn N papyoyn Tou Kwdika ETaipikng AlakuBepvnong Tou XAK kai n ETaipeia dev
e@appolel Tov Kmdika. Mepairépw nAnpo@opieg napaTtifevral otn AnAwon ETaipikng AlakuBépvnong oTig
OeNIdEC 4 pEXp! 7.

SuppeToxn ZupBoUAwV oTo Kepalalo TnG ETaipeiag
To nooootd oTo Keahaio TnG ETaipeiac mou katéxouv Apeda n £uyeca, Ta WEAN Tou AIOIKNTIKOU
JupBouAiou, oTic 31 AskepBpiou 2012 kai oTic 14 Anpihiou 2013 ATav w¢ akoAoudwC:

%
Mwpyog METpou 0,99
AnurTpng MeTpidng -
Iwavvng Manadolpng 25,65
Kunpog TogvTag 4,97
AnunTeng Manapixan 0,99

Aev unnp&e onoladnnoTte JdiakuPAvon oOTad NOCooTA R KAl OTd OIKAIWUATA WHPOU TWV HEAWV Tou
AloiknTikoU ZupBouAiou kaTa To didoTnua peTa&u Tng 31™ AekepBpiou 2012 kai oTig 14 Anpihiou 2013. Ol
NUEPOUNVieG unohoyiopoU TwV NOCOOT®V KaBopioTnkav oUP@Wva HE TIG npovolec Tng Odnyiag OA190-
2007-04 Tnc Emimponng Kegpahaiayopag OA190-2007-04 Mepi Tou nepiexopévou TG ETRoiac OIKOVOUIKNG
'EkBeong, dnAadr AfeBnkav noooaTtd katd Tn ANEN Tou OIKoVoIKoU £TOUC Kal TNV NEUNTN WEPA MNpIv ano
TNV NUEpopnvia eykpiong Twv OIKOVOMIK®WY KataoTdoewv ano 1o AloiknTikd ZUPBOUAIO.



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED 4

EKOEZH AIOIKHTIKOY ZYMBOYAIOY
INA TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2012

M£TOoXO01 NOU KATEXOUV NEPAv Tou 5% Tou KepaAaiou

>T7Ic 31 AekeuBpiou 2012 kai oTic 14 Anpihiou 2013 Ta akdAouBa aToua kateixav Kata KupioTnTd, Ayeoa n
£UPEDA, NEVTE TOUAAXIOTOV TOIC €KATO TNG OVOUAOCTIKNAG a&iac Tou €KOOUEVOU WETOXIKOU KEPAAQIoU TNG
Etaipeiac:

%
Iwavvng Manadolpng 25,65
SFS Group Public Company Limited 11,78
AvOpeag ZapounA 9,95
©z0dwpa Napaockeuaidou 9,95
Avdpéac Nepaidvng 6,96

Aev unnpxav ailhoi pEToxol, yvwoToi oTnv ETalpeia, nou kateixav apeca n €uyeca nepav Tou 5% Tou
£kO0BEVTOC PETOXIKOU KeaAaiou. OI nUeEPOUNVieC UNOAOYIOHOU TwV NOCOCTWV KabopioTnkav ocUPPwVa PE
TIC npdvolec Tng Odnyiagc OA190-2007-04 Tng Emirponng Kepahaiayopag OA190-2007-04 MMepi Tou
nepiexopevou Tng Etroiag Oikovopikng ‘EkBeong, dnAadn Afgdnkav nooooTd KaTtd Tn AREN Tou OIKOVOMIKOU
£TOUG KAl TNV NEWNTN PEPA MpIv anod Tnv nuepounvia &ykpiong Twv Oikovopikwv Kataotdoswv anod 1o
AI0IKNTIKO ZupBoUAIo.

AveEapTnTol EAeyKTEG

O1 aveEapTtnTol eleykTéC Deloitte Limited, €€gdnAwoav Tnv €mBupia va OUVeEXioOUV va NPOCQEPOUV TIC
UNNPEDIEC TOUG Kal 0 enavadiopionog Toug kabwg Kal n €&oucioddTnon Tou AloiknTikoU ZupBouliou va
kaBopioel TNV apoifn Toug B6a npoTabouyv yia £ykpian oTnv npooexr ETraoia Mevikn Zuvéheuan.

AnAwon eTaipikng diakuBépvnong Tng ETaipeiag cup@wva pe 10 apbpo 5 tng 0dnyiag 0A190-
2007-04 Nepi Tou nepiexopévou TnG ETnoiag Oikovopikng ‘ExkBeong (n «O3dnyia») yia tnv
€TNOIa NEPi0dOo nou €An&e oTig 31 AskepBpiou 2012 (To «ETOG avapopac>)

Napaypagoi (a)-(y) Tou ApOpou 5 Tng Odnyiag

H Etaipeia é€xel TiTAOUC €lonyupévoug otnv Ayopd EnevduTikwv Opyaviopwv Tou XAK. To XAK €xel
kaBiepwoel Tov Kwdika ETaipikng AlakuBepvnong (o «Kwdikac»), n e@apuoyr; Tou onoiou Otv &ival
UMOXPEWTIKN avapopika e ETAIpeieC Twv onoiwv ol TiTAoI €ival €ionyhevol oTtnv Ayopd EnevOuTikwv
Opyaviopwv Tou XAK.

H Etaipeia dev epappolel Tov Kwdika, AauBavovrac unown OTI Ta MIKpA Peyedn Tng Etaipeiac oe
ouvduaopd pe TNV ENEIYn noAunAokOTNTAG TwV ASITOUpYI®V Kal d1adikaciwv TnG, TO YEYOVOG OTI N
Etaipeia dev &xel €pyodoTOUHEVOUC Kal TO OTI O KUPIEC (ENEVOUTIKEG) TNC €pyacieG OIEEAyovTal UECW
OUNQWVIOV HE TPITEC €TAIpEiEC-AIQXEIPIOTEC XApTOPUAAKiIOU, ouvnyopoUV Unmép TNG HWN UIOBETNONG TOu
Kwdika, apoU n OxeTikn al&non Tou KOoTouc AsiToupyiac Tng ETaipeiag mou auto ouvendayeral, dev
dlkaloAoyeiTal unod TIG NEPICTATEIG,

EidIkOTEPQ:
A. AdioiknTiko SupBoulio

H ETaipeia dev €xel EkTeAeOTIKOUG ZuPBoUAOUG. AauBavovTag unoyn Ta KIKPA TNG HeyEdn kai Tnv EAAeIyn
noAunAokOTNTAac Asiroupyiov kai diadikaciwv, n ETaipeia Bswpei OTI emiTUyXAveTal ANOTEAEOUATIKN
OleuBuvarn, kaBodnynon kai €AeyxoG and To undpXwv AloiknTikO SUpBoUAo. H pioBwon unnpeciov
ExteAeoTikav ZupBoUAwy, nMpog Ikavonoinon Tng diataéng A.2.2. Tou Kwdika yia Tnv Icopponia Tou
AloiknTIKOU SupBouliou, 8a guvenaydTav onuavTikoTaTn al&non Tou KOaToug AsiToupyiag Tng ETaipeiac, n
oroia, yia Toug AOYyougG Nou avagepovTal avwTépw, O Ba anépepe avaloyo 0PeAog yia Tnv ETaipeia.

AvaQopika He TOuG OIOPICHOUG OTO AIOIKNTIKO ZUMBOUAIO, OnuelwveTal OTI, Ddev KpiveTal avaykaia n
ul0B€Tnon dlaTdEewv os axéon pe Tn dnuioupyia EniTponnc AlopioH®V yid To JIOpIoHO VEWV AIOIKNTIKWY
SupBoUAwv, AapBavovrtac unown OTI n oUvBson Tou AIOIKNTIKOU JUMBOUANIOU napapével oxedov
apeTaBAnTn anod 1o 2003. H Evailhayr Twv AioiknTikov ZupBoUAwy (apxn A.5. Tou Kdika), emimuyxaverai
eni Tn Baon Twv Kavoviopwv Tou KataoTaTtikou Tng ETaipeiac,
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
INA TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2012

AnAwon eTaipikng diakuBépvnong Tng ETaipeiag cup@wva pe 10 apbpo 5 tng 0dnyiag OA190-
2007-04 Nepi Tou nepiexopévou 1nG ETnoiag Oikovopikng ‘ExkBeong (n «O3nyia») yia tnv
€TNo1a NePiodo nou €AnEe oTig 31 AekeuBpiou 2012 (To «£TOC avapopac») (oUVEXEIa)

B. Auoifri Zuupouiwv

O1 diadikaaiec nou emdnTouvTal aTo Mépog B Tou Kwdika o oxeon We TNV ApoIBr ZupBoUAwY, GTOXEUOUY,
KUPIOTEPA, OTNV AvanTu&n NoMITIKNG kal 81apaveiag o€ OXEoN HE TIC AUOIBEG Twv EKTEAEOTIKWV AIOIKNTIKOV
JupBoUAwv. H ETaipeia, w¢ avapépbnke avmTepw, Oev €xel EkTeAeoTIKOUG AIOIKNTIKOUG ZUMBOUAOUC, Kal
£NoPEVWC dev upioTaTal avaykn yia Tnv UIoBETNon €I0IKwV dIaTAEEWV O OXECN WE TNV avanTuén NoAITIKAG
yla auoIBec EkTeAeoTikwv ZupBoUAwv. ZUupwva pe To Kataoramikd Tng ETaipeiag, n apoifrn Twv
oupBoUAwv kaBopileTal anod kaipd o€ kaipd anod Tnv ETaipeia o yevikr GUVEAEUOT. ZNUEIWVETAl TENOG OTI,
ol agoIBéc Twv AIoIKNTIK®V ZudBoUAwv Tnc ETaipeiac, AapBdavovrac undwn oTI n ETaipeia dev £xel
EkTeAeaTiKOUG SUMBOUAOUG, €ival HIKPEC, NAPAMPEVOUV €Ni OEIPA ETWV APETABANTEC, kal yvwaTonoloUvTal
oaw¢ otnv Etioia 'ExBeon Tng ETaipeiac. H ETaipeia avagepel ovouaoTika otnv ‘EkBeon Tou AloIknNTIKOU
SUMBoUAIOU TIC aPOIBEC OAWV TwV AIOIKNTIKWV URBOUAWV.

I~ EuBuvn kai NoyioTikog EAgyyoc

H unoBoAn 1copponnuévng, AeNTOUEPOUG Kal kaTavonTng agloAdynong TnG B€0nG Kal Twv NPOONTIKWV TNG
ETaipeiac emTuyxdveTal enapkwe, PE TN oUVTAEN, unoBoAr kai dnuoacionoinon Tng NPoBAendUevnc oTo
Mépoc II Twv nepi Twv MpolnoBéoswv Alapaveiag (Kivntég A&iec npoc Ailanpaypdteuon o€ PuBuIldpevn
Ayopd) Nopwv Tou 2007 kai 2009 nepIodIKNG NANPOMPOPNONG, Kal TWV AVAKOIVWOEWV Kal YEVIKA TNG
nAnpogopnonG Nou anaiTeital and Tn vopoBeaia nou dinel Tn Asiroupyia Tng ETaipeiac. H ETiioia 'EkBeon
NG ETaipeiag nou ouvracoeTal eni Tn Baon Twv Nopwv nepi Alagaveiag, Tng nepi ETaipeiov vopoBeaoiag kai
Twv AlgBvav AoyioTIkov Mpotunwy, diacpaAilel OTi o1 PYEToxol €xouv ainBiviy kai dikain €kova Tng
OIKOVOUIKNG katdoTtaonc Tng Etaipeiac. Katd To €1o¢ avagopdc, To AloiknTikO ZuppoUAIo eTUyXave
TAKTIKAG €&vNUEPWONG anod Touc AlaxelploTeC XapTouAakiou TnG Etaipeiag, Tnv Prudens Limited
(«PRUDENS»), nou napeixe unnpeoiec unooTApIENG kal unnpeaiec AoyioTnpiou otnv ETaipeia oTto nAaiocio
€I0IKNG SUPPWViag, kal To Mpappatéa, PruSec Limited («PRUSEC»). To AioiknTikd SupBouAio Tng ETaipeiag
enonTelel TIC €PYACIEC Kal TIG UMNPECIEG MOU MAPEXOVTAl AnNd TOUG AVWTEPW, TOUC EVNUEPWVEI YIA TIC
NOAITIKEG Kal ano@doelc TnG ETaipeiag kal napéxel kaBodriynon kai odnyieg o autoUc, OMNoTE XPEIAOTE.
nueiwveTal 0TI, ol PRUDENS kai PRUSEC avTikaTtéoTnoav, w¢ Npog TIG avwTEPK NAPACXEDEITEC UNNPETIEC,
Tnv SFS Custodian & Trust Services Limited ("SFSCT”), ano Tig 18 MapTiou 2011.

H Etaipeia dev kpivel avaykaia Tn Onuioupyia Emitponnic EAéyxou, AauBdavovrac unoyn Tnv EAAEIWN
noAunAokoTNTac Asitoupyiov kai diadikaciwv TnG ETaipeiac. Znueiwverar OTI n ETaipeia dev €xel
£pYODOTOUHEVOUC Kal Ol KUPIEC £pYaadiec TNG SIEEAYOVTAl HECW CUPPWVIDV HE TPITEC ETAIPEIEG - AIOXEIPIOTEG
XapTtopuAakiou (KEMEY). Enopévwe, n ETaipeia dev UMOKEITAI OE ONPAVTIKOUC AEITOUPYIKOUC KIVOUVOUG
(operational risks) kal nepaITépw TUyXAvel anoTeAeoUATIKOU €EWTEPIKOU €AeyXoUu Mou eEeTalel dnoloug
AeIroupyikoUg  KivOUvVouG Hnopei va ugioTavral. Avagopikd He xpnuatooikovopikoug (financial) kai
KIvOUVOUG Un oudpop@wong (compliance risks), n ETaipeia, w¢ ava@épBnke avwTépw, avabeTel TIC KUPIEG
gpyaoieg TnG oc KEMEY, ol onoiec unokevral oTic diata&eic Tng 0dnyiac OA144-2007-01 EK (MpolnoBceig
Xopriynong Adeiac kai Asitoupyiag KEMEY) kar ogeilouv va diatnpoUv KaTaAAnAec NoAITIKEG Kal diadikaaieg
dlaxeipiong KivOUVwv kal QUAAENG MEPIOUCIAKWY OTOIXEIWV MEAAT®,  UMOKEITAI OF arnoTEAECUATIKO
£EWTEPIKO €AeyX0 nNou €EeTalEl TOUGC XPNHATOOIKOVOUIKOUC KIVOUVOUC (Ta anoTeAéopaTa Tou ornoiou
KOIVOMoIoUVTal GTOUG HETOXOUG aTnv ETraia 'EkBeon Tng ETaipeiac), kal xel dlopigel NpOowo nou yvwpilgl
KaAG TNV XpnUaTioTnpIiakn VouoBeaia kal TIG pUBUIOTIKAG GUOEWG anopdcelg Tou XAK kal Tng Emimponiig
Kepahaiayopdc, w¢ A&IToupyod SUMHOPPWONG YIa XPNHATIOTNPIaKA B£uata, oUPpWvVaA JE TOUC OXETIKOUG
KavoviopoUg Tou X.A.K.

A, SXETEIC LIE TOUC METOXOUC

To AIOIKNTIKO ZUMPBOUAIO Xpnoidonolei TIG MevIKEG ZUVEAEUTEIG yIa TNV EMIKOIVWVIA PE TOUC €NEVOUTEG Kal
evBapplvel Tn OUMMETOXN TOug O auTéG. Noeitalr 0TI oI pEToxol TnG ETaipeiag pnopolv va enikoivavouv
onoTedAnoTe Katd Tn Oldpkeld Tou €Toug pe To Ipappatéa Tng ETaipeiag, o onoiog Toug napexel
onoleodNMOTE MNEPAITEPW NANpoQopiec Xpeldlovtal. H 100TIUN WETAXEIpIon OAWV TwV HETOXWV Kal N
Olacpdahion Twv JIKAIWKATWY TNG HElOWNn@Iag, eEmITuyxaveral eni Tn Bacn Tng nepi ETaipeinv vopobeaiag
Kal vopoAoyiag, nou JIENEI TIG ETAIPIKEG AEITOUPYIEG Kal NPAKTIKEG TNG ETaipeiac.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
INA TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2012

AnAwon eTaipikng diakuBépvnong Tng ETaipeiag cup@wva pe 10 apbpo 5 tng 0dnyiag 0A190-
2007-04 Nepi Tou nepiexopévou 1nG ETnoiag Oikovopikng ‘ExkBeong (n «O3nyia») yia tnv
€TNo1a NePiodo nou €AnEe oTig 31 AekeuBpiou 2012 (To «£TOC avapopac») (oUVEXEIa)

ApBpo 5(3) Tn¢ Odnyiag:

TTEpiypa®n Twv KUpIwV XapaKTnpIoTIKWV TwV CUCTIUATWV EOWTEPIKOU EAEyYOU Kai dIgxEipIons KIVOUVWY
¢ ETaipeiac o oxeon pe 1 Oladikaoia OuVTaénG, EToiiaoiac Kai Kardptiong Tn¢  rnepiodiKIic
nAnpo@dpnong Tou Mepouc IT Tou Noyou.

H nepiodikny nAnpogpodpnaon Tou Mépouc II Tou nepi Twv MNpolnoBéoswv Alapaveiac (Kivntég Afiec npog
Alanpaypdteuon o PuBuildopevn Ayopd) Nopou Tou 2007 w¢ Tporonomnenke 1o 2009 (o ‘Nopocg),
avapépetal ortnv Emioia Oikovopikn ‘EkBeon, otnv eEaunvidia oIKOVOMIKN €KOeaN, OTIC eVOIAUEDEG
KaTaoTaoei OJlaxeipiong Tou npwTou kal OUTEPOU €EaPvou Kal oTnv  €vOeliEn anoTeAEOUATOG,
nANPoPOPNCN TNV 0Mnoia ol EkOOTEC TITAWV EICNYMEVWY O£ OpYAVWHEVN ayopd OPEIAOUV va CUVTAGGOUV Kdal
va dnuoaionololv cUPG®VA P TIC NPOVOIEG Kal Ta Xpovodiaypdppata nou kabopilovral ato Mépog IT Tou
NoOpou.

Qc avapépBnke avwTépw, N ETaipeia dev €xel epyodoToUpevouc. Mepaitépw, n ETaipeia dev €xel OUOTROEI
Enirponr EAéyxou, kal ol Asitoupyieg €Aéyxou kal dlaxeipiong KivOUvwv enagievral oto AloIKNTIKO
JudPoUAio Tng ETaipeiag, nou unofondeitTal and Toug eEwTePIkOUG AEYKTEG TNG ETaipeiac.  2e oxéon He
Tnv ouvvoun oUvTagn, €Tolhacia kar katapTion TnG NEPIOJIKAC NAnpopopnong Tou Mépouc IT Tou Nopou, n
ETaipeia, kaTd TO €T0C aAvagopdac, unoBonBeiTo and Toug CUPPOUAOUC kal €EWTEPIKOUG ENEYKTEC TNG
Etaipeiac, k.k. Deloitte Ltd, Tnv PRUDENS PEOWw UNOOTNPIKTIKOV UMNNPECIOV KAl UNNPECIOV AOYIOTNpiou
nou napeixe ortnv Etaipeia, Tnv PRUSEC (MpappaTéa) kai 1o Asiroupyd Suppdppwong Tng ETaipeiac.

Enopévwg, Ta kupia xapaktnpioTikd Tng diadikaciag oUvTa&ng, €Toldaciag kai kKaTtapTiong TnG NePIOdIKNG
nAnpo@opnaong Tou Mépoug II Tou Nopou, €ival Ta akdouba:

. H Etroia Oikovopikn 'EkBean, nou nepiAapBavel Toug TeAIKoUG €AEyMEVOUG Aoyapiacpouc yid To
NPOoNyoUUevo £T0C, NPocToINAleTal e Tn BonBeid Twv CUPPBOUAWY Kal EEWTEPIKOV EAEYKTWV TNG
Etaipeiag, Deloitte Ltd, empopTiopévwv Pe Tnv napoxn PBonbeiac kar €Aeyxo Twv ETNCiwv
hoyaplaopwv TnG ETaipeiag kai eykpivovral anod To AloiknTiko ZupBoUAIo Tng ETaipeiag. Me auto Tov
Tpono dlacpaAileTal OTI Ta OToIXEia kali n nAnpo@dpnon nou cupnepidayBavovrar otnv Etroia
Oikovopikn 'EkBean €xouv TUXEl anoTeAeoATIKOU eAEyXoU oUPpwvVa Pe To Mépog IT Tou Nopou, kai
OuUVAdoUV HE TIC OXETIKEG OIaTAEEIC Tou nepi ETaipeiowv Nopou kai Ta Aiebvn) MpoTuna EAEyxou.

. Ye oxéon pe Tn oUvTaén Twv AMwv NepIodIkwV NANPOPOPHCEWY, NoU Oev MEPIEXOUV EAEYHEVA
anoteAéopaTa, To AIOIKNTIKO ZupBoUAIo Tuyxavel Borbeiag and Tnv.  PRUSEC  oTo  nAdicio  Twv
YPAUMATEIQK®WY UNNPECIOV Kal and Tnv PRUDENS oTo NAdiclo UMOCTNPIKTIKWV Kal UMNPECIQV
AoyioTnpiou nou nap€xovral oTnv ETaipeia kar auTeg eykpivovTtal ano 1o AloiknTikO SUPBOUAIO TNG
ETaipeiac.

. O AeIToupyog Zuppoppwaong Tng ETaipeiag, Yepipuva woTe n nepIodikn NAnpo@opnon Tou Mépoug 11
Tou Nopou, nepiAauBaver TIc NANPOQOpPIEC Nou anaiTouvTal cUPPWva Y To NOWo, dnuoacionolsiTal
oUpQWva e Ta Xpovodiaypauuara nou kabopilovral oo NOWO, Kal PE TOV TPOMOo nou kadopileTal
oTo NOMO Kal OTIG OXETIKEG Odnyieg nepi Alagaveiac.

ApBpo 5(c) Tng Odnyiag
NENTOUEPEIEC OE OXEON WE TO GUYKEKPIYEVO ApBpo avapépovTal oTn oehida 4 uno Tov TiTAo “Meroyor nou
Karexyouv nepav Tou 5% tou kepalaiov”.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
INA TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2012

AnAwon eTaipikng diakuBépvnong TnG ETaipeiac cuppwva pe 1o Gpbpo 5 Tng 0Odnyiag 0A190-
2007-04 Nepi Tou nepiexopévou TnG ETnoiac Oikovouikng ‘Ek@eong (n «Odnyia») yia tnv
€Tnoia nepiodo nou €An&e oTiq 31 AskepBpiou 2012 (To «£TOG ava@opac>») (ouvexela)

ApBpo 5(ot) Tni¢ Odnyiag
Aev unapyouv onoloidRNoTe TiTAoI TNG ETaipeiag nou napexouv €I0IKA JIKAIOMKATA EAEYXOU.

Ap6po 5({) tng Odnyiag
Agv unapyouv onoloIdANOTE NEPIOPIOUOI OTA dIKAIWUATA YPOU.

ApBpo 5(n) ¢ Odnyiag

Me Baon Tnv napaypago 76 Tou KaraortatikoU Tng ETaipeiag, o apiBpog Twv AloiknTiKwV SUPBOUAWY dev
MMOpeEl va €ival PIKPOTEPOG TWV TPIWV Kal Oev UNApXEl MEPIOPIOPOG WG MPOC TOoV avwTaTto apiBuo. H
ETaipeia pnopei ye ouvnBec wneiopa va au&avel ) Peinvel Tov apibuo Twv ZupBolAwv. H napaypagog 78
Tou KaTaoTtaTikou Tng ETaipeiag diaopahilel Tnv evalhayn Twv SUpBoUAwY, a@ou npovoei OTI O Kabe
Etrioia Mevikr] SUuvéAeuan To €va TPITO ToU TOTE apiBuoU Twv SUPBOUAwWY, N av 0 GUVOAIKOC apiBUOC Twv
JupBoUAwV dev gival TpeIC 1 MOAAANAACIO Tou Tpia, TOTE O MANCIECTEPOC APIBUOC NPOC TO €va TPITo,
anoywpoUv ano To a&iwpa Tou UPBoulou.

SU0upwva TnG napaypdgou 79 Tou KartaoTamikoU Tng ETaipeiag, n €Tnoia anoxwpnon HeAwv Tou
AloiknTIKoU ZUBOUAIOU YIVETaAI €K MEPITPONNG, ME NPWTOUG EKEIVOUC MOU yia Tn HAkpUTEPN nepiodo ano
TNV nponyoUpEvn KAOYN Toug KaTeixav To a&iwpa Tou ZupBouAou. O onoioadrnoTe AIoIKNTIKOC ZUUBOUAOC
anoywpei dikaiouTal, av o idIog To eMBUpE, va JIEKDIKNOEI ENAVEKAOYT TOU.

H napdypagocg 103 Tou KaTtaotaTtikoU Tng ETaipeiac npovoei 0TI To AloiknTikO SUpPBoUAIO €xel €Eouaia va
Olopilel, o€ onolodrnoTE XPOVOo, OMoIodNMNOoTE NPOCWNO WG ZUUPBOUAOC €iTe yia va oupnAnpwoei kevry BEan,
£€iTe eMNPOOBETA NPOC Toug NdN UNApYovTeg ZuhBouiouc. Kabe ZUpBoulog nou diopileTal e auTtd TOV
TpONo Ba KaTéxel Tn B€0n TOU WEXPI TNV AUECWC ENOUEVN E€TNOIA YEVIKI) OUVEAEUON oMOTE Kal Ba eival
ENAVEKAEEILOC,

>Uppwva Tou nepi ETaipeiowov Nopou n ETaipeia ynopei, pe €1d1kd whigliopa, va akhalel To KataoTtaTiko Tng.
EidIkO wn@iopa pnopei va eykpiBei Pe nAsiowngia ox1 AlyoTepn Twv TPIQV TETAPTWV TWV NAPOVTWV HEAWY,
nou dikaloUvTal va Yn@ioouv OE YEVIKI) GUVEAEUON, yia TNV onoia £xel doBei kaTAaAANAN idonoinon €ikoal
diag TouAayioTov NUEP®V Nou opilel TNV NpoBean OTI To YN@Iopa 8a npoTadsi w¢ 1dikd YhRpiopa.

Ap6po 5(8) Tng 0Odnyiag

O1 €fouadiec Twv Pehwv Tou AloiknTikoU SupBouAiou Tng ETaipeiag, kaBopilovral oTo KaTaoTaTikd Tng
ETaipeiac, oTa oxeTIKG Wwn@ioyaTa nou KaTd kaipoUG KMNOpPEl va eykpivovTal and Tn YEVIKI OUVEAEUON TwV
METOXWV TNG ETaipeiac, kal oTnv nepi ETaipeiowv vopoBeaia. Ta PéAn Tou AloIKNTIKOU ZUUBOUAIOU dev £XOuV
onolEadnnoTe €Eouaiec 6oov apopd Tn duvaTdTnTa €KO0ONC N enavayopdc PeToXwv Tne ETaipeiac ekTodg
£av €101kO YNRPIopa eykpiBei Npog TOUTO anod Tr YEVIKI) CUVEAEUGON TwV HETOXWV TNG ETaipeiac.

ApBpo 5(1) Tni¢ Odnyiag
Aev epapuodleTal.

Ex pépoug Tou AIOIKNTIKOU ZupBouliou

Prusec Limited
MpappaTeag

Aeukwoia, 19 Anpihiou 2013
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AHAQZH MEAQN AIOIKHTIKOY ZYMBOYAIOY KAI TQN YNEYOYNQN THZ ETAIPEIAZ
A TH ZYNTA=H TQN OIKONOMIKQN KATAZTAZEQN

(Zupoewva pe TIc Npovoleg Tou Nopou 190(1)/2007 avagopikd pe Ti¢ Mpolnobéoeig Alapaveiac)
Epeic Ta péAn Tou AloiknTikoU ZUpBOUAiou Kal UMEUBUVOI yIa TIG OIKOVOMIKEG KATAOTAoelG TnG Actibond
Growth Fund Public Company Limited yia To €1oc nou €é\ne oTic 31 AekepBpiou 2012, eniBeBalwVOUlE OTI
€€’ 60wV yVwpIiloupE:
(a) oI ETROIEG OIKOVOMIKEG KATACOTACEIC Ol Onoieg napouaialovrail oTiC oeAidec 11 pexpr 34
(i) KartaprioTnkav cUppwva Pe Ta Aiebvr) MpoTuna XpnuaTooikovouIKNG Avapopac
OnNw¢ auTta uioBetnBnkav and Tnv Eupwnaikn 'Evwon kal Tic npovolec Tou Mepi ETaipeiov Nopou
G KUnpou, kai
(i) napéxouv akndivi kair dikain €kOVA TwWV MNEPIOUTIAKOV OTOIXEIWV, TWV UMOXPEWOEWV, TNG
OIKOVOMIKNG KATACTAONG Kal Tou KEPSoUG N {nuiwv TnG Actibond Growth Fund Public Company
Limited ka1 Twv enixEIpiocwy nou nepIAaUBavovTal oToug AoyapiacuoUs we oUVOAO Kal
(B) n €xBeon Tou AloiknTIKoU ZUpBouAiou napexel Wia dikain avaokonnon Twv eEeNiEwv kal TnG anddoong
TV €pyacinv kabwe kal Tng 8éong Tng Actibond Growth Fund Public Company Limited kai Twv

ENIXEIPNOEWV Nou nepIAapBavovTal oToug Aoyapiacpouc w¢ oUvolo, padi Pe nepypagr] Twv
KUPIOTEPWV KIVOUVWV Kal aBEBAIOTHTWY NOU avTIHETWMIZOUV.

M£An AioiknTikoU ZupBouliou

Mwpyog METpou
AnunATpng MNeTpidng
Iwavvng Manadoupng
Kunpog TogvTag

AnurTeng ManapixanA



"‘EkBeon AveEApTnTWV EAEyKTOV

Mpog Ta péAn TnG Actibond Growth Fund Public Company Limited
'EKO€EON £Ni TOV OIKOVOHIK®OV KATACTAGEWV

'ExoupEe eAEYEEI TIC GUVNUMEVEC OIKOVOMIKEG KaTaoTdaoelg TnG Actibond Growth Fund Public Company Limited
(n «ETaipeia») oTic ogAideg 11 péxpl 34, ol onoieg anoTehoUvTal and Tnv KAaTaoTaaorn OIKOVOMIKNG BE0NG OTIC
31 AekepBpiou 2012, TIG KATAGTACEIG CUVOAIKWV €000WV, HeTaBoAwv kabapng BEONG kal TAUEIGKWY POWV
TOU £€TOUC MoU €ANEE TNV nueEpounvia autn, Kabwg Kal NEPIANWN ONUAvTIKOV AOYIOTIKWV MOAITIKOV Kdl
AoINEG ENEENYNHATIKEG NANPOPOPIEG.

EvBuvn Tou AioiknTikou SULBOUAIOU yIa TIC OIKOVOUIKEC KATAOTAOEIG

To AioiknTikd ZupBoUAIo gival unelBuvo yia TNV KATAPTION OIKOVOUIKWV KATAoTACEWY nou divouv aAnBivr)
kai dikain €ikdva oUPPwva Pe Ta Aiebvn MpoTuna XpnuaTooikovouIKNG Avapopdc onwe auta uloBeTronkav
ano tTnv Eupwnaikn ‘Evwon kar TIG anaitioeic Tou nepi ETaipeioov Nopou Tng Kunpou, Kegp. 113, kai yia
EKEIVEG TIC ECWTEPIKEC DIKAIOEG Nou To AIOIKNTIKO ZUPBoUNIO kaBopilel w¢ anapaiTnTeG woTe va kabioTaral
duvaTr| N KaTapTIon OIKOVOUIKWV KATAOTACEWY anaAAayUevwv anod ouoINOEC OPAAUa, OPEINOUEVOU EITE OF
anarn eite o Aadoc,.

EuBuvn Tou eAgykTr

H OIkr| pag eublvn €ival va eKQPACOUHE YVOHN €Ni AUTWV TWV OIKOVOUIKWV KATAOTACEWV PE BAon Tov
£AeyX0 pac. Aievepynoape Tov €AeyX0 Hag oUpewva pe Ta Aigdvry Mpotuna EAéyxou. Ta MpoTuna auta
anarroUv va GUPHOPPWVONACTE HE Kavoveg deovToloyiag kabwg kal va oxedialoupe Kal dievepyoUE ToV
£Aeyxo HeE okond Tnv andktnon AehoyiopevNG dIaopANONG Yid TO €AV Ol OIKOVOUIKEG KATAOTACEIG ival
anahhaypévec anod ouci®OEC aPaiya.

O £Aeyxoc nepidapBaver Tn dievépyeia 01adIKACIWV YIa TNV ANOKTNON EAEYKTIKWV TEKUNPIWV OXETIKA WE Ta
nood Kal TIG YVWOTOMOINCEIC OTIG OIKOVOUIKEG KaTaoTdoelc. Or enAeyouevec diadikaaoieg Baoifovral oTnv
KpION TOU €AeyKTr, nePIAAPBavVOpEVNG TNG eKTIMNONG TwV KIVOUVWVY 0UCI®doUC O@AAUATOG TwV
OIKOVOUIK®OV KATAOTAOEWY, OPEINOUEVOU €iTE O£ andrn €ite og AaBoc. Kata Tn OIEVEPYEID QUTOV TWV
EKTIMNOEWV KIVOUVWV, 0 gAEYKTNG €EeTAlEl TIC £0WTEPIKEG OIKAIOEC nMou oxeTiovTal PE TNV KATAPTION
OIKOVOUIK®OV KATAoTAGEWV TN ovToTNTacg nou divouv aAnBivr kai dikain €ikdéva WJe OKoMo To oXedIAopod
ENEYKTIKWV J1adIkaoi®Vv KATAAMNAWV yia TIG NEPIOTACEIG, MG OXI e OKOMO TNV EKPPACN YVWOMNG €M TNG
anoTeAEONATIKOTNTAG TWV €0WTEPIKWV OIKAIdWV Tng ovrotnTac. O éleyxog nepiAapBdver eniong Tnv
agioAdynon Tng KataAAnAOTNTAC TwV AOYIOTIKWV MOAITIKWV MOU XpnolJonoinénkav kal Tou AeAoylopévou
TWV AOYIOTIKQV EKTINACEWV Mou €yivav and To AIOIKNTIKO ZUMBOUANIO, kaBwg kal Tnv a&loAdynon Tng
OUVOAIKNG Napouciaong TwWV OIKOVOMIKWY KATAOTACEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKWMPIA NMOU £XOUME ANOKTAOEl €ival ENAPKR kal KATAANAQ yia va napaocyouv
Baon yia TNV EAEYKTIKN HAG YVOMN.
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‘EkOeon AveEapTnTwv EAtykTov (Zuvexela)

Mpog Ta péAn TnG Actibond Growth Fund Public Company Limited

vwun

KaTa Tn yvoun Jag, ol oIKOVOUIKEG KaTaoTdaoelc divouv aAnBivr) kai dikain €IKOva TNG XPNHATOOIKOVOUIKNG
0song Tng Actibond Growth Fund Public Company Limited ormic 31 AekepBpiou 2012, kai Tng
XPNHATOOIKOVOUIKNG TNG €NIO00NG KAl TwV TAKEIGKWY pOWV TNG YIa TO £TOG Nou €An&e Tnv nUeEpounvia autn
oUppwva pe Ta Aigbvr) MpoTuna XpnuaToolKOVOUIKAC Ava@opdc OnwC auta uloBetndnkav and Tnv
Eupwnaikn 'Evwon kal TIC anaitioeig Tou nepi ETaipeimv Nopou Tne Kunpou, Keg. 113.

Eupaon Beuaroc

EmoUpoupe Tnv npogoxn oTIC onueimoel§ 3(n) kai 19 Twv OIKOVOMIKWV KATACTACEWV Onou Yyiveral
avagopd OTIC UPIOTAPEVEG ONMAvTIKEG aBeBaidoTnTeg yia Tnv Kunpiakry Oikovopia kai TiG €€eAi&eic oTo
Tpane(ikd alotnua TN Kunpou. O1 napdyovTeg auToi kai ol EMJPACEIC TWV ANOTEAEGUATWV TNG andpaacng
Tou Eurogroup Tn¢ 25 MapTiou 2013 yia Tnv KUnpo, 8a pnopoloav va ennpeacouv apvnTika Ta JEAOVTIKGA
OIKOVOMIKA anoTeAETUATA Kal Tn XpnUATooIKovouikn B£on Tng ETaipeiac. H yvopn pag dev €xel enipUAAEN
o€ oxéan pe To Bépa auTo.

'EKOg0on eni AAA®V VOHIK®OV andiTAOEWV

SUMQWVA MPE TIC aAnNAITAOEIC ToUu nepi EAeykTwv kal YnoXpewTikwv EAéyxwv Twv ETAoIWV kal Twv
Evonoinuevawv Aoyapiacpuwv Nopou Tou 2009, avapépoulse Ta Mo KATW:

. 'Exoupe ndpel OAeC TIC MANPOQOPIEG Kal €ENyNOEIC NoU BewproaPe avaykdaiec yid okonoug Tou
eA€éyxou pac.

. Katd mn yvoun pag, €xouv Tnpndei and Tnv ETaipeia katdAAnAa AoyioTikda BiBAia.

. 01 0IKOVOUIKEG KATAOTACEIG TNG ETalpeiag ouppwvolv Pe Ta AoyioTikd BIBAIa.

. Katd Tn yvoun pag kai anod 6oa kaAUTepa €xoude nAnpoopnBei kal CUPPWVA HE TIC EENYROEIG NOU

Mag d00nKav, ol OIKOVOUIKEG KATAOTACEIC NAPEXOUV TIC analToUWeveg and Tov nepi ETaipeinv Nopo
NG KUnpou, Kep. 113, nAnpogopieg e Tov anaitoupevo Tpomno.

. Katd Tn yvoun pag, ol nAnpogopiec nou Oivovtal otnv €kBson Tou AloiknTikoU XUMPBoUAiou
OUVADOUV HE TIG OIKOVOMIKEG KATAOTACEIC,

JUpQwva Me TIG anaithoelig Tng Odnyiag OA190-2007-04 Tng Emirponng KegpaAaiayopdg Tng Kunpou,
avapEPouE OTI €xel NpayuaTonoinBei dNAwaON £TAIPIKNG dIAKUBEPVNONG YIA TIC NANPOPOPIEG NOU apopolv
ol napaypagoi (a), (B), (y), (aT) kai (0) Tou apBpou 5 Tng ev Aoyw Odnyiac kai n onoia anoTeAei €1dIkd
TUAKa TnG 'EkBeong Tou AloiknTikoU SupBouliou.

‘AANO O&pa

AuT n €kBeon, nepIAaPBAvopéVNG Kal TNG YVWMNG, ETOIMACTNKE Yia Ta PEAN TNG ETaipeiag w¢ ompa kai
povo oUpewva pe To ApBpo 34 Tou nepi EAeykTov Kal YNOXPewTIKWV EAEyxwv Twv ETHoIOV kal Tov
Evornoinuévwv Aoyapiacpwv Nopou Tou 2009 kal yia kavéva aA\o okond. AivovTag auTtn Tn yvoun dev
anodexopaoTe 1 avahapBavoups suBuvn yia onolodnnoTe Ao oKoMo 1) NPogG onolodnNnoTe AAAO NPOCWNo
oTn YVMOn Tou onoiou auTn n €kBean duvaTov va NePIENDEL.

Avdpeag Avdpéou
Eykekpipévog AoyioTnG kal Eyyeypappévog EAeyKTAG
Ek pEpoug kal yia AoyapiacHo TnG

Deloitte Limited
Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG
Aewpopog Znupou Kunpiavou 24, 1075 Asukwoia, Kinpog

Aeukwaia, 19 Anpidiou 2013
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KATAZTAZH ZYNOAIKQN EZOAQN
A TO ETOZ NOY EAH=E xTIz 31 AEKEMBPIOY 2012
Snu. 2012 2011
€ €
Eicodnpara
Mepiopara 47.166 78.650
TOKoI 24.883 22.898
72.049 101.548
Znuia ano d1a0gan XpNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal
naénTikou nou anoTigouvTal oc dikain afia Yéow Twv
anoTEAEOUATWY (514.918) (162.923)
Képdoc/(Cnuid) and TNV €NAVEKTIUNGN  XPNHATOOIKOVOUIKGWY
oTOoIXEiWV evepynTIKoU Kal nadntikoU mou anoTigouvTal o€ dikain
afia HEOW TWV ANOTEAEOPATWV 540.793 (602.432)
Suvalaypartikn dia@opa and Werartponr| enevOUCEWV Kal HETPNTWV
Mou KaTEXovTal o€ EEvo vopiouda 6.912 37.345
104.836 (626.462)
'E§0da
'E€0da diaxeipiong 6 (100.062) (109.824)
XpnuaTtodoTika £€0da 6 (308) (284)
Képdog\ ({nH1a) ano epyacieg npiv Tn popoloyia 4.466 (736.570)
dopoloyia 7 - -
Képdoc\ ({nuid) £Toucg HETA TN PopoAoyia 4.466 (736.570)
ZuvoAika £00da\ (£€0da) EToug 4.466 (736.570)
Képdoc\ (Znuia) ava peroxn (oevT) 8 0,01 (1,26)

BAENE EMIOUVNULIEVEG ONUEIWOEIS OTIC OIKOVOUIKEG KATAOTAOEIS OTIC OEAIDEG 15 LiExpr 34.
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KATAZTAZH OIKONOMIKHZ OEZHZ
2TIZ 31 AEKEMBPIOY 2012

2n. 2012 2011

€ €

ENEPIHTIKO
KukAo@opouUv evEPYNTIKO
XpNUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU MOU
anoTihoUvTal o€ dikain a&ia HEoW TWV ANOTEAECUATWY 9 927.829 2.267.264
dOpog €10NPAKTEOC 16.553 14.077
Tpane(ikd unoAoina Kal avTioToIxa YETPNTOV 10 1.624.295 240.219
OAIKO EVEPYNTIKOU 2.568.677 2.521.560
YNOXPEQZEIZ KAI IAIA KE®AAAIA
TPEXOUOEG UNOXPEWOTEIG
MOTWTEC kal oPeINOPEvVa £600a 11 213.343 166.783
Mooa oPeINOUEVA YIa XPNUATIOTNPIAKEG CUVAANQYEC 12 394 41.874
XpnuaTooikovopikd oToixeia naénTikoU nou
anoTipoUvTal o dikain a&ia PEoW TWV anoTEAEOUATWY 9 91.361 53.790
®opohoyia 4.550 4.550
OAIKO TPEXOUOCGV UNOXPERNTEMV 309.648 266.997
'I81a KeaAaia
MeToxIkO Kepahaio 13 4.090.068 4.090.068
AnoBepaTiKG 14 (1.831.039)  (1.835.505)
OAIKO 18iwV KEPaAdiwv 2.259.029 2.254.563
OAIKO UNOXPEWMCEWV Kal 1I8iwv KEPaAainv 2.568.677 2.521.560

O1 OIKOVOMIKEG KATAOTACEIC eykpiBnkav and To AloKNTIKO SUPBOUAIO
Unoypa@TNKav €K PHEPOUG TOU ano:

oTic 19 Anpihiou 2013 «ai

Mwpyog MNeTpou AnunTpng MeTpidng

Mpoedpog >UpBouUAOC

BAENE EMIOUVNULEVEC ONUEIWOTEIS OTIC OIKOVOUIKEG KATAOTAOEIC OTIC OEAIDEC 15 gD 34.
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KATAZTAZH METABOAQN KAOAPHZ OEZHZ
A TO ETOZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2012

AnoOspaTiko

ano

HETATPONN

HETOXIKOU

MeTOoXIKO ANOOslATIKO  KEPAAaiou Aoyapiacpog

KepaAaio uno To aprtio OE EUP® ANOTEAECHATWV Z0uvolo
€ € € € €
YnoAoino 1 Iavouapiou 2011 4.090.068 (388.694) 50.258 (760.499) 2.991.133
SUVOAIKG £E0da £TOUC - - - (736.570) (736.570)
YnoAoino 1 Iavouapiou 2012 4.090.068 (388.694) 50.258 (1.497.069) 2.254.563
JUVoAIka €000a £TOUC - - - 4.466 4.466
YnoAoino 31 AskeguBpiou 2012  4.090.068 (388.694) 50.258 (1.492.603) 2.259.029

ETaipeiec nou dev diavepouv 70% Twv KEPOWV TOUC HETA Tn popoloyia, onwg npoodiopilovTal and Tov nepi
EkTdkTou Eloopdac yia Tnv Apuva Tng Anpokpartiac Nopo, kata Tn didpkeia Twv dU0 €TV and To TEAOG
TOU opoAoyikoU £TOUC OTO onoio Ta KEPON avagpépovTal, 8a BewpeiTal NwC £xouv dIavépEl auTd TO NOCO
WG HEPIOPA. 'EKTAKTN apuvTikn €l0gopd npoc 20% yia Ta €t 2012 kar 2013 6a &ival nAnpwTEa NAvw oe
auTn TN AoyiZopevn diavour PEPIOKATOC TNV €KTAcN Mou ol PETOXO! (ATopa Kal ETAlpEiec), kaTd To TEAOG
NG nepIodou Twv dUo €TV and To TEAOC TOU (PopoAOYIKOU £TOUC OTO OMoio Ta KEPDN avagEpovTal, ival
@opoAoyikoi kaToikol Kunpou. O1 npovolieg TnG Aoyi{ouevng diavoung HepiopaTtog Oev epapuolovTal oTig
NEPINTWOEIC ONou ol TEAIKOI PEToxoI Oev €ival (popoAoyIkoi KaTolkol Kunpou. To nood auto Tng Aoyilopevng
dlavounC HEPIOPATOG HEIMVETAl e OMnolodNNOTE NPAydaTiko PépIoPa Rdn diaveunBnke yia Tn XpRon oTo
ornoio Ta KEPON ava@épovTal. AUTr n EKTAKTN QMUVTIKN €I0popd kataBdAerar and Tnv Etaipeia yia
Aoyapiaopuo TwV HETOXWV.

BAENE EMIOUVNULEVEC ONUEIWOTEIS OTIC OIKOVOUIKEG KATAOTAOEIS OTIC OEAIDEC 15 gD 34.
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KATAZTAZH TAMEIAKQN POQN
A TO ETOZ NOY EAH=E zTIz 31 AEKEMBPIOY 2012

14

sy 2012 2011
€ €

POH METPHTQN ANO EPTrAzIEZ
Képdog/(nuid) npiv Tn popoAoyia 4.466 (736.570)
AANayEG oTO KEPAAAIO Kivhong
Meiwon oTa XpnUATOOIKOVOUIKA OTOIXEIa evepynTIkoU Kal naénTikou nou
anoTihoUvTal o€ dikain a&ia HEoW TWV ANOTEAEOUATWY 1.377.006 419.569
AUEnon Tou (POPOU EICTIPAKTEOU (2.476) (1.184)
Meiwon oToug AANOUC XPEWTTEC - 5.288
AUEnoN oTOUC NICTWTEC Kal oPeINdPeva £E0da 46.560 72.285
Meiwon oTa Nood oPeINOPEVA YIa XPNUATIOTNPIAKEG OUVAAAAYEC (41.480) (597.869)
Ka@apn pon HETPNTOV Yid EPYACIEC 1.384.076 (838.481)
Ka@apn av&non/(peinon) oTa HETPNTA KAl avTioToIXa HETPNTOV 1.384.076 (838.481)
MEeTPNTA KAl avTioToIixa HETPNTAOV
3TNV dpxn Tou £ToUC 240.219  1.078.700
270 TEAOG TOU £TOUG 10 1.624.295 240.219

BAENE EMIOUVNULIEVEC ONUEIWOTEIS OTIC OIKOVOUIKEG KATAOTAOEIC OTIC OEAIDEC 15 LEXp!I 34.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZ 31 AEKEMBPIOY 2012

1.

levika

ZuoTaon

H Actibond Growth Fund Public Company Limited, (n "Etaipeia"), cuatddnke otnv Kunpo oTig 31
AekepBpiou 1999 wc¢ IDIWTIKA €Talpeia neplopiopévng gublvne oUPPWVA KE TIGC NPOVOIEC TOU NEPI
Etaipeiwv Nopou, Kep. 113.

H ETaipsia peTatpdnnke o dnuooia oTic 6 ZenTepPpiou 2000 cuugpwva Pe Tov nepi ETaipeinv Nopo,
Kep. 113. 3mic 8 Mdiou 2001, peta and €&€taon Tng aitnong TG Etaipsiag, To ZupBouAio Tou
Xpnuamiotnpiou A&wv Kinpou anodéxbnke Tnv cloaywyn Twv MPeToXwv TnG ETaipeiac oTo
Xpnuamiotrpio Afiwv Kinpou. H dianpayudareuon Twv TiTAwv TnG ETaipeiag apxioe otic 11 Maiou
2001.

ApaoTnpioTnTEg

H Etaipeia gival peToxikn enevOuTIKn €Talpeia kAsioTou TUMou. H kUpia dpacTnpioTnTa TnG ETaipeiag
gival n enévduan Tou Ke@AAdiou TnG Ot afiec ETAIPEINV MOU €ival €I0NYMEVEC OTO XpnuaATioTrpIo
A&iwv Kunpou kal og &va xpnuaTioTnpid, ot I0IWTIKEG ETAIPEIEC, €TAIpEiEC OlAXEIpIONG ENeVOUCEWV
kabwg kal og a&iec Tou Kunpiakou dnuoaiou.

AOYIOTIKEG ApXEG

O1 KUpIOTEPEG AOYIOTIKEC APXEC MOU UIOBETABNKAV OTNV ETOINACIA AQUTWV TWV  OIKOVOUIK®V
KATAOTACEWV avapEPOVTal Mo KATW. AUTEC Ol ApPXEC EXOUV EPAPHOOTEI PE OUVENEIQ YIA OAEC TIG
nePIOdOUC Mou NapoucialovTal OE QUTEC TIC OIKOVOUIKEG KATAOTACEIC, EKTOG and onou OnAwveral
OlaQOPETIKA.

Baon eToipaciag

O! OIKOVOUIKEG KATAOTACEIG £XOUV €TOIAOTEI OUPPWVA Pe Ta Aiebvry NMpoTuna XpnuaToOIKOVOUIKNAG
Avagopdc (AMXA) énwc auta uioBetrndnkav and Tnv Eupwnaikn ‘Evwon (EE) kal TIC anaitnoeic Tou
nepi ETaipeiwv Nopou, Kep. 113, Tng Kunpou kabwg eniong pe TiG npdvoleg Twv nepi ASImv Kal
XpnuaTioTnpiou A&iov Kunpou Nopwv kal Kavoviopmyv. O1 0IKOVOUIKEG KATAOTACEIG £XOUV ETOIPACTEI
Me BAon Tnv apxn Tou ICTOPIKOU KOOTOUC ONwG £Xel Tpononoindei e TNV €navekTiunon o€ dikain
a&ia TwV XpNUATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU Kal naénTikoU nou anoTigouvtal og dikain agia
MEOW TWV ANOTEAECHATWV.

H eToipgaocia Twv OIKOVOUIKQWV KATAOTAOEWV oUP@wva Pe Ta AMXA anaitei Tn Xpron OpIoHEVWV
ONMavTIKQV AOYIOTIKOV EKTIMAOEWV Kal TNV Aoknon kpiong anod Tn OielBuvon otnv diadikacia
EQApHOYNG TWV AOYIOTIKQOV apxwv TnG ETaipeiac. Emiong anaireital n xpron unoloyiop®v Kai
unoBéoswv nou ennpedlouv Ta avaPepBEVTA NOad TWV NEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWTEWY,
TN YVWOTOMOINGN eVOEXOUEVWV anaITAOEWV KAl UNOXPEWOEWVY KATA TNV NUEPOUNVIA TWV OIKOVOUIK®V
KATAoTACEWY Kal TA avapepBEVTA Noada €100dNUATWV Kal EE0dWV KaTa Tn dIdpKeia TN uno avagopd
Xprocwc. Mapa To yeyovog OTI auToi ol unoAloyiopoi Baaifovral oTnv kaAuTepn duvaTr yvwon TNG
dlelbuvong Tng ETaipeiag o OxEOn HE TIG TPEXOUOEG CUVONKEC KAl EVEPYEIEG, TA MPAYMATIKA
anoTeAéopaTta pnopei TeEAkd va diagépouv anod auTolg Toug unoAoyiopoUG.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZ 31 AEKEMBPIOY 2012

2. NoyIoTIKEG apXEC (Zuvexela)

Y100£Tnon véwv kai avafswpnpévov Aiebvov MpoTunwv XpnHaTooikoVOHIKNG Avagopdg

(AMXA)

Katd T xpnion 2012 n Etaipeia uioBeTnoe OAa Ta véa kai avaBewpnuéva Aiebviy Mpotuna
XpnuaTtoolkovopiknG Avagopac¢ (AMXA) Ta onoia oxeTilovral HE TIC €pyaciec TnC Kal sival
£(papuooIPa yia AoyIoTIKEC nepIddouc nou apxifouv Tnv 1 Iavouapiou 2012, cupnepiAayBavopévmv

Kal TV Mo KaTw:

e Tpononoinoeig oto AAM 12 ‘AvaBai\dpevn ®opohoyia’ — AvakTnon MepIoucIakwV STOIXEIWV
e Tpononoinoeig ato AMXA 1 ‘YnepnAnBwpiopog kar AndAeiyn ZTaBepwv Huepounvimv yia ETaipeie nou

£pappolouv Ta AMXA yia Mpwtn Popd’
» Tpononoinoeig oto AMXA 7 ‘XpnuaToolkovouika Méoa — MvwaoTonoinoeig’

H ui08£TnoN auTn dev €ixe eENIPEPEI ONUAVTIKEG AANAYEG OTIG AOYIOTIKEC NONITIKEG TNG ETaipeiac.

Ta akdhouba MpdTuna, Avabewpriosic o MpdTuna kar Alepunveieg €xouv €kdoBei and To SUPBOUAIO
Aigbvwv AoyioTik®v MpoTunwv aAha dev TEBNkav og 10XV yia Tn Xpnon nou €Ange aTic 31 Ackeuppiou

2012:

MpoTuno / Aigppnveia

(i) Yi08sTriBnkav ano tnv Evpwnaikn Evwon

Néa MpoTuna

e AlXA 10 'Evonoinuéveg OlkovouikéG KaTaoTaoelg'

e ANXA 11 'Ano koivoU cuppaoeic'

e ANXA 12 'TVOOTOMNOINOEIG TWV ZUMHETOXWV 0€ AANEG OVTOTNTEC
e ANXA 13 'Empétpnon Aikaing Agiac'

Tpononoiosig

e  Tpononoinoeig aTo AMXA 7 XpnuaToolkovouikd Méaa - 'TvwoTonoInoelg' -
SUHWNPICHOG XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikou

e Tpononoinon oto AAM 1 ‘Mapouadiacn Okovopik®wV KataoTaoewy’ -
Mapouaciacn oToIxEiwv Nou cUPNEPIAaPBAvOVTal 0Ta CUVOAIKA €l000naTa

e  Tpononoinon AMXA 7 'XpnUaATooIKOVouIKA Méoa : MvwaTonoinoeig HeTagopdg
XPNHATOOIKOVOUIK®V GTOIXEIWV evepynTiKoU'

e AAI 19 (AvaBewpnon) 'Mapoxeg oc epyalopEvoud

o AAM27 (AvaBswpnuévo) 'ZexwpioTég OIKOVOUIKEG KaTaoTdoelc'

o AAIM28 (AvaBswpnueévo) 'EneviUoEIC 0 OUVOEDEPEVEC EMIXEIPNTEIC KAl OE ano
KOIVOU ENEYXOMEVEC OVTOTNTEC

e  Tpononoinon oto AAM 32 Xpnuartooikovolikd Méoa - 'Mapouciaon' -
SUPYNPIOKOC XPNHATOOIKOVOUIKWV MEPIOUTIAKMV OTOIXEIWV EVEPYNTIKOU Kal
naenTikou

Aigpunveieg
e  EAAIMXA 20: 'KOOTOG apaipeang axpnoTwv UNKWV KaTa TNy napaywyikn
OladIkacia o€ enipaveliakd opuxeio’

Epappoleral yia

E£TNOIEG NEPIOTOUG NOU
apyxifouv Tnv N HETA

™mv

1 Iavouapiou 2013
1 Iavouapiou 2013
1 Iavouapiou 2013
1 Iavouapiou 2013

1 Iavouapiou 2013
1 IouAiou 2013

1 Iavouapiou 2013
1 Iavouapiou 2013
1 Iavouapiou 2013
1 Iavouapiou 2013

1 Iavouapiou 2014

1 Iavouapiou 2013

H TeeuTaia nuepounvia katd Tnv onoia n ETaipeia pnopei va uloBeTroel Ta TpononoinKéva npoTuna
AAM 27 kai AAM 28 kai Ta véa npoTuna AMNXA 10, ANXA 11 kar ANXA 12 ival n eTroia nepiodoc nou

apxiel ano 'n peta Tnv 1 Iavouapiou 2014.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZ 31 AEKEMBPIOY 2012

2.

MoyI0TIKEG apXEC (ZuvExeia)

Y100£Tnon véwv kal avafswpnpévov Aiebvaov MpoTtunwv XpnHaTooikovoHiknG Avagpopag
(ANXA) (ouveéxeia)

(ii) Aev vioBernBnxav ano Tnv Evpwnaikn Evwon

Nea lMporuna

e AMNXA 9 ‘XpnuaToolkovopika Méoa’  kal Tpononoinaeig aTo AMXA 9 kai AMXA 7 1 Iavouapiou 2015
Tpononoinosig

e Tpononoifoeig oto AMXA 1 'Adveia and kuBepvnTikoUg opyaviopouc 1 Iavouapiou 2013
o  MeTaBaTikég diaTagel; - Tpononoinoelg os AMXA 10, AMNXA 11 kai AMXA 12 1 Iavouapiou 2013
e BeATiwoeig oTa AMXA 2009 — 2011 1 Iavouapiou 2013
e  EnevduTikoi opyaviopoi - Tpononoirfoeig os AMXA 10, AMXA 12 kai AMXA 27 1 Iavouapiou 2014

To AIOIKNTIKO ZUPBOUAIO avapével OTI N UIOBETNON AUTWV TWV MNPOTUNWY XPNHATOOIKOVOUIKIC
avapopac o PeEANOVTIKEG NePIODOUG dev Ba Xl aNUAVTIKN €MidPACN OTIC OIKOVOUIKEG KATAGTACEIC TNG
ETaipeiac, pe e€aipeon Twv nio KATW:

e AMNXA 9 ‘XpnuaTooikovopikd Meoa’. To AMNXA 9 ival To Np®WTO NPOTUMNO MOU ekJIOETAI WG PEPOC
£vOC eupUTEPOU Oxediou yia va avTikataoTadei To AAM 39. To AMXA 9, diatnpei aAa anhonolei To
MOVTEAO TNG MEIKTAG anoTiunong kai kabiepovel dU0 KUPIEG KATNYOpieg aMOTIKNONG yia
XPNUATOOIKOVOUIKA MEPIOUCIAKA oToIxeia: anooBeoyévo kdoTo¢ kal dikain a&ia. H Bdon Tng
Tagivounong €€aptaTtal and TO ENIXEIPNUATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAC Kal Td
XAaPaAKTNPIOTIKA TWV GUPBATIKOV TAMEIAK®MY POWY TOU XPNHATOOIKOVOUIKOU NEPIOUTIaKoU OTOIXEIoU.
H odnyia Tou AAM 39 yia anopsinon Twv XpnUATOOIKOVOUIK®WY MEPIOUCIAKWV OTOIXEIWV Kal N
AoyIoTIKr avTioTaduiong eEakolouBolv va 1oxuouv. To NPOTUNo I0XUEl yid €TNOIEC NEPIGOOUG NoU
apxilouv ano r pera tnv 1 Iavouapiou 2015 kal dev €xel akOun uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

e ANXA 13 ‘Anotignon Aikaing A&iag’. To AMXA 13 éxel oToXxo va BeATIOOEI Tn GUVEMEID Kal va

MeImoel TNV NoAUNAOKOTNTA, NapéxovTac évav akpifr opiopd Tng dikaing aiac kar pia eviaia nnyn
anotignong TnG dikaing aiac kal Twv anaiTnoswv yvwaoTonoinong yia xprion ota ANXA. O
anaiTrnosi auTeg dev €NeKTEIVOUV TN XprAon Tou AoyiopoU Tng dikaing a&iac alAa Kal napExouv
kabodrynon OXeTIKG We To nNw¢ Oa npenel va e@apudleTal 0Tav n Xprion Tou non anaiTeital n
eMITpEneTal and aA\a npotuna. To npdTuno IoXUel yia ETHOIEG NEPIOGDOUC Nou apxifouv ano n YeTd
v 1 Iavouapiou 2013 kai £xel UIOBeTNBEI anod Tnv Eupwnaikr) ‘Evwon.

MoYIOTIKEG EKTIHNOEIG KAl AOKNOT Kpiong
H eToiyacia Twv OIKOVOMIKWV KATAOTACEWY ANAITEI ONUAVTIKEG AOYIOTIKEG EKTIMNOEIC KAl AOKNON
kpiong and PEpoug Tou AIoIknTIkoU ZUpBOUAiou.

O1 KUPIOTEPEG AOYIOTIKEG EKTIUACEIG NMOU XPNOILONoINenKav yid ToV KATapTIOPO TWV OIKOVOMIKWY
KATaoTAcswV €ivai ol nio KATw:

(i) Anortiunon Twv ensvoUoewv
Ma Tnv anoTiynon Twv Mn €lonydévev enevdUoswv n ETaipeia xpnoigonolei diIAQopeg
peBOdoUG anoTipynong. O péBodol auToi aTnpilovTal NAvw OE KAMOIEG UNOBETEIC nou YivovTal
and 1o AloiknTikO SupBouMio TG ETaipeiac e Baon Ta dedopéva TnG ayopdag Katda Tnv
NUEPOMNVia TNG KaTaaTaong OIKOVOUIKNG BEang.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZ 31 AEKEMBPIOY 2012

2.

MoyI0TIKEG apXEC (ZuvExeia)
AOYIOTIKEG EKTIHNOEIG KAl AoKNon Kpiong (ouvExeia)

(ii) @opoloyia
H Evaipeia undkerral og @opoAoynon Twv OpaoTnplioTATwv TnG. O unoAoyiopydg Tng
(popoAoyiac anaitei SIAPOPES EKTIUNOEIG KATA TNV £TOINACIA TWV OIKOVOUIKWV KATAOTACEWY,
a@oU o TEAIKOC NpoadiopICHOC TNG popoloyiag Tne ETaipeiac oup@wveiTal P TIC (POPOAOYIKEG
apxéC Ooc peTayeveaTepo oTadio. MiBavr) diapopd WETA&U TG TEAIKAG PopoAoyiag kal TngG
npovoIag OTIC OIKOVOMIKEC KATAoTAoEC, Ba ennpedcel 1o £6000 (Qopoloyiag HEAAOVTIKGOV
nepIOdWV.

Eicodnuara

Ta sionpakTéa pepioyarta Aoyilovral otav n Etaipeia anokTd T1o dikaiwpa yia gionpa&n Touc. Ta
Mepioyata anod enevOUCEIC O WETOXEC ONMOCIWV ETAIpEIV BewpoUvTal €I0NPAKTEA TNV NUEPA
KAgloigaTog Tou MnTpwou MeAwv yia okonouc NANPWUNG HEPIoPAToG Kal dlanpayudTeuons Twv
METOXWV XWPIG YEPIOHA.

O1 eionpakTEol TOKOI unoAoyidovTal Pe Bacn Tnv apxn Twv OeOOUAEUPEVWY €00dWV avahloya He Ta
nood nou kabioTavTal EIoNpakTEa.

EnevdUoeig

H Etaipeia Ta&vopei TIC enevdUosiC TNG WG XPNUATOOIKOVOMUIKG OTOIXEid evepynTikoU Mou
anoTigouvTal oc dikain a&ia péow Twv anoteAeopdtwy. Mia enévduon nepiIAapBAveTal o auTn TNV
KaTnyopia av anokTnonke pe kUPIO OKOMNO TNV NWANGN OTO NPOCEXEC HEAAOV I av OPIOTNKE OE AuTH
TNV Katnyopia ano tn diclBuvaon Tng ETaipeiag kata Tnv apxIkn avayvopion.

H dikain afia Twv eionyuévwy enevdloewv unoAoyileTal pe Baon TIC TIUEG KAsioiyaTog (close price)
OTO TEAOC TNG MEPIOdoU, ONwG dnuooielovTal and To XpnuatioThpio Afiwv Kunpou kal Ta &va
Xpnuatiotrpia.  O1 enevdUosIC O Un €IONYMEVEG afiec, anoTipouvTal Pe dIAQopeg HEBOdOUC
anoTiunong xpnolponoiwvtag Ta Oedopéva TNG ayopdc KAtd Tnv nUepodnvia Tng KATaoTaong
OIKOVOUIKNG B€onc. Q¢ nuepounvia nwAnong r ayopdc a&iwv AoyileTal n nuepounvia kata Tnv onoia
ekTeAeiTal N Npagn (trade date).

H TIUf KOGTOUG TWV PETOXWV Kal AAwv a&iwv, AoyileTal aTnv TIur Tou PEoou oTabuikoU KOOTOUG Kal
oupnepiAauBavel Ta JIKAIMKATA TOU XPNHATIOTNPIOU Kal TIC MPOUNBEIEC TWV XPNHATIOTNPIAK®OV
npagewv.

To éN\elppa | To NAedvaoua anod Tnv €NAveKTIUNGN XPNUATOOIKOVOUIKWV GTOIXEIWV EVEPYNTIKOU MOU
anoTigoUvTal oc dikain a&ia pEow Twv anoTeAeopdTwy, avTinpoownelsl Tn dlagopd PETA&U TG
dikaing a&iac kata Tn AREn Tou £Toug Pe Tnv dikaing a&ia katd Tnv apxn Tou £TOUG I TOU KOOTOUG
TWV €nevOUCEWV NOU ayopacTnkav katd Tn OIAPKEId TOU €TOUG.  Z€ MEPINTWON NWANONG TwV
XPNUATOOIKOVOUIKWY  OTOIXEIWV  €vepynTIkoU nou anoTigyoUuvTal otf dikain afia PEow Twv
anoTeAeOUATWV TO OUVOAIKO €MAEIPa 1 To MAedvaopa and Tnv ENAVEKTIUNON Twv €V AOYo
XPNMATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOU avayvwpioTnKE 0TA anoTEAECUATA TA NPonyoUleva
£Tn, avahoyieTal oTa anoTeAéopaATa yia To TPEXOV £TOC.

To k€pdoc N n nuIG and Tn peucTonoinon enevdUoswv unoloyileTal e Baon Ta €00da ano Tnv
nwAnon karta Tn diapkela Tou €Touc, apol apalpebsi n Npoundeia Twv XpPNUATIOTNPIAKWY NPAEEwV
Kal To KOOTOG Twv €nevdUoswv. To kEPDOC f n {NuId Mou MPOKUNTEI CuMnepIAAUBAveTal aTa
anoTeAEOPATA TOU ETOUG.
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MoyI0TIKEG apXEC (ZuvExeia)

XpnHaTooIKOVOHIKG OTOoIXEIa NadnTikou

H Etaipeia Ta&Ivouei UNOXPEWOEIG WC XPNMATOOIKOVOUIKA CToIXeia nabnTikou Mou anoTihouvTal o€
dikain afia pEowW TWV anoTeEAEOPATWY, OTAv npaypaTonoloUvTal PUE okono Tnv dIEUBETNON TOUG OTO
aueco PENOV i) av opioTnkav o€ auTr TNV Katnyopia and tn dielBuvon Tng ETaipeiag katd tnv
apxIkn avayvwpion.

MEeTA TNV ApyIKr avayvwpion Td XpnUATOOIKOVOUIKA OToIXeia naénTikoUu anoTigouvTal oTn dikain
afia Touc. To €Meipa 1 To nAsdvacpa and TNV EMNAVEKTIUNON TOuG avayvwpileTar orta
anoTeAéoPATA TOU £TOUG.

H Etaipeia diaypdgpel Ta XpnUATOOIKOVOUIKG OToIXEid nadnTikoU and Tnv KATAoTacn OIKOVOMIKAG
B€ong Tng oTav n unoxpewon dleubeTnOei, akupwBei 1 ANEel. To kEPdOC 1 N {nUIG nou NpokUNTEl
nepIAaPBAvVETal OTA ANOTEAEGUATA TOU £TOUG.

dopoloyia
H npoBAswn yia Tpéxouoa @opoAoyia yiveTal navw OTo @opohoynTéo KEPDOG TOU £TOUC ME Ta
KaTaAAnAa nocoaoTa nou IoxUouV.

liveTal npoBAewn yia avaBar\opevn popoAoyia, yia OAEC TIC (POPOAOYNTEEG I APAIPETEEC MNPOCWPIVEC
OlaQOpPEC PE BATN TOUC POPOAOYIKOUG OUVTEAEDTEC Nou Ba IoXUoUV KATd Tnv nepiodo €knoinang n
OlaKAVOVIOUOU TwV OTOIXEIV EVEPYNTIKOU KAl UMOXPEWOEWV and Ta onoia npokUNTouvV Ol
NpoowpIveEC OlapopéC.  Ta XpewoTikad unoAoina avaBaAllopevne @opoloyiag and agaipeTEEC
NpoowWpPIVEC  OIaPopEG  avayvwpilovtal povo oTo BaBud Twv  avapevopevwv  HEAOVTIKOV
(POpPOAOYNTEWV KEPDWV.

MeTpnTa ka1 avrioToiXa HETPNTAOV

MeTpNTA Kal AvTioTOIXa JETPNTWV AVTINPOOWNEUOUY UETPNTA OTO TaWeio kal undhoina Tpanelwv. H
ETaipeia Bswpei w¢ avTioToixa HeTpnTwV OAa Ta BpaxunpdBsoua dueoa peEUCTONOINCIYA OTOIXEId JE
ANEN WEXP! Kal TPEIC UNVEC.

Nopiopa AsiToupyiag kai napouciaocng

Ta oTolxeia nmou nepIAapPBavovTal OTIC OIKOVOMIKEG KaTaoTaoesl TnG ETaipeiag anoTigolvTal
XPNOILOMNOIWVTAC TO VOMUIOUA ToU KUPIOU OIKOVOMIKOU MNePIBAANOVTOC YECA OTO OMoio AEITOUPYED N
Etaipeia (" 1o vopiopa Asitoupyiac). O1 OIKOVOUIKEG KATAOTACEIG napoucialovTal o Eupw To onoio
gival To vOpIopa AsiToupyiag kai napouaiaong Tng ETaipeiac.

Z€vo ouvaAiaypa
Juvalayéc o Evo vOuIoda PETATPEMOVTAI OTO VOMIOUa AsiToupyiag MPe BAon TIG TIMEG
ouvaAAaypaTog nou IoxUouv TNV NEEPA TNG cuvaAAaync.

Katd Tnv nuepounvia TnG KATAoOTACNG OIKOVOMIKNG B€0NG, Ta XpnMUATIKG NMEPIOUCIAKA OTOIXEI nou
ekppalovTal og &vo vopiopa, PeTaTpénovral e Bdon Tn cuvaAAayudaTikn I0oTidia nou 1oxUsl oTo
TENOG TOU £ToUC. O1 CUVAAAQYATIKEC SIAPOPEG NOU MPOKUNTOUV and Thn PETATPONN TWV XPNHATIKWV
MEPIOUCIAK®Y OTOIXEIWV avayvwpilovTal oTa anoTeEAEOUATA TOU ETOUG,

Mn xpnuaTikd neplouciakd OToIxeia nou anoTipgouvTal o dikain agia kair ekppdalovral o€ &Evo
VOUIONd, YETATPENOVTAl YE BACN TN OoUvaAAQyUaTIKr) ICOTIMIG MOU iOXUE KATA TOV UMOAOYIOWO TNG
dikainc Touc afiac. Mn XpnuUATIKG NEPIOUCIAKA oOToIXeia nou ekppdlovral o &vo vopioua Kai
anoTigyoUvTal Ye BAcn TO I0TOPIKO KOOGTOC Oev WeTatpénovtal. O guvaAAayddaTIKEG dIapOopEC nou
npokUNTOUV and Tn HPETATPONN TWV PN XPNMATIKOV MEPIOUCIAKOV OTOIXEIWV MOU anoTipouvTal Ot
Oikain a&ia avayvwpilovral oTa anoTeAECUATA TOU €TOUG, €KTOC AMO TIG JIAPOPEC MOU NPOKUMTOUV
anod PETATPONN KN XPNHATIKWV MEPIOUCIAKWY OTOIXEIMV TWV 0noiwv To kEPDOG 1 {NHIA avayvwpileTal
aneuBeiag oTa idla ke@aAaia. O ouvaAAayUaTIKEG AuTEG BIAPOPEG avayvwpidovTal eniong aneubeiag
oTa idia kePahaia.
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MoyI0TIKEG apXEC (ZuvExeia)

AvaAuon katd Topéa

SUppwva Pe TIC npovoiec Tou AleBvolc MpoTunou XpnuaTtoolKoVOUIKNG Avagopdc 8 (AMXA 8)
«NeiToupyikoi  Topeic», n nNAnpogoOpnon kata Touéa TnC ETaipeiac npog Tpita pépn Oa eival
Baoiopevn oOTNV €0WTEPIK NANPOQOpNon npo¢ To AloiknTIKO ZuuBoUAio To onoio Adaupavel
anodaceic w¢ npo¢ Tn d1dBson nopwv Kai agloloyei TNV anodoaon Twv avapePOPEVWY TOUEWV. H
Etaipeia  dpaoTnpionoleiTal o €va ASITOUPYIKO TOPEQ, TOV TOMEQ e€nevOUOEwvV Kepahaiwv. Ol
OpaotnpioTNTeG TNG ETaipeiac die€dyovral o névre yewypa@ikoUc Toueic:  otnv Kimpo, oTo
Hvwpévo Baaoileio, otnv Apepikry, oTnv EAAGda kai o€ dA\ec Eupwnaikeg Xwpec.

Aiaxeipion Kivduvwv

O1 epyaoiec Tng ETaipeiac Tnv €kBETouv Og KivOuvo TIUAC ayopdc, KivOuvo €nITOKiou, MIOTWTIKO
Kivduvo, KivDUVO pPEUOTOTNTAG Kal OUVAAAQypaTIKO  KivOUvO Mou  npokUnTouv and Ta
XPNUATOOIKOVOUIKA PETa nou katexel. H noNimikn nou epapudlel n ETaipeia yia Tn diaxeipion autmv
TwVv KIVOUVWV €EnyeiTal nio kATw:

(a) Kivdouvog Tiunc ayopde
O «kivduvog TIUAG ayopdc eivai o kivouvog n afia Twv XpnUATOOIKOVOUIKWV HECWV Vva
dlakupaiveTal €EaiTiac al\aywv OTIG TIHEG TNG ayopdc. Ta XPNMATOOIKOVOMIKA MNEPIOUTIakd
oTolxeia mou anoTigoUvTal og dikain afia PECW TWV AMOTEAECUATWY UMOKEIVTAl OE KivOUvVo
TIUNG ayopdcg Adyw apeBaidTnTag we npog TIC HEANOVTIKEG TIWEC Twv enevdloswy. H ETaipeia
dlaxelpileTal Tov Kivduvo TNng TIKAG ayopdg HECwW dlacnopdc Tou XapTouAdkiou enevOUCEWV.

AvdAuon evaiobnoiag

H au&non Tng TIMAG Twv PETOXWV KaTd 15% oTic 31 AskepBpiou 2012 Ba €ixe we AnoTEAeoua
TNV au&énon oTa anoteAéopaTta katd €139.174 nepinou. e nepinTtwon Peiwong 15% 6a
npokUWel N idla ahha avTiBeTn enidpacn oTa anoteAéouara Tng Etaipeiac.

(B) Kivouvocg emiroxiou
O kivduvog eniTokiou €ival 0 KivduvoC OMou n afia Twv XPNUATOOIKOVOUIKWY HECWV
dlakupaiveTal €€aitiag alMayav oTta eniTokia Tng ayopdg. H dieubuvon Tng ETaipeiag
napakoAouBei Ti¢ dIaKUPAvVOEIC oTa eNITOKIA O guvexn Bdaon kai evepyei avaioya.

Katd Tnv nuepounvia TwV OIKOVOUIKWV KATAOTACEWV N avaAuon Twv TOKOPOPWV
XPNHUATOOIKOVOUIKWV HECWV OE OXEON HYE TA EMITOKIA RTAV:

2012 2011
€ €

XpNHATOOIKOVOMIKA HEGA OTAOEPOU ENITOKIOU
XpnUaTooikovouikd NEPIOUCIAKA OToIXEIa - 331.744

XpNHATOOIKOVOHIKA HECUO KUMAIVOHEVOU EMITOKIOU
XpNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa 1.624.295 240.219

1.624.295 571.963

AvdAuon guaioBnoiag

H al&non Twv enmitokiwv kata 100 Baoikég povadeg oTig 31 Aekepppiou 2012 Ba gixe wg
anoté\eopa Tnv al&non oTta anoTeAéopata Onwc napoucialeral nio KATw. O UNOAOYIOUOG
autog npolUnoBeTel 0TI GMoI napdyovTeG Kal GUYKEKPIPEVA Ol TIMEG OUVAANAYHATOG
napapévouv oTabepd. e MeEPINTWON Meiwong Twv emmokinv katd 100 Baoikég povadeg Ba
npokUWel N idla ahAa avTiBeTn enidpacn oTa anoteAéopara Tng Etaipeiac.

AnoTeAéopara
2012 2011
€ €

XpNUATOOIKOVOUIKA WECA KUUAIVOUEVOU ENITOKIOU 737 6.595




ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED 21

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZ 31 AEKEMBPIOY 2012

3. Aiaxeipion KivoUuvwv (Zuvexeia)

(v)

()

MoTWTIKOG Kiviuvog

O MIOTWTIKOG KivOUVOG MPOKUNTEl OTav 1 aduvapia Twv CUPBAAMOUEVWY HEPWV Va
€EOPANOOUY TIC UMOXPEWOEIC TOUC Ba PMNOPOUCE va MEIWOEI TO MOCO TWV HEAAOVTIKOV
TAUEIGKWV EI0pOWV and XpnHUATOOIKOVOUIKA MEPIOUTIaKa OTOIXEId KATA TNV NUEPOMNVIA TNG
KaTaoTaong OoIKOVOMIKNG BOgong. H ETtaipeia epapudlel anoTeAeoPaTIKOUC €AEYXOUC Kal
OladIkaoieg €TO1 MoU va eAAXICTONOIEITAl QuTOG 0 KivOuvog. Ta Tpanelika unohoina kpatouvTal
ot OlaPOpouG XPNHATOOIKOVOUIKOUC OpyaviopoUG evw Td avTioTolXxd METPNTWV MOU
avTinpoownevouv pPeTPNTA und Odiaxeipion Ppiokovral katatebeipyéva oe  Tpanedikoug
Aoyaplaopouc NneEAaT@wv TV dIEUBUVT®Y €NEVOUTEWV.

H AoyioTikr a&ia Twv XpnUAaTOOIKOVOUIK®V MEPIOUCIAKMY OTOIXEIWV aVTINPOOWNEUEl TN HEYIOTN
¢kBean oTov MIOTWTIKO Kivouvo. H PEyIoTn €KBEON OE NIOTWTIKO KivOUVO KATA TNV NUEPOUNvia
napouciacng TwWV OIKOVOUIKWY KATAoTACEWV ATav:

2012 2011

€ €

Tpane(ikd unodAoina 12.707 19.396
AvTigToIXa JETPNTOV 1.611.588 220.823
MeTpnTd 0TV TPanela Kal JETpNTA und diaxeipion 1.624.295 240.219

Kivduvog peuoToTnTag

O KivduvoG peucTOTNTAG €ival 0 KivOUVOG MOu MpokunTel 0Tav n AREn TV MEPIOUCIAKWY
OTOIXEIWV Kal unoxpewoewv O agupninTouv. '‘OTav ol ANEeic O oupninTouv, n anodoTIKOTNTA
propei va au&nBsi aA\a Tautoxpova unopei va auinBei o kivduvog {nuiwv.  H ETaipeia
€@apuodlel diadikaoiec Pe okond Tnv ehaxioTonoinon TETolwV {NUIOV ONWC n diaTrpnon
IKQVonoINTIKWV MNOCWV PETPNTMV KAl AAAWV NEPIOUCIAK®Y OTOIXEIWV JE UWNAT pEUCTOTNTA Kal
ME TO va diaTnpei £va IKavonoinTIKo Nood Ot OEOUEUPEVEC MIOTWTIKEG DIEUKOAUVOEIG.

O1  akOoAouBol nivakeG napoucialouv TNV  avauevouevn  XPOvoloyikn  AREn  Twv
XPNHUATOOIKOVOUIKWY UMOXPEWOEWY TnG ETaipeiac. O1 nivakeg £Xouv €TOINACTEI YE BAon TIC
OUMBATIKEG WUN-NPOEEOPANUEVEG TAUEIOKEG POEC TWV XPNUATOOIKOVOUIKWY UMOXPEMOEWY Kal
Baon TNG evwpiTEPNC NUEPOMNViac katd Tnv onoia n ETaipeia pnopei va unoxpewbei va
NANPWOEL.

ZupBaATIKEG
31 Aekepppiou 2012 AoyioTiki TAPEIaKEG EvTog
aSia POEG 3 unvov
€ € €
XpnuaTooikovopikd oToixeia naénTikoU nou
anoTigoUvTal o€ dikain a&ia PYEow TWV AnOTEAECUATWV 91.361 91.361 91.361
Mooa opeINOUEVA YIa XPNUATIOTNPIAKEG CUVAANQYEC 394 394 394
Mood NANPWTED OE OUYYEVIKEC ETAIPEIEC 158.253 158.253 158.253
250.008 250.008 250.008
ZupBaTikég
31 AskeppBpiou 2011 AoyIoTIKN Tapeiakég EvTog
agia POEG 3 Hnvov
€ € €
XpNHATOOIKOVOUIKA OTOIXEIQ NAadnTIKOU nou
anoTihoUvTal og dikain a&ia HEoWw TV
anoTeAEoUATWY 53.790 53.790 53.790
Mooa opeINOUEVA YIa XPNUATIOTNPIAKEG CUVAANQYEC 41.874 41.874 41.874
Mood NANPWTEA OE OUYYEVIKEC ETAIPEIEC 116.270 116.270 116.270

211.934 211.934 211.934
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3. Aiaxeipion KivoUuvwv (Zuvexeia)

(e)

(4

(n)

ZuvaAAaypaTikog Kivduvog

O ouvaMaypatikdg Kivduvog eival o Kivduvoc n a&ia Twv XpnHAaTOOIKOVOMIKWY HECWV va
Kudaiveral AOyw aA\aywv OTIC ouvaAAayuaTikeéG IooTipieq. O ouvaAAaydaTikdg kivouvog
npokUNTel OTav HUEANOVTIKEG EMMOPIKEC OUVAAAAYEC KAl avayvwpIoUEVa MEPIOUOIAKA OTOIXEIa
Kal UNOXPEWOEIC €ival 0 VOMIOWA dIapopeTIkO and To VOpIoua AsiToupyiag Tng ETaipeiac. H
Etaipeia exTiBeTal oe guval\aypaTikd KivOuvo MOU MPOKUMNTEI KUPIWG and ouvaAAayec o€
Oldpopa vopiopata kupiog AoAdpia Hvwpévwv MoMTelmv kal AyyAikeG XTepAiveg. H
Oleubuvon Tn¢ Etaipeiac napakoAouBei TIC SIAKUPAVOEIC OTIG CUVAANAYHATIKEC 100TIHIEC OF
ouvexn Baon kai evepyei avaloya.

H AoyloTiki a&ia Twv XpnUaTIKWV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWoswy TG ETaipeiag Ta
onoia ekppalovtal ge &vo VOMIOWA KATA TNV NUEPOMNVIa Napouciacns TwV OIKOVOUIKWV
KATaoTACEWV €ival wG akoAoubwg:

YNoxXpe®OEIG Meplouciaka oTolxeia
2012 2011 2012 2011
€ € € €

AoAapia Hvwpevwv MoMTeinv - - 140.616 141.294
AyYNIKEC STEPAIVES 160.993  236.954 387.221 315.914
EABeTIkG Ppayka - 60.330 45.798

160.993 236.954 588.167 503.006

AvdAvon euaioBnoiac

H evduvapwon Tou Eupw évavT Twv Mo KATw EEvwv vopiopaTwv oTi 31 AskepBpiou 2012
Katd 10% O6a €ixe w¢ anoTéleopa Tnv auénon / (Meiwon) orta anoTeAéopata oOnwg
napouoidlovral nio katw. O unoAoyiIopog autdg npoUnoBeTel OTI AAAOI NAPAYOVTEG Kal
OUYKEKPIMEVA TA €MITOKIO NApAPEvouv oTabepd. e nepinTworn anoduvagwong Tou Eupw
Evavtl TwV Mo KAaTw &vwv vopiopatwy Ba npokUwel n idla aA\a avTibetn enidpaon oTta
anoTteAéopara.

AnoTteAéopara

2012 2011

€ €

AoAdpia Hvwpevav MoAITeiwv (12.783) (12.844)
AYYAIKEC ZTEpPAiVEC (20.566) (7.178)
EABeTIkG ®pdyka (5.485) (4.163)

(38.834)  (24.185)

Kivduvog diaxeipiong kepalaiou

H Etaipeia diaxeipileTal Ta kepdhaia TnG oUTwWG woTe va diao@aAilel 6T Ba ouvexioel va
AEIToupyel w¢ dpWOa OIKOVOMIKN Hovada kal TauTdxpova wa Exel TNV JEyIoTN duvaTh anodoon
yId TOUG METOXOUC HEOW TNG BEATIOTNC avahoyiag 10iwv KepaAainv kal daveiopoU. H yevikn
aTparnyikn TnG ETaipeiag dev £xel aAAG&el anod To nponyoUHEVO ETOG,.

AgiToupyiko nepipaliov Tng ETaipeiag

H Kunpiakrj oikovopia €xel ennpeacTei apvnTika Ta TeAeuTaia Xpovia anod Tn SIEBvN NIOTWTIKN
Kpion kai Tnv aotabela Twv Xpnuatayopwv. Kata Tn diapkeia Tou 2012 unnpEe onuavTikn
Meiwon TG OIaBéoIunG PeucTOTNTAC Yia Oavelopo and Ta Kunplakd XpnuatonioTwTika
1OpUpaTa, AOyw KUpIWG TNG XPNHATOOIKOVOUIKNG aoTABelac oc oxéon ME TNV Kpion Tou
EMnvikoU dnuociou Xp€oug, nepIAaPBavouevng TnG anoysiowong Twv OpoAOywv EAANvIkoU
Anuogciou, kal Twv ENINTOOEWV TNG oTnv Kunpiakn olkovoyia. EminAéov, n duvatdtnTa Tng
Kunpiakng Anpokpatiag va avtAnoel davelopo ano Tig dIEBVEIC XpnuaTayopeg EXEl NEPIOPIOTEI
ONMavTika PETa ano TIG MEIWOEIG OTNV MIGTOANNTIKA TNG agloAdynan.
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(a)

Ailaxeipion kKivdUvwv (Zuvexeia)

(n) AsziToupyiko nepiBaliov TnG ETaipeiag (ouvexeia)
H Kunpiaky KuBépvnon eionpbs oe dianpaypaTteuoelc ye Tnv Eupwnaikry EmTponn, Tnv
Eupwnaikn KevTpikrn Tpdnela kai To AieBvéc NopiopaTiko Tayeio, yia olkovopikn oThpi€n. Q¢
anoTEAEOPa TwWV UNO €EENIEN dlanpaypdTeUoEwWY eNiKpaTel aBEBaIOTNTA WG NPOC TO OIKOVOUIKO
nepiBaiov Tng Kunpou.

H aB&Bain olkovopikn kataoTtaon otnv KUnpo, n nepiopioyevn dIaBeciuoTNTA PEUCTOTNTAC YId
OaveloddTnon, o€ ouvdudaopd ME TOV apvnTikO pubud avanTuéng Tng  oikovopiag, Oa
MnopoUce va ennpedoel apvnTika Ta anoteAéopara Tng ETaipeiac,

H AicbBuvon dev eival o B€an va npoBAEWel OAeC TIC €EeAiEsic nou Ba pnopouoav va £xouv
avTiKTUNO OTNV KUMPIAKN OIKOVOWia Kal, KaTd ouvéneia, noid enidpacn, av undpxel, 6a
prnopolaoav va €Xouv aTn PEANOVTIKI XPNUATOOIKOVOUIKN €Nidoan, TIC TAPEIAKEG POEC Kal TNV
OIKOVOUIKN kaTaoTaon Tng ETtaipeiag. Qotdoo n AiglBuvon ekTipd OTI AauBavel oAa Ta
avaykaia PETPA yia Tn diatnpnon TG BIWOINOTNTAC KAl TNG €MEKTAONG TWV EPYACIWV TNG
ETaipgiac oTo Napov niXEIpnUATIKO KAl 0IKOVOMIKO NePIBAAoV. MePIoTOTEPEC NANPOPOPIES YIa
TIG npoopateg e€ehifeigc otnv Kunpiakr) oikovopia nepigxovral otnv onpeiwon 19 Twv
OIKOVOUIK®V KATAGTACEWV.

ZNHAavTIKEG CUPPBACEIG HE Ta Opyava 10iknong Kai ouvdedepéva npocwna

Zuppvia diaxeipiong
2Tig 24 ®eBpouapiou 2010 unoypapnke oupgwvia diaxeipiong pe Tnv SFS Custodian & Trust
Services Limited 2010 pe 10x0 and 1" MapTiou 2010 pexpr Tnv 28" dePpouapiou 2011.

211 25 ®eBpouapiou 2011 unoypapnke cupgwvia diaxeipiong e Tnv Prudens Limited pe 1oxU and 1"
MapTiou 2011 péxpr Tnv 29" ®deBpouapiou 2012 pe oKoMo TNV NApOXr AOYIOTIKOV UMNPECIOV Kal
UNNPECIQV Ypauuareiac. Ms Baon Tn cupgwvia auTtn, n Etaipeia 6a kataBalel £Tro10 dIKaiwKaA NPOG
Tnv Prudens Limited Uwoug €45.000 (ouv ®IA) To onoio Ba Xpewveral kAT avaloyia kata Tnv
npwTn NUEPa kabe HuepoloyiakoU TpIurvou oTa anoTeAéOPATd. € nepinTwon nou n Etaipeia 6a
dlevepynoel npageig (corporate actions) n Prudens Limited duvatal va npoBei og eninAéov xpewon
avapopika YE TNV NApoxn TwV UNNPECI®OV NMou apopd N OXETIKA NPAgn VOOUHREVOU OTI TETOIA XPEWON
Ba £xel ouPPwvNOBei Pe To AIOIKNTIKO ZupBoUAio.

>TIc 24 deBpouapiou 2012 unoypapnke véa cuppwvia diaxeipiong Ye Tnv Prudens Limited pe 1ox0
ano 1" Maptiou 2012 pexpi Tnv 28 deBpouapiou 2013 e Toug idloug 6pouUG kal NpolinobEaEIC.

3T 28 ®eBpouapiou 2013 unoypdpnke véa cupguvia diaxeipiong Ye Tnv Prudens Limited pe 1oxU
ano 1" Maptiou 2013 pexpi Tnv 28 deBpouapiou 2014 e Toug idloug 6poUG kal NpolinobEaEelC.

H Prudens Limited OikaioUTal va ava®éTel (sub-contract) eite PepIkWG €iTe €€ oAokArpou Tnv
EKTEAEDN OAWV I OMOIOVONMOTE UNOXPEWOEWY TNG NMOU AnoppeOUV ano Tn CUPPViIa Og onolodnnoTe
npdowno nou avnkel atov ‘OpiAo SFS Group Public Company Limited, oUp@wva pe TIC KATAOTACEIG
nou koivonoloUvtal and kaipoU €I¢ kaipd otnv EnmiTponr KegaAaiayopdac Kinpou, oTO onoio n
Prudens Limited n6eke, «katd Tnv Kpion TnG unodei€el yia To  OKond  AuTo.
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4,

(B)

ZNHAvVTIKEG CUNBAOCEIC HE Ta Opyava 310iknonG Kal ouvoedeéva Nnpoowna (CUVEXEIA)

ZUHQPWVIEG B1EUBUVONG ENEVOUCEWV

2Tig 21 Anpihiou 2003 n Etaipsia unéypaye oupgwvia dieBuvong pe Tn Sharelink Securities and
Financial Services Limited wg AicuBuvTr EnevdlUoswv ("AisuBuvtn™) Twv kepaAainv Tng ETaipeiac
otnv Kunpo yia nepiodo dUo Xpdvwv Pe oKoMO va UIOBETEI kal va Tnpei TNV enevOuTIKN NONITIKA Kal
TouG kaBopiopevoug and Toug AloiknTikoUg ZupBoUuioug kavoviopoUc. H oupgvia dieubuvaong 6a
AQVAVEWVETAlI AUTOPATA anod £T0C O £TOC EKTOC Kal av TepUATIoTsl apou onolodnnoTte and Tta dUo
MEPN OwoEl 0To AGANO ypanTr Npoeidonoinan TouAAxIoTov 2 Unvawv n onoia 6a Anyel kata r JeTa Tnv
14" Anpihiou 2005. To ev AOyw XapTO(UAAGKIO anoTeAsiTal anod KIvnTEG agieG/UeTpnNTa Ta onoia
avTinpoowneUouv To 50% Twv NEPIOUCIAKWV OTOIXEiwV TnG ETaipeiac petd Tnv €kdoon Twv
42.429.542 véwv PeToXwV npog Tn Mercator Strategic Opportunities Limited kai Tnv kataBoAr npog
Tnv ETaipeia Tou TIUAMATOC €kd0OONC TOUG,

ra TIC unnpecieG nou o AleuBuvTnc Ba npoo@Epel oTnv ETaipeia Suvapel TNG veéag SUPPwVIAg
AiuBuvong n ETaipeia oupgwvnoe va Tou kataBdaiAel Aikaiopa AlelBuvong navw otnv a&ia Tou
XapTopuAakiou nAéov ®IMA, 6Nw¢ autd Ba CUPPWVEITAl EyypaPwe anod kaipoU €IC Kalpod PETAEY Twv
Mepwv. O unohoyiopdg Tou Uwoug Tou AikaimpaTog AlelBuvong €yIVE yia NpWTN Qopd TNV NUEPa
unoypa®nc TNG oUP@WVIAC Kal HETA Ba yiveTal kKaTa TNV NPWTN £PYACIUN NUEPA KABE nuepoAoyIakoU
€Touc. Me Baon €yypago pe 1oxU TNV nuUEPOMNVia unoypa®nc TnG Zupwviag Aleubuvong To
dlkaiwpa dieubuvang kabopioTnke oTo 1% €Tnoiwe Ndvw oTnv a&ia Tou XapTopuAakiou nAsov OMA.

H ETaipeia 8a katapaAAel eniong Aikaioya Anodoong npog To AicuBuvTr| To onoio 8a gival NANpwWTEo
TNV TeheuTaia pépa kabe nuepoloylakoU £Touc, kail ioo nNpog To 20% eTnoing nhéov ®MA népav NG
ehaxiotng anodoong (hurdle rate) Uwoug 4%. ZTig 21 deBpouapiou 2007 n ETaipeia anodexTnke
npotaon Tng Sharelink Securities and Financial Services Limited n onoia disukpivile kai kaBopile Tov
TPOMO UMNoAoyIopoU Twv JIKAIWMATWY anodoong Tng Bdoel Tng avénong otnv afia Tou
xapTopuhakiou unod diaxeipion &vavTi TG I0TOPIKNG agiag eni Tng onoiac Ta dikaiwPaTa anddoong
unoloyioTnkav Tnv nponyoupevn @opd. H Sharelink Securities and Financial Services Limited 6a
AauBavel nAéov dikaimpa anddoong povov av n anodoon Tou XapTopuAakiou Eenmepdoesl To
nponyoUpevo wnAdTepo Opio (highest watermark), onote kal 6a kaBopileTal To véo YnAdTEPO OpIo
(highest watermark).

EninpoaBeTa, oTic 21 Anpidiou 2003 n ETaipeia diopioe pe Baon Zupgwvia AicuBuvong Tn Centaur
Financial Services Limited wg Tov kUpio AleuBuvTr EnevdUoswv Tou XapTopuAakiou enevoUoEwY TNG
ETaipeiac oTo eEwTepPIKO yia nepiodo dU0 XpoOvwv Pe okond va UIOBETe kal va Tnpei TNV enevOUTIKNA
NONITIKN KAl TOUG KaBopIopévoug and Toug AIOIKNTIKOUC SUPBOUAOUC Kavoviopouc. To &v Adyw
XapTOPUAAKIO avTINnpoowneUe To 50% Twv NEPIOUTIAK®OV OTOIXEiwV TNG ETaipeiac petd tnv £kdoon
Twv 42.429.542 véwv PETOXWV NPog Tn Mercator Strategic Opportunities Limited kai Tnv kataBoAn
npog Tnv ETaipeia Tou TiPAPaTog €kd00NG TOUC.

MNa T unnpeoieg nou n Centaur Financial Services Limited 8a npoogépel otnv ETaipeia, 6a Tng
kataBaMeTal dikaiwpa dleuBuvong kal dikaiwpaTa anodoonc Ta onoia 8a unoAoyilovral kal Ba
nAnpwvovTal e Toug idloug akpIBwe Gpoug nou IoxUouv yia Tn Sharelink Securities and Financial
Services Limited, pe Baon Tn cup@wvia nuepopnviac 21 Anpiiiou 2003.

JuyKekpIpEva To dikaiwpa dielBuvong kabopioTnke oTo 1% eTnoing navw otnv afia Tou dieBvoug
xapTopuhakiou nAéov O®IMA, nponAnpwTéo €eTnoiwG kata Tnv 31 AskeyPpiou Kabe £ToOUC.
EninpdoBeta n Etaipeia 6a kataBaMAel dikaimpa anddoong To onoio Ba eival ioo npog 20% nAéov
O®MA népav Tng eAaxiotng anodoong (hurdle rate) Uwoug 4% kal Ba eival NANpwTED TNV TeAeuTaia
NUEpa kabe nuepoAoyIaKoU £TOUC.

H Centaur Financial Services Limited anaA\a&e Tnv ETaipeia and Tnv KatafoAry onoioudnnoTe
dikaiwpaTog dielBuvong yia TIG UNNPETIEG NOU TNG Napeixe kaTta Tn SIApKEId TNG XPNONG nou €An&e
oTIG 31 AskepBpiou 2011 kar 2012.
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5. AvaAuon Kata YEQYpa@pIiKo TOpEA

25

2012 2011
Frewypa@ikoi Topeic Frewypagikoi Topeig
Hvwpéveg Hvwpéveg
MoAirreieg ANAeg MoAiTeieg AANAgg
Hvopévo Apegpikng Eupwnaikég Hvowpévo  Apepikig Eupwnaikég
Kinpog BaociAeio & Kavadag EAAGda Xwpeg ZUvoAo Konpog BaociAeio & Kavadag EAAGda Xwpeg ZivoAo
€ € € € € € € € € € € €
Eicodnpara
Mepiopara 23.500 17.494 - 1.080 5.092 47.166 53.713 15.318 2.237 - 7.382 78.650
Tokol 20.874 - - 4.009 - 24.883 14.204 - - 8.694 - 22.898
44.374 17.494 - 5.089 5.092 72.049 67.917 15.318 2.237 8.694 7.382  101.548
(Znua)/kepdog anod diabeon
XPNHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU
Kal naénTikoU nou anoTigolvTal O
dikain a&ia JEoW TWV anoTEAECUATWV 27.779 43.361 4.952 (557.849) (33.161) (514.918) 86.651  104.600 (43.964) (286.277) (23.933) (162.923)
(Znwia)/k€PdoC anod TNV ENAVEKTIUNGN
XPNHATOOIKOVOUIK®V GTOIXEIDV
EVEPYNTIKOU Kal nadnTikoU nou
anoTigouvTal o€ dikain afia JEow
TV AnoTEAEOUATWV (4.237) 65.605 2.296  420.500 56.629  540.793 (142.988) (114.144) 39.004 (364.916) (19.388) (602.432)
67.916  126.460 7.248 (132.260) 28.560 97.924 11.580 5.774 (2.723) (642.499) (35.939) (663.807)

Ta gTolxeia KaTa yewypaikd Toyéa Baaifovral aTov TOMo TwV OTOIXEIWV eveEpynTIKOU KATA TNV NUEPOUNVIA TG KATAOTAGNG OIKOVOUIKNG BE0NC.
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6. 'E€0da
2012 2011
€ €
E&oda diayeipionc:
AikaiopaTa d1euBuvong enevoUoEwY 23.337 30.650
AIkaioPaTa JIOIKNTIK®Y, AOYIOTIKWV KAl GAAWV OXETIKWV UNNPECIOV 52.650 51.750
AIKaiOPATa Napoxng Unnpecinv Bepato@uAaka 4.274 4.281
AIKaioPaTa GUPBOUAWY 4.000 4.000
ApoIBN EAEYKTWV YIA TOV UMOXPEWTIKO EAEYXO TWV ETNOIWV AOYApIACHWY 9.000 9.000
AMa AeIToupyikd £0da 6.801 10.143
100.062 109.824
Xpnuarodotika £€oda:
Tokol kal £€60da Tpanelwv 308 284
308 284

7. ®opoloyia
(a) ®opoAoyikoi OUVTEAEDTEG

ETaipikOG (pOpPoG

H ETaipeia unokeital o €TAIpIKO POPO Pe ouvTeAeaTr) 10% OTO OUVOAO TWV POPOAOYNTEWV KEPOWY
™NG. e nepinTwon nuIag n ETaipeia €xel To dikaimpa va JETAPEPE! KAl va SUPWNQIoel Tn {nuid auTn

ME Ta KEPON TWV EMOMEVWY MEVTE ETWV.

Me Baon Toug Opouc Tou Mvnuoviou PeTaEl Tng Kunpiakng AnuokpdTiag Kal Twv OaveioTov TNG
TpononolgiTal o VOUOC Nepi popoAoyiac €1I00dNPAToG Kai NPOVOEITal aUEnan ToU CUVTEAEDTH €TAIPIKOU

@Opou anod 10% ot 12,5% avadpopikd ano Tnv 1n Iavouapiou 2013.

‘ExktakTn EloQopa yia Tnv auguva

KaTtw and opiouéveg npolnoBéoeic EicodrnuaTa anod PepIoPATa ano To EEWTEPIKO UNOPEI va UMNOKEIVTAl
O€ AUUVTIKN €l0popd Pe NocooTd 20% yia Ta €T 2012 kai 2013 (katda 1o 2011 To NooooTo fTav 15%

MEXP! TIC 30 AuyouoTou 2011 kai 17% péxpl To TEAOC Tou 2011).

(B) Zxéon peradl TpExouoag popoloyiag kal AoyioTikoU kEpdoug\({nidacg)

2012 2011
€ €

H oxéon peTa&l TnG PopoAoYIKNG ENIBAPUVONG KAl TOU AOYICTIKOU
kEpdoucg\ ({nMIag) eEnyeiTal nio kKATW:
Kepdoc/ (Tnuid) npiv Tn opoAoyia 4.466 (736.570)
ETaipikodg @opog npog 10% 466 (73.657)
dopo)oyikeG eNIdOPATEIG yia:
- 'E€0da nou Ogv ekminTouV yia popoAoyikoUg GKOMoug 59.713 84.831
- ExnTwoeig Kal €l00dnpaTa nou dev UNOKEIVTAI O€ popoAoyia (59.487) (11.600)
- Znua npog Yerapopd - 426

- Znuid nponyoUUEVMV ETWV NOU XpNOIKonoIntnke

(692)
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7. ®opoloyia (ZuvExela)

(y) AvapaAAopevn popoloyia
O1 {nUIEC yIa oKomnoug TaIpIKoU (POPOU WETAPEPOVTAI YId CUPWNQPIOUO PE popoloynTea kEpdn nou Ba
NPOKUWOUV g€ PEANOVTIKA €TN, yIa NePiodo 5 eTwv. O NPoowPIVEG dIAPOPEC DEV £XOUV AVAYVWPIOTEI

WG XPEWOTIKA unohoina avaBarlopevng popohoyiac.

8. Képdog/({nmia) ava geroxn

2012 2011

€ €

Kepdoc/(tnuid) £Touc YeTd Tn opoloyia 4.466  (736.570)
MeoooTaBUIKOC apIBUOC EKOOUEVWV UETOXWV £TOUC 58.429.542 58.429.542
KEpdog/(Znuia) ava peroxn (oevT) 0,01 (1,26)

H ETaipeia dev €xel SuUVNTIKOUC TITAOUG HETATPEWYIUOUC OE PETOXEC KAl WG €K TOUTOU Oev unoAoyileTal
NANPWC KaTaveunuevo KEPDOG\({NMIA) ava PETOXN.

9. XpnNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU Kal nadnTikoU nou anoTigouvTadl o€ dikain adia
HEO® TOV ANOTEAECHATWV

EnevdUOEIG OE HETOXEG
MeoooTaOpIkO

KooTog Ayopaia ASia
2012 2011 2012 2011
€ € € €
KAadog
Tpanelwv 91.988 660.536 6.370  253.326
EMNOPIKEG WETAPOPES 238.277 253.722 101.969 165.314
l'evikou AiavikoU Epnopiou - 388.586 1.000 262.452
Aopaleieg (WG 563 8.797 678 10.587
FEVIKWV XPNHATOOIKOVOMIK®V 935.748 906.526 137.097 262.279
EnevduTikwv Opyaviouwv 25.038 566.729 27.411 498.621
METOXEG EIONYHEVEG OTO XpnuaTioTrpio ASiwv
Kunpou 1.291.614 2.784.896 274.525 1.452.579
Xpeoypaga ionypéva aTo XpnuarioTnpio Afimv
Kunpou - 424.022 - 331.744

EnevdUgoeIC eIonYUEVEC O EEva XpnuUaTioThpia 1.361.620 1.293.811 653.304  482.941
2.653.234 4.502.729 927.829 2.267.264

'OAec o1 NMIo NAvw £NevOUOEIC KATEXOVTAV YIid EUMopia.
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9.

XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU Kdl nadnTikoU nou anoTigouvTal o€ dikain agia
HEO® TOV ANOTEAECHATWV (OUVEXEIQ)

EnevdUoeIC O€ HETOXEC (OUVEXEIQ)

Ta XpnUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEid Mou anoTigyoUuvtal oe eUAoyn afia péow Twv
anoTeAeOPATWV €ival ePnopeUoIUeg agieg Nou eKTIMOUVTAl O ayopaia a&ia oTIG TIPEG KAEIoINATOC OTIC
31 Askepfpiou oUYPWvVa PE TIC ENIONUEGC TIMEC NPOOPOPAG TOu XpnuaTmiotnpiou. Ta
XPNHATOOIKOVOUIKA MEPIOUTIakd OTOIXEId MOU anoTIJoUvTal o€ eUAoyn a&ia JEOW TWV ANOTEAEOUATWV
Ta&ivopoUvTal w¢ KUKAOQOpoUVTa NEPIOUCIAKA OTolxeia eneidn avapéveral va peuoTonoinBolv evroc
dwdeka PnNvwV ano Tnv NUepounvia avapopac.

TNV KATAoTAoN TAUEIOKWY POWV, TA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId NOu anoTigouvTal O
guhoyn aia pEow Twv anoTEAEOPATWV napouaialovral oTn Por HETPNTWV anod £pYACieC wC MEPOC TWV
METABOAWY OTO KeAAAIO Kivnong. TNV KaTaoTaon CUVOAIKOU £I000RUATOC, Ol HETABOAEG OTIC EUAOYEC
a€iec TwV XpnNHATOOIKOVOUIKWV MEPIOUCIAKWY OGTOIXEIWV MoU anoTiouvTal o eUAoyn a&ia Yéow Twv
anoTeAeoPATWV katayxwpoUvTal oTa £00da EPYAcIV.

EnevdUosIC 0€ Napdywya XpnHAaTOOIKOVOHIKG OTOIXEIa

Aikain agia
éU"BGT'K“.\ ZToIxeia ZToIxeia
VOHAOTIKN . .
afia EVEPYNTIKOU naénTikou
2012 € € €
JupBoAaia dIkalwUATwV Npoaipeong 401.600 - 91.361
401.600 - 91.361

Aikain adia
ZupBarikn\ ZToIXEIa ZToIXEIa
OVOHaOoTIKI)  EVEPYNTIKOU naénTikou

agia

2011 € € €
ZUpBOAaIa SIKAIWUATWY NPoaipeESNS 178.100 - 53.790
178.100 - 53.790

H ovopaoTikr a&ia Twv nio navw oupBoAdiwv dIKAIWUATWY Npoaipeong, Napéxel pia Baon ouykpiong
ME AGAAG XPnHATOOIKOVOUIKA OTOIXEId evepynTiKoU Mou napouaoidlovtal oTnv KataoTaaon OIKOVOUIKNG
0€onG, ald dev eival eVOEIKTIKA TwWV PEMOVTIK®V TAUEIOKWY powv I TG dikaing Toug a&iac kai ek
TouTou dev napoucialouv Tnv €kBeon TnG ETaipeiac o nmoTwTIKO kai AdA\ouc kivduvouc. Ta
XPNHATOOIKOVOUIKA péoa kabioTavTal BeTika (oToixeia evepynTikoU) ) apvnTika (oToixeia nabnTikou)
WG ANOTEAEOUA TwV JIOKUPAVOEWV TwV TIMWV TNG ayopdc Kal AOYw aAAaywV OTIC CUVAANAYHATIKEG
I00TIMiEC, CUPPWVA Kal JE TOUG OPOUC TwV CUHBOAdIWV auTwv.

H Etaipeia npofaivel e akGAuNTeC NWANOEIG JIKAIWUATWY ayopdc Kal NWANONG O NPOKABOPICHEVN
Ty kar xpovo (short selling of call and put options) Ta onoia dianpayuartelovral o E&Eva
XpnuaTioTrpia.

Kata tnv 31 AekepPpiou 2012 n Etaipeia €ixe akalunteg B£oeig (open positions) o€ oxeon We
dIkaiwpaTa NWANoNG og oplopevn TIMNA (put options) kal akaAunTeg BEoeig (open positions) oe ox&on
he dikaiwpaTa ayopdg o opiopevn TiUN (call options). H dikain a&ia Tou ouvoAou TwV akAAUNTWV
Bcoswv kaTa TNV nUEpOUNVia TNG KATAOTAONG OIKOVOUIKNAG Oéong avepyotav ot €91.361 (31
AekepBpiou 2011: dikain a&ia €53.790), eve {nuId Uwoug €12.565 avayvwpioTnKe oTa anoTeAéouaTa
Tou 2012 (2011: {nuid €15.150) and Tnv €NAvekTiunon TwV Mo NAvw XPnHATOOIKOVOUIKWY OTOIXEIWV
naenTikou.
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9. XpnUATOOIKOVOHIKA OTOIXEid EVEPYNTIKOU nNou anoTigoUvTal ot dikain aia péow Twv
anoTeAeopatmv (OUVvEXEIa)

Mapdywya XpnHAaToOIKOVOMIKA OTOIXEIa EVEPYNTIKOU KAl NadnTikou

Ma va pnopei n ETaipeia va diatnpei Aoyapiaopouc €EaopAlionc Twv avoiKTWV TOMOBETHOEWY TNG
(margin accounts) kai va npopaivel oe akaAunTteg nwAnaoeig (short selling) diaTnpei Aoyapiaopoug
e€ao@alionc Twv avolkTwv TonoBetroewv Tng (collateral accounts). Kata tnv 31 AskepBpiou 2012 ot
auToucg Toug Aoyapiacuouc unnpxav dsoPEUpEVa WG EEA0PANION avTioTOIXd HETPNTWV KAl ENEVOUCEWY
a&iag €378.574 (31 AskepBpiou 2011: €319.460).

10. Tpanedika undAoina KAl AVTIOTOIXA HETPNTAOV

2012 2011

€ €

Tpane(ika unoAoina 12.707 19.396
AvTioTOIXO JETPNTOV 1.611.588 220.823

1.624.295 240.219

>Ta avTioTolxa YETPNTWV nepiAauBavovTal OAa Ta BpaxunpdBeoua AUesa pEUCTONOINCIUA OTOIXEIA HE
ANEN MEXPI Kal TPEIG YAVEC. Ta avTioToixa METPNTWV avTiNnpoownelouv PETPNTA uno diaxeipion ano
Toug AlcuBUVTEG EnevdUoewy, kal BpiokovTal kaTaTedeipéva ae TpaneikoUc Aoyapiaopous NEAAT®V
nou diaTnpouV ol AicuBuvTeG Enevdloswv.

>TIc 22 Maptiou 2013, n BouAil Twv AvTinpoo®nwv WHQIoE vopoBeaia nou agopd Tnv €niBoAn
NEPIOPIOTIKWV HETPWV AVAPOPIKA HE OUVAANAYEC MOU EKTEAOUVTAI HEOW TWV TPANEQKWV IOPUPATWOV
nou Aerroupyolv otnv Kunpo. O1 nepiopiopoi autoi mBavov va €nnpeacouv TNV €UXEPEIA TNG
ETaipeiac yia dieknepain)aon OUYKEKPIMEVOV TPANE(KWY GUVAAAQYOV.

11. MoTWTEG ka1 oPeIAOpEVa £505a

2012 2011

€ €

Mooa NANPwTEQ O€ OUYYEVIKEG eTalpeieg (Ony. 16) 158.253 116.270
MAnpwTéa nocd kal opeIAdueva £€oda 55.090 50.513

213.343 166.783

H e0hoyn a&ia Twv eunopik®V kal AAA®WV MIOTWTWV Nou £Xouv AREN evTog evog £TOUC €ival MEPINOU n
idla pe Ta nood nou napouaialovTai nio NAave.

12. Mood nou o@eilovTal yia XpnHATIOTNPIOKEG CUVAAAAYEG

2012 2011
€ €
Mooa Nou oMEIAOVTAl YIa XPNUATIOTNPIAKEC CUVAAAAYEC 394 41.874

Ta mo ndvw nood avTinpoownelouv To kabapd undloino Twv Aoyaplacpwv €£acpaliong Twv
avolkTwv TonmoBeTnoswv Tng ETaipeiac (margin  accounts) yia Jleknepaiwon ouvaAhaywv o€
XPNUATIOTHPId TOU €EWTEPIKOU.
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13. MeTOoXIKO KEQAAAIo
2012 2011
EYKEKPINEVO € €
JUVNOEIG PETOXEC OVOUAOTIKNAG a&iag 7 OevT n Kabe
1.214.285.714 Hia 85.000.000 85.000.000
2012 2011
Ek30pEVO € €
JUVNBEIC NETOXEG OVOUAOTIKAG a&iag 7 oevT
58.429.542 N KABE pia 4.090.068  4.090.068
14. AnoO&epaTika
SU0uQwva MPe Toug nepi XpnuaTtiotnpiou Afiwv Kunpou kavoviopoUcg, ol €nevOUTIKOI Opyaviouoi
MMopoUuv va dIavEPOUV 0av JEPIOKA OTOUC PETOXOUG Ta €1000NaTa ano enevouoslg kKabwg kal To 30%
TWV NAEOVAOUATWV NOU NPOKUNTOUV ano KepaAalouxika kEpdn. Ia kataBoAn peyaAUTepou nocooToU
TwV NAEOVAOPATWV anod Ke@PAAdiouxika KEPON, anaiteital n £€ykpion Tou SUPBOUAiOU Tou
XpnuaTioTnpiou A&iwv KUnpou, katoniv aitnong Tng ETaipeiac.
Me Bdon Tov nepi ETaipeiov Nopo, Kep. 113, dev emitpénetal oTnv ETaipeia va npoPei ge diavopn
MepiopaTog, e€dv katd Tnv nuepounvia ANEEwG Tou TeAEUTaiou OIKOVOMIKOU €TOuC, TO kaBapo
EVEPYNTIKO TNG ONWC AUuTO gPgavileTal OTIC OIKOVOMIKEG KATAOTACEIC, N 6a pnopolos va NpokUYel wg
anoTéAeopa TnG dIavounc auTr|c, Eival KaTWTEPO and To aBpoioua Tou €kdOBEVTOC KEPAATioU Kal TwV
MN JlIavVEUNTEWV anoBEUATIKWV.
Ta anoBepaTikd unod To apTio dev gival dlaBéaiUo Npog diavopn).
15. Aikaieg Aigg

MeTpnosig dikaiwv a&iwv nou avayvwpifovral oTnv KaTAGoTAoN OIKOVOUIKNAG B€ong

>Tov akOAouBo nivaka napoucialetar n avaluon Twv XPNHUATOOIKOVOUIKWV HEOWV MOU EXOUV
kaTaxwpnOei, JETA TNV apxikr avayvwpion, oTnv dikain afia, opadonoinuéva oe enineda 1-3 pe Baon
To BaBud aTov onoio n dikain a&ia £xel UNOAOYIOTEI.

- Eninedo 1 - petpnosic dikaing afiac Bacn TIHOV XpnuaTioTnpiou (Xwpic d10pBwan) O EVEPYEC
ayopEG yia OpoIa MEPIOUCIAKA OTOIXEIA 1 UNOXPEWTEIC.

- Eninedo 2 - perprioeic dikaing a&iac Ye Baon NAnPopopiec EKTOG and AuTEC NMoU NPOEPXOVTAl ano
To €ninedo 1 kal Mou agopouV Ta NEPIOUTIAKA GTOIXEIA I} UNOXPEWOEIC, €iTe Adeoa (dnAadr TIMEC)
£iTe €uPeoa (OnA. Nou NPoEPXovTal ano TIG TIMEC).

- Eninedo 3 - perpnoeic dikaing a&iac nou npogpyovral and HeBOdOUC amnoTiynong nou
nepIAapBavouv NANPOPOPIEC yIa TO MEPIOUOIAKO OToIXEIo 1 unoxpéwon nou dev PacilovTal oc
dnpoaieupéva dedopEva TG ayopdc.
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15. Aikaieg ASiec (ouvexeia)
MeTpnosig dikaiwv a§imv nou avayvwpilovral 0TV KaTtaoTaon OIKOVOMIKNG 0£ong
(ouvéxeia)
31 AskeppBpiou 2012 Eninedo1l Eninegdo 2 Eningdo 3 ZU0voAo
€ € € €
Xpnuarooixkovouixd OToIXEIa
EVEPYNTIKOU rov anortiyouvrai o€ oikain
afia yeow Twv anoreAsoudrov
Elonyuéva os XpnuarioTrpid 927.829 - - 927.829
OAIkO 927.829 - - 927.829
Xpnuarooixkovouixd oToIXElia naénTikou
nou anoriyouvrai o€ dikain aéia peow
TWV anoreAsoudrwv
2TOIXEIQ MOU KATEXOVTAI YId EUnopia 91.361 - - 91.361
OAIkO 91.361 - - 91.361
31 AekeppBpiou 2011 Eninedo1l Eningdo 2 Eninedo 3 ZUvolo
€ € € €
Xpnuarooixkovouixd OToIXEIa
EVEPYNTIKOU 1OV anoTiouvrai o€ dikain
aéia peow Twv anoreAeoudrov
Elonyuéva og xpnuariotnpid 2.267.264 - - 2.267.264
OAIkO 2.267.264 - - 2.267.264
Xpnuarooikovopuikd OToIxela naénrikou
nou anortiyouvrai o€ dikain a&ia HEow
TWV anoreAsoudrwv
2TOIXEIQ MOU KATEXOVTAI YId gUnopia 53.790 - - 53.790
OAIkO 53.790 - - 53.790

Aev unnpyxav YeTapopeg HETAEL Twv Emnédwv 1 kal 2 kaTda Tn SIAPKEId TOU £TOUC.

ZNHAvTIKEG UNOBECEIG NOU XPNOIHONoIoUVTdl Yia TOV Npoodiopiopd TnG dikaing adiag Tov
XPNHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU KAl nadnTikou.

O1 Jdikalec a&iec TwV XPNMATOOIKOVOUIKWY CTOIXEIWV gvepynTikoU Kal nadnTikoUu npoodiopilovTal wg
€8N

H dikain a&ia Twv XpnUATOOIKOVOUIKOV OTOIXEIWV evepynTikoU Kal nabnTikoU nou €ival glonypéva og
XPNUATIOTAPIO KAl anoTigouvTal ot dikain afia Peow Twv anoTeAeopaTwy, PBaciteTal oTIg
XPNHATIOTNPIAKEG TIMEG TNV NHEPOMNVIA TNG KATAOTACNC OIKOVOUIKNG B€0NG.

H dikain aia Twv XpnUATOOIKOVOUIKWV OTOIXEIWV €VEPYNTIKOU Kal nadnTikoU Ta onoia dev
gpnopeliovTal OE EVEPYEIG ayopeg kabopileTal XxpnoiponolwvTac SIagopeg HeBODoUG anoTinong agiwv.
H AicuBuvon xpnoidonoiei dIGpopec YeBOdOUC Kal KAVEI UMOAOYIOPOUG HE BAON TIG CUVBNKEG TNC
ayopdG kata Tnv nuepounvia Tng Kartdoraong OIKOVOUIKNAC ©£ongc. H Ooikain afia Twv
XPNHATOOIKOVOUIKWV HECWY €ival nepinou n idia pe Tn AoyioTikn afia katd Tnv nuepopnvia Tng
KaTaoraong OikovopIkng ©&ang.
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16.

17.

18.

19.

ZuvaAAayEg HE ouvdedEPEVa Nnpoomwna

H Etaipeia Bswpei oav ouvdedeyéva npoowna Ta PEAN Tou AloiknTikoU SupBouAiou kal To Fpapuatéa
NG ETaipeiac (oupnepiAayBavopévmv TwV CUVOEDEPEVWV MPOOMNWY TOUC), kaBw¢ €Miong Kal Toug
METOXOUC MOU KaTeixav nepav Tou 5% Tou ekdOBEVTOC PETOXIKOU KepaAaiou Tng Etaipeiac oTic 31
AekepBpiou 2012,

Kata Tn didpkela Tou €Touc ol ouvaAhayec PeTa&U Tng ETaipeiac kal Twv OUVOEdEPEVV PE aUTh
npoownwv Kabwe eniong kai Ye Toug dIEUBUVTEG enevdloswy, 0TA NAQioIa piag ouvrnBoug EUNOPIKAG
ouval\aync, ATav we akoAoudwg:

2012 2011
€ €
Ouidog etaipeiwv SFS Group Public Company Limited
XpnuaTioTnpIakéG NPounBeiec kal dikalwKaTa
ano aAAEC UNNPETIEC 95.866 109.581

H Kataotaon Oikovopikng ©£onc nepidayBavel Ta akoAouBa unoAoina nou npogpxovtal and
OUVAAQYEC PE ouvOEdEPEVA NPOoWNA:

Ouidog eraipeiwv SFS Group Public Company Limited
OpeINopeva Eoda 146.751 104.768

Centaur Financial Services Limited
OpeI\opeva ££0da 11.502 11.502

AvEIANPHEVEG Kal EVOEXOHEVEG UNOXPEDTEIG
Aev unnpxav onoleadnnoTe aveIANUUEVEG 1 EVOEXOUEVEC UNOXPEWOEIC kaTa TNV 31 AskepBpiou 2012,
Mépiopa

To AloiknTikO ZupBoUAIo Tng ETaipeiag dev sionyeiTal TNV NANPWUR HEPIOPATOC yia To unod eEETaon
€10G (2011: Mndev).

ZnuavTikd yeyovoTa nou guvéBnkav HeTd Tn AREn Tou £€Toug

H KUnpog kai To Eurogroup (pad pe To Aigbvec NopiopaTiko Tayeio) €xouv katahngel oTic 25 MapTiou
2013 og oup@wvia OXETIKA € T BaAcika OTOIXEIQ MOU €ival anapaiTnTa yia £va PeAovTIKO npdypauya
HOKPOOIKOVOUIKNG MNPOCAdpuoync nmou nepIAaPBAavel Tnv napoxrn OIKOVOMIKAG Boridsiac npoc Tn
Kunpiakry Andokpatia péxpl €10 dioskaToupupla. To MNpoOypaupa OTOXEUEI va QVTILETWNIOE! TIC
OIKOVOMIKEG MPOKANCEIG Mou avTipeTwniCel n KUnpog kal va anokatacThoel Tn BIwoiudTnTa Tou
XPNHUATOMNIOTWTIKOU TOUEd, JE OTOXO TNV ANOKATACTACN TNG BIWCIUNG OIKOVOUIKAG avanTuéng kai Tnv
g€uyiavon Twv dNUOCIWV OIKOVOMIKOV Td £noeva xpovia. H anogaaon Tou Eurogroup yia Tnv Kunpo
nepi\apBavel oxedia yia Tnv avadiapbpwon Tou XPNUATONIOTWTIKOU TOMEQ Kal dlaopalilel TIC
kaTabeoeig kaTw and €100.000, oUUPWVA WE T KOIVOTIKF VopoBeaia. EmnAgov, ol KUunpiakég apyec
eniBeBaiwoav Tn OECHEUOT TOUG va EVTEIVOUV TIG MPOONABEIEG TOUG OTOUC TOWEIG TNG dNMOTIOVOUIKIG
g€uyiavang, Twv dIapBPWTIKWV PETAPPUBUICEWY kal TwV I0IWTIKONOINCoEwY. To Eurogroup {tnos anod
TIG Kunpiakég apyeg kal Tnv Eupwnaikn Enirponn, o€ ouvepyaaia pe Tnv Eupwnaikr Kevrpikn Tpanela
kal To AieBvég NopiopaTtikd Tapeio Tnv opIoTIKONoINoN Tou Wvnuoviou cupgwviag Tov AnpiAio Tou
2013 yia va akolouBrosl n enionun £ykpion and To AoIKNTIKO SupBoUAlo Tou EupwnaikoU
Mnxaviopou 3TaBepdTnTac kabwe Kal n enikUpwaon anod KpAatn MEAN TNG eupwl®vng HECW TV
£6VIKWOV KOIVOBOUAIWV 1 GAA®V 1000UVAPWY EYKPICEWY.
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19.

ZnHavTika YyeyovoTa nou cuvEBnkav HETA Tn AREn Tou £Touc (ouvexela)

>Tic 12 Anpihiou 2013 To Eurogroup XaIpETIOE TN CUM@WVia nou €xel eniteuxBei PeTa&u Tng Kunpou
Kal Twv BE0UIKOV opyavwy Tng TPOIKAC OXETIKA e To NpOypaua HAaKPOOIKOVOUIKIC NPOoCapHoynG yid
Tnv Kunpo kai dnAwoe OTI Ta anapaitnTa oToIxeia £Xouv OAOKANPWOEI yia va EEKIVIIOOUV Ol OXETIKEC
£0vIkeG 01adIKaoiec nou anarrouvTal yid TNV €Nionun £YKPION TNG GUK@WVIAG OIKOVOMIKAG OTNPIENG ano
Tov Eupwnaikd Mnxaviopd >taBepdTnTac.

2TIC 22 Maptiou 2013, n BouAr Twv AvTinpoownwv WhRPIoe vopoBeoia nou agopd Tnv €niBoAR
NEPIOPIOTIKWV HETPWV avaPopiKd PE OUVAAAYEG NMou ekTEAOUVTAl HECW TWV TPANEJKWV IOPUNATWY
nou AsitoupyoUv otnv Kinpo. H éktaon Twv nepiopioywv anogaacifetal and Tov Ynoupyo
Oikovopikwv Kal Tov AloiknTi TnG KevTpikng Tpdnelac Tng KUnpou kai ol NepIOpIoUoi €xouv TeBei ot
1o0xU oTig 28 MapTiou 2013.

>TIc 29 MapTiou 2013 n Kevrpikn Tpdnela Tng Kunpou ékdwoe AlaTaypata avagopikd pe Tn Adikrn
Tpanela kar Tnv Tpanela Kunpou epapudlovrac pérpa duvapel Tou nepi EEuyiavong MIoTHTIKOV Kal
AMwv Idpupdtwv Nopou Tou 2013. H Etaipeia dev ennpedoTnke OnNUAvTikd anod Ta nio nNavw
dlatayuata agou dev diaTnpouce katabéoelg népav Twv €100.000 Pe TIG SUO CUYKEKPIPEVEG TPANETES
(oUTe aneuBeiag aAd oUTe péow Twv dleuBuvTwv enevdloswv). H ETaipeia kaTeixe apiBPo PETOXMV
TG Tpanelag Kunpou pe anotéAeopa va unoaTei npid Uyoug nepinou €6.370.

Aev unnp&av onoiadnnoTe aAAd onuavTika yeyovoTd Nou cuveRnKav PETA Tn AREN Tou £TOUC,
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20. KataoTtaon 3¢éka HEYAAUTEPWV ENEVOUCEWV

Kabapo
MoooaTo MooooTo Kabapa EVEPYNTIKO
aTo aTo Mepiopata KEpdn/ €kdOTN Nou
EVEPYNTIKO Keahaio Tpéxouaa Kal TOKol (QnuIgC) aVTIOTOIXEI
Mepiypagr) ApiBuog ™G Tou KooTog A&ia sionpakTeol £k0OTN otnv
Ekd0OTNG TiTAou KAadog TiITAWV ETaipeiag €k0OTN Ayopdac 31.12.2012 2012 2011 enévouon
% % € € € €'000 * €'000 **
1. MeTtpnTta otn Tpanela kai AJE AJE
METPNTA UNO diaxeipion AJE 63,2% AJE AE  1.624.295 7.298 AJE AJE
2. SFS Group Public Company Ltd MeToXEC Mevika
XpNUaTooikovouika 2.980.363 5,3% 4,48% 935.748 137.097 - (19.223) 4.923
3. Prudential plc METOXEC Ao@aliaTikdC 10.734 4,5% 0,00% 79.559 114.328 1.112 1.837.587 47
4. G.A.P. Vassilopoulos Public Ltd METOXEC Epnopikeg
UETAPOPEC 784.358 4,0% 2,02% 238.277 101.967 - (1.647) 246
5. Vodaphone plc METOXEC TnAENIKOIVOVIEC 35.000 2,6% 0,00% 53.834 66.503 5.835 9.826.775 66
6. Allianz plc METOXEC Ao@aliaTikdC 600 2,5% 0,00% 74.946 62.880 - 2.545.000 59
7. Barclays MEeTOXEC Tpanedikdg 15.785 2,0% 0,00% 83.473 50.972 1.168 3.708.473 89
8. AXA METOXEC Ao@aliaTikOC 3.250 1,7% 0,00% 75.407 43.388 - 4.324.000 67
9. Swiss RE METOXEC AopahigTikdc 700 1,5% 0,00% 48.313 38.212 - 2.043.685 42
10. Kingfisher MeTOXEC EQnopIKEG
METAPOPEC 10.000 1,4% 0,00% 35.534 34.962 1.166 609.240 28

* 01 nio Navw enevduaoelg anoTeAoUV TIG deka peyaAUTepeG enevdUoelc TNG ETaipeiag oTig 31 AekepBpiou 2012. O1 enevdUOEIC OTa PETPNTA OTNV TPANEla Kal HETPNTA uno dlaxeipion
kal otnv SFS Group Public Company Ltd anoteAouv enevduoeig nepav Tou 5% Tou evepynTikou Tng ETaipeiag oTig 31 AekepBpiou 2012.
** Mg BAon TIG EAEYHEVEC OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIWV Yia To 2011 kal XpNoIKONOoINVTAG TO NOCOOTO GTO KEPAAAIO TOU €kdOTN OTIC 31 AekeuBpiou 2012

KaBapry ecwTepikn agia ava petoxn 3,87 oevr oTi¢ 31 AskepBpiou 2012,



