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AVACOM NET PUBLIC COMPANY LIMITED

INPOXKAHYH ETHYTAY 'ENIKHY Y>YNEAEYXHY

Ewonoteiote 611 6115 4 Avyovotov 2006 kot opa 10:40 w.p. Ba mpaypatomrombel onv aiovca cuvedpldcemv ™G
Ceilfloor Public Company Limited ot Agvkocio 1 Emota I'evikr Zvvédevon g etapeiog AVACOM NET PUBLIC
COMPANY LIMITED "n Etapeiayio va acyoindet pe ta akdiovbo Bépata:

1.

YrnoPoi ko e€€taon g €kBeong tov AlotknTikoy XLUBOVAIOVL KOl TMV EVOTOMUEVOV OLKOVOUIKMV
KOTOUOTAGEDV TOV ZVYKPOTAUATOC Y10, TO £T0¢ ov €Anée otig 31 Aekepppiov 2005.

Exhoyn pekov tov Atowntikod Zoppoviiov.
Aloxovoviopog aponig TV HEADY TOV ALOKNTIKOD ZvpBovAiov.

Enavadiopiopdc tmv gleyktmv kot 50061006t omn tov Zupfoviiov yuo kabopiopd g apotng tovg.

Me gvtoAn tov Atoikntikod Xvpfoviiov g Etapeiog.

CYPROSERVUS CO. LIMITED
I'pappatéag g Etarpeiac.

Agvkooia, 27 Anpiriov 2006.

ZnUEIDOELS:

Méhog 1o omoio dwkarovtal vo Tapactel Kot vo ynoeicel kotd v Etowo [evikn Zovédevon, dikotovtol vo
dwopicel avtimpdowno Tov Yy vo mopaotel kol vo ynoeiost ywo Aoyoproocpd tov. TOmog Sopiopod
OVTITPOGMTOV ENLCVVATTETOL.

O avtimpdownog awtdg dev givar avaykaio va givor pétoyog g Etaipeiog.
To oyetikd éyypago mpémel va katatebel ota ypageio e Etapeiag Aswpdpog Xtpoforov 213, ZtpdBorog

Agvkooia Tovddyiotov 48 mdpeg mpv omd to ¥Ppodvo Tov opiotnke yia ™ XVykinon ™ ‘Extoaktmg [evikng
Yuvélevorng.



AVACOM NET PUBLIC COMPANY LIMITED

AEIOMATOYXOI, ETTAITTEAMATIKOI XYMBOYAOI KAI TPAIIEZEY

AN TIK6 Xvppfovino:

Cpoppatéog:

Eleykrég:

Tpanelec:

Nopwkoi Zoppovron:

Eyyeypappévo I'pagsio:

Avdpéac Alwvedtng, [Ipdedpog

Avdpéog Zioppds, Extedeotikdg Avtimpoedpog
IMéavog Xpiotopidng, Zopfoviog

Xpiotog Ztawpidng, Zopfoviog

Muyding loxkodpov, Zdppoviog

Cyproservus Co. Limited

284, Aswo. Apy. Maxopiov I

Fortuna Court, Block B, 3° 6pogoc, diop. 32
Agpnecog

KPMG

Arab Bank Plc

EAnvucn TpdmeCo Anpocia Etapeio Adputed
Epmopwr] Mrovk Zavmpovg Afpred

Aaixn Kvrprokn Tpanelo Anpodoia Etaipeio Adpited
Tpanelo Aleo Aiputed

Tpdanelo Kdnpov Anpocia Etapeio Aipurted

TaxdPov kot Kovtpog
Xpoong Anuntpédng & Zia

Aoyévoug 1, 5% 6pogog
2404, Eykoun
Agvkooio



AVACOM NET PUBLIC COMPANY LIMITED

AHAQYH AIOIKHTIKOY YYMBOYAIOY KAI YITEYOYNOY I'TA XYNTAEH
TON ENOITOIHMENQN OIKONOMIKON KATAYTAYEQN

Epeig ta pén tov Atownrtikod ZvpovAiov kot o vredBuvog yio T GUVTAEN TOV ETHCLOV EVOTOUUEVOV OLKOVOULK®OV
KoTooTdoey Tov Xvykpotiuatog Avacom Net Public Company Limited pe Baon ™ yvoun pog, mov givor mpoiov
EMPEAOVG KOl EVGLVEIONTNG €PYOCiog ONADVOVUE OTL TO GTOLYEID TOV OVAYPAPOVTOL OTIG EVOTOUNUEVEG OIKOVOUIKEG
KATAOTACELG €ivol aAnOn Kot TARp.

Méin Tov Aotk Tikov Zopfoviiov

Exteleotikoi

Avipéag Ahmvedtng, [IpOedPOG e

AVOpéog Zoppb, EKTEAEOTIKOGC AVIUTPOEOPOG ettt

Mn ekteheoTikoi

[Mavog Xp1oto@idng, ZOUPBOVAOG

Xpiotog Ztavpidng, ZOUPBOVAOG s

Muyding lakdBov, ZOUPBOVAOC
Yagv0vvog yio T 6OVTOEN TOV ETI|GLOV EVOTOREVEOY
OTKOVOPLIK®V KUTUGTAGEMV

MMovikog Zwoppdc, OKOVOIKOG ATEVBVUVTIIG i e ene

Agvkooia, 27 Anpthiov 2006



AVACOM NET PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY ¥*YMBOYAIOY

To Aountikd Zoppoviio g Avacom Net Public Company Limited "n Etaipeia” vroPdAidier ot péin v emoia
£KBeom TOV KO TIC EAEYLEVEG EVOTTOUUEVES OIKOVOLUKES KATACTAGELS TNG ETAUPEING KOt TV £EAPTNUEV®V ETUPELDV TNG
ov OAeg pali avapépovtar mg to "Zuykpotnua yio to £tog mov Enée otig 31 Agkepfpiov 2005.

KYPIEXZ APAXTHPIOTHTEX

Ot KOPIEG BPOOTNPLOTNTEG TOV ZVYKPOTNUATOG KATE T SLAPKELN TOL £TOVE GLUVEXIGAV VO VAL Ol VINPECIES TAPOYNG
10 d1KTHOV, 01 YPNUATOOIKOVOUIKES VIINPEGIES, 1) TOPOYT] OAOKANPOUEVOV ADGEDV TAPOPOPIKNG, 1| TALPOYN VITPECIDOV
dopnpévng kaAwdimong Kabmg Kat 0l VINPECIES LETOPOPDV.

AAAATH ONOMATOX

Ye 'Extoktn evikny Zuvédevon tov petdyov g Etapeiog otig 28 Tovviov 2005, eyxpifnke pe edwd ynoopa
oAdoyn Tov ovopotog g Etatpeiog amd Avacom Net Services Limited o€ Avacom Net Public Company Limited. H
oAdoyn tov ovopartog eykpifnie and tov Epopo Etatpeidv otig 12 Toviiov 2005.

EZETAXH TQN EEEAIZEQN, THX OEXHX KAI TQN EINIAOXEQN TQN APAXTHPIOTHTQN

H &&éMEn tov ZuyKpoTHOTOG UEXPL ONUEPH, TO. OLKOVOULKO OTOTEAEGLOTO KOL 1) OIKOVOWIKY TOu 0€om Ommg
TAPOVGLALOVTOL GTLG EVOTOUUEVES OLKOVOLIKEG KOTAGTAGELS, Bempolviol MG IKaVOTOmTIKA, aQov VIdpyEL TAEOV KOAN|
KePOOPOPiN AT TIG EPYUGIES TOV TVYKPOTHLLOTOC.

O KOKAOG €PYOCLOV TOL ZVYKPOTHHOTOG Ntav petwpévog kKotd 20% oe obykpion pe 10 €tog 2004 Adym twv
AVIOYOVICTIK®V GUVONKAOV TOL ETKPATOVY GTNV ayopd.

To pewtd képdog avéndnke oto 34,70% oe ovykpion pe 31,56% katd 10 €10G 2004, AOY®D EMKEVIPOONG TOV
TPOoTAHELDV TOV ZVYKPOTHHLOTOG OTHV TPODONoT TPOIOVIMV KOl DINPESLOV LE VYNAITEPO TOGOCTO KEPSOVG.

Ta egvomomuévo €€oda dlayeipiong kol mOAMoEY fTav pHelopéve Kotd 25% ce obykplon pe 1o €to¢ 2004, Adyw®
KaAOTEPNG SLoYEIPIONG OTIG SOMAVESG KOl OTNV aVOSIOPYAVMGT TV EPYACLOV TOL ZVYKPOTNHATOG.

H {nuid and ndAnon enevéucemv apopd tnv mdAncn tov peptdiov g etapeiog otv Hellas Sat Consortium Limited
npog tov Opyovicpd Tniemkowoviov EALadog (O.T.E.).

H avénon tov enevddoewmv o cuvdedepéves etaipeieg opeileTol KUpImG OTNV EMAVEKTIUNGT TOV OKIVTOV TOV KOTEYEL
1 cvVOEdEUEVT ETOLPELQL.

H evomompévn (nuid yuo 1o €1o¢ Mrav avénuévn koatd 44% o€ oOYKplon WHE TO TPONYOVUEVO £T0G, AOY® NG
onpavtikng Inpidg amd v Tdinomn tov pepdiov g etarpeiog otnv Hellas Sat Consortium Limited.

Baokoi otkovoukoti deikteg

2005 2004
IepBmpio pektod KEPdoLG 34,70% 31,56%
Iep@mpro nuidg mpv ™ poporoyia 62,38% 28,08%
KaBapn Aoyiotikh a&la petoyng (ogvt) 6,14 6,96
Aglkng Tp€YoVoag pELGTOTNTOG 3,86 4,06



AVACOM NET PUBLIC COMPANY LIMITED

EK®EZH AIOIKHTIKOY YYMBOYAIOY

OIKONOMIKA AITIOTEAEXMATA

Ta anoteréopato Tov ZVYKPOTHLOTOG TOPOVGLALOVTIOL GTOV EVOTOMUEVO AOYOPLUGHO OmOTEAECUATOV Ot GeAida 9.
Ot kaBapéc nuiég avépyovtol o £1.321.194 (2004: £794.635), t1g omoieg ot Atotkntikoi TopPoviot Tpoteivouy dmwg
petapepfovv 6To amofepaTikd TPOGOI0V.

Ta amotelécpata yio 1o €10 6€ mepiAnyn etvat ¢ akoAovbwg:

2005 2004
£ £
Kvkhog epyacidv 2.364.247 2.955.647
Metd képdog 820.322 932.830
Képdoc/(Enpud) omod epyacieg 208.884 (755.981)
Zné mpv ) poporoyia (1.474.819) (829.937)
Doporoyia (35.680) (11.434)
Zné yio To £€10g (1.510.499) (841.371)
Znd mov avaloyetl oty petoyneio 189.305 46.736
Znud mov avahoyet 6Tovg PeTdYOLVS TG BVVovsag
gtopelog (1.321.194) (794.635)
Boaowm (nuid avé petoyn (ogvt) 0,9) (0,5)

MEPIZEMATA
To Atowntikd Zopoviio dev mpoteivel TNV KaTafoAN LepIGHATOS.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

To Zuykpotpa ektifetor o€ KIvdHvoug Ot o OTUOVTIKOL amd TouG 0moiovg eivatl 0 Kivouvog EMITOKIMV, 0 TIOTOTIKOG
Kkivduvog, 0 Kivouvog GUVOAAOYLOTIKOV Slopop®dv Kot 0 kivouvog pevotdotntos. To Zuykpotnpa mopakoiovbel kot
dwxepiletar Tovg KvdHVoug antohe pe dtipopovg punyavicpove. Ileptypagn yio ) dloyeipnon Kvddvoy avagépetot
o1 onpeioon 34 TV EVOTONUEVOV OTKOVOUIKOV KOTAGTAGEMV.

IMPOBAEIIOMENH EZEAIZEH
To Atownrikd ZopPovAlo dev TPoPAENEL OTOEGONTOTE OTUAVTIKES OAAAYEG OTIG SPUCTNPLOTITEG TOV ZVYKPOTHLLOTOG
670 TPOPAETOUEVO HEAAOV.

METOXIKO KE®AAAIO
Agv vmpée kappio aAlayn oTo PHETOYIKO KEQAAOLO Vit TO £TOG.

YIIOKATAXTHMATA
Koatd ) didpreta tov £tovg n Etaipeio dgv Aettovpyodoe omoladnmoTe DITOKOTOGT LLOTO.

AIOIKHTIKO XYMBOYAIO

Ta péAn Tov Atokntikod ZvpPoviiov kaB’ 6An T didpkela Tov £tovg 2005 Kot HéEypL TNV NUEPOUNVIL TNG TOPOVCOG
éxbeomng avaeépovtal otn coelida 3. Zopeova pe tig mpovoleg tov Koataotatwov g Etapelog o k.. ITdvog
Xpilotopidng mapatteitar €K TEPITPOMNG, elvatl OLOG EMAVEKAEELLOG KOl TTPOCPEPETAL Y10 ELAVEKAOYY].

Agv vmpyav SNUOVTIKEG OAAAYEG GTIV KOTOVOUT T®V 0pUOSOTAT®OV Tov Atotkntikod ZupPovAiov katd tnv Sidprela
TOV £T0VG,.



AVACOM NET PUBLIC COMPANY LIMITED

EKO®EXH AIOIKHTIKOY YXYMBOYAIOY

KQAIKAYX ETAIPIKHE AIAKYBEPNHXHX
To Zvykpotnua dev vioBétoe tig Tpdvoteg Tov Kddika Etaipiknig AtoakvBEpvnong yio Toug mo KiT® AdYovg:

L. To ynié k66T0¢ £QUpOYHG TOV KOIKOL.

2. Ty amo@uyh YPopelokpotsiag Kot ToATAOK®V AEITOVPYIKGOY SLdIKAGLHV.
3.
4
5

Tnv dwtpnon gveléiag Kot apesdTNTOS GTNY ANYN AmoPdce®v amd to Alotkntikd XvpBovAto.

- Tn un mepartépo avEnon otov apldpd TV AoknTiKdv Zopufodimv.
. Tnv eotiaon ¢ Tpocoyng tov Alotkntikod Zvpfoviiov o€ BEpaTa TOATIKNG Kol oTPATYIKNG avtl oe {nthpota

S1001KACIDV.

IF'EI'ONOTA METATENEXTEPA TOY IZOAOTI'IEMOY
Agv vipyov OTOWdNTOTE OVOLDAN YEYOVOTA LETAYEVEGTEPH TOV IGOAOYIGLLOV.

EAEI'KTEX

Ot gheyktég g Etarpeiog k.x. KPMG exdniooav emniBupio vo eEakoAovbNcovy va Tpoc@épovy Tig VANPEGIEG TOVC.
Yiewopo mov vo e&ovolodotel to Atotkntikd Xvpfovio vo kabopicel v opopr Tovg Bo katatedel oty Emowa
Tevikr] Zvvérevon.

Me EvtoAn tov AwotknTikod Zvpfoviiov

Muyding laxopov
Ipappotéog

Agvkooia, 27 Anpiiiov 2006



AVACOM NET PUBLIC COMPANY LIMITED
EK®EXH EAETKTON ITPOX TA MEAH

THX

AVACOM NET PUBLIC COMPANY LIMITED

"Ex0gon £l TOV 0IKOVOUIKAV KOTO.OTACEDV

1.

"Eyxovpe eléyEet t1g evomompéveg owovopikég kataotaoelg e Avacom Net Public Company Limited "n Etoupeia”
kot tov eEapmuévev g "to Zuykpotnuo" otig cerideg 9 péxpt 39, mov omoTELOVVIOL OO TOV EVOTOIUEVO
woroylopd otg 31 AskepPpiov 2005 wor tov evomompévo AOYOPLOCHO OTOTEAEGUAT®OV, TNV EVOTOUUEVN
Katdotaon aAloydV ot 1010 KEPAAOLA KoL TV EVOTOMULEVT] KOTAGTOOT| TAUEWKDV PODV Y10 TO £TOG TOV EANEE TV
NUEPOUN VIR OVTY KOl TIG OYETIKEG OTUEIDOELS. AVTEG Ol OIKOVOUIKES KATAGTAGELS givatl gvBOvn Tov Atokntikoh
SvpPovriov g Etapeiog. H Sk pog evBdvn givar va ekppdcovpe yvoun miveo 6 avTéG TIG OUKOVOUIKEG
KOTaoTAcELS [e Paomn Tov éheyyxd noc. H €kBeon avtn yivetar amoxielotikd mpog ta péAN e Etapeiog, og copa,
ovppova pe to "ApBpo 156 tov mepl Etapeidv Nopov, Keo. 113. H eheyktikn pog epyacia £xet avainebel dote
va umopécovpe vo ekBécovpe ota pnéEAN g Etaupeiag ekeiva ta Bépota mov amattovvtal amd U o pia Ekbeon
€AEYKTN KOl Y0 Kavéva GAAO oKOomd. XTo UEYIOTO PobUd TOV EMTPEMETOL OO TO VOWO, OEV OTOOEXOUAOTE 1
avarappdvoope gvddvn mpog omolovdnmote ektdg TG Etarpeiog kot ta péAn g Etopeiog, og copa, yio v
eLEYKTIKY [ag epyasia, Yo vt TNV €kBeom, 1] YL TIG YVOUES TOL £XOVUE GYNUATIOEL.

2. Awevepynoape tov €leyyo pog ovpeova pe ta Aebvn IIpoétvma Eréyyov. Ta IIpdtvma avtd amaitodv Ommg
mpoypappatilovpe kot dievepyovpe Tov EAeyyo yuo va mapovpe AoYkéG SaPEPotdOELS KOTH TOGO Ol OUKOVOULKEG
KaTaoTdoelg Ogv £xovv ovotmdn Aabn. “Evog éheyyxoc mepthapfavetl v eEétaomn, tdve o dstypatoinmriky Bon,
ATOOEIKTIKMY GTOXEI®MV TOL VITOGTNPIfoVY Ta TOGE Kot GALEG TANPOPOPIEG GTIG OIKOVOUIKES KOTOOTAOELS. ~Evog
éleyyog meprhappdvel emiong v a&loldynon TOV AOYIGTIKOV 0pY®OV OV YPNCLUOTOMONKAY, TOV CTLOVIIKOV
VIOAOYIOUMV TOL £yvav amd To AoknTikd Zoppfovio kabdg kot v aloddynomn g YEVIKNG TOPOVGIOcTG TMV
owovopK®V Kataotdoewv. ITiotebovpe 6Tt 0 Eheyydg Hog TapEYEL Lo AOYIKN BAoT Yl T YVAOUN HOC.

3. Onwg avapépeton oty onueioon 15 10 mocd tov £133.618 mov mapovstdleTol 6ToV EVOTOMUEVO AoYopLoood
amoteAeodToOv "0¢ pepido {nudg ovvdedepévng etarpeiog”, mpoépyetor amd TG U EAEYUEVEC OLKOVOLUKES
KOTOOTAGELS TG CLVOESEUEVTG ETAUPELDG.

4. Katd ) yvoun Hog, €KTOg Omd TIG EMATMOCELS OTIG EVOMOUUEVEG OIKOVOMIKEG KOTOOTACEL TOV OEuatog mov
AVOQEPETOL OTI| TPONYOVUEVT] TAPAYPAPO, Ol EVOTOMUEVES OKOVOLIKEG KATAGTAGELG divouy aAnBvi) Kot dikon
€IKOVO TNG OLKOVOUKNG KOTACTOONS TOL Zuykpotipatog otig 31 Agkepppiov 2005 kot TG xp1LOTOOIKOVOLIKTG
€MIB00MG KA TOV TOUEIKDY PODV TOL Y1 TO £T0G OV EANEE TNV Nuepounvia avt copeova pe ta Atedvr [pdtona
Xpnuotoowkovopukng ITAnpoedpnong 6mwg avtd viobemdnkav ard v Evponaikni Evoon kot ta Atedvr [Ipdtona
Xpnuotoowkovopukng ITAnpoedpnong 6mwe avtd ekdodnkay amd to Zvpfodito Aebvov Aoyiotikdv [Ipotimwv Kot
TG amortioslg Tov ept Etapeidv Nopov, Keo. 113, g Kompov.

5. Zopowva pe tig arotroels tov mepi Etapeidv Nopov, Kep. 113, avapépovpe ta mo kdto:

-"Exovpe mapet Oheg TIg mANpoPopies kot eENyNoels mov Bewproape avaykaies yio 6KomoHs Tov ELEYYOL LaG.

- Kozd ™ yvoun pag éxovv tpndei amd v Etopeio katdAinia Aoyiotikd Biiio.

- Ot owovopkég kataotdoels g Etatpeiog coppmvoiv pe to Aoyiotikd Bifiia.

- Kotd ™ yvoun pog kot amd 6ca kaddtepa Exovpe TAnpo@opn el Kot cOUQ®VO e TIG EENYNOELS TOV [LOG
d00nKav, 01 OIKOVOUIKES KATAGTAGELS TAPEXOLV TIG amattovpeve and tov mepi Etapeidv Nopo, Kep. 113,
TANPOPOPIES LLE TOV ATOITOVUEVO TPOTO, EKTOG OTT™G eENYEiTOL GTNV TAPAYPAPO 3 TO TOVE®.

- Katé ) yvoun pog, ot mAnpopopieg mov divovtar oty €kBeon tov AtoiknTtikod Zopfoviiov otig oerideg 5 €mg

7
GLVASOLV LLE TIG OIKOVOULKESG KATAGTAGELS.

Eyxexpipévor Eeyktéc

27 Ampidiov 2006

Agvkooio



AVACOM NET PUBLIC COMPANY LIMITED

ENOIIOIHMENOY AOTI'APIAZMOX ATIOTEAEXMATON

"Etog mov éAnée mov éAnée otig 31 Askeufpiov 2005

Inp. 2005 2004

£ £

Kvxhog epyacidv 4 2.364.247 2.955.647
Koéo10G moincewv (1.543.925)  (2.022.817)
Mewkt6 képdog 820.322 932.830
Al glcodnpoTa 5 684.402 48.748
"E€oda drayeipiong (1.095.784)  (1.468.471)
"E€od0 toAfcE@V (200.056) (269.088)
Képdoc/(Enuid) amé epyaocisg 6 208.884 (755.981)
"Ecoda ypnpotodotnong 8 229.603 164.034
"E€oda ypnpotodotnong 8 (121.838) (129.866)
KoBapd éc0da ypnpatodotong 107.765 34.168
Znd amd TOAN T ETEVOLOTNG 9 (1.657.850) -
Mepidro {nudg ocvuvdedepévng etaipeiog 15 (133.618) (108.124)
Znmé £tovg TP TNV Qoporoyia (1.474.819) (829.937)
doporoyia 10 (35.680) (11.434)
Znmé ywa to £tog (1.510.499) (841.371)
Znd Tov avoAoYEl GTOVG HETOYXOVG TG 100VoVsag eTalpEing (1.321.194) (794.635)
Znd Tov avoAoyel 6Tn petoyneio 24 (189.305) (46.736)
Znmé ywa to £tog (1.510.499) (841.371)
Baoua {nud ava petoyn (6evr) 11 0.9) (0,5)

Ot onuedoelg otig oelideg 13 péypt 40 anotehodv avandoToGTO LEPOG TMV EVOTOMUEVMV OIKOVOUIKMYV KOTOGTAGE®DV.
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AVACOM NET PUBLIC COMPANY LIMITED

ENOITOIHMENOX [XOAOI'IEMOX XTIX 31 AEKEMBPIOY 2005

Inu. 2005 2004
£ £
Evepyntiké
Mn KuKAOQOPOVV EVEPYNTIKO
TT&y1a meprovolokd otoryeio 12 824.558 922.539
Enevdioeic og axivnto 13 616.847 616.847
AvAa oTorygio evepynTIKOD 14 - 12.000
Enevdivoeic e cuvdedepévn etoupeio 15 258.399 87.947
Enevdivoeic dnbéoiuec mpog ndAnon 16 99.644 88.435
O@ethéc amd oVYYEVIKEG ETOPEIEG 30 952.793 800.721
AdvEL0 £16TPAKTED 19 269.586 -
AvafaAilopevn popolroyio 28 - 748
Kvklo@opovv evepynTiko
Amobépata ko nuiteleig epyoocieg 17 2.353.562 2.396.577
Eumopikoi kot GAAoL ¥pedoTeg 18 1.267.496 1.206.841
O@ethéc amd oVYYEVIKEG ETOLPEIEG 30 2.577.574 2.321.426
AGVELO EIGTPAKTED 19 449.314 1.444.475
Enevdivoeic dtabéoiec mpog ndAnon 20 - 2.684.477
Metpntd oty Tpdmelo Kot 6To Tapeio 21 1.917.547 714.597
8.565.493 _10.768.393
ZOVOLO EVEPYNTIKOV 11.587.320 13.297.630
IO KEQAAULD KU1 VTTOYPEDGELG
Towo KEQPaAOL0,
Metoyikd KeQAALOo 22 15.000.000 15.000.000
Amobepatikd 23 (5.588.809) (4.551.811)
9.411.191 10.448.189
Soueépov peloyneiog 24 (202.675) (13.370)
2Hvolro 1imv kepalaiov 9.208.516 10.434.819
Mokportp60sones vToypeOGaIg
MokpompdBecpa daveio, 25 181.373 213.393
Tpéxovees vVAOYPEDGELS
Tpoanelikd TapoTpafmyuoto 26 283.778 228.899
Tpéyovoeg 66ce1g pokpompddeopmy daveimv 25 57.636 57.636
Eumopikoi ko GAAOL ToT®TEG 27 685.761 1.238.565
Oopetlouevn poporoyia 29 1.170.256 1.124.318
2.197.431 .649.418
YOVOAO VTTOYPEDCEMV 2.378.804 2.862.811
XHV0L0o WBIiOV KEQUAIMV KUl DVTOYPEDCEDY 11 2 _13.297.630

Ot evomompéves 01KOVOULKEG KOTOOTAOELS eYKpiOnkay omd to Atokntikd Zoppoviio otig 27 Ampidiov 2006.

Avdpéog Alwvedtng Avdpéac Zioppdg
[Ipdedpog Exteleotidg Avtimpdedpog

Ot onueldoels otig oerideg 13 péypt 40 anotehodv avandonoGTO LEPOS TMV EVOTOUUEVMV OLKOVOULIKMV KOTAGTAGEMV.
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AVACOM NET PUBLIC COMPANY LIMITED

ENOITOIHMENH KATAYXTAYH AAAATON YTA TAIA KEOAAATA

"Etoc mov £éAnée mov £hnée otic 31 Askeufpiov 2005

Xvvorha- AmofOepotiké  AmoBepotikéd
MeToyko AmofOepatiké YROTIKES EMAVEKTINNONG EMAVEKTIPUNONG AmofBepotikéd
KeQdroro vaép To GpTio owapopég EMEVOVGEMV VNG KUL KTIPi®V nPpocodov Olko
£ £ £ £ £ £ £

2005
Ynorowo 1 Iavovapiov 15.000.000 23.207.840 25.974 - - (27.785.625) 10.448.189
Awrypagn 6to Aoyoplocpd - - (25.974) - - - (25.974)
OTOTELEGLATMV
[Miedvacua eravexktipnong - - - 3.443 306.727 - 310.170
Znmd étovg - - - - - (1.321.194) (1.321.194)
Ynrolowo 31 Aekepfpiov 15.000.000 23.207.840 - 3.443 306.727 (29.106.819) 9.411.191
2004
Ynorowo 1 Iavovapiov 15.000.000 23.207.840 25.974 - - (26.990.990) 11.242.824
Znd €tovg - - - - - (794.635) (794.635)
Yrorowo 31 AekepPpiov 15.000.000 23.207.840 25.974 - - (27.785.625) 10.448.189

Azd v In Iavovapiov 2003, etoupeiec mov dev dravépovy 70% twv KePAIDY TOVG PETA TN Poporoyia, dnmg mpocdiopifovian and Tov Iepl Extdktov Eicpopds yio
mv Apova e Anpokpatiog Nopo, katd tn digpkelo Tmv 600 €@V amd TO TEAOG TOL POPOAOYIKOL £TOVE GTO 0Tolo Ta KEPOT avapépovtat, Ba Bempeiton Tmg Eyovv
SwovepeBel cav péptopa. ‘Extaxtmm apvvtikn eil6@opd tpog 15% Ba elvon mAinpotén nave og avt tn Aoyilopevn dtovoun HePIoHOTOC OTIV €KTAGT TOV Ol PHETOYOL
(Gropo ko eToupeieg), Katd 1o T€A0G TG TEPLOSOV TV dVO ETMV OO TO TEAOG TOL POPOAOYIKOV £TOVC GTO OTTOI0 T KEPON AVAPEPOVTOL, EIVAL POPOLOYIKOL KATOIKOL
Konpov. To mocd avtd g Aoyldpevng dtavopns HepioHATOS LELDVETOL [LE OTOLOONTOTE TPAYLOTIKO LEPIGLLO TTOV )OT] StoveUnONKe Yo T0 £T0G 6TO 0010 TO KEPON
avaQEPOVTOL. AVTH 1 EKTOKTY OUVVTIKY £16Qopd kataPdietar omd v Etapeia yio Aoyapracud tav petdyv.

Ot onpeldoelg otig oerideg 13 péypt 40 amotehodv avamdoTAGTO LEPOS TOV EVOTOMUEVMV OIKOVOUIK®Y KOTACTAGEWDV.




AVACOM NET PUBLIC COMPANY LIMITED

ENOIIOIHMENH KATAYXTAYXH TAMEIAKON POQN

"Etog mov éAnée mov éAnée otig 31 Ackeufpiov 2005

Pon perpnrddv and epyacisg

Znud £Tovg TPW TNV POPOAOYia

AVOTpocapuroYES yio:

ATOGBECELG TAYLOV TEPLOVCLUKAOV GTOLYEIV
Awrypapr/amocBécels GOAmV oToyElMV EVEPYNTIKOD
Téxovg TAnpwtéovg

Toékovg elompaxTéong

Mepiopata elompaKtéan

Enovektipnon enevdvoewv dabecipmv Tpog ndAnon
Znud/(k€pdog) amd TOANON TAYLOV TEPLOVGLOKADY GTOXEIDV
Znud omd TdAnon enevdvuoemv S100ECILOV TPOG TOANON
Mepidio {nuibg cvvdedepévng etarpeiog

Awrypopn Tov omofelaTikoh) GLVOALAYLATIKOV S10POPHV

Képdog epyacrav pwv Tig arrayéc 6T0 KEQAAoo Kiviong
Meiwon/(adénon) ota amobépata kot nuutedels epyaoieg
(AvENoN)/peimwon 6TovG EUTOPIKODS Kot BAAOVG YPEDOTES
(Meiwon)/avénon 6toug EUToptkons Kot GALOVS TIGTMTES
AvENoN 00EN@V amd CLYYEVIKES ETOLPELEG

Pon perpnradv o gpyocicg

[Mnpopn eoporoylog
Téxotr mov TAnpdONKaV

Kafop1] pon petpntov oc gpyacieg

Pon perpntddv and emevouTikég dpacsTnpLoTTES

Ayopd Tay10v TEPLOVGLAKADY OTOYXEIDV

Elompoén amd ndAnon méyiwv Teptouclok®y ototyeimv
Elompo&n amd ndinon enevddoemv dtabécimv Tpog TdAnon
Tékot mov glompaKTKAY

Mepiopata mov elonplrTnKoy

Kafop1] pon petpnt@dv 0wd enevouTiKES dpaoTnploTnTeg
Pon petpnt@dv amd ypnprotodoTIKEG dpasTNPLOTNTES

(Amominpopéc)/etonpdelg pokponpdbeoumv daveiowv
Ewonpaterc/(amoninpopéc) and ddvela elompaktéo

Kafop1 ponl petpntdv 0mé 1pnpatodotikéc dpaotnproTnreg

Kafop1 avénon petpnt@v Kot avticTor oy PETPNTAOV
MeTpnTd Kol avTioToL 0 HETPNTAOV GTNV 0PYI] TOV £TOVG

MeTpnTd Kol avTioToL o PETPNTAV 6T0 TEAOS TOV £TOVG

np. 2005 2004
£ £
(1.474.819) (829.937)
110.408 185.311
12.000 284.451
121.838 129.866
(180.496) (164.034)
(2.571) -
(7.766) (7.045)
1.517 (7.631)
1.657.850 -
133.618 108.745
(25.974) -
345.605 (300.274)
43.015 (240.705)
(60.657) 225.113
(552.804) 183.855
(408.220) (267.100)
(633.061) (399.111)
(36.523) (80.845)
(156.077) (45.435)
(825.661) (525.391)
(15.725) (28.439)
1.783 236.108
1.026.627 -
180.496 164.034
2.571 -
1.195.752 371.703
(32.020) 270.237
810.000 (81.580)
777.980 188.657
1148.071 34.969
485.698 450.729
21 1.633.769 485.698

Ot onueldoelg otig oerideg 13 péypt 40 anotehodv avandoTocTO LEPOS TMV EVOTOUUEVMV OIKOVOUIKMY KOTOGTAGE®DV.
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AVACOM NET PUBLIC COMPANY LIMITED
ZHMEIQYEIY ¥TIX ENOINOIHMENEY OIKONOMIKEY KATAYXTAYEIX

"Etog mov éAnée mov éAnée otig 31 Askeufpiov 2005

1. ZXYXTAXH KAI KYPIA APAXTHPIOTHTA

H Avacom Net Public Company Ltd cvotdbnke ot Kompo otig 24 Iovviov 1997 cov etaipeio meplopiopuévg
gvbovng pe Baon tov mepl Etapeidv Nopo, Kep.113. To eyyeypappévo ypageio tg Ppioketal otnv 086 Atoyévoug
1, 5% 6pogoc, 2404 'Eykopur, Asvkwoio. Me v éykpion Tov avaykaiov yneiopudtov og Extaktn Tevikn Zuvélevon
TV puetdyov otig 16 Maiov 2000, n Etapeio petatpannke oe Anpdota etatpeio kot 1o Zentéufpio 2000 ot titAot g
Etopeiog etonydnkav oto Xpnuotiomplo Aoy Konpov, copemva pe toug epi A&idv ko Xpnuatiotnpiov A&iov
Kompov Nopovg kot Kavoviopotvs. Ztic 28 Iovviov 2005 1 etatpeio pe e01kd YyQIoU0 LETOVOUAGTNKE 0td Avacom
Net Services Limited oe Avacom Net Public Company Limited. H Etoupeio sivon eaptnuévn g Avacom Public
Company Ltd, etapeio mov eivor eyyeypappévn omv Kompo kot ot petoyég g eivol emiong elonyuéveg oto
Xpnuotwotmplo Auwv Kompov.

Ot khpleg dpaCTNPLOTNTEG TOV LVYKPOTNUATOS KOTA T SEPKELD TOV £TOVG GLUVEXLGAV V. £lval O VINPEGIES TAPOYNS
S0 d1KTOOV, Ol YPMUOTOOIKOVOUIKEG VINPECIEC, N TaPOYN OAOKANPOUEVOV AVGE®V TANPOPOPIKNG, 1 TOPOYN
VINPECIOV SOUNUEVNG KOAMOTOoNG KAOMDG KOt 01 VANPEGIEG LETAPOPDOV.

2. BAXH HAPOYXIAXHX

Ot evomompéves OIKOVOLUKES KOTAOTAGEL, £YXOouV eTotaotel coppmva e ta Atebvi Ipdtumo XpnoTtootkovokng
[MAnpopopnong (AIIXID) oOmwg avtd vioBemOnkov ond v Evporaiki Eveoon kout ta Awbvny Ilpdtoma
Xpnuotoowovopkng [inpopopnong (AIIXII) émwg avtd ekddbnkav amnd to ZvpPovAlo Aebvav Aoyiotikdv
[potimwv (XAAIT). Ot evomompéveg OIKOVOUIKEG KATAGTAGELG GLVAGOLV KOl [LE TO, VO AVTH TAOIGLO TANPOPOPNOTG
EMELON KATA TO YPOVO TNG ETOOTIOG TOVG OAa Ta epappdsia AITXIT mov exdodnkav and to ZAAII £yovv vioBen el
amd v Evponaikn ‘Evoon péoo g dwadikaciog viobémong mov kabopiotre and v Evponaiky Emtpom.
Emumpocheta, ot evomompéves OIKOVOLUKEG KOTOGTAGELS £YOVV ETOLOCTEL GOUPOVOE UE TIC OMOLTHGES TOV TeEPT
Etouperdv Nopov, Kep. 113 g Kompov.

Ot evomompéveg OIKOVOMIKEG KOTAOTAOES eKk@palovior o kumplokég Alpeg ot omoieg elvar To  KLplmg
xpnoyomotovpevo vopopo (functional currency) g 1BOvovoag etarpeiog. Ot OIKOVOMIKEG KOTOOGTOCELS TMV
Buyatpikdv etapeldv 1oV EDTEPIKOL TOV EKPPALOVTAL GE SLUPOPETIKO VOGO, LETAPPALOVTAL O KUTTPLOKEG AlpEG
Y10 GKOTOVG TOPOVGIAONG TOV EVOTOMUEV®Y OIKOVOUIK®V KATACTAGEWDV.

3. XHMANTIKEX AOT'IXTIKEX APXEX

Ot hoyoTikég apyég mov axoiovfovvtar avapopkd e ototyeio mov Bempovvtal oLVGLMOIN Yo ToL ATOTEAEGHLOTO TOV
£TOVG KOl Y10 TNV TOPOVGINCT TG EVOTOMUEVAOV OTKOVOUIKAOY KATACTOGEDY TOV ZVYKPOTHUOTOS AVOPEPOVTOL TTLO
KATO:

Béon eTowpaciog

Ot eVOTOMEVEG OKOVOUIKEG KATAOTAGELS ETOLUAGTNKAV [E BACT TNV apy] TOV 16TOPLKOD KOGTOVG EKTOG OO TNV
TEPIMTTOOTN TOV ENEVOVOEMY GE OKIvTO KO EMEVOVOEDY dabecin@V TPog TMANGT oL Tapovotdlovtal ot dikoun
a&la Tovg. O1 AOYIoTIKES 0pYEG EPAPUOCTNKAY LLE GUVETELD OO TO XZVYKPOTNLLOL.

H etopocio T@v evomompévemy OtKOVOIIK®OV KOTOoTAcE®V ovppava pe to Atedvi TIpodtuma XpnpoTootkovoukng
[MAnpopopnong amoutel amd T Atevbuven v Aoknom Kpiong, vo KAVEL EKTIUNGCELS KOl TOpadoyES Ol OTmoieg
emnpedlovv TV €QPUPLOYN TOV AOYIOTIKOV OpYOV KOl TOV VIO OvaQOpPE TOCMV EVEPYNTIKOD KOl VIOYPEDCEWDV,
€000mV Kot €£0d@V. Ot eKTYNGELG KOl Ol OYETIKES Tapadoyss Pacilovial 6NV 1GTOPIKY EUTEPIO KOl GE JLAPOPOVS
GAAOVG TOPAYOVTEG Ol OTOIOL TOTEVETOL VO, €ival AoYKol VIO TIG TEPICTACELS KOl TO. OMOTEAEGLOTO TMV OTOiMV
Swpoppdvovy T Bdon oty omola ackeital 1 Kpion oxeTkd pe TIG AoYloTikég a&ieg EvePYNTIKOD Kol VITOYPEDCEMY
ol omoieg dev givon apeco gpeaveic amd daleg mnyéc. Ta mpaypotikd amotedéopata Lnopel vo SlopEpovy and avTég
TIG EKTIUNCELS.

Ot ektipnoelg kot vrootnpifovseg mapadoyés Bempovvtal oe cuveyn Paon. Avabempnoels o AOYIOTIKEG EKTIUNGCELS
avayvopilovtar oty nepiodo katd v omoia 1 extipnon avabewpeitor av n avabedpnon exnpedlet pévo avty v
nepiodo, M v wepiodo ¢ avabedpnong kot LEAAOVTIKEG TEPIOdOVG av 1 avabemdpnon ennpedlel TOG0 TV TPEYOVGQ
0G0 KOl LEAAOVTIKEG TEPLOGOLG.

13



AVACOM NET PUBLIC COMPANY LIMITED
ZHMEIQYEIY ¥TIX ENOINOIHMENEY OIKONOMIKEY KATAYXTAYEIX

"Etog mov éAnée mov éAnée otig 31 Askeufpiov 2005

YXHMANTIKEX AOT'IETIKEX APXEX (cuvvéyeia)

Néa Aeovn lIpétoma Xpnpatoorkovopkig IIAnpo@opnong mov tidevran o€ 160 6€ perhovtikéc mEPLOd0VG
To mo kdtw Aebvég Ipdtono Xpnpotoowovopkng ITAnpoedpnong frav ekdopévo otig 31 Aekepppiov 2005 aAld
dev e@approcTKE and T0 ZUyKPOTNLO apov Tifetal o€ 1)1 68 LEALOVTIKEG TEPLOSOVG:

AIIXIT 7: "Xpnuotoowkovouixe Méoo.: I'vworomomoelg.’

To mpdtvmo epappoletor yo. meptddovg mov apyilovv katd N petd v 1 lavovapiov 2007. To Zvykpdtmuo
mpotiBetan va gpappocel 1o TpdTumo ond 1 lavovapiov 2007. To wpdtumo aviikabiotd 1o AAIL 30: ‘T'vectonooelg
ot Owovopkés Koroaotdoeg Tpomeldv kot moapdpowwv Owovopkdv Idpvpdtov’ kot TG OToToEL
yvootonoinong tov AAIT 32:  ‘Xpnuotrootkovopkd Méoa: I'vootonomoels kat Iapovoiaon’. H epappoyn tov
TPOTOTIOV JEV  OVOUEVETAL VO EXEL ONUOVTIKEG EMOPACEIS OTIS EVOMOMUEVEC OIKOVOUIKEG KOTOGTAGEL TOL
ZVYKPOTHLOTOC.

Bdon evomoinong

Ot evomompEVEG OLKOVOUIKES KOTOOTACES TEPIAOUPAVOLY TI owovoukég kataotdoelg g Avacom Net Public
Company Ltd "n Etopeia” kot tov eaptnuévov etapeidv g mov OAeg pall avapépovial og o "Zuykpotnua Kot
glvar yia 1o étog mov €née otig 31 Aekepppiov 2005.

O e&optuéveg etaupeieg evomolovvtar pe Paon t Aoylotikn pébBodo efayopds (acquisition method) omd v
nuepounvia xkatd v omoio 0 EAeyyog peTaPEPOnke 6To ZVYKPOTNHO KOl TODOVV VO EVOTOLOUVTOL OTAV O EAEYYOG
Tovg petaeepbei extog Tuykpotnuatoc. Eleyyog Bempeital 6t voiotaton 6tav n Etaipeio eAéyyel dueca 1 éppeca
mépav 1oV 50% Tov petoykov KePaiaiov pe dukaiopo yneov oty eaptuévn etaipio 1 6Tay EAEYYEL TOV dloplopd
N Vv mapaitnon e TAeoyneiog Tov HeA®v Tov Atokntikod Zuppfoviiov.

AxohlovOMnkav opoldpopees AOYIOTIKEG OPYEC YL TNV ETOWACIO TMV OWKOVOUIK®OV KOTACTAGE®V OAMV TV
ETOLPEIDOY TOV ZVYKPOTAHROTOC. Ot eVOTOMUEVES OIKOVOUIKEG KOTOOTACELS €IVaL TO GUVOAO TV OTOTEAECUATOV
gvepynTkow kot mwalntikod tov efoptmuévav g etapeiog. Ola o vrolomo Kot ot cuvaAlayég peTald TV
ETALPELDV TOV ZVYKPOTNLOTOG AaAeiPOn KOy TANP®G KATA TV €vomoinon.

Yuvdedepéveg Talpeieg gival eTalpeieg 0TI OMOiEg TO ZVYKPOTNUA 0OKEL GNUAVTIKY ETPPOT|, 0AAG OxL EAeyY0, TOV®D
GTNV OIKOVOUIKT] K0l AELITOVPYIKT TOVG TOMTIKT. Ol EVOTOUIEVEG OIKOVOLUKES KATAGTAGELG TEPIAAUPAVOVYV TO GOVOAO
TOV OVOYVOPICUEVOV KEPIMV Kot (NUIOV TOV CUVOESEUEVOV ETUIPEIDV TOV GVOAOYOUV GTO ZUYKPOTNUO LE TNV
pébodo tov kabapov cuppépovtog (equity method), amd v nuepounvic TOL 1| GNUAVTIKY ETPPOT APYIGE VO OCKEITOL
Ko pLéEYpL TV NUEPOUN VIO, TOL 1 GNUAVTIKY Emppon Enoye va aokeital. Otav 1o pepidto {npodv mov avoroyodyv 6to
Suykpotnuo vrepPel v kobopn dikom oie TOV avayvOPICIHOV TEPLOVCLOK®DY GTOWEIDY, LTOYPEDCEDY Kot
EVOEYOUEVOV VIOYPEDCEDY NG oLvOedenévg etaupeiag, m Aoylotiky oo pewdvetor oto UNdév Kot Ogv
avayvopifovtar omoteodnmote dAleg {NuEg ekTOS av T0 ZVYKPOTNUO EYEL VOUKES 1) TEKUOLPOUEVES VIOYPEDMGELS N
€kave TANPOUEG €K LEPOVE TNG GLVOESEUEVC ETALPELOG.

"Ecoda

Ta éc0da Aoyilovtor povo otav mBavoAroyeitar OTL TO, OIKOVOIKG OQEAN OV CLVOEOVTOL HE TN cLvoAlayn Ba
glopedoovy oty emyeipnon. Ta e101KA KPLTiplo KaToYMpoNS OV aVOPEPOVTOL TO KATM TPEMEL EXIONG VO LOYVOLV:
Hainon ayalBov

Ta 6000 KOTOXOPOVVTOL OTAV Ol OVGIAGTIKOT KivOUVoL Kot MPEAELEG TOV ATOPPEOVV amd TNV KLPLOTNTO TOV 0yaddv
&yovv petafipactel otov ayopaot.

Hopoyn vrnpeoiov

Ta eicodnpata ovayvopifovral pe faom v apyn TOV 060VAEVUEVOV EGOJMV.

Toxkot

Ot toKot hoyifovtar pe ) Pdon Tov dedovievpévov ea6dmV.
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AVACOM NET PUBLIC COMPANY LIMITED
SHMEIQYEIY XTI ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Etoc mov éAnée mov £dnée otic 31 Agkeufpiov 2005

YXHMANTIKEX AOT'IETIKEX APXEX (cuvvéyeia)

Avaivon katd Topa
To Zvykpdtua mopovotdlel To otkovopkd ototyeio Tov OTMG O KATW:

(i) Ipwroyevig touéag
To Zuykpotnpa €xel TEVTE AELTOVPYIKOVS TOUELS SPASTNPLOTNTAS MG 0KOAOVOMG:

() Ymmpeoieg mapoyng dadtkTvov

(B) XpMUOTOOIKOVOUIKES VIINPETIES

(y) Hapoyn ohokAnpopéveov ADcEOV TANPOPOPLKNIG

(0) Awvikd gumdplo GLGTHUATOV TANPOPOPLKNG

() Ymnpeoia petagopav (ywa tn cuvoedepévn etarpein).

(ii) Aevtepoyevig touéag
H Ertaipeia die&dyet Oheg Tig dpactnplotteg g otnv Kompo.

Enevovoseig
To Zuykpotnpa éyetl dto®pIiceL T XP1LOTOOIKOVOUKE TEPLOVGLAKA TOV GTOlXElD TOV ATOTEAOVVTAL OO EMEVOVTEL
petaPAng amoddoong oty akdlovdn Katnyopia.

Zroryeio wov givor drabéoiua yia Twlnon

Zroyeia ta omolo mpokeLtar va KpatnBovv ya pio adplotn ypovikny tepiodo kot pmopei va dtoreBolv yio TdANGN, Yo
VO TKOVOTIOINOOVY OVAYKEG PEVOTOTNTAG, OWEOUEIMONG EXTOKIMV, 1GOTYAV GUVOIALAYHOTOC 1 0ANOYEG OTIG TIUES
a&ldV, KOTATACooVToL MG SL0BECIULN Y10 TOANON.

Ot emevdvoelg avtég avayvopiloviolr apytkd oty Tun Ktong tovg n omoia Bewpeiton ko 1 dikoun agio Tovg Ko
akoAoVBmg avompocsappolovrar ot dikam a&io tove. o eonyuéveg aieg, n dikam a&la Oswpeitor wg N TN
oyopag oto KAEIoo Tov XpNUaTioTtnpiov Kot TV nuepounvio twworoyopov. o tig un sionypéveg agieg, n dikoun
a&lo vroloyiletar ypnoyomowmvtag e&edikevpéveg nebddovg vtorloyopol TG dikamg a&iag, avOTPOGUPLOCUEVES
YO VO OVTITPOGMTEVOVY T WONITEPO YOPAKTNPIOTIKE TOV GUYKEKPIHEVOL €KOOTN. ZTIS MEPITTAOCES OOV 1| TIUN
Kktnong mpooeyyilel mv vmoAoyilopevn dikoun a&io tote g dikoun aion Bewpeital 1 Ty ktRong. Omotodnmote
mAedvVOopUo 1 EMAELUIO. TTOVL TPOKVTTEL OO TV OVOTPOCOPHOYT| ot dikow a&io peETaPépeTal 0TO0 AmoBeaTIKO
EMOVEKTIUNONG.

H kotdtoén tov enevddcemv oty mo Tave Kotryopia yivetal Ty NUéPa KTHONG TOVG,.

Katd v exmoinon enevdvoewv, 1n dapopd pHeTafd tov Kobopmdv ewonpdlemv kot g Aoylotikhg adiag mov
TOPOVCLALETAL OTIC EVOTOUEVES OUKOVOULKESG KOTOOTACELS, LETAPEPETOL GTO Aoyaplocpd amnoteheopdtov poli pe
0T0100NTTOTE OGO O TO AMOOEUATIKO EXAVEKTIUNGCNG OYETIKO LE TNV EXEVOVOT TOL EKTTOIONKE.

Amnopeimon afiog oToryeimv EveEPYNTIKOV

H Xoyiotikn a&io v ctoyeiov evepyntikod tov Xvykpotipatog e&etdletol o€ KaBe NuepoUNVia IGOAOYIGHOD Y10, VO
eEakpPobel katd TdéooV vVIapyEL EvOelEn anopeimong oty a&io TV GToLElMV EVEPYNTIKOV. XTIC TEPIMTOCELS OOV
vrapyet évoelEn o amopeioon agiag extipndton n avaktoun afio tov otoyeiov evepyntkod. H avaxmmowun aio
gvOc otoyeiov evepyntikov elvar 1 peyaAdtepn g kabapng €lompaSiung TG ota mAaiclo pag cuvifoug
EUTOPIKNG GUVOAAAYNG Kot TG TOpovoag a&iog TV AVOUEVOUEVOV HEAAOVTIKAOV TOUEINKOV POOV amd TNV GLUVEXN
¥XPNON TOL GTOXEIOL KOl TNG TMOANGNG TOL 6TO TEAOG TG WPEAUNG Cong tov. H amopeiwon a&iog avayvopiletol
otav M Aoylotikn o&le evog otoyeiov evepyntikov vmepPaivel v avaktioun tov ofloe. H amopeioon atlog
avayvopiletal g ££000 6T0 AOYOPLOGHO ATOTEAEGUATMV TOV £TOVG.

Zmv mepintoon Tov enevivcemv dBESL®OV TPog TOANON Omov 1 avakTioun afio ivar YopnAotepn ™G TWNG
KTHONG, M 01popd petald TG avoktoung oflag kot g TG KTNong UeTopépeTal and T10 amobepatikod
EMOVEKTIUNONG GTO AOYOPLOCUO OTOTEAEGLATMV.
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AVACOM NET PUBLIC COMPANY LIMITED

XHMEIQYEIY ¥TI¥ ENOINIOIHMENEY OIKONOMIKEY KATAYTAYEIX

"Etog mov éAnée mov éAnée otig 31 Askeufpiov 2005

XHMANTIKEX AOT'TIETIKEX APXEX (cuvvéyeia)

Amnopeimon afiog otoryeimv evepynTikov (6uvEyeLa)

ZUYKEKPLUEVO OTIS TepmTdOoEl; Omov eixe mponyndel avayvopion CNpidg omd emavekTiunon oto amobepatikd
EMOVEKTIUNONG ENEVOVGEW®Y, 1 {NIdL QLT LETOPEPETAL GTO AOYOUPLUCUO OTOTELEGLATMV Kot ovaryvepileTol oG LEPOG
NG OOpEI®ONG. XTIG TEPITTOGEIS OOV €iye mponynoel avoyvdpion KEPOOLG OO ETOUVEKTIUNGT GTO amoOEUATIKO
EMOVEKTIUNONG €MEVOVoE®Y, 1 aOENON VT AvTIoTPEPETOL 6To PBabud g omopcimone. Touyxdv emmpdobetn
amopeimon avayvopiletol 6To AoyouplacHd AmOTEAEGUATMV.

Znd amd anopeinon a&log aviiotpépetat 0Ty LILAPYEL EVOEIEN OTL 1| oopeimon dev vPioTaTOL TAEOV KoL VITGPYOVY
OAAOYEG OTIG EKTIUNGELS Yo KABOPIGHO TG avaKTAong a&iog.

Avoopikd pe emevdvoelg dobéoiueg Tpog TOANGT, o€ TEPINT®ON OOV GE PEAAOVTIKEG TEPLOOOVS TO OGO TIG
amopeimong eElattobel AOY® YEYOVOT@V TOV TTPOEKLYOV LETE TNV AVOYVAOPLOT TNG OTOUEI®ONG TO 0VAAOYO TOGO TG
oamopeimong eV aVTIOTPEPETAL HECH TOV AOYOPLICHOD OTOTEAECUATOV TOL £TOVG OAAG HECH TOL OTODELOTIKOV
EMOVEKTIUNONG.

[Méywo Teprovorlokd otovysio
Ta waylo meplovolakd ototyeio mapovoldlovtol o TN KTIoNG 1 EMUVEKTIUNONG HEIOV GVOCMOPEVUEVES ATOGPREGELS
KoL ooladnToTe anopeinon g a&iog.

Ot amocoPéoelc mhywwv meprovolokdv ototyeiov gvepyntikod vmoAoyilovtor pe Phon t pébodo g otabeprig
oamoofeong AapPdvoviog vEoyn To SIICTNHO TNG OVOUEVOUEVNG ®O@EMUNG ypnong tovs. Ta emota mocootd
amocPeong £xovv MG akoAoVOMG:

Kripu 3%
Beltiooeig evokialopévov ktipiov 10-33,3%
HAektpovikol vToAOYIGTEG KOl AOYIGLUKE TPOYPALLOTOL 20%
Mnyavipota, EmmAo Kot EE0TAMGHOG 10-33,3%
Oynuota 20%

Agv Aoyileton andoPeon mavo ot y.

Ta dyw TeplOVGLOKA GTOLKElD EVEPYNTIKOV S1oypAOVTOL OO TOV 1GOAOYIGHO 0Tav gkmomBolv 1 étav To oTotyeio
OUTO OV YPNOLUOTOIEITAL KOl JEV AVAUEVOVTOL OIKOVOMIKG OQEAT amtd TtV ekmoinomn tov. Omotodnmote KEPSOG 1
{nud Tpokdyel amd EKTOINCT TAYIOV TEPLOVCIUKDYV GTOLXEI®V EVEPYNTIKOD TTOV TaPoLCLdlovTal gite 08 KOGTOG 1| GE
EMOVEKTIUNON, UETAPEPETAL OTO AOYAPLICUO amoteAespdtov. Edv 1 ekmoinon agopd ototyeio mov Aoyiletar o€
extiunuévn o&la, toxdv vorlowo mov PpiokeTal 0TO TAEOVACUO EMOVEKTIUNGNG HETAPEPETOL GTO AOYOPLOGHO
OTTOTEAECLATMV.

To K0GTOG MAYL®V TEPLOVGLOKMY GTOLXEI®MV EVEPYNTIKOV OMOTEAEITAL GO TNV TN OyOpPAg TAEOV OMOLOONTOTE
ouvdedepéva E£oda Tov cyetifovtal [e TV oyopd.

Omov 1 Aoylotikny a&io €vog mhylov TEPLOVGIOKOD GTOLEIOL €lvar peyoAvTepn Omd TO VIOAOYILOUEVO TOGO
AVAKTNOTG, OVTY LELOVETOL OTO TOGO TG AVAKTNOTG.

Aomdveg yio emd1opHOGEIS KOl GLUVINPNOT AKIVATOV, EYKATACTAGE®DY KoL POV UATOV ¥PEDVOVTOL GTO AOYUPLUGHO
OTOTEAECUAT®V. AOTAVEG VIOl ONUOVTIKEG PEATIOCEIS KoL OVOKOLVIGES KEQPOAOLOTOOLVTOL v BewpnBoldv OTL
mpocBitouy oty afila TOV OKIVNTOV, EYKOTOCTAGE®DY KOl UNYUVILATOV.

AvLo oTOYYELD EVEPYNTIKOD

To dvlo otoryeio evepynTikod AVTITPOCOREVEL T0 KOGTOG amOKINONG NG Yvdong kot meipag (know-how) tov
dtevbuvtav g etarpeiog. Xto TEAOG KAOE OIKOVOUIKNG TEPLOSOV YiveTal ektipnon tng agiog Tov GuAov GTolygiov
EVEPYNTIKOV KOl omowudnmote peiwon oe oxéon pe v kaboapr] Aoyotikn oflo ypedvetal oTo AOYOPLOCHO
OmoTELECLATMV. ZOpemva pe TS Tpovoleg Tov AAIT 36 kot AAIT 38 1 dikam a&ia Tov Guiov ctoyeiov Ba mpénet va
vroloyiletar pe Pdon v evepyd ayopd Tov.
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XHMEIQYEIY ¥TI¥ ENOINIOIHMENEY OIKONOMIKEY KATAYTAYEIX

"Etog mov éAnée mov éAnée otig 31 Askeufpiov 2005

XHMANTIKEX AOT'TIETIKEX APXEX (cuvvéyeia)

AmolOgpatiké eravektipnong

[TAgovaopata mov TPOKLTTOLY OO EMAVEKTIUNON TAYIOV TEPLOVGLUKMY CTOLYEI®V UETAPEPOVTAL GTO AMOOEUATIKO
EMOVEKTIUNONG. X€ TEPIMT®ON TOL UeTd amd emavektipunon 1 emPdépuvon yo anocBéoelg avédverat, Tote T0co {60 e
mv avénon ovtf (petd v agaipeon yio ovaforlopevn eoporoyia) petagépetatl Kabe xpovo amd to amobepatikd
EMOVEKTIUNONG 6TO amobeNATIKO TPOGOSOL.

EMeippota mov mpokdmtovy amd emOVEKTIUNOY TAYU®OV TEPIOVCLOKAOV OTOLElMV YPEDVOVTIOL 6TO amobelaTikod
enovektipnong. Edv mpokdwyer EAlelpo 10 omoio dev KOAOMTETOL OO TO, GLOCMOPELVUEVO TAEOVAGLOTO GTO
OmofEOTIKG EMAVEKTIUNONG Y10 TO GUYKEKPIUEVO TAYIO TEPLOVOLOKO OTOLXElD, OVTO SLYPAPETAL GTO AOYAPLACHO
OTOTELEGUATOV. Xg mepintor 01d0eong emavekTnBévtog TAYOV TEPLOVOLOKOD GTOLXEIOV, TVYXOV VTOAOITO OO
TAEOVOOUO ETAVEKTIUNONG ToL Ppioketoar 610 omofepaticd emAveKTIUNONG Kot avtiotolyel 610 otoryeio ovtd,
HETAPEPETAL EMIONG OTO AMOOELATIKO TPOGOSOV.

Enevévoeig o€ akivinra

Ot emevdboelg oe akivnta mapovoldloviol 6Tov 1oAoyiopd ot dikam a&lo tovg 1 onoio Tpocsdiopiletor amd v
extiunuévn o&le tovg. Ot emevdioels oe oKivITo ETOVEKTILOOVIOL GE TOKTA OCTAHOTO Omd TO AlOKNTIKO
ZopPovrlo 1 amd eykekpiupévoug extiuntés. H dtopopd mov mpoxdmtel petald g eKTIUNUEVNS KOl TNG AOYLOTIKNG
a&log, HETAPEPETOL GTO AOYOPLUCHO ATOTEAECUATOV cOLQ®VA LE To AleBvég Aoyiotikd TIpoTumo Ap. 40.

Zévo ouvdiraypa

Suvoddayég og E€va vopiopoto Kotoywpovvtat pe BAon Tig THEG GUVOAAAYLOTOG TTOV 1GYXVOVY TV MUEPOUNVIR TNG
GuVOAAaYNG. ZTotyxela evepyntikod Kot Tabntkov oe Eéva vopiopata petappalovior oe Kumprokéc AMpeg pe Paon tig
TIWEC GUVOAAGYHOTOG TOL 1oYDOLY KOTO TNV muepopnvio. tov 160A0YIoHoD. Ot GUVOAAGYUOTIKEG OL0QOPEG
HETAPEPOVTOL GTO AOYUPLAGHO OTOTEAECUATAOV.

Ot hoyoplacpol amOTEAECUATOV TOV €EQPTNUEVOV ETOPEIDV Ol omoiol ekppalovior o€ vopiopate €KTOg Omd
Kvonpuokéc Aipeg petappalovior oe Kvmplakég Aipeg pe Pdon ™ péon cuvorAaypoTikh T Tov €Tovg, eV Ot
ooAoyopol tovg petaepaloviar oe Kvumplakég Apeg oT1g TIWEG GLVOAAAYLOTOC TOL 1GYVOVV OTO TEAOG TOV
owovoptkod €tovg. Ot CUVOAAAYHOTIKEG OlPOPEG  TOL  TPOKVTITOLV  UETAPEPOVIOL OTO  amoBepaTikod
«OLVOALOYLOTUKES

Spopécy. Xe mePItTOoTn TOANGNS QVTOV TOV EENPTNIEVOV ETALPELDV Ol GUVAALOYLOTIKEG SLOPOPEG LETAUPEPOVTOL
GTO AOYOPLOCHO ATOTEAEGUATOV KOt TEPIAAUBAVOVTAL GTO KEPOOG TTPLV TNV POPOAOYia.

AmoBéporo ko nuitereic epyacieg

Ta oamobépata kot mutelels epyacieg mapovotdloviar 610 YOUNAOTEPO TOL KOGTOVG Kot NG  Kabapng
pevotonomong a&lag. To kdotog kabopiletar pe v pecoostadpukn péhodo. Ta amoBépata Ko nureAeic epyoocieg
nmapovoldlovtal o€ TN KOoTouG peiov tuyov mpdPreym yio memolatopévo 1 Ppadvkivnta omobépata. H tyun
KOGTOVG TEPIAAUPAVEL TPDTEG VAES, GUECH EPYOTIKE, AAAL dpeca 5000 KOl GYETIKEG SAMAVEG TOPOUYOYNG EKTOG Old
€E0da davelodotone. H kabapn pevotormomon a&ia ivor n vroroyldpevn T TdAnong Kotd t cuvin mopeia
TOV EPYUCIOV TNG eMyeipnong, petov ta vmoroylopeva é£0da TOANCEMG.

Epmopukoi kot Ghlor ypedoteg

Ot gpmopiioi Kot GAAOL YPEMOTES AVAUPEPOVTAL OTNV TN KOGTOVG peiov Tuyov peimong adiog. Ot xpedoteg ot omoiot
Bswpovvtar 0Tt dev pmopovv vo gwompayfovv Saypdeovial oto Aoyoplacpd omotedecpdtov. [vetar edwn
mpOPAey Yo xpedoteg mov Bempovvral apeifoiov elompaing.

Epmopikoi ko1 ailor motmTég
Ot gumopikoi Kot GALOL TGTOTEG AVAPEPOVTOL GTNV T KOGTOVC.

MeTpnTa KOl AVTIGTOLY0 PHETPNTAOV

To petpntd Kol ovIioTOU(O LETPNTOV OTOTEAOLVTOL OTO UETPNTO oTnv Tpomelo Kot VLAOAOUTO TPEYOVHEVOV
Aoyaplacpmv tporeldv. o Tovg 6KOmovg TG KATAGTAONG TALELNKOY pODY TOL XZVYKPOTHLOTOS, TO LETPNTA KOt
avTioTOL(O LETPNTOV TOPOLGIALOVTAL LETA TV 0QOIPEST] TOV TPUTELIKAOV TOPOTPOPTYLATOV.
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YXHMANTIKEX AOT'IXTIKEX APXEX (cuvéyero)

Toko@opa davero,

Ta tokopdpa daveto avayvopifovtar apykd oty dikam a&io Tovg peiov ta omodotén KOoTo GUVOALUYNG. Metd TV
OpYIKN avoyvaplon, To Toko@dpa ddveln ovayvopilovtol o€ ypeoAvTikd K6oTog (amortised cost) pe omolodnmoTe
Swpopd petald kéotovg kot g alag eSayopds va avayvopiletal 6Tov AOYOPIGUO OOTEAECUATOV KATE TNV
Suapreln TG TEPLOOOV TV SOVELOANYLDV YPTCULOTOLDVTAS TOV TPOYUATIKO cvuvtereot| tOkov (effective interest
rate).

XopQ@vieg evolklayopag

Zroyeia evepynTikod mov ayopdlovial Pe GUULPMVIO EVOIKLOYOPHS KEPOANOTOLOVVTOL KOt TOPOVGLALOVTOL GaV ThyLo
mePLOVoLaKE oTotyeia ot dikoun Tovg a&io. To Keporoovykd HEPOG TOV LEALOVTIKMV TANPOUDV TOPOLGIALETOL GOV
VIOYPEMOT KOl O TOKOG YPEDVETOL GTO AOYUPLUCHO ATOTEAECUATMV.

KaBapa £606a ypnpotoddTnong

Ta koBopd £o0d0 ypnuotoddtnong avoyvopilovior ®g £€00d0 oty mePiodo 7OV TPAYHOTOTOOVVTOL KOl
mePLOPPAVOVY TOKOVG ELOTPAKTEOVS, TOKOVG TANPOTEOVS, VIOONKELTIKA €5000 KAODC KOl CUVOAAUYLATIKEG
Swpopés. Ot toxot Aoyilovian otov Aoyoplooud amoterecpdtov pe Pdon v apyn TV ded0VAELIEVOVY €G0dMV Kot
eEGdmV.

Mgepiopata
Ta pepiopata TAnpotén avoyvopilovial ota idta Kepdlata 610 £T0¢ oL EayyéAdovTat.

Ta pepiopata giompaktéo avayvopiloviar otov Aoyoprocud amotedecpdtov Otav amoderydel to dikaimpo tov
SVYKPOTHHOTOG VO EITTPAEEL.

Hpofréyerg

Ot mpoPAréyelg Kotoywpobvtor Otav To ZuykKpoTnuo &yel o, mapovod déopevon (VOULUN 1 TEKUOPOUEV) ®G
AMOTEAEG L0, EVOG YEYOVOTOG TOV TTopeBOvVTOg, mhavoloyeital OTL Lo €kKpoT| TOPMOV TOV EVODUATMOVOLY OIKOVOLUKE
0@éAT Ba amattnBovV Y10 T0 SLoKAVOVIGHO TG OEGLEVOTG KO Lo, a&lOTTIoTN EKTIUNGN UITopEl VoL YIVEL Yo TO TOGO TG
déopevonc. Otav to Zuykpotnpa avouével anolnuioon yu to ©ocd g TPOPAEYNS, OTMG Yo, TAPASELY O, HEGHD
aceaAlotnpiov cvpporaiov, 1 arolnuioon katoyopeital og po Eeymplot) amaitnon povo 4tav €ivol OVGLUGTIKG
BéPato 611 M amolnpicnon Bo ewonpaybei. Otov 10 amotéheospa TG dtayPoVIKNG a&iag ToL ¥PNUATOS Eival OVGLMOES, OL
TPOPAEYELS OTOTIHOVVTOL UE TNV TPOEEOPANGN TOV OVAUEVOLEVOV HEALOVIIKOV TOUIKAV PODYV YPTGLLOTOIOVTOG
£€Va TPO-QOPOV EMTOKIO TOV AVTAVUKAG TPEYOVGEG EKTIUAGELG TNG AYOPdS Yo T dtoypovikny a&lo TOL ¥PILOTOG Kot
€KEIVOVG TOLG KWODVOLG TOVG OCUVLQAGUEVOVG HE TNV ovykekpuévn vmoxpémon. Otav ypnowiomoteitor 1
nwpoe&opinon, n avénomn oty TpdPAeYN TOL avTaVaKAG T TAPOSO TOV XPOVOL KOTUY®PEITOL G SUTAVT TOKOV.

Qeeportoe vrailiov

H Etapeio ko1 ot vraAinior cvveicpépovy oto KvPepvntikd Topeio Kowvovikdv Aceoricemv pe Bdon tovg
pieovg tov vreAMAev. Etumpocheta pepikég etaipeieg Tov ZuykpotnpHaTtog TopéYovy oxEdio TapEiY Tpovoiag Yo
OAOVG TOVG VITOAAMAOVG pe Bdor oxdio KaBopIoUEVOY GUVEIGQOP®Y GTO. OTTOI0, GUVEIGOEPOLY 01 VITGAANAOL KOl Ot
gtapeiec mhvo otovg pelkTove HoBohc. Ot CLVEIGPOPES TOV ETOLPEIDV TOL XVYKPOTHUOTOS YPEDVOVTOL GTO
AOYOPLOGHO OTTOTEAEGUATOV GTNV TEPiodo mov oyetifovtal ol cuvelceopés. o ta tapeio Tpovoing etopalovrol
Eeymprotol Aoyaplacpol.

®Doporoyia

H @opoloyio Tov Tpéyovtog £T0VG amoTeAE TOV TANPAOTED ETALPIKO POPO TOV VIOAOYIGTNKE pE PAGT TO POPOLOYNTED
K€POOG TOV £TOVC, YPNOULOTOIDOVTING TOVG POPOAOYIKOVS GUVTEAEGTEG TOL {OYVAV KOTA TN OLAPKELN TOV £TOVG Kot
OTOL0ONTOTE AVOTPOGUPLOYN Y10 TANPOTEO 1) EMGTPENTED ETUIPIKO POPO TPOTYOVUEVOV ETMV.

Avapoiiopevn poporoyia

Tiveton pofreyn yio avoBoridpevn goporoyia, coppava pe to avabeapnuévo Aebvég Aoyiotikd Tlpotvmo ap. 12
"®opot Ersodnpatoc”, yio OAeg TIC TPocmpvég dtapopés petald g Aoylotikig a&iog oTolyeimv evepynTIKoD Kot
madntikod Kot G Qoporoyikng tovg Paong. H avaPoiiduevn @oporoyia vroloyiletor pe Pdomn evepyovg
GUVTEAEGTEG TTOL {oYVAV 6TO TEAOG TOL £Tovg. TuYOV ¥PEMOTIKG VITOAOWTA OTO OPULPETEES TPOCMPIVES SLUPOPES
avayvopifovtal Hovo oTig TEPTMOGELG Tov Bempeital mhavo 6tL B vVdpEovy 6T0 LEALOV ETOPKT] POPOLOYIKE_KEPOT).
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YXHMANTIKEX AOT'IETIKEX APXEX (cuvvéyeia)

CeyovoTa petayeviésTepa TOL 1G0AOYIGHOV

Zroyelo TOV EVEPYNTIKOD KOl TOV VIOYPEDCEMV avomposapprofovtal yio yeyovdta mov cuvERnKay otV Ttepiodo and
TNV MUEPOUN VIO TOV 1GOAOYIGHOV HUEYPL TV NUEPOUN VIR £YKPLONG TOV EVOTOUUEVAOV OIKOVOUKAV KOTAGTACEMY Ond
0 Atowntikd Zoppovio, 6tav ta yeyovota avtd mpoo@épovy mpdoheteg mANPOQOPIES Yo TNV EKTIUNON TOCHV
GYETIKOV UE KOTAOTAGES VTAPYOVGES KOTGL TNV MUEPOUNVID TOV IGOAOYIGHOD 1 VIOJEKVOOLY OTL M apyf TNg
ocvveyllopevng Aettovpyiog oe oxéon pe OAn 1 éva puépog g Etatpeiog dev givar katdAAnin.

MisOmoeig

O1 ypnuatodotikég picbmoelg, ot onoieg petafifalovy 6to ZvYKpOTNHE OVGLICTIKE OAOVG TOVG KIVEUVOLS Kot TO.
0PEAT TOV aKoAOLOOVV TV KLPLOTNTA TOL HIGBOUEVOL GTOLYXEIOV, KATAXMPOVVTOL MG TAYLN TEPLOVCLOKA GTOLYEIN [LE
moc6 {oo katd v évopén ¢ picbwong pe v mpaypotikn ofio e pwobopévng wokmoiog 1M, av glivol
xopunAdtepn, v mapovoa atla Tov eddyotov wmobopdtov. Ta picbopata empepiloviol ota ¥pNULATOOIKOVOLKA
£Eoda Ko og peimon g aveEOeANTS vVIoXPEMOoNG, £TGL TOV Va. TPOKVTTEL £va 6TOBEPO MEPLOOKO EMTOKIO TAV®
GTO EVOTOUEVOV DTOAOUTO TNG VoYpEmong. Ta ypnuatoowovoukd £€0da ypedvovtor kotevbeiov 6to Aoyoprocud
OTOTELEGLATMV.

Ta obopéva Taylo TEPIOVCLOKAE GTOLYELD ATOGPREVOVTOL GTO GUVTOUOTEPO ¥POVO HETAED TG ®EEMUNG (NG TOV
TAY10V TEPLOVGLAKOD GTOLYEIOV Kot TNG dLdpKeLg TG HicBmong.

MicOdhoelg 6mov 0 ekpucbmtng dlatnpel oVCIAGTIKE OAN TO. OQEAT KOl TOVG KIvODVOLG OV ammoppEovy ond Tnv
KUPLOTNTO TOV TTAYLOL TEPIOVOLOKOD GTOLYEIOV Ta&IvopovUvVTaLl G AErTovpyikég picbhoels. Ot mIAinpopés prodopdtov
Yo Aettovpyikég pobdoelg katoywpobviol ¢ ££0860 6TO AOYOPLICUO OTOTEAEGUATMY GE GVOTNHATIKY Bdon Kotd
) dudpketo g picbwong.

TUYKPLTIKG, TOGA

Onwg yperaletat, 1o GLYKPLTIKA TOGE avampocsapoélovTat Yo Vo GUVAOLY LE TIG OAAAYEG OTIS AOYIOTIKES OPYES, TNV
vioBénon véwv Kot avabeopnpévov Atebvav Ipotdnov Xpnpatoowovouikav [TAnpopdpnone kot otnv mapovsioon
TOV TPEXOVTOG OLKOVOLLKOV £TOVG,.
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KYKAOX EPTAXIOQON KAI ANAAYXH KATA TOMEA

Kvpw avarvon - Topegig dpastnprotnros

2005

Kvxkhog gpyaciov
ToMoeig peta&d eTapeidv Tov ZVYKpOoTHLOTOG

ZUVOMKEC TOANGELS

Amnoteréopata

(Znd)/xépdog amod epyacieg

KaBopd £écoda/(£€0da) ypnpotoddTong
Znd omd TOANo” ETEVIVCEDV
Mepidio {npudg cuvoedepévng eTapeiog

(Znwd)/képdog mpv v opodroyia
dopoloyia

(Znd)/xépdog petd v poporoyio
ZoUPEPOV pELOYNPLOG

(Znwd)/épdog étovg

Hapoyn
Ynanpeoisg Xpnporo- 0LoKANpOpE- Ynanpeoisg
TapPoyNS OTKOVOIKEG VoV AMboemv dounpéveg Eyypaoég
O10d1KTVOV VENPECIES  TAMNPOYPOPIKNS  KAA®MOI®ONG  evomoinong Ohkod
£ £ £ £ £ £
109.857 - 1.505.906 748.484 - 2.364.247
13.713 - 388.920 132.627 (535.260) -
123.570 - 1.894.816 881.121 (535.260) 2.364.247
(426.319) - (119.940) 34.637 720.506 208.884
98.963 - 12.112 (27.463) 24.153 107.765
(1.657.850) - - - - (1.657.850)
) i B} - (133.618) (133.618)
(1.985.206) - (107.828) 7.174 611.041 (1.474.819)
(31.207) - (224) (1.592) (2.657) (35.680)
(2.016.413) - (108.052) 5.582 608.384 (1.510.499)
- - - - 189.305 189.305
(2.016.413) - (108.052) 5.582 797.689 (1.321.194)
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KYKAOX EPTAXIOQN KAI ANAAYXH KATA TOMEA (ovuvéyswa)

Kvpua avarvon - Topeig dpastnprotnTtag (cvvéyeia)

Hapoyn
Yrnpeoieg Xpnpuaro- oloKANpO- Ynanpeoieg
Tapoyns OLKOVOMIKEG pévav AMoemv dounpéveg Eyypaoég
2005 TN AT vanpecieg TANPOPOPIKIS  KOAMII®ONG gvomoinong Ohkéd
£ £ £ £ £ £

Aldeg TAnpogopieg

Enevdvoeig oe axivita 616.847 - - - - 616.847
Enevdvoeig oe ouvdedepévn etaupeio 1 - - - 258.398 258.399
Enrevdtoeis dwbéoes mpog ndinon 99.122 - - 522 - 99.644
AlLo oTOLKELDL EVEPYNTIKOD 9.756.227 3 2.045.283 2.363.297 (3.552.380) 10.612.430
TOvoro EVEPYNTIKOD 10.472.197 3 204.283 2.363.819 (3.293.982) 11.587.320
THvoLo VTTOYPEDGEDV 1.644.414 906 1.521.649 517.941 (1.306.106) 2.378.804
AmooPécerg TAYLOV TEPLOVGLUKAV GTOLYEIMV 84.725 - 20.255 6.037 (609) 110.408
Kepararovyikég damaveg 3.150 - 13.576 1.547 (2.546) 15.727
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KYKAOX EPTAXIQN KAI ANAAYXZH KATA TOMEA (ovuvéyeia)

Kvpw avarvon - Topegig dpastnprotnros

2004

Kvxhog epyacimv

ToMoeig peta&d etapeidv Tov VyKpoTHLOTOG
YUVOMKEC TOANGELS

Amoteréopata

(Znd)/xépdog amod epyacieg

KoBapd £écoda/(£E0da) xpnpotoddtong

Mepidio {npudg cuvoedepévng eTapeiog

(Znd)/xépdog mpv v poporoyia
dopoloyia

(Znd)/xépdog petd v poporoyia
Zopeépov petoyneiog

(Znpd)/xépdog €Tovg

Hapoyn
Yrmnpeoieg Xpnparo- oloKANpo- Ynanpeoisg
Tapoxns OLKOVOMIKEG pévav AMoemv dounpéveg Eyypaoég

I N VANPECIES  TANPOQOPIKIS  KAA®Ii®ONg gvomoineng Olkéd

£ £ £ £ £ £
96.367 - 1.898.811 960.469 - 2.955.647
49.089 - 400.407 358.002 (807.498) -
145.456 - 2.299.218 1.318.471 (807.498) 2.955.647

(524.362) 1.221 (376.446) (146.232) (2.626) (755.981)

44.662 1) 14.512 (25.007) 2 34.168

- - - - (108.124) (108.124)
(479.700) 1.220 (361.934) 121.225 (110.748) (829.937)
- - (9.725) (1.709) - (11.434)
(479.700) 1.220 (371.659) (119.516) (110.748) (841.371)
- - - - 46.736 46.736
(479.700) 1.220 (371.659) (119.516) (64.012) (794.635)
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"Etog mov éAnée mov éAnée otig 31 Askeufpiov 2005

KYKAOX EPTAXIOQN KAI ANAAYXH KATA TOMEA (ovvéysia)

Kvpwo avérvon - Topeig dpastnprotntag (cvvéyeia)

2004

Alleg TAnpogopieg

Enrevdioeig oe axivita

AdAa oToryElnl EVEPYNTIKOV

Enevdboeig oe ouvdedepévn etaupeio
Enevdboeig Swbéoieg mpog ndinon

Alo oToLKElD EVEPYNTIKOV

XOVOLO EVEPYNTIKOV

2VVOLO VTTOYPEDCEDV

AmooPéoeig mayimv TEPLOVCLOKAV GTOLYEIMV

AmnocPéoeig Guhmv oTor EimV EVvEPYNTIKOD

Kegalarovyikég damaveg

Hapoyn
Ynnpeoieg Xpnpato- oLoOKANpO- Ynnpeoieg
Tapoyns OLKOVOMIKEG pévarv AMooemv dounpéveg Eyypoaoég
010K TVOV vANpeEcies TANPOYOPIKNS  KAAMIimONG gvomoinong Ohkéd
£ £ £ £ £ £

616.847 - - - - 616.847
- - - 12.000 - 12.000
196.071 - - - (108.124) 88.947
2.772.249 - - 662 - 2772911
9.852.530 3 2.599.941 2.398.970 (5.044.519) 9.806.925
13.437.697 3 2.599.941 2.411.632 (5.152.643) 13.297.630
2.183.310 605.497 2.079.043 592.526 (2.597.565) 2.862.811
142.233 - 31.438 11.640 - 185.311
284.451 - - - - 284.451
9.372 - 7.599 11.969 (500) 28.440
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"Etog mov éAnée mov éAnée otig 31 Askeufpiov 2005

KYKAOZX EPTAZIOQON KAI ANAAYXH KATA TOMEA (ovuvéyeia)

Kvkhog epyacidv
Oleg o1 gpyacieg Tov Zuykpotnpatog deEdyovrar otnv Kompo.

AAAA EIZOAHMATA

Ta GAAo elcodNpaTo avoADoVTOL MG 0KOAOVOMG:
2005 2004
£ £
Mepiopoata eionpaxtén 2.571 -
Ewonpdéeig and emopain xpén 173.684 26.763
Evoikia etonpoktén 2.400 2.230
Képdog amd TdAnoN TAYI0V TEPLOVCIUKDY GTOLYEIDV - 7.631
Exntooeig etonpaxtéeg 12.436 1.853
Alrypapr TOTOTIKAOV VTOAOIT®V 478.364 -
[TAebvoopo 0o EXAVEKTIUNOT ETEVOVGEDY 7.906 7.392
Alo grocodnpoto 7.041 2.879
684.402 48.748

H dwypaer tov motoTKdOV LROAOITOV TEPAaUPAvEl TOTOTIKG VTOAOWTA TV BVYATPIKAOV ETOPEIDY
Avacom Hellas A.E., Tec Consultancy kot dwpdpov miototd@v dvyovg £290.099, £177.309 kot £10.956
avtioTolyo, ywo. ta omoiat ot Atowknrtikoi Z0uBoviot dev mpoPAémovy Ty TANPOUN TOVG 0O Ol O TAV®
etaipeieg eivar adpavig kot Exovv Anedel amopdscelg yio v ddAvcn Tovg. Ot S1dQopol TIGTMTEG APOPOVY
TOALG TIOTOTIKE VIOAOUTA TO 0TToio dev dlekdtKNONKavV Kot ot GOUPOVAOL ATOPAGIGOY TV SL0yPOPT] TOVC.

ZHMIA AIIO EPT'AXIEX

H Inuid amd epyacieg mapovotdletar PLETA TNV 0QAipEST TOV O KATM:

2005 2004

£ £

Apopn copfodrmv 40.899 8.000
Koéotog tpocomikov (Enp. 7) 574.153 802.546
Eleyktucd dikoudpoto 19.655 24.538
Znud/(k€pdog) amd TOANGT TAYLOV TEPLOVCLUKMDV GTOLEI®V 1.517 (7.631)
Evoixia expicfdoswnv 68.362 79.743
[Ip6Preym yio emoearr] xpén 64.078 16.146
AmocBécelg maylov mEPLOVCLOKOY ototyeimv (Enu. 12) 110.408 185.311
Awrypogr)/AnocPéoelg AV oToryeimv evepyntucon 12.000 284.451
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7. KOXTOX ITPOXQIIIKOY

2005 2004

£ £

MaicbBoi kot nuepopicOia 533.936 716.376
Kowmvikég acporicelg kot elopopég oe GALA KPOTIKE TapEio 34.839 80.253
Ewopopéc oto tapeio mpovoiag 5.378 5917

574.153 802.546

O pécog aptfpdc VTEAMA®Y KAt TV SIEPKELD. TOV £TOVG NTOV O AKOAOVO®GS: 73 75

8. KAGAPA EXOAA XPHMATOAOTHXHX

Ta kaBapd £50da ¥p1LATOSOTNONG ATOTEAOVVTOL OTd TOL O KATW:

2005 2004

£ £

Toxot tpamelmv 34.153 20.867
Toxot amd cvyyevikég etarpeieg (Enpeioon 31(0)) 61.918 61.588
Toxot elompoktéot and enevdvoelg SlabEotpes TPpog TOANGT 84.425 81.579
Sovarloypotikd KEPSog 23.133 -
Aarypar] omofeplaticod GUVOALNYLOTIKOV S10POPHOV 25.974 -
"Ecoda xpnpotoddtnong 229.603 164.034
Toxot kou €0da tpomelmv (24.267) (22.830)
Toéxot daveimv (17.188) (14.152)
Toxot poporoyidv (74.734) (84.248)
Ipoundeteg TOTOTIKOV KAPTOV (4.943) (1.536)
Toxot og ouyyevikég etaipeieg (Enueioon 31(n)) - (3.173)
A\Aol TOKOL (706) (3.927)
"E€oda xpnpatoddtnong (121.838)  (129.866)
KoBapd éc0da ypnuatoddmong 107.765 34.168

9. ZHMIA AIIO NIQAHXH EINTENAYXHX

H ud amd ndinon emevddoemv oa@opd v TOANCN tov pepdiov g etoupeiog otnv Hellas Sat
Consortium Limited npog tov Opyaviopud Tnremcowvovidv EALGdog (O.T.E.) yia moc6 vyovg US$2.170.000.
To apyd koécTog TG emévovong avibe ota US$4.300.000 kot  {nud omd v ndAnon aviibe 6to
£1.657.850 (Znu. 20).
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®OPOAOTI'TA

2005 2004

£ £

"Extoxtn apovrtikn eleeopd 2.110 9.656
AvoPoairdpevn eoporoyio (Enpeimon 28) 748 -
Ddoporoyia TPonyoHLEVOV ETOV 30.155 1.778
Mepidio poporoyiog cuvdedepévng etarpeiog 2.657 -
Xpémon Yo 10 €106 35.680 11.434

H @oporoyio tov Zvykpotnpatog €ivatl T0 GOHVOAO TOV QOPOAOYIDV TOV ETALPELDOV TOV ZVYKPOTHLOTOG. To
ovykpOTNHO PBAcEl TOV TPOVOLDV TNG QOPOAOYIKNG vopofesiog vmokeltal 6g eTaptkd QOpo pe PAcn TOLG
(QOPOLOYIKOVG GUVTEAEGTEG IOV oYV KT TN S1dpKELD TOV £T0VE, ToL NTav 10%.

SOopemvo pe tig mpovoleg tov apbpov 13 tov mepi Poporoyiag Eicodnpatoc Nopov 118(1)/02 poporoyikéc
{nuiég oopymoeilovat pe eoporoyntéa 160dMHaTH TOV 1310V £T0VG HETAED BLYOTPIKMOV ETAUPELDV, GTLG OTOIEG
T0 T0G0GTO eAEYYOL vrepPaivel To 75%.

H avapaiidpevn @oporoylo vroroyiletan pe ovviekeotés 10% vy goporoyikés Cnuiég ot yio OAES TIG
TPOCMOPIVEG OLOPOPEG HETOED TG AOYIOTIKNG a&iog otoyelnv gvepyntikol Kot TodNTIKOL KOt THG POPOAOYIKNG
toug Baong. H avoafoiridpevn eoporoyio yio poporoyikég (npiég avayvopiletor povVo GTIC TEPUTTMCELS TOV
Bewpeitor TOovO 0TL B vTaPEovY GTO PEALOV ETOPKT POPOAOYLKE KEPDT.

H ¢@oporoyio mponyoduevav €tdv apopd dievfétmon tov eoporoyidv tng Avacom Net Public Company
Limited pe to I'pageio @opov Eicodnpatog yio ta étn 1998 péypt 2000.

Top@urioecn @oporoyio pe Pacn to @oporoynTéo €1600MN0 KOl Qoporoyiag pe Pacn T AoyieTikn
{nuua tov £tovg:

2005 2004
£ £
Aoylotikn {nud tpv t eoporoyia (1.474.819) (829.937)
Doporoyio. GOUPOVA, [LE TOVG
1o HOVTEG POPOAOYIKOVS GUVTEAECTEG (147.482) (82.994)
Doporoyikn enidpacn e£66mV oV dev EKTimTOVY (31.000) 9.925
DopoAoyiKn ENIOPUCT] ELGOONUATOG KOl EKTTDCEDY 121.025 4.150
doporoyikn emidpaon {numv 61.897 67.913
Doporoyio TPonyoHLEVOV ETOV 30.155 1.778
Mepidio poporoyiog cuvdedepévng etarpeiog 2.657 -
AvoPoarridpevn poporoyia. 748 -
Doporoyikn enidpacn cVUYNEIGHOD (NHIOY HETOED
ETAPELDY TOL ZVYKPOTHHOTOG (2.320) (12.206)

Doporoyia ®G 0 LoyoploopOS OTOTELECUATOV 35.680 11.434
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BAXIKH ZHMIA ANA METOXH

2005 2004
Zné étovg mov avaroyel oTovg HeTdyovg (£) 1.321.194 794.635
Mecootafpog aptOpdc EKSOPEVMV LETOXDV 150.000.000 150.000.000
Boowm nuid avé petoyn (ogvt) 0,9 0,5
12. ITAT'IA IEPIOYXIAKA XTOIXEIA
Mnyovipata,
I'mxov  Bektwwoelg Hhektpovikoi émutho Ko
KTipro KTIpiov VOLOYIGTEG egomhopnog  Oppata Olwko
£ £ £ £ £ £
Kéotog | ektipnon
1 Iavovapiov 2004 808.516 54.534 649.359 547.089 255.444  2.314.942
[pocOkeg - - 6.441 10.627 11.371 28.439
Hoioeg - - (10.353) (211.696) (53.963)  (276.012)
31 Aekepppiov 2004 808.516 54.534 645.447 346.020 212.852  2.067.369
1 Iavovapiov 2005 808.516 54.534 645.447 346.020 212.852  2.067.369
[pocOnkeg - - 6.128 5.860 3.739 15.727
MoMocelg - - - - (6.400) (6.400)
31 Aexepppiov 2005 808.516 54.534 651.575 351.880 210.191  2.076.696
AmnooPécerg
1 Ioavovapiov 2004 48.466 51.792 529.325 217.955 159.516  1.007.054
EmpBapovon €rovg 24.255 1.357 114.026 17.204 28.469 185.311
Hoinoeg - - (4.100) (20.156) (23.279) (47.535)
31 Aekepppiov 2004 72.721 53.149 639.251 215.003 164.706  1.144.830
1 Iavovapiov 2005 72.721 53.149 639.251 215.003 164.706  1.144.830
Empéapvvon £rovg 24.255 1.357 7.422 61.554 15.820 110.408
HoAoeg - - - - (3.100) (3.100)
31 Aekepppiov 2005 96.976 54.506 646.673 276.557 177.426  1.252.138
Ka8apn Aoyretin o&ia
1 Iavovapiov 2004 760.050 2.742 120.034 329.134 95.928  1.307.888
31 Aekepppiov 2004 735.795 1.385 6.196 131.017 48.146 922.539
1 Iavovapiov 2005 735.795 1.385 6.196 131.017 48.146 922.539
31 Aekepppiov 2005 711.540 28 4.902 75.323 32.765 824.558
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"Etoc mov éAnée mov éAnée otic 31 AskeufBpiov 2005

IMAT'TA TEPIOYXZIAKA XTOIXEIA (cvvéyewa)

To kdoT0G TG YNNG OV TEPLAOUPAVETAL GTNV Kortnyopia yn kot Ktiplo avépyetol og £120.265 (2004:£120.265).

>1ig 31 AekepPpiov 2005 n kaBapr| Aoyotikr] a&ion TV OYNUATOV TOL ZUYKPOTHLOTOG TOV OyOPASTNKOV LE
ekpicBoon Nrav £8.529 (2004: £11.371).

Ot emiPopvveelg 6To TAYL0 TEPLOVGLUKA EVEPYNTIKOD eppavifovtatl otn Inpeioon 25.
EIIENAYZXZEIX XE AKINHTA
2005 2004
£ £

T ktiong 616.847 616.847

Ot enevdicElg G€ OKIVITO AVTITPOGOREVOVY TNV 0yopd KTipiov ot Aem@dpo mdpov Kvumplovod ot Aepecd
mov givan gyyeypappévo oto dvopa ¢ AvacomTel Services Limited, mpomv eEaptnpévn g Avacom Net
Public Company Limited am6 tnv omoia to akivito ayopdotnke oto T€hog tov £€T0vg 2003 dev £xel Op®G oKL
petapifootel oto dvopa g Avacom Net Public Company Limited. To akivnto mapovcialetot o€ Ty KTHong
Kot givar decpevpévo Onmg avaeépetal ot Inueioon 29. H dikon a&io Tov 1o Tave aKiviTon, GCOUPOVE LE
™V eKTipnon tov Zuppfoviny, sivar mepimov ion pe v T ayopds otig 31 Askepfpiov 2003.

AYAA XTOIXEIA ENEPTHTIKOY

2005 2004
£ £

Ty kTijong
1 Iavovapiov kon 31 Aekepfpiov 30.000 30.000
AmnooBéoerg
1 Iavovapiov 18.000 18.000
Awypagn dbAov otoryeiov 12.000 -
Tnv 31 Aexepppiov 30.000 18.000
KaBapn Loywotikn alia
Tnv 31 Aexepppiov - 12.000

To moGd avtd avVImPOc®RIEVEL TO KOGTOG amdOKTNONG TG Yvdong kot meipag (know-how) tov digvbuvidv
Buyatpikng etapeiog to omoio cvpupavidnke otig £30.000.

Xopeova pe tig mpdvoteg v avabewpnuévov AAIT 36 kot AAIL 38 to moocd Tov Guiov ototyeiov dev
SlypaeeTal oV avopUEVOVTOL LEAAOVTIKG OIKOVOUIKG OQPEAT] 0O TN XPHoMN TOL Kot yivetaw extipunomn g a&iog
TOV 6T0 TEAOG KABE mePlddov. 10 TéA0G KGBe ouwcovopikng meptddov yivetar ektipnon g a&iag tov GbAov
otolyeiov evepynTkov kot omoladnmote peimon oe oyéon pe v kabapn Aoyiotikn afio ypedvetal 61O
AOYOPOGUO OTOTEAECUATOV. ZOUQ®VA [LE EKTIUNGN TOV AtoknTiKoL ZupPovAiov G etoupeiog mov £yve OTIC
31 Aekepppiov 2005, 1 avaktioun a&ia Tng EUTOPIKNAG HVOLAG NTAV UNOEVIKT KOl OG EK TOVTOL dtarypapeTat.
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15. EIIENAYZEIX XE XYNAEAEMENH ETAIPEIA

2005 2004

£ £

Ynrorowro 1 Iavovapiov 87.947 196.692

Mepidro {nudg ouvdedepévng etatpeiog yio o £10G (136.275)  (108.124)

IMiedvaopa omd emavekTiunon yng Kot KTipiov 306.727 -

Yrorowmo 31 Aexepfpiov 258.399 87.947
Aemtopépetec g ouvdedepévng etarpeiog mg akolovomg:

‘Ovopo etarpeiog IMocoot6 cuppeTog Xaopa Kopwa

2005 2004 606TAGNG dpaoTnproTnTO

G.A.P. Akis Express Limited 50% 50% Kompog Metagpopd depdrov

H ocvvdedepévn etaupeion G.A.P. Akis Express Limited cuotdfnie oty Kompo kot 10 ek3opEVO PETOYIKO TG
kepaiao givar £300.000. To apyikd KOGTOG GUUUETOYNG TOV ZVYKPOTHLOTOS GTO KEPAANLO TNG TO TAVE
etarpeiog avépyeton og £1.650.000.

To pepido {nuidg cvpumepthapPavel To pepidlo POPOLOYING TOL OVIKEL GTNV CLUVOESEUEVT ETOLPEIDL.

>1nc 31 Aekepfpiov 2005 1 Buyorpkn) etoipeion TPOYMOPNOE GE EMAVEKTIUNGCT TOV AKWVATOV NG Pdon
EKTIUMONG amd aveEApTNTONG EKTIUNTEG. ¢ €K TOVTOV T0GO VYOLE £306.727 TOV AVTITPOCOTEVEL TO PEPIDIO
TAEOVAGLOTOG Amd EMAVEKTIUNGON YNG Kot KTIPlv TG cuvdedeévng etatpeiog LETAPEPETOL TO ATODEUATIKO
emavektipnong ¢ Avacom Net Public Company Limited.

H Avacom Net Public Company Limited éyet mopaympicet tpanelikéc £yyunGELG 6T GLUVOESEUEVT ETALPETQ.

16. EIIENAYXEIX AIAGEXIMEX [TPOX IQCAHXH

2005 2004
£ £

Meroyég
Ewonypéveg 29.469 18.260
Mn sionypéveg 70.175 70.175
99.644 88.435

Ot €lonNypéveg LETOYES OVIUTPOCHONELOVV EMEVOVCEL; o€ ONUOCIEG eTaupeieg mov eivar gloMypéves oTo
Xpnuotwompo A&iwv Kompov (XAK) xat extipodvioar oty ayopaio afio copgove pe ) péon Tiun
KAeloiporog otic 31 Aekepppiov.

Ot un elonypéveg LETOYEG AVTUTPOCSHOTELOVY EMEVOVOELS OE OIMTIKES ETOLPEIES.
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16. EIIENAYZXEIX ATAOGEXIMEZX ITPOX IIRAHXH (ovvéyewa)

17.

AemTOUEPELES TOV EMEVOVGEDV SUOEGIUMV TPOG TOANOT] MG AKOAOVOMG:

‘Ovopo eTtarpeiog MMoco6716 coppeTog Xaopa Kopuw
2005 2004 606TAGNG dpasTnproTTA
Achatel Limited 60% 60% Konpog I[odAnon tAemikot-

VIOKOV GLOTNUATOV

Dimco Public Company

Limited 0,47% 0,47% Kvmpog Ewcayoyn kot

TAOANOT POTICTIKOV
KoL NAEKTPIKAOV €0V

Lordos United Plastics

Public Company Limited 0,008% 0,008% Kompog Kartaokeovn,

dtavoun

Kol TOANCELS WOV
oo TAOOTIKO

Xenos Travel Public

Company Limited 0,017% 0,017% Komnpog TovpioTikég
EMLYELPTOELG

H etoupeio kon katd cvvémelo to Zvykpotnpa kotéxet to 60% tov petoykod kepaiaiov tng Achatel Limited. H
7o MOve enévovon mepllapPavetal otig EnevoVoElg dlobEoIES TPOg TOANGN Kot dev evomolnke, Adyw®
TapaPAcCE®V 0VOIOODOV OPOV TOV GYETIKMY GUUPOVIAOV OO TOVG TPOTYOVLEVOVG OIOKTITEG TNG TO TOVE
egaptnuévng etapeiog. H oyetikn ovppavio katayyéAnke kot égovv 600l eviodég oTovg Stk ydpovs Tov
2UYKPOTAHOTOS v TPoPolv OTIS OmapoitnTeS EVEPYEIEG YO OVAKTNGT TOL OVTOAAGYLOTOG TOL £xet
KkatafAnOsi.

Ov petoyés otmv etapeio Dimco Electrical Public Company Limited agopodv 127.518 petoyés wxon
avtimpoownevovy 10 0,47% tov €kd00€vTog peToykoy KePaAaiov ¢ etoupeiog. H etapeioa cvotdbnke otnv
Kompo ko givan etonypévn oto Xpnpotiotmpro A&ov Konpov. To apyikd kdotog cuppetoyng e Etapeiog oto
KEPAAOLO TNG To Thve gTonpeiog avépyetor og £25.504.

Ov petoxéc otv etopein Lordos United Plastics Public Company Limited agopodv 4.000 petoyxés won
avtimpoownevovv 1o 0,008% tov £kdoBévtoc petoykol kepaiaiov tng etopeiog. H etopeia cvotddnke oty
Kompo ko givan etonypévn oto Xpnpotiompro A&iov Konpov. To apyikd kdotog cuppetoyng e Etapeiog oto
KEPAAOLO TNG T TAve gTatpeiog avépyetal o€ £1.500.

Or petoyég oty etapeio Xenos Travel Public Company Limited agpopodv 6.000 petoyés Kot avTimposomeiouy 1o
0,017% tov ekdoBévtog petoywkov kepaiaiov g etaipeioc. H etapeio ocvotdbnke oty Kompo ko eivol
gwonypévn oto Xpnuatiotipo A&idv Korpov. To apyikd kdctog cuppetoyxns s Etapeiag oto kepdiato tng mo
navo etorpeiog avépyetar o £2.400.

ATIIOOGEMATA KAI HMITEAEIX EPTAXIEX
2005 2004
£ £
H)extpovikoi vtoloyiotég kot Tpoyplppato 850.699 845.866
Amoféparta Kolmdiov Kot GAL®V GCUVOPDOV VAIKOV 1.113.753 1.212.851
Huuteheic epyooieg dopnpuévns kolmdioong 389.110 337.860
2.353.562 2.396.577
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18. EMIIOPIKOI KAI AAAOI XPEQXTEX

2005 2004

£ £

Epmopikoi ypedorteg 995.992 976.965
AMAOL YPEDOTEG KOL TPOTANPOLUESG 195.774 173.251
Aoyoploopoi cupfovinv 5.069 9.136
Ddopog mpootBépevng adiog 70.661 47.489

1.267.496  1.206.841

Ot 10 TAVD YPEDMOTES EIvVaL ELGTPAKTEOL EVTIOC SMIEKA UNVDOV OO TNV NUEPOUN VIO TOV 1GOAOYIGHOD Kot dgv
QEPOLV TOKO.

Ot Aoyaprocpoi cupuPod Aoy avIITPocMOTEHOVY YOPNYNOELS 08 GLUUPBOVAOVG, OV PEPOVY TOKO KOl OEV EYOVV
0TOLOVGONTOTE OPOVG ATOTANPOUNG.

19. AANEIO EIZXITIPAKTEO

2005 2004
£ £

Libra Holdings Limited
Yndrowro 31 Aexepfpiov 718.900 1.444.475

To dGvelo €l0TPAKTED AVTITPOCOTEVEL TN LETOTPOTT| LETOYDV WOIWTIKNAG ETAUPEING GE dAVELD TTPOG TNV
Libra Holdings Limited. Kotd tnv didpketa tov étovg mocd vyovg £810.000 amomAnpddnke kot to
VROAOUTO UETATPATNKE GE VEO OGVED TO OMOI0 £VOl OMOTANPOTEO GE OKTM LGOMOCES TPLUNVIOIES
docele, pe v Tpdn ddon TAnpwtéa otig 15 AskepPpiov 2005 kot @épet ko mpog 9% emoiwg. To
TPONYOVUEVO BAVELD NTOV ATOTANPWTED EVTOG TOL £Tovg 2005.

To ddveto eivar E16TPAKTED O OKOAOVOWG:

2005 2004

£ £

Evtdc evog étoug 449.314  1.444.475
Amod 600 péypt mévte € 269.586 -

718.900  1.444.475
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20. EIIENAYXEIX ATAGEXIMEX ITPOX ITIQAHXH

2005 2004
£ £
Hellas Sat Consortium Limited
Ynrorowro 31 Aekepfpiov - 2.684.477
‘Ovopo etarpeiog Moco616 coppetos Xapa Kopwa
2005 2004 ov6TOcNS  dpacTnmdTNTA
Hellas Sat Consortium Limited 0% 8.43% Kompog Agtrovpyia kon dwoyeipion

d0pLPOPIKOD GLGTHUATOG GTNV
tpoytokn Béon Tmv 30 popdv
OVOTOMKE

O1 enevdvoelg dabéoileg mpog TdANGY apopodoay pepidto oty etoupeion Hellas Sat Consortium Limited. Kotd
TNV SLIPKELD TOL £TOVG 1) €TOLPEIN TOANOE TO Uepidlo TG otov Opyaviopd Tniemkovovidv EAlddog (O.T.E.) yia
70 1066 v US$2.170.000 . To apyikd k6610 TG emévdvong avepydtov ota US$4.300.000 kou 1 {npud and v
Ao aviAfe oto £1.657.850 (Enpeioon 9).

21. METPHTA KAI ANTIZTOIXA METPHTQN

2005 2004

£ £

Metpntd otV tpdmelo Kol 6TO TOUELD 1.917.547 714.597
Tpoamelikd mapatpafnypata (Znp. 25) (283.778)  (228.899)

1.633.769 485.698

22. METOXIKO KE®AAAIO

2005 2004
£ £
Eykexpipévo
200.000.000 cvvifeig petoyés ovopaotikng atlog
10 ogvt 1 koOepid 20.000.000 20.000.000
Exdopévo kot e£0lokinpov TANpopUEVO
150.000.000 cvvi0eig petoyés ovopaotikng atiog
10 ogvt 1 kaOepid 15.000.000 15.000.000
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AmoOgpa-
AmolOgpo-  TKO emave-
AmofOgpo-  Xvvohio-  TIKO emove- Tipnong
TIKO VTép YROTIKES KTIunong NS kor  AmoOgpatikéd
70 GpTIO0 oloQopés  EmMEVOVOEMV KTIpiov nPOG6HA0V OMké
£ £ £ £ £ £
2005
Ynomowro 1 Iavovapiov 23.207.840 25.974 - - (27.785.625)  (4.551.811)
Awrypan 610 Aoyoplocud
OTOTEAEGUATOV - (25.974) - - - (25.974)
[TAedvaopa emavekTipnong - - 3.443 306.727 - 310.170
Znmd étovg - - - - (1.321.194)  (1.321.194)
Ynorowo 31 Aexepfpiov 23.207.840 - 3.443 306.727 (29.106.819)  (5.588.809)
2004
Ynorowo 1 Iavovapiov 23.207.840 25.974 - - (26.990.990)  (3.757.176)
Znd €tovg - - - - (794.635) (794.635)
Ynohowo 31 Askepppiov 23.207.840 25.974 - - (27.785.625)  (4.551.811)

AmoOgpotikd vaép To apTiIo
To amoBepatikd viép 10 GpTio omotereitar amd mOoh TOL TPOEKLYOV ONO TNV EKOOGT HETOYDV OE TULEG
peyorvtepng g ovopootikng a&iag. To amobepatikd viép to Gptio dev givorl d100EG1HO0 Yo Stovopun VITO HOPOT|

pepioporog.

Amo0gpaTIKé CUVUALAYRATIKAV LEPOPDV

To amofepoTikd GLVEALAYLATIKOV SPOPDOV ATOTEAEITOL OO TIC CVCCOPEVUEVES GUVOAALYLOTIKES dLOPOPES OV
TPOKVTTOLY and T petarpomy] TV Wiov Kepoiaiov Tov Quyatpikdv €Toipeldv Tov eE@TEPKoV, pe Pdon
GUVOALQLYLOTIKY 1G0T TTOV 1GYVEL KATA TNV TLEPOUTVIO, TOV 1GOAOYIGHOD.

Koatd v didpketa tov étovg 2005 to AtoiknTikd ZopfovAto Tov ZuyKPOTHLOTOS OTOPACIOE 0TS OA TAL TOGH TOV
oxetiovtan pe v Bvyorpwcr] etarpeio Avacom Hellas A.E. otmv EALGSa, Staypoagodv (TAnNV To peTpntd oty
tpamelo) Ko opyicel n dwdikacio ekkabapiong Paoet e EAAnviknig vopobeciog. Qg ex tovtov pepido t@v
GUVOALQYLATIK®OV S10pOPMY TOV OVTIGTOLYEL [LE TIG IO TAV® SLaypapES TG BuyaTpikng eTatpeiog, d1oypaenKoy 6To
AOYOPLAGUO OTOTEAECUATOV.

ATo0gnOTIKO EMAVEKTIUN GG ENEVOVGEDV

To amoBepatikd emavektiumong enevdicewv amoteAeiton amd T0 GLGCMOPEVUEVO TOGH TOV ENOVEKTIUNCE®DV OO
€nevOVoELG OV Katatdooovtal dtobéoipeg Tpog ToAnon. Katd v ekmoinon tov engvdvcemy onolodnnote moco
ov oxeTileTal e TN OCUYKEKPUEVT] EKTOINGCT €MEVOVOEMY, UETOQEPETOL OO TO OMOOEUATIKO EMAVEKTIUNONG
EMEVOVCEMY GTO AOYOPLAGHO OTOTELECUATOV.

Am0OEPATIKG ETAVEKTIINGNS Y1|G KOL KTIPI®V

To anobepatikd emavektipnong amoteAeital and To GLOCOPEVUEVE TOGH ETAVEKTIUNCEMY TG YNG KAl TOV KTIPinv
TOV ZVYKPOTHHOTOG Kot Trg ovvdedepuévng etapeiog G.A.P. Akis Express Limited kot ¢ ovaforiopevng
@opoloyiog Tov TPOKHNTEL OO AVTEG TIG eMaveKTIUNGELS. To amobBepatikd emavektipnong dev eivar dtbéoipo yuo
Swvopnp vmd popen pepiopotoc, oAAL GTNV TEPIMTMOON EKTOINONG EMOVEKTIUNUEVOV TAYLOV TEPLOVCLUKODY
oo EI®V, TVYOV VTOLOITO TOV TAEOVAGLOTOG EMAVEKTIUNONG TOV TOYIOV TEPIOVCIOKAOV GTOEIDV TOL EKTOIOVVTOL
LETAPEPETAL OTO OTOBEUATIKO TPOGHSOV.
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24. YYM®EPON MEIOYH®IAX

2005 2004

£ £

Ynoiowmo 1 Iavovapiov (13.370) 33.366
Mepidio {npudg yo to €1og (189.305) (46.736)
Ynolowmo 31 Aekepfpiov (202.675) (13.370)

To ovueépov peroymoeiog amotedel 1o pepidto 010 KaBopd evepynTkd TOV £EAPTNUEVOV ETOLPEUDY TOL OLV
aviKovv E0AOKANPOV GTO ZVYKPOTNLAL.

25. MAKPOITPO®EXMA AANEIA

2005 2004
£ £

Moaxkpompd0eopeg vIoyPeOGELS
Tparelucd davera 181.373 213.393
Tpéyovoeg voypedoelg
Tparelucd davera 57.636 57.636
Ta poxponpdéBeopa davera givar amoninpotéia og eéng:
Evtoc evog étoug 57.636 57.636
Meta&b 600 Ko mévte eTmdV 123.737 155.157

181.373 213.393

Ta davewan ko tpoanelicd mapatpapriyprata sivar eEac@olopéva Le:

- Kvopowopevn emPdapovon ota ototyeio evepyntikovd eEaptnuévav etalpeidv tyovg £50.000.
- Aéopevon kataféoswv g Etarpeiog kot eEaptnuévaov etapeidv vyoug £145.000.

- Eropikéc eyyofoeig g 1Bvvovcag etarpeiog.

Ta tpamelikd daveto kot mapatpafriypote Epovy toko Tpog 5,50-7,25% emoing.

26. TPAIIEZIKA ITAPATPABHI'MATA

2005 2004
£ £
Tpomelikd mapatpafrypore 283.778 228.889

Ta tpomelikd mopotpafrypoto eépovv t0ko 7,25% (2004: 8%) emoing kot givar eENCQOMOUEVO LE TPOCHOTIKES
€YYUNOELG NG 1BVVOVGOG ETALPELNG
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27. EMIIOPIKOI KAI AAAOI ITIIXTQTEX

2005 2004

£ £

[Miototég epmopiov 337.868 706.709
AXotl ToTMTEG Ko 0peAdpeva €500 275.605 502.770
Dépog mpooTiBEpeVN g adiog 64.478 22.591
Aoyaplacpoi coppfoviov 7.810 6.495

685.761  1.238.565

Ot 710 v ToTOTEG ival TANPMTEOL EVTIOC SMOEKA UNVAOV amd TNV NUEPOUNVIO TOV IGOAOYIGHOV Kal OV PEPOLY
t0KO.

Ot Aoyapracpoi copfodrmv aviimpocmmedovy YopnyNoel, o€ GupPodrove, dev QEPOLY TOKO KOl Ogv EYOovv
0TOL0VGONTOTE OPOVG ATOTANPOLUNG.

28. ANABAAAOMENH ®OPOAOTITA

H avapaiiopevn poporoyio vroroyiletol mive og OAES TIG TPOCWPIVEG SLAPOPES e TV HEBOSO TG VITOYPEWOTG,
YPNOLOTOUDVTAS TAL EPUPHLOGILO TOGOGTA Poporoyiag (Enu. 10).

H «ivnon tov Aoyaplacpod avaPailopevng poporoyiog ivatl mg akorobomg:

Awgopad

petaly Tov

KEQPUAULOVY LKAV

EKNTACEOV
Kol 0moofécsv 2005 2004
£ £ £
Tnv 1 Iavovapiov (748) (748) (748)

Metagopd

070 Aoyoplacpod amotelecpatov (Znp. 10) 748 748 0
Ynorowro 31 Aexepfpiov - - (748)

AVoPoAAOLEVES POPOLOYIKES OTOUTNOELS KL VIOYPEDGELS GLHYNPILovVTOL OTaV LITAPYEL VOUKA 10YVPO dtkaimLo
GULYNPIOHOD TPEXOVIMY POPOLOYIKDV GTOLXEIMV EVEPYNTIKOD LE TPEYOVCEG POPOAOYIKEG VITOYPEDGELG KO OTAV
ot avafarropevol popot oyetilovtat pe TV id1a OPOLOYIKT 0pyN.

Aegv ywvetoanw mpdfreym v ovafordopevn @oporoyia mhveo otig @oporoyikés {nuiég tov €rovg ywuti To
Souykpotuoe dev TpoPAEmel va £yl kKEPON oTo TPOPAETOUEVO HEALOV.
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29. OPEIAOMENH ®OPOAOI'TA

2005 2004
£ £

Ogehépevn @opoiroyia
Etapucog popog 1.059.502 984.270
"ExtoKtn apovTikn e1.6popd 110.754 140.048
®opolroyio TANpoOTEQ 1.170.256 1.124.318

H ogpetrdpevn poporoyio apopd vadroumo ¢ Bvvovsog etatpeiog yuo to, £t 2000 kot 2001 kabdg emiong
Kot TV TPOPAEYN TOL £TOVG YA TIG ETOLPEIES TOV ZVYKPOTHLOTOG.

30. ENAEXOMENEX KAI ANEIAHMMENEX YITOXPEQXEIX
>11¢ 31 AekepPpiov 2005 to Zoykpotnpa €ixe TIC 0KOAOVOEG EVOEYOUEVES N AVEANUUEVEG VITOYPEDCELS:

(1) To axivnto mov avagépetat otng Inpeimon 13 eivar deopevpévo Tpog 0perog epmoptkng Tpamelog
vy £660.000 y eEacpdion daveiov amd ™ mpanv eEoptmuévn etapeio Avacom Tel Services
Limited.

(2) Eroupucég eyyonoetg mpog 0perog eumoptkdv Tpaneldv yio eEac@ition Tpanelikdv SIEVKOADVGEDV
Tov Tponv eapmuévov gtapei@v Avacom Tel Services Limited kot Multirama Limited. To cdvolo
TOV 70 TAVO EVOEYOUEVOV DTTOYPEDGEMYV TOV XZVYKPOTNHaTOg avépyetar oto £1.057.376. Zopowva e
TIG EKTIUNOELS TOV VOUIKOV GUUBOOA®YV TOV ZVYKPOTNUATOS Ol TEAMKEG OOt OELS 0V Ba vtepfovv To
90% tov atobpevev TocdV oA etvarl akoun oféfato katd moco to Zuykpodtnuae Oo avorafet Tnv
€EOQANOT TOV O TAV® EYYUNTIK®V.

(3) Ztc 31 Aexepppiov 2005 10 Zuykpotnuo giye EVOEXOUEVEG VTOYPEDGCELS TOV TPOKVTTOVV ANd
ayoyés evavtiov g Etapeiag tyovg £49.764. Or cdpufovrot eivar g dmoyng 0Tt dev avopévovtot va
TPOKVYOLV OTOLECONTOTE VIOYPEMCELS amd TN €KIIKACT TOV ay®ydv Aappdvoviag vmoéyn OtL ot
AYOYEC 0VTEG TPOEPYOVTOL KUPImG and mpmny vreAiniovg g Etalpeiag kot apopodv amolnudcelg
Y10 TOPEVOUN ATTOAVGT).
(4) Xnig 31 AekepPpiov 2005 1o Zuykpotnpa dev elye OMOECONTOTE KEPAAUOVYIKES OEGUEVGELS.

31. ZYNAAAATEX ME XYTTENIKEX ETAIPEIEX KAI ITPOXQIIA
H 18vvovca etaupeio tov Lvykpothpotog eivor 1 Avacom Public Company Limited.

Ot Mo KAT® GLVAALAYES TPOYLLOTOTOMONKAV [LE GUYYEVIKA LEPN:

(o) HoM|6E1C EPTOPEVRATOV KO VTN PECLOV

2005 2004
£ £
G.A.P. Akis Express Limited 4.071 1.101

Ot TOAMGELS aVTEG Eytvay [LE ELTOPIKOVG OpOLS Kat TpoimoBéaelc.
(B) Ayopéc epmopevpdTOV KO VTN PECLOV

Kotd ) didpketa Tov £T00g KoL TOV TPOTNYOVLEVOD SEV VIPYAY OTOEGONTOTE AYOPEG EUTOPEVUATAOV 1|
VINPESIOV UETAED GUYYEVIKMOV ETALPELDV.
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31. ZYNAAAATEX ME XYITENIKEX ETAIPEIEX KAI ITPOXQITA (ovvéyewa)

(7) Yaorowta 610 T£A0G TOV £TOVG TOV TPOEPYOVTAL OO EPTOPIKES Ko GAAeS cuvarhayég

Katd ™ 816pKela Tov £T00¢ Kot TOV TPONYOVUEVOL OV DINPYOV OTOLEGONTOTE VITOAOUTA OO EUTOPIKESG

Kot GALEG CUVOALOYEG GUYYEVIKMV ETOLPELDV.

(0) Advero amd cvyyevikég eTarpeieg

Katd ) dudpketa Tov £To0g Kot Tov PO YOULEVOL OEV LITPYUV OTOLEGONTOTE JAVELN OO EUTOPIKES Kot AALEG

GUVOALAYEG GUYYEVIKOV ETUIPEIDV.

(g) Advero og ovyyeEVIKEG eTOnpEiEg
Advera o€ oVYYeEVIKES ETALPELES EIGTTPUKTED TEPAV TOV EVOG £TOVG
Avacom Public Company Limited

[ocd elonpaxtén peta&y dVo Kot TEVTE ETOV
oo elonpaktén TEPAV TOV TEVTE ETOV

ZHvolo

Advela o€ GOYYEVIKES ETAIPEIES EICTIPAKTEA EVTOS EVOG ETOVG
Avacom Public Company Limited

Ceilfloor Public Company Limited

G.A.P. Akis Express Limited

2Ovoro

2005 2004

£ £

400.000 400.000
552.793 400.721
952.793 800.721
205.283 209.423
2.209.561 1.961.789
162.730 150.214
2.577.574 2.321.426

(1) To ddveto mpdg v 10Hvovoa etaupeio. Avacom Public Company Limited, i0vvovca gtaipeia, oEpet T0K0

pog 6,50% Kot dev VIAPYOVV OPOL OTOTANPOUNG.

(2) To davelo mpdg t ovyyevikn etarpeio Ceilfloor Public Company Limited, dev @épet tOko Kot dgv

VILAPYOLV OPOL ATOTATPOUNG.

0 davelo mpdg ™ ovvdedepévn etarpeion G.AP. Akis Express Limited @épet 160 mpog 6,50% Ko dev
(3) To a6 pog ™ dedepévn pela G.A.P. Akis Exp Limited @épet 16 pog 6,50% )

VILAPYOLV OPOL ATTOTAT|POUNG.

() Téxor amd ovyyevikég eTarpeieg

Avacom Public Company Limited
Ceilfloor Public Company Limited
G.A.P. Akis Express Limited

2vvolo

() Toxor 6g ovyyevikég eTOnpEisg

Ceilfloor Public Company Limited

2005 2004
£ £
52.072 56.461
- 3.313
9.846 1.814
61.918 61.588
2005 2004

£ £

- 3.173
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31. ZYNAAAATEX ME XYITENIKEX ETAIPEIEX KAI ITPOXQIIA (cuvéyera)
(0) Apopnq cvppovrav

H ocvvoiikn apoifn tov Zopfodrov oy og akoAovdwg:

Apopn copfodrmv

2005 2004
£ £
40.899 8.000

32. ZYMO®EPONTA XYMBOYAQN XTO METOXIKO KE®AAAIO THX ETAIPEIAX

Ta dpeca Kot EPPESO GVUPEPOVTA CULPBOVAWMY GTO HETOYIKO KEQAAao TG eToupeiag otig 31 Askepppiov 2005

KO KOTd TNV npepopmvia autng g ékbeong eivat o akolovbwg :

27 Amprriov 31 Aekepppiov

Ovopa 2006 2005
% %

Avdpéog Zoppdg (1) 37,67 37,67
Havog Xpiotopidng 9,40 0,09
Muyding Iaxopov (2) 6,00 0,06
Xpiotog Xtavpidng - -
Avdpéog Alwvedtg - -
20voro 53,07 53,07

(1) Z10 ovvoro 0L TOGOGTOV TTOL KOTEXEL O K. Avopéag Xioppdg cuvomoAroyileTol 1| £LLIECT) CUULLETOYN TTOV
TPOKVNTEL PHECH TMV UETOYDV TOL KOTEYOLV TO GUVOESEUEVO LE AVTOV TPOCHOTO, O K. ANUNTPNG Ztoppdg

(10.000 petoyéc) kot o k. IMavikog Zioppdg (20.001 petoyéq).

(2) 210 chvoAo TOV TOGOGTOV TTOL KOTEXEL O K. MiydAng lakdfov cuvumoloyiletatl 1 EUUEST] CUUUETOYN TTOV
TPOKVATEL PECH TAOV UETOYDV TOL KOTEYEL TO GLUVOESEUEVO e avTd TPdo®TOo, M ka. Avva lokdBov (50.000

LETOYEG).

33. KYPIOTEPOI METOXOI

Kotd v nuepounvia avtig g ékbeong ot mo kdtw pétoyor katelyav mépav tov 5% tov £kd0BEvTOg

petoykod kepolaiov g Etaupeiog:

27 Anprhiov 31 Aekepppiov
2006 2005
Avacom Public Company Ltd 47,95 47,95

34. AIAXEIPIXH KINAYNQN

To KOpLOL YPMUATOOTKOVOLIKA TEPLOVGLOKE GTOLYEIDL TOV XVYKPOTAUATOG £ivorl o petpntd otig tpdmeles, ot
emevovoelg Kot ot ypemotes. Ot kOpleg YPMLOTOOIKOVOIKEG VTOYPEDGCELS TOL XVYKPOTHHOTOG Eival ot

Tpomelikég O1EVKOADVOELS Kat OAVELD, Ol TIGTMTEG KoL OQELOpEVA £E050.
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34. AIAXEIPIXH KINAYNQN (cvvéyeia)
XPpNUaTOOIKOVOUIKOL Kivouvol

(i) Kivovvog emrokiov

Ta £c0d0 Kot pon LETPNTOV amd EPYAGIES TOL ZVYKPOTNUATOS ivat ovolaoTiKd aveEdpTnTa and aAlayés ota
eMTOKL0, TNG ayopds. To Zuykpotnuo dev £XEL CNUOVTIIKA GTOLXEIR EVEPYNTIKOD TOVL VAL PEPOLYV TOKO KOl
daveiletar og kopavopeva emrokia. H dievBuvon tov Zuykpotipatog mapakoAiovde Tig Stakvpdvoelg ota

EMTOKLO, GE cLVEYN Paom kat evepyel avaroya.

(ii) Kivouvog 6uvairaypatik®v d1agpopav

To Zvuykpotnpo Oev VTOKELTOL GE HEYAAO GLVAAAAYHOTIKO KivOLVO AOY® TOV YEYOVOTOG OTL dgv €xel
onUHavTIKEG cuvaAlayég oe E€vo vouopa. Emiong n Buyatpn| etapeio oty EALGSa elvat adpavig Kot g ek
ToUTO0 T0 AlotkNTKd ZVPPodA0 eKTILE OTL 0 KIVOLVOG GUVOALAUYOTIKOV S10pOpdV givar EAALOTOC.

(iii) Aixoneg agiec

H dikomn a&la avtimpoownevel 1o m0ocd oto omoio €va otoelo evepynTikov umopel vo avioAioydel n g
vroypéwon va amonAnpwbel ota mhaicla pog cvviBovg epmoptknig cvvaiiayns. Toéco ta Ppayvrpdbecua
000 KOl TO LOKPOTPOODEGO YPMUATOOIKOVOUIKG GTOXElD. EVEPYNTIKOD Kol TOONTIKOV TNG €Taipeiog
napovctaloviol og TYHEG ToL TANGLaLovy T dikoin a&ia Tovg.

(iv) Kivovvog pevetotnrog

O «ivévvog pevotodTnTag €ivol 0 Kivouvog mov TPokOTTEL OTOV 1] AMNEN TOV OTOWEIOV EVEPYNTIKOD Kol
vroypedoemv dev cvpmintovv. Otav ot Af&elg dev ovumintovv, 1 amodoTikdtTTo pmopetl va avénbel oArhd
Tavtoypovo umopel va avénbel o kivovvog Inudv. To Zvykpdmua epappolet dadikooieg pe oKomd v
ghaylotonoinon T€tolmv Cnpuov.

IMotoTKég Kivovvoeg
To Zvykpoémnuo Ogv €yel ONUOVTIKY OCLYKEVIP®MON TOTOTIKOL Kwddvov. To Xvykpdmua eeoppolet
dwadikacieg mov va Pefaidvouv 6Tt 01 TOAGELS TPOIOVIMV KAl VINPECLOV YIVOVTOL GE TEAATES Pe KATAAANAN
wotopio. aflomiotiog Kot akoAovdel taktiky mov 7meplopilel 10 mocd ékbeong o€ MOTOTIKG Kivovvo omd
OTOLOVONTTOTE TEAAT).
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35. EEAPTHMENEZX ETAIPEIEX

(1) Aemtopépetec TV eEAPTNUEVOV ETAULPELDV EYOVY MG AKOAOVO®G:

MococT6 Xaopa
ovppetoys ovotaog Kiopia dpactnprotnra

2005 2004

E&aptpéves apeca g Etapeiog

ITS Computers Ltd 100,00% 100,00% Kompog [poopopd olokinpopévav
Aoemv dounpévrn KoAmdimon Kot
TANPOYOPIKING

Avacom Hellas AE 99,00% 99,00% EX\ada Aavikn gumopia
EKTOLOEVTIKDV TPOYPUUUATOV
- Adpavng

Umbrella Investments Ltd 96,10% 96,10% Kuvmpog XPpNHOATOOIKOVOULKEG VTN PEGTEG —
Adpavnic

Intelweb Ltd 60,00% 60,00% Kompog Awyeipion koatootnpatov
Movikng Tdinong — Adpavig

Eaptnpéveg éppeca péom g

ITS Computers Ltd

Intersys Computers Ltd 100,00% 100,00%  Kvmpog Eumopio niextpovikdv
VIOAOYIOTAOV Kol GUVOPODS
eEomhopob

Lanconnect Ltd 100,00% 100,00% Kvompog Eumopio vAikdv dopnpévng
Kolwdimong

Runstop Electronics Ltd 100,00% 100,00% Kbmpog A0VIKY Ko YOVOPIKN
gumopios NAEKTPOVIKGOV
VIOAOYIOTOV Kot EE0TAIGHOV
ypaopeiov

G. Kallenos Infosystems Ltd 100,00% 100,00% Kvmpog TomoBétnon kot cuvtipnon
NAEKTPOVIKAOV CLGTNUATOV
VIOAOYIGTAOV KoL TPOYPUULATOV

Prisma Computers Ltd 95,00% 95,00% Kuvmpog Eumopio niextpovikodv
vroAoylot®dv Apple

Osys AE 35,00% 35,00% EXMGda Y76 exkabapion

Eaptnpéveg éppeca péom g

Intersys Computers Ltd

C.P. Chips & Bits Ltd 100,00% 100,00% Kvompog Adpoviig

H etaipeion Multirama Orphanides Ltd Oempeitar e&aptnuévn yati to Zvykpdtnua eivar oe Béomn va eAéyyetl To
Awountikd g Zopfovito.

36. TETONOTA METATENEXTEPA TOY IZOAOTI'TEMOY

Agv vmpEav oNUAVTIKA YEYOVOTO LETAYEVESTEPO TOV 1GOAOYIGHOD Y TO omoia ypetdleTon va yivel avapopd.
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