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KOZIMOX ASDAAIETIKH ETAIPEIA AHMOEIA AIMITEA

AHAQZH TON MEAQN TOY AIOIKHTIKOY LYMBOYAIOY
I'A TO ETOX OY EAHEE LTIX 31 AEKEMBPIOY, 2016

Topeova pe 10 Apbpo 9, eddgia (3)(y) ke 7 tou nepl twv Tpodnoféocmv Awpavelag (Kwités Aieg npog
Awmpaypdrevon oe PuBuldpevy Ayopd) Négov tov 2007(N190(1)/2007), gpieiq ta Méin tou Alonrikon
ZupPouliov mg Kéapog Aspodoticny Etapsia Anpdeie Alired yw 1o érog mov anke otic 31 Aexepfipiov
2016 emPePoidvovps 611, g€ dowy yvmpilovpe:

{0} Ov evonompéveg OKOVOUIKES KATEOTAGE 1OV ZUYKPOTHHATOS Vit TO olKovoukd £1og mou £Anée
onig 31 AekepPpiov, 2016 kurapriornkav edpewve e T Awbviy Mpbtuma XpHaTooKovORIKIS
Avagopag onwg avtd vioBethbyxay ard ™y Evpordix Evoon kat 1o ApbBpo 9(4) 10v Nopov
190(1/2007 ko v yéver v spoppooctée Kurplaxry NopoBeola xan rapéyouy uAnBiviy Kkt Sikoan
EIKOVE T®V OTOEIWY EVEPYNTIKOD Kot TaONTIKOD, TG OIKOVORIKTG KATROTAONG KUl TOU Képdoug Tou

£KEOTN KO TV EMYEPNTLAV TOVL TEpLAapBivOVTaL OTIG EVOTOU|HEVEG OTKOVOHIKEG KOATUOTRTEL, 6)¢
GUVOAO KOl

(B) H evomompevn £xfeon Swysipiong napsye dikan avackinnon Twv sbehiEenv Kat g unddoang TG
eryeipone kabhg kot g Béong Tov ekGOTH Km TwV ERYEPAGEMY Mov mepAapBhvovin oTig
SVOTOINUEVEG OIKOVORIKEG KUTaoTdoely of oOVoAo, Holl pe TV mepypool Temv Kupotépov
xivdbvav kat afefuothtay rov aviipetanilovy,

Ta Méin Tov AoiknTicod EvgPoukiou

Avdpéag 1. Epartoxplig
Itp6edpog

Muanid K. TukdAg
Extedeoticdg Aviimpdedpog
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ZipPovhog k,%/
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KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOIIOIHMENH EKOEZH AIAXEIPIZHZ
I'A TO ETOZ IOY EAHEE LTIX 31 AEKEMBPIOY, 2016

To Awotknuxd Zopfotiio vroPdilel ota péhn v etfola £kBect TOD Kal TI EVOMOIMMEVEG SAEYMUEVEG
OLKOVOLIKEG KOTOGTROEIG TOV ZUYKPOTHURTOQ Yia TO £T0¢ 70U éAnée ouig 31 AskepBpiov, 2016,

Kipa dpastypiotyte tov etapstdv vov Zuykpotiperog
H xbpwr Spaotnpromta wng 100vovsag etmpelug 1 onola sopaiéve 1y S dmme kan 1o mporyodpevo £Tog
glvor 1y Ipocpopd aspalioTikdy vIpesidy Yevikob kAG&Sov oty Konpo.

H wipie dpuompidmta tng efupmuévng stuipsing n omoin emiong mepapéver 1) i dmog kol o
TPONYOUEVD £10¢ efvat 1 dOKNoT Epyacuiv aapuhiotikic SapeocoldPnorc.

Efétaon tov eiehiemy kut Tov embéccov Tov dpuaryplotitey Tov TuyKpoTipoTog
Ta ouvolixé piktd dedovhevpéve aopdiotpa to £1o¢ 2016 avijllayv oe €18,74 sxatoppudpa oe clykpion
€ €18,70 exazoppdpue 1o £rog 2015 ywpls va onpadoovy onoiadinote ovotaotik) petaford.

To covokikd ac@aiioTikd e1008AuaTa Yo 70 £1og 2016 avibay gs €15,79 exatoupdpia oe civkplon U
€13,33 exotopudpr 1o frog 2015 anueidvoviag obfnon 18,45% svd 1o cuvohikd EEodo omd
ac@uioTIKEG epyacies avAbav og €15,71 exatoppipa to £rog 2016 ot oxéon pe €13,19 exuroupdpa to
£tog 2015 onuswdvovrog avEnon 19,11%.

H Saxbuaven tov xovivilov peteéld tov etdv 2016 ko 2015 doov agopt o pepidio aviaspoliotody o1
dedovdevpéve aopdliotpe, Tig mpopdbeies and avtaopolotés Ku Ti¢ amolnuuboeg opelieton orov
Teppaniopd and 1 lavovapiov 2016 g aviaopuhiotikig cuppaviag “Quota sharing” mov {oyve péyps 31
AgxepPpiov 2015,

To tgvikd aogailoTixd anotédesua napovsiase ya 1o rog 2016 képdog €30.317 oe olbykpion pe képdog
€119.744 1o £r0g 2015.

Ta swcodfjpate axd enevdioeig avépyovta 10 £10g 2016 ot € 108.702 oe chyxmon pe €144.871 1o £rog
2015 mapovowilovrog peiwon 24,97% Adyo peidoewny 610 EMIOKIA.

To unorediopata tov YuptTopuickiov enevdbosnv mapovclocay képdog €21.619 o olbyxpion pe xépdoc
€14.230 1o £trog 2015.

H xaBopf srovektipnon wov enevdunikdv axivitov tapovoiace 1o €tog 2016 képdog Oyoug €500.000
o€ cUykplon pe {nud €194.085 1o £rog 2015.

Ta &hho £codo avépyoviar to £rog 2016 oe € 146.039 oc ohyspion pe € 178.940 1o érog 2015
napovoidloviag peimon 18,39%.

Ta o £fodo avépyoviat 1o érog 2016 og €362.150 oc olykpon pe € 560.620 to £tog 2015
napovsdloviag peimon 36,09%. H psiwon opsfletar omyv pewopévn Swypaod kol mpofleyn yia
emoguiels xpethotes (acpuiiotivol Sapecorafintée kot arsvbeing meddzes) mou 1o £rog 2016 oviAbe otig
€28.383 oe oyfon us €178.561 10 &rog 2015.

Ta ypriparodotikd £5odu via 1o &rog 2016 aviAfay ot €41.797 ot obykpon pe €64.346 10 £rog 2015
onueiovovtag pelmeon 35,04% mov ogelhetar otig peimpéveg duvelakés LIoYpedOELS TG ETHIPEING,

To xépdog ywx o é1og 2016 perd mv goporoylu aviibe oty €366.367 o oyxfon pe Gnpud €311.870 o
étog 2015.

Ta 1o érog 2016 mpoxdrrel képdog avd peroyf dyoug 2,04 seve oe oxéon pe {nd 1,74 cevr 1o £10g 2015,



KOXMOZ AZOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOHOIHMENH EK@EXIH AIAXEIPIZHE - (cuvéyeia)
T'TA TO ETOZ IOY EAHEE XTIL 31 AEKEMBPIOY, 2016

Meliovnikic eEehifeaig

To Zuykpotnua evnuepdvetal svveyds yia Tig otxovopikég sEelifelg tdoo oy Kbmpo doo kat oto sEoteplkd.
Zrdyoeg ov Zuykpothiatog slvar v avayvepile kol va mposupuoletal fykmpe 6T1g aAhoyEg KOl T1g BaIthSElS
v enoxdv. Emdingn tov elval 1) Swthpnon kal eviuvipmon tav kepulaioy Tov ot Badud mov va tpocdétel
o™ QepeyyubTTa Tov CAAG K Vi ouveyiLer vi epmvésl SumioTooTVT GTOUG MEAGTEG Kol TOUS 1B10KTATES TOU.

MeToyikd kepalaio

Agv urfiplav adlayés oo peToIkG KepdAao g Wovovcag Etopelng xard ™ Sidprea tov vid ebtaoy
groug, Emlong dev umipyouv tithot tov £x86t mov vo mopéyovv edikd Sikondpata EASYYOD 6TOVG KaTd(oUg
Toug kan orotowdfieote meplopiopol ota Sikadbpate Yigoy and Toug kotdyovg tithav g Wivoucug Bropeing.

Afhoon Etarypikis Awaxvpépvyang

To Awouucd Zopfodhie 1g Wovovsag Etapeleg viobetel tov Kddiwe Eraipiig Awkopépwong («o
Kdducagn) mov xetaptiotke and 1o Tupfoitio ov Xpruetiotpion Afdv Kimpou (XAK) xol epappélel
mMpwg 116 datdelg tov. O Kddikag Eraipikiic AlaxuBépwnong tov XAK sivor avaptipévog oty 10T06eiS0
TOL {(WWW,C5e.com.cy).

H éxBeon tov Awoucnrikod Zvpfloviion avapopixt pe tov Koddua Etapikig AwkuBépvnang Ppicketo oy
otooshide tng 190vovous Etnpsing www.cosmosinsurance.com.cy

[Mnpogopieg Mo mepopiopotc ota Sixawbpara Yyieov kat yia edikdé Sikaidpate eAéyyon o8 Gyfon LE Tig
uetoxég ¢ 1Bvoucag Etenpeiag uvaoépovial oty mupdypapo Y1 T LETOYIKO KEQIARLO MO TEVH.

To Awunricd ZvpPoiie anaprietar and tov Tlpdedpo, tov Extedeotikd Avrimpoedpo, tov Awudivovra
Lipfovio, tov Exteieotind Zoufovio eni acpuliotixdy fepdrov kat téaoeplg AoiknTikoig Zopfodloud.

[Tpoedpog tov Aotkrikot ZvpBoviiov siver o AvBpieg Epotoxpiton kox Awsvbivav Iupfouviog (Mpdrog
Extedeonixdg Aisvduveiic) tng Etanpeiog stvar o AvBptag TuAlAg.

Amé o upioTdpeva ofjpepa Méln tov Awoumuikod Zupfovkiov, o TTpdedpog (Avdpiag Epwtokpitov) ko
téooepi; Aownrikoi Zopfoviol (Nikdhaog [Thakidng, Ppiéog Kirpouniidng, Muyafh Zxovpupdng xat Kdotag
AvoBoxhéoug) dev Exovv omowadimote extekeatikt appodidmie. Ade and autong, or Mok Zxouveapidng rax
Kdotag Avofoxifovs Bcopodvion aveldprol oppove pe Tig mpovoleg Ttov Koddike Eropug
AraxuBépvnonc.

O Muyafh Zxovgapidng urd to loviio 2011 svpnkhpuee evvée émn vanpesiag oto Awwnuikg Zupfobiio ku
ohyugove pe th Sdtadn A.2.3.(n) wov Kddika Oa énpere £xtote va Beopeital un Avekdpmrog. Hapd tavtd 1o
Atotkntikd ZopPodrio Beopel 0T N TpoCAMIKOTNTA TOV, 1] EMSTHOVIKY] TOV YVHION KOl 7] ERUYYEALATIKY TOV
nelpa apevog ko 1) anodedsiypévn oviIKELEVIKGTTE KAl cuepoknyie oTy Goknon Tov KEBNKOVIOY ToU g
doknrikog ovpPovron e Wivovouag Etopeivg apetépov, kabdg emiong ko 1 amovoia Sachviesng
ovpgepdvIoy pe T Aiebbuven ) Tovg Kiptoug Metoyoug kot omolondAZoTe GUEGOL 1] ELHEGOD CUYKPOUSLEVOD
SLUPEPOVTOE TOL pe Ta cuppipovie g 0hvovoag Etaipeiog xat tov petdyov g, anotehovy BePfoiwtind ku
gxfyyoa pn eanpeaouod g aveboptnoieg tov. Ka vio Toug Adyoug owtolc tov KataAEyel oteug AveldptnTong
SowknTikots ovpfoiiovs,

To Aownuxd ZvpPoldho, odmeg &xel avaxovelel, Si6pios tov aveldpmmro pn ekteheoTikd ALOIKNTIKG
ZouPovio Mryafh Exoveupidn wg aviatepo aveldpnto Atoumtiké Topfovko o onoiog 0o eival Siwbicipog ve
aKoDEL 11§ avNoUYies Twv petdymy Tov onoiny 1o mpdfinua Toug dev Ja &xet Aubel Swapuéooy Twy Kavovikdv
Kuvodibv emkowvaviag,

Ze kGbe Etfowa Tevixn Zuvéhevon aroympsel gk mepitpomig to éva Tpito (1] 0 mAnoécTepog Tpog outd apBudc)
Twv exiotote Mehdv tov Aowkntikon Tuvufovkion dote vir tidgveal oty xpion Tov petdyov Yo enavekioy
TOUAGIoTOV avd Tpletia, exktdg anmd Tov Awvbivovia TopPovio o omoiog Pacel tov Kotoototikod g
Erorpelag mdvrots efenpeiton and v evediabipndmra. Ta Mén mov anoyopoby elval smavexdélipe kol eqv o1
idot To emBupotv, éxovv 1 duvardinia vo mpoceépouy Tovg srvTodg TOLg Yo enavekhoy. H Ontela tov
Mehdv o0 Aotknixot Lupfoviiov nov dwplotnkay ye ardeach tov Awikntixol Zvpfovkion Afyet mv
opéowg Kata v exopevy Etiota Devikn Xuvédevon kot eivar enavexhéEipa. Ta Mékn autd petd my ooy
EMUVEKAOYY TOVG UTOKEIVIOL OTNV €K fepltponfiy anmoydpyen omwg ou rowmoi Awwnnikol Zépfovion Ta
ovopeta Tov AlolknTikdy Zupfodiav mov vrofdilovias yia exhoyf ) enavexhoy cuvodedovial umd enapreig
Bloypupikes METTOREPEIES (DGTE VI EVIHEPMIVOVTOL ERAPKDS Ot LETOXOL.



KOXMOZX AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOITOIHMENH EKO@EZH AIAXEIPIZHY. - (cuvéyewa)
IIA TO ETOL IIOY EAHEE XTIE 31 AEKEMBPIOY, 2016

Afpdoon Ermipunic AvekvBépynong - (ouvéyewy)
H evfivn tov peddv tov Aoikntikod ZvpBoviiov &vavil tou LuykpoTApetog Kot Tov Uetdymy ton sivat
svhhoyikh yopic va ebaipeital and avtiv onoosdirore TopPoviog 1 katnyopla Tupfodiov.,

O koprdrepes appodidtnreg ov Akntiked ZvpPoviiov eival 1 emomteio, 1 SlUOPOWOT GIPATIYIKAG Kol
oyediov avérrolng tov TuykpotApatog. e o okomd qutd eEetdlel Kol mupoxokovlsl TOUg GTGYONC Kot TV
CTPATNYIKA oMtk Tov Luykpotiuarog, Ty efoidyman tov Extelesticdv Supfoviov, Tov npolinoioviaud,
TG onupavtikés damdveg, g ocouviifeg cuveddayig, TG ouyywvedosig / sEuyopés Kol @ OIKOVOUIKE
UMOTEAECHOTH TOV ZUYKPOTHUGTOS.

To Aknmkd ZvpPodiio £xet v evBbvn ko mopakoiovBet / Sevdetel toydv Bfucta ohykpovong
CoLpEpOVIDV HeTaED Tav Sisubuviikdv otehsydyv, tav uehdv Tov Aoumrtiket LvaPouliovn Kl Twv PETOX®Y,

coumeprAapPovolévoy Kas Tov repUTOcEny Kaxodwuyeipiong otowsiny evepymTicod | cuvediaydv pe
cuvdedepéva pépn.

To mocootd oo petoyko kepdiao g Wivousag Etapelng mov katéyer katd kvpoma kale uéhog tov
AwotmTikod Zupfoviov, /o odlvyog, ta avijlika madid Tovg Kol o etaipeieg otig onoleg o IS Kotéyouy
tpeon 1 fppeca TovAdyiotov 20% tou Sikaudpatoeg WHQOL ot yevikh auvEdevon kebdg kot 1 Sakduoven tav
TOCOCTOV TMY HETOXOV oV UeLdY Tov Aloumtikod Zupfoviion o tyv repiodo 31 AskepPplov, 2016 koi 30
Nuepdy v and Ty Riepopnvia g silforolnong Yo shykinen mg yevikic suvéleveng rupousialoviol oty
onueimon 31 2ov evorompévev oIKOVORIKGY KeTeoTdoemy. Avehotikic MAnpogopies ®g TPOg 10 PETOXIKG
kepdhono g 1Bdvovcwns Etwpeiag avagépoviel oy onusioon 25 1oV SVOMOIMHEVOYV  OLKOVOHIKGOV
KUTUGTaoEwy.

‘Extog und toug Aoikntikolbs Zupfodious, o1 Petdyol mov Katéyowv aEpav Tov 5% tov petoyikod kepotaiov
g W@ivovoug Etapsiog napovaidlovial oty onusioon 32 tov evomoinuévey OtOVOHIKOY KUTUSTACEMY,

Erowasio meprodikev exbiccov

To Zuykpdrpa éxet grotsheouatikés Swedlcaoisg £TOIUAciUG TV GLIKOVOUIKGY TOV KATROTAGEDY, HECH TOV
onoiey o1 cuvaAdayig kol To yeyovota mov mapoucidlovior ota Aoylotikd Piio pstagépovior orig
OLKOVOUIKEG  KUTOOTAOEIS, Tig OYETIKEG YveoTOTOMOEl, Kol GAieg xpriporoolkovopixes exBiéceg oV
ZOYKPOTAHNTOG,

H Bwdikooio Swyeipiong xwvdivev tov ZuykpotiueTtog #ov KoADTTEL TRV Tepovciugn TV OWKOVOKDY
otoyeimv amookomel omv avoyvoplan, oviivon xat Syslpion tov kivéivaov mov oxetifovral pe v
KOTAPTIOT TOV OIKOVOUIKAY KUTUOTACEMY, TMV CYETIKOV YVOOTOTOWoEMY Kl dAM@V {pTilaTO0IKOVOHIKMY
avagopdy £Tat HoTe autée ve shval SUUUOPQES UE 0 GYETIKG TPOTURY ¥PTHETODIKOVORIKNG UvVOpOpds, 100G
VOHOUG Kat TOUG Kavoviouols, nepiialifavopévng tng neptodixiig mAnpogdprong mov arazsital and tovg nepi
Hpobrobéosmv Awodveiag (Kivnrée Afieg mpog Awmpaypldrevo oe Pubmiépev) Ayopd) Nopovg tov 2007
ko 2009 g Kbnpou. Avtd emtuyybvetol péow tov gviomopod tev Kivdovey ovsiddovg avaxpifelag otig
ekBéoelg Kot TV spappoy Kol thpnon SukiBov ghéyxou yio v wpdiayy 1 evromopd Aabdv ) andmg ta
omofn duvatdv va Tpokariaouy ovorhdeig avakplfeies.

ArvdBeon KepdoV
To Alountikd Zupfovito Tov Evykpotipatog apod fhafe vndyn i ta dedopéve arno@ioioe va ey mpotelvel
v xatafohf] neplopetog yia 1o £10¢ 2016 kat 1o kebapd xépdog HetapépeTatl oTR aroBepaTiKd.,

Ynokateotiporta
To Xuykpémnua mupéyel aogoliotikés uvanpecis uéow tov keveplkdv ypaoeiowv Tov, nov Ppiokoviat otn
Agvkwoia km oV vrokutaaudtwy TG oTIg TOAEIS Adpvakac, Aspesol kas Flagov.

Zupfaoeg pe cvpPodrovg ko cvvdedepiva mphowna

Ext6g tov epoav tov sopfodliov mov napovslalovial oty onueinot 9 Tov EVOTOINEEVEY OIKOVOUIKGY
kotaotaoeey Sev vmApks Ay onuovikh ovpfoon petadlh Tou Tuykpotfpatog kut tov copfoliay 1
cuviedepbvay nposhrny mépayv and 1i¢ cuuBdoelg epyodosiug Twv exTEAETTIKAOV cuufodiay g 1Bbvoucag
Eraipeiog nov avagépoviat kue avaibovial oy enusinon 34 tav evononuévioy o1KoVOLIKDY KETEGTAoEmY.



KOXMOZ AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

ENOHOIHMENH EKO@EXH ATAXEIPIZHE - (cuvéysio)
TTA TO ETOL MOY EAHEE ITIZ 31 AEKEMBPIOY, 2016

Alayeipion YpHRATOOKOVOHIKOT KIvivoy
Ov kuproTepot ypnuatookovoptkol kivéovor xar afsPardtirec otoug omoloue extifetal to Zoykpdtnpa
QVaQEPOVTAL Kol avebovat ot onpeinom 33 Tev evomompévey oKovouKdY KaTaotacemy.

Teyovére petd v nepiodo avagpopég
Ta yeyovéta petayevéotepa TG KuTdoTaoG XPNIGTOOKOVOpIKG Borg avapépovial oTr onpeivon 36 tov
EVOTOIMUEVIIV OIKOVOLUKDV KATASTAGEDY.

‘Epevva ko evantoiy

To Awwntkd ZupBoviio tov Luykpotipatog opPdvoviag vadyn 1ov Topéd £peuvag kol avanTtuing evepyel
avdioya omovu Bempel avayxaio.

L1oyo ket mpoonTikig

To Atouentied Zopfoviio kpivel o avapevopeva Ta anoteléopata tov froug 2016 Sedopuévng TG OKOVOuLKhS
KaTdoToons, dnmg enfong Kl oT0 TESLOPISHG ToV Ss0dnudtoy und 1o YupTogvAiKio enevitosmy. Enlone 1o
Moo Zopfodiio exepdler v moodo&io 611 ta pétpa wov &xet AdPel n Devik Aeifuven yia peinon tov
omOiNIBoEmY HE TOV TEPUATIONS Tav {Nuioydvey yueproovhaxiomy, 1 allovi g 1ebédov oiwhdynone
KIVEHVOV Kol 1oV Tponow TiLeAGynong Tov eopuiloTpmy 610 KAES0 UnyavoKiviToY oxUaTeY 6Tme erlang Kut
N oyedelopevn ewwoyoyi véov acouioTikdv npoidviey Bu cupfiiovy Betikd OTO  GMOTEAEGUATH TOV
ZuyKpoTipaTos yie o £rog 2017,

Awwnmikd Topfodhue
To pédn tov Awoumuikeld ZuvpPovdiov ketd v npepopnvia e mapoldong éxPechc mupovailovial oIV
geAiba 1. Ohor Sietédeoay Lén katd ™ Sudprea Tov éroug 2016.

Agv omApyay oNpavTIKES adhoyic oty olivBsa, ketovopuh Tov apuodiothtey 1| onowodnrote petaforég otny
arolfnuiwon  tov Awwnnkod Zupfoviiov xetd tm Sidpreio Tov ETove. LORQOVE UE TO KOTUGTATIKG TNC
Wivovoag etatpeiog o1 k.k. Avpéag Evfupion, Kdotag Ayafoxhéoug kot Dpifog Kitpouniidng amoywmpoty ek
neprzpondc. Ohot efven eravekhélipon kal npoagEpoviat yio ravexhoy,

Addlayig o1o ZuykpoéTpa
Kozd mv diapreia tov £rovg Sev £x0uv tpokiyel onolecdinote oAlayic oty PETOYIKY] SOUT TOU SUyKPOTALOTOC.

I8¢ peToyéc
H wivovoa Erapefe dev £xel anoktiioa Sikég g uetoxse, eite omsvdeiag eite 8i1é mpocdmon mov evepysl en’
ovipati Tou, aAld yia Aoyoplacud g,

AveEaptnTol sheykric

O Avebapmrtor Exeykés g etoupeiag kk. MGI Fpnyopiov & Zie AtS eféppuocav v embupin toug va
ovveicowv vo mpoogépovy i vanpesisg toug. Figloua mov va sEouciodotel to Awskntikd Tvpfotiio va
kuBopicel Ty apofi tovg Oa katarebel otnv Etfow Tevikh) Tuvédevon.

Me gvtolf SigiknTikol copfoyiiov

AdGog Koviag
Fpuppotéag

Asgvkooia, 27 Anprilovn, 2017
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"ExOceon avelaptntov eheykt

{Ipog To pgin g
KOXMOZ AX®AAIXZTIKH ETAIPEIA AHMOZXZIA AIMITEA

"ExOgon zat tov ELéyyxov 1ov Evorompivav Owovopxdv Karootaosov
Fvopn

‘Eyovpe edéyfer T evomoinuéves owovoukis katastdosig g KOIMOI AZQAAIZTIKH
ETAIPEIA AHMOZIA AIMITEA (n «Etaipeion) kot tov Suyatpikdy g (1o “Zoykpotnpa’), dnwng
nopoucdlovial ot cedideg 14 péypt 51 kot ot omoisg omoteAovvTol amd TV KOTAOTAON
ypnuatoowovopktic Béong otig 31 Askepfpiov 2016, 1 evorompéveg KUTUACTEGELS AOYUPIOCHOD
amoTEAECHATOV, CLVOMKAV eoddmy, Letofoldv ot (i KepdAou Kol THUSIWKAOY podv 1oV £T0UC
mov €ange v nuepounvie auti, kubdg xat weplAnym GUOVIIKAOY AOYIOTIKAY TOMTIKGOY Kt
OTUEWNGELS OTIC EVOTOUUEVES OLKOVOLIKES KUTROTAGELS.

Katd oy yvdpn pog, o1 Guvnppives eVOoIUEVEG OIKOVOIIKEG KATAOTAGELS Sivouv ahnbivi] kot dikam
EIKOVL TNG EVOTTOUUEVIG ¥PNLOTOOIKOVOUKNAS Béong Tov Tuykpotiuatog otig 31 Aexeufplov 2016
KO TNG EVOTOMPEVHG YPTILLOTOOIKOVOLIKIS TOV ENIBO0TIG KOl TOV EVOTOT|UEVEY TUHEIK®Y pOdY TOU,
Yo To £10g Tov £Ange v nuepounvio avty, odppove te Ta Atedvi [pétuma Xpnpotooikovolkig
Avagopac (ATTXA), énwg avtd viofethbnkay and v Evponaixf 'Evaon kot t1g araetficetg Tov aepi
Eraipeibv Népov g Korpou, Kep.113.

Béon yvopng

O éheyyde pog &xa dievepynfel ovpova pe to Aedvil Ipdtumn EAdyyou (ATIE). Ot su0bveg pag, pe
Baon ovtd to mpdTURG mEpypdeovial tepaitépo oty mopdypago EvBivy tov Eleykth ya tov
"Breyyo tov Evoromuévov Owovopkdv Kotaotdoswv trg ékbeonig poc. Efpaote avebaprrrol amnd
10 ZoyKpotnue, odpeove te tov Kodika Acovioloyiug Aoywstédv, mov ekdidetal and 1o Acbvég
Toppotio Tlpotomwy Aeovtoroyieg yw Emoyyedportisg Aoyotés (Kdmdiwug AZTIAEA) wutl T1g
arneitioetg deovroioying, mov oyxetifoviot e Tov £Aeyy0 EVOTOUIUEVOV OIKOVOMIK®OV KUTUCTATEDY
oty Konpo kot éyovue cuppopeabel ne tig dhheg suboveg deovioroyiog, mov amoppéovy oo Tig
omoithoel; outég Kot tov Kddwa AZITAEA. [Motsbovps, 611 o gheyKTKE TEKMRPIE, TOL £YOUHE
QMOKTHCEL £lval EMAPKT] KOl KOTEAANAR Y10 Vi atoTeAEGOVY PAoT] yia TNV SEAEYKTIKY Rag Yvhun,

Ouoiddng afsfardtnra o oyion pe tn cuveylopevn dpastnmotyTe

Emobpovpe v mpocoyn otny onueiwon 2(a) “Apyf g cuvepidpevng dpaotnpotntag’ eni Tov
EVOTIOWNHEVEOY OIKOVORUKGV KUTaoTdosmv Omov yiveran avapopd oty a&loddynon tov A0KNTIKOD
Zoupovrion doov awopd THY KEVOTNTE TOU ZuyKpoTHATOS Vo cuveyioel ¢ dpOGH OKOVOMIK
povada kat 1o yeyoveg ot 1) Wivovoa Etwpeio dev minpol eml tov nopdvtog TO GIOITOVHEVO
TEPOGPIO PeEpsyyLITITUG OF OYEST e T1g dpaompidTnTeg te. H un emtuyiig vhomoinon tov oxediov
gvadopydvaong vrodnidver Ty Omapén ovoi@dovg afePordTirog g MPog TN SLVUTOTNTR TOL
ZoyRpoThUOTOS va cuvexios wg Sphoa okovouikn povada. H yvdun pog Sev éxet emgdialn o
oyfon Le auTé o BEpa.

Aroiknrird ZupPouiar T NETIAZ, N TPHIOPIOY, A TPHIQPIOY, M. ANAZTAZH, M. MAPROY 7

Cther Offices:
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AEMEZOZ: T.0.53442, 3302 Aspeaog - Kimrpog T {357) 25338850 $ag; (357) 25338851 e-mail: imasscl@gregoriou.com
AAPNAKA: T.0. 40712, 83068 Adpvaxe - KOTrpog TnA. {357) 24620650 ®al: (357) 24658858 e-mail: larnaca@gregoriou.com

‘u! Worldwide is 5 network of "ldEprnﬁ""l[ Bl
. ;

. accounting and consuiling frms Asmemnhenof
0f an internalional panaership,

&r '\IG Morldvade =xor~ a'}\,; mernber firm actepls responsibility 7 gl W{}rid\/\/ | d G ¢
-

s af services of any other member firm,



"‘Ex0czon Avegaprnrov Eheyri) — (ouviyeia)

Hpog Ta péin g
KOXIMOZXZ AZOPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

Kipwe Oépara eiéyyon

Ta kipra Bépata ehéyyov sivan exsiva mov, kKaté v emayyshpotich pag kpion, firav e&Eyovoag
onpaciag otov EAeYX0 TV EVOTOMHEVEMV OIKOVOUIKGY KUTAGTAGEDV NG tpéyovcag mTEPOSoN.
Emmpoobero and to Oéun mov meptypdpetar oty naphypago “Ovohdng apsPaidtta oe oxéon pe
™Y SUVEXILOHEV Spacmpidtnty”, éxovpe mpoodtopiost To HELNTH TOV REPLYPROOVTAL MO KATH GG
o kOpo Bépato eldyyov mpog kowvomoinon otnv éxkbeon pag To Béuata avtd &yovv sbetaotel 610
TAOEG10 TOV EAEYYOD TOV EVOROUMUEVIV OIKOVOLIKDY KOTUGTHOE®DY, WC GHVOAQ, yia T Spdppoon
TG YVOUNG Hog el avThV Kat Sev eKQEPOLLE EEYMPITTT YVOUN GYETIKE [te AvTE TO BERaTL.

L HpoPiéyeig v exxpeusic anartijosts, pn kepdnpévo acedhotpo Kat rpordyeic yia uepidio
AVTUCPUAMGTOV

Avagopd ot onusioon 24 (skkpepels anoitioss), onueioon 26 (un kepdnuéve aoeEMoTPo)
Kat onuetboelg 24 & 26 avrictorye (npoPfAdyeig yir pepidio aviaopulotdv) tmv evomomuévoy
OIKOVORIK®VY KOTAoTRG MV,

Kope fépata edéyyou

I Kotd ty 31 Aekepfpiov 2016 to Zuykpdtnpta Tapoucidlet 6TIC TPEXOVOEG VIO PEDCEL]
Tov (onueioon 24) ekxpepels anatiosts, Tpofréyels yio amaitice mov dsv Snioinkay,
wpoPAréyelg Y amonThoelg Tov dev SnAMONKAY IKAvVOmOmTIKG kel anobspatikd efo6dov
dyeipong aratioeny tyoug € 11.731.840,

I Kotd v 31 Aexepfpiov 2016 1o Zuykpdue  mopovcidlsl saione oTig Tpéxovceg
VROYpEDOEI; TO (orjpeinon 26) Ta pn kepdnpuéva acpdhotpa Hyoug €6.315.562.

NL Kot v 31 AskepPpiov 2016 1o Zuykpotnpe wapovcldlel ota Kukhopopovid
TEPLOVOUKA GTOWEIN TOV TO PEPIBIO BVIRTPUMOTHY OTH TEYVIKG amoBEUaTE (ONUEHDOELS
24 & 26) tyroug €5.568.593.

Ot mio wévw apoPréyelg evepymikold Kat ednTikod sival éva amd ta kipia 8épata eléyyon Adym
TNG VIOKEWEVIKGTH TUG OV EUREPIEYEL O TPOROG VIOAOYIGHOD TOVS, T OLOIDSEG Héyebog Toug Kal
NG MOABTAOKOTHTAS NG CEOAGYNONG HETAYEVEGTEPMY YEYOVOTAV, IOV LITOPOYY Vi EXNPEGGOVY
v oo tav onaoeny evepynTIKoD Kot nednTKoD.

Mg efetdotnray To OEHETE Ketd TOV EAEYY0 Lag

Ot gheyktikég pag Swdikeoisg yir v cfloddynon g enGpKelag TOV Mo TEve Kovavhiny
neprhayfévouy ta akdiovba:-

¢  Emokdémmor tov Aoylotikdy TOATIKAV Kl YVOOTOROWCEMV OTIC SVOTOIMUEVES
oovoplkéS katootdoelg wot Pefaiwon g owvémelag sQopuroyig tovg katd To
mporyoOLEvd £11)

e ALoAoynon TG anoteheopaTIKO TG TOV Siadikacidv Sievépyeis Tov TpoPfAiyemy via
TtV SICPEALST THG EYKAIPTIS KOt £YKVPNG AVATPOTUPHOYTG TOVG



"Ex0eon Ave&aprntov Edeykti — (cuvéyeia)

Hpog Ta pédn ™g
KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

Kipia Oépara ehfyyov - (chveysia)

* ‘Eheyyo xar a§oddynon g opbdtnrag Kot endpkeg v RPoBAEYEDY MOV popodyv
EKKPEUElS amalThoely cuykekpuévey aopalotikdy cupforaiov kal Tig aviiotoueg
KoTaympRoeig o1 TPOPAEYELS EVEpYITIKOD OV aPOPOsY TO UepiBio TOV avTacEuicT.

* ‘Bleyyo ot ofloddynon wig pebodoloyiag tov kaBoplopod tov my Kepdnuévov
XOPUAITTPOV Kot TV TPOBALYEDV Y10 amUTAGELS oV S8V SNAGMBNKOY KOl AIITIOEIC

7ov dev NAABNKaY IKAvVOTowm TiKd.,

* Avookomnon  tng  mepddov  PETOYEVESTEPU  TNG  EVOROMUEVNS  KOTAGTOOTC
TPNUOTOOIKOVOEKAS  B401C Yo eVIOTIGNS onuovidv yevovdtev ta omoic Oa
HTOPOvoOY Vit EMNPEGOOVY Ta TOGG TV TPOPAEYEDY Yo KKpeuelg amoitioels, un

KEPONUEVOV aoPUAIGTPOV KUl pep1Bion aviaopoloTdy.

* Eleyxo kar agoddynon g aflomotig ™e ovIeoQEAIOTIKIG sToupEing ard TPOGOATES

a&roroviioeg avayvapiopivoy ofkov akioddynong.

2. Tlopovsioon tav axivitov os dikaieg afisg

Avagopd o onpueinon 16 (akivito, eomhiouds kal eyKataoTdoetg) Kat onueinon 21
(enevdioelg o8 aKiVITO) TMV EVOTOMUEVOY OTKOVOLIKDY KATHCTAGEDV,

Kipo 8éua ehéyyou

Zoppwva pe Tig Aoyotikds ToAMTIKEG Tov viofetel 1o ZuykpOTHHG KoL Lg Bdon Tig mpovoisg
ouyKekpEvey Aebvav Tpotinwv Xpnpatoowovouxfs Avapopds (AITXA) ta akivnto v
wlav ypfion @g emiong xat ot encvdiocelg o akivire mopovetdiovim ot dikmeg afisg, O
Kabopiopds tov dkowv adibv frav onuevikdg yio tov EAeyyo pog S0t To vrdAowme TG
okivmg mepwovsiog y Wlavy yprion ¢ emfong kot To erevdUTIKG  okivita  OmG
rephapfavovial oty evomomuévn  KOTEOTAON ¥PNHOTooKovoLkyg Bfone kotd v 31
AgkepfPpiov 2016 avépyovron oc €4.756.000 xat €3.429.00 aviictonw To onofa efvar ovoi1ddn
oTlg  EVOROMUEVES Owovomkég kotaotdoels. o tov kubopopd tov dikuwv afiby to
Awiknricd  ZopPodiio Pooileton oe exBéosig skTpficeev  eykekpévou  sfwteptkod
aveldpmTov kTN T oKty 0 0molog oTig ekBisels 1oV Y1a Tov kaBopioud g Sikang aking
éxeL ypnotpononioel v ovykpmiky péfodo cxtiunong (emmédov 3) 1 omoio Pacileton oc
RPONYODUEVES CLYKPITIKEG Mendfoelg oty ayopd axivitav. Tlopoho oL O LACAOYIOUOG TG
dixamg a&iog éxet Swpoppwdel Aappdvovrag vadyn ta Tpéyovia Sedopéva g ayopds oxviTaY
EVIODTOIG © mopéyoviag vmokeipsvikdTiTeg Ppiokstal oe ynAd eninedo Adym Elhenymg
RPOCYUTOV CLYKPITIKOV TOANCEMY, HE QROTEAECUR O EKTIUNTHS vo Basiotsl katd kiplo A6yo

GTNVY YVOOT] T0V BACEL TNG EUREINC KUt EUTEIPOYVHHOTHVING TOV.



"‘Ex0zon Avelaptirov Edeyxti} — (cuvéysia)

Mpog ta pédn g
KOXMOZX AXDAAIXZTIKH ETAIPEIA AHMOZXIA AIMITEA

Kopwo Bépata ehéyyou - (chveysia)
TNag e&etdotxe 10 BEpa KOTh TOV EAEyY0 pOg

Ot gheykuég pog Seducaoieg mepihapfavovy peta&d dhhav, v eéétact Katd mdco 1} GoKNoY
Kpiong Kat 1 VI0OLTNON CLYKEKPILEVOV EKTINAGEDY Kol Topadoxdy Tay OYETIKES Kal AOYIKES
Y Tov kefopiopd tov Sikowy afidv. Emnpoobeta efgtdoape Ty oxeTikdmnIa, TAnpdta Kot
oxpifeta Twv mPONYOULEVOVY GUYKPITIKGOV ROAGEWV OV XPNOIHOTOMANKAY Yia TOV KaBOPIGHS
v dikawwv adimv. TéAog eketdouile KOT6 OGO 0 AVEEGPTNTOS EKTIUNTHG ROV ¥PNOIHOTOMONKE
dwbitel To anoutodpeve mpoodvia kot gumepia kAl dev rpokdtel omowdHRoTE CUYKpPOLGT
ovpPepdVTaV ueTadld Toy EKTIUNTH KOt TOL ZUYKPOTN|OTOC.

Addec Mdnpogopieg

To Awiknmké ZvpPodiio eivat vredbovo vie Tig dhheg minpogopisc. Ot dlheg minpogopisg
QMOTEACUVTON atd TIG AN pogopieg mov nepthapPavoviar oty Evorompévi Ex@son Awysipiong, tv
Afhoon tov Meddv Tov AtonTikod Zupoviiov kam v ExBeon Etaipikig AwxvPépynone, orrd
dev meEpAapBAvOLY TI EVOTOINUEVESG OTKOVOMIKES KATROTAGEL Kot TV £kBeon gheyktn eni avtdv.

H yvoun pag eri v eVOROINEEVOV OKOVOUIKGOV KATROTAGEMY dev KEATRTEL TIg dAAEg TAnpogopieg
kot Sev ekQépoupie ono0dNmoTe CVUNEPUOUA StGEAAGTC enl OUTAY.

ZYetKd {e TOV £AEYXO TOV EVOTONHEVOV OWKOVOUIKGOV Kutestdosmv, 1 subivi pog stvar vo
dwPdoovpe Tig dikeg mAnpogoplies, £1o1 dote v afohoyfooupe, Katd Toc0 ouTEG dev cuvddouv
0VORAAG HE TIG EVOTOUEVES OKOVOUIKEG KUTACTAGEIS 1] PE T1} YVAOOT TOL £XOVHE AROKTNGEL KATd
1} drdipketa tov eAéyyov, 1] Sagaivetat va elvat 0VGLSMS eopaiutves. Eav, e Baon g Swadikaocisg
ROV £YOVHE TPUYHUTOMOMOEL, CUUREPGVOLRE OTL VIdpYet ovclbdeg opdipo oe autéc Tig (hheg
TATIpoQOpies, £NUCTE VIOYPEMUEVOL VO CVOQEPODLE TO YEYOVOS auTh. AEV £YODLE VO AVOPEPOTLE
Tinoty eni qvtov,

Evbiveg tov Arstknrikod Zvpfloviiov yua Tig Evorompéveg Onkovopxég Kataostaosig

To Alownmikd ZopPoddo eivor vrnetBuvo yio v xoTdprion oV EVOmompEvay  0IKOVOHIKGY
Karootdocov wov Sivouv oAnbvi kot dikowy ewdve odupove ue T Awbvi] Tlpdtuaa
Xpnpatoowovoutkiis Avagopdc, dnwg ovtd volstidnkay amd v Eupomaikn Evoon kol Tig
anarfioetg Tov nepi Etatpeudy Nopow g Konpov, Keg. 113, kat v exsiveg 11 ikAideg cowepikod
gAfyyov mov o AtownTikd Zvpfoviio kabopilel wg omupaimres, dote ve kebiotaron Svvath 1
KOTAPTION EVOMOUUEVIOV  OWKOVOUIK®Y KATaoTdoswv omorioypuévov and ovouddes opdipa,
opeAdpEVOD £ite O andn elte og Adbog,

Kotd mv xarépticy tav eVOromuéviy OIKOVORIKHY KOETUOTAoE®Y, T0 A0KNTIKO Zuufodiw eivid
vAELGUVO v afAoyioer TV IKAVOTITR TOU ZUYKPOTHUUTOE vo. obvexiost wg cuverilduevn
3pacTRPIOTITA, YVOOTOROWDVING, Omov avtd Kpiveral aropaityro, Bépara mov oyetiovion pe
GOVEXIOT]) TNG BpUCTNPIOTNTAG TOU  EUYKPOTHLOTOS KO thY voBitnan g apyig e cvvexlopevg
dpoacTpéTTag, EKTGS &GV To ATk Zvpufodiw npotifetan, site va 0808l 10 Tuykpotnuo oc
ekkoBdpion 1 va modoel T1¢ SpaotptothTeg, 1 drav Sev £yet peaiotikée evolhaxtikée emthoyée amd
TO V0L TPOYWPTOEL OF QUTEG TEC EVEPYELES,

To Awwntiké ZopPodiio etvar vaevbovo ya v emifreyn mg Sdaciog (PYUATOOKOVOUIKG
avapopds ToD ZRYKPOTHHRTOS.
10



"‘Ex0Ogon AveEaptntov EAsykti] — (6uvéysia)

Mpog Ta pén g
KOXMOX AZ®AAIEZTIKH ETAIPEIA AHMOXIA AIMITEA

Ev0iovsg Tov Ereyktii yia rov ‘Edeyyo Tov Evorowmpévov Oikovopikdy Karaotdoemv

Ot o601 pag, efvon va amoktioovps AEAOYIoHEV] SLGOEMON Y1G TO KATE TOGOV 01 EVOTOIMEVES
OLKOVOUIKEG KOTUOTACEG OTO GUVOAD TOUG EiVit AMaAAAYUEVEG 0ld OVCIDSES CQAALD, OPEIAOUEVOL
site og andm site oe AGBog ko 1) £xdoon £kbeong eheykti 1) omola va mepapPdvel T YvoL Hoc.
Achoyiopévn Seoditon cuvieTd Aol Baluod Slacediion odAd dxt eyyinon 611 0 Eheyyos, SRS
avtog mpoypatonomOnke pe Baon o ATIE, ndvrote Ou eviomilst évo ovondeg oediua 6tay ovtd
VRAPREL. LYaApato dovatal ve Tpokiyouy site and omitn, &its and AdBog kot Depodviat oucuhdn
edv, pepovopéve 1 abpototikd, B pmopodos shhoyo va avausvitay 4Tt B0 eANPEEoovY Tig
OLKOVOuIKEG amOPaCES TWY PNCTOV Tov ARQENKav pe PAoT oUTEG TIG SVOROMUEVES OIKOVOLIKEG
KOTUOTACELS,

¢ pépog evdg eréyyov ovugova pe to ATTE, aoxolue emoyyshuotikl] kpion ot Setnpovpe
ETMOYYEALOTIKG OKERTIKIGUO kb’ 6h) T Swipkeia Tov Eldyyou. Eniong:

e Avayvopifovpe kot aforoyolps Tovg KIVEHVOUS Yo Vo8N GREALATE OTIC EVOROUEVES
owovolkés Katactaoelg, mov ogellovion elte oe amdtn eite oe Mafog, oysdialovpe wut
spapuolovpe ereykTikés Sodikuoiss, o1 onoleg aviomokpivoval 6TOVE KIVEUHVORE ouTodE Ko
AopBavovpe eEAeyKTIKG TEKP P, T ontofa sivat erapkr} Kot KAatdAAnAa Y ve anoteAécouy T
faon g yvdung pag. O xiviuvog uy evtomopol evog ovaiddovg opdinatog, tov opeiietal
o€ andtn, sivan peyardtepog amd wutdy mov opsiietal oe Adbog, Adyw tov 0T 1 gt propsi
va meptiapPdvel copmaryvio, rhoaotoypagia, sokeupéves mupodeiyeg, yeudels dnidoeig i ty
nApEKOLYT ToV SIKASMY £CwTEPIKOD EAEYYOD.

e Kaotavooope tig duchideg ecmrepikod ehlyyov mov sivan oyeticé fe Tov EAeyy0, TPOKEIREVOD
vo oxedboovpe eleyrTikég Sadikaoieg, mov efvat KATAAANAES VIO TIG TEPIOTATELS, 0AAE 61 e
OKOMO THV EKQPOT YVOUNG el T eroTeEAecUOTIROTTOS TV SIKABwY ecwTepicold eAéyyovn
TOL ZUYKPOTHATOC.

»  Afwloyole THY KOTOAARAGTHTE TV AOYIOTIKOV TOMTIKAY ROV YPNOWonondnkay Kul Tov
AELOYIOUEVOD TV AOYIGTIKGBY EKTIUROEDY KUl TOV CYETKAY YVOOTOROINGEDY MOV EYIVHV HRO
10 AotknTikd Zopfodiio,

e Jupmepaivovue Y T KETeAANAGTTe the ¥piong ard o Awkntikd ZupBodiio me apyis mg
cvvelopevng dpaatnmotnreg ke, pe Pdon to sheyknikd Tekunpia mov amorthbnkay, kord
nooov vrdpyel ovedng offsfomdtnta mov va oxstiletal ps yeyovota 1 ouvlnkes mov v
vrodnhi@vovy v Ynupén  ovoiddovs afefudtnTog, mov svdiyETol VO QUVEPOGEL CTHAVTIK]
appiforic ©g mpog Y WOVOTHTH TOV ZLYKPOTAUOTOS vo ovveyiost wg ouvexlonevy
dpoompidmro.  Edv  ovpmepdvoops  ott volototat  ovouddng  ofePodtire, slpaocte
VIOYPEQREVOL OTIV EXBECT LOG VO EMIGUPOVIE TNV TPOGOYET OTIC TYETIKES YVMOTOMOWGELS 0TI
EVOTONNUEVEG OIKOVORIKES Kutaotdosic, 1 edv téroeg yvootonomoslg sival avemapkeis, va
ponormicovus m yvbun pog. To counepdopota pag Pacilovrat oto EAEYKTIKG TEKREAPW ROV
onrokTidnkoy péxpl v npepounvie g £xBeomg eleyxkt. Qotdcoe, HeAAoVIKG yeyovota 1)
covOiKes evBEETaL v £YOUV W¢ OMOTEAEGLN TO ZULYKPOTNHG Vo Aol va Astovpyel @¢
ocuvveylouevn SpaotnmoT.

11



"ExOzon AveEaprnrov Eleykti — (ouvéysia)

Hpog ta péin g
KOXMOX AZPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

Ev@iveg Tov Eleykr ywa tov 'Ereyyo tov Evomowmpévov Owkovopikdv KdtaoTaoswmv —
{ouvEyeo)

*  Afi0hoyobiE T CUVOAIKT] TOPOVGTAGT], SOUT KOl TEPIEYOIEVO TOV EVOTOTUEVOY OKOVOUIKGY
KOTAGTAGEDY, CUUREPACUBAVOHEVDY TV YYOOTOTOMGEWY, KAl KETE ROGO Ol EVOTOUUEVES
OWKOVOUIKEG KatooTdoslg avikutontpilovy Tig cvvallayés Kol yeyovéta Le TpOmMO 1OV v
ety xaveton 1 Bt ko Sikoun swdvo.

¢ AcuPdvoops emupkf] Kot KETEAANAO EAEYKTIKG TEXKUAPIE OVOQOPIKG LE TS OIKOVOMIKEG
TANPOPOPIEG TWV OVTIOTATOV 1) EMFEPNUATIKOV SpacTnpotTav evidg Tov TuyKpoTHLATOS Y10
Vil EKPPAGOVUE VU el TV EVOROIUEVOY OIKOVOLIKDY Koteotdoswv. Elnoots vrenfuvot
Yy v kebodfymon, enifleym kat extéheon 1oV eAEYYOL TOV EVOROUWHEVOV OKOVORIKMY
karaotdoswy. Hopopivouvpe anokAetoTikd vredfvvol Yl TV EAEYKTIK Lo yvOLN.

Metald 6ddwv Oepdtov, KOWOmOWOUE ©T0 AloKNTkd ZopPodiio 0fuata  GyeTKE pE To
npoPArendpevo Tedio Kal ypovoSIEYPOpIUY TOD EAEYXOV KOt GRUOVTIKG EVPRUNTO OmG Tov Eheyyo,
cvuneptiapfoavopévav Tuxdv onpavtikdv edrelyswv ot Sudkibeg sowtepikol ghéyyov, mOL
EVIOMIOOHE KOTA T1) S1GPKEIR TOV EAEYXOU LAC.

Eniong, mapéyovpe orto Awwnrikd Zvufodio Siimon OTL £govpe cvpuoppmiel e T oYETIKEg
araitioslg deovioioylag mov agopodv oty aveEuptnoic pag Kot KOWOTOWDUE OF aUTd OAEG Tig
oxfosig kot aAka Oépato mov pmopel ehhoye vo Bewpndsl 6t exnpedlovy my avelaptnoia nog ko,
Omov eivol EQUPROGIHO, TU OYETIKG BéTpa TpocTaoing.

Amo o O£poTe ToL KoworowBnkav oTo Aok Tk Zupfovito, kabfopilovpe Ta Bépata Tov £xovv T
LEYOADTEPY oNuacie otov EAEYYO TV EVOMOMUEVEIV OIKOVOUIKGOY KOTUSTRCEMV TN¢ TPEYoueng
nEPLOOOL KoL, ¢ €K TOVTOY, efven Tt KO BEpaTa gALyyov. Tepryplpovue autd ta Héuata otV
éxOeon gheykt, eKTOG £dv vouobeoisg 1y kavovispol amokisiovy dnposonoinoy oystikd pe 1o Héua
H Otav, ot efmpenikG omAViEG meplttdoel;, Smotdvoups OTt fvo Oépo dsv O £mpeme v
kowvomotBel [e v xbeon pog 1011 o1 apynTIKée sMTTOOEIS (g TETo10g STjpocionoinong sbAoya
avapéveror 6Tt Do umeptepody o 0@éAT Srooiov abupépoviog and pin Tétowd Snpocloneine.

"Ex0eon sni Abhov Nojukdv Araitiiceov

Zopgpove pe Tig smnpdofeteg amoitiost 1oy mepl Eheyktdv kot Yroypewtikdv EAéyymv tov
Ethowov ket Evernompiévay Aoyopiaoudy Noumy tov 2009 émg 2016, avagEpoujle Ta Mo KETo:

. ‘Eyovpe médper dheg tig mhnpogopies kot &iyfoeig nov Bewpriouis aveykelsg yio oxomeis tov
gA€yyou Hog.

. Katd ) yviun pog, £yovv tpnBel and v Etapele xerddinio loywrtikd fiffiie, omy
éKkToon 1oV Qaivetat amd v e&étacn ard sphg avThv v fiffiiov.
Ot evomouipéveg owovopukeés Karaatdosi g Etapelog cupeavoiy ue to Aoyiotucd Priio.
Kotd ™ yvoun woc xon and oo kedbtepo éyovue minpogopndel kol ohppove JE TG
eknyfoslg mov pog S6Bnkav, Ol evomOMuEVES OIKOVOMIKEG KUTAGTAGELS ROPEXOLY TIG
amitolueves urd tov mepi Etarpeidv Népo g Kompov, Keg. 113, minpogopieg pe tov
OTCTOULEVD TPORO.

. Katd m yvoun pog, n Evomompévn ‘Ex@eon Awysipiong €xet xutoptiotel odugova pe T¢
arncitAoelg Tow tepl Erwpeidv Nouov g Kbapou, Kep. 113 kot ot mhnpogopieg mon divovrol
oIV EKBeoT VT GUVASOLY LE TIG EVOOLEVES OIKOVOIKES KOTUOTACELS,

12



"ExOeon Avelapryrov Edeykti) — (ouviyswa)

Ipog Ta pékn g
KOXMOX AZPAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

"ExBsgon eni Alhov Nopkdv Arartiicewv — (Guviyeia)

. Katd  yvdpn pog, Kot sOUe@vE pe Ty KaTovonan g entyelipnong ket tov neptpeiloviog
TOU ZUYKPOTAUATOG MOV OMOKTAGUHE KOTE oV £AEYX0 TV EVOROUUEVOV OIKOVOUTKGOV
Katootdocwy, dev evromicope onolecdfimote ovowddelg avokpifeieg oy Evomomuéwn

‘ExBeon Awysipiong.

. Katd tn yviun pog, 1o mhnpogopokd ototyele g éxbeong stoupikig dloxkupépynong, mov
napovolélovrat SOUEMVY JE TIC UL OEL TV LIoMapaYphemy (iv) ko (V) g napaypdoon
2(0) Tov ApBpov 151 tov mepl Etopeudv Népov g Kdmpov, Kep.113 éyovv karaptiotsl
COPOVE e Tig oyeTikég amuTioe Tou nepl Etoupstidv Népov e Kibnpov, Kep.113 kot

CLVASOUV LE TIG EVOTOUEVES OIKOVOUIKES KATAGTUOEL,

. Kotd 11 yvbun pag, kel odgeova ue v xetavénon me smysipnong kot tov mepifdAioviog
70U ZuYKpPOTNHOTOS MOV OMOKTHCOME KUTE TOV £ASYXO TV SVOTOMUEVEY OKovOLIKdY
KOTAGTAoE®MY, dev EVIORIGONE OMOIECONROTE oVoIBdE avakpiPsieg oty SNAwo eTaipikig
Srokufiépynong Ooov opopd Te CTOWEIR TOV aEopoty Tig vROmUpaypdeoug (iv) Kat (v} g

roapaypaeov 2(o) tov Ap8pov 151 1ou nepl Etonpaidv Népov g Kdnpou, Kep. 113,

. Kard m yvbun uog, &yovv moapaocysfel oty dfioon stowpuaic Sexufépwnong dha Ta
mANpoPopakG otoreln mwou avagépovier otig uronopaypdgovg (), (1), (i) ko (vi) mg

nopaypapov 2(a) Tov ApBpov 151 tov nepl Etopsicdv Néuov g Kdmpov, Kee.113.

Aldo Gépa

Avt n éxBeon, mepthopPavopdviig Kat g YvALNG, sToRdeTKE Yo T wéAT Tng Etolpeiag og copa
kot povo coppove e o Apbpo 34 tav repl Eeykrdv kot Yroypeotikdv Exéyyov tov EMcwmv kot
Evomomuévav Aoyapracpudy Nopwv tov 2009 £og 2016 kot yia kavévo dAdo okomd. Afvovtag avt
™ yvoun dev anodsyduacte kai dev avoiauPdvoupe guBbvy Yo omo1od1tote GAAD OKOTO ¥ MPOG

OmOdIOTE GAAO TPAGHTO TN YvhHoT 1OV 01oiov tuTh 1 £xkBe0n SvvaTdy va meptEAdEL

O odpPovrog avabeong Yoo avth v oveldptnTy éxBsomn eAéyyov sivar o xdplog Ipnydpng N.

Térooc.

. N,

Tpryopng N. Tiétoag

Eyxexpiugvog Aoytomic kel Eyyeypaupévog EAeyxtig
EK HEPOVS Kal Y10 AOYQPIOG UG TNG

MGI I'pyyopiov kot Lia At

Eyxexpipivor Aoyiotég ko Eyyeypappévor Ebeykric

Dhwpivng 7, 1065 Asvkaoic,
27 Ampiiiov, 2017
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KOXMOZ AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOIIOTHMENH KATALTAXH AOTAPIAXMOY AIIOTEAEZMATQON
[IA TO ETOZ OY EAHZE LTIL 31 AEKEMBPIOY, 2016

2016 2015
Znp. € €
‘Egsodu
Mikrd dedovhevpéva aopdiiotpa 18.739.616 18.696.723
Mepidio avracpuiiotdv ota Sedovkevpiva acopdiiotpa (6.940.359) (11.415.435)
KoBopd dedovicupiva aspahictpa 5 11.799.257 7.281.288
IIifov:-
Awaipote as@ahictpoy ket dhho Sikaibpota 1.433.537 1.420.401
TpopnBeieg und avtaopoiiotég 2.560.762 4.632.737
Zivero alhov g66dmv 3.994.299 6.053.138
Zovoro eoddwy 15.793.556 13.334.426
Eéodu
Amolnhoeig 7 (8.577.541) (6.104.686}
HpopunBeieg minpwrésg ko Ao ££08a torfoswv (4.293.780) (4.249.744)
Alda kertovpykd kon StotknTikd £E0da ond aopuiioTivég Epyacieg (2.837.118) (2.833.092)
Livodo Lerrovpylkdy Kol SiotknTikdy e£0dmy and aepuiletikig
epyusicg (15.708.439) {13.187.522)
Mezeforn oo andbeua Kividvav oz 1yl (54.800) (27.160}
Teyvikd asgaiicriké enotéleopna 5 30.317 119.744
Ewodfpata and enevdiceg 10 108.702 144.871
AcpaloTiké anotéheopa experdlicueng 139.019 264.615
Amotedéouata yoproguiakiov exevddosmy 6 21.619 14.230
IThedvaoun omd enavextipnon exeviiosmv ot axlvio 21 532.000 -
‘EMheppa axd enevextipnon enevdiceny o akivnta 21 (32.000) (194.085)
521.619 (179.855)

Ao Eooba 11 146.039 178.940
Mepidto képbovg und xowonpatio acpaliotdhy 12 51.022 56.301
Al £Eoda 13 (362.150) (566.620)
Xpnpotodotikd £€oda 8 (41.797) (64.346)
‘Efoda dwygiptons efaptnuévng stoipefag (1.287) {4.948}
Képdoc/(Cnpuud) mpiy amd 11 gopohoyia 9 452.465 (315.913)
doporoyio 14 (86.098) 4.043
Képdog/(Cnyuid) yix to £rog 366.367 (311.870)
Képdog/(Enuia) yia to éveg mov aveleyei otovg/ oro:-

I8wxthTeg Tng eTonpeiog 366.412 (312.055)

Zoppépov dvey ehéyyou (45} i85

366.367 (311.870)

Baowd kar mhipog kutavepnpéve képdog/(Lnpua) avd peroyn (seve) 15 2.04 (1,74)

O onperdoeig otig oehideg 19 puéyxp 51 amotshoby uEpog TV EVOTOUEVEY OIKOVOULKIY KUTUACTAGEDV.
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KOZIMOZX AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOITOIHMENH KATAXTAXH TYNOAIKOQN EXOAQN
T'TA TO ETOZ IIOY EAHEE ITIZ 31 AEKEMBPIOY, 2016

2016 2015
€ €
Képdog/(Cnmé) yio o £rog 366.412 (312.055)
Emavekzipmon axivijng neptoveoicg 450.830 43.650
AvaBadiépevn popoloyie ety enavextipnon (72.394) (9.172)
Zvvolxé £o0da y1a 10 £10g 744,848 (277.577)

O onpeidoelg otig oehideg 19 péxp 51 arotelolv HEPOG TWV EVOROITUEVIY OLKOVOUIKMV KOTUCTATE®Y.
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KOXMOZ AXDAAIZTIKH ETATPEIA AHMOZXIA AIMITEA

ENOIIOIHMENH KATAXZTATH XPHMATOOIKONOMIKHE GEZHZ
ITIE 31 AEKEMBPIOY, 2016

2616 2013

Inp. € €
TNEPIOYZIAKA LTOIXEIA
Axtviyta, sfomhionds Kat eykotactéoec 16 5.036.466 4.717.006
Avha mepovsiokd otovyeio 17 278.430 294.996
Enevdioseig oe axivita 21 3.429.000 2.929.000
Moxporpdbeopot ypedoteg 19 682.000 670.000
Livoro pun Kvxho@opotivimV TEPLOVCLUKGY oTotyEinY 9.425.896 8.611.002
Eumopikég kot Aownés unaitiosig 18 5.963.717 6.239.412
Enevéioeg mov aronipetvion ot Sikaw efin péow tav arotehscudtay 20 4.733.944 3.814.629
Poporoyio 14 100.724 61.854
Avafadddpeva ££oda ktiiong 26 1.818.073 2.141.224
Mepidio aviaspuiiotdv oo teyvikd amobéploTy 24,26 5.568.593 9.937.192
Metpntd kat avriotoyo peTpnThv 28 1.854.369 3.152.376
ZAvolo KUKAOQOpODYTOV TEPLOVBLTKAY sTOLElOY 20.039.420 25.346.687
Livolo meprovorux®y ororsioy 29.465.316 33.957.689
TIAIA KEDAAAIA
Metoyiko xeedhoto 25 5.575.350 5.575.350
AnoBepatikéd petoyxdv vaép 10 Gprio 163.984 163.984
AnoBeuatikd enavektiynong 2.563.721 2.185.285
AnoBepozikd Aoyepraopod anoterespdtmy (1.194.574) (1.524.382})
Zivodo dimv xepaduioy 7.108.481 6.400.237
YITOXPEQXEIZ
AvaPBoAddpew poporoyia 14 555.400 418.144
Makponpdfsopies aopaiioTikég VTOYPEDOELS 23 1.755.735 4.069.092
ZOVoro pp TPEXOVCWY UTOYPEDSLMmY 2.311.135 4.487.236
Epmopixéc ket dowwés vaoypedogig 22 853.979 611.869
Tpéyovoee d6ae1g puxpompolesiiny UoPUAICTIKOY DIOYPEDCEWY 23 695.235 404.818
Exxpepeig anoirfioeig kal arofepatiksd e£6dwv Swyeipiong eunqutiioswy 24 11.731.840 13.018.814
Mn xepdnpéva aoopdhotpa 26 6.315.562 7.274.289
AmoBepanikd KivElvey os 1oY0 81.960 27.160
Mepidio avracpoiiordy ata Teyvikd anodépara 26 359.540 1.582.277
Tpéxovoeg d6oeig Savelnv 27 - 44.435
Tparelikd nopaTpdPype 28 7.584 106.554
Zovoko TPELOVGDY VOYPEDMCEDY 20.045.700 23.070.216
Zovoho voypedosov 22.356.835 27.557.452
Zovoho 1diov xeguluiov kot viroypehosmy 29.463.316 33.957.689

O1 evomornpéveg olkovopikés KataoTdoeig fyouy eykpiBel amd to Arounnikd ZupBoiho otig 27 Anpmiiov, 2017,

ArguBivoy

Avdpéog T1. Epotokpitov 2 ;
TMpoedp poEdpog Loupoviog

O onpsidoelg otig oeAides 19 uéypr 31 anotshovv PEPOS TV EVOTOMNPEVAV OIKOVOEIKDY KOTUCTATE®DV.
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KOXMOZX AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOIIOIHMENH KATAXTAYTH METABOAQN KAGAPHY OEXHE
TTA TO ETOZ ITOY EAHEE ITIL 31 AEKEMBPIOY, 2016

Amnolepatixd Anofeparid
Meroynéd EETOYDY vaEp AnofepaTikd horaproepot
KeQithalo 70 GpTio enavekTipnong anoTEAEGPITOV Ebvoko
€ € € € €

Yréhowro 1 Iavovaplov, 2015 5.575.350 163.984 2.150.807 (1.156.711) 6.733.430
ZUYKEVIPOTIKG GUVORIKG
tooda - - 34478 {312.055) (2771.577)
FIAnpey duvvag oty
Loyopevn Swrvoyy) pepiopatog - - - (55.616) (55.616}
Ynéhowro 31 Aexepfipion, 2005 5.575.350 163.984 2.185.285 {1.524.382) 6.400.237
Yaérouro 1 Iavovapiov, 2016 5.575.350 163.984 2.185.285 (1.524.382) 6.400.237
ZuyevIpeTikd ouvolikia
tooda - - 378.436 366412 744.848
TRapeet dpuvag oty
horilopevn Savoprs pepiopartog - - - (36.604) (36.604)
Yréhowo 31 Aekepfipiov, 2016 5.575.350 163.984 2.563.721 1.194.574 7.108.481

Inuerdosg:-

1.

Eraupeleg nov dev dwxvépouv 70% twv kepdiv Toug Hetd T popoioyia, onmg wpoadiopifovton and tov zepl
Extéxrtov Ewsgopdg v tav Apvva g Anuokpotiog Nopo, katd ) Sidpken tov 800 exdv and to téhog
oL Qopokoyikod £ovg 610 omolo Ta kEpdn avepépovial, Bu Bempeital mog fxovv Saviue autd to Tosd
g pépope. 'Extaxktn apuveikl] sisgopd mpog 17% Oa eivon minpotéa mdve o avti wm Aonilduevn
dvopn tepiopatog oty éktaon Tov o1 petdyor (Grope kal storpeieg), kutd to 1éhog g meplddon Tav
860 etdv amd 1o téhog OV Popokoyikoh £roug oTo omoio Ta KEPSM aveEépovial, Efvoi GOpOAOYLKOL
kirowol Kdnpov. To mocd qurd tng roylouevng Savopnc pepiopatog peiGvetal LE OTOWSNMROTE
npaypoTikd pEpGpo mou 118N Swvepfifnke yir 1o €704 ato omofo To k€SN avapépoviar. Auti 1 EKTaxTn
auovikn ewseopd kazafdileral and my Etapeio yia Aoyoploopd tov Letdymv.

To omobepotkd pezoydv vaép 1o dprio kol 1o amobepomikd emavektipnong dev eivon diabéotua Y
Siavopd.

Zuvolikd Ekraktn opuvii elcgopi Gyoug €634.066 mou agopd mAnpopés Aoyldupsvng Suxvopnc
uepicpdzav tov etdhv 2003 €78.493, 2004 €72.381, 20035 €49.141, 2006 €111.676, 2007 €69.543, 2009

€66.312, 2010 €49.278, 2011 €23.128, 2012 €21.894, 2013 €55.616 xox 2014 €36.604 Bpioxeran £ig wiotn
g etaipelag ko prropel v avaktnBel pe uedkovriés Siavopée pepiopdmyv.

Ot onpeidoelg otig oehideg 19 uéypt 51 amrotehodv HEPOG TV EVOTOIMPEVIV OIKOVOLRIKOY KATUGTAGEMY.

17



KOZIMOX AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOHOIHMENH KATAXTAXH TAMEIAKOQN POQN
I'lA TO ETOZ fI0Y EAHEE LTIL 31 AEKEMBPIOY, 2016

Enje,

Por| perpnrdv and spyasisg

Képog/ind) yie to &rog

AVURPOGUPHOYES Y0~

Armooféoelg

Atypug epToptkeg edvolag

Képdog and enavexTiuno pETOYOY Ku YPEOYPipOV

Kepbog and emavektipnen exsviioenv os axivijry

Inma and enavexripnon eneviicewy ge akivata

Mepiopora mov sionpdynkoy

Awaypogt} cupeEpovTOC Gvew ELEYOV oL dev avayvopilero
Képdog and ndinon petoydv kat xpeoyphoav
Inud/(képdog) and mHANoT aKWTOY, EEoRAMOUOY Kt EYKATROTACEMY
Znd and ndAnon UETOXMV KAt Xpsoyphony

Znd ond eravexTiunon HETOXhY Kl Ypeoyphpmy

Taxor #Anpuzéol

TokoL EIGTpaKTEGL

Gopodoryin

Mefron oTo un kepdnpéva aopdiotpa

by epyaocieg apv Tig adhayis oTo Ke@dloio kivong

Meiwan otig epmeptkes Kol Aot anuiTioelg

(AvEnon)/ucinon otovg pakpenpdlesuoug ypehoteg

AdEnony/(peimon) oTig ePNopIKES Kot ROUTEG UROYPERGCEL

Meiwon ot avaPaliopeva sEodu ktiong

Meiwon ato pepldio ovtac@uloTdOV GTIG ARUITATE KAl TEXVIKE
anoBénoTa

Meiman otig exkpensic armiaeg ke anofepotikd e£0dmv Swuyeipong
anoTiosay

AmoBegaticd Kvdoviv oe 100

Poti petprrdv and gpyuoieg

Dopor wov TARPHONKEY

[npopd apvvag ot Aoyiopevs duvout peplojlatog

KaBap porj perprrdv end Aatovpyikég Spudsrnpudryreg

Porj perpyrdv and erevdvrikég dpugrymbtnreg

Avoph aXVTTOY, EEOTAONOT KOt EYKUTUOTAOEDY

Ayopl AoYIOIKGV TpOYPUppETaY

Avopb peroydv xal dAhav xpeoypapoy

Etonpaielg and noliosig petoyiv

Eronpdelg aite ndinarn axiviToy, eE0ThoHoD ki EYKOTOGTEGEmY
Ayopt enevBboeV GE oxivnTa

Mepiopara 1ov glonpyOnkay

Tokot Tov sionpaydnkay

KaQupij por] petpirdv yia enevburikic Spastapén g

Por| petpntddv and ypnpoerodotikic SpasTymdThTeg

AGVEI HOQUMOTIKGY VROYPENGENY

Térot mow whrphOnkay

IInpepés yia Sdvetn

KafBapt} pof perpntddv y1a yprjparodotikég dpastyproTnreg

Kafoapi] peloen o perpntd ko avrioTor o TV RETpRTOY
MeTpnTé K@ avrioToo HETPITOV 6TV Upyl| Tov £T0Vg 28
MeTpyth kot avriororia HeTMTOV 670 TELOG TOL £TOVG 28

O anpeioets otig aehideg [9 péypt 51 anotehodv PEOOG TWV EVOROMUEVHV OIKOVOLIKAOY KOTASTAGENY.

2016 2015
€ €
366,367 (311.870)
332.424 323244

36.286 16.286
(50.266) (31.887)
(532.000) -
32.000 194.085
(59 -

45 (185)
(7.110) (17.097)
1.850 (1.600)
8.585 2.508
10.149 9.564
41797 64.346
{108.643) (144.871}
$6.098 {4.043)
(958.727) (211.904)
(741.204) (93 .424)
275.694 1.251.407
(12.000) 65.000
242.110 (31.24%)
323.151 66680
3.145.862 1.375.887
(1.286.974) (594.789)
54.800 27.160
2.001.439 3.066.676
(60.10%) (105.155)
(36.604) (35.616)
1.904.730 1.905.90%
(73.089) (63.876)
(148.985) (119.897)
(3.048.738) (2.182.162)
2.164.365 1,052,022
3.150 1.600

. (341.083%)

59 -
108.643 144.871
(994.595) (1.508.527)

(2.022.940) (719.832)
(41.797) (64.346)
(44.435) (45.898)

(2.109.172) (830.076)

(1.199.037) (432.698)

3.045.822 3.478.520
1.546.785 3.045.822
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KOZMOL AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQXEIY XTIZ ENOIIOTHMENEZ OIKONOMIKEE KATAXTAXEIE
I'lA TO ETOZ [I0Y EAHZE LTI 31 AEKEMBPIOY, 2016

L.

ZYETAZH KAI KYPIA APAZTHPIOTHTA

H KOZMOIL AZOAAIZTIKH ETAIPEIA AHMOZIA ATA (1 ‘Erawpeic’) ovotdbnks oty Kirpo ot 17
Oxtafipiov, 1981 wg 18untiky) eraipein tepoploutvig suBihng km otic 6 AckepBpiov 1999 ustotpémmke og
dnudoi etopein, obugova pe Tov nepi Etonpeidv Nopo Keg, 113, To eyyeypappévo ypugelo e Etotpeiag
Pploketur oty 086 I'plfu Aryevi 46, Cosmos Tower, 1080 Asvkwofe. Eug 12 loviiov, 2004 kotdmy sidicon
yneploputog 1o dvopn tng etaipelng £xe1 tpomonombel o Kdouog Acpuloting Etonpsia Anpdow Afutsd
ShHQ@VE PE TI TTPGVOLEg tov Napov 70(1)2003.

Kipwa Apuotypréomta

H xdpia Spactnpiémta g 106vousag statpsiag elvat 1 Siekayoyl epyusihy 6Tov eeeoAMGTIKS TOUER YEVIKOD
®Ahddov. Oheg 01 Spuotnprétntes Ton Zuykpothuatog Stekdyovrar oty Kimpo kol mopépervay o1 idieg us to
TPOYOOUEVD £TOG,

Yaig 7 NogpBpiov, 2001 eveyplen wurplakd erapsic ohppmve ue tov mepi Etnpeidy Népuo Keg. 113 pe v
emwvopia «Cosmos International Life Insurance Ltd» we oxond Srav efasgporifoviav ot avihoyeg ddieg and
TG appddieg eromTikég apyts TNV TPosHOpd aoQuAcTIKGY VINPESUDY KAGBOL Long i cuviysw oug 12
Tovhiov, 2005 1 erovupia Tng efaprnuévng staipsiag tponoroBnke og “Cosmos International Life Insurance
Agencies Ltd” pe oxond v doxnen spyeai@y aopuilotikng Spuecordfnong.

BALH ETOIMAZIAL

(v} Apyi s cvvenlopevng dpasTyprienytog
To AloknTixd Zopfodho &xel npofel oe extipnon e wavattag e Etaipeing xat ov TuyKpoTHHEToS vil
cuvexicovv mg Sphoeg 01KOVOpIKES Lovades.

To Aoumrikd ZupBodhio motedel 611 n Etapele kot 10 Tvykpdtnuo Aepfdvouy dha to avaykaia pétpa
vie tn Swetipnon Trg Prociudmtag tovg Kol Ty avantudn tov gpyacldv Tovg ota mAalow Tav
OIKOVOLLKGV GUVET KOV OV ETIKPUTOIV.

To Atotmtikd Zopfodiio xoviag AaPet vadyn 10 oxédio avadiopydvemong Tov TEPLYPROETAL T KATO KO
11 afsPuidtnies mov vrdpyovy Kutd TV Nuepopnvie aveoopds, &xet avoromBel ot To Tuykpbype o
£xet 1o péon dote vo guvexiost T emyelpnowkn Tov SpasTnprdTnTa Ketd to rpofientd pédkov kot wg ek
TOUTOU, OF OWKOVOMIKES KaTaoTdcel cuvexilouv vo stowdlovror pe Baow v apyl g cvvenldpevng
SpuotnpléTTug Yo Tov Adyoug Tov avapEpoviol To KATo, Tpd To yeyovig ot i 18ivovon Etoapeia Sev
mhpoi exi 70V mOPdVTOG 10 amUITOVPEVO TEPIBDPIO QepeyyLdTNTaG 0E GYEo LE TIg SpastnpIdTnTes S, T0
omoio propel va exinglel wg onpovik afsfadtyte og npog ™y SuvetdmTe Tov TUYKPOTHUGTOG Vi
ocuveyioel wg Spdoa otkovolikh povada.

¢ H 10dvovoe Evmipein oe ocvvepyaoia pe ypnuparootkovoikols cupfodiovg éxst kortapticer éva
Aentouepéc ayEdio oYETIKG e ApotevOusvy abinom Tov ustoxikod g Keoaraiov ot mhalsla tov
EVEPYELDY TNG Y10l UTOKATAGTTASY TOV grairobuevon neplfapiov eepeyyudrntag.

O xbprov pétoyol tng BOvovca Erapelag  &xouv Secpsvtel péow cvugaviTikdv syyplony vo
CUHUETATYOVY GTNV TPOTEVEUEVH oOEN O TOV peToyikoD Kepalaiov dtav eEucpaioToby o1 avaloyeg
dde1eg omd Tig Emontikég Apyée pe ovvespopd pécw petafifuong kAadov dpactnprotitav oty
ekpeTddlevon akivatng neprovaiag tywovg €1.940.000 kot wotefors petpntdv dyoug €900.000. H
kahoyn tov argitoduevou tepdmpion epsyyudThTeg, apod ANeBolv vIdy Ta REPIOVCLAKA GToLKEl
7ov Bu petafifastobv and toug Kbptovg pethyovg Ba Eemepvd o eAdyloto REPIBOPIOo YepeyyLudTnTag
mov g teltat arxd Tov NOUo,

(F) Afrwe sopudppmong

Ot evomoinuéveg OIKOVOLIKES KOTOOTAGE £youv sroipgotsf obpomve pe 1o Awebvi Tipdrona
Xpnuatoowcovopkiic Avagopie {(AITXA) 6nmg avtd wobemifnkev and v Evponaikd Evoon (EE).
Eniong, ol 01kovopIkéS xaTHOTAGELS ETOIHAGTNKRY SONQOVE HE Tig anmTioel; Tov aept Eteapeidy Nopov,
Keg. 113, g Kdmpov, tou nepl Acpalonkdv ki Aviaspalauxdv Epyacsidv kot AMev Zuvapdv
Ogudrwv Nogov tou 2016, toug mepl Abidy ko Xpnuoniotyplon Aéidv Korpow Népovg kol Kavoviotucég
Anogdoeag kot tov mept Tov [lpolinodécemvy MAwpaveang (Kwntég Aélec mpog Awmpuypétevon og
Pubulopevn Ayopd) Nopo.
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KOIMOZX AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

IHMEIQXIEIX LTIZ ENOIIOIHMENEYL OIKONOMIKEEZ KATAZTAXLEIL - (cuvéyew)
A TO ETOZ T1IOY EAHZE ETIZ 31 AEKEMBPIOY, 2016

2.

BALZH ETOIMAZIAL — {(guviyaa)

{7) Baon empérpnong
O1 oovoKES KaTACTAGELS £x0uV eToipacTel (e Pdon TV apyf T0v 16TOP1KOD KOGTOVG, EKTOG Gmd Ta
axiwmta, eyketaatdoe ko eEomAMopd, t1g snevdicelg o8 akivTo KoL Ti EMEVENGELS TOU GROTIHOVVIRL GE
Sicoan a&io péom Tov arnotehecudtov ot oroleg mopovaiaiovial oty Sk afie toug kotd T AREN TOU
iyovTog oikovoukod Eroug. H péBodog extipnong g Sixkamg toug akiag epove1dletal 6T1g mo KATo
OT|HEIDCELS,

(8) YoBitnon viov kit avaswpypivey Hpotdnov kot Aieppyvardy
Katd 1o tpéyov £rog, To Zuykpomipo modémos 6ha ta xatvolpyia kol avademprnpéve AITXA to oroin
oyetiCovror pe 115 epyosisg tov kot eivar seopuboipa Yo Aoyiotikég nepidSovg mov apyifovy v |
lavovapiow 2016, H mioBétnon avtf] dev &t emoipel onpeviikés LeTaBoAis OTIG OIKOVOLIKEG KATROTATELG
TOU ZUYKpPOTHHOTOCS.

Katd v niepopnvia £ykplong autdv Tov o1KovolkOY KeTEoTEoemy To o KAt Aoyiotiké [Ipdruma,
AvaBenpioeg oe Tlpdtvma kol Agppnveieg sfyov sxdobel amé to XNopfoduoe Awebviv AoyioTikdv
Ipotdmav adhé Sev efyav Tedel akdun a2 epoppoyi;:

(i) Yio0emiOnkav and v Evponaixii Evooy
Néa wpérona

L]

AITXA 9 'Xpnuatooikovouikd Méoa™ (epappdletas yia etioies xepddoug wov apyilovy and
petd v 1 lavovopiov 2018).

AITXA 15 "Ecoda and Tupfaoeig pe Hehdreg (spappudleton yia ethoeg mepiadovg xov
apyiCouv and ) petd v 1 Ievovapiov 2018).

(ii) Aey vioBeTiiBnxay amd Tyv Evponaixy Evooy
Néa npéTona

AITXA 16 ‘MioBmozag (epoapudleta via etiioieg meptddovg wov apyifouv and 1 petd my 1
Tavovapion 2019},

Tporonowjoag

*

Tponomomoelg oto ATTXA 2: Tefivounon kot emuétpnon cuvoiiaydyv ZuyKpoTANKTOE IO
apopovy Hapoyég mov EEaptdvio and v Aflo twv Metoydv (spuprdletm yia stoieg
remddoug mov apyifouv and N petd v 1 lovovapiov 2018).

Tpomonoficerg oo AITXA 4: Egupudloveag to ATIXA 9 'Xpnpatooikovoukd Méoa' pofi pe
10 ATIXA 4 'Acpohstipla sopPoia’ (epepudietal Y stiioleg meplddoug mov apyifouy and
1} uetd v 1 Iavovapiov 2018).

Asvepvioelg yia o AIIXA 15 "Egodoe an¢ ZvuPdoeg pe HMehdreg (spuppdletan yia etoteg
epddoug ov apyilovv amd fi petd v 1 Iavovopiov 2018).

AATT 7 pwtofoviin I'voostoromseny (Tponorotfioeis) {(epappdlstai o erioieg mepddoug
wov apyiCovy and & perd v 1 lavovaplov 2017).

AATT 12 (Tpomonotcelg) 'Avayviplon AvaBuddopevov Qopohoyikdy ATUITCEDY Y10 U]
rpaypoaronombeiae Inpies' (epappdleto yio eTnoeg repddoug mow apyifouy and 1 petd ty
1 Iovovapiov 2017).

Ezfjoieg Bedtuboeig ota ATIXA, xirxdog 2014-2016 (exd00nkav 8 Askeppplov 2016)
(epoppdletu yuw eToIEG TEPIOSOUG oL ogxilovy and A perd wyv 1 fevovapiov 2017)
Exfioieg fehndoeg ota ATIXA, korkhog 2014-2016 (exdodnkav § Asxepppiow 2016}
{epuppdteten nia eThoeg neprddovg nov apyilouv and f perd ty 1 lavovapiov 2018)

AAIT 40 (Tpororofoeig) "Metapféoec Eneviicewv og Axivnte' (epupudletor nio e1fjoisg
nep1ddovg mov apyilovy and A uetd v 1 lavovapiov 2018).

Néeg Epunveieg

EAATIXIT 22 - "Tovarhayéc o Eévo Nowopa kot [pokaraforés ' (epapuoleton yio sTio1eg
nepi68oug mov apyifovv anod f perd v | Tavovapiov 2018).

To Aowintikd ZopPoldiio aveuivet mag 1 VI0DELNST GLTOV TOV TPOTORMY ¥ PTHUTOOIKOVORIKAG
avapopls ot Lerloviikeg meprodoug dev Bu £xel onpaviikt enfdpaon oTIg OIKOVOIKEG KATUGTAUTELS TOV
Tuykpotiparoc.
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KOXMOZ AXDAAIZTIKH ETAIPETIA AHMOXIA AIMITEA

LHMEIQLEIE ZTIZ ENOIIOIHMENEE OIKONOMIKEEL KATAZTAZEIE - (cuvéyswr)
T'lA TO ETOL IIOY EAHEE ETIZ 31 AEKEMBPIOY, 2016

2,

BAZH ETOIMAZIAL - (euvéra)

(e} Xpiion 207I6TIKAY EKTH|OLOY KU Kpiceov

H erolpacia tov owovokdy kotoordosay olpeava pe 1o Awvl Tlpdtuma Xpnuotootkovopikhg
Avogopég amatel and t AwedBuven myv doknon kpiong, T Sotiroon extioeay kot aapadoyhy, ol
omoleg emmpedlovy v spuppoyt) TOV AOYICTIKGY TOATIKGOY KL TOV VRO avE@opd ROGHV EVEPYHTIKOD
KUt DROYPEDCEMY, 8006wV kal e£08wv. Ot ekTipfoelg kol o1 vrootpidpeveg rupadoyéc Busiloviar oty
16TOPIkT] sumelpio Ko o8 Sidgopoug dAAoUG Tupdyovies, ol onoiol moteberal OTL elvas hoyikol vrd g
nepiotdoets. Ta mpouypatika onoteiéauate svdéyetal va S10oEpouy amd HUTEG TIC ERTIUACELS.

Ot exnipfioelg kot vrootnpildpeveg mapadoyfc avabempovvior o cuveyl Paon. Avalcwpfioe o
hoyiotikég extiphosig avayvopilovior oy mepiodo katd v omoin 1 extipnon avofcwpeital av 1
avaledpnon eanpedler pévo avtd v meplodo, 1 v wepiodo g avaBedpnong kot pelloviikég
nep1odovg av i avabed@pnon sxpelst 1060 TV TPEYoDea 660 Kot REAMOVTIKES TEPLOSOUS.

Zuykexpipéva, mhnpogopleg yir onpavikéc extiufosic, ofsfudnteg ko onpoviikés xploeg oty
EQUPHOYH TOV AOYIOTIKOV TOMTIKGOV Ot OMOIES £youv TV Mo onpevikf] exidpusn otu mood mov
avayvaploTRKay aTiq 0IKOVOHIKEG KATUCTATEIS RUPOUIGLOVIaL OTIG 10 KATH CNHEIDTEL:

® AximTa, EYKUTOOTOGES Kl EE0MMGPOG — EKT{IN 6T aKLVATIOV

* Emevdioeig oe axivita — extipnon axivitoy

s Xpnpoaroowkovouikd ototyeia — extiunon yprperootkovopikdy otoyeiov
*  ATOITAGEIS KoL AEpOxEG — EXTIUNOT CAAITACEWY KU TUpORHY

{o1) Nopoua artovpyieg kon nrupoveiosg

O okovopikés kataoTdasg tov Zuykpotfpatog kal g Etapsing efvan v 1o érog mov £ine otig 31
AexeuPpiov 2016 ko mupovordlovial og Evpd (“€7) 10 onrolo eivan to emionpo vépopa e Kvapukng
Anpokputiag kul otV meplntoon tov Tuykpotiuaroeg kol ¢ Etonpslug eivon to kuplag gpnoipencwodpeve
VORGP TOU TOpoVGIalet KUADTEPT TNV OUGIR TV OLKOVOLIKAOY ApGEemy Kul SpuoTnploTiTwy.
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KOXMOX ALZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIYX ETIE ENOIIOIHMENEZ OIKONOMIKEXZ KATALTAZEIE - (cuvéyeia)
T'IA TO ETOL 110Y EAHEE LTIZ 31 AEKEMBPIOY, 2016

K}

IHMANTIKEZ AOTIZTIKEL HHOAITIKEZ

O1 axohovbeg AoyioTiég moMTIKES epapUOGTNKAY Pe cUVERER Yia G T( £TT OV THPOVGLELOVTOL GE QUTES Tig
EVOTIOUPEVEG OIKOVORIKEG KOTUOTHGE,

Baoy svomoineng

O1L evomoinpéveg okovouxés kotootdosls oupmeplhapPdvouy t1g okovopikés Kotasthosg tng Kéouog
Aopahotikn Etapsio Anudora Afpired o g e€apnpévng etoipeiog «Cosmos International Life Insurance
Agencies Ltd». H eEayopd g eEaptypévig stonpeiag Aoyiletar us fdon v Loywotudy pédodo tng ayopds.

Ot hoyapracpof tg ebaepuévng srapsiag evorowoivio and Ty nuépa 8puong e péxp Ty nuépa SitBsong
g, Katd v etolpacia tov oikovoptkdv xataatdasmv g sfaptmpévng staupeiag Sxovy epappootel ot idieg
hoyoTikég mohTikég Omaxg Tng 18dvovoag stalpsiag,

Ot etmpikés ovverriayés kas vrdhowmn peteld tov stospadyv dev coumephapufdvoviol otig evommnpéveg
OIKOVOHIKES KUTUOTACELS.

Mikta dsdovhevpive goQiiicTpu
Ta rocd nov aapovodlovial atoug Aoyapiasuods efvin xpy and v agpalpesn tov aviacaiiceov.

Béony arotelsopdrov

Ta anotehéoputa xabopilovial apod Anedobv vrdyn ta un kepdnuéva acpdhotpa, avafaridpeve £€oda
Kefong Ko ekxpepels anaitioelg. AcQdMotpu Kol anoitioelg eoivovial petd and TAnpouss i avaxTioesg
OYETIKG € OvTEoQOUAGTES.

Ta piktd pn xepdnuéva gopahiotpa eivon 1 avehoyio arnd to ac@ihuatpa Tov Ypdotkay ¢ fva £10g ka1 KOV
oyerilovral ye nepiddoug xivébvou and v In fevovapiov tov endusvou £rovg wg tig NEepopnvieg Aqdng twv
ovpfBolaimyv. Yrokoyifovral pe tny nuepfota ko’ avaioylo fdon.

Ta ovaPforddpevo £Eodn ktiong Omwg mapousifovial oIV KOTAGTUON EPHHGTOOLKOVOMIKNG Bfomg
QVTITPOCHREDOVY TV avahoyin Tov Tpoundeidv tov eEodwv daysipiong kol TwAfoemy Kat TV uveAoyia tov
CVTRCPOMOTOY OTH BIKTE A6QaALGTPpY Tov anodidovial oTa kTd py xepdnpéva aopdiotpa.

Ewcodnpata und srevdiveg

(i) Mepisuora sionportéa
Meplopete ond  ereviosig ovayvoplloviar oty Ketdoteor AOYEPWIGUOD  OTOTEAECHATOV THV
npepounvia kard v onola to Tuykpdinua aroktd 1o Sikalopa slonpalng Toug (1 onoia Yo slonYHEVES
enevdlboelg stvat 1 npepopnvia Kot v omoia 1 petoyn Swrpaypateberat yopig pépiopal.

(ii) Toxot cioapartéor and erwevétosg
O tokot ewonpoxtéol and ersvdicelg o ypnuotiompkes afisc apopoly KoV ElonpaKIEoNg amd
¥pedypape kol tpanellkd ypauudt kot Aot tdkol etonpektéot kat aveyvopifoviar pe Bdon v api
TV SBESOVABLUEVV EGGBMVY,

(iii) Towot stompantéor and opellés acpalioindy Slapseolafyrady
O1 toKoL umd ogeikés aoeuhlaTiky SigpegorafnTdy wpopovv TéKous sonpuktéous el kadvotepnuévov
opelhv Bhon Tov cuppovidy cuvepyaciag Toug.

TTpop1iBz1ec KalL (A0 SIKMDPATAE EIGAPUKTER

H mpopffewr aviaopdiiong avayvopiletm exi g Plong mov cuvidet pe tv avayvdplon Tov KOGTOVG 10V
&yel ovuPel pe v amdrnon tov cupPicewv Bepshiaddy acpokissav. H tpopfifein kepdhv avagopiid ue ta
supuBohate avtaopditong aveyvapiletal pe Bdon v apyf tov dedovievpéviy ecdav.

"Ecodo and kowvorpelio aspulietody dnuisiug xpiong

To pepidio tov Tvykpothuutog wat trg Eropslag oto képdog N m Inpid and v kowvonpudin aggaotdv
Snpdowag ypfiong (Cyprus Hire Risks Pool) vrodoy{lerat fidoer tov tyoug tov acpuiictpov g Etompsiog
otov kAGSo pyavorivntav oynpdtav oto ovvoko tov ac@aiictpor ohdrkhnpng g ayophg otov kKAddo autd
KOl avoyvopileTel 6TV KaTAoTEsH AOYapIaspiol anotekecudtoy ue Paon g e1Holeg ebeheyéves okovopkeg
KUTAOTAGELS TG Kovorpaling.
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KOXIMOZ AZOPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIL ETIE ENOIIOIHMENEE OIKONOMIKEL KATAZTATFEIEL - (cuvéxsio)
I'IA TO ETOX NIOY EAHEE ITIL 31 ALKEMBPIOY, 2016

3.

ZHMANTIKEL AOTIZTIKEZL HOAITIKEL - (oovéyet)

"E&oda uogalonikdy spyucidv

To ££08a acguMonikdy epyacidy amotehodvial and xpopffeeg km dika EEoda Yo aopuiiotikég spyaoisc.
Ta é5oda acgalioTikdy epyacidv mov TOPOLGIELOVIEE OTHY KATAOTUCST, AQYHPIGOUOD OMOTEAECUAT®V
oroteholivial ard ta £€odu mov mhnpdBnkav 7 Aoylobnkov kard tn Swipkewr Tov frove, mAéov Ta
avePoiioueva £5oda kriong amd petagopd pelov to avaBaiidueva ££08a KTHOTC GE HETRPOPE.

Xprpatodonika ££0da

Ta ypnuarodotikd é£oda meprhapfdvovy tpamelikodg 16KoVg mANpwTéoLS, £50da ypnuatodotnane, &hiove
TOKOUG TANPOTEOLS Kot THKOUG PEPOL E1G08TRATOS Kil EKTAKING EISEOPAS 1o TNV Gpuve., Ot TéKoL oyilovio
OTNV KaTdoTRo AoYopacpol anotekespdtay ye Baon my apyf tav Sedovhevpévay sE63mv.

Képdog/(Cnméa)/ ova petoyy

To Zvykpomua napovoldlel 1o facikd képdog/({nud) ové peroxh ya 1i¢ ocvvideig petoxés. To Pacikd
képdog/(Cnd) avid petoyh) vmoloyietom Swpdvrag 1o amoteAdopota Y T0 AT0G ROV QVOAOYODY GTOUG
oktiyteg g Etaipaing S tov péoco dpo cuvitbav petoydv mov ftav exdopéveg Katd 1 Sidpkels. Tov £TouG.

AvrusgdheTpa

H Etmipsia aviacpokiferar péou ota mhoiole g @uotodoyikmg mopeing Tmv epyaoudy g Yo GKORONG
aeplopiopod rg evdeydpevng kebupfs {nids péow g Swgopormoinong tov kvdivov me. Ta orozio
gvepyNTIKoD, mofnukob, fooda kol £Eoda mov wpoxlatovy amd ekywpnpéve sLufolale EVTOCRGAGNG
nopovediovial Zexmplotd and te oyenikt otoyeln Tov evepynrikol, malntikol, fooda kat EEoda amd Ta
OYETIKE aopoMotiipla coufdha yati o Sikavoviouol aviacediteng Sev enodecusdony v Etapsia and
TIG GUEGEG LIOYPEDTELS THG KPOG TOUG 1810KTATES Twv cuufoiainy.

Mévo ta Sikendpata ore cvpfoio mov mpoxuiodv onuaviidh petafifoon tov gogpuiiotikod Kivdivow
vnokoyiCoviol wg mEplovGLaKG otoyein aviaopiiong. Akaibpate vd cvpforaiov mov dev petafiPalovv
STUGVTIKO 2oQaAaTikd kivBovo vrokoyiloviwt o¢ xpHHaTOOKOVOUKE péow,

Ta aopolotpa evtacgdhons Y exgopniév) aviaseihon avoyvopiloviol wg Sumivn eni floemg mov
cuvader ue v Blon avayvapiong yia ta asedetpe sal Tov oxetkdv aogulotnplov copfolaiov. INa tig
epyacies yeviked kKhGdov, to acpdiiotpa aviaspdiiong Suravdvral katd v replodo oy orola rupéyetor
oOvVIRGRUAICTIKTG  KUALYY Pdon g avapevousvng Sdpbpoong twv avtaogoilopivav  knviovev., To
ETEPOYPOVIGLEVO UEPOG TOV dopurioTpav exyopnpévng oviao@diong rephepPdverol ota MEPIOVCLEKE
OTOWELR QVTRTQIAIGTC,

Ta kobuph mocd mov xutaBdlioviat otov aviespuiiot xatd Ty fvapin evdg oopforaiov Svatet va eival
HikpdTEPa omd T oTotyeln uvraoediong Tov avayvopilovios and v Erapele avagpopikd pe ta Sikaidpote
¢ and térowr suuPdima. Onowdinots Sugopd petnéd Tov aceuiicTpov Tov OPEieTul OTOV GVINCQPUAIGTH
kol tov otoelov avraoediong mov oavayvopiletal, wepihapBdverot ot xeTdoTaon  AOYRplOGLOD
arotedespbtay péoo oty mepiodo katd v onole kedisTatel oEEAOHEVD T0 ROPEAMOTPO EVTOGOTAIONG.

Ta mood mov avayveptfovial eg neplovslukt stosla aviaopdiiong vroloyiGovian pe Baon 1y orotal cuvades
HE TOV VROAOYIOHG TV Tpofiéyewy nou yivoviat avegopikd PE To oyETiKd acpuliotipla coupfoiai.

Te oroyeie avraogaiions mephapfdvouy T1g EravakTioelg Tov opeilovial and aviaoguiionkds etaipeieg
avagopikd  ne  katoPefinuéves  amotAoelg.  Toafwvopolviol oc  Aoyoplocpolc  £lGmpaxTéoug Kol
mepAapPivovial  og  aceoMoTikoDg Kol GRAAOUG  AOYUPWOHODS  SIGTPUKTEOUS GTNV  KUTROTUOT
XPRHOTOOIKOVOuIKh S Déong.

Ta otoygic aviaogdhiong afodoyodvior yo uelwon ofiug oe xdde npepounvie g Kuthotaong
XPNHOTOoIKOVOUIKTS Béone. Gewpeiton on &yer pewobsi n afla evdg otoygeiov edv, we amotéieopa evdg
oupBavrog mou ennife kutdmv TG UpyIKAC TOL UVEYVOPIONS, VRAPYOUY GVIIKEIHEVIKES TEKMNPLOHEVES
evbsiferg o1 o Zuykpdrpa mBavéd vo pnv avaxTiosr 0o T o@EIAGHEVT TOGd Kul 0Tl To aupufdv st
aNHeVTIKH enintmon ote mocd Tov 10 Zuykpdtnpa Ba Adfet and Tov Aviaoporiot,
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KOXMOZ AL®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQXEIY ETIE ENOIIOIHMENEL OIKONOMIKEZ KATAZTAZEIL - (cuvégewn)
I'lA TO ETOZ IIOY EAHEE ITIZ 31 AEKEMBPIOY, 2016

3.

IZHMANTIKEZ AOTIETIKEX HOAITIKEY - (ouvéyen)

Zvvoddryig oe Eéva vopulspara

Zovoddayég oe Eéva voplopate petatpénovrol og Eupt Kt ketoympolbviat He BAom Tig TIHES VI AGyHOTOC
mov 1exbovy Tty RueEpopnvia g ouwvoihayfg. Ta VTGLOLTN PTHETOOIKOVOLIKOY GTOLEIMY EVESYTTIKOD Kal
madnTikod mov mupoveidloviat ot Eéva voplopota, petatpérovial o8 Eupd us Péon v T suvadddyuotog
oY 16308l Y npepopnvia g KatdoTeong xpnpatookovoutkg féong. O cuvadhaypatikég Slapopss mov
TPOKDITOUV QAd TNV UETOTPOT), HETRQELOVINL OV KOTROTRCN AOYEMOCUOU GUOTEAEGUAT®Y Kl
nopovelalovial fexaplotd dtav kpivovial onpaviikée, Te UmOAOWG U XPMHOTOOIKOVOMKGY oTOWEGY
EVEPYNTIKOD KoL adnTikol og &évo cuvdilayua ta onole mopovmiGiovial o TR KOGTOUG HETHTPETOVICL OF
Evpd pe faon Ty nuf cuvedldypatog o wydel v npepopnvie g suveliayic.

Lyédra aguanpitneng tposunikot

Agv urdpyst méyvie mOMTIKY SG0V dQOpG GQUINPETAGEIS TPOCHTKOD TOU GUYKPOTAHUTOS KAl THS ETdLpeiog
aépov tov Tupslov Hpovolag mov eivan oxédio kofopilopévng cuvelcgopds 610 omoio TO CVYKPAOTHHE Kol 1]
etaipeio; cuvelopépovy nogootd 5%. H ypiwon avthg g suvveispopds nepriapfdvetar omy evorompévn
KATAGTAGT AOYUPIICUOT OnOTEASOUATDV.

Dopoiroyia

Tiveton mpdPieym yo eoporoyio pe fidon m vopobesin kar Toug cuvieheotéc mov woybouy o yhpa oo
S1e€hyovian ot SpuonpldTnTe TOL CUYKPOTANETOS Katd Thv neplodo MOU KUALRTOUV Ol EVOTMOLNMEVES
OKOVOHIKEG KOTUTTRGELS,

Avafaddépevy opoloyia

Tiveran mpdfieym yio avefalidpevry gopoloyia pe o nocootd wov avapévetar 1L fa elval TAnpotéol o1
pdpotl mov avuloyobv otig mpocmpvig Swgopie ov mpokdrTovy petedd g Aoyonxhg afing ororyelov
EVEPYNTIKOL KUl THONTIKoU KAl TG QOporoyikis Toug Béong.

AvoPoiddusvn popoioyio nov mpoklntet and TV enuvektipnon otoyelov ruyiov evepynuxold petagéperal
oto anofepaticd erxavertipnons.

Xpewotikd vmdhoma 7oL TPOKDITOVY GRS aeuipsTisg Tpoampivis Sepopéc avayvopilovial péve otig
repirt@osg dnov Sewpeitol o1 Go vrdpyovv mbovl peAdoviikd képdy.

AxiviTa, e£omhMopnig Kol eyRUTaoTaoNG

H yn ko to kripwx mapovoldlovio o dikon i, wov vroloyileran pe Pdon exnipfoeg und e&mepikols
aveEapmroug extipntés, pelov cvoowpevpéves arooPéosg. O cuoowpevuéves urocBécsg Ty nuepounvia
NG ERUVERTIUONG Stayphpoveat Evavit e kT Aoyonikis aflag Tov nepiovstarkol ototyeiov kat vy kabapt
afio avanposapudletal oty exavekTipunpévn ofia Tou neplovatakot atogiov. O emavektipfioslg yivovral
oe ToKkTd ypovikd Swotfuata. Vo to ¢Ahae otoyein efomhopod ko eykotaotdoemv nopovsdlovial oF
wotopikd x0at0g pelov ovoompevpéves amosPéosg, Aamdveq o onpaviikés PeAnidoeg tav akvijey,
ebomhopold kot eyxatostdosev mov auEdvouy thv oflo toug ko quapéveral v amogpépovv mpdoBeta
OIKOVOUIKG 0PEAN amd avtd mov efyav apyikd mpoPiepdel, xegularonowdvim kol anocPévoviul Lis faon o
MOTOCTA ROV QVEQEPOVIUL TTLO KETO).

AvEfioeig o1 Aoyonik| afia TOU MPOKUIMTONV QMG EMCVEKTIHNGH OKLWVATMV TOCTOVOVIHL OT0 GROBEHOTIKG
emavektipnong akivnng neploveiog ot 8l kepdioie. Mewboeg mov aviiotabpifovy mponyoldusveg avéioeig
T0u 16iov otolysiov ypedvovia 610 arofeponikd enavektipnong akivig mepovaiag. Oheg ot Ghheg ueidoerg
ypedvovial gav ££080 oy evoTtouEEV KATAoTUOT] AOYOPLIACHOT ATOTEAEGHATIY,

24



KOXIMOX AZPAAIZTIKH ETATPEIA AHMOZXIA AIMITEA

ZHMEIQIEIL ETIZ ENOIIOIHMENEY OIKONOMIKEL KATAXTAZEIL - (cuvéyei)
T'TA TO ETOZ I1IOY EAHZE ITIZ 31 AEKEMBPIOY, 2016

3

ZHMANTIKEZL AOFIETIKEE IOAITIKEL - (cuviyein)

Axivyra, elonhopoc Ko eyKataotdoas — (covéysio)

O anocPéacig vroroyiloviar Etol mov vo Suyphpetat 1o kbotog f 1 sxktipnpév aéla usiov n vrokoylouevn
vroreponicy affoe Tov akwiitov, eEomhlopol Kol SYKUTROTGoEmV cUpoova pe v otabepf péfodo,
AapBévovoag vadyn v Sidpkeln g avapevilevhg ogéhiung oovoutkhc {wfig Toug.

Tu etow mocootd anosPécemy slvon o axdiovdo:-

Kiipw 3%
‘Enutha ko e§orhopds kut niextpovikol unokoviotég 10 - 20%
Oxfhpaza 15%

Agv Aoyiletas amdoBeon ndve oto kdoTOC TG NG

To wépdog 1 v Cnjid and v AhANoN Tov oriviToy, sEorMeUoD KOl EYKETASTASEOV HETAQEPETHL GTNY
EVOOpéVT Katdotaor Aoyapuaouol amotehecudtov. Edv 1 ndinon oeopd otoyeio evepynmikol mou
rovileton oe sxmipnupévn adio, Tugdv vokomo ond 1o mhsdvaocue exavektiunong wov Pelokstwr oto

amofeaTikd ERUVERTIUNONG Kol avTIoTolEl oT0 oTorEio autd, petapépetal 0To arobeuatikd Aoyapluspod
QROTEAECUATOV.

Avke meprovotakd sroryeia

Aoyrouid rtpoypduuote

To Aoyopid mpoypaupate napousidfoviar o8 Tipf kfiong pelov cvecwpevpéves amoofioas. O anocPéoelg
vrodoyiboviol oto xdatog, pe Paon t pébodo otabeprc ondoBeong katd T Sidpxew THE avapevipevng
wpEMpNG otkovokig Cwfg Tov. To erfjoie tocootd andoPeorns eiven 33 1/3 %.

Eumopixn e0vore oo eEayod yaptopulokioy

To zipnpe mov ketaPfdidetor vatd v efayopd svig xopropuiaxiov avimpooomsdel my dikar afio tov
yoproguiakion acpoliotikdv coufoiaiev mov anoktdrot kou Aoyiletar wg spropicl| edvoid, H epmopui)
govolr ond sfayopd yaptopuiekiov tapovedletal 6 TEH KTHONG HETd TV HQuipesT) CuoompEUHEVEY
anocPéceav kol {nuuby omousioong. H eumopik] edvoir Swypdgpetal oy evVOROMUEVT] KOTAGTOOT
Aoyoplaopod arotekespdtov pg mm pétodo g aradeprig undofeong, oy meplodo n omola Beepeitm ot
CVTITPOCWREDEL TV vrohoyiduevn wpélun yphon TG eLmoptkig edvowg.

Ensvédoeg o8 akivta

H uxivatn zepioveio mov aroktdtol pe 6O THY POKpoXpOVIa ENEVEVOT TI0t KEQUAIOVYIKT Gvatipnon, i Ty
svoikioorn g kot Sev mpoopiletar mpog 18ia ypfion and v etoipeia, katatdoostal GTY Kotnyopia Twv
enevdboenv og akivare. Ot snevdioelg og axiviyen neploveiu mepovcdlovio katd v uepopnvie xeptddon
avagopds oe dikuieg néice. Ot mpoolikes e akivntng xepoveiag oty kaetyopia Twv eneviidoeoy og ekivite
KOTOXOPOTvEGL apyIxd oty Tipf KTHOTS TOUS Kat snavertipobvrol kard v nuepopnvic aeptédou avapopds oe
Stkoneg alisg pe Baon g ayopaisg wdieg toug. To xépdog 1 Inud and v AGANGCY KWl EXAVEKTIHNON 0V
ETEVEUCEMY GE CKIVITO HETAQPEPETOL OTHY EVOROINUEVY KOTAOTEOT] AOYOPLOGHOT ONOTELECUATMY GT0 £T0G KoL
APOKOTTEL

Enevbiceig

To Zvykpdtnua ko1 1 Etawpeio avayvopilovy o ypruatooikovopikd 1o péca, ta oroio apopody engvdiosig
ot akdhovlsg xutnyopise. H tafwvdunen twov enevddceov efoptitol oamd 1o okomd yw tov omoio
erokthdnKoy 01 srevitoeig. H AledBuven amogooitel tny kordlnkn tefivdpneon tov srevddoemy Katd v
apyks)  avayvoplon  xkor emavefodoyel autd  tov  kafQopopd o kdle npepounvia  kardotacng
LPMUUTOOIKOVOLLKTIS BEoNC.

Zroryelo mov anoTipotvrar 68 Siaiy olia HEow TwV QroTEiEGUATMY

To Zuykpdmpe kot n Etapele avayvepilovv 1o ypnuotooikovolikd péoe oV amoTEAQUVINL Umd
snevdioelg os tithovg uetafinthic anddoong orig mo kdtw xarnyopiss. To otoiysic autd katordocovial
©G KUKAOPOPOUV EVEPYNTIKS.

ZTOLyeion mou KRTEYOvIal Yio EHTopia

ItepiiapPiver emevdboely oe abieg mov oyopotnkay pe oxomd v dpecy omddoor képdovg and
Bpoxumpofeopes Siakvpdvoric tov Tipudv f meprhapPdvoviol o (UPTOPUAGKID TO omoio EXEL g
XUPUKTNEIGTIKG 1) Bpayvnpdfesyn xepdogpopia.
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ZHMANTIKEZ AOT'IZTIKEE MOAITIKEE - (ouviysio)

Enrzvidoei — (covéyewn)

ZToryeia wov keTaywpoiviet péypr n ARy

Erevdioeg mov kpatodvion uéypr tn AfEn elven enevdioeig pe kabopiopéveg 1 mpoodiopiotés mnpapés
Kot xeBopropévy A&, tig oneleg o Luykpdmua £y v mpditeon kol Ty SuvatdTnTe vo Kpathost péyptl
™ MEn. Metd v apyuc] smpétpnon, o kperodueveg péypt tn AMEn erevibosg sryetpodvial 6o
anosPecpuéve kdotog pe Ty pédodo tov mpaypotikod emtokfov. To anocfeoutvo kdoTog vroroyileta
roppavovrag vadyy ™ Segopd petedld tov apykol moocod ko Tov kurafinTéov otn AL mogol, Kot
Oheg Tig apoPéc wov amoteholv avomdomacto pépog Tov meaypatikol cmitokion. H andofeon
nephapPaverar ote ‘Eioodipete oxd erevdbons’ oty kotdotaon Aoyuplecpod aroteheopdrmy. Znuég
and Ty anopeimon auvtdv tev erevdicsov evayvaepiloviar ote ‘Awmotehéouate yoptoguiokiov
EMEVENoEMV OTHY KATAGTooT AOYUPLHo ol anoTeAEaidTOvY.

Na ewonypéveg afieg n dikon ofia Beopeltar ©g np T KAesipotog tov Xpnpotothpiov ot onold
Sompuypatedovial ot enevdiosig. Omov ta ypnuonistiple wov slvar slonypévor oL tithot Bewpobvrar 6Tt
dev etvan evepyel (active market) kabbg eniong kan yia iy eonypbveg abisg n Sixoan afie toug kabopileton
Blost avayvopiopévoy poviédoy sktiunong mov avanpooseppdlovrat avdloyo e tig sbikés cuvinksg ToU
K@Be exdotn. Erig mepurtdioels Gmov v un ewonyuéves afieg n Sikowy ofic dev pmopel va extiunBst
afrémora v Sikonn adla Oewpeitol N 1 KTiong.

‘Oheg o1 ayopés kol ot mmANoelg enevdbosnv avayvaopifovial TNy nUepopnvin Tng SHROPIKAS GUVIAAYNS 1
omola givon 1 nuepounvio koetd v omola 10 Tuykpdnpa decpedetol va gyopdoel 1 vt TwAfoel Ty
exévdvon. Katd v exroinon enevdicenv 1) Supopd petald Tov xabupdv elompdiemy Kot g AoTIcTIKAG
a&lag mov mapovciGleTal OTOLE AOYUPIOUOUS HETUQEPETOL OTNY EVOTIOMHEVH KATAOTUCT AOYUMOGHOD
OMOTEAECPRATMY.

Epnopikic Kat Awrég amartijoeig

Xpedaoreg acpoiiotpov kol GAhol ypewotikol royupopol nepovodiovicr petd v apaipeon npofiéyeny
T emogaieic ypedotss. To cuykpdnua kot 1y eTaipeio kavovv Tpofhéyeig Yo emopukels ypedores o1 onoiotl
duvatdv vo SnpovpynBodv xatd v cuvndispévn Sielaymyh Tov epynoby ToV GUYKpoTHHuTog pe Pdomn v

£tf|o10 eABedprion TV EIOTPUKTEWDY TOTAOV.

Metpita ko avricTora perpiprdy
To petpntd won aviiotoya HETpNTAY avirposmIedovy petpntd oto Tapeio kot vndhotre tpaneldv.

LUYKPITIKG oo

Onov Beophfnke ovaykaio Ta ouykpLtikd mocd £xovv avanpoosouppootst Yo va ouvidovy pe tig udlayég oty

TOPOLGINGT) TOU TREXOVTOG £TOC.
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ZHMANTIKEZ AOTIZTIKEZ NOAITIKEY - (cuvéyeia)

Anopcinen ot aia oTorysiwv evepynTiKoD

Katé v npepopnvia g aeplddov avagopds 1o cuyxpdtnpe Kol 1 staipsia sEet@lovy xatd ndo0 VR pYuY
omolesdimote evdeifeg mov umodnidovowry pefwon e aklog Tov otogelov evepynticed, pe sfaipeon tu
otoreio Yo ta omole 1 AoyloTikf apyf mov epupudletal oe oxfon pe peiwor wfiog avapipetar adllol. Te
mepinroon Omaplng térowov evielfeav 1 etoipein mpoympsl orov vroloylopd g avaktiong aklag Tov
ovyxkexptpévou arovysion evepynTikol.

Av 1 avazipnon eivol younidtepn g AoyioTikAG afing TOV GUYKEKPUEVOD OTOWEIOL evepymTIKOD TOIE N
Aoyiotikd] affo pedveran oty avoxtion offo. H pelwon avty avayvopiieta g éEodo oy xatbotaon
LOYOPLOGUOD UTOTEAETHATOV TOL £TOUG.

H peioen mg adivg tov oroyelny evepmuikod aviiotpépetal v v endpsvn adinon 610 E16MPaKTEo ToGd
pmopel vor oyetiotel aviikalpevikd oe va veyovdg wov ouvEfrke apdtov ) peimon avayvopiotxe. Avagpopikd
He 0ha 10 oTovsia evepymTiKoG, 1) pelmon oty afin aviiotpépetar Gy £yive aAloy] GTOVE VTOAOYIGHOUE TOL
ypnowonofankay yio v s8ukpifobel 1o avaktioipo Toco.

H peivon avuotpéperon pdvo omy nepintwon dnon 1 tpéyovse efin tov otoyelon svepyntikot dev emepvd
wmv tpéyovoa afic xov Qo propovce va vrokoyiotel, pelov anooBéoeig § ypemifoels, edv 1 pelwon dev Eiye
avayvaplotel. H axbpoon g peloong e aélog avayvopiletal 610 amobepaticd sTavextiinong | Kol oty
KOTAOTAan Aoyuplacuol anoteleopdtmy ue oviideteg Aoylonxés syypugpde and aquiic mov Eyvav yiw v
opyice] avayvépian g peioong mg afiac.

AndBepa xivdivoo ot 1036 (URR)
To andBepo xvdivow og 1oyd vroroeyilerat pe tn “MEBodo Tosoatold Zypuuhv”,

AmroOsporikd emavektipneng

MAgovdspore mov wpoxinTouy umd emxavektipnon axivitov, EonMaHeY KUl EYKUTUCTACEWY MOTOVOVIN 6TO
anobepotikd emavextipmonc. Elheippote mov mpokbmtovy amd emovektipnon axwitov, efomhopol ko
gYKaTOoTdoenyY (pedvovtol oto arolfepaticd sravektipnone. Edv mpoxiye £dhewipy to onoio dev kohdaretas
and 10 ovoowpevpiva Theoviopata oto amolepoTikd smuvektipnong o To  cuykekpipévo  akivito,
gEomMopol Kot EYKUTEOTUONG, GUTd SYPAPETHL GTHY EVOROLNUEYN KATASTUCT AOYUPIEGHOD BRoTEAECHATOV.
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4. AJAXEIPIZH AZBAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNON

Acgohorixdg kiviuvor

O aoguhiotikog kiviovog oyetiCetel pe mig petaforéc ot ouyvomto Kol coPapdInTo TOV URMTAGEDY, TV
afefouiétnta TG avintuéng tov anaiTAcERyY mow &xovy mpayuatomomfsl Kat T GUYVOTITE KUTOGTPOPIKGY
cuufaviov.

Zrdyor ko moldiriisi Stayeiprong kivédvary v GYTINETOTan ToL Aopalionikod kivdivon

H &rygipion tov aopaliotikoh Kot ypnHatootkovopikoD kevdbvou elval peyding enpocicg yie to Zuykpdtnpa Kot
v Etoipeio. Tt copforaa Fevikfig Gioewe, 0 61605 stvan 1 emiovh otoysioy evepyntixol we hidprele Kot
afio oV Vo GVTISTOWOOV LE TG GVQUEVOHEVES TUMEWKES podc Tov amruithoemv outhg Trng epyuciag. To
Zuykpdtnpo mapaxokovbel tig vroypedoelg v eoeoMoTikGY oupforaiov kel 1o aviiotoyo evepynuikd, pe
otoxo va Suxcpuiilel o Bu eival ndvia oe &0 vo exaAnpdvel TIg VROXPEDOELS TG YOeic TPdoBeTo KOGTOS Kax
e Pion 115 ecwTepég ohha Kot Tig vopoBetucts thg Loy pehoEd,

H kbpre aoporionuxt dpuostpidtta tou Tuykpotipatog sfvae va avahapfdver tov kivéuvo Enude oe dropa kot
opyovicpolg =ov Gueca vadkevial of kivddvoug. Térolol xiviuvor oyetifovion pe meprovain, subivn, artdynpua,
vyela xat GAhoug kivBlivoug tov propel va erélBovy ard £va acpuialdpevo copPav. Q¢ ek Tovtov 0 ToykpdTnua
elvon exteBeiptvo doov apopd tnv afiefoidtnta Ton (PEVoU, Tr SLYVOTITY Kot TV FOPapOTHTE TRV UANITHCEWY,
To Zvykpotnpa givon eriong extedeiubvo ae owovoixols kivdlvoug HEGH TV GOQOMOTIKOY Kl ENEVOUTIKDY
g dpostnprotitoy.

To Zuykpdinpa Swyeipiletal Toug aopariloTikolg Kivdivous ye kobopiopéva dpur arodoyis, pe dwdraoieg mov
agopolv véa mpoiovia 1 mov vrepPaivouy ouykekpipéva dpla, He TiHoloylekd ok, kevipuc Swysipion
avtac@uAiicsmy Kol aupakoiobdnon tov vémov fepdtov mou Tpokintovy Kutd ) Sieluywyl Tov epyadidy .

To Zuykpornua wmofetel Sidgopovg peBddovg yie va afwioysl kol vo Tapokorovbel Toug acpaliotikoby
vlivoug tooo yo kGBe aopuiiopévo xiviuvo Egyopotd ohAa kon yvie To gdvolo zoug. O pEBodm
rephauBbvouy sowtepikd poviéia afwddynong kivdivou, avekioslg suoistnaiog kot aveiices cevapioy.

H fewpic g mbavitteg spuppdletor sy tipokdymen kur oto amdlepa v v epyooin mov apopd
aopuiionkd ooufdiaa. O npatapykds kivduvog sival n cugvdtiTa kol 1 cofupdinte TeY ORUTICEMY Vi
urepPaivel to avapevopsvo. Eriong yie kdnow copfoiaie vmdpyet n ofefuidmTo GYETKE PE thY XPOoviKT oTiyun
£hevonc Tov aopuilotikold kiviivou. Acpeiildpeve copfidvra slval ard ) ehon tovg tuyeia kol o axpififig
apOpdg xot o péyebog v yeyovitov / cupddviav v v onolodfinote étog propel va efvat Slopopetikd ond To
UVOUEVOUEVD P CLHOROLOVTUG KOUMEPOUEVES GTATIOTIKEG TEXVIKES.

ZTparnyiKy arodoyic kivdbvwy

H otpatyxy axodoyis kvdiveov tou Loykpotipartog emididret vy Swwonopd evog 160pponnHEvol acpalioTikod
yopropuAakion to oncio elvon Paoispéve oe Eva peydho xapToguidkio duouev Kivdivav Yy [a nepiodo eTov,
£101 DOTE VO HELOVEL TNV S1QOPOR0INGT TV UIOTERESUATOV.

H otpotnyikh arodoxfe xivddvay kefopileta ard ty Nevikn Awdbuven g 100vovoag Etepeiog pe éve stioio
EMYEIPNMETIKG oxESto To omoio Bétel Toug KAGSoug mov Ou yivouv arodextof, Tig neployés oTig onoisg emdidkeTa
gpyasia kul toug kKAGSovg frounyaviag yia tovg orofoug n Etaipein Oe anodéyetal kivbivoug. Aved 1) oTpatnya
avatiferon otong Sievbuviég arnodoyig kivdlivav e Asntouspels Sudikacies mov kubopifovy Ta dpla otw omoia 0
Sevbovefic propef va epyaotel pe fdon to péyeflog tou xivdivov, tov Thao tou, TV reployf kat Tiv flopnyavia
v va Seapailctel n GoOTH EMA0Y Kivdivou vo Ty Etonpela,

‘Oha to copPdhma elvol etfiotn xat ot Sievluvids arodoyfg xivdivav éxouv to Sikalmpe va uny avavedoouy xutd

Ty ARER R ve Ny avove@oouy toug Gpovg Tov ouvpforaion oty avavéwen, H mo méive otputnyik
TepaKorovbeital e unviades Ko Tpavicies avapopés.

28



KOXZMOZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LZHMEIQZEIL ETIZ ENOHOIHMENEZ OIKONOMIKEEL KATAZTAZEIE - (cuvéyeun)
I'lA TO ETOZ [TOY EAHEE LTIZ 31 AEKEMBPIOY, 2016

4. AIAXEIPILH AZQAAIETIKON KAL XPHMATOGIKONOMIKON KINAYNON - (ouviygeio)

Avraopaliotirr grparnyixy

To Zuykpdtnpe aviaogariletal péom avodoyikdy i un evokoyikdv copupacoewy éve peydho pépog tov Kivhvov
étor dote va ghfyysl v ékbeoh Tov os nuéc kel va mpootazelel Tovg KeQEAOOUYIKODG TOU MGPOVS.
Emnpéobera kol oe ovykekpipéveg TEpIRTOOELS 10 Zuykpdinua aviac@uiilel kivdivoug LEcH TPORIPETIKGOY
aviaopaiioswv.

Exympn@évieg aviaogukiosg nepriapfavouy motoukd kivduvve, ko o1 avektiosg rapovsidloviar petd amd
wpoPALYEIG amOUEiOoNG MG UROTEALOHG MPAYHUTOMOUKEVDY CVOYVEPIOHEVOY oTotxelov evepynuxod. To
ZoykpotRuo mopokoAovdel THY OKOVORIK KATHOTOGY TGV oviaseoMotdv ot cuvex Pdon kot emBswpel
nepodikd Tig avtaspuhotikés suifdsag. To Zvykpdtnua pe Bdon ovtd to xpitiplo efvar vredBuvo nia va Btel
T eAGyIoTO Kprthple aogdialng Y arodekté aviaoporicag Kol Yt GUvExR) TapurkoloHONCeN TN wYopdc
avraogdhions. Emiong mupokorovbel m SiGpdpusn 10U avidcpeAotikod RpoYPRHPATog KEL T Suvey Tov
emdpreln Omeg avogépetal kel Mo kKAte. To Svykpotnpe ypnolpomowl cuupgovies avieophiong pe
aveddpTnToug uvtaopuAoTis i v héyyxst Ty £kfson Tou og L mov npokdrtovy and dva yeyovés, a tov
ouvoliko kivduvo amd noidis Enwég ot onoieg TpokinTouy and dva yeyovig To Luykpotnue Slétel avtucpdlion
YU KOTAGTPOPES,

Zooyérran Evepynriod / Hatyricod

‘Eva onpoviicd pépog g Swysiptong tou xivdivou tov Zuykpotipatog sival | xpovikh GUSKETION TOV TRRELIKGDY
podv TV otorgeiny evepynTikol pe ta otoysin rudnukod. To Tuykpotnua evepyd Siuyeipiletus Thv olkovopikn
xordotaon yprnowponodviag e pébodo mou wolvyel mowdtyta, wowikia SpuctnplotiTov, PEVCTOTNTH KUl
anddoon enévlvong O atdyoc g emeviutikig dpacmpotytag eival va ovEioer 1o xubapd wmd popove,
avarposeplocHive amd Kvdivoug olxd omotfAscpa, ev@ TovtOyxpova Swopurifer ) duysipon Tou
evepynTikoh Kal nabntikod pe Paon g topstaxés poss kal ) dudpkeia tovg. To Zuykpotnpe embempet ol
EYKpivel v moMTikn enevdlcemv of meptodikf] Paon, xubiepdvoviag obnyieg encvdboewv kol Opwa, Kat
TUPEXOVIUG EXLTHPTON THE S EPLOTLIKHG Tapeing TOU EVERYNTIKOD Ko madntikob.

To Zuykpdrnua kabopilel enevBuTiKh oTPUTINYIKY YO TV THPOYH KEPSOQOPOV XPTLATOOKOVOHIKDY TdpmY Yict Vo
Kuhwel TI¢ unoypedoeg péon of smTpsnTd Opw KvdOvov. Avth 1 otputnyikl neptiapufavel otoyovg Yo
amoteheopatkn Sdpxen, svmobnoio, pevotdmta, cvykévipwon otogelmv evepynTikoD TOHEN KAl MOTOTIKTG
ot tog. Ot EXTIPAGEIS TOV ¥PTGIHOROOOVIAL Yl Vo KaBopicovy o mood Kei 10 ypdvo TV TANPOUOY CE 1
Evavrl tev acoohiousvoy yie ao@uMoTIKES VIoYpECEg eroverTipovTal taktied, TTokkés and avtég g
EKRTIPAOLIG EVO DIOKEIPEVIKEG Kal PRopolY Vo EApedoouy TV IKovOTHTH TOU ZUYKPOTANRTOG Vi KeTopBdoet
1006 6TOX0VE Kt oromolg THG Suyelprong evepynTixoy Kol TodRTIKOD.

APePuidtntg grov vrohoyiond pelloviikdy anaitiosny

Anurhoeig and eogakiothApie cupforain sivel cuviBog rAnpotéa ye 1o suuPay g anaitmong. To Tuykpotnua
fyet vmoypémon yio Gha 1o yeyovota mov acpaiilel ko ovpfaivovy katd ™ Sidpxeia wydog Tov oouBolaion,
oxdpa kot av 1 wd avakadoeBel perd ) AEn tov cvpfodaiov. Tov arotéAeou, OPIOUEVEG QMOITNGELS
Swkavoviloviar pe v mipodo peydiov ypovikod Seothpatog Kot pépog g mPoOPAsyng Y GIOLTHOEIG
AVTITPOCMREVEL aotthioelg mov Eyovy emovpfel oAhd Sev &youv yvootorowndel (Incurred But Not Reported -
IBNR) ka1 onaetfoeig wov éyovv emovpPel orrd Sev &yovv avayysiBel wavonomtixd (Incurred But Not Enough
Reported - IBNER).

To vrohoydpevo kooTog amoiTAoEayY nepapPavet dpsoe £E0du tov AporypaTonoodvien kutd To SuKkavovioud
v onatiosny, kefoupd amd tnv avapevopsvn afie avoikerdoraong ka dhies avakrioel. To Zvyskpdmpa
Aapfaver Oha o omepaitnTa pETpe Kol EAEYYOUE IO Vo Sival ¢eOTd svnuepouévo v Tov kiviuvo anaitiioemv
moL eivat exteBaiydvo. Adyo the efeBodtrtag otov vrokoyioud mg tpdfleyns v axwfoers, sival mavd 1o
eMkd omotéhsopa va Bapépel omd To upyixd mood g vroxpémong mov £xet xataxopnbel. H ofle mg
VIOYPEMOTE GUTGV ToV cupfolaiony mepapBaver mpdfhayn yie armtoelg, TpoBAeyn Yl URUITICEIG ROV £X0VV
emovufel ohia Sev £xouy axoun yveotorom@el (IBNR ka1 IBNER) ko mp6fieym v kivdivoug og 1oy (URR)
THY NUEPT TG KATAOTRONG XPNUOTOOIKOVOHIKTSG DEéong.
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KOXMOX AZ®AAIZTIKH ETAIPETA AHMOZXIA AIMITEA

LHMEIQZEILY ETIE ENOIIOTHMENEL OIKONOMIKEZ KATAZTAXEIL - (cuvéyewr)
I'lA TO ETOZ IOY EAHEE ITIL 31 AEKEMBPIOY, 2016

4. AIAXEIPIZH AZOAAILTIKON KAI XPHMATOOIKONOMIKON KINAYNON - (cuvéysia)

Afefardnry grov vroloyiopd uekloviikiy groiticeny - {ouvéye)

Katd tov vmohoyiopd tov KO66TOUG TaV YYOOTdY araiifssay wou dev &xouy axdun mnpwbel, 10 Suykpdmpa
efohoyel v wibe amaition Lexoplotd xox o vmoloyiopévo xbotog Tovg Paociletnt ote yeyovdta g kb
ongimong, oTlg TANpogopiss oV VREPXOLY KOl GE TMANPOPOpiE; URG SAKUVOVIGUD OMOATAGE®DY LE TapOUOLE
XUPUKTNHLOTIKG OE TPONYOULEVEG REPLOSOUS,

Tlgvikd o vmohoyiopds tou kdoTovg Siekovoviopod orathcsev IBNR, wroxeitol oe peyoidiepo Podpad
afefardtnrag amd Tov VEOAOYIGHO TOV KOGTOUE SLEKUVOVIGROD THY URUTAGENY ROV THPOLCHSTRKAY, OTOV O1
mAnpopopieg vio Ta yeyovdTa g amaimong vrdpyouv. TIpofisyn yio anoithosts mou &xouy smoupPel 0rAid nov
dev &yovv akbun yvaotorowndel (IBNR) propsi va unv sfvar apogaveiq 610ug ao@uiicpivong, ak6pa ka1 oAM
FPpONO peTd 10 Yeyoveg MOV MPoKAAESE HUTES TIG ATMATHGELS.

01 vmokoyiopof tov Zuykpotfiuatog yia v wpdflewn v ommtfioeg IBNR ko IBNER Booilovron oc
avaAOYIOTI pEAET o eTolpndlel aveldpTitog cipfoviog avaioyatic.

Acpdlion eofbvac

Zroysiu cupfoieiov

H 10%vovoa Eraipelo exdider aopuliotikd copfdhoa sudbvng oty Kimpo. Bioer touv cupfoiaiov, arolnpimon
Sidetan yio Tpavpationd oe dtopd, cvpmepiaufavopivev v trEAAAAGY ETHPEIDY, | Kal PEAn oL Kook H
Kopre EkBeot o kivduvo elvar and copotikd BAGH.

H nepiodog avagopds g xGbe araimong kol o xpdvog TANpoPAG TG efaptata: and Sidgpopoug ruplyovIES,
cuurepthapBovopévou g ehong g kdAvymg ket Tig apdvoteg tov cvpforaion. [Na opopéveg ormtioelg o
oroleg stvan mo cofapig goong, ypsidlerat neprosdrepog xpdvog téxpe TV TANpEUn T3¢ onaitiong. O mo
ToAREG amauToElg copatiked tpaldpatog nalpvouy ouviBag pikpd xpdve yio v Tinpelody pe TV TALVOTHIA
TOV GRALTCEDY VoL TATpdVOVTH evidg §00 eTdv and Tov ¥povo ToU JusTUYALUTOG.

Aayeipion Kivdivey

H &woyslpion xivdovav mov npokinrovy and cupfdhaia cubivng, vivetal kuplog péowm g TIHOASYNONG, TOV
oyehacus Tov supfoiaion, Trg emioyhs Kivlvay, Tng kardAining exevdutiig orpatnyikis, g Padpoidynong
10D KIvBHVOU Kol )¢ avTaopaiioTs.

Q¢ amotéheoud, To ZoyKpoTnUa Tepakorovdel Kot aviidpl e alloyEg 6T0 YEVIKS OIKoVOpIKO, dALG kol eumomKd
nepifariov péoa oto omolo Siefdyel epyacies, £1o1 Gote v Swopahiler 6Tt povo kivbuvor o1 omoilor mpolv To
Kptehpie Tov Zuykpothpatog i Ba anoeépouy képdn eivan arodektol.

Mo ovpPoioe ond ceuankolds TpuupaTiopolds, 1 Téon Tov Sikaomplov omv Koinpo eivanr v anodidouy
ugyoAvtepe; anolnpdoeg. Qg ex todtoy, 10 Suykpdue Bsmpel dt1 1 Téon O cvveyicel va stval avénTikd pe
Baon eowtepikéc pehétec,

Ot wopidtepol kivduvor agopoly v woistiksy anodoyfig kivdivov, tov avigyoviopd, v epmepia tov

anatAcemy, Kot Ty mevote 6t ot gopuiidpsvor vrepBdidovy otig Inuéc | amaitody Yo p VREPKTES
Eninég.
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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

LHMEIQZEIX ETIZ ENOIIOIHMENEL OJKONOMIKEXZ KATALTAXEIZ - (cuvéysut)
I'IA TO ETOX IOY EAHSE ITIE 31 AEKEMBPIOY, 2016

4. AIAXEIPIZH AZDAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNQN - (covéysia)

Aopalign gopravc ke GAing (npide ae xeplopaiaxd grotyslo

Eroysio svpforeimy

H 18bvovoa Etaipelo £x8idet uopohiotikg cvpfohowr aopdhiong mupkayids ko dilng fnpdeg o mepiovslokd
ototyela oty Konpo. Ta gupfdroe ekivng Bokmolog napéyovy kaivyy Aepfdvoviag vadwn 1o 6plo 1 0
aguiperéo mocd Tov cupforaiov orov aoguAlGuevo, ot oyxfon pe ™ (b o Suh tov axivty WBiokoia. T
anopépouy autd te cupféiala oTOUS IBIOKTATEC, TPOKORTE Ud TA GUVOMKA 0o@dAoTpa mov Aapfavovial ard
Tovg acpailouevong, pelov 10 Tocd wov ypaldletal yia va mAnpwlel n axaitnon kol ta £E0de oL TpoKLTTOLY
and v 180vovou Etopela. Yadpyer mbavotnma n Erapsio va aropépet enevdutiké sio6dnua and tm dwegopd
ugtadd Tov xpoévou Tov AepPBEvovial To dapEMSTPR KiL 10 ote TARPMVOVLNL Ot areithesis,

Orav unapyet anaftnon v Inpss oe xripa A mepieydusve siven avamvieyn (doov agopt mupog /| Sidppningd xat
ouwiBmg ta aitio propolv ebkoia va kuBopiotolv. Enopévas, 1 arnaiton iappaveter eykaipwg kut uropet va
wAnpwlsl yopls xabuotépnon. O kAddog g wopdiiong mopkoyids ket GAANG {ndg oe neplovslakd gToysin
fewpeitat “pkpiic Mdpreing™, 7o onuaivel ott T £Eoda ko To enevivTikd sloddnua elves eddyotng onpocioc.

Awryeipion xivdivoy
O kivuvol mov counepapfavovial o8 autd Te ovufdiaia, agopody Ty arcdoyf Kivblivav, ToV aviaymvopd
kot Ty gpmetpia g Swyelpiong Tev eratioemy (Guprephap fevopivoy Kul ToV QUKD KATEOTPOPHY),

To Zuykpdtnua eniong extifeton o kivdivoug Omag 1y vrepPold 1) o1 yevdeic nupuotdosg tov aspaitlopévary.
AvTto efnyd o peyddo Bubud yoti o1 oiovopkés covbiikeg cuvBudloveat e v Kepdogopia Tov yuptoguiaxiou
™G axtving hokTnsiog,

H orodoyf kivddvov sivat o kivbuvog omon to Zuykpdmua Sev ypsdvel acpdMoTpo aveloyd Le v akivny
iorTnoia nov acporile. O kivéuvog oe kGBe copfidrato sapritor and aoiiods mapdyovieg omwg 1 Tomobeoia,
péTpa acpaieiog rov Aaufdvel o aopurilduevog Kot 1 xpovorayio xataskens e axiviynmg Woxmoiog.

I gogpdhion owkhg oktnslug sivar avepevipevo 611 o vrdpyet peydhos apBpode axiving oktmnoiag pe
nopopowe mpogil kivdbvou. Avtd Gpag Sev toydal o as@ulicslg sunopikdy vroctarikdv. [Tokkéc mpotdosig
SUIOPIKDOV BIOTTUTIKGY cvpmepthapfdvovy dva povadixd cuvdvuopd tonobeciug, tav epyacihv mov Siebdyovram,
ko Tt pétpa aoguielng mov vrdpyovv. O vrokoylopdg tou goguhictpon mou siven avdloye i autd Ta
cupPdhaia elvol VITIOKEHEVIKOS KUl ETOPEVOG EUTEPIEXETUL KIVEDVOS,

Avtol o1 xivduvor SwysipiCovral péom g tohoyiaxfc moMtikhs. To Zoykpdtnuo ypnolpomolel auetnpd
kpLeAple arodoxnig Kivdtvay 1o va Siecpuiicel 611 o kivBuvog ko o1 {npuée elvin amodextd omd outd,

Avepadlion oynudroy

Zroiyeia copfolratoy

H 0ivovsa Etapeta exbidel aopuiioniké copfiéhuie oxmpdroy omv Kirpo. Avtd kebopilovv ogerfiueta yia
nEploLSIOKE orolyeio kos yi suBlivn v© autd kox rephapfdvory pecompofeoiieg kol pokponpoBeopieg KoABYELS.
O mnpopés o onoieg vivovrul ypfiivopa ket arolnphvouy tov aopolldpevo Evavil Tov kOoToug thg fnuids oe
anatAGEl puaikic Cndg oxALaTOC Ko TEPIOVCIKMY oTotysinv Ty oy mov to mepiotatkd ovpfaivel,
Aapfévouy urdyn 10 dpio ) To apaiperdo mocd. O mAnpapés mov ypeidloviar mepioodrepo xpdvo 1o va yivouy
xat elvat Sbokoko va extiunBodv oyetilovial pe TIg anaiticelg Tov agapalty TpavpaTicpovs. O keAdyelg avtég
QopoV arolN IAOoELS ToL cival TANpwTELS GE TPITOG 1o BAVOTO 1 TPALRATIGHO.

Awrgzipion Kivdovay

1 anoithcetg ol omoisg mupovailouy xpovikd Kevd el shdyiotes ko o1 mepimhoksg amoitiaeg elvel oxeTIkG
Myeg. Fevikd ot amaitfiosg evdbvng yia tétolon sidoug epyaocisg Spioupyolyv éva pétpio kivéuvo 1o Tov onotd
npoodtopopd tne anoftnong. To Zvykpdmpe mopokoiouBel ko evildpd o ohlayég otig TdoEg TOV
ool LBCEMY 08 TPRVPATICUOVG, OF GYWYEE KUl 0Tt SDYvETI T TOV 8QECEWNY Yitl GRAIToEIE.

H cuyvétnTa Tov anmtiosny ennpedletal and tig Suayspelg kaupikés cuvOfKeg Ko 1 TocOTITH THV anmT|oemy

elvel HEYRADTERT KOTA TOUC YEIMEPIVODC Hfveg. BmmpbaBeta, wadpyel cooytnion ue 7ig TiPég Tov Kausipoy Ko
TNV OLKOVORLKR Spuotnpotta, 1 oxoio srnpedisl m dpuctnpidmyta g kivaong otovg Spopovg.
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZIEIY £TIEZ ENOHOIHMENEL OIKONOMIKEE KATALTAXEIL - (cuvéyeio)
I'lA TO ETOZ [IOY EAHEE XTIZ 31 AEKEMBPIOY, 2016

4. ATAXEIPIZH AZQAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNON - (cuvéyewn)

Agpdlion arumudrov kor eolgveidy

Zroyyeia ovpporaioyv

To copPdrae avtd arodiBouv wEEANPOTE Yit WIPCEUPUOKEVTIKG AEPIBUAYT Kol vosoKouEwkd £Eola yia
keBoploUEVD oG avOAOYR e KOTAGTaoN Q@EANUGTOY. T yevikés ypoppég o acgaiildpevog amolnubveral
HOVO Yt EVO HEPOG TOL KOOTOUG TG ITPOPUPHUAKEVTIKAG TepiBayne 1 1o @periuata Tov eivol kuopiopévou
TOGO0, AGXETMG 1OV TPayHaTikoh KooTong g Ospansiag,

Awgyeipion Kivéovoy

H xdduym mg aogddews arvynpatov kol ocdeveldy eEuptétat amd v oviykn yua nepiBuiym ot vosoxopsia. To
Zuykpotnuo Swyepifetar Toug kivdivoug péosm Tou AerTopepots wrpikoeld ehéyyov, £1ot dote v Slopouilel ot
n iohdynon Aapfhver vty Tpéyovess KUTAOTATELS BYEleg xal olkoyevelakoD 1Tpikoh ToptkoD.

To Zvykpdmpa eniong extiberar oe kivdovoug g 1 vrepforn | ot wevdeig napeotdoslg Tav aopulifouivoy,
Av16 efnyd o peydio fobpd ot or owovouikés cuvBiikeg ouvdudloviar ue Tyv kepdogopla Tov yuptoguiaxiov
70U KhGBov,

Agpaliorinde xAddoc vovraapddianc

Zrovysic ovpforaioyv

O oogohiotikds kAddog vovtasedhiong sivar Buciopiveg kupiog oy acediion goption mov telvel vo
nepovcialsl ovyxvétyTa anolnudosey péou ot £ ov aveiperonifovy witepa avénuéva mpoPfiipoato.

H ouyvdmrta tov onmtiosav exnpedletal and 11 dvoyspels kopikég ouvOfKeg Kol 1) ROGOTNTA TMV GREITHGEWY
eivan peyaAdTepn KUTE TOVC YEWEPIVOTS PTVEG.

Awrysipion xKivdivev

H duxyelpion kevdivarv mov mpoxintovy and copfidio vavtasedhong, yivetar kuplog péom e TiHordymong,
Tov oyediacpnd tov ovuforaiov, g emhoyhg Kivdldvev, TG KaTOAARANG emevduTIKNg oTpATNyIKiG, NG
Puduoidynong Tov Kivdhvou kat g aviac@dhiong.

Qg amotéheapa, 10 Zuykpdtrue topukohovdel kol avnidpd o ahhayég oTo YEVIKG OIKOVOUIKG, oA KOt ERROPIKS

nepifidihov péoa oto onofo hsldyel epyacise, €101 dote va Sopurilel ot povo kivBuvor o orolol mpoty ta
Kprefiple Tov ZuykpoTipetog 1 Ou anogépovy képdn elvar arodextol.
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KOXMOZ AXOAAIETIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQZEIX ETIZ ENOIIOIHMENEL OIKONOMIKEEZ KATALTAZEIL - (cuvéyew)
I'A TO ETOZ TIOY EAHEE ETIZ 31 AEKEMBPIOY, 2016

5.

AEAOYAEYMENA ALGAAIZTPA
O xbrhog gpyastdv Tov suykpotipetos aepthapuBivel T akdova ketd Topée Spastnprdtrteg-
2016 2015
Mkt Avahoyla KaSapé Mkt Avedoyia Kabapt
Kibog dedovdevpfve  avraope-  dedovieupdva dedovAevpéva  uvioopa-  dedovhevpiva
aopiiioTpi oty aoQEIGTPU AGPUMSTH PRt {n\y acpariaTp
€ € € € € €

Atoynpdrov ket aoBeveidy 3391220 (226.979) 3.164.241 3.949.784  (145.645) 3.804.139
MnyovoxivijTov oynudtoy 12.236.378 (3.940.449)  8.295.929 11.810.672 (B.536.591) 3.274.081
G AooTg KUl HETAPOPHY 146056  (125.395) 20.661 88.490 (70.556) 17.934
Tupxaydg kot dAhng Sndg og

MEPIOVCIUKE oTOLYElD 2,254,172 (2.126.483) 127.689 2.178.821 (2.087.836) 90.985
Evdowng 711.796  (521.053) 190.737 668.956 (574 807) 94.149
Lovedo 18.739.616 (6.940.359) 11.799.257 18.696.723 (11.415.435) 7.281.288

Teyvikd aopuiretikd onotéheona ava khido epyosiag

Khdsog 2016 2015
€ €

AroynpdTov kal gobsveldv (375.254) (89.207)
Mnyavoxiviitov oynuétov 113.652 (253.980)
Ourdoong Kot JeTagopov 17.313 16.748
Houprayue ke GAdng Inde oe meplovaiaxd crovela 175.732 114,124
EvBdvng 98.874 332.059
Zhvodo 30.317 119.744

Adryo Tov yeEYovdTog OT1L T amoteléonata yuptopuiakiov ereviicewy, T GAle oodu EloTpuKTén, anocPioelg Kol
ypnpetodotikd ££0da dev ypedvovtol GUECH 0T TEXVIKG OOQUASTIKG anotéAcopia, Bempffnke 0TL 1) uv@ivon tov
képdovg/(Enuéc) avd khado spyaciov avel tov kabopod képdoug mpv v poporoyin Tov cuykpotipatog divel
Stkaudtepn rupovcioon Twv oroteecudtov kard toufe SpuotypoTntus.

Aoyo 1ov yeyovdtog Ot dha Te oToyein evepynTKoD Kal wufn kol T00 GUYKPOTNUATOS YPNGILOTOI0UVIHL YIt
oKomolg eyxdplov toiicemy (aopdiass yevikod kKAGdov) dev eivat epuctd vo §o0si Sikan avihuoy Tovg Katd
KAGB0 epyaciav yevikic ucpdione.

‘Oho ta avapepdtvia piktd dedovievpive aoedoTpe agopolv eyydpisg awkfoelg Etat dev tibeta BEpa aviduong
TOVG KUTH YEOYPOPIKO TOUE,

ATIOTEAEZMATA XAPTO®DYAAKIOY EHIENAYEZEOQN

2016 2015

€ €
To amotedfoUaTa TOL YOPTOPLACKIOD ENeViDoEmY
anoterodveal amd o axdiovba:-
Képdog amd ndAnon peToxmv ka1 Ypeoypdpov 7.110 17.097
Képdog und enavertipnon HeToymv Kut xpeoypipuy 50.266 31.887
Zrputd and nHANOY HETOXDV KUl YpEOTPApOV {8.585) {(2.508;
‘Eodu ypiiong xuptopuiekiov enevdicewy (17.023) (22.682)
Zudt uné ETUVEKTIUNOT) HETOYOV KU PEOYPGOMV {10.149) (9.564)

21.619 14.230
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KOXMOXZ AZQAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIX ETIEZ ENOIIOIHMENEL OIKONOMIKEY KATALTAYEIY - (cuvéysw)
FIA TO ETOZ IT0Y EAHZE LTIE 31 AEKEMBPIOY, 2016

7. AIIOZHMIQZEIZ

2016 2015
€ €
Mixtég nhnpopés o€ aoQUAGHEVODG 11.922,332 11.516.088
Mepidio avragpaiiotdy ong nAnpouis oF HoQUMTUEVODG (3.129.449) (5.635.230)
Mikth] peroforf atig vroypedioeig aopuliotnpiav copBoiainy (1.175.665) (462.845)
Mepidio avracpahiotdy o pixkt petaBold otic vroypehoslg copfolaiav 730,291 608.034
Mertaflorh) oto andBepa peddovukdv e£6dav Suyeipiong anaitfoswy (9.400) 4.000
KabBapf) perafolryy Cnudy mov &xovv emovufsl yopig va avayyedBotv (IBNR)
xat Enpdv mov yovy emoupPel yopis va avayyeidody ikavorommikd (IBNER) 239.432 74.639
8.577.541 6.104.686
8. XPHMATOAOTIKA EEQAA
Ta gpnpatodotikd ££08e amotedovivion ard T1¢ akohovbeg emPopivoeig:-
2016 2015
€ €
Téko1 ko &oda tpanelmv 41.797 64.330
Téxot poporoyiag - 16
41.797 64.346

9. KEPAOZL/(ZHMIA) ITPIN ATIO TH ®OPOAOT'IA

To xépdog/(Tnpud) mprv and ) gopodoyia napovsuiletal petd and Tig akdrovdeg empBupivoeg:-

2016 2015
€ €
AnoBéc roktikdy copfoviov
- YO TNV EKTEAECTLKY] TOUE HLOTITA 208.956 208.253
- un eKTEAECTIKGY ovpfolihoy 29.900 22.000
ApoPéc mpocmmKkol Kal kowvavikEg aopaiioslg
- Migbol 1.780.486 1.748.397
- Kowovikés aopaliceag 259.081 257.598
Zuveicgopd oto Tapeio TMpovolag:-
T Toug cupfotioug 8.486 9.166
Mo 10 TpocwTKd 78.072 78.048
Aertovpyixd £oda 227.830 256.093
Emayyshpotikd dikondpoata kot vanpecieg and tpitoug 134.617 151.500
Apoifiny eheykrdv
- EAEYKTIKG S1Kondpata 32.606 31.178
- QUOIPT Y00 AOIREG L) EAEYKTIKES LANPEGiEg 1.785 1.785
Xpnuotodotikd eLodu 41.797 64.346
Amooféoeig axwvitwv, EOTAIGHOY KU1 EYKUTEOTAGE®Y 203.159 199.565
AmnooPéosig Aoy OHIKGY TpoypaudTay 129.265 123.679
O péoog apdpds vradiihov mov epyadoteital oto suykpoTrue elvar 88 (2015: 83).
10. EIZOAHMATA AIIO ETIENAYZEIZ
2016 2013
€ €
TdKkoL E10TPUKTEOL UM ¥ PTHUTOOIKOVOLIKG TEPIOVoIUKd oToyein
MOV KPUTOUVIaL Yt £puRopia 34.742 43.030
Térot and exevbiosig o8 kotabioeig npobeouiag 38.081 47.587
Téwot e1ompuktéor and 0oPUAICTIKOTS QYTITPOCHNOUS 35.820 54.254
Mepiopoto E10TPUKTEN 59 -
108.702 144.871
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KOXMOX AZQAAIZTIKH ETATPETIA AHMOZIA AIMITEA

LHMEIQZEIX ETIE ENOIIOIIMENEZL OIKONOMIKEL KATALTAZEIL - (cuvéyew)
T'lA TO ETOL IIOY EAHEE ETIE 31 AEKEMBPIOY, 2016

11. AAAA EEOQAA

12.

i3,

2016 2015
€ €
HpopnBeieg xon £code and diheg vanpeoiag 14.767 50.544
Evoikw sionpoktia 14.120 11.170
EwanpdEers and emopuislc ypshates 105.152 117.226
AvOmpogoppoT IpOvoLag (N EUTTOPLKGY YPEDRSTHY 12.000 -
146.039 178.940
MEPIAIO KEPAOYZ AYIO KOINOITPAEIA AZDPAAIZTON
To pepidio Tov cuykpothiatog Kol tg stoipeiag oty Koworpadle ASEUASTOV BNYUVOKIVITOV OYNUATOY
avurbeTol wg okorodbng:-
2016 2015
€ €
AcpaiicTpa 462,435 434.499
Mdgopa £ooda 65.779 42.852
Anolnudoelg (389.241) (351.292)
Mdgopa EEoda (87.555) (67.885)
Mn kepdnuéva aoedilotpa 1 kevovapiovn 68.448 66.575
Mn kepdnuéve aopdiotpa 31 Askepfipiov (68.844) {68.448)
51.022 56.301

H GURLETOXH TOV CUYKPOTHKETOS Kat TG statpeiog oty xowvonpatio acouiictdy dnpdaag xpnong (Cyprus
Hire Risks Pool) glval vmoypewti] vie aopolotxés etapeieg pe epyasisg otov kMido umyavoxnditov
oympérov. To ROGOGTO SULLETOXAS TOV CLYKpOTAUTOS ot képdn kot {nués e kowonpadiog vrohoyileta
faocst Tov VYoug TV UCPEAIGTPOV TOV GUYKPOTARATOS 6T KAGSO HNYUVOKIVATOV OXTHATOV GTO GTVORO TOV
aopuiiotpou ordKinprg g ayopag otov khddo autd.

AAAA EZ0AA

2016 2015

€ €

ITpdvorx peimong pun EUTOPIKOY YPEOOTHV - 65.000
AmooBioeig axwvitoy, eEomhiopol Kol eyKaTaotdceny 203.159 199.565
AnocPéaeig Loy IOLKGY TpoYpaipiToY 129.265 123.679
Hpdévow emopudov ypeactdv 11.574 114.521
Ipdfieyn vrodoinon O.Z.E.AA. {Opihog Zuvaosodiong Awrpesolupodvreav) - 44.455
Alaypagn eMCQUAGOY {PEQTTOV 16.807 19.585
Mepidio (képSouc)inuidic cuppépovog Gven eAéyron 45 (185)
Znuid ond ndinon axwvitev, sforliopod Kal eyKeTasTaosmy 1.300 -

362.150 366.620
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KOXMOX AX®AAIXTIKH ETATIPETIA AHMOXIA AIMITEA

LHMEIQLEIL ZTIE ENOOOIHMENEL OIKONOMIKEY KATAYXTAXEIL - (cuvéyeia)
I'IA TO ETOZ HOY EAHZE ETIX, 31 AEKEMBPIOY, 2016

14. ®OPOAOIIA

Avoferidpevn ZYNOAQ ZYNOAO
Doporoyla  gopohoyia 2016 2015
€ €

€ €

Yadhowmo 1 Iavovapiov (61.854) 418.144 356,290 456316
[pdvota £xovug dmag TopoUTIGleTal oTNV Evomompévy
KuthoTtoot Aoyupacpol anoteAsspdtay 21.235 64.862 86.098  (4.043)
Ipdvora avaParidpevng gopoloyiag Adym enuvektipnong - 72.394 72.394 9.172

(40.619) 555.400  514.781 40l1.445
Meiov:-
ITAnpopée toug (60.105) - (60.105) (105,155)
Yaohowo 31 Askepppiov (100.724) 555400  454.676  356.290

H ovpeirinon petald Tou hoyiotikob kEpSoug kol Tou ETAIPIKOD POpoL EYEL B ukoAoNBwE:-

2016 2015
€ €

Aoviotikd képdog/(Enpud) mpiv i popoloyia 452.452 (315.913)
©dpog ue fhon Toug popohoyikols CUVIEAEOTES 56.556 (39.489)
®opoioyikd amotéleopa g£08wv ov dsv sxminTouy

Yt OKOTOUG ETOIPLKOD POPOV 74.240 93.520
Doporoyieh enidpuon ekATOOLWOV KUl £503wV 7OV

dev poporoyodvrol (109.878) (39.186)
‘Extoxtn apuvnic] siogopd 318 250
Avitforddpevr popoioyia 64.862 (19.138)
Dopoloyio MG 1 EVOTOIIUEVI] KETACTUGT} AOYUPLICHOV UNOTEAEGAATOV 86.098 (4.043)

Etaipukog @épog
Ta képdn TOV £TAPEUHY TOV SUYKPOTALITOS VROKEIVIOL gg ETUipIKO @opo pe otabepd cuviereothy 12,50%.

Emnpdolera ochppeove pe v wydovon vopobesin ot gopoloyikés (nwég g staipeiug exrtpénetal vo
SUUYTPESTOOY UE PEAROVTIKG KEPST Tmv emouévev tevie (5) etdv. TéEhog empéretul o cupNMPLouds Lnpdy
uetoéh etaperdv Tou 180V GUYKPOTAHATOG GTOV:~

1. n plo etopeie elven kutd 75% slopquévn g Ghdng § 1 xaBe pla eyopotd eivan xatd 75%
s&aptnpéveg tpitng etanpsiog,
2. o1 gToupeisg wov enwoelodvial ToL copynEooD sival eraipeieg katotkot g dnuoxpatiag,

‘Extuxty apvvriki swgoopd
Ta 000 ond tponelixolg TOKOLS VIOKEVTHL Gg Popoioyie wg sioddnia and epmopik dprotnmdTnia ug
cuvieheotn 12,50%.

Avapalidpevn gopolovia

Tiveten apoPreym v avaPoridpsvn eopodoyin le Ta mogootd mov avapbvetat 0T Bu eivan wAnpmTEol o
@dpol mov avodoyoldy atig rposapivés Slapopéc mov tpokinzovy petadd Tng Aoyoukig aglug otoysiov
SVEPYNTIKOU Xat TafnTikol Kel g @opoioyikiic tovg Paong. Enlong ypemotikd vrdlore o APOKHNIONV
and apuipseTésg Tpocwepivig Siegopés aveyvopiloviar pdvo otig repurthaelg omov Bempeiton 6t Bu vrdpyovy
mBovd uerkoviikd képdn.

H 18%vovoa erapeio Bempeitor nudowa ezaipela Yo oxorods popon e16081HATOG.
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KOXMOL AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
LHMEIQZIEIZ ETIE ENOIIOTHMENEE OIKONOMIKEZ KATAETAZEIE - (cuvéyew)

I'A TO ETOL I1IQY EAHZE ZTIZ 31 AEKEMBPIOY, 2016
15. KEPAOL/(ZHMIA) ANA METOXH

16.

Képdog/(npid) mov avadoyel otovg petdyong me 100vovoug etaipeiog

Meoootodpikds apBuds ustoydv mov fiTav exSopéveg
katd v hdpkela Tov £toug

Bootkd ko TAfpwg katavepnpévo képdog/(Cnnd) avd petoyh (oeve)

AKINHTA, EZEOIAIZMOZL KAI ETKATAITAZEIZ

2016

Kdéotog / Enavextiunoy
Ynéhowo 1 lavovaplov
TTposthkeg

TToAfoslg

Encvextipunon

Yrohowmo 31 AexepPplov

AnooPiosg

Yrohowo 1 Iavovapiov
TIpdvown £toug

TTwAnceg

Enovextipnon

Yrohowmo 31 Aekepfpiov

KaBapn royrotikg uiiv
Yadhowmo 31 AskepPpiov

Ta avriotoya rood yia 1o £rog 2015 slvar o axoiovbng:-

2015

Kéortog / Eravektiunoy
Yaochotno 1 lavovapiov
TTpocOikeg

TTwifosig

Eravextignon

Yrohowmo 31 AsxeufBpiov

Anocpésag

Yadrowmo 1 lovovapiov
Ipévore £toug

[Twifoe

Emavextipnon

Yaohomo 31 Askepfipioun

Kabapi] hoyionikyg aic
Yrdhomo 31 Asxsufplov

'H

& KTIPIA

€

4.400.000

356.000

4.756.000

94.830

04890

4.756.000

I'H

& KTIPIA

€

4.436.000

(36.0005

4.400.000

6.000
73.650

(79.6505

4.400.000

2016 2015
€ €
366412  (312.055)
17.985.000  17.985.000
2,04 (1,74)
EITIIAA
& TKEYH KAl
META®OPIK A HAEKTP.
MEZA YITOAOTIETES  TLYNOAO
€ € €
837.236 1.385.750 6.622.986
33,300 39.789 73.089
(148.265) (136) (148.401)
- - 356.000
722.271 1.425.403 6.903.674
745.466 1.160.514 1.905.980
37.706 70.623 203.159
(146.965) (136) (147.101)
- - (94.830)
636.207 1.231.001 1.867.208
86.064 194.402 5.036.466
EIMTIITAA
& TKEYH KAI
META®OPIKA HAEKTP.
MEZA YIOAOFIZTEE  EIYNOAO
€ € €
845.512 1.354.690 6.636.202
32.816 31.060 63.876
(41.092) - (41.092)
- - (36.000)
837.236 1.385.750 6.622.986
735.862 1.085.295 1.827.157
50.696 75.219 199.565
(41.092) - (41.092)
- - (79.650)
745466 1.160.514 1.505.980
91.770 225.236 4.717.006
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KOXMOZ AZOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

THMEIQZIEIZ ETIZ ENOIIOTHMENEL OIKONOMIKEEX KATAXTAXEIL - (cuvéysi)
I'A TO ETOL IIOY EAHZE ZTIZ 31 AEKEMBPIOY, 2016

16. AKINHTA, EEOIIAIZMOZL KAI EFKATAZTAZEIZ - {cuvéysia)

Zug 31 AekepPplov, 2016 (30 AskepPplov, 2015) &ywve eravektipnon oy tav akivjzav e 10Hvovcag
etawpeiag, To mhedvaopa ané v enuvextipnon wov avipyetar o €450.830 (2015: nhedvaopa €43.650)
uetapépbnke oo amofepatikd exuvektiyunong axivning neplovsiug. Avtd sravextyminkay and aveldpto
emoyyeApaTio EKTIHNT © ontoiog lvas kiroyog oystikol enayyehpatikod tivhov xal &xel wpdoyutn relpa sy
gxTipnen akvijTov oIV Teployh Kal oTtov kKAGS0 Trv guykekpilévoy axivitev. Ta axivita exnipfBnkay and
Tov avebdprnro exniunth pe Paon Ty Zuykprikty Méfodo extipnong. Adym tov onpepivdv dedopévav g
Kumproa|g ktiplatayopds Kot e SAAEWNG ETAPKGDY GUYKPITIKGV TANPOQOPLDY, 1t EKTIUNGT TV axviTov
éxer katriyopronoin 9t wg extipnon emaédov 3,

H hoywotixe afla Tov eRGVEKTILNHEVEY QKIVTOV QVERPOCSUPHOGTIKE CORPOVA [E TIC EKTIHTGELS.
2y xon kripwa g 100vovaag etopeing coprepthopPdvetot ket o ypapeio ap. 801 oto Quality Tower “A”

o Adpvaka alag €304.000 tov oroiov o tithog Sev £xet exdodsi axdpun oto dvopa g etawpeing ko elvat
vrodnKevpévo VREP TpitaY and Tov apyKd 1okt ToU.

H aia g yng kot tov ktipiev mov Be Topoucldlovioy TG OIKOVOMIKEG KOTOoTAgElg e Bdor v apyi Tou
1otopikol kéotovg peiov ouoowpeuuéveg anooféoeig eivon wg akohotbog:-

2016 2015
€ €
I 897.973 897.973
Ktipiot 1.440,187  1.496.389

2.338.160 2.394.862

17. AYAA TIEPIOYZIAKA ZTOIXEIA

Eumopik
£0VoLY Aoyopxd Zivoio Lovoho
amd eEuyopd APOYPALPRATS 2016 2015
FUPTOPUAGKIY

€ € €
Kéotog
Yndhouro 1 lavovapiov 862.414 891.704 1.754.118 1.634.221
[Mpootikeg - 148.985 148,985 119.897
Yrérowwo 31 Askepfplov 862.414 1.040.689 1.903.103 1.754.118
Anoopiosig
Yrohowmo I lavovapiov 6838.064 771.038 1.459.122 1.299.157
Anoafécsig £100¢ 36.286 129.265 165.551 159.965
Yrohowmo 31 Aekepfipiov 724.350 90{().323 1.624.673 1.459.122
KoBopi] doyionixn afia
Yrdhowno 31 AexepPpiov 138.064 140.366 278.430 264.996
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KOXMOX ALDAAIETIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQXEIY YTIZ ENONIOIHMENEL OIKONOMIKEYL KATALTAZEIL - (cuvéysur)
I'lA TO ETOZ IIOY EAHEE XTIX 31 AEKEMBPIOY, 2016

18. EMITIOPIKEZ KAT AOIITEL ATIAITHZEIXZ

2016 2013
€ €

Xpehoteg acquiiotpov 2.351.303 2.306.631
Meiov:-
ITpdvola emoQai®Gy ¥pewcTaV (272.36T) {291.882)

2.078.936 2.014.749
YrO,owa aGQuAGTIKGY AvVTLTPOsORMV 3.048.956 3.385.792
Meiov:-
[Mpdvout emopaidy Ypewotoy {915.227) (995.939)

2.133.729 2.389.853
Aoyopioaopol avieceoiloTov 815,479 938.647
Aoyopraopdc kowvonpasiog 688.199 637177
IMpominpaops kot dAlor ypedioteg 228.710 214.007
Ewodfpota eionpoxtéa 18.664 44,979

5.963.717 6.239.412

H npdvoa emopaidy ypeaotdy aveldetol wg axoioibog:-

Yrdrowmol lavovapiov 1.287.821 1.390.225
Ipdvowr £tong 11.574 114.521
Erorpdéerc omo emopoieis ypehorss (105.152) (117.226)
Meiwon npdBreymg Adym Swypupdv (6.649) {99.699)
Yrorowmo 31 Aexeufpiov 1.187.594 1.287.821

19. MAKPOTIPOOQEEZMOI XPEQLTEL

2016 2015
€ €
Yroiowo 1 lovovapilov 670.000 735.000
Mefov:-
Avonpocuppoyi npdvarag/mpdvoir £Toug 12.000 (65.000)
Yrohowro 31 Aexepfipiov 682.000 670.000

Ot poxporpdfeopol ypedoteg avimposoredovy §lo axivnra omyv Adpvaka mou uroktifnkay amxd v
eratpeio wg wépog amominpounic ypedy Yo Ta oroie evd Eyovy vroypeoel ayopur@AnTip copBoiae Ku
kotatédnxav oto Erepyiaxd Ktnpotoldyio Adpvokeg emBapivovial pe vmobixeg vaép tpitov and toug
GpYIKoNG IOKTATES TOLS.

20. ENENAYZEIX HOY AIIOTIMOYNTAI ZE AIKATH AZIA MEEZQ TON ATIOTEAEZMATSN

2016 2015
€ €
(i} Erevdioets mwov xaréyovear yio sumopio
Tithot elonyuévor oo Xpnuanotipio Afidbv Konpow/ Abnvéy 3.258 3.264
Emevdioeis oe apoPoia kegdhaa emtepikot 4.089.454 2.962.186
KuPepvnuikd kol dhia syyonpéva ypedypapa 641.232 351.812
Zovolo enevddoswy mov icatéyovrer Jia sumopic 4.733.944 3.317.262
(i} Erevdboeic mov karéyovrar péypr i ARy
Kufepvyuikd ypedypugu - 497.367
Zbvele erevdbocwmy rov keréyovrar piypr tn Ajén - 497.367
Zivodo emevbicemv mov amoTipodvrol ot dixen afia péow
TV UROTEAESUATOY 4.733.944 3.814.629
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

THMEIQEEIL ETIXZ ENOIIOITHMENEL OIKONOMIKEEL KATAYXTAXEIY - (cuvéysu)

I'A TO ETOX 110Y EAHEE ITIZ 31 AEKEMBPIOY, 2016

21, EIIENAYIEIX LE AKINHTA

Yndhowo 1 lovovapiov
[Tpoctfxeg

[Thedvaopa and enovextipnon
‘EAhetppo and eravektipnon

Yrorowmo 31 Askeufpiov

2016 2015
€ €
2.929.000 2.782.000
- 341.085
532.000 -
{32.000) (194.085)
3.425.000 2.929.000

Ta enevdunikd axivnta nopovolilovial of dikaieg nélsg xatd v nuepounvia Tov 1G0AOYICHOY METH ord
ekTipfioelg mou Steviipynos avefdpmrog exgyyshpotiag extuntic o omolog elvi xkdrToyog OYETIKOD
EmQyYEAHOTIKOD TITAOU XOU &xel mpdowaty Aeipa oty ektiuncr axwvATey oty AEpoyl Kul otov KAGdo Tov
cuyKekplpévav akiviitov. O enevbiosig oe akivijto exuufifnxay amd Tov avebdptnto extpnty pe faon tnv
Zoykpinik] Mébodo extipnons Advm tov onuepivav dsdopévav g Kuapwkfig kTnuatoyopds kal g
EALENYTG ETAPKADY SUYKPLTIKOY TARPOPOPIAV, 1] eXTipnon tov akivitav £xet ketnyoploromnBel wmg extipnon

emnédov 3.

Zmig emevdioeig og okivite cupmeprapBdveTal kot akiwnto dyovg € 106.000 via 1o onofo dev &gt exdobsl
akourn tithog oto dvouo g stoupsiog. Mo 1o ev Aoyw axiviro &xer ekdobel moronomtikd amalhoyig

vrobikeveng ¢ eAetbepo onowdnnote vrobkav.

22, EMITOPIKEL KAI AOINEL YHOXPEQIEIL

Epmopikol ka1 GAAoL moTmTég
Opethdueva E8odu
‘Extoxtn apvviik eiopopd eni Aonilopevng davoung pepiopatog

23, MAKPOITPOOEEZMEL ALGAAIZTIKEL YITOXPEQEIEIZ

Ot 0oQuACTIKEG DIOYPEMGELS £lval 0IOMAT pOTESG MG axoAoDime:

e Evtog evdg £Toug

o Meta&d 300 ko névie eTiv

2016 2015
€ €
624.886 394.461
192.489 161.792
36.604 55.616
853.979 611.869
2016 2015
€ €
695.235 404.818
1.755.735 4.069.092
2.450.970 4.473.910

Ot paxponpoecpes aoQUIMGTIKEG UTOYPEDCELS AOopoly 11§ VTOYXPEMOELS TOV GUYKPOTALXTOL RPOG TOUG

avtaopuiiotéis tovg. O eogalionikés vroypedoeig dev pépouv omowdirote 10K,

40



KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

LHMEIQEEIE ETIE ENOIIOIHMENEEX OIKONOMIKEL KATALTAZEIL - (cuveysier)
TTA TO ETOZ ITOY EAHEE ETIE 31 AEKEMBPIOY, 2016

24.

25,

26.

EKKPEMEIEX ATIAITHIEIZ KAI ATIOQEMATIKO EZ0AQN AIAXEIPIZHEI AITAITHIZIEQN

2016 2015
€ €

Muktée exkpepeic urnitioelg 10.459.042 11.635.308
AndBepa yiv amuthioelg mov dev £xouv Sniwmbel (IBNR) 210.598 243.617
Andfepa yia anaizficsig mow dev &yovy dnimbel ikavorounixd (IBNER) 956.000 1.024.88%

11.626.240 12.903.814
Meiov pepidio avracpoliotdy 6Tig
Exxpepeic amatioseig {3.938.272) (4.668.5635)
Arnwitioeig mov dev £xovv dniolel (IBNR) (137.000) (198.657)
Anmtiiogig mov dev Eyovv dnhwbel ikavoromtikd (IBNER) {190.000) (469.684)

(4.265.272) (5.336.906)
KaBapég exkpelcic anmtioslg 7.360.968 7.566.908
AmoBepanixd e£08mv Surysipiong arnaithicemy 105.600 115.000

7.466.508 7.681.908

Tivetal mpdPfieyn yie analthcelg mov Sev Snhobnkey kubdg kot apdPfiewn yie andlepa Loy tov &xovv
emovpfel yoplc va avayyehlodv wovoromtikd pe Pdon n “Mébodo [poékraang” 1 onola Swliyeron and
aveEdpTnTo HVaAoYIoTY.

METOXIKO KEQAAAILO

2016 2015
€ €
Kegdhno mov eykpionke
30.000.000 cuvhdelg petoxés €0,31 1) kobend 9.300.000 9.300.000
Kegéaloro wov exdobike wax mhjphinke
1 lavovapiov ka1 31 Askepfipiov
17.985.000 cvvibeig ueroyés €0,31 n xubend 5.575.350 5.575.350

Agy vafipéav 0AAUYEC OTO PETOXIKG Keghluio tng Wivousag etanpeiug kot wg ek TOUIOV TEPUPEVEL OTIG
17.985.000 petoyéc (2015 — 17.985.000 petoyée). Enfong Sev vadpyouv tithot tov exdémn rou va mapéyovv
edikd Sikodpoto EAEYX0D aTOUC KuTdyovg 1oUg Ko onolcdiote nepopiopol ota Sikpubuata yieov axd
oG Ketdyoug Tithmy g Wivovong stopeias.

MH KEPAHMENA AZ@OAAIZTPA

2016 2015

€ €
Ta pr kepdnpéve aogdhiotpa anoteiodvron axd:-
Mkt pn kepdnpéva gopdiictpa 6.315.562 7.274.289
Mepi&io avraopootdy ora texvika anobépata 359.540 1.582.277
AvaPodidueva £€odu kthiang (1.818.073) (2.141.224)
Mepidio aveaspalistdy o1a pn kepdnpéve aoediotpa (1.303.321) {4.600.286)

3.553.708 2.115.036

Me Bdon v 1oydovsn vopoBesia 0 oUYKPGTNHE KoL 1) £T01pEld Katd Tov VIOAOYIoUS Tav TEYVIKGY TONG
amobepdTmy Exovy vmohoyioet Tpévorn yia Gha ta ovaBoAilopeva 50du kfieng ta onola oyetifoviat dueou
ME Ta UKTG i Kepdnpéva acediotpe. To avefaridpeve E5odu kriong agopedv ££odo mov oyeriCovia
GHECT [HE QOQUAISTAPIO Ta. omoin Sxouy auvepdel katd T Sidprein Tov otkovopkol £Tovg Kal oyetifovral Ue
nepddoug kivdivoy amd v 17 favovapion tov exduevou £rovg. ‘Exovv vroloyiotel mévio og cvuPath faon
HE Ut TOD ¥pr|oiporof|Br ke o o pikd pn Sedovheupéva aogaiiotpa.

41



KOEMOZ AZOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

LHMEIQXEIZ ZTIZ ENOIIOITHMENEE OIKONOMIKEZ KATALTAZEIL - (cuvéysia)
I'lA TO ETOZ 110Y EAHZEE ETIZ 31 AEKEMBPIOY, 2016

27.

28.

29.

AANEIA
2016 2015
€ €

Yréhowo 1 lavovapiov 44.435 90.333
IMpoobnkeg - -
Anorhnpwouég (44.435) {45.898)
Yrohowmo 31 AexepPpiov - 44.435

Ta ddvewr efvar anomhnpwtén wg axolodbeg:
Evtog evidg Etoug - 44.435

To davero g 100vovoag Etoipslag efvon sfaspaliopévo e vrobfxn enil cvykekpipévov opdpay tov KTipiou
e etaipeiog ot Aswgdpo [pifa Avyev] 46, Asvkooia yio mtood dyoug €1.879.462.

METPHTA KAI ANTIZTOIXA METPHTON

2016 2015
€ €
To perpnd kot aveiorone usTprnTdy anotehobvio and:-
Metpntd oy tpareta 1.794.037 3.137.743
Metpntd oto Tapeio 60.332 14.633
Tpounslixd mapetpd fryua (7.584) (106.554)
1.846.785 3.045.822

To tparelivd mopatpdfnypa elvor eEaspaligpéve e vrolim snl cuykekpiuévov opdewy g eTalpeiag ot
Aewpdpo Ipifa Avyeviy 46, Asvkooia yia 1ocd Oyovg €1.879.462.

To emtoxio woOU Ypedvetol emd v tpameln o1o Ropatpafnyre sivon 4,96% emolng, evd o pfoog Gpog tov

£MTOKIOV 7t0L amoieuPaver 1 stoipelo otig npolsoakéc katabioeig eivar 1,88%,

ETIENAYLH LE EEAPTHMENH ETAIPEIA

H eEgprnpévn stoapeie katd v Sidpreie Tov £roug 1 onola slvor dpece kot Eppecu eheyyduevn 1W8imTiKy
stapeio zeplopouévrg sudibvng stvati-

Ovopuotikg
Xapa MogooTd alia
Ovope eTarpeiug ApaocTnpréTnTeg Eyypagpis ouvppetoyic Kepuhaiov
€
Cosmos International Life AGKNON EPYOCLOV
Insurance {Agencies) Ltd  aogpoliotxig Siapecordfnong Kinpog 81,25% 344.000
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KOXMOZXZ AZOAAIZTIKH ETAIPEIA AHMOZXTA AIMITEA

THMEIQIEIZ LTIZ ENOHOIHMENEEL OIKONOMIKEY KATAZTAZEIL - (cuvéyew)
I'A TO ETOZ TTIOY EAHEE ETIE 31 AEKEMBPIOY, 2016

30. ZYNAAAATEL ME LYNAEAEMENA IIPOZOIIA KAI ETAIPEIEE

2016 2015
€ €

(o} Ooped mpoc e€aptnpévn staupefa

«Cosmos International Life Insurance (Agencies) Ltd» (2.111) (3.027)
(B Oopeifi mpog untpiki etdipsia

«Kvmdrog M. Tvldic & Zia Atd» (25.195) {32.510)
) Tlpoundsiec minpatéec mpoc unTpikh etospeic

«Kuptdrxog M. Tuddiic & Zin Atd» 24.663 47.597

Tao 7o TEVE TPOEKLYWAV and cuveAlayés Tov Eywvay ot xadupd epmopikd Paon.

(8) ANAPEAZLIL EPQTOKPITOY & ZIA AEIE
ATKHTOPOI - NOMIKOI ZYMBOY AOI
Apo vio vopikég urnpeoicg ov npocoépnkay otnv etapela o
VREPAOAIOT QMTAGEDV KuTd Trv Sdprelx Tov £T0Ug 226.765 174.032

Katé mmy droyn tov Aokaticod Svpfoviion g eraipeiog o1 mo néve cuvaliayés £yivay o& xadepd
spmopikt} Pdan.

31. ENAIA®EPON MEAQN AIOIKHTIKOY ZYMBOYAIOY

To TOCOGTA GTO HETOYIKG Kepéhoio g ezaipeiag mov Katéxovy pékn tou Slotmtikod cupfoviion, o1
obfuyor kol To avihixa moudid toug kol etonpeieg oTig onoleg o1 B0l xatéyouv Guect § £HHECT
TovhdyloToy 1o 20% Tou Skaldpatog yNgou oe yevikl cuvéisvon eivos-

31/12/2016 27/03/2017
Ovouo Tocogtd (%0} Hocootd (%)
Avdpéag I1. Epotoxpitou 1,93 193
- Zrédda Epwrokpitou 0,31 0,31
Avdpéag Epwtokpitov Axivijre Atd 0,23 0,23
Moo K. TuAing 30,36 50,36
- Kupuikog M. Tvddig kot Z{a Atd 50,08 50,08
Avlptog K. Tuddrg 50,85 50,85
- Kupidkog M. Toddinc kot Zio Atd 50,08 50,08
- Mopia Toddn 0,73 0,73
Avdpéag Evbuuiov 0,68 0,68
- Avootacia Evfupion 0,01 0,01
Dpikog Kizpophidng 0,31 0,31
Nuxdhaog Thaxidng - -
Muyenh Zxoveapitng 0,05 0,05
AvuBoxhiovg Kootog 0,12 0,12

H Sukbpoven Tov mosostdy Tav petoydv tov pekdv tov Sotkntikod cupfovrion y v agpiodo
31.12.2016 kan 30 nuepdv mpwv ud Ty npepopnvie mg ewdornolnong yie ohykinon Tng YEVIKAG
cuvEhevong napovatdletal kb amd v nuepounvia 27 Maptiov, 2017,
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KOXMOX AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ZHMEIQXLEIL XTIE ENOITOIHMENEEL OIKONOMIKEL KATAEXTAZEIX - (cuvéysio)
I'TA TO ETOZ IIOY EAHEE ETIX 31 AEKEMBPIOY, 2016
32. OYZIIALTIKO ENAIAGEPON AAAQN METOXON

Ldppava ue To untpoo petdyav g etapeing, extis amd tovg dowkrtikols cupfoliiong katd 1ig w0
kGt nuepopnvieg ol mo kdrw péroyor kotelyav mépav tov 5% Tov peroyiKol Kepalaion g

etoupelog-

31/12/2016 27/03/2017
Ovouu [ogootd (%) Hooootd (%)
Kuptaxog M. TuArsig kon Zia Atd 50,08 50,08
Naso Eliadou Insurance Agents & Consultants Ltd 10,26 10,26
- Havrediic Hhuddng 1,92 1,92

33. XPHMATOOIKONOMIKA MELA KAI ATAXEIPIZH KINAYNON

Teviké
To Zvykpotnpa extifetal otovg akOAovBoug KIVETVOUG TOV TPOKDHNTOUY RO TG XPT)MUTOOIKOVOLIKG
HEOQ OV KUTEYEL:

(i) Thorwtkodg kivivvog

(i) Kivbvvog pevototntog

(iil) KivBvvog ayopig

(iv) Asirovpyikdg xivéuvog

(v} Kiviuvog cuppopgwong

(vi) Nopikog kivéovog

(vii) AAhot kivouvol

To Atowknrikd Zopfodio &xer = yevik] gufbvn ma v wobéthon ko emifleyn tov whaiciov
Swrxelplong TOV YPNHETOMKOVOHIKOD KIVETvou Tov ZuyKpotilotos.

O opyfc Swyeipiong ypnpotookovolkdy KIVBHveY Tou ZUyKpotuatog vloBetolbvior yuw vo
evromitovrar kol va avalboval ot kiviuvol mov oviyletmailel o Tuykpdtnpa, vo tifevial katdiinia
apir kvovav Kot elEyymev xal va mopakoionBoivior o kivBuvol Kat ) Tipyion tov oplav eutdv. Ou
apyfc Kau o cuoThpate Saxsipiong ypnpatookovolkdy Kivdtvoy avafempoliviol cugve 1o v
avTovarkhobv odhayéc o cLVBHKES ayopdg Kut oTig SpaatnpldTTES TOU ZUYKPOTRUATOS,

To kOpios gpMUeTOCtKOVOIKE pan tob TUYKpOTHjaTog Eivat ot eteviicels, To pepidlo aviaspaliotdv
oric arartioels kut G aopolotikd anodépere, o epmopikés Kol AowmEg anaIThosg, Ta peTpnTd Kol
avtiotono puetpntdv, ot suropikés Kat Ao1ég umoypedoelg kol Ta Tparelikd taparpafiyuota.

O mo k@te onuewdesg xepovaidouy minpogopies via v £kBeon 10V LuyKpOTHATOG GTOUG O
néve Kvddvong, otoug otdyoug, apyfs Kt Sudikacies Toug ZuyKpothHRTOS Yot TOV TPOGOIoPIoHE Kol
Suryeiplon tovg kot T dyeipion keparaion 100 ZuykpothpHozos.

(i} Hortotikdc kivévvog

Ihototikég kivluvog elvar o xivéuvog Cnuieg tov Zuykpothparog xal g Etapslag av éva
copfaiiopsvo pélog o Bva yprpotootkovolikd pEso advvartel vo ovrarokpifel oTig cupfatikég 1oL
vroypehaelg. O 1péyovseg eEehifaig oto owovoulkd nepifidhiov g Kimpov dvator va emnpedoouy
tov moToTikGd KivBuvo. Flio xdte avaodépston v Sweyeipion tov miotatikod kivbivor avd xkiplo
FPTUATOGTKOVOLIKG TEPLOVSIKD aTotyeto.

Furopikéc kot Aoimés aaautiocis
H éxBeony Tov Toykpotiiatog otov mototikd kiviuvvo emnpedletar kuplog and to Eexopotd
YOPAKTHPLOTIKG TOV kA Oe TEAATT,.

To Zvykpdnpa Snpovpyst o wpdPieym yia arousioon 1 onola aviwposwnebel Y extipnon yu
tnpleg mov mpodkuyay oe GyEoT PE spmoplictg ket Aomég amatticels. Ta kupidtepa Grovxeit GUTHS TS
npOPReYNC apopolv cuykekpipéves TpoPibwelg mov oyetifoveal pe LeXploTh oMuoVTIKG tood Ko
vevikbg TpoPhéwelg o oxfon pE opGdsg mopdpolev otoyelov evepyntikod yw Enuleg mov &xovy
mpokOyel oAda Sev Exouv avayvoploTel aroun.
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KOXMOZ AZDAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

EHMEIQZEIZ ZTIZ ENOHOIHMENEL OIKONOMIKEEX KATAEXTAZEIX - (ovviysia)
A TO ETOZ ITOY EAHEE ITIX 31 AEKEMBPIOY, 2016

33. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON - (cuviyeio)

(i) Ierwnikog kivivveg - (coviyen)

ExGeon o motwticd kivévve

H Aoyotuchy afia v ypruatooikovopikdy otoeiny svepynTikol 70U avimposmredet T péyloty

£kleon arov motwticd kivduvo katd v nuepopnvie avapopds £xel og axolodbag:

2016 2015
€ €

Erevdioeig mov amotiuchveal o
Sikonn oflo pEcm TV ATOTEAEGLATOV - 497.367
Enevdioeig mou kpazohvro yia eumopio 4.733.944 3.317.262
Epmopucée ko Aowrég amatiicels 5.963.718 6.239.412
Mepibwo avieospuhiotdv otig
URATACELS Kol Texvikd amobiyata 5.568.593 9.937.192
Mezrpntd ko1 avriotowya HETPHTOV 1.854.369 3.152.376

18.120.624 23.143.609

Kavéva ard to vadhomng toOv reletdy Jev ovTITposmmeder oNpavIikd Toc00Td T0U GUVEAOD ToV
epmoplkav amathoewv. H kivion ot mpofhéyeg v anopsioon ce OxEST UE 71§ EUMOPIKEG KOl

AOWREG OMONTA OIS KOTd Tt} S preta Tov £TOVG £XEL (G OKOAOLBMS:

2016 2015
€ €
Tyv 1 lavovapiov 1.287.821 1.39(.225
TpdPasym £roug 11.574 114.521
Ewonpééelg und emogulels ypedoteg (105.152) (117.226)
Meiwon npofreyng Aoyw dwypupdv (6.649) (99.699)
Z1ig 31 Aexepppiov 1.187.594 1.287.821]

(ii) Kivéuvog pevoréTnTeg
O xivduvog pevotdmrag sivon o kivbuvog mov mpokinTel dtav 10 Zuykpdnua dev elval og Oéon

A%

aviamokplfel OTIC ¥PNUUTOOKOVOUIKEG Tov Umoxpedoslg Gtav mpoxbmtovv. ITio cuykekpipéva, o
kivdvvog pevotoTnTag sivar © kivBuvog mov npoklatel dtav 1) A& Tov TEPOUCIOKOV sToREiRY Kal
VIoYpemeEmY TOU TuyKpotAueTog dev cuprintovy. Otay o1 Mifeig dev cupmintovy, 1 arodotikdtyre
propei vo avénbel oA Tovtdypova propel vo avkndel o kiviuvog (nudv. To Zvykpdnpa soappdlet
Swdikacisg pe oxond TV EAaicTonoinon Tétowmy {npidy 6neg 1 Slathpnan TEPIOVCIERGOV oToyEiny

HE VYA PEVGTHINTY, SloEfpnor LETPTIT@Y KOl avTioToud LETPNTGV.

Eniong, i Aietfuven tag 100vovcag Eraipelug péoa oto mAaiclo cullpdp@@cng g ke TG TRGVOLES TG
oxooucag vouodeoiog, cmifiénel o Toktd ypovikd Swothpata Ty Tomo0EINON MEPIOUOIKWY
otolxeiny oe cuykekpMéveg sneviloetg via kEhuyn Tov TExvikdv anofepdtav dote va sfaopahileTat

1 ao@edran, n enddoor) kal duvardrta pevotonoinog Tov EnsvHUcEDY.

Tho wdrew mopovoiéloviar or  ovuPoticée AREElS TV YPTUUTOOIKOVOUIKQY — UNOYPEDEDY,

REPIACHPAVOLEVAY TV EKTIERTEDY TATPORGY TOKOV:
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KOXMOZX AZQAAIEZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQIEIZ LTIZ ENOIIOIHMENEL OIKONOMIKEY KATALXTAZXEIL - (cuvéyeia)
I'lA TO ETOXZ IOY EAHZE ZTIZ 31 AEKEMBPIOY, 2016

33, XPEMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN - (ouvéyaw)

(iif) Kivéyvog ayopdc

O «ivbuvog ayopds eivan o kiviuvog mou apokdntel amd cAloyéc otig TiHég ovopdc dramg cuvalhaypotikés afic,
sretokiov kot TIpéG petoydv o oroleg Bu ennpedoouv apvnTikd to £60da A v o&id TV YPNUOTOHKOVOUIKGY HESHY
to0v Luykpotfuatog. O oxomdg g dyeipiong Tov kivdivor ayopds sivon n Sogeiplon ko gheyyog Tov Kvdivou
oyopg péoo ot omodextés petafintés Kol TaTdYpova 1 aUENGH TOV aROSOCEMV.

Zovaldayuorinég kivdvvog

O cuvohhoypotikdg kivévvog eivan o kiviuvog mov vadpyel dtav 7 aflo TOV XPNHATOOIKOVOLUKOY HEcMV KuuaiveTal
AGym ahlaydv oTig oovehAayLoTIKES wwotipieg. O cvveidaypatikds kivBuvog mpoxinter dtav pedlovitkés oovalAayés
Kol T avayvoplopfva AEpOUcLOKG oToyela kol wmoypsdoelg efvar oe vopope Stogopetikd amd to vOUIGUX
Aeovpying tov ZuykporAuetog. To Zuykpoétnuo extifetar o cvvarioyponikd kiviuvo mou mpoxlmeel ond
oovadhayég o Sukgopa voplopete Aove covarhayhy oe ensvdicsaig swenyuéveg o8 Xpruatiotipwe EEmrepicod. H
Mighboven Tov Tuykpotfiorog mapakoiovbel Tig Suukupbvoeig otig cuvaihaypotikég 100TiIliEg o8 cuveyd] Phony ko
evepyel avéioya.

Kivovvog emtokiov

O wivduvog emroxiov mpoximtel and whhovie ora smtdwia e ayopdg. H Ashbuvern tou Zvykpotfjuatog
ropaxohovBel Tig petaforés ota emtéxia o cvveyny Baon kur evepyel avardyms. Te yprputootkovoukd péot To
omola efvon otevd ouvdedeptva pe emrdkie ayopds avaidoviul mg akolobfog:

2016 2015
€ €
Méoa pe orabepd emroxio
KuBepvnuikd ko dAka eyvunuéva
1pedYpUpQ 641.232 849.179
Epmpddeoues xaradioelg 550.00¢ 1.904.708
1.191.232 2.753.887
Miéca pe Kepaivépevo emtTéKio
AXPHUATOOIKOVOUIKG TEPLOVTIRKT
FTOIYEIR
Metpntd oy tpdnela 1.244.038 1.231.623
XpHUGTOOIKOYOUIKEG DEOXPEDTEIS
Tpomelicd dévew - (44.435)
Tpumelixd napurpaffiypata (7.584) (106.554)
1.236.454 1.080.634
Kivdovog tyaic ayopdc

O «ivdovog TG ayopdc efvon o kEvBuvog 1 a&in tav gpnuotootkovopikdy uéowv va Sukvpaiveral sfaitiog ahdaydv
oTig TG TG ovopdiG, T XpMHOTOOIKOVOUIKG TEPLOVCIEKE GToTE N S1u88c1U0 POG THANCH Kai To XPNHATOOKOVOLIKE
TEPIOVSIAKE GToElN OV amoTipobvtal of s0A0YN e&ia uEcm TOV ANOTEAETRATMY TOV ZUYKPOTAHETO; VIGKEIVTAL GE
klvbovo Twfc ayopt Adyw afePumdmrag g mpog tig pedhoviikés Tés Tov emevitosav. H Awbbuvon tov
Tuykpotiuatog Swyeplletal Tov kivBuvo tng TG ayopds nécwm SluoTopls TOU XUPTOQUANKIOD EXEVENCEMmY.
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KOXMOX AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LZHMEIQZEIL LTIZ ENOHOIHMENEZ OIKONOMIKEL KATAZTAZEIX - (cuvéyew)
I'lA TO ETOZ [IOY EAHEE LTIX 31 AEKEMBPIOY, 2016

33.

4.

XPHMATOOIKONOMIKA MEZA KAI ATAXEIPIZH KINAYNON - (cuvéyeio)

(iii) Kivévvog ayopdc (suviysia)

To Zvykpdtnpe vadkerron o kivéuvo ard petaforés otig péyovosg Tieg twv ensvdiosav og xivntég affes mov
avagépovian otr onpeioon 20. H Awdbuven tov Zuvkpotfuatog mepropilel tov wiviuvo pe ) Snutovpyic
yaproguiokiov peydng yewypugikfi Swomopds (He smevddoslg oto Xpnpauotipo A&y Kidmpov kut os
Kpnponopo eEntepikond).

(iv) AsrTovpyikig Kiviuvog

O lertovpykdg kivuvog efvat o kiviuvog mov anoppéet and advvauia Tov cuosTipaTeY TEXVoAOTING KAl EAEY OV TOU
Zuyxpothpatog kabog kal 0 kiviuvog nou zpoépystel and avBpdrivo Addog xat PuoIKES kataoTpopés. Ta cuathuaTo
TOV ZUYKPOTAUUTOS EAEyyovial, cuvinpobvral ket avafabuilovia oe cuveyh Bdor.

(v) Kivéuvog cvupépomang

O xivBuvog cuuudppmeong eivat o xlvduvag ypnpatikfc amdieis, coprepthepBuvopivng Kol ohAelng and TpocTINd
kol GAheg mowvée, o aroppiel ard 11 PN SHUEOPPOOT LE TOVG VOHOUS Kal xavovispolg e [ohreiog. O kiviuvog
autdg repropileron péow aopuiioTikoy Sikheidov Tov epopudiet 1o ZuykpoTnua.

(vi) Nojukdg kivéuveg

0O vopuwdg kivéuvog eiver o wiviuvog ypnuoaticiic ondAelng, SUKOTAG TOV ASITOUPYUHY TOV LUYKPOTURTO; )
omowsdfmote GAANG apwnTikiig KatdotaoTn e 7oL Tnydler ond v mBavoTTa Uy epappoyis 1 mapdPacng vopikdy
gupPlosov kot Keth cuvirewr vouikav oyoyov. O kiviovoe autdg mepropiletat péow tov cvpfoluiav mov
YPNOIUOTOIE] TO ZuyKpOTNLA Y10 VO EKTEAEE TIC EPYUTEES TOV.

(vii} Alkor kivéuvor

To YeviKOTEPO OKOVOIKG TeptPdihov mov emmpatel oty Kimpo o Siedvig evdéyeratl vo smnpedost 08 ooy
Bobud Tig SpaaTneiéTnTeg Tou Tuykpotiuoatog. ‘Evvolsg 6mog o mAnBupispds, 1y evepyio kal s&Ehén tov axabdpioTon
eyydprov wpotdviog (AEIT) eival Guecu CUVOQUOHEVES LE TNV OKOVOUIKT mopein g kdbe ydpug ke onowadinote
petafoAr] cutdv kaBhe KL Tov By ¥Evel olkovopkod mepBdihoviog Sovatal vi rpokaiécel aivaidotic avudpiceg
o8 Ohovug Toug Topels emnpedloviag aviioyo To ZuykpdToue.

Arayeipton xegalaiov

H apyfi tov AoknTikod Zvufoviiov sivor n Sacfipnen pag Suvotic kepuimovxkig Phong olieg @ote va
SlaTnpfoer TV ELMGTOCTVY THV ENEVBUTOV, TOV TGTOTHOV Kal TG ayopds kel vo Siatnprael T perlovik avartudn
TV SpuoTNPOTATOV Tov Zuykpotiparec. To Awktkd Topfoiio mapukokevdel Ty anddoon kepadaiov wov 10
TuykpoTnuo opilet g T0 GUVOMKG cupgEpov ketdymy, yupls v mepiopufdvel ig uy s§ayopaoyleg TPOVOLLOTKES
LETOYAG KO TOL SIKQIGATE KELOVOTNTOG KL 70 BWOG TV HEPIGHETOV 67016 HeTdXovg cuvRBoy HEToxdv.

Agv umfipyav cdhayég oty Tpocéyyion Tov Tuykpotiuetos yio T Soxeipion kepohaiov kutd t Sidprew tov £2006.
To Zuykpdenpa Sev vroKetal 68 eENTEPIKEG AMUITHOELS AVOPOPIKG LLE TO KEPAAXIO TOD.

Adixoun adia

To kKDPIE %PYHETOOIKOVORIKE GTOLKE EvepynTIKoD TOU Tuykpotiuarog slvar to petpntd ot Tpanelo, ol erevdieoelg
Kot ot gumopIkéC Kat AOwtéC amuithostg. O KOPIEG YPNHATONIKOVOHIKEG UIOXPEdSEls Tov Zuykpotiuatog sivin o
Tpanelicd mupatpafiyuete ko Bpoyunpdlecua davewn, ot sumopikés kal hoinég vIoXpedoEls, 01 0QEIMEG TPOG
AVTRCPUAGTEG, O EKKPEPEL; aroITAOEIS Kat o pofidyels yia pny kepdiopéve ao@iilatpa.

H Sikoun ofic Tov MGV (0T H0To0iKovoptkdY pécmy Tou Tuykpotiuatog elven nepinou 1 i drwg kat 10 Toot 7oL
spoavifovial oto fifiic katd Tv nuepopnvio TS KOTAGTEONG XPTIHOTO0IKOVOLIKAG OLang.

ZYMBAZIEIZ ME MEAH TOY AIGIKHTIKOY ZYMBOYAIOY

Agv vTépyel omowdhmoTe ohpavtik obpBaon ketd my MEn Tov gvdv otig onoleg evapépovtal oL eVOTOIMUEVES
OIKOVOIKES KaTaOTGoE petald evég ek Tov pekdv tov Sowmrikod cvuPoviiov kol tag eraipelog EXTo oo T¢
ovpPdhora spyoddtnang tov Ektedeotikod Avnimpoédpov kut tov Awvdivoviog ZvpBovdou ta onola eivar digTotg
Spketag (Myouy 31.12.2018) xat o8 nepintoon tpdwmpov teppaticpod Tovg 1 mpofierdpevn erofnpinon sival £81
pnvicdon ool ekTdc sdv 0 TPoMPOg TEPHATIGUAS Yiverat yio Adyous yiet Tovg orofovg n epyaTikn vopoBesia mpoPhénel
andhoon yopls anolnuinen. O dto Exteiectikol Thpfoviot apeloviar pe otabepd unviaio wobd (un peraffanTd)
Ko Y10 oKOROUG evBdppuvene mupoyapeltal o avtotg emmpdobeto enidopa kepdogoplag ent tov képdoug mou
avaiovel otoug perdyoug.
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KOIMOXZ AX®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQEEIY ETIZ ENOIIOTHMENEL OIKONOMIKEX KATALTAZEIL - (cuvézew)
I'lA TO ETOZ [10Y EAHEE LTIZ 31 AEKEMBPIOY, 2016

34.

35,

36.

ZYMBAZEIZ ME MEAH TOY AIOIKHTIKOY ZYMBOYAIOQY - (suvéyeia)

To mo wdve enidoun vroloyiletar og axoiodfng:-

(o) Twx képdog péyp €340.000 Sev mapaympsl exidoua.

(8) INa képdog amd €340.001 péypr €520.000 ropoyxapsitol enidopa 2%,
{(y) o képdog and €520.001 péym €850.000 nopoywpsiton snldopa 3%.
(&) o képdog amd €850.001 wut dvo mapaympeita exidopa 5%.

Emnpdodeta dev vrdpyst onowdirnote oxidio smoiov glodwpiyatoes (Bonus Scheme) vhdd mopuywpeitor o8 uutolds
vad Hopen [N YpNuaTIKoD EeAfpaTog 1 xprion etoapikot avtokivijtov. Téhog o1 §vo Exteheotikol Ldpfoviot
ooppetéxouy oto tapelo Tpovolag Tov Apocwmikod g etalpeluag ko Sev anohapfavovy orolovdiote ailov oyediov
oupmAn popatikic abviadng i oxediov npdwpng aguanpénong.

Thugavae pe 1o cupfolaie epyoddmong tov dbo Exteiestikdv Zvufodimv o etficles cuvokikés amnolufég toug
avépyovial petalh €85.430 kot €170.860 o kubévae yopls va &yovv onowdfirote apoffy v 11 GORRETONN TOVE OTO
AwownTied Loufotiio g Etapelog.

ANEIAHMMENEZXZ H ENAEXOMENEE YIIOXPEQXEIX

Koté v 31 AskepPpiov, 2016 1o Tuykpdmpo Sev &lye onoeodfnote avelhnppéveg 1) evBeyOlEveg VROYPEMOELS Y1U
T1g omoieg Sev Exer yivel apdvown oTig evomomMpPEVES OIKOVOIKEG KATOGTAGEL,.

DopoloYIKEg VROYPEDCELS

Lhppove ue v gopoloyikt] vopolsoin o eraipeisg vmoPadiowy T1g goporoyikés Toug Snhdoeg kal mAnpdvoLY
popoug e Bhon tov wpocdopopd popokoytéon eicodnipatog. H epunveln mg popoioyikig vopobesiag omd Tig
POPOAOYIKEC UPYES TIOU BpupiOlETul OTIS CVVIALIYES Kat aTlg Spaatnmatntes tng Etmpslug propel va unv ouvide pe
auty g SwdBuvene e Etwpeing. Q¢ axotéheod, kdrowss ovvalloyi pmopel ve augoPnmboly amo g
gopohoyikég apyéc kot 1 Etupein vo emsPepuvBsl pe mpdobetoug popous, KUPGOEIS Ko TaKOUG ov propel ver gival
onpavakoel. Ot teplodor mopapévouy avoltktég of oyEaN LE TS QOPOAOYIKEG UIOYPEDGELS Yia EGL £,

FETONOTA META THN IIEPTOAO ANADOPAL

Zric 13 Mopriov 2017 1 Egopog Aspuilosny arogdoios dnug exdhoe O8nyies oyetikd pe Ty siompaty kal amddoon
aopaMoTpmy, Y oKoTOYg PHBHIONC TMV UNOXPEHCEDY TOV XCQUAGTIKOYV Sapecolafnrdv mov dwamodviar va
EIGTPATIONY aoedMoTpe Yla hovapacid acpolMoTikdv smgyepfocov kubds kot Yo oxomobg phbliong Tov
QVTICTOL®V VTOXPEOCEMY THV ACPUAIOTIKOV emyeipiceny og oybon Le v elonpuly acealiotpay Kal TNV TANPOLUT
ApopnBeldy 7pog Toug HsParioTikong dapecorafnTéc.

O1 Odyyleg ovtég epuppdlovial avaoplkd HE TNV GOKNGCN 0GQaMOTIKOV £PYUCIOV KUl EPYRCIOV OCQUMOTIKAG
SlapecolaPnong oty Kuaprox Anpoxpatie e xekdntovy 6Aeg 11g aogahionikég emyspiice kadhe kel 0A0V5 1006
aspoMaTikolg SiepecolaBnTéc mov Spuctploroloivial oty Kumpokf Anpokpotie, teplhapfavouévey kat exsivay
7oL SpacTnponcotvial pEse Tov Sikawbuatog ehenBepng eykardotasng 1 ehelfepng Tupoyis vanpesiiv ot Paon
TV Kavovay yevixod cupgépovtog (general good provisions) tng Evpenaixig Evaong

Ot O8nyieg ovtég tifeviar o 1oy and v 11y Iuvovapiov, 2018 kol epoppéiovial T000 oTe TPOCWPIVE KUAUTTIKG
onUEldUeTS / VEY OOPUAMGTAPLE IOV GLVOLOROYOUVIHL G600 KOl OTH DPICTENEVR GOPUALTTPLE TOV KVAVEQDVOVTAL HETR
TV uepopnvic epepproyhc Ty O8Ny auTdy,

H Tevikf) Aebbovon 1ng etaipeiog &xel pehetioer Tig mpdvoieg g véag Odnying pe v Awvbuvukn opdda yia
TPOSUPLOTH TOV oLoTUGTOY MG Kkl Tav Sedikacidy g pe v Odnyla avtd. Me Pdon g cuinthoelg autég 1
Tevikf], AwdBovon kat 10 Aowknuikd Tvpfodhio sferdler TG emikelysveg emhoyés dote vo elval oe mhipn
GUPPGPPOOT; EVIOC TeV ypovikéy mhataiov mou mpoPiéret n véo Odnyle 7ov dev vrepPaiver v 31n Aekepfplov
2017.
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA
EKOEZH ETAIPIKHE AIAKYBEPNHIHE

MEPOZL IPOQTO
To Zvykpdrripa mobetel tov Kddwa Etaipucis AiaxuPépvnong kat spupudie mhipog tig SiataEelg tov 1600 1
1Wovovsa etarpein 6oo kot 1 Buyarpikh g Cosmos International Life Insurance Agencies Ltd péow towv

gmpomdv g W@hvovsag. Zuykpdinoe 11 Entrponég mov npofiémoviar and autdv ku dtdpioe o Mér toug wg
axohotbng:

Emrponiy Eléyyov
Avdpéog Evbupiov (TIpdedpog), Kaotag Ayaboriéoue kat M) Lrovpaplng (Méin).

Emporn Apofov
Mugafh Zroveapidng ( [Ipdedpog), ®pltog Kirpounhidng ka Kdotag Ayuboxiéovg (MErn).

Emitpomi Aopiopcrv
Avdptag Eperokpitov (Tipdedpog), Avbptug Tuikfs kon Miyan Exovgapidng (Mékn).

Agitovpydc Zvppdppoons pe tov Kadika Etopkiig Awkvpépviiong
Avdpéag TudAfg

Afvoperovyeg Emkoivoviag
Muganh Tuddhg

MEPOYX AEYTEPO

H Eraipsio fePoudvel ott éxer nphos tig SintdEsig tov Kbdixa Etapiktig MakuPépwong
ATk Zvppoediio

To Awtkntiké Tupfodio anaprtiferar ard tov Ilpdedpo, tov Extedeonikd Avnimpiedpo, tov Agufivovia
LouPovho, Tov Exteieotind Lopfovio enl aspalonikdy Bepdtov ko téocepis Aownticong Zupfobioug.

IIpdedpog Tov Aloiknzikod LupBoviiov sivar o AvBpiug Epwrokpitov ko Awvlivay Zdppoviog {lpotag
Exteleotikdg AwcvBuvtiic) g Erapeiag eivan o Avdpéag Tvihis.

Amd e vplotdpeve ofitepa Méln tou Awkmrikold ZvuBovifov, o Ipdedpog {Avipiug Epwrokpiton) ka
tésoepic Awrntikel ZopBovio (Nikdiuog Thaxidne, Ppllog Kizpopnidng, Muenh Zxoveapidng ko Kaotag
AvyoBorkiéouc) Sev xovv omoadAmote extehEcTiK tppodidtnTa, Ao and curols, ot Miufd Exovgupidng ka
Kdotag Ayaboxdéovg Bsmpotvian avefdprntor oOpgova ue t1g mpovoreg tov Kadika  Etopuag
AwkvBépvnong.

O Muigaid Zroveapidng and ro Tovho 2011 cupmhipoce evvia £t vanpeoiag 6T0 AoknTikd ZopBovdio ki
obpoeve pe 1 Sdrakn A.2.3.(8) Tov Kodika Bo énpene &xrote va Bewpeltat pun Avebdprrog, Mapé tadta o
Awrjrikd Zopfodio Bempel 611 N TPOSOAIKSTNTA TOV, 1} EMOTNHOVIKY TOV YVAGH KAl 1 EROYYEALOTIKA 1OV
nelpr aevds kal 1) anodeSetypdve avVIIKEINEVIKGTHTA Kal apepodnyin oty doxnan tav Ketrkoviey 10U 05
SrotknTikGg oHpPoviou g Eraipeing agpetépon, kaddg eniong kot n anovoia dehvdsong cuupepdvtay pe
AghBuvor i Tovg Kiplovg Metdyoug ko omwoloudfmote duscon i SLHECOU GRYKPOUGHEVOD OVHPEPOVTOG TOU
He 0 avppépovia g Erawpeiog kot oy petdyov e, arorehodv Beforotikd kel exfyyva 1N £TNPEGGHOD TG
avetaptnaiog Tov. Kot yia toug Adyoug outols tov kutaréysl atoug Avedptntoug SlommTikodg aoufodiove.

To Aoucniké ZuvpPodiio, omwe &xer avokowvelel, Siopoe Tov oveEapInTo PN EKTEAECTIKG ALOKNTIKG
THpBovho MrxofA Trovpepidn wg ovatepo aveEdptnro AtownTikd Zopufovko o orolog Oa eivol Siubéoiuoes vo
arOBEL TIC OVNOUYIES Ty PeTdymy Tov anolov To xpdPAnua tovg dev o éxet dubel Sepfooy Twv Kavovikdvy
Kavahidv emroiveviag,
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KOXMOZ AZPAAIETIKH ETAIPEIA AHMOXIA AIMITEA
EKOEZH ETAIPIKHI ATAKYBEPNHXHE - (cuvéysic)

Lg ka0s Exfioa Tevikiy Zuvéhevon anoyaopsel ex nepriponig to £va tpito () 0 ndnciéotepos mpog autd apBpds)
v exdatote Mehdv tov Awwumtikod Zupfoviiov dote ve tifleviat oty xpion Tov petdyov Yo enavekioyn
ovhdyiotov ava tpietie, ektdg and tov Awufivovia Tipfovio o onolog Pdost tov Kotestatikol g
Erapetag navrote géapeitol and my evelrofipdtnra. Ta Mékn mov anoxmpotv slvon eravekiéiipe ko edv o1
idot to emffopody, Exovv 1 Suvardtnte vo mpoc@épouy ToUg edvTolg Tovg Yl emavekhoyi. H Onteio tov
Melawv tov Awwmrikod Zopfovkiov mov Swpiotrav pe ardpoon tov Aotntikod Zvpfoviicv Afyer v
apéong kutd v exduevn Etqow Fevikn Zuvédevon kot slval emavekA&Eyio. Ta MEAN autd perd v toxdv
EMOVEKAOY TOUG UMOKEIVICL OTRY &k MEPITPOmS omoydpron dmmng or ool Alownuxol ZiuPoviol Ta
ovouary tav Atotntikdv Zopfoiiov mov vrofdiloveos yia exhoyh ) emavexhoyh cuvodetovim end emapkeis
Broypagikég heRTOUEPEIES GOTE VO EVIHEPOVOVEUL ERUPKNG Ot UETOYOL

H gubdwn tov peddv tov Atowkntikold ZopBoviiov évavn mg Etapeiag kot tav petodyov g sival cuiloyiki
yopig vo ebutpeltal ard owtiv orowosdimote LopPoviog Ny katnyopla Zopfodiov.

Agv Eyve orowadfmote yoprynon davelmv Kol Repoyl| eyyuiiceny 68 AloiknTikoig Zoufodioug g Etmpeiug 7
v Quyatpikdv i Tov owvdsdepévav eratpeidv g Eropelag, site amd v S v Etoupsic eite amd
Buyarpikég ) ocuvdedsuéves etaipeles kot dev volotavior orowdnrote mood swonpaktéy (receivables) ond
Eraipeia otnv onolu elvan gprhexdpevog Awikntikog ZopPoviog 1 / kit ovvdedepévo pe avtdv mpdcnno.

A6 T 8 MEin tou Awoumrixold Topfoviiov 1o 7 petéyouv ko ot Solknukd cupfoiiie Ghiov stoupsidy
yaplc vo &yovv onpovuikolg deopodg {cross-directorships) pe dhiovg Atokntikodg TvpBovlovs péow
EUTAOKNG O GAAeg eTaipeleg i oHUOTEH.

To Mékn Tov Aokntikod ZugPovkion apodfleyey ko c@lepdvouy tov arepaitTo ¥pdvo Kal TPecoyl oIy
EKTEAECT] TV KaOMKOVIWY TOVG .

To Awuajmicé ZvpfoiMo £xer enionuo apbypoppa Bepdtav mov avagépoviel otov Kddua Eraiprig
AaxvPépynone oty mpdvota A.1.2 kal ot aropdosig enl Tev OepdTov avtéy AapBavoviol arokAeloTikd. and
10 {810,

O1 xuPIOTEPES UPUOSIATHTES Tou AtolknTikod TvpPoviiou eivar n emomtele, 1y Sapdppuat otpatryikig Kol
oyxediov avamtobng e Etarpeiog. Mo 1o okord autd efetalel kot mopaxoiovbel toug otdyoug Kol v
otpartnyiky otk g Bronpeiog, my afordymon tov Extehsoticdv Lopfoldimv, tov mpolimodoyiops, Tig
oNUOVTIKES SUmAveS, TIC aouvABelg CuvdATYEG, Tig SuYwvedosls / e5ayopés Kl TO OIKOVORIKA GmoTEAETHATY
e Etaipeiog.

To Aouajtixd LvpPoiho éxer v ewdbviy ket mopoaxorovdiei / Hevdetel Tuydv Ofpoto cliyKpouong
SUPQEPGVIOY HETEED TV SEVBUVTIKGOY STEALYGY, TOV HEAGY TOV AliknTikoD ZupBovkiov kot Tov HETOX®Y,
cUMREPAGHPBavOREvaY Katl Toyv mepuTihoEmv kokobloyeimang otoyelnv evepynzikod 1 cvvahlayhv e
suvdedepéva pép.

To AtounTikd Zupfodiio covipyeto vroypentikd TovAdyrotov £ gopés emnaieg. Ty npdoxinon alykineng
ToL Atowmtikold ZupPoviion v aneu@iver o Tpbedpog pe tov Ipoppotéie o oroiot ke kebopilouv to Bipata
e nuepoiag ditagng mov nepiéyovial ot autiy. H mpdokinen anootélietal oe OAa To uEAN TOV AIOIKTTIKOD
ZouPoviiov ex twv mpotépov pell pe dha Ta orowela kot exbioeig mov oyetilovial pe Te BEpoTe NG
nuepholog Sudtange.

Kata 1o £1o¢ 2016 o Alotkmtikd ZvpBodhio cvvedpluoe 19 gopéc.
IMpwv ond v &vapkn x&Be covedpiug eykpivovial T ZpUKTIKG Trg ®ponyouusvig ouvedploong kou
vroypdpovion ord tov [pdedpo ko tov Ipappetéia, To apaxtike ™mg cuvedpiaons erostélloviat oe Ghovg

toug ZupBodhovg gvidg 48 wpdv and ™ cuvedpiooy.

Ta péin Tov Arouayrikol Tupfovhiiov Sikootvia, av autd 10 kpivouy avaykalo, v AapBdvouv pepovapgva 1
oukAovikd oupfovdés ard avebipnToug snayyehpatixons cvpfodiovg pe domdvn g Etoapeiog.
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KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
EKOEXH ETAIPIKHE ATAKYBEPNHEHY - (cuvéysio)

‘Ohor or Aownrikol Zopfovior &ovv mpdoPaon ong cuuPovdés kol T vanpesisg tov Dpoppatén g
Eraipelag, o onolog £yer eufive évavi Tov Awiknzixod ZvpBovdiiov va Swoparilel dtl o Sudwascieg oo
Awoummikoy Zvufoviiov axolovBolvrol kot 0Tl umApyEl CLPRGPPWCT HE TOUg WoYBoVTEG Kavoviopolg. O
[peppatéag g Etonpeiog Sopietor omoxdgiotikd and o Aloknnixd ZouPoiio kot TuxOv oAiayf Tov
oroQuotleTe amokieloTikd omd To Aowknticd Lopfoliio.

To Aworkntikd Zvpfoiito BePardver bz

(o) Embehpnos ooppava pe v mpdvoia 2.1 1o ovetiuote somtepikod eaéyyov (Internal controls) tng
Erapefag wofog xar g Swdikesles eradiifevong g op@dmrag, minpdmrag kol eykupdmrag tov
TANPOPOPIDY OV THPEXOVIAL TTOVG SXEVBLTESG Ko elvat AXOTEAEOLOTIKT.

(B) Aev vrdpyel onooodfinote Suveiopog Tov Aloknmikdv ZopPodrov g Etopelog 7| tov Quyutpikdy f tov
ovviedepévay ETapEL®Y Tov ekddtn and tov {810 f omd Buyarpikés ) ouvdedepdveg ue auToV ETUIpEiss.

(1) Asv mepiile omv aviiAnyn tov onowdfnots nepdPucn tev mepl AdLidv ko Xpnupauotpiov A&idv
Kompov Nouwv kot Kevoviopdiv.

To Aowentekd ZopPoviio dnidver ot vy Etonpsia mpotifetun va cvvexios va Asitovpyel wg dpdou o1kovopikn
pov(rda {going concern) ywr Toug endpevoLG BM3EKT Pives.

Emrpornic Atowknjtikod Lovpfouviion

A. Emrpomy Ebéyyov

H Emtporf) EAéyyov amoteheizat and Toug:

Avdpéa EvBupiov - Exteheotixd ZopPovio (un avelaptnto Zopfovio) — Hpoedpo.
Kaote AyoBoxAéoug — My extedeotikd - aveddpinto Zopfovio xut

Muyafyd Zrxovoapién - Mn Exteleotikd - aveEapnto Zoupovio

Adym tov peyéfoug tng Eratpslag Sev kpibnke avaykafo v cuotadsi Eeyopiotdé Tunue Ecarepikod Eréyyou
Kou  Toxdv ovidyx) dnmovpyiag Tov smavebetalston exnoimg. Ta kubhkovia Ecwtepicod Eleywtl] aakodveal
amd sfmepikd sykskplpévo ofxo kol cuvykekplpéva otov olko Deloitte o omofog mpoocoépel uanpeoisg
Ecwtepikod Eiéyyov extég g Etmpeing (outsourcing) ko vmoompiferm oto épyo tov amd péhog tou
Awntixod [poswmked to onolo evipepdvel tov mpdedpo 1rg Emtponis.

O sEwtepixol sheyktés g Etaipeiag Sev mpoopépovy onoteadijnore vanpeciss sowtepikol ELEYXOU OUTE Ko
onoteadinote GAleg ovciddelg un-eheyrTikég / cupfovisvnikéc vanpesieg sty (S v Etaipsia,

O IIpoedpoc g Emtpomiic AvSpéoc EvBuupiov éxet suneple oto Xpnuotooovopikd kol eiMKOTEPE TOV
acpahiotikod Topfe, Eiven Chartered lnsurer, péhog tov Chartered Insurance Institute of England xat
vrnpémos enl aeipd sTdv o8 digvbuvnkic 8écelg peydhng uopuhiaTikig etaipelog.

To Mérog ¢ Emtponig Kdotag Ayeforiéoug sivon katoyog tov snayyehpatikod Smhdpatog Chartered
Institute of Bankers oto onoio mepappavovion kat o AoyioTikd kat éyel aviioyn epmeipio,

H Emtponty ouykaheital and tov Tpasipo g kot ouvedpuilel tovkdyiotov téooepelg popég tov ypévo. Ot
amophoeg Aupfdavovion kutd mheroynoia kot yio kabe cvvedplaon g Tpodvio TpaKTIKG.

H Emtpon Eiéyyxov swonysitar oto Awunmtiké ZvpPovio tov Sopopd tov aveEdpmzov Eleyktdv ng
Etaipslag ket wobopiond tng apofiig toug vrd v alpeon smucdpwong tov Sopiouot omd my Tevik
TavEdsvon Tav HETéroV,

Enontedel v S1efavayf Tov eTAgion eAfyyou, TV £KTOGT KoL TV OROTEASGUOTIRGTITH TOV Kol mapolsidlel
715 CIKOVOIKEG KO TUCTROELS.

Enontedet 11V GROTEAECHATIKOTNTE TOb ECMIEPIKOD £AEYXOU Kot mapukorovdel Tig OyetikéG oikovopikés
skbéosig.
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MapaxchovBel mv oyfon tov efmtepikdv sheyktdv pe v Etmpelo ko shéyyst v avelaptnoia xoi my
QAVTIKELEVIKGTITA TOVC.

Embeopel 1g ovcaotixég ovvurhoyis e Erapelag fifkat tov Ouyorpikdv kot covdedepbvev ctaipetdv
onowadfinote Hopefic oug omoieg Awuknrikég IvuBovhog, [Mpidrtog Exteleotikds Aubuvifig, Avidrepo
gkteheotixd otéheyog, Tpappatéog, Eieyxtig i peyadoudroxog mg Erapelag mov ketéysr duese 1) éppeco
répay tov 5% tou exdobéviog petoyikod kepohaiov g Etupsiog i tov Sikatoudtav yhoov, éxel duest f
EHHECH OTOLOBTTIOTE DVGITTIKO GLUOEPOV.

H Emtpontfy EAéyyouv xotaptilel xat vrofddier oro Aownrixd Tvpfodho kibe érog Ekdeon ooupuva HE TO
apBpo I.3.3. tov Kadwa Eropikig AwxwiEpwmonc.

O Owovoptkds Aevbuvtig eionyeitol oto Atokntikd Zvpfovio 1o 0fua g emAoyic 1oV AOYICTIKDY wpydv
{accounting policies) ko Aoylotukdv vrohoyiopdy (accounting estimates) v Tig 0O1KOVOpIKEG KUTUSTAGELS TG
Etowpelog. Zudhéver ta axpiPff] otorrsio, ovvidooe cvuBovhevtikd éyypopo vrd v tevikh emiPhsyn tav
eheykrav (Omov autd kpbel aveykaio) mov Tovitel dAeg TIC CUVERELEG TN)g TEALKTG EXA0YNS Kot To vIofdhel oto
Awrknmikd ZopPoddo ya smBedpnon. H Emtpor Edéyyov emPiénet g mo mhvo dwdikaocies Kot
Befmdveron dn1 vrdpyel wrppoviopde mou va Stecooilel o mepovsiaxd  otowyein g etoupsiog,
oopmeptiapfavopévng tng Tpoinyme Kat aviyveuons andtig.

Emibewpel T0 e0WTEPLKA ¥PNHOTOOIKOVORIKG ouoTApoTe (company's internal financial controls), e svotpata
ecwTepkoh eréygov (company’s internal control) xuu cuvotipete Swyelpiong kivdlbveov (risk management
systems),

Zougova pe to §7.3.10, n Emtponf) EMéyyou :

o sfaapoiile m kerrovpyie tov TuRuatog Esotepikod EAfyyou obpemva pe ta diedvi tpdtora ya ty
EMQLYYEAUOTIKA £QOUPROYY, TO 0mISPIKOL £1Eyyon, Tov Awebvolc Ivatitovtou Ecwtepiky Eleykrdy
(1A},

o posdiopilel ko efetlisl tov kuvovisud Astoupylog tov Tufuotog Ecwtepicod Eiéyxov g
etopeiag,

» mopoxorovBel ket emBewpel v oplf Aetoupyia Tov TuApatos Ecatepikod EAéyyov ko setdler Tig
neplodikés ekBECEIS EAEYXOU TOV THANITOS,

*  Swogeoriter myv avelaptnsie Tov eoontepikold sAéyyov kai npoteivel oTo AL to Sloptopd Kot TV
avixinon tou emkegains tov Tunpatog Ecwetepikod Eléyyou,

* afohoyel Tov emkeguiis Ton TuApoatog Ecatepixot Eiéyyov, o onolog Bu npénes v koTéyer Enapki
Ko oovagh axadnpaixd 4/xel emayyehpatikg rpocove, kabohg Kol epyaotakt neipa,

*  oulNTA eKTEVOG HE TOV EASYKTN Tig oUCLOde; eheykTikEs Suapopsg OV TPoékuyey Katd T Siipkelc
ToL sAEYYOv TOL Kat o1 onoieg eite emAbinkay o1n covixs gite EPEvay ovERTAVTES,

o ouintd extevig e tov cheykti] v £kbeson Tov mov avapépetol oTlg aduvaltHe TOV CLOTHHATOG
gomteplkod  ehbyyov, Bimg S& ovtég nov agopolvy g Sodikacieg THG EPMUKTOOIKOVOLIKIG
TANPOOEPIOTS KOl TUVINENG TWV OIKOVOHIKGOY KUTAOTAGEWY,

B. Emirpomi Apnifav

H Enveporf) Apoipav aroreheital and toug:

Muyaih Zxovooupidn — Mn Exredsotiké - ave&ipmro Zoupovko — [1pdedpo.
Kaote Ayabokhéovg — Mn Extedecticd - avelaptnto Zopfovio xa

®ptEo Kitpouniidn - Mn Extekeotkd — un aveldpto Zopfovio

H Emtponf] cvykoheitar and tov Hpdedpo tng kan cuvedpialel tovhdywatov pia gopd 1o gpdve. O1 amopdoelg
AapBdvovian kard rhetoyneio kot via kibe suvedpiaon TG TNpoOUVIOE TPRKTIKG.

H Emtpon] ApoiBav efetdales Bépnta mov agopody v apoif 1ov Zoppodiay g Etarpsiog,
H Emtpomy ApoBodv pehetd xal sonyeiton oto Alowknuikd Zupfodho Tig xatdiinles apolfée yvia my
TPooEAKLGY], ST G Kot Ropoyl] kivijtpov ©pog Tovs Exteheostikodg LupPodiovg hapfdvoviag v’ yiv Tig

OYETIKEG EMBOTEIG TOVG PE YVDLOVE RAVTOTE TO CURPEPOY TV peTdywv. Katd tov kabopiopd mg apolBhs du
Aaupdvovtol v’ dytv ko o1 auoPés nov katafdiiovy Gileg cuykpioes etapeies .
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H Emtpont; ApoiBov encéepydletan kot swonysital oo Aounnikd Evpfodiio oxbdio apophis Tov AiknTikod
Hpoowmikod ta onola Bu 1o evBuppivouv omy ketaBoln ueyakitepns npoomdfeiag o v enitevéy towv
ot0ymv g Etaipetag,

O1 AuoiPég tev Awoikntikdy Zupfotiov yia tov xpdvo oupupstoxig toug otg Emrponés fu kebopilovie and
to AloikmTikd Zupfotiio g Etopeiog avéloya pe tov xpdvo mov Siobitovy yia ) GUpHETOX TOUG OTIS
Emtpontc.

To péhog g Emtponrc Apoifav x. Kaotug Ayaboxhéong &yel yvibon ket spnepio 610V TOUEX TG TOATIKNG
apoifov.

H Emrpony Apoifav dev ypraponotel unnpecisg oopPodion pe okord tnv Aiyn mAnpogpopidy oyenika pe
TPGTORE THE GYOPAS Yo GUGTAUGTS CROIBOY,

H apopf tov un Extedeotivdy geddv 1ov Moknticot Zupfoviiov Nikoidov [MThoakidn, Opigov Kitpopniidn,
Myani Zxovgapidy ko Kaota Ayeboxdiéovg via to érog 2016 flrav  €3.000 etnolug mhiov €100 v kade
GUHHETOYN 10V ot cuvedpiaon tov Awrkmrikod Topfioviiov yia 1o k&0s phog mAny tov Tlpofdpoy Avdpea
Epartoxpitov o fizay € 6.000.

O apotPég avtég 0o mapapefvouy kas yie 1o £tog 2017 ato {§a exlreda,

H Apoflq tov pn Extelsotixdv pgshév touv Alowkntixold Zupfoviiov vrd v whidmta toug mg péin tov
Arotcrikod Zupfovriov eykpivovion omd Tovg peTOYous ot Ievik ZuvElevon.

To gopPdraa gpyoddnong kadopiopivig Sidpkelag mov katoptilel To Arouatiko ZvpPobdiro dsv vrepPoivovy
v mevioetio, oo de aopioTov ypdvov n mepiodog wpoedonoinang eivar pkpdtepn tov £touc.

H Emtpory Apopav sbetdla tig Seouebostg amolnuioong (sopnspihapfavopévev silogopdhv yia ouvrdfelg)
o pordrrovy and tu cupPorun epyoddtnone tev Extehestikdv Aowniikdv Zopfodlov, siv vrdpxovy,
sy Aepintooy npdmpov tepuoticpod kot thoftepa sferdlovv 1o rAeovéxme g Tpochiixng Hiag pnTg
apdyvolag oto upxtxd cuufohato Y tétoe Seopetoag arolnpimong, efopoupévig g anopdkpuvong ardpmy
Aoya anperots supnepipopds. To ouuPdlon epyoddneng dev fa nepranpfivouy Gpoug o1 onolol Propotv va
BewpnBoiv wg amayopevtikol atig mepimtdoeig sEayopds 1) ouyydvevong g Etaipeiag.

Onov 1o opyikd cupfdiaio epyoddong dev mpovosi pned yie Seopedoelg wpog arofnuiner, 1 emtponi
Apofédv evidg Tav vopkdv miwsiov, 0o mpocapudlcl v mpocéyyion NG OF REPWIIOGEK TpOwpTG
OTOLGKPUVOTG avaAoYR pHE To oUyKexpipéva Sedopdve g mepintwone. Itdyog Bu efvar 1 amopuyn
emPpédfeveng s newwpéyng arddoorng, vo yivetor dikoog xeipiouos o8 mepinTooT 1oV 1| aropdkpuven dev
ogelisrar ot peropém axddoon 1 GAAN vrodti cLpREPIEOpd Kol va axoioLBeiTar W auoTnph Ypauun i
peloon g anotnuimeng, mov v gviavarhd v vroYpLQGn TOV ALoxmpolvimy Zvpfodlav ya andpfivven
NG UMMOAELOG.

Anopic Extehesnikv Zopfoviov

0 ex tov Exteheonikdv Luvupodiov Avipéog Eulvuiov éyel etiow apoiff € 7.000 xwpls va £xet onowdiirote
oA yiee T guppetoy Tou ato Aok tikd Zupfookio g Etaipeiag,

O Extedsotivol Zopfovion Muxufh TuliAc xat Avipéeg Toddng apeifovier pe otafepd etioio poho
€100.600 (pun petaPintd o k&fs évag ) ko 110 oronelg evhdppuvong nopuyxwpeitar oe autodg emapdcbeTa
emidopa kepdogopiog enl 10U KEpdoug mov avaroyel aToug peTdyoug Kan Yprion ETRIPIKOY CLTOKIVATOL XOpic va
Exouy onowdirots opolBn Yio T guppuetoy Toug oto Aotkntikd Zvpfodio mg Etopselog.
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I'. Emirponi Aiopropmy

H Emitpom Aopiopdv anoteheitar ond tovg:

Avdpéa Epwtoxpiton — Mn ekteheotind — un ovelipuro Zopfovio — Flposspo.
Avdpta TulAf — AevBivovra LopPovio extehestivd un eveEdpmmro TouBovho kot
MuyafnA Zxovgapidn - Mn exteheotikd - aveldpraro Zoufovio

H Emuponf| cvykoreitol and tov Tpéedpo g ko ovvedprdlel dmote autd kpllel avaykaio. O anogpdoss
Aopfavovion katd TAsoyneid Kol vie kafe cuvedpiagn ™ Thpodvot APUKTIKG.

H Emtponf] Awpiopdv Pfondd 1o Acikntikd Topfodiio pe TIC €1omMyAOEIC THG Yo srhoyl] Atoikntikgy
ZupBoldimy mpog Stopiopd yia v TAAPOGT Kevhy Bésemv.

Epsuvd ye v avedpeon xotdAiniov wpocdnov yie dopiopd wg Meldv tov Aoumuikod ZupPoviiov
AapPavovtag v’ oy extos and v epreiplo kon Tig yvdoslg, Ty TypudTTa Ko 70 edypeo v aTOUoY Keldg
Kot 08 ouvdvaopd pe ta uvgotapeva MEAN tov AtotknTikod ZupBoviiov v elval keve ve Asttovpyfisoov
opadikd e Ty enitevtn tav ordywv g Eratpslag, Me v kuddrepy exzéleon tov mo ndve kodnkdviov g
1 Entrpornt] Sucaodtn va ypnoporoel ki eEntepikods supfodiong av kpivel autd avayraio,

Abwhovel oe etfjoe Phoet 1 obvbeon tov emTpondv Tov Awikntikod Zuvpfovkiov xar clonyeital 610
A101KNTIKS ZopBodiio tov Goooud pehhv Tev EmITPOndy,

Abwdoyel katé mivio ypévo xor to Mydtepo emoimg T koteuduvtApleg Ypoppég Yie T STAIPIKT
SwcuBépvion wal av Tuxdv kpivet avayxaio sionyeital oto AwoumTikd Zopfodiio rpoodfkss, TpoToromosg 1
Peitboag mpog vioBétnon.

Avookonel ot etfioia Paon Tig apoPég ke a operfuote tev Aotk tikdy Zoppodiov.

H emitpony 6o cuvidooel tovkdyioroy wia popd 1o xpévo Exdeon amoloywopod tov dpaatnplotitoy ™mg TV
onoia 8o vrrofdiher oo AtotknTid ZopBobiio npog evpépmorn Tou.

Lyéorig e ueTdHyoug

A. Erowodopnruci} gpion g Etiorag Nevuajg Zovikevang

To Awtknriké ZvpBobdiio fo ypnoyonotsl tig Etfjoisg Tevikég Luvehelosag tg Etaipeiag i vo smxovavet
HE TOUG PETGYOUG TNG KUt Vit TOVG VB ppUVEL Vil CUULETEXOUV GE QUTEG.

O [pdedpog Tov Aloiknmikod Tupfoviiov pepipvd Gote 1 nuepiote Shtady ko yevikd 1 opydveon twov
Tevikdv Tuveienoemy v pnv e€obdetepdiver TNV 0VGIECTIKY GUGATNGN Kal Afym arogpdoeny. [Ipotdselg mov
Tilevion evmov tov [evikdv Zuvedeicewv 1 mpotdoelg nov Ospodviar mg pi cuvvibovg gloswg, Ou
eneEnyolvIo: e ERAPKELN K01 CUPTVELD 6TOUSG METGYOUE Kat Ba RupéysTal o8 ouTodg EREpKNg XpOvog Tt amd
TV NpEpopn Vi TS TUVEAEUGTIC (MOTE Vit UTopodV o T1g 0E10A0YAcoUY. AUTH 1o)DEr KUl OTIG TEPLTTMGEIS ON0D
01 TPOTAcEC ToU Tilevtan evédmov Ty Fevikdwv Tovekeloewv a(opoldv v ekydpnon oTo AlOKNTIKG
Zupfoilo tov Sikoidpatog va exdidel ket mupaywpel peToyés Kutd v arndhotn kpich Tov.

B. Ied7ipn pevaysipion nerdyov

O IIpdedpog Tov Aownmixod Lvpfovkiov pepyvd Gote ot Etfoweg Ievikés Tuvvehetosg vo diefdyovion
obppove pe 1o Katagratikd g Etaipeiog kot mv woydovoa NopoBeoia. Ataceaiilel v wodtim petaysipion
SAOV TOV HeTdYmV Kal THY 0pbf] KaTapéTpron TV TASIOYnEoUVIOV KUl HEOYRPoIvIKY KaTtoymy tithov o8
yngogoples xatd Tig LuveALvoEIg TV LETOYOV.

‘Oheg o1 petoys tng etaipeiog eivar ouvilBelg xal Exouv ta idin Sikondpoa,

On pétoxon, g’ doov aviimpoownelony srupkh apilud petoydv (5%), &xouvv 1 dvvatdma vo eyypleovy

BEpata Tpoc oulATNoT OTC YaviKEE ouvEREUGElg Tiv NeTdymv clppeve Le tig Sludikacieg mov mpofAémovial
and tov nepi Etopery Nopo.
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INo obyhnoy Fevikdv Zovedehoswv amocTEAETAl EYKOIPU ¢ SAOUG TOVG PHETOYOUE Ypasth] 7ipdaKAnet yie Th
Tevikn Zuvikevon oty onolo tepthapPlveto n nuepopnvie, 1 ®pa Kot 0 TOmOg Rpayratonoinens g IevikAg
LovEdevang. v wpdokinon wepthepfavovion oha ta Oépeto mov Oa oulnnlodv ko cuvodeboviai pe
emapkeic mAnpogpopies.

H ymeogoplo xatd tg Nevikég Zuveleboeig yiveton S0 avotdoeng tng yepds ektde edv Cnmnbel pootikh
ynpopopia ondte kEOs péroyog dikaiohtal piug YAQoL Y10 KEBE LEToYN TOV KATEXEL

Ze mepiatman wynoogoplog Sia avimposdnoy, vt 0o MPOYEUTOTOETHL KATOMV TUPAyXOPNoNG YponTton
minpegovaion amd Tov voupo xdtoxo tev titAov. To oyetikd évivno tou mAnpeéovoiov arogtédietol oToug
perdyovus podi pe v pdokinon g LuvEleuang.

To ughn tov Atounikod Zopfovkiov kot o Exteheotikg Alevuviikd Ztedéyn vroypeeivial, TpouHEVOY THV
CUVEXDV VTOYPEDCEMY Y10 GUECT) avaKolviaT], Y10 YWOGTOR0N 6N TANpo@opldY pog To Alotkntiké ZupBovio
Kat TOUg peThyovg uéow mg EtAowg ‘Exleone ko tov Aoyoplooudy g Erapeiug, oxetkd pe onoodirote
itov cvoweotcd cupgépov mov eviiiystal va mpokdyel wnd cuveilayés g Etoupsiag mov epnintovv ota
xaffikovia Tovg, kadds kat kEhe Gy slykpovsn Wiav cuugpepdviav pe avtdv mg Erapeiog 1| cuvdedepévay
HE 00T ETALPEIDY TOD avakiRTet and Ty Aok o Tov KLdnKOvVIoy 100g.

EfuogoriCovrat wpog GAoug Toug petdyovg Sykuipeg xat axpifeic avagopég vie 0heg ti1g ousiddels allayés mov
agpopodv v Etopeiv, cvpnepRopfovopévav tng OIKOVOUIKAG KATAoTAsG, TG anddoong, g 1doktnaiog Kot
6 dekuPépvnong tng Etaipeiog,

Q1 avogopéc Bo mepthopPdvouy, peteld @Aiov, Tg mo Kito ovouddeg mAnpogopieg (o) Owovoprkés
kataotioeg e Eropeiog, (B) toug oxonols kot ti¢ Spastnpidmzieg g Etmpelag, edv éxouv diagoporomiset,
(y) Kdproug perdyovg kon Sucondipata wigov, (8) Ouvaibdelg npoPfidyiiovg kivdivous, () Ovoiddn {nmpeta
70V EOopolY 1ovg LreAAAouE (avaafion kas avedidpdpeon 170U TPOsWEKOD) KL TOUG LETOXOVG, (OT) douf
g SraxvPépwmong kar Tig mokitikés xat (L) Mn ouvifsg cuvadhayég tng Etaipelac.

Zovropo Proypagikd tov Mehdv Tov Awkirikot Zopfoviiov mov vropdliovron yie emaverioyi] Kerd
v Eniiowa Fevikn) ZovEdeven) myg Eruipeiag atig 21 Tovviov 2017

O k. Avipiag Evbupiov sivon eopoloThg Koplipug HE REPIGGOTEPO 00 TECCUPOKOVINERTUETH RElpa otny
Kumpokt] Acqaloux Buopmyoevie. YmipEe uviroto otéhexos tov Tevikev Acogoiewdv g TpareCoag
Kémpou pe keffkovie xor EuBbveg ot Glovg toug ¥hadovg tov acpahicenv Tevikic @Voems. Eivar kawoyog
tou Tithou Fellow Chartered Insurer Institute F.C.1LI Hapédiinka sivol péhog kot obpfoviog oe dhioug
opraVICHOTE.

0 x. Kihotag Ayafexhéong sival KATOYoS TOD EnayyeApeTikoD Simhdpatog Tov Chartered Institute of Bankers.
Epyiomxe oty Tpanelo Kinpov oe hidgopsg Sicuduvikés Béoeg, Kot agpuanpiinoe LE 10 Bebud tov
Avitepov Alevduvti. Kard 11 Sidpkeia tng uanpeoiag tov oty Tparete Kinpou étuye perexmaidenong 610
Aoviivo kot napakoiovinee efedikeupiva oelvdpi otov TpamslikG Kut OTOV upUTEpo OLCaVOLLK Topia.
Avoudaiinke petd v ournpém o tov and my Tparelo 1o Asképfen tov 2005 ko avaiafe tov Iobito tov
2006 v opyivioon g Tpémslog Kidnpou otn Mooyo dnov spydotnke ot 88om Tov Operations Manager kot
Tov Avdtepov Ecwtepikod Zopfoviov péypr to AekéuPpr tov 2008.

0 «. Opitog Karpouniidng eiven owkovopordyog B.S.C tou St Peter’s University tng Néwug lepoéng kot MLA.

Economics tov [Tavemotnuiov tov Kovéxtikat tev HITA. Etven AwcuBivav Zoppoviog tng United Shipping
Insurance Agents Ltd pe mohveti) nelpa o1e 0o@uAlcTikd.
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EKOEXH ITOAITIKHE AMOIBON

Nopappa 1

H rokmixh] apotdv e Eratpeiog i 1o frog 2016 ampileron oty apofn tov pn Extsheotukdv Tuppotiov
He kot amokoml] £T|ow apoipf] wAfov mooon Yy kABE guppetexn Tovg of ouvedplaon Tov AOKNRTIKDD
Zopfoviion kou tov Exteleotikdv Zupfodiov pe kot owrokond stfiowa apotfd 1t otabepd etio0 odo xal oe
oplopéveg nepmmtioelg pe  petaPoriddpevny apofi vie okomoly evBappuvong ATOl mOcCOTO Em Ty
kepdogoplog exl ov képdoug mov avahoye! drovg wstdyoug A Un yprHaTUC] GuO, ATo XpRGY ETEIPIKOD

GUTOKIVITOU.

H wg ave nohrikf epuppdletat kot yie To £rog 2017,

A. Extedeonxol Zoufovior

H Erawpsic SwoBérer 3 ektelectuxolig svpfovrovg. Tov Avdpéu Eufupiov - Exteheotikd Zopfovio emi
acpoioTik@y Oepatov, Tov Migafh Tkl - Exteheotikd Avnposdpo ko rov AvBpéa Tuldi - Avbivovia
ZouPovio.

Al O gx tov Extehestikdy ZvuPotimv AvBpéag Evfupiov &xel otabepy) etficta apofiy (U petafinm) yopig
v £x6l onodNToTe apolff i T cLpEETOY ToU 610 AwiknTikd TvuPoviio g Eraipsiug,

AZ O Exteheotikdg Avtmpoedpog Muafh TuAMg kat o Awofbvay LopBoviog AvBpéag Toling apeifovral
ue atabepd etfioo wobd (pn petefintd) o xGde évag Kk Yo oxonovg evlappuvong napaympeltar oe autolg
emmpdabete exnibopa kepdopopiug eni Tov kEpSoug mov avaroyel oToug perdyovg xopls va éxouy onowdnrote
QOB Y1t TN SURHETOXN TOUS 670 ALoKNTIKG Tuupfoiioe tng Eraipsiac,

To mo névo exidopa kepdopoplug vroloyiletal weg akoiol0mS:

(o) o xépdog uéxpr € 3406.000 dev mopuywpeiton exidopo.

(B) N xépdog amd € 340.001 péxp € 520.000 wupeywpeitar enidopa 2%,
(v) TN képdog ard € 520.001 péypl € 850.000 mupoympeiton enidopa 3%.
(8) I'ax képbog amo € 850.001 ke dvwo moupoywpeitan exibopa 5%.

Aev vrdpyet omowdnmote oyédo stnoiov uodupiueros (Bonus Scheme) adhd Tepaympsital o8 avtolg umd
HOPQH 11 XPNHUTIKOD MPEAAHATOG 1) £p o ETCPLKOD QUTOKIVITOU.

Toppetéyovy oto Tapeio povolag tov Tpocsemkald g Etopeiag ko Sev amohopuBévovy  omoloudninote
ardov oyediov cuprhnpopotikie ouviuéng 1 oxedion Tpdwpng wevanpétnong.

B. ZuuBdhma epyoddt Exzedsotikey TopBoidov

To souféiain epyodétnone tov Extereotixod Aveutpoédpou xan tou Agvbivoviog Zupfodiov elvai detolg
Sdpraag (Myvovy 31.12.2018) pe otafepd emiolo pofé (un petaPrnzd) ko o mepintoot mpdopov
Teppaticpol toug N wpofierdpsvn amofnuimoy sval 6 pnvialor weBol extdg edv 0 MPO®POG TEPUOTIGUGG

rivetat yie Adyoug 1ia Toug omotoug 1) epyatid vopoBesiv mpofiénet anddoon yopic amolnpiooy.

. Emitporty ApoiBov

H Ermipomi Apofav tng Etopsiag amoptiferar omdé 2 oveléprnmovg Ui exteheotikolq AIOKNTIKOUG
ZopPovdovg ket 1 un avetdptato pn exteheotivd AotknTikd Loufovio kat eferdle Bépata mov a@opolv TV
apofin tev ZupBotiav g Etuipeiac.

O apotféc v peddv tou Aknriked Tupfoviion, exteheotixdy ko pn, kodopifoviol and To AlonTKo

Zopfoviio petd and elofynon g Emtporig Apoifav kot akohobing TepumEpRovINl APOG EYKMON ard v
Etnowe Fevix} Zuvékevon g Etaupeiue,
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KOEMOZ AZ®AAIXZTIKH ETATPEIA AHMOZXIA AIMITEA
EKG®EXH ETAIPIKHE AIAKYBEPNHEHE - (cuvéysir)

Mepapypa 2

H opon tov pun Extekeotikdy peddv tov Atokreikod Zvufoviiov Nikodov [Mhaxidn, ®pitov Krrpopniisy,
Muarfih Zxovpopidn ke Kdota Ayaforxhéons yia 1o érog 2016 firavy  €3.000 emoimg mhéov €100 v kabe
GUHHETOXY TOUG o& cuvedpiacn Tov Alotkntiked Zvufoviiov yie to kade pghog many tou Ilpoédpov Avipiu
Epwrokpitov mov fizav € 6,000,

O apoifég autée Ba mapapeivouy kol yia to érog 2017 ota (S exineda.

Al O ex tov Extehsonikdv ZuuPoviav Avdpéog EvBopion et etiowa apoPi € 7.000  yopic va &yet
omowdfirote apofify vy tn cuppetox tou oto Alknmikd Tupufotio tng Erapeing. H apopn aveq fa
napapeivel ko yw 1o £10¢ 2017 ota idua eaineda

A2 O Exreleoticig Avnmposdpog Muigahhk Tviddc kae o Aev@ivov Topfoviog AvBpéog Tuiing aueiPovioa
e otafepd ethiolo oo €100.600 (un petafintd) o xdbe dvug kat Tia oxomole evB&ppLveTC Tupaympeitol oE
avtolg emmpdobeta enidopa kepdogopiog exl tov xépdovg mov wvahovel otovg uetdyoug YWpic v Exouv
onowdhmote apotPr v T cvppeToyd Toug oto AwiknTikd ZupBotiio e Eraipeiag.

Ene1df mpaypatonofifnke képdog yiux to otkovopuxd £zog 2016 o Exteheonicdg Avimpdedpog kur o Aigvfivav
ZopPovdog dev Bu AaPovv onoodfirote Tood ag exliopa kepdopoplag Sidtt amorofiBnkay tov Sikadperog yio
10 &rog 2016, Xopnyionke otov xdle fva and cvrolg vrd popeh un xpnuatikod weeAfipoTog 1 yphiion
ETULPIKOD AUTOKIVATOU.

[Tépay Tov mo néve, o1 vrdiomeg Apdvoieg tov Iapuptiuatog 2 tou Kddika Etuipikiis Aakopépvnong ev
EXOUV EQAPLOYT.

Hepéapype 3

O1 Avouikol Zopfovhot g Etmpeiog dev éxouvy omowdfnote apoiPf pe petoyée (share-based remuneration)

nov avopépetal oo [apapmpa 3 tov Keadika Etaipikis AwnkuPépviiong Kal suvends o1 GYETIKEG RPSVOIE TOU
Bev Exovv EQUPHOTT.

WD Zupfoviion e
H ETAIPEIA AHMOZIA ATA

Addpog }gé’»*"zﬁg

’p Téag

Agvkwoia, 27 Anpiiiov 2017
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