KOXMOZ AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOIIOIHMENEZX

OIKONOMIKEYX KATAYTAXELX
I'TA TO ETOX HOY EAHEE XTIE 31 AEKEMBPIOY 2015



KOXMOZ AZ®AAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

IIEPIEXOMENA
IZEATAA

Ao Tued ZupuPoihio kat Akhor Afunpatodyot i
‘ExBeor Aovanuikol Zouufoviion 2-5
Afjkwon tav Mehdv Tou Atoknmxod Tupfoviiov 0
"ExBeon Etnpuaiis Awkufépvnong 7-14
‘ExBean AveEapton Eleykth 15-16
Evorompévn Kotdotuon Aoyopaspot Arotehesudtmy 17
Evomompuévn Katdotuoy Tuvohikdy Eodday 18
Evorompévn Kardotaon Xpnuoatoowovopikig Ofong 9
Evoromnuévn Kataotaon Metafoldv Kabupi @fong 20
Evomomuévn Katdotaon Tapswuxdy Podv 21
Inrehosig onig Evomomuéveg Owovouikée Katuotdoeig 22-56
Kardotaon Aoyupiasuod Arotshespdrav IGvouoos Erapeiag 57
Kardoraon Zuvorixov Ecodmv [0ivovsag Etupsiag 38
Katdoraon Xpnuatocwkovopukis @fong 10hvousac Eraipeiag 59
Kattotaon Metofoldv Kubaphc ©fong 100voucug Etapeiag 60
Kathotaon Tapsaxdv Pody [60vovaag Etaipeiag 61

Inuauboalg otig Oikovopikés Karaotaoeg [8vvovsag Eraipeiog 62 - 79



KOXEMOZXZ AZ®DAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ATOIKHTIKO ZYMBOYAIO KAI AAAOI AZIOMATOYXOI

AIOIKHTIKO ZYMBOYAIOQ

Avdpzag IL Epwtoxpizon  [Ipdedpog

Muyedh K. Toadig Erteieonikds Avaapdedoog
Avdpéag K, Tukifg AtguBdviov Eopficvlog
Avdpéag EvBopion Erteiearikdg Topfoviog
Dpiog Kirpopiiong MéErog

Nixdraog TThoxidng Mérog

Muyanh Zxovpapidng Méiog

Kaatag Ayuboxiéong Merog

I'PAMMATEAX Xpiondva A. Epotoxpiton

ANEZAPTHTO1 EAFTKTEL MGI Tpnyopion & Tin Atd

NOMIKOI ZYMBOYAOI Avdptag T1. Epwtoxpiton & Zio AEME

TPAIIEZITEL Tpanetu Kdmpov Anudoie Eraipela At
Eurobank Cyprus Ltd
Alpha Bank Ltd
Universal Bank Public Ltd
Societe Generale Cyprus Ltd
Exinvixn Tpdnela Anpdoia Etaipsic Atd
LIE Afdpa Atd
Tpaaeto Hepoaung (Kozpov) Atd
Tvvepyonikh Kevipery Tpansla AT

ANAAOTTETEE Lux Actuaries & Consultants (Cyprus) Ltd

EITETPAMMENO I'PA®FEIO I'piPo Atyevh 46
Cosmos Tower
1080 Agvkmoia

Joa



KOXMOXZ AX®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEXH AIOIKHTIKOY LYMBOYAIOY
A TO ETOZ IIOY EAHEE ETIX 31 AEKEMBPIOY, 2015

To Atonrid Zuufodlue g Kdopog Acpuiiotich Etaipeia Anpooe Até (n *Etoipsic’} vroPfddie ota
uéln mv emow £x0eom tov poll pe TG Eheyuives EVomomuéveC OIKOVOUIKEG KaTaGTAGE TS 1(vousug
Eronpeiag ko e e§uppévng g (to “Tuykpdnua’) v o £og mov £nge otig 31 Askepfpio, 2015.

Kipra Apastymétyre
H wipx Spacpotnte g Wivovcos etalpeiog elvar 1 TPOGEOPE AGHUAMTTIKDV VITPEGIGY YEVIKOD
khGdov oty Kinpo.

H xdpa Spastpétnma g supmuévng stapeiag “Cosmos International Life Insurance Agencies Ltd”
&lvelm GoKknon epyucUdY RGEUMGTIKAG Slupscordfnone oto kAddo (whg.

E&étacn Tov efehiamy, 1y Biong KalL TV EMSG6LY TLV Spuotppretitey e Etapeiog
To texvikd aoQaiioTikd oaroTéhesia tupovsicoe yia 1o £rog 2015 képdog €127.479 o olyKpion e KEpSOC
€692.482 1o érog 2014, Ot xdpron AGyot vie avth) tny pelnet) ovaddeyvTon o kit

Ta guvorixd pitd §edovievpéva aoedhictp 1 2015 aviklay oe € 18,70 sxatoppdpla ot chykpon pe
€19,92 exoroupdma to 2014 onpewbvoviog usiwon 6% Aévo g andpuong ¢ etapelog va epuation
Inuoybva YapToQuidKic, e ahlayis ot TILOACYICKT KOMTIKG 68 KGTO0UE UoPEiiaTikody Kivdivoug
whAd Ko Loy TG OlkovopIkig YpEaTS IOV REPIOPIGE Tig eYYPAPES VEGY 00QUMGTIKGOY supfioiaioy,

To cuvokikd eoQullcTiKG slgaodiiuata yie To étog 2015 aviphloy oz €13,33 exuzopudpit 68 GOYKPIEN e
€13.44 exaroppnpila o 2014 onusidvoviag pelwon 1% svih o cuvolxd EE08e omd asQuileTikes epyacies
avfirBav oz €13,18 swatopptpur 1o frog 2015 of oyfon upe €12,74 exutoupdple to Sroc 2014
onusiovovrag Helwon 3%.

Tu amoteliopoza Tav yoptogulaxiov exevdicsav mapovsiocay képdog €6.495 e ohykpion ue Képdog
€100.752 1o £rog 2014. To képdog mepropiotre kuplag Léve athong Tov Ty otu cuoPaia kepdloaia
sEmtepkob.

H emavextiunon tev enavivtikdy wavijtov mapovsiase o &rog 2015 {nust tyoug €194.085 o ovykpioy
pe Cnuia €187.013 1o étog 2014,

H Swypuen o 1 wpdPreyn v entopursls ypedoteg (woouhionxol dwpecolafntéc kol ansvlsiag
neAdreg) 10 2015 avihie otig €178.562 g oyfon pe €314.181 10 2014,

H Enpd vie to érog 2013 petd mv gopokovio oviphbe otic €311.870 oe oyfon pe képdog €127.233 10
2014,

Tt o grog 2015 mpowimrel Inuud avé petoyti Oyoug 1,74 oevt o axfon us képdog 0,71 aevt 1o d1og 2014,

Medhovrinds efehifaig

H Eroupsle eviuepaverot ouveydg yia Tig otkovoutkés séehifeg éoo oty Kinpo dco kot oto sfutepiid.
Ltoyog g Etoepeiog efvon va avayveplist ko va mposappdleto &ykaipa oTig odhoyhc Kol Ti¢ omgiTGelg
Tov eroymv, Bmdlodn g elvar v dotipron ko evdvvdpoon tov kegeialov g ot Bobud mov va
rpocbéter an QEPeYYLOTNTR TN ohid Kol va cuveyiler va spmvéEl SLTGTOGDV GTOUC TEAGTES KQl TOUG
810K T TES TS,



KOZIMOZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEXH ATOIKHTIKOY LYMBOYAIOY — (cuvéysur)
I'lA TO ETOZ [10Y EAHEE ITIZ 31 AEKEMBPIOY, 2015

Meroyikd Kepaioo

Aev vmplav allayés oto wetoyixd kepahaio mg Etawpsiag kotd T Siépxew 100 vid skétaon érove. Emiong
dev vrépyovy tivhor Tov exddTn mov va mupéyouy e1dikG Skaidpota EAEYYOV GTOUG KaTdYOUS TOUG Kot
OROLOBANOTE TEPLOPIGHOL 6T SIKAIDUATE YHPEL amd TOUG KETAYOVS TiThwy TG Erupeive.

Afloon Erawpuais AwaxoBipvyong

To Aoknuro Lepfotiio e Erapsiog vieletel tov Kddixa Etropua)g Awkufépynong (vo Kddikugy) nov
karoptiomke ané to Zvufeddo tov Xpnpenompiov Afhy Kimpow (XAK) kot eQapudler TAApYC TiC
Swrdag Tov. O Kddikag Ermpixic Awgrxvfigpvnone tov XAK sivon avapmpévog oty iotocekide Tou
(www.cse.com.cy).

H éxBzon rov Aol ZupBovkiov avapopixd pe tov Kodua Etaipicig Awkofiépviong nepotibetu petd
™ Sfkoon Twv pekdv tov SoumTikod copBoviion xal Gwrtifetar TV wtooshiba mg  eTrpeiag
WWW.cosmosinsurance.com.cy

Minpooopicg yia nepopiouods ot Sikuiduote Wwheoy Ko vie e8Ik Sikawbpata erfyyov e oyéon pe TG
HETOYEG TG ETaipeiog avapépovial Gy Kupaypreo Yol To HETOIKS KE@aloo mo aive.

Erowypacio neprodixdy sxdicewy

To Zuykpémpe wou . Brapela £govv amotehespatikég dwdikacieg sTOILAGIOG TOV GIKOVORIKGY TOULG
KUTeGThoemy, uéow TV onoiny 0r cuvaliavis Kal to yevovdTa Tov rupovaldlovial ara lonstikda Fifkia
HETUREPOVIE GTI§ OIKOVOUIKEG KATHGTAGE,, TIC OYETIKEC YVOOTOMOIGEL KOl AAAES YPMLATOOKOVOUIKE
exbicelg.

H Badikacia Snyeiprong kivdivoy tov Luykpotipatod xot e Eropelag mov keddmrovy TV Tepouaiact tmy
OIKOVOHIK@MV GTol(Einy amooxonel 6Ty avayvdpion, aviloan kot Siyelipion tov kivdhvev ov oyetifovtal fe
THY KUTALTION THV OLKOVOHIKDY KOTUGTAGEMVY, TOV GLETIKOY YVOIGTONOGENY Kol GALOY 1N HUTOOIKOVORIKDY
GVaQophY £T6L MOTE OUTEG Vo Elvit GOUUOPPEG PE Ta GYETIKG TPOTUTN YPHATOOIKOVOIIKAS Cvapopds, TOUg
VOLOUG KU1 100G KOVONGHOTG, TepthauPuvopivng g TEptodikig mnpondpnong mov amtTeita: oad Toug nepi
{Tpotimofecemy Agdveiag (Kuntég Agleg mpog Alampoypdrsven as Poluldpevn Avopd) Nopoug tov 2007
ke 2009 g Kbmpov, Avtd emroyydvetol LEGH TOV EVIOTGUOD tov KIvBivmy ocvoIndoug avakpifeas otig
exBéoelg kol ™y epapuoyh kot tpnon Sikkidav eréyyov yie v mpdhnyn 1 evromioud Aabhv B ardne Ta
omoia SvvaTdv vo Tpokaiicovy ovaubdslg avaxpifesc.

Mépopa
To Aonrikd EvuPodlio g Etapsiag apol Ehade undym 6io ta Sedoutva omopdoioe va Ly TPOTEIVEL TV
kateforsy peplopatog yia 1o érog 2013,

Yroketustiputa
To Tuykpdrnpo mopéyer aogulioTicéds vanpesieg pEsm ToV KEVIpIKGOVY yougeioy Tov, nov Bpiokovtur omn
AEVKOGLE K01 THV VAOKETECTUGTOV TOU 6116 ORI Adpvaras, Askecon kot TTdoov.

Kuprbtepor kivéuver ko afsfarbyreg
Ot kuprdtepor kiviuvor xan afiefodtneg a1ovg omoions ekTiBeTal 1o ZUYKPOTHUO OVOQEPOVTHL Kt GVOADOVTGL
a1 onueioon 33 1wy EVOROM LEVEY OIKOVOLIKDY KOTUSTHOEm,

Teyovére petd v nepiodo avapopisg

Zng 7 Azpikiov 2016 n Bovkf) tov Aviizposhoy yihpios vouodeata GyeTikd [s 1ov mepl AGQUAGTIKGVY Kot
Avraogalotikay Epyacidy xul Adkov Duvaedy Gcpdrov Nopo tov 2016 N, 38(1/2016. O Ndpog antdg
pubpiCer B&pota mov CEOpOLY Y avEinyn. GOKNGN Kol EROTTEN XCOEMOTINDY KOl OVIGGOUAMOTIKGOV
EPYUGLAY KOt TV avaAnym, doxnarn kut erontela spyeciiv Siapecordfnone xar dAha cuvaed Béuata.

To Awownrxd Zvpfothio tov Tuvykpothuatog kur g Etopslag &yst pelemiosr TiC povoles tov viow
vopofetikod mhaigioy mov Sidrel v Bivovo stopein ard o frog 2016 Kol CUYKEKPILEVE 118 TPOVOES TOY
VEOAOYIGHOD TV KEGUALIOKGY OMAITHoEmy QEpeyyvdTTac. Me Pdon avrole toug DAOLOYISUONE TO ATOIKNTIKG
Tupfodio sferdle g emkeljeves smdoyis dote va sfvan o TAAPY ovuudpeacn EVTOC TV ¥POVIKMY
Thaisiov mov mpoPhénet vy véa wybovon vopofesia mov Sev uaspPuiver v 31y Aexspufplov 2017, pe mig
KEQUAIOKES OMCITAGEL PEPEYYVGTNTUC.



KOXMOX AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEZH AIOIKHTIKOY ZYMBOYAIOY - (cuvéyein)
I'TA TO ETOZ NOY EAHEE LTIE 31 AEKEMBPIOY, 2015

"Epevva Kat avaatodn

To Aounukd ZvpBotia tng Etapeiag hapBavoviag vndyn tov topfa Epeuvag kot avamruing svepvel
avihoya drov dewpei ovaykaio.

Zopféseig pe svpfovrovg kan svvdedepéva npdswma

Extdg v apoBév tev coufodlav mou nepovoriloviol oy onueingn § Tiov EVOROMUEVOY OIKOVOLKGEY
KoTooTdosny Sev vmfipys GRAN onpoviky odufecn petald g etoupeiog kot cupfodiov | cuvdeSeuivov
TPOGOHIOY PG oUTHY  mépuvy om0 Td  ovufdioua  epvoddTong TWY EKIEAECTIKGY GUUPOUR@Y TOU
CUYTKPOTANRTOE TOU ovagépoviol xor gvaidovial oty onuelwon 34 tov EvOmOUEEVOY OIKOVOLIKGY
KOTAGTITEW.

Addeg miypogopisg cONPOVE pHE TIC gruTioag g 0dnyiag OA190-2007-04

5 Emapomic Kepahmayopiag Konpou

Ldugava pe ng onmrhosg g o adve odnyiog 1o Slomntikd cupfodio g stpsicg Snadver Ta
ardhovda:-

- Asv umipfe ovolaoTikn Slagopd peted tev amotsieoudTov wou mopouncwiloviKl oTlg sTRoueg
SEEAEYHEVEG EVOTOMHEVEG OIKOVOUIKES KUTUGTAGELS Yo T0 oikovoukd £tog 2015 ka1l tov 1ehsvTainy
dnpocienBéviav evigIKTikdY amoTekespdtwy 100 ouykpoTieTog. H povn Swapopd mov mpokdTel sivat 1y
AVUTPOGUPUOYT OTNY RpOVOLE POgoloyiag tov Erove Bwoug € 19.663.

- Te mogootd 010 PHETOYIKG KEQAANIO TN)¢ ETUIPEIIS OV KOTEYEL KAETE KuptdTTe. KA RELOC TOu SomTikeD
guuPovkion, n/o odiuyos, Ta ovARKE ToIdid Tovg Kot o1 eTeipeisg oTig omoisg o1 {Blol KuTéyouy dpeca
Euuson tovkdpiotov 20% Tou SwaBLATOS YHREoL OF YEVIKT GuvEleuon kofds kot M dloxhuaver tov
TOCOGTHOV @V UETOXMOY TV peidv Tou Sioumikod avpfoviiov o v zepiodo 31 Askspfipion, 2013 wax
30 mpepdv mpy and v yuepounvia g eidomoinong yi oOyKANGY TG YEVIKAC GUVERELGTG
rupouciaioviar oy onpsingn 31 TV everomuEveV OIKOVOIIKGY KOTHCTAGEDVY.

- AvoAutikég mAnpogopisg wg mpog To Letoylke Kepdhomo g Etmpsiac avugpépovial ¢ny onpeioom 25
TWV EVOTOMEEVIRY OTKOVOLLKEY KUTUGTUGEaY.

1ol KUl TPOOTTIKEG

To Awwuanriké Zopufloviio kpiver g avapevipeva 1o anoTeAéoiata 1o £toug 2013 Sedoptévng TH¢ OIKOVOLUKAS
KOTAoTROoNG, OmWG EXIONS Kot §T0 REPOPIGUS TV EIGOONUATOV and To YUPTOPUALKIC EXeviboLwY Kul T¢
emevovtikd axivijra. Exiong to Mowrntied ZvpBodiao expptlel v wiciodofio du ta pérpe wov &t AdPei n
fevikly Awedfoven ylo peioon tov emolnudcsov pg tov Teppaniond tov Inuoydvev yaptoguiakiov, 1
ghhayl| g pedobov vfoidynong kvBlvev kot Tov Tporov Twokdymeng tev aoguiloTpov ote Khado
provokiviTov oynuatey Omomg emiong Kol 1 oyedalouevny sioaywnyly vEwv oopulaTikdv rpoidviav du
cuuPdiovy o1 CUYKPATHON TV GPVNTIKOY ETTTHSEOY TN CIKOVOUINS 6T¢ OROTELEGHATH £vTOZ TOV £T0VC
2016.

Aotk Tiko Tovpfotino
To uéhn tou Awokntikot Zvpboviiov katd tnv nuspounvie g napotoag Ekleong nupovoidlovial oy
oehido 1. Olo Sierdhecav nékn katd 1 Sudpksia tov dtoug 2013.

Agv UTAPNGY CNHOVTIKES OAAGYES oY KaTavoun v apuodotitey tov AloknTikoy Svpfoviion katd
Suipxar Tov £touc. Thupova us 1o xotacTomkd wng etmpeiog o kx. Avipiag Epotoxpiton, Nikdhaog
TMhoxidng kot Muyom Zxoveapidng aroxwpody ek aepzpoaic. Ohot elvon sravexhiEluo kol Tpocpépovial yid
ERUVEKAQYT EKTAC 0t TOV kHpo Miyufih Zxoveapidn.

oy



KOIMOX AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

EKOEIH AIOIKHTIKOY ZYMBOYAIOY - (cuvéysw)
I'lA TO ETOX HOY EAHZE ETIE 31 AEKEMBPIOY, 2015

Avedpyror sheyktig

O Aveldptnrol Ekeykeég g staipeiog kk. MG] DCpnyopiow & E{e At sfégpuouay v embopio toug v
ouvexloowy va zpocpépouy Tig vENpesics tovg, YHpIoue 7ov vi sfoucodotel To AownTid SupPodiio va

xufopiaer v apofn Tovg Ba kataredel oty Etfaa Feviky) Luvéieuon,

Me gvtoit] Tov droikntixod copfiovkiou

I

Xpordve A Epartokpizon
Ipuppotéog

Agvkooia, 21 Arpiiiov, 2016

h



KOXMOX AL®AAIXZTIKH ETAIPEIA AHMOZXZIA AIMITEA

AHAQXH TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
FIA TO ETOX IIOY EAHEE LTIX 31 AEKEMBPIOY, 2015

Zopgevo pe o Apbpo 9, eddowr (3)y) xu 7 tov repi rov [poirodicswvy Mogdverag (Kumrég Afisg mpog
Awrpoypateuon oe Pobulouevn Ayopd) Nopev tou 2007(N190(1Y2007), epsic to Mén tov AlownTIKOD
Zupfoviiov tng Kéopog Acpaitsticy Etapsic Anpocia Afned v 1o £tog mov £hnge otig 31 Acksufpiov
201 5emfefouddvovps o1, 85 Gowv ywopilovus:

(0} Ot evomOmpéves OIKOVOUIKES KUTGGTEGE TOU ZoyKpoTiUoToq Kol 0t QIOMIKE] OKOVOLKES
Kateotdosls e Etopeiag yia 1o okovouikd £tog ov £knée arig 31 Agkspppiov, 201 3koraptioTnray
abupove g 1o Aedvi Fpdtune Xpnuotooikovorxig Avagopdg dnog aqutd vieBetinkey and Ty
Evponuixii Eveoon kot to Apbpo 9(4) tov Nopou 190(11/2007 xa ev yével ™V spuppoctéa Kurplaxi
Nouobesio xul mopiyovy oindum kot dikon ewdva tov otoysiov EVERYNTIKOD Kot mafnTikod, g
OIKOVOIIKNE KUTEGTRGNG Kat TS ONilids Tou eKBOTH KaL TV EMYEPHGEWY TAD reprhapBavovial oTig
EVOROINKEVES DIKOVOUIKES KOTUGTAGES (0 GUVOAD K

(B) H Exbeon tov Aroumtikod Tvufoviion mapéyet dikon avgokéaneT twv eferifenv kot ng anddoong
™G emiyeipnong kebhg kol g B£omg Tov exBOTN Kal Twv EMEIPNGEQY oy nepthapfévovias otig
EVOTOUUEVES OIKOVOLIKES KATAGTAGELS 005 GUVORo, pudi e v TEPIYPAPT] TV KUPOTEPHY Kvdivaw
kar ofeBoomray tov aviipetonilovy,

Ta Méln tov Awwntikod Zoyfevliov

Aviptag IT. Epwtoxpitoy -

Ipéedpog

Muyaii K. Tuiing
Extehgotucds Aviinpdedpog

Avipéeg K. Tuidig
AwguBivav Zopfoviog

Avdpiag EuBuion
Extsheotucog LopPouiog

Dpifog Kitpouiidng
Zopfoviog

Nikdrnog [Thokidng
Zoupoviog

Muzani Zxoveapitng
Zhpfovhoc

Kdotag Ayaforhéoug
Eoppoviog

Aevxooio, Y Arpiiion 2016



KOIMOZXZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEXH ETAIPIKHZ ATAKYBEPNHIHZ

MEPQOX [IPOQTO

To Zuykpémpa violezel tov Kddike Etwipiriiy Awkufépynong kat soapudia maipms 1ig dratdieg ToU 000 1
hvovoe graipeia doo ko M Guyerpied e Cosmos International Life Insurance Agencies Ltd péoo tov
gmrpondy g 0hvovsug. Tuykpdtnoe tig Emrponic nov apofiémovial ard outdv Kol dwopras To Mén tovg wig
RO XTI

Emtpon Eréyyov

Avdptog EvBupiov (Tpéedpog), Kbotag Ayaloxiéoug kon Miyoii xovpupidne (Méin).
Envtpom Aporpaiv

Muyafh Zkovpapisng ( Mpodedpog), dpitog Kitpopmhidng ken Kdotag Avaborkfoug (MErn).
Emrpomij Alopiopdhy

Avdpéug Epmroxpitov (TTpéedpog), Avdpéag TuriAg ko Miyanil xovpupidne (MEAn).

Asttoupyds Teppopowong pe tov Kodike Etapxic Awwkopépviong
Avdpéag TurdAg

AfLiwputotyes Emkoiveviag
Miyohr Tuldfg

MEPOX AEYTEPO
H Etapsio BePardver 611 éxat tphicar Tig Soetdielg tov Kbdwea Exopixfig Awcufépyiong

Alnxnuiké Lopfotire

To Aovmnikd ZvpPotio eraptiletar and tov Tpdedpo, tov Exteheonxd Avnapdedpo, tov AlevBivovio
Zippovto, tov Exteheotind Ldpfovko el acpuhiatikiy feudrov kat téaoepic Awiknrikedg Suufothove,

Ilpoéedpog tov Aoienriked Zupfovdiov sivan o Avlpioag Epotoxpiton kot AuBivey Iuufoviog (Mpdrog
Exzereotikds AtguBuviic) g Etaipeiug eivon o AvBpéag Tviing.

Amo 1o vewoTdueve ofipepo Méin tov Awkntiked Tupfouvkion, o Tpdedpog (Avipioc Epwrtoxpitov) kat
réaoepig Ao kol ZouBovior (Nwdhaog [Tiakidne, Opiiog Kizpopuniidneg, Miyuh Exoveupidng xon Kdotag
AyaBokléoug) dev £X0UV OMOMGNTOTE EKTEAEGTIKN GploddThTd. Avo urd avtotg. or Muani Zkovgapidne kal
Kootog AyvaBoxifong Sewmpolvian oveldpmtol odugeova de T mpovolsg tou  Kddwo  Etoipiknig
Aaxvfiépimon.

O Muafh Exovpapidng aro 1o lovio 2011 oupgmifipwos evvéa £t vmmpesiog oto Aloiknmikd Lvufoiiie ka
cUpgove pe tr) Sdtadn A.2.3.(n) Tov Kodika Ou fxpene fxrote vo Beopeital un Avelapntos. [lepd toita o
Awikytiké ZopPodiio Bempel 0T 1 TPOCHIKOTNTA TOV, 7} EMCTHUOVIKH TOU YOG KUl 1] STUYYEAHOTIKY TOU
melpo apevds kot v anodedearypévn) gvTIKetHEVIKOTITE KOl auepoinwia oTny Goknon tov Kefnkdvioy Tov og
downTivdg ovpfovion e Eteipeing agezépou, kabde exiong kol 1 arovaia SoOvIESTg CUPQEPOVTOY BE T
Aehfuvan 1| toug Kiptoug Metdyoug ket 0mooudhmote (Uecon 1 EUUESOD GUYKPOUOLEVOD GULOEPOVIOS TOL
He T ouppépovia ¢ Erawpeiog kot tov petdyov T, anetehovy Befuiotikd ko sxEvyva N emnpeacuon g
avebaptnaiog tov. Kot v toug Adyoud autolg tov katailyel 61oug AveEdprntoug diowntikong cupfodiovs.

To Awwnmkd LopPobio, onwg fyel avexowvedel, Sidpioe Tov aveldpnto un EKTEAEGTIKG AOUMTIKG
EdpPovio Muyoni Zxoveapidn g avatepo aveihpnito AoiknTikd Siufovio o onolog fa sival dwlécipog vo
aKovEeL 11§ avouyisg TV BETOYOV ToV onoiny 1o mpéfinuu tovg dev Du &xsl Aulel Siupécon Twy Kavovik@v
KOVEALGY STiKolveviog,

Ze x08s Emown Fevikdy Zuvehevon anoympsi ex meprporig to éva tpito () o mhnoliéotepog Tpog auto epBpdc)
TOV sKAoToTE MEADY 10V Aotkntikot Tupfouiion hote va tilevion oty kpion 1oV Hetdymv ¥it EROVEKLOTH
TovAdyioTey ovh tpietia. exTOG omd Tov Awevfbvoven Evufovio o onolog Pdost tov Karaotarikod tng
Braipeiag mavrote eCapeltar and my evaddadiudma. Ta MEkn xov arnoympodv elvol erevekhafiue ko gév ot
{d1o1 to emBopodv, Exouv T} SuvaTdTiEa Vo TPOGOEPOLV TOUE SoVTONE Tovs via emaverhovi. H Onzsio tow
Mehdy zov Alouikod Zvpfoviiov mov Soplomkay pe axdguer tov Awtkntiked Zppfoukion Ahys: my
ouéoms xotd v enduevny Etnow Nevikl ZuvEigvon kot sives sravekd&ipa, To MELN autd petd thy Tuxdy
EMOVEKAOYT] T0VG UMOKEWVIUL OTNY €K MEPIPORAS anoympnon oneg o Aomol Awwytikol dupoviot Ta
ovopTE TV AIIKnTIKGOY Zuufotlev mou vrofidlovia y sxA0vH § sravexkhoy ocuvodebovial end snaprsic
Bloypogikes AenTOLENEIES DOTE VU EVILIEPOVOVIAL ERGPKAE 01 PETOYOL.
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
EKOEZH ETAIPIKHE AIAKYBEPNHEHE — (ouvéysio)

H gubivn tov pekdv ov Aownrikod ZvpBoviiov évavit tg Etoipelag kol 1ov petéyov g eivar ovhhoyiky
yopi¢ va séuipsiton omé outhv onolosdfirots Tupfovioc i katnyopin Supfovdmv.

Agv &ytve onowadnmote xopfiynon Saveiov ko mapoyl eyyuiseov o8 Alowmticatg Zuppodkoug g Etatpeiag f
v Buyarpkay i tov ouvdedepévov stopeidy g Exapelag, gite ond myv b v Eroupeln site and
guyatpikés 1 ouvdebepéver etapeleg ko Bev vplsraviol orowddrors mood slompoxtéa (receivables) omd
Ewnpsio oty orola sivin epmdexdpsvog Aonmuxds TOUBoVACS § / Kot GUVBEBEREVD PE qUTdY HPAGHTO.

Ané ta 8 Mékn tov Atowmuikot Zvufovkiov ta 7 peréyouv kol oo Swumuxd copfodila @dov erapaihy
xople va Exouv onpevrikodg Seopobs (cross-directorships) pe Odoug Awoumuixotg TupPodiovs péom
EUTAOKTG OE d2Aeg staipeles i sdpora.

Ta Méhn tov Aoumrikol Zoufoviiov zpotBreyuy Kol apepdvouy ToV omapeitnto xpdvo Kal Tpocsoyh atny
EKTELETY TV KuBNKOVTOY TOUG .

To Atownmxkd Xoufodlac éyel enionuo apdypopye Gepdtov mov avagpépovial otov Kddika Etoipikdg
Aaxofépynong oy pdvoia A.1.2 kol o1 aropdasg eni tov dspdtov autdy Aupfdvoviol arokhaiaTird and
0 {10,

Ot xupidTepeg oppodidtnteg Tov Atowmikot Xvpflovkiov sivin n ewontzio, 1 SCUOPROGT GTPATHYIKAS Kl
ayediov avimruéng g Etaipelug. i o oxond outd eferdler ko mopaxoroulel Toug otdyoug xol vy
atpatnyiki] oluTikf] g Etapeing, v afwokdynon tev Exteieotikdv Zupfodiov, tov mpoiinoloyisusd, g
ONUAVTIKES Bantdves, 115 aouviRBeg cuvalhayic, Tig cuyYmVEDTels / efoyopis Kul To OIKOVOUIKG HrOTEASGHUTa
g Erapeiag.

To Awnnikd ZopPotiic £xer v evfivi xol mepoaxorovliel / Sevderel tuxdv Béuata cykpouong
cupgepoviov petadld Tov dievBuvnikdy steheydv, Tov psithy Tou Alokntikold Tupoviiov K tov petdyav,
oupmepapfavopfvoy Kol Ty TepuTdceny  Kekodyeiplong ororgelov svepyntikoh 1 ewwvikhoydv e
cuvdedepeva pépn.

To AoumTikd Lvpfoiiio cuvepyera: vroypeetixd tovkdyiotov 5 popég stricing, Ty apdorinet ohykinong
Tou Atoiknikot SupPoviiov v anevdiver o Tpdedpog ne tov Fpuppatéa ot onoiot kol xafopilovy tu 0épata
6 nuegnolag Sidtadng aov tepidyovial og avtiv, H mpdokinoy arootéhietol o8 AN 10 péAN TOU A0IKNTIKOY
TopPoudiov ek tov mpotépuv pall pe dha ta otoysio ko exBéceg mov oyetiCoviol ue To Sépata TS
nuepficwg Sidtaéng.

Katd 1o €rog 2015 10 Aotk tikd TvuBotiie cuvedplocs 8 popéc.

Iprv amd v &vapln kdBe covedplug eyxpivoviol o wpoxtkd Tng mponyoluevne cuvedpioong kot
yroypagovial and tov [Ipdedpo kot tov Dpoppoatéo. To mpuxtikd g cuvedpioong urectéiiovio 68 0A0UE
oug TupPovrovg evids 48 wpdv and  cuvedpiaon.

Ta wédn tov AtowknTikoL Zvyfoviiov dikatotviut, av autd ¢ kpivowy avayxaio. vu Aapfavory HELOVOLEVA )
cuALOYIRG gurPoviéic and aveEapTyTos enayyeipatikong cupfovious pe dondvy g Ermpeiag,

Dhot o Arownmiol Zopfovior £yovv mpdofacy ang gupfoviéc xut Tig vimpeoisg tov Mpuppatéa g
Eroupeiog, o omolog £xer gvfdvn évavn tov Aowajtikot Zvpfoviion vo depoiilst 611 ov dubuasieg Tou
Awknriketd Zvpfovifon axoklovBobviar kol OT1 LAGPKEL GUUESPEOST PE TOLG Lelovies Kuvovicuovg. O
Ppoppotéog e Eraipeiog dwoplletnr amoxieicnkd and 1o Aoumnikd ZupPoviio xar tuydv arlovi Tou
onopuoilete arokAeoTiKd omd To Aot Tikd Evpfoviao.

To Aouenmikd Zupfoviao Befaidbver dr;

(o} Embedprios oopguve pe v apdvore 2.1 1o cuotiuete somTeplxot sA£yyou (internal controls) ng
Erapeing xebag k. mig ddikaoieg emodfbevang g opbdmtug, mARPOTNTEG KUl £YKLLOTNTUC TOV
TINPOPOPIDY TOL AUPEXOVIEL OTOUG EREVIUTES KUl £Ivil QROTELEOHETIKG.

{B) Aev vrGpyer omowoedARoTe Buvelspos tov Atcknuikdy Eupfodiov tme Etpslog 9 tov Quyetpikay f tov
ouviedepévay etaipetiy Tov exdoTn ard tav 1o A and Guyerpikés i ouvdedeudves e avrdy sraipeizc,

(7} dev mepiidle oty avrilnyn tov orowdnmots mapdfoon tov mepl Afwov ket Xpnuanotplov Afudv
Kinpou Nouwv kot Kavovicby.

To Awunnixd Tvpfodiio dnidver 611 n Eraipeta xporiferu vo osuveylost v dertovpyel w¢ Spdaoa owovoutky
Hovédu (going concern) yig toug sndpevoug Smdexra PHves.



KOXMOX AZ®AAIXZTIKH ETAIPEIA AHMOXIA AIMITEA
EKOEXZH ETAIPIKHE ATAKYBEPNHIHE - (cuviyew)
Emzporéic Aoy rikod TvpBoviiov

A, Emrponn Eiévyou

H Emtponn) EXéyyon anotekeltal and tovg:

Avdpéa Evfupion - Exteleotind Zopfovio (un aveiapmro Tipfovko) — ITpdedpo.
Koo AyaBordéoug —~ Mn extedentivd - ovedipmnto Lopfovio kit

Mugand Zrovgapidn - My Extelectid - avedpmro Loupovko

Adyw tov peyéBoug g Etapeiug Sev xpifnie avaykaio va cvotadsl Eeyopiotd Tufiue Ecwtepkol Eréyyou
Ka 1) Toxdv avaykn) Snwovpyicg tov eroveleraletor smoing. Tu kufixovia Ecorepion Ereyxtd aoroivio
and sEMTEPIKG BYKEKPWEVO olko kot cuykekpiuévo otov oike Deloitte o onclog mpoceéper vmnpeoiog
Eowtepwcov Eiéyyov ektog g Etmipsiag {outsourcing) ko vrostpiletor 610 épyoe tov omod uéhog ToU
AwknTiket [pocswmxot o omofo evhusphver tov mpdedpo ¢ Emzponfc.

On elorepikol eheyiréc e Erupelug Sev npocpépovy onolesdirote AN pecies ecmTEPKOD ehdyyou odTe Kt
OTOIEGHN0TE GALES OLGIBAELS pn-eheyrTicé / ovufovkenTikeg vimpacieg oy (S Ty Etapsia.

O Lipdedpog e Emtpomdg Avipéeg EvBupiov $xst cumepio oro XpnUatoolkoveukd Kol eKOTEPL. TOU
aoparoTikod topfe. Eivor Chartered Insurer, péiog tov  Chartered Insurance Institute of England xo
vrEnpEémeE eni gapd eTdy as Genfuviikés 08nag peyEing aopELIoTIKGG ETaLpEC,

To Mérog g Emtporng Kbetag AyaBoxiiovs eivan xdroyog tou emayyelpatixond  Swmiduaros Chartered
Institute of Bankers oo omofo mephapfiavovies kol to AoviaTikd ko &xst avahoyy spmelpla.

H Emaponi ovykuhsitel and tov Fpdedpo g kot cuvedpidler tovidyiotov téocepslg gapée tov ypdve. Ot
anopdosig Aapfidvovtar katd rAsoyngio kot vl kd8e suvedplaom g TPOIVIE RPAKTIK.

H Emtporfy Eiéyyov sionysiton oto Aowknuxd Tvpfodho tov Swpiopd tov evetdpmtay Eisykiav g
Etoapeiag xon kofiopiopd g opoifig toug vid my aipgon smixipoong tov dopoped axd vy Tovedd
LuvEdevon tuv Hetdyomv,

Erxonteder v dielaymyl Tov £TAGI0V £AEy0U, TV £KTUGH KOi TNV GROIEAECUOTIKOTNTE TOV KOl TEPOLCIALs:
TIG OIKOVOULKES KATASTAGELS,

Emortetel v anotsieopunikdmio T0v £0WTEMKOD eAEyyou xat mupokoloulel T oysTikig OIKOVOMIKEG
gxbéoels.

Hopaxokovdsi v oxfon tav sfotepixav sheyktov pe tnv Etapeia kol ehdyyst mv ovefopmoie ko v
GVTIKEIHEVIKOTH T TOUE.

EmBewpst 115 ovsactikég suvariaves g Etoupelag fi/kan tov Boyorpdy ko guvBeSEpiviov £TOLPELGY
orowGdANoTe popEhg otlg omoleg Atoummikde Tbufovioc, Tlphtog Exzehecturdc Awnduviig, Avarepo
EKTEAECTIKG otédeyog, T puppozées, EAeykng B peyelopétoyog g Erapeing mov kutéyst duscu fi fuueou
népay 1ou 5% tou exdoliéviog LetoyuoD xepakolov g Etaipelug i Tov Sikoopdtoy yioov, et Guesu 1
EULETH OROIOBANGTE OLTIUGTIKG GULPEPOY.

H Emtpont) EAéyyou xataptilst xal vroBaiiet oto Awnmrikd Tupfodhio wife frog éxbeon ohupomve pe o
apdpo I7.3.3. tov Kibdwa Etaipiciic Ataxufépyrong,

O Owovopkdg AenBuviig etonyeizon oto Aounticé Zvpfotilio to 0iue ¢ emA0vAg TV LOYICTIKGOY apydv
{accounting poticies) kut AOYIGTIKGV DROAOYVIGHOV (accounting estimates) yia TIg oKOVOLIKES KETUTTAGEIG TG
Eronpeiog. Tudkiéval ta oxpi] ctolgsia, cwvidooer cupfoudevnikd &vypagpo vwod v TepviKd enifheyy Tav
gheyktdv (Omov owto kpBel avaykaic) mov toviler dheg t1g sovéngieg g TeAhg smRoyNg Kol To vIoPdiel 6To
Alcunmkd Zvpfodro yio embBedpnon. H Emzpomd Eléyyov emfiénst g mio mndve Swudwosiss km
Pefaidveran om1 umdpyel pnyoviouds mov v Seoeoiilsl To mEPLOVGIEKS  oTOwEin TG £Toupelac,
SLUTEPIACHBOVOLEVIG TN TEOANYG Kal aviyveuong andTg.
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KOXMOZX AZOAAIETIKH ETAIPEIA AHMOZIA AIMITEA
EK®EXZH ETAIPIKHE ATAKYBEPNHIHE - (cuvéyeia)

Emfempei 1o soTepird xpnpoTooikovokt ovetinata (company’s internal financial controls), to GUGTAUUTE

ECOTEPLKOU £XEyyov (company’s internal control) kal GUoTAOTY Suryeiplong kovdiwov (risk management
systems?,

Lopgova pe to 17.3.10, 1) Emrpom) Eiéyyov :

¢ elaopuiilel T Astrovpyia tov Tufuatog Eowtepikot ELéyyov odugava pe o S1e6vi tpotuna YTV
EMUYYEAHUATIKY EQUPUOYR TOV EGWTEPIKOY £A&yy0v, Tov Atedvoig [vetirotton Ecwtepikdv Eleyktdw
(HA),

¢ mpochopilel wou sferdler tov kuvovioud Asttovpyiug tov Tufuotog Eswrepucot Eiéyyou g
staupeiog,

*  mopokorovBel kol mbeopet v 0pln derovpyia tov Tufuatog Eowtepicod Exéyyov kat sfetdia g
TEPI0dIkEG ekBECEIS EAEYXOU TOU THALATOC,

*  Swogarifer my aveEopmoia Tov sGmIEPKOD £REYYoU Ko MPOTEIVEL 6T0 AY 10 Soplopd km mv
avaxhnon Tov emkepuAlg tov Tupotog Esatepicat Erdyyov,

*  agiokoyel Tov emkepurnc Tov Tufpatog Eswotepucod Eréyyov, o onofog fe npénst vo katéyel emapki
KUl Guvepl akadnpaid /<ot snoyyehuotixa tpostvie, Kafdg kal epyecioky reipa,

*  culntd exTevds pe Tov sASYKTT Tig ovaihdag sheyrTiés Sipopés TOv TPOsKUYaY KUTd TN GdpKeEw
TOU EAEYYOV TOU KUl 0t 07oisg site emAUnKay o1 GuvErEin £ite fusvay averiivte,

*  culntd extevidc ue tov gheykT v &xfeon Tou mOL avaQEpETar OTiC advvapiec Tov SUGTAHOTOS
eoWTEMKOD hdyyov, Wilwg 82 avtég mov agopolv Tg Swdixosies g pprMGTOOIKOVELIKHS
TANPOEORENS KUl GUVIAENS TV OLKOVOIKGY KUTUSTAGEWY,

B. Emvtpony Apetfay

H Emtpord) Auoidv aoreheiton and toug:

Muyafih Zkoveapidny — Mn Ekzeheonivg - aveldpmro Topfovio — [posipe.
Kioto Ayabokdéovg — M1 Ektedeonind - ave&ipmro StuPovio xm

Dpifo Kitpouniidn - Mn Extedecnxod — uy aveidpnro LopBovio

H Emizpord] ovyxaieizon and rov Tpdedpe g ko owvedmadle tovkdotoy gia @opd 1o ypdvo. Ot amoodcsig
AQUBGVOVTOL KOTd TAEIOYMPia Kat yiu kGBE cuvebpinon g mpolvio ToakKTikg.

H Emrpomiy Apoav eetdle: BEpata nov agopoiy tny apoif tov Zupfoviev e Etapeioc.

H Ermctpomt] Apofov peletd won signysizon oto Alounrikd Tvpfoviio Tig katdhinieg ouoiPés via v
apoctirucT), SioTpner Kal wapexf ivijtpev tpog toug Extelestikois Lupfodiong hopfdvoviag v’ dyav tg
OYETIKEG EMBOGELS TOUG UE YWOHOVE RAVIOTE TO ouieépov tav uetdyov. Katd tov xafopioid me apoifhg da
AopPévovion v deny ken o gpoés mou katafdilovy Glheg cuykpioipeg eTanpaiag

H Emtpomy Apoificiv erelepylera kar sionyeiton oto Aknrikd Zupfiovite oyédw apoBic tov Alotkntico
[lpocwmkat to orole Qo To evluppivouy oty xatafors} neyaiitepns mpoondfelag yia Ty emitevdy Tov
atoyav g Etopseiag.

Ot Apoféc wov Awonetikdy LopBothov yio tov ypdvo copuetoyis tovg ong Exrpornig fu kebopilovial arnd
10 AlownTikd Zupfotimo mg Etoipeiug avihoya pe tov ypivo nov Sebitouy Yo T GUUKETOY: TOUC OTig
Emtponéc.

To pkag mg Emrpomic Aucifav k. Kaotog Ayabokkiéong fyst yvhon xa sumeipio 610V TopéH TS TOMTIKAS
apoiPiv.

H Emzponfy Apofidv dev ypnowonoel vanpesisg copBodiov pe okomd v Mjyn TANDOQOpIOY GYeTKd ue
TPOTUIEL THE UYOPES Y10 GUGTHHOTY apclfov.

H apoifin tev un Exteleotiedy pehdv tov Arovmtikolh EvpBovkion Nikohdov Mhakidy, Opifov Kirpopniisy,
Muyoith Trovpupidn kor Kdota Ayafoxiéons yia 1o érog 2015 firuy  €3.000 emnoing miéov €100 yio wdbe
CUPKETOXT Toug 68 cuvedpinan tov Aowntikod Zugfovkiov yio 10 kdBs péhog TNy Tov Tpoédpov Avipia
Epatokpiton mov Atay € 6.000.
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
EKOEZH ETAIPIKHE ATJAKYBEPNHIHY - (ovvéyewa)
O eponBég atég e mapapsivouy kol yix to étog 2016 oto Sia exinsda,

H ApenBs tov pn Extedssukdy peddv tou Aowmrikod Supfoviiov urd TNV WBIOTNTU TOUS m¢ UEAN TOv
Aloumtirot Zupfoviiov sykpivovia ond tovg perdyoug oe leviks) ZuvEisuon.

Ta svpforata epyoddons kabopiouévng didpreiag mov kozuptidet 1o AlonTikd TupPoviio v vaepPaivouy
my mevraetio, ota de aoplotow xpdvow 1 neplodog mpostdonoinenc eivin LEKPOTEDT) TOV £TOUC,

H Emzpon) Apoifay eferdle tig deopetoelg amolnuimong (SUHREPUHBUVOHEVHY E16GOPHY iU GUVEGEEL)
TOU APOKUATOVV 476 T¢ supfiiaia £pyoddtnang tov Extshestikdy Alonmikdy Zoufodimv, sav vrdpyouvy,
Ty mEPIMTHGN TEdmpoY TEpHOTIGROD Kar 1dialtepu g€erdlovy to mhsovéxTnue g APoohixNg g pnTic
EPOVOIAG OTO apyIkd SULBOLai0 yir TéToleg Seauetostg urolnpinong, £ERIPOUPEVIG T3 AMOUAKPUVOTIC RTOUMY
Adyw omperols Gupmepipopdc. Ta cupBokate gpyoddrnong dev Bu aeprapfiavooy dpovg o1 omoiol prepody v
OewpnGoiv mg anayopevtivol oTig nepmTdosig efovopds A auyyiveuens tg Exopeiae,

Omov o apyixé ovuPdrato epyoddtnong dev mpovos! pnid ya deopedoslg tpog emolnuionen, 1 emtpom
Apopayv evidg v vopkdy mhaloimy, Ba wposuppole v TPOGEYYIGY TG OF AEPITOGEN. MPOOPMC
GROUGKPUVETG OVEAOYO pE To Guykexppéve dedopéva g mEpiTTeONC. Zroxog Qo ehval 1 amopuvh
emppdfevong ™mg peoudvng amddosng. vo yiveta Sikouoe yapopde o8 mepiRT@on O 1 axopdrpuven Sev
opeiieton og peimpévn erddoon 1 Ghin vraito CUUREPUPOPA KL VoL akOLOVBE{TUL LUg QUSTNPR Ypauph yio
uefoan tne anolnuinang, mov va aviavakhd v uroxpEman twv anoyopeivioy Zupfodhoy v ardufloven
NG WbALIag,

Apopig Extehsotingdv Zuvpfoidioy

O ek v Exteleoticdv TopBotiov Avipias Eudupion éya ethici auotff € 7.000 yopls vu Exe1 onotadfinots
epotPi Yo TR SUMPETOX TOD oTe AouknTikd Zupfiodiio tg Erupeiac.

Or Exteleaticol Lopfovior Myafi Tokdfg xut Avlpéug Tuidfg eueiBovian ps otabepd gthole wohd
€100.600 (un petaBintd o wibe fvag ) kol yie oxomonhe evBdppuvens rupaympeitel e autots emnpdclera
enidope kepdogoping enl Tov kKEpdoug TOU avRovsl GTOLS PETOXOUS KUl ¥pHoY ETeipuca QLTOKIVITOU yopic v
£xovy omewdNmoTe cpoBh Yo TR SLHIETOXT; TOVS 6T0 AknTikd TopBoviio g Eroupsiag,

I'. Emrponi] Awopiopdy

H Emzponi Awopioydv amoteheitat oxo toug;

Avdpéa Eputoxpitov —~ Mn exteleotixd — pn aveldptnto Lipfovio — [pdesdpo.
AvBpta TuhaR — Alevdivovia ZouPovio exteheotivd un avebaptrto ZopBeuho Ko
My Zxovpopidn - Mn extehestikd - avelapro Topfovio

H Earpomh ovykakeizar ané tov Tipdedpo g xar cvvedmale émote ovtd kpfel avayaio, Ot UAOPATELS
rapfhvovtal kotd TAEIYNeiX ko Yo KiBe cuvedplaen g TPOHVIOL TpaKTIRG.

H Emteomd Aopispav fonbé to Awomuicé Tvpfodlao pe 115 siomyfosic ™ yig ehoy AloknTidy
Zvupodiov zpog dlopiopd yia TV Apwct) Keviy Bicsny,

Epevvé yiw v eveldpeon xar@iiniev zposhmov yo Swpiopd mng Mehdv tou Aowmuikod Iuufoviiov
rapBevovteg un’ Gy ExTég and Ty epmepla ko1 TIig Yvaserg, TV TYISTNTE Ke 1o afGxpee 10U ETéROU kabig
KOl 68 GUVBVOGNS pE T ppicTduevo Mékn Tov AtcumTikol Tupfoviion vo sivon kv va JEITOupYHGoLY
apadikd v Ty enltenén tov ordymv g Etapsiug. T my kudbTepn sxTEAest oy mo adve Kebnxdviay TG
1 Enttpont| diccnodron va ypnowonoie! kol s£mtepieois supfodlons av kpiver autd aviyxaio.

Afkoyel ae emiow Baost T GhvBesn v smTpoRdY TOU AloknTikod LupPoukion xu sionyeitat GIo
AWIKNTIKG Zupfoiiio Tov SLopopd LEAGOY TaV ERITPOTGEY.

Afwhoyel koté mavia ypdvo il to Aydtepo swmoing T KutsvOuvTiples ypuuutc T ™0 ETRIPKT
durkuBépynon ku av Toxdy kpivel evaykalo sionyeital 610 Ao mied TupBotiio TPOGONKES, TPOTOTOGELS

BeAtiboelg mpog viodéTnon.

Avaokonsl oe erfow Bhon 11g apoiBés kut T weekpeta Tov Aot Tikdy Zupodimy.
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KOIMOZ AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA
EKOEZH ETAIPIKHE AJAKYBEPNHIHE - (cuvéein)

H emtpont o suvibooe: tovkdyiotov pia @opd 1o xpovo &kbeon UTOAOYICUOV TV SPUsTpIoTiTUY g TV
onoia Ba vroBailet oto AloumTiké TupPodiio mpog svauépmon Tou.

Zyfoeg ne perdyovg
A. Erowkodepntiki yprjoy Tijs Emjolog Nevikiig Zvvidevog

To Atorknricd Zopfoviio Ba yprowsonos! Tig Etioeg Mevikég Loveretoelg g Erapslog via va emkotveovel
HE T0VG HETOYOUS TS KOL v TOug svBApPUVEL VO GURHETEYOLY GF (UTEC,

O Tipéedpog Tov Aknuiked TupBovkiov pepyuvd dote 1 nuspiow dftaln Koy yevikd 1 opydvaon tmv
Fevikav Tovekeboswv ve umy sEovdetepdvel v ovowetikh culiTnen kot Ayn aropdsswov. Hpotdseic mou
tiflevion evimov tov Pevikdv Tuvehedoeov § TpoTdosg Tov Beapodvion wg wn suvifong @hosme, fa
EMELNYOVVIUL [iE ERGPKELN KOl GRORVELD GTOUS PETOXOUC Kul Ba TUPEYETHL GE UUTONS EMUPKAS YPOVOSg TPV emd
My nuegopnvic g LuvEAELONS GOTE Vi HAopoly va Ti5 aflokoyRaouY, ADTS 1oybel Kot 6TIC TEMITAOCELS OOV
01 #potdeoslg wov Tilevtar evamov tov [evikdv Iuveheloenv agopoiy v EXYDPNOT OTO  ALCIKITTIKG
Zoufodiio Tov dikaibparog va ekdider kat mapuyepel HEToxES Katd Ty amdluTy Kpion Tov.

B. Tedtuiy petaygeipuon perdyov

O Tpodedpog tov Awiknrikot Lvpfovkiov pepynd dote of Etioleg Nevikéc Tuveieloe va sefdyovim
abupeva pe 1o Katestanixd g Etupeiog ko v oytovoa Nopofesio. Awopurile v wodTipn petayelplon
GALY TOV LETOXOV Kal Ty opdi] KETUUETPNGY TMY RASIOWNOCHVIGY KUl HEOWHGOHvVToY KaTdywv TitAy GE
yMeoeepieg Kutd Tig Zuveencel Tov Hsdyov.

Oheg o pueroyés g eranpelog eivon cuvABag Kot Eyouy 1o S Sixobpata.

O péroyol, g0 doav ovumposwrebouy ER0pKh aplud ustoxdv (5%), £xouv T1 SUVITOTNTA VL eYyphoouv
Dépara mpog culAon 6TIS Yevikég GuVEREDoEIS TV HETdYOV GULOOVE UE T1¢ Sadikasiec oy npofrémovin
and tov mepl Exaipeidy Nopo.

ot gOyinen Nevikiv Zuvededosmv anosTEhhetor SYKEpa 68 GAOUG TOUE HETOXOVE YPUmTh TpGariney Yio T
Tevikf} ZuvEkevon oty oroia wepihapBivetal 1 nuepopnvio. 1 opa kal o térog tpeypatoroiang g Fevikig
Zovihguone oy mpookinen meptupfdvoviar Ghoe e Bépota nouv Sa cuinmdolv kol cuvedstoviul us
erapxels mAnpopopies.

B yneopopia katd g Fevikég Tuvehedoeg yivetn S avardioeng g xaipos extdg edy (qmlal puoti
ymeogopia omdTe KABe pEToyog Sikaobrat plug wieov Yo kGls EEToyT ToL KOTEXEL

L meplmtmon ymeopopiog Sie avemposdmov, aoty 0o TPaYLGETOROIETAl KOTOMY TUpuyenoNe YOATTon
mimpegovsiov umd Tov vdpLpo wdtoxo tov tithov. To oyeTikd fviuno tov mnpeiousion omoatélhenal arous
petdyoug poll pe v mpdoxinon e Tuvikevong.

To pédn tov Aornmikod ZupBovddov kat ta Extereotikd AsuBuvekd Lredéyn vnoypsoivial, THPOUIEVOY TMV
CLVEXDV VROYPEDGEOV Y1 EUEST] EVEKOTVINGT, Tiat YVOETonoinen RANpOgOpdv TPog 10 ALOIKHTIKG Luufotio
Kat Toug petdyang peam tne Etfowg Exbeong kel tav Aoyaplusudy myg Etopeing, oyetiké pe omowdhnots
id1ov ovclaoTikG cupgépoy mov evBixetm va TpokOyEr and ouvarlavég tng Eraipeioe mou sumintouvy ot
kabfxovta Toug, kubdg kat kil Ghin chykpovon 1iwv copeepdvIey us avtdy g Erapeiag f cuvdedspévaoy
HE euTh £Toipethy Rov avakdrtel ad Ty doxknen tov xednkdvioy Tovg.

Egaagudiloviar mpog 6houg Tovg uetdyovg Syxaipsg ko axpifeic avopopéc vio 6 TIC OUCIGSE WhAayés Tou
wpopoly v Eraipein, cuprepihapfavopivav Tng olKovopixKng KazdoTuong, g arnddoonc, te idoktnaiog Ko
™6 dkvPipvnong e Etapetas.

Ot avogopés Oa mepthaufdvouy, petald Glhov, 11g Mo kdto ovoubdslg mnpopopics (a) CLKOVOULKES
Kataotaoel g Etapelug, {B) toug okomods kot T1g Spuotnmdenzes tng Erapelag, sty &xouv Spoporombet,
() Kbprovg petdyovg kar Sikanduata yipov, (8) Ovaubdelg npofiéyipong kivdivous, () Ouoiddn {nthpeta
oL AQOPODY TOUG LIIAMAOuG (avafadioT ku avadidpdpmoT Tov TPOTHRIKOD) Kal TOUS HETOYOUG, (6T) Sopn
g drauPépvnang Kal Tig roltikEg kot (§) Mn suviifeg suvaddayég e Etapeiug.



KOZIMOZ AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
EKOEIH ETAIPIKHZ AIAKYBEPNHIHY - (ouvéyeia)

Livropo froypagiké Tov Meldv ton Aounmikot Lvifoukiov wov vrwefailovrar yia eravekhoni kard
™Y ETijowa I"evuer Zuvékeven g Etapriag otig 15 Tovviov, 2016.

O k. Nikbhaog IMiakidng eivon pihog tov Aoknmiked Tupfoviiov ™6 Etapelog awd tov Iodhio tov &roug
2000. Zmovdace Ouwovopikd ke Awiknan Emxyepioemy oty Avordrn Iyxohf Owovopkay ko Epmopikdy
Emgtiudv tov lovemomnpion Abnvév. Exel tpioxoviunevioet meipo oMy acouilaTiky Blounyavie g
E)abog xar vafipée rpdedpog tov Atotkntixot Zupfoviion kox AlsuOivoy Z0uBovhog pevdhov eoQulleTikdy
etaipexdy oy EALGda.

O k. Avépiag Epoterpitov given o Tpdedpog tou Atotknicod Zvpdoviiou, Siknybpeg o erbyveipa, pE
supeleg ERUYYEALGTIKES KOt MOMTIKEG SpucTnpiétnTes. Taoldase TOAITERES KUY OLKOVOLIKES SFGTANES Kot £lvat
duknydpog ket voukdg GhuPorkog oM@V ETAIPEIGEY KoK TOL HOEAIGTIKOD topéa. Ymipée npdedpog tov
Kumprakod Opyovicpod Toupopod, Ievikdg [pupuotéec tov ANioKpaTikod Kopparog, Tpdedpog tou
TTorgodopikod LvpPoviiov xul péhog g Tyorkig Egopiac Asvkwsiac. Eival uéhog doknrikdy cupPoviioy
dArev Blomikdy sTapeidy.

EKOGEIZH MOAITIKHI AMOIBOQN
Tepiptypa 1

H wolatue] apoifidv tg Ermpelag yia o £10¢ 2015 ompileten oty apoiff] tav pn Exteheotikdy Lvupodhev
e xat’ amokom evficw auoiff mhfov mooold i ke cuppeTox Toug of cuvedpiuon Tov AiknTikeD
Zupfovhiov kat v Extehectikdy TupPovrov e kot enoxom) sthioie auoify j ctadepo etfioie pohé Kol o
OpiolEVES EMIRTOROEG ke petafulidpevn aupod yvia oxomolg evBappuveng ATol MOGOGTO emd TV
kepdogoplag exl tov xéplovg mov avakovel 6ToUG peTdoug fi PN YPNLUTIK GpoR, Aol XpRon ETaIpLKoD
CUTOKIVITOD.

H wg dve mohitucf] epappdletat xan ywa 1o £rog 2016.

A. Extedeotikol Toufoviot

H Erapele 6wBiter 3 ekteheonikods cupPodhovs. Tov Avlpéa Euvbvpiov - Exteheotind Tdufovio exi
UeparioTIKGY Beparoy, Tov Miyomh Tvilf - Exteleoticd Avimpéedpo kat tav Avdpéa Tvdky - Avddvovta
ZHuBovdo.

AT O gk tov Extedgotikdy Zupfovhov Avbpéug Evbupiov éxe otadeph) stioia apolBf (pn wetaBln) yopic
v £xeL omowdNmote apm i yia 1) cuppetoxd ton ate AtoxmTikd Tupfotite e Etmpsivg,

A2 O Extedeoninds Avorpodsdpog Miyaih Turdig ko 0 Atsoliviov Ttubovkoc Avipéng Twafg ausifoveal pe
otadepd eto1o woBd (un petefinrd) o xdde Evag Kul yie oKOmODE EVBGEPUVING TURUXOPEITEL G VTN
emapocleta exibopa kepdogopiug eni tov kEpdovg mov avadoyel Gtoug netdyoue yoplc va &xowy onowdiroTte
apoiff) yie T suppsToy tovg oTo AsotknTikd Tupfotiio g Etaipeiac,

To mo méve eridopa kepdopopiag vrokoyilera vg akoiovBug

(o) T xépdog péyp € 341.720 dav nupuympeito sxidop.

(B) T wépdog ot € 341.721 wéypt € 312,380 nopoympsiton smidoua 2%.
(y) T képdog ad € 512,381 péypt € 854.300 nopaywpsizon saidopa 3%.
(8) T képdog amd € 854.301 xon dve mupayopsita exidopa 3%.

Agv vadpyar onowodirote oxédio etnoiov eodophiuatog (Bonus Scheme) whid TapUyOPETal OE QUTOUE BAG
HOPOY U1 XPTUATIKOY @OEATRLUTOS 1) ¥PFGT ETRIPIKOD GUTOKIVATOL,

Zoppetéyovy oo Tapeio Tpovoicg tov [posomxod me Ermpelug won Sev onchupfivovy  onowodirots
hhov oyediov cvpminpolaniks oiviudng i oxediov npdmpng aovanpétnonc.
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KOXMOZ AXDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
EKOEXLH ETAIPIKHE ATAKYBEPNHZIHY - (ovvéyeio)

B. SupnBohuo spyododtnong Exteheotichy Tuufodioy

Te sopPéiae epyoddnong tov Exteleauikon Avirmpoédpou xat o AlevBivovrog Tuufovion glva Sietong
Supretog (Myvouv 31.12.2016) pe orabepd ethown oG (1 pezafinid) ko o nspintoon apdopoy
TEPUOTICHOT TOVG T IpoPhemduevn arolnuimon eivanl 6 pmwvicior woBof EKTOG €0V 0 TIPOWPOC TEPHATIGUAE
YIVETAL 1100 AGYOUg Yior TOLG Omoioug 1 spyaTikh vouodeaia wpoflénet amdlvon yopic ancinuinem,

I Emtpomi Apoiov

H Empomd) Apoifiiv tng Eroipeleg arwprtiletar omd 2 avedptnTovg pi extehesticoty AKNTIKODG
Zupfodlovg kot 1 pn aveEapmro un exteheoted AtotknTid Toufovio wo setaler Ofpata mov agopoly v
opofif tev Zupfodlov g Etmpefag,

Ot apoifeg tov uekdv tow Aloimtikod TupBovkion, sktshectuikdv ko u, xofopifovtul ard 10 AloIKnTIKG
ZvpPodie petd axd swfiynon mg Emtpomig Apody won axohonfeg TCPOTEUTOVIOL TPOG EYKPIOT; GRO TV
Etfiowa l'evue Zuvéisoon g Etapeiag,

Hapaptypa 2

H apoiff wov un Extelectikdy pehdv tov Aotimicod Tupfoviion Nuicokdov [Thakidn, Opigon Kitpopniidn,
Mugamh Ixovpopidn ket Kdoro Ayobokiéous yie 1o érog 2015 ftay  €3.000 emnsioe =isov €100 yia kile
TOULETOXA TOug o8 cuvedpiaon tov AwotmTikod TvuBoukiov via 1o xGfe péhog mAny tov Tpoédpov Avdpin
Epetoxpitov nov ftav € 6.000.

Ot opoiBés autég 8o mupapeivouy kot yia 1o £tog 2016 ota {Sie exinsda.

Al O ex 1ov Exteisoniedy Zupfoviov Avlptog EvBupiov &y eticw apoiff € 7.000 ywpic vo éxel
orowdfmote apoiffy i T cvupeToxh Tou oo Aountixd TvpPotiio g Etopeiog. H apodh avuth] Ba
mupagieivel ket vio 1o £rog 2016 ota 16w exinedu

Al O Extedeonikde Avimpdsdpog Mixafid Tuikig kot o Asevdivay TtuBovhos Avipéoc Todidg apsiPoviat
e otabepd etfioo wadd €100.600 (un petafinté) o kibs &vog Kul vt oronoly evBEppovenC TapLymOsiTal GE
ovteng erpdobeta. smidope kepdopopiog exi tov képdoug mov avakoyel oroug petdyoug ywpic ve £xovv
omowedfnots auolfin yie ) cuppeToxn Toug oTo AlouTikd Zuufovilo ng Etapeiac.

Eneldfy dev wafipie xépBog via 10 owovopikd £rog 2015 o Frtsheoukds Aviapdedpoc kol o Alevliveary
Loypovkog dev Ehofav onolodizote Moo wg stibopa kepdogoplug. Xopnyfnke oTov KOs fvi and nutole
VIO HOPPN L1} XPTUATIKOD WPEAANGTOS | ¥PHOT ETUIPLKOT GOTOKIVATO.

Mépay v mo nhve, o vadlomes apdvaleg tov Mapoptipatog 2 tov Kéddike Eraipixdg AuxuBépynong dev
£OUV EQUPLOTY.

Hopapripa 3
1 Aownmixot Ldpfovior mg Etaipsiag dev &gouv orowdhnote apolPh us petoyée (share-based remuneration)
mov avapépeter 610 Hupdpue 3 tov Kddwy Etapiic AlaxuPépvnong Kol SUVERKS 0t OYETIKEG TPOVOIES TOU

dev &xouv spuppoyn.

Me gvrods} tov AownTikod Zopfovkiov tg
KOZMOZL ALQAAIEZTIKH ETAIPEIA AHMOZIA ATA

A -
Xpiotdva Eputoxpiton
Tpappatéog

Aevkmoio, 21 Arpidov 2016
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MGI I'PHIOPIOY & ZIA ama

YKERDINEVO: Aoyiotdg, ZopBouvior Enmephoemy

AD/5082/TIA

‘Ex0gon ave€aptnTov eheykTi

Hpog ta pédn g .
KOXMOZX AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITE

"Ex@z61 £t Tov EVOTOUIUEVEHY GIKOVOKIK(DY KOTAGTAGEDY KUL TOV GTOHIKMY OIKOVOIIKGOY KUTAGTHGEMY
5 Kospog Aspaionikt Etopeio Aquoosia Aipired

Exovpe ehéyler T ovvnupiveg evomomuéveg owovopkes kKotaotdoslg g KOIMOL ATOAAIZTIKH
ETAIPEIA AHMOZIA AIMITEA kot tng sfuptauévie g {to «ZUYKPONLAD), KAt TIG UTOUIKEG OIKOVORIKEC
xaraotdos mg KOXMOZ ATDAAILTIKH ETAIPEIA AHMOZIA AIMITEA (n «Etopeion), o omoleg
GrOTEAOUVTHL  OG  TNY  evomomuévn KOTGOTOON  JpHUOTOOROVOIKTG  Oone kot TV KOQTGoTUoT
xPpatookovopikg 8ong g Etwipelag  omig 31 Aekepfpiov 2015, wg EVOTIOIMUEVEG  KOTQOTATELG
AOYAPIEGUOD AROTEAEGUATOVY, TUVOLIKGY Eaddny, HetaPorov kalapfg BEong Kol TORScGY pOGY, KOl IS
KUTUOTAOEIG LOYOpIaohol aROTELEGRATMV, GUVOMKOV £00Bmv, ueTaforGv KeBapns BEong Kl TepsKay
podv g Erapetag tou £toug o £inge v uspounvia auth, xabig Kol TEPIANYN OEavIKGY AOYIGTIKGY
noltik@y Kau Aowrég encknynpoticd minpopopise.

Evbiv tov Arknricod ZopBoviion yia tic oikovonricss ketaotdonic

To Awinukd Zypfodhio sivar vredbuvo yiu MV KOTAPTION EVOROMUEVIV KOl QTOMIKGYV CLKOVOUKGY
kotaotdoswy g Etaipeleg mov Sivouv adndud ko diken ewkdva ocdppuva ue to Awebvy [Ipdtumo
Xpriparootkevoig Avagopds 6meg avth wolstibnkay and mv Evponaicy ‘Evoon; Ko TS ot ticEIg Tow
7ept Etapsidv Nopov g Korpov, Keg. 113, xot v exeiveg Tig sowtepikés Sikiidec mov To AouaTikd
Zopfodiro kobopiler wg anapaitteg dhote va rvubiotaral BUVHTR M KATEPTION EVOROUUEVIV Kii CTOpIKDY
OWOVOPIKAY KataoThGeny g Etaipeing omaliaypévoy amd ovelddeg opdiua. opehopévou elte oe aniTy
gite ag AdBoc.

Fobivy tov cleykrsh

H 3w pog ev@bvn siven vo skgpaconpe yvaun eni autodv tov SVOTOMUEVIRY KOl OTOLUKGY OIKOVOULKGHY
katactdoeey mg Etoipeiag pe fdon tov eheyyd pag. Awvepyicaus tov EAeyyo pag oOppova pe ta Awslvh
lpotuma Exéyxov. Ta Hpdrume antd amtitodv vo GOULOPOEVOLIEOTE IE KavOVES deovrodoyiug kuBhg Ko va
oyedidfovpe kuL Sevepyodus tov Eheyo pe okomd v omdkTno rehoyiopévng Swaopdiong Yo To edv o1
EVOOIMUEVES KO Ol UTOHIKEG otkovouikéc kotootdosig g Etmpsiac sivn archlayuéves und ovoldhieg
oElipa,

O Eheyyog nepihauPavel ) Sievépysia Swdikaoiov yia Ty amdKTon EheyKTIKGY TEKPNPIOV OYETIKE UE TO
ROGE KE 115 YVOGTOROW|GELS 0TS EVOMOIMUAVES Kdl TIG QTCULKES owovoukés Kataotdosg g Etapsing. O
emheydueves dudiasies Buoilovewt oty xpion tov eheyki, meptapBavopévne mg extiunong tov Kivdivav
VoHdOUG TOELUNTOS TAV EVOROWUEVAY KOl TV GTOMIKGY OKOVORIKOY KUTOGTIOGEMY g Etepelac,
OOSIROUEVOD EiTE oF andTn £ite o8 280G Katé m Sievépyslo autdv tov exTiuAcEmY Kivdivev, o EAEYKTIG
egetalal Tig sowTepikes duchideg mov ayetifoviar pe v KQTEPTION EVOTOIMHEVEY KOl OTOMIKGN OIKOVOLIKEY
KUTOGTAcEaY ¢ ovidtnTog mou Sivouv aindiv kol dixom s1kOVHL fE oKOMG TO OYESWORO EABYKTIKAY
Sdiaoidv  katAAnhov Yo T mEPIOTdoR. alhd 0yl pe okomd TV Ekppaor yvdpng smo g
UROTELEGUOTIKOTTAG TOV ESGTEPIKGY SAldov g ovidmiag. O Ehevxog meplhapféver exfong myv
aZ1oA6ynon g KUTaAANAGTHTAG TV AOVIGTIKGY TOMTIKOY T ypnowporofinkay Kol Tou ASAOVIGUEVOD TV
AOVIOTIKGY EKTIUAGE®Y MOV Eytvay ad 10 AwnTiKd ZopBoiilo, keBdg ko Ty aZ10AGYNon e SUVOALKAC
TAPOVSTUOTS TV EVOTOMEEVEOY KUl TOV RTOUIKGOY 0IKOVOUIKGY Kataotdosmy g Eraipeiog.

Thotetovps 6Tt Tu EAEYKTIKG TEKUTPLA OV £YOUUE QROKTHGEL Efvan ETUPKT KO KATGAANAG Y10 Ve HAPGTEOUY
Baom yu Ty sheyKTLK Bag yviun.

Aotinuird Y.ML ANAZTATH. M. MAPRDY




Ivauy

Kotd m yvoun pog. 01 sVOTOmuéves OIKOVOLIKES KUTEOTACELS KUl Ot QTOIKES OIKOVORIKEG KOTESTAGELS Sivouy
wndivg ko Slkowm ewdve TG yprpaTooKovopcg féane Ton Loykpotipatog kot g Etapeiag otig 31
Agrepfpiov 2015, kat ™G PNHETOOKOVORIKTS TOUG gxldoong kot Ty TopSIEKAY pomY TouC Yo T £T0¢ TOV
ghne v Nuepounvio auth alupove pe o Alvi] Tipétumg Xpnuotoowovolkig Avagopds drwg avtd
wofeThinkay and Ty Buperaixh Evoen ket g anomorg tov zepl Etupsidy Népov g Kompou, Keg. 113,

Fugaon Quarog

Emaipovug v mpocoyi] ot anusinen 36 tov evoromugvaoy OIKOVOLIKMY Kataotdoswmy Kol 6Tn onusinon 35
TV OTOHKGY OIKOVOPIKGOY Katastdoswy g Wivovoug Etoipsioc mov avepépoviar 610 véo vopoBered
mhaiso mov Sidmer v BGvovon Erapeio and 1o Erog 2016 xu mig evépyaig mov mpefaival To Aot
TopBodhio oe ayfon pe Tig Kepoioiokés aruTHOES PEPEYYIOTNTUG TG VErg woytousag vopolesiug. H yvapn
vag dev éyel empbloln o oyfon ke qutd 1o 84U

‘ExOgon eai dliov vouukdy armriosoy

Zopgove ge tg emapdobeteg anuithoeg tav aepi Ehsyktdv kot Yroypew ko Edéyyore tov Ethciov kot

Evorompévey Aoyapracpdy Nouov tor 2009 kar 2013, CVUQEPOVLE TU MO KOTEH:

»  ‘Eyouus mipel dhsg Tig mhnpogopieg ko eEnyAGELS Tou BempRoaps UVOTRORES Y10 GROTODG TOU EAEYXOU HOG.

*  Kotd m yvoun peg, &ovv mpnbel ond v Etwpsin katdddnioe ioviotxd Bifiiia. ot £KTOON 7oL
euiveral umd v efétacn and epdg autdy v Hifkioy.

* O evomoupaveS Kan 01 ATOIKES OLKOVOULKEG KATUGTAOEG CUPOVODY IE T4 LOYLoTiKd fu3ria.

*  Koté m yvéun pag ko and d6a kaidepa Exovpe mnpoeopnBel kar alpguve (e TIg sENyYRGEL Tov [IlsTa
B0BMKEY, 01 SVOTOMUEVEG KU1 Ot GTOMKES GIKOVOUIKEG KATUGTAGELS HUPEXOUY TIG URGITOVUEVES OO TOV
mepl Etonpeidv Népo g Kdnpov, Keg. 113, shnpopopies pe tov areitobuevo 1pdio.

*  Kortd m yvoun pag, o minpogopies wov divoveat oty éxfeon tov Aousmtikod TuvuPoukion cuvadovy pe
TIG EVOTOIMUEVEG KU TIS UTOUIKEG IKOVOUIKES KUTUGTAGEL,

Lduguve pe Tig anathoeg g Odnriog 0A190-2007-04 g Emtpontg Keparmayopdc Kdmpow, ovuaeépouue
o €yen viver Shmeon etaipicig SakufEpyviang Yio Tig TAPOGOPIEG IOV GOOPOYY TI§ TUPRYPEOoug (1), (), (Y).
{o1) xut (§) Tov dpbpov 5 g ev Ay Odnyluc, xm amotehel £i81kd tpfpa ™ ExBeong Tov Atownmikod
Zoufoviiov,

Akdro Bépa

Avth 1 éxbeon, mepthapPavopdvng ke g yvibpng, etoludatnke vie o uéin e Etvapsioug oo ahua kol povo
cbupeve e o Apbpo 34 tov repl Eheyrrdv kur Yroypewtkayv Eiéyyoy tov ETioay Ko Evoromuévay
Aoyapespdv Nopov ton 2009 kot 2013 xo yie kevéve Ghio oxomd,  Alvoviog oot ) yvoun dev
anodeyopuote f avakapfavonps svbivy yio omowdfIote (Ao oKOmS i Mpog onowodimote Ghho TpdGENo o
yvdon 1ou onolov outh 1 ék0eon Suvatdy va mepiEidel.

e

oo e

Fenydpng N. Tétoug

Eykexpiéveg Aoyiotig ke Eyveypuppévog Fleystag
EK HEPOUS Kirl Y1 AoYapioopd g

MGI I'pyyyopiov ko1 Lio Atd

Evkexpipévor Aoyiotéic ke Eyyeypappévor Eheywrés

Dhapivig 7, 1065 Asvkuoin,
21 Ampidion, 2016
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KOZIMOX AXOAAILZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOIOIHMENH KATAZTAZH AOTAPIAXMOY AIIOTEAEEIMATON

TIA TO ETOZ NOY EAHEE ETIZ 31 AEKEMBPIOY, 2015

‘Egoda

Mikzd dedovhevpéve nopdlictpa

Mepidio aviacouliotdv ote Sedovlsuuéva acpdiietp
Ko8upd dedovicopive uopditotpa

ITigov:-

Aadputa aspurictpoy kot G dkadputa
lpounfeieg and avieopahiotic

Zivolo Ghimv caddmy

Zivoio sobdmyv

Eodu

Amolnubosig

[ipopntsieg mnpatées xu dhha tEoda mokicswy

Alda hettovpykd xon SownTikd 08 wnd acoalictikg spyusciae
LHvoio LerTOUPYIKGY KOt DIOKNTIKGOV e56D 0V und aoPaloTikig
Epyooieg

Mezafoln oto andfepn xivdlivoy oe oy
Teyvikd as@alioTikd amoréleope

Ewodnplota ond sneviibcelg
ASQuioTinG aroTELEONG EKPETAIALVGTS

AToTEAECUOTA XUPTOPUACKIOD enevDCEmY
Erheqpe and eravextiunon snevdiceav o8 axivnra

Alha £6080

Mepidio képdoug omd kowonpudia aopuiistiy
Adlda E€0ba

Xpnpotedorikd &oda

E&oba Sayeipiong sfoppévng stupelog
(Znpby/xépdog mprv gmd vy opoioyia
Dopoloyia

(Zypa)xépdog yra o é1og

(Zyma)/xépdog yiu to £10¢ oY avoroyel arovg / oT0:i-
[okthTeg g eTatpeiag
Tupgépov dvey ergyyon

Bagkn kan akpog keravepppévy (Cnpud)/képdog ava petey (oevr)

Inu.

th

10

2015 2014
€ €

18.696.723 19.919.540
(11.415.435) (13.117.617)
7.281.288 6.801.923
1.420.401 1.450.137
4.632.737 5.184.795
6.053.138 6.634.932
13.334.426 13.436.855
(6.104.686) {5.107.054)
(4.249.744) (4.657.029)
(2.825.35T) {2.980.290)

{13.179.787

{12.744.373)

(27.160) -
127.479 692.482
144.871 159.874
272.350 852.356

6.495 100.752

(194.085) {187.013)

(187.590) (86.263)
178.940 156.140

56.301 146.171

(566.620) (780.381)

(64.346) (86.769)

(4.948) (2.996)
(315.913) 198.258
4.043 (71.025)
(311.870) 127.233
(312.055) 127.011
185 222
(311.870) 127.233
(1,74) 0,71

O onuaiboeg oTig aehifieg 22 néypt 36 arotehotv 1EPOC TAV EVOTOULEVHY OIKOVOLIKKY KOTUGTAGEDY.
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KOXMOZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOHOIHMENH KATALTALH LYNOAIKON EXOAQN
FIATO ETOX IIOY EAHZE ITIE 31 AEKEMBPIOQY, 2015

2015 2014
€ €
(Zmud)/xépdog Yo To £rog (312.055) 127.011
Eravextipnen axiving repovciag 43.650 29.250
Avafariopevny goporoyin gy enuvextipinom (9.172) {1.752)
Lovohikd (££0du)/Es0de v 10 £Tog (277.577) 154,509

OLonperacelg otig geAideg 22 péypt 36 anoTeholy (EPOG TOV EVOTOMHEVEHY OIKOVOLIKDY KUTUGTHCEmY.
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KOXMOX AZOAAILTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOIIOIHMENH KATAZTAXLH XPHMATOOIKONOMIKHE OELHE
ITIL 31 AEKEMBPIOY, 2015

2015 2014

I € €
HEPIOYZIAKA ZTOIXEIA
AXDMTY, 850RMOU0G KUl EYKATROTROEIC 16 4.717.006 4.809.045
Avha Teprovoakd ctoyela 17 294,996 333.064
Erevdiosig e axivimu 21 2.929.000 2.782.000
Muakporpdfeotlol ypemoteg 19 670.000 735.000
Liveko 1] KUKAOPOPOUYTOY REPIOVGLEKAY GTOLYEIDY §.611.002 8.661.109
Epmepicés kan honég armtioeg i8 6.239.412 7.490.819
Ereviioeic mow anonpolivion ae Sikan afla péem tov anorsheopdtoy 20 3.814.629 2.647.577
Dopoioyin 14 61.854 -
Avafodldpeva ££0du kThong 26 2.141.224 2.207.904
Mepidio avtao@uiioTav ota TeyviKd arobépara 24,26 9.937.192 11.910.530
Metpntd kot gvrictowye usTpntov 28 3.152.376 3.478.632
Livolo kukiogopolvray meplovsiekdy sToryEinY 25.346.687 27.735.462
Livedo neproverloxady ctorysiov 33.957.689 36.396,571
IATA KEDAAAIA
Meroyikt KeQdimo 25 5.575.350 5.575.350
AmobepaTid peroydy vrep 1o GpTio 163.984 163.984
Amofepotikd exavektipnong 2.185.285 2.130.807
ATODELOTIG AOYEPIUTHOD OAOTELECHATOV (1.524.382) (1136711
Eivelo dioy kepahaiov 0.400.237 6.733.430
YHNOXPEQZIEIE
Avafiodidpevn opohoyia 14 418.144 428.108
Moaxponpdlecyieg aoeuiioTikés vroypahosig 23 4.069.092 4.423.247
LOvoko pi TpEYOUGHYV VITOYPEDGEWY 4.487.236 4.851.355
Epmopikés xol AoWég vroypeticelg 22 611.869 643.114
Tpéyovoss 6601g puxporpddecumv uo@uloTikbY vroypedGemy 23 4(4.818 770.495
Exxpepeis arotioeg xat omofepanind s£0dov Syelpiong anwtiiosoy 24 13.018.814 13.613.603
M kepdnpéva acodhatpe 26 7.274.289 7.486.193
Anmofepatikd Kivduvey o 1oyl 27.160 -
Popoioyia 14 - 28.208
Mepidio avIuspaAilcTAY ata Tenaxkd anodtiaTa 26 1.582.277 2.179.728
Tpéyovoeg d6osig duveiwy 27 44,435 90.333
Tpoameued mrupatpdPnypn 28 106.554 112
Livoke TpELoUGLV VITOYPEOGEMY 23.070.216 24.811.786
Eivoho vmoyped@ GEQY 27.557.452 29.663.141
Thvoho 18imv Ke@alaimv Ko vTopEdGEOY 33.957.689 36.396.571

O1 evomoinpéveg o1kovoLkEG KoTaoThoElg £xonv £yKplsl and to AotknTikd TuuBodiio atig 21 Anpikiov, 2016.

l\:QiTOi) : Muyd - Tudde
Mpoedpog o™ = Extersomivdg Aviimpdedpog

Ot omperioeig otig aeldeg 22 uéyp 36 amoTERolv UEPES TOY EVOTOULEVAY OIKGVOLIKMY KATAGTAGEMY.
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KOXMOX AXDAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

ENOIIOIHMENH KATAZTAXH METABOAQN KAGAPHE OETHE
I'IA TO ETOZ [1OY EAHEE LTIL 31 AEKEMBPIOY, 2015

AmoBegatird AmoBepaTIKG
MeToyind HETOXAV VREP AnoDspaTikd hovopuaonot
KEQUEAGL T ApPTLO LRAVERTIPNONS UROTEALOHGTOY Zivolo
€ € € €

Yrolewro 1 Tavovupion, 2014 3.575350 163.984 2123309 (1.261.828} 6.600815
Luyxevipmuikd svvolikd £Zode - - 27.498 127011 154.509
Minpoun dpoves ot
roywoueviy Sravopt: nepiopatog - - - (21,854 (21.894)
Yaéhouro 31 Askepfpiov, 2014 5.575.350 163.984 2.150.807 (1.156.711} 6.733.430
Yrékowro 1 lavevapion, 2015 5.575.350 163.984 2.150.807 (1156711} 6.733.430
TOYKEVIPOTIKG GUVOLIKG
sooda/(£Eoda} - - 34.478 (312,055} (277.577)
Mnpaud dpoveg ot
rondoueviy Sruvep Lepiopatog - - - (55.616) (55.616)
Yméhouro 31 Askeufpiov, 2013 5.575.350 163.984 2.i85.235 (1.524 382} 6.400.237

ZNHEKDTEI-

1.

L)

Etopeieg o dev Savipouy 70% tav kepddv Toug ueth T gopoioyia, onwg Tpocdlopilovial ard Tov mepl
Extaxtov Erogopdg yia tv Anvva mg Anpowpartiog Nope. kutd t Sutprsw tav 8%0 etow end to téhoc
OV YOPOAOYIKGD £70Ug 610 omoio tr kEPAN avagpépovial, du Gempsiton meg &rovy Sluvilel HuTd 10 moad
we féprope. Trraktn apuviikd] s1oQopk zpog 20% yie ta £ 2012 ke 2013 ko 17% 1o 2014 xan peté o
elvan mAnpotén mive of guth T konifopevn Siavopd peploUotog oty £KTUGT) IOV Ol BETOXO1 (GTOM Kt
gruipeisg), xutd to téhog g memddon v dU0 eThV 0RO TO TEAOG TOL POPAROTIKOT ETouC GTe omolo T
xEpdn ovegépovial, eivor gopoloyicol kdtowkol Kompou. To @0cd qutd wig AoyilOuewng Suvopng
ueplouarog usidverat pe onowdinote rpaypanicd péoioun tovu 1O daveprbnxe yia o £roc oto onolo T
xEpdn avagpipovial. Avth 1 EKTOKTN apuvIKE sleopd ketafdiietel and Ty Etwpsiv yio doyopaond
TV perdyov.

To amobepoticd petoydv vTép T0 GPTIo KUl T0 AROBELOTIKG srovekTipnong dev sival Swdéoipo 1o
dravopy.

Lovolikd ExToKIN GUUVTIKY £l0p0opd Dwoug € 646.740 mov agopd minpopds Aoyilduevnc Savopfig
HepoUGTaY TOV £Tdv 2003 € 78.493, 2004 € 72.381, 2005 € 49.141, 2006 € 111.676, 2007 € 118.821,

2009 € 66.312, 2010 € 49.278, 2011 € 23.128, 2012 € 21.894 xu1 2013 € 55.616 Pploxstan £i¢ o g
stoapeieg wou propel v avaktnBel e pekloviikés Siavopés pepiopdray.

Ot onuaibaeg otig oeAideg 22 pExpt 56 amotehoiv pHEpOg TWV EVOTOIMHEVIY OLKOVOLIKGY KATRGTAGEMY.
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KOXMOZ AZPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA
ENOHOIHMENH KATALTAYH TAMEIAKQN POQN

I'NA TO ETOL [10Y EAHEE ITIZ 31 AEKEMBPIOY, 2015

Pot uetpytdy and spyuoisg

(£rudifipdos v to £rog

AvVanpoGupRoyEs yi-

Amogfigoetg

Agypog) ELTOPIRIG EDVOIIG

Képog umd enavextiuno LETORhY KU Ypeoypdpuy

Znud and exaveKTilen enevdioeny o8 axiviyta

Ataypapi] CUNQEPOVTOS GVED ELEYHOL TGV SEv ovayvOpiET

Képdog amd miinon peroxdv Ko ypecypdpny

{K&pdog)/Inpud and *dkno akivizov, sEorMGHOD KOl SYRATRoTaasny
Znad amd Ihinam peToydv Kol ¥peoypapny

ZNWd and eRaveRTILNGY BETOXOV KU ¥PEOYREQHY

Towor mhnpmtéot

Toxo: erompuKtém

Doporoyia

Meiwon ota un kepdnpéve acedhiotpu

(Znmd)/wépdog yia epyasisg mpiy Tig allayés 6T0 KEQhalo Kivijor)g

Meiwan 6TIC epnopiés Kal AOIIEC amatioelg

Mziwon crovg pakpempdBespong ypehoreg

Meiwon o11g epropikés ke Aoméc vanypehoeig

Mgiman oto evafuliopeve £050 KTRoNC

Melwon oto PEpido GvTHCPAMOTEY OTIG GAULTNCES Kut TEVIKG
anoBénota

Melwoy otic EKKpepsic armmos ket arobeponikd s£68mv duygiplong
GLIMTHTEDY

AmoBetotikd xivédvy og oyl

Poti netpytéddv amd epyucisg

Dopot wov TANpOONKEY

[Mnpou dpovag ot koyiopevn Swvopn nepiouarog

KaBapti poit petprtddy amé Lartovpyikic dpactnpoTTeg

Potj petpntddv and enevdvrikis dpactpiititag

Ayopd akviiTev, EE0MMOUON Kl EYKUTUCTAGENY

AY0pl ROYICHHKMV TPOYPULRHOITOV

Ayopd PETOXOV Kol LAy peayplpay

Eiwonpaieic and noioeg HEToy6v

Eosnpaieic wnd mhAnan okiviTey, sE0nMcUoU Kat EYKUTaaThaamy
Avopt emEvENGENV GE OKIVITR

Toxke nov elonpdydnKoy

KaGapit por] petpntiHv Y1 emeviuTingg dpeatypritnres

Potj petpnTdv and zpnpatodonikis dpustnpraTiteg

ACVEIN 0OQUMOTIRGY VROZPEOCEWY

ToékoL nov mAnpdonxay

Tanpwpés o Savela

Kabepi} pod] petpntadv (Yio)/aro gprinaredorikés Spastamotntes

Kalept (ueiowon)/adinon oe nueTpntd )l avrietoro Tov petpyrdy
Merpnta kur avrioTod PETPRTAY GTRY APEH TOU £TOVG
MeTpyTd Kan avrioToya petpyTdy 670 TEhog Tou £Toug

O anpeeels ong oskides 22 péxpt 36 amotehoy REPOS TV EVOROIIEVIV OIKOVORIKOY KITHETHOE0Y,
1H S AT ApLEN iy 3

2015 2014
Enp. € €

(311.870) 127233
323.244 381218
36.286 36.286
(31.887) (123.793)
194,085 187.015
(185} (222)
(17.097) (22,411}
(1.600) 204
2.508 641
9.564 38.675
64.346 86.769
(144.871) {159.874)
(4.043) 71.025
(211.904) {465.131)
(93.424) 157.633
1.251.407 G52.428
65.000 85.000
(31.245) {110.725)
66.680 116.583
1.375.887 114.970
(594.789) (1.198 571}
27.160 -
2.066.676 124320
(105.155) (414)
(55.616) (21.894)
1.905.205 102.012
(63.876) (24.874)
(119.897) {121.799)
(2.182.162) (1.228.746)
1.052.022 792.339
1.600 -
(341.085) (8.070)
144.871 159.874
(1.508.527) (431.376)
(719.832) }.791.039
{64.346) (86.76%)
{45.898) (333.122)
{830.076) 1.371.148
(432.698) 1.041.884
28 3.478.520 2.436.636
28 3.045.822 3.478.520




KOXIMOZ AXPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQXEIZ YTIZ ENOIIOIHMENEY OIKONOMIKEY KATAXTAZEIL
FIA TO ETOX 110Y EAHZE LTIE 31 AEKEMBPIOY, 201§

L

ZYITAZH KAI KYPIA APALTHPIOTHTA

H KOEMOZ AZGAAIZTIKH ETAIPEIA AHMOZTIA ATA (n “Erpein’) ovotdnke oty Kdnpo ong 17
Oxtafplov, 1981 wg Wtk staipeia Teploplouémg suBivng kor otig 6 AskepPpiov 1999 yetotpdmke o
dmuooie staupei, coppava ue tTov epl Eraipsitbv Nopo Kep. [13. To syyeypappivo ypageie g Erapeiog
Bpioxeton omyv 086 TpiPa Atyevy 46, Cosmos Tower, 1080 Asukncio. Zrg 12 Jovkiow, 2004 katdmiy s18ikod
ymeicuotog to dvopa g etapefag £xes tpororoinfel on Kdopog Acpuisotikd Etapeio Anpdcia Aipred
abuppove we 1ig rpdvotes tou Népov 70( 2003,

Kipia Apastypréryta

H klipur Spaotymédtta g @dvonsag etaipeiog sivan 1 Siedoywyh £pYacIhy oToV €oQUMGTIKG TOUEY YEVIKOD
KhGBov. Oheg o1 Spacmpidinteg Tov Tuykpotiuetog Sefdyovia omy Kinpo ke mopépsivay ot ibeg pe 1o
ponyoiLEvo £T0g.

Zrig 7 Noepfpiov, 2001 sveyphen kumpuekh etoapsic oougova ue tov meoi Etpsiov Nopo Keg. 113 pe v
ernavupin «Cosmos International Life Insurance Ltd» pe oxond drov staapuiiloviay ot uvihoyeg Gdeieg umd
TIg Opuddes ERORTIKES apyfs TV TPOTROPE COEUMCTIKAY LANPEFIAY Khdboy Lumg. Zan ovvéyen otig 12
lovkiov, 2005 n exwvepio g eEapmpéng etapeiag Tpononofikes os “Cosmos International Life Insurance
Agencies Ltd” pe oxond mv Gowmen epyaciiv eopaiiotiig Siepescidfnong otov khédo Lo,

BAYLH ETOIMAZIAZ

(o) Apyi tyg sovepiopeviyg SpasTpiéTiiTug

Or gvomoinpéveg owovopkes xutaotiose Eyouv  etolugotel pe faom v apyfy e ouventdpevig
Spacmpiotnag (going concern). Tapd tig apdopareg séehileilc oo okovopkd TEpPEAloy g Kinpov dromg
avogEpovtol ot onueinst 2(0) Tov svOmOMUEVOY  OKOVOUIKGY KUTACTOGE®MY, 1 Awebhuvern  tou
Zoykpotfipatog Bewmpel 61e N Wivovoa etoipei Kot T GUYKPOTHK EXOUY THY KAVOTITA VO GUVEXICOUY TIC
£pyocisg toug g SpMSU OIKOVOIKT povida,

(B) Afiiwon svppéppocng

Qv evomompéves  owovopikés  xutaotdoelg fxouv  etoipactsl  olpgeve pe te Awdvy [lpdrumd
Xpnuatootkovouucs Avagopds (ATIXA) éawg avtd viofemidnkay anéd mv Evpemoix ‘Evoon (EE). Exione,
Ot OIKOVORIKEG KUTOOTRAES ETOWACTIKOY GTREOVA HE TIG arathoelc Tov aepl Etuipeidv Népow, Keo. 113,
mg Kimpou, tov mept Acxfioemg Aopuliotikdy Epyaaiby ko Allav Tuvoedy Gepdrov Néwov tou 2002-
2013, (“Noumv™} toug mepi Afidyv ko Xpnuotiotpiov ASuv Kirpou Nopong ko KavoviaTikés Aropaosg
Kol 1ov mepi v Tipotnoféceny Awedvelag (Kivtée Afiss xpog Awmpuypdtsvon os Puduidusvn Ayopd)
Népo,

() Béon empétprong

Or oKoVOIKES KUTUGTATEG EY0UV ETOWMGOTEL pe Baon TV apyl] TOV 10TopLkod KEGTOUE, EKTAC Uad TU uxiviTa,
EYKUTOOTAOEIS xan sS0mMoud, Tig eneviloslg o8 okivnTo Kol TI eAevBDOEIC 1OV AMOTIHOVYVTHL O dixo oliv
péow tev arotEhecudtov ot omoles mupovoilovial ot Sk afia Toug xutd ™ AAER TOU TPEFOVTOG
owovokot £roug. H pébodog extiuneng e dikang Toug oflog Tepous1dlETo: OTiC e Kt OULIOoEC,
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

IHMEIQIEIY LTIZ ENOIIOIHMENEY OIKONOMIKEE KATAYXTALELY - (ouvéyewt)
F'lA TO ETOL [I0Y EAHZE LTIL 31 AEKEMBPIOY, 2015

2.

BAZLH ETOIMAZIAZ - (ouvéysia)

(8) Yi00émnon viov kot aveBzwpnpsvey Npotiney kel Azppyverev

Ard v | lavovapicv 2015, 10 Tuykpdmua viofétncs Oleg Tig whiayis ota Awdvi Tpdtuma
Xpnpotoowovopg Avapopds {ATTXA) dmee vofethnxay oxd mv EE mov gyetifovrol e 1ig epyacieg
e H modémon out dev £yat emoépel onpanvtige orhayES OTIC OIKOVOUIKES KOTUOTAGEC Tow
ZUYKpOTRUITOC.

Kord v nugpounvie &ykpiong avtdv tov  oKOVORKGY  koteotdosny Te gkdhouda flpdtoma,
AvaBsupnoeig ot llpbrome ke Mepunveieg efyov exdoBsl und 1o TupBodiio Awbviv Aoyiaticdv
[ipotimey arid dev siyay tebel axdun o souppoys:-

() TipoTume wot Aweppyveizs mov vioBeTBnKoy axd v EE

Tporomoinon ote AAIT 11 I'vaootormifioeig omig Owovopkég Kotaotdoelg {soupudleral v
emo1ES AEPI6SOVG OV apyiouy v petd v 1 luvevupioy 2016)

Berniboeig ota AHXA 2012-2014 (spuppdietot Yia stioeg mepddone mov apyiCouy v 1 HeTd
myv 1 Tavonapiov 2016)

Tpomomomazsig oro AAITLE kw AATIZ8: Awvkpiviceig ae oxéon we Tic Amodektég MeBodoug
Aréofeong ko Xpedivong (20uppdletal Yo TAGIES neplddoug mon apyilouv v N petd v |
lavovapion 2016)

Tpomomomoelg oro AITXA 11 AoyiotikGg Xepiopdg Amdxtons quppetoyic o8 ard Kowon
Ereyrpeveg Apaotnoidteg (spupudistol Y1a sTiTIES REPLOGOVE TOL apyifouv v { peté v 1
Tavovapiov 2016)

Tponoratfioel; oto AAITI6 wot AATI4D: Aoyiouxds Xepopde Diykekpipdvey [Cempyikdv
Duiedv (spuppoletar via evimeg mepodovg wou apyilovy v i petd my [ lovovapion 2016)
Tpomormoinon ate AATL 19 «[Tapoyés o epyalopévougy (pupudleTol yiu ethcie repddong Tou
apyiovy Tv | petd mv 1 PePpovapionv 2013)

Beknihaeig ora ATTXA 2010-2012» (spupudlerat yia sthcieg tepidous mov apyiiovy v 1} HETE
v | DePpovapion 2015)

Tporonomioer; oto AAIT 27: MEOodog tng KoBuphg 6fong oTic ISitftepeg Owovopukés
Korasticeg (epuppotetal yia etfioweg nepiédoug mov opyilovy v 1| werd v 1 lovovapiou
2016)

(ii} Ipérvma kax Awpunveizg nov dev violeTifnkay ané my EE

AHXA 9 «Xpnpotoowovouikd Mécoy (epappoletat yio eTioisg mepédons mou apyilouy v i
petd v 1 lovovapion 2018)

AITXA 14 «Avefaiidusvol Kavoviotikel Aoyapacuol» (epapuoleta o £TAG1EG TEPLOBOLE TOV
apyiCoov tnv A petd v 1 lavovapion 2016)

MIXA 15 «Eooda ard ZvpBdorig pe [ekdregs (s@upuoletal vio sThe1Ee teptddoug mou apxilouy
v 1 petd v 1 lavevapiow 2018}

Tpomonomesig oto ATIXAT0, ATIXAI2 xor AATIZ8 -~ Exsvduticég Oviémzec: Eoapuoyy g
Elaipeang yia Evomoinen (spuppoletar v exicieg mepiédong mou apyifouy v N uetd v |
favovapiow 2016)

Tporonooerg oo AITXALO ko AAMN2S: Tdinon 7 Suveiagopd Tlsplovciaxiv otoysiov
uetald evdg Emsviuth kot v Hwwdsdeudévn etopela A Kowonpein tov (AvaBdiierm ea’
adpioTov).
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KOEIMOX AZDAAIXZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIL LTIX ENOIIOIHMENEE OIKONOMIKEY. KATALTAZELT - (ouvéyew)
I'ATO ETOZ IOY EAHEE LTIE 31 AEKEMBPIOY, 2015

2.

BAZH ETOIMAZIAX - (cuvéyeia)

(8) YioBitnon viwv kol avaBeopyuivoy Hpotémmv ket Aeppnverdv — {ouviysun)

To Zuykpompa eloveto ot Swdikecia cbiehdynong me emidpuong and TV EpEpHOYT TOV T KEVD
TPOTORGY GTIS OIKOVOULKES KUTUGTAGEIC TOU Tuykpothuutos, evi Sev mpotifeton va APOYWPTHGEL T
TPOMPY EQUPHOYT ONOWVEATOTE AOYIGTIKGOV TPOTHAGY TPV TV VAOYPEWTIK MEEPOUNVIL £PupuOTAS
tovg. H Eraipelo avopéver 61 1 1o snpoviikd entnrmon Qo TPOKVYEL Umd TO TUPUKATH VEN TPATUH ROV
Exovv exbodlsl uhdd Sev Exovv Telsl akdun oe EQUPLOYR:

* AIIXA 9 «XpnpoTeowkovopkd Mécum:
To ATEXA 9 (avoBewpnpévo 2014), Ou aviikotacTthcs: to AAIT 39 FXPNUATOOKOVOLIKE  pée:
avayvipton ke enotipnon’. To ohoxinpopéve ATTXA ¢ mepianBive o axdhovda: a) tefvopyon
KO ETLUETPTIOT] TEV YPRUOTOOIKOVOIKAY REPIOVSIAKHY GTOTYSIOV Ko vroypemosny, ) uebodoloyio
aropeimong, Kl y) yevikf hoyionix eviotdBpione.

*  AlIXA 15 <Ecodu ané LZopPaoaig pe Hehdreon:
To AIIXA 15 eyxkubiotd éva eviclo oloxdnpopévo poviédo yie v ALOYIGTIKOTONOT £608mY o
TPOKORTOVY amd Vphcels ue mekdreg. Buoikd) apyn tov xpotinoy eivie 6Tt pa sraipeia Be mpénel
voavayvapilen wg éooda Yio T pETagopd ayafv | VANPEGIGY o8 TELATES, TV adia wovw 1 Etaipeia
Bempel 071 SikonodTal vt o £v A0Y0 Tpoidva A vinpeciec. To AITXA 15 mepthaufdvel Aemtouspn
kuBodymon v 1o yepoud cuykekpuEvay gevaplev, swh omoiTst EKTEVEIG YWOoTOmOMOELS 0TLg
CLKOVOUTKEG KaTaastdoag,

* Tpomomoinen oro AAIT 27: MiBodos g KaBapi Bions orig [witepeg Owovopukes
Katraotaosic:
O1 rpomomoifioels emxevipdvoviny oTig 1SiTepeg OKOVOUIKEG KOTUGTAGE, KUt ERITPETOVY TV
e@uppoyn g kabaptic Bong. Tho cuyKekplpEva, KE TV Tupodon tporonoiney, wio eraipsia Bo &ya
Y EMAOYY VO AOYICTIKOTOIGE Ti £revBioslq g oF Buyatplkeg, KOWORPOEIES KUt cuvBedopiveg
ey EIPNOEIG pE
» Bdoel 1o ko105 Tng exéviuone,
> Baoer nig mpovoleg o AATT 39 (] ATIXA 9),
* [iioel g ueBddou tng kubaphc Biong dmmg auth mEpYpGostol oo AATT 28 «Ergviioeic oe

Lovdedeniveg emyeipioels ki Kovompuiieg.

(g} Xpiion loyisTikdy exTipiosmY Kot Kpiceoy

H sroyiacio tov oKovolKGY KataeTtdceny ohueove e o AleBvi [Mpdruma Xpniatomxovo kg
Avagopds anartel amd ) Jisdboven v dormoy kpiong, ™ Sachroon EKTINGEDV KU Tapadoydv, 0t
onoleg exnpedfovy TV EQUpUOYT TGV AOVISTIKGOY TOATIKOY Kl Ty VA QVOQORG TOGMY EVERYITIKOD
KL UTOYPEOTEMY, E003wY Kot 506wV, Or extipfioelg kot o1 unooTnpdieves mapadoyse Puailoveal oty
woropih] epneple kut o8 Sikpopoug GhAoug mupdyovteg, o1 omofor moTebeTon Gt slvat Xoyikol 176 TIg
nEPOTiGe;, Tu mpaykatikd arotehéonata evoietal va SLlogépony omd suTég Tig EKTITOEIC.

Ot eknymostg ko1 vmostpopeves mupadoyés avabempotviol ot cuveyn Pdor. Avebsopfosg os
hoywriké exTipfosg avoyvopiloviar oy mepiodo kotd v onoid 1 extiunon avedempeiton av n
ovabehpnen erpedlel pdve ot my mepiodo, 7 v mepiodo g avaBe@pnong Kt {EAAOVIIKES
TepL6doug av i avadedpnon emnpedle: 1660 TV TPELOLGH 66O Kl Ledhoviikic reprodoug.

Luykexpipéve, TANPoEopieg Yo oNpavIIKES extipfost. ufeuidnTes kol onpaviikég kplosle oty
EQUPLOYH TV ROVIGTIKGOV TOMTIKAY Ol 0noieg &0V My w0 ORUOVIIK emibpucn oT¢ ROSH ROV
avVayVESTNKRY 6T1¢ OIKevVOIIKES KOTROTAOES TRPOVGIECOVIUL 6TIC MO KETM GTLEKAIELS:

*  Axlvnzo, eyKetaotdosig Kot sEomAaPOE — EKTILN G axviTOY

¢ Emevdicslg og axiviita — extiunen akivijtoy

*  XpNPOTOOKOVOMIKG oTOlY el — eKTiUNGN ¥ PHETOCIKOVOUIKOY GTOlE MV
*  ARTHOSIG KOt ROPOYEG — EXTIUNGN URMUTAGENY Kol TUPoYmHY
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KOXMOX AZOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQIEIL ZTIZ ENOIIOIHMENEY OIKONOMIKEE KATALTAZELY - (ouviyen)
I'IA TO ETOX ITOY EAHEE ETIL 31 AEKEMBPIOY, 2015

3.

BALH ETOIMAZIAL - (cuvéyeln)

(o1) Népopa hetrovpyiag kaL zupovsicoyg

©

O owovopikés ketaotdoelg Ton LZyyepotipatog ka5 Eroupeiag efvon yia to {rog mov £z omig 31
Agkeyfpiov 2015 kot mapovsidlovian o Evpd (“€7) to owolo eival to exionpo vouo g Kurplaxig
Anuokpatiog ko oTAV TEPInTRen Tov Kuvkpotiuotes Kat g Etaipeiog givat 1o wupiog ypneiporciotseve
VOIS IOV TAPOVGLELEL KuADTEPE THY QUGTY TV OIKOVOLIKGY npaéemv kul SpaoTrpotitny.,

As1tovpyiké mepifidiiov Tig eTmpsiog Ko Tov CUYKPOTHOTOG

[ Kvrpua owovopio £yet emnpeactel apwitixd omd v kpion otov Kumpuakd tporelind topéu o
ouvdvaoud ket dvvardnta g Kumpaxig Anpoxpatieg v aviifoer davelopd ond tig Siebveic
xPEeToyopEs. £ amotéhesia. 1 Kumpood) Anpokpatia e ag Bampayputedosig e Ty Eupomaicn
Emrpont|, v Evponaich Kevipud Tpanelo kot 10 Awebvéc Nopouatied Topsio (n «Tpdka»), yia
owovoLkt atlipign, ot onoleg xutékngav o emitendn cuppoving Kt Ayn andpacng and 10 Eurogroup
otg 25 Maptiov 2013, andpacn cvgmepldpfove ty avadidpBpmon tov §uo peyahvtépav Tpareliv
atv Kimpo pécw «Arionong us Téu Mésan.

Metd ta feticd aroteléounta v aglehoyficemy tou owovoukol Tpoypdppatoc ™ Kinpou urd mv
Evporoin) Emtpons, iy Evporeikd Kevipie Tpdnslo ko 1o Medvig Nowopotued Topsio, 1o
Eurogroup evéxpive ey sktapdsucn tov TPOYPOUHOTICHEVDY SOCE@Y TNG owovouxTg Bofifsiag mpog v
Kdbzpo.

H aféfam owovoukd| xatdotuon oty Kodmpo, 1 mepopiopén fobecidmta pevotétiTeg Yia
Savelodoton, 1y avadiépdpwon tov tpunelikod topin pe ™ xphon {Gwov pécwv o1 TEPITTOGES TG
Adtkfig Tparelog kar g Tpametag Kinpov, ko emforsy mEPOpOTIKGY PETPOV oTIg TPane(ikég
SUvaRaYES 68 GUVOLGOHG e TV TPEZOVOT KATGGTHON 010 Tpumelikd olhoTnua KoL ™ cuveyildpevn
OLKOVOPLKR DEoY], Ga umopoliony vo. ERNPEAGOUV-

(1) v wavdmra tov staperdy Tov Tuykpotiuatog vo Afovy véo daveloud A va avaypruatedotisouy
vpLetdpeve Saveloud pe dpoug Kai rpobmobécelg RUPAUCIEG IS EKEIVES TOL sQUppOTTNKOV G
APONYODLEVEG TUVEIARYES TOVS,

(Z) v wovdTiTe TV epmopKGY KUl GAAWY YPEDCTAV TV STUIpEkby Tou ZUYKPOTAMAUTOS Vet
OTOTATPAGOUY 16 OPEAGUEVE TPOS QUTONE TOTH,

(3) v waveTTu TV ETHPEIGY Tov SUYKPOTALATOG VOl EXQ0Y IKOVOTOMTIKG KOKAO EPYUOLHY Kol Vi
TPOSPEPOVY TG VANPEGIEG TOVG GE TELATEC, KoL

{(4) Tig wpofidyerg g Siebbuveng Tov TuykpothLaTog Yie TIg UVOUEVOUEVES TUUEINKES POEC avapopikd
HE TV 0&0AOYROT GTOHEIONS Y YPNHOTOOIKOVOUIKE Ko pn YAPTMUETOOLKOVOLILKE TEPIOVGIKE
aTGUYEiD.

Ot owovopikés cuvBfkes oV TEPrYpGEOVEN mMO Tave, uall pe Tc emibphoas g omGeaang Tou
Eurogroup ctig 23 Maptiou 2613 syerkd pe v Kimpo, propel vt éyouv duopevels EXMTOGEIS YiL TOUS
ogelites Tor Zuykpotiuatog {eduvapia vt skmlphoowy Tig UTOYPERTEL; TOUC apoc 10 Euykpdmnpd),
Toug mpopnBsutég (ebvvapia va cuvegicouv ) dpuctnpdmTd toug), TV umetipnon g axihmig
reprovcing. tovg tpoameliteg (aduvapio mapoxhe exupkole ypMuatodétnanc), ke o food {ueloon g
Chmong v e wpetdvia i Tig vImpesiss Tov TUYKPOTAHATOS AGYM TG HEMHENC AYopuoTIKiG duveUng
TV KOTOVOADMTOY),

Mo
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KOZMOZ AZOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQXEIE LTIEZ ENONIOIHMENEL OIKONOMIKEEL KATALTAXEILY - (cvvéys)
I'lA TO ETOZ [I0OY EAHEE ITIT 31 AEKEMBPIOY, 2015

2.

BAZH ETOIMAZIAL - (ouvéysiu)

(©) Aatovpyikd mepifdllov g eTwpeiag kot Tov SUYKPOTI ROTOS — (guviysi)

To Awiknrxd Zupfoviiov Tou Luykpotipatog éyel afioloymcen

(1

(2}

Katd ndoov oroecdnmore npofiéyers arnoucimong kpivoviat avoyKai{eg Y ¥prHUTO0IKOVOLTKA
replovowke otorgla mov avayvepitovia ot amosBecuéve kdotog, pe TV £EETAGY TG OKOVOLIKHG
KUTAGTUGHG KUl TOY ZPOORTIRGY qutdv Tov MEpovsluxcdy otonelov oo téhog g mEPHEO
avapopts. Ol emopsdosg Yo suropIKG. slompakTée mpocdiopilovia e tn xpfion tou poveéiov
anpokIndeiov {nmdve ov unaeiton end o AlEBvES AsyioTikG [Tpdtono 39 «Xpnyotomotmikd
Méoa: Avayvopion xol Empérpnon».  Te apdtomo autd asortel TRV OVOyvipisT Tov Cnudy
OROUEIDTTC VIO EIGTPAKTEN MOV TPOEKUWAY OFtd YEYOVOTA TOU naperdOVIOs Kt Sev smTpémel TV
avayvipion (nuév aropsinons o O propodcov va TpoKTyouy ond HErAOVIIKG yevoviTa,
ayETng TG MBUVOTNTEG QUTAY THY PEAAOVIIKOY YEYovOTOY.

Katé mécov n avaktioun adio tov erevdbosav os aximta tou ruykpotiuutog ursgfaivel to
KOOTOG KINGTIG 1| EMUveKTIUNUEVO KOGTOS,

(i} Orav n avextioys aia efva youmkdtepn and 1o kKOGTOG KTHGNG f ERGVEKTILNPEVO KOOTOG, 1)
drapopd Bo. ypedvetal oto xépdag 1 ™ {yuid v To £tog, i

(ii) M GAmon yio modhd eidn aviTov éxsl emnpeasTeal onpoveikd Kot oL ovvariayig elven AyéTepo
GUYVES, @G EX TOUTOU 1) SKTIHGUEV) Tl adAnong evdg axiviton Baciletol onuaviikg of
UAGKEEVIKODG TUPHYOVTES.

Ty wovdmta tou Svyxpotuetog va suvegios wg dphioe olkovopd povida

To Awumrikd Zopfiodrio tov Zuykpotiuatog Sev slvat o Béom vo mpoPhéyel dlec Tig efehifals moy
Da pmopodooy va &yovv avilkture oty owovopin me Kimpou kut xatd cuvérels, mow sxibpacy), av
vadpyet, 9o puropadaoy v Exouy oTn HERLOVTIKY ¥PNUOTOoIKOvOUIKT Exif0eT), TIC Tapslkés poég Kal
M YPRAUTeOIKOVOLIKT Béon Tov ZuykpotiuuTtog.

Me faon my aliokdymon aov éyve, 1o AwoumTIkG Zopfodhio & cuumeptver 0Tl Sev ypedlovial
emnpdobetes mpofléyelg i ypedoels amopsineng o1 owovokés Kataotdoec. Emapdodeta 1o
Aounrikd Zopfodio ton Tuykpotiuatog hapfdvel to evaykaic Suvetd pétpa yia ) Setipnen g
froopomrag Tov TuykpotuaTog Kol T} SloyEiplon TV apVITIKOY ETIATGOEOY 6T spvuaiss ton
7OV £VBEFOUEVEC VO ETIGEPEL T0 TUPDV ERLYEIANUATIRG Kt OrKOVOLIKG TEpPAiiov,

Ze meplntmon mov 1o Zoykpdmpe dsv eiven oe Son va ovveyioel Tig epyaciec tou Ao ypelacTsi va
yivouy o1 ker@hinies ovamposaployés yio peinon g ofiog Tov otosimy evepyntixon oV
pevstomoon} toug alin kan vo yiver TpdBleyn vie oroecdnnote mpdobetsg vroxpedoElg TOU
propsi v TpokGyouy.
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KOXIMOX AZOAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQZEIL LTIZ ENOIIOIHMENEL OIKONOMIKEL KATALTASEIE - (ovvéyew)
FIATO ETOZ TIOY EAHEE LTIE 31 AEKEMBPIOY, 2015

3.

EHMANTIKEEZ AOTIZTIKEL NOAITIKEEX

01 akdhovleg ZoVIGTIKEG TOMTIKES EQUPROGINKUY LIE CUVETERL Yia GAo T &t oL nepouadlovion 6E auTés Tig
EVOROINPEVES OLKOVOLIKES KUTUGTAGELS,

Baon evorroiyong

O svomomuéves oIKOVOUIKEG KOTAOTAGEIC GUUTESAOUBAVOLY TG OIKOVOUIKES KaTROTAoL T Kaauog
Acoaiionikfy Etanpela Anpdown Aliarted xot mg efapnuéving stapsing «Cosmos International Life Insurance
Agencies Ltd». H eduyopd tg eGupmpévng ezanpelag doyiletat pe Baon mv koyioTikd péfodo G Uyopds.

O hoyapaouol tng efaptnuévng stoupeiag evorotovveas omd Ty Nuépa Bpuang g péxpes Ty Nuépa Sidbeong
mg. Kazd my groyusio tov okovopukdy kutaotdosay g efapmuévng staipsiag Eyouv epuprogtel o {Sieg
ROVLOTIREG MOMTIKEG Grteg TG 1BIvovsag sTaIpEis.

O ezaupixéds cuvordoyés kol BAOAOIIO petadl TOV ETIpEldY Sev CULTEPAUPEVOVIOL OTIC SVOROUUEVES
OIKOVOUIKES KUTUOTAOELS.

Mixta dedovisvpéve uopdirotpu
Ta mood o nopovowilovat 6Toug kovapluapods eival zptv and MV aeaipeon THV avIaooahicewy.

Baon amotsieondrov

Tu erotediopate Kabopiloviat apod Angbodv vrdym T wn Kepdnuéva oo@aiiaTpa, aveBelioueva £Eodu
KTHONG KOL ERKPERElS onmTioes. AGOGMoTpr KoL O7athoE Guivoviar petd omé mnpmuée ) oveKTAGES
OYETIKG LS QVTOOQPUIGTEG.

To pixed pny kepdnuéva aopdiiotpa sives 1 ovedovin ord 10 COEAMCTPO TOU YPAOTNKAY & £V £10C KUl FOL
oyetifovian pe nembdovg kvdivow umd v i luvovapiou 1o ETGUEVOD £TOUC M TIC HUEPORNVIES MAENS Twy
oupBoraioy. YroloviCovror ue v npepAaia kot avoioyia Baon.

Ta ovaBaidousva Eoda ktiong Onmg mapovcioviar oty KOTAGTOGN  YPYUOTOOKOVOWIKNG Odong
AVUAPCEHOTEVOUY TNV avikoyin Tov Tpoundeudy tev e£ddov diyeipiong ka1 awhfioeey Kat 11V avehoyia oy
AVIASPUAIOTAY 0T PIKTE 00@iiuctpe nov anodifovior ote KTd un kepdnuéve aopaiaTpd.

Ewsodfpote and emeviveag

(i} Mepiguare ctonparntéa
Meplopate ot srevdiong  avayvopiloviar oty KoTGoTacy AQYVapUopoD  onoTEAscudTay  Tnv
Nuepounvia Kotd v oxoin 1o Zuykpdtnpe uroxtd 1o dwainpa slonpaic Toug {n onolu yia g1oTypéveg
enevdioelg slvon 1 nuepopnvie xetd Ty omola 1 petorf Slurpuypatedetal yopic uépaua).

(ii) Towor argnparréor and swsvévoerg
G toxot swompoktéor and emevdiosg of ypnpatgipokds afieg a@opedy TOKOUG EIGARUKTIONS ARG
xPEOYPapD Kl Tpamelikd ypappdTi Kot dhhotl éxor siompaxtéor kol avayvepilovia pe Baon my app
TV dedonienysven ecddmy.

(iii} Towor eromporcréor amo oPeLIEs QoQAMETIRGY SIQUEGCOITINTHY
Ot 10x01 and ogenés aopuiloTikdy SopesokafinTdy apopoldv TAKOVS S1oRPaKTE0VS eRl xaOLGTEPT|HEVEY
OPEIAGV BaoT) TV CUHPOVKDY cuvepyacitg tove.

Hpopiifsieg won driu ik pata seapaktéa

H mpopnBewa aviasediions ovayveopileral enl g Baong Tov cuvadal UE THY GvayvGIST TOU KOGTOVS TOU
&1 oopfel ye my amdxmon v svufacsny Bepeindov acoakicsmy. H mpopmfain kepdov avagopikd us to
oupfdlota avtacediiong avayvepileta ge Baon v upy tov dsdovieupévoy eaddov.,

‘Ecoda and xowvonpatic aopoietay dnuéciag xpiiong

To pepidie Tov Zvykpotfratos kot g Etospeiog oo sépdog i ) {nud onmd mv xowvorpudia aogohiatoy
dnubotag gpiong (Cyprus Hire Risks Pool) vrokoyiletar Béoetl tov dyoug twov aospuiiotpov e Erapeivg
oTOV KAGOO pnyevoxivivrov oxnudtev 610 oHVeRO TV aopukictpon eAOKANENG TS ayopds oTov KAGBO tutd
Kat avayvepiletal oty ketdotaon Loyepacpod aaotekesudroy pe PAoN TIC ETAGIEC OIKOVOLIKES KUTHOTAGELS
g xowvorpodiog.
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KOXIMOZ AX®AAIZTIKH ETAIPEIA AHMOXIA ATMITEA

LHMEIQZEIX ETIZ ENONOIHMENEL OIKONOMIKEY KATALTAZEIE - (cuvéyswn)
I'IA TO ETOX NOY EAHEE ZTIZ 31 AEKEMBPIOY, 2015

3

EHMANTIKEEZ AOTIZTIKEZ ITOAITIKEE - (cuvéyew)

‘Eodu uspalisTIK®Y epyasidv

To &Soda uopuitotikdy epyaouby wrotehovvic amd mpopnBeteg Kt Gika €080 Yo aoQUAMGTIKEG epyaoise.
To £odu eopuhotikdy epyacihy mov mupovedlovia STV KUTAGTACT] AOyupleciol anotehesudray
anotehobvion omd to Eoda nov mapddnkov B loyichnkay kutd ™ SdpKkewr oV £TOLG, WAEOV T
avaPaiiduevi ££08a¢ kTiong and petagopd usiov o avaforiopeva E£odu KTiong ot petugpopd.

Xpnpatodorkd £E0da

To ypnpoarodotcd £Eoda neplapfivouy tpanelikong tékovg mAnpwtiovg, £508n yppUTedoTHONC, frloug
TOKOVE TAPOTEOVG KAl TOKOVG POPOV EIGOBAHNTOS Kt EKTHKTNG EI0QOPGG Y1 TN duvve, Ot Toko Aayilovia
OV KUTASTROT) ACYUPUITHOT amoteheapdtwy ke Bhon T apyf Tov dedovievpévov eEddav.

(Zmmd)/wépdog ava peroyi

To Zvykpodmpa nupoustdder ™ Peowy ((nud)/képdog avé HETOX v Tig cuvhlelg petoyfc. H Buomn
(Cnwd)/ wépdog ové petoxf vrokoyiletal dwnpdviag 1o UROTEALOHUTY Vit 10 £T0¢ 7oy avohoyel otoug
wioxtiteg g Etaipeiag Sa tov péco dpe cuviBov peteydy mov firav exdopéveg kotd t Swipkeia Tov ETove.

Avracpaiictpa

H Eroupele oviaopelifetar wéon ota mhoioo g QUGLOAOYIKAG MOPEing TV £pyooidY TNg Yo oKOmODg
nEMOPISUET TG evderdpevng xubupfs (nuids péom g dagpoporoineng tov kwvdivev e Te otoyela
evepynTIKoD, madnTikod, écodu ko £Z08n mou mpoxbmTOLY GO exympnuéva supfoiuia eviacodhiong
TOPOVGIGLOVIOL SEXMPIOTA el TU GYETIKE oTOLE TOV svepyNTIKOL, madntiked, EGodu Ko £oda urd ta
oyeTikd aseurictpia cupfdiaa vl o1 Swakavoviopol aviaopdlong Sev urodsopebouy v Etaipsic and
TiG GHEGES UROYPEMTELS TNG POS TOVS OOKTATEC TwWV GLUBORTIGY.

Movo ta Stkondpore ota couporaia mov mpoxahody onpevtik petaBiBuon Tov aspaiicTikod Kivdivoy
vmohoyifovius g TEPIOVCIOKG GTOlEln aviaspiions. Atkaibuata vrO cupfolaioy mov dav petaBBalovy
OTHOVIIKG QogalloTid Kivuvo vreloyilovion eg xpnLaTooIKOVOLIKG 10T,

To aopahaTpe avtaoedions ya exyepnuévy aviacpiion avayvapiloviar og daméwn eni Béococ mov
cuvadel ue v Baon avayvapiong Yo ta aoediasTpa el Tav oyeTikdy aoperiotpiov cupfolaivy. D g
epyasieg yevikol khadov, Ta acpiioTtpa aviacpdiiong Samavdvias xard Ty meplodo oy onolu repéystel 1)
WVTEoQUAOTIK  KAAvym  fdon Tg aveusvopevng Slépdpuctc Tev  ovioooalcsuivay  avéivoyv. To
ETELOYPOVIOUEVD PEPOS TRV ACPUAIGTPOY EKYOPNUEVIS oVIUoEAloNG Repihcuflvetol otu mEPIOVGIUKG
ototysla avtaopdiiong.

Ta xadapt mood mov watefdliovial oTov eVIOCEEAGTH KuTd Ty fvapin evdg cupfoiaion duvara v givas
HIKPOTEPE and T0. oToLEln aviaoaiiang tov avoyvopiloviar and v Etaipeic avopopixd pe ta Sikotdpuot
g and tErota ovpPohai. Onowdirote Sagopd peTald 10 uGPUAIGTPOL TOV OYEIRETHE OTOV AVTHGOUMGTY
KoL Tov otoysiov  aviaspdilong mou  avoyvapiietol, TEpapBiveTal 6T KOTOGIUOT  AOYUPLUGHOD
amotehecudtov péce gty mepfodo Kutd v ool KuBicTaTul 0QEROUEVD TO HBPEMTTPO BVICGOGMGNS.

Tu mood mov avaryvopilovia: og Teploveiaxd otoreln eviacedhions urokoyilovial ps (éon n omoia cuvids:
ME TOV URoAOYIGHS TV Tpofiléyemy mou Yivovtar avagoptid e T oYLTKG uopUiGTHpG aupfiélaa.

To otoyeile aviaogdiong meprhapdavovy Tig eruvaxThcel; Ton ogeilovia: and GVTOGRUALGTIKES eTanpeisg
avagoped  pe  xatoPefinpéves  omuithoels,  Tafvouotvial ©f  AOYUPIAGHOTE  EIGRPAKTROLS Ko
TEPROpEPAVOVIaL o aoOUMIGTIKONG KUl GRAOUG  AOYUPWEGHODS  EIGTPUKTEOUC  OTNV katdotaon
XPHHOTOCIKOVO LKA G BEaTC.

Ta otoeio avtasedhiong wlioroyodvier ye upelwon ofiog o8 kGBe nuepopnvic g KOTAOTOOG
yprpaTotikovopLidlg Béong. Geopeftal 611 &xe pewlsl 1 affa cvdc ororelov sdv, WS GnoTéAEcHa evig
oLuBGvIog oV eTMOE KUTOMIY TG pyIKAS TOU GvayvOPIGHS, LIApYouY GVTIKELUEVIKES TEKHUNPIOUEVES
gvdeifers 6 Etapeio mBavd va pnv avaxtios: dha T OQEIROpEVT 700G KUl OTL T0 oUBAY £YEl onpovTiky)
ERATOGN, OTO TOGA 7oL T} Etaipsiv 0o LdPet and tov Aviaopaiior.
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KOXMOZ AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQZEIZ ETIE ENOIOIHMENEE OIKONOMIKEY KATALTALELS - (cuveye)
FIA TO ETOL [IOY EAHZE ITIZ 31 AEKEMBPIOY, 2015

,1
3.

LHMANTIKEL AOTIZTIKEE ITOAITIKEE - {quvéysa)

Tovakhayic ot Eéva vopionara

Luvadhayéc ag Eéva vopiouota petatpémovial og Evpd oL kateympolviol e Bion 11§ Tipée sovedhdyuatog
MOV 1WGYVOVY THY Nuepopie g suvaikayfic. Ta unéhoun XPMHOTCOKOVOUIKMY STOLYEImY SvEpYRTIKOD Kot
mafTikod nov aupovaIlovio o Eiva vopiouata, PETHTpETOVTAL OF Evpd pe oo v mipn svvadddyratog
MOV 1GY0EL Y Nuspopmvia g KotdoTtaong ipnpatooikovepudls Béoms. On cuveiloyuatikés Swagpopés mov
TPOKVATOLY Omd TNV LETUTPOT, UETaQEpOVTI  GTNY KET(aTos  ACYUPHIoUOD  UROTEASGUGTOV Kl
napovoidloviar Lexoplotd drav kpivoviol onuoviikée, To vréhoumg HY ¥PMRATOCIKOVOHLKGY sTovyelay
evepynTiko kat mubnTikod ge EEvo cuviddayiia ta omola mupovaidlovial s Tipr| KdoToug pETUTREROVICL GF
Evpd pe Baon vy tipf ouvadidypates ron oybeL v pepopnvia g cuvollayhic,

Tyédia apumnpiTnons mpecoaKod

ALV VRAPYEL TOVIG TOMTIKT H60V 0POPE COUINHETATES TPOGHTIKOD TOU CUYKPOTHUOTOS Kat Thg stapeiog
mépav tou Tapeioy [1povolog wov eivon oyidlo xotopioUévig GUVEISEOPGS 6TO OT0I0 TO GUYKPATUO Kol H]
eTaupein. cuveispipovy mocootd 5%. H #pEmon BuTHS 1y cuvalspopls repRauPdvetal Gy EVOmOMLEVT)
KOTROTUoY AOYOPWOHOD aroteheadtamy.

Dopoioyiu

Fiveron mpdPheyn yia gopoloyio pe faon m vopoBesia kot toug GUVTEAEGTEG OV 1GX0OUV OTH XOpa Gmov
Siefdyovial o1 SpuonpldTTEG TOV GUYKPOTANUTOD Kuth TV neplodo mov kohdmriowv o1 evomomuEveg
OLCOVOLIKEG KUTROTRGEIS,

Avofodiopevy goporoyia

Fivetar mpdPieyn yio avafoliopew) pepoiovia fe 10 #0c00TA 7OV avopéveret ot fo givor Thnpotéot ot
POpOT MOV OVIROYODV OTIG MPOCWPLIVES SWpOpég MO TPORLRTOUY petadd g Aoyonkfg efiog otouyeiov
EVEPYTIXOD Kol THONTIKOD Kal THE Popoioylchs Toug Bhanc.

Avafarlousvn gopokoyie mov TpoxkdTILL ard MV EMCVEKTILNGT) GTOWEIQV Tayion evepyNTIKOT peTapipetol
oo unobenatikd sravektipnone.

Xpewouxd vROAOIMY MOV KPOKUATONY O UQUIPSTEE] MPOGMPWVEC SIHPOPLS avoyvepiCoviur udve ong
TEPITOGEIG G710 Bewpeiton dT1 B vrdpyovv mBavh pellovikd képdn).

Axivira, s(onMepdg Ko EYKATEOTRGELG

H oy kou o ktipie aopovadlovran o Sikum wie, mou vrodoyilerm ue Bdon exnpioelg and sfwtepkotc
avegapmrove eknuneds, pelov suoowpevpives enoaBéoeg. Ot ousaunpsupéves unacBEGES TV nuspounvia
NG ETUVERTILNONS Starypdeovial fvavit g luxThg hoviaTikic afing tou MEPLOVGLEKCY GTOYEiOn Kaet 1) kadaph
udio ovazpocappoteTal oy emavekTinpévn uéia 10V MEPOLGLHKOT oTotsiou. Ot ETAVERTIMAGEI YivovTal
oc TUKTE Ypovikd dwotipota. Mhu 1o dhha ctoygio e50mhiouol Kal SYKOTOOTAGEMY AupoumIGlovidl o8
WTopIKS KOoT0g peloy ouoowprupéves omooBice. Aamdves Y onpovTKEG PEATIOGE TOY OKIVATEY,
eomhiopod kot eyKaTEoTdoEmY mov wvEdvovy Ty afie tovg Ko avapdvetar va amogépouv Tpdcbetu
OIKOVOHIKG OPEAR ) autd ov elyuv apxikd npofleqsl, Kepuimonootvia: von amocPévovial e Baon ta
TOCOGTE MOV GVaPEPOVIOL O KATM.

Avifiseig ot hoviotikh adi mov TPOKHATONY UM ERAVEXTIUNGY, OXKIVATLV TGTOVOVIRE GTO GmOPELUTIKG
enuvextiunong ukivitng mepoveiag ata b kepdhoo. Medoeg zov mviioraduifovy mpoNYOOHEVES GLENTEG
T0v 1510v oTOEDY XPEDVOVIAL GTO OMOBELATING ERAVEKTIUN GG OKIVIITNG TEPIOVGing. Dheg o fAheg HEUDOEG
¥pedvOvTaL oov ££080 GTITV EVOTOMUEVT] KOTAGTAGT AOYOPIATHOY OTOTEAEGHATGY,
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KOEZIMOZ AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQIEIL ETIZ ENOTTOTHMENEE OIKONOMIKEE KATALTAXEIY - {(cvvéyew)
I'lA TO ETOZ {IOY EAHEE ITIZ 31 AEKEMBPIOY, 2015

3.

LHMANTIKEL AOTIZTIKEE NOAITIKEL - (cuvéyain)

Axivire, efomhands kol eyKaTuaTacRG — (GUVEYEI)

O armosBéoeig vroroyitovial £1ot mov v Srypdpetai 1o kOGTOG 1) 1) exTiunuév aEia pelov 1 vrokoyildusvy
vrolewppatikt afio tov okwitov, sEomlopol xal EyKuTAoTdCEmY obugova pe v otabeph uédodo,
ropBdvovtag vrdym Ty Sidpreia TG avopevipsvng weéhipmg oucovo ks Lmng Toug.

Ta stfiowt nocootd anocPiseny eival To okOAoLO:-

Kripa 3%
"Emmio con sfomhionds kal nhextpovixol vnokoyietég 10 - 20%
Oyfuero 15%

Agv koyiGeron andofeon mhvo oTo KéoTOC TS NG,

To xépdog 1 n Gyl omd v dAnon tev axviTev, sfomlanod Kol EYKOTAGTAGEWY HETROEPSTR oIV
EVOTTOMNHEVT KuTdoTaon Aoyoploopol aroteheoudtov. Edv n THANON agopd oTorEld evepynTikal Mo
hoyietar o extipnpévy afla, tuxdy vadhomo awb to Thedveoud eravektipmong mou Ppioketor 6ro

groBeponkd exavektipnong kal eviigtoysl oto groneic dutb, ustapiperol 6to urofepanikd royapiacuoh
OROTEAETUATOV.

Avle TIEPOVOIAKGE GTotysia

Adoviauind mpoypduparg

Tu doywopkd mpoyphppato Tapovcidloviet o TN KTong Lelov ovssmpsupéves arnocPéoeic. Ot unocBicelg
vrokoyilovion 610 xGoTog, pe fhon T wehodo otubepng omdofBecng katk T Sidpxewr g VO HEVOUSEVHG
@pflung owovopukig famg tov. To stiowo nocostd andoPeong sivai 33 1/3 %.

Europie} shveia ard efayopd yaptopniakioy

To tlugpe mov xatafdiletos kord ty edayopd evig yapToguioxion avmimposmmedsl v Sk w&lo Tou
xaproguiarion aogwictikdy copBokainy wou amoxTdtol Kul Aoyiletol wg spmopik ebvolo. B SUTOPIKT
g0vore om0 efuyopd yuptooviakiny mapovsidletor oty T KTASHS petd Ty aeuipeon cuscmpsupivay
aroofiécemy kel {nuav oanopeiwenc. H gpmopu] givola SWypeostal oty evOROMUEVE KUTGOTAGN
Aoyopuiopol anotehecudtev ue ) pédodo g octubephg amdoPeong, oy neplodo 1 oxoie Sewmpeital 6Tl
AVEEEPOCEOREDE: TNV UTOAGYICOUEV WEELLIY XPTiT TG SUROPIKAS £0vOLOC,

Encvédoeag oc akivyta

H gxivnn mepovoia mov aroktdrol pe okond Ty paxpoypdvia enéviuo yia KeQuAuiouks avatipnon, f mmy
evewkioon g Kai v mpoopifetar mpog dle yphon and v etaipeie, xotetioosTal oY Kanyopie Tmv
exevbioeny o aximta. Ot enevdisels o uxkhmTr REpLOVGIR TAPOLGLGIOVION KATE TV TUEpoLNVia TepLodov
aveopls of divaies atlsg. O mpoobixes g axiviTng REpOVGINg GTNY KATNYOpid ToV ensvivceny oe akivnra
KOTAY@POUVTOL OPYIKG OT1) T KTHONS TOVG Kal EMAVEKTIHOUVIG! KUTE TNV niepopsvia Tepiddou ovogopds os
dikuieg adieg pe Baom ng ayopuieg agieg tove. To képdog N {nud end tyy mdXnon kei exavektipnon Tov
EREVBUOEMY OF OKIVITO HETROEPETUL GTIRY EVOTOIRUEVY KOTEOTETY AOYUPIHGHOT GmoTELEGRETOV 670 £T0¢ OV
APOKVATEL

Ergvitoag

To Zuyxpompa ket 1) Eraipein avoyvopiouy 1o ypnueToctkavokd toug pEad, Ta oot aqopoty EMEVVOELS
ong akGhovleg kotnyoples. H tadivopnon tov emevducemv efuptdral amd 10 GKOMO Yiw TOV 0RO
aroxtidnxay ot enevéieerg. I Aisbbuver amogasifel v kutddiinky) tufwvduney Tov etevdioewy KuTd Ty
apyikt  aveyvopion kot exevaflokoysi awtd  tov  kufopiopd oe  xals nuspoprvic  katdotaong
PMHATOOIKOVOHLKRG B8emc,

ZToryein 10U anoTipovvreL oF Siranl acio péGw Tav aRoOTEIEeHGTOY

To Zvykpdnua xot n Eropsle avayvepilovy ta ypnuotooikevopsd péco ou aRoTelobvial ond
enevdliceg o Tithoug petafiintig anddoang ot mo kit kutnyopies, Ta otoiyele autd KatetGooovto
G KUKAQPOPODY EVEPYNTIKO.

Zrouyeio mov karéyoviar yia sumopio

HepthopPaver eneviioeg oe afleg mov ayoplotnkavy Ue okomd v dueom aiddoan képdovg and
Bpoyompdleopies Sikupbvaelg tov Tpdv 1 repthapPdvovial o8 yeproguidxio to omolo &ysr mg
YOPUXTNPIGTIKS try Ppuyvrpdleopn kepdogopio.
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KOXMOZ AXOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQIEIX ZTTZ ENOTOIHMENEYL OIKONOMIKEYE KATAZTASEIE - (cuviyewr)
I'lA TO ETOZ [10Y EAHEE LTIZ 31 AEKEMBPIOY, 2015

-

2.

ILHMANTIKEZ AOTILTIKEL HOAITIKEL - (ouvéyew)
Engvdveeig — (coviyew)

Lromela mov kataywpobyrar péypl mh Andn

Erevdvoeig mov kpatobviar uéypt 1 AAln eivin erevdioec ue kolopispéveg 1 mpocdiopiotic mANpLUES
ko kaBopiapévn Afgn, Tig onoleg to Tuykpdmua &yt v Apdbeon Kat ) duvatdtta va xparioe: péypt
™m ANEN. Metd my apyiki empérpnon, o kpotoduevsg péypl Tn MLn erevdloelg empstpoivial oto
amoofecpive Koatog pe Ty pEBoda Tou mpaypomiked smitoxiov. To anosfecuévo kKOoTor VROROYILETON
rapPavoviag vdyn tn Sloeopd HETEEd TOU wpyikoD TOGOD Kal TOV Kotafinréov ot AfEn mocol, Kol
Gheg T auoiPés mOL OROTEROVY OVOMGOMOGTO WPEPOS TOU WPUYMGTIKOD emizoxiov. H undafean
repthapfaverar ote ‘Eioodfuate arnd EREVOUGELS 0TV KOTAGTACT] AOYEPIGGUOD QIOTELEGHATOV. Znmsc
amd TV anopsimon quthv Tov srevdicsoy avayvepibovial ota ‘Amotehfopute  yupTooviaxion
EMEVEDGEOV GTNY KATIOTION AOYEPLEGUOD GROTELEGUGTMV.

o swonypéveg afilsg 1 Stcan afla Bswpeitar og n i Kheasipotog tov Xpnuuniompiov otu oncla
SAPUYHATEDOVTAL 01 EnevdUse. Doy T ¥pnpatiatips mov ehvin gionyypével o1 Tithot Bcmpodviar ot
dev elvat evepyel (active market) xudhg eniong koL yu elonyuéves adleg 1y d{kain ol tovg kefopiletm
Paost avopvoplouévey HoVTEADY EXTIUROTS 10V uvampocupedlovTat avihova ue 11 s1dde owlirsg Tou
xife exdom. Irg mepmTdoag Gaov Yo Bn swonyuéves afisg v Sikon afia dev pmopel v ekrtiunBel
afiémota i oy o&ia Dewpeitas y Tipn Kehong,

Dheg ot avopig ko of rwifoeig eneviioeny avayvepilovial TV NUEpepnvin TN EUTOPIKAG Suvalkoyhc N
orole gival 1 Nuepopnvic Kotd v omoia 0 TuykpoTHUN SeopedETOl VO OyOpasEr ) v TwANGEL TV
erévduan. Kotd myv exnoinon snevvosmy  Siagopd petadd Tov kadapdyv e1onpiEsmy kar Tne 2OYIGTIKAG
0giug 0V APOVCLATETAL GTOVS AOYUMATHUOUS HETAGEPETAL TTNY KATAGTACT AOYEPIEGHOT UROTEAEGHATY.

Zvvdedepiveg sraupeieg

Luvdedspéve etonpaies elvon stmpeisg otig omoleg 1 etuipsia aoksi SNHOVIIKT] ETPPOT), ahhd Oyt EReyyo. Thve
STV OIKOVORIKT K0t AEITOUPYIKA toug ToAlTikT). Ot VOO HEVES OVKOVOIIKES KNTAOTAOELS TEPIAIUPGEVOLY TO
TOVORO TWY EVEYVOPITUEVEY Kepddv Kat SNbv Tov cuvsedsuévey ETOIPEIRY 0D avoloyohy o1V ETOipEld
ue v pédodo tou kebapod cvupépoviog (equity method), omd v Muepopnvia mou n CNHUOVTIKT EMPPOH
apyloe vo ackeizat Kul péypt my nuepopnvia mov v oMROVIIKY ETPPO Araye vo uokeitor, Otov To pepidio
{mav mov avadoyodv oty etapein vrepPet tv xafaph dikom wfin Tov GveyvOiGILEY TEPLOVCIUKREDY
GTOEIY, UmoxpEdoEnY Kol evdeydusvov vroxpehcemy g cuvsdeudvng etarpeiug, n hoyeniky edic
Hewdveton oto unbév kal Sev avayvapiCovim orowsdimrote Ghheg {niég extog av 1) etaipsio &yer vopikés 4
TEKUNPLOREVEG VLOYPEGTELS 1) £xuve Ty pwUEG K UEPOG TG ouviedenfvg sTuipEiuc,

Enmopikig wat hownés anartiosig

Xpetoteg acpuiiotpov kal 120t ypenotikol Loyapoouol tapovadlovim petd v agaipesn pofhéyemy
Yl EMOQaAeig xpedates. To cuykpdtnua kot 1 etoipei kavouy TpoPiéyelg yia emooolksic ypehates ot onoiot
duvatdy va dnovpynBody katd v cnnBicuin Sisfuywyd Tov epyasihy Tou CUYKpOTAHUUTOS pe Paon my
TG0 EMOEGPNON TWY EIGTPUKTE®DY KOG,

MeTpnta Ko gvricTotyu peTpyTOy
To petpnrd wm avtiotowa pETpnTEY GVTIIPOCOAEDOUY HETPHTA OTO Taueio Ko VGO tpumeltv.

TuyKpLTIkd 7ocd

Oncv Og@phifinke avoykaio to oVyKPITIKG T0GG £0UV GVaRPOSHPUOOTEL Ylo v GovESouy ke Tig GhruyES oty
TEPOVCiGT TOV TPEYOVTOS £ToUe.
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ZHMEIQXEIL XTI ENOINOIHMENEE OIKONOMIKEY KATAZTAXEIE - (ouvéxswn)
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3

LHMANTIKEE AOI'IZTIKEX TIOAITIKET - (ouviyelt)

Amopzioen ety afia oroysioy svepyyrikod

Kot my npepougvin g mepiddou avapopde to ouykpdtipa koL 1 stapeio efsTalovy katd réco vAEyaY
omoeconnote evdeilelg mov vrodnidvouy peleon g afing Tov otoelov gvepynriked, pe sfuipeon to
otoysin v o onola 1 AoyioTikh apyf Tou spapudistor oe oyion pe uegtwon allag avapipetar widod. Ie
mepirtoon dnepéng Tétouwsy evdslifeav 1 eroipeio npoywpel 61OV YmokoYoud g ovekThoyg affug Tou
guykekpipévou oteyeion evepytikon.

Av i avatipmen eivor yaunidtepn g hoyiotikig afiug Tov Guykekpévor oToyeion evepyMTIKoD TdTe 1
royotichy aéie pedvetal oty avaxthown ofie. H uslwon ovth avayvepietu g éodo oy kotdotooy
Aoyapiacuod enotehespdTav TaU £TOVC.

H peiwon mg agtog tov otoyeioy evepynzicot aviietpépetal ey 1 erduevr aiEnoT 610 SIGRPUKTED TOGO
RTOpEL VO OYETIOTEL QVTIKELUEVIKG GE Evit vEyoveg Tov oUVERNKE agdton HeloT avyvoplotnKs. Avapopika
ke Ohe T groyein evepynTikeD, 1§ psimon oty efin eviGTpéQETal £V Svive arAOY GTOUC BROAOYIGUGIE 0D
xpnopororiBnkay yia va efakpiBadel to avarkthicipo nocd.

H ueiwon avniotpégetal pdvo omv mepintwey 6rov 1) tpéyovsn afin Tov oroteion evepynTiked dev Eenspvd
my Tpéxovsa abia wov Bo propodce v vrohoyiote, uelov arooBiceig | xpswiiceic, edv 1 peinor dev eiye
avayvepotel. H axbpoon mg usioong mg adiug ovayvopilerat oto anoBepancd sravertipnens f xon oty
KatdoTesr AOYupucpuod anoTehecniToy pe aviifereg AOVICTIKEG EYYPUGES GO CUTEC MOV Eyty 1o TV
apyixd avayvipon g pefoong g atiag.

AméBepa Kivéhvov o wyd (URR)
To andBepa kivéivou oe 16yd vrokoyileran pe n “Méfodo ITogoston Znuohv™,

AroQzpaTIKG ETAvEKTIPN OGNS

[heoviopute mov mpokdrrovy and eravertinnon akvijtoy, SE0MAIGHOD Kol EYKETECTATEMY TIGTHVOVIHL GTo
anofspoatid enavektipnone. Elksinpute mov wpoxdatovy ond sROVEKEILNGT oKVITOV, efOmMMGUOT Kol
EYKUTUOTACEWMV FPEAVOVINL OTO CROBEPATIKG enavekTipnang. Edv apoxdyel hheipa 10 omolo dev kuihmtetat
and T¢ GUCCWPEVUEVE TLSOVAGUUTU OT0 GAOBLLUTIKG EROVEKTIUNGNG YIE TO GUYKEKPWEVO akiviTo,
eforhicrpol Kot eyKatdoTaong, autd SlypageTar GTNY EVOTOUET KUTEGTOGY AOYHPLASHOT ETOTEREGHATOY.,
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LHMEIQYEIY ZTIX ENOITIOIHMENEL OIKONOMIKEE KATAXTAZLEIY - (cuvéysia)
A TO ETOZ NOY EAHEE ITIZ 31 AEKEMBPIOY, 2015

4.

AIAXEIPIZH AZMAAILZTIKON KA XPHMATOOIKONOMIKON KINAYNQN

AGQUAGTIKOE KivEuvog
O aopaiictkog kivévvog oyetiletut pe g petaorés ot qupvémme xm sofapdmre Tov ORUTAGEGY, TV

afefondtnra Mg avimTuéng 1oV aRUTCENY IOV £YOUV npoypatonombel ot ) ouyvOTNTU KUTOOTPOGIKODY
qupfaviay.

Lréyon kat molinik} Sieyeiplons kvdivay Yo avTiSTGRIOH TOD QoQUAoTIKeD KV STy oD

H S1oyeipion 100 aopuiictixol K01 pNHOTOOIKOVOLIKOD ivBivey gival peyéng onuaoiag yia 1o Tuykpdtpa Ko
v Erazpeio. Zra supPolaw Tevirig Diesng, o 61610 sivil 1) emdhoyd] orotgsioy evepyntikelh pe Sudpre Kal
aéie OV Vi avTIoTo o0V HE T1g OVOLEVOIEVEG TRUEINKES POSC TOV amurEngemy auig g epyosicg. H Eraipeic
maparokovlel Tig vIaypehaes TV UoPIASTIKAY cupBoluivy kIl TO GvTIGTOlD evepynTIKG, HE oTOY0 Vit
Saopaiiie dt bo elvon navia og 98on vo emlnpdvel TIg UmOYpEMOELS TG Ywplc Tpdasdato kdotog ka1 e Pdon
IS E6WTEPUREG 0AAR Kol TIG VOPOBETIRES T1)G LTTOYPENGELS,

H xdpa aogediotud) dpastnpuétnta mg Etopelug eivel va avelopBéver tov kivBuve (nuiéc os GTops ko
apyavigpois mov duece vaokevtal oe kivddvous. Térown kivduvor oyetifoviul pe meprovaio, sudbvr), aThynpe.
vyele ko GAkavg kivdivoug mov pwropst va enghfovy und fvo aoealiidpevoe ooufdv. Q¢ ex Tottov n Etaipeia
elvit exteBapévn dgov agopd Ty afefmdmra ot ypdvor, T cuxvOTNTE Kal TRV GoRUpOTNTU TV GREITAGEGV.
H Eroapela eivon exiong extebeévn o ocovopikols KivBhvoug pécwm Tov ao@EMSTIKGY Kot ensviuTikdy g
SpuoTNHOTHTMY.

H Eroipeia dwyspileral toug asgulictikot xivbivous pe xebopicpéva dpa anodoyns, e dwuducoaisg mou
agopovy véu mpoidvia fi mov uvmepfuivovy cuykexpléve OME, U TILOROVIGKY ROMTIKR, Kevipleh] Swysipion
avtaa@uiiceny kas mapuxololinen twv veoy Bepdtoy mov apokirrovy katd 1) Siaynyh TOV EpYacIHV THE.

I Etaipelo vioferel ddpopoug pebddous yia va afiokoyel ko v tapaxohovisl 100¢ go@uiioTicone Kvaivoug
T000 Y kGde woguiicpive xivbuvo Eeyopiotd ghhd kol v 1o olivoko toug O uéBodol meplhuiPdvouy
gamtepikd povieha afrohdynong Kivdivou, avalioeis svatsBnoiog kel avaiiong cevapioy,

H fewpic g mbavétntog souppudletar oty nipokdynen kol oto amddsya vio Ny Spyucia xou aoopd
asparioTikg copPélan. O nputupykds kivéuveg sivar 1 ooyvdnra kan 1 coPupdTTe TeV GAWTAGEGY va
vmepPaiver To avapsvouevo. Eriong yio kdrowe oopfioiua vadpyst 1 ofeBeidtite oYtk HE TV XpOVIKR aTiyuT
ELEVENC TOV COQUAIGTIKOD Kiviivou. Aceeii(dpeva coufivia siver emd 1 @don tovg Tuyein kol o akpifhg
apBpds kot To péyefog v yeyovotov / suufdvrov ia éva oncodfinote £tog uropst va elvan Swupopetikd axd 1o
EVEREVOLEVO YPTICLUOTOUDVING KODIEP@UEVES OTUTIGTIKEG TEYVIKEC.

ZrpoTnyiky) giodayic kivdivawy

H otpatnyiay arodoyfig xivdivey e Etopeiug smbubkel v Soonopd evds 160ppoinptévon woouiistikod
yopropvhaxion 1o onolo elvar Buoiouévo ot dva wevdlo xapTo@LLiKio duowny xvdivey v pa mepiodo sTov,
£101 MGTE VO UELDVEL TNV BLA@OPORONOT TOV UIOTEAETPATOV.

H otpomyhy axodoxfic kwvdivev kofopiletan omd v Faviknl Awdduven g Etwpelug pe éva enisio
smyEpNUoTg oyxédio 1o onoflo Béter Toug kAGdoug mov Oa ylvouy axodextol, Tig meproyés otig onolsg smbidretor
gpyuoio xol Toug kadoug frounyaviag yio toug oroloug n Etwpeio fu axodéyeton xivBhvoug. Avti n otpatnyk
avatieton otovg dlevbuveic urodoyng kKivdivery pe dentouepelc dwdikaaiac mov wufopilovy ta dpie ot ool ©
denBuviiig prropet vo epyeotel e oy 1o péyefiog ton kivdivoy, tov THne Tou, THY TEMOYA Ko v Broumyavia
yin va Swagotiots! 1 cwoth srhoyd kivdivon e v Etoapsia.

Tho ta cvpfdhoin sivar eThcie kot ot Sleuduvtés arodoyfg kivdivay dyouy to Sixalopa va iy avave@cony KoTd
v AEn f ova pny avavedoouy Toug G6poug ton supfolaion omy ovavimon., H mo mave otpetnyikn
Tapakoiovéieiton pe pnvicies Kol TPLEMVIIES avapopéc.



KOXMOZXZ AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIE LTIZ ENOHOIHMENEEL OIKONOMIKEE KATAXTAXEIE - (covéyeu)
I'IA TO ETOX IOY EAHEE ETIX 31 AEKEMBPIOY, 2015

4.

AJAXEIPIZH AZGAAIZTIKON KAI XPHMATOOIKONOMIKQN KINAYNGN - (ooviyswn}

Aviaoeglionikn grpamyyicn

H Erowpein aviaceohilel péow avakoyiwdy i un avahovikdy cupBlosoy éve peydio LéEpog tiv Knvddvay £161
ate va eAEyysl v EKkBeoy Tng oe {Nuéc Kot va TpoaTaTEls TOUS KEPUAIOUXIKOTG Trg Opovs. Emmpdsbera ko
OF CUYKEKPILEVEG TEMMTOGES 1| Etaipein aviaopuiilel kevdivoug Héom mpooipeTikdy aviaspuiicemy.

Exywpniévreg aviacpuiiosg replapBivovy motmnxd xiviove, ko ol AVAKTAGE THpouslEiovTul HETd ond
TPOPAEVELS UMOUSINONG (G UMOTEAECHE TPUYLATOROUUEVOY avayvopiapévey ototysiov evepynukot. H Etaipeio
TOPAKOAOUBEL TNV OIKOVOLIKY KOTGOTUST TOV UVIOOQUIOTOY OF ouveyl) Bdon kul emBswpel ngpodind Tig
aviaspartoTikeg cupfaoeg. H Eraipeio pe Bion auvtd te kpuipa efvon vredBuvn o v Oiter Ta erdypiota
KpEApO acpdlelng yio arnodertés aviacQoiicelg Kol i cuvery RUPUKOAODBNTY TN CYOPGS avIRGHHIoNS,
Eniong mapuxorovdel mm SiGplpwcy 10y avIRoQUAOTIKOY MPOYPEREATO] KAL T GUVERH TOU EXGPKEYL OTMG
avopépeton kel mo khte. H Etapein ypnoiponms! cuonvieg eviasoiiiong pe UveEAPTRTONG UVIUGPUIIGTES Yiu
Vo ghéyyal ty EkBeon g o {Nués wov mpokinTovy and fva yevovdc. [e Tov ouvolkd kivduvo amd TOIIEG
Cnpég o omofeg mpoxvarouy omd v yeyovag n Erapeia S100étel aviacodiion viet katasTpogéc.

Lvoyénign Evepynuxod / [Tafnuirod

‘Eva anpavukd uépog me Soxeipiong ton sivdtvou tg Etaupsiog sivor 1) xpovik] cUoKETION TV TAREIEKGY podv
Ty atoyelny evepyntikol ps ta otoysta radntikod. B Erupela evepya Suyaipiieral myv otkovolkh xatdotaom
yproporordveag pux uébodo mov eeluyel nowdtira, mownie SpuctnplothTov, PELGTOTNTU Kut cwddoom
emivdvong. O otdyog ¢ emevduukfg Spactnpwdtirag sivel vo aulficel To  kafopd  ané  pdpove
OVERPOTUPHOCUEVD om0 Kivdlvoug olikd amotéhecpa, svidd tovidypova Swoeukiler ™ Swysipion tov
EVEPYNTIKOY Ko madnrikold e Bdon g tapsiexés poég wal ) didprea toug. H Etowpeio embzmpei ol gykpivel
my oAtk engvdicswy oe mepioduch Pdon. wabiephvoviag odnyieg sreviloewy w1 OpIO, KoL ROPEXGVIGG
EMTAPN Y TRG SLOEIPISTEIRAS ROPElRg TON EVENYTITIKOD Ko adnTikov.

H Erapein xubopiler exevdonikn otpotnyikn yia v mapoyf] kepdo@dpaw ¥piatootKovopikdy adpoy viu va
KelOyeL Tig vroypedcelg ufow o¢ smpentd Opr kwdUven. AT N oTpatyikh fepthauBavel otdyoue Y
arotehecpaniky] Sidpreaw, svaialnoio, peLaTOTTU, CUYTKEVIPMIOT] OTOWEIOV SVEPYITIKOD TOUEN Kl KIGTOTIKAG
mnoTTog. Ot extypi|oeis o ypnoiporoedvial yio va xadopioowy te moad Kol To ¥pove Tov Tpoubhy o 1
Evavil Tov acQuRIOUEVOY YO UCPUAICTIKEG VROYPEMOLIS ENavERTILOUVTIOE ToxTikd. [lokiés amd avés mig
EKTIENGEL, V01 DITOKEILEVINES KU UTOPOUV va emnpstoowy try kavomta mg Eraipelag va ketoplioe: toug
OTOXOVG Kol SKOROVG TS dtoryelplong evepynTikot ko Tabnukon.

ABeBoidtnte orov VROAOYIS O NEAAOVTIKGV OTUITATEMY

Amortiozg ard as@oictipa suafdiaw eivan cuvdng mnpmtéo pe to cupfayv g anaitmang. H Erapsio dyst
ROy piwon Y Ghe tal yeyovdTa oy acpaliler kot supfaivouy xetd ) Sidpkeia wydog tou cupfoliaicu, axdua
Ko ov N fnud avaxeruelBel petd Tty AA&n tov cuvpPoraiov. Lav amotflscpe, oploudveg amaithostg
dkovovifovror pe v napodo peydhov ypovikeDd SleTARCTOC Ko HEPOS TG RPORAsYmS YL UmUITHGOEg
AVTITPOCWTEVEL URCLTNGE, MoV Exouy emoupdel whid Sev Eyovy ywwotomombel (Incurred But Not Reporied -
IBNR) xa1 araitiiselg mou Eyovv emovufel aria dev &yovv avayyerfsl wavoromrixd (Incurred But Not Enough
Reported - IBNER).

To vrohoyi{dpeve kdatog anatioewy mepthaufdve dueca £E08u TOL TPAYUOTONOLOVVTNL KUTE TO BUKEVOVIaLD
o araithoeoy, kedopd axd v avapevouev afie avtikatdotaonc kai dheg avaxtiosc. H Etmpela hapfava
OAhG T0 aRupaiTTE BETPO KoL ELEYYODS Yo v slvi COOTE EVIUEPOUET Y10l TOV KIVBUVO ORUITAGE®Y TOL Eivod
extefeipévy. Adyw g ofisfumdmrog otov vrokoyioud g IpOfleyns Yl armiTAoEC, sivel mbove To Tehkd
anotElecua vo Swgépel and o appxd mood Mg vroxpémang mov &yl xatayopndel. H afle g vnoypéwong
autiv TV ovpforaiov repihapBaver Tpofleym e araITAGES, TPOFASYM YIN ARUTAGE ToU Exouv emouuPal
adid Bev gyouv ardpun yvinetorowmBel (IBNR kat IBNER) ket mpdBheyn via kivitvous o8 1oy (URR) v nuépa
TNG KATATTOUONE YPNHUTOOKOVeRIKNS DfoTe,
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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQIEIL ETIZ ENOIIOIHMENEE OIKONOMIKET KATALTAZELS - (ouvéyew)
I'IA TO ETOLZ IOY EAHEE LTIZ 31 AEKEMBPIOY, 2015

4. AIAXEIPIZH AZ®AAILZTIKON KAI XNPHMATOOIKONOMIKQN KINAYNON - (ovvéysio)

ABeBrdtNTe oTOV VIOAOYIEEO NEAAOVTIKGY ORgiTiGE®Y - (GUvEyEid)

Kord tov umoloyiopd tov kOGTOUG TOV YvOOTHY amNTHGEOY 10D dav Exouv akdun Thnpebsl, 1 Bropeia
alohoyet TV kGBe umaition LexmpIcTO Kol TO VIOROVIGUEVD KOoTOg Toug Booileral oto yeyovdte g xdde
argitnong, oug whnpogopisg mow VEEPYOVY KM GE mAnpogopieg omd SkuvoviIoHd UR@TAGENY e TOPOHOT
XAPARINPIGTIKG G mpon yolileves mepiddong.

Fevikd o vwoloywopds tov xosTovg Swkovovioued amwithoswy IBNR, vmdkeizal oc geyourhtepo Badpud
afeBodtrog and 1oV vroloYIGHS TO KOGTOVS SHKavOVITUOD TWV GAMTOLGY IOV TOpOVCIECTIKAY, dRov o
TANPOQOPIES Y1t T YEYOVOTA TG amaiTnong vrEdpyouy. [ipdPieyn v omanthoelg mov Exovv smoupfel alid mou
dev Eyouv axdun yveotorommdel (IBNR) pmopei vo uny sivar mpopaveic TTOVG ATPUAIGHEVOUE, AKOMD Kol oML
APOVIOL LIETE TO YEYOVAE TTOL TPOKALETE (QUTEG TIE URCITRGELC.

O vrodoyiopol mg Etoepeing yio v apdfieyn vie arciefioag IBNR kot IBNER faciloviol oe avaloviotiky
ueibm mov etolpdlel avelapnrog oipfoniog avakoyioTic,

Asgaiion guBivne

Lroyeia ovpforaiomy

H Eraipeio exdidel coguhiotixd cupfioraw sudiwg v Kinpo. Bloat tov cupforaion, omolnuioon st yia
TREVUATITHG 08 GTOP, CUUTEMAopBovoiévov Tomv DICALARGY ETaIpeidy, fj Kal BéAT Tov Kowvob. H Kopra £x0son)
ge <tvdovo siva und gwporikh Brafn.

I mepiodog avagopds g kale emaimong xu o xpdvog mANpopAg ™e sfuptdro ond S1ieopoue Tuphvovies,
coprepopfovopévoy g piong g KEALYNG Kot Tig Tpdvolss Tou cupfolaiov. Ia oplopéve emoThcslC ot
omoigg givin mo coPapic edong. ypaidletol repioadiepos ypévog Héxpt TV TANpaU ™¢ aruiteng. O me
TOMAEC amontolg cmpatkol Tpaduetog tuipvouy suvABeg piKkpd ypOve YU va TANP@BODY g thv TASIOVOTHTO
TV GTTHGEMV VO RARAHVOVTAL evids 390 £THV amtd Tov ¥pdvo Tou Suatuyiuatoc.

Arayeipion Kivéivoy

H Swyeipion xivdhvov mov mpokintouy and copfdima coddvig, viveran xuploe péow g TIHOAOYTIONG, TOV
Gyediacpd 10v supPolaion, Tg EmRoS KVEhYLY, TNG KuTHAnAng EREVEVTIKAG atpatyikhg, g Pubrokdynong
TV KvdUVOU KoL 115 QvTaspaiions.

Qg arotéieopa, n Etapele mupuxolovfel kot ovtidpd o8 ahlovég 6T0 YEVIKG OLKOVOLIKS, GhAd Kot EUTOPIKD
zepBaiiov péou o10 onolo Siekdyel epyeaies, éto1 dote va Seaeukile ot wdvo kivéuvol o1 omoior mpody T
kprtpix g Etonpeiog 1 8o umooépony kéadn sivar orodektof.

Mo ovpPoraie and copumixods tpavpanicpols, 1 thon tov dikeompiov oty Kdnpo sivar vu omodiSouy
Heyalitepes amolnindoeis. Qg ex Tovtov, N Etaipela Ogapsi 611 1 tdon 8a cuvexiosl vo sivan auinuicg ue fion
EUMTEMKEG UEAETES.

Ou xopiotepor khvduvol agopody Ty moinkl] omodoyxfic KivBivev, Tov avioyovioud, v spmeple Tov
URCITACEQY, Kol TV mOavOTTL 071 01 UseuAddpevor urepBiliouy oty (MUIEG T WrHRItOdY Vg 1Y VRUPKTE
G



KOXIMOZX AXOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQYELY ZTIZ ENOITOIHMENEE OIKONOMIKEXL KATAXTALEILY - (ovvExein)
I'lA TO ETOX [IOY EAHEE LTIL 31 AEKEMBPIOY, 2015

4.

AIAXEIPIZH AZPAAIZFIKON KAl XPHMATOOIKONOMIKON KINAYNON - (ouvéyma)

Aoediion gpoxeyide Kar dAinc (nuds ot xepiouaord arotvefa

Zroyein soppolaiony

H Erapeia exdider nopaiiotikd supfoluin aoeidiong moprayic ko g s oe meplovolakd storsia oy
Kizpo, To coupdhaia aximmg Woxmaiag napirouy ki Lapfivovtog vrdym o 4plo 1 10 aPUPETES ToGH
ou oupforuion atov uspuaiduevo, oe ayéon ue ) [Nind ot Skl ou akivim woxTnola. Tt anopipovy autd ta
oupfidhuia 6TOUG 1BloKTATEG, APOKUATET ARG TO GUVOMIKG noodlatpr mov  hapfavoviar  and TOUG
eopuiulousvouc, peiov 10 mood o ypeldlert yio va mAnpolsl 1 aralton kot T ££080 7OV TPOKITTOVY aTd my
Eroipeio. Yrapys mbovomra n Erapele vo aropéper ensvBonixd aicddnue and ™ Sweepd petesd tou ypévou
mov AapBavoveal T aoQalloTpu Kil T0 0TS TARPHVOVIHT 01 OMUTHOELS,

Orav vmdpyet anaitnon yo {npués o ktipa 1y aepeydpeva shvan avardyvieyn (06ov agopd Tupds 1 SidponEne) kot
ouvnbog ta aitie propotv sbkoka va kaBopiotovv. Eropévig, 1 emaiton Aapfdverat gYRaipog kol propel vu
ninpwbet ywpls kubvotépnon. O kAdog g aopdiiong Tupkoyds Kar GAne {Nuids o8 TEPLOVCIKE Ldelygal
Oewpeiton “pukpng idpketag”, mov onpaiver 1t ta ££0da ko To EreVdVTIKG £1665MUa sfvar ehdyomc onLasiog.

Awgyeiplon Kivdovev
On xivdovol mov ooprepiaufdvovial og autd o copEBoina, ceopolhy TV amoboyh KIVBIVGY, TOV aVIEYOVIGHG
KO TNV suRElpio. e Siayelpiong tov anmmoEmy (SUUTEPAALPIVOLEVOD KUl TGV GUOIKOV KATACTROPQY),

H Erupeie eniang extieto: of kiviiveug dreg n vrepfoin 1) o1 yevdels mapaotdoec Tov aocpaulopévov. Autd
eENYd o8 pevdlho Babud yierl o owovopcds ouvBikes cuvdvaiovio pe Tv kepdopopla Tov yaproguiaxiov ™g
gxivnng 1hoxmoiag.

H umodoyn wwvdivav elvar o kivduvog omov 1 Eteupsie dev ypedvel aoodhotpo aviioye pe v axivi
hokmaia mov aceokifen. O kivéuvog of xils copfoioio sfaptitor amd mokkolhe mupliyoveeg dnme 1 tonobesi,
UETPE aoQieing ToU Aapfaver ¢ copalilOpeved Kat 1y xpovoroyie KOTRcKELRS TS axivng 150kt Gl

N aoodion owarng Wiokenolug efvan avopevosevo ot da urdpyer peydiog opdudsg axbvme Woxnoteg ue
mapouele apogil Kivitvou. Avtd dpog dev woybel og nopuiioag epropikGy vroctanikhy, [Torkéc Rpotdce
EPTOPIKGY VROGTETIK®Y ovumepliapfivovy éva povedikd avvduacpd torefesiag, Tov spyacuiy tov Sistéyoviar,
K T UETpe. ao@oielog mou wrdpyouv. O vrokoyiouds o acgaiiotpov mov slver ovddoye vioo autd Ta
cuppoiaie fvol uTOKEIHEVIKGS KoL sropévag eurspiéystot kivBuvog.

Avtol o1 kiviuvor Soyeplloviar péow g Tokoywkng rodikhe. H Erapela ypnowonois! avompd kpanpia
arodoyfg gvoiveov yiu va Sieogaiios 611 0 Kivuvog Kot o {nwés sivan amodextd axd auTh.

Aapglion oxnudroy

Eroygsio cupPerainy

H Erapela exdidel acpuiionicd cupfdroie oynpdtov oty Kirpo. Avrd woefopilovy wesdfipote v
nEproVGiaKd cTotyela Kot v eudinm v avtd kot rephapfdvouy pecorpdlecuss Kot paxponpdeopeg KaAbYELS,
O1 mimpmpég o1 omoteg yivoveul ypiyope Kut aolnuubvouy T0v aopohiGepave fvavit Tou kdsToug TS Inmds o
arouTicelg QuaIkiic {npudg oxRHOTOS KOl MEPIOLGIKMY GToEiny T oTiyER NOD 10 MEPICTATIKG oupfoiver,
roufdvouv vadyn 1o dpro f o aguiperéo nocd. O TAnpmpés 1oV ypadlovinl TEMOGOTERO XPOVe Y10 v Yivouy
ko gival Shoxoio va extiumoly oystifovio pe Tig aRMTRGELS TOL CEopohY TPEVNAtIoNong, O KuADWEL qUTéS
apopolY arolRIMGES 0V gival TANPETESS o6 TRiToug Yiu BAVATO T} TPOPATICUE,

Agyeipion Kivdivey

O1 omenthioeg o1 onoteg ToPOVGIGSoUY Kpovikd Keve sivol eAlyloTeg Kol 01 TEPIMADKES GMOITHGELC £Ivel GYETIXG
Ayeg. Tevicd o1 amaithicssig g yio tétown stdoug spyncisg dnpovpyely dva pétplo kivBuve vl Tov owetd
mposdiopopd mg anafmeng. 1 Etmpeiu tapaxolondel kar aveldpd og adiayés onig thoels tav amolnmdosoy o8
TPUVHATICHOVS, 68 OY@YES KUt OTH CUYVOTITE TOV EQEGE@Y Y1 MRHITAGE,

H cuyvémta tov aromosmy ennpedletat and Tig duayepels kaipikés cuvKer Kal 1) TOGOTITO TGOV GRTAGEDY

elvar peyalitepn kotd Tovg yeipepvol pijves. Emmpdabeta, Wpyel GUGYETION LE TIC THIEC TEV KOLGIHOGY Kol
THY GIKOVOLLKT dpactnptdtrto, 1 omoia emnpedlet ) Spuotnpdmto e kKivnong atovg Spducug,
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KOEMOZ AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQYEIY ETIY ENOIIOIHMENEL OIKONOMIKEEL KATATLTAZEIE - (cuviysia)
FIA TO ETOZ [10Y EAHEE ITIL 31 AEKEMBPIOY, 2015

4. AIAXEIPILH AZQAAILTIKON KAI XPHMATOOIKONOMIKON KINAYNON - (ovvéyew)

Aepdlion arvynudioy kal ogbeverdv

Lrovgzia cupfolaiov

Tu cvuférae avtd onodidovy wEEAMNOTA Y WITPOEEPHUKEVTIKG TEPIEhyN Kat vosokopeaki 050 Y
xoboploudvo oo avaioya L KuTdoToon woeknudToy. T YEVikés YPUUUEC O aogarilopevos anolnumveral
BOVO V1o £v00 uEPOG TOU KOOTOVG THG WTPOPUPHOKEVTIKYC mepiBuiyne A Ta weshiuote ton sivo Kudopioévon
TOTOD, aoyETng TOD IPAYHETIKOD KoaTOous Tng fepansiag,

Awayeipion xivdovoy

H kdhoyn g eoodheng atuynudtey ko asbeveudy sfaprdtor amd myv avéyin yie tepiBuiyn os voooxopsie. H
Eronpeia SayeipiCeran toug kivdbvong pésm tov RERTOUEPODS UTPIKOT EAEYXOV, 101 (hote va dcouhilel 6t n
TIHOAGYN G Aapfaver umey ) TpEYOUGES KATHOTACELS UYEINS KAl OIKOYEVELIKOD 10 TPIKOD 16TOpLKOD,

H Etapeia eniong extiBetol o8 kivdivous dnexg n umepPorn) ) ot weudelc mupacTacsic tov aooali{opévay, AvTo
e&nyd o peydho Bubpd yotl o cwovokés aovBikes suvBuaovian fe TV KepSopopit TOv ¥epToguAtion tov

KAGDHOU.

Aopalioninéc kKAGIoc vobTaomalienc

Zrorgsiv copforainy

0 gogalictikdg kiddog vaveaopiiiong eivor Buclopévos koplog oty acediien goptiov mov Teiver vo
TUPCUGIGLEL CU VO™ TR anolnuiceny péca ota £1 tow avieToriovy Winitepa avinpéva npofifpate.

H ooyvomnte tov aralticeny ernpedleta and tig duoyepelc xapixés ouvOfKag KOl N TOGOTNTH TV GRIITHGEOV
slval HEYOADTEPT KOTA TOVG YELLEPIVOTS FHVES.

Agyeipion Kivdvvay

H dwyeipion kivddwov mov mpoxtiatowy ard cupfoiaia vavtosedilone, yiveral kuping uéow e nipoidynong,
tov oyxedocud Tov ouvuPoloion, e emioydg KvBlvev, NG KETARMANARC EASVBVTIKAG OTIPUTIYIKNG. THG
BuBrordvnong Tov KIVEDVOU Kl NG avinspiiicng.

L2 amotéhsope, n Eraupeio mopaxorovBel ko aviidpd o odhayés o010 yaviKG OKOVOUIKS, lhd Kut suroplkd
repBaiiov uéou oto onolo distdyer epyuoisg, étot Giote vo Saoguiila 6t pdvo kiviuvor o omoiot polv Ta
ket pie g Erotpeiag 1) fu anogépouy képdn elvat arnodektol.



KOIMOX AZPAAIZTIKH ETATPEIA AHMOZIA AIMITEA

ZHMEIQXEIL ETIZ ENOTIOIHMENEEL OIKONOMIKEE KATALTAZEIL - (cuvéyeio)
I'lA TO ETOZ NOY EAHEE XTIZ 31 AEKEMBPIOY, 2015

J.

AEAOYAEYMENA ALOAAIZTPA

O ®iKhog epyooLdY 1oV GuykpotAuuTog Repthapfivel Ta axdiovba katk Topsa dpuotnpdTnTog: -

2015 2014
Muxrit Aviroyin Kabapa Muxed Avudoyin Kuboupd
Kradoc dedovkevpéve  ovraogu-  Srdovicopdve SEdovhEvpHEVH  OVTUOPH-  BEDOUAEULEVE
: ROEQAMOTPU Jagrdy UOQAMGTPU noEEAGTHO Mgy GopilIoTpa
€ € € z € €

AToxnparmv kol acdeverav 3.949.784 (145.645) 3.504.139 4.305.079 (143.455) 4.161.624
Miyovoxivijtav oynudroy 11.810.672 (8.536.591) 3274081 12.544.122 (10.112.098)  2.432.031
Oulioang K ueTapopiov 88.490 (70.556) 17.934 102.205 (83.774) 18.431
TToprayide, kon @hng Dnuids og

TEPLGIECE oToleld 2.178.821 (2.087.836) 90.985 2,307.185  (2.194.567) 112.618
Evbivie 668.956 (574.807) 94.149 660.949 {383.730) 77.219
Lihvolo 18.696.723 (11.415.435)  7.281.288 19.919.540 (13.117.617)  6.801.923

Tepvid aooulioniko anorilespe ova kKhado epyaciog

Kiadog 2015

2014
€ €
ATuynudtoy kot aodevelidy (89.207) {555.712)
MnyovoxiviTey oxnuaToy {246.245) 1.169.643
Buldoans kel HETUPOpGY 16.748 (20.382)
[Mpravidg ke Ghing (nuds og reprovoiokd ctovyeia 114.124 62.558
Evbiwvng 332.059 36.375
Zivoko 127.479 (92.482

AGym TOV YEYOVOTOG OTL TA OIOTEAEGHOTE FUPTOQUALKIOU exsvaDoEDY, Ta (Al E00de cronmpaktia, anosPisslg Kot
ypnpatodotikd Eodu Sev ypedvaviol Gpeon oTo Teyvikd aopaloTikd arotihesua, Sempfiinke 6u n gviiuen Tou
xépdouc/(fnudg) avé xhado epyacidv avel tng kabupfic e =pwv v gopohoyio tov cuykporfhuarag divel

SucodTeEP TOPoLGIEsy) TV UroTEAEcUATWY Katd Topéu Spuotpidiniag,

Adym tou yeyovdtog Tt ok to otoieln evepynTicod Kot maOnTikol 10V SUYKPOTANOTOC YPTGIHOROIOVVIOL Yl
orOTOUg SYYOPLOY TWANTEOY (UoQIALIEC YEVIKOD KAGA0L) dev stval eqirtd va §oBel dixam avdluen tovg kozd

Khado epyactdv yevikfig acoaiione.

o to avapepBivia piktd dedovievpéva aoediictpa apopolv eyympmes roiacel £1a Sev tibetan Bipa aviivong

TOUG KUTd YEQYPUQIKO TOUED.

ATIOTEAEZMATA XAPTOOYAAKIOY EHENAYLEQN

2015 2014
€ €

T arotedboputu 1oV yopTopuiekion ereviiceny
aroterotvra ard To arkoronbo:-
Képdog and mbinen peroydy xal ypeoyplony 17.697 22411
Képdog and enavertiynot petozdy Kol xpeoyplony 31.887 123.793
Znpd amd TOANGT HETOYMVY KU1 ZPs0YpROmY (2.508) (641)
‘EZodu ypriong yoproguhloriov sxevdicsay (30.417) (6.136)
Znpd ond RQVEKTIUN T HETOYHV KL ¥ pE0YRapuv (9.564) (38.675)

6.495 100.752
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KOXMOX AZPAAIEZTIKH ETAIPETA AHMOXIA AIMITEA

ZHMEIQEIELL LTIE ENOIIOIHMENEL OIKONOMIKEY KATAZTAZEIL - (cuvéys)
'IA TO ETOZ ITOY EAHEE XTIX 31 AEKEMBPIOY, 2015

7. ATMOZHMIQIEIL

2015 2014
€ €
Miktég mAnpopés 08 aopoiopévoug 11.516.088 11.817.621
Mepidio avtaoQUALeTHY OTIS TANPOUES GE BOQUMGHEVOUS (5.635.230) (5.415.849)
Miktiy perafBold| onig vrogpehosis aopulspiov cupfolainy {462.845) (1.003.623)
Mepidio avracpuiiotéy oty wxt petafold) i vioypedass cupBoiaioy 608.034 21.791
MetaPorf oto andbepo uehhovuxdy e£05mv Swysipong oratiozmv 4.000 (1.300)
KaBapfy peraforn {nudv xov £xovv emoupfel yoplc va avoyyehbovv {IBNR)
Ko Sy won Exovy emoupPst yopls vo avayysi8oiv ikavoromtikd (IBNER) 74.639 {311.584)
6.104.686 5.107.034
8. XPHMATOAOTIKA EZ0AA
Ta xpporadonikd ££0du arotehodviar and g ukdiovdeg emBoupiivoag:-
2015 2014
€ €
Towor ko é€oda tpumelov 64.330 86.755
Toxor gopokoylag 16 14
__6436  __ 86769

9. (ZHMIAYKEPAOZ IIPIN AT1O TH ®OPOAOTIA

H (Enpd)/cépdog mpiv ared  gopoioyvia rapouaidlerar tetd and tig akdionbes emPupdvosc:-

2015 2014
€ €
Auoifiég slommrikav ovpPodioy
- v TV EKTEAECTIKT TOVG 1dTHIG 208.253 208.206
- 1] EKTEAEOTIKGDV GUUovAmY 22.000 21.000
Apolfec mposmTIKOD 2.093.209 2.153.217
Agitoupyikd ££0da 256.093 278.128
Enayyehuarikd SiKoOPETe Kol DInPesies aad Taitovg 143.465 205.394
Apoiffy eheykrov
- ELEYKTIKO SIKOUDUOTO 25.800 25.800
~ QOB YIo AOWTES Py EAEYKTIKEG DINPECIEG 1.500 1.500
Xpruotodonika E£0da 64.346 86.769
AnoaPéaeig wxavitov, e£0RMOU0T KUT EYKOTUCTATEWY 199.565 242.320
ATOGPRECEIC AOTICUIKOY RPOYOUUUETHY 123.679 138.898
Evvetogopd oto Tapeio Mpovoiag:-
[ tovg cupPodioug 9.166 8.486
e 1o Tpocumxd 78.048 78.844
O péoog apBuds vraliihov mov epyodotsital 610 cuvkpdtnja elvon 83 (2014: 85).
10. EIZOAHMATA ATQO ENNENAYZEIZ
2015 2014
€ €
Toxot stonpurTéor amd YPNUUTCOIKOVOHIKE TEPOVoIIKE oTotyein
TOU KPATOOVTOL Y SUTOPIL 43.030 46.540
Térol and ersvddosg os xatadéocsig npodeouiog 47.587 49,648
Tékol signpuktéol and ¥pemoTeg sumopion 54.254 63.680
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KOXMOZ AL®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQZEIZ LTIZ ENOIOIHMENEL OIKONOMIKEE KATAXTAZEIL - (cuvéys)

'lA TO ETOL [I0Y EAHZE ZTIZ 31 AEKEMBPIOY, 2015

11. AAAA EZ0AA

Ttpoundsieg kux Ecodu amd dheg vmpeaisg
Evoiig ewanpaxtéo
Eionpfelg end emogaiels ypahotsg

12, MEPIAIO KEPAOYZX ATIO KOINGIIPAZIA ALPAAIZTON

2015 2014
€ €
50.544 35.285
11.170 8420
117.226 112.435
178.940 156.140

To pepidio zou Guykpotfipetog xut g etaipeiog oty Koworpobie GopuloTdy HNaVOKIVATGY oxnudTtoy

CvaADETHL 5 HKCAODOMS:-

Acgdhastpa

Adpopa Esodu

Amolnuiissg

Mbgopa £E0da

M kepdnpéva aggdiatpe 1 lavovapiov
M kepdnuéva aopdliotpe 31 Ackeufpiov

2015 2014
€ €
434.499 431.020
42.852 41.099
(351.292) (255.559)
(67.885) (68.248)
66.575 64.434
(68.448) (66.575)
56.301 146.171

H ouvppetoyh 100 suykpotpoteg ko ™¢ etapeiog oty kowvorpadia aopalotay dqudowg ypriong {Cyprus
Hire Risks Pool) sival vroypewtidc) yio aopaliotikéc ctuipsisg pe gpyooisg otov xhddo unyevoxivitov
oynpatay. To 10cootd cuUuETornG TOL SUYKPOTALATOS oTa képdn kat {npuiés mg kowompuding vrohoviletat
Baoer 100 VYOUE TOV AOPUAITTHWY TOU GUYKPOTALRTOS OTO KAGSO UnyavoxIviTwy oynpuaTey 610 oOVele Tov

acpoiicipou 0OAOKANDNS TG ayopts oTov KAhade qutd.

13. AAAA EE0QAA

ATOUElDGT BN BHTOPIKMV ¥ PEMSTHY

AnooBéoeig axvitov, E0RAGLOD KUl SYKUTOGTAGENY

Anocfiéceis AOYIGHIKOY APOYPUPUGTOY

[pévoia emopuiay ¥pensTiy

[Tp&Preyn vrorotnov O.Z.E.A A, (Owhag uvacodiions Magesorafolvioy)
AOypogl] ETOQPULAV ¥PEDOTAV

Mepldio {nuiag cupeépoviog dven shéyyou

Inpd and Tinon okviToy, eLomhopol Kul EYKETECTAGE®Y

2015 2014
€ €
65.000 85.000

199.565 242.320

123.679 138.898

114.521 69.418
44.455 -
19.585 244.763

(185) (222)
- 204
566.620 780381




KOXMOX AZOAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ZHMEIQIEIL LTIZ ENOHOTHMENEL OIKONOMIKEL KATAZTAXEILE - (uvéyei)
A TO ETOZ 1I0Y EAHEE ITIL 31 AEKEMBPIOY, 2045

14, ®@OPOAOTIA

AvePariopey ZYNQOAO EYNOAQ

Popohoyie  gopoioyic 2015 2014
€ € € €

Yrolowmo 1 levovepiou 28.208 428.108 456.316  383.933
Hpdvowr Eroug drmg mapovaidletat oy evoromuég
KOTOOTUGT AOYUPLOGHOY Hm0TEAEGHATOY 15.093 (19.136) {4.043) 71.025
Hpdvoe avafaildpevng popohoying Méym exavertiunang - 9.172 9.172 1.752

43.301 418.144  461.445 436730
Meiov:-
HAnpwpés £toug (103.133) - (105,158) {414y
Ynrdiowmo 31 AexepPpion (61.854) 418.144  356.290 4356.316

H ouppirioon peradd vy hoyionikdg {huuds kel Tov sTaiptkot gopou &xel og axokodog:-

2015 2014
€ €

Aoygtie] (Cnnd)/xépdog mpiv ) popoloyio (315.913) 198.258
Dopog pe Bhon toug goporoyikelds cuvishaotég (39.489) 24.782
Doporoyied anotéhecpo e£08wv nov dev gxnintovy

Vil GROTOUG £TORPikeD 9épov 93.478 113.695
Popohoyikt enldpuon ektthoemy Kal 6608mv IOV

dev popoloyoivial (39.186) (57.633)
Avafadiopevn goporoyia (18.846) {9.799}
Dopokoyia ¢ ) EVOTOUPEVI KUTAGTEGT AOYEPLUGHOT AMOTEAEONATOV (4.043) 71.025

Exaipixoc gdpeg

Ta képdn Ty sTEIpEI®Y TOV GVYKPOTARUTOS BROKEIVIAL OF £TUPIKO @opo e otubepd ovvisieotd 12,50%.
Emnpdcfeta odppaove pe my wylovse vopobeaia o1 gopoloyvikés Inds g etopeiog smrpéretur vo
SLUYTEIGTOVV UE MEMLOVTIKG KépdN twv snopévey tévee (3) etdy. TElog emTpéreTan 0 SUUYNEIGHOS {nitdy
petaly stouperdv Tou iy SLYKpOTANUTOS dTav:-

Ly pin eropeio elvon xotd 75% elapipén g dhing N i xdfe pia Eeyopiotd siven kard 75%
elaptnuéveg tpitg stoupeiog,
2. o1 etuipeisg OV ENWEEAGVVTHL TOU SLULWHQISUOD sival staipseles kitoikol thg Snpokpaziog,

EKTOKTY) apuvTiKT 160004
Ta foode and Tpomelixols TOKOVS VROKEWVTUL GE POS0ROYIA OF EIGGANUE ard SLUTOPIKY SpUcCTMOTITE HE
cuviekeot 12,50%.

Avofoilddusvy gopoiovia

Tivetar mpdBieyn v avaPoiiouevn eopoioyia pe 1a mosostd moy avepévetar om Oa gival ThpOTEOL O
pOPOL MOV AVEAOYOUY OTIG TPOTLEIVES Slugopés Tov mpokLTTOUY Herafl thg Aoyiotikhg ufieg otompsiov
EVEPYNTIKOY Kol 7adNTKOD Kal TS QOPORoYIKAG Toug Bhong. Emione ypewotikd vredroua mou mpoxinTony
ax0 QOUIPETEES APOCWPIVES Brapopéc avayvipilovio Uovo oTic wepthasig drov Oewpsiten 611 Bu vrGEpYOLY
mdavd perroviikg kEpd.

H6ovovoa staipsia Bewpeital o staipela viv oxomods gdpov s160dhHuatos.
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KOXMOX AZQAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQEIEIYZ ETIZ ENOIIOITHMENEEL OIKONOMIKEE KATAYXTAZEIL - (ovvéyewr)
I'A TG ETOZ TIOY EAHZE ITIX 31 AEKEMBPIOY, 2015

15. (ZHMIA)/KEPAOZ ANA METOXH

16.

{Znm&)épdog mow avaroyel oTovg ueTdRoUS TS 1BOVOLG RS sTpeiag

Meoootabpuikog apBuog petoxdy ov frav exdopdvec
kord iy Sudpxela tou EToug

Boaoua xon mhiipeg katoveunuén {Snuid)ixépdos uvi petoys (seve)

AKINHTA, EEOHNAIZMOL KAl ETKATALTATEIL

2015

Kdéotog/ Enavextipnoy
Yrorowmo 1 levovapiou
MpoaBikeg

[TwdAoe

Eravektiunoy

Yrohowmo 31 Askepfplov

Anoapicraig

Yrorowmo 1 lovovapiov
Ipdvera étoug

[Twifoeg

Eravextiunon

Yrdrowmo 31 Askeyfiplov

Koa@upi Aoyictikt aia
Yrdhowo 31 AexeuBpion

Ta avtigtorn mood i to £tog 2014 elvor g axoiolbong:-

2014

Kooteg / Enavektiunoy
Yrdromo 1 Tavovapiov
[poobfkeg

[Twinoelg

Enravextipnon

Yadhoumo 31 Asxsufipiov

Amooféosng

Yrorowmo | Tevovapiou
fIpévoia £roug

oiosg

Enavextiunon

Yrdrowo 31 Askepfpiov

Kafapij hoyietu ata
Yadhowo 31 AexepPpiov

2015 2014
€ €
(312.055) 127.011
17.985.000  17.985.000
(1,74) 0,71
ETNIIAA
& YKEYH KAI
I'H METAGOPIKA HAEKTP.
& KTIPIA MEZA YIOAOIIZTES  TYNOAO
€ € € €
4.436.000 845.512 1.354.690 6.636.202
- 32.816 31.060 63.876
- (41.092) . (41.092)
{36.000) - - (36.000)
4.400.000 837.236 1.385.750 6.622,986
6.000 735.862 £.085.295 1.827.157
73.630 50.696 75.219 199.565
- (41.092) - (41.092)
(79.650) ; - (79.650)
- 745.466 1.160.514 1.905.980
4.400.000 91.770 225.236 4.717.006
ETIITAA
& TKEYH KAI
IH METADOPIKA HAEKTP.
& KTIPIA MEZA YTIOAOTIETEE  TYNOAO
€ € € €
4.475.000 860,889 1.330.043 6.665.932
- - 24.874 24.874
- (15.377) (227 {15.604)
(39.000; - - (39.000)
4.436.000 845512 1.354.690 6.636.202
. 695.045 973.442 [.668.487
74.250 56.194 111.876 242.320
. (15.377} (23) (15.400)
(68.250) - - (68.250)
6.000 735.862 1.085.295 1.827.157
4 430.000 109.650 269.395 4.809.045




KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQEEIL XTIZ ENOIIOIHMENEE OIKONOMIKEY. KATAELTAXEIE - (cuvéysic)
FIATO ETOZ TIOY EAHZEE LTIZ 31 AEKEMBPIOY, 2015

16. AKINHTA, EEOITAIZMOEL KAI ETKATAZTAZEIY - (cuvéysin)

Tug 31 AskepPpiov, 2015 (30 AsxeuPpion, 2014) &ywve ernvextipnon dhov tov okvATOV mg 180vouaog
stapeios. To ahedvaoue  umd v emovextiynan mov ovépyetal of €43.650 (2014 meovaoue €29.250)
HETaQEpBNKE 6TO amolsuoTikG snavektiumong axivntng meplovoiug. Autd emavertiphdnkay and avesapinTo
erayyELIaTio ExTIEMT 0 omoiog slval KGToYog oyeTiKOT EROYYEAIGTIROD TITAOY Kl £xel npdopoTn nelpa oTnv
ERTIipN Gt akimToy oty Keployh ko oTov KAE60 Tmv GuyKekpiuivey akovitav. Tu akivita exTiuRinkay axd
tov avegdptnto sxmiunth ge Bhon my Toykpirik Médodo extiunong, Adym tov onuspivéy Ssdouivay g
KumprwoAis kinpatayophe kol g EAAeyng exapkv GUYKPITIKOY TANPCQOPLEY, 1] EXTILNGY TOV axITOY
&yl ket yopromon Bel wg extipnon emmédon 3.

H royiotikt] adin tov enavextignuéveoy ¢xIviTOY avamposupLOCTIKE GOLOOVE HE TIC EKTIUHOELS,
Z1y yn ko kripae Tng Wovovoag staipelag aupmepiopfivetal kat to yougeio ap. 801 ato Quality Tower “A™

oty Adpvaxe ediag €306.000 tov onoiov o tithog dev &yl exdolel axdun oTo dvopw TI¢ gronpeiog kot sfvos
vrodnkevpévo vép Tpitav umd Tov opyIké okt Tov.

H adio g mg kut tav kxnpiov zov o Topoustdlovtoy 6Tig OIKOVOLIKES KUTHGTROES te Pach my apyf 1ou
16TOPIKGY KOOTOVG pelov guoowpeviives anoaBiasig sival wg axohotbos:-

2015 2014

€ €
' 897,973 897.973
Ktipw 1.492.358  1.552.721

2.390.331 2.450.694

17. AYAA TIEPIOYZIAKA ETOIXEIA

Epmopuin
£hvola Aoviopikd XAvolo Zovoro
ané sEuyopd TPOVRGUPUTS 2015 2014
YOpTOQUALKOV

€ € € €
Kdotog
Yaohowo | Iovovapiov 862.414 771.807 1.634.221 1.512.422
{pooBnkeg - 119.897 119.897 121.799
Yrorowmo 31 Acksufpion 862.414 891.704 1.754.118 1.634.221
Anocfioeg
Yroiomo 1 lavovaplon 651.778 647.379 1.299.157 1.123.973
AmnooPéonig £Tovg 36.286 123.679 159,965 175.184
Yadrowmo 31 Acxepfpiov 688.064 771.058 1.459.122 1.299.157
KaBapn Aoyionikn wlia
Yndhouo 31 Askepfplov 174.350 120.646 294.996 335.064
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KOXMOZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQIEIY LTIZ ENONNOIHMENEE OIKONOMIKEEL KATAYSTAEEIE - (covéys)
['IA TO ETOX. IOY EAHEE ETIL 31 AEKEMBPIOY, 2015

18. EMITOPIKEL KAY AOIHEE AIIAITHEEIE

2015 2014
€ €

Kpehoteg ucparictpov 2.366.631 2.506.207
Mefov:-
Mpdvow emoguidy ypeootdy (291.882) (238.424)

2.014.749 2.267.783
YRG0 HOQUALGTIKGY GVTIPOGHTOV 3.385.792 4.296.499
Meiov:-
[pdvoia EMGRUADY YPEOCTHV (995.939%)  (1.151.801)

2.389.853 3.144.698
Aovepracpol oviacouG Ty 938.647 866.174
Aoyaplasudg kowvorpaliog 637.177 836.107
[Epominpopds kan GAAD YpedaTeg 214,007 342246
Etcodfijute s1empaktén 44.979 33.751

6.239.412 7.490.81%

H mpdvola emouiov 4peaothy avaliETon mg uxohoning: -

Yrohmmol lovouupiovn 1.390.225 1.431.968
[Tpdvore €rong 114.521 70.692
Ewnpd&eg and enwoeuhel; ypehoreg (117.226) (112.435)
Meiwon pdfieymg havm Swypagpov (99.699) -
Yrédiomo 31 Aexepfplov 1.287.821 1.390.225

19. MAKPOIIPOGEXMOL XPEQETEL

2015 2014
€ €
Yudiomo 1 favovapicv 735.00¢ §20.000
Meiov:-
Amopetoan £toug {65.000) {85.000}
Yrérowmo 31 Askepfpion 670.000 733.G00

O1 poxporpodesuol ypedatsg evuimpecaredovy o axivije oy Adpveke a0u aRoxTAOnKoY omd TV
gTapein g BEPOC umomAnpmufs xpedv yie 1o onolu evé Exouv vroypagel ayopemeinTima couBokon Ko
xotaténkay 610 Emopyiaxd Kmuatokdyo Adpvokes emPopivovea e vrolices vadp tpitey and Toug
UpyIKoUS 1810KTHTES TOUG.

20. EIIENAYZIEIZ HOY AITIOTIMOYNTAI ZE ATKAIH ASIA MEZQ TON ATTOTEAEEMATON

2015 2014
€ €
(i} Emevoboeis mov karéyovros yia suwopio
Tizhot ewenyuévor oro Xpnuaniotipo ALy Kinpow/Adnvdv 3.264 3.316
Emevédoeig ot apoBaio kepddow eotepikot 2.962.186 1.719.177
KuBepynixd xon ddia syyonpéve ypedypagn 351.812 430.212
LBvoio engvdicewy mov karéyovral yia suropia 3.317.262 2,152,705
(1i) Emevoboeic mov karéyovrot uéxpl m ANEn
Kofepynaixt: ypedypaga 497.367 494,872
Lbveio emevdtoewy mov KaTéyovrar pixm Ty Ajéy 497.367 494,872
Zovolo enevdboemy mov anoTipolvio o dikor oiio pésw
TOV ATOTEAEORATOY 3.814.629 2.647.577
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KOZIMOX AXOAAILTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZIEIX ZTIX ENOIIOIHMENEL OIKONOMIKEL KATATLTAXEIL - (cuvéysia)

I'TA TO ETOZ [10Y EAHEE LTIE 31 AEKEMBPIOY, 2015

21. EJIENAYXIEIX LE AKINHTA

Yrdrowmo 1 lavovapiov
gocOfkeg
Ehhewpn and enovextiunon

Yrohotre 31 Aekepfpiov

2015 2014
€ €
2.782.000 2.960.945
341.085 8.070
(194.085) (187.015)
2.929.000 2.782.000

To erevdutikd aximo mapovawdloviat o Sivmeg wéieg xatd v nuspounvia TOL WGOAOYIGHOT USTE ad
EKTAGE] oV Bievipynoe oveddpmtog emayyshputiug exTumTic © omolog efvon kToyog OYETIKOD
ERAYYEAUUTIROD TITAGU Kt &yet mpdogourn weipa oty exTiunoy sxevdiosmv o akiviTa oIV REPLOYN Kol
atov khado Tov ovyxkekpyévey axivijtov. O smevBdoels o axinta ektipffnkay amd tov aveldpmrto
exTipnT e Baon v Tuyvkpitied MéGodo extipnong. Adym tov onpepivay SeBoudvev e Kumpiakig
KTHOTEYOpas xot g EAASYMG ENUpKOV CUYKPITIKDY hnpogopidy, 1 extiuncn tev axiviizoy Syst

Katnyopioromn el wg sxtipnam smacdon 3.

Ing emevdiosig oz axiwta ovpmepthoufhverar kon akivto Gyoug € 100.000 v o oroio dev &yrl exbolai
akbun Tithog oro dvopa g etapsing. 1o To ev Méyo oxivito fxel exboPsl mMoTOMOMTIKG GmOAISYHC
vrobfikguong and my Tpdreta Kdnpou Anpdcw Ezaipeia At wg shedfiepo onowdirote vrelnxiy,

22, EMITOPIKEL KAl AOIIEY Y{IOXPEQXIEIZ

Europixof ket dhkor mozwiég
Ooeehdieva $E0da
EXToKT) agovTied stogop eni Aoypddusvng davoug pepicpratog

23. MAKPOTIPOOELZMEZ AZDAAIZTIKET YIIOXPEQLIEIE

Ot uopaioTikég VIOY PEDGELS Elvit moRAN pwTéss (g wkokobidag:

*  Evidg evdg roug

*  Metofd 800 ko wévee sThv

2015 2014
€ €
394.461 495.126
161.792 126.094
55.616 21.894
611.869 643.114
2015 2014
€ €
404.818 770.495
4.069.092 4.423.247
4.473.910 5.193.742

O pekporpOlecUes aGQUMGTIKES UTOXPEDCEL, U@OPOIYV  Tig DAOYPEMOEIS TOV GUYKPOTHHOTOS TPOg TOUg

avieoQuatis toug. Ol aopahiotikée vroypedosis dsv eEpouy onolodhroTe TOKO.
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQIEIL LTIEZ ENOITOITHMENEL OIKONOMIKEL KATALTALEIY - (cuviyew)
A TO ETOZ HOY EAHEE ITIL 31 AEKEMBPIOY, 2015

24,

26.

EKKPEMEIZ ATTAITHZETL KAI ATIOOEMATIKO EZ0AQN AIAXEIPIZHE AMAITHEEQN

2015 2014
€ €

Miktég sxxpeplels anatnosg 11.635.308 12.098.154
AmdBepa e ararhiosg tov dev Eyouv dnimBel (IBNR) 243.617 243.876
AndBepa yio arathosig mov dev Sxouv dnhobel scavomomted (IBNER) 1.024.889 1.160.573

12.903.814 13.502.603
Meiov pepido uvtuogaliotoy ¢1ig
Exxpeueic onothoelg (4.668.565) (5.276.568)
Arqitioelg mov Sev £yovv dnhmbel (IBNR) (198.657) (156.202)
Anatiaeig mov dev Exovy Snimel ikavoromtucd (IBNER) (469.684) (722.721)

{5.336.906) (6.155.521)
Kabapég exxpeausic amatiosig 7.566.908 7.347 082
Amoleputicd eE00mv duryeipiong awaitfiosoy 115,000 111.000

7.681.908 7.458.082

Fiveran mpoPreym yio omatiioelg ov dev Snhdbnkav keddg ke mpdBheyn yia andBeun {nmdy mou Eyouy
emouufiel ywpls va avoyyedlolv wavoromntikd pe Paon ™ “MéOodo [poéktaonc™ 1 omole Swefdyetal amd
aveEGpIHTO OVHAOYIGTY.

. METOXIKO KEDAAAIO
2015 2014
€ €
Kegahaio mov eykpidnke
30.000.000 suviBeig pstoxés €0.31 n kafeud 9.300.000 $.300.000
Kegaiao mov ekddbnke ko minpddnke
1 lavovapiov xat 31 Azkepfpiov
17.985.000 cuvifeig petoyéc €031 1y kabeid 5.575.350 5.575.350

Agv vmipdav adhayés ato peTopd xeedlole g stuipeiug kUi g ek ToUTOL mapuuéver oTic 17.985.000
peToxds (2014 — 17.983.000 psroyic). Eniong dev urdpyovy Tithot tov exddtn mov vo mupdyovv aidikd
SikouodpaTa eAEYor OTOBG KATOXOLG TOUG Kut OTOISHR0TE Zepopionol oTe SIKUIGHOTE WiEoD WId Toug
xatdyoug Tivhwy g etorpeiug.

MH KEPAHMENA AZDAAIZTPA

2015 2014

€ €
Ta un xepdnuéva acgdhotpa orotehobvinl and:-
Muxtd pn kepdnpéva aopailoTpa 7.274.289 7.486.193
Mepidio oviaopolioTay ota TeyviKd orodiiety 1.582.277 2.179.728
AvaBeiidpeva £508a kThiong (2.141.224) {2.207.904)
Mepido aviaopuitatdy ot L kepdnpéve aopdhictpo (4.600.286) {5.755.009)

2.115.056 1.703.008

Me Baon tov nepl mig Aokioswg Acpuiiotikdv Epyasihy kot AMov ZTvvapdy Qspdrev Nogo tou 2002 fog
2013 1o cuyxpdtue kot 1) staipele KOTG TOV VIOAOYIGHO TV TEXVIKOV TOVg amofsudtov &ouv vroioyioo:
npdvola o OAa ta avafohiopeva £6030 xTiong e omoln oyetilovior dpeca pe Te MIKTE un kepdhuéve
aopdiiotpr. Ta aveParkopsve ££odu ktiong agopotv éfode mov oyetilovial Guec pe aopalisTiplo T
emola £xovv cuveebel Katd m Sutprera Tou owovopkon froug kal ayetifoviur pe mepddong kKivBivon amd
my 1% fovovapiov tov emduevov froug. "Eyouv vroioviotel wéve oe cupPeth féon ue avti mou
xpnotporom 0 xe yia To LKTh pun Ssdovievpéva acpdiicstpu.
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KOIMOZX AXQAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQEIEIZ ZTIZ ENOIIOIHMENEL OIKONOMIKEL KATAZTALEIY - (cuviyew)
I'IATO ETOL ITOY EAHEE LTIL 31 AEKEMBPIOY, 2015

27. AANEIA
2015 2014
€ €
Yadrowmo | Iavovapiovn 90.333 423.455
NpoaBixeg - -
ATmomhnpwiés {45.898) {333.122}
Yndhomo 31 Aekepfpiovn 44,435 90.333
Ta dtverr sivol omemlnpotia og ekoiotBog:
Evtdg evag £roug 44.435 90.333
MeruZi eviég Kot névie eTdv - -
44.435 90.333

To davero g 1W00vovoug Etaipeiag katd 1o érog 2015 civan elacpuiopivo pe vwodiiy eni cuykekpluévoy
opogmy Tob xtiplow g stupeiug 6t Aswedpo [pifia Aryeviy 46, Asvicaaia vio 1000 Byoug €1.879.462.

25. METPHTA KAI ANTIZTOIXA METPHTN

2015 2014
€ €
To petpnzd kot aviioToye petprrd@y anoTehodveat amd:-
Metprté otny tparela 3.137.743 3.456.600
Metpntd oto tapeio 14.633 22.032
Tporelid mopotedfnypa (106.554) (112}
3.045.822 3.478.520

To tpurelicd mopatpdPryue ebvol stacpahiapivo e virotikn enl cuyKekpuévay opbowy g stoipeiag 61N
Aswodpo [pifa Aryevi) 46, Asvxkwoio nia tosd tyoug €1.879.462,

To emtokio o ypedvetal ard ™V Tpdrele oto mapetpdfnyue sivar 4,96% cinoiog. eviy o gicoc 6pog tou
emitokion wov amohopPiver 1 etwipein otig apodecnakis xatadiosig sivan 2,08%.
2%. EHENAYIH ZE EEAPTHMENH ETAIPEIA

M ebapmuévn etaipele xotd Ty Sidpkela Tov £toug 1 omoin stven GUEGH Kol SUUEGH CABYYOMEVT WBLOTIKY
etoupeia Teplopioudvng sudivng eha-

OvopuoTtinng
Xopu Tlosooto aio
Ovopu exaipsiag ApoornproTyTeg Evypooits  ouvppetoyig Kepuioion
€
Cosmos International Life AGKNOT £pYaoIBY
Insurance (Agencies) Lid  asgaiionixdg SwwpscoriProng Kimpog 81,23% 344.000
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KOIMOZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ZHMEIQELEIX ZTIZ ENOIIOIHMENEE OIKONOMIKEY KATAYTAZEIY - (sovéyewn)
T1A TO ETOX IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2015

30.

31

32.

ZYNAAAATEL ME LYNAEAEMENA ITPOZQIA KATI ETAIPEIEE

2015 2014
€ €
(o} Qoshd xpog sfuptnpbvn stoipela
«Cosmos [nternational Life Insurance {Agencies) Ltd» (3.027) (2.069)

H me mdve ogelkd npofkuye ard suvalhayés mov éyivay os kufupd epmopich Blon.

(B) ANAPEAZTL EPQTOKPITOY & TIA AEIE
AIKHI'OPOI - NOMIKOI EYMBOYAQI
ApoBi v vopikeEs vitnpeaieg mov wpocpapinkay oy sTaipsic vi
UREPGOMAT amaIToeey kath v Sl prew tov droug 174.032 223.891

Kotd my drnoym tov Aownzucod SugBoviiov g etmpsiag o1 mo wdve suvailayis éyvay os kalapd
gpmopiky Paon.

ENAIAGEPON MEAON AIOIKHTIKOY ZYMBOYAIOY

Tu 10006Td 010 PSTOXIKG KEGAAGLC TG £T0ipeing MOV KATEZOUY PEAT T SO TIKOD Gvufoviion, o1
oiluyol Kol o avihike mondid toug kan etaipsieg onig omoleg o1 iS00 KeTéyouy dueca B fupsca
tovkdyotav 1o 20% Tov SixuldpEaTog YHPOL GE YEVIKT GUVELEVET] &lval-

31/12/2015 29/03/2016
Onvopg 1Togooto (%0) Hogogtd (Yo
Avdpéac [1. Epatokpiton 1,93 1.93
- 2aéhia Epotokpitov 0.3% 0,31
Avdpiag Epwtokpiton Axivite AT 023 0,23
Muyafh K. Tulhig 50,36 5036
- Kupwdkog M. TuhAAg xat Zia Atd 50.08 50,08
Avdptag K. Tvking 50.85 50,85
- Kupudkog M. Tuddfc ka1 Zio Atd 50.08 50,08
- Mapio Tvrhh 0,73 0,73
Avipéag EvBopiou 0,68 0,68
- Avaotucic Evfupion 0.01 G.01
Dpitoc Kitpouiidng 0,31 (.31
Nixoraog TThakidng - -
Muyaf)a Zxovoupidng 0,05 (.05
Avafokiiovg Kbotag 0,12 0,12

H Sierxvgaven tov ooty 1V HETOROY TOV Uehdv tou dlotkrtikold oupBoviion y tyv mepiodo
31122015 kon 30 nmuspdv mpv and 1y Nucpopnvia g SWG0R0MGNS Vi GOYKANGY TS YEVIKAC
suvilevorng mapovotaletur xiTm and 1y nuepounvic 29 Maptiov, 2016.

OYZIALTIKO ENAJADEPON AAAQN METOXON

Loppava pe 10 unTp@o HETdwY T sTaipeing, ektog and toug Slountikole cupfodious Kutd TIg Mo
Kétw nuepopnvieg of mo kdto pitoyol kotsixey mépav tov 5% Tov petoxkol kseahuiov g
etonpeiog-

31/12/2015 29/03/2016
Ovoug Nogoato (%) Hooootd (%o}
Ruptakog M. Tuddig kot Bla A 50,68 50,08
Naso Eliadou Insurance Agents & Consultants Lid 10,26 10,26
- Mavieing Huédng 1.92 1,92
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KOXMOZX AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQXEIL XTIZE ENOHOIHMENEE OIKONOMIKETZ KATALTATEIE - {ovvéyswr)
I'IA TO ETOZ ITIOY EAHEE ETIZ 31 AEKEMBPIOY, 2015

33, XPHMATOQOIKONOMIKA METZA KAI AIAXEIPIZH KINAYNON

Fevika

To Zvyxpdmue extiBeton oToUC oxGAOVBOLE KIVEHVOUC Tov TPOKGITOLY OTd T YANHOTOOKOVO LUKG

péoa mou Kotéyey
(i) Thorwnxds kivduvog
(ii} Kivdovog pevstdnzag
(iif) Kivdovog ayopdc
(iv) Agtovpyicds kiviuvog
{(v) Kivbuvog supudpepaong
{vi) Noutkdg kivduvog
{vil) Ahko kivduovor

To Awumticd ZupPfodiao fys1 ™ yeviky ufdvn y Ty wiobétnon kut emifhewn tou mhaaiov

SHEIPIENG TOU XPNHAETOOIKOVOLIKOT KIVBUVOU ToU TUYKPOTA LTS,

Ot apyée Swyeipiong ypnpatooiovedikdy Kivdivew tov TuvKpoTAUOTeS DIOOETOUVEaL Yiu

Y

evromifovion Kot va avedoovtal ot kiviuvel Tov wvtipstanile To Tuykpdmpua, va tideveal KuTdilnha
Opt KBV Kol ehéyywy Kat va mapekoroulodvial o kivBuvor kat 1 THpNGT tev opiov autday. Or

apyés kol To GuoThlaTa SLyEipong EPUITOOKOVOUKAY KvEHviv avabempobvinl cuxvd Yo
avTavakAoDy adlayés ong cuvBikes ayopds Kot oTig SpucTnpLéTnTES 10D SUYKPOTAPITOC,

Y

Tu whpea ypripoTooIKOvOIKd Pon Tov TUYKPOTARETO] Sival 01 Erevitoatg, TO REpIdO uviucpailaTiv
OTIG ONAITAOEL KAl GAAD BOQUAGTIKG omoDEHeTe, 01 SUAOPIKES KOl ADUTEG (UNUITAGELS, TA LETPNTA Kl

QVTIGTOLN HETPNTOY, O1 gunopixs Kat Aomés vreypehoay ka T Tpaaslikd muputpeiyuato.

O1 7o «dto onuedoes tuponsiifouy minpopopics vie v £xlson TOU ZVYKPOTHUGIOG GTOUG IO
Adva KvBGVOUS, 6TOUG aTaXoUS, apyis kat diadikucieg Tovg ZuYKPOTIUATOS Tid TOV TPOGEIOPITHS Kol

Sroxeipion Toug kot ) Sayeipion keoeiaion Tov TuykpoThgaToC.

(i) Miotortkds kiviuvog

Ihomotikdg xivloveg eivar o xivBuvog Onpleg 1ov Tuykpothipotog kor g Etaipsiog wv éva
cupfariopevo péhog oe fva ypnuatootkovepikd péoo eduvarsl vo avranoxpBsl otig cuuPaticés Tou
vneypenicerg. O TpExovasg s&erilelg oTo okovoulkd mepiddiov g Kdmpou mov avagpépovial oty
onuelwon 2{{) Tov svorompivey CIKOVOIIKGY KATUGTATEMY SUVETHL Vi ETNPEGGOUV TOV MGTOTIKG
xiviuvo, o kGte avapépetal 1 diayeipion o TMOTOTIKOD KIVEUVOL ové KBPIO ¥eMLATOOKOVOHIKS

REPHOVCLUKO GTOLYE(D.

Eumopikés kot AoImES Gaautioels

H ixdeon tov Zuykpotfyotcs otov motonké xivéuvo emnpedleton xvpieg amd 1o Eeymplotd

yapakInpotied Tou kGbe nehdrn.

To Zuyxpdnua onuoupysl o mpddieyn yio anopeinon n oroly oviizposoREdEl TV EXTIURGY Y1
{nuieg nov mpogkuyay gt oyfon [e EUTTOpicEs km AoumEs ammtioslg, Ta xuprdtepa otoryele authic g
TPOPAEYTS G@OPOYY GUYKEKPIPEVES RpoPhéyelg mov oyetifovial pe Esymplotd onpovikg Rocd Kol
yevikég mpofhéyels os oxfon ue opddeg mupduommy ctoysiov svepymtikod Yo {npiec mou Exouv

TPOKDWEL GhAd dev Exovv avayvepate! ardpn.

Exfean ge metwtiné kivéovo

H hopnotd afie v xpruutontkevopikhy sTowEimy evepymtikol mov avTIREOGOTENSL T HEYISTN

éxbigon otov mMoTWTIKG kivduve KoTd Ty Nuepopunvie ovaeopic £xat mg GroRoHOMmC:

49



KOXMOZ AXPAAIZTIKH ETATPEIA AHMOZXIA AIMITEA

ZHMEIQZEIZ ZTIZ ENOHOIHMENEL OIKONOMIKEY KATALTAXEIL - {cvvEyew)
FATO ETOZ ITOY EAHEE ETIL 31 AEKEMBPIOY, 2015

33, XPHMATOOIKONOMIKA MEZA KAT AIAXEIPIZH KINAYNON — (suvézeta)

(i) Iherotikig Kivbvvoe - (cuvéyaia)

2015 2014
€ €

Erevdlboag aov amotipodvio o
dlxant ale péow tov groteheopdrov 497.367 494 872
Ergvdiosic mov kputovvrat yu spsopio 3.317.262 2.152.705
Epmopikég ko Lowmég anattfioac 6.239.412 7.490.819
Mepidio avraspuiiothv oTig
GRATAGES KUl TEXVIKG anobépata 9.937.192 11.910.530
Metpntd kot avriotoye petpnrdy 3.152.378 3.478.632

23.143.611 25.527.558

Kovéve ané 1o vrdhowa tov nedordy Sev avimposomrenst MuaviiKe TO0esTd Tob oLvOLOL TV
sunopicov axerfioenv. H kbmon ot apoPhéyeig v anopelmwon oe oyfon pe TG eumopikés xal
howmeg amantfioalg xutd T Sdpreia Tou £Tovg Exsl mg akohoudog:

2015 2014
€ €
Tyv 1 iavoueplon 1.390.225 1.431.968
HpdPheyn £roug 114.521 76.692
Elonpdeg and emagalels xpehoreg (117.226) (112.433)
Meiwon npdPBleymg Adyw dwypapdy (99.699) -
Znig 31 AsxepPpion 1.287.821 1.390.225

(ii) Kivouvog peuotdTyTog

O kivBuvog peuotdmtag elvon o kiviuvog mov mpoxhrtel drav 1o Tvykpdiule dev sivan og O8am vu
aviarokplfsl oTIg YPYUUTeOKOVOIKES TOV vRoypedcely otuv wpoximTovv. 1o ouykekpipéva, o
kivduvog pevotémtag sivan o kivéuvog mov mpekdaret dtov 1 AMEN TV TEPOUCLUKGV cTOwEimY KL
UROYPEDCEDY TOU LoyKpoThratog dev cupnintouy. Otav o Aéeig Sev cupmintovy, 1 arodoTikdtta
pnopel vo agvEnlal aild tovtdypove propel va avindel o xivovog nuidv. To uvkpdtnpa equpudls
dadikaoieg pe orord v ghuypotonoingy Erolwy {udy dmog 1) Sietpne KeplousIaxdy oToysiny
HE LYTAT pELOTOTNTO, S10TAPNCT HETPTTOV KOl OVIIGTOLN LETPTAV.

Exiong, n AiebOuvorn g 100vovoag Etwpeleg téow ora mhulow ooppdponons e pe g apdvoiss Tou
nepl Aokficeny Acpaliotikdy Epyesidy ko Akiov Zuvaeny Oepdtov Noupov, emiffiéne og toxtd
ypovikd JlucTRpaTe THY TonoBETNaN TEPIOLGIKMOV OTOWEIWV G CUYKEKPRIEVES EREVENGEW Y
xihoyn Tov TEYVIKGY anobepdtov Oote vo efocpakiletol i asodisia, 1 exddoon ka duvardmtu
PEVGTOROINATG TV ELEVONGEMV.

Ihe katw mopovowiCovron ov  oopfatikés  AASEIS TV YPNUOTCOIKOVOUIKDY  DRGYPEDGEGY,
rephapPavopévey TV EXTIAGENY TANPOUGOY TEKOV!
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KOIMOZX AX®OAATETIKH ETAIPEIA AHMOZIA AIMITEA

IHMEIQZEIY ETIZ ENOIOIHMENEY, OIKONOMIKEE KATAXTAZELL - (cvvéye)
I'TA TO ETOX 1IOY EAHEE ETIT 31 AEKEMBPIOY, 2015

33,

XPHMATOOIKONOMIKA MEXA KAl AIAXEIPIEH KINAYNON - (cuvéyeia)

(iii) Kivévvog ayopdg

O xivduvog ayopég sivn o kivivvog mov apoxdrrel and UrLoYES OTIG TWEG aYophs OMeg SuVERAGYHATIKEG afisc,
eMTOKIwY Kal TIpéG LETOXGV 01 omoiec Bu emmpedcovy apynTikd T £ooda 1 v ubia TV XpIOTeoKOVOLLKGY pécY
wou Tuykpotipatog, O orkonds g Saysipong tov knvdivon ayopdg eivor 1 Gruyeipion xm £2£vxeg ToU KIVEUvOD
ayopds péou o6& arodeKtés ETaPANTEG Kot TauTdypove 1) adEnon tov anoddoewmy.

2vvaileypatinés kivdvvog

O guvadiaypenikdg kivéuvog siva o kiviuveg nov vadpyel dtov n afla Tov ypnpoteokovomKkdy pésmv Kopaivetal
Aoy ehhayy oTig ouvelhaypaticés wwotitisg. O cuverhayuonikde kivéuvog TpokdnTet dtav UELAOVTIKEG Guvekharyig
Kl 10 aveyvoplouéve TEplonclakd otoysla kol uroypemoelg sivin oe vopioua Swpopenixd amd to vouaud
herrovpylag tov Tvykpotiuatog. To Iuykpdmpo extifeton o FuverlayuoTikd  Kivbuvo mou mpoklmtel umd
swvalloyés oe Slipop vopiopate Abym cuvellayoy ot emeviioey sionypéves or Xpnuenompa Edworepicon. T
Mebbuven tov Zuykpotipetog zepakorovlel Tic dunupdvesig oTig suveriayioTic ootipies o cuveyn Paon ko
evepysi avdiova.

Kivdovog gritokion

O xivduvog smroxiov apoximer axd alkaybc ote emtok tng oyophg H Awdfuven tovu ZuykpotiuoTog
mopakehovOel Tig uETafoldis ota EmITOKIY G cuverf Blomn ka avepysl avurdyng. To gpnpetookovopd géae To
onola sivat oteva cuvdedepiva pe emToKIa ayopds aVaRBOVTGL B¢ OKOAODBNG:

2015 2014
€ €
Mésu pe orobepo smroxio
Kvflepynuikd ken dida syyonpéva
xpedypapa 849.179 925.084
Eunpdbecpes xatebéosig 1.904.708 2.382.283
2.753.887 3.307.367
Mica pe Kopavapeve smtoKio
XPHUOTOGIKOVOMIKG REHI0UGIOKA
FToLYEiR
Metpnta otnv tpdaeia 1.231.623 1.074.317
APRHOTOOIKOVORIKES DROXPED OEIC
TpareCucd ddvsia (44.435) (90.333)
Tpareliké napotoafiyuota (106.554) (112)
1.080.634 983.872

Kivéovog T oyopdg

O kivluvog Tusfg ayopdg sivn o kiviuvog 1) afia tov ypruoTcoKovouKdy HEcwv va duocupaivetan e€mriog whdoyov
O THHEG TG ayopds. Tu ¥pnHaTooikovopixd Temonciakd otogyeln SiedioIna Tpog OGN, Kit 10 71 HETO0KOVOHKG
TEPIOLGIUKG GTOYE MoV ortoTuobvIa: oE ellovn afin Hicw TOY UTOTELECUATHV TOV TUYKPOTAPOTOS VROKEVTHL 8
kiviove Tipig ayopls Adye afcPudmrag og mpog tig perlovikés npéc Tav exsvtoswy. H AwedBuven tov
Tuykpotpatog Swyepileran tov kivduve g Tipflg uyopds péom Slecmopds Tov YupTopuiakion ensviicemy.
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQIEIE ETIZ ENOIIOIHMENEY OIKONOMIKEY KATALTAZELS - {cuveyeur)
FIATO ETOZ [I0Y EAHEE LTIE 31 AEKEMBPIOY, 2015

33. XPHMATOOIKONOMIKA MEZA KAT AIAXEIPITH KINAYNON - (ouviysie)

(i) Kivovvog ayopdg (svvéysia)

To Zvyxpdtpo vrdkazar o kivuvo and uetafoléc omig Tpéyovcss TILES Tov ENEVEDGEGY o Kkovmrég afisg nov
avapépovial ot onueimon 20. H Agdluven tou Zvykpotiuereg meplopilsl tov kivBuvo HE TN dnpiovpyia
xoprogulaxion peyddng yswypaguwdc Stuomopdc (ps enevdioels ote Xpnuatiatiplo Afuby Kompow ko os
Xpauoanotpla e&otepcot).

{iv) Aairovpyikée kivivvog

G herovpyucds kiviuveg eivan o Kkivduvog mov umoppéer ard aduvapia Tov OVCTHHGTOY TERvOAoTius Kal shdyyrey Tov
LuyKpoTARaTog KuBds Kl 0 kiviuvog mou TPOLPYETOL Gmd avApdmivo LGB0G Kul puoIKES katugtpopés. Ta custipata
TOV TUYKPOTHHATOS EAEYYOVEQL, GUVINPOHVTOL Kl ovaBubuifovion oe suveyn Pao.

{v) Kivéuvog cvppépoweng

O kivduvog ouppdpgoong sival o kivéuvog APNHOTIKNG andAgiag, cupmepthanfavopdvig kul andhewc and APOTTLL
Kot GALEG TOWVES, TOU GmoppEel umd 0y ) UDHHOPPOIET ke TOLS VOHOUG Kl Kavoviopolg g TToteiog. O kivbuvog
atdg TEpLopiletal pécw acpailoTikdy Suckeiday mov eQuppoLe: To ZuykpdT L,

{vi} Nopkéc wivéyveg

O vopikdg kivéuvog efvat o wivduvog yprpoticig andigiac, SWKOTAS TV AELTOvpyHdv TV LuyKpoThuatog
OnOWGENTOTE AMAng UPVITIKAS KATAOTUGNE Tou myalel ard Ty mbavérto un euppayng i mupdfuong voptkoy
aouuPacEan Kot Katd SUVERSW VOIKGY avoyhv. O kiviovog wutds mepopiletat pécw twv cvuPokaloyv wou
xpnaonciel 1o Tuvkpdtiua yia va extekel Tig epyasiec Tou.

(vii}) A dor kivéuvvor

To yevikdtepo owovokd mepiBdiioy mov smkpatel oty Kémpo ko digdvidg evdéyetan vit ennpedont o8 onpavikd
Pabud 115 Sposmpomeg Tou Luyxpotiuaros. Evvoteg dmwg o ninbupiopdg, 1 avepyia Ko sEEhEn ou axabdptoTon
£YxOpOY npoidvreg (AEI) siver duson CUVDQUIGHEVES HE TNV DIKOVOULKY Topelt g KGO: yhpug el onowdhmoTe
Hetaflort] auTdv KuBdg KAt TOV BV YEVEL OIKGVOUIKCY meptarhoviog ShvaTan Vo TpoKaEsel ahuoldnTég aviibpaasig
o€ GLOUS TOUG TOUELS enpealovTag avihoy to ZuyKpdTnua,

draxeipian kepolaion

H opxn tov Aownuikod ZvpPoviion eivar 1y Swathpnon mag duvathic keporaiovyikig Baong obtwc dote va
SloTnpioel TV SpmoTeoivVI Tev srevLTOY, TMV TOTOTAY Kt TG UY0pGG Kat va LT oel T Heliovius avimtudn
TV IpACTPIOTATGY Tov ZuykpoTipaTos. To AxnknTixd Fupdoniio mapokchovdel my amddoon xepdhaiov tov o
Iuykpomua opilel wg 10 cuvolikd cuupépov petdyov, xwpis va aepihapBavel g 1 eayopdoiieg mpovopotyss
HETOXES KOL T0 SIKORMUOTO HEWOVOTRTAS KUL T0 TWOS Tav HePITUATOY GTOUG PETOYOUC GV BV HETOXGY,

Agv vmipxav ahhayéic oTv Tpostyyion tov TuykpotuaToc Yia Bruryeipion veguhiulov Kutd ™ Sidpcea Tov Eroug,
To Zuykpétypa Sev vrdkeitat o e£0TEPIKE UROITAGEIS GVEQOPIKE LIE TO KEQGAMID TOU,

Airoun afio

To Khpia 7T POTOCIKOVOUIKE GTOLXEIN £VEPYNTIKOT TOL ZVYKPOTARETOS slval 1o petentd ouy Tpdmede, o emevihoag
Kz Ol gpmopikés Kal howmés ommthoslg. O xdpieg yp| LOTOOIKOVOLIKES DIOYPENCEL TOV TuyKpoTRLOTOS sival Ta
tpameCid mopatpafiiypotae ko Ppuyvmpdbeopa ddvsia, ot EUMOPLKES Kol AOMEG LIOYPEMGEL, Ol OQELES TPOC
OVTAGPAMTTES, 01 EKKPENEIS ANOITAGEIS Kot 0L RPOBRAWE V0l T KEpSIGHEVT UCPAATTPU.

H dixam edio tov dhiov gpnuetooikovepkdy gécmy Tov Tuykpotfiporeg eival mepiney n {die dmmg Kol Ta nacd Tow
epoaviloveas ota fifiio katd v nuepopnvie tg kardotuong EPHHATOOIKOVOIIKAS BEame,



KOXIMOZXI AZO®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQIEIL LTIZ ENOIIOTHMENEL OIKONOMIKEEL KATALTATELY - (cuveysw)
I'IA TO ETOZ I10Y EAHZEE LTIE 31 AEKEMBPIOY, 2015

34.

36.

ZYMBAZXEIZ ME MEAH TOY AIOIKHTIKOY EYMBOYAIOY

Agv vrbpyel onowdinots onuaviikh ohufacn kutd v ANEN TOV STAV 11 omoleg avapépovial ol O1KOVOLIKEG
KaTaoTaoeg Hetadh evig ek Tov pekdy tou Sotkmtikod svufoviioy Ko ™me.

ANEIAHMMENEZL H ENAEXOMENEE YIIOXPEQZELS

Koté myv 31 Aexepfpiov, 2015 n etaupeia Sev elye onoieadnnote avellnuuéves 1y evleydueve vToypedoeLC.

IEFONOTA META THN HEPIOAG ANADOPAY

iug 7 Ampikiov 2016 n Bouviq tav Aviumpoodmnev WAEoE vopolsafa oysTiIRG de Tov mepi AGEUMOTIKOY Kol
Avtacouliotixdv Epyacidy xor Adlmv Tuvirpdv Osudrev Nopo tou 2016 N. 38(1)/2016. O Négog autdg puduila
Biuata rov agopovv Ty avidaymn, GoKNON Kot SHORTEN NGQUAIGTIKGY KUl OVIUSPAMGTIGOY EPYOGIOY KUl TNV
VAR, GOKNGT Kot SXORTENR Spyasiiy dapesoldPnong Kot diha cuvaed Béuata.

To Mownud Tvpfotlio tov Tuykpotdparod Ka s Etaupeiog §xe pehetiioel 11g apdvoleg tov véon vopofetixot
mhaoiov o diérer v 10Bvovou Etaipein amd to étog 2016 xm OUYKEKPLIEVO TIG APAVOLES TOU UTOADYVIGLON Tey
KEQUARLOKOV aralTioeny pepeyyuitTag. Me Bdon autoig TOVE VIOAOYIGHODG TO AwuknTied Tupfoiiw sbetdler T1g
emxelpeveg emioyie Gote va elvonl o8 mAAPT cuLLOPQEGN EVIOg TV ¥povikdy mhaiciov xov mpoPiimst 1 véd
wybovee vopoBeaio mov Sev vrepBeaiver ty 3 In Aexepfpion 2017, pe 115 Kepulaiuric aruTRGES PEPEYYVOTNTUGS.
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KOXIMOZ AX®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

KATALTAY.H AOT'APTATIMOY ATIOTEAEZMATON IOYNOYEAY ETAIPEIAT

I'A TO ETOZ IIOY EAHEE ITIL 31 AEKEMBPIOY, 2015

Ecoda

Mixzd dedovievpéva aopilicpa

Mepidio aviacpalictdy otu Sedovievpév acoidioTpn
Kabapa dedovisvpéve uspaietpa

Iiéov:-

Aoubpate aoguiiotpov Kat @Al Sikonduota
Hpoundeisg umd aviaspoiioTse

Lovodo alday soddav

Edvodo zo0dav

Eioda

Anolndoslg

Hpouny0eieg minporésg kot GAha E208a Toihoswy

Alda hertoupyudd Ko SlotknTikg 5080 amd aopuoTIKES Epyacisg
LOvoro Rertoupyikd v Kot Srotknrikdy e£0dmv ond aepaiioTicdg
epyacisg

Metaford] oo umdbeya kvdivov og 1oyl
Teyvikd as@uiioTikd anotiheopa

Eigodfipora and exevihosg
AcQuloTiKO anorileoue ekpetdilevong

AmotshEopata yaptopuiakion smeviiacoy
Erenpo and exavextipnon snevébosmv o8 arivyte

Al Ecoba

Mepidio képdoug ard xowvorpadia eopulicthv
Alha £Eoda

Kpnuarodonikd ££oda

{(Zna)/képdog mpiv and Ty goporoyia
Doporoyiu

{(Znma)/képdog v 1o tog

Booikn ko mifporg ketavepnpévy (Cna)/képdog ava peroyn (cevt)

10

(=%

i1
i2

i3

14

2015 2014
€ €

18.696.723 19.919.540
(11.415.435) (13.117.617}
7.281.288 6.801.923
1.420.401 1.450.137
4.632,737 5.184.795
6.053.138 6.634.932
13.334.426 13.436.855
(6.104.686) (5.107.054)
(4.249.744) (4.657.029)
(2.825.357) (2.980.290)

(13.179.787)

(12.744.373)

(27.160) -
127.479 692.482
144.871 159.874
272.350 852.356
6.495 100.752
(194.085) (187.015)
(187.590) (86.263)
172.735 151.808
56.301 146.171
(566.806) (780.603)
(64.078) (86.613)
(317.088) 196.854
4228 (70.806)
(312.360) 126.048
(1,74) 0,70

O onpeibosig otig oehideg 62 néxpt 79 aroTehoiv PEPRS TV OIKOVOPIKOY KETUgtiosmy e 100vonsag etaupeiog.



KOIMOZ AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

KATALTALH LYNOAIKON EZOAQN IOYNOYEZAZL ETAIPEIAL
I'lA TO ETOZ IOY EAHEE £TIZ 31 AEKEMBPIOY, 2015

2015 2014
€ €
(Znwd)/xépdog yia 10 £tog (312.860) 126.048
Eravextiunen axtvijmg nepoveiog 43.650 29.250
Avafadopeyn goporoyle oy emavekTiunon {9.172) {1.752)
Zovohika (£E0da)/E00du Tia 10 itog (278.382) 153.546

O enueiboeg ot oekilieg 62 uéyprt 79 anotehoiy HEPOG TV DIKOVOEKHY KOTaotaoemy Tne 100vensag stapsiug.
58
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA
KATALTALH XPHMATOOIKONOMIKHE @EZHE IOYNOYZAEL ETAIPEIAT

LTIZ 31 AEKEMBPIOY, 2015

HEPIOYLIAKA ZTOIXEIA

AXiviiTa, s5onhIopdg kel EYKUTROTETELS

Avha mepovoiakd srosia

ErevBiosig og axivra

Maxporpdespot ypehotag

Lhvoio pn KUKAOQOPOUVIOY TEPIOVSLEKEY STOVEIOY

Epmopikés won howrée ancitiogig

Erevdioeg mov anotipodveat ot dikan ufic péow tov AROTEAEGPATIV
AvaPairdpsve £Eoda kriong

Qopoloyia

Mepido evroopaiotdv ota teyvike anodépara

Mezpntd Kot avtiotoge petpntoy

LOvoho KUKLOMOPOTVTWV NEPLOVGIEKDY aroyyciay

ZHvoko REPOLGIEKGOY GTOLEI0Y

IAIA KEDAAAIA

Metogikd kegdhae

ATOBZUATIKG PETOY@OV VAEP T0 GpTI0
AROBEHATIKG EXOVEKTIHNGNG

AmoBepuTIKG LOYEpiaGHOY ONOTELEGHATOY
Yiivolo 13iov kegaiuiov

YIIOXPEQEZEIYL
Avgfaiiépsyn gopohoyic

Muxpornpéfeopes UoQUAGTIRES UTOYPEGTEL
Zbvele ] TpELOvGOV VROYPLOGERY

Eumopixés won hownés vroxpedosg

Exkpgpsic anattiosic ke amofepaikd s20dmv Suryeipuane enwinosay

Anofleporikd kivdivev og 1oyh

Tpéyoveeg 8oceic pokporpOBeaoy aepahlotidy VROYPEIGEDV
Dopoloyia

Mn xepdnuéva aopdtiotpa

Mepidio aviaapuilioTdy 6T Tenvid aroféuura

Tpéyovosg boaeig duvelmy

Tparelikd nopatpafiyua

ZUvoio TPEYOVGHY VTOYPERGEDY

ZOvoho vAcKpEDCLOY

Zovoro thlov kepuiainy Kol vroypedosny

Zyn,

16
17
21

19

i8
20
26
14
24,26
28

25

23

22
24

23
14
26
26
27
28

2015 2014
€ €

4.717.006 4.809.045
294.996 335.064
2.929.000 2.782.000
670.000 735.000
8.611.002 8.661.109
6.239.412 7.490.820
3.814.629 2.647.377
2.141.224 2.207.904
62,039 -
9.937.192 11.910.330
3.150.965 3.476.378
23.345.4061 27.733.209
33.956.463 36.394.318
5.575.350 5.575.350
163.984 163.984
2.185.285 2.150.807
{1.528.054) (1.139.578)
6.396.565 6.730.563
418.144 428.168
4.069.092 4.423.247
4.487.236 4.851.355
614.315 643,948
13.018.814 13.613.003
27.160 -
404.818 770.493
- 27.988
7.274.289 7.486.193
1.582.277 2.179.728
44.435 90.333
106554 112
23.072.062 24.812.400
27.559.898 29.663.755
33.956.463 36.394.318

O orkovoikég kutaoTaoe £xouy sykpilel o 1o AonmTikd TupBotiio otic 21 Anpikiov. 2016.

P

Mpdedpag e i - EKtgh mm\og Avtimpdebpog AtEofovey _mmemoq
.w""”‘”‘ww

Ot onpeitsoeig oTig oerideg 62 piym 79 arotshodyv QEROC TV GLKOVOLIKGY XUTUEOTHGEDY NG HHVORGUT ETAPEIC.
59



KOXEMOX AXPAAIZTIKH ETATPEIA AHMOZXIA AIMITEA

KATAXTAYXH METABOAON KAGAPHE OEXHE IOYNOYZIAX ETAIPEIAY

I'lA TO ETOZ [1OY EAHEE LTIE 31 AEKEMBPIOY, 2015

Anobepaning Anobepgtikd
Meroykéd NETOYDY vAdp Amo0epaTIKG Loyepraopon
KEQUAio 10 @pnio EMUVEKTIUR OIS UMOTEAETRATOV Tivolo
€ € € €
Yréiowro 1 lavovapion, 2014 5.575.350 163984 2123309 (1.263.732) 6.598 911
Luysevipwtied cuvolikd ££03a - - 27.498 126,048 153.546
Minpwu dpovag o
roplopevy davepn
HepiopuTO; - - - {21.894) {21.894)
Yrdlono 31 Askepuppiov, 2014 3.575.350 163.984 2.150.807 (1.159.578) 6,730,563
Yrakomro 1 lavovapion, 2013 5.575.350 163.984 2.130.807 {1.159.578) 6.730.363
LUYKevIpmTIKG cUVOAIKG
aoBu/(tE0da) - . 34,478 {312.860) (278.382)
Hanpopsy dpvvag oy
Loyilopevn Savopn
pepicpotog - - - {55.616) {55.616)
Yrohowro 31 Askepfpiov, 2015 5.575.350 163.984 2.185.285 (1.528.054) 6.396.563

INpeboelg:-

4.

Eraipeieg mov Sev Savépouy 70% 1o kepdiv 1ovg petd ) gopokoyla, dra npoadtopiloviot axnd Tov nepi
Ekedrrow Ewwoopds nia mv Apuva g Anpokpatiog Néuo, kutd ) Skipkeia tev b0 stdn and 1o 1£h0¢
TOU QOPOLOYKOY £10ng 6T0 onoto Ta képdn ovagépoveal, Ba Beepeita g Exouy SwvEpel autd 1o Toad
o5 pépiopa. ‘Extaxt apoviky elogopd mpog 20% v te £ 2012 ke 2013 xat 17% 10 2014 ko peté Qo
efval Wapetée tave ot quth ™ hoylduevy Savopn pepiopotog oy £KTOOT TOU oL petdyo (Gtoud Kol
cranpeleg), katd to t6hog g mep1ddov Twv 500 s1@v wrd To TEAOG TOU POPOROTIKOD £TOVS OTO omolo TU
Képdn avagpépoviar, eival gopoloyikol kdtoikor Kimpou. To mosd qutd tng ronLouevng Savoprg
HEPIGLOTOS PEIGIVETHL e OROIOSATOTE TPAYHOTIKG HEPIoHT Tov 187 Sluvepfdnke yia T0 £10¢ oto onolo Ta
KEPBN avo@EpOVIBL. AVTH 1 EKTUKTN GHOVTIKY sio@opd xatafiiietal and v Etopsic e Zoyapacud
TOV KETdYV.

To amofeponikd petoxdv vrép 1o GpTo Kat o anobepaTid eravextipnong dev eivol dwdciua ya
Sieevou.

ZOVOAKG £KTUKTN QUUVILK 81600p¢ Dyoug € 646.740 mov agopd mhrpwpéc hoyilhpevng Savoung
HepopdToy tav ety 2003 € 78.493, 2004 € 72,381, 2005 €49.141, 2006 € 111.676, 2007 € t 18.821, 2009

€ 66.312, 2010 € 49278, 20611 € 23.128, 2012 € 21.894 ko 2013 € 55.616 Bpioketo gig alotny g
etaipeing ko pmopsl va ovekmiel e pelioviikés Slavopée pepopdtmy.

Oroiusdosig oTig Gelideg 62 pEypt 79 amotelholv pEpog TaV OIKOVOLIKGY KUTHGTAoEMY e 190vovsug staupsiag.
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KOXMOZX ALOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
KATAXTAZH TAMEIAKON POON IOYNOYXAY ETAIPEIAL

I'A TO ETOX 110Y EAHEE LTIE 31 AEKEMBPIOY, 2015

Potj petpntdy and epyusicg

(Znpa)/wépdog v 1o £rog

Avarpoauppoyé Y-

AmocBéoelg

Awypagn) SPROPIKIG sHvoLag

Képdog amd enavextion peroyby xon ypeoypapmy

Képdog omo ndknon nstoydv Ko ypeoypdony

Znng oo eravextipnon exeviiceny of axivita
(Repdog)intud amd mhknon axnmTwy, sEemlouol Kot eYKUTRGTHcEmy
ZNid amd TEAROT) PETORGY Kt 10807 plomv

ZMinG ond eRavVERTIINGY PETOYDY Kt XpEoyplpny

Toxor mhnportém

Toxor stompaxiéol

Doporoyia

Meinon oto un kepdnuéve acpdhiorpa

(Znjud)/xépdog and epyasics mpv T1g akhayis 6T0 KEQGimo kivyong
Melwor otig epmoprxés ken kowmée anutioslg

Meiwa 6Tou; LUKpOTPOBEGHOUS YPEHTTIC

Meiwon otig spmopiKig Kol AOtE] VROYPEMGELS
Avafudidpeva Eodn kTiong

Mepidio avtusgoitotdy ota Tepvikd anodépata

Meiwan ortig exxpeueic aramaeg

Amoleporwd xivdivov oe 1630

Poij petpiitov and epyacisg

Dopot mov mAnphdnkay

[Tanpags duvvag ot Aovilouevy Siavops pepicputog
KaBapt} por) perpnrdy ard ierrovpnxés SpustaprdTiteg

Poij perpijrddy and enevduTikég Spastymotyreg

Ayopl aROTEY, ESOTAGHOT KL §YKUTOGTAGEWY

AYOopa Aoy aiKGV TpOYPAPIATOV

Ayopd pETOYGV KUt GAALY YPEQYPEEuY

EwsapaZelc and nolioag petoyoy

Elonpudy amd mHinot cxivitey, cEomAGLo% Kol SYKUTAGTHoENY
Avyopd eneviiccmy ot axiviTa

Tokot mov gwanpagOnkay

Kabapi poif perpnrdy yid enevivtikic Spustpioyreg

Porj perpritoyy and ypnuaredonikic dpastnmorntag

Advela

AGVEID aOPURIGTIKDY UROYPEGCEmY

Tdwor mov TAnpddnxay

Kabapi pon perpnrdy (vre)/ond ypyporodonikic Spaotymorteg

Kobapti (nefwon)/avinon oe peTprTd Kal Uveictola TOV RETPRTAOY
MeTpnTé Kat avtioToa peTpTdY 6Ty apyzi Tov £ToNg
MetpnTi Kot avTioTOL ¢ peTpyTdY 610 TE0.0G TOV £TONG

O1 omesiticeic 6Tig GEMBES 62 péxpt 79 anotehotv HEPOS TOV CIKOVOLIKGY KATUaTATEmY IS BHVOUsUS sTapeiag.

2015 2014
Znp. € €

(312.860) 126.048
323.244 381.218
36.286 36.286
(31.887) (123.793}
€17.097) (22411
194,085 187.045
(1.600) 204
2.508 641
9.564 38.675
64,678 86.615
{144.871) {159.874}
(4.228) 70.806
{211.904) (465.131)
(94.682) 156.299
1.251.408 952427
650068 85.000
(29.633) (110.140)
66.680 116.383
1.375.887 114.970
(594.789) {1.191.571)
27.160 -
2.067.031 123.568
(104.935) {203}
(55.616) (21.894)
1.906.480 101.471
{63.876) {24 874)
(119.897) {121,799}
(2.182.162) (1.228.746)
1.052.422 T%2.339
1.600 -
(341.085) (8.070%
144.871 159.874
(1.508.527) (431.276)
{45.898) (333.122)
(719.832) 1.791.039
(64.078}) (86.615)
{829.808) 1.371.302
(431.355) 1.041,497
28 3.476.266 2.434.769
28 3.044.411 3.476.266
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KOXMOX AXPAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

EHMEIQYEIZ £TEL OIKONOMIKEZ KATAXLTAZEIL IOYNOYIAYL ETAIPEIAY
I'A TO ETOX ITOY EAHEE ITIL 31 AEKEMBPIOY, 2015

1.

2

LYLTATIH

H KOIMOL ALQAAILTIKH ETAIPEIA AHMOZIA ATA (n ‘Etawpein’) cuotddnks oy Kdnpo aug 17
Oxtwfplov, 1981 wg Wwtikn staipsia zepoplapévig soltvng kur atig 6 AcxeuBpion 1999 HETOTPANT|KE OF
dmudowe etopeia, ohpoove g Tov mep! Etalpeidy Nopo Keg. 113. To eyyeypappévo ypugeio e Eraipsiog
Bpioketon oty 086 I'piBa Awvewiy 46, Cosmos Tower, 1080 Asvkwsio. Znig 12 TovAlov, 2004 xatomy eidikon
ymeicpotog to dvopa g etupefag £ye1 Tpororomfsl oe Kdopog Acpuliotiky Etnpsle Anpdow Afred
ohpEove ke Tig APOGVOLES tov Nopov 70(1)2003.

KYPIA APALTHPIOTHTA

H xipa Spaommétnto mg etapeiog ebval 1 Sisloyoyn cpyeoidv oToV aaQaileTikd Topéa yevikod krddou.
Oheg o dpacnpidTnteg g stepeing Sieddyovion omy Kimpo kai mopéuevay o idieg ue 1o mponyobpevo
éroc.

Ing 7 Nogpfiplov, 2001 evevphon komplakn stapsio odugove pe tov mepi Eraipeidy Nopo Keo. 113 ug my
exwvopia «Cosmos International Life Insurance Ltd» pe oxond étav efaapouiifoviav ot ovihoyeg ddesc amd
Tig aplodEs smomtikég upyfs TV MPOSPOPS AOPUASTIKGY VRNpESLhY KAGSou (whc. ST cuvérew otig 12
Toviion, 20035 1 enovopia g efepuévng etaipsiog tporenoOnke os “Cosmos International Life Insurance
Agencies Ltd” pe okomd v doxnon epyocidy aceoiictikig Surpsaokifnong otav khddo {mic.

AHAQZIH LYMMOPPQIHE

To doutikd gupfodrio g eraipsiog €yer TOdoEl QLTEG TIC OIKOVOUIKEG KUTUGTEGES TH¢ 180VOLGHC
ETQIPEINS Ve cupUdpeoon pe Tig anaTHosg tou mepl Gopoloyiag Tov Ewgodipatog Nouov e Kdnpon.

To Srouamicd avpfoiito g etapeiag Exst saiong cTOPAOE SvOMOMUEAVEG OTKOVOHIKEG KATAGTAGEL; COUGHV
pe 1o Awbwi] TIpérowa Xpnuotooikovopkhc Avagpopds yio v etapsin ko v efaptnpévn g
“Tuykpbrnpa’). Tg EVOmo péveg olkovoLukég KaTaotaosig 1) efaptmpévn stoipeia nov svoroleizon siva outh
7o 1y 1IBUVOVGH sTatpsin ehEyyel Guecy 1) EUILESH TEPLGGGTEPS amd TO TEVAVIR ToLg exatdv (30%0) tav petoydy
pe Stkaticopa ywigou 1 £xet Tn SUvon va eAEYYEL TIG BpasTptoTnTag The £Eaptnuivig statpeing.

BALH ETOIMAZIAL KAl EZHMANTIKEE AOTIZTIKEL NOAITIKED

O owovopkde kotuothoelg €rovy stowootel cOugova pe o Awbv [Ipdtuma XpnpuTtooikovopkig
Avagopde (ATIXA) dmwg wutd wobethnray ard v BEvpomaich ‘Evoan (EE). Exfone, o owovopikés
KUATAGTAGELS ETOLMAGTTIKOY COHP@VAE UE TIS CRUTATEL Tov Tepl Etapetdy Nopov, Keg. 113, wng Kdrpou, tou
nepl Aokfiosng Acouhiotikdy Epvaoudy kon Alkov Zvvapov Ospdtev Nopov tov 2002-2014, (“Nopav™
toug mept Adiby kot Xpnpatietnpiou Abidv Kompow Nopovg kot Kavoviotikég Anogdosg KoL tov wept tav
IpotmoBicemy Alapdvews (Kumtég Afisg ipog Awnpoyudtevon og Pubmldusvn Ayopd) Nopo.

Erupocfiste of OlKovowikég ketactdoslg £youy stowpootsl ps PBoom v oupyfh TG cuvenilousvng
Spustpidmreg (going concern). [upd 1ig apdooatss eEehifeag oto owovorkd mepifaliov Tjg Kompou,
AgdBuven g etoupsiog Bswpel 011 £xel TV KavdTTe Vo ouveyicet TG epyacies g o¢ Spdoe owovoKh
povada.

O xupiotepeg LoviotikEg mohtikég mov axorouOflnkay pe ovvénsie oxeTikd e otoele mov kpivovial
GNHOVTIKG 1) OUGLOEN Y10, To amoTEAEGPATa YPRTEME KUL YIO TNV TAPOLGIUGT] TS OIKOVOLIKAG KATIoTaonS e
Bovousag etaupeiog eivan ol iBeg gg QUL HOU GVUQELOVTOL GTIC EVOTOINUEVES OWOVOLIKES KOTROTOGEL TOU
Luykpotnpuotoeg.



KOXMOZ AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQZEIL YTIZ OIKONOMIKEEL KATAZTAXEIZ [OYNOYZIAT ETAIPEIAY, - {ovvéxew)
I'TA TO ETOX IOY EAHEE ETIX 31 AEKEMBPIOY, 2015

5. AEAOYAEYMENA ALMAAIZTPA

O xhxhog epyacidv g grapsiog nepiapfivet o axoiovde kutd topéa SpaompitTog:-

2015 2014
Mkt Avadoyia KaDopd Mixtd Avghoyia Kadupa
Kiédoc 65601{};.1);1@11 avTespu- ﬁcﬁotzln.su;zévu 65601)')\511;;25’:\*& ATHOPU- 65501{?\59;1&»'&
ACPAIGT PO, IoTHY GeQaiioTpu aoeiaoTpo iy UGHEMGTRA
3 € € S £ 3
ATognpdrov K aoBevelmy 3.949.784  (145.045) 3.804.139 4.303.079 (143.455) 4.161.624
Mipravokaieav oympaToy 11.810.672 (8.5336.591)  3.274.08] 12,544,122 (10.112.091) 2.432.031
Qoidoang Kol usTaEophy 88.490 (70.550) 17.934 102.205 (83.774) 18.431
TTopkoyidg ko dhiag Enpds o
TEPIOVOLUKA GTOYElR 2.178.821 (2.087.8306) 90.985 2307185 (2.194.567) 112.618
Ev0dvng 668.956 (574.807) 94.149 660.949 (583.730) 77.219
Livokeo 18.696.723 (11.415.435) 7.281.288 19.919.540 (13.117.617) 6.801.923
Teyvikd oopaiaoTiké anotéleopa uvd xhido spyaciag
Kladog 2015 2014
€ €
Aruynpdrov ko acBeveny (89.207) {555.712)
Mnyovoxivijtow oynudtey (246.245) 1.169.643
GUAGOONS KL METUROpHV 16.748 (20.382)
Tiupkoyidg ko diing Cnndg o aeplovsiak oroiysla 114.124 62.558
Evidvng 332,059 36.375
Lovoio 127.479 692.482
Adyw Tov YeyovoTog 6T1 Ta ARCTEAES T Yeptooviakion srevBiceny, Ta Ghia £608a sionpuktée, unoshicelg
Ko yprpozodoTikg £5odu dev ypedvovidl GUESH OTO TEXVIKO aopulloTixd arotéiecud, Sswpifnks om n
ovithuon Tov képdovg/(Cnuds) avé khado epyesiby avii mg keBupic (nudg apty ™V Gopoioyia Tng eTopaiag
diver Bikoudtepn Topovoiucn oV ATOTELSTUETEY KaTd Topie BpacTnMOTNIoG,
Adym tov yeyovotog Ot Gha T otovxela evepynriked kai nolnmikod ng smupsiog ypriciuorcotvIny Yiu
GROOUC Eyyhpuny Twifosov (0opdieles Yevikob kAA50v) dev elval egixtd vo 5o8si Sikain aviluen Toug Katd
KAEO0 EpYUBY YEVIKAG ao@ihilons,
Oho o avapspBévio piktd dedovkevpdve aceilotpe apopolv eyydeleq mmhicelg étor dev tilstat 0épa
avaAvoms TOUG KUTO YEWYPAGIKG T0opéa,
6. ANOTEAEIMATA XAPTOOYAAKIQY EJIENAYZEQN
2015 2014
€ €
To amotehapara 1oL YUPTOQUAGKion snevdicswy
CROTEAGHVTAL Um0 TQ axOLovB:-
Képdog and mdinon ustoydv xat ypeoypipoy 17.097 22.411
Képdog and enavextiuney petoymv kol ypeoyploov 31.887 123.793
Znid amé mhhnon petoydy Ko ypeoyppuwy (2.508) (641)
Efodu yphione yaproguiakion exeviiioooy (30.417} (6.136)
Zpd and ETOVEKTIUNGT, LETOYMY KOl ¥PE0Ypapey (9.564) (38.673)
6.495 100.752
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KOXMOZ AX®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQZEIZ ETIZ OIKONOMIKEE KATALTAZEIE [OYNOYZ
M'A TO ETOL NOY EAHEE ITIE 31 AEKEMBPIOY, 2015

7. AITOZHMIQIEIZ

AL ETAIPEIAX - (cuvéysw)

2015 2014
€ €
Muktég minpouds e acQulouEvoUg 11.516.088 11.817.621
Mepidio aviacpuiioTdy oTig M papéc ot aspuiicévous (5.635.230) {5.415.849)
M) peroffods) atig vroypehioel; aspuiiompioy oupforainv (462.84%) {1.003.625}
Mepidio avracomiustdy ot wixth petefold otig urogpemonig cupforainy 608.034 21.791
Metufolf) 610 arddepn perioviikdy sE65wy dwaysipiong emuthcsmy 4.000 (1.300)
Kabupf petaforn nubv nov éxovy entoupfel yople va aviyyerfoiv (IBNR)
ket {nidv mov Exovv smoupPel qwpic v avoyyeAdoty ikavorovytkd (IBNER) 74.639 (311.584)
6.104.686 5.107.054
8. XPHMATOAOTIKA ES0AA
Ta ypnuorodoticd £&odu amotehotvion and Tic akorovdeg emBupivoeig-
2015 2014
€ €
Toxo ko éEodo tpumaldhy 64.062 86.601
Téxol popotavidn 16 14
64.078 86.015
9. (ZHMIA)/KEPAOE {IPIN ATIO TH ®OPOAOTIA
H (Gana)/xépdog mpwv and 1 gopoloyie napoveidlerar HETG amd Tig akdrovbe emPupivoeg:-
2015 2014
€ €
AnoiBég SioknTednw cupfoihoy
- UG TV EXTERECTIKN Tovg 1816ty 208.253 208.206
- un exteAeoTUcdV guuBoliov 22.000 21.000
ApotBéc Tpoowmked Kl KOWVIKES uspukiceg 2.093.209 2153217
Agitovpykd £80da 256.093 278.128
Emayyehpotied Siwadpato kol vmnpesies and TpiToug 143,465 203.394
ApolBf eleykrdv
- gheykTikd SikoiGputo 25.800 25.800
- AuOBA Y10 howds i eAEYRTiKES DAY paGisg 1.500 1.500
Anosfiéseic aiviTey, sE0TMoN0D kil eYKHTacTAGSmY 199.565 242,320
AmocBioelg Aoyiouixdy Tpoypappiroy 123.679 138.898
Xpnporodotika ££08u 64.073 86.615
Luvelepopd oto Tapeio Mpovolac:-
e tovg svpfotioug 9.166 §.486
e 1o Tposwmikd 78.048 78.844
O péoog apbpdg vruldAley mov epvodotsitar oty eropeiv eiven 83 (2014: 83).
10. EIZOAHMATA ATIO ENENAYEEID
2015 2014
€ €
ToxoL e16mpaxTEeL UG JPNROTOOIKOVOLIKE REPIOVGIOKG aTotyela
OV KpAToDvIol Yo epopia 43.030 46.546
ToroL and enevdvoeis ot Kutadéoeig mpodecpiog 47.587 49.648
Téxol e1ompaKtéo and ypemoTes sumopiov 54.254 63.680
144.871 159.874
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KOIMOZX AXDAAIZTIKH ETATPEIA AHMOZXIA AIMITEA

LHMEIQYXEIX LTIY OIKONOMIKEL KATAXTAYEIZ [OYNOYZAY E
I'lA TO ETOZ MOY EAHEE ITIL 31 AEKEMBPIOY, 2015

11, AAAA ELOAA

Tpounbaigg kat 46080 arsd diteg unnpesieg

Eionmpaleig ard emogouieic ypenotes

Evelxiu eionpaktéa

Képdog and rdknon uxivijtav, sfomuepob xut EYKOTUOTEOEMY

TAIPEIAY - {cuvéysi)

2015 2014
€ €
42,739 30.953
117.226 112.435
11.170 8.420
1.600 -
172.735 151.808

12. MEPIAIO KEPAOYX ATTO KOINOIIPAZIA ATDMAAILTON

To pepidio mg staipeiag oty xorverpuéio aoqullaTdy LnyavoktTey oy udtey avolieta g aKoroVdmg:-

2015 2014

Acpdharpa 434.499 431.020
Auapopa écoda 42,852 41.099
Anolnpoeeg (351.292) (255.559)
Mdgopa Eoda (67.885) (68.248)
Mn xepdnpéva acpiiiotpa 1 favovupion 66.575 64.434
Mn xepdnpéve aopdiotpa 31 Askeufpiou (68.448) (66.575)

50.301 146.171

H ooupietoyn e srmpeing oy xowvorpaiin aopoiigdy nudoeg gpriong (Cyprus Hire Risks Pool} sivin
UROYPEWTIKY Y10 0oQUAGTIKES £Taipeles pe epyaciec otov KAGSO umpavokiviitov oxnudtov. To toocostd
GUPPETOXTS S gnnpsfog ot képdn xal Omuéc g xoworpaglag vokoyilerar Bdoer tov dyovg Twv
QOQUAIGTP®V TG ETOPEING 610 KIS0 INYAVOKIVATOY 0XNUGTOY 6T0 TOVORD TV acooiiotpov 0ddkinpng g

avopdc otov Khido avtd.

13, AAAA EEQAA

2015
€

Arocfécey witev. eE0mhioHoT KOl EYRUTROTAGEDY 199.565
ArocBioag Aoy ukdy mpoypopupdToy 123.679
Hpovowa enogaiov ypeastdy 114.521
Hpopreyn vrcholnow 0. EAA (Ouioc Ioviggiiiong Alapssorafoivimy) 44.455
Aypagt] EMOEOiOY YPENoTOY 19.58¢6
7N ard TOANGN akivTov, EE0AGUOD ki EYKOTIOTACEOY “
Anopeimon pn epnopikav ypematdy 65.000

566.806

2014
€

242.320
138.898
69.418
244763
204
85.000

780.603
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KOIMOX AXOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
EZHMEIQXEIL TTIZ OIKONOMIKEX KATAXTASZEIZ IOYNOYEAE ETAIPEIAL - (ouvéysia)

A TO ETOZ NIOY EAHEE ZTIE 31 AEKEMBPIQY, 2015

14, ®OPOAOTIA

Avafloikdpevn TYNOAOQ LYNOQAQ

Dopoiovie  gopoioyin 2015 2014
€ € c ¢
Yrérowmo 1 Tavovapiou 27.988 428.108 456.096  383.74}
lipovow £roug dnag mupovsléletul oy xatdstuon
AOYOPIOOHOTD ROTEASOPATOVY 14.908 (19.136) (4.228) 70.806
lipovowr avaPaliopevng popoloyiag Adyw eravextipmong - 9.172 9.172 1.752
42 896 418.144 461.040 456.299
Meiov:-
[inpopés é1oug (104.935) = (104.935) {203)
Yrdiowwo 31 Aexsyfpiou (62.039} 418.144 356.108  456.096

H oowpikioon petaéd g hoylotiAg {nuiéc kat tov taiptkod POPo £xg1 g akorodlng:-

2015 2014
€ €

Aoyiotuct (Inud)képdog mpv ) gopoioyia (317.088) 196.854
Pdpoc e flon T0U5 POPOROYIKEIC CVVIEREGTES (39.636) 24.607
Doporoyikd urotélecia s£68wv oy Bev exrimtovy

YUt GROTONG ETALHIKOU POPOY 93.478 113.695
Dogoroyidy enidpacn EKTTOGEDY Kot eGOimv ToU

dev poporoyolvia {39.186) (57.633)
AvaPadldopevy gopoioyia {18.884) (9.843)
Doporoyia wG N KATAGTAON LOTUPLEGLOD GTOTELLOUGTOY (4.228) 70.806

Eraipudc @épog

To képdn e sruipsiag vrdKevTon o8 eTaipkd @Opo we otaBepd suvisheoty 12,50%. Emnpdodeta odppmva
He my oydovsn vopodesio oL popoioyikég {nwés g etaipelug SMTPERETAL VU SUUYOLOTONY L MEAAOVTLRE
Kképdn v eropéviv mévie (3) etgwv, TEAOG emTpémeTar 0 GUUYMEIONAC {NUGY PETAED stotpswby Tou 1iov
GUYKPOTIHUTOC OTOV:-

L n plo etapelo efvar xotd 75% sfuptapévy g &hdng § n x@e pla Eaxmplotd eiven koutd 75%
eCapmpuéveg Tpltg sTaupeiug,
2. oletaipeieg mov eRMYELoHVINL TOV SVLYNOIGHOD £ival eTalpeleg KATOXKOL TG Snuokpatiog,

ExTukti) opuvnikh sio@opd
Tu éc0da and Tpareikovg TOKOUS VROKEVIAL GE Popoloyin MG EiTOdMU Umd EUTOPIK: SpacTMETATE HE
ovvteheot 12,50%.

AvoBudidnevy wepoloyig,

Fiveran mpofleyn yia avefaliopevn @opohayie pg 10 70G00TE TOv avopévetol ot o sivas RApOTECL 01
@GpOL ROV BVOROYOTY GTIg TPOsmPIVEG SPOpEG WOV TPOKUMTOUY pETALd g royotikhs ublug atoyeimy
evepynTikod Kol madntixon kun thg @oporovihg toug Bione. Exionc ypenotikd vadhowa xov APOKORTOUVY gid
aupETEes Tposwpves Slapopés avayvopilovia péve otg mepmTdeag Grov Bempeitun dn Du VALY OUY
mBavd perhoveikd képdty.

Habbvovoa eraspelo Seopsital dnpoow eTaipsio Yix oxomons pOPOL LGOS IETOS.
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KOIMOX ALOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQYEIL LTIEZ OIKONOMIKEY KATALZTALEIL IOYNOYLAY ETAIPEIAY - {cuveEyewn)
I'"A TO ETOX HOY EAHEE LTI 31 AEKEMBPIOY, 2015

£5. (ZHMIA)/KEPAOZL ANA METOXH

(Znd)xépdog mov avoroyE! OTOUS LETGYOUC g Wivovsng statpeiag

Mecosradumxos apiude petoydv row frav exdouévec
KOTG thv SiipKe Tou éroug

Bagua kot nhfpog ketavepnuévy ({nma)képdog ave uetoyn (Gevt)

2015
Kéotog/Emavertiunoy
Yadrowmo 1 lavouapiov
flpochikeg

Hwlfoeig

Erovextipnon

Yrohowo 31 Aexepfplov

Anoopécelg

Yadhowo 1 fovovapion
[pdvowx £toug
Holfosg

Eruvektiynon

Yrohowo 31 AsxeuPpiov

KaBupi hoyrorixy efiu
Yréhowwo 31 Asksufpion

To avtictoye mosd i 10 érog 2014 givar mg oxohotlog:-

2014
Kéorog/Enavexripyon
Yroimmo 1 levovapion
Ipoctnxeg

Ieifoelg

Erovektipnon

Yrdhowwo 31 Asxgpfplov

Amocpéosig

Yrdhowo 1 lovovepiov
[Mpdvowy ravg
Iorificeg

Enavextiunon

Yrorowmo 31 Askepfpiouv

Ka@upy hoyiotikn ofia
Yrdromo 31 Aekepfpion

. AKINHTA, EEOHAIZMOZ KAl EFKATAZTALEIZ

2015 2014
€ €
(312.860) 126.048
17.985.000  17.985.000
(1,74) 0,70
ETHIIAA
. YKEYH KAl
I'H METADOPIKA HAEKTP.
& KTIPIA MEZA YIIOAOIIETEE  OAIKO
€ € € €
4.436.000 845,512 1.354.690 6.636.202
- 32.816 31.060 63.876
- (41.092) . (41.092)
(36.000) . - (36.000)
4.400.000 837.236 1.385.750 6.622.986
6.000 735.862 1.085.295 1.827.157
73.650 50.696 75.219 199.563
- (41.092) - (41.092)
(79.650) - - (79.650)
] 745466 1160514 1.905.980
4.400.000 91.770 225.236 4.717.006
ETIIIIAA
& TKEYH KAl
rH METAQOPIKA HABKTP,
& KTIPIA METZA YIIOAOTIZTEE  OAIKO
€ € € €
4.475.000 860.889 1.330.043 6.665.932
- . 24.874 24.874
- (15.377) (227) (15.604)
{39.000) - . (39.000)
4.436.000 845.512 1.354.690 6.636.202
. 695.045 973.442 1.668.487
74.250 56.194 111.876 242.320
- (15.377) (23) (15.400)
(68.250} - - (68.250)
6.000 735.862 1.085.295 1.827.157
4.430.000 109.650 269.395 4.809.045
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KOXIMOZ AX®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQEEIE LTIZ OIKONOMIKEL KATAXTAZEIL IOYNOYZAY ETAIPEIAL - (ouvéyaa)
I'tA TG ETOZ NOY EAHEE ETIL 31 AEKEMEPIOY, 2015

16. AKINHTA, EEONAIEMOZ KAI ETKATAETAZEIE (cuviyeu)

znig 31 Aexkepfiplon, 2615 (30 AexspPpiov, 2014) éyive enavektiunen oy Tov axvitay g stopsiac. To
mheovaope and v enavektiunen mov avépyeta oe € 43.650 (2014 mhedvacua €29.250) petaeipbnke oTo
arodepatikG gravektiunong axlwing meprovaiog. Avtd emavekTipidnkay and oveidpinto ERGYYEAUOTIO
exTunT o onolog sivar kKGtoxog oyerikol enayyshpoTikot Tithou kal £xst wpdopat neipa oy extipmon
okivTev 6Ty TEPLoXh Kol 6Tov KMASO Tov cuykexpiuévay axwviizov. T axhmra exTiufifnkoy and tov
avefdpmro extunti) pe Pdon my Tuykpmkd MéGodo sxktipnong. Adyw Tav onuepvev dedopévoy g
Kurpiakig kenpatayopds kot g Ehhenyng erapkay quykpitikéy TANPOQOPIGY, 1] EXTIUN 6 TOV QKIViTOY Y&t
ko yoponon 9e{ wg extipnan emuédov 3,

H hoyonie i Tov eMUVERTIUNPEVOY ORIVATOV OVETROGAPUOGINKE CORQUNVI HLE TIS EKTIHAOEIC,
Xy o xeipw ™G eraupelag cvpmeptapBavetar kar to ypogeio ap. 801 oto Quality Tower “A” om
Adpvaxa aéiog € 300.000 tou onofov o tithog Sev fyel exdobel wxdun oto Gvoun NG ETOipeing Kot eivi

vroBnkeupéve vrdp Tpitev amd Tov apyikd 1Wloktim Tov.

H a&io g yng kot ov kuplov meu Bu tapovaiddoviay GTic GIKOVOuIKES KaTaoTdaels te Baon mv agyn Tou
LGTOPIKOD KEoTOUG Usiov suacwpenpives arosBEceis civin wg axokotiBme:-

2015 2014
€ €
Iy 897.973 897.973
Ktipu 1.492.358 1.552.72%

2.390.331 2.450.694

17. AYAA IIEPIOYZIAKA LTOIXNEIA

Enropik
gBVOLY Aoyicuxd Tioveio TOvoro
amd efuyopd APOYPELLUTE 2015 2014
yuptooviakiov
€ € €
Kootog
Yréhowueo 1 levovapiov 862.414 771.807 1.634.221 £.512.422
Mpoabijkeg - 119.897 119.897 121,799
Yrdroma 31 Askepfplon 802.414 §91.704 1.754.118 1.634.22]
AnocfPiceg
Yaohowmo 1 favovapicu 651.778 647.379 1.299.157 1.123.973
AmnocPiceig roug 36.286 123.679 159.965 175.184
Yrohowo 31 Askepfpiou 688.004 771.058 1.459.122 1.299.157
KoBopn hoyetiky afia
Ynrohowwo 31 AsxepPplov 174.350 120.646 294.996 333.064
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KOXZMOZX AZPAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQTEIL ETIZ OIKONOMIKEX KATALTALEIZ IOYNOYZAX ETAIPEIAY -

I'A TO ETOZ [TOY EAHZE LTIX 31 AEKEMBPIOY, 2015

18. EMITOPIKEL KAT AQINEL AIIAITHEEID

Xpehoteg acporiatpaey
Meiov:-
Mpévowr emopaldv ypematdhy

YAGLOY LoQUALGTIKAY OVIIRPOGOTHY
Mefov:-
[Tpévoa emaguldv xpematohv

Aoyapiaopol avTeopalietiy
Aoyupaopde korvorpudiog
Hporinpwués xui @hiot ypemoteg
Ewodfuata stonpuktéo

H apdvole smagaldy ypeactdyv availeral of axokobdog:-
Yadlowmol lavovupiou

[Tpdvow éroug

Ewsrpd&els and emspaleis ypedoteg

Meimor npéfiewng hoym Swypagpdv

Yroérowme 31 Aekepfpiou

i9. MAKPOIIPOOQEEZMOI XPEQITEL

Yrorowmo 1 lavovapiov

Metovi-
Arnougimon £toug
Yrdhotro 31 Asxkeufpiov

(ouvéyein)
2015 2014
€ €

2.306.631 2.306.207
(291.882) (238.424)
2.014.749 2.267.783
3.385.792 4.296.499
(995.939)  (1.151.801)
2.389.853 3.144.698
938.647 866.174
637.177 836.167
214.007 342,246
44.979 33,752
6.239.412 7.490.820
1.390.225 1.431.968
114.521 70.962
(117.226) (112.435)
(99.699) -
1.287.821 1.390.225

2015 2014

€ €

735.000 §20.000
(65.000) (85.000)
670.000 735.000

Ot paxporpdBeopol ypedotsg avimposwredovy §G0 akivite oty AGpvake mov amokTinxav wid v
sronpeia g tépog amorhnpopig xpedv vin ta onola evd &xovy vroypupsl ayopumwintipla cvpféiaa Kt
kototéinray o0 Emapyloxd Kmparoidyio Adpvakeg emifapdvovioy pe umodikes vaép tpitav end toug

UpyLIKOTS 1BI0KTNTES TOUL,

20. EHENAYZIEIL TIOY AITOTIMOYNTAI LE ATKAIH AZIA MEZQ TON ATIOTEAEEMATON

(i} Emevdicers mon katéyoveor yia sumopio

Tithot eramyuévor ote Xpnuonotmpie ALdy Kinpow/Abmviv
Erevdnostg oe apoifaia kepdioo sotepkod

KuPepvrtikd ko dhia syyonpéva xpedypagu

ZUvoio snevdUee)y mon KaTiyovral pia sumopio

{1} Erevineers mov kotéyoviar péypi o Jién

KuBepynuikd ypsdypapu
Lbvoio emevdtocwv mov rarépovror uéxpr T Jjly

Livodo sagvdioemy mou omotipotvim o¢ dikaiy aiie pécw
TOV GNOTELEGUATOV

2015 2014
€ €
3.264 3.316
2.962.186 1.719.177
351.812 430.212
3.317.262 2.152.705
497.367 494,872
497.367 494.872
3.814.629 2.647.377
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KOXMOZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

IHMEIQLEIL ITIZ OIKONOMIKEYX KATAZTALEIT [BYNOYZAL ETAIPEIAYL - {ovviyewn)
I'IA TO ETOX MOY EAHEE LTIE 31 AEKEMBPIOY, 2015

21, EHENAYZIEIZ E AKINHTA

2815 2014
€ €
Yadhowmo 1 Tavovapion 2.782.000 2.960.945
[1pootifkeg 341.085 8.076
Ehhgypupo and eravextipnon {194,085} (187.013)
Yrérowo 31 Aekeufpiov 2.929.000 2.782.000

Tu emevéonikg axivnra nopoveidloviar oe Sixuieg afisg xatd v NHEPORTIVID. TOV 1G0LOYIGUOY USTH GRO
EKTIUNOES MoV devipynoe  aveldptrtoc engyyshpotiog extpntic o omofog slvon kdToyoo oyxeTikod
engyyehpariced Tithcy war £xe mpéopatn nelpy 6y extipnen snevdiosmv as GUKIVITR GTV IEPLOYT Kt GTOV
Khado v cuykexpipévey arnfitov. Ot EREVOBOEL o8 akivnTa ekTBnxay and Tov aveilpTnio EXTILNTA pe
paon my Zuyxpriue MEfodo extiunong. Adym tov onuepiviv dedopéviov g Kuaplakfig ktnpoatevopde wat
™G ERhewyng emApKGY CuYKPITIKGY mAnpogopihy, 1 ektiEnon Tov aKIViToV Exel katryoplomomdel og
extiunon emasdon 3.

TG emevdtioeg o8 axivata oupmspiopBivetar ko axhmro dyoug € 100.000 y 10 orofo Sev £yer exdofei

axoun tithog oro dvopa g etonpefug. e to ev idym akhmzo &xe: exdofel motomONTIKG crulioyig
vrothxevong and v Tpéredo Kdnpov Anudcin Etaipeia At ¢ ehsvfepe onolodhmote VIOARKAY,

22. EMITOPIKEE KAI AOITIEL YHOXPEQZEIE

2015 2014
€ €
Eunopikol kut 2ot miotwéc 393.880 492.599
Ogetidy mpog eSoaptnpévn stpelo (onp. 293 3.027 2.069
Opadueva £50da 161.792 127.386
Exraxm apuvtied ewgopd eni Loy:ldpevng Suevopns uepioputog 55.616 21.894
614.315 643.948
23. MAKPONIPOOEIMET ALMAAILTIKEE YITOXPEQIELIE
O aspuiioTikég Vo pehoels eival onominpoTtéeg 0g okek.odbog:
2015 2014
€ €
Evtdg evde £roug 404.818 770.495
Mera£l 8to xat névee gy 4.069.092 4.423.247

4.473.910 5.193.742

Or paxpomplBeouss GoPaMOTiKE LIOYPERSES 0QOPOlV  TIG VACKPEGOSIC TG eTaupeing pog Toug
OVIOTPAMOTEC TG, 1 GOQUMGTIKES LTOYPEAGELS Bev PEPOUYV OTOBAROTE TOKO.
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KOIMOZ AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQIEIL LTIY. OIKONOMIKEL KATAXTATEIL IOYNOYZAY ETAIPEIAE - (cuviysi)
I'IA TO ETOL MOY EAHEE ZTIX 31 AEKEMBPIOY, 2615

24,

EKKPEMEIL ATIAITHEZEIZ KAI ATTOOEMATIKO EZQAQN ATAXEIPIZHY, ANMAITHZEOQN

2015 2014
€ €
Mikzég exkpepels anoticeg 11.635.308 12.098.154
AmdBepo Yo arautioelg ov dev £xouv Snhadst (IBNR) 243.617 243.876
AndBepa ylo arartiosg mov dev dxouv dnhwdsi wovoroTikd (IBNER} 1.024.889 1.160.573

12.963.814 13.502.603

Melov pepidio avracoaiiotdy ong ;

Exkpepelc anmtiosic (4.668.565) (5.276.598)
Anaithosig mov dev £xovv Snhodsi (IBNR) {198.657) (156.202)
Arnmefioeg mov dev éxovy Snkmlel kavomourikd (IBNER) (469.684) (722.721%
{5.336.906) {6.153,521}

KoOupég exkpepeic ammtfiosg 7.566.908 7.347.082
AmoBepating e£ddwv Siysipiong ammticeny 115.080 111.008
7.681.908 7.458.082

Fiveras apdPheym v exmticelg nov Sev Snkddnkay xaddg Kt npdBheym) yio andOepe {nndy Tov Eyouy
emoupfel yopis va avayyekBoly wovoromtikg pe Béoy ™ “MéBodo Mpoéxtuons™ n onole Sisédyetal and
aveEapTNTe avehono.

23. METOXIKO KEDAAAIO

26.

2015 2014
€ €
Kegdhuio mov eyxpifne
30.000.000 suviBeig petoyés € 0,31 1 kadepd 9.,300.000 9.300.000
Kegarato aov exdoOnke kar mingpddnks
1 lavovapiov ko 31 Asksufpion
17.985.000 suviiBeig petoxés € 0,31 1 xabepd 5.575.350 5.5375.350

Agv vmfipSay allayic 610 petoxikd xegdioio e etaipsing kol @¢ ex TOBTOU rupaugver atig 17.985.000
petoyés (2014 — 17.985.000 peroyé). Emione dev vmipyovy Tithot tou ekdoTH mou va moplyovy £1dixd
SIKAUATE ELEYXOU OTOVG KETOYOUC TOUG Kl OLOIOIBATOTE MEPIOPISHOT OTE SaIDUUTE WHEOL amd TOuE
KuTGyoug tithwy g stapelag,

MH KEPAHMENA AXDAAIZTPA

2015 2014
€ €

Ta un kepdnpéva aopdiiotpa aotehoiviot und:-
Mkt un kspdnpéva acodiotpa 7.274.289 7.486.193
Mepidio aviacpoliotdy ota Texvikg amobénota 1.582.277 2.179.728
AvePaiiopeva ££08a kThomg (2.141.224) (2.207.904)
Mepidio aviacpodotdy ota pn kepinpéve aopiiactpd (4.600.286) {5.755.009)

2.115.056 1.703.008

Me Bion tov mepl g Adkfioens Aopaliorikdy Epyastdy kel Aoy Zuvaedy Gepdrov Népo tov 2002 £mg
2013 7 gronpsla Kotd 10V VROAOYIOLS TOV TERVIKGV ¢ amofepdTay £xel vrohoylosl mpdvolw vie Gha ta
avaPalldueva e§0du xtiong ta omole oyetiloviat Gusco pe o piktd pny kepdnuéve aogdiotpa. To
avafadréueva £6odu kriiang agopovy £Eodu mov oxeTilovial Gueca s AoPUIGTAPIE TU OT0ld &xovv cuvaphal
KOTO T SIEPKELD TOU OLKOVOLIKOD £T0VG Kot oystiloviol pe nEPOBOUE Kiviivou amd v 17 lavovapion Tov
enépgvon Etovg. ‘Exovv uaokoyiotel mave o couPaty Baon ue auTy mou ypnociHorciinke vie Ta un
dedovievpéva uoediictpa,
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KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ZHMEIQZEIZ ZTIE OIKONOMIKEL KATAZTALEIL IOYNOYEAL ETAIPEIAY - (ovvéyaa)
F1A TO ETOL HOY EAHZE TTIY 31 AEKEMBPIOY, 2015

27.

29.

AANEIA
2815 2014
€ €
Yadrowmo 1 lavovapion 90.333 423,453
[poctnxeg . -
ATomAn pupéc (45.898) (333.122)
Yméromo 31 Ascsufplov 44.435 90.333
Ta davern eiven amominpmtén wg axokodbog:
Evtiog evoc étoug 44.435 90.333

To 8avelo g Etoipeing watd 1o £1og 2015 eivin sfagoaiiopévo pe unoliey enl ovykexpipévav opdgov Tov
kripiov mg stoapsieg ot Aswgdpo [piBu Avvevs] 46, Astkosin 1u 7066 vyoug €1.879.462,

METPHTA KAI ANTIZTOIXA METPHTON

2015 2014
€ €
To petpnta kul avIioToLe BETPHTHOY GIOTEROOVTAL HAd:-
Metpntd oty tpanelo 3.136.332 3.454.346
Metpntd 610 tousico 14,633 22.032
TporeGicd mopatpdPyyua {106.554) (112)

3.044.411 3.476.266

To rpomelicd mapatpdBryua eivor efaceuiiopivo pe urodfiKn eni suyKekpiubvey opdpov ToU KTipiov g etaipeiog
oty Aswg. I'pifa Atvevi) 46, Asvkeocia v to moad Oyovog € 1.879.462.

Fo emrorio mov gpedvezal und ™V Tpdnela oo mupotpdfrypu sivar 4,96% stnalog, vé ¢ uEcoc Hpog Tov smToKiou
non aroralfiver 1 etaupeia onig mpobeooxés kotobioeig sivar 2,08%.

LYNAAAATELZ ME ZYNAEAEMENA MPOLOQMA KAI ETAIPEIET

(a) Oeeiid mpoc efaptnudvn etaipeia
«Cosmos International Life Insurance Agencies Lid» {3.027) (2.069)

H mo mive opahf mpodkuye und cuvakhayés Tov dyvay oz kadapd spropikdy Haon.

{B) ANAPEAX [L. EPQTOKPITOY & ZIA AENE
AIKHI'OPO! - NOMIKOI ZYMBOYAOQI
Apoif v vopikég vanpesieg nov Tposeéplnkay omy stapeiv i
VIEPACGRICT] URITHGEWY Katd v idpkew tou £Toug 174.032 223 891

Katd my droyn tov Awikntikod ZopBovkion mg staipeieg o mo mive covarloyég dvivay of kabupd
suroplc fhon.
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KOIMOZ AZQAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIL XTIZ OIKONOMIKET KATALTATEIL IOYNOYZIAZT ETAIPEIAX - {cuvéyeia)
I'IATO ETOZ IOY EAHEE LTIZ 31 AEKEMBPIOY, 2015

30.

ENAIAGEPON MEAQN AIOIKHTIKOY ZYMBOYAIOY

Ta mos0oTd 010 pETOYIKG KEPAANLO TG eTaipeiag 70w Katéxouy Léky 1ov Siotkntiked cupPoukion, or gvluyol
KO Te avike Toadia Tovg Ke £Toipeieg oTig onoleg ot ot katéyouv dueca 1 £ppsoe tovidyiotoy o 20%
TOL SKAUBUATOS W POV GE YEVIKH cuvEleuon giva:-

31/12/2015 29/03/2016
Ovoua Togootd (%) llegoatd (%)
Avipéog I, Epwtokpizon 1,93 1,93
- Ltghho Epotoxpitov 0,31 031
Avipéag Eporoxpiton Aximra At (.23 0,23
Mugani K. Todifig 30.36 50,36
- Kupidikog M. TvddAg kut Tie At 50,08 50,08
Avdpéag K. Tudddg 50,85 30.85
- Koptaxog M. Tuihfg ko Sia Azd 50,08 50,08
- Mapia Tuiish 0,73 0,73
Avdpiug Evbupion 0,68 0,68
- Avastasio EvBupiov 0.01 0,01
Dpigog Kirpophidng 0,31 0,31
Nikddaog [Thakidng - -
Miyani Zxovoapidng 0,03 0,05
Ayaboxiiovg Kaotag 0,12 0.12

H &xbpoven tav socostdv tov petoxdy tov peRv tov Swunmicon cupfovdios vie v mepiodo
3L12.2015 kot 30 nuepdv mpv and my nuepounvio g e1domoingg vie olykingn g YEVIKC SUVELEVTTG
rapovoileTon katm and v nuepounvie 29 Mapriov, 2016.

OYZIAZTIKO ENAIA®EPON AAAGN METOXON

ZOpoove pe 10 UnTpHo usTdywy 11 ETOIPEiIC, EKTOG IO TOVg SOtk Txovg gupfolkovg Katd T Mo kit
TpEPOURVIES 01 O KAT® UETOXO1 KaTelyuv TEPUY TOV 5% TOU UETO¥IKOD KeQaduiov ¢ sTaipeing:-

31/12/2015 29/03/2016
Ovoug Hogogté (%a) Hosogid (%)
Kopuakog M. Tukifg xat Tia Atd 50,08 50,08
Naso Eliadou Insurance Agents & Consultants Ltd 16,26 10,26
- HMaveeidg Huddng 1,92 1,92

XPHMATOOIKONOMIKA METZA KAl AIAXEIPIZH KINAYNQN

levika
F Etaipein extiBetar oroug akdrovBoug xivdivoug mov mpoxbmrovy und To ¥PNHATOOIKOVOULKE HEGH OV
Koréyet

(i) TwsroTnkdg xiviuvog

(ii) Kivdvvog pevotdmtag

{iii} Kivduvog ayopdg

{iv) Agmovpyixd kivduvo

{v) Kivéuvo cuppéppuong

(v1) Noukd xlvdovo

{vii} Addot kiviuvor

To Awknmikd Zvpfoviio fxer ) yevikh guliviy yio Ty vioDétnen kat enifieyn tou mhotslovn Seysipiong Ton
KpMuaTooovopkold Kivdlivor g Exapsiog,

Ot apyfe daysiplong ypUOTOCIKOVORIKGY KivEhvioy ™6 Lrawpeing moferotvian vie v eviomifovion kol va
avarbovrat or kiviuvor stou aviipetoniie 1 Etmpeio, va tifsvias KOTAAANAL OpLe KvEOVeY KoL ehéyymv Ko
vo mopakorovbolviol o kivduval kat 1 Tpnon Tov opiov avtdy. O apyds KUl 10 CLATAHUTE SiyeEipiong
APMBATOCIKOVOREKAY KIvElviy avolempoivia: cupvl Yo vl oviavakhody aihoyis oTig quVBKes ayopdg Kal
oTig dpaonpdttes g Frapsiac,
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KOXMOZX AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQIERY ETIZ OIKONOMIKEL KATALTAZEIZ IOYNOYEAL ETAIPEIAY - (ouvéyew)
I'IA TO ETOZ ITOY EAHEE ETIL 31 AEKEMBPIOY, 2015

32. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON - {ouviyew)
To whpio ypnparooikovopikd péoa g Etmpelog sivar ot emevdioelg, o pepldic aviasoaliotdv orig
QRATNGELG Kot GAAG ACQUAIGTIKG, GtODEROTA, 0L EUROPIKEG Kal AOHES GIUITAGEL, T¢ perpn i kot ovilotona
UETPN TV, 01 EPTOPIKES K0l AOTdG Loy pEdoeis Kal Tu Tpunslikd rapaTpufnyraT.

Ot mo kGt onpetnoeis rapovsiiiouy mhnpopopieg yie Ty éxfeon g Etraipeiag otoug mio mdve xvdiivouc,
GTOLG otoyous, apyfs kot dwdikaoisg g Eropeing v tov npocdloplond kar drogsimon toug e T
doyeipon kepaioiov e Etaipeice,

(i) IigroTikss Kivéuvog

Mhotaticos kivéuvog eivar o kivévvog {npiag tov Tuykpotfiatog ket tae Etaipeiog av éva aopParidpeve
HELOG OF vt ¥PMMOTOOIKOVORIKS pEco abuvatel va vramokpifel atg ovpfanikég tou vmoypshoei. O
pérovees efehileis oto okovopxkd mepiiiiov g Kompov movu avagpépovtar oty onueiwon 2(0) tov
OWOVOHIKAY KUTOOTUGEOY SIVATal va £rpedaony tov moTenxd kivbuvo. [T10 kGtw avaeépetu 1 draysipen
TOV METAHTIKOD KvHIVOU avd KMo ¥ppeToctkevolLKG TEQIOVGIHKG oTolyEelo.

Europixéc kou lormés amartioeig

H éxbecn g Erapeiag otov miotonkd kivéuvo smnpedleto wuping and tu Eeyoplotd yopuktnplotikd Tou
kG0 meddn.

H Eraspeio Snmovpysi pio wpdfieyn via omepeimen 1 oncin avurposmrens: v ektiunom e npiég mou
TPOEKDYRY GE GYEaM pE Epmopikés Kut howég amartnoslg. To Kupidtepa oToLysf auTig TG TpoPlewng
agopobv suykekpipéveg npoffyels Tov oxetifovtal pe EEympiaTd enuaviied Tood Kal yevikés tpofiiyel; ot
oyéon ue opGdeg mupbyoimv growelov svepynuikod yw {npéc mov Exouv mpoxbyel ahid Sev éyovv
avayvopetel ardun.

Exleon o motwTins kivdpve

H Joyotue) afa twv ypnpatoctkovopikdy srotyeiov evepynTikod mov avumpoconslal ) uéyiom éxbson
OTOV MOTWTIKO Kivduvo katd v nuepopnvie avaoopds £xet g axoiotlog:

2015 2014
€ €

Eneviioeig mov arotipodvia oe

dixoun eflo néow tov arotehecpdiay 497.367 494.872
Exev8ioelg ot kputoivtal yid epmopiv 3.317.262 2.152.705
Eumopikég kot Aowmég omonticsig 6.239.412 7.490.820
Megibio aviaoouliozoy otig
QAMITAHGELG KUl TEYVIKG arodipata 9.937.192 11.910.530
MezpnTé Kol ovTioTono HETphTdy 3.150.965 3.476.378

23.142.198 25.323.305

Kavéva oa6 1o urdhoma tov sedotdy Sev avTImposoreEisl GNUAVEKG TOGIoTO ToU SUVELOU TOV ERFaphy
oentiioeev. H kimeon ot wpofiiéyeg vio omolsiney o8 exfon 1 16 ERRopIKEC KOl AGWTEC (TINTHOES KOTH
T} iépkeir Tov £T0Ug EyEl g aKoReDOWC:

2015 2014
€ €

Trv 1 lovovepion 1.390.225 1.431.968
Tp&fkeyn xovug 114.521 70.692
Ewonpaleic and emopuieig

LPEQACTES {117.226) (112.435)
Meiwon mpoBleyng idym diaypagav {99.699) -
g 31 Askepfipiov 1.287.821 1.390.225
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KOXMOZ AZDAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZELE ETIE OIKONOMIKEL KATALZTAXEIL IOYNOYZIAT ETAIPEIAL - {cuvéyen)
I'{A TO ETOZ ITIOY EAHZEE ITIZ 31 AEKEMBPIOY, 2015

32. XPHMATOOIKONOMIKA MEXA KA ATAXEIPIZH KINAYNQN - (ouvéyein)

(ii) Kivdvvog pevetdrntrog

O xivévvog pevatdmtag givan o kivuvog zov rpoimter dtav 1) Etoipele Sev sivin ot Béon va avtanokpdsi
OTIS XPNUATOOIKOVORIKES THG UROYPEMOE 6Tav Tpokdteny. TTo cuykexkpléve, o Kiviuvog peuatdtntag ivo
o Kivdovog mou mpoximzel drov 1 MAZN TOV TEPOVCIOKOY oTOWEDY Kal VROYPEDGEMY g Etupeiog dev
supminrovy. Otav o1 Aifeg dev cupminzouy, M orodotikomnre propsl va auindel aihd toutéypova propsi vo
avdndet o kivbuvog Eniov. H Eruapeia cpupudiel Sieducaoieg pe oxond Y ehalatonoinoyn Etowwy {nuav
onag 1 BlThHNGY REpOUGIOKGY GToLElY e LYNAY peuoTOTHTU, dathpon petpndv kol avticToyw
HETPNTOV.

Emiong, 1 Awsdbuven g Etvipeiog péoa oto mhoicle cuppdpoaoong ™G UE TG APGVOIEG TOV feEpl ATKNoEWY
Acpaiotikdy Epyaciav kon Akkov Zuveedv Oeudrav Nopou, emfliénst og taxtd ypovikd Swiotipata Ty
TORODETNGN TEPIOVGLONDY CTOLEIRY 8 SuvkekpluEveS emevdliong Y KEAUYY TV TEYVIKGV amODEpdTOY
aate v sfaopaiiletan ) ucgdlee, n urddoon ko1 SUvaTOINTI PEVGTONOMGNC TOV enevBicEwY.

MTro ke mapovordlovral ol cupfatikés MEEC TV XPNUATOOIKOVOHIKOY DIOYPEDoE®Y, TEpILaLPavopivoy
TOV EXTIUTGENV TANPOUEY TOKOD!
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KOXMOZ ALZOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQIEIZ ETIX OIKONOMIKEL KATALTAZEIZ IOYNOYZAZ ETAIPEIAL -

FIA TO ETOZ I1OY EAHZE LTIE 31 AEKEMBPIOY, 2015

32.

XPHMATOOIKONOMIKA MEZA KAI ATAXEIPIZH KINAYNON - {ouvéysie)

(iii) Kiviuvoec ayepig

O kivduvog ayopdg eivan o kivéuvog mou mpoximisl omd arhavEC org Ty avopdg dmad
SWORLOYLOTIKEG adieg, emrtokieov wus Tég uETOYAY 01 omoicg Bu emnpedoouy apwnTiKG o éoodn 1
v wdint TV ¥PIHETOCIKOVOIIKGY [ECLY T1g Etoipetog. O oxomds g dwyeiptong ov kivdhvow
ayopag civat 7 Swygipion ko £heyyog Tov xivlivou ovopdc pécu o anodextés petufintée kw
Tavtdypove 1) ehEnon twv aroddcemy.

Luvalleyuaricds kivévvog

O ovvoddaypatidg kivéuvog siven o kivuvog mou vrépyel dtav n aic tov ¥onHUT00KoVOIKHY
HEowy Kupaiveral héyw adloydv ong cuvalleypaticée iootipisg. O covodhayponikds kiviuvog
TPOKHMTEL  OTOY  HEMAOVTIKEG  GUVOAAOYEG it 10 GvoywomGLEva repovoloxd  otowela Ko
VROYPEDOELS £ival o VOIoue Jlapopeticd and 1o VORIGHO lerwovpylog g Etopelag. M Etwpsia
extiBetal o2 uvakiaypoTicd xivéuvo rov mpoxtnTel und Guvadiavéc oe Sidpopa VouiGuaTe Aoy
oUVOAROY(V o8 EmEvEUcElS EtoTTIEvVES o8 XprpaTiarime Efwtepixod. H Awdbuven me Etapeiag
TopeKoAeLIE Tig SKLUGVEES 611 TVl AUYLOTIKEG 160TIHEEC oF ouveg Baon kol evepyel avéioyo.

Kivévvog smitorcion:

O xiviuves emtokiov ApoxvTTEl and oAluyic aTd ERITOKILN ™m¢ ayopds. H Awdbuven g Eropeiog
nopakorovdel Tig  petafolés ota emtékie oe ouver) Phon km evepysi avaroyong.  To
APMHOTOOIKOVORTKG péco Ta omoin shvon oTevh owvdedepdva pe emToKa ayopds avahliovim e
axorotibmg:

2015 2014
€ €
Miéou pe s1ubzpd emironio
KuBepwrued kot d2ha syyompéva
FApedYpapU 849.179 925.084
EpnpdOeoues karubiceag 1.904.708 2.382.283
2.753.887 3.307.367
MEoa pe KUpOVOREVD Sr1ItoKLO
KXpRuoTocikovouIKG REpIOLTIAK
groiyela
Merpntd oy tparela 1.231.623 1.072.063
ApnporootovouIkés vroypedoag
Tpomelikd ddveia {44.435) {90.333
Tparelicd mopetpafiyuata (106.554) (112)
1.080.034 981.618

Kivévvog tums ayopdg

O kivdovog Tipig ayopdg alves o kivduvog 1y adin Tov ¥prpcTonikovollkdy uéGov Ve Sakupalvern
ebaiting ahhaydv otig TRés G ayopac. T ¥pREGTOOIKOVOUIKE REPIOUGIIKH aroyein dubéowa npog
TAAAOY KO TR YPIUOTO0IKOVOLIKG REPLOVSIUKE GTOtEIN oD aroTIOtVTON o8 £0hoy afia jfen Tav
arotehesudrov me Etapslog wndxsvion o8 xiviuvo Tipig ayophg Aoye afeBuidtitac mc mpog Tig
uekloviikeg TRég Tov enevddoewv. H Aletbuven g Etatpeing Swyepiletm tov kivduvo g tpfic
ayopdg pHEsw Sleonopds Tov yapropuiaxkion exsvdvosmy.

H Eropzio vrokeita ge kivéovo and petafoléc onig tpéyousss tude tov enevdioEmy of Kivi TG
adies mov avapépovray o onpsioon 20. H Awetbuven g Eraipelug mepropilet Tov kivBuve LE 1
Snovpyin xapropuiaxiov peyddng yeoypagug Sweomopls (e emevdiosig oto Xpnuotietipto
Ay Kimpov kot o Xenpatiotpia eEoTepLkon).
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32. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON - (ouvéyewa}

{ouvéyau)

{iv) Asrtoupvirdg kivduvog

O hermovpyixdg kiviuvog givan o kiviuvog mov aroppéet o aduvaglia Tov sLoTNUATOY TEXVOROYIUS
Ko srgyymv me Evoipeiag kabdg ka0 xivBuvog mov mpodpyetar and ovBpdnivo MiBog Kkax puoikic
Katastpooés. Ta cvetipata g Erapeiag ehéyyovior, svvimpodvion kot avafebuiloviu o suvers
Béram.

(v} Kivéuvog guppdpomeng

O kivduvog cuppdpowcng civer o kivBuvog ypnpaTiig ORGAEKS, oVpETEpapnPavouivie Kot
URGAELS 00 TPOGTING Kot GALEG MOWVEG, OV amoppéer and T B GUUUOPEOoT UE TOUS VOUOLG Kul
kavoviopote g Tlodmsing. O wivéuvog autée replopiletar péow wopalioticdy Sudheidmy mou
s@upuota i Etupeia.

{vi) Nopwkog Kivéuvog

O vopuedg kivduvog lvar o kivuvog ypnueTikdg andiei. dwxomfig Tov Aertovpyidy mg Etapeiog
i onowedmoTe dAANG apvNTIKAG KOTAGTAGT)C ROV myader und v wlavomite un seopuoyic |
raplfuong vopkdy cupfaoemy Kol KaTh COVETELN VOLLKDY aywyav. O kivduvog qutdg mepiopiletal
réom Ty svpBolainy mov ypnouonotel n Etaipeio yia vo exteksi tig Epyacies tc.

(vil) Aot xivduver

To yevicdtepo oxovopxd aepiBdiiov mov emkpazei oty Kompo ko debvaig evléyetal v emmpsdos
og onuoviko Padpd nig Bpacmpidtnteg g Etapeing. ‘Evvoieg dmwg o mnopiopde, n avepyio ko
eCEhgn tov axkaddpioton eyxoplon apoidviog (AEIT) eival Gueco SUVOPGGREVES S TV OLKOVORIKT
mopele g kGale xdpog kol onowdimots petePord avtdy xedie K TOU eV vEVEL OIKoVoULKOD
memBehioviog duvatal va apokalics: whvoidotég ovadpdoels oe Ghoug toug Topelc ernpetioviag
av@loya v Etaipelo,

dteeimon repaialion

H apyfi Tov Aiowmtixol Zopfoviiov efvin 1 Swthpnon wug Suvatig kegahmovyikg Blong obtag
GOTE Vo SleTNPAGEl TV EURIGTOCIVR TV ensvdutdv, Tov MOTOIGV Kol e ayopds Kuu vo
Swtnprioel ) pEAAOVTIKY avarTuEY tov dpactpotiiov g Erampeiag. To Aot ZugBotiio
mepaxorovdel my omddoon kegakulov nov . Etoipeia opifel wg 1o svvolikd cuugipov HETOY OV,
xapis vo mepihaufidvel Tic un sbavopdoipes mpovopodyes LETOYES Kal T Sikaduaty LLEWOVOTIITHG Kelt
T0 MYOQ TV HEPLERGTEY GTOVE HETOYONG TvBuY LETOYDV.

Agv vmpyav alheyés oty mpoctyyion me Etonpeieg yia m Sweyeipion kepahaiov katd wy Sidpreia
tov £10vg, H Etmpelo dev vmokeital oe eEmtepiic anaitioaig avapoptki [e 70 KEQUANIO Ton.

dikoan aéio

Ta wipwr ypnuatookovopikd ooyl evepymrikot mg Ermpsiag siver ta petpyed o todnela, of
emevdloELS Kal 01 SUmOPLKES Ko Aowég aacitioets. O kopieg YETUOTOOKOVOUIKEG LIOYPEDGTES THC
Econpeiag sivoe o tparelind aepotpufiyynuta xot Bpoyunpofeona GGvell, o1 SUTOPIKEC Kot Aowég
VAOYPEDTELS, Ol OPSIAEG MPOG GVICGPRAGOTEG, Ol EKKPEPEIC UMTHUL KUt Ot apofiiéyeg via Ln
repdlopéve aopdiictpa.

H sikam afic tov @hlhov ypnparooovopsdy péowv e Etapeiug sival repizov i S OmWe KuL o
mouh rov spavifovron oto Biffie xotd Ty nuepeunvin T¢ KETEGTAGTE YONHETOOIKOVOLIKTG BEong.
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33. ZYMBAZEIZ ME MEAH TOY AIOIKHTIKOY ZYMBOYAIOY

Aev vmlpyel OMOEHIOTE SHpVTIKS olhufieon xetd ™y AAEN Tev stdv oTig onoisg Ve OEPOVENL M
CLKOVOUIKES Koo Tdoel; PeTuld evac sk tov pekdy 1ou dotknmiked cvuPoviion kul g starpeiug,

34. ANEIAHMMENEZ H ENAEXOMENEX. YIIOXPEQXEIT

Katd v 31 Aexepfiplov, 20135 1 stoupsia Sev elye omowodnmote avelknupiveg By evBeyoueveg
VROYPEDCELS.

35 FETONOTA META THN {TEPIOAQ ANADOPAL

Ing 7 Ampiiow 2016 1 Boud tav AVIIPesORGY  WHPos vopodola oysTKG pe Tov nepi
ACOUMOTIKGY Kot Aviaspolonikay Epyamoy xar ARy Luvapty Bepdtov Népo tov 2016 N
38(1¥2016. O Nopog avtdg pulpiler Ofuerta mov QOOPGOV TNV avaAyr), doKnon Kal EROMIENR
OTPUASTIKDY KOl UVIUCQUAIGTIRGOY EovaoLiv Kot Y QVEAnyT, GOKNOn Kol ERONTEN £pyacihv
SopecokaBneong kot dAha cuvagr Oéueta.

To Aownmid Zopfodie g Eraipsiog &xar peherioal Tig mpdvoleg Tov véou vopolstixod whaisiov
wov Sifmel v Eronpein and 1o &0 2016 wul SUYKEKPWEVE 115 TPAVOLEG TOL VAORAYIGHOU Tiv
KeQuAQIAKGQY omartioemy @epeyyudtnteg. Me féon QUTONG  TOUS UAOAOYIGLOVS TC AOIKITIKG
LupPotito efethlel 1ig smkeinsveg emhioyés AoTe va eivat o TAPN SCUPPOPRWET) EVIES TOV XPOVIXGY
mhaugiav mov wpoPréng n véa wylovoy vopolssia won dev vrepPaiver my 3 in Aexepfpiov 2017, ue
TIG KEQPUAGIUKES QT GELS QEpEYYLOTHTOC,
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