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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
I'A TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2013

O1 ZupBouhor napoucialouv TNV £KBECT] TOUG Kal TIG EAEYMEVEG OIKOVOMIKEG KATAOTAOEIC YId TO €TOG MOU
€An&e oTic 31 AskepBpiou 2013,

Kupi0TepEG 3paoTnpPIOTNTES
H kUpia dpaoTtnpioTnTa TG ETaipeiac, nou dev €xel aAAa&el anod Tov nponyoUupevo Xpovo, sival n dieEaywyn
£pyaciwv etaipeiac enevduoswv kAeloTou TUNou (closed-end investment company).

AnoTteAéopara
Ta anoteAéopata TnG ETaipeiag yia 1o £€Tog napouaialovral otn oeAida 11.

ZnHavTika yeyovoTa nou cuvEBnkav JETa Tn AREN Tou £Toug
Ta onuavTika yeyovoTa nou ouvéRnkav PETA Tn ANEN Tou £Touc napouocialovral otnv onueiwon 20 Twv
OIKOVOUIKWV KATAOTACEWV.

MpoBAenopevn eE€MiIEN TnG ETaipeiag

To A0IKNTIKO ZUPBOUAIO Oev npoPAENEl OMOIECONNOTE ONUAVTIKEG AANAYEC OTIC OpacTnPIOTNTEG TNG
ETaipeiac oTo npoBAenopevo PéNov, woTooo Ta anoTeAéoparta Tng Etaipeiag eEapTwvral auesa ano Tnv
MopEeia ToU KUMnpiakou XpnuaTioTnpiou aAAd kal Twv JIEBVV KEPAAAIayopwV.

'Ynapén unokaraoTnuatwv Tng ETaipeiag
H ETaipeia dev diatnpei onoiadnnoTe UNokaTaoTruaTa.

Emokonnon tnG £EEAMIENG KAl TwV eNIBO0EMV TV dpaoTnpioTATOV TNG ETaipeiag kar Tng 6£ong
NG, KAOWG Kal Hia NEPIYPAPN TWV KUPIOTEPWV KIVOUVWV Kal aBEBRAIOTATWV NOU AVTIHETWNIE
H €EENIEN Tng ETaipeiag YEXp! ONUEPT, TA OIKOVOUIKA TNG ANOTEAEOUATA KAl N OIKOVOUIKR TNG B€on onwg
napouaialovTal oTIC OIKOVOMIKEG KATAoTAoEIG BewpolvTal IKavornoinTika.

MePIoOOTEPEC AENTOEPEIEC YIa TO AEITOUPYIKO MepIBAMov TnG ETaipeiac kabwg kal yia Toug KIvoUvoug Kal
aBeBalOTNTEC NoOU avTILETWIZEI Kal TIG EVEPYEIEC Nou AAUBAVEl yia AVTIYETWNION TOUG, AvA(EPOVTAl OTIC
ONUEINOEIC 16 Kal 17 TwV OIKOVOUIKOV KATACTATEWV.

Mépiopa
To AloiknTikO ZupBoUMo TG ETaipeiag dev sionyeiTal TNV NANPwWN HEPIOKATOC yia To und €EETaon £T0C
(2012: Mndév).

MeToxik0 Ke@alAaio
Aev unnp&av alayég oTo PETOXIKO KepaAalo TN ETaipeiac katda Tn didpkela Tou unod €EETaon £TOUC.

Z0ppBoulol
Ta péAn Tou AioiknTikoU Zuppouliou yia To €Tog napouadialovral oTn OeAida 1 Twv OIKOVOMIK®OV
KATAoTAOEWV.

SUPQwva PE TIC Npovolec Tou KataoTaTikoU Tng ETaipeiag, o ZUpBouAol kK. AnunTtpng Metpidng kai
AnunTenc ManapixanA anoxwpolyv, gival OPWG ENAVEKAEEILOI Kal MPOCMEPOVTAl YIA ENAVEKAOYN).
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
I'A TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2013

AikaiopaTta ZupBoUAwv
Katd Tn didpkeia Tou £Touc, ol ZUPBouol eloenpagav 1o nood Twv €4.000 (2012: €4.000) wg apoifn yia
TIG UNNPETIEC TOUC WC PEAN Tou AloiknTikoU ZupBouhiou Tng ETalpeiac.

To nood auto avaAueTal avda PEAOG Tou AIOIKNTIKOU ZUHBOUAIOU w¢ akoAoUBwC:

2013 2012

€ €

Mwpyog MeTpou 1.067 947
AnuRTpNg MeTpidng 170 644
Iwavvng Manadolpng 921 803
Kunpog Togvrag 921 803
AnunTpnc Manapixanh 921 803
4.000 4.000

Kadikag ETaipikng AlakuBépvnong

H ETaipeia €xel eionypévoug TiTAoug atnv Ayopd EnevduTtikwv Opyaviodwv Tou XAK, otnv onoia dev &ival
UMOXPEWTIKA N €papuoyn Tou Kwdika ETaipikng AiakuBépvnong Tou XAK kal yia auto n ETaipeia dev
e@appolel Tov Kmdika. Mepaimépw nAnpogopieg napaTtifevral otn AnAwon ETaipikng AlakuBépvnong oTig
O€eNIOEG 4 PEXPI 7.

SuppeToxn ZupBoUAwV oTo Kepalaio TnG ETaipeiag
To nooootd oTo Keahaio TnG ETaipeiac mou katéxouv apeoa f €UPeca, Ta HEAN Tou AIOIKNTIKOU
JupBouAiou, oTic 31 AskepBpiou 2013 kai oTic 30 MapTiou 2014 ATav WG AKoAOUBWC:

%
Mwpyog METpou 0,99
AnunTpng NeTpidng -
Iwavvng Manadolpng 25,65
Kunpog TogvTag 4,97
AnunTeng Manapixan 0,99

Aev unnp€e onoladnnoTte diakuPAvon oOTa NOoooTA R KAl oTd OIKAIWUATA WHPOU TWV HEAWV Tou
Al0IKNTIKOU ZUpBouliou kaTtd To didoTnua PeTa&U Tng 31™ AekepBpiou 2013 kai oTic 30 MapTiou 2014. Ol
NUEPOUNVieG unohoyiopoU TwV NOCOOT®V KaBopioTnkav oUP@wva HE TIG npovolec Tng Odnyiag OA190-
2007-04 Tng Enitponnc Kepahaiayopdc Mepi Tou nepiexopévou Tne Etrnoiag Oikovopikng 'EkBeong, dnAadn
AN@ONkav noocoaTd kaTtd Trn AREn Tou OIKOVOMIKOU £TOUC Kal TNV MEPNTN WEPA MpIV anod TNV nUEpPonvia
£ykpiong Twv OIKOVOUIKWV KataoTdoewy ano 1o AIoIKNTIKO ZupBoUAIo.

M£TOX0I NOU KATEXOUV NEpav Tou 5% Tou ke@aAaiou

3T 31 AekeyBpiou 2013 kai oTic 30 MapTiou 2014 Ta akoAouBa AToua KaTeixav KaTta KupioTnTa, APeoa n
£UPEDA, NEVTE TOUAAXIOTOV TOIC €KATO TNC OVOUAGCTIKNG a&iac TOoU €kOOUEVOU HETOXIKOU KEPAAQIOU TNg
ETaipeiac:

%
Iwavvng Manadoupng 25,65
SFS Group Public Company Limited 11,78
Avdpiag ZapounA 9,95
©codwpa MNapaokeudidou 9,95
Avdpéac Nepaidvng 6,96

Aev unfpxav al\ol PEToxol, yvwoToi otnv ETaipeia, nou kaTeixav apeca n éuyeca népav Tou 5% Tou
£kO0BEVTOC PETOXIKOU KeaAaiou. OI nUepoUNVieg UNOAOYIOHOU TwV NOCOOTWV KabopioTnkav ocUPPwVA PE
TIC npdvolec Tng Odnyiag OA190-2007-04 Tng Emimponng Kegpalaiayopdc Mepi Tou MEPIEXOMEVOU TNG
Etrioiag OikovopIknic 'EkBeonc, dnAadr An@enkav noocootda katd Tn ANEn Tou OIKOVOMIKOU €TOUC kal ThV
NEUNTN WEPa mpliv and Tnv nuepodnvia &ykpiong Twv OIKOVoUIKov KataoTdoswv and To AIOIKNTIKO
SUpBOUAIO.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
I'A TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2013

AveEapTnTol EAEYKTEG

O1 ave€aptnrol eheykTeg Deloitte Limited, €€ednhwoav Tnv €niBupia va ouveXioOuv va MPOGREPOUV TIG
UMNPECIEC TOUG Kal 0 enavadiopionog Toug kKabwe Kal n €&ouciodoTnon Tou AloiknTikoU ZupBouliou va
kaBopioel TNV apoifr Touc Ba npotabouv yia £ykpion oTnv npoosxn EThaia Mevikr) Suvéleuan.

AnAwon eTaipikng diakuBépvnong Tng ETaipeiag cup@wva pe 10 apdpo 5 Tng Odnyiag OA190-
2007-04 Nepi_Tou nepiexopévou TnG ETnolag Oikovouikng ‘ExkOeong (n «0Odnyia») via Tnv
£TNO1a NEPiodo nou EAnNEe oTig 31 AskeuBpiou 2013 (To «ETOC avapopac>)

Mapaypagoi (a)-(y) Tou ApBpou 5 Tng O3nyiag

H Etaipeia &xel TiTAOUG €lonypévoug otnv Ayopd EnevduTikwv Opyaviopwv Tou XAK. To XAK éxel
kaBiepwoel Tov Kwdika Etaipikng AlakuBépvnone (o «Kwdikag»), n €papuoyrn Tou onoiou Oev &ival
UNOXPEWTIKN avagopika HE €TAIpeiec Twv onoiwv ol TiTAoI €ival gionypévol oTtny Ayopd EnevOuTikwv
Opyaviopwv Tou XAK.

H Etaipeia O0ev epappolel Tov Kwdika, Aappdavovrac unown OTI Ta HIKPA HeyEdn Tng ETtaipeiag oe
ouvouaouo Pe TNV EAAEIPN NOAUNAOKOTNTAG TWV AsIToupyliwv kai d1adikaoiwv Tng, To yeyovog OTI n
ETaipeia Oev éxel €pyodOTOUUEVOUC Kal TO OTI ol KUpIEC (eMevOUTIKEC) TG epyaocieg die€dyovTal PEOW
OUUQWVIQV HE TPITEC €TaIPEiEC-AIAXEIPIOTEG XAPTOPUAGKIOU, GUVNYOPOUV UMNEP TNG KN UI0BETNONG Tou
Kwdika, apolU n OxeTikn al&non Tou KOOTouc AsiToupyiac Tng ETaipeiag mou auto ouvendayeral, dev
OlkaloAoyeiTal uno TIG NEPICTACEIC.

EidikoTEpa:
A. AdioiknTiko SupBouio

H ETaipeia dev €xel EkTeAeaTikoUG ZupBoUAouc. AapBavovTtag unown Ta PIKPA TN HEYEDN Kal TNV EAAEIWN
noAunAoKOTNTAC AsiToupyiwv Kai diadikaoiwv, n ETaipeia Bewpei 0TI €mITUYXAVETAl ANOTEAEOUATIKNA
dlelBuvan, kabodriynon kai €AeyxoC anod To undapxwv AloiknTikd ZupBouMio. H pioBwon unnpeciwv
ExteAeoTikav ZupBoUAwy, npog Ikavonoinon Tng Oiataéng A.2.2. Tou Kwdika yia Tnv Icopponia Tou
AloiknTikoU ZupBouAiou, Ba ouvenaydTav onuavTikoTaTn al&énan Tou KOOToUG AsiIToupyiac Tng ETaipeiacg, n
onoia, yia Toug AOYyouc nou ava@epovTal avwTeépw, O Ba anépepe avaloyo 0Pehog yia Tnv ETaipeia.

AvaQopikd Pe Toug dlopiopolc oTo AIOIKNTIKO ZUMBOUAIO, ONUEIVETAl OTI, Oev KpPIVETAI avaykaia n
uI0BETnon dlaTAewv o oxeéon We Tn Onuioupyia EmiTponnc AIopIGU®V yia TO SIOPIOHO VEWV AIOIKNTIKWY
SudBoUAwv, AapBavovTac unown OTI n ouvBeon Tou AioiknTikoU ZUPBOUANIOU napauevel OXedOV
aueTaBAnTN and To 2003. H Evaiiayr Twv AloiknTik®v ZudBoUAwv (apxn A.5. Tou Kwdika), eniTuyxaverai
£ni Tn Baon Twv Kavoviouwv Tou KataoTaTikou Tng ETaipeiac.

B. Auoifri SuupouAwv

O1 diadikaaiec nou eminTouvTal aTo Mépog B Tou Kwdika o oxéon e Tnv AdoiBr SupBoulwv, aToxelouy,
KUPIOTEPA, OTNV avanTugn NoMITIKNG kal dlapavelag o OXEON WE TIC AUOIBEC Twv EKTEAEDTIKWV AIOIKNTIKWV
JupBoUAwv. H ETaipeia, w¢ avapépbnke avmTepw, Oev €xel EkTeAeoTIKOUG AIOIKNTIKOUG ZUPBOUAOUC, Kal
€NOPEVWG dev uQioTaTal avdaykn yia Tnv uloBeTnon €1dikwv dIaTAEEwWY O OXEON WE TNV avanTu&n NONITIKAG
yia auoiBéc ExTeAeoTikwv JUPBoOUAwV. ZUU@wva pe To KaTtaotatikd Tng Etaipeiac, n apoifr] Twv
oupBoUAwv kaBopileTal ano kaipd g€ kaipod anod Tnv ETaipeia og yevikr ouvEAEUOT). ZNUEIOVETAl TENOG OTI,
ol apoiBéc Twv AloiknTikwv ZupBoUAwv Tng ETaipeiag, AauPdavovrag unoywn o1l n ETaipeia dev Exel
EkTeAeaTikoUG SUMBOUAOUG, €ival HIKPEC, NAPAMEVOUV €Ni OEIPA ETWV APETABANTEC, kal yvwaoTonoloUvTal
oapwc otnv Etnoia 'EkBeon Tng ETaipeiag. H ETaipeia avapépel ovopaaTika otnv 'EkBean Tou AloiknTikoU
SUPBOUAIOU TIC aPOIBEC OAWV TwV AIOIKNTIKWV SUHBOUAWV.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
I'A TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2013

AnAwon eTaipikng diakuBépvnong Tng ETaipeiag cup@wva pe 10 apbpo 5 tng 0dnyiag 0A190-
2007-04 Nepi Tou nepiexopévou TnG ETnoiag Oikovopikng ‘EkBeong (n «OJnyia») yia Tnv
€TNO1a NEPiodo nou €ANEe oTig 31 AskeuBpiou 2013 (To «E£TOC avapopac») (CUVEXEIA)

Mapaypagoi (a)-(y) Tou ApOpou 5 Tng 0dnyiag (ouveéxeia)

I EuBuvn kai NoyioTikog¢ EAgyyoc

H unoBoAn 1copponnuevNG, AeNTOUEPOUC Kal kKaTavonTng agloAdynong Tng B€ong kal TWV NPOONTIKWY TNG
Etaipeiac emiTuyxaveral enapkwg, PE Tn oUvTagn, unoBoAn kai dnuoaionoinon TnS NpoBAEnOUEVNC OTO
Mépoc II Twv nepi Twv MpolnoBéoswv Alapaveiag (Kivnteég Agiec npoc Alanpaypdteucn o PuBuilopevn
Ayopd) Nopwv Tou 2007 kai 2009 nepiodiknG NANPo@OpNoNG, Kal TWV avakoIVWOEWV Kal YEVIKA TNg
nAnpogopnonG nou anaiTsital and Tn vouoBeaia nou dignel Tn AsiToupyia Tng Etaipeiac. H ETrioia 'ExBean
NG ETaipeiag nou ouvracoerai eni Tn Baon Twv Nopwv nepi Aiagaveiag, Tng nepi ETaipeiwv vopoBeaiag kai
Twv AlgBvav AoyioTIkov Mpotunwy, diacpalilel OTI ol PETOXol €xouv aAnBiviy kai dikain €ikova Tng
OIKOVOMIKNG KaTtaoTaong Tng Ertaipeiac. Katd To £10¢ avagopdc, 1o AIOIKNTIKO ZUMBOUAIO £TUyXAvE
TAKTIKNG EVNMEPWONG and Toug AlaxelpioTEC XapTouhakiou Tnc ETtaipeiag, Tnv Prudens Limited
(«PRUDENS»), nou napeixe unnpeoiec unooTnpIENG kal unnpeaiec AoyioTnpiou otnv ETaipeia oTto nAaiocio
£I0IKNG ouppwviac, kal To Mpappatéa, PruSec Limited («PRUSEC»). To AloiknTikd ZupBouAio Tng ETaipeiag
enonTelel TIC EPYACIEC KAl TIG UMNPECIEG NOU MapEXovTal and TOUC aVWTEPW, TOUC EVNUEPWVEI YIa TIC
NOAITIKEG kal anopdoeig Tne ETaipeiac kal napéxel kabodrynon kai odnyiec o autolg, ONOTE XPEIATTEI.

H Etaipeia dev kpivel avaykaia Tn Onuioupyia Emitponnig EAéyxou, AauBavovtac unown Tnv EAAEIWN
noAunAokoTNTac Asitoupyiwv kai diadikaciwv TnG Etaipeiac. Inueiwverar o1l n ETaipeia dev éxel
£pYOdOTOUHEVOUC Kal Ol KUPIEC £pyaadiec TNG OIEEAYOVTAl HECW CUPPWVIDV HE TPITEC ETAIPEIEG - AIOXEIPIOTEG
XapTtopuAakiou (KEMEY). Enopévwe, n ETaipeia dev UMOKEITAI OE ONUAVTIKOUG AEITOUPYIKOUC KIVOUVOUG
(operational risks) kai neparrépw TuyxAvel anoTeAeopaTikoU €EWTEPIKOU €AeyXou nou eEeTalel dnoloug
AeIroupyikoUg kivOUvouG Wnopei va ugiotavral. Avagopikd He xpnuatooikovopikoug (financial) kai
KIvOUVOUG Un oudpopewong (compliance risks), n ETaipeia, w¢ ava@épBnke avwTépw, avabeTel TIC KUPIEG
gpyaoieg TnG o KEMEY, ol onoiec undkevral oTig 8IaTta&eic Tng 0dnyiac OA144-2007-01 EK (MpolnoBoeig
Xopriynong Adeiac kal Asitoupyiag KEMEY) kal ogeidouv va diatnpoUv KatdAANAeG NoMITIKEC Kal S1adIkaaieg
dlaxeipiong KIvOUVWV Kal QUAGENG MNEPIOUCIAKAV OTOIXEIWV MNEAATAV, UMOKEITAI O AMOTEAECUATIKO
£€WTEPIKO €AeyX0 Nou €EeTAlEl TOUG XPNHATOOIKOVOUIKOUC KIVOUVOUG (Ta anoTeAéopaTa Tou ornoiou
KOIVOMoIoUvTal OTOUG HETOXOUC aTnyv ETroia ‘EkBeon Tng ETaipeiac), kai £xel dlopioel Npdowno nou yvwpilel
KaAd Tnv XpnuamoTnpiakr vopoBeaia kal TIC pUBUICTIKAG PUOEWS anopdacelg Tou XAK kal Tng Enimponng
KepaAaiayopdc, w¢ Airoupyd ZUPMOPPWONG Yia XpNUATIOTNPIAKA B£uaTta, cUPQ®VA HE TOUG OXETIKOUG
KavoviopouUc Tou X.A.K.

A. SXETEIC LIE TOUC METOXOUC

To AloiknTIKO ZUPBOUMIO Xpnoidonolei TIG MevikEC SUVEAEUOEIC yia TNV EMNIKOIVWVIA HE TOUG €NEVOUTEG Kal
evBappUvel Tn CUPPETOXN Toug o auTec. Noeital Ot oI pEToxol TNG ETaipeiag pnopouv va enikoivwvouv
onoTednnoTe Katd Tn Oldpkeld Tou €Touc pe To Ipappatéa Tng ETaipeiag, o onoiog Toug napeyel
OMoIECONNOTE NEPAITEPW NANPoPopiec Xpeialovral. H 100TIUN HETAXEIPION OAWV TWV HETOXWV Kal n
dlaopdahion Twv SIKAIWKATWY TNG HElOWNn@Iiag, EnITuyxaveral eni Tn Bacn Tng nepi ETaipeinv vopobeaiag
Kal vopoAoyiag, nou JIENEI TIG ETAIPIKEG AEITOUPYIEG Kal NPAKTIKEG TNG ETaipeiac.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
I'A TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2013

AnAwon eTaipikng diakuBépvnong Tng ETaipeiag cup@wva pe 10 apbpo 5 tng 0dnyiag 0A190-
2007-04 Nepi Tou nepiexopévou TnG ETnoilag Oikovouikng ‘ExOeong (n «0dnyia») via Tnv
eTNola nepiodo nou €AnEe oTig 31 AskepBpiou 2013 (To «£T0C ava@opac») (CUVEXEIa)

ApBpo 5(3) Tn¢ Odnyiag:

TTEpiypa®n Twv KUpIwV XapaKTnpIoTIKWV TwV CUCTIUATWV EOWTEPIKOU EAEyYOU Kai dIgxEipIons KIVOUVWY
¢ ETaipeiac o oxeon pe 1 Oladikaoia OuVTaénG, EToiiaoiac Kai Kardptiong Tn¢  rnepiodiKIic
nAnpo@dpnone rou Mepouc IT Tou Noyou.

H nepiodikny nAnpopodpnaon Tou Mépouc II Tou nepi Twv MpolnoBéoswv Alapaveiac (Kivntég Afiec npog
Alanpaypdteuon o PuBuildopevn Ayopd) Nopou Tou 2007 w¢ Tporonomnenke 1o 2009 (o ‘Nopocg),
avapépetal otnv Etioia Oikovopikn ‘EkBeon, otnv e€€aunviaia OIkOVOMIKN €KBeom, OTIC evOIAUEDEC
KaTaoTaoei OJlaxeipiong Tou npwTou kal OUTEPOU €EaPvou Kal oTnv  €vOeliEn anoTeAEOUATOG,
nANPoPOPNCN TNV 0Mnoia ol EkOOTEC TITAWV EICNYMEVWY O£ OpYAVWHEVN ayopd OPEIAOUV va CUVTAGGOUV Kdal
va dnuoaionololv cUPG®VA P TIC NPOVOIEC Kal Ta Xpovodiaypappata nou kabopilovral ato Mépog II Tou
NoOpou.

Qc avapépBnke avwTépw, N ETaipeia dev €xel epyodoToUpevouc. Mepaitépw, n ETaipeia dev €xel OUOTROEI
Enmitponr EAéyxou, kai ol Asitoupyieg €Aéyxou kal dlaxeipiong kivOUvwv enagievral oto  AloIKnTIKO
JudPoUAio Tng ETaipeiag, nou unofondeitTal and Toug eEwTePIkOUG AEYKTEG TNG ETaipeiac.  2e oxéon He
Tnv ouvvoun oUvTagn, €Tolhacia kar katapTion TnG NEPIOJIKAC NAnpopopnong Tou Mépouc IT Tou Nopou, n
ETaipeia, kaTd TO £€TOC aAvagopdc, unoBonBeiTo and Toug CUPPBOUAOUC Kal £EWTEPIKOUG EAEYKTEC TNG
Etaipeiac, k.k. Deloitte Ltd, Tnv PRUDENS PEOWw UNOOTNPIKTIKOV UMNNPECIOV KAl UNNPECIOV AOYIOTNpiou
nou napeixe ortnv Etaipeia, Tnv PRUSEC (MpappaTéa) kai 1o Asiroupyd Suppdppwong Tng ETaipeiac.

Enopévwg, Ta kupia xapaktnpioTikd Tng diadikaciag ouvTa&ng, €Toldaciag kai KatapTiong TnG NePIOdIKNG
nAnpo@opnaong Tou Mépoug II Tou Nopou, €ival Ta akdouba:

. H Etroia Oikovopikn 'EkBean, nou nepiAapBavel Toug TeAIKoUG €AEyMEVOUG Aoyapiacpouc yid To
NPONYoUUeVO £T0C, NPOETOINAlETal pe Tn BonBsia Twv CUMBOUAWY Kal EEWTEPIKOV EAEYKTOV TNG
Etaipeiag, Deloitte Ltd, empopTiopévwv Pe Tnv napoxn PBonbeiac kar €Aeyxo Twv ETNCiwv
Aoyaplaopwv TnG ETaipeiag kai eykpivovral ano To AloiknTiko ZupBoUAio TnG ETaipeiac. Me auTo Tov
Tpono dlacpaAileTal OTI Ta OToIXEia kal n nAnpogdpnon nou cupnepidayBavovral otnv Etroia
Oikovopikn 'EkBean €xouv TUXEl anoTeAeoATIKOU eAEyXoU oUPpwvVa Pe To Mépog IT Tou Nopou, kai
OuUVAdoUV HE TIC OXETIKEG OIaTAEEIC Tou nepi ETaipeiwv Nopou kai Ta Aiebvry NMpoTuna EAéyyou.

. Ye oxéon pe Tn oUvTaén Twv AMwv NepIodIkwV NANPOPOPHCEWY, NoU Oev MEPIEXOUV EAEYHEVA
anoteAéopaTa, To AIOIKNTIKO ZupBoUAIo Tuyxavel Borbeiag and Tnv.  PRUSEC  oTo  nAdicio  Twv
YPAUMATEIQK®WY UNNPECIQV Kal anod Tnv PRUDENS oTO NAQiclo UMOGTNPIKTIK®Y Kdl UNNPECIQV
AoyioTnpiou nou nap€xovral oTnv ETaipeia kar auTeg eykpivovTtal ano 1o AloiknTikO SUPBOUAIO TNG
ETaipeiac.

. O AeIToupyog Zuppoppwaong Tng ETaipeiag, Yepipuva woTe n nepIodikn NAnpo@opnon Tou Mépoug 11
Tou Nopou, nepiAapBaver TIc NANPOPOPIEC Nou anaiTouvTal cUPPWva Y To NOWo, dnuoacIonolsiTal
oUpQWva e Ta Xpovodiaypauuara nou kabopilovral oo NOWO, Kal PE TOV TPOMOo nou kadopileTal
oTo NOMO Kal OTIG OXETIKEG Odnyieg nepi Alagaveiac.

ApBpo 5(c) Tng Odnyiag
NENTOUEPEIEC OE OXEDN HE TO OUYKEKPIPEVO ApBpo avapépovTal oTn oehida 3 uno Tov TiTAo “Meroyor nou
Karexyouv ngpav Tou 5% tou kepalaiou”.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
I'A TO ETOZ NOY EAH=E 2TIZz 31 AEKEMBPIOY 2013

AnAwon eTaipikng diakuBépvnong TnG ETaipeiac cuppwva pe 1o Gpbpo 5 Tng 0Odnyiag 0A190-
2007-04 Nepi_Tou nepiexopévou TnG ETNoiac Oikovouikng ‘EkBsong (n «0dnyia») yia tnv
gTnoia nepiodo nou €An&e oTiq 31 AskepBpiou 2013 (To «ETOG ava@opac>») (ouvexela)

ApBpo 5(ot) Tni¢ Odnyiag
Aev unapyouv onoloidRNoTe TiTAoI TNG ETaipeiag nou napexouv €I0IKA JIKAIOMKATA EAEYXOU.

Ap6po 5({) tng Odnyiag
Agv unapyouv onoloIdANOTE NEPIOPICHOI OTA dIKAIWUATA YHPOU.

ApBpo 5(n) ¢ Odnyiag

Me Baon Tnv napaypago 76 Tou KaraortatikoU Tng ETaipeiag, o apiBpog Twv AloiknTiKwV SUPBOUAWY dev
MMOpEl va €ival PIKPOTEPOG TWV TPIWV KAl OV UMAPXEI MEPIOPIOPOC WC MPOG TOV avwTaTo apieud. H
ETaipeia pnopei ye ouvnBec wrgiopa va au&avel ) Yeinvel Tov apiBpo Twv ZupBolAwv. H napaypagog 78
Tou KaTaoTtaTikou Tng ETaipeiag diaopahilel Tnv evalhayn Twv SUpBoUAwY, a@ou npovoei OTI O Kabe
Etrioia Mevikr] SUvEAEUON TO €va TPITO TOU TOTE apIOPoU Twv SUPBOUAWY, N av 0 GUVOAIKOG apiBuoC Twv
JupBoUAwV dev gival TpeIC 1 MOAAANAACIO Tou Tpia, TOTE O MANCIECTEPOC APIBUOC NPOC TO €va TPITo,
anoywpoUv ano To a&iwpa Tou UPBoulou.

SOppwva pe TN napaypago 79 Tou KartaortatikoU TnG ETaipeiag, n €Tnoia anoxwpnon HEAWV TOu
AloiknTIKOU ZUBOUAIOU YIVETaAI €K MEPITPONNG, ME NPWTOUG EKEIVOUC MOU yia Tn HAkpUTEPN nepiodo ano
TNV nponyoUpEvn KAOYN Toug KaTeixav To a&iwpa Tou ZupBouAou. O onoioadrnoTe AIoIKNTIKOC ZUUBOUAOC
anoywpei dikaiouTal, av o idIog To eMBUpE, va JIEKDIKNOEI ENAVEKAOYT] TOU.

H napdypagocg 103 Tou KaTtaotaTtikoU Tng ETaipeiac npovoei 0TI To AloiknTikO SUpPBoUAIO €xel €Eouaia va
Olopilel, o€ onolodrnoTE XPOVOo, OMoIodNMNOoTE NPOCWNO WG ZUUPBOUAOC €iTe yia va oupnAnpwoei kevry BEan,
£€iTe eMNPOOBETA NPOC Toug NON UNAPXOVTEG ZUPPBoUAoUC. Kdabe ZUuBouAog nou diopileTal e auTd Tov
TpONo Ba KaTéxel Tn B€0n TOU WEXPI TNV AUECWC ENOUEVN E€TNOIA YEVIKI) OUVEAEUON oMOTE Kal Ba eival
ENAVEKAEEILOC,

>Uupwva Tou nepi ETaipeiwov Nopou n ETaipeia pnopei, pe €1dikd whgiopa, va aAalel To KataotaTiko Tng.
EidIkO wn@iopa pnopei va eykpiBei Pe nAsiowngia ox1 AlyoTepn Twv TPIQV TETAPTWV TWV NAPOVTWV HEAWY,
nou dikaloUvTal va Yn@ioouv OE YEVIKI) GUVEAEUON, yia TNV onoia £xel doBei kaTAaAANAN idonoinon €ikoal
diag TouAayioTov NUEPWV Nou opilel TNV NpoBean OTI To Yn@ioua 8a npoTadsi w¢ 1dikd YhRpIoua.

Ap6po 5(8) Tng 0Odnyiag

O1 €fouadiec Twv Pehwv Tou AloiknTikoU SupBouAiou Tng ETaipeiag, kaBopilovral oTo KaTaoTaTikd Tng
ETaipeiac, oTa oxeTIKG Wn@ioyaTa nou KaTd kaipoUG PMOPEI va €yKpIvovTal anod TN YEVIKI OUVEAEUON TwV
METOXWV TNG ETaipeiac, kal oTnv nepi ETaipeiowv vopoBeaia. Ta PéAn Tou AloIKNTIKOU ZUUBOUAIOU dev £XOuV
onolEadnnoTe €Eouaiec 6oov apopd Tn duvaTdTnTa €KO0ONC N enavayopdc PeToXwv Tne ETaipeiac ekTodg
£av €101kO WNRPIopa eykpiBei Npog TOUTO ano T YEVIKN OUVEAEUON TwV PETOXWV TG ETaipeiac.

ApBpo 5(1) Tni¢ Odnyiag
Aev epapuodleTal.

Ex pépoug Tou AIOIKNTIKOU ZupBouliou

Prusec Limited
MpappaTeag

Aeukwaia, 4 Anpiiou 2014
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AHAQZH MEAQN AIOIKHTIKOY ZYMBOYAIOY KAI TQN YNEYOYNQN THZ ETAIPEIAZ
A TH ZYNTA=H TQN OIKONOMIKQN KATAZTAZEQN

(Zupewva pe TIc npovoleg Tou Nopou 190(1)/2007 avagopikd pe Tic NMpolnoBéaeig Aiapaveiac)
Epeic Ta péAn Tou AloiknTikoU ZUpBOUAiou Kal UMEUBUVOI yIa TIG OIKOVOMIKEG KATAOTAoelG TnG Actibond
Growth Fund Public Company Limited yia To €1oc nou €éAn&e oTic 31 AekeuBpiou 2013, eniBeBalwvoule OTI
€€’ 60wV yVwpIiloupE:
(a) oI ETROIEG OIKOVOUIKEG KATACOTACEIC 01 Onoieg napouaialovrail oTic oeAidec 11 pexpr 34
(i) Kartaptiotnkav oUppwva pe Ta Aigbvr) MpoTuna XpnuaTooliKOVOUIKNG Avagopdc Onw¢ autd
ul0BeTnOnkav and Tnv Eupwnaikn ‘Evwon kai Tic npovoleg Tou Mepi ETaipeiowv Nopou Tng Kunpou,
Kal
(i) napéxouv akndivi kair dikain €kOVA TwWV MNEPIOUTIAKOV OTOIXEIWV, TWV UMOXPEWOEWV, TNG
OIKOVOMIKNG KATACTAONG Kal Tou KEPSoUG N {nuiwv TnG Actibond Growth Fund Public Company
Limited kai
(B) n €xBeon Tou AloiknTIKoU SupBouAiou napexel Wia dikain avaokonnon Twv eEeNiEwv kal TNG anddoong

TV €pyacinv kabwg kal Tng B£ong Tng Actibond Growth Fund Public Company Limited, padi pe
NEPIYPAPN TWV KUPIOTEPWV KIVOUVWYV Kal ABERAIOTATWY NOU avTILETWMICOUV.

M£An AloiknTikoU ZupBouliou Ynoypa®n

Mwpyog MéTpou (Mpdedpoc)

AnunTpng MeTpidng

Iwavvng Manadoupng

Kunpog Togvrag

AnurTeng ManapixanA

Aeukwaia
4 AnpiAiou 2014



‘EkBeon AveEApTnTWV EAEyKTOV

Mpog Ta péAn TnG Actibond Growth Fund Public Company Limited
'EKO€E0N £Ni TOV OIKOVOHIK®OV KATACTAGEWV

'ExoupEe eAEYEEI TIC GUVNUMEVEC OIKOVOMIKEG KaTaoTdaoelg TnG Actibond Growth Fund Public Company Limited
(n «ETaipeia») oTic ogAideg 11 péxpl 34, ol onoieg anoTehoUvTal and Tnv KAaTaoTaaorn OIKOVOMIKNG BE0NG OTIC
31 AekepBpiou 2013, TIC KATAOTACEIC AoyaplaopoU anoTEAEOPATWY Kal AOINWV GUVOMK®OV €000V,
MeTaBoAwv kabapric B€onG Kal TAPEIOKWV POWV TOU €TOUC MOU €ANEE TNV nuepounvia autn, Kabwg kai
NEPIANYN ONUAVTIKWV AOYIOTIKWV MONITIKQV Kal AOINEG ENEENYNHATIKEG MANPOPOPIEG.

EvBuvn Tou AioiknTikou SULBOUAIOU yia TIC OIKOVOUIKEC KATAOTAOEIC

To AioiknTikd ZupBoUAIo gival unelBuvo yia TNV KATAPTION OIKOVOUIKWV KATAoTACEWY nou divouv aAnBivr)
kai dikain €ikdva oUPPwva Pe Ta Aiebvr NMpoTuna XpnuaTooiKoVoUIKNG Avagopdac onwe autda uloBeTronkav
ano tTnv Eupwnaikn ‘Evwon kar TIG anaitioeic Tou nepi ETaipeioov Nopou Tng Kunpou, Kegp. 113, kai yia
EKEIVEG TIC ECWTEPIKEC DIKAIOEG Nou To AIOIKNTIKO ZUPBoUNIO kaBopilel w¢ anapaiTnTeG woTe va kabioTaral
duvaTr| n KaTapTIon OIKOVOUIKWV KATAOTACEWY anaAAaypévwY ano oucindEG OPAAUd, OPEINOPEVOU EITE O
anarn eite o Aadoc,.

EuBuvn Tou eAgykTr

H OIkr| pag eublvn €ival va eKQPACOUHE YVOHN €Ni AUTWV TWV OIKOVOUIKWV KATAOTACEWV PE BAon Tov
€Aeyx0 pac. Aievepynoape Tov €AeyX0 pac cUpgwva pe Ta Aigbvr MpdTtuna EAéyxou. Ta MpoTuna auta
anarroUv va GUPHOPPWVONACTE HE Kavoveg deovToloyiag kabwg kal va oxedialoupe Kal dievepyoUE ToV
£Aeyxo pe okond Tnv andktnon AeAoyiouevNC dIaopANIONG yid TO €AV Ol OIKOVOUIKEC KATAOTACEIG Eival
anahhaypévec anod ouci®OEC aPaiya.

O £Aeyxoc nepidapBaver Tn dievépyeia 01adIKACIWV YIA TNV ANOKTNON EAEYKTIKWV TEKUNPIWV OXETIKA WE Ta
nood Kal TIG YVWOTOMOINCEIC OTIG OIKOVOUIKEG KaTaoTdoelc. Or enAeyouevec diadikaaoieg Baoifovral oTnv
KpION TOU €AeyKTr, NePIAAPPBAVOPEVNG TNG EKTIMNONG TWV KIVOUVWV OUCIWO0UC OQPAANJATOC TwV
OIKOVOUIK®OV KATAOTAOEWY, OPEINOUEVOU €iTE O£ andrn €ite og AaBoc. Kata Tn OIEVEPYEID QUTOV TWV
EKTIMNOEWV KIVOUVWV, 0 €AEYKTNG €EeTAlEl TIC £0WTEPIKEG OIKAIOEG Mou OXeTiCovTal PE TNV KATAPTION
OIKOVOUIK®OV KATAoTACEWV TNG ovToTnTac nou divouv aAnBivr kai dikain €ikova Ye OKONo TO OXedIAoUO
ENEYKTIKWV J1adIkaoi®Vv KATAAMNAWV yia TIG NEPIOTACEIG, MG OXI e OKOMO TNV EKPPACN YVWOMNG €M TNG
anoTeAEONATIKOTNTAG TWV E£0WTEPIKWY OIKAIDWV TNnG ovroTnTac. O €Aeyxog neplhauBavel eniong Tnv
agioAdynon Tng KataAAnAOTNTAC TwV AOYIOTIKWV MOAITIKWV MOU XpnolJonoinénkav kal Tou AeAoylopévou
TWV AOYIOTIKQV EKTINACEWV Mou €yivav and To AIOIKNTIKO ZUMBOUANIO, kaBwg kal Tnv a&loAdynon Tng
OUVOAIKNG Napouciaong TwWV OIKOVOUIKWY KATAOTACEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKWUMPIA NMOU £XOUME ANOKTAOE! €ival ENApKR kal KATAANAQ yia va napacyouv
Baon yia TNV EAEYKTIKN HAG YVOMN.
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'EkOeon AveEapTnTwv EAeykTwv (ouvexeia)

Mpog Ta péAn TnG Actibond Growth Fund Public Company Limited

vwun

Katd Tn yvopn pacg, ol oIkOVOUIKEG KaTaoTaoelg divouv aAnBiviy kai dikain €Ikova TG XPNHATOOIKOVOUIKNAG
0song Tng Actibond Growth Fund Public Company Limited ormic 31 AekepBpiou 2013, kai Tng
XPNHATOOIKOVOUIKNG TNG €MiG00NG Kal TwV TAPEIAKOV oWV TNC YIA TO £TOC Nou €AnEE TNV nuUEpOMNVia auTn
oUppwva pe Ta Aigbvr) MpoTuna XpnuaToolKOVOUIKAC Ava@opdc OnwC auta uloBetndnkav and Tnv
Eupwnaikn 'Evwon kai TIG anairnoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Kegp. 113,

'EkOg0on eni AAA®V VOHIK®OV andiTOEWV

SUM@WVA PE TIC EMINPOCOETEG anaITNOEIG Twv NEPi EAEYKTWV Kal YNoXpeWwTIKWY EAEyxwv Twv ETHoIwv Kal
Twv Evonoinuévwv Aoyaplacpwv Nopwv Tou 2009 kai 2013, ava@EPOUE Ta Mo KATW:

. ‘Exoupe ndpel OAec TIC MANpo@opieg Kal €EnynosiC nou Bswproape avaykaieg yia okornoug Tou
eA€éyxou pac.

. Katd Tn yvoun pag, €xouv Tnpnbei anod tnv Etaipeia kataAAnAa AoyioTika BiBAia oTnv €kTaon nou
(aiveTal ano Tnv €EETaon ano €Uac autwy Twv BIBAIwv.

. 01 0IKOVOUIKEG KATAOTACEIG TNG ETalpeiag ouppwvolv Pe Ta AoyioTikd BIBAIa.

. Katd Tn yvoun pag kar anoé 6aa kKaAUTepa £Xoude NAnpopopnBel kal cUPPWVA HE TIG EENYNOEIC Nou

Mag d00nKav, ol OIKOVOUIKEG KATAOTACEIC NAPEXOUV TIC analToUKeVEG and Tov nepi ETaipeinv Nopo
NG Kunpou, Kegp. 113, nAnpogopiec Ye Tov anairoUpPevo Tpomno.

. Katd Tn yvoun pag, ol nAnpogopiec nou Oivovtal otnv €kBeon Tou AloiknTIKoU ZUpBouAiou
OUVADOUV HE TIG OIKOVOMIKEG KATAOTACEIC,

SOppwva Pe TIC anaitnoei Tng 0dnyiag 0OA190-2007-04 Tng Enirponng Kegahaiayopdg Tng Kinpou,
avaQEpoupe OTI €xel yivel dNAWaOn €TaipiknG dlakuBépvnong yia TIC NAnPoQopieC Mou agopouv ol
napaypagoi (a), (B), (y), (oT) kai (¢) Tou apBpou 5 TN ev Aoyw Odnyiag kai n onoia anoTeAei €101KO TUAKA
NG 'EkBe0NG Tou AIOIKNTIKOU SUPBOUAIOU.

‘AANO O£pa

AuTn n €kBean, nepIAaPBAVOPEVNG Kal TNG YVOUNG, ETOIWACTNKE Yyia Ta PEAN Tng ETaipeiac w¢ owpa kai
MOVO CUM@WVA We To ApBpo 34 Twv nepi EAeykTwv kal YNoxpewTikwv EAEyxwv Twv ETHCIOV Kal Twv
Evonoinuévav Aoyapiacpnv Nopwv Tou 2009 kar 2013 kar yia kavéva dhho okono. Aivovrac auTn Tn
yvoun dev anodexouaoTe 1} avahapBavoupe eubuvn yia onolodnnoTe AAAo oKono ) NPoc onolodnnoTe AAAo
nNpOoWNO OTN YV(WOT TOU OMnoiou auTr n €kBson duvaTov va NepIENDEL.

Avdpéag Avdpiou
Eykekpidévog AoyioTnG Kal Eyyeypappévog EAeykTNG
Ek JEpoug kai yia Aoyapiaouo Tng

Deloitte Limited
Eykekpipévol AoyIoTEG Kal Eyyeypappévol EAEYKTEG
Aew@dpog ZnUpou Kunpiavou 24, 1075 Asukwaoia, Kinpog

Aeukwaia, 4 AnpiAiou 2014
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KATAZTAZH AOIrAPIAZMOY AMNOTEAEZMATQN KAI AOINQN ZYNOAIKQN EZOAQN
A TO ETOZ NOY EAH=E zTIz 31 AEKEMBPIOY 2013

SNy 2013 2012
€ €

Eicodnpara
Mepiopara 19.521 47.166
Tokol 30.639 24.883
50.160 72.049

Képdog/(Cnuia) and didbeon XPNHATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU Kal nabnTikoU nou anoTigouvTal o€ dikain a&ia Jeow
TWV ANOTEAEOPATWV 154.202 (514.918)

Képdoc and Tnv €navekTiynon XPNHATOOIKOVOMIKWY OTOIXEIWY
EVEPYNTIKOU Kal NadnTikoU nou anoTigouvTal o€ dikain aia yéow

TWV anoTEAEOUATWV 8 201.520 540.793

Suvalaypartikn dia@opa and Werartponr| enevOUCEWV Kal HETPNTWV

Mou KaTEXovTal o€ EEvo vopiouda (18.672) 6.912
387.210 104.836

'E§0da

'E€0da diaxeipiong 5 (106.312) (100.062)

XpnuaTtodoTika £€0da 5 (5.293) (308)

Képdog ano epyacisg npiv Tn gpopoAoyia 275.605 4.466

dopoloyia 6 - -

Képdoc £Touc HETA TN popoAoyia 275.605 4.466

Aoina ocuvoAika £€c0da - -

ZUVOAIKaG £€000a £TOUC 275.605 4.466

Képdog ava peroxn (oevT) 7 0,47 0,01

BAENE EMIOUVNULIEVEC ONUEIWOEIS OTIC OIKOVOUIKEG KATAOTAOEIC OTIC OEAIDEG 15 LiExpr 34.



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED

KATAZTAZH OIKONOMIKHZ OEZHZ
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2TIZ 31 AEKEMBPIOY 2013

SNnu. 2013 2012

€ €

ENEPIHTIKO
KukAo@opouUv evEPYNTIKO
XpNUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU MOU
anoTihoUvTal o€ dikain a&ia HEoW TWV ANOTEAECUATWY 8 1.371.177 927.829
®OPOG €10NPAKTEDC 21.195 12.003
Tpanedikd unoAoina Kal avTioTolxa JETPNTOV 9 1.478.268 1.624.295
OAIKO EVEPYNTIKOU 2.870.640 2.564.127
YNOXPEQZEIZ KAI IAIA KE®AAAIA
TPEXOUOEG UNOXPEWOTEIG
MOTWTEC kal oPeINOPEvVa £600a 10 183.976 213.343
Mooa oPeINOEVA YIa XPNUATIOTNPIAKEG CUVAANQYEC 11 - 394
XpnuaTooikovopikd oToixeia naénTikoU nou
anoTigoUvTal o dikain a&ia PEoW TWV anoTEAEOUATWY 8 152.030 91.361
OAIKO TPEXOUG®MV UNOXPEWDTEMV 336.006 305.098
'I81a ke@aiaia
METOXIKO KEPAAAIO 12 4.090.068 4.090.068
AnoBEepaTIKA 13 (1.555.434)  (1.831.039)
OAIKO 10iwV KePaAaiwv 2.534.634 2.259.029
OAIKO UNOXPEMOEWV Kal 1I8imv KEPaAaiwv 2.870.640 2.564.127
Ka®apa nepiouciakad oToixeia ava peroxn (OEvrc) 4,34 3,87

Ol OIKOVOMIKEG KATAOTACEIC €ykpiOnkav and To AloiknTIKO SupBoUAio oTIG 4 Anpihiou 2014 «kai

unoypd@TnKav ek JEPOUG TOU ano:

Mwpyog MeTpou
Mpoedpog

AnpnTpng MeTpidng
>UpBouAog

BAENE EMIOUVNULIEVEC ONUEIWOEIS OTIC OIKOVOUIKES KATAOTAOEIS OTIC OEAIDEG 15 LiExpr 34.
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN
A TO ETOZ NOY EAH=E =TIz 31 AEKEMBPIOY 2013

AnoOspaTiko
ano
HETATPONN
AnoOspaTiko HETOXIKOU
MeTOXIKO UMNO TO GPTIO  KEPAAaiou Aoyapiacpog

Kepahaio (onp. 13) OE EUP® ANOTEAECHATWV Z0uvolo

€ € € € €

YnoAoino 1 Iavouapiou 2012 4.090.068 (388.694) 50.258 (1.497.069) 2.254.563
SUVOAIKG €000a £TOUC - - - 4.466 4.466
YnoAoino 1 Iavouapiou 2013 4.090.068 (388.694) 50.258 (1.492.603) 2.259.029
JuvoAikG €000a £TOUC - - - 275.605 275.605
YnoAoino 31 AskeguBpiou 2013  4.090.068 (388.694) 50.258 (1.216.998) 2.534.634

ETaipeiec nou dev diavepouv 70% Twv KEPOWV TOUC HETA TN popoAoyid, onwg npoadiopilovTal anod Tov nepi
EkTdkTou Eloopdac yia Tnv Apuva Tng Anpokpartiac Nopo, kata Tn didpkeia Twv dU0 €TV and To TEAOG
Tou @opoAoyikoU £TOUC OTO onoio Ta KEPON avapépovTal, Ba BewpeiTal Nwg €xouv dlavEPEl AuTo TO NOCO
WG PEpIoPa. 'EKTAKTN apuVTIKNA €l0gopa npo¢ 20% yia 1a €tn 2012 kar 2013 kar 17% 1o 2014 kai Yetd 6a
gival nAnpwTEa navw og auTr) Tn Aoyi{Ouevn diavopr WEPIOUATOC OTNV €KTACH MOU Ol PETOXO! (AToMa Kal
ETAIPEIEG), KATA TO TEAOG TNC NePIGdoU Twv dUO €TV and To TEAOG ToU PopoAoyikoU £TOUC GTO OMoio Ta
KEPON avagepovTal, gival popohoyikoi kaTtolikol Kunpou. O1 npdvoieg TnG AoyifOPevnc diavoung HEPIoNaTog
Oev epapudlovTal OTIC NEPINTWOEIG OMOU O TEAIKOI PHETOXOI OeV €ival popoAoyIKoi kaTolkol Kinpou. To nood
auTo TG AoyifoPevVNC SIAVOUNG HEPIOPATOG MEIWVETAI |IE OMOIOdNMOTE NPAYMATIKO WEPIoUA non dilaveundnke
yia Tn Xprion oTo onoio Ta kéPdn ava@épovTal. AuTr n EKTAKTN AMUVTIKA €10Qopa KataBarAeTal ano tnv
ETaipeia yia Aoyapiaouo Twv JETOXWV.

BAENE EMIOUVNULEVEC ONUEIWOTEIS OTIC OIKOVOUIKEG KATAOTAOEIC OTIC OEAIDEC 15 gD 34.
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KATAZTAZH TAMEIAKQN POQN
A TO ETOZ NOY EAH=E zTIz 31 AEKEMBPIOY 2013

14

sy 2013 2012
€ €

POH METPHTQN ANO EPTrAzIEZ
Képdog npiv Tn popoAoyia 275.605 4.466
AANayEG oTO KEPAAAIO Kivhong
(AUENON)/uEiwON OTa XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Kal
nadnTikoU NMou anoTigouvTal o< dikain afia HEoWw TwV AnOTEAEOHATWY (382.679) 1.377.006
(Meiwon)/AUENCON oToUC NICTWTEG Kal OPEINOHEVA £E0da (29.367) 46.560
Meiwon oTa nood oPeINOUEVA YIa XPNUATIOTNPIAKEC CUVAAAAYEG (394) (41.480)
MeTpnTda nou xpnoigonomnménkav (yia)\ano pyacieg (136.835) 1.386.552
®opoloyia nou nANpwONKe (9.192) (2.476)
KaBapn pon perpnTov (yia)\anod epyacisg (146.027) 1.384.076
Ka@apn (Heimon)/ abinon oTa HETPNTA Kdl AVTIOTOIXA HETPNTAOV (146.027) 1.384.076
MEeTPNTA KAl avTioToIXa HETPNTAOV
3TNV dpxn Tou £ToUC 1.624.295 240.219
2T0 TEAOG TOU £TOUC 9 1.478.268 1.624.295

BAENE EMIOUVNULEVEC ONUEIWOTEIS OTIC OIKOVOUIKEG KATAOTAOEIC OTIC OEAIDEC 15 gD 34.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZz 31 AEKEMBPIOY 2013

1.

levika

ZuoTaon

H Actibond Growth Fund Public Company Limited, (n "Etaipeia"), cuatddnke otnv Kunpo oTig 31
AekepBpiou 1999 wc¢ IDIWTIKA €Talpeia neplopiopévng gublvne oUPPWVA KE TIGC NPOVOIEC TOU NEPI
Etaipeiwv Nopou, Kep. 113.

H Etaipeia peTatpdnnke o dnuoaia oTic 6 ZenTepBpiou 2000 cup@wva Pe Tov nepi ETaipsimv Nopo,
Kep. 113. Zmic 8 Mdiou 2001, perd and €&€taon Tng aitnong Tnc Etaipeiag, To SupBoUAio Tou
Xpnuamiotnpiou A&wv Kinpou anodéxbnke Tnv cloaywyn Twv MPeToXwv TnG ETaipeiac oTo
Xpnuamiotrpio Afiwv Kinpou. H dianpayudareuon Twv TiTAwv TnG ETaipeiag apxioe otic 11 Maiou
2001.

KUpieg 3paoTnpioTnTEG
H kUpia dpacTnpiotnTa TnG ETaipeiac, nou dev éxel aAMa&el and Tov nponyoUuevo Xpovo, €ival n
dleEaywyn pyaciwv €Talpeiac enevoUoewy KAEIoTOU TUNou (closed-end investment company).

AOYIOTIKEG ApXEG

O1 KUPIOTEPEC AOYIOTIKEG apPXEC MOU UIOBETNONKAv OTNnV £TOINACIA QUTOV TWV  OIKOVOUIKQV
KATAOTACEWV avapEPOVTAl MO KATW. AUTEC Ol APXEC EXOUV EPAPHOOTEI PE GUVENEIA YIad OAEC TIC
nepIGOOUG Nou napouaialovTal O AUTEG TIC OIKOVOMIKEG KATAOTAOEIC, €kTOC and Onou dnAwveral
OlaQOPETIKA.

Bdon sToipaciag

O! OIKOVOUIKEG KATAOTACEIG £XOUV €TOIAOTEI OUPPWVA Pe Ta Aiebvry NMpoTuna XpnuaToOIKOVOUIKNAG
Avagpopag (AMNXA) onwg auta uloBetrBnkav anoé Tnv Eupwnaikn ‘Evwon (EE) kai Tig anamioeig Tou
nepi Etaipeimv Nopou, Kep. 113, Tng Kunpou kabw¢ €niong PE TIC NPOVOIEC Twv Nepi ASimv Kal
XpnuaTiotnpiou ASiwv Kinpou Nopwv kai Kavoviopmv. Ol OIKOVOUIKEC KATAOTACEIG EXOUV ETOINAOTEI
ME Baon Tnv apxr Tou IoTOopIkoU KOOTOUG ONWG Xl Tpornonoindsi Je Tnv enavekTipynon oc dikain
a&ia TwV XpNUATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU Kal nadnTikoU nou anoTigouvTal og dikain agia
MEOW TWV ANOTEAEOUATWV.

H €Tolpacia Twv OIKOVOMIKWV KATAOTACEWV oUPQwva We Ta AMXA anaitei Tn Xpnon OpIoHEVGV
ONUAVTIKOV AOYIOTIK®OV EKTIUNOEWV Kal Tnv Aaoknon kpiong and Tn dieuBuvon otnv diadikaaia
EQApHOYNG TWV AOYIOTIKQOV apxwv TnG ETaipeiac. Emiong anaireital n xpron unoAoyiop®v Kai
unoB€oswv nou ennpealouv Ta ava@epBEvTa Nood TwV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY,
TN YVWOTOMNO0INGON EVOEXOUEVWY ANAITNOEWY KAl UNOXPEMOEWY KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV
KATAoTACEWV Kal Ta avapepBEVTa nood 1I000NUATWV kal EE63WV KATA Tn dIAGPKEIa TNG UNO avapopd
XPNoswc. Mapa To yeyovog OTI auToi ol unoAoyiodoi Bacilovral oTnv KaAUTepn duvaTr yvwan Tng
dlelBbuvong Tng ETaipeiag o OxEOn WE TIG TPEXOUOEG CUVONKEC Kal EVEPYEIEG, TA MPAYMATIKA
anoteAéoparta pnopei TeAka va diagépouv anod auToUg ToUuG UNOAOYIOHOUC.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZz 31 AEKEMBPIOY 2013

2.

AoyI0TIKEG apXEG (ouvEXEIa)

Y100£Tnon véwv kai avafswpnpévav Aicbvov MpoTinwv XpnHaTooikovoHIKNG Avagopdg
(AMXA)

Katd 10 TpExov €1oC, N ETaipeia uioBeTnoe OAa Ta véa kal avabewpnuéva Aigbvry MpoTuna
XpNUATooIKOVOMIKAG Avagpopdc (AMXA) Ta onoia oxeTilovTal e TIG £pyadiec TNG kai ival epappodoiya
yia AoyloTikEG nepiddouc nou apxifouv Tnv 1 Iavouapiou 2013. EKTOC ONWG avagEPETal nio KATw n
UI0BETNON Oev Exel ENIPEPEI ONUAVTIKEG AANAYEC OTIC AOYIOTIKEC NONITIKEC TNG ETaipeiac,

AAN 1 “NMapouciaon Twv Oikovouik®v Kataotdoswv” oTnv Mapouoiaon oToiXEiowv GAA®V
ZuvoAikav Eigcodnuartwv (Tpononoinon):

Kata To Tpéxov €T0o¢, n ETaipeia €@appoos yia npwTn ¢opd TIGC Tpornonoinoelc oto AAM 1 nou
€l0ayouv véa opohoyia yia Tnv KaraoTtaon Zuvolikawv Ecodwv. Adyw Twv Tpononoinoewy Tou AAM 1,
n Kartdoraon Zuvohikwv Ecodwv petovopdletar oe KatdoTtaon AoyapiaopoU AnOTEAEOUATWV Kal
Noinwv Zuvohikwv Ecodwv. O1 Tpononoinoeic Tou AAM 1 diatnpouv TNV €miAoyn napouaciaong Tng
KataoTraong Aoyapiacpou AnoTeAeoUATwV kal Aoinwv ZUVOAIKwV Ecddwv o€ pia kataoTaon r o€ duo
EEXWPIOTEC KAl OUVEXOMEVEG kataoTdaoels. O1 Tpononoinoeic Tou AMX1 anarrouv eniong 6nwg Ta
oToixeia Twv Aoinwv ZuvoAikwv Ecodwv va opadonoioUvral, yali Ye Tnv @Qopoloyia nou Toug
avaloyei, og 000 KaTnyopiec: a) oe oToixeia nou de Ba avaTa&ivounBbolv oTo YEAov aTnv KataoTtaon
Noyaplaopou AnoTeAeopaTwy kal B) o€ oTolxeia nou propei va avarta&ivounbolv otnv Kataortaon
Aoyapiaopou AnNoTeAEOUATWV EQOCOV NANPOUVTAl OUYKEKPIYEVA KPITRPIA.

H ui0BéTnon Twv TPOMOMOINCEWY, Ol OMOIEC €XOUV EPAPHOCTEI avadpouika, dev €ixe onoladnnoTe
enidpaon orta anoteAéopaTta TnG ETaipeiag, woTOOO €népepe WETABOAEC OTNnV napouadiaon TG
KaTtdoTaong AoyapiaopoU ANoTeAeopaTwy Kal Aoinwv SUvoAikwv Ecddwv.

AMNXA 13 “Anotipnon Aikaing A&iag”:

KaTd To Tpéxov £T10C, N ETalpeia epdpuooe yia npmtn ¢opd To AMXA 13. To AoyioTikd autd npoTuno
Napéxel KaTeUBUVTNPIEC YPAUMEG YIa TNV EMNIYETPNON TNG €UAoyNnG a&iag nou anaiTeital fj EMTPENETal
TOOO Yia XPNMATOOIKOVOMIKA WECA OGO Kal Yid Wn XPNMATOOIKOVOMIKG WEoa and dAAa AoyioTika
npoTUNA, KAl avaAUel TIC YVWOTOMOINCEIC NoU MNPENEl va YIVOVTal OTIC OIKOVOMIKEG KATAOTACEIG OF
OX&on Ke TNV eniPETpnon Tng dikaing a&iac.

To AMXA 13 nepiypagel TNV €UAoyn a&ia wg Tnv TIKA Nou dia ovToTnTa 6a Adupave kata Tnv nwAnon
€vOC NeplouaiakoU OToIXEIoU 1) KaTd Tn YETABIBACN MIAC UNOXPEWONG O WIA KAVOVIKN ouvaAAayn otnv
KUpia (N TNV nAfov oup@épouca) ayopd Kata Tnv NUEPOMNVIA EMIPETPNONG UMO TIC TPEXOUOEC
OUVONKEC TNG ayopdag (ATol, TIUN €€000U) aveEapTnTWE ToU €4V N TIMA AuTh €ival ueca napatnenaoiun
I ekTIHATal Je TN Xpnon aAAng TEXVIKNAC anoTiunonc.

To AMXA 13 e@appoletal ano tnv 1" Iavouapiou 2013, aAAd ol yvwaoTonoinoeig dev XpeldleTal va
£QAPUOCTOUV YId TIC CUYKPITIKEG NANPOPOPIEC TwV MEPIOdWV MNPIV ano Tnv dpyIkn £Qapuoyn Tou
napovtoc AMXA. H uioBETnon Tou AMXA 13 dev €ixe onoiadnnoTe €nidpacn oTa anoTeEAEOPATA TG
ETaipeiac, woToo0 enépepe eninpdaBeTEC yvwaTonoinoelg oTig Oikovouikég KaTaoTaoeig Tng ETaipeiac.



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED 17

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZz 31 AEKEMBPIOY 2013

2. MAoyIoTIKEG apxEG (OUVEXEIa)

Y100£Tnon véwv kal avafswpnpévov Aiebvaov MpoTtunwv XpnHaTooikovoHiknG Avagpopag
(ANXA) (ouvéxeia)

KaTtd Tnv nuepouNVia £ykpiong AUTWV TWV OIKOVOUIKWY KATAOTACEWY Ta M0 KATW AOYIOTIKA npoTuna
gixav €xdoBei ano To ZupPoUAio AieBvwv AoyioTikwv MpoTunwv alha dev eixav TeBei akoupn oe
£Qappoyn:

i) Yi08eTiBnkav ano Tnv Evpwnaikr Evwon

E@apuoleTal yia
ETNOIEG
nep10d0ug nou
apyifouv Tnv A
HETa TNV:

MpoTuno / Aigppnveia

AMXA 10 “Evonoinuéveg OikovopikeG KaTaoTdoelg”

AMXA 11 “And Koivou AieuBeTnoeig”

AMXA 12 “T'vwoTonoInoEIC yiIa SUPPETOXEC e AMEG OvToTNnTES”
Tpononoinon ato AAIM 27 “Evonoinuéveg kai Idiaitepeg OIKOVOUIKEG
KataoTdoeig”

Tpononoinon aTo AAM 28 “Enevdlosic o SUVOEdEEVEC Kal and Koivol
EAeyxopevec OIKOVOUIKEC OvTOTNTEG”

MeTaBaTikég odnyieg yia AMXA 10, 11 kai 12

EnevouTikeég OvToTnTEC (Tpononoinoeig ota AMXA 10, AMXA 12 kai AAN 27)
Tpononoinon ato AAM 32 “Zupyn@IoPog TWV XPNHATOOIKOVOUIK®OV
NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEMTEWV”

Tpononoinon oto AAM 36 “TvwOTOMNOINCEIG AVAKTNOIN®Y NOCWV YId KN
XPNHATOOIKOVOUIKA MEPIOUCIAKA aTolxeia”

Tpononoinon ato AAM 39 “Avavéwon oQeIANG ENi NAPAYWYWVY KAl GUVEXION TNG
AOYIOTIKAG avTioTaduiong ”

if) Aev vI08eTnBnkav ano Tnv Eupwnaikn Evaon
MpoTuno / Aigpunveia

ATMXA 9 “XpnuaTooikovopika MEoa” (kal EnakoAoUBEeC Tpononolinaoelg oTo AMXA
9 ka1 AMXA 7)

Tpononoinon oto AMXA 7 “XpnuaTtooikovopikd Méoa: MN'vwoTonoinoeic”
MvWOTONOINCEIC KATA TN JeTABaon oTo AMNXA 9

AIMXA 14 “Avapal\opevol kavoviaTikoi Aoyapiaguoi”
Tpononoinon ato AAM 19 “Mapoxég o epyalopévoug”
BeATiwoeig oTa AMXA 2010-2012

BeATiwoeig oTa AMXA 2011-2013

EAAMXA 21 “TpaneQikég EI0QOpPES”

1 Iavouapiou 2014
1 Iavouapiou 2014
1 Iavouapiou 2014

1 Iavouapiou 2014

1 Iavouapiou 2014
1 Iavouapiou 2014

1 Iavouapiou 2014
1 Iavouapiou 2014

1 Iavouapiou 2014

1 Iavouapiou 2014

E@appoleral yia
E€TNOIEG NEPIOJOUG
nou apyiouv Tnv N

HETG TNV:

Agv opIoTIKONOINBNKE

aKoun

1 Iavouapiou 2016
1 IouAiou 2014

1 IouAiou 2014

1 IouAiou 2014

1 Iavouapiou 2014

To Al0IKNTIKO ZUMPBOUAIO avapével OTI N UIOBETNON AUTWV TWV MNPOTUNWY XPNHATOOIKOVOUIKIG
avagpopac o MEANOVTIKEC NepIOdOUG dev Ba £xel onUAVTIKN €NiDPACT OTIC OIKOVOMIKEG KATAOTACEIG TNG
Etaipeiag, pe e€aipeon 1o AMXA 9 ‘Xpnuatoolkovopikd MEoa’ To omnoio woTooo Oev €xel akOUn
ul08eTnBei anod Tnv Eupwnaikn 'Evwon, eve n nUepounvia epapuoync Tou dev £XEl akOWN KaBopIOTE.
H Etaipeia BpiokeTal oTo aTadio a&loAdynong Twv ENINTWOEWY ano Tn UI0BETNON OAWV TwV Mo NAvw
AOYIOTIK®V NPOTUMNWV.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NMOY EAH=E 2TIZz 31 AEKEMBPIOY 2013

2.

AoyI0TIKEG apXEG (ouvEXEIa)

AOYIOTIKEG EKTIHNOEIG KAl AoOKNON Kpiong

H eTolpaoia Twv OIKOVOUIKOV KATAOTACEWY AMAITEl ONUAVTIKEC AOYIOTIKEG EKTIUNOEIC KAl AOKNON
kpiong anod pépoucg Tou AloiknTikoU ZupBouliou.

O KUPIOTEPEG AOYIOTIKEC EKTIUNACEIC MOU XPNOIKononenkav yid Tov KATAPTIOHO TWV OIKOVOUIK®V
KATAaoTACEWV €ival ol nio KATw:

(i) Anoriunon rwv enevouocEWV
Ma TNV anoTiunon Twv Pn sionypeEvav enevduoswv n ETaipeia xpnoiyonolsi d1apopeg peBddoug
anotignong. O1 peBodor autoi aTnpifovral NAavw O KAnoleg uNoBEdelC nou yivovTal and To
AloIknTIKO ZupBoUAio TnG ETaipeiac pe Baon Ta dedopéva TnNG ayopdg katd Tnv nuepounvia Tng
KaTAoTAONG OIKOVOUIKNG BE0NG.

(ii) ®opoloyia
H ETaipsia unokeiTal o€ popoAdynan Twv dpacTnpeioTATWV TNG. O unoAoyiopog TnG gopoioyiag
anartei dIAPOPEC EKTIMNOEIG KATA TNV ETOINACIA TWV OIKOVOMIKOV KATAOTACEWY, aPoU 0 TEAIKOC
npoadIopIoKOC TNG opoloyiag TnG ETalpeiag oup@wveiTal Pe TIC (POPONOYIKEC APXEC OE
peTayevéaTepo oTadio. MOavr diapopa WeTa&U TnG TENIKAG Popoloyiag kal TNG NPovolag OTiG
OIKOVOUIKEC KATAOTACEIC, Ba eNnPeAcel To ££000 POPOAOYIAC EANOVTIKWOV NEPIODWV.

Eicodnuara

Ta sionpakTéa pepioyarta Aoyilovrar otav n ETaipeia anokta To dikaiwya yia eionpagr Touc. Ta
Jepiopata and enevOUCEIC Of WETOXEC ONUOOIV ETAIpElV BewpolvTal €I0NPaAKTed TNV NUEPA
KAgloigaTog Tou MnTpwou MeAwv yia okonoUc MANPWUNG MepiopAToc Kai dlanpayddTeuons Twv
METOXWV XWPIC HEPIOHA.

O1 gionpakTéol TOKoI unoAoyidovTal e Baon Tnv apxn Twv OeOOUAEUPEVWY £000WV avaloya HE Td
nooda nou kabioTavTal EI0MNPaKTEQ.

MeTOXIKO KEPAAAIO
O1 ouvnBeIc peTOoXEC TagivouoUvTal wg idla KepaAaia.

H diapopa peTa&l Tng dikaing a&iac Tng avTinapoxnc nou eionpayxdnke anod Tnv ETaipeia kai Tng
OVOMAOTIKNG a&iac Tou €kOOBEVTOC WETOXIKOU KEPAAQIOU METAQEPETAl OTO aANOBEPATIKO UMEP TO
aptio/und TO dpTio, avaAoyw¢ WE Tov av n dikain afia Tng avTinapoxnG Mou NPOC@EPETal €ival
wnAOTEPN/XaUNAOTEPN TNG OVOUACTIKAC GElac Tou PETOXIKOU Keahaiou nou €kdideTal. O Aoyapiaopoc
anoBepatikd unép To ApPTIo/unod To ApTio dev eival dIaBETIUOG NPogG diavopn.

MpoBAéyeig

O1 npoBAéweic avayvwpilovtal otav n ETaipeia €xel pia napoloa unoxpéwon ¢ anoTEAEOMA
yeyovoToc Tou napeABovTog kai eivar miBavd omi 6a anarrnBei n Etaipeia va diakavovioel autn Tnv
unoxpewon. O1 npoBAéWelg enmpeTpwvTal and Ta WéEAN Tou AloiknTikoU ZupBouliou otnv kaAUTepn
duvaTn eKTiynon TNG anarroUyevng dandavng yia va diakavovioTel N UNoXpEwon Katd Tnv nUepounvia
avagopac kai npoeo@AolvTal oTny napouaa a&ia 6Tav To AnoTEAECUA €ival GNUAVTIKO.

YNoxXpe®MOEIG anod EPNopPIKEG SpacTnPIOTNTEG

Ol UNOXPEWOEIC aNo EUNOPIKEC OpaCTNPIOTNTEG apXIka EMIMETPVTAI oTnV €UAoyn afia Toug Kal
METAYEVESTEPA EMIPETPWVTAlI OTO AVANOOBEOTO KOOTOC WE TNV Xpnoigonoinon Tng pebodou Tou
npayuarikoU €NIToKiou.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
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2.

AoyI0TIKEG apXEG (ouvEXEIa)

Enevduoeig

H Etaipeia Ta&ivopei TIC enevdUosIC TNG WC XPNUATOOIKOVOMUIKG GOTOIXEia evepynTikoU Mou
anoTigoUvTal o€ dikain afia JEow Twv anoTeAeopaTwy. Mia enévduon neplAauBAaveTal o auTn Tnv
KaTnyopia av anokTneénke We KUPIO okond TNV NWANGCN OTO NPOCEXEC MEANOV I AV OpPIOTNKE OE QUTH
TNV Katnyopia ano tn diclBuvon TnG ETaipeiag kata Tnv apxikn avayvwpion.

H dikain afia Twv cionypévav enevdloswy UnoAoyileTal pe Baon TIC TIHES kAeloipaTog (close price)
0oT0 TEAOG TNG nePIddou, onwg dnuooielovTtal and 1o Xpnuariotnpio A&iwv Kunpou kal Ta &va
Xpnuatiotipia.  O1 enevdlosiC 0 Pn €Ionypévec afiec, amoTipouvTal Pe dia@opeg peBOdoUC
anoTignonc xpnolponolwvrag Ta Oedopéva TNC ayopdc Katd Tnv nuepodnvia TnC KATAoTaong
OIKOVOMIKNG B£0nG. QG nUepounvia NnwAnong n ayopdg a&iwv AoyileTal n nuepounvia katda Tnv onoia
ekTeAeiTal N Npa&n (trade date).

H Tiun KGoTOUC TwV PETOXWV Kal AWV a&lwv, AoyileTal aTnV TIY TOU HECOU OTABUIKOU KOGTOUC Kal
oupnepiAauBavel Ta JIKAIMKATA TOU XPNHUATIOTNPIOU Kal TIC MPOUNOEIEG TWV XPNUATIOTNPIAKWV
npagewv.

To éNelgpa ) To nAedvaopa anod TNV ENAVEKTIUNGN XPNHATOOIKOVOUIKWY OTOIXEIWV evEpYNTIKOU Mou
anoTigyoUvTal og Oikain afia YEow Twv aAnOTEAEOPATWY, AvTINPoowneuel Tn dlapopa WETAEU Tng
dikaing a&iac kata Tn AREn Tou £Touc We Tnv dikaing a&ia kata Tnv apxn Tou £TOUG I TOU KOOTOUG
Twv €nevOUOEWV MOU ayopdoTnkav katd Tn OIAPKEId TOU €TOUC.  2€ MEPINTWON NWANONG TWV
XPNHATOOIKOVOUIKWY  OTOIXEiWV  evepynTikoU Mou anoTigoUvTal og  dikain afia Péow  Twv
anoTeAEOPATWV TO OUVOAIKO €AAEINUA N TO MAEOvacpa and TNV E€NAVeKTiUnNon Twv &V AOyo
XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MOU avayvwpioTnKe oTa anoTeAEOPATA Ta nponyoUpeva
€Tn, avaloyileTal oTa anoTeAEGUATA YIA TO TPEXOV ETOC.

To képdoc N n {nuId and Tn peuaTonoinon enevdloswv unoloyileTal e Baon Ta €0o0da ano Tnv
nwANon Kata Tn OIAPKEId TOU £TOUG, apoU aaipedei n NpounBela Twv XPNUATICTNPIAKOV NPAgEwv
Kal TO KOOTOG Twv €nevduoswv. To kEPDOC 1 N {NUIG Mou MPOKUNTEI CUMNEPIAAUBAVETAl oTa
anoTeAéopaTa Tou £TOUG.

XpnHATOOIKOVOHIKA OTOIXEIa NadnTIkoU

H Etaipeia Ta&Ivopel UNOXPEWTEIG WC XPNMATOOIKOVOMIKA gTolXeia nadnTikou Mou anoTipouvTal o€
Oikain a&ia PEoW TWV anoTEAEOPATWY, OTAv NpaypaTonoloUvTal JE okono Tnv OIEUBETNON TOUC OTO
aueco PENOV 1) av opioTnkav o auTn Tnv katnyopia ano Tn dielBuvon Tng ETaipeiag kata Tnv
apxikr avayvopion. MeTa Tnv apxikn avayvopion Ta XPNMATOOIKOVOMUIKA aToixeia nadnTikou
anomigyoUvTal ortn Oikain a&ia Touc. To £AAeiypa n To nAsdvacpa and Tnv ENAVEKTIUNON TOUG
avayvwpileTal oTa anoTeAéopata Tou €Touc. H ETaipeia diaypagel Ta XpnUATOOIKOVOUIKA OTOIXEIa
naénTikoU anod TNV kataoTaon OIKOVOMIKNAG B€ong TNG OTav n unoxpéwan OleuBeTnOsi, akupwoei N
ANEel. To kEPSOC i N {NMIA NOU NPOKUNTEI NEPIAAKBAVETAI OTA ANOTEAECUATA TOU €TOUC,.

EionpakTtéa

Ta sionpakTeéa avayvwpidovral apxika o dikain agia kal HETENEITa napoucialovtal 0 anooBECUEVO
KOOTOG, XpNOoIJonoIWVTac Trn YEB0dO ToUu MpayuaTikoU €MITOKiou, WEiov NPOvoIac yia anoysinon Tng
a&iac. H npoBAewn yia anopeinon kabopileTal 0Tav undpyel avTIKEIYEVIKN EvOeIEn nwg n ETaipeia dev
Ba eival og Béon va €IonNpd&el Ta CUVONIKA €I0MPAKTED NOCd CUPPWVA KE TOUG apxIkoUg OpoUG TwV
€10npakTEwv. To Nogd TnS NPOBAEWNC cival n diapopd PETAEU TNG AOYIOTIKNG agiac Tou €I0MpakTEoU
Kal TnG napouaoag a&iac Twv UnoAoyI{OHEVWY HEAOVTIKOV TAUEIOKWY POWV, NPOEEOPANHEVWV HE TO
npaydaTikd emiTokio. H AoyloTikr) a&ia Tou MEPIOUCIAKOU OTOIXEIOU HEIOVETAl WE T XPRon &vog
Aoyaplaopou npoBAswnc, kai To noogd Tng {nuiag avayvwpiletar oTic kepdolnuiec. 'Otav éva
€I0NPakTéD €ival eMOPAAEC, dlaypageTal €vavTl Tou AoyapiacyoU npOBAEWNC via €10MPAkTEq.
EnakdAouBec avakTroeig Noowy MNou €ixav NPonyoupEvVwG diaypagei maoTwvovtal oTig kKepdolniec.
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2.

AoyI0TIKEG apXEG (ouvEXEIa)

dopoloyia
H npoBAeyn yia Tpéxouoa @opoloyia yiveral navw oTo PpopoloynTéo KEPOOG TOU ETOUC WE Ta
KaTaAAnAa nooooTd nou IoxUouv.

livetal npoBAswn yia avaBaiopevn popoAoyia, yia OAEG TIC (POPOAOYNTEEC 1 APAIPETEEC MPOOWPIVEC
OlapopEC YE BAON TOUC POPOAOYIKOUC GUVTEAEDTEG nou Ba 1oxUouv kaTa Tnv nepiodo eknoinong n
OlaKAvoOVIOUOU TwV OTOIXEIV EVEPYNTIKOU KAl UMOXPEWOEWV and Ta onoia npokUNTouvV Ol
NpoowpIvEC OlIaPopéC.  Ta XpewoTikG unoAoina avaBaliopevne @opoloyiag and agaipeTEEC
nNpoowpIveEC  dlapopéc  avayvwpifovral povo oTo BaBud TwV  AVAUEVOUEVWY  HEANOVTIKWOV
(POPOAOYNTEWV KEPDWV.

MeTpnTa Kal avrioToIiXa HETPNTAOV

MeTpNTA Kal AvTioTOIXa METPNTWV AVTINPOOWNEUOUV UETPNTA OTO Taueio kal undhoina Tpanelwv. H
ETaipeia Bswpei w¢ avTioToixa HeETpNTWV OAa Ta BpaxunpdBsoua dueca pEUCTONOINOIYA OTOIXEId JE
ANEN WEXPI Kal TPEIC UNVEG.

Nopiopa AsIToupyiag Kal napouaciaong

Ta oTolxeia nou nepIAapBavovTal OTIC OIKOVOMIKEG kaTaoTdoel TnG ETaipeiag anoTigolvTal
XPNOILOMOoIOVTAG TO VOUIOKA TOU KUPIOU OIKOVOUIKOU NEPIBAAOVTOG HECA GTO 0OMoio AEITOUPYEi N
Etaipeia (" 1o vopiopa Aerroupyiag’). O OIKOVOUIKEG KaTAOTACEIG napouaciadovral o€ Eupw To onoio
gival To vopiopa AsiToupyiag kai napouaiaong Tng ETaipeiac.

Z€vo ouvaAiaypa
Juvalayéc o Evo vOuIoda PETATPEMOVTAI OTO VOMIOUa AsiToupyiag Mpe Baon TIG TIMEG
ouvaA\aypaTog nou 1oxXUoOUV TNV NHEPA TNG OUVAAAAYNC.

Katd Tnv nuepounvia TnG KATAoOTACNG OIKOVOMIKNG B€0NG, Ta XpnMUATIKG NMEPIOUCIAKA OTOIXEI nou
ekppadlovral e &vo vopiopa, PeTaTpénovral hJe Bdon Tn ouvaAAayuaTikn 100Tigia nou 1oxUel oTo
TENOG TOU £T0UC. O1 CUVAAAQYMATIKEG DIAMOPEG NOU MPOKUNTOUV and Trn HETATPONI TWV XPNHATIKWV
MNEPIOUCIAK®Y OTOIXEIWV avayvwpilovTal oTa anoTeEAECUATA TOU £TOUC.

Mn xpnuatikd neplouciakd OToIxEia nou anoTipgouvTal o dikain agia kalr ekppalovral o€ &Evo
VOUIONd, YETATPENOVTAl YE BACN TN OUVAAAYUATIKR 100TIYIO NOU iOYXUE KATA TOV UMOAOYIOWO TNG
Oikaing Touc a&iac. Mn xpnuUATIKG NEPIOUCIAKA oToixeia nou ekppdlovral o &vo vOuioua Kai
anoTigouvTal Pe Bdon To 10TOPIKO KOOTOG dev peTaTtpénovtal. Oi ouvaAAaydaTiKEG OIapOpPEC nou
MPOKUMTOUV anod Tn METATPONN TWV N XPNHATIKWV MEPIOUCIAKWY OTOIXEIWV NMOoU anoTigoUvTal o€
Oikain aia avayvwpilovral oTa anoTeAEOUATA TOU £TOUG, EKTOC ANO TIC OIAPOPES Nou NPokUNTOUV
ano PETATPONN N XPNHATIKWV MEPIOUCIAK®Y OTOIXEIWV TWV onoiwv To KEPSOC 1 (nuId avayvopileTal
aneubBeiag oTa idla ke@aAaia. O ouvaA\ayUaTIKEG auTeG SIAPOPEG avayvwpidovTal eniong aneubeiag
oTa idla kePahaia.

AvaAuon kaTa Topéa

SUpQWva Me TIG npovoleg Tou AieBvolg MpoTUnou XpnuaTtoolkovouikng Avagopdg 8 (AMXA 8)
«Nerroupyikoi Topeic», n nAnpogopnon kara Topéa TnG ETaipeiac npog Tpita pépn Ba eival
Baciopévn OTNV €0WTEPIKN NANPOPOPNON npo¢ To AloiknTikO ZUMBoUAI0 To omnoio Aaupdavel
ano®Aacsi¢ w¢ npoc Tn d1aBgon nopwv kal afloAoyei TNV anddoon Twv avaPepOPEVWY TOUEwY. H
Etaipeia  dpacTtnpionolsital 0g €va AEITOUPYIKO TOWEQ, TOv TopEéa enevdUOEwvV KepaAdiwv. Ol
OpacTnpioTNTeG TG ETaipeiag Oie€ayovral o névre yewypa@ikoUG Topeic:  otnv Kinpo, oTo
Hvwpévo Baaikelo, otnv Apepikr), oTnv EAAGda kal o€ GAeG Eupwnaikeg XWPEG.

ZUYKPITIKEG NANPOPOPIEG
'Onou XpelIaleTal ol GUYKPITIKEC NANPopopieC avanpoodpudlovTal yid va ouvadouVv HE TIC JETABOAEC
oTNV Napouciacn Tou TPEXOVTOC £TOUG,.
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3.
(a)

(B)

ZnHAvTIKEG CUHBAOCEIG e Ta Opyava 310iknong kai ouvdedeéva npocwna

Zuppwvia diaxeipiong

2TIg 25 ®eBpouapiou 2011 unoypdpnke cuppwvia diaxeipiong Pe Tnv Prudens Limited pe 1ox0 ano 1"
MapTiou 2011 péxpr Tnv 29" deBpouapiou 2012 pe oKono TNV NApOXr AOYIOTIKWV UMNPECIOV Kal
UnnpECIV ypauuareiac. Me Baon Tn oupgwvia autn, n ETaipeia 6a kataBdaAel €Troio dikaiwpa npog
v Prudens Limited Uwouc €45.000 (ouv @A) To onoio Ba XpswveTal KaT avaloyia KaTa Tnv
npwTn NUEPa kabs HuepohoyiakoU Tpipfvou oTa anoTeAéoparta. e nepintwon nou n Etaipeia Ba
Olevepynoel npd&eic (corporate actions) n Prudens Limited dUvaTal va npoPei og eninAéov Xpéwon
avapopika YE TNV NApoxn TwV UNNPECI®MV NMoU apopd N OXETIKA NPAEn VOOUHEVOU OTI TETOIA XPEWON
Ba £xel oupPwvnOBei Pe To AIOIKNTIKO ZupBoUAio.

>TIc 24 deBpouapiou 2012 unoypdpnke véa cuppwvia diaxeipiong Ye Tnv Prudens Limited pe 1ox0
ano 1" Maptiou 2012 péxpr Tnv 28 ®eBpouapiou 2013 We Toug idloug Gpouc Kal NpoUnobEaelc.

>TIc 27 deBpouapiou 2013 unoypdpnke véa cuppwvia diaxeipiong Ye Tnv Prudens Limited pe 1ox0
ano 1" Maprtiou 2013 pexpr Tnv 28 deBpouapiou 2014 pe Toug idIOUC OPOUG Kal NPOUNoBETEIC.

>TIc 26 deBpouapiou 2014 unoypapnke véa ouppwvia diaxeipiong Ye Tnv Prudens Limited pe 1ox0
ano 1" Maptiou 2014 péxpr Tnv 28 deBpouapiou 2015 pe Toug idioug dpoug kai NPoUnoBETEIC.

H Prudens Limited OikaiouTal va ava®érel (sub-contract) eite PepIkWG €iTe €€ oAokAnpou Tnv
EKTEAEDN OAWV 1 OMOIOVONMOTE UMOXPEWOEWY TNG NMOU ANoppEOUV anod T CUUPwVia € onoiodnnoTe
npoowno nou avikel atov ‘OdiAo SFS Group Public Company Limited, oUpgwva Pe TIC KATAOTACEIG
nou koivonoloUvTal and kaipoU €Ig kaipd otnv EmiTponn KegaAaiayopdc Kinpou, oTo onoio n
Prudens Limited i6eAe, katd Tnv kpion TnG, uNodei&el yia To okond auTo.

Zuppwvieg diIElBuUvoNG eNevOUCENV

2mig 21 Anpihiou 2003 n ETaipeia unéypaye oupvia dieubuvong Pe Tn Sharelink Securities and
Financial Services Limited wg AicuBuvTn EnevdlUoswv ("Aicubuvtn™) Twv kepaAainv Tng ETaipeiag
otnv Kinpo yia nepiodo dUo XpOVwV e OKOMO va UIOBETEI kal va Tnpei TNV enevOUTIKN NOAITIKN Kal
TOUG kaBopiopévouc ano Toug AloiknTikoUg ZupBoUAoug KavoviouoUs. H oupguvia dieuBuvong Ba
AVAVEWVETAlI AUTOMATA and £TOC O €TOG EKTOC KAl av TEPUATIOTE a@oU onoiodnnoTte anod Ta dUo
MEPN Owoel oTo AANO ypanTr) nNposidonoinan ToUAAXIoTov 2 Pnvav n onoia 6a Anyel katd r) JETA Tnv
14" Anpihiou 2005. To ev AOyw XapTOQUAAGKIO anoTeAeiTal anod KIvnTEG a&iec/ueTpnTd Ta onoia
avTinpoowneUouv To 50% Twv NEPIOUCIAKWV OTOIXEiwV TNG ETaipeiag petd Tnv €kdoon Twv
42.429.542 véwv PETOXWV NPOG Tn Mercator Strategic Opportunities Limited kal Tnv kaTaBoAn npog
Tnv ETaipeia Tou TIAKATOG £K300NC TOUG.

Ma TIc unnpeoiec nou o AlcubuvTic 6a npoogépel atnv ETaipeia duvapel TNG véag ZUPQwviag
AigbBuvong n ETaipeia ouppwvnoe va Tou kataBailel Aikaiopa AlebBuvong navw otnv a&ia Tou
XapTtouAakiou nAéov ®MMA, dnwg autd Ba cuppwveiTal eyypdPwc and kaipol €IC KaIpd PETAEU Twv
Mepwv. O unoAoyioudc Tou Uwoug Tou AikaimpaTog AleUBuvong £yive yia NpwTn Gopd TNV nuépa
unoypagnc TNG CUKPWVIAg Kal JETA Ba yiveTal KaTd Tnv NpWTN £pYACIKN NUEPA KABE nuepoAoylakoU
€Touc. Me Baon éyypago We 10U TNV nUEpoUNvia umoypapnc TnG Suppwviag AicuBuvong To
dIkaiwpa dieubuvang kabopioTnke oTo 1% €TNoIWG NAvw oTnVv a&ia Tou XapTopuAakiou NAEov OMA.

H ETtaipeia 6a kaTaBaMAel eniong Aikainpa Anodoang npog 1o AicubuvTr| To onoio Ba sival NANPWTED
TNV TeAeuTaia PYEpa KABe nuepoAoylakou £Touc, kal ioo npog To 20% eTnaiwg nAéov ®OMA népav TnG
ehayiorng anodoong (hurdle rate) Uwouc 4%. 2Tig 21 deBpouapiou 2007 n ETaipeia  anodéxTnke
npdtaon Tng Sharelink Securities and Financial Services Limited n onoia disukpivile kai kaBopile Tov
TPOMo unoloyiopgoU Twv OIKAIWPATWY anodoong Tng Pacesl Tng av&nong otnv afia Tou
xapTopuhakiou unod diaxeipion &vavTi Tng I0TOPIKNG a&iac eni Tng onoiag Ta dikalwKATa anodoong
unoAoyioTnkav Tnv nponyoupevn @opd. H Sharelink Securities and Financial Services Limited 8a
AapBavel nAfov dikaiwpa anodoonc MOvov av n anddoon Tou XapTouAakiou Eenepdoel To
nponyoupevo wnAdTepo Opio (highest watermark), onote kai 6a kabopileTal To VEo WNAOTEPO OpIO
(highest watermark).
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3.

(B)

ZNHAvVTIKEG CUNBAOCEIC HE Ta Opyava 310iknonG Kal ouvoedeéva npoowna (CUVEXEIA)
ZupPVieg d1eUBuvoNg enevdUoewV (OUVEXEIQ)

EninpooBeta, oTic 21 Anpihiou 2003 n Etaipeia didpioe pe Baon Zupgwvia AiclBuvong Tn Centaur
Financial Services Limited w¢ Tov kUpio AicuBuvTr) Enevduoewv Tou XapTopuAdkiou enevdUoEwY TNG
Etaipeiac oTo eEwTepIkd yia nepiodo dUo Xpovwv Pe okond va UIOBETEN kal va Tnpei TNV eNevOUTIKN
NOAITIKI} KAl TOUG KaBopIoPEVOUG and Toug AIoiKnTIKoUG SUMBOUAOUG Kavoviopouc. To &v AOyw
XaPTOPUAAGKIO avTInpoowneue To 50% Twv NEPIOUCIAKWV OTOIXEIWV TNG ETaipeiac perd Tnv £kdoon
Twv 42.429.542 vewv PETOXWV Npo¢ Tn Mercator Strategic Opportunities Limited kai Tnv kataBoAn
npog Tnv ETaipgia Tou TiPAPaTog £kS0aTC TOUG.

Ma mic unnpeoieg nou n Centaur Financial Services Limited 6a npoogepel otnv ETaipeia, 6a Tng
kataBaMeTal dikaiwpa dielBuvong kal dikaiwpaTa anodoong Ta onoia Ba unoloyilovral kal Ba
nANpPWvoVTal PE TOuG idlIoug akpIBwg 0poug nou ioxUouv yia Tn Sharelink Securities and Financial
Services Limited, pe Baon Tn cup@wvia nuepopnviag 21 AnpiAiou 2003.

JUYKeKpIPEVa To dikaimpa dielBuvong kabopioTnke oTo 1% &eTnoing navw otnv a&ia Tou digbvolg
XapTouAakiou nAéov ®MNA, nponAnpwTéo €TnoiwG katd Tnv 31 AekeyPpiou kdbe £EToUc.
EninpdoBeta n Etaipeia 6a kaTaBaMAel dikaimpa anddoong To onoio Ba eival ioo npog 20% nAéov
®NA népav Tng eAaxiotng anddoong (hurdle rate) Uyoug 4% kai Ba €ival NANPWTED TNV TeAeuTaia
nuUépa kabe nuepoloyiakoU ToUC.

H Centaur Financial Services Limited anaA\a&e Tnv ETaipeia and Tnv kataBoAr] onoioudrnnote
dIkaiwpaTog SlelBuvong yia TIC UNNPECIEC MOU TNG NApeixe kaTa Tn OIAPKEId TNG XProng nou €An&e
oTI¢ 31 AekeyBpiou 2011 kai 2012, evw yia To 2013 To dikaiwpa diEubuvong unoAoyioTnke cUPPWva
ME TIC NPOVOIEC TNG CUKP®WVIAc Nou avagEPETal nio Navw.
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4. AvdaAuon KaTta YE®YPAPIKO TOHEA

23

2013 2012
Frewypaikoi Topeic Frewypagikoi Topeig
Hvwpéveg Hvwpéveg
MoAirreieg ANAeg MoAiTeieg AANAgg
Hvopévo Apegpikng Eupwnaikég Hvowpévo  Apepikig Eupwnaikég
Kinpog BaociAeio & Kavadag EAAGda Xwpeg ZUvoAo Konpog BaociAeio & Kavadag EAAGda Xwpeg ZivoAo
€ € € € € € € € € € € €
Eicodnpara
Mepiopara - 12.562 2.412 - 4.547 19.521 23.500 17.494 - 1.080 5.092 47.166
Tokol 25.493 - - 5.146 - 30.639 20.874 - - 4.009 - 24.883
25.493 12.562 2.412 5.146 4.547 50.160 44.374 17.494 - 5.089 5.092 72.049
Képdog/ ({nuid) anod diaBeon
XPNHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU
Kal naénTikoU nou anoTigolvTal O
dikain a&ia JEoW TWV anoTEAECUATWV 87.568 54.090 1.865 292 10.387  154.202 27.779 43.361 4.952 (557.849) (33.161) (514.918)
Képdog/ (gnuia) anod Tnv enavekTiunon
XPNHATOOIKOVOUIK®V GTOIXEIDV
EVEPYNTIKOU Kal nadnTikoU nou
anoTigouvTal o€ dikain afia JEow
TWV anoTeAeopdTwv 71.736 65.682 11.585 6.826 45.691  201.520 (4.237) 65.605 2.296  420.500 56.629  540.793
184.797  132.334 15.862 12.264 60.625  405.882 67.916  126.460 7.248 (132.260) 28.560 97.924

Ta aTolxeia KaTa yewypaikd Toyéa Baaifovral aTov TOMo TwV OTOIXEIWV evepynTIKOU KATA TNV NUEPOUNVIA TNG KATAOTAGNG OIKOVOUIKNG BEONC.
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5. 'E€0da
2013 2012
€ €
EEoda diaxeipionc:
Aikaiwpata dieubuvang enevoUoEWY 29.167 23.337
AikaiopaTa SIoIKNTIK®Y, AOYIGTIKWY Kal GAWV OXETIKWOV UMNPECIOV 53.100 52.650
AlkaiopaTa napoxnc unnpeoinv BepgaToPUAaka 4.688 4.274
AIKaI®PaTa cupBoUAWY 4.000 4.000
ApOIBr) EAEYKTWV YIA TOV UMOXPEWTIKO EAEYXO TWV ETACIWV
Aoyapiaopwv - TPEXOUOAC NEPIOOOU 9.000 9.000
AMa AsiToupyikd £€0da 6.357 6.801
106.312 100.062
Xpnuarodotikd £éoda:
Tokol kal €E0da Tpanelwv 5.293 308
5.293 308

6. ®opoloyia
(a) ®opoAoyIKOi CUVTEAEOTEG

ETaipikoG (pOpoG

H Etaipeia undkerral os eTaipikd @opo e ouvtedeotn 12,5% (2012: 10%) oTo oUvOAO TwV
(opoAoynTéwv KepdWV TNG. 2€ nepinTwon {nuiIag n Etaipeia €xel To dikaiwpa va UYETAQEPE! kal va

oupyNn@Ioel TN ZNMIA aUTH HE TA KEPON TWV EMNOUEVWV MEVTE ETQV.

'‘EkTakTn EioQopa yia Tnv auguva

Katw anod opiopévec npoUnoBEoEIC TOKOI EIONPAKTEDI MMOPEI VA UMNOKEIVTAI O£ AMUVTIKN €l0Qopd HE
nocooTo 30% (2012: 15%). Z& TETOIEG NEPINTWOEIG OI TOKOI AUTOI €EaipouvTal anod €TAIPIKO POPO. Z€
OPIOUEVEC MEPINTWOEIG MEPIOPATA and TO €EWTEPIKO WMNOPEi va UMOKEIVTAI O AUUVTIK £10Qopd HE

noooaTd 20% yia Ta £€tn 2012 kar 2013 kai 17% 70 2014 kai yetd.

(B) Zxéon peTa&l Tpéxouoag popoAoyiag Kai AoyioTIKOU KEpSoug

2013 2012
€ €

H oxéon peTa&l TnG popoAoyIkiG ENIBapuvong Kai Tou AoyioTIKOU
kEPOouUG eEnyeiTal mo kaTw:
KEpdoc npiv Tn popoloyia 275.605 4.466
ETaipikog popog npog 12,5% (2012: 10%) 34.451 466
dopo)oyikeg eMdPATEIG yia:
- 'E€oda nou dev ekninTouv yia popoAoyikoUG OKonoug 12.235 59.713
- EKNTWOEIC Kal £1000NPaTa nou dev UNOKEIVTAl O€ PpopoAoyia (46.550) (59.487)
- Znuid NponyoUUEVMV ETGV MOU XPNOILONOINONKE (136) (692)

(y) AvaBaAAopevn popoloyia

O1 InuIEC yia okonoug eTaIpIKoU (pOPOU HETAPEPOVTAI YId CUMWNPIOUO HE PopoloynTea képdn nou Ba
npokUWoUV O HEANOVTIKA £TN, yia Nepiodo 5 eTwv. O1 NPoowpIveS dIAPOPEG NOU MNPOKUMNTOUV anod TIG
OUCOWPEUPEVEG (POPONOYIKEC (NMIEC TWV TEAEUTAIWV 5 €TWV, eV £XOUV aVAYVWPIOTEN WG XPEWOTIKA

undAoina avaBaidpevng popoAoyiac.
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7. Képdog ava peToXNn

2013 2012

€ €

KEpdoc £Touc PETA TN Popoloyia 275.605 4.466
MecooTaBuIKOC apiBuoc EKOOUEVWV UETOXWV ETOUC 58.429.542 58.429.542
Képdoc ava petoxn (oevT) 0,47 0,01

H Etaipeia dev £xel duvnTIKOUC TITAOUG HETATPEWIHOUG OE PETOXEC Kal WG €k ToUTou dev unoAoyileTal
NAAPWC KATAVEUNUEVO KEPOOG ava UETOXN.

8. XpnNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU Kal nadnTikoU nou anoTigouvTal o€ dikain aia
HECOW® TWV ANOTEAECHATWV

EnevOUOEIC O€E XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MeoooTaOHIKO
KooTog Ayopaia Agia
2013 2012 2013 2012
€ € € €
KAadog
Tpanelwv 92.011 91.988 26 6.370
ELMOPIKEC HETAPOPES 238.643  238.277  103.918  101.969
FevikoU AiavikoU Epnopiou - - 1.000 1.000
ACPAAEIEC TWAC 563 563 813 678
MevikwV XpnUATOOIKOVOUIKMV 931.402 935.748 149.078 137.097
EnevduTik®wv Opyaviopwmv 93.239 25.038 117.504 27.411
MoTwv 12.242 - 12.869 -
METOXEG EIONYMEVEC OTO XpnUaTioTrpio ASimv
Kunpou 1.368.100 1.291.614 385.208 274.525
MeTaTpEWIUa Xpedypapa eionypéva aTo
XpnuaTmioTrpio ASimv Kunpou 60.109 - 97.722

Enevouoelg elonypéveg o€ Eéva xpnuaTioTnpia 1.385.203  1.361.620 888.247  653.304
2.813.412 2.653.234 1.371.177 927.829

‘OAeg o1 Mo Ndvw enevdUCEIG KATEXOVTAV YIa UNopia.

Ta XpNUATOOIKOVOMUIKG MEPIOUCIAKA OToIXeia nou anoTigoUvral os €UAoyn afia PEow Twv
anoTe\eopudTwV €ival EPNopeUCIPEC agiec Nou eKTIHOUVTAl O ayopaid a&ia oTIG TIHEG KAEIoINATOG OTIC
31 AcekeyBpiou oUMEWVA HE TIC €NIONMEC TIMEG MPOOPOPAC Tou XpnuarioTnpiou. Ta
XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId Mou anoTigoUvTal o eUAoyn a&ia JEOW TWV ANOTEAEOUATWV
Ta&ivopoUvTal WG KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEIa €NEIDN avapéveTal va peuaTonoindolv eviog
OWOEKA PNVWV ano Tnv nUepounvia avagopdac.

2TV KATAoTAON TAPEIOKWV POWV, TA XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId NOU anoTIPHoUvVTal OF
guloyn aia péow Twv anoTeAeopdTwv napoucialovral oTn Por HETPNTWV and EpYaAcie we HEPOC TWV
MeTABoAWV OTO Ke@AAaio Kivnong. 2Tnv katdoTaon AoyapiaopoU dnoTEAEOUATWV Kkal Aoinwv
OUVOMNK®WV €000V, O HETABOAEG OTIC EUAOYEC afieC TwV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV
nou anoTigoUvTal oc eUAoyn a&ia YEOW TWV ANOTEAECUATWY KATaXwpouvTal oTa £000a EpYACI®V.
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8.

XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU Kal nadnTikoU nou anoTigouvTal o€ Jdikain agia
HEC® TOV ANOTEAECHATWV (OUVEXEIQ)

EnevdUoEIC O€ NapAymya XpnHAaTooIKOVOHIKG OTOIXEI0 EVEPYNTIKOU Kal nadnTikou

Zroixeia MadnTikoU
Mn npayparo-

ZU[.IBC!TIKI‘]} Mogo nou . , noine&v
OvopaoTikn . Aixamn aia .

akia g1onpaxonke (Cn'ula)/

kEPOOG

2013 € € € €
AkaAunTec nwAnoeig (short sale)

SIKAIWPATWV ayopac 355.078 56.921 127.997 (71.076)
AkaAunTec nwAnoeig (short sale)

OIKAIWPATOV NWANONG 214.673 26.021 24.033 1.988

82.942 152.030 (69.088)

2012 € € € €
AkahunTec nwAnoeic (short sale)

JIKAIWHATWVY ayopdg 209.716 91.620 75.671 (15.949)
AkaAunTec nwAnoeig (short sale)

JIKAIWUATWY NWANONG 191.884 12.306 15.690 3.384

103.926 91.361 (12.565)

H Etaipeia npofaivel o€ akAAUNTEC NWANCEIC SIKAIWPATWY Ayopac Kal NWANCNG o€ NpokabopIouévn
TR kar Xpovo (short selling of call and put options) Ta onoia dianpayparelovral o E&va
XpNUartioTnpia.

H ovopaoTikn a&ia Twv nio navw oupBoAdiwv dIKAIWPATWV NPOAipETNG, NapeExel Kia Bacn oUykpIong
ME GANG XPnUATOOIKOVOUIKA OTOIXEia evepynTikoU nMou napouadialovral oTnv KataoTaon OIKOVOMIKNG
0€onG, ald Oev gival eVOEIKTIKA TwV MEMOVTIK®OV TAUEIOK®WY powv 1 TNG dikaiNG Toug aiac kar ek
TouTou dev napoucialouv Tnv €kBeon Tng ETaipeiac o mIOTWTIKO kai dA\oug kivduvous. Ta
XPNHUATOOIKOVOUIKA PEoa kaBioTavTal BeTIKG (OToIxeEia evepynTikou) 1 apvnTika (oToixeia nadnTikou)
WG ANOTEAEOHNA TwWV JIAKUPAVOEWY TWV TIMMV TNG ayopdc kal AOyw aAAay®v OTIC OUVAAAQYHATIKEG
I00TIMiEC, CUPPWVA Kal JE TOUG OPOUC TwV CUHBOAdIWV auTwv.

Ma va pnopei n ETaipeia va diatnpei Aoyapiaopouc €EaopAalionc Twv avoikTOV TOMoBETACEWY TNG
(margin accounts) kar va npoBaivel oe akaAuntec nwAnoeig (short selling) diatnpei Aoyapiacpouc
€€aopaliong Twv avolkTwv Tonobetnoswv Tne (collateral accounts). Katd tnv 31 AekeuBpiou 2013 o€
auToucg Toug Aoyapiaopouc unnpxav OEOPEUPEVA WG EEATPANION avTioToIXa METPNTWV Kal enevOUoewy
a&iag €481.773 (31 AekepBpiou 2012: €378.574).

To un npaypatonoin®év képdoc/(Znuia) anod Tnv €NAVEKTIUNGCN TWV XPNHATOOIKOVOMIKWY OTOIXEIDV
EVEPYNTIKOU Kal nabnTikoU nou anoTigouvTal oe dikain agia Péow Twv anoTEAEOUATWY avaiUeTal wg
akoAoUBwe:

2013 2012

€ €

>Tolxeia evepynTikoU 270.608 553.358
>ToIXeia naénTikou (69.088) (12.565)

201.520 540.793
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9. Tpaneika undAoina Kai avrioTolXa HETPNTAOV
2013 2012
€ €
Tpane(ikd unodAoina 24.874 12.707
AvTigToIXa YETPNTOV 1.453.394 1.611.588
1.478.268 1.624.295
>Ta Tpane(ka unoAoina kai avTioTolxa WETpNTwV nepiAappavovTal 6Aa Ta Bpaxunpobeoua apeoa
peuaTonoinaiya oToixeia Ye ANEN MEXP! Kal TPEIG PAVeC. Ta avTioTolxa WETPNT®V avTinpoowneUouv
MeTpNTd und Odiayeipion and Toug AlcuBuvtec EnevdUoswv, Kal PBpiokovral KaTaTedeiyéva o€
Tpane(ikoUg Aoyapiacpouc nehaTtwv nou diatnpouv ol AicuBuvTég Enevdloswy (onu. 29).
10. MoTWTEG Kal oPeINOpEVa £505a
2013 2012
€ €
Mooa NANPWTEQ OE OUYYEVIKEG eTalpeieg (ony. 15) 122.373 158.253
MANPWTEQ Noad kal oPeIAopeva £E0da 61.603 55.090
183.976 213.343
H e0hoyn a&ia Twv eunopik®v kai AA®V MOTOTOV NoU £XOUV AREN evTog evog €TOUC €ival NeEPINou n
idla Ye Ta nood nou napouacialovTal Mo nNave.
11. Mood nou ogeiAovTal yia XpnHAaTIoOTNPIAKES CUVAAAQYEG
2013 2012
€ €
Mood nou o@eilovTal yia XpnUaTioTNPIaKEC CUVAANAYEC - 394
Ta mo ndvw nood avTinpoownelouv To kaBapd unodAoino Twv Aoyapliacpwv €Eacpaiiong Twv
avolkTwv TonoBetnoswv TnG ETaipeiac (margin  accounts) yia Oleknepaiwon ouvaAAaywv o€
XPNUATIOTNPIa TOU EEWTEPIKOU.
12. MeTOoXIKO KEQPAAAIO
2013 2012
EYKEKPIPEVO € €
1.214.285.714 SUVABEIG UETOXEC OVOUATTIKAG a&iag 7 osvT n KABe pia 85.000.000 85.000.000
2013 2012
Ekdopévo € €
58.429.542 SUVABEIG UETOXEC OVOUATTIKAG a&iag 7 osvT n KAbe uia 4.090.068 4.090.068
13. AnoOspartika

SUpQWva pE Toug nepi Xpnuatiotnpiou A§wv KUnpou kavoviopoUug, Ol €neVOUTIKOI Opyaviopoi
prnopoUv va dIaveUoUV oav PEPICUA OTOUC PETOXOUG Ta €100dNUaTa anod enevduaoelC kabwe kal To 30%
TV NAEOVAOUATWY Nou NpokUNTouV and KepaAalouxika kEpdn. Ma kaTtaBoArn peyaAUTEpou NocooTou
TwV NASOVAOUATWV ano KepaAaiouxika KEPdN, anaiteital n €ykpion Tou ZupPouAiou Tou
XpnuaTiotnpiou A&iwv Kunpou, katoniv aitnong Tng ETaipeiac.

Me Baon Tov nepi ETaipeioov Nopo, Kep. 113, dev enmitpénetal otnv ETaipeia va npoPei o diavoprn
JepioyaTtog, €dv kata TNV nuepounvia ANEEwC Tou TeEAEUTAioU OIKOVOUIKOU €TOUG, TO KaBapo
EVEPYNTIKO TNG ONWC AuTO EPPAVICETAI OTIC OIKOVOUIKEG KATACTATEIC, 1| 6a PNOpoUoE va NPOKUYEl WG
anoTEAEOPa TNC dlIavoung auTng, €ival kaTwTEPO anod To aBpoloua Tou ekO0BEVTOC KEPaAdiou Kal TwV
KN OIaVEUNTEWY ANOBEUATIKQWV.

Ta anoBepatiko und To apTio dev eival diaBéaiydo npog diavopr).
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14. Aikaigg a&ieg
MeTpnoeig dikaiwv a§imv nou avayvwpilovral 0TV KaTtaoTaorn OIKOVOMIKNG 0£ong

>Tov akdhouBo nivaka napoucialeTal n avaluon TwV XPNUATOOIKOVOUIK®WV HECWY MOU E£XOUV
kaTaxwpnOei, JETA TNV apyikr avayvwpion, otnv dikain aia, opadonoinuéva os enineda 1-3 ye Baon
TO BaBud aTov onoio n dikain a&ia £xel UNOAOYIOTEI.

- Eningdo 1 - perprosic dikaing afiac Baon TIHWV XpnuaTioTnpiou (Xwpic S10pBwan) Ot eVEPYEC
ayOpEC YIa OlOoIA MEPIOUCIAKA GTOIXEIA 1] UNOXPEWTEIC.

- Eningdo 2 - perpnoeig dikaing a&iag Ye Baon nAnPoQopiec EKTOG and AUTEC MOU MPOEPXOVTAl ano
TO €ninedo 1 Kal Mou agopouV Ta NEPIOUCIAKA GTOIXEIA I UNOXPEWTEIG, £iTe ayeoa (dnAadn TIWEC)
€iTe £Upeaa (OnA. Nou nNpogpxovTal anod TIC TIHEG).

- Eninedo 3 - petproeic dikainG a&iac nou npogpyovral and HeBOdOUC amnoTiynong nou
nepiIAauBavouv nAnpoopieg yia To NepIouciakd OToIxEIO 1 unoxpeéwon nou Oev BaagilovTal o€
dnuoaoieupéva dedopéva Tng ayopdc,.

31 AekeppBpiou 2013 Eninedo 1l Eninedo2 Eningdo 3 Z0voAo
€ € € €

Xpnuarooixkovouixd oToIxEla
EVEPYNTIKOU Nov anoTiouvral o€ oikairn)
aéia peow Twv anoreAeoudrwv

Eionyuéva os xpnuarioTnpid 1.371.177 - - 1.371.177

OAIKO 1.371.177 - - 1.371.177

Xpnuarooixkovouixd oToIxeia naéntikou

nou anoripgouvrai oe dikain a&ia HEow

TWV anoTeEAeouaT@wv

JTOIXEIQ MOU KATEXOVTAI YId EUnopid 152.030 - - 152.030

OAIKO 152.030 - - 152.030

31 AekeppBpiou 2012 Eninedo 1l Eninedo2 Eningdo 3 Z0volAo
€ € € €

Xpnuarooixovopuixd oToIxela

EVEPYNTIKOU IMTOU anoTipouvrai o€ dikain

aéia peow Twv anoreAeoudrwv

Eionyuéva og xpnuaTiapia 927.829 - - 927.829

OAIkO 927.829 - - 927.829

Xpnuarooixovopuixd oToixeia naénrikou

mou anoripgouvrai o€ dikain a&ia HEow

T@WV anoTeEAeouaT@V

JTOIXEIQ MOU KATEXOVTAI YId EUnopid 91.361 - - 91.361

OAIKO 91.361 - - 91.361

Agv unnpxav JETAPopEG HETAEU Twv EMNEdwv 1 kal 2 katd Tn JIdpKeIa TOU ETOUC,

H dikain a&ia Twv XpnNUATOOIKOVOUIKWV PECWY MOU EUNOPEVUOVTAl OE EVEPYEIC ayopéG BacileTal OTIg
XPNUATIOTNPIAKEG TIPEG TNV NUEPOMNVIA TNG KATACTACNG OIKOVOMIKNAC B€onc. Mia ayopd Beswpeital
evepyn, €av ol XpnUATIOTNPIAKEG TILEG €ival dUeoa Kal TAKTIKA OIBECIPEG and €va XPnHaTioTnpIo,
€UNOpo, XPNHATIOTH, BloUNXavikd OWIAO, UNNPECia €KTINONG, 1 EMOMTIKN UMNPECIA, KAl EKEIVEG Ol
TIMEC AVTINPOOWNEUOUV MPAyHaTIKEG Kal OUXVEG ouvaAlhayec ayopdc os kabapd eunopikr Baon. H
XPNHUATIOTNPIAKN TIKA MOU XPNOIMOMOIEITAl yia Ta XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Mou
KaTexel n ETaipeia €ival n TeheuTaia epnopikn TiWR ayopdc. Ta péoa nou nepidauBavovral aTo Eninedo
1 nepiAapBavouv Kupiwg enevdUOEeIC O TITAOUG GTO XpnuaTioTipio ASiwv KUnpou kai aAAa digdvi

XpnuarioTnpid.



ACTIBOND GROWTH FUND PUBLIC COMPANY LIMITED 29

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAHZE zTIZz 31 AEKEMBPIOY 2013

14.

15.

16.

Aikaigg a&ieg (ouveyeia)

ZNHAavTIKEG UNOBECEIC NOU XpnoigonoioUvTdl yia Tov nNpoodiopiouo TnG dikaing agiag Tmv
XPNHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU Kal nadnTikou.

H Oikain afia Twv XpnUATOOIKOVOUIKWV OTOIXEIWV €&vEPYNTIKOU Kkal naénTikou Ta onoia Oev
EMMNOPEUOVTAI O EVEPYEIC ayopeC kabopileTal XpnoiuonolwvTag diagopec PeBddOUC anoTiunong aginv.
H AielBuvon xpnoigonolsi diapopec PHeBOdOUC Kal KAVEl UMOAOYIOPOUC WE BAcn TIC OUVBNAKEC TNG
ayopdC KAatd TNV nUEpoMNnVia TNG KATAOTACNG OIKOVOUIKAG B€onc. H oikain afia Twv
XPNUATOOIKOVOUIKWY HECWV €ival nmepinou n idla pe Tn AoyioTikn a&ia katd Tnv nuepopnvia Tng
KaTaoTaong oIKOVOMIKNAG BEanG.

Katd 1o TpEXov £T0G, n ETaipeia epappooe yia npwTn ¢opd 1o AMXA 13 “AnoTiunon Aikaing Agiac” pe
TIG EMOPACEIG NMOU ava@EPOVTAl OTN ONUEIWON 2 TWV OIKOVOUIKWV KATAOTACEWY.

ZuvaAAayEg pe ouvdedePEva npoocwna

H ETtaipeia Bewpei oav ouvdedepéva npdowna Ta YEAN Tou AloiknTikoU ZupBouAiou kal To MpappaTea
NG ETaipeiag (oupnepiAaUBaAvoUEVOV TwV CUVOEDEPEVWV MPOOMNWV TOUC), KaBwC eniong Kal Toug
METOXOUC NMou KaTeixav néEpav Tou 5% Tou €kOOBEVTOG PETOXIKOU KepaAaiou Tng Etaipesiac oTic 31
AekepBpiou 2013,

KaTta Tn dIdpKeia Tou £TOUC oI GUVAAaYEC WETAEU Tnc ETaipeiag kal TwV OUVOEDEUEVWV HE aUTH
Npoownwv Kabwe niong kal Je Toug JIEUBUVTEG enevOUCEWV Kal TOV OIAXEIPIOTH, OTA MAQioId Yiag
ouvnBoUG EUNOPIKAC CUVAAAGYNC, NTAV WS akoAoUBwC:

2013 2012
€ €

Ouiloc eraipeiwv SFS Group Public Company Limited
Tokog nou nAnpwenke and Sharelink Securities & Financial Services Limited 29.825 7.237
XpnUaTioTnpIakeS NPOoUnBEIES kal dIKAI®PATA
and GA\ec unnpeaiec 87.296 95.866
Centaur Financial Services Limited
XpnUaTioTnpIakEC NPOUNBeIec kal DIKAIWUATA and AGAAEC UNNPETIEC 6.645 -

H Kataoraon Oikovopikng ©¢ong nepidayfavel Ta akolouBa unoloina Mou npogpyovral anod
ouvaAlAayEg Je ouvOEdEEVA NPOOWNA:

Ouiloc eraipeiwv SFS Group Public Company Limited
MetpnTd unod Olaxeipion anod Sharelink Securities & Financial Services

Limited 1.432.701 1.611.588
OpeINopeva £60da 122.373 146.751
Centaur Financial Services Limited

MeTpnTa UNo diaxeipion 20.693 -
OpelAopeva £€00a - 11.502
Mood ogeINOUEVA VI XPNUATIOTNPIAKEG GUVAANAYEG - 394

Alaxeipion KIv3UVWV

O egpyaciec TnG ETaipeiac Tnv €kBETOUV O KivOUVO TIUAC ayopdcg, KivOUvo EMITOKIOU, MIOTWTIKO
Kivduvo, KivOUVO peucTOTNTAC Kal  ouvaAhaypaTtikd  kivduvo mnou npokUMTOUV anod  Td
XPNHATOOIKOVOUIKA HEDA Mou KAaTexel. H MOAITIKA nou epappolel n ETaipeia yia Tn diaxeipion autwv
TV KIVOUVWV €EnyeiTal Mo KaTw:
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16. Alaxeipion KIvdUvVwvV (CUVEXEIQ)

(a)

(B)

(v)

Kivouvog Tiur¢ ayopdg

O kivduvog TIUNG ayopdg eivar o kivduvog n afia Twv XPNUATOOIKOVOUIKWV HECWV va
dlakupaiveTal €Eaitiac aAaywv oTIC TIHEC TnNG ayopdc. Ta XpnUATOOIKOVOUIKG MEPIOUCIaKA
oToIXEia nou anoTigoUuvTal o€ dikain a&ia PMEow TwV AnOTEAEOUATWV UNOKEIVTAl OE KivOuvo
TIUNG ayopdc AOyw aBeBaldoTnTac we Npog TIG HEANOVTIKEC TIMEC Twv enevduoewv. H ETaipeia
dlaxeipideTal Tov Kivduvo Tnc TIUNG ayopdc HEow dlacnopdc Tou XapTOPUAAKIOU eNevOUCEWY.

AvdAuan gvaiofnaoiac

H al&non Tng TIMAC Twv XPnUATOOIKOVOUIKWY OTOIXEIWV evepynTikoU Kal naénTtikoU mnou
anoTipouvTal ot dikain a&ia YEow Twv anoTeAsopdTwy kata 15% oTic 31 AskepBpiou 2013 Ba
€ixe w¢ anotéAeopa Tnv av&énon ota anoteAéopata katd €183.675 nepinou. e MNePINTWon
peimwong 15% Ba npokUwel n idia aAAa avTiBeTn enidpacn oTa anoteAéopaTa TnG ETaipeiac,

Kivduvog smitokiou

O kivduvog emiTokiou e€ival 0 kivduvoc oOmnou n a&ia Twv XPrnUATOOIKOVOUIKWV HECWY
OlakupaiveTal e€Eaitiac aMaywv oTa emTokia TnG ayopdc. H dielBuvon Tng ETaipeiag
napakoAouBei TiG JIaKUPAVOEIC OTa ENITOKIA O GUVEXT BAon kal evepyei avaioya.

Katd Tnv nuepounvia TwV OIKOVOMIKWV KATAOTACEWV N avaAuon Twv ToKoPOpwv
XPNHATOOIKOVOUIKWV HECSWV O OXECN WE Ta EMITOKIA ATAV:

2013 2012

€ €

XpNHATOOIKOVOMIKA HECA OTAOEPOU ENITOKIOU
XpnuaTooikovouikd nepiouciakd oToixeia - -

XpNHATOOIKOVOHIKA HECUO KUMAIVOHEVOU EMITOKIOU
XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA 1.478.268  1.624.295

1.478.268  1.624.295

AvdAuon svaiobnoiag

H alénon Twv emmokiowv katd 10% oTic 31 AskepBpiou 2013 Ba c€ixe w¢ anoTéAeopa Tnv
auénon oTa anoTeAéopaTa Onwc napoucialeral Mo KAatw. O unoAoyIoUOC auTog NPoUnoBETEl
OTI GM\OI NApAyovTeC Kal CUYKEKPIYEVA Ol TIMEC ouvaANayuaToC napauévouv oTabepd. e
NePINTWON HEIWoNG Twv eMIToKiwv katd 10% O6a npokUwel n idia aAAa avTiBeTn enidpacn oTa
anoteAéopara Tng ETaipeiac.

AnoTteAéopara

2013 2012

€ €

XpNUATOOIKOVOUIKA LETA KULAIVOLEVOU EMITOKIOU 2.987 737

MoTWTIKOG Kiviuvog

O NIOTWTIKOC KivOUVOC NPoKUNTEl OTAvV N aduvapia Twv CUPBAANONEVWY PEPWV va €EOPArTOUV
TIG UNOXPEWCTEIG TOUG Ba PNopoUCE va HEIWOEl TO NOTO TWV HEAOVTIKDV TAMEIAK®DY EIGPOWV
anod XpnUAToOIKOVOUIKA NEPIOUTIaKd GTOIXEId KATA TNV NUEPOUNVIA TNG KATAGTAONG OIKOVOUIKNG
Béonc. H Etaipeia epapupolel anoTeAEOPATIKOUG €AEyXoug kal Oi1adikagieG ETol nMou va
ehaxioTonolsital autog o Kivduvoc.  Ta Tpanedika unodhoina kpartoUvral o SIAPOPOUC
XPNHATOOIKOVOUIKOUC 0OpyavioPoUC VG Ta avTiOTOIXd METPNTWY MOU avTINPOCWNeUOUY PETPNTA
und Odiaxeipion Ppiokovral katateBeipéva o Tpane(koUC AoyapiaopoUc MEAAT@WV TwV
OIEUBUVTOV ENEVOUCEWV.
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16. Aiaxeipion KIvdUvwV (CUVEXEIQ)
(y) MoTwTikOG Kivduvog (OuvExela)
H AoyioTikn a&ia Twv XpnUAaTOOIKOVOUIK®V MEPIOUCIAKMY OTOIXEIWV aVTINPOOWNEUEl TN HEYIOTN
€kBean oTov MIoTWTIKO KivOuvo. H péyioTn €kBeon og MIOTWTIKO KivOUVO KATA TNV NUEPOMNvia
napouciacng TwV OIKOVOUIKWY KATAoTACEWY NTav:
2013 2012
€ €
Tpane(ikad undAoina 24.874 12.707
AvTigToIXa HETPNTQOV 1.453.394  1.611.588
®opohoyia 21.195 12.003
MeTpnTd 0TV TPAnela kal HETPNTA und diaxeipion 1.499.463 1.636.298
(8) Kivduvog peuoToTnTag
O kivduvog peucTOTNTAG €ival o0 kivOuvog mou npokUNTel OTav n ANEn Twv MEPIOUTIAKWY
OTOIXEIWV Kal unoxpewoewv O aupninTouv. ‘OTav ol AN&eig¢ 0 ouyninTouv, n anodoTikoTNTa
propei va au&nBesi aAAa Tautoxpova unopei va auénBei o kivduvoc {nuiwv.  H ETaipeia
epapuolel dladikaoieC HYE OKOMO Tnv eAaxioTonoinon TETolwv {nuimv Oonw¢ n diatnpnon
IKQvVonoINTIKWV NMOoWV HETPNTWV Kal AAAWV NEPIOUCIAK®MY OTOIXEIWV PE UWNAR PEUOTOTNTA KAl
ME To va diaTnpei £va IKavonoInTIKO Nog0 0 OEOUEUPEVEC NIOTWTIKEG DIEUKOAUVOEIC,
O  akdhouBol nivakeg napoucialouv TNV AVAPEVOUEVN  XPOVOAOYIKN  ANEn  Twv
XPNHATOOIKOVOUIKWY UMNOXPEWTEWV TG ETaipeiac. Or nivakeg €xouv €TOINACTEI e BAon TIG
OUMPBATIKEG WN-NPOEEOPANUEVEG TAPEIOKEG POEC TWV XPNHATOOIKOVOUIKWY UMOXPEWCEWY Kal
Baon TNG evWPITEPNC NUEPOMNVIAG kaTa Tnv onoia n ETaipeia pnopei va unoxpewOei va
NANPWOEl.
SUHBATIKEG
31 Aekepppiou 2013 NoyioTiki TAUEIaKEG EvTog
a&ia POEG 3 Hnvov
€ € €
XpNUATOOIKOVOUIKA OTOIXEIQ NAadnTIKOU nou
anoTihoUvTal o€ dikain a&ia PEOW TWV ANOTEAEOUATWY 152.030 152.030 152.030
Mood NANPWTED OE OUYYEVIKEG ETAIPEIEC 122.373 122.373 122.373
274.403 274.403 274.403
SupBaTIkEG
31 Aekepppiou 2012 AoyIoTIKR Tapelakég EvTog
aSia POEG 3 unvov
€ € €
XpNUATOOIKOVOUIKA OToIxEia nadnTikoU nou
anoTipoUvTal o dikain a&ia PEOW TWV ANOTEAECUATWY 91.361 91.361 91.361
Mooa opeINOUEVA YIa XPNUATIOTNPIAKEG CUVAANQYEC 394 394 394
Mood NANPWTEA OE CUYYEVIKEC ETAIPEIEC 158.253 158.253 158.253
250.008 250.008 250.008
() ZuvaAAaypaTikog Kivduvog

O ouvaAAayuaTikog kivduvog eival o kivduvog n a&ia Twv XPNHATOOIKOVOMUIKWV HECWV Vd
KupaiveTal AOyw aAAaywv OTIC OUVAANAYMATIKEG I00TIhieG. O ouvalAayuaTikdg Kivouvog
NPoKUNTEl OTAV JEANOVTIKEC EUMOPIKEG CUVAAAAYEC Kal avayvwpIoPEVa NEPIOUTIAKA OTOIXEI Kal
UMOXPEWOEIC €ival 0g VOMIOUa JlagopeTikd and To VOWIoMa Asitoupyiag Tng Etaipeiac. H
Etaipeia ekTiBeTal oe ouvaAAaypaTiko Kivduvo nou npokUNTel KupiwG and ouval\ayec oe
diagopa vopiouaTa kuping Aohapia Hvwuevwv MoAiITelnv kal AyyAikeg ZTepAivec. H dielBuvon
NG ETaipeiag napakoAouBei TG dIaKUPAVOEIG OTIC GUVAAAYUATIKEG ICOTIMIEG O OUVeXn Baon
Kal evepyei avaloya.
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17.

Aiayxeipion KivdUvwv (ouveéxeia)
() ZuvaAAaypaTtikog kivduvog (OUvEXEIa)

H AoyioTikn a&ia Twv XpnUATIKOV NEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWOoswY TnNG ETaipeiac Ta
onoia ek@palovral o &vo VOMIONA KATA TNV NUEPOUNVIa NApoUGiaonG TWV OIKOVOUIKWY
KATAoTACEWV €ival wG akohoubwg:

YNOXpPEMOEIG Mepiouoiaka oToIXEia
2013 2012 2013 2012
€ € € €

AoAapia Hvwpevwv MoMTeinv - - 37.319 140.616
AyYNIKEG ZTEPAIVEC 152.030 160.993 493.696 387.221
EABeTIkG ®payka - - 57.898 60.330
152.030 160.993 588.913 588.167

AvdAuon euaioénoiag

H evduvapwon Tou Eupw &vavtl Twv mio KATw &Evwv vopioudtwv oTic 31 AskepBpiou 2013
kKatd 10% O6a eixe wg anotéheopa Tnv avinon / (Weiwon) oTa anoTeAéopata onwg
napouoialovral nio katw. O unoAoyloMOG auTdC npoUnoBETel 0TI aAhol MapayovTeG Kal
OUYKEKPIMEVA TA E€MITOKIA NApAPEVOUV OTaBepd. e nePinTworn anoduvapwong Tou Eupw
&vavTl TOV Mo KAaTw E&vwv vouiopatwv 6a npokUwel n idla aAld avribetn enidpaon oTa

anoTteAéopara.
AnoTteAéopara
2013 2012
€ €
AoAdpia Hvopévav MoNTeimv (3.393) (12.783)
AYYAIKEC ZTEpPAiVEC (31.061) (20.566)
EABeTIKG Ppdyka (5.263) (5.485)

(39.717)  (38.834)

() Kivduvog diaxeipiong kegpaAaiou
H ETaipeia diaxeipileTal Ta ke@AAaia TnG oUTWC woTe va Olao@aAilel 6T Ba ouvexiosl va
AeIToupyel w¢ dpWOa OIKOVOMIKN Hovada Kal TauTdxpova va €xel TNV PEYIoTn duvatr] anodoon
YlO TOUG PETOXOUC MECW TNG BEATIOTNG avaloyiag 1dinv ke@alaiwv kal daveigpol. H yevikn
oTpatnyikn TnG ETaipeiag dev £xel aAG&el and To NponyoUdevo £TOC,.

AsiToupyiko nepiBaAlov TnG ETaipeiag

H Kunpiakry olkovopia €xel ennpeacTei apvnTikA ano Tnv kpion otov Kunpiakd Tpane(lko TOPEA O€
ouvduaouo e Tn KN duvaTtdTnTa TN Kunplakng Anyokpatiac va avTAnoel davelopd ano Ti¢ digbveig
Xpnuatayopec. Q¢ anotéheoupa, n Kunpiakny AnugokpaTia €ionABe oe dlanpaydaTeUoEIC PE TNV
Eupwnaikn Emitponn, Tnv Eupwnaikn Kevtpikry Tpdnela kai To AieBvég NopiopaTtikd Tapeio (n
«TpOIKa»), yia OIKOVOMIK OTAPIEN, O onoieg KaTeAn&av o€ eMITEUEN ouPPWVIag kal Ayn anoéeaocng
and To Eurogroup oTic 25 MapTtiou 2013. H anogacn cuynepiAappave tnv avadiapbpwon Twv duo
MeyaAuTépwv Tpanelwv otnv Kinpo péow «Aldowong pe Tdia Méoa». Kartd To 2013 n Kunpiakn
OlKovoia onueinoe NEPETAIpW oUPPIKVWON e Weiwan oTto AkaBapiaTo Eyxwpio Mpoidv.

H andgaon Tou Eurogroup yia Tnv Kunpo nepihapBavel oxédia yia Tnv avadiapbpwon Tou
XPNUATOMNIOTWTIKOU TOWEA Kal dlaopaAilel TIC kaTabeoeic kATw and €100.000, oUPpwva HE TN
vopoBeaia Tng Eupwnaikng ‘Evwong. EmnAgov, o Kunpiakég apxég empeBaiwoav Tn SECHEUOT) TOUG
va EVTEIVOUV TIC NPOONABEIEC TOUC OTOUG TOMEIC TNG dNUOCIOVOUIKNAG €Euyiavang, Twv dlapBpwTIKWV
METAPPUBHICEWY Kal TWV IIWTIKOMOINCEWV.
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AsiToupyiko nepipaAlov Tng ETaipeiag (ouveyeia)

>T7ic 12 Anpihiou 2013 To Eurogroup XQIpETIOE T CUM@WVIA Nou eniTeUxdnke PETAEL TN Kunpou kai
TwV BETUIK®Y 0pyavwy TNG TpOIKAg OXETIKA PE TO NPOYPAPHA HAKPOOIKOVOMIKNAG NPOCAPHOYNG Yia TNV
Kunpo. >Tn ouvexela oAokAnpwBnkav ol anapaitnteg diadikaciec nou anarrolvTav yia TNV €nionun
&ykpion ano 1o AloiknTikd ZupBoUMio Tou EupwnaikoU Mnxaviopgou XT1afepdTnTag kabwe kai n
ENIKUpWON and kpdtn HEAN TNG eupwlwvnG QG anoTEAEOPa TnG OAOKANPWONG TWV Mo Navw
OladIkaciwv akohoubnoe n anod&éopeuan TnG NpwTNG d00NG TNG XPnuUaTodoTnong Tng Kunpiakng
AnpokpaTiac pe Baon Tnc NpOVoIEC TOU OXETIKOU Mvnuoviou.

2TIC 22 MapTiou 2013, n BouArl Twv AvTinpoownwv Wn@Ioe vopoBeaia nou agopd Tnv £niBoAn
NEPIOPIOTIKOV HETPWV ava@opika Ke UVAAAAYEC NMou eKTEAOUVTAl PEOW TWV TPANEQKWV IOPUPATWY
nou AsiroupyoUv otnv Kunpo. H &ktaon kai n OIGPKEId TWV MEPIOPICPWY anogpaacifovTal and Tov
Ynoupyo OIKoVOUIK®V Kal Tov AloiknTn TnG Kevrpikng Tpanelag Tng Kunpou, kal auta €xouv Tebei oe
IoxU oTig 28 MapTiou 2013. Ta npoocwpiva MeEPIOPIOTIKA HETPA OTIG TPANEQKEG OUVAANAYEG Kal TIG
ouvalAayec pe PeTPNTA nepIAQPBAvoOUV MEPIOPIGUOUG OTNV avaAnwn HETPNTWV, OTNV €£apyUpwan
ENITAYQWV O£ PETPNTA KAl NEPIOPIOPOUG OTN METAPOPA XPNHATWY O AAAA NIOTWTIKA 10pUATa OTNY
Kunpo kai oto €EwTepikd. Enionc Ta péTpa auTd nepIAaPBAvouv TNV UMOXPEWTIKI avaveéwan
OpIoUEVQV KaTaBEoEWV OTN AREN TOUG,

>TIc 29 Maprtiou 2013 n Kevrpikiy Tpdnela Tng Kunpou €kdwoe diaTayyata avagopikd pe Tn Adikr)
Tpanela kal Tnv Tpanela Kunpou, epappolovrag PETPA yia TIC dUO auTeC Tpaneleg SUVANE! TOU NePI
E€uyiavong MoTwTikv kal AANwv I6pupdtwv Nopou Tou 2013.

Me Baon Ta OXeTika diatdypata, n Aadikr Tpdnela unofAnbnke oe kabeoTwg €Euyiavong, Baocel
andégpaong TngG Apxn ESuyiavong. Ztn Adikiy Tpdnela napgPeivav Kuping avacpalioTeG kaTabEoEIG Kal
neplouciaka oToixeia ekTo¢ Kinpou. Ta nepioudiakd oToixeia Tng Adikng Tpanelag otnv Kunpo, ol
ao0QPANIOUEVEC KATABEDEIC Kal N XpnuaTodoTnon and To EupwolUoTnua €xouv HETAPepBei oTnv
Tpanela Kunpou, Mde anolnuiwon yia Tnv afia Twv kabapwv MEPIOUCIAKWY OTOIXEIWV MOoU
METapEPBNKav TNV £kdoan YeToxwv and Tnv Tpanela Kunpou npog Tn Adikn Tpanela.

H diadikacia avakepaAaionoinong Tng Tpdnelag Kunpou oAoKANPWONKE CUUQPWVA WE TA OXETIKA
dlataypaTa Tng Apxnc E€uyiavong péow «Aidowong pe Tdia Méoa», dnAadr TNG UEPIKAG WETATPOMNG
avaocPAANoTwV KATaBEoEWV O HPETOXEC. EMiong, ol KATOXOl WETOXWV Kal NMICTWTIKOV TITAWV OTNnv
Tpanela Kunpou oTig 29 MapTiou 2013 &xouv GUVEIOPEPEI OTNV avake@aAaionoinon Tng Tpdnelag
KUnpou péow TNG anoppd®nong nuiwv.

MeTd Ta OETIKA ANOTEAEOMATA TWV TPIUNVAIWV AEIOAOYNOEWV TOU OIKOVOUIKOU MPOYPARHATOC TNG
Kbnpou ano6 tnv Eupwnaikny Enirponn, Tnv Eupwnaikry Kevrpikiy Tpanela kai To Algbvég NopiopaTiko
Tapeio, kata Tn Oldpkeia Tou 2013 kai 2014, To Eurogroup E€VEKPIVE TNV EKTAMIiEUON Twv
NPoYPAUHATIOUEVWY OOOEWV TNG OIKOVOUIKNG BorBsiac npog Tnv Kunpo.

H aBéBain oikovopikn kartaotacn oTtnv KUnpo, n nepiopioyévn diaBeciydTnTa PEUCTOTNTAC Yia
davelodoTtnan, n avadiapdpwan Tou TpanelikoU TOUEA WE TN XPron idlIwv HECWV OTIC NEPINTWOEIG TNG
Adikng Tpanelag kai TnNG Tpdnefag Kinpou, kal n €niBoArn NEPIOPIOTIKWY WETPWV OTIC TPANEQKEG
ouvaAAayEC o oUVOUAOWO HE TNV TPEXOUOA KATAOTACN OTO TPane(ikd cUOTNUA Kal Tn ouvexi{OPevn
OIKOVOUIKN Ugeon, 8a Ynopoucav va ennpeacouv apvnTika Ta anoTeAéouara Tng ETaipeiac.

H ETtaipeia dev ennpedoTnke onuavTika and Ta mo Navw HETPA, agou dev dlaTnPoUdE KATABEOEIG
népav Twv €100.000 pe TIC dUO OUYKEKPIPEVEG Tpaneleg (oUTe ansuBeiag aAAa oUTe Kal YEOW TwWV
OleubuvTwv enevdloewv). H ETaipeia kaTeixe apiBuo petoxwv Tng Tpanslac Kunpou e dikain aia
Uyoug €5.351 oTig 25 MapTiou 2013. Katd Tnv anown Tou AloiknTikoU ZupBouliou Tng ETaipeiag, n
afia Twv ev AOoyw peToxwv oOTIC 31 AekepBpiou 2013 €xel anoAecBei kal WG AMOTEAEOUA EXel
avayvwpioTel G PN npaydaronom®rnoa {nuid oTnv kataoTaon AoyapiacpoUu anoTEAEOPATwV Kal
AOINWV GUVOAIKQV £003WV.
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AsiToupyiko nepipaAlov Tng ETaipeiag (ouvexeia)

H d1ebuvon Tng ETaipeiag dev eival o Béon va npoPAéwel OAec TIG eEeAiEeic mou Ba pnopouoav va
€XOUV avTikTUNO OTNV olkovodia Tng Kunpou kai katd Ouveéneld, noia €nidpacn, av unapyel, 6a
grnopouoav va £xouv OTn HENNOVTIKR] XPNUATOOIKOVOMIKN €Midoan, TIC TAUEIGKEG POEC Kal TN
XPNHUATOOIKOVOUIKN B£on TnG ETaipeiac,

H dielBuvon Tnc Etaipeiac ekTipd OTi AayPavel OAa Ta avaykaia pETpa yia Tn diatipnon Tng
kepdogopiac kal TnG PliwoiydtTnTac Tng ETaipsiac oTo ONUEPIVO  EMIXEIPNMATIKO KAl OIKOVOUIKO
nepIBArov.

AVEIANPHEVEG Kal EVOEXOHEVEG UNOXPEDOTEIC

Aev unnpyav onoliegdNNoTE aveIANUUEVEG I EVOEXOUEVEC UNOXPEWOEIC kaTa Tnv 31 AekepBpiou 2013,

Mépiopa

To AloiknTikO ZupBoUAIo Tng ETaipeiag dev eionyeital Tnv nANpwun HEPIOCUATOC yia To und €EETaon
€10G (2012: Mndev).

ZnHavTIKG YEyovoTa nou cuvEBnkav HETA Tn Angn Tou £Toug

Aev unnp&av onoladrnnoTe onuavTika YEYovOTd Nou CUVERNKav KETA Tn ANEN Tou £TOUG.

‘EKO£0N aveEApTNTWV EAEYKTWOV OTIG 0£Aideg 9 kai 10.
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21. Kataotaon 3éka HEYAAUTEPWV ENEVOUCEWV
Kabapo
MoooaTo MooooTo Kabapa EVEPYNTIKO
aTo aTo Mepiopata KéPON/  €kDOTN Nou
EVEPYNTIKO Keahaio Tpéxouaa Kal TOKol (QnuIgC) avTIOTOIXEI
Mepiypagn ApIBuOg ™mg Tou KooTog A&ia sionpakTeol £k0OTN otnv
Ekd0OTNG TiTAou KAadog TiTAwv  ETaipeiag €k0OTN Ayopdc 31.12.2013 2013 2012 €névouon
% % € € € €'000 * €'000 **
1. MeTtpnTa otn Tpanela & PeTpnTd
uno diaxeipion AE NE NE 51,50% NE ANE  1.478.268 29.864 AJE AJE
2. Prudential Plc MeTOXEC AoQalIoTIKOC 10.734 6,04% 0,00% 77.882 173.275 3.856 2.635.240 52
3. SFS Group Public Ltd MeToxeC [EevIKG XpNUATOOIKOVOMIKG  2.981.564 5,19% 4,48% 931.402 149.078 - (21.450) 3.966
4. Mytilineos Holdings S.A. MeToxég  MetaMoupyia & Evépyela 25.000 4,95% 0,02% 141.307 142.000 - 21.681 168
5. Demetra Investment Public Ltd MeToXEG Enevdloeig 337.654 4,09% 0,17% 93.239 117.504 - (3.423) 244
6. G.A.P. Vassilopoulos Public Ltd MeToxég  Epnopikég MeTagopeg 787.258 3,62% 2,03% 238.643 103.918 - (49) 246
7. Vodafone Group Plc MeToxEG TnAeniKovovieg 35.000 3,48% 0,00% 52.700 99.928 4.198  8.344.728 60
8. Hellenic Bank Public Company Ltd OupdAoya Tpaneikdg 181.000 3,40% AJE 60.109 97.722 767 (23.440) AJE
9. AXAS.A. MeToxEG AopaAioTikdG 3.250 2,29% 0,00% 75.407 65.683 1.638  4.152.000 73
10. Barclays Plc MeTOXEC Tpanedikdg 19.731 2,25% 0,00% 90.507 64.653 1.022 (1.248.651) 104

* 01 mio navw enevdloeIC anoTeAouV TIG deka PeyaAUTepeG enevduoelc TnG ETaipeiac oTic 31 AekepBpiou 2013. O enevdUOEIC OTA YETPNTA OtV Tpanela kal JETPNTA uno diaxeipion,

otnv Prudential Plc kai atnv SFS Group Public Company Ltd anoteholv enevduoeig nEpav Tou 5% Tou evepynTikoU Tng ETaipeiag oTig 31 AekepBpiou 2013.

** Mg BAon TIG EAEYPEVEG OIKOVOUIKEG KATAOTACEIG TWV ETAIPEIRV YIa To 2012 kal XpNnoIKONoIMVTAG TOo NocooTd OTO KEPAAAIo Tou €kdOTN oTIG 31 AskeuBpiou 2013

KaBapn eowTepikn a&ia ava petoxn 4,34 oevt oTig 31 AskeuBpiou 2013 (2012: €3,87 gevT).



