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CYPRUS TRADING CORPORATION PLC

AHAQYH TON MEAQN TOY AIOIKHTIKOY YYMBOYAIOY KAI AAAON YIIEY®OYNON
THZ ETAIPEIAZ I'lA TIZ OIKONOMIKEY KATAXTASEIEX

Zoppava pe 1o Apbpo 9, edapia 3(y) kar (7) tov nepi twv [poinobiccwv Awpdveing (Kwntéc
A&igg mpog Awampaypdtevon og PuBuildpevn Ayopd) Nopov tov 2007 (‘Nopog’), epeig ta pédn
10V AtotknTikod ZvpBoviiov kor ot iAot vevBVVOL Y10 TIG OIKOVOIKES KaTaoTdoels g Cyprus
Trading Corporation Plc, y1a to £tog mov éAnée otig 31 AekepPpiov 2014, emPefordvovpe 6, €€
66wV yvopilovpe:

() On etfioieg evomomnpéveg Kat EexmPIoTEG OIKOVOUIKEG KOTAOTAGELS Ol OMOiEg Mapovaidloviat
otig oehideg 22 puéypt 124:
() xaraprictnkav copgava pe to Alebvi ITpéTona Xpnpatootovopkig Avagopdc, 6mamg
avtd viobethbnkav andé v Evponaikh ‘Evoon, kat ooppova pe tg Stdéeg tov
ApBpov 9, edagpiov (4) Tov Népov, kat
(i) mapéyovv aAnBivii kot dikain gKdVe TOV TEPIOVGIAKAV GTOWEIOY KAl VIOXPEDOEWY,
NG OKOVOuIKTG Katdotaong kat Tov képdovg g Cyprus Trading Corporation Plc xat
TV EMYEPTHGEDV OV TEPIAAUPAVOVTOL OTIG EVOTOINUEVES OIKOVOMIKES KATACTAGELS (W
GUVOAO, Kt '

(B) H éxbeon ZvpPodrov mapéxet dixan avaokénnon tav efedifewv ko g anddoong g
emygipnong kabag kai tng orkovouriaig katdotaong g Cyprus Trading Corporation Plc xat
TOV EMYEPHOEOV MOV TEPAUPEVOVTAL OTIG EVOMOMUEVEG OIKOVOMIKEG KATAOTAGELS MG
oOvoho, pali pe mepypo@r] TOV  KUPOTEP@V Kvdivev kar  afefolotiiov  mov
avtipetonilovy. g

Méin Tov Awoknjtikod Zopfovriov

Nikog K. Zwakdrag - Extedeotikds [Tpdedpog

Maéprog Aovkaidng - Atev8ovev Zoppoviog

INdpyog Aovkd - Extelecticog Zoppfovrog

Anpntpng Anpuntpiov - M) ekteieotikdg Zopupoviog

Anprrpng I Iodvvov - Mn exteheotikdg Zoppovrog

Kaootag Z. ZePépng - Mn exteheoticég Zoppoviog

Maéprog [Tavayidng - Mn exteheotixdg Zoppoviog

Méprog N. Ziaxdrag - Exkteleotikdg Zopfoviog
Mevéloog Kavot. Ziokohag - Mn exterectikos Zoppoviog /
Ntivog Asvkapitng - Mn extedeaticds Zopfoviog /

Xpooovia N. Ziak6Aa - Extedesnicdg Zoppoviog C j\\}\f AN \\AQ\I‘Q,.

YnevBuvog otvralng Tov evoroimpévav kai EeXmPLOTAOY OLKOVORIKAOY K eV

IMévvng [Nétoag — Owovoprkdg Aevbuviig ZuykpoTiinatog
Agvkaoio, 29 Arpiiiov 2015
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EKO®EZH AIOIKHTIKOY 2YMBOYAIOY

To Awoikntiké ZvpBovrio mapovordler v Emoia ‘Exbeon} tov kot t1g eleypéveg evomompéveg
kot Eexopiotég owkovopikég kataotdoelg g Cyprus Trading Corporation Plc (n “Etaipeia” 1
“CTC”) xm tav Buyarpik@v g (to “Toykpotnua” f “Toykpdmpua CTC”) yua 10 £r0o¢ mov £€An&e
o1ig 31 Aekepfpiov 2014,

OIKONOMIKEZX KATAXTAXZEIZ KAI AIIOTEAEEMATA

Ta svomompévo amotedéopata Tov ZvyKpoTApatog ya to £tog 2014 meprhapfdvovv ta
arnotedéopata tng Etapeiog ket tov cvykpompdtov tov stopeidv Ermes Department Stores
Plc ka1 Woolworth (Cyprus) Properties Plc, kafdg eniong kot ta anotedéopata v Buyatpikdv
stapedv mg Erapeiog Argosy Trading Company Limited, Cassandra Trading Limited, CTC
Automotive Limited, HOB House of Beauty Limited ka1 Artview Co. Limited.

Ta omotehéopora TOV ZUYKPOTHHOTOG EXOVV EMNPEACTEL onpaviikd pe kéPSog Vyoug
€39.626.427 mov mpoékvye and Tn didbeon g cvppetoyig Tov Zvykpotipatog ot CTC-ARI
(Holdings) Limited, v etapeio mov A£rtovpyel o epmopikd KaTooTpOTA OTo SV
agpodpoa Adpvakag kar Iagpov, péxpt to Mdio tov 2031, kaBhg xou ™ cvppeToxf ToL oM
Cyprus Airports (F&B) Ltd, mv etupeia mov Swayepiletor 1o xagestiatdpia oto S1e6vi|
agpodpdpia Adpvoxag kat ITagov, yia Tig onoieg £xovy yivel oxetikég avakowvdoes. [apdiinia,
10 ZYKpOTHE aKOAOVODVTOG 6TOBEPE TV apyf TG CVVECNG TNV ETOILAGIN TOV OIKOVOUIKAOV
TOV KATAGTAGEDV, TpoYDPNcE o€ ombdpeimon Hyovg €5.000.000 otig abieg TV axviiTOV TOV, EVD
T OMOTEAEGUOTO. EMMPEGOTNKAY Kot omd pn emavoropBavépeva £Eoda vyoug €110.000.
Znueld@veTat 6Tt TO60 T amopeinon TV akvijtav 660 kal ta pn eravaiappavopevo £60da dev
TPOKAAECAV OTOIASTOTE TANEIAKT) EKPOT..

e

KYPIEX APAXTHPIOTHTEX

O1 KVpleg SpacTPLOTNTEG TOL TUYKPOTARATOG Kath To £T0g 2014 cuvéyicav va meptiapfavouy
mv gloayeyn, dwavopr} ko epmopio peydAov op1Bpod KatavoloTikdV ayaddv, auToKIvVATOY Kal
Bapéwv pnyavnudrev, T0 Maviké epmopio HECH TOAVKATACTNHATOV Kot GAA®V eEE1OIKEVUEVEOV
KOTo TGtV Kal v wioktnoia ko Stayeipion axiving neplovsiag.

To Zvykpotnpa, HEGW® TG GUUHETOXNG TOV 01N ovyyevik| etapeia Hermes Airports Limited, £xet
avordBer, poli pe GAlovg etaipovg, TNV avéyepon, dwxxeipion kot Asitovpyia TV aepodpopinv
Adpvakag kot I[Tagov péxpt ig 11 Maiov tov 2031.

Ermes Department Stores Ple

To ovykpémua Ermes Department Stores Plc (Ermes) cvykevipdver 6ieg Tig dpactnprotnieg
Mavikov gumopiov Tov Tvykpotfuatog. To cvykpotnpo Ermes eivar o peyaddrepog ko mhéov
TOALBIAGTATOG OPYAVICHOG Mavikoy epuntopiov g Kompov (ovppetoyxn 67%).

O1 pastnpiotnTes 10V cvykpothuarog Ermes avaiboviat wg akolovbwg:

e Miéow ¢ Ermes Department Stores Plc Siaxepietar 9 moivkatootmpata Debenhams pe
tpipata  pédog, koAlvvtikdv, oucoxod efomhiopod Kot Tpogipwv, 1 xatdotmpa
koA vvtikdv Glow, 6 kataotpato Next, 3 Peacocks, 4 Oviesse, 1 Navy & Blue, 1 Uber xat
31 xataomipata ZAKO, pe yvooTtég anokAeioTIKEG AVTITPOCMAELES,

e  Miéoo g Fashionlink S.A. dpactnpronoweiton otnv EALGda, pe napovcia o€ 6 TOAELG, BE TA
kotaotApata Next, Oviesse kot Peacocks.
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KYPIEXZ APAZTHPIOTHTEZ (cuvéxeia)

Ermes Department Stores Ple (svvéyera)

e Miéow g C.W. Artopolis Limited dpactnpronoicitar 610 YHPO TGV KUPETEPIOV KAl EODV
apromotiag kot {oyapomAacTIKiG.

o Méow m¢ Superhome Center (D.1Y.) Limited d&pacmpionoieitar pe ta yvootd peydia
kataotiuata Do It Yourself pe napovoia 2 oty Aevkooia, 1 ot Aepecd kar 1 omy [lago.

e Miéow m™¢ Scandia Company Limited (kv T OGvyatpikiy g IDEEA Distribution of
Appliances Limited) aoyoleiton pe v sioaymyn, dwavopn, xovopikn kot Aaviki) TdANOT
NAEKTPIKAOV KOl NAEKTPOVIKAV GUOKEVDV HECH TG OUAVVUNG 0AVGISAG KATAGTHATMV.

Woolworth (Cyprus) Properties Plc

H Woolworth (Cyprus) Properties Plc acyoAeitar otov topéa ng droktnoiag, avdntuéng kot
drayeipiong axivnmg neplovoiag (cuppetoxn 77%). H Woolworth (Cyprus) Properties Plc givan ny
180vovoa etarpeia g ITTL Trade Tourist & Leisure Park Plc, omv axivnn biokmeio g
omoiag Ppiokerat to Shacolas Emporium Park, ato onoio Asttovpyei 1o “The Mall of Cyprus” kot
10 IKEA. O petoxés g Gvyarpwric etanpeiag ITTL Trade Tourist & Leisure Park Plc
dampaypatevovtor ot Neoavantvooouevav Etapeidv Ayopd (N.E.A.) tov Xpnpanstpiov
A&uwv Kdnpov.

H £ oloxifjpov Bvyatpikny g etoupeioc Woolworth Commercial Centre Limited eivor n
1okt Tpia Tov “The Mall of Engomi”.

H Woolworth (Cyprus) Properties Plc xatéyet éppeca 1o 46,78% tov petoyikod kepaiaiov g
Cyprus Limni Resorts and GolfCourses Plc, n onoio. eivor idiokttpia peyéing éktaong yng omv
[16An Xpuooyodg ko £xer eEacparioet Tig anatovpeveg TOAE0OOUIKEG GOEIEG Yi00 AvVATTTVEN TG
ynG. To Resort Limni Bay, 6a cvpnepiiappdver petald didwv, 6060 ynredo ykoAe, Eevodoysio 5
aoTEPAVY, ONUOVTIKG 0POUS OIKIOTIKAV HOVAd®OV Kot GALMV cuvaQ®V avarntitemy. Ot petoyés
g etopeiog Cyprus Limni Resorts and GolfCourses Plc Swampaypatedoviar o1
Neoovartuoodpevav Etapeidv Ayopd (N.E.A.) Tov Xpnuatiompiov A&y Konpov.

Argosy Trading Company Limited

O ueyoAOTEPOC  S1avOUEdS EMAVUHOV  KOTAVOAWTIKOV ayabdv oty  Kumplokf ayopd
sEumnpeT@vTog 6A0 TO PACHO TOV Alaveprtopiov, 6mwe VIEPAYOPES, TaVTONWAEID Ko TEPimTEPQ
(ovppetoxn 100%).

Cassandra Trading Limited
Eicayoyeic kat ravopeis Tov kamvikdv mpoidvtov g Philip Morris (cupperoyn 100%).

CTC Automotive Limited

Ennopedetor oxfinata SAwv tov 86V, empBatnyd, gopmyd, Aewgopeia kot Bapéa pnyoviuata,
He £kBECIAKOVG XDPOLG OE OAES TIG TOAELG, KaBhG Kat o emayyeApotikd epyareio Hilti kot &idn
panopo? Philips (cvpperoy 100%).

HOB House of Beauty Limited

H HOB House of Beauty Limited, givat o peyahdtepog elcaymy£og KOAADVIIKGOY Kol dpOUETOV
noivteheiog oty Kompo. Katéyel nyetiki 8éon 1600 ot eyydpilo ayopd, 660 Kol oIV ayopd
adacporoyntov (coppetoyn 50%).



CYPRUS TRADING CORPORATION PLC

EKG@EXH AIOIKHTIKOY SYMBOYAIOY

KYPIEZ APAXTHPIOTHTEZ (ovviyewa)

Artview Co. Limited

H etaipeia sivar 0 sioayoyéag Kot Slavoptag Tov KOAAVTIKOV Kal apopdtov toAvteheiag Dior.
Apasmpronoteital 1660 oy yXdp1a ayopd, 660 Kal 6Ty ayopd adacpoléynTwv (CupHETOXR
100%).

Hermes Airports Limited

H Etapeia ovppetéyet oy kowonpatio Hermes Airports Limited, mov £xe1 avaldfer my
avéyepor, avantuén Ko Agttovpyia twv agpodpopiov Adpvakag kar ITdgov péxpt Tig 11 Maiov
tov 2031, pe ) pébodo B.O.T. (cuppetoxn 11,34%).

EZETAXH TOQON EEZEEAIZEQN, THX OEIHX KAI TON ENIAOZEQN TON
APAXTHPIOTHTQN TOY ZYTKPOTHMATOZX

O ovvoMKog KOKAOG £pyacidv Tov Zuykpotipatog yio to £1og 2014 aviile og €303.217.000, o
ovykpion pe €313.161.072 nov frav o 2013, napovorblovrag peiwon 3,2%.

Ta anotedéopato TOL ZVYKPOTAHATOS Yo To £10g 2014 fjtav ta akéAovba:

2014 2013
€ €
Képdn/(Enpigg) mpiv a6 tn gopoloyia 37.751.614 (11.550.114)
dopolroyia (1.985.773) (2.516.272)
Képdn/({npiec) érovg 35765841 (14.066.386)
Anodotéa os:

I61oxtteg ¢ Etatpeiag 32.516.671 (16.810.246)
Zopeépov petoynoiog 3.249.170 2.743.860
Képdn/((npicc) £tovg 35.765.841 (14.066.386)

Képdn/(Enpisg) ava peroy
Bootkd kot mARpwg Katavepnpéva kEpdn/(Baotkés kat TARpmg
katavepnpéveg {npiec) avd petoyn twv €0,85 (cevr) 35,33 (18.27)

To 2014, 6mwg eixe mpoPreedei, amodeiytnke pia axopn SHOKOAN YPOVIL Yyl TNV KUTPLHKN
owkovopia, Tapd Tig BeTIKEG evEpyEleg oL £yvav amd To Kpdtog. Tlapatmpnbnkav Bedtiboeig ota
dnuoota owovopukd, k4t mov ekTipnBnke and Tig Sebvels ayopég Kar Tovg Siebveig oikovg
akordynong. Iopddinlo, ot emtvyeis avokepodoidoeg twv Tpomeldv PBonbnoav omy
otafeponoinon Tov Tpanelikod GLOTANATOG KOl OTNV HIKPT], GAAG OVGLHCTIKY OVAKOUYT} TOV,
didovtag ehmibeg Yo avaxKapyn g owkovopiag.

MMapatadto, N KOTACTACT) OTNV TPAYHUTIK OlKovouio mapépeve JVOKOAN Kar mApovcince
nepetaipo peimon oe oxéon pe 1o 2013, dx1 dpme pe Tovg idrovg puBLOvE dTeg Ta TPOTYOLpEVA
xpovia. Ov  xvpidtepor  Adyor ogeiloviar oTiG EAGYI0TEG EMEVOUOELS Kol épya MOV
TPOYUATOTOLONKAY, GTNV AVEPYIO TTOV AV KOl e HELWTIKEG TACELG TOPEPEIVE GE VYNAG, entineda,
KOl OTOL £1008NoTo, TwV Epyalopévev oy Tapéuevay oto. idla enineda HETE TIG HEIDOEG TWV
g1V mov mponyRdnkayv. Emmpocbeta, apvnTiki HTov Kar i WuxoAoyio TV KaTavVOAGTOV 7oV
EMNPEACTNKE ORG TN oTaCIHOTNTR Kot Tig £EehiEelg o€ d1GQopa TOATIKG KOl OIKOVOLUKG BEpata
1600 otnv Kdnpo 600 Kkat 6to eEmteptkd.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY

EEETAZH TQN EZEAIZEEQN, THX OEXIHX KAI TON EINIAOXEQN TON
APALTHPIOTHTQN TOY ZYTKPOTHMATOZX (ovvégeia)

Apvnuikd onueio oty owovopio TponAdav kol and eEwyeveic napdyovies, 6nmwg ta poPfAfpata
OV TOPOVGLAGTNKAY 6TO XDpo Tov Evpd, Tng otkovopiog aAAd kar tov vopiopatog g Pwoiag,
Kat g aPePardTnrag mov VANPYE KoL LVAGPYEL OTNV EAANVIKT owkovopia. Zta OeTikd onpeic
onuewdvetar 1 S1eBviig peiomn oTig TIHES TV KHLGIHOY, e anoTEAEGHA va PElmOEl To KOO TOG TV
LETAPOPDOV KOl TNG NAEKTPIKNIG EVEPYELQG.

Mapoia avtd, to Zvykpdmua g Cyprus Trading Corporation Plc, Adyw g dpactmpronoinong
T0V OF S1QOopovg ToUElG TG oKovopiag, Kot HEGM TNG OUVETIG TOV TOALTIKAG KAl TNG GUVEYODG
avadlopydvmong TV EPYACIOV TOV, KOTAQEPE Vo TMEPOPIOEL TIC OCULVEREIEG TG Kpiong.
IMapdAAnia, péow £YKMP®V KOl CTOYEVHEVQOV EVEPYEIDV, KOTAPEPE Vo €ival KePS0QOpo, va
dtoTnpnicel T peLoTOTNTA TOL KOl VO SNHIOVPYOEL TETOW EIGOSTHOTA VIO VO, VTOTOKPIVETOL
xwpis kavéva mpoPAnUa oTiG VIOYPEDCELS TOV.

Zto opVITIKG NG TEPOIVIG XPOVIAG Y10 TO ZUYKPOTNMUC, GNHEWDVOVIOL O TEPUATIOHOS 1TNg
ovvepyacioag g Guyatpikng etonpeiag Argosy Trading Company Limited pe v Unilever Hellas,
og mpoidvta evpeiag katavdrwong g Unilever Hellas, Adyw g andpaong ¢ Unilever va
TPOYWPNHGEL Amd POV TNG OTNV Etoeywyi] Kot dwavopt] TV Tpoidviav mg oty Kompo, ko 1 un
avaveémact) g ovvepyaciog tng Buyatpikng starpeiog Ermes Department Stores Plc pe mv Sodexo
Defence Services Limited, otnv kowvonpa&ia yia t S1aygipion TV KATAGTNUATOV TPOQILOY OTIG
Bpetavikég Baoeis.

Zta feTikd omperdvoviar 1 ddbeon tov enesvédoewv otg CTC- ARI (Holdings) Limited kot
Cyprus Airports (F&B) Ltd, agod xpifnke 6m ot emevdboelg ovtég eixav wpipdost, pe
anotéhecpa va dateBodv ano@époviag oTHavTIK KEpdopopia Kal peustdmra 610 ZuyKpoTNua,
N avéAnyn véwv mpolovimv Kol EUROPIKOV onudtov amd Sibpopes etaipeies, aArd Kot n
OUYKPATNOT T®V AELTOUPYIKGOV damavdv, He TNV TepdAAnAn Peitioon tov cvomupdtmv Tov
ZUYKPOTAHATOG KO YEVIKG TIG TOpayYIKOTNTOG.

EZQTEPIKH AZEIA METOXHZ

H xabapt} ecatepikn agia tng neroyng g Etopeiog otig 31 Asxepppiov 2014 frav €1,76 (2013:
€1,40) ava petoyn tov €0,85.

MEPIZMA

To Awowiknmké ZvpPoviio dev elonyeiton v nAnpoprf pepiocpatog oAdd Oa emaveEetdost ™
dlavoun gvdidpecov pepiopatog npv and To TELOG TOV TPEXOVTOG £TOVG.

To Alowkntiké Zopfoviio ce cuvedpia tov ot 28 NoepPpiov 2014, anopdoios dnwg ov idieg
petoyég mov xateiye n Etoupeio dwareBodv dwpedv oe dhovg tov petdyovg g Etapeiog xat’
avaroyia ™G ovppeToxs Tove. XTig 2 Ampiiiov 2015, odoxknpdbnke n Swdicacic péow tov
Xpnpatiompiov Abubv Kompov pe v xataydpnon tov dmpedv HETOX®OV OTIG Uepideg twv
dwcaodywy, 6mov dwtébnkav 1.207.853 ovoupaotikng ofieg €0,85 kat’ avaloyio 1 dwpedv
LETOXNS Yo K&OE 76 peToyEG mOV KaTE V.
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KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

To Zvykpémnua kot i Etaupeia §xovv peydho £0pog SpactnploTiiav Kol eREvOUCEMY Kat dev
gEapToUVTOL QMOKAEIOTIKG amd mOAD Mkpd apOud ouvvepyotdv 1N mopayoviov 1 Kot
dpacnplotirav. Ot kupldtepot kivdvvor mov avtipetamiCovy givat:

- H g&dptnon ot peydro Pabud and avrimposwnsiss.

- Ot oAharyég 070 Aavikd EPmOp1o.

- H dwokdpavon tov Tipdv aKivitov.

- H dwaxdpaven otov toupiapd.

- Xpnuatootkovopkoi kivduvor, 6mog avagépovial 6tn Znpeiwon 6 Twv evonolnpuévey
KOl EEYOPLOTAV O1KOVOUKDV KUTAGTACEDV.

- AXlot un yprpoTookovopkoi kivduvol, omwg avagépovial ot Znueinon 7 twv
EVOTLOINUEVOV Kt EEXWPIOTAV OIKOVOLIKDY KOTAGTACEWV.

- Kivduvor mov amoppéovv amd to owovopkd mepipdiriov g Kodmpov omov xat
Spacmmpronoteiton to Zuykpotnua kar 1 Etaipeio kar avagépovtal otn Znusioon 2
TOV EVOTOINUEVOV KoL EEXDPIOTAV OIKOVOLUIKDV KATACTACEDY.

MPOBAEINIOMENEZ EZEAIZEIX

To 2015, mopén dev Eexivioe pe TG KoADTepeg mpobmoBécels, xvping Adyw clwyevav
napayoviov, omwg 1 onpavtikh peinon g agiag tov Evpd kot tov Pwowod vopicpatog mov
£mMPEGLOVY 1600 TIG EL0OYWYEG 0TIV MPa Hag 660 Kat TOV TOLPIGHO, oAAG Kol TG afefardtnTag
Mg EAANVIKAG Okovopiog, mpoPrénetan 6Tt B eivan £tog otobepomoinong kar {cwg pikprg
avartoéng.

O evdeiterg yio Bedtioon sonaloviol ota yeyovota 6Tt ot mpoomdbeieg g KuPépvnong ota
uétpo gEvylaveng goivetal va amodidovy kot n WAQIoT Tov vopooyediov yia Tig exnotfioelg ba
Bonbfoel 10 kpdtog kot TG Tpameles va EavaPyodv otig Siebveig ayopéc pe v eAmida va
LELMAOVV MEPETAIP® Ta SAVEISTIKG £mTOKLY, OV 118N HELDONKAY PETOG LE OTIUAVTIKE OQPEAT) Y10,
TIC EMYEPHOES KAL TOVS KATavoroTés. Oa mpémel Spmg, 6AoL ot £Toipot g owkovopiog va
ocuppdrlovy BeTikd @Gote va yiver cwoTi] Siayeipion TV TPOKANGEWV NG VEOG XPOVIAG 7OV
gonidlovial o SOTAPTOT TG TOPEING TNG OIKOVOUING EVIOG T®WV SNUOGIOVOUIKAOV OTOXWV, NG
Satfpnong Twv £06080v amd TOv TOLPOUS, TG Saysiplong omd TG TPAmEleg TWV
gkummpetopevov daveiov kon TEAog ™G TapaydpNong VE@V YopnyNoewv mpog Tig Pubotueg
EMLYEPTOELG.

To Aowintiké ZvpPovilo Kot 1) AehBuvon Tov ZuyKpOTHHATOG CTIHEIDVOLY 0Tl AOY®D T®V O
v ToPayOVIOV Kol TPOKAACEMY, XPEWGLeTal GUVETH Kol TPOoEKTIKN Sioxsipion kot cuvexig
gnoypdmvnon. Tlopdiinia, onuei@veran OT1 6Aeg o1 Tarpeieg Tov ZvyKpoTAHETOG, A&10A0YODV
EMOTONEVO, VEEG TIPOOMTIKEG QVATTUENG HECH TWV EMEVOVTIKOV TOVG MAGVOV, a&l0hoyolv
GUVEPYOOIEG UE VEEG OVTITPOCWTIES Ylow TNV TPOSHNKN VEWV TPOTOVT®V, KATL ov 1dN Eekivnoe
amd to TEAN NG mMEpacpévng xpovidg, kar mpoPaivouv oe avaPoabpuicelg Kol ENEKTACES TOV
KOTOOTNHGTOV KOl EYKATOOTAoE@Y Tovg. ‘Hon éxovv avomtuyfei ot ydpor tov The Mall of
Engomi xat 10 cuykpdua g Ermes éxet Eekvijoet ) Agttovpyia vEwV KoTOSTHATOV HOSAG
Ko ko@etepldy.  Emiong, Eexvd dueca tnv avéyepon vEov HLEYGAOL TOAVKATAOTAUATOS Super
Home Centre DIY ot Adpvaka.
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EKOEXH AIQOIKHTIKOY YYMBOYAIOY

IMPOBAEITIOMENELXL EZEAI=ZEIX (svvéyeia)

H otpatnyw tov Zvykpotiuatog dapoppdvetar pe Bdon ta onpepivd dedopéva om Satiipnon
™G O£0TG TOV GTOVG TOUEIG OV SPACTNPLONOLEITAL KAL GTNV EAAYICTONOINGT] TOV CUVETELDY TNG
Sapopeodpevng Kataotaong, aflomoidviag moavég sukatpieg mov mBavoV va TpoKdYoLV.

O1 emmtdoelg g TPE(OVOUG OIKOVOUIKIG VPECTG, O EVIOVOG OVIXYWVIOMOS Kot 1) EAdewym
PEVCTOTNTAG OTNV QYOpl, AVTITPOSMAEVOVY TOVG MO CNUOVIIKOVG TAPEYOVTES KIVEOVOL TTOV
avripetoniler 1o Zvykpodmmua. Aappdvoviag vdyn ta Tpoavapepbévia, n Atoiknon £xer v
nemoidnon 6t 1o Zuykpdmua £xEL TNV IKOVOTNTO VO OVTIRETOTICEL EMEPKDG OVTOVG TOVG
Kvduvouge.

YIHHOKATAXTHMATA

To Zuykpdémua Asrtovpyei ekBecraKods Yhpovs, KaTacTipaTa Kot onpeia dtavoung o Oheg Tig
noAelg. Emiong, Aertovpyei to [aykdapio Kévrpo Alavopnig katavalotikdv eddv, Tov PpiockeTal
om Buoopnyavua) Ilepoyn Ilépa Xwpiov Nfcov. ITMipng xatdloyog pe SevBovoelg
KATOAOTNHATOV KAt VANPECIOV CUUTEPILAUPAVETAL OTOV KOTAAOYO POIOVT®OV OV GUVOBEDEL TNV
Etfowa ExBeon.

IEPIBAAAONTIKH EYOYNH

IMéyw motucy] g Etaupeiag kar tov Zvykpotipatog ivol 1 quotnpr EQOPULOYR TV VOUWOV NG
ToAteiag kot 1 evenobnoio g oe Hépato meptBAALOVTOG. Ze GYEOT L€ QVTA, NTAY AVAIESH OTLG
npoOTEG eTOpEieg oty KOmpo mov dpactnplomoniBnke 61ovg Mo Kdtw TopEis:

a) Awgyeipion acpdrerag, vysiag kat nepifdiiovrog 610 Ydpo epyaciog
Ynd v xaBodiynon efeidikevpévov copfodrov and to AsképPpio tov 2003, To
ZoykpoTnpa dpyioe v ovamtoén eveg AmMOTEAEGUATIKOD XuoThpatog Awyeipiong
Aocogdreag, Yyeiag ko [TepiBairovtog oto xhpo epyaciog.

Zto mhoicto ovtd, é€xovv mpowbnBei o1 mo KAT® Evépyeleg Kol mapdAAnia
TPAYUATOTOLOVVTAL GE TOKTG S10GTINHOTA GUVAVTICELS KAl GEUVAPLL o€ OAa T TUAMOTO
TOV ZUYKPOTIHATOG:

- Z00Ta0N Kot AE1TovpYia EMTPONDV ACOHLES

- Awayeipion emucvouvoTntag

- Y108£mon Kavovey Kot Slodtkasidv aoPaAodS Aettovpyiag
- Zyedaopdc EKTAKTNG OVAYKNG

- Avagopd kot £pevva avdykng

- Exnaidevon

- Avagopd kat épgvva cuppavimv

- Avaivon coppdavrov

- E@apployn pEcwV ATOUIKNG TPOCTOGING

- Ac@dreln eEOTAIOUOD KL EYKOTOOTACEWY

- Embewpniceig kon Ereyyor

- Acpdlela cuvepyatdv kot vrepyorafaov

- Epappoyn Kavovioudv odikig ac@iielag

- Awyeipion g vyeiog

- Epappoyn Kavovicp@y mupac@arelag Kol TuponposTaciog
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EK®EXH AIQIKHTIKOY SYMBOYAIOY

NMEPIBAAAONTIKH EY®YNH (ovvéyeia)

B)  Awyeipion vhkdy Kar arofriitv VAIKGV svokevaciag, sOpQova pe Ty 0dnyia 94/62
5 Evponaikig Evaoong
H Etapeia ivar and g npdreg etaipeies, kato v aryida tov KEBE, mov cuvéBaie om
dnuovpyia €vég cLALOYIKOL ocvoTHpHOTOG, ME Bhon TO omoio £vag KEVIPIKOGG QOpEag
avoapPdvel v amokowdn, avaxmon kat avaxvkiwon tev anopiftev. O gopiag avtdg
givar 1 Green Dot (Cyprus) Public Co. Limited, mov 18p06nke to 2004. ‘Extote, n Etaipeia
givor uétoyog kat pélog, Lappdavovrag HEPOG 6TO GLALOYIKO CUGTIHA.

Y)  Awygipion anofritov NAEKTPIKAOV/NAEKTPOVIKOY OOV KUl prataprdv
H Ovyatpuei etapsia IDEEA Distribution of Appliances Limited, oto mAaicio
SUUROPPONG HE TIG TPOVOLEG TOV VOpov “O mepi Ztepedv kar Emkivéuvov AnopAftov
Noépog ApiOuds 125 tov 20027, pali pe GAreg etonpeieg mpoydpNoE o1 CVOTACT NG
etoupeiog ovAhoyikig Srayeipiong pe v enwvopic WEEE Electrocyclosis Cyprus Limited.
H WEEE Electrocyclosis Cyprus Limited adeiodotfifnke kou dpyioe v mepioviloyn
NAEKTPIKAOV Kl NAEKTPOVIKDYV E8GV £vT6G TOL 2009.

Emiong, n 6uyatpikn etaipeia Argosy Trading Company Limited eivor a6 tovg 18putég
mg etapeiag A.©.H.E. KYTIPOZ AIMITEA, evég cuAloyikod coompatog diaygipiong twv
NAEKTIPIKOV GTNADV KAl CLGCWPEVTOV (protapidv). Tdpeowve pe t Nopobeoion KAII
125/2009, v odnyia tng Evponaikng ‘Evaong 2006/66/EK kot pe v adg1086tMon g
otig 30 Maptiov 2009, n A.®.H.E. KYITTPOZ AIMITEA £6goe og Asitovpyia 10 chotnua
tov lovvio Tov 2009.

8)  Awyeipion oynpdrov 6to T€hog Tov KiKAOL {®1ig TOVS
H Etoipeia vréypaye v 1 Ioviiov 2005 obpPacn pe efovotodomuévn etaipeia yio
GVALOYY OYNUETOV 670 TELOG Tov KbKAOL {wNg TOVG, KaBdg Kat yio cuALoyM Kat dayeipion
HETOAMKGY anofifitav, copuewva pe tov “Tlepi Tov Oynuatov 6to Téhog Tov Kixiov
Zom¢ Toug Nopog 157 tov 20037,

KOINQNIKH [TPOZ®OPA

O1 etanpeieg tov Opilov Ziakéia cuveyiCovv Kal 6TV TPEXOVGE GYOAIKT XPOVIE TNV KOWMVIKT
TPOGPOPE TOVG HE TNV TTAPOYT TPOYEVUAT®Y Kabnuepvd, o€ dropa matdid SNUOTIKGV GYOAEiwY
KO PEPIKGY Yopvasiov OAev Tov emapyidv mg Kinpov, e mAnpn cuvepyasia pe to Yrovpyeio
[Moudeing. Me v oAoKARp®OT) TOV TPEXOVTOG GYOAKOD £TOVG, oL TEAELDVEL TOV [odvio tov 2014,
10 GUVOAIKS Vyog tng cvvdpoprig autig Ba @Bdoer mepimov oto  €1.000.000. IMapdiinda, o
ovvepyacia pe Afpovg, Kovotntes kat opyavmp£voug Gopeis TpocPEPOuV OILAVTIKT OIKOVOWIKT
oTPiEn o€ TOADTEKVOLG Kol GAAOVG CUUTOTPIDTEG PHAG IOV £)XOVV AVEYKES.

AIOIKHTIKO XYMBOYAIO

Ta péin tov Awwiknuikod ZvpPoviiov katd Tnv nuepounvia g Tapovoag Exbeomng
napovoudfovial 6t cerida 1.

Tougwva pe 1o Kataotatikd g Etaipeiag, o1 Zoupoviot mov anoywpodv ek nepttpomig gival ot
K. Mépiog Aovkaidng Mdprog N. Ziakérag, Ntivog Agvkapitng kar I'dpyog Aovkd, ivar 6pwg
enoveKAEEILLOL KO TPOGPEPOVTAL Y10 ETAVEKAOYT.
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EK®EZH AIOIKHTIKOY SYMBOYAIOY

AIOIKHTIKO EYMBOYAIO (cvvéyewa)

H ovppetoyn tov Aownukdv Zvpfoviov oto petoxkd keediato g Etapeiag onig 31
Aexepppiov 2014 kan katd v nuepopnvia avtig g ékbeong avapépetal ot Xnueioon 36 tov
EVOTIOUNUEVOY KU EEYOPLOTAOV OIKOVOHIKAOV KATAGTACEWMV.

Ov auotPée tov peddv tov Atowntikod ZvpPoviiov avagépoviar otn Znpeioon 38 tov
EVOTIOUNUEVOV Kot EEYMPLOTOV OIKOVOUIKAV KOTACTAGEMV.

O pétoyor mov katéyovv mépav Tov 5% tov petoxikod kepoiaiov tng Etapeiag mapovordloviat
o™ Znpeioon 37 tov evomompévav Kat EEx0pIoTOV OIKOVOUIKOY KATUOTAGEWY.

TET'ONOTA META TO TEAOX THEZ IIEPIOAOY ANA®OPAZ

To, onuavtikd yeyovota petd to TéANog g mepiddov avagopdg mapatibeviar otn Znpeinon 41
TOV EVOTOUEVOV Kol EEYOPLOTMOV OIKOVOUIKOV KATUCTACEWY.

ANEZEAPTHTOI EAEI'KTEZXZ

Ov Avebdpmror Eheyktéc g Etapeiag, KPMG Limited, exdfloocav embopio va
eEaxolovOficovv va mpoc@épouv TG vampeoieg tovg.  Phpopa mov va emavadiopilel Tovg
Eleyktés kot va eEovorodotel 10 Aowkntiké ZvpuPodio va xobopicer mv apoipfy tovg Oa
kozatedsl oty ETjow Fevikn Zuvérevon.

Mg gvtolf Tov Atotkntikod Zvppfoviiov,

Agvkooia, 29 Anpiiiov 2015
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EK®EZH AIOIKHTIKOY SYMBOYAIOY INEPI ETAIPIKHY AIAKYBEPNHYHX

Mépog A

To Atowxntiké TvpBoviio, avayvepilovtag ) onpacia tov Kddike Etaipuig AwxvBépvnong
yia T owoth ko xpnoth doiknon g Etopeiog kon T cuvexn mpootasia TV COUEEPOVIOV
oAV TV Metdyov, éxet vioBemioer Tov Kddika Etaipikig AwxvBépvnong xat e@apudler mig
Apyég tov.

H Etaipeia eivar evraypévn oty Evaddaxtiki Ayopa tov Xpnpatiompiov Agubv Korpov kot 1
gpappoyn Tov Kodika Etarpikng AtakvBépvnong viobeteitar og eBehovtikn Bhon.

Mépog B

To Awwnuiké Zvppoviio Befordver 6T tnpovvtan OAeg ot Awetderg tov Kadika Etonpikiig
AaxvBépynong.

AIOIKHTIKO LYMBOYAIO KAI AMOIBH ZYMBOYAQN

Kadjkovrao xar Appodiétnrteg AoIKNTIKAOV Zvpfodiwy
H Eraipsia SievBovetar and to Aoknticd Zvppovito to onoio anoaptiCetar and 11 dropa, and T
omoia o1 6 Atowkntikoi ZvpPoviot sivar pn Exteleotikoi kot omd autodg ot 2 sivar Avegdpmrot.

Tn 0éon tov Exteheotikod IIpoédpov tov Atowkntikov ZvpfovAiov katéxer o x. Nikog K.
Twoxdrag. Yrapyst Swoywpiopds petald tov Béccwv tov Extedesticod Ilpoédpov kou tov
Agvfovovta ZvpBovrov, Béom mov katéyet o k. Mdprog Aovkaidng. H gvacydinom tov
Extedeotikov [Tpoédpov, o omoiog mpoedpevet v cuvedpidv tov AtoiknTikod Zvpfoviiov ka
tov Tevikdv Tvveredocwv g Etapeiag, agopd ™ otpatnyiki kat moArtikn g Etapeiag xon
mVv s1aynyf OpdTov yio Aqyn anéeacng and to Atotkntiké Zvpufodio, v N evacyOAnoT Tov
AevBvvovia Zvpodrov eivar i dievbvvon g Etaipeiog dcov agopd kvping my kabnuepvi
gpyacio kKol dpaotnprotnTd g entyeipnong.

To Awunukd ZvpPodho g Etapeiog, apod AaPer éykaipn, orokAnpwpévn kot €ykvpn
TANPOPOPNOT], OCLVEPYETAL GE TOKTA XPOVIKA SlooThpate o€ cuvedpieg yia pedétn xon Afjym
amOPACE®MY, Ol OTTOiEG KATaYpaPovIol motd o€ mpokTikd. Katd m didpxeio tov 2014 ywav 6
cuvedpieg. To AwowknTikd ZvpPoviio £xel kabopicet Oépata yia T, onoio, amoQEcEG HTOPOvY v
AopBdvoviarl pévo and avtd. Mepikd BEpato propoby Vo TOPOMEUTOVTAL OF E1SIKEG EMTPOMEG
00 AtoknTikod ZupBovAiov, yopic avtd vo anadrdoost Ta péAN Tov Aokntikod ZvuBovAiov
omd T cvAloyik gubvvn tovg. Kowd komyopia peddv tov Aownrtikod ZuvuPoviiov dev
drapoponoieitan g TPog T £vBVHYN G EvavTt Kamowg GAANG.

O Ipappatéag g Etopeiag éxst v ev8bvn va mapéyet £ykaipn, ohokAnpmuévn kar £yKvpr
mAnpoedpnon oc Gha ta péAn tov Awkntikod Zvppoviiov kat o Ipdedpog tov AloiknTikod
TopPoviriov £xel v £vBHVN va Siaceakilel 61 Gra o péAn Tov Eivon KatdAANAa evnuepopéva
v ta Oépata mov eyeipovtal oTig cvvedpieg.
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EKG®EXZH AIOIKHTIKOY YYMBOYAIOY TIEPI ETAIPIKHY AIAKYBEPNHYH>,

AIOIKHTIKO ZYMBOYAIO KAI AMOIBH XYMBOYAQN (ovvéyeia)

Kabijkovta kar Appodiétnreg AtoiknTikdv Zopfodrov (cuviyera)

‘Ohot ot Alowknrikoi ZOpfovior pmopovv va cvpPoviedovian tov Extedeotikd IMpdedpo, tov
AgvBvvovta Toppovdo, tov Ipappatéa, kaddg emiong kat toug E€wtepikois kar Ecwtepiicong
Eleyxtég mg Etarpeiag. O kdbe Aloiknrikdg Zoppovdog toyydvetl KatdAAnAng evnuépmong v
Tph™ Popd mov dropiletan aTo AloknTiké ZvpBovito g Etaipeiog, kabdg kat katd ™ didpkela
g vampeoiog Tov, Otav avtd kpwel avaykaio. Olor ov Awwnnikoi ZdpPovior ackodv
aveldpmta Ko apepdinaTe ™V Kpion TOvg KAaTd TV eKTEAEOT] TV KAONKOVIOV TOLG KOl
Aappdvovv, o6mote kpivovv avaykaio, oveEdptnteg emayyeApatikég cvpBoviéc pe €€oda g
Etapeiag.

To Awumtikdé Zvppovho, katd myv nuepopnvia avtg g ‘ExOeong, amaptiletor and tovg
Zopupovrovg mov mapovcdlovrar otov mivaka 1 wo katw. VLot Tovg frav PéAN TOL A0KNTIKOD
Zoppovriov v oAdKAnpo to £tog 2014, extog Tov K. Xapn XapaAGunovg mov anoydpnoe oTig
18 Agkepppiov 2014 ko tov k. ['bpyov Aovxd mov dopictnie otig 15 Iovhiov 2014.

Zopeava pe to Korastatkd g Etapeiog, o k6fe Etmiowa I'evikf) Zvvérevon omoywpei pe
Sikaiopo emavekioyig to 1/3 tov apyodtepov peddv tov Atokntikod ZvpPoviiov, kabog
gmiong ko1 6ot SropioTnkav petd v aporyovpevn Emca I'evik Xovékevon.

Katd v emduevn Etfiowa Feviki Zvvérevon ot k. Mépilog Aovkaidng, Mdapiog N. Zaxdhrag,
Ntivog Agvkapitng kot Ndpyog Aovkd amoywpovv, eival dpmg emavekAEEpol Kot TpoceEpovTal
Y1 €TAVEKAOYT.

Onwg anatteiton amd tov Kddika, mapatibevrar mo kdtw coviopa Bloypapikd otoryeio yio 660vg
ZopPfodrovg anoywpovV Kot TPOGPEPOVTAL VIt ERAVEKAOYT.

Maprog Aovkdidng - Andgottog tov University College B.Sc. Mathematics and Physics kat
M.Sc. Computation andé 10 Oxford University. Aietédece xabnymmis Mabnpotikdv xot
Hhektpovikdv Yrmoloyiotdv oc koAéyo. Ta 10 xpévia epydotnke oe dievbuvnikég Béoeig oTov
Topéo IMinpoeopwkiic. To 1994 avéraBe kobfkovta 'evikov AtgvBuvrr] g CTC Argosy, 10
2000 mporixBn ot Béom tov I'evikov AwevBuvefy g CTC ko and to ZemtéuPpro tov 2003,
avérofe kabfikovta ArevBivovia Zvppodrov tov Zvykpotipatog CTC. Aetéreoe TIpdedpog g
CTC - ARI Airports Limited ané tov lodvio 2009 puéxpr tov Iovvio 2014.

Maprog N. Xwokérag - Xnoddace otnv Apepikny dwoiknon emygipicenv ko eivar kaToxog
petantoyaxod dimidpatog. Eivar Exteieotikdg Avuimpoedpog g N.K. Shacolas (Holdings)
Limited, Exteieotikog Zoppoviog g Ermes Department Stores Plc, g Woolworth (Cyprus)
Properties Plc, tng Cyprus Limni Resorts and Golfcourses Plc, g ITTL Trade Tourist & Leisure
Park Plc ka1 dAAov etaipetdv.

Ntivog Agvkapitng - Zrovdace omv Ayyiia (Business Studies 6to West London College). Amo
10 1974 egpyalstan omc etapeies tov  Zvykpompdtwv AAEAQPOI AEYKAPITH ke
METPOAINA, démov eivor Exteleotikog ZopPoviog Otkovopkdmv. Zoppetéyel ota Aotk Tikd
Zvppodhia tov etaipeidv Woolworth (Cyprus) Properties Plc kot Ermes Department Stores Ple.
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EK®EXH AIOIKHTIKOY YYMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNHEHYX

AIOIKHTIKO TYMBOYAIO KAI AMOIBH ZYMBOYAQN (cvvéyera)

Kadnfkovta kot Appodiétnteg Arokntikdy Topfodrov (cuvéyeia)

Tuhpyog Aovka - Znovdace Mnyavokdyog Mnyavikég oto Purdue University tov HITA kot eivat
eykekpuévog Aoywotig FCA. Epydomke oty Deloitte oto tufuo eréyyov, dietélece
Owovopikdg AwevBuviils omv Infotel Limited (Feppavég), Emxeporfls ™mg Owkovouikig
Agvbuvong kot [Tinpogopikiig g CTC-ARI Airports Limited mov Sayeipiletar ta gumopixd
KoTaoTipaTe oto agpodpopia mg Kompov, Owovoukds AtevBuving tov ZuyKpoThpatog g
Cyprus Trading Corporation Plc kat and to 2014 eivar Emkepaiig tng Owovopikiic AiebBuvorng
xat [Tinpogopikrc twv Zvykpomudtov tov Opitov Etapeidv Ziaxkora. Eivar Extedeotikdg
[péedpog g CTC Automotive Limited, Stoukntikdg ovpPovdog g Woolworth (Cyprus)
Properties Plc, tng Ermes Department Stores Plc kot ALV 1810TIKOV ETAIPEIDV.

AveEaptnoia AoiknTikdv Zvpfoviny
H obvleon tov  Awowntikod Zvpfoviiov kot n tavopnon tov ZvpuBovlov Ge Katnyopieg
napovoidlovron otov mivaka 1 mo Kétw:

Mivakag 1: To AroiknTiké Zopfoviro g Eranpeiog
Ekteleotikoi Zoppovior

Nikog K. Ziox6rag

Mapiog Aovkaidng

Xpvoodra N. Zrokéio

Méprog N. Ziakorag

Tdpyos Aovkd (amd 15/07/2014)

Mn Ekteleotikoi Zopflovior

Anpnpng Anpntpiov

Anpftpng I Iodvvov

Ntivog Agvkapitng - AveEdptnrog

Maprog Iavayiong

Kaortag Z. ZePépng

Mevéraog Kavert. Zwakohag - AveEGptntog (Bréne onpeioon mo kirw)
Xéapng Xoporapmovg (péypr 18/12/2014)

Znueiwon: Hapd 1o yeyovés ot o k. Mevédaos Kwver. Ziakddag éxel copumlnpdoer evvéa xpovia wg
Arownricég EdpPoviog e Eraipeiag, 1o drowntind Zvpfodiio efaxolovbei va tov Bewpei Aveldprnro,
AByw TS GVTIKEHEVIKOTTAS TOV KOu THG OVELGPTHTNG KU OUEPOINTING Kpione mov emédeile xatd 17
d1dpxeta g Onreiog Tov ato Arokntié Zoufodviio kar otic Emtpomnés tov.

H mo méve katnyopromoinon givar chpewvn pe ta kpimpia nepi avebapmoiag mov mepiéyovran
otov Kdduwca Etopikfg Ataxvfépvnong.
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EKOEXH AIQOIKHTIKOY XYMBOYAIOY IEPI ETAIPIKHY AIAKYBEPNHXHE

AIOIKHTIKO XYMBOYAIO KAI AMOIBH ZYMBOYAQN (ovvéysia)

Emtponig Aloikntikot Zvpfoviiov

To Aoucntid ZvpPoviio g Eraipeiag, viobetdvrag tig Apyés tov Kddika, npoydpnoe om
obotaon twv mo kdrw Emtpondv kol oty éykpion tov Kavovioudv Agitovpyiog tovg, ot
onofot ovvadovv pe tov Kddika kot givar otn didBeon 6motov evdiopépetar kot embopei
nepautépm mANpo@opnon eni tov B&patog, oto Eyyeypappévo Ipageio g Etapeiog. Or
Emtponés autéc kaldmrovv kot 6heg Tig Buyatpikég etonpeieg g Cyprus Trading Corporation
Ple, extég and g dnpooieg sronypéveg etarpeieg Ermes Department Stores Plc ka1 Woolworth
(Cyprus) Properties Plc, mov €xovv dikég tovg emtponés, wg akorohbng: Emtponfy Aopiopdv,
Emtpomi Apopév kar Emtpomi EAEyyov.

a. Emrponi) Avoprlopdv

Koplog oxomdg g Emitpomiig Atopiopdv eivar n mpnon plog kaBopiopévig kat Siapavoig
dadikaciag 66ov apopd etonyNOELS Yia To S1opicpd vE®V PEAGV ToL AlotknTikov ZvpBovAiov kot
va EKQEPEL anOYELG 0T0 AtoiknTikd ZvpPooito el tétowwv eronyfRoewy. To péin mg Emrtpontic
Aopiopdv, | mietoyneia twv onoimv gival pun Extedeotucoi ZopPfovio, eivar ta akdrlovba:

Anpitpng Anuntpiov, [Ipdedpog - un Exteleotikdg
Nikog K. Zwkdrag - Extedeotikdg
Kdaotag Z. Zepépng - un Exteheotikog

H Emtpom] A0piop®OV OUVEPYXETAL TOVAGYIOTOV [ @opd 10 xpdvo kat avogépetal 610
Avownmikd ZvpPodrio. Zvvépyeton emiong TOLVAGYIOTOV Wi Qopd to xpdvo, mopovoidlovrag
TEPIANATIKE TIG SpacTnPOTNTEG TNG KATE TO TPONYOUEVO OKOVOHIKO £T0G KaBdg KaL TuyoV
EIONYHOELS TNG.

B. Emrpomii Aporfcrv
H Emtpom] Apopav amaptiletar ané tovg mo kdtw un Exteleoticovg Atowrntikoig
Zvppovrovg, n TAstoyneio Tov omoiwv gival aveEdpTnTot:

Anpntpng Anuntpiov, [Ipdedpog - un Extedeotikdg
Mevéhaog Kovot. Zuakdrag - un Extedeotikde, AveEdptnrtog
Ntivog Acvkapitng - un Extedeotikds, AveEdptntog

H Emtpomn Apoipov cvovépyetor tovddyiotov piot gopd 1o xpdvo ko  €vBdvn g eival 1
vroPolrf] ewonyiocwv oto Atownmikd ZvpBovitlo eri Tov MAAGIOL Kol TOV VYOVS TV apodv
v Ekteleotikdv Aloiknmikdv ZopBovimy, kabdg Kat yia Toug 6povg 1oV GXETKGOY cupBolainy
gpyoddmone. H apoPr tov pun Extedeotikdv ZvpPodrov kabopiletar and v Emioia Tevikh
Zvvéhevon.

y. Emtponi} EAéyyov

O pdrog o 1 gvBvVN TG Emtpontig EAEyyov agopoly B€pata mov oyetilovian pe TG VINpEsisg
tov EEwtepicdv ko Ecotepikdv Eeyktdv, nepthapfovopévng mg Pepainong mg aveEapmoiog
TOVG, OENATO AOYIOTIKGOV YEPICHDY, BELATE EMOKOMNONG CNUAVTIKOV GUVEAAAY(OV GTIC OToieg
duvatov va vmdpyel oVYKPOLOT CLUUPEPOVTOV, KABMS KAl T ovvtaén, pe T Pordsie TV
Agitovpydv Zvppdpenong pe tov Kddwka, g ‘ExBeong tov Atowkntikod Zvppoviiov mepi
Etopwcric AwkvPépvnons. H Emtpom| EAéyyov avagépetat oto Aokntikd Zvupodio. Ta
Zvotiuota Ecwtepikod Eléyyov emBewpovvrar emi cuveyovg Pdong oamd T Agvbuvon
Ecwtepikod Eréyyov tov Opiiov Etoupeidv Xwoxore, n omoia avagépetar oty Emtpom
EA€yy0v ka1 EMOKONEL TNV UTOTEAEGUATIKOTITE TOVG.
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EK®EXH AIOIKHTIKOY YYMBOYAIOY MEPI ETAIPIKHY AJAKYBEPNHXHE

AIOIKHTIKO TYMBOYAIO KAI AMOIBH XYMBOYAQN (cvvéyeia)
Emtponig Arouctikod Zvpfoviiov (cuviyela)

v. Emzponii EAéyyov (ovvéyera)

H Emtpomq EMléyyov ¢ Ertapeiog amoprtifeton andé tovg mo kdtw pn Extehestikovg
Avointikodg ZvpPoviovs, oL omoior ANV TG anortiioslg Tov Kddika, n migoyngia tov
onoiwv givar aveEdapmror pun Extedeotikoi Atowntikoi Zoppoviot:

Anuntpng Anpntpiov, [Ipdedpog - un Extedeonikog
Mevéraog Kovot. Zuaxdrag - un Extedeoticog, Avegapnrog
Nrivog Agvkapitng - un Extedeotikdg, AveEapmrog

H Emtponf EAéyyxov cuvépyetan tovkdyiotov 4 gopég 1o ypévo. E&etaler, petafd dAhwv, Tig
Owcovopikés KotaoTtdoeis Kot 1o, E0TEPIKE YPTIOTOOKOVOUIKE cuaThpata (company’s internal
financial systems), Ti¢ ek0éceig Tov Tufpatog Ecwtepikod EAéyyov kat tnv aroteAecpatikdtnro
TV CLOTNRATLY EcWTEPIKOD EAEYXOoV (company’s internal controls) g Etatpeiog, kabmg kot ta
cvotfiuato Sioyeipiong kwdbvev (risk management systems). Ewonyeitor to dopiopéd 1
TeppoTIond TV vInpestdv twv Ecwtepikdv kar EEmtepikdv Edeyktdv ot mapoxohovdei
oxéon tovg pe v Etarpeio, copnepirapfavopévng mg ioopponiog uetalh ereykTikdV Kal ARGV
U1 ELEYKTIKGOV DIMPECLOV IOV UTOPEL VAL TOPEYOVV.

O1 EEatepicoi EAeyxtég g Etapeiag, mépav TV EAEYKTIKOV VINPEGIAV OV TPOSEPEPAV KATA
™ Sidpketa tov 2014, xapd GAAn epyacia 1| vimpecia dev £x0VV TPOGPEEPEL TANY TNG TAPOYNG
VINPESLOY Yl0 OVACKOTNGN TOV CUVONTIKAV EVOIAUESMYV OIKOVOUIK®DV KOTOOTACEWY, Yia
poporoyikd Oépata kot Oépata O.ILA., mov oyxetiCoviol GUeca HE TIG EAEYKTIKEG VMNPECIEG OV
RapEYOLV.

H Emtporny EAéyyov €xer tm Svvardmra va {ntd emayyeipatikég ovpuPovdés oe Bépata g
apUOSIOTNTAS ™G Kat, OTOTE XpelaoTel, SOvatal va KoAel oTig cuvedpieg g £161K0VG ntl TV VIO
ocv{Amon Bepdrwv.

Apoipny AroiknTiK@Y Zupfoviav

Ot apoipéc Tov Exteheotikdv Zopfodrov kabopiloviar and 1o Aowkntiké Zvpfoviio katdmy
ovotacng g Emtpomc Apopdv. Ipog ovto, n Emtponiy Apoipdv evepyel péoa oto miaicto
¢ Tohtikfg Apodv mov eykpifnke and Etioia Fevikn Zvvékevon tov Metoyov kar givol
SOUQOVN pE TG TPpdVOLES TG Topaypapov B.2 tov Kdbdika Etatpiknig AtaxvBépvnang.

Kavévag Aoiknukdg Zoppovrog dev epmhéketon otov kabopiopd tng apofng tov. Ta
vELoTapevo. cupforata epyoddtnong tov Exteieotikdv Aointikdv Zvppoviaev sivar aopictov
xpbévov, N mepiodog mpocidonoinong dev vrepPaivel Tov éva xpdvo Kat ot Tpdvoleg amolnpiveng
o¢ mEpintwon Tpdwpov TEPUATIGHOD TV cvpBoiaimy givar pe Bdon Tig Tpdvoieg Tov Nopov mepi
Teppatiopob mg Anacyoanong.
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EKOEXH AIOIKHTIKOY XYMBOYAIOY TIEPI ETAIPIKHY AIAKYBEPNHYXHY

AIOIKHTIKO XYMBOYAIO KAI AMOIBH ZYMBOYAQN (ovvéysia)

Aporfi Aroiknrikdv Zvppodiov (cuvéyela)

O1 apoifés 1Tov Aoknuikdv ZvpfovAiwv, v v W1dtnTd Tovg ©¢ pekdv Emtpondv tov
Aotkntikod ZvpBoviiov, kabopilovran omd to AtoiknTikd Zvpfoviio kot eivor avaAoyeg pe o
xpévo mov drabétovv yia T Awiknon g Etapeiag. Ot apoipés tov Aoumrikdv Zvppovrav,
7 MV 10TNTA Toug G PeAdY Tov AtotknTikov Zvppovdiov, eykpivoviat and tovg Metdyoug o€
TCevik] Zovédevon. Ov apoBéc tov un Extekeonikdv ZvpPodrwv dev cuvdéovian pe tnv
kepdopopia, ovte AapPavovy ™ pop@r CVUUETOXNG G CVVTAEI060TIKG 1| ACPAAIOTIKG GY£S10 TNG
Etopeiag. Ot apoBéc twv Aoiknmikdv Zvppodrov yio 10 2014 avagépoviat mo KETO K
Soywpitovron petagd twv Extedeotikdv ko pn Extedeotikav ZvpBoviov.

Aev vrapyovv pog 10 mapdv oxEda pe ta omoin va mapaywpodvial dikardpate wpoaipeong f
ayopdg Hetoydv o€ AlownTikovg Zuppodiovg.

O1 Exteheotikoi ZopPoviot, mov eivar tavtdypova ken vrdirniol tng Etapeiag, coppetéyovv
oto. votdpeva Zyéda Qeeknudtov tov Zvykpomupatog (Tapei IIpovoiag, Yyeiag,
Tatpogappaxevticic [epiBoiyng ko Acparotikig kGAvyng). Ot épot cvppetoxng oto oyéda
avtd Sev SLpEPOVV a6 TOVG GPOLE TTOL 1GYVOLVY Y10 TO VILOAOUTO TPOCHMIKS TOV ZUYKPOTIHATOG.
To vouotdpuevo IZxédo Zuvvia&oddémong (Topeio IIpovoiag) tov mpocwmkold eivar
npokabopiopévng ovverspopdg (defined contribution scheme).

O1 apoipég tov Exteleonikdv Aownnixdv Zvpfodrov yia to érog 2014, copneprrapPoavopévav
TOV £16QOpOV £pyodoTn Kal GAA®V @@eANpdtav, fTav ot axdiovbes: k. Mdplog Aovkaidng
€240.683 (2013: €232.164) Xpvoovra Zwaxdra €179.497 (2013: €172.776) xar I'idpyog Aovkd
€78.175. Ot vrdlowmor 300 ekreheotikol odpPfovior k. Nikog K. Ziakdrag xar  Mdapiog N.
Zwok6roag Sev emmeelolviol omowcdnmote apoipfic mEpav TG opoPig Tovg g HEAN TOV
Aworknuikod ZvpBoviiov kot tev daedépwv Emrtpondv, n onoio yia 1o 2014 avijibe 6to mocd
v €46.870 (2013: €46.870) xon €3.600 (2013: €4.000), avtictorya. H cvvoliki apoff) tov
Extedeotikdv Zvppoviov aviiibe ota €518.103.

Katd tn didpketa Tov £toug mov £Ange omig 31 AekepPpiov 2014, n Etarpeio dev €xer katafdiel
onolesdfnote emapdodetes apoiPés oe un Exteleotucodg Arowntikovg Zuppodrovg, extdg amd
v etiolo apoPi] Tovg wg HEAN Tov AloiknTikob ZvpBoviiov kot Twv Sugdpev Emtpondv, n
omoia £ykpiOnke oy mponyodpevn Fevic] Zuvérevon tng Etatpeiag, n onola avaivetar wg e&fg:
k. Kdotag Z. Zefépng €3.970, Anpnitpng I1. Iedvvov €4.000, Mevéraog Kmvot. Ziaxorog €5.020,
Ntivog Agvkapitg €3.000, Mdéprog Havayidng €3.600, Anprfitpng Anuntpiov €6.040 ko Xdpng
Xapordpmovg €2.600. H apopiy tov k. Anuitpn Anuntpiov kor Mépov IMavayidn éxel
TANPwOEl oToV £pyodoTn Tovg g arnolnpimon Y tov ypévo mov ovtoi dwbétovv otn Cyprus
Trading Corporation Plc wg pn Extekeotikoi Atowntikoi Zoppovrot. H cuvorki apopn tov pn
Exteheotikdv Zupfoviov g Etapeioag oviide ota €28.230.

O apoBés tav ZvpPodrov rapovaialovrat emiong otig Znpeunosig 10 kol 38 tov Evorompévav
Owovopkdv Kataotdoewy Tov ZuykpoThuatog.
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EKOEZH AIOIKHTIKOY SYMBOYAIOY TMEPI ETAIPIKHY AIAKYBEPNHXHY

EYOYNH KAI EAETXOZ

Toempa Ecwtepikot Eléyypov

To Awoiknmiké Zuvppooio €xer ™ PePaiwon 6t n Etopeio dwrnpel éva emopkéc Zvomua
Ecwtepikod ELéyyov dote va Slacpariletar n peyaddtepn dvvarh mpoctacio mg enEvoveong Tov
Metéyov kol T@v TEpovciok®@v ototysinv mg Etaipeiog.

To Awwknrikéd ZvpPodiio mg Erapeiag dnhdver 6t £xet emokonioet g dadikacieg Kat Tig
nedodovg emoAffBevong g opBOTNTAG, TANPOTNTOG KoL EYKVPOTNTAG TWV TATPOPOPLDV 7OV
TapEYOVTOL 0TOVG EMEVOLTEG Kot PePardvel 611 £ival AmOTEAEGHATIKEG.

To Aownuké Zvpfovrio emiPePardver 6T, péow mg Aebiduvong Ecwtepixod Eléyxov tov
Ouilov Etaipeidv Zwaxdra, 1 omoio dpa pe ave&opmnoia kot avVTIKEWUEVIKOTITO KOl AVAPEPETAL
otmv Emtpont) EAéyyov g Etaupeiag, emBewpei ta Zvotipata EAéyyov mg Etaupeiag kat 6tin
AMOTEAECUATIKOTNTA. Tovg eivar wkavoromTiky. H embedpnon and m Awvbvvon Ecwrtepikod
Eléyxov tov Xvotnudtov Eowtepikod Eréyxov wxoar Auaygipiong Kwdvvev xoddmtel, oe
detypatolnmrikyy Pdom, Kar ta XPNHOTOOIKOVOUIKG, AETOVPYIKG Kai AOYIOMIKG OCUCTIUOTC,
TEPIAOUPAVOEVOV KL TV EQUPHOLOpEVOV GUOTNHATOV EAEYXOV Kol SiKAEidwV acpaleiag.

Ztéyog g Awvbvvong Ecmrepkod EAdfyyov tov Opiflov eivor n mapoyn avehptnrov kot
AVTIKEIHEVIKDY vimpecudv Ecwtepucod EAEyyov ka1 cupBOVALLTIKADV VINPECLHY OYESIACUEVOY
va npocBéTovy aia kot va PeAtidvovy ™ Aettovpyia twv Etaupeidv Tov Zvykpotipatos.

H Awtbvvon Eocwtepiod Eréyyov Pondd to Zuykpdtnpo ve €mThYsEl TOUG GTOYOLG TOV
spappdlovtag cvotnuatiki kot medapynuévn pedodoroyio oty extipnon kot Pedtioon TV
Tvomudtov Awysipiong Kivdivev kat tov Zvomudtov Ecotepikod Eréyyov ko omnv
gpoppoyn 1ov Kddwa Etmpurig AwkvBépvnong and kafe etarpeio. e oxéon de pe my
ektéheoT] TOV KaONKOVIOV ™G £ival vrodoyog oto Aloknmikd Zvpfodio kot omy Emtponn
EAéyxov g Etorpeiag. Zta mhaiow 8 g aveEapmoiog g, 10 TPOCOMKS MG ovapépeTal
downTikd ko Asttovpywkd am’ evbeiag omv  Emtponr) Edéyyov. Aigvbuvitig Ecwtepikod
EXéyyov givat o k. PoBéptog INoveerins, Eykexpiuévog Eeyxtig (FCCA, MBA Finance).

To Awwnuké ZvpPodio g Etapeiog PePardver 6m dev éxer mepiédBel o€ yvdomn Tov
onowdnmote mapdfacn tov nepi ALy ko Xpnpatiotpiov ALy Konpov Nopov, ektdg avtdv
nov gival 1181] o€ YvdOoN TOV apUOSIOV YPNHOTICTNPLOKDY CPYDV.

Advara oe AloknTikovg Zupfovhovg

Toy6v Savelopog AtoiknTik@v ZvpBodAmv Tov ZuyKpoTHHOTOG and ETALPEIES TOV ZUYKPOTAHATOG
Kol mAnpo@opiss avogopikd pe evdeyduevo B0 ovpeépov Alowntikdv Zvpfodiwv og
ocuvadhayég | {ntipata mov empedlovv v Etaipeia, mapovoidloviar otn Inusiowon 38 twv
Owovopikedv Kataotdosmy.

Awkatopata Yi@ov Kar ehéyyov
H Etoipeio dev £xet ekdhoer tithovg pe €181kd Sikoudpata gAEyyOv Kol 00Te LRAPYOLV
onolodnote neplopiopoi ota Sikardpata yigov. Oleg ot petox£g £X0vV Ta 1310 SIKaIdpaTO.
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EK®EXH AIOIKHTIKOY YYMBOYAIOY TIEPI ETAIPIKHY AJAKYBEPNHEHY

EY®YNH KAI EAETXOZX (ovvégewa)

Agrrovpyovosa Emycipnon

To Awoikntikd ZopBooriio PePardverl 6Tt 1 Etapeia kot 1o Zuykpdmua €xovv emapkeis Topovg
Y va cvveyicovv T Agitovpyio TOVG ©G AEITOVPYOVOEG EMYEPTOEL (going concern) yi TOvg
EMOUEVOVG SMOEKD HAVES.

Zopupépoman pe rov Kddika Eropixiig Artaxvfépvnong

To Awoumuikéd ZvpBovio didpioe tovg K. Iddpyo Mitoidn xon Anuitpn Anuntpiov, ot omoiot
yvopilovv kord m Xpnuatiotnpiak Nopobesia kot Tig pulotikig ¢doemsg anogdosilg tov
TvpPovriov kar g Emtpomig Kegakarayopds, wg Agttovpyods Zvppdpewong pe tov Kbddika
Etaipikig Aaxvfépvnong, ot omoiot mapaxorovBodv, oe cvvepyooia pe mv Emtpom EAéyyov,
™mv epappoyn tov Kddika.

XXEXEIX ME TOYZ METOXOYX

O Avowntikoi Zoppoviotl Bempodv wg oHavTKS PEPOG TV EVBVVAOV TOUG TV EYKAIPT), CAEY KAl
£ykopn mAnpopdpnon TV Metéywv kar TV viobétnon Tav npovoudv Tov Kddika Etaipikig
Awxopépvneng, mov agopovv tnv erotkodopntikn aéomoinen g I'evikfig Zuvélevong kot Tnv
wotun petaxeipion twv Metoywv. Ot MEtoyol, epocovV avIImpoc®mELOVY £mapkn aptBud
LETOYOV, Eyovv TN duvardmTa va eyypdyovy Béuata apog cvinmon onig [evikég Tuvehebosig
v Metdywv odppova pe Tig Sadikacisg mov mpoPfrérovran and tov nepi Etapeidv Nopo.

To Aownukd ZvpPodrio €xer dopicer Tovg k. Mdpo Aovkaidn kot Anuitpn Anuntpiov wg
vredBuvoug v Bépata Emkowvaviag pe tovg Metdyovg g Etaipeiog.

To Awounmiké ZvpPodrio £xer dopioer tov k. Mevéhao Kwvor. Ziokdra, AveEdpmro un
Exteleotikd Atowntikd Zoppovro, wg Avatepo AveEdpmmro Atokntikd Zoupovio, o onoiog
givon d100€c10G va akovel Tig avnovyieg tov Metdywv tov onoiwv Tuxdv apofiipate dev £xovv
gm0l HEow TV KavoviKdY Kavaildv emkowvoviag g Etaipsiog.

IMMOAITIKH AMOIBON AIOIKHTIKOY ZYMBOYAIOY
H IMoltikii Apoipdv Aoumtikdv ZvpPovrev €xer xabopiodel kor eykpifei amd Ieviki
Svvédevon Tov Metdywv, etvar 8e avaptnuévn oty enionun totoceAido g Etapeiag,
Me gvtoli Tov Atotkntikov Topfoviiov,
-@uﬁﬁ
I'edpyrog I1. Mutoidng

Ipappatéog

Aevkowoin, 29 Anpiiiov 2015
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CYPRUS TRADING CORPORATION PLC

'ExOcon eni TV eVOROIUEVQY OIKOVOUIKGDY KOTOGTACEWYV KOl CEXWPIOTOV OIKOVOUIKDY
rkatractdoewy ™G Cyprus Trading Corporation Plc

‘Exovpe ehéy€er T ovvnuuéveg evomompéveg owkovopkés kataotdoslg g Cyprus Trading
Corporation Plc ka1 tov Buyatpikdv mg (10 “Zuykpdmua”) xor TG EEY@PIOTEG OIKOVOUIKEG
kataotdosg g Cyprus Trading Corporation Plc (n “Etatpeia) onig oehideg 22 péypr 124, o1
onoieg amoTeAOOVTOL ONG TNV EVOMOMMUEVT] KOTAOTOON OIKOVOMIKYG BEom¢ Kal TNV KoTdoTaoT
owkovopiknig Béong g Etapeiog omg 31 AexepPpiov 2014, tic evomouuéveg KoTAOTAGELS
OUVOMKOV £668wv, aAlaydv oTa (310 KEQAAO KOl TOV TOUEWNKDOV pOdV KOl TIG KATOOTAGELG
ovvolMKkdV £066mv, 0ALaY®V oTo (810 KePAAaia Kat TV Tapslakdv podv mg Etapeiag tov £toug
nov EAnge v Npepopnvia avt, KaBAOG Ko TEPIANYN CUAVTIKAY AOYIGTIKOV ROATIKAOV Kot Aoutég

emeEnynuaTikés TANpoPopies.
Evbbvny tov droucnticod Zopfovldiov yia tig 01kovouikés katooTaoels

To Atowknuikd Zvpfodrio eivar vaedBovo yo TV KATAPTION EVOMOMUEVOY Kl EEXWPIOTOV
OIKOVOUIK®Y Kataotdoswy g Etapeiog mov divovv ainbuvi kot dikain gwdve coppova pe To
A1ebvy TTpoéoma Xpnuotootkovolikii Avagopds émwg avtd viodethbnkav and v Evponaiky
‘Evoon kot tig amotioelg tov wepi Etonpeidyyv Nopov g Kompov, Keg. 113, ko yia exeiveg Tig
£00TEPIKEG S1KAideg oL To AtowknTikd ZvpBoviio kabopilel wg arapaitteg dote va Kabictatal
duvatii 1 KaTAPTION EVONOUUEVAV KOl EEXOPICTOV OIKOVOMIK®V Kotacotdoswv g Etaipeiag
AMOALAYLEVOV 0TO 0VOIhSEG OPAALY, OPEILOpEVOV gite o€ amdrn gite o€ AdBog.

Evfbvy twv Eleyictav

H 8wk} pog g080vn gival vo eKPPAGOVIE YVOUN ETL VTGOV TOV EVOTOIMUEVOV KOl EEXWPIGTOV
olkoVopIKGOV kotaotdoswv g Etopeiog pe paon tov éreyyd pog. Aievepyfoape tov EAeyx0 pog
ocoppwva pe ta Aigbvi Ipdtuma Eréyyov. Ta [pétoma avtd ancitody vo GUHUOPPOVOLOGTE UE
Kavoveg deoviohoyiog kabdg kat va oyedidlovpe kot dievepyodue tov £Aeyxo pe okomd TNV
amoKTnon Agloyiopévng Sao@dliong yo to edv ol gvomoumpéveg Kot ot EEXmPIoTEG OIKOVOUIKEG
Kataotdosig g Etapeiag eivor amodlaypéveg amd ovoiddeg ceaipa.
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Evbivy twv Eleyrcrdv (ovvéyera)

O éheyyog meptlapPdver n Sevépyelo SadIKOCIOV Y TV ATOKTNON EAEYKTIKOV Tekunpiov
OYETIKG [E TO MOCE KOL TIG YVGTOMOUOELS GTIG EVOMOIMUEVEG KAl TG EEYOPIOTEG OIKOVOUIKEG
kataotdoels g Etopeiag. O emheydpeveg dwdicaoieg Pacifovior oty kpion tov sheykty,
neprapPavopévng e ekTiunong v Kivoivev ovotddons GEAANATOS TV EVOTOINUEVAY KOl TOV
Eexmplot@v olKovopukadv Kataotdcewv mg Etaipeiog, opethopévou eite oe andn gite o Addog.
Kot m dtevépyeio avtv TV EKTIUNGE®DY KIvdOvmy, o eAeykig e€eTdlel Tig EcwTEPIKEG ikAideg
7oV oyetifoviatl pe TV KATAPTIoN EVOMOMUEVOY Kal EEXMPIOTAOV OIKOVOUIKAOV KATAOTAGE®MV TNG
ovtotnTag mov divovv aAnbwvi kat dikain ewdva e oKomd TO oYESIIOUO EAEYKTIKOV S10S1KACIDY
KATGAANA@V Y1t TIC TEPIOTACELS, OAAG Ol HE OKOmMO TNV EKQPaoT yvdung emi g
AMOTEAEGUOTIKOTNTAS TOV ECWTEPIKAOV SikAibwv Tng ovtomtag. O £leyyog nephappdvel exiong mv
a&lohéynon g KATEAANAGTNTAG TWV AOYICTIKOV TOMTIKOV 7OV YPNOHOTOidnKav Kot Tov
Aehoy10HEVOL TOV AOYIOTIKAOV EKTIPNGENMV OV EYvay and To AoknTiké ZupPovAlo, kKabdg Kat TV
afoddynon g Guvolikfg mOPOVGINONG TV EVOOIMUEVAY KOl TOV EEYMPLOTOV OKOVOUIKOV
katactdoswy g Etaipeiac.

[Tiotevovpie OTL To EAEYKTIKG TEKUNPIO OV €XOVUE AMOKTNHOEL Efvar emapK] Kot KOTEAANAQ Y10 va
TAPACYOLV BAON Y10 TNV EAEYKTIKT HOG YVOUN.

Ivoun

Katd m yvoun pag, o1 evomomnpéveg OIKOVOUIKEG KATAOTACELG KOl Ol EEYWPLIOTES OIKOVOUIKES
Katootdoelg Sivouv oAnbvry xor Sikan €wdvo TG YPTMHATOOKOVOMIKYG Oéomg  TOV
Zvykpotipatog kar g Etapeiag onig 31 Aexepfpiov 2014, kot g YprHATOOIKOVOUIKAG TOVG
EMIYOONG KAt TOV TAUEWKDY pOdV TOVG Yo TO £T0g mov EAnEe v Nuepopnvio qut GOUPMVE LE
o Awdvy Ilpoéromo Xpruatoowkovouikfic Avogopds Omwg ovtd viofetibnkav omd v
Evponaiki Eveon kat Tig araithosig tov nepi Etaipeidv Népov g Kdnpov, Keg. 113.

"Ex0con eni GAAOV VORIKAY ATAITIGEOV

Zoppova pe Tig emapocheteg anothosis Twv nepl EAeyktdv ko Yroypewtkdv Eréyyov tav
Etfowv kot tov Evorompévev Aoyapiaspov Nopwv tov 2009 xar 2013, avagépovpe ta mo
KGT®:

e 'Eyovpe maper 6reg ¢ mAnpopopieg ko1 £Enynoelg mov BewpRoaE avayKaiss Yia oKOTOVS
TOV EAEYYOV HaG.

e Kotd m yvoun pag, Exovv mpndel and mv Etaipeio katdAAnia Aoyiotucd Bipiia.

o O1 evomomnpéveg Ko o1 EexOPIOTEG OIKOVOLIKES KOTAOTAGE CUUQOVODV [E T AOYLGTIKG
Bpria, onv éktacmn mov gaivetal amd TV e&Etact and epdg avtdv Tov Pifiinv.

e Katd m yvoun pag kot and 6co KeAVTEPO £YOVUE TANPOPOPNOEl Kol COPQOVE HE TIC
e&nyfoeig mov pog 660nkav, oL EVOmOIMUEVES Kol Ol EEXWPLOTEG OUKOVOUIKEG KATAOTAOELS
nopéxovv TG amatodpeveg amd tov mepi Erapeudv Nopo mg Kompov, Kep. 113,
TANPOQOPIES |LE TOV ATALTODHEVO TPOTO.

o Kata m yvodun pog, ot mAnpogpopieg mov divovar oty £kbeon tov Atokntikod Zvpfoviiov
otig ogAideg 3 péxpr 10 ovvadovv e TIC evomOMUEVEG Kol TIG EEYWPIOTEG OIKOVOIKEG
katactdoels g Etopeiag.

Zoppwva pe Tig arottiosig mg Odnyiag OA190-2007-04 g Emrtpomic Kepakarayopdg Kbnpov,
avapépovue 6T £xel yivel dMAwaon etaupikic dlakvPEPYNONG Y10 TIG TANPOPOPIES TOV APOPOVV TIG
nopaypdeovs (a), (B), (v), (o1) xou (£) tov dpbpov 5 g ev Adyw Odnyiag, kot amotekel £181kd
Tufpa e £kBeomng Tov Atokntikod Zvpfoviiov.
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A)ho Oépa

Avth 1 ékBeon, nepihapfavopévng Kat g YVOUNG, ETOWAGTNKE V1o Ta HéAN g Etanpeiog wg
ompa Kot povo oopeava e 10 Apbpo 34 twv nepi Ereyktdv kot Yroypeotikdv EAéyyov tov
Etfowy ko Tov Evoroupuévav Aoyapracpdv Nopwv tov 2009 ke 2013 kat yia kavévae 6AAo
okomd. Aivovtag ovth T yvoun dev anodeyxdpacte N avaiapfdavovpe gvdbvn Yo onolodnmote
GALo oKOmd 1 TPOg 0NOLOdNTOTE GALO TPOCMAO TN YVAGH TOL 0MoioY avTh 1) ékBeoN duvatéy va
nePEADEL.

f{{ég . Zupiung, FCA
Eykexpipévog Aoyrotig xan Eyyeypappévog Eeyktig

Ek pépovug Kot yio Aoyoplacpd g

KPMG Limited

Eykexpipévor Aoyotés kon Eyyeypappévor EAeykrég
Eonepidov 14

1087 Asgvkwoio
Konpog

29 Ampihiov 2015



CYPRUS TRADING CORPORATION PLC
ENOIMOIHMENH KATAXTAYH 2YNOAIKON EZOAQN

Mo 1o étog ov EAnée otic 31 AskeupBpiov 2014

Kikhog epyaoidv
Kdotog nwAfoewv
Mziktd xépdn

Alha g100dMp0To, 0o EPYOTieg

‘E€oda dravoprg

‘E€oba dwayeiptong

Képon ané epyacisg mpiv and Ti5 anoosfécerg

Amnocféoeig £Tovg
Képon ané epyaocieg

"‘Ecoda xpnpatoddtnong

‘E€oda ypnpatodotnong
KaBapa £Eoda xprparodéTnong

Mn enaverapPavopeva £Eoda

Képdn/(Cnpieg) amd emevdvtikég Spaotnprotreg
Mepidio {nudv and ovvdedenéveg etarpeieg
Mepidio kepddv and KowvonpaLieg
Képon/(Enpieg) apv amd T popoloyia

Doporoyia
Képdn/(Enpicc) £rovg

Aowtd cuvorikda £60da/(£€0da)

Zroryeia mov dev Oa avatalivopnBolv oTig kepdolnpisg

AvaParropevn @oporoyia GTNV EMAVEKTIUNON AKVITOV,
£YKOTAGTACEWV Kot EEOTMOPGOV

Enavextiunon enevdiocenv diabicipav tpog nhinon

Eravektipnon axwvitov eyKatastdoemy Kot eE0mAcuov

Enavektipnomn akwvitov, eyKataoTacemy Kot eE0mAIGHOD
kowonpatiog

Aow@ svvolikd £60da/(£€oda) £Tovg peTd T Popoloyia

LVYKEVTPOTIKG GUVOMKG £6080/(£€00a) £ToVg

Képdn/(Enpicg) amodoria oc:
[6toktireg g Etanpeiog
Zopgépov peloyneiag

Képdn/(Cnpieg) £rovg

ZUYKeVTPOTIKG 6UVOMKGA £600a/(£€0da) anodotia ae:
[dwoktiteg g Etarpeiog

Tupeépov peoynoiog
ZuyKevTpOTIKA cuVoMKE £60da/(EE0da) £Tovug

Képdn/(Enpieg) avé petoyn
Baowda ko mAfipwg katavepunpéva képdn/(Bactkés kat

TApws KatavepTpéveg Cnpiec) ava petoyn tov €0,85 (oevr)

Zny.

10
12
12

13
14
21
22

15

32
23
17

22

16

22

2014 2013
€ €
303.217.000  313.161.072
226.374.181)  (231.947.933
76.842.819 81.213.139
17.338.107 16.588.933
(49.595.429)  (50.207.799)
(14.603.753)  _(14.042.470)
29.981.744 33.551.803
(6.054.817) _ (8.295.967)
23.926.927 25.255.836
1.807.903 1.760.154
21.700.451 25.892.782
(19.892.548) _(24.132.628)
(110.390)  (2.012.580)
34.510.818  (13.206.973)
(683.193) ~ (97.586)
- 2.643.817
37751614  (11.550.114)
(1.985.773) _(2.516272)
35765841  (14.066.386)
(16.276) 750.304
16.664 -
- (11.647.725)
- (45.561)
388 _(10.942.982)
35,766,229  _(25.009.368)
32.516.671  (16.810.246)
3.249.170 2.743.860
—35.765.841  _(14.066.386)
32.527.163  (26.186.695)
3.239.066 1.177.327
35.766.229  _(25.009.368)
3533 (18.27)

Ou onueidoslg ot oelideg 32 péxpr 124 anotehodv avamdonucTo HEPOG TOV EVOMOMUEVOV KOl

EEXWPLOTAOV OLKOVOUIKAOV KATUGTAGEMY.



CYPRUS TRADING CORPORATION PLC
ENOITOIHMENH KATAYXTAXH OIKONOMIKHE OEXHY 31 AEKEMBPIOY 2014

23

Izprovorakd ctotyeia

Axivita, eyKoTacTdoelg kot eE0TAIoHOG

AvAy TEPLOVGLOKA GTOVXEID

Enrevdvtikd oxivnto

Enevdboeig oe cuvdedepéveg etaipeieg

Enrevdioeig oe xovonpoaieg

Enevdioeig Siabéopeg Tpog mhinon

Ensvdioeig mov amotipovvtal oe evhoyn atia péow tov
QTOTELECHATOV

Advela eilompaktéa

ZiHvoko p1j KVKAOQOPOVVTOV TEPLOVGLAKADY GTOLYEI®Y

AnoBépata

Epmopikés Kt AOUTEG OALTGELG

Metpntd kot avtictolya HETPTOV

Zvoro KUKLOQOPODYTOV TEPLOVGLUKAY GTOLYEi®V

Tvoro TEPLOVSLEKADV GTOL EIOV
Tora kepdhara

Metoyixé kepdraio

Ynép 10 dptio

Amofgpatixd 18iov petoydv

Amofgpatikd evhoyng atiog

Amnobepatiké Tpocddov

Aogopé omd petatpomi peroykov keparaion oe Evpd
Zivoho Wiov kegalaiov mov avaloyodv 6ToVS 1310KTIHTES

Zopgépov peroyneiag
Zovohro Wbinv keparainv
Yroypedoelg

Aaveiopodg

AvaBarllOpEVEG GOPONOYIKEG VIOYPEDTELS
Epmopikég icat AOWEG VIOYPENMCELG
ZHvoro p1} TPELOVCAOV VROYPEDCEMY

Aaveispog

Epmopukég kut AOUTég VIOYPEDCELG
Tpéxovceg POPOROYIKEG VTOYPEDMGCELS
Z1VoLA0 TPEYOVCDV VIOYPEDCEWY

ZvoLo VROYPEDGEMY

Livolro 15i0v KepahainV Kol VTOYPEDCEDY

Inu.

17
18
19
21

23

24
25

26
27

28

29
30

31
32
33

31
33
34

2014 2013
€ €
277.522.726 274.797.399
33.730.149 33.760.497
162.188.897 166.075.295
19.096.893 20.896.758
- 17.296.782
343.350 326.089
77.712.100 82.712.100
43.936.994 41.830.431
30.049.619 28.283.150
8.729.327 15.734.080
82.715.940 85.847.661
086.303.622 705.728.592
79.261.147 79.261.147
4.255.873 4.255.873
(1.644.529) (1.644.529)
9.830.230 9.819.738
65.847.831 37.175.456
401.035 401.035
157.951.587 129.268.720
216.600.019 185.949.441
286.551.944 303.835.120
14.081.337 13.155.862
4.036.762 3.784.385
304.670.043 320.775.367
91.784.272 112.600.791
70.584.147 84.221.405
2.665.141 2.181.588
165.033.560 199.003.784
469.703.603 519.779.151
086.303.622 705.728.592

Nixac K-Sratdhag Méagiog Abvkaidng

Exteleotikog I[1pdedpog Aeb80vghv Zoppovrog

Ot onusimoeig oTi¢ oeAideg 32 péypt 124 anotelolv avandoTacsTo HEPOCTMY EVOTOUHEVAY KL EEX®PLETOY
OLKOVOIKMY KATUOTAGEDY. '
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CYPRUS TRADING CORPORATION PLC

ENOITOIHMENH KATAXTAXH TON TAMEIAKON POON

o 1o étoc mov £Anée onic 31 AexeufBpiov 2014

Po1j perpntddv and epyacicg

Képdn and gpyaocieg npwv T1g arlayég 6T0 KEQGAAIO Kiviong
(AbdEnoN)/peimorn oTig EPTOPIKES KUl AOUEG OOITHOELG
(AvEnon)/peimon ota arodépato

(Meiwon)/avénon oTig epmopIkég Kot AOUTEG VITOXPEDCELG
MgeTpnta ané spyacicg

Tékot mov TANpGHEMKavV
dopolroyia mov TANpHONKE
KaBapd petpnra (yra)/ané epyaocieg

Pon petpnTdv amd erevduTikég dpacTpLéTnTeg

ITAnpopé Yo ayopd AKIVTOV, EYKOTUCTACEDY Kal
gEonhiopod

TIAnpoéS Yo oyopd GuA@V TEPLOVTIOKAY GTOLXElDY

TTANpHEG Y1 aryOpdl EMEVOVTIKOV OKIVATOV

TAnpopEG Yo ayopd enévduong ot Buyatpikn eTapeia

TIAnpopég yia ayopd enevoOoE@V S100G1HMV TPOG TDATIOT

Elonpdéeig and mGANcT OXIVITOV, EYKOTOCTACEQV Kol
gEomhiopol

Eionpd&eig and ndinon enevdioenv o kovorpatieg

Eionpaéelg and mdinom cuvdedepévng eTatpeiag

Eniotpoen pépoug mocol anolnpinong mov siompdybnke

Anopeimon PETPHTOV Kol avTioTOL(®V HETPTOV

Metatponn petpnidv ot enevdivoerg Sabéoipeg mpog TOANGT

Mepioparo mov elonpaydnkay and cuviedepéveg stalpeieg

Mepiopota Tov glonpaydnkov ané Kowvonpagieg

Mepiopata nov sonplydnkav

Toxor mov ewonpdybnkav

KafBapd petpnra and erevdvrikég Spastnplotnreg

Po1] petpnrdv Yo xpnpatodotikés SpacTnpréTnres

Xophiynomn véwv daveinv

Anorinpoun daveiov

Xopfynon/(amoninpeun) Tporelikdv Kar GAAWY
S1eVKOAOVGEDV

Xopriynon daveinv oe cuyYEVIKEG ETOLPE]EG

AnonAnpoun Saveiov oe cVYYEVIKES ETOIPEiEg

Mepiopate nov mAnpaonKay

Kofapa petpntd yia xpnpatodotikég dpactnprétnreg

KoBapn (ueiowon)/adénon petpntdv Kot avTioToy®v HETPNTOV
Metpnrd Kot avTioTo e PETPNTOY OTV Gp)F TOV £TOUG

MeTpnté Kal avricTol(a PETPTOV 6T0 TELOG TOV £TOVG

Znu.

35

17
18
19
20
23

22
21
14
14
23
21

31
31

25
25

26

2014 2013
€ €
29.986.892  33.532.267
(1.926.201)  5.170.639
(2.100.538)  8.325.539
(13.805.506) _ 7.526.407
12.154.647  54.554.852
(21.246.212)  (25.196.849)
(595.507) (570.780)
(9.687.072)  28.787.223
(4.320.685) (817.458)
(128.965) (37.123)
(628.233) (881.227)
- (11.343.125)
(597) -
76.811 137.020
54.731.944 -
3.125.000  58.000.000
- (500.000)
- (265.513)
- (1.123.125)
- 1.062.839
- 2.000.000
83.439 -
123.179 380.454
53.061.893  46.612.742
1.072.628 6.811.637
(39.261.269)  (51.806.790)
60.446  (15.133.836)
(7.135.728)  (6.426.960)
- 15.825.236
(5.115.651)  (18.945.899)
(50.379.574)  (69.676.612)
(7.004.753)  5.723.353
15.734.080  10.010.727
_8729327  15734.080

O1 onueidoelg otig oehideg 32 péypr 124 amoteAovy aVOTOCTAGTO UEPOG TOV EVOTOMUEVOV KoL

EEX®PIOTAOV OIKOVOUIKOV KATOGTAGEMVY.



CYPRUS TRADING CORPORATION PLC

KATAYXTAZH SYNOAIKON EXOAQN

[ to é10c mov EAnEe omc 31 AexepBpiov 2014

Znu.

A)lAo gloodNpaTa amd EpYacieg 9
"EE0da dwayeipiong
Képdn and epyasisg apiy ané Tig anooPéosig
AmocPéocig £Tovg
Képdn and epyooicg 10
"Ecoba ypnpotodétnong 12
"E€0da ypnpatoddmmong 12
KaBapa ££0da ypnparoddtneng
Mn emavarapPavopeva £Eoda 13
Képdn/(Enpiec) amd emevdvTicég dpactnprotnteg 14
Képdn/(Cnpieg) mpiv and tn @opodroyia
®opoloyia 15
Képon/(Enpiec) £rovg
Aormd cuvolka £E0da
Troyeia mwov dgv Ba avaraivopnBodv oTig kepdolnpicg
Avofarropevn oporoyia oTIV ENAVEKTIUNON AKIVATOV,

£YKOTAOTACEWV Kot £EOMAGHOD 32
Enovektipnorn axivijtov, eyKatastdosmy Kat eE0TAGHOD 17
Aowtd ovvolkd ££06a £Tovg petd T @opoloyia
TUYKEVTPAOTIKA 6VVOMKE £6000/(£E06a) £T0VG
Képon/(Enpicc) ava peroyn
Baoikd ko Tipog kataveunpéva képdn/(Bacikég kat

TANP®G KATaVEPNHEVES {npieg) avd petoyr twv

€0,85 (oevr) 16

27

2014 2013
€ €
13.600.563 4.987.185
(2381.121)  _(2.223.182)
11.219.442 2.764.003
(24.704) (22.661)
11.194.738 2.741.342
4.428.701 3.944.735
(11.042.585)  (10.455.731)
(6.613.884) _ (6.510.996)
(4.480.000) -
- _(3.947.135)
100854  (7.716.789)
227.199 238.943
328.053 _(7.477.846)
(1.051) 63.065
- (422.634)
(1.051) (359.569)

—327.002 _(7.837.415)

— 036 ____(&13)

O1 onpeiboelg otig oerideg 32 puéypt 124 amotedodv avandonaoTo HEPOS TV EVOTIOMNUEVOV KoL

ESYWPLOTAOV OIKOVOUIKDY KUTAGTACE®DV.



CYPRUS TRADING CORPORATION PLC
KATAZTAZH OIKONOMIKHY @EEZHX 31 AEKEMBPIOY 2014

Meprovorakd srorysia

Axivna, eyxatactdoeg kot e50mAonog

AvAa TEPIOVOIOKE GTOLYEIQ

Enevdvutika axivnta

Enevdvoeig o€ Buyotpucég eTarpeieg

Enevdioelg Slo0éo1peg mpog mdANoN

Advela siompaktén

ZOVoA0 1] KDKAOQOPOTVTMV TEPLOVGLAKAY GTOL EiWY

Advew siompoKTén

Eunopikég kat AOUTEG amaLioelg

Metpnd Kat avrioTolo HETPNTHV

ZOVOA0 KUKAOQOPOTHVIMV TEPLOVGLUKAY GTOLYEI®MY

ZOvoLo TEPLOVOLEKDY GTOL(EIOV

IS ke@dhara

Meroyik6 kepdhuto

Ynép 1o dptio

AnofBepatikd Wimv petoydv

AmoBepaTicd edhoyrg atiag

Amnofgpatikd Tpocddov

Alo@opd and petatporm petoycod kegaraiov o Evpd
Thvoro Wiy Kepulaiov

Yroypewoeig

Aaveiopdg
AVOBOAAGHEVEG POPOAOYIKEG VIOXPEDTELG
Tvolo P TPEYOVGAY VIOYPEDCEDV

Aaveropdg
Epmopikég Kot AOUTEG VIOXPEDMCELS
ZVOLO TPEYOVGDY VTOYPEDCEDY

ZOvoro VTOYPEDCEDV

ZOvoho 13i0v KeQaLai®V KUl VIOYPEDCEDV

O1 01KOVOIKEG KOTAOTAGEL £yKpifnKay amd To Alotkntixd Zvpfoviio otig 29 Ampihiov 2015.

Znp.

17
18
19
20
23
25

25
27

28

29
30

31
32

31
33

28

2014 2013
€ €
4.984.129 4.939.052
617 845
26.781.361 26.443.601
190.525.850  190.525.850
94.929 94.629
57.408.191 73.929.173
279.795.077  295.933.150
46.454 585.188
12.887.941 18.299.295
59.033 689.503
12.993.428 19.573.986
292.788.505  315.507.136
79.261.147 79.261.147
4.255.873 4.255.873
(1.546.485) (1.546.485)
5.304.038 5.305.089
17.838.508 17.510.455
401.035 401.035
105.514.116  105.187.114
130.289.769  136.424.284
2.354.288 2.580.445
132.644.057  139.004.729
10.754.117 17.793.198
43.876.215 53.522.095
54.630.332 71.315.293
187.274.389  210.320.022
292788505  315.507.136

Ot onpeiwoelg otig oeAideg 32 péxpt 124 amoTelodv GVATOOTAGTO HEPOG TMV EVOTOMUEV®Y KOl SEx®pIoTdv

OLKOVOLIK®DV KATACTAGEWV.
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CYPRUS TRADING CORPORATION PLC

KATAXTAXH TON TAMEIAKOQN POON

[a to £roc mov €dnée otic 31 Askeufpiov 2014

Poi} petpnTtddv Y1 epyacies

K£pdn ano epyacieg Tpiv TG 0AAXYEG OTO KEPAAUIO
xivnong

Meimon/(avEnon) oTig UTopIKés Ko AOUTEG ANALTHOELS

(Meiwon)/avénon oTig PToPIKEG KO AOUTEG VITOYPEDGELS

Metprta and epyacieg

Téxot mov TAnpHONKaY
Doporoyia wov mANpDOONKE
KaBapa perpntd (Yra)/and epyacicg

Poi petpntddv and emevduTikég dSpaoctnpréTnTeg

MAnpopés yio ayopd aKiviToV, EYKATACTACENY Kol
EEomhiopov

TTANpoUEG Y10 ayopd GuA®V TEPLOVCIOKAY GTOLEIOV

TIAnpopés yio ayopd erevoLTIKOY AKIVATOV

[Minpwpés yio oyopd exévduong oe Buyatpikn etoipeio

MAnpopég Yo ayopd enevéicemv S100£01HwV TPOG
THANOT

Ewompageig and adANcT aKIViTOV, EYKATOCTACEWY KoL
e&omMo ol

Toxot mov eloapaydnkav

KaBapd perpnta and/(yia) erevovtiki dpastipiotnreg

Po1] perpntddv 110 1pNRATOSOTIKEG SpacTNPIOTNTES

Xopnynon véov daveiov

AmomAnpopn daveinv

(Amomhnpopr)/xopnynon Tparefikdy Kat AoV
StevkoAVVeEDV

Xopfiynon véwv daveiwv o€ cuyyevikEg ETAIPEIEg

AmomAnpwpi daveinv o cvyyevikég eTapeieg

Mepiopata mov TAnphenkay

KaBapé perpnta and/(yia) ypnparodotikég
dpacTnpréTnreg

Kabapni (uetwon)/adénon petpntdv kat avtictoywy
HETPTTOV
Metpntd Kon avtioTor o HETPTTAOV OTNV apyR TOL £T0VG

Metpntd kKon avticTolyo peTpnTdy 6T0 TELOG TOV £TOVG

Inp.

35

17
18
19
20

23

31
31

25
25

31

2014 2013
€ €

11.219.442  2.764.003
931354  (1.163.975)
(9.645.880) 19.289.994
2.504.916  20.890.022
(16.689.528)  (2.357.871)
_9 (27
14.184.621) 18.532.124
(75.128) (225.948)
(499) (480)
(332.475) (4.090)

- (11.343.125)

(300) -

789 ;
3.987.445 321.983
3.579.832  (11.251.660)
75.897.400  29.083.790
(82.945.461)  (8.325.826)
(478.592) 39.455
(5.858.728) (21.989.945)
23359700  11.216.807
- (16.971.209)
9.974.319  _(6.946.928)
(630.470) 333.536
689.503 355.967
59.033 689.503

Ot onuewdoelg otig oerideg 32 péypr 124 anotedodv avomdonacto HEPOG TV EVOTOUNUEVMV KoL

EEYWPLOTOV OLKOVOUIKADY KOTACTAGEGDV.
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CYPRUS TRADING CORPORATION PLC
ZHMEIQYEIY ETIE ENOIMOIHMENEY KAI EEXQPIZTEE OIKONOMIKEY KATAYTAXELS

Mo 1o étoc mov éAnée otic 31 Aekeufpiov 2014

ZYITAXZH KAI KYPIEZ APAXTHPIOTHTEZ

Ievika
H Cyprus Trading Corporation Plc (n ‘Etaipeia’) ovotdbnke ommv Kdnpo to 1977 wg ISiwtiki
Etapeia [Mepropiopévng Evbovng, pe v emwvopio Cyprian Seaways Bonded Warehouses
Limited. To 1989 petatpamnke oc Anpécia cOppovae pe tig npovoleg tov nepi Eraipeidv
Nopov, a@od mponyovpéveg efayopace tv Cyprus Trading Corporation Limited, mov
18p08nKe 10 1927, Ko mipe to Gvopd mg.

To eyyeypappévo ypageio g Etopeioag eivar oto Méyapo Zwxdra, IMoroidg Apdpog
Agvkwoias-Agpecol, ABurdooa, Asvknaia.

Kvpieg dpaoctnpréotnreg

O1 «xbOpieg Spaompidtnteg tov ZVYKPOTAHATOS Katd to €rog 2014 ocuvvépicav va
nepiapufavooy ™y gcaymyn, Owvopn kol eumopic peYGAOL apBpod KATAVOAWOTIKGOV
ayabdv, auTOKIVATOV Kot Bapémv unyavnudtmy 1o AaviKo EUROpLo HECH TOAVKATAGTIUATOV
Kol GAAov efeibikevpévov Koteompdtov kar v wlokmoie ko dayeipion axivinng
nePLovoiag.

AEITOYPI'IKO INEPIBAAAON THZ ETAIPEIAZ KAI TOY EYTKPOTHMATOZX

Tevik@ yeyovota :

H Kvrpukr] owovopia €xel emmpeactel apvntikd and myv kpion oto Kvmpuaké Tpomrelikd
cooTua o8 cvvdvacpd pe v advvapio ™mg Kuvapioxnig Anpokpatiag va aviAnoel Saveiopd
and t1g S1ebveig ypnuatayopés . Avtd Ta yeyovoto odifynoav oe SompaypatedoEl HE TV
Evponaixi] Emtpom, v Evporaikhi Kevipua] Tpanela kot to AeBvég Nopopaniké Topeio
(n «Tpbika») Yt owkovopk oTpi&n ol onoieg katéinbav o€ enitevén cvppaviag kar Afym
anopdocwv and o Eurogroup otig 25 Maptiov 2013. Ot amogdosig nepthappavay:

(o) Trmv dnpovpyia evog Owovopkod Ipoypappatog [Nposoppoyis yio mmy xdpa to onoio
cvvenoydtav pe v mopoys owkovopikng Pondewag dyouvg €10 dicexatoppvpinv, ot
EKTOIEDOELG TV OTOIMV TEAODV VIO TV aipecT) cuveX®V a&lOAOYAOEDY NG EQAPHOYNG
tov Oucovopkov Ipoypapparog Ipocappoyng and v Tpoéika.

B) Tnv avodidpbpaot twv dvo peyaddtepov tpaneCdv oty Kompo pécw «Aidowong pe
10100 Méoan.

Katd to 2014 o tpanclicdg topéag omv Kompo éraPe onpoviikd pérpa evoyer Kor g
QMOTELEGLO, TNG TAVEVPWTATKIG CUVOAKNG a&LOAGYNONG 1 omoia amoteAeiTo amd evdehexeis
ELEYYOVG TTOLOTNTAG TOV EVEPYNTIKOD TOV TPATELMDV KAl TPOGOHOIDTEIG AKPUIV KATACTAGE®DV
Kol ¢ amoTéAecna avakepaAaonmomonke enapkdg. [Tapdra avtd o tpanelikdg topéag oty
Kompo s€axolovBel vo avnpetonilel npokAncelg Adym Tov VYNAOD TOGOGTOL T®V U
sEumnpeTovpEVeV davelmv Kot TNV TePloptopévn Sadecud T To XPUATOSOTIKDY MOTOCEWV.
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CYPRUS TRADING CORPORATION PLC

ZHMEIQYEIX XTIE ENOIMOIHMENEY. KAI EEXQPIYTEY OIKONOMIKEY KATAXTAYEIY

o, to étoc wov éAnée omic 31 AsxeuBpiov 2014

AEITOYPI'IKO MEPIBAAAON THX ETAIPEIAZ KAI TOY ZYTKPOTHMATOZ
(ovvéyera)

Evdgybpevor kivovvor

O aféPaieg oucovopkég cvvbikeg otnv Kdnpo mov meprypdgovion mo nivm, Kaddg Kot 1
OVOLLIKT) O1IKOVORIKT avantuén oTig mheioteg xhpeg g Evpmldvng kat GAlovg otkovoptikolg
gtaipovg énwg N Pooia kat 1) Ovkpavia, £xovv emmpedoet:

(o)

®

69)

(®)

v wavémra g Etapeiog kot tov Zvykpotipatog va Adpovv véo daveiopd 1 va

AVOYPNHOTOS0To0VY VPIGTANEVO JAVEICUSG NE Opovg Kol TPoDmOBETEIS TUPOPOIEG PE

£KEIVEG TOL EQUPUOTTNKAY OE TPONYODUEVEG CUVAAALYEG TOVG,

mv KovéTiTa TV EUNOPIKAOV Kot GAAOV  xpewotdv tng Etmpeiog ko tov

TUYKPOTILUATOS VA ATOMANPOGOVY To. OPEMdpeEvo. Tocd mpog Ty Etatpeia kot to

Zuykpotpa,

v wavomte g Etapeiog ka1 tov ZuykpotipoTtog Vo £X00V IKAVOROUTIKG KOKAO

£pyacidv kot va Staficovy ta vrdpyovia anofépata 1 va cuviyouy copforaia yio v

avantoén axviTov,

TIg avopevopeveg tauelakés poég tng Etaipeiag xar tov Zvykpotiupatog kot kot

EMEKTOOT):

- v a&okdynon omopeinong Y XPMHUATOOIKOVOUIKG KOl [N YPMHATOOIKOVOMIKG
TEPLOVGLOKA oTOXE D,

- TIV QROTIUNGT TEPIOVOKAOV GTOYEIMY OV amoTipuovVTol o8 g0A0YN a&io pe Paon
TpoeEOPANUEVES TAUEINKES POEG,

- v ektipnon g Awevbuvong yoo TV VmopEn IKAVORMOMTIKAG XPTUETOSOTIKNG
VROGTPIENG TOL ZUYKPOTIHATOS.

AELohoynon amé tn S1ev6vven g Etanpeiag kan tov Zvyxpotiipatog
H &1e68vvon g Etarpeiog kot tov Zuykpotiparog £xel afloloyiost:

()

®

69)

Katé ndéoov omolecdiimote mnpoPréyelg amopeiwong Kpivoviar avaykaieg yua
YPTLATOOIKOVOULKE TTeptovotakd otoyeia tng Etaipeiag kot Tov ZuyKpoTiHaTog mov
avoyvopilovial og anooPecévo KOoTOG, pe TNV BEdpPNON TG OIKOVOIKTG KATAGTACTG
Kol Towv rpoontikdv g Etatpeiag ka1 tov Zvykpotipatog oto t€hog Tng meptddov
avaeopds. O TpoPAEyels y1a epmopika siomportéa mocd poodiopilovton pe T xpion
Tov poviéhov mpokinBelcdv Cnuidv’T mov amoiteitar amd Ta 10(0OVIO AOYIGTIKG
npoétune.  Ta mpdtoma qutd amontodv Vv avayvipion tev {nuav omopsinong yo
E10TPAKTEN TOGE TOV TPOEKVYAY ATO TAL YEYOVOTA TOV TUPEABOVTOG Kat dev emTpémovy
mv avayvopon {nuidv anousimong mov Ba PmOPOLGOYV VO TPOKOWOLV ORO TU
UEALOVTIKE YEYOVOTA, AOYETMG TN MOAVOTNTOG TOVG VO TPAYHATOTONO00V.

Edv n kafapfy pevotonomjolun ofic tov anobepdtov g Etapeiag vaspPaiver 1o
K6010G kTiiong. Otav 1 kaboph pevotoromotpn a&ia eivon yapniotepn and to kdéoTOg
KTAOTMGS, N Stapopd Ba wpénet va xpewbel oTo KéEPSOG 1} T LN1d Yo 70 £t0C.

Katd ndéoov 1o owovopukdv mepipdriov otnv Konpo €xel ennpedoet Tig avoevOUEVES
tapelakés poés g Etaipeiog kol Tov Zuykpotnpatog Kol Kot' eméKTacT Ty £0Aoyn
a&io TV TEPLOVGLOKAV TOVG GTOLXEIMV.
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CYPRUS TRADING CORPORATION PLC

ZHMEIQXEIY XTIZ ENOITOIHMENEY KAl EEXQPIYTEY OIKONOMIKEY KATASTAZEIS

INa 1o £ér0¢ mov éAnée otig 31 AskeufBpiov 2014

AEITOYPI'IKO INEPIBAAAON THX ETAIPEIAZ KAI TOY ZYTKPOTHMATOZX
(ovvéysia)

AGworéynon and ™ d1ev0vvon g Etapeiug kan Tov Zuykpotmiparog (6uvéysia)

H d1ev8vvon g Etaipeiog kot Tov Zvykpotipatog Sev eivar og 8éom va mpoPAréyet OAES TIG
e&ehilerg mov Bo pmopovoav va £xovv avtiktvmo otnv owovopia ™g Korpov kat katd
ovvémewr, 7ol EMidpacm, av vmhpyel, Oa pmopodoav Vo EXOVV  OTn  MEAAOVTIKH
XPTHOTOOIKOVOIKY] Emidoom, TIG TAUEIOKEG POEG Kol TN XPNHATOOKOVOMIKY Oéon Tng
Erapeiag kot tov Zvykpotipatog.

H &ievBuvon g Etaipeiag ko tov Zvykpotipatog ektipd 6t AopPdver 6ha to avaykoie

pétpa yio ™ Samipnon mg Prwopdmrag mg Etapeiag kat tov Zvykpotipatog Kot v
EMEKTOON TOV EPYACIDV TOVG GTO GNUEPIVO EMYEIPNUOTIKO KA OIKOVOIKO TEPIBGAAOV.

BAXH ETOIMAXIAX

Atjrwon cvppdppacng

O1 evomompéveg Kot EEYWPIOTEG OIKOVOUIKEG KOTUGTACEL, £XOVV ETOLUAOTEL COUQOVA LE T
A1edvn Tlpotoma Xpnuatooikovopiknig Avagopds (AITXA), 6nwg ovtd viobemdnkav amd v
Evpenaixf ‘Evoon (EE) ka1 Tig anaitiioeig tov nepi Etatpeidv Nopov e Kompov, Kep. 113
kot tov [Tepi Afubv ka1 Xpnpaniompiov Agidv Korpov Népo.

Baon empérpnong

O1 evomompuéveg Kot Eexmp1oTéG OIKOVOIKEG KATAGTACELG ETOHAOTIKAY pe Bdon v apyn Tov
16TOPIKOD KOGTOVG, OTwG TPOTOTON|ONKe e TV emavektiunon o€ svloyn afia Tov axvitov,
EYKATACTACEMY KOl EEOMAIGUOV, TOV EMEVOLTIKOV GKIVATOV, TV ENEVEVOE®V Siabéoiumv
MPOG RWMANGY KAl TV EMEVOVCEMV WOV amoTiovviol o ebhoyn afia péow TV
OUTOTEAEGHATOV.

O1 owcovopikég KaTtaoTaoEL; Yo To £T0g mov EAnée oTig 31 Aekepuppiov 2014 amorglovvar and
TG Eexwpiotég owovouikég kataotdoslg g Etapeiag ko Tig evomoinpéves owkovopikég
kotaotdoelg g Etaipeiog kot tov Guyatpicdv g mov pall avagépovial g to

‘Zuykpodmua’.

Apyn s ovveyldpevng dpactnpréTnTag
O1 gvomompéveg Kot EexmploTtég OIKOVOUIKEG KATAOTAOELS £X0VV £To1Ha0TEL pe Bdon Tnv apyi

™G ovveoUeEVNG SpacTNPLOTNTAS,

To Awoknriké Zvupovito £xer mpoPei oe extipnon g wavémrag mg Etapeiag kat tov
ZuyKpotpuatog va ouvexicovv Tic epyacieg tovg g ovveloueves SpuoTnpLOTTES
AapPdavoviag vrdym Oheg Tig dwBéoiueg mAnpopopieg Y Tovg dddeka prveg omd TV
nuepounvie. avagopds. Me Bdon avtiv mv aflohdynon, 10 A0knTkd ZvpPoviio Exel
wavonomOel 01t oL evomomuéveg Kot EEXWPIOTEG OIKOVOUIKEG KOTOOTACES WTOPOVY Vol
ETOWAGTOVV pE Baom TV apyn TG cvvexlopevng dpactnpidtTnTog.

Baon napovaiacng kat vépiopa Aertovpyiog

O evomomnpéveg Kot EeYmPIOTEG OIKOVOUIKEG KATAOTACELS Tapovaidloviar og Evpd (‘€”), 1o
onoio glvar to xuping ypnowonoinuévo vOHoHO Tov TRPOVCIELEL KOAVTEPA TV oVGia TMV
owKovopKav TpdEemv kot dpacmplottov g Etaipeiag kot tov Buyatpikdv mg taipeidv.
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CYPRUS TRADING CORPORATION PLC

THMEIQYEIY XTI ENOMOIHMENEE KAI EEXQPIETEY OIKONOMIKEY KATAYXTAXEIX

[a 1o étoc mov éMnée onic 31 Aekeufpiov 2014

BAXIH ETOIMAZXIAZX (cvvéyela)

Y100éton véay kar avabeopnpévov [Ipotinov kar Aiepunveldy

Ané v 1 lovovapiov 2014, n Etarpeia kot to Zoykpotnpe vio@émoay OAeg Tig oAAayég oTa
Agbvy TIpotoma Xpnpatootkovopkiis Avagopds (AITXA) énwg vioBembnkav and mv EE
nov oyetilovrar pe TG epyacieg tovg. H vioBémnon ovth dev £xsl em@épel onpaAvTIKEG
aAayég 0TI evomompéveg kot EEYOPIOTEG OIKOVOMIKEG Kataotdoelg g Etaipeiag kat tov
Zvykpotiuatog pe eaipeon ta mo kdto:

(@)

®

AITXA 11 ‘Kowég Awevbetijoerg’. To ATIXA 11 Sivel pia mo peaAoTikn aviavakiaon
TOV ond Kool SlevBeThoewv £0TIGLOVING OTO SIKOIOMATH KOl TIG VROXPEDCELS TOV
SoKAVOVIOHOD TTapd TH VOULKT] HOPPT] TOVG.

Yrapyovv 800 katnyopieg oamdé kowvod Sievdetioemwy, KOWEG EMYEPNOE; Kot
kowonpa&iec. O KOwEG EMYEPNOEG TPOKOATOVY OTAV O SAYEPIOTAG Mg KOWIG
SievBénong £xel SikardPaTo 0T TEPLOVOLHKE GTOLXEIN KL VIOXPEDGELG TOV APOPOHY TN
d1evBétnon Kat emopévmg AoyiCel To CLPPEPOV TOV GE TEPIOVGIAKE GTOYE M, VITOYPEDTELG,
gcoda ko £E0Sa. Ot kowvompagisg mpokOTOUY OTAY O JKEPIOTS TNG KOG
d1evBiong £xel Sikoidpata ota Kabapd neprovalakd otorxsia mg S1evdéong Kat wg ek
TovTOL LITOAOYilEL TO cupEépov Tov pe Pdon ) péBodo g kabapng Béong. H avaroyikh
gvonoinon twv kowonpafidv dev emrtpénctar mAéov. To mpdtumo oybel yo eTvoleg
nepLodovg mov apyilovv v N petd my 1 lavovapiov 2014,

Me Bdon Tig TpGVOLEG TOV TPOTVTOV, O EXEVOVGEIG TOU ZVYKPOTNHOTOG GE ANO KOLVOU
SievBetoeig epminTovv otV Katnyopia Kowvorpatiag Kot mg K TOHTOL TO GULPEPOV TOV
Tuykpotipatog Ba avayvopiletan pe Pdon t pébodo g kabapng Béong. Avtd giye g
OMOTEAEGHO. TNV QVOTPOCAPHOYT TV GUYKPITIKAV OGOV 7OV Tapovoldlovial oTig
EVOTOUNUEVEG OIKOVORIKEG KATAOTAGELS Y10 VO GUVASOVY pE TNV aAAayf GTOV AOYIOTIKO
xepLopd yio g Kowvonpa&ies.

AITXA 12 ‘Tvootomoifoelg Zvpeepdviov oe Alheg Oviéomreg’. To AIIXA 12
£QOPUOLETAL OTIG OVTIOTNTEG OV £XOVV CLUPEPOV  GE BLYATPIKN eTaupsia, OE KOV
S1ev0étnom, oe ouvdedepévn etarpeia M| o un evomompévn dopnpévn oviémra. To
AITXA 12 opilel 11g ana1toOUEVES YVMOOTOROWGELS Y0 TIG OVIOTNTEG OV EUTIRTOVY OTO,
nhaiolo Tov dvo kawovpywwy mpotomwv  AIIXA 10 ‘Evomomupéveg Owkovopkég
Katactdosig’ kot ATIXA 11 *An6 Kowvod AigvBetnoeig’ Kot avTiKabioTd Tig anait|oeig
10V YVOoTonotioewy mov mepthapPdvovia eni tov mapoévtog 1o AAIL 28 ‘Emevddoelg
oe ouvdedepéveg etanpeieg’. To AITXA 12 amartel Omwg OL OVIOTNTEG YVOOTOMOLOHV
mAnpogopieg or omoieg fonboldv TOVG AVAYVMGTEG TMV OLKOVOUIKAY KOTAOTACEMV v
aElohoyfioouy T QHoT, Tovg KIvEHVOUG Kat TIG OIKOVOUIKESG ETMTTMGELG TOV CVVIEOVTOL UE
10 CVUPEPOV TG OVTOTNTAG OF BUYATPIKES ETAIPEIES, CLVOESENUEVEG ETOIPEIEG, AMO KOWVOD
dievBeToElg Ko pun evomomnpéveg dounpéveg ovrdtntes. Io v kdAvym tov ev Adym
oTOWY, TO Kowolpylo mpdtuvmo amatel yvowotomouwjoelg yo Sidgopo  Bépata,
TEPIAAUPAVOHEVOV OUAVTIKDV EKTIHAGENV Kol Topadoydv mov £yvay yia vo, Kaboprotel
gqv o ovtomrTog EAEYXEL, EAEYXEL amd KOwoD, 1| EXmPealel oNUAVTIKG TO. CLUEEPOVTQ
™G 6€ GAAEG OVIOTNTEG, EKTETOUEVES YVAGTOMOU|CELS YIot TO MEPISI0 TV SIKAWUATWOV
Leloyneiag ot  OMAdIKEG JpacTNPIOTNTEG KOl OE TOHEWKEG POEG, CLVOTTIKEG
YPNHOTOOLKOVOUIKEG TANPOPOPieg Yo Buyatpikés eTalpeieg ME OMNUOVTIKE SikoudpaTo
HEOYNQIAG KAl AEMTOUEPEIG YVMOTOMOOEIS Y10 TO, GUUPEPOVTOL GE UN) EVOTOINUEVEG
SOUNUEVEG OVIOTNTEG. ZYETIKEG YVWOTOMOWGEIG Tapovstdfovial oTig onuewosetg 20, 21
Ko 22.
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CYPRUS TRADING CORPORATION PLC

ZHMEIQYEIX XTIX ENOIMOIHMENEY KAI SEEXQPIZTEY OIKONOMIKEY KATAYTAXEIX

INa to étoc mov éAnte onic 31 AekeuBpiov 2014

BAZH ETOIMAZIAX (ovvéyeia)

Yo0étnon véav xar avabsopnuévov Ipotinov kol Aieppnverdv (cuvéyela)

Ta akérovBa IIpdétoma, Avabewpfioeig oe Ipdtoma kot Aepunveies €xovv ekdobel cdrd dev
Té0nKav o€ 10y0 Yo eTioleg meprddovg mov apyifovv v 1 lavovapiov 2014, H Etapeia kot
10 ZuykpoTNUa dev mpoTibevion va VICOETHGOVY To MO KAT® PV TNV nuepounvia 1oydog

TOUG.

(a) Ipérvma xor Aigppnveieg mov vioBeTiinkay and tnv EE

AAIT 19 (Tponomowicelg) 'Zyédia Kabopiopévav wQEANUATOV: ZVVEIGQOPEG
gpyalopévav' (toxdel Yo eTioleg eplddoug mov opyiCovv v N petd v 1 lovAiov
2014).

BeAniboeig ota AITXA 2010-2012 (1oyder yia eioieg meprddovg mov apyilovv mv i
petd v 1 Ioviiov 2014).

Beknidoeig ota AITXA 2011-2013 (1oyder yia emioieg neprodoug mov apyifovv mv i
petd v 1 IovAiov 2014).

(B) Hpoérvma ko Ateppnveieg mov dev vioBetiiOnkay amd Ty EE

ATIXA 14 'Avapaiidépevor kavovietikoi Aoyapracpol (1oydet Yo £TAo1EG TEPLOSOVG
nov apyifovv v M petd v 1 Iavovapiov 2016).

AITXA 10, AITXA 11 xov AAIT 28 (Tpomomowjoeig) — Emevdutikég ovtdtnteg:
(Tpomomouoelg) Eeappoyn g eEaipeong yie Evomoinom (1oyder ywo etfioleg
nep18dovg mov apyilovv mv 1 petd mv 1 Iavovapiov 2016).

AITIXA 11 (Tpomomowioelg) 'AoyioTikGG YEIPIOHOG OMOKTNONG CUUQEPOVIOV OE
Kowonpatieg' (1ox0er yw etoieg mepiédovg mov apyifoov v A petd v 1
[avovapiov 2016).

AAIT 1 TlpwroPovric TI'vwotomotjoewv (Tpomomoujoelc) (1oxber Yo gTioleg
neprédovg ov apyilovv v 1 petd myv 1 lavovapiov 2016).

AITXA 10 xau AAIT 28 (Tpomonomoeilg) - [IhAnon 1| cvveloeopd meprovolokdv
otoyeiov petakd emevduT| Ko ovyyevikig  etaipeiag | kowompoiag
(Tpomonouioeig) (1oyvel Yo €ToEG MEPLGdOVG oL apyilovy v N petd v 1
[avovapiov 2016).

AAIT 27 (Tpomomotjoelg) 'Mé€6odoc g kabapfg Ofong otig Eeywpiotég
OLKOVOUIKEG KOTAOTACELS (16YDEL YL £TNOIEG TEPLOSOLG TOV apyilovv TNV 1 HETd TV
1 Iavovapiov 2016).

AAIT 16 xkar AAIT 41 (Tpomomowmoelg) 'Awapkeic Puteieg (1oyder yw eToleg
EPL680VE oL apyilovv v 1 petd v 1 Iavovapiov 2016).

AAIT 16 ko AAIT 38 (Tpomomoioeig) 'Algvkpiviioelg oTig anodektég peBodovg
amocPéccmv Kat xpeoricenv' (1oyDeL Yo eTo1es Teptddong mov apyilovy v i LETd
mv 1 Iavovapiov 2016).

Etfoteg Pertidoelg ota AIIXA, kokhog 2012-2014 (woyder yia etioleg meptodovg
7ov apyiCovv mv 1M petd v 1 lavovapiov 2016).

AITXA 15 "Ecoda and cvpPdoelg pe mehdteg (1oydel yio etfjoleg meptodovg mov
apyiCovv v 1 petd mv 1 lavovapiov 2017).

AITXA 9 "Xpnpatoowkovopiké Méoa' (1ox0er Yo €Toleg meplddovg mov apyifovv
mv 1) petd my 1 lavovapiov 2018).
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EHMEIQZEIE YTIZ ENOIIOIHMENEY KAI EEXQPIETEY OIKONOMIKEE KATAYXTASEIE

[ 1o £10c mov éAnge otic 31 AskeufBpiov 2014

BAXH ETOIMAZIAX (cvvéyeia)

Ywo0étyon véov kan avabeoprpéivov ITpotinmv kar Aleppnveld@y (cuvi ela)
To Aworkntikd ZvpPovito avapével 4T 1) VI0BETNON AVTOV TOV TPOTORWY YPTIULOTOOIKOVOUIKNG
avaeopds ot pellovrikég meplodovg dev Ba £xgl onpovVTIKH EMXIOPACT OTIG EVOMOMUEVEG KoL
EeYWPIOTEG OIKOVOUIKEG KATAGTAGELS.

Xp1ion Ao716TIKOV EKTIPNGE®Y Kot KPIGEDY
H growpocia tov evomompéveov Kot EEYMPICTMOV OIKOVOUIKAV KOTACTACEMV COUOOVE HE T
Awebviy TIpérvma Xpnpatookovopkhiis Avagopls amartel and t Agdbvven mv doknon
kpiong ka1 ™ XpfoN AOYIOTIKOV EKTIHACEMV Kl mopadoydv, ol omoieg empedfovy v
EQUPHOYT TOV AOYIGTIKOV TOAMTIKAV Kol To. VG avapopd TOGE TEPIOVOIAKAV GTOEIDY Kat
VIOYPEDOEMY, £6000V Kol ££68mv. Ot eKTIPNOEI Kot 01 OYETIKES Tapadoyés Paciloviat oy
16TOPIKT epnelpia Kot o€ Sapopovg dAlovg Tapdyoveg, ot onoiot miotedetar 6T givon Aoykoi
VA6 TG MEPICTAOELG KO TO. AMOTEAECHATA TV Oomoiwv dapopedvouy ) Pdon oy omnoia
aoKeiTaL 1) KpioT OYETIKG pE TIg AoY1oTIKEG adieg MEPIOVGIOKDV GTOLEIMV KOl VTTOYPEDTEDY, O
omoigg dev eivan dpeco eppaveic amd dikeg mnyés. Ta mpaypatikd amoteléopato propei va
SPEPOLY O CVTEG TIG EKTIUNGELG.

O sktufoslg kou vrootnpilovoeg mapadoyfs mopaxolovBovviar o cvvey Pdon.
Avabewprioelg o€ Aoylomikég ekTipnoel; avayvapifoviar omyv mepiodo katd v onoia 1
gktipnon avabeopeita av ) avadedpnon emmpealel pévo avth Ty nepiodo, 1 my mepiodo g
avafedpnong kot peAhovrikég mepLodovg, av 1 avadedpnon ennpedlet T6co ™V TpéYovca 660
KOl HEAAOVTIKEG TEPLOSOVG.

O1 topeig mov arartodv peyarvrepov Babpov kpion 1j eivar mo moldmrokor 1| Topeis dmov ot
TApPodOYEG KAt Ol VTOAOYIoHOL £XOVV ONUAVTIKY] EMIOPUCT] OTIG EVOMOUUEVEG Kot EEXWPIGTEG
OIKOVORIKEG KUTAOTAOELS, Tapovoidlovion ot Znueiwon 5.

NEPIAHYH ZTHMANTIKQN AOTI'IETIKOQN IMMOAITIKOQN

O1 Loy1oTIKEG TOMTIKEG IOV OVAPEPOVTAL O KATW £XOVY EQUPHOGTEL Omd TO ZvyKpoTNHa Kot
v Etapeio pe ovvénela yio OAeg mg mep1ddovg mov mapovoidloviar oe avTEG TIG
EVOTIOMNUEVEG Kot EEXWMPLOTES OIKOVOUIKEG KATAGTAGCELG.

Bdon evonoinong

(i) Ovyorpixés etaupeies
Ouyatpikég ivar GAEG O1 OVTOTNTEG OTIG OTOIEG TO ZuykpdTnpa £xet mv e&ovoia vo ackel
ELEYYO OTIG OLKOVOUIKEG KOl ETLYEIPTLOTIKEG TOATIKEG TOVG KOL YEVIKG cuvodeheTon Ue £va
pepidio mov vrepPaiver 10 50% ota Sikadpoate yigov. H dmapln xar n enidpacn twv
SuvnTikdv dikoiwpdtov yigov To omoia eivon Tpexdvimg efaokficiua 1| petatpéyia,
gethloviar TPoKEEVOL Vo TPOcdIOPIoTEL av To ZvykpoTnuo EAEyXEL Mo GAAN
owovopiky oviotnta. To Zvykpdtnuo aforoyei, emiong, v vmapén eAéyyov 6Tayv dev
KatéyEL mave omd 1o 50% Tov dikawpdtov yieov, aArd eival oe 86om va katevBiver Ty
OIKOVOLLIKT] KOt EMYEPNUOTIKY TOMTIKTR Adyw dedouévov eA€yxov. O dedopévog éLeyyog
umopel vo mPoKOHYEL Of MEPUTOCEIG OmMov TO pEYEBOG TWV OSIKAIWUATOV WHEOL TO
ZUYKPOTANATOG G OYE0T e TO pEYEBOG KOl TN SOTOPE TOV GUUUETOYOV TOV GAAGV
peTOYOV Sivouy o610 ZUYKpOTNHo To Sikaiopo va KOTELOOVEL TNV OIKOVOUIKN Kot
EMLYELPNUATIKT TOALTIKT] TNG OVIOTNTAG.
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CYPRUS TRADING CORPORATION PLC

ZHMEIQXEIY XTIZ ENOIMOIHMENES KAI ZEEXQPIXTEY OIKONOMIKEY KATAXTAZEIX

I o érog mov éAnée otic 31 Askeufpiov 2014

NEPIAHYH ZHMANTIKQN AOTIETIKON IMOAITIKQN (ovvéyeia)

Baon gvonoinong (ouviyera)

)

Ovyarpikés etaipeies (cvvéxeia)

Ot Buyatpikég ovTOTNTEG EVOROLOVVTOL GO TIV TJUEPOUNVIC TOV O EAEYYOC METAPEPETAL
oT0 ZuykpdTnua ka1 N evomoinon orapatd v npepounvio 6tav o £Aeyyog ovtdg
teppatiCeTat.

To Zuykpdmpa epappdler ™ Aoyrotiki péBodo tng ayopds yia to AoyloTiKd YEPIOHS
cUVEVOoEQV emyepniocmv. To avidAlaypa mov peta@épeton Yo tnv e€ayopd g
Buyatpwknic etaupeiog eivon 1 gdhoyn oafic TtV mEPOVGAKAOV  oTOWEiV MOV
TAPAYWPOVVTAL, TV DIOYPEDCEDY TOV TPOKVITOVV Y10l TOV PO YOOUEVO LOIOKTNTN TNG
gfayopoobeicag emyeipnong ka1 tov petoyikdv TitAwv mov ekdidovrar amd TO
Toykpotnue. To avidAilaypo mov peragépertarl, nepthappdver exiong v edioyn afia
OTOLOVINTOTE TEPLOVOLAKOL GTOXEIOV 1) VAOYPEMOTG MOV AMOPPEEL UM OMOLOTNOTE
ocvppovia gvdeydpevov avtorrdypoatos. Ta éEoda  mov oyetiCovror pe myv eéayopd
ypedvovio otig kepdolnpiég 6tav npoxvrtovy. Ta avayvopicipa meplovoiakd otoryeia
7ov  eEayopalovial Kal Ol VTOXPEDMCELS, OVUTEPIAAUPAVOUEVOV TOV EVEEXOHEVOV
VAOYPEDCEMY MOV avoAApPAVOVTIOL OE CUVEVAOGELS EMYEPTCEDY, avayvapilovial katd
™V NuEpopnvia andktnongs, o edhoyeg akiec. To Zvykpdtnpa avayvopilel omoladfrote
Swondpota peloyn@ioag oty  amokTOUEVT Emyeiprion oto pepidlo Tev  KoBupdv
TIEPIOVOIOK®Y OTOL(EIOV TG AMOKTAOUEVTS EMYEIPTONG TOV Ovadoyel oV petoyneia, Yo
kGOe eEayopd Eeywprord.

Edv n ocuvévoon emyeipficeny emruyydvetalr o€ otadwr, n gvdoyn afin Kotd TNV
NHepopnvia ™G OmOKTNONG TOV GUUPEPOVTOG OV KOTEIE TO ZVYKPOTNHO TPOTYOLHEVHS
amotpdrar Eavd oty edloyn afia xatd v nuepopnvio andkmorng UECO TV
Kepdolnpidv.

Onoodfinote evdeyOuevo avtdAlaypo mov TpOKeLTal vo, petagepdel amd 10 Zuykpdtnua
avayvopiletar oe gdloyn afio katd v nuepopnvia amdktnong. MetayevéoTtepeg
alMayés oty edhoyn aflo tov evdexduevov oaviarAddypotog mov Oempeitor  wg
TEPLOVOIOKS otoleio 1 vroypéwon avayvopiletar coppova pe to AAIL 39 eite otg
Kepdolnuiég site g aAloyn ota dAla cvvolikd ewcodnpata. Evdeyodpevo avrdriaypo
IOV KATOTAOOETOL MG 1510 KePIAaia SeV EMAVEKTILATAL, KU1 O EMAKOAOVOOG SLouxavoviordg
Tov avayvopiletal ota iho Kepdioa.

O1 gnevdioslg o€ BuyaTpikéG ETAPEIES AVOPEPOVTOL OTNV KATAGTUGT OIKOVOUIKRAG BEong
g Etaupeiag o Tiun xmjong peiov to mood mov draypapovrat Adym péviung peiwong tmg
aiag tovg. Xg mepintwon mov 1 a&ia piag emévduong kpiveton 0T £xel povipa pelmdei, o
EMLEIUO LETOPEPETAL OTNV KOTAGTAOT GUVOMKAOV EGOdWV.

Katdotaon tov onpovnikdv Buyatpicdv eTapeidy tov Zvykpotnuatog kot g Etopeiog
noapovolaleror ot Znueinon 20.
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THMEIQYEIX ITIE ENOIMOIHMENEY KAI EEXQPIZTEY OIKONOMIKEY KATAXTAZEIX

T to éroc mov éhnée otic 31 Askeufpiov 2014

MEPIAHYH ZTHMANTIKQN AOT'IETIKQN ITOAITIKQN (ovvéyea)
Baomn evonoinong (cvvéysia)

(ii) Zvvalloyés ue ovupépov petoynpios

To Zuykpdmua xepiletar nig cuvarrayés pe ™ peoyneia cov covarlayég pe HETOXOVG
Tov Zvykpotipatog. Ia ayopés amd To cvueépov peoyneiag, n Sapopd petagd tov
KOOTOVG eEQYOPag KoL TNG CUUUETOXNG OTNY A0YI6TIKY a&io TV avayvopicipov kabapdv
nepovolekdv otoyeiov g Buyatpikilg mov eEayopdletal, avayvopilerar ota idw
kepdrae.  Képdn kar {nuiég tov ZvykpoTipatog and TOANGES OT0 CLHQEPOV
petoymeiog, tepiapPdvoviar eniong ota id1o KEQGAQLOL.

‘Otav 10 Zuykpdtnpa otapatiost va £xel Tov EAeyyo 1 va aoKel oHOVTIKT emppon| oTnv
ovtémro, omowdfmote cuppipov mov ovveyilel va Katéysl T0 Zuykpdtnpo otV
oVTOTI|Ta, EMAVANETPATOL o €0A0YN atla v npepopnvia Tov xdvetal o EAEyY0G, HE TV
Sapopd amd myv hoyiotuc) Tov afia va avayvopiletar og kEpdog 1) {nuia. H sdroyn atia
xpnowonogiton g n apyikn Aoytotik afia yw tov petémeita AoyioTKG YEWPIGHS TOL
uep1diov oe ovvdedepévry etarpeio, omd kool devbéTnon 1 YPNUATOOIKOVOHIKS
nEPLoVooKd otoyxeio. Emmpoobeta, onolodiimote mocd mov apyikd avayvopictnke ato
GAAo GUVOAIKG gl00dfLaTO O oYéom Pe auTh TV enévduon, Aoyiletar pe Tov idio tpémo
nov B Aoy(dtav av to Zuykpodmpa TOA0DcE KATEVBEIOY TO CUYKEKPILEVE TEPIOVCLOKA
otoyeia kKor vmoypedoel.  Avtd pmopel vo ebvmakodel 6Tl KGmow TWOGE 7OV
TPOTYOUHEVS aVaYVPIGTIKAY GTe GAAR CUVOAIKE E1COSTUATA ETAVOTOELVOUOVVTOL OTIG

kepdolnéc.

(iii) Zovdedeuévec etaipeies

O1 cvvdedepéveg etapeieg eivar GAeg o1 ovidTnteg oTiG omoieg To0 Zuykpodtpa aokel
ONUAVTIKT] EMPPOT] KOl TOV YEVIKG, cuvodeveton and va pepidio petatd 20% kot 50% ota
Sikondparte yReov adld Tig onoieg dev eréyyel. Or emevdvoEIg o8 oLUVIEdEpEVEG ETaTpEieg
OTIC EVOTONUEVEG OLKOVOUIKEG Kataotdaelg Aoyilovral pe tn pébodo mg kabapic Béong
Kol apyikd avayvopifoviar oe k6otoc.  Or emevévoEl; TOL XVYKPOTNHHOTOG OF
ouvdedepéveg etaupeieg meptaapPavouy vrepobia mov mpoékvye Katd TV amdkmon,
peiov omolwvénmote cvoowpevévay {npidy aropeinong.

To pepidio Tov ZuyKpoTALATOS GTO KEPSOG 1 TN {Nuié TV GUVIESEUEVOV ETAIPEUDYV HETH
™V andkmon avayvepiletar otig kepdolnuiég ko to pepidio g ota dAka cuVoALKd
gloodApata petd v amdknon avayvopiletoar ota dAka cuvolikd eicodfpata. Ot
CUGCMPEVPEVEG KIVAOELG PETA TNV amoKTNGn avompocsuppolovian Evavtl g AOYIGTIKNG
a&iog mg emévdvong. Orav to pepidio Tov Zvykpotfipatog ot Lnuio wag cuvdedepévng
gtaupeiag 1oodton M| vmepPaiver Tov  cvpeépoviog ot cuvdedeuévn  etaupeia,
ovopneprapfavopévav  omowveimote dAAmV un e£acpalicuévev  E10TPAKTE@Y, TO
Zuykpotnue e avoyvepiler mepatépo (NIES, eXTOG €0V TPOEKLYAV VTOXPEDGELS 1)
Eywav TANPWLES EK HEPOVG TNG CLVOEDEHEVTS ETapEiag.
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THMEIQZEIT ETIX ENOMOIHMENET KAI EEXQPIZTEY OIKONOMIKEY KATAXTAZEIY

Mo, 1o é1oc mov éAnte otic 31 Askeufpiov 2014

MNEPIAHYH ZHMANTIKOQN AOT'IEZTIKOQN IMOAITIKQN (ovvéysia)

Baon evomoinong (cuviyeln)

(iii) Zvvdedeuéves etaupeics (ovvéxeia)

(tv)

Metd v e@appoyfy tg nebddov kabapiig 8éong, mepthapPavopivng mg avayvepiong
v {udv tov ovvdedepévev stapeidv, 1 Aoyt afic g emévdvong oe
ouvdedepévn etatpeia mov mepiapPaver v vaepagia wOv APOKVATEL ARG THV AYOPd,
EAEYYETAL Y10, AMOPEIWOT), CLYKPIVOVTAG TO AVAKNTIGHO TOGH KE TNV AoyieTikn| Tov a&ia
onote vrapyet Evoeiln amopeinong.

g Eeywpiotég oKovopkég katactdoelg g Etopeiag o1 enevdioeig oe cuvdedepéveg
gronpeieg avagépovtar o TN KTiong peiov to mocd mov Saypdgoviar Ady® pévipng
neioong g ofiag tovg. e mepintwon mov N ofia g enévduong kpivetar ot Exel
Hovipa pet@dei, To EAelpa PETOQEPETAL OTIG KEPSOLNMIEG.

Katdotaon tov ocvvdedepévov stopeidv g Etapeiog kot tov  Xvykpotfuarog
napovoidletar otn Lnpeioon 21.

Kowonpadies

Ané my 1 lavovapiov 2014, o1 enevdvoelg oe kowvonpakieg Aoyilovtar pe ™ péBodo g
KoBaprig Oéong kot apyika avayvmpifovial o€ K66T0G. Ot ENEVEVOEIS TOV ZVYKPOTHHATOS
oc kowonpatisg mephapfavovv vrepa&io MoV WPOEKLYE KATE TNV OmOKTNOM, ueiov
onoiwvénimote cvocwpevuévev {nuidv amopeioong.  Ie mponyovueveg mepLOdovg 1O
SoykpoTUO avayvOpie T CUHUETOXT Tov ot Koworpatieg e T pEBodo g avaroyikng
gvomoinong. Ta Zvykpitikd mood £XOvV avampocappootel yia vo Adovv vrdyn mv
oAy oty pébodo Aoyiopov.

To pepidio tov Zvykpotiuatog oto képdog N ™ (nuid T@v Kowompa&ldv petd Ty
OmOKTNON avayvepiletor oTlg Kepdolnmés kor To pepidio g oo GAAa GVLVOAIKG
£10081aTo, PETE TV anokTon avayvopiletar ota dila cuvolkd ewcodfuata. Ot
OLGOWPEVUEVES KIVAGELS HETG TNV OOKTNON AvAPOSaPROCOVTaL EVOVTL TNG AOYIOTIKTG
afiag g enévdvong. Otav 1o pepidio Tov Zvykpotipatog ot Snpia piag kowormpagiog
wovton 1| vmepPaivel tov  ovpeépoviog ot Koiwvompatia, cvpmeplapPavopiveov
onowvdfimote ALV un cEACQUACUEVAV EICTPOKTEDY, TO ZuYKpOTHa dev avayvmpilel
TepTéP® {NIES, EKTOG EGV TIPOEKVYAV VTIOYPENGELG 1| Eyvav TANPWUES EK PEPOVS TNG
kowvonpa&iag.

Metd Vv epappoyf] g uebddov kubapic 8éong, meprhapfavopévng tng avayvaopiong
tov (uav 1ov koworpa&idy, N Aoyetiki ofia g enévdvong oe kowonpagio mov
nepopPavel Ty vaspakio oL TPOKVATEL amd TNV ayopd, EAEyxeTal yia amopeinon,
GLYKpPIVOVTAG TO AVAKTAGIHO 1006 pe TNV Aoytotikh tov afla 6mote vmdpyet £voeldn
amopeimong.
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MEPIAHYH ZTHMANTIKQN AOT'IETIKQN MOAITIKQN (cuvéyeia)

Baon evoroinong (cuvéyera)

(v) Zvvaldayéc mov arodeipovian oty evomoinon

YnoLouto, ETapEIOV TOV SUYKPOTHHATOS KAt OROLAONOTE N Tpaypatonomoévia kEpdn
kou Cnpieg M| éooda kor €€0da mpokvmTOUY omG OVUVOAAOYEG peTaED ETQPEIDV TOV
ZUYKPOTAMOTOS ONUAE{POVTOL KOTG TNV ETOWOGIO TOV EVOMOMUEVOV OIKOVOUIKGDVY
KATOGTAGE®Y. Mn 7mpaypoTomomfévia KEPSN TOL TPOKVATOLY MO GOVOAAOYEG pE
ovvdsdepévec etarpeleg kot kowompalicg omoleipoviar pe Phon 0 MOCOGTS TOL
TuykpotApatog ot kabopd meplovolokd otoieia tng ovvdedepévig etoipeing. Mn
npaypatonownbeioeg (npieg anakeipovron pe tov idto Tpdmo, adrd pévo oto Pabud mov
Sev vmapyet £vdertn Yo amopeinon.

Mdinen BuyaTpikdy, KOWoTpatldy 1] CUVIESEPREVOVY ETAIPELDY

ZT1G EVOMOMPEVEG OIKOVOUIKEG KATACTACEL T0 KEPSOG N 1 Cnid amd mdAnen Buyatpicdv,
kowonpabudv 1 cvvdedepévav etapeidv vroroyiletar wg N dwagopd petald Tng Tung
nOANONG kot Tov pepwdiov TOL XvYKpoTpatog ota Kubapd otouein evepynTikov g
Buyatpikig, kowornpa&iag 7 cuvdedepévng etapeiag Katd ™V nuepopnvia mdAnong, peiov
TLYOV EPTOPIKT) EVVOLL IOV SeV EYEL Staypaei, TOL TPOEKVYE KAUTA TNV ayopd g Buyatpikig,
kowonpoiag 1 cuvdedepévng etarpeiag.

g Egywpiotéc okovopkés kataotdselg mg Etonpeiag 10 képdog | n (nuid amd mdAnon
Buyatpikdv kou cvvdedepévav etapeldv vrohoyileton g 1 dapopd petagd Tng Tiung
Ao Ko TG Aoytotikig a&iag tng BuyaTpikig i) TG cuvdedepévng etarpeiog.

Zéva vopiopoto

(i) Zvvallayéc kai vmoloima

Tovallayic oe Efva vopicpota KoTaywpodviar He BAON TOVG GUVOAAGYUOTIKOVG
CLVTEAEOTEG TOL 1oY0OOUV TV Tuepounvia g ovveAiayns.  XprHaTOOIKOVORIKG
TEPLOVOWKG, oToteln Kot VOYPEDOELS oV eivar oe Eéva vopiopate, HETATPETOVTOL OF
Evpd pe Pdon 100G OUVOALUYHOTIKOUG GUVIEAECTEG MOV 1OXDOLV TNV THEPOUNVin
avoQopdc. ZuvaAAayUOTIKEG OpOopEG WOV WPOKUATOVY  Omd T WO WAV,
ovunepapfdvoviar 6TV KoTAoTOoT, GUVOAMKGOV £06dwv. Mn YPNUATOOIKOVOUIKE
TEPLOVGIOKE OTOXE(O KoL VTOXPEDCELS, Ta OTToia TAPOVGIALoVTaL G& 16TOPIKES TIHEG Kat
sivon o Efva vopicpata, petatpénoviol pe PAcn Tovg GUVOAAXYHATIKOUS GUVTEAECTEG
7OV 1YoV TNV Nepounvic TG CUVOARAYNS.

M| ¥pNHOTOOIKOVOHIKE TEPLOVGLOKE OTOELR KOl VTTOYPEDGELS, To Onoia TapovoldiovTal
oe £0hoveg akieg kar givan o Efva vopicpato, petatpénovial oe Evpd pe Pdon toug
CUVOALOYHOTIKODG GUVIEAESTEG TTOL 10YXVOVV TNV Npepounvio. mov Tposdiopiotnrav ot
evhoyeg aieq.



42

CYPRUS TRADING CORPORATION PLC

ZHMEIQYEIY ¥TI¥X ENOIIOIHMENEY KAI EEXQPISTEY OIKONOMIKEY KATAXTAXEIX

TN to £toc mov £Anée otic 31 Askeufpiov 2014

4. TMEPIAHYH ZTHMANTIKQN AOTI'IZTIKQN MOAITIKQN (evvéyeia)
Zéva vopiopata (ovvéyela)

(i) Oixovouikd amoteléauara dpacTHPIOTHTWVY TOD eLWTEPIKOD
INeprovolakd oToueion Kol VROXPEDMOELS MOV KOTEXOVIOL Omd SpactnpldTnTeg TOL
e&wtepkod petatpémovion o Evpd pe Paon tovg cuvOAAOyHATIKOUG GUVTEAEGTEG IOV
ooy Vv nuepopnvia avapopdc. ‘Ecoda xat £€oda dpactnpromitov tov eéwtepikod
petatpémovrar o€ Evpd pe Paomn toug cuvaAAaypoTiKoOg CUVIEAEGTEG OV tOYVOLVV TIV
nuepounvia. g cvvorraynis. ZvvaAlaypatikés Siapopég mov mPokHATOVY and To MO
AV KOTAYWPOVVTOL O€ CUYKEKPIUEVO amoBeaTiko oTa ida kepdAata.

AKivN|Td, EYKOTUGTAGELS KOl E50TAIGHOG

(i) Ididknro otoryeio

H v xat ta kmplo tov Zvykpotfiuatog kat g Etapeiag mapovoidloviar og gbhoyn
afio, peiov cvoowpevpéves amocPéoeg ko oamopeioon. H ayopaio a&ia yio mv
VEIOTAUEVT XPNOT] TOV EKTIUNUEVOV  OTOYEIV  OaKIVATOV, EYKOTOOTACE®MV Kal
géonhopod koBopiletar pe Baon £xbBeor and ave&dpTnTovg EYKEKPIUEVOLS EKTIUNTEG OF
TakTd YpovikGd Swotipata £tol dote va efacpoiiotel 6Tt 1 gdhoyn afio evdg
ekTiunpévou otorxeiov de dugpépetl onpovrikd and m Aoyrotiki tov aéio. Ta vrdiouma
otoyeio oKvATOY, eykatactdoswv kat eEomhiopod mapovoidlovior o8 TR KTHoNG,
ueiov ovocwpevéveg anooPEceig Kat amopeimon. '

IMheovdopota 1N elielppoata  mOV  MPOKOMTOUV AMO  EMAVEKTIUNGT  OKIVATOV,
gykataordoswv kat eEomopod avayvepiloviar oto anofeponicd enavektipnong. Edv
poKvyel EAAelppa o ontofo dev KOAVATETAL QMO TA CLOCMPEVREVO TAEOVACHOTA OTO
AMOBEUATIKO EMAVEKTIINONG Y10 TO CUYKEKPUYLEVO OTOLYED, dOYPAPETAL OTNV KOTACTAGCT|
GUVOAIKOV GOS8V,

Ta £€Eoda Yy emdiopfdoelg Kol CLVTPNON TOV COKWVATOV, EYKATACTACE®V Kl
££0MAMOOD YPEDVOVTAL OTNV KOTAGTAGT] GUVOAK®V £000wy. To ££08a yio oNpOVTIKES
BeAtidoelg Kot avaKavicEls TRV OKIVATOV, EYKOTACTAGE®MV Kol gEomhiopov
KEPUAOMOWHVTAL HOvo Otav ovEAvOLY To HEAAOVTIKG OtKOVOkd o@éin mov Oo
TPOKLYOLY OO T AKIVITA, EYKATAOTAGELS Kot EEOMMGHO.

Yg mepimtwon ddBecng akwnrov, eykotactdoewv kot efomiicuod n Sweopd Tov
TIHAKATOS mOANONG Kot TG Kabaprhg a&iag ypedVETOL 1| MOTOVETAL GTNV KOTACTAGN
OVVOMKOV £000wv Tov £€tovg. Edv 1 81G0gon agopd otoyeio mov Aoyiletar oe
ekTiunpuévn a&io, Toxdv VOAOIO amd TAEOVAOUO EROVEKTIUTONG MoV PpioKeTal ©TO
amofEPOTIKO EMOVEKTIUNONG Kol avTIoTOWEl 01O OTorEio auTd, HETAPEPETOL GTO
amofeaTIKO TPOCHSov.

(i) MioOBwuéva ororyeio
Micbmosig pe tig onoieg to Zvykpdtnuo 1| n Etawpeia avolapPdver ovolaostikd dAovg
TOUG KvdHVoUg Kot 0QEAN Tov amoppiovy amd Trv 1810KTNoio TV ev A0y oTotEiwy,
TopovoldlovTal WG KEQAANOVYIKEG HLoBDOoES. AVTéG o1 poBdoelg ntapovotdlovtal 6To
YeUnAOTEPO TG evAoYNG afiag kar Tng onuepwng a&iag TV EAAIOTOV TANPOUDY
picBwong oty apyi g cvpewviag, Heiov GUCCOPEVPEVES ATOGPECELG KA1 OTOUEI®OT).
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NEPIAHYH THMANTIKQN AOT'IETIKQN MMOAITIKQN (ovvéyea)
AxivnTa, eykaraotdoelg ko eEoniopdg

(ii) MioBwuéva aroiyeia (cvvéyeia)
Miofdoglg pe TG omoieg ot Kivduvol Kat o 0@éAN oL amoppéovy oo TV 15toKToia
TAPOPEVOLY LE TOV EKPICONOTN TAPOVCIALOVTOL KOG AEITOVPYIKEG ICOMOELS.

(iii) Amooféoeig
Tivetar npopreyn 1o amooféoelg and o Zvykpotnua kot tmy Etaupeio yia va diypagei
10 k6otog M 1 ekmunuévn afio, peiov m vmokoydpevn vrorewppotikh ofia Tov
OKWVATOV, EYKOTOAOTAoEWV Kot £EOMAOpOY, pe 1o6moceg etfoleg emPaplivoelg oTo
oo TNG AVaUEVOLEVIIC WPEAUNG OtKOVOIKTG Lomg Tovg wg e&ng:

%
Kmjpa 1-4
Belndoeig og ktipa vrd evowiaon 4
Oypato 15-20
MnyovipoTd, EYKatasTacels Kol EEonaopog 10-20
HAgktpovikoi vroroyiotég 20-331/3

Agv hoyileton andofeot dve oty YN Kol 6T YN Kot KTAPW vad avantudn.

Avia TEPLOVGLAKA oTOLYElR

(i) Eumopixh ebvoia
H gpmopikn £0VOL0 TPOKVTEL MO TNV ATOKTNOT EUTOPIKAOV SPacTPlotiTeV Buyatpikdy
ETALPELDV, CUVIESEUEVOV ETAIPELDV KAt KOWOTPAELDY KOl AVTITPOSHOREVEL TNV vIEPPaon
TOV aVTOAAGYLOTOG OV peTa@épeTal oe oyéon pe 10 cvpgépov g Etatpeiag oty
gvioyn afio Tov Kebapdv avayvopiclumy TEPIOVCINKAYV GTOXEIDY, VTOYPEDOCEOY Ko
£VOEYOUEVOV VTIOXPEDOEMY TNG OVTIOTNTOG OV £EAYOPACTNKE Kol TNG vA0YNG afiag Tov
CUUPEPOVTOG PEIOYNPIRG TNG OVTOTN TG OV ££aYOPACTIKE.

H epmopikf] evvow mopovoldletar o Tipfy kdotovg, peiov ovoowpevpéveg (npieg
anopeiwone.

IMa tovg 6KomovG TOv €AEYXOV AMOUEIMONG, 1) EUMOPIK E£0VOLL MOV AmMOKTNONKE oF
CUVEVOT| ETLXEPTOEWV KATaVELETOL O Kabepia and Tig povadeg dnpiovpyiag Tapetaxdy
podv, | oTg opddeg povadwv Snpovpyiag TUUEWIKOV PODMY, 7OV avapéveral Vo
OEEAN000V and TIG GUVEPYELEG MOV TPOKLRTOVY 0md 1N ovvévwor. Kdbe povada 0
opndda povadwv oty omolo katapepiletar 1 EUTOPIKY EVVOLL AVTIITPOCWOAEDEL TO
YOUNAOGTEPO eminedo evidg g oviomtag oto onoio mapakoiovdeitar 1 vrepatio yia
EGMTEPIKOVG OKOMOVG TG doiknong.

O éleyyog amopcinong g eumopiki £ovolag mpaypartonoleital o G Paon 1 mo
ouyve edv yeyovota 1§ adlayég otTic cuvlfkeg vmodnidvovy midav amopsioon. H
hoyotiki} afia mg vrepagiog ovykpivetol UE TO QVOKTAGLUO T0GH, To onoio givol to
vynAdtepo petagd g aiog xpnong Kat g evioyng atiag peiov to kdoTOG TAOANGNS.
Onowdfrote amopcinon avoyvopiletar apéong g €080 kat dev avTioTpépetal TN
CUVEYELD.
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I To £toc mov éAnée onic 31 AskeuBpiov 2014

INEPIAHYH ZHMANTIKQN AOI'IEZTIKQN IOAITIKOQN (ouvégera)

Avia teprovolakd otoyeia (cuvE ELd)

(i) Aoyiouixa

Aamdveg ov £xovv GueoT) oxéon pe EexploTd AOYIOHIKG TOV aVKOUY 0TO ZUyYKpOTNHo
i mv Etaipeio ka1 mov avopéverar 61t Oa Snpovpyiicovy otkovopikd o@éAn mov Oa
vrepPaivovv T damdveg y mepiocdtepo and éva €tog, avayvopiloviar wg dula
neplovotakd otoyeio.  Meténerta T Aoywopikd mapovodfoviar oto k6oTog peiov
ovoowpevpéveg amocPéoelg ko peiov omowadnmote cvocwpevpévn anopeimon oty
a&ia. Aamdveg mov PeAtidvovy i emekteivovv TV anddoon TV AoYIoKdOY TEpay ond
TIG OPYIKEG TPOSIAYPAPES KEQUAOLOTOLOVVTOL.

Aamdveg mov oyetiCoviar He TN CLVTIPNOT AOYICUIKAV XPEDVOVIAL GTNV KATAGTHON
OUVOAIK®Y £6630V 670 £70G OV TpokvnTovy. Ta Aoyiopikd amosfévovtar pe fdon ™
otabepn} péBodo o610 drdoTtnue Tng WPEANG Cwig Tovg, mov Sev vrepPaiver Ta Tpia .
H andoPeon Eexva 6tav ta Aoyopkd eivan Siebéoipa yia gphon.

(iii) Evvoikd ovufoiaio

To gvvoikd cvuPoraio avTimPoceREDEL £va GLUAO TEPLOVOIAKG OTOWEID OV AMOKTHONKE
pali pue mv xowompatio CTC-ARI Airports Limited v 1 lavovapiov 2009 ko
avogépetal 6to ocvpPorato mov vaéypaye 1 etapeio CTC-ARI Airports Limited pe v
Hermes Airports Limited yia 1o dikaimpo anorhetonikng dayeipiong tov KatasTuaIny
adaopordyntwv 186V twv aspodpopinv Adpvakag kot [Tapov. To guvoikd coppoiaio
8a daypagel pe ™ otabepn péBodo oe didpkela 21 eTdv ka1 cvVEdeL pe ™ AREN TOV
ovpforaiov 1o 2031.

Enevévtika akivta

Ta emevovTikd akivnta katéxoviar pe oTOX0 T pakpompdbeoun omddootn evoikiov 1 THv
avgnon mg a&iag Tovg Kot dev ypriolponoovvTaL and to Zvykpomua f v Etapeia. Ta
enevdvTikd  oxiviita  Aoyifovron ¢ pn  kvkKhogopolvia  mEplOLCWIKG  oTOlEld Kol
napovoidloviar o€ ebhoyn aic mov avimpoowmever v ehevbepn ayopaia  atic
kaBopiiépevn emoing and ™ devbuven g Etaipeiag kar Tov Zvykpotipatog, Aappdvoviog
vdYN OAeg TG OYETIKEG MANpopopieg mov Ppiokoviar otn S16beon TG, mephappavouivoy
EKTIUACEQV aveGApTTOV EKTIUNTAOV, TIG OVVOTKEG NG ayopdg kot dAla. AAAayéc otnv
evAoyn afia avayvopilovial 6TV KOTAGTUCT) GUVOAKOV EGOSMV.
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NMEPIAHYH ZTHMANTIKOQN AOTIEZTIKQN MOAITIKQN (ovviyewa)

Enevdvosig
H Etapeia kot 10 Suykpdmpa avayvepifovy Tig enevdboelg o tithovg kar dAAeg akieg g
aKoA000MmC:

(i) Talvounon

Zroiyeia mov amotipobviar o€ ebloyn adia péow TV anoteleoudTwy

Avt ) xotnyopia £xst Vo vokatnyopies: EmEVOVOELS TPOG EpUmOpin, Kat ENEVEVOELG OV
opiotnkav og goloyn atia pEcw TV aNOTEAECHATOV KATA TNV apyiKh avayvapion. Mia
enévduorn tafvoueital oty vrokamyopie mpog epmopia av ayopdoke Kvping ya
oKonovg ndAnong ot Ppayxvrpédeoun pdon. Emevdioeig mov opiomkav oe eddoyn atia
HECH TOV AMOTEALONGTOV KATA TNV apylki avayvdpion eivor ekeiveg n onddoon twv
onoiwv oftoroyeiton pe Bdon v edvhoyn aia, cOupmva pe T oTOLEI00ETNUEYT
eneVOLTIKY oTPATNYIKY] TOV ZuykpotApatog. To mepovoiakd otoysin omy Katyopia
avt Teéwopodvior G KuKAOPOpolVTA TEPLOVGIKE oTotyeia av eival mpog epmopia N
avapévetal va ToAnfovv péco oe dmdeka piiveg amd TNV muepopnvie avagopds.
Enevdioeig mov opiomkay o e0doym afia LECH TV GROTEAECHATOV KATA TNV GpyIKY
avoayvhplon Kat yio, TG omoieg dev vadpyel  mpdheon va mwAnbodv péca oc dddeka
UAVEG OO TNV ap)IKn avoyvOpion Kot yia TG onoieg dev vrapyel N tpdbeon va twAndodv
péoo o dmdexo phAveg amd TNV mMuepounvio avapopds, mepthapfdvoviol ote pn
KUKAOQOPOUVTIA TEPIOVCIOKE CTOXE .

Zrowyeia wov givou Jrabéarua mpog mwinon

Ta otoryeia mov gival SBéoipa mpog Ao gival enevévGELG ol onoigg gite opifoviat
omv xoatnyopia auti f dev éyovv tafivoundel oe omowndnmote GAAN kotmnyopio.
[Mepappdvovtar ota PN KukAo@opobvTa mEPLOVSIOKE cTotxeln £KTog €dv N SievBuvon
npotifetan vo mwANnoel TG enevdioels péoa o dddeka pfveg and TV nuepounvia
avapopac.

Zrowyeio oo karéyovrar uéypt m Ajén tovg

Ty katnyopia avT Katatdooovial ot emevdOoElS pe otabepn ANEn v Tig omoieg To
Tuykpotnpa i n Etarpeio xer tnv mpdBeon kan ) Suvatoétnta va Kpatioel péxpt m Anén
T0vG. Avtég o1 enevdioelg hoyifovrot Péoet Tov YPEOALTIKOD KOGTOVG YPGILOTOIDVTOG
™ péBodo g mpaypatikig anddoong peiov onolecdnmote mPoPAEYEl; Yo anopsinomn g

aioc.

¢ nmepintwon mov 1o Zuykpdmpe f 1 Etapeio amotdyel vo kpatfioel avtég Tig
enevdoelg péypt ™ AMEN Toug Yo Adyovg dAlovg amd avtodg ov mpoPAinovial and o
AAIT 39, 6a mpémer va ta&wopnbel Eavd oloxinpn n kamyopia ommv xatmyopia
“Troiyeia wov givor Sobéoipa mpog TOANON” KATE TO TPEYOV OIKOVOHIKO £TOG Kol Ta
emopeva 300 £T1 Kot Ve TAPoLSacTody 6Ty £0Aoyn afia Tovg.

To Zvykpétnpa kot n Etaipeia dev xateiyav tétoieg emevddoelg katd ) Stdpkela Tov
£TOVG.
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NEPIAHYH THMANTIKQN AOT'IETIKQN ITOAITIKQN (ovvéysia)

Enevovoeig (cuvéyeia)

(ii) Avayvdpion kou amotiunon
Ayopég ko moMcelg emevédcewv He Pdaon ocvpPdrao  Kavovikig moapddoong
avoyvopifovton kotd v npepopnvia mov Siefdystoan n ovvardayh, mov eivor 1)
nuepopnvia katd v omoia To Zvykpotpa 1 n Etaipeia deopedetan va ayopdoel 1 va,
TOAcEL TIg enevddoels. Or enevddoelg avayvapilovtar apyikd o ebhoyn aéia, TAéov o
KOOTOG OLVOAAAYNG Yo OAC TG YPMHOTOOIKOVOUIKG ZEplovolakd oToyeia mwov dev
napovcdloviar o edroyn afia péow twv amnoteespdrov. Ot emevévoslg mov
anonipodvton oe edhoyn afic péow TV amotedecspdrav avayvopiloviar apyikd oe
evAoyn afia ko ta €080 cuvaAlaydv ypedvovian otig kepdolnpies. Ov enevdvoerg
dwypaeovtar 6tav to dikainpa va siempayfodv yxpnpatikég poéc and Tig enevdvoelg Exal
Mg, 1 éxer petagepBel ko to Zvykpompa i | Etaipeio éxet ovowotikd petagpépet
onpavikd pioxa kot o@éAn Wwokmoiag. O emevddoels SaBECIIES TPOC TOANON KAl Ot
eneVOVOELG IOV anoTHovVTaL ot £0A0YN ain pécw TV aNOTELECUATOV Tapovoldlovtol
petémnerta o eDA0YN akia.

Mn mpaypatoromnBévta képdn 1 {nuieg mov mpoxdnToLY and oArayéc oty £0Aoyn akia
1OV enevdicoe@v MOV OmoTHOUVTOL Of £0AoYn afioc péco TV amoTELEoUGTOV,
avayvapifovial onig kepdolnpieg ota képdn/(Enpieg) and enevévtikég Spactnprdtnes.

Mn rpaypatomomdévra képdn 1 {npieg mov npokdntovy and aArayég otv gvioyn a&iu
Tov enevdvicenv Swbécuav Tpog mhinon avayvopilovtor ota ida keedioa. Otav
enevOVOELG SLubETiLeg Tpog TOANOT TOANOOVV 1 VTOGTOVV anopeinon oty gdhoyn atia,
Ol GUOCWMPEVHEVEG OVOPOcoppoYEG oty eddoyn afia cvumeptiapPdvovior oty
KOTAOTAGT GUVOAIKGDY £063WV.

ZopynQLopog YPNIOETOOLKOVORLKDY REGHOV

XpNUATOOIKOVOHIKE Tteplovotaxkd ototyeia Ko voype®@oel; cvpymeifovial kar 10 Kabapd
006 mMopovoudleTol oTOV 1GOAOYIOUS OTav VAApyel Vokd SKoinpo cupyneopod Tev
TOGMV MOV avayveopicTnKay Kot vdpyel 1 Tpddeon va yivel drakavoviopds oe kabapny Paon 1
va yivel tautdypova 1 TOANCT] TOV WEPIOLCIKOD OTOUKEIOL KOl O JKOVOVIOUOG NG
VROYPEMOTC.

Aavela e16TPaKTEQ

Ta ddveio compaktéa elvor un mopdywye YPMHOTOOIKOVOUIKG TEPIOVOIUKA OTOXElD HE
o1afepég M| TPOSSIOPICHEVEG TATPOUES TOV deV Elval ELOTIYUEVO OE EVEPYY aYOpd Ko yia Ta.
omoiee dev vmdpyer mpdbeon ywe epmopio Tov ewmpaxtéov.  [leprhapfdavoviar ota
KuKAoQopolvTa meplovoIaKd otolyein, ektdg av Exovv AEN mov vrepPaivel Tovg dbdeka
unveg amd tnv nuepopnvia avagopds.  Avtd Tofvopodvol ®¢ U KukAoeopodvia
nepovotokd otovyein.  Ta ddvewn siompaxtéo tov Zvykpotfipatog ken ¢ Ertaipeiog
amoteLobVTAL amd SGVELN GE GUYYEVIKG LEPT.
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ZHMEIQYEIY ETIZ ENOIMOIHMENES KAI EEXQPIFTEY OIKONOMIKEY KATAYTAYEIY

IMa 1o é1o¢ mov éAnée onig 31 Aexeufpiov 2014

NMEPIAHYH THMANTIKOQN AOT'TETIKON MMOAITIKON (ovvéyxeia)

Advera slonpaktia (CuvEred)

Ta ddvewn eompoktéa avayvmpifovtatl apykd oe ebhoyn aio, mAéov 10 K6GTOG GCUVAAAAYTG.
To Saveia stompaktéa Staypdeovral 6TaV T SIKUMUTA VO EIGTTPaYHody XPIHATIKEG POEG and
Ta ddvein stompaktén xovv AREeL, 1) Exovv peto@epOel kat 10 Zvykpoétnuo kot n Etoupeia
£YOUV OVCLOOTIKG HETOPEPEL OAO Tar ONUAVTIKG pioka kot 0@éAn Woktoiag. Ta ddvewn
glonpaktio. apovotalovial o€ OmooBecHEVO KOGTOG YPNOIHONOIdVTOG TN HéBodo Tov
TPUYUOTIKOD EMTOKIOV.

To Zvykpémpa kot n Etopeioa afiodoyodv oe kaBe nuepopmnvio avapopdg Katd moécov
VIAPYOLY aVTIKEWHEVIKG oToXEla OTL éva YPMUOTOOIKOVOMIKO TEPIOVGIOKS oToyEio 1 o
OMGSa YPTUOTOOIKOVOUIKDY TEPIOVCIOKGOY oTolyeinv €xel vmootel amopsiowon omy aia.
[Tp6Preyn v amopsivon daveiwv kabopiletor dTav VAGPYEL AVTIKEINEVIKY EVOEIEH TG TO
Zuykpémpua kot 1 Etaipeio dev Ba eivar oe 8éon va gionplEovy ta GuVOAIKE ElGTpaKTén
TOCE, COUPMVA UE TOVG aPYIKoDG Opovg TV daveimv. IZnpavtikég olKovoulkég duakoiiss Tov
ypedot, 1 mbavomra 6Tt o Ypedotg Oa MEPIEABEL O WTIMYELON N OLKOVOUIKT
avadiopydvmon kot 1) abémon 1 TupdAEY ] EKTANPMOTS TWV VTOXPERGEDY Tov BewpovvTal
evdeieig 6T 10 slompaktéo Exel vrootel anopsinon. To mocd ™mg mpdPfreyng eivar n Srapopd
petakd g Aoyotikng aiag Tov elompaKTEOD Kol g avakTioung tov agiag, mov sivat 1
napoboa abia TV VIOAOYILOUEVOY HEALOVIIKOV TAHEWK®DY pohv, TPocLo@AnUévaV HE T0
npaypatikd emtéxio. To mocd mg mpdPreymg avayvepiletar oTig kepdolnpies.

Epmopikég kau Aowrég anartiostg

O gumopikéc Kol AOWEG QRALTACELS MOPOVGIALOVTAL GtV OVOUOOTIKY Toug a&io peiov
npoPreyn v emo@ain xpén, mov vmohoyiletan pe Paon myv effraon OGhwv TV
EKKPEULOOVIWY ooV oTo TéLoG Tov £tovc. Ilood mov dev umopovv va giompoyBodv
Swypdpovrtar dtav evromilovral.

H npoPreyn v emo@urels xpedoTteg avTImpocwnevel T dagopd petad g AoyioTiknig
atlag kar Tng avaktiong o&iag mov oohtar pe ™ onuepvi afie g avapevouevng
TOELOKTS POTG.

[Tocd £16TPAKTER TEPAV TOV EVOG £TOVG TAPOVSIALOVTUL 6Ta [T KUKAOQOPODVTR TEPIOVGLOKE
otoyeia.

AnoBépata

To amoBépate  ava@époviol oTo YOUNAOTEPO TNG TIHAG KTong kot g Kabaprig
pevotonooiung ofiag. H mpf ktiong tov anofepdtov vroloyiletar pe Bdaon t pébodo
VIOAOYIOHOD TOV HEGOV GTUBUIKOD KOGTOVG Kal TEPIAaUPAvEL To KOGTOG ayopds Kadhg smiong
Kot 6ho. T 080, oL yivovtat yia vo propécel va mpaypatoromBei n ndinon. H xabapn
pevotonowoiun afio eivar n vrohoy(duevn muf| mOANGNG KOTG TN ocvvion mopeia TV
gpyociiv, peiov To vIOAOYIoHEVO KOOTOG GUUTANPWONG Kal TV e£6dwv moifcenv. Ta
NUITEAR Kol £TOWHO mpoidvia mov kataokevdlovialr amd To ZuykpdTnpa, 1O KOGTOG
AVTITPOCMOTEVEL TO KOGTOG TAPAYWYNG, TO onoio cuurEPIAaUPAavel OAeg TIG GUEDES dUMAVES
Kal TV KATOAANAN avaloyia tov oyetikdv éupecwv damavav. [vetar mpoPreyn and to
ZuykpOTNUo VI EAATTIONATIKG Kot Gypnota anobépata, N anobénate e apyr kivion, 6mov
avtd oyveL
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ZHMEIQYEIY XTIX ENOITOIHMENEY KAI EEXQPIETEY OIKONOMIKEY KATAXTAZEIY

INa 1o $tog mov EAne omic 31 Aekepfpiov 2014

NEPIAHYH EHMANTIKQN AOT'TETIKON IMOAITIKOQN (ovvégera)

Metpntd ka1 avricTol(a peTpnTdV

To petpnTd KOt avticToro HETPNTDV, YOt GKOTOVS ETOHAGING TNG KUTAGTOOTS TWV TAUEIKODV
pov, tepthapPavovy netpntd oto tapeio kot otig pdneleg kar Ppayunpdbeoiiec katabéoelg
pe ANEn mov dev vrepPaivel Tovg TPELG HAVES OO TNV NHEPOUNVIa amdKTNGTS TOVE.

Anopeiwon atiag TepLovoLaKdY eToLY ElY

H Xoywotikfi aioa twv meprovolakdv otoyeimv tov Zvykpotfuatog kot g Etaipeiag
e€etdleTan o€ kGBe mpepounvia avagopds v va eoxpiPwbel katd mOco VIApyEL EvieiEn
anopeinong omy agia TV TEPIOVOIKOV oTOYXEIMY. XTIG TEPITTMOTELS OOV VRAPYEL £vOEEn
yw amopeiwon, ektipdror N avextion abio Tov mepovolakdy otogeiov. H avaktioyn
a&io evog meprovotlaxod otorgeiov givan n peyardtepn g kabaphg ewompaéyng Tipig ota
nhaicla g cuviBovg EUmOpIKiG CUVEALXYNS Kol TNG Tapodcag a&iag Tov avapuevOuevey
HEALOVTIKGV TOUEWKAY podv amd 1 GuvEXN YPNOT TOL GTOYEIOL Kol TV AOANCT TOL 670
T€A0g NG weéMuNg Cofg tov. Otav 1 avaxtioun afia evog aeplovoiakod ctotyeiov gival
MKpOTEPT TN AoyloTikig Tov aiag, n peiwon avt) avayvapiletal wg é£0d0 otV KATAoTOGN
CUVOAIKOV €668wV TOL £T0VG. XTI MEPUITMOOELS TEPIOVCIAKAV OTOEiwV To omoia
nopovoidlovtal otnv exTiunuévn afio Tovg, N pOVIUN peiwoT YPEDVETL 6T0 amoBepaTIKG
emavektipnone. To mocd g anopeiwong mov dev KOABMTIETAL GO T@ CLOCCWPELUEVA
TAEOVACRATA GTO OMOOEUATIKG EMOVEKTIUNONG Y@ TO CUYKEKPIHEVO TEPLOVCIONKS oTOYXE(D
avayvopiletal 6TV KATAGTACT] GUVOMK®Y 6630V TOV £TOVG.

Onoodfrote 006 omopeinong mov aPopd enevdvoEelg Tov eivat dtubéoileg Tpog TOAROY dev
UTOpEl va. avTIoTPAPEl LECH TG KATACTAGNG CUVOAIKAOV EGG0MV.

Omnolodfrote mocd amopeimwons Tov aopd Ty epmopiky) bvora dev pmopei va avrioTpaei.

Ze mepimtwon 6mov oe PeALOVTIKEG AOYIOTIKEG TEPIOSOVG TO TOCO TG amousiwong mov
avaAoyel oto VIOAOUTO TEPIOVGIAKE oTOlEio AATTWOE] AdY® yeYOVOT®V OV TPOoEKvYAV
LETA TNV OVOYVAPLOT] TNG ATOHEIWONG, TO avaAoyo TOGH aVTICTPEPETAL HEGW TG KATAGTUGNG
CUVOAIKQV £G0SWV.

Metoyiké ke@aiaro

(i) Zvvibes petoyés
ToviBeig petoyég mov éyovv ekdobel ko TAnpwOel Tatvopodviat ota (S kepdiaro.

Adpopa €Eoda ta omoia oxetiCoviar pe tnv £kdoomn VEWV HETOYDV, eKTOG amd TIg
TEPITTMOCELG EEAYOPAOV, TAPOVGIELOVTOL (G APAIPEST) OO TO UNMOBEUATIKG VAEP TO APTIO.
'E€oda ékdoone petoydv ta omoia yivovial oyetikd pe eEoyopés, neprrapfdvoval oto
K6oT0G e€aryopds.

(ii) Ayopé 1diwv uetoydv
Metoyés g Etapeiag mov anoktiBnkav Pacel yneiocpatos ya ayopd wbiov petoxdv,
neptiapPdvoviar  6to  amofepaticd  wimv  peToy®v oty T ayopdg
ocvuneprAapfavopévav dueco anodoténmv eE6owv.
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CYPRUS TRADING CORPORATION PLC

SHMEIQYEIZ XTIZ ENOIMTOIHMENEE KAI EEXQPIXTEX OIKONOMIKEY. KATAYXTAXEIX

Ia 1o £roc mov EdnEe onic 31 AekeufBpiov 2014

NEPIAHYH THMANTIKQN AOTIEZTIKQN HOAITIKQN (ovvéyewa)
Mertoyiké kepdiaro (Guviyeia)

(iii) Ymép 1o dprio
To vrép to GpTio givon N drapopd peta&d g edAoyng agiog Tov TiuApATOG TOL amarteita
Yl TV £K800T TV PETOXMV Kat TG ovopooTikig a&iag twv petoxdv. O Aoyaplocuog
urép 10 GpTIo pmopel va ypnoiponondei HOVO GE GUYKEKPUUEVEG TIEPITTMOELG, O1 OTTOiEg
dev meptlapPdavovy TV XpNCIHONOINGT] TOV Yia S1aVOUN HEPIGUETOV KOl VIOKEITAL OTIG
datdEerg tov mepi Etapeidv Nopov tng Kivmpov oyetikd pe ) peioon petoyikov
Kepoiaiov.

(iv) Mepiouora
H Sravopn pepiopdrev otoug doktiteg g Etatpeiog avayvmpiletar wg voxpiémon otig
OLKOVOIKEG KATAGTAGELS 0TO £T0G OV Ta pepiopata eykpivovial and Tovg IBI0KTATEG TNG
Etapeiag.

Aaveiopog

O Saveiopdg avayvepileton apyikd oe edioyn ofin petd v agaipeon TV KOGTOV
ovvodrayfc. O davelopuds napovotdletal PETERET OE amocPecpévo K6otog. Omoadimote
Srapopd petatd Tov slonpdleav (Hetd TV agaipeon Twv KO6GTV cuvaliayfg) kal mg agiog
gES@ANONG avayvepiletal 6TV KATAoTOOT GUVOMK®OY £603wV Kot Tn didpKea Tov doveiov
yprowonoldvtog T péBodo Tpaypatikov EmTOKiov.

O davstopog takvopsitar g tpéyovoa vroypEman ektog edv To Zuykpotnua 1 i Etaipeia
éxet o dikaiwpa Gvev Gpov, vo avaPaAiel TNV amomANpOUT TG VIOYPEWONG Y10 TOVAGYIOTO
dhdeka pMveg petd TV nuepopnvia avapopds.

Ty£d10 @@elpuaTov VA AoV

H Etaipeio kot o1 Buyatpikés etapeieg Ermes Department Stores Plc, Woolworth (Cyprus)
Properties Plc ka1 HOB House of Beauty Limited Agsitovpyodv oxédia xaBopiopévng
g10Qopdc, o omola ypnpatodotobvion EExpiotd Kot VIoPBAAAOVY Eexwpiotég eheypéveg
OIKOVOUIKEG KaTaoTdoels, Me ta oxéda avtd, to péAn dikoiovviol TANPOWY OPIGUEVGV
OQEANMATOY  Otav  agumnpeTicovy 1) teppaticovy mpoéwpa TG vanpecieg tovg. Ot
ovvelopopés ™G Etaipeiug kot tov BuydTpikdV ETAIPEIDV YPEDVOVIOL CTNV KOTAGTUCT|
GUVOMK®OV £603@V 610 £T0¢ KaTd To omoio kabicTavral TAnpwIEEC.

Epmopikég kan howrég vmoypedioelg
Ot gunopikég KoL Aouég vIoypedoels avayvopilovial apyikd og g0hoyn afio kar petémerta
TapovolaovTal o€ anocPeciivo KOGTOG.

O1 gumopikég Kat AOUTEG VIOYPEDTELG TAEIVOUOBVTAL (G TPEXOVOESG VIOXPEMTELG EKTOG €4V TO
Tuyxpétnue 1 n Etapeia £xel 10 dikaiopa dvev opwv, vo avaBailer my amomAnpwpr mg
VRLOYPEWOTS Yo TOVAGYIOTO ddSeKA PAVEG UETE TNV MUEPOUTVIX AVAPOPAS.
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ZHMEIQYEIY STIX ENOIIOIHMENEY KAI ZEEXQPIXTEEX OIKONOMIKEY KATAXTAXEIZ

Ta 1o étoc mov éAnée otic 31 AskeuBpiov 2014

NEPIAHYH ZHMANTIKON AOI'TETIKOQN NNOAITIKON (ouvvégeia)

Zvpfélara xpNPATOOIKOVORIKHG EYYVTONG
Topforale  YPMUATOOIKOVOUIKTG  £yyomong  avayvepifovior g  YPTHOTOOIKOVOMIKES

VIOYPEMOELS, 6tav Eival onpaviikés, TV nuepounvia EKS0oNG ™G EYYonons. Ymoypedoelg
OV MPOKVUNTOUV OO  CUUPOAaa  YPMNUATOOIKOVOUIKNG €YyOnomng, mephapPavopévov
ETAIPIKOV gyyunceny Buyatpikdv, pécw ovpforaiov apofoinv eyyvficewyv, apyikd
avayvopifovtal og gdioyn aio kot Katémy 6to YnAdTEPO TOV TocoVL Tov KabopileTar amd
™mv AoywoTik] apyl] 7TpoPAéyewv MG evomoUEVNG OVTIOTNTAG KAl TOL 7OGOD MOL
avayvopiotnke apyikd peiov amdoPeon. H edhoyn afio cvpPorainv xpnuotootcovopkig
gyybnong xoafopileton wg n kabapn onuepviy adia ™G Stapoplds HEAAOVTIKOV TOUEINKDY
podv peta&d Tov TANpOHOV Bacet copporaiov kat T@V TANpopdY ToL Ba amaITOVVTAY YWPIG
mv gyydnon, § vVIOAOYIGHOS TOL TOGoY oY Ba elval MANPWTED TPOg TPITOVG Yo AVAATYN TNG
OYETIKNG VITOYPEWTTG.

IpoPréyerg

Hp6freyn avayvapiletal omyv KOTAGTEGT OKOVOMIKNG 6€0mg, OTavV To ZUYKPOTNUO N 1
Etaipeia éxel pua mopodoa vopikn 1 TEKRaIpOPEVT] DIOYXPEMOT (G ATOTEAESHA YEYOVOTMY TOV
nopeAOovTog o ta omoia elvar mBavd ot peddovrikd Ba amartnOei ekpor] OIKOVOUIK®V
nopov Yo vo devfetn0ei 1 voyxpémon vt kot pmopei va yivel faoipog vroroyiopds Tov
Vyovg . Aev avayvepilovtol tpoPréyels yio pearovikég {npiec.

O npoPréyers voroyilovial g n tpéyovoa afia twv £6dwv mov avapévetot va arotndovy
ya v €EGPANOT TNG VAOYPEWSTG, YPNOIHOTOIDVTAS VO TOGOGTO TPV and TN Qoporoyia, To
onoio anodider tpéyovoeg akloroynoelg ayopds g aiog Tov YPNUATOG SLayYPOVIKE Kol TOVG
kivdbvovg mov oyetiovtar pe v vmoxpéworn. H adénon omv mpoPreym Adyo TNg
nopéhevong ypdvov avayvapiletol wg XpewoTiKds TOKOG.

[MpoPréyels avadiopydveons amotelovvial and KVpMOCES yia Slakom pcOOoEmV Kat
TANPWUEG Y10 TEPUATIOUS LIMPESIAOV VIGAATA®Y Kol avayveopilovial 6tav To Zuykpdtnua 0
n Etopeia €xer vopiki 1 teKpapti vroypémon va TANPOCEL.  AdmGveg Ot Ox£ON UE TG
ouviifelg epyaoieg Tov Tvykpomipatog kat g Etopeiag dev avayvopilovtar npoxatafoiikd.
Agv avayvopifovtal TpoPAEYEIS Yia PEALOVTIKEG AE1TOVPYIKES nliég.

"Ecoda

(i) Eumopebuara mov twAnbnkay kol vmnpedies oo wapaoyénray
O k0KAOG EPYOCIOV AVTITPOCSHOTEVEL TA TOCH OV TILOAOYTBNKAV Y10 EPTOPEDLOTO. TOL
TWAROMKAV Kot VINPESieg MOV Tapacy£Onkay oe TeAdTES KaTh Tr) S1ipKELD TOV £TOVG Kot
AVOQPEPETOL PETE TNV APAIPEST] EUMOPIKADYV EKTTMCEMV KOL EMOTPOPAOV.

‘Ecod0 0 TMANGCT] EUTOPEVRATOV avaryvepilovial 6TV KATAGTUOT CUVOAMK®OV £668wY
otav o1 onpavtikoi kivéuvol kot oéAn Wokmoiag éxovv petagephel atov ayopact.

O1 ToAfcE VANPESIOV avayvopilovial ot AoyloTiK TEPi0d0 MOV TPOGPEPOVTIAL OL
VANPECIEG e AVAPOPA OTN CUUAANPOGT NG CUYKEKPILEVTG GUVAAAIYTG, VTOAOYIGUEVT]
pe paon T vIMpPecieg oV TPOCSPEPBNKAY G AVAAOYIQ TOV GUVOAK®OV VANPECILOV TOV
0a mpooepbovV.
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CYPRUS TRADING CORPORATION PLC

ZHMEIQYEIY XTIE ENOIMOIHMENEY KAI EEXQPIXTEY OIKONOMIKEY KATAYTAXEIX

Mo to étoc mov éAnEe onic 31 AekeufBpiov 2014

MEPIAHYH ZTHMANTIKQN AOTTETIKQN INOAITIKQN (ovvéyeia)

"Egoda (ovviyeia)

(1)

Eioodijpara and dikoudpaza yio mapaympnon xwpwv
To ewoodfuato and Sikadpata yia mepay®pnon xdpov avayvepifovial couemva pe m
otabepn| péBodo katd t Sdpxera g nepLddov picbwong.

(iii) Emiyopnyio€is kot emootHoels

O kvPepvnrikés emyopnyfoelg ko emMBOTNOE dev avayvmpifovtat uéxpt va vrdplet
royikyy dwoPePaivon 6T B eompayBodv ko 6t 10 Zuykpémuae 1§ n Etopeia 8o
GUUHOPPOOE] ILE TOVG KAVOVIGHODS OV TIG S1EMOLV.

(iv) Eigédnua amé evoikia

To sw06dnpua and gvoikia mTOVL TPOKOMTEL AN AELTOVPYIKEG pIGOBDoES avayvopiletat
obppava e ) otabepn pébodo xatd T Sidpkeia tng meptddov picbwong.

(v} Alda éooda

Tokot elonpuktéol avayvepiloviar pe Paon v apyf twv Sedovievpévov £0ddwV
avaloya e To Tocd mov kadicTaval el6mpaKTia.

Mepiopata sionpaxtéa avayvopilovial 6tav opioTikomoleital To Sikaiopa eioapalng.

"Efoda

)

(i)

IAnpwués via Asitovpyikés ol oeis

TTANpOpEG TOV APOPOLV AELTOVPYIKEG HICODOELS YPEDVOVTOL GTNV KATAGTACT) GUVOAIKDV
£6630v, coppmva pe ™ HéBodo g 1dmoong eTnolng mPBEPUVOTS 6TO JEOTNHA TG
nEPLodov picBwong.

KoabBapa ééoda ypnuoroddtnong

To koBapd ££0da xpnpatoddtnong mepiiapPdvovy kéoto Savelopod Kol TpareliKdY
Sievkodbvoemy Kol CUVOAAXYNOTIKEG SlpOPES Kal avapEpoviol PET v apaipeon
TOKOV ECTPUKTEWV G0 LETPNTH KOt TOGH 0QELdUEVA antd TPiTOvg.

To kéoto Savelopod amotelovv TOKO Ko dila €50da pe Ta omoio emiPaplverar To
Tuykpotnua kot n Etapeia og oyforn pe 10 daveiopud keaiaiov, mepriapfavopévou
TOKOV davelopov, oamdoPeon sknthoewy 1y empichiov mov oyetilovionl pe daveiouo,
andoPeon emmréov KOOTOUG MOV OxeTileton Ue TN S1EvBEmoT SaveEIoHOD, YPEDMOELS
YPNHOTOSOTIKOV GOMOEOY KAl CUVAARAYUOTIKEG OWQPOPEG OV TPOKOATOLY  Amd
daveloud oe Evo vomopa oe mepInTOON MOV BEWPOVVTOL WG UG TPOCUPHOYT} GTOVG
YPEDCTIKOVG TOKOVG.

To kdota daveiopod mov oxetifovial dpeca pe ™V ayopd, KOTOGKELT] M| mapaymyr
TEPLOVGINKOD oToreiov mov mAnpel Ta kpiThpLa, oL eival £vo TEPLOVGINKS ctotyeio mov
VIOYPEMTIKA KOTAAQUPAVEL OTHOVTIKG YPOVIKO JECTHHA Y10 VO, ETOHACTEL Yyl TNV
TPoTOENEVT] ¥pfion 1| TOANCY TOV, KEQUACIOMOOVVINL WG UEPOG TOL KOGTOLG TOV
GUYKEKPILEVOL TIEPLOVOLOKOV GTOLXEIOL, 6Tav eival mBavov OTt Bo emPEPOLY HEAAOVTIKG
owkovolukd o@éln oto Zuykpotnpa kot otnv Etapein ko to K66TO Umopovv va
VOAOYIGTOOV a10mIoTA.
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ZHMEIQYEIY ¥TIE ENOITOIHMENEY KAI ZEXQPIZTEY OIKONOMIKEY KATASTAYEIY

INa 1o éto¢ mov éAnée omigc 31 Askepfpiov 2014

INEPIAHYH ZHMANTIKQN AOT'IETIKQN MMOAITIKOQN (ovvéyeia)

®oporoyia
H @oporoyia mov mapovcidletal 6TNV KOTACTAON GUVOAK®GOV £606wV TepAapfdaverl tonpikd
@OpO, £KTOKTN E10QOPE YL TNV AULVA, POPO KEQUANIOVYIKOV KEPOMOV Kol avaPoridpevn
poporoyia.

Etaipikég @dépog sivar n mpoPreyn oto @oporoyntéo eoddnpa yie to £10G pe Paon 1
vopoBesia kol ovvieAestic mov oxvovy omyv Koumpo kar omv EAAGSo kot mepidapPdver
OTOOSTOTE AVATPOCAPHOYT] Yt POPOLOYID TTPONYODUEVV ETOV.

H ntpdPieyn éktoxTng 109opdg yo Ty dpvve yivetor pue Baon 0 vopodeoio kot GLVTEAEGTEG
nov 1woyvovy omv Kompo kot mepilapPdver omolodnqnote avompocsupuoyn yie @opoloyia
TPOTYOULEVAV ETAV.

H npopieyn vy pdpo keparaovikdy kepddv yiveta pe fdon tn vopobesia Kt GUVTEAEGTEG
nov woyvovv omv Konpo kot nepiiapPdverl onoladfnote ovomposopuoyn yie goporoyia
PO YOOLEVOV ETMV.

H npofreyn o avoParropevn goporoyio yiveton pe Phorn tn pébodo g vmoypémong y
OAEG TIG TPOCWPIVEG YPOVIKEG S1apOopES HETAED TNG AoYoTIKIG o&iag meplovclakdy oTolysimy
KU1 VIOYPEDCEMV KAl TG POPOAOYIKNG TOVG Plong.

H avaBairopevn goporoyia vroloyiletar pe Paon Tovg GOpoAoykovg GUVIEAESTEC 7OV
aVapEVETAL Va 1o 00V KaTd TNV Ttepiodo oty onoia to meplovolakd otoryeio Oa avaktnoei f
n vmoxpéwon Oa efopinbel. H avampooappoy otnv avaBeAropevrn @oporoyia Adywm
QAAAYOV OTOVG (QOPOAOYIKOUG OUVIEAEGTEG TAPOVCIALETUL OTNV KATAOTAON GUVOAK®OY
g06dwv 1| ota amobepatikd, avaioya pe to moO cvumeptaapBhvetal n apykh ypéwon f
mioTmon yua avaPariopevn poporoyia.

AvaBoAlopeveg QOPOLOYIKEG ONOITIGELS TOV MPOKUTTOVV QMO UQUIPETEEG TPOCHPLVES
dopopég avayvapifoviol oty éktaon nov gival mBavo 6t peAlovtid goporoyntéa képdn
fa eivar SwBéopa Evavtt tov omolwv o1 mpoowpwég Swgpopés Ba pmopodv  va
XPTOHOTONO0DV.

H avaBoirépevn @oporoyion tov £€T0V¢ MOV TPOKOATEL AMS TNV EMAVEKTIUNOT GKWHTOV,
£YKATACTACE®V Kot eE0mAopoD HeTagépeTal aTo anobepatikd enavektipnong. Exel 6mov Sev
DGPYEL amoBERATIKG EMOVEKTIUNONG, N 10 TAVD avaPoriopevn oporoyio peTapépeTal 6TO
anoBepotikd Tpocddov.

H avapaiiépevn gopoloyic Tov £T0UG MOV MPOKVATEL ANO TIV EMAVEKTIUNGCT ERXEVOVTIKGOV
OKIVITOV TOPOVGIELETAL OTNV KOTACTAGT) GUVOMK®OV 6050V,

Képon avd petoxn

To Zvykpotnua xoi n Etapeia napovoialovv ta Pacikd kEpdn avé pHeToyn Yo T1g cLVIBEL
petoxég tovg. Ta PBaocwkd xépdn avd petoxn vroroyilovrar pe tnv dwaipeon tov képdovg
anodotéov 1 mg {npiag anodotéug oe wioktteg g Etanpeiog pe 1o pecootaduikd apopd
LLETOY MV TTOL HTAV EKOOUEVES KATH T MAPKELY TOV £TOVC,
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THMEIQYEIT XTIZ ENOIIOIHMENEY KAI EEXOPIZTEY OIKONOMIKEE KATAYXTAZEIX

Io 1o étoc mov éAnée otic 31 AskeuBpiov 2014

INEPIAHYH ZTHMANTIKQN AOTIZTIKQN MOAITIKOQN (ovvéysia)

Agrtovpyikoi Topeig

Ot Asitovpyikoi Topeils mapovoidlovial COUQOVE HE TNV ECOTEPIKY TANPOPOPNON MOV
TOPEYETOL OTOV EMKEPAANG AAYNG EMYEPNHOTIKOV amo@hdoswy. O emKeQoAng ANyNg
EMYEPNUATIKOV amoPacemy eival To GTopo 1 1 opdda atépmv mov £xel £vBivn Yo N
ddbeon mOpwV Kot TNV eKTipnon TG amddoong TV AEITOVPYIKOV TUNUATWV TOV

ZVUYKpPOTNHUTOS,

Xy£610 Tapoyc PETOYIKAVY Sikaiopdrmv tpoaipeong

O1 ovviifelg petoyés mov ekdidovral amd TV GoKNON HETO(IKAOV SIKAMUGTOV TPOipESNS
TOPOVGIELoVTOL 6TV KOTAGTOGCY O1KOVOpIKG Béong oty abia Twv xabopdv sionpdlewy,
Kath ™y nuepounvia doknong tovg. H dwgopd petald tng Tpng dokmong Koi g
ovopaoTikhg a&iag Tov PETOYIKOD KEPAAaiov OV EKSIdETAL TIOTOVETAL 6TO AMOBEUATIKG dnd
v ékdoamn HeToydv vrép To GPTIO.

Teyovéta peTd 1o Téhog TG epLédov avagopds

Ieplovoiakd oTOEin Kol VIOYPEDOELG AVATPOCAPUOLOVTAL Yo YEyovoTa mov cuvEPnKav
otV nEPiodo amd TV NUEPOUNVID AvVaPOPEg PéEXPL TIV HEPOUNVID EYKPLONG TWV OLKOVOHIKDV
KATOGTAGEDV amd o AloknTiké ZupBovilo, OTaV To YEYOVOTA QUTE TPOCPEPOVY TPAGOETEG
TANPOPOPiEG Yo TNV EKTIUNON MOCHV CYETIKOV UE KATAGTAGELG VRAPYOVOEG KOTA TNV
nuepopnvia avagopdg 1 vrodsucvbouv 6Tl N apyf] Mg cvve{ouevng SpacpLoTNTAS o€
oyxéon pe 6Lo To Tuykpotnue 1 v Etonpeio ) £va pépog tovg dev efvat katdAAnAN.

ZuyKpLTik@ mocd
Onov ypeldLeTar T CLYKPLTIKE TOGE £X0VV aVATPOSHPHOGTEL Yior Vo GUVESOUV pE Tig GAAaYES
OTIV TAPovGIaoT 6To TPEXOV £TOC.

THMANTIKOI AOI'IEZTIKOI YHOAOT'TEMOI KAI EKTIMHZEIX

O1 hoytotikoi vrroloytopoi kot ekTipioelg aglohoyodvial oe cuveyn Péon ko facifovrat oTnv
10TOPIKT| gpmelpia Kol 6& GAAOVG TUPEYOVTES, CUUTEPIAUUPBAVOUEV@VY TTPOGSOKIDY OYETIKE. [E
HEALOVTIKG YEYOVOTO TOL TMOTEVETOL OT1 £ival AOYIKE GOUPMV LLE TIG TIEPICTACELG.

To Zvykpdétnuo kot n Etatpeia kdvouv vroroyiopovs kat mapadoxEs oe oxéon pe 1o péAdov.
Q¢ omotédecpo, Ol AoyloTiKoi vmoloyiopoi omavimg 1600VIOL HE  TO TPOYHUTIKG
anoteréopata. Ot vrohoyiopoi kar ot mapadoyés mov mBavey Vo TPOKUAEGOLY OVLOLMHAN
QVOTPOGAPHOYT oT1 AoyloTikn a&ia TEPOVCIAKMOV GTOEIMY KAl VOYPEDCEWY KATG TO
ETOEVO OIKOVOUIKO ETOC TAPOVGIALOVTAL o KATM:

IMpoPréyerg Yo emo@aleic anarticelg

To Zvykpémpa kot n Etapeia efetdlovv oe kdBe muepopnvia avagopds av vmapyovv
evdeifelg avapopika pe v mboavomra eionpatng TV OPEIAGUEVOV TOCMV OmO TOug
EUTOPIKOVG Kol GAAOVG YPEDOTES.  INHOVIIKEG OIKOVOUIKEG OVUCKOAiEG TOv Ype®oTH, N
mlavotnta 611 0 xpehotng Oo mepéAbel 68 TTdYELOT 1 OIKOVOUIKY avadlopybvwon Kot M
aféton 1 mapdretyn eknAipoong Tev vroypedosdv Tov Bempovviar evdeifelg 6m 1o
glonpaktéo xst vmootel omopeiwon. Edv vmdpyovv tétoieg evoeifelg, vmoloyileton to
AVOKTAGILO Tood Kat dnpiovpyeitat avéroyn mpdPreyn yia emo@oreic ypsdotes. To mood
g TpOPAEYNG avayVopIleTal 6TV KATAGTAGT GUVOAKAOV EGO3WV.
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ZHMEIQYEIY ETIX ENOMOIHMENEY KAI EEXQPIZTEE OIKONOMIKEY KATAXTAXEIY

[ 10 étoc mov éAnée onic 31 AskeuBpiov 2014

ZHMANTIKOI AOT'IZTIKOI YIIOAOT'TEMOI KAl EKTIMHEEIZ (ovvéyswa)

Hpofréyers 1o emoareic anmtioelg (cvvEyela)

H ava@edpnon tov mototikod kivdbvov eivol cvvexig kot 1 pebodoroyia kar ot vrobicelg
Yy VEOAOYIOUO NG APOPAEYNG eMOPUADY YPewoT®V cEeTAlOVTUL O TOKTA YPOVIKA
SloTHAT KAl AvaTposapuolovtor avaroyda.

IMpopriyerg yia nenaioopiva kal fpadvkivijta arodépara

To Zvykpompa efetdler katd méco vmdpyovv evdeilels avagopikd pe TV 1IKavOTnT
TOANONG TV TPoidvTv Kal Ty avdroyn aia tovg oty mepintwon ndinone. H mpofreyn
v to anofépota PacileTar oy aponyodpevn neipa g droiknong, Pdoet g onoiag yivetal
npoPfreyn rapPdavoviog vadyn téco myv afia tov amobepdtov, 660 kot TV Kiviion Kol
amobnkevpévn mocdTnTa TOL LVIAPYEL o€ KAOE Katnyopia.

To moc6 ™G npoPreyng avayvepiletal oMV KUTGOTUOT CUVOMK®V €008V, 6T0 KOGTOG
noinoswv. H avaBedpnon g a&iag tov arobepdrov givar ovvexig, kot 1 pedodoroyio Kot
ot vroBécels yia vIoAoyiopd g mPOPAeyN amoBepdtwv eCeTdlovian o TAKTA YPOVIKA
Swotipato kot avarposappdlovrar avaioya.

Edloyn agia tov axkiviTov

H yn ko 1o kTplo. Tov Zvykpothpatog kot mg Etaipeiog mov napovoralovian ota akivnro,
EYKOTAOTACELS Kot eEOMAMOUOG KAl GTa EMEVOLTIKA axiviTa emavekTIHoOOVTL o€ g0Aoyn a&io.
H gbdoyn afia eivan n a&io oty eAedbepn ayopd, onwg kabopiletar amd v Aedbovern Tov
Zvykpotipatog kar g Etopeiog, AapPdvoviag vmdyn OAeg TI oxeTIkEG TANPOQOPIES OV
Bpiokovtar otn dudBeon ™G, TEPIAUUPOVOUEVAOV EKTIHHCE®Y Ad aveEEGPTNTOVS EKTIUNTEG, TIG
OLVONKES TNG aYopds Kot GARG.

H e0hoyn a&io Baciletar oe Srodikacies pag evepyods ayopds, TPOROTOHEVT GV YPElGeTaL,
via Sa@opéc ot @OOoT, TomoPEsio Kol KOTAGTOGT TOV GUYKEKPHEVOL TEPLOVGIAKOD
otoryeiov. Edv n mAnpogopia Sev eivar Swwbéown, to Zvykpdémpo kot 1 Etapeio
ypnopomolel evedlaxtikég pebddovg extipnong onwg mpodoPateg THEG 1| Aydtepo evepyeig
ayopég 1) npoPréyelg tpoeopinpévov Topelok®v podv. Ot eKTIPNGE aVTEG avadempolval
and v Aievboven tov Zvykpotpatog kat g Etanpeiag, pe Baon extipioeig avedptntov
ekTiunTdv AapPdvovrag vmoéyn mg ovvlikeg g ayopds. Alhayéc omg ebroyeg afieg
avayvopifovrar otig kepdolnpiég xar mepriapPdvoviar ong Cnpieg and enevdvTikég
dpaocmmproTnTEC.

Mo 6k ta axivita N onpepwvi] xpfion Tovg 1ooduvapel pe TV VYNASTEPT Kot KOADTEPY
ypfion. To owovopkd Tufiua tov Zvykpothipatog kar m¢ Etaipeioag e€etdlet g amotipfioslg
TOL  EKTEAOOVIOL OmO aveEGpINTOLG EKTIUNTEG YL  OKOMOVG  (PTHOTOOLKOVOUIKAG
Tnpopdpnong.  Zvintioelg oxetikd pe tig dwdikacieg amotipnong kol o amoTEAECUUTA,
peta&d g AebBuvong kon Tmv aveEapTnToV EKTIHNTOV TPUYHATOTOIOVVTOL G TAKTA YPOVIKE
Swwotuata. 1o téhog KAOE 01KOVOHIKOD £TOVG TO OIKOVOHIKO TUAHE TOV ZUYKPOTHHATOS Kot
g Eratpeiac:

- gnoinfedel Gha o onpoavTicd dedopéva OV YPNGLUOTOVVTAL Yid THV aveEapTn
éxOeom extipnong,

- aforoyel Tig petaforéc oy adia anotiunong axivitev o cOYKpion pe v ékbeon
AMOTIUNOTG TOL TPOTYOVHEVOL £TOVG Kl

- diekdyel ou{NTACELS LE TOVG OVEEAPTNTOVG EKTIUNTEG.
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YHMEIQZEIE ETIY ENOMOIHMENEY KAI ZEEXQPIZTEY OIKONOMIKEY KATAXTAXEIX

T 1o éroc mov EAnée otic 31 Askeufpiov 2014

THMANTIKOI AOTIETIKOI YIIOAOTIEMOI KAI EKTIMHZEIZ (ouvéysia)
Evloyn aéia Tov akivijtoy (cuviela)
Iepapyia evloyns adiog

H arotiynon tov akivitov oty gdloyn ofie Tovg £YIVE XPNGOTOIOVIAG To akOAOLO

emimedo:

- Emninedo 1: sronypéveg Tipég (Un mpocapUocpEVEG) OF evepYElg ayopég Yo mavouoldtona
TEPLOVGIAKE GTOLYEIN

- Eninedo 2: 8edopéva ekt0g amd ypnuaTiomploKés TIPEG Tov mEpAapfdvovial GTO
eninedo 1, Ta onola eivon mopaTnpioa o T0 TEPLovolakd ototyeio, eite dueca (dnradi
¢ THE) ) ppeca (dnAadn mov mpoépyovian and TIHES)

- Eninedo 3: dedopéva i 10 meplovoiakod ototyeio mov dev Pacifovial o€ napampnoia
dedouéva mg ayopdg (dnhadn pn mapatnprioipa dedopéva)

MéBodor amotiunong otic omoieg Pacifovror o1 extiunoels g ebloyns aciag e dicvfovons

O1 ebhoyeg akieg v akvijtov kabopiomiav pe Pdon Tig akdrovdeg pedddoug:

Eicodnpatikn pédodog: H Bdon g afordynong tov avapevopevov kabapov
£1000MUOTOG UETA TNV agaipeon Twv @Opwv axivmg
wlokmoiog ko dAlov auecov e£6dwv kat to kabopd
£1G0OMUOTE. OV KEQUAQIOTOOVVTOL HE TNV KUTAAANAN
anddoon.

[pocéyyion cvykpiong nwifoemy: Me Bdon v torodeoia, to péyedog Kat v mo1dt T TV
axkivitov Kot Aapfdavoviag vmdyn ta dedopéva TG
ayopds Katd tnv npepopunvia amotipnong.

Kéotog katackevr|s: Me Bdon ta emionua otoryeio KOGTOVG KATATKELNC OV
gxovov dnpooctevtel oamd v Ztomonikn  Yrnpeoio
AVOTPOGUPUOCHEVO, PACEL TOV EBIKAOV KOl TEXVIKAOV
npodiaypapd@v TV vwd efftoon OKIVATOV KATd TRV
nuepounvia arotipunong.

Agv vmipEav aAAayEg oTig HeBOdovg amoTipnoTg katd T didpkela Tov £T0VG.

[Mepioodtepeg mANpopopieg GRETIKA PE TNV gVA0YN a&in TOV AKIVATWV TOPOLGIAlovTol GTIG
Inueuboeig 17 xar 19,

Amopgimon epmopikilg eVVOLUG

Kafe étog 10 Zuykpompa efetalel katd méco 1 eunopikr] eovoio £xel vooTel amoueinon
OOLE®VE LLE TN AOYIOTIKT) MOAMTIKI Tov avapépetarl ot Inueiwon 3. To avaxticylo mocod
TOV HOVESmV Snpiovpyiog Tapelakdv podv éxel mpocdiopiotei Le BaoTn Tov VIOAOYIGUS TNG
akiog AGyw ypfiong.  Avtol ot vmoloyopoi amattodv TN YPNOT MAPOSOYDOV OV
nopovoildlovial ot Zrpeiwon 18.
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ZHMEIQYE[Y ¥TIY ENOITOIHMENEY KAI EEXQPIXTEY OIKONOMIKEY KATAYXTAXEIE

INa to éroc mov éAnEe onic 31 AskeuPpiov 2014

ZHMANTIKOI AOT'IETIKOI YIIOAOT'IZEMOI KAI EKTIMHZEIZ (ovvéyaia)

®dopoloyia

To Zvykpoémua kot 1 Etapeio vadxkewvtar o etapikd @opo pe Paon ) vopobeoia kot
oLvTEAEGTEG IOV oybovy otnv Koapo ko oty EAAGda. INa cuykekpyréveg cuvodliayés kot
VIOAOYIOHOVG, 0 TPOGHOPIGHAG TG TEAIKNG Poporoyiag eivar aféPoog. To Zuykpdmua Kot 1)
Etopeia avayvopilovv vnoxpedoels yia wpofhendpeva goporoyikd Cnmiuate pe Pdon
vroloylopolbs Yy 1o Katd mdco Ba mpoxvyel emmpdobetn @oporoyic. Omov 1o TEMKS
QOPOAOYIKG amoTéLEoHA aVTOV TV {NInpitev Seépel and 10 mocd mov £yer apyiKd
avayvopiotel, ol Stapopég emmpedlovv v TpoPreyn v £Tapkd Opo kar avafaiidpevn
@oporoyia otV TEPI0S0 TOL £YVe 0 TPOCTAIOPLOUAC.

Znpia aropeinong Tpanelikdv Katabéoemy

Xrig 26 Maptiov 2013, etaipeieg tov Zvykpotnuatog kateiyav katabéaeig Oyoug €2.564.474
omv Tpanela Kompov kot €365.513 om Aaiki Tpanela. Metd mv andeacn tov Eurogroup
otng 25 Maptiov 2013, ta avacediicta vrdrowma Tpanelivdv kataféoewv pe ™ Adikf
Tpanelo kar mv Tpanela Korpov £xovv vrootel {nuia anopeinong. [N tov vrodoyiopd mg
{npiog amopcimong mov vagotnke, T0 Zvykpdmua £xel eKTiunoel 6T, ev Oyel ™G didAvong
g Aaikng Tpanelog, dev Bu eivar og B€om va avaxTicel onowadinote Tocd mov vrepPfaivovy
T0 aoPoAMopévo DROAOIMO KOl ®G €K Tovtov avayvopiomke Cnpic omopsiwong Tov
avac@dAlsTov voioinov Vyovg €265.513. T tov vrohoytopd g {npiag aropciwong ent
OV aVaoPAAoTOV Tpanelik@v vrohoinav pe v Tpanela Konpov mov kpatodviav otig 26
Maptiov 2013, 10 Zuykpoémpa Bedpnae 6t dev vapEe nuia aropeinong yia Tig Tpomelikég
KaToBECES MOV OEV METOTPATMKAY OF METOXEG OAAG ovoyvdploe {nuio amopsiwong wg
amotéleopo g petatpomis Tov 47,5% twv avacediiotev Tpanclikdv Kotobicewv os
ocuviBeig petoyéc g Tpanelag Koapov. H {npio anopsimong vrokoyiomke og €898.500 mov
givar 1 Spopd peta&d Tov vmoloimov Twv katabécewmv tov €1.123.125 to omoio
petatpamnke oe 1.123.125 cvvifeig petoxés ™mg Tpdanelag Koapov «ar tng ebhoyng o&iog
QUTOV TOV peToydV mov vroioyictnke ota €0,20 ava petoyr.

¥nug 31 AekepPpiov 2014 o peroyés g Tpdmefog Kompov Swmpaypatevoviay oto
Xpnuatiotipro A&y Koapov xat n ypnuatiotnpiaxy tovg T frav €0,215 avd yetoxn. H
agmotipnon tov petoxdv mg Tpanslag omg 31 AekepPpiov 2014 Bacicmke om
YPNUATIOTNPLOKT T TG HETOXNG Kol avoyvepiotnke k€pdog ot oLVOMKA elo0dMpaTa
Vyovg €16.664. Me Baon v péBodo amotipnong £ywve petapopd g emévdvong autig amd
10 Eninedo 3 oto Eminedo 1.

A6y ™¢ amovoiag g xprpatiotplakng Tipng ya tig petoyés me Tpdrelag Kompov otig
31 AexepPpiov 2013, kor gv Oyel v SpacTikdv dAraydv oTig SpacTnpdTnTES, TIG epyacieg
kot T doun g TpaneCag Konpov wg anotéheopa twv anopdosmv tov Eurogroup to Mdptio
tov 2013, 10 Zuykpdmmpa vordyioe v £0royn a&ic TV PETOXOY TOCO Y10 OKOMODS apyIKig
avayvopiong tovg 660 kot otig 31 AexepPpiov 2013, ypnoponorbvrag arotiunon Emnédov
3. H mpocéyyion mov axohovdiifnke o€ avt) v amotiunon Adppave voéyn cuykpicipa
TOAAOTAGGL TIUAG TPOg AoyloTikn a&ia ota omoia £yovV yivel TPocsupHOYES Y1a va AapBdavouy
VoYM TIG S1pOPEG GTN PEVOTOHTNTA, TNV KEQAANLOKT] ENGPKEL, TNV MOTOANTIIKY IKAVOTNTH,
KoBdG ko TV enmidpaocn g kepaiaonoinong pe idwa péoa (“bail-in”) nov apopd £1d1kd v
Tpanelo Kompov. O mpocappoyés autég ovvendyovral onpaviicd Padpsd afefardtnrag tov
EKTIUNCEMV Kal kpion.
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THMEIQYEIX ETIE ENOMOIHMENEE KAI EEXQPIXTEY OIKONOMIKEY KATAYXTAXELX

Ia to £to¢ mov éAnge onic 31 Askepfpiov 2014

5. XHMANTIKOI AOT'IETIKOI YIIOAOI'TEMOI KAI EKTIMHEEIZ (cvvéyeia)

Karnyoplonoinen enevdicewv mov amotipovvrar ot  gvhoyn afic péow  TOV
ATOTEAECUATOV

o tov mpoadoptiopd tng Kamyoplomoinong g enévdvong oty Cyprus Limni Resorts &
GolfCourses Plc oamattodviol OTUOVTIKEG EKTIUNGEL,.  ZUYKEKPpéva, mMopoAo 7oL TO
Tuykpompe Katéxel mocootd petafd tov 20% Kkar tov 50% TV SIKOOHETOV YHPov TG
gtotpeiog avtig, Aappdvovrag vdyn 6tL GARN cvyyevikn etaipeia EAEYYEL Omd pHoVT THG TEPOV
tov 50% tov Sikaopdtov yheov, éxel katmyoptonotbel oty katnyopia ‘Emevdvoeig wov
amoTILoVVTaL 68 g0Aoyn afie pécw TV AmOTELECUATMOV’ Kol &)l ¢ cuvdedepévn etarpeia,
oOUPOVA PE oToLE0BETHEV EREVELTIKT oTpatnyIKf Tov Zvykpotipatos. [IAnpogopieg o
auth ™ Pdon g edloyng ofiog Tov emevduoeswv mopéyovial otn devbuvon Tov
ZuyKpoTUaTOG.

Ebtloyn ofia enevdvoc@v Tov anoTipovytal o€ eV oy afio pEGW TV ATOTEAEGPATOVY

H gbhoyn a&ia Tov gnevdicemv tov arotipodvial o€ vioyn afia péow twv anoteleopdtov
npoodilopiletar ypnoiponordvrag pedddovg amotipnone. To Zvyxpdmpa aokei kpion yia v
smhovh Slapdpav nedddwv anotiunong kat kdvel vrodéaelg ol omoieg Bacifovtal kuping omyv
KOTAOTAGN TG aYopds o€ Kabe npepounvia avagopdg.

Tep1ocOTEPES TANPOOPIES GYETIKA e TNV eVA0YT] atio TV ENEVOVCEDV IOV ATOTILOVVTL GE
gohoyn aéia péce TV anoTELEoHATOV Tapovotdloval 6T ZNHELdoElg 6 kot 24.

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Mapayovteg APNPATOOLKOVORIKOD KIvEiVOL
To Tuykpotpa kat 1| Etaipeio extifeviatl 6tovg ak6Aov8ovg KIvahVoug 10V TPOKHTTOLY Ond
T0O. YPTLATOOIKOVOUIKG oTOXEIR OV KOTEXOLV!

e [ToteTkd kivéuvo
e Kivéuvo pegvototnrag
o  Kivduvo ayopdg

Avtq 1 onpeimon nopovoidler TAnpogopies Y v €kBeon TOL ZVYKPOTAUATOG KOl TIG
Etopeiog otovg mo mdve Kivdivoug, Toug 6Td(ovs ToL ZuyKpoThipoatog Kot g Etapeiag, Ty
TOMTIKY Ko Tig Sradikaoieg mov akohovBodv yio katapéTpnon Kot duxeipion twv KIvdvvov
avTdv, Kol T deipion keparaiov amd to Tuykpdmmpa ko v Etarpeio. Tlepiocdrepeg
TOGOTIKEG YPNLUATOOIKOVOUIKES YVMGTOTOW|0E1G TEPAapBivovial oTig VIdAoeg GNPEIDOELG
QLTAOV TOV OIKOVOUIKADY KATACTACEWV.

To Awoikntiké ZvpBovhio £xel TV oLVOMKY £vB0VN Yo TV viwodétnon kat emifieyn tov
TACIGTOV Sl EIPLONG TOL YPTHATOOLKOVOLLKOD KIVEHVOD.
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ZHMEIQYEIY ¥TIX ENOIMTOIHMENEY KAI EEXQPIXTEY OIKONOMIKEY KATAYXTAZEIEZ

Mo o éroc tov EAnte onic 31 Askeufpiov 2014

6. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ouvéyeia)

Hapayovres YppaTootkovopikod Kivdivov (cuveysia)

O apyég drayeiplong xpIUOTOOIKOVOLIK®Y KIvEhvev v1oBeTovvTal Y1a. va, evIomifovTol kKot v
avarvovian ov kivéuvor mov avripetomiCet o Zvykpdtnpa kot 1 Etopeia va tiBevian
KATAAANAG 6p1a KvdOveV Kot EAEYXWV, va TapakoiovBobvral ot kiviuvol kot v TnpovvTal Ta
opla avtd. O apyés Kol ta CUGTAMATE SYEIPIOTG YPTUATOOIKOVOUIKAY Kivdhvav
avaBempovvTal CLYVE Yt Ve AvVTAVOKAODV TIG OAAOYEG OTIC GUVONKEG Oyopdg Kol OTIS
dpactnprémreg Tov Tvykpotfipatog kar mg Etapeiac. To Zvykpdmpua kat n Etarpeio péow
™G exnaidevong kat v Stadikacidv mov akolovlei 1 dofknon otoyevovv om Snuovpyia
gvog mefapynpévov kol emoikodopnTikov mepipdrloviog oto omoio ov vmdAAniol Oa
KUTavooV Tovg pOAOVS Kot Tig EVBUVES TOUG.

(o) IIerwTikég Kivovvog
O motwtkdég kivdvvog mpokdmtel 6tav 1 advvapic Twv cvpPoilopévev pepdv va
eEopAooVV TIG VTOXPEMOELS TOVG Ba PTOPOVCE VU PEIDCEL TO TOGO TV HEALOVIIKGOV
TOUEIOKDY EIGPOAYV OO YPTHOTOOIKOVOUIKE TEPIOVGIAKE oTorKela Katd v nuepounvia
avagopds. O motetikdg xivovvog amoppéel kuplwg amd TG EUTOPIKEG Kol AOLTEG
ATALTAGELG KOt TIG EXEVEVOELS.

Eumopixéc ka1 Aoinés arautiiosic

O mototikog kivduvog emmpedleton Kuping and To CLYKEKPIHEVE YAPOKTIPIOTIKE TOV
k@Oe ypedotn. To Zvykpdémpo ka1 n Etapeia dev €xovv onupavtiki] cvykévipwon
TOTOTIKOD KIVOOVOL GE GUYKEKPIUEVOVG YPEDGCTEG, EXOVV OHMG CTHOVTIKY YEW@YPOPIKN
CLYKEVIPMOGT MOTOTIKOD Kwvdivov a@od oxeddv 100% tov moliced@v Ttoug
mpaypatonoteital otnv Kdnpo.

To Zvykpémua kot n Etrapeio epappolovv dwdikacicg mov va PBePardvouv 6T ot
TOANCELS MPOIOVIMY Kal T TapOYN VANPECIOV yivovtan ot MEAGTEG pe KOTAAANAN
aflomotia kot mopakolovBodv o€ cvveyfi Pdon T YPOVOAOYIKY KOTAGTAON TWV
etompakténv. H droiknon xabopilel motwtikd 6pia yie cuyKekpiuévong tekhdteg ta. onoia
QVTITPOCHTEDOVY TO MEYIOTO TOGO Y to omoio dev ypewdletar Eykpion amd 10
AounTikéd Zvppodito. o xaddtepn mapaxorovdnen Tov moT®OTIKOD Kivéuvou, ot
XpeDOTES Ywpilovial ce opddeg pe Paon Ta KVPLA YUPAKTIPIOTIKG TOvg, 6K ov gival
PLOIKE Tpdowna T VoUikEg ovIOTNTEG, v gival elcaywyei, dovopeic 1| Mavépmopot kat
ue Béorn Toug HPOVE ATOTANPOUTS.

To Zvykpémua kor 1 Etaipeia dev amoutovv eyyuhoels yia Tig EMmTOPIKES Kol AOITEG
AMONTAGELG, EKTOG AMd TIG TRANGELG TOV EMPUTNYOV OXNUATOVY, PopTYdV Kat Papiov
pnovnpdtov, o omoia géypt TNV amoTANP®HU Tovg givat eyyeypaupévo and kovod o1a
ovOpaTa TNG BLYATPIKNG ETOIPEING KL TOV TEAATAOV TNG.

To Zvykpoémpa xo n Etapeia dnuovpyodv mpoPreyn yio amopciovon mwov
AVTITPOCHAEVEL TNV gKtiunon g dwoiknong yw {nuies and TG eumopikés Kot AOTég
amoitioglg Kot TG enevévoels. H mpoPreyn yio omopeimon mepriopPdver kupimg
ovykekptuéveg {nuieg mov oygtifoviarl pe onpaviikods Kvdvivoug kot cuvorikésg {npuieg
nov £yovv mpaypotomoundel oAAd dev €xovv axdun eviomotel kot oyetiovial pe
katnyopieg meplovoiak®@y otorxeinv. H npdPreyn v anopeiwon amopasiletal pe fdon
woTopikd otoyei mov oyetiCoviol pe meplovolakd otolxela mov éyovv Ta o
YOPOAKTIPLOTIKG.
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CYPRUS TRADING CORPORATION PLC

SHMEIQYEIX STIX ENOMOIHMENEY KAI EEXOQPIETEY OIKONOMIKEY KATAYXTAXYEIX

o 1o étoc mov éinée onic 31 AekeuBpiov 2014

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cvvéyeia)
IMapGyovreg pNpATootkovoptkoy Kivdovov (cuvéyeia)
(a) IMotoTikég Kivdvvog (cuvérsia)

Enevddoerc
O1 enevdvoeig Tov Zvykpotipatog ko g Etapeiag eivar o etoupeieg o omoieg eite
ghéyyovrar and 10 Zvykpotnpa ko v Etonpeio, gite 10 Zvykpotnua aockei onpoviiky

EMPPOT).

O1 staipeieg owtéc £xouv VYIEG TOTOTIKG 16TOPKG Kot 1 dtoiknon dev avapével
omowadfimote aduvapio TV GVUPEAAOUEVOV HEPDY VO AVTOTTOKPIVOVTAL GTIG VTOYPEDMOELG
TOUG.

Eyyvroerg

H moltiky Tov Zvykpotipatog kon g Etarpeiag eivar va mapaympobv gyyvfioglg povo
oc ovyyevikd pépn. Ot eyyvioetg mov mapayopnonkav péxpt tig 31 Aexepppiov 2013
napovordloviar oty Enueiowon 38 twv gvomompévev Kat EEXWPISTAV OIKOVOUIKAOV
KOTAOTACE®V.

H Aoyiotiki a&io TV YpMLOTOOIKOVOUIKAOY TEPLOVOIIKAY OTOElwV aviitpocwnedsl ™)
uéyiotn éxfeon otov MoTeTKG Kivéuvo. H péytom ékbeomn o€ moTtoTKG Kivouvo KaTd
TV NUEPOUNViD TOPOVLCINOT)G TV  EVOTOMUEVOV Kol  EEXWPICTAOV  OKOVOHIKDY
KOTACTAGEWV NTAV:

To Zuykpéinpa H Etapeia
2014 2013 2014 2013
€ € € €

Enevdvoetg Siabéoeg mpog

TMOANGT 343.350 326.089 94.929 94.629
Engvdboeig mov anotipovvral

ot gbroyn aéla péow TV

UTOTEAECUGTMV 77.712.100 82.712.100 - -
Epmopikéc kot houtég

ATMOLTIOELG 30.049.619  28.283.150  12.887.941  18.299.295
Advela elompaxtéa 32.993.567 _24.016.011 57.454.645 74.514.361

Zovoro 141.098.636 135337350 70.437.515 92.908.285



60

CYPRUS TRADING CORPORATION PLC

ZHMEIQXEIY TIE ENOMNOIHMENEY KAI EEXQPIETEY OIKONOMIKEY KATAYXTAZEIY

To 1o €roc mov éhnée otic 31 AckeuBpiov 2014

6. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovvéyeia)

IMupdyovreg YPNHATOOIKOVOULKOD KIVOUVOL (cUVvEYELD)

(a) IMotoTikég kKivovvog (cuvéreia)

(3)

H péyiom éxbeon oe mototkd Kivéuvo omd umopikés OmAITHCES avd Kotnyopia
APEMOTAOV, KOTA TV nuepopnvia mapovsiaons twv evomompévev Kol EexmpioTtav
OLKOVOMKAOV KATACTACEWY TaV:

To Zvykpoétnpa H Etaipeia
2014 2013 2014 2013
€ € € €
A1avikd epumoplo 4.802.172 5.369.865 - -
Etcayoyn kot dtavopr 9.620.580 10.186.312 - -

Awyeipion axivnng repovsiog  1.163.406 1.203.388 - -

ZOvoro 15.586.158  16.759.565 - -

To petpntd otnv tpdnela avalvovial wg akoAolbwg pe Paon 1o deikmn ewtepikig
motoAnaTiKng aElordynong tov oikov Moody’s.

To Evykpémnpa H Etaipeia
2014 2013 2014 2013

€ € € €
A2 2.624 5.852 - -
Bl - 1.239 - -
B2 1.108 - - -
Baa2 5.087.943  8.060.114 - 8
Caal 432.659 197.046 - -
Caa3 1.267.492  2.086.507 56.377 676.607
Ca - 3.193.703 - 9.853
Xwpic alohdynon 22.048 2.198 - -

6.813.874 13.546.659 = 56377 = 686.468

Kivduvog pevotoétntag

O «kivbuvog pevotomtag eivar o kivduvog mov mpoxdmiel Otav or Afgelg TV
MEPIOVCIOK®Y  oToweiwv kol vrmoxpedoewv 8¢ ovpmintovv. Otav ov Afgelg dev
ovunintovy, 1 anodotikdémra pmopel va avEndel addd tavtdypova propei va avgnbel o
kivduvog {nuiowv. To Zvykpdtnua ket n Etarpeio epappdélovv diadikacieg pe okomd myv
ghayiotonoinan tétotwv {npiy, 6mwg N ST IKAVOTOMTIKMY OGOV LETPTITOV Kl
dAMAoV meplovolok®V  otoyeiov pe vynAR  pevotdtnTa Kol 1) SaTApnon  evdg
IKOVOTOINTIKOY TOC0U O SECUEVHEVES MOTHTIKEG JIEVKOAVVOELG.
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CYPRUS TRADING CORPORATION PLC

THMEIQIEIY STIX ENOIMOIHMENEY KAI EEXQPIZTEYX OIKONOMIKEY KATAXTAXE[Z

Ia 1o étoc mov éinée otic 31 AgkepufPpiov 2014

6. AIAXEIPITH XPHMATOOIKONOMIKOY KINAYNOY (ovvéyeia)
Mapdayovies YPNPATOOIKOVOIKOD KIvdHvou (cuviyela)

(B) Kivdvvog pevotétnTag (ouviysia)
H Awch0vvon mapakorovdei Tig kupavopeves TpoPAEYEIS TOL amOBERATIKOD PEVGTOTHTOS
oV Tuykpotipetog kat g Etaipeiag mov neprhapfdver aypnoponointeg davetolnmrikég
Sievkolvvoerg (Enpeioon 31) kar peTpntd kol avriotoyyo petpmrav oty Pdaon tov
AVOLEVOLEVOV TOUEIKADV POGV.

O davelopog tov Zvykpotipatog ko g Etaipeiog eivar eacpariopévog pe eyyvnoeig
and ovyyevikég etopeieg (Enpeioon 31), evd 1o Zvykpompa kot n Erapeio £xet
gyyom0ei Saveiopd cvyyevikdv etalpeidv (Znpeinon 38).
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CYPRUS TRADING CORPORATION PLC

LHMEIQZE[Y X TIE ENOIMOIHMENEY KAI EEXQPIEXTEY OIKONOMIKEY. KATAYXTAYEIX

[a to §roc wov Ednée onic 31 AekepPpiov 2014

6. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovvéxeia)

Mapayovteg {pNPATOOIKOVOULKOD KivdDvov (cuvExela)

(y) Kivduvog ayopag
O xivbuvog ayopdg eivar o kivouvvog, 1 aic TV YPNUOTOOIKOVOUIKOV HECHV v
Swxvpaiveton eottiog aAraydv otig Tipég Mg ayopds. O kivéuvvog Tiung ayopdg
nephopPaver xuping tov kivduvo amd aArayés Tv TIHAV EEvou cuvaAldyloTOS, TMV
TIHDV ETEVEHOEMV KOl TV EMTOKIMV.

Kivdvvog tiucv srevdvoewv

To  ypnuotookovopkd meptovolakd otoweia Swbéoipa mpog mdOANon kot o
YPMLOTOOIKOVOIKE AEPLOVCLAKA GTOXEID TOV AMOTIHOVVTAL GE EVAOYN afic Pécw TwV
ATOTELECHATOV VIdKEVTOL OF Kivduvo Tiung ayopds Adyw afefatdmtag ¢ mpog Tig
peAdovrikég Tpég v enevdvcewv. To Zuykpdtnpa kot n Etapeio drayepiloviar tov
Kivduvo g TG ayopds HESK SaeTopds ToV YapToPuAaKiov EnevddoE®Y.

Avéivon svaicdnociag

H adénon omv ofia tav petox@v mov kotéyelt 10 Zvykpdtnpa kotd 5% ong 31
Askepfpiov 2014 6a eixe o¢ anotéecpo v avénon ota o kepdhoe katd
€3.902.773 (2013: €4.151.909) xat ota amotedécpata xoatd €3.885.605 (2013:
€4.135.605). e mepintoon peiwong xatd 5% Ba mapoxdyel 166moon aArd avtifetn
enidpaomn ota (o kepdhara kol To anoteléopota.

H 8w avénon oy T tov petoymv mov katéxel N Etaipeia 8a elye og anotéieopa
mv avénon ota ido kepdhaio katd €4.746 (2013: €4.731). Ze mepimtwon peimong
KaTd 5% Oo mpoxvyeL 166moon oAhd avtiBetm enidpaon ota S kePdAara.

Kivdvvog emroxiov

O xivduvog gmrokiov eival o kivovvog 6mov 1 a&io TwV YPTHATOOIKOVOUIKGOY HESHV
Swvpaiverar eEontiag adiaydv ota emrokua tng ayopds. Kabag to Zuykpdnpo xat n
Etaipeio £xel oNUOVTIKA TEPLOVCLOKG OV GEPOVY TOKO, TOL £600G Kot 1) POT} HETPTITOV
and epyacies tov Zvykpotiuotog kot g Etapeiag e€aptovior and arroyés ota
gmtdkie g ayopds. Ta emtdKio TOV TEPIGOOTEPOV TEPIOVGIAKAOV GTOLEIOV MOV
eépovv TOKOo givon otobepd ko exBétovy To Zvykpdmnpo kar N Etaipeia oe kivévvo
gmtokiov mov agopd v gdroyn ofia. To peyordtepo PEPOS TOV TEPLOVOIAKAOV
otociov mov @épouvv tOKOo mpoépyetal amd ovyyevikég etaipeieg.  Ta emrdxia
koBopilovtar and ) Agbbuvon tov Zvykpotipatog kot aveBewmpodviol ce TaKTH
APOVIKG SrocTHHATo avAAOYO e TIG CUVONKES TNG 0yopdg.

To Zvykpoémpo kot n Etapeia extiBeviar oe xivovvo emrtokiov avagopikd pe to
davelopd tovg. O davelopog o€ KOUAVOUEVE EMTOKIN EKBETEL TO ZuyKpOTHA KAt TNV
Etaipeia o€ kivduvo emrokiov mov apopd tig topeakésg poés. O daveiopdg oe otabepd
emrokia ek0étel o Zuykpdmpua ko v Etaipein o kivduvo emrokiov mov agopd tnv
gvroyn a&ia.

H S1ev0vvon tov Zvykpotipatog kot g Etapeiag napakorovdel Tig Stakvpdvesig ota
gmrdKie og cvuveyn Pdon kot evepyel avaioya.
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CYPRUS TRADING CORPORATION PLC

ZHMEIQIEIE ETIZ ENOIMOIHMENEY KAI EEXQPIETEY OIKONOMIKEY KATAYTAYEIE

[Ma to étog mov éAnée omic 31 Aekepfpiov 2014

6. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovvéyera)
Map&yovreg YPNRATOOLKOVORLKOY KIvdOvoL (suvéysia)
(v) Kivdvvog ayopdg (cuvéyera)

Kivdvvog emitoxiov (ovvéyeia)

Katd v nuepopnvia mapovciaong TV EVOMOUMUEVOY KOl EEYOPLOTHOV OIKOVOUIKGOV
KUTAGTAGEMV 1] AVEALOT] TV TOKOPOPOV YPNHATOOIKOVOULKQY HECWV OF GYECT] LE Ta
gemToKo NTAV:

To Zvykpétnpa
2014 2013
€ €
Xpnuazooikovoutid uésa KoUaIvopevoD ETITOKIOD
XPTHLOTOOIKOVOUIKA TEPLOVGIAKE GTOLE DL 8.729.327 15.734.080
XPNUOTOOIKOVOUIKEG VITOYPEDCELS (376.204.209)  (410.599.560)
LHvoro (367.474.882)  (394.865.480)
H Erapeia
2014 2013
€ €
Xpnuarooikovouixd puéaa KoUaIVOUEVOD EMITOKIOD
XPMILOTOOKOVONIKE TEpLovstaxd ototyeia 592.761 2.289.341
X PNUATOOUKOVOLIKES VITOYPEDTELS (113.665.460) (124.486.544)
Livoro (113.072.699) (122.197.203)
To Zvykpétnua
2014 2013
€ €
Xpnuarooixovouiie uéoa arabepod emtokion
X PMUOTOOIKOVOHIKE TTEPLOVGIAKE oTotyEla 32.993.567 24.016.011
Xp1ILOTOOIKOVOUIKES VTOYPEDGELS (2.132.007) (5.836.351)
THvoro 30.861.560 18.179.660
H Etarpeia
2014 2013
€ €
Xpnuarooovouirka uéoa otafepot emroxiov
Xp1MLOTOOIKOVOUIKE TEPLOVGIAKE GTOLYE R 56.920.917 72.914.523
XpMILOTOOIKOVOUIKESG VTTOYPEDCELS (27.378.426)  (29.730.918)

Tovoro 29.542.491 43.183.605
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CYPRUS TRADING CORPORATION PLC

ZHMEIQYEIY 3TI¥X ENOINOIHMENEY KAI EEXQPIXTEY OIKONOMIKEY KATAXTAXEIE

[ to £10¢ mov éAnée omic 31 AskeuPpiov 2014

6. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cvvéysia)
IMapayovieg ypNHATOOIKOVOUIKOD KIVOUVOL (cuvEyEla)
(y) Kivévvog ayopdg (cvvéyera)
Kivévvog emtokiov (ovvéyeia)

Avéluon evaicOneiog

H avénon tov emrokinv katd 1% otig 31 Aekepppiov 2014, 6a eixe wg amotéleoua
peiwon ota {010 KePdAa KAl oTo AmOTELECHATH OMWG mapovctdletal Mo Katw. O
VIOAOYIOHOG 0VTOC mpobmoBétel 6T GAlot mMOpayovVTEG KUl CLYKEKPIUEVA Ol TIUEG
ouvoAAGypaTog mapapévouy atabepoi. Ze nepintmon peiwong twv emrokiov katd 1%
0a mpoxvyel 166moon aAAG avtifetn emidpoacn ota e KepdAa Kol oTA
amoTeEAEOATA.

Oco agopd To YPUETOOKOVOUIKG péca otabepod emrtokiov, o1 Slakvudvoel; ot
EMTOKIO eV OVAPEVETOL VA £XOVV ERIDPACT Ot 10100 KEQPAAULY KO OTA ANOTEAECHOTOL.

To Zvykpétnpa
"Tow ke@alaia Amotehéopato
2014 2013 2014 2013
€ € € €

Xprnuatootkovopikd péoa

KULALVOLEVOL EMTOKIOV 3.674.749  3.948.655  3.674.749  3.948.655
H Etaipeia

1810 kepGA QL Amoterlécpata
2014 2013 2014 2013
€ € € €

X pNHATOOIKOVOUIKG pésal
KULOLVOUEVOD EMTOKIOD 1130.727 1221972 1130727 1.221.972

Zovaddaypuatikés kivovvog

O cvvarraypatikds kivdvvog givat o kivéuvog 1 a&ia TV YpnHOTOOIKOVOUIKGY LECHV
vo. kKopaiveton Adyw arlhoydv oTig ovvoilaypotikés tootipieg. O cuvallaypomikdg
kivduvog mpokbmTel dTav HEAAOVTIKEG EUMOPIKES GUVOAAXYEC KOl TO AVAYVOPLOUEVA
TEPIOVOLOKA oToLEld Kol VIOXPEDMOELS £lvan 0 VOLGUO SQOPETIKG UNO TO VOUIOUA
Aettovpyiag tov Zuykpotiuatog kot tng Etopeiag, 10 omoio eivar 1o Evpkd. H
d1evbuvern Tov ZuykpoTHHOTOS TUPaKoAovBel TIC SLOKVHAVOELS OTIC GUVOAAXYUATIKEG
ooTlieg og ovvexn Pdon kot evepyei avdroya.
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CYPRUS TRADING CORPORATION PLC
THMEIQIEIX ZTIE ENOMOIHMENEY KAI EEXQPIZTEY OIKONOMIKEY KATAYTAZEIX

[Ma 1o £roc mov éAnée onic 31 Askepfpiov 2014

6. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ouvéygeia)
Mapéayovteg ypnpatooikovopuikoy Kivdvvov (cuvé sia)
() Kivdvveg ayopag (cuviygera)

Zovaldayuatikdg kivévvog (ovvéyela)

H £k6eon tov Tuykpotiuatog kot g Etapeiog oto cuveddaypanikd kivévvo frav wg

ako,ovbwg;
To Zvykpbétnpa
31 AskepPpiov 2014 Aohépua
Hvopévov  Ayyhkég  Zoundikég Al
[ToMtewbv  otephiveg Kopwveg  vopiopata
€ € € €
Ieprovoraka otoyyeio
Metpntd kat avtioTo e HETPNTDY 12 1.088 - -
Epmopikég ko Aowmé amaitoelg 26.887 - - -
26.899 1.088 - -
Ynoypedozig
Eunopikéc kot AOUtéG vmoYpeRTELS (246.402) (2.856.001)  (58.891) -
KafBap] £xBeon oe kivovvo (219.503) (2.854.913) (58.891) =
31 Aekepfpiov 2013 AohGpux
Hvopévoy  Ayyhkég  Zoundikég Al
[ToAiteidyv  otepriveg Kopoveg  vopiopata
€ € € €
Ieprovorakd otorycia
MeTpnTd Ko avTicToy e HETPTITOV 12 1.220 - -
Epmopikéc xat Aouméc anaitioelg 101.659 - - 201
101.671 1.220 - 201
Yroypedoseg
Epmopikég kar Aomég VIOYPEDGELS (62.918) (2.658.362) (17.997) -
Kafapn £k0eon og Kivduvo _38.753 (2.657.142) (17.997) 201

H Etaipeia

H Etaipeia dev giye omowdnmote meprovolokd otoleion kot vroypedcel; ot Eéva
vopiouata ong 31 Aekepfpiov 2014 kon 31 AekepfPpiov 2013.
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CYPRUS TRADING CORPORATION PLC

ZHMEIQYEIY XTIX ENOINOIHMENEY KAI EEXQPIZTEY OIKONOMIKEY KATAXTAYEIX

o 10 étog mov éAnée otic 31 AekeuPBpiov 2014

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovuvéyeia)
MMapdyovreg YPNRATOOIKOVORIKOD KIVOUVOL (GUVELEL)
(y) Kivdvvog ayopdg (ovvéxera)

Zovaldayuotikds kivovvogs (ovvéyela)

Avalvon svarolnoiog

H evovvaumwon tov Evpd évavtt tov mo kdte Eévev voluopdtov katd 5% otig 31
Agxepppiov 2014 ba eiye og amotéheopa v avEnon/(neinon) ota ido kepdlota Kot
OT0 AMOTEALCMATO OMG mapovatdletal mo kGT®. O VROAOYIONOS avTo Tpoiimoditel
6t Aot mapdyovieg Kol CUYKEKpPEVE Ta EmMTOKIO mopapévovv otabepol. Ze
nepintwon arodvvapwmong tov Evpd katé 5% Evavn tov mo kdtm Eévav vopopdtov
Ba mpordyel 1 810 oAAG avtiBem emidpaon ota G1a KEPAANIX KO OTO OTOTEAEGHOTA.

To Zvykpétnpa

T810 kKePdA Amnotedéopata

2014 2013 2014 2013

€ € € €
Aoripua Hvopévav Tlodteidv 10.975 (1.938) 10.975 (1.938)
Ayyhikég otepAiveg 142.746 132.857 142.746 132.857
Zoundkéc KopAVES 2.945 900 2.945 900
AMha vopiopato - 10 - 10
Zivolo 156.666 131.829 156.666 131.829

Alayeipion keparaiov

To Zvykpoémue kot 1 Etapeia Swyepilovior to ke@dAoid tovg o0TOg (oTe v
daogarifovv 6T B cvveyicovv va Aettovpyodv ¢ cuvexlopeves dpacTnpldTnteg Kat
Tovtoypova Ba £xovv T péyioty duvath anddoon yia Tovg 110Kt TEG pécw NG PEATIOTNG
avaroyiag Wiov xepaiaiov kot davelopov. To Alowkntiké ZvppovAito mapakorovdel v
anddoon tov kegakaiov Kabhg eniong kot To eminedo TV pepiopdtov. H yeviky otpatnyiki
Tov Zuykpothiuatog kat g Etapeiag oe oxéon pe ™ dwayeipion keparaiov dev £xel aAraker
Ao TO TPOTYOVLLEVO £TOC.

To Aoumrikdé Zvppovio mpoonabei va dwtnphiost myv wooppomia petad g avEnuévig
anddoong mov eivar dvvarty HEG® TOL JUVEIGHOD Kot TO MOEATNHATA KOl TNV AOPEAELD TOV
TPOCPEPEL 1] VYIS KEPOAALOVYIKT Bdon.

Katd dwotjuata v Etaupeio ayopdlet idieg petoyés. O xpdvog ayopls autdv Temv LETOYGV
Baciletar kuping otV TIUN ™G petoyfs oto Xpnpatiompto A&udv Kompov. To Zvykpdtnpa
ka1 1 Etatpeia dev £xovv ovykekpipévo oxédio ya ayopd wdimv petoydv oAld Tpoympoldv og
ovvodhayég mov oyetifovrar pe idieg petoxés pe Pdon TG AROPACES TOv ALOKNTIKOD
Zvppoviiov.

Obte n Etapela ahrd oOte kv ot Buyotpikég tng etaupeieg vmoxeivtar ot EEwbev
emMPEPANLEVEG KEQUAUIOKES UMAITIOELG.
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ZHMEIQYEIX ETIY ENOIMOIHMENEY KAI EEXQPIETEY. OIKONOMIKEY KATAYTAXEIY

Mo 1o étoc mov éinke otic 31 AskeuBpiov 2014

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ouvéygeia)

Awaygipion kegaraiov (covéyeia)

To Zuykpémua kot n Etatpeio mopaxorovBodv 10 xe@dhaio oty Pdon mg oxéong tov
davelopod wg mPOg TO GUVOAO TWV amaoyOAoVHEVOV Kepodiaiwv. H oyxféon avt
vrohoyiletar ¢ 0 kabapdg davelopdg Sraipodpevog He T0 CUVOALKS ke@drato. O kabapdg
davelopog vmoloyiletar @G T0 oUVolo Tov GoveEWCHOD peiov pPETPNTE KAl avtioTolye
petpntdv. To ovvoro kepaiaiov vroloyiletan wg ta idia kepdAaa dnwg napovsrdlovial
OTNV KATAGTAOT OIKOVOIKTG BEomg, TpochiTovTag Tov Kabaupd Savelgpo.

H oyfon daveiopod mpog 10 6HVOAO amacyolovpevay Kepaiaiov otig 31 Askepfpiov 2014
Nrav og e&ng:

To Zvykpdmpa H Eraipeia
2014 2013 2014 2013
€ € € €

Zbvoro davelopod (Znp. 31) 378.336.216 416.435.911  141.043.886 154.217.482

Meiov: Metpntd kot avtiotoya

peTprTdV (8.729.327) (15.734.080) (59.033) (689.503)
KaBapdg daveiopog 369.606.889 400.701.831  140.984.853 153.527.979
Zvvoro Wlwv keparaiov 221.600.019 185.949.441 105.514.116 105.187.114

Xivolro 13inv KeQuhainy 6Tag

kaBopilovrar amé T AievBuven 591.206.908 586.651.272 246.498.969 258.715.093

ZOvolo davelopov npog To
60OVOAO ATAGYLOMODPEVOV
KeQahainv 63% 68% 57% 59%

Ev)oyeg atisg

O1 mo kdtw 7wvVaKES GVOADOLV TA XPHOTOOUKOVOUIKA HECO TOV ONOTIHOVVIOL OTN
KotéotacT owkovopkig 8éong ae edhoyn aia pe Baomn Tig pedddovg ektipnong. To dudpopa
enineda £xovv mpocdioptotel wg e&Ng:

e Eninedo [: Xpnuoatomplokés TiHéG (U TPOCUPHOCHEVEG) OF EVEPYEIS ayopég yia
TOVOLOLATUTIY, TEPLOVOLUKA OTOLKEIR 1) VITOYPEDOELG.

o Eninedo 2: Zrtoyeio ewoaywyns ext0g omd YPNUOTIOTNPIOKEG TIpéG TITAWV 7OV
neptaapPdvovior oto Eminedo 1, o1 omoieg eivol mopampfoIUeEg Y10 To TEPLOVCIOKA
otoyeia i Vv vmoypéwon, eite dpeca (Snhadny ¢ TpEG) N £ppeca (SnAadn mov
TPOEPYOVTOL OO TILEG).

e Eninedo 3: Ztoyeia £100y®YNAS Y10 TO TEPLOVCIAKA CTOWXEIOL 1| TV VROYPEWOT OV deV
Basilovtal o mopatnpiotpa dedopéva g ayophs (dnradf pn mapatnpicipo ctotyeio
E16aYWYNG).
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ZHMEIQYEIY XTIX ENOIMOIHMENEY KAI EEXQPISTEY OIKONOMIKEY KATAYXTAYEIY

o 1o £étoc mov EAnée onic 31 AskeuBpiov 2014

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (suviycia)

Aikaieg akieg (cuvéyera)

O1 mo «kdtew mivakeg mapovctdlovy 1A YPMNUATOOIKOVOUIKE REPIOVCIOKE oTolyein Kol
VOYPEDOCEL; TOV Zvykpotnuatog ko tng Etaipeiag ta onoin ivarl vrohoyiopéva og ghroyn
atia otig 31 AskepPpiov 2014.

Eninedo 1 Eminedo 2 Eminedo 3 Zovohro
€ € € €

To Zvykpétnpa
Ieprovolakd ororyeia
Enevéddogig mov amotiplovviol o

gvhoyn aéia péow Tov

QUMOTELECPATOV - - 77.712.100  77.712.100
Enevduoeig dabéoipeg mpog

TOATON 238.856 - 104.494 343.350
ZUvolo enevdvoE@V OV

amoTipobvTar o€ gvroyn afia _238.856 ____ - 77.816.594 78.055.450
H Etaipeia
IIeprovorakd otoyysio
Enevdvoeig 0108£011eg mpog

TMOANON - - 94.929 94.929
ZOvolo emevdvoEmY OV

amoTIROVVTAL 6¢ evloyn afia - - 94.929 94.929

O mo k1w wivakes Mapovslalovy Ta YPNHOTOOIKOVOHIKG TEPLOLOIOKG oTotyein Kot
vroxpedces g Etapeiag kat tov Zvykpotiuatog ta onoia elvol vodoyiopéva og €0AoyN
aia onig 31 AexepPpiov 2013.

Emninedo 1 Eminedo 2 Eninedo 3 Yovoro
€ € € €

To Zvykpétnpa
eprovoraxd orovysia
Enevddogig mov amotipodviol 6

goAoyn a&ia pécm tmv

ATOTELECUATWV - - 82.712.100  82.712.100
Enevdvoeig drabéoiyieg mpog

TOANGCT - - 326.089 326.089

Z0VoA0 ETEVOVGEMY TOV

amoTipovvtal og evhoyn afia - - 83.038.189 83.038.189
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THMEIQXEIL ETIZ ENOTIOIHMENEY KAI EEXQPIETEY OIKONOMIKEY KATAXTAXEIE

[a to £10¢ mov £Anée onic 31 Askeufpiov 2014

AIAXEIPIZTH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

Aikaieg aieg (ovvéyeia)

Eminedo 1 Eminedo 2 Eninedo 3 Thvoro
€ € € €

H Etapsia
Ieprovoraka srovyeia
Enevdioeig Srabéoipeg mpog

TOANO - - 94.629 94.629
TOvolo enevdVOEY TOV

aroTipovvral og ebhoyn afia - - 94,629 94.629

H ebdoyn o&io t@v (pnHATOOIKOVOUIKOV HEGWV OV EUNOPEVOVINL OF EVEPYEiG ayopég
Baocifetar oTig ypnpHaTIoTNPLaKEG THES TNV NUEPOUNVin avagopds. Mua ayopd Bewpeitar wg
gvepyn, €Gv o ypnpatiomplokés TEG eival Gueca kel TOKTIKG SwBéowpeg amd éva
YPNUATICTAPIO, EPTOPO, XPNHATIOTY, Propnyavikd Ouido, vanpeoia extipnong, N emTonTIKN
VINPEGia Kat EKEIVEG Ol TIHEG AVTITIPOCONEDOVY TPAYHUTIKEG KAl GUYVEG CUVOALOYEG 0yOPag
oe xafopd spmopw) Pdon. H ypnuoatiomploxh Tiuq mov ypnoiponoteital yioo to
XPTHOTOOIKOVOUIKY TEPLOVGIAKG GTOLYEIX MOV KaTéXEL TO ZuykpdTnua Kou 1 Etonpeio givar
Tpéyovoa T Tpoceopds. Avtd ta péoa nepriapfavovior oto Eninedo 1.

H g0hoyn aia ToV YpNUATOOIKOVOHIKGOY HECHY MOV OEV EUMOPELOVTAL GE EVEPYY ayopd (yia
napGderypa, petoykoi TiTAol mov dev eivar eonypévol o YXPNUATIOTIPIO) f 7OV Efval
glonypévol aArd yia Tovg omoiovg dev vrdpyel evepyn ayopd kabopiletar ypnoiponoidvTog
peBbdovg  amotipnong. Avtéc o1 péfodor amotipnong peyioTOmOlOUV TN YpNoT
napopiomv dedopuévav mg ayopdg mov eivar dudéoipa kot PBacifovtar 660 T0 Suvatd
AlyOtepo of eKTIUAOEG oV oyetilovtatl dpeca pe mv ovidtmra. Edv 6ka ta Paocikd
dedopéva mov ypeldlovrar otov KaBopiopd g evhoyng abiug evog péoov eivan
TOPOTNPACIH, TO HEGO avTd meptiapfavetat oto Eninedo 2.

Edv éva 1| nepiocdtepa and ta faoikd dsdopéva e Bacileton og mapamphiopa yeyovota g
ayopdg, To péco neptiapfaverar oto Eninedo 3.

Zvuykekpipéveg uéBodotl AmOTIHNONG OV XPNCLLOTOI0VVTAL GTNV eKTiunom g gbAoyng okiag
TMV YPNHATOOIKOVOLIKGV pécwv Tepiapfdvovy:

o XpnHaTIoTNPIKEG TIHEG AYOPAG 1) TPOCPEPOUEVEG TIUEG RO EMTTOPO Y10, TAPOHOL0, HETA.

o Aleg TEYVIKEG OTWC AVAALOT TPOEEOPANUEVOV TAUEIAKDY PODV YPTCIHOTTOIOVVIAL GTOV
kafoptopd g e6Loyng a&iog yio To LEOAOTA YPTHATOOIKOVOLIKE HETT.
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ZHMEIQYEIX XTIX ENOIMIOIHMENEY KAI EEXQPIETEY OIKONOMIKEY KATAYTAYEIX

Mo to étoc mov éhnée onic 31 AexeuBpiov 2014

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéxeia)

Aixaieg a&ieg (ovvéyara)

Na onuembei 6t 10 mocd mov meprrapPdavetar oto Eninedo 3 ko apopd emcvdioelg mov
anoTipobvial o gdhoyn afia HEC® TOV OMOTELECUATOV AVOPEPETUL GE HETOXIKOVS TITAOUG
7ov dev eivar €ionypévol aAdd mov £xovv TIG 916G EMEVOVOELS GE YPNHATOOIKOVOIKEA
TEPLOVOLAKE oTOLXElR TOV amOTHOVVTAL OE EDAOYN a&io TV omoiwv o1 petoytkol Tithot sival

glionypévol og un puBlopevn ayopd.

O mo kdto mivakag mapovotalel aAhayes otig enevdioelg emmédov 3 Y 1o £10¢ nov EAnée
o1 31 Aexepppiov 2014:

To Zvykpétnypa H Etaupeia
2014 2013 2014 2013
€ € € €
Tnv 1 Iavovapiov 83.038.189 107.325.598 94.629 94.629
TpooBfkeg oTig eneVdVOELG S10OECIES
POG WOANOT 597  1.123.125 300 -

Znuieg mov avayvopiocmmKay oTig

kepdolnpieg yo emevdvoELS TOV

amoTipovvTaL og eVAoyN atio pécw

TOV ATOTEAECUATOV (5.000.000) (24.512.034) - =
Znpieg mov avayvapictnkay otig

Kepdolnpies Yo enevdioEI; SI0OECIUEG

TPOG DA ON - (898.500) - =
Metagopd enevddoenv dwabéoipwov

POg TOANCN oT0 £Minedo 1 (222.192) - = .
Znig 31 Aekepppiov 77,816,594 83.038.189 94929 _94.629

Zovoikn {npia ya v nepiodo, mov
aepthapfaveton oTic kepdolnpiés yia
TIG EMEVOVGELG TOV KATEYOVTUL GTO

TEM0G TNG AoyLeTIKI|G TEPLGIOV -2.000.000 25.410.534 = -

AXAoyfy o€ Un TPAYHATOTONOEVTEG
{npieg yua to £tog mov mepthapPaveton
ot kepdolnpieg yio enevddoerg mov
KATEYOVTOL 6TO TELOG TNG AOYIOTIKNG
nEPLOS0D _5.000.000 25.410.534 - -

INeprocdtepeg mAnpoopieg oyetikd pe v bhoyn akia TV enevOVGELS TOL AMOTILOVVTAL O
goroyn a&io LECH TV AMOTEAECUATWV mapovslaiovtol ot Xnueinon 24.
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SHMEIQZEIY ITI% ENOMOIHMENEY KAI EEXOQPIEZTEY OIKONOMIKEY KATAYXTAXEIZ

[a 1o £10c mov EAnée omic 31 AekeuBpiov 2014

7. AIAXEIPIZH MH XPHMATOOIKONOMIKOY KINAYNOY

To Zuvykpétnue kat 1 Etaipeio extiBeviar otovg axoAovdovg pmn xpnuaToOUKOVOUIKODG

Kvdvvoug:

e Asaitoupyid kivovvo

e  Kivduvo coppdpemong

e  Nopiko kivovvo

e  Kivduvo andieiog Apung

(a) AsgiTovpyikog Kivévvog
O Aettoupyikog kivduvog sivar o kivduvog mov anoppéel and advvapio Tov cvoTHaT®Y
teyvohoyiog Ko eAEyxwv KaBhg Kat o xivduvog mov mpoépyetal omd avBpdmvo Adbog
KOl QUOIKEG KOTAOTPOQPEG. To OUCTAHATO TV ETAPEIRV TOL  XVYKPOTAUOTOG
ghéyyovton, cvuvinpovvtot ko avapobpifovion o€ cvveyn Paon.

(B) Kivdvvog cuppéponong
O «kivduvog ovpuopewong eivar o kivdovog  xpnpaTIKAG  OmMAELAG,
SUUTEPIAGUPOVOUEVIG KOt QAL 0md TPOCTIHG Kot BAAEG TOWVEG, TOV amOpPEEL ad
TN U1 CURHOPPOOT HE TOVG VOROLG Kat Kavoviopoig g TToAteiag. O kivévvog avtég
neplopiletar oe peydio Pobpd péow g emonteiag mov ackeitat and 1o Agttovpyo
Soppopewong, aAld kot pécw GAAwv acgalictikdv Stuheidwv mov epopuolovy ot
eta1peieg TOLV ZUYKPOTNHOTOS.

(y) Nopikég kivéuvog
O vopkog kivéuvog eivar o kiviuvog ¥prHaTIKIG ATMAELG, OKOMG TWV AEITOVPYIDV
Tov Zvykpotipatog kot ¢ Etapeiog | onowaodimote GAANG apvnTiKig KoTtdoTtoong
7oL Myalerl and TV TOavOTNTA U EQAPUOYAS 1| TapdPacng voutkdv cupBacemy Kot
KOTd SLVERELD VORIKGOV ayaydv. O kivéuvog autdg neplopiletan péow twv cupforainv
TOL YPNOIHOTOLOVV T0 ZuykpdTnpa kou 1 Etaipeia yia va extedodv 11 epyooieg Tovg.

(8) Kivduvog andierag rung
O xivéuvog avtdc amoppéel amd upvnTiKyy dNUocIdTNTE GCOV aPOpd TIG EPYUCIEG TOV
Zvykpotipatog ko Trg Etatpeiag, mov eite akn®iig eite yevodng, pmopei vo mpokaréoet
ueiwon g aelatelakng tovg Paong, Helwon Twv E1IGOONUATOV Kal VOUIKEG aywyég
gvavtiov toug. To Zvykpotnua kot 1 Etanpeio epapuolovv diadikacieg pe okond v
£AOYIGTOTOIN G TOL KIV3DVOL aVTOov.

8. AEITOYPI'IKOI TOMEIZ
Toppovo pe 1o ATTXA 8, 1o Zuykpotnpa Aettovpyei kKuping téooepig Aeitovpyrkodg Topeis:

(@) Awvikd gumbpo mov mephapPdver Mavikdé eumoplo €8GOV HOSAG, KAAALVTIKGV,
TpoRipwv, e18dv DIY, oiKloKGV GLCKEVMYV, OIKOSOUIKAY TTPOIGVIMV Kol OXNUATWY.

(B) Eiwoaywyr kot divopus mov mepthapfavel v e10aymyr Kot SIVOUT] ETOVOHOV TPOIOVIOY
gupelog KUTAVEA®ONG, KAAAVVIIKOV Kal apOUATOY TOAVTEAEIOC.
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THMEIQSEIY XTIZ ENOIIOIHMENES KAI EEXQPISTEY OIKONOMIKEY KATAYTAXEIY

T 1o £roc mov éanée otic 31 AskeuBpiov 2014

8. AEITOYPI'IKOI TOMEIZ (ovvéysia)

(y) ISwokmoia xar Swyeipon axiviimg neprovoiog mov mepiauPaver v 1bokoia,

avantuén

Kot

Swayeipion

axiviimg

neprovoiog  Kat

TOAVKOTAGTNUAT®Y, malls, EUTOPIKAV KEVTPOV Kat YNAES®DV YKOAQ.

(%)

Emevdvtikés kot

GAAeg  OdpacmpiémTeg  TOV

nepriapPdvoov TG

peyaAov

£pyav

onwg

EMEVOLTIKEG

SpacmpLomTeg ToV ZVYKPOTHATOG Kot GALEG EpYasies OV Sev EUmINTOVY GE KavEva omd
ToVG GALOVG Topelg Kat Kapia and Tig omoieg Sev amotedel EexWPIOTE AVRPEPGUEVO TOHEX.

H Avoiknon mapaxoAovBei to. 0ROTEAESHOTA TOV AEITOVPYIKOV TOUEMY TOV ZUYKPOTAHATOS
EeXOPIOTE Y10 OKOTOUG AfYNG AMOPACEMY OXETIKG UE TNV KATAVOWT) TOPWV GTOVG TOHELS Kat
mv extipnon g anddooii tovg. H amédoon twv topéav adloloyeitan pe Baon 1o kEPdog 1
{nuio petd ™ @opoloyia To omoio EMPETPATAL OMOG KOL OTIG EVOMOUUEVEG OIKOVOUIKEG

KATAGTAGELS.

Or Tég somtepikng petaBifaons petakd toptmv kaBopifoviar oe kabopd eumopy Phon
omog Kt y1o cuverrayég pe tpita pépn. To Ao Kat ot CUVEAAXYEG PETOLD TOV TOpPEWY

anoAeipovtal Katd v evomoinor.

To Zvykpémuo Spoomplonoteitan kvping omyv Kompo yU' avtd dev avoivovrat
3puoTNPIOTNTEG TOV KATE YEWYPOPIKS TOHEQ.

ITAnpo@opics yia AE1TOVPYIKOVG TOPEIS TPOG avaQopd

To Zvykpétnpa

2014
Kbrhog epyaciov

Képdn érovg petd
1 Qoporoyia
2013

Kokhog epyaciodv

Znpieg £Tovg petd,
M poporoyia

ol

[Sroxmnoia
Kat
Srayeipion Awypogég
Awovikd Ewsayonyq ko axkivntng  Enevdbocwv Adyw
EUNOPIO Stavopn nepovoiag Kot dAAwv  gvomoinong Zovoro
€ € € € € €
178.456.512  124.760.488 - - - 303.217.000
8.792.510 6.753.753 3.333.662 1.432.644 20.453.272 40.765.841
185.076.506 128.084.566 - - - 313.161.072
784.906 6.395.587  (36.683.731) 10.829.840 4.607.012 (14.066.386)
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ZHMEIQZEIE XTIX ENOTIOIHMENEY KAI EEXQPIXTEY OIKONOMIKEY KATAYXTAXEIY

10.

[Ma o £roc mov Einée omic 31 Askepfpiov 2014

AAAA EIZOAHMATA AIIO EPTAZIEEZ

To Zvykpérnpa H Etmipeia
2014 2013 2014 2013

€ € € €
AKaiOpHOTO Yo TOpaXOPT|oT) XHPOV 10.639.133 9.206.161 1.373.289 1.413.628
AXAo Swadpata Kot amolnpidoelg 390.334 517.892 - -
Ympeoieg mov mapacyEtnkav 1.189.187 2.489.398 664.034 769.572
Emuyopriynom and npounBevtéc 3.446.916 3.347.211 - -
Mepiopata elompaktéa - - 11.555.803 2.781.802
Alaypa@n} TOTOTIKOV VTOAOITOV 71.615 42316 - -
Ao grloodipata 1.600.922 985.955 7.437 22.183
Tivoro 17.338.107 16.588.933 13.600.563  4.987.185
KEPAH AITO EPTAZIEXZ

Ta képdn omd epyocieg nptv and ta kabapd ££0da YXPNUATOSOTNONG OVOPEPOVTOL WETE TN
ypéwon/(tictwon) Tov akoAovdwv:

To ZvyxpéTnpa H Etopeia
2014 2013 2014 2013
€ € € €
Kdotog tpocwmkod (Enu. 11) 35.618.389  36.246.007 1.203.960 1.245.765
ATOGPEGELS OKIVITOV, EYKOTACTAGEDMV
kat eEomAiopod (Enu. 17) 5.895.504 8.078.438 23.977 21.548
ATooBEcELG GLADV TEPLOVCITKOV
otoyeiov (Enu. 18) 159.313 217.529 727 1.113
Znpieg amd ndANoT oToryelmv akviToy,
£YKOTUOTAOEWY K01 EEOTAIGHOD 5.148 16.697

Apopi Avoumrikdv ZopBovriov (Inp. 38) 592.373 528.440 546.333 481.860
Apop aveEaptntav EAEYKTOV

- TpEYOVTOG £TOVG 182.959 212.124 95.300 110.550
- TPONYOVUEVWYV ETOV 26.900 - 26.900 -

Apopn Yo vimpecies oporoyIKGOV
oupfodrev 7.000 7.700 7.000 7.700
Apo1pn yia sopfovievTikég vimpeoisg - 5.800 - 5.800

Evoikia mAnpwtéa 4.033.326 3.735.472 - -
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ZHMEIQYEIX XTI¥ ENOMIOIHMENEY KAI EEXQPIETEE OIKONOMIKEY KATAYXTAYEIE

"o 1o éroc mov £Anée otic 31 Aekeufpiov 2014

11. KOXTOZX MMPOZQMNIKOY

12.

MicBoi kot npuepopicOia
Ewo@opég 010 tapeio kovevik®mv
ac@oricenv kot Ao Tapeia
Eiopopég oe oyédia opelnpataov
vraAAfA@v
Eio@opég oe tapeia
W TPOPAPLOKEVTIKNG TePiBaiymg
Anolnumoceig

Zovoiro

To Zvyxpétnpa H Etapeia
2014 2013 2014 2013
€ € € €

31.721.789  32.408.061 1.086.702 1.114.368

3.429.380 3.434.167 100.952 96.975
189.647 57.400 8.153 2.085
277.573 322.379 8.153 8.337

- 24.000 - 24.000

35.618.380 36.246.007  1.203.960  1.245.765

O péoog apBuds vreAlfAwy Tov gpyodotovoe To ZuykpdTpa Katd tn ddpkewa tov 2014 kar 2013

frav 2.250 kot 2.207 avtictorya.

O pégog apiBpog voAAninv wov gpyodotovoe n Etaipeia kard v Sidpketa tov 2014 kan 2013 ftav

27 ko1 30 avrictoya.

KA®APA EE0OAA XPHMATOAOTHZHZ

Téxot elompokTéot
ZUVOAAOYHOTIKES SLopopEg

‘Ecoda ypnpatoddétnong

Tpaneltkoi Tokot kot tpoamelikd
S uaTo,

Tékot pOpov 160 IATOG KL
"Extaxtng Eiopopdg yia v dpova

AXLot tdKol TANPOTEOL

ZUVAALOYUOTIKEG S10QOPES

"E€o0da ypnuatodoTnong

KoBapd é£0da ypnpatoddTnong

To Zvyxpétnpa H Etaipeia
2014 2013 2014 2013
€ € € €

1.802.789 1.587.105 4.428.701 3.944.735
5.114 173.049 - -
1.807.903 1.760.154 4.428.701 3.944.735

(20.720.576) (24.469.800) (6.978.088) (7.914.936)

(14.701) (23.381) - -
(510.935)  (703.668) (4.064.497) (2.540.795)
(454.239) _ (695.933)

(21.700.451) (25.892.782) (11.042.585) (10.455.731)
(19.892.548) (24.132.628) _(6.613.884) _(6.510.996)
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CYPRUS TRADING CORPORATION PLC

THMEIQYEIY ITIX ENOMOIHMENEY KAI ZEEXQPIXTEYX OIKONOMIKEY KATAYTAYEIX

13.

14.

o to £roc mov EAnEe onic 31 Askeufpiov 2014

MH EITANAAAMBANOMENA EZ0AA
To Zvykpétnpa H Etaipeia
2014 2013 2014 2013
€ € € €
ATOUEIWOT AKWVTTOV, EYKATACTACEMY
Kot EEOMAMO00 and TeppaTIond
gpyacidv (Enp. 17) (116.415)  (2.012.580) - -
Tp6Preyn amopeioon tochv
£10TPAKTEDV - - (4.480.000) -
Avtiotpopn mpdvolag anoueinong
anofepatov mg Buyatpikic etaipeiag
Domex Trading Co. Ltd 6.025 - - -
Zovodo 10390) (2.012.580) (44800000 ____-

H amopsioon akivitov, YKATROTACEMV Kot £EOMAIGHOD aQOPE TOV TEPUUTICHO EPYUCIOV TOUL
kataotiuatog Debenhams Avenue, evog ek TV TPV Katactudtav Scandia ot Asvkwoia Kot
TOV TEPUOTIONS TV epyacidv TG Buyatpikig etarpeiong Domex Trading Co. Limited.

Katd ™ dapkeia tov £tovg mov éange otig 31 AekepPpiov 2014, n Etapeia mpoydpnoe oe
poPreym vyovg €4.480.000 mov oyetileton pe TOGA E10TPAKTED.

KEPAH/(ZHMIEX) AIIO EIIENAYTIKEL APAXTHPIOTHTEX

To Zvykpétnpa H Etapeia
2014 2013 2014 2013
€ € € €

Képdog and tnv mdAnon enévdvong
ot ovvdedepévng etaupeiog (Enp. 21)  2.091.767 15.713.222 - -
Képdog and mwAnon kowvompatiog

(Znu. 22) 37.534.660 = - -
Xpémon anoueimong and

kowonpoieg (Znp. 22) (99.498) = - =
Amopeinon engvdicewv Stabéoipov

npog TAnen (Eny. 23) - (898.500) - -

Amopeimon enevoOGEWY IOV
anotiovvat og ebhoyn afia pécw

TOV omoteAecudTOV (Znp. 24) (5.000.000) (24.512.034) - -
AmopEi®mOT) HETPNTOV Kot

Avtiotoyov petpntdv (Znu. 5) - (265.513) - -
Emotpoen pépovg mocod

amo{npiwong Tov e16npaydnke - (500.000) - -
Znpieg and myv enavektiunon

£mevdLTIKGOY akvAtov (Enp. 19) (16.111) _(2.744.148) - (3.947.135)

TOvodro 34.510.818 (13.206.973) — - (3947.135)
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ZHMEIQYEIX XTIE ENOIMMOIHMENEY KAI ZEXQPIXTEY OIKONOMIKEY KATAYXTAXE[Y

Mo to £toc mov éAnés onic 31 AskeuBpiov 2014

15. ®OPOAOTIIA

Etapikdg opog - £Tovg
- TPONYOOUEV®OV ETMV
‘Extaktn e10@opd yio TNV Guova
- £T0VG
- TPOTYOUUEVAV ETMV
AvaparAidpevn poporoyia (Znu. 32)

Xpéwon/(nictwon) étovg

To Zvykpoétnpa
2014 2013

€ €
863.226 495.428
109.079 86.756
74.351 72.591
29.918 -
909.199 1.861.497

H Etapeia
2014 2013
€ €]
9 27
227.208 238.970

1985773 2516272  (227.199)  (238.943)

Zvupllioon gopoloyiag pe faon to popoloyntéo gioodnue kar popoloyias ue faon ta loyiotikd

Képdn/(Royromiés (nuieg):

Aoyiotikd képdn/(Aoyiotixég {npiec)
TpLV amd TN YopoAoyia

doporoyia Le faon Ta EQAPROGILA
TOCO0TA PoporOYiag

Avampocappoyn ot goporoyia
£TOVG Y1 0 axoAovOa:
doporoykiy enidpacn e£6dwv mov dev
EKTHRTOVV Y10, QOPOAOYIKOVG OKOTOVG
doporoyiki] enidpacn EKATOCEMV
KoL €008V OV SEV POPOLOYOHVTAL
Etaipikdg ¢popog mponyodevmV TRV
AvaPairopevn goporoyia
Ip6cBetog pépog
doporoyikég {npieg mov petagépoviar
o€ eT01peieg TOV ZVYKPOTHHATOG
Enidpaon poporoyidv {npidv yia g
omoieg dev €yve mpdvola
avapoirouevne popolroyiag
"Extaxtn s1o@opd yia v Guova
- £ToVg
- IPOTYOOUEVV ETDV

Xpéwon/(nictwon) £tovg

To ZvykpoéTnpe
2014 2013
€ €

42.751.614  (11.550.114)

H Etapsia
2014 2013
€ €

—100854  (7.716.789)

5343952  (1.443.764) 12.607  (964.599)
965.793  3.733.173 577.304 505.111
(6.395.746)  (3.292.297)  (1.490.389)  (406.235)
109.079 86.756 - ;
909.199  1.861.497  (227.208)  (238.970)
47.067 7.398 - )
(328.876)  (515.990)  900.478 865.723
1.231.036  2.006.908 - -
74351 72.591 9 27
29.918 - -
1985773 2516272 _(227.199) _(238.943)
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CYPRUS TRADING CORPORATION PLC

SHMEIQSEIY XTIZ ENOIOIHMENEY KAI EEXQPIXTEYX OIKONOMIKEY KATAYTATEI>

[ to £roc mov éAnée omig 31 Askspfpiov 2014

15. ®OPOAOTI'IA (ovvéyewa)

Ta xépdn twv Kurpokdv toaipeidv Tov ZuykpoTiHRTog VAOKEVTAL OF ETOLPIKO QOpO e
ovvteheoty 12,5% (2013: 12,5%). Emiong, @opoloyntéo eicddnpo mov koAdmTeTon omd
eoporoyikég {npieg mov LeTapépovtor and ta xporyyovpeva mévie £t dev poporoyeital.

Ta @opohoyikd képdn Tng Buyatpikig etaupeiog mov eivon eyyeypappévny omv EArada
VROKEWVTOL OF ETALPIKG POpO pe cuvtereoT] 26% (2013: 26%).

Kato and opiopéveg tpobmodicelg to eicodipata and téxovg umopei va eEopodvtat and tov
£TALPIKO QOPO KOl va VIOKEIVTOL GE EKTAKT EW0POPA Yo TV Gpuva pe mosooto 15% péypr tig
28 Anptiiov 2013 kot 30% and g 29 Anpiaiov 2013.

Etaipsieg mov dev Swavépovy 70% twv kepbhv Tovg HeTd ™ poporoyia dnmg mpocdiopifoviat
amd T oYeTIKN vopobesia, §v0 xpovio HETE TO TELOG TOV GYETIKOD QOPOAOYIKOD £TOUG, O
Bswpeitar g mMAfpwcav 0 70% twv Kepddv 0g puépicua. 'Extaktn apoviik gio@opd pe
1060616 20% Y10 ta oporoyikd £t 2012 wan 2013 kar 17% amnd 2014 Ba eivar mAnpotéa
ndve o auTh T} AoyGdpevn Savopn otV £KTAGT MOV O1 WI0KTHTES (PLOIKE TpdS®N 1)
etaipeieg) sivar poporoyikoi kdtowkor Konpov. To mocd g Aoylopevrg Siavopng peudvetat
pe omowadnnote pepiopato Ba Exovv mANPwWOEL Y To oYETIKG £TOG KATA TO EMOUEVE dVO £TM.
Avtiy 1 &KTAKTN QpLVTIKY €10Qopd eivan mAnpotéa and Ty Etapeio yia Aoyapacud tov
1010KTNT®V.

16. KEPAH/(ZHMIEX) ANA METOXH

To Zvuykpétnpa

O vrodoyiopog tov kepddv/(Inpinv) avd peroxn ong 31 AsxepfPpiov 2014, Pacictre ota
KEpSN OV avaAOYOUV GTOVG 110K T TEG VoL €32.516.671 (2013: {nuieg €16.810.246) xou t0
LEGOGTOOKO aplOpd HETOXDV OV NTAV EKSOUEVES KT TN S18PKEL TOV £TOVG OV AVEPYETAL
o€ 92.028.144 (2013: 92.028.144) xatr vroroyloTnKe G AKOAOVOWC:

2014 2013
€ €
Képdn/(Enitieg) mov avaAoyodv 6TovG IS10KTATEG 32.516.671 (16.810.246)
Meooatabpukds apbuds petoyav tov €0,85 mov frav
gkdopéveg Katd T dudpketa Tov £Tovg (Un
neprAapfovopévav Tov 13imv HETOXMV) 92.028.144  92.028.144

Baoikd kot TAqpwg kataveunuéva kEpdn/(Pootkés kat
TANPOG Katavepunpéves {nuieg) ava petoyn (oevr) 3533 (1827
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CYPRUS TRADING CORPORATION PLC

SHMEIQYEIE XTIE ENOTTOITHMENEY KAI EEXQPIETEY OIKONOMIKEY KATAYTAYEIY

INa 1o étoc mov éinte onic 31 Aexeufpiov 2014

16. KEPAH/(ZHMIEX) ANA METOXH (ovvéyeia)

H Etapeia

O vrokoyiopdg v kepdv/(Cndv) avd petoxn, otig 31 Aekepppiov 2014, Buciotke ota
KEPSN TOL AVOAOYOUV GTOVG 1010KTHTEG DYoug €328.053 (2013: Cnuieg €7.477.846) ko 10
pecootadpikd apdud petoy®v mov Ttav ekOopéves Katd tn Sudpkew Tov £TOVG OV
avépyeton o 92.028.144 (2013: 92.028.144) kot vroLoyioTNKE WG UKOAOVOOG:

2014 2013
€ €
Képdn/({npieg) £rovg mov avoroyodv 6TovG IGIOKTATES 328.053 (1.477.846)
Meocootadpikog apiBuds petoydv twv €0,85 mov ftav
£KOOUEVEG KATE TN SrdpKe TOV £TOVG (Un)
nepriapfavopévav Tov 18iny HeToxmV) 92.028.144  92.028.144

Baowd kol mApwg katavepuniéva kEpdn/ (Paowkég kot
TP KaTavepnpéves {nuieg) ava petoyn (oevt) 0,36 (8.13)
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CYPRUS TRADING CORPORATION PLC

SHMEIQYEIE XTIZ ENOMOIHMENEE KAI SEEXQPIETEY OIKONOMIKEY KATAYTAXEIY

[a to éroc mov £Anée omic 31 AekepPpiov 2014

17. AKINHTA, ETKATAXTAZEIZ KAI EEOMMAIZMOZX (ovvéiyeia)

H yn kat ta xtiApra tng Etaipeiog nepirapPavovv yn a&iag €297.777 (2013: €297.777).

I'n ko ktipe g Etopeiag €xovv Sobei wg eacediion yia mocd €23.536.922 (2013:
€23.536.922) yia. tpanelikd ddvela kat S1evKoAIVeEG.

H a&ia ™¢ yng kot 1ov ktnpiov g Etoupeiag mov Ba mapovsialétav oTig EVOMOINUEVES Kat
Ey0pIOoTEG OIKOVOUIKEG KOTOOTAOEG He Pdon v apyR Tov 16T0pikod KOGTOLG, peiov
anocBéoeic, otig 31 AgkepPpiov 2014, avépyetar oe €702.286 (2013: €713.134).

I'n kol KThplo Tov Zuykpotiuatog £xovv dobel g easpdhion yia mocd €276.330.832 (2013:
€276.330.832) vy tpomelikd Sdvela Kot S1EVKOADVOELS.

H a&ia g yng Kat Tov kmpiov Tov Zuykpotipatog mov 6a Tapovoialdtay 6TiG EVOROUUEVES
OIKOVOUIKEG KATAOTAGELG e Pdon v apyf TOv 10TopKod k6cTovg peiov amocPéoeig otig 31
Acgxepppiov 2014, avépyetar o€ €51.490.976 (2013: €51.698.870).

IMAnpogopicg yia exTipicels ebroyng abiog

Tng 31 Askepfpiov 2013, n yn ko to kTipwe TOL Zvykpothpatog kar g Etapeiog
enavekTIuROnKay o sbhoyn afia. H eohoyn afia avtimpocwnedet v agia oy eAedBepn ayopd
émo¢ exTipAdnke and v AgvBuven tov Zvykpotipatog kar ™ Etaupeiag, Aappavovrag vroéyn
6Aeg TG oYETIKEG TANPOYopies mov Ppickoviav ot S1dbeon g, TEPAApPAVOUEVOY EKTILNCEWY
Y1 GAha o oxivita and aveEdpnToug EKTIUNTES, TIg GLVBTKES TG ayopds kot dAAa.

To éMlelpa amd TV EMAVEKTIUNGT TG YNG Kot Tov Kmpiov tov ZuykpoTApatog Kai g
Etapeiog, 10 onoio ypedbnke oto amobepatikd emavektiunong, avépyxetar og €11.647.725 xa
€422.634 avtictoryg.

Znic 31 Aekepppiov 2014, 1o Zuykpdtnpa kat 1 Etaipeio dev apoympnoav og enavektipnon g
MG Kot TOV KTNpiev apod to AtoknTiké Zvppodiio motedel 6ti i €0hoyn afia g yng Kat TovV
KTnpiov dev Srapépet oNLAVTIKA and T A0YLoTIKY Tovg afiag

Iepapyia eoloyng aliog

O vroloyopds g evhoyng a&iag g yng kat kmpiov afiag €257.946.091 yo 10 Zvykpdmpo
Ko €4.916.691 yia tqv Etonpeia epminter evidg tov emnédov 3 (Level 3) g lepapyiag Evioyng
A&iag pe Baon ta Swbéoa dedopéva mov yprnopomomnkay otnv pEBodo anotipnong.

To ZvykpoéTnpa H Etaipsia
2014 2013 2014 2013
€ € € €

Tnv 1 lavovapiov 251.392.657 237.197.027 4.897.539 1.922.131
[Tpoobiikes kot peTapopés 6.758.405 26.042.758

and To enevOLTIKG axivrta 24.715 3.398.105
AmocPéoeig £Toug (204.971) (199.403) (5.563) (63)
‘EAdeypa and enavextipnon - (11.647.725) - (422.634)

T1ic 31 AekepPpiov 257.946.091  251.392.657 4.916.691 4.897.539



86

CYPRUS TRADING CORPORATION PLC
ZHMEIQFEIY XTIE ENOIMMOIHMENEY KAI EEXQPISTES OIKONOMIKEY KATAXTATEX

Mo 1o étog mov EAnée onig 31 Aekeufpiov 2014

17. AKINHTA, ETKATALTAZEIZ KAI EEOIAIZMOZ (ovvéysia)

ITAnpogopicg yia ekTipnjeels evhoyng aliug ypnoponoidvrag oNpavTikd p-rapatpiicipa dedopiva

To Zvykpédmpa
Tsxvuﬂ'] uaparl\:llz:icma Awzxdpaven El)utcﬁf]cia
Axivnto Exripnon anmotipnong Sedopéva Agdopévav dedopévav
€
Epropicd 69.725.493 Ewodnuanikyy - Twn evowiaong  Evpog tipng H gvdoyn akia 6a
KEVIpA pébodog ava teTp. PETPO evowciaong: €3 — €188  avEnBel/(usiwbei) eav:
ava piva Amnddoon gvowkiov - H ripn evowkiaong
(%): 6,5-7 av&nOei/(pewdei)
MMocootd minpédtnrag: - H anddoon evoikiov
95% avénOel/(perwbet)
- To nocoato
TANPOTNTUS
avgnBel/(perwBei)
TTolv- 118.427.000 Ewodnpotikfy - Twf evoikiaong  Evpog tpunig evowcioong: H sdhoyn aia 8a
KOTOOTIHOTA Hébodog avd TeTp. PETPO €5-€14 avénBei/(perndei) sav:
ava uiva Amddoon evowciov (%): - H tipn evowciaong
6-7,5 av&nBel/(pewmOei)
IMocoot6 mAnpémrtoag: - H anédoon gvowiov
99% avéndel/(uewBei)
- To nocootd
TANpOTTAG
avénBet/(uerwOei)
Kataotipato 31.857.116 Ewodnpatikry - Ty evowiaong  Evpog unig evowiaong: H ebhoyn agia Oa
nédodog/ ava teTp. PETPO €5-€14 avEnBel/(pewwdei) edv:
TPOGEYYION ava piva Amnddoon evoikiov (%): - H tipn evowkioong
obykplong - Twn avé tetp. 6-7,5 avEndel/(perwdei)
TOANGEOV Kot PETPO [Tocootd mAnpémrag: - H anddoon gvorkiov
KOOTOG - Méoo kdotog 99% avEndel/(newbel)
KUTAOKELNG KOTOOKEVTG Twn ava tetp. pétpo: - To m0c00T0
€83 —€1.000 TAnpoTNTAg
av&nBel/(uerwOei)
- H nipf ava tetp.
pétpo
avénBel/(pewwdei)
I'pagpeia/ 10.072.972 Ewodnpatiky Tipf evowkicong  Evpog Tipig evowkiaong:  H gvhoyn a&ia 8a
Swpepiopata uéBodog  ava terp. pétpo €6 - €76 avEnBel/(perwbei) eav:
TPOCEYYIo]  avd Uiva Amnddoan evowkiov (%): - H i evowiaong
obykpiong - T ava tetp.  6-7,5 avEnBel/(newwbei)
TOACEQV KAl  PETPO [Togootd mAnpoTTaG: - H anddoomn evouciov
kéot0g - Méoo kéatog  99% avEnOel/(perwei)
KOTUOKEVNG  KOTOOKEVNG Twn ava tetp. pétpo: - To mocootd
€424- €978 TANPOTHTOG
avénBel/(perwdei)
- H iy ava tetp.
pérpo
avénBei/(pewwbei)
Amobikeg/ 8.040.998 IlIpocéyyion - Twym avd T ava tetp. pétpo: H gd)hoyn akia Oa
Tkoapdd oUYKpIONG  TETPAYWVIKO €424- €978 avEndel/(pewwbei) edv:
TOACE®V  UETPO - H tyn ava tetp.

pETpo avgnBel/(jerndel)
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ZHMEIQSEIS ITIZ ENOTIOIHMENEY KAI ZEXQPIFTEY OIKONOMIKEY KATAYTAYEIX

IMa 1o £toc mov AnEe otig 31 AekenfBpiov 2014

17. AKINHTA, ETKATAZTAZEIZ KAI EZOIIAIZMOZ (ovvéyxea)

IAnpogopicg Yo ekTpfiaslg £0hoyng afiag YPNOLHOTOLDVTEG ONUAVIIKG un-mapatnpricipa dsdopéva

(ouvéyera)

To Zuykpétnpa (cvvéysia)

Mn-
Tegvikn RAPAT PO
Axkivnro Extipnon arotipnong dedopéva
€
[Maykdnpro 14.378.350 I[Ipocéyyon - Tipf ava
Kévipo olyKplong TETPAYWVIKO
Aavopr|g TOMOEQOV Kol HETPO
KOGTOG
KUTOOKELTIG
' kot ktipx 5.444.162 Ilpocéyyion - Tpny avéd
7oL dev oUyKplong TETPAYOVIKO
aflomolovvral TOANGEWMV xa1  HETPO
KO0TOG - Méoo koot0g
KOTAGKEVTG KOTAGKELTS
257.946.091
H Eraipeia
Mn-
Tegvikn TUPATNPHSIHA
Axkivijro Extipnon anoTipno dedopéva
€
I'pagpeia 656.361 [Ilpooéyyion - TwA ava
obykpiong  TETPAyOVIKO
TOMOEDY  PETPO
Kot k6oToug - Méoo kéoTog
KOTAOKEVNG  KUTAOKELNG
[Maykdnpro 4.260.330 IIpocéyyion - T avé
Kévtpo CUYKPIONG  TETPAYOVIKS
Alavopng TOAOEDY  HETPO
Kot KéoTovg - Méoo kdotog
KOTOOKEVNG  KOUTOOKEVTS

4.916.691

Awaxdpaven
Asdopévav

T ava TeTp. pETPO:
€233-€273

T ava tetp. pétpo:
€233-€1.125

Awkvpaven
Acdopévarv

€424-€978

€233-€273

EvawsOnoia
dedopévav

H gdhoyn aia Ba
avénBei/(pewdei) eav:

- H mp ava tetp. pétpo
av&ndei/(newwei)

H ebroyn akia Ba
avEnBel/(uewnBel) eav:

- H tpn ava tetp. pétpo
av&nBei/(uernei)

EvawsOnoia
dedopévary

H ebroyn a&ia Ba
avéndel/(pewel) eav:
- H npn ava tetp.
néTpo
avéndei/(pewwoel}

H gvhoyn a&ia ba
avéndel/(perwdet) edv:
- H ipn ava tetp.
HéTpo
avéndel/(perwdet)
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ZHMEIQYEIX ZTIZ ENOIMOIHMENEY KAI EEXQPIXTEY OIKONOMIKEY KATAYXTAYEIX

[Na 1o £to¢ mov £Anée onic 31 AesksufBpiov 2014

18. AYAA NNIEPIOYZIAKA ITOIXEIA

To Zvykpétpa

2014

Tup kTioNG

Tnv 1 Iavovapiov
Tpoobrikeg

2ug 31 AexepPpiov

Amoocféoerg

Tnv 1 Iavovapiov
EmpBdpvvon étovg
21ig 31 AskepPpiov

KaBapi hoyretikn aia
Tnv 1 Iavovapiov

2nig 31 AegkepPpiov

To Zvykpétnpa

2013

Ty kTijong

Tnv 1 lavovapiov
Ipocbrikeg

21g 31 AsxepPpiov

Amnocfécsig

Tnv 1 Iavovapiov
EmpBapuven étovg
21g 31 AekepPpiov

Ka0api hoyrotikn afia
Tnv | lavovapiov

Zng 31 AskepPpiov

Epmopucy
AoYIoHIKG guvolo Zvvolo
€ € €
4.027.348 33.493.600 37.520.948
128.965 - 128.965
4.156.313 33.493.600 37.649.913
3.760.451 - 3.760.451
159.313 - 159.313
3.919.764 - 3.919.764
266.897 33.493.600  33.760.497
236.549 33.493.600  33.730.149
Epmopixn
Aoylopiké govola Zvvolo
€ € €

3.990.225 33.493.600 37.483.825
37.123 - 37.123
4.027.348 33.493.600 37.520.948
3.542.922 - 3.542.922
217.529 - 217.529
3.760.451 - 3.760.451
447303 33493600  33.940.903
266.897 33.493.600  33.760.497
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CYPRUS TRADING CORPORATION PLC

SHMEIQIEIZ XTIZ ENOIIOIHMENEY KAI EEXOPIETEY OIKONOMIKEY KATAYTAXEIX

IMa 1o étoc mov éAnée onic 31 AsksuBpiov 2014

AYAA NNEPIOYZIAKA ZTOIXEIA (ovvéysia)

To Zvykpotnpa (cuvéyera)

H epnopixn gvvola vyoug €33.493.600 (2013: €33.493.600) npoékvye mg akoAovBwG:

(¢) Metagopd g etonpeiag HOB House of Beauty Limited andé cuvdedepévn oe Buyatpikn to
2000.

(B) Metagopd g etapeiog Ermes Department Stores Plc an6 cvvdedepévn o Buyatpch v 1
Oxtwppiov 2006.

(y) Metagopd mg starpeiag Woolworth (Cyprus) Properties Plc and cuvdedepévn oe Buyatpikry
oTig 26 ZentepPpiov 2007.

(8) Amodxmon g amoKAEIOTIKAG SlovOpNG TPV VEOY KAAADVTIKGOV Kal apOMETOV TG OEPAg
Prestige tov oikov Procter & Gamble and v Bvyatpiky} stapeic HOB House of Beauty
Limited xatd to 2011.

"EAeyy0g umopeidong EPTOPIKI|G EVVOLUG

H eunopikn €6vold KOTaVEPETOL 0TI HOVADES dnovpyiog TAUEIK@OY podv He Paon Tov Topéa
SpaompromTag Yoo okomodg eréyyov Y amopsioon. H avdivon g epmopikig edvolag
TOPOLOLALETAL GTOV AKOAOVOO TivaKa:

Ewaywyn Awviko Axivnn
& Sovopr EUTOPLO I8woktoia Zvvoho
€ €} € €
2014
Kafapr Aoylotiky akia 2.854.365 23.581.643 1.057.592 33.493.600
2013
Kabapn Aoyotiki a&ia 2.854.365 23.581.643 1.057.592 33.493.600

H avaxtiown ofia puag povadag dnpiovpyiag topeiakdv podv kabopiletar Paoer viokoyiopov
¢ aiog Aoyw yxpfiong. Avtoi ot boloyiopoi yia ) povada dnUoLPYiNG TAUEWUKDY PODV TTOV
aQopd TIG SPACTNPLOTHTEG TNG ELCAYWOYNG KAt SIAVOUTG Kol TOV AAVIKOD EUTOPion XpNOLHOTOLO0V
npoPréyelc pofig HETPNTOV PACICHEVEG OF  (PTHOTOOIKOVOUIKOUG TPOVTOAOYIOHOVS 7OV
KoAOTTOLY TEpindo TEVTE £TMV Kot Exovv £ykpilel and ™ dievbuveon. Or poég petpnTdv mEPAV
TV MEVTE ETOV TPOEKTEiVOVTAL pE TN YPNion Tov vmoroyidpevov TeAkod puBuod avdmrugng
Oong avaeépeTon o K4Te. O puBuog avantvéng dev Eemepvd t0 pakponpodecpo péco pubpo
avéntuéng g entxeipnong oty onoia Aetrovpyel n povada dnutovpyiag TOUEWKDY POGOV.
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CYPRUS TRADING CORPORATION PLC

THMEIQYEIY ¥TIEZ ENOIOIHMENEY KAI SEEXQPIXTEY OIKONOMIKEY KATAXTAZEIX

[ 1o £toc mov EAnée omic 31 AexeuBpiov 2014

18. AYAA INIEPIOYZXIAKA ZTOIXEIA (ovvéysia)
To ZvykpétTnpa (cuvErela)

"EAgyyog anopsioong epmopikic ebvorag (cuvEyera)

O klpleg mapadoyég mov ypnoponomibnkay and ™ Aedfvvon Tov ZUYKPOTHHATOS Yie TOV
vroloyopd G afiag A6y xpHoNG NG EUMOPIKNG EVVOLNG MOV TPOKVTTEL GO TOVG TOUELG
dpactnpromrog Elcoymyng Kat Stavopng Kot Aavikov epntopiov eivat ot e€rig:

2014 2013
PuBudg avantuéng torioemv 4,22% - 6,37% -
Mektd nepifdpio képdovg 15,77%-39,10% 16,55% - 39%
[Mpoe&o@AnTika emroKio 10,58% — 10,60% 9,37% - 10,82%

H Awgtfvvon tov Zvykpotiuatog kabopilel to npoimoloyiopévo peiktd nepibdopilo képdovg kot
10 pLOud ovEnoNg TV TWARCEWV Kot KEPODV PACEL MPONYOVUEVWV EMIOCEWV KOl TV
npocdokidv Yoo v avdrtoén mg ayopds. O péoog otabpikdg pvludg avamrtvéng mov
YPNOHOTTOMONKE CUVASEL IE TIG HOKPOOIKOVOUIKEG TPOPALWEIG V1o TOV Topén dpacTnpldTnTac.
To mpoeEopAnTikdé emToKIo TOL YPNOIHOTOONKE AVTIKOTORTPICEL cUYKEKpIUEVOLG KivdHvoug
7oV oyetifovTal P TN povada Snpovpyiag TOUEIAK®DY pOodV.

H Awigb6uvon yproiponoince m puéBodo tov kabapod evepynTikod yio TOV vroAoyiouod g abiog
AOym ypfiong TG povadag dnpovpyiag TRHEWKDOY podV OV a@Qopd Tn dpactnpidTnre TS
akivnng Wokmoiac. ZTov VIOAOYIoNHO avTd, 1| AledBuven Tov Zuykporiuatog EAaPe vroymn Tng
10 pLONG peiwong omy edroyn aio TV akivitwv Kar v nopodca afia TV PEALOVTIKGOV
Tapslakdv podv mov Ba TPoKHLYOLV and Ta EVOIKIA Kal SIKALDUATA XPHOTG.

Me Bdon ta mo ndve, n AlebBuvon Tov ZuyKpOTAHOTOG MOTEVEL OTL JEV DAPYEL OMOLUONOTE
antopsioon oy gumopiky edvola y to Adyo 6tL N kabapn afio Mg epmopikng govolng eivar
YOUNAGTEPT a6 TN onuepvi a&io TV VIOAOYICOUEV®V LEALOVTIKAOV E16p0GV OV Ba TpoEABovY
and T Povadeg SnuovpYiag TAHEIIKDY POMV, HETE TNV APOIPECT] TV TEPIOVOINKDOV GTOVXEIOV
KO VTTOYPEDOEMY TMV HOVASWY aUTAOV, 6TIG omoieg £xel katavepnOei n gumopikt| svvolo.
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CYPRUS TRADING CORPORATION PLC

ZHMEIQZEIY £TIX ENOIMOIHMENEY KAI EEXOQPIZTEE OIKONOMIKEY KATAYTAYEIE

[ 1o £10¢ wov édnEe onic 31 AekeuBpiov 2014

18. AYAA IIEPIOYZIAKA ETOIXEIA (cvviysia)
To Zuykpétnpa (cuvéysia)

Avalven evaicOnciog

[apabitovpe O KAT® TO TAOG B0 EANPENCTEL TO MOCO NG EUTOPIKNG EHVOLNG UM TIG KOPLEG
povadeg dnuiovpyiog Tapelakdv podv, N petafolrf] evog 1 MEPIGCOTEPMV ATO TOUG KUPLOVG
deikTeg oL YprjoIHOTOMENKAY GTOV VITOAOYIGUS NG agiag Adyw xpriong:

Ermes Department Stores Plc

PuBpog
avantvéng Mikté Tepporicog
TOANGEDV nepBdplo  TlpoefopAintid pLOpog
2015-2019 Képdoug emtoKa avantoéng  Amopeioon
% % % % €000
Kopio sevipro 6,37 36,18 10,60 1,50 -
Metaporr) kbpov deiktn
PuBpég avantoéng -
TOANCE®Y 5,35 36.18 10.60 1,50
Mewkté neprbhopro =
Képdoug 6,37 35,18 10,60 1,50
IpogLopAnTikd -
Emréxia 6,37 36,18 11,60 1,50
Mekto oevéplo 5,38 35,10 11,60 1,50 -

HOB House of Beauty Limited

PvBnadc
avantuéng Miktd Teppotidg
TOANGEDV nep@dplo  IIpoggopintird puOuog
2015-2019 Képdoug gmTéKIL avantuéng  Amopeimon
% % % % €000
Kobpio oevdplo 4,22 39,10 10,58 1,50 -
Metafoin koplov deiktn
PuBuoc avantoéng
TOAHCEOV 2,89 39,10 10.58 1,50 -
Mektd neprbdpro -
KEPSOLG 4,22 38,10 10,58 1,50
[TpogEopinTikd -
EMTOKIN 4,22 39,10 11,58 1,50

Meiwcto aevipio 3,33 38,30 11,58 1,50 -
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ZHMEIQYEIY XTIX ENOIMOIHMENEY KAI EEXQPIETEEY OIKONOMIKEY KATAXTAXEIX

[Ma to éroc mov éAnée otic 31 Askeufpiov 2014

18. AYAA IIEPIOYXJIAKA ZTOIXEIA (cuvéyera)
To Zvykpoétnpa (cvvéyaa)
Avaivon evarcOnoiog (cvvéyela)

Artview Co. Limited

PuBpodg
avantoéng Miktd Tepparticog
TOANCEV nepl@dpro  TpoefopAntika poOude
2015-2019 képSovg EMTOKIY avantoéng  Amopeiwon
% % % % €000
Kvpro cevépio 5,84 15,77 10,58 1,50 -
MetafloAr) Koptov deixtn
PvBudg avantuéng
TOANCEDV 4,80 15,77 10,58 1,50 -
Meikt6 nepldhpro
KEPOOLG 5,84 14,77 10,58 1,50 -
IlpogLopAnTikd
EMTOKIN 5,84 15,77 11,58 1,50 -
Meikt6 cevapio 4,80 14,77 11,58 1,50 -
H Etapeia
Aoyiopika 2014 2013
€ €
Ty ktijong
Tnv 1 lavovapiov 134.095 133.615
[pocHikeg 499 480
211G 31 AekepPpiov 134.594 134.095
AmocBéoeig
Tnv 1 Iavovapiov 133.250 132.137
Empdpvvon €tovg 727 1.113
¥1ig 31 AexepPpiov 133.977 133.250
Kabapf Aoyretiki adia
Tnv 1 lavovapiov 845 1.478

2115 31 AexepPpiov 617 845
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SHMEIQYEIY ETIZ ENOIMOIHMENEY KAI EEXQPISTEY. OIKONOMIKEY KATAYTAXE[Y

o 1o é10¢ mov £Ante onig 31 Askeufpiov 2014

19. EIIENAYTIKA AKINHTA

To Zvyxpénpa H Etapeia
2014 2013 2014 2013
€ € € €
Tnv 1 lavovapiov 166.075.295 193.756.162  26.443.601  33.562.139
TIpoaBikeg 628.233 881.227 332.475 4.090
Metagopég and/(ota) ta axivnzra,
EYKATUOTAGELS Kot EEOMALONOG
Enp. 17) (4.498.520) (25.817.946) 5.285 (3.175.493)
"EAAE1a 0TIV EMAVEKTIUNOM
Znp. 14) (16.111) (2.744.148) - (3.947.135)
Z1ig 31 Askepppiov 162,188,897 166075295 26,781,361  26.443.601

IMinpogopicg Yia extipioelg evhoyng aéiog

To enevduTikd axivito exavekTipovvial kae £tog otig 31 AekepPpiov oy ebhoyn a&ia Tovg, 1
onofo. givar n afic omv ekevbepn ayopd, Omwg exTipndnke amd ™y Agdbuven Tov
Tvykpotfpatog kot g Etopeiag, AapuPdavoviag vréymn OAeg Tig GXETIKEG MANPOPOPieg MOV
Bpiokovtan ot didbeon g, mepiapPavopévav eKTIHACE®V Yia OAa o EXEVOVTIKG axivita Tov
ZuykpoTApatog and aveldptnToug enayyeApaties EKTIUNTEG, TIg CUVOTKEG TNG ayopdg Kat GAAa.

To éAAeypa amd TV EMAVEKTIUNGT TOV EMEVOVTIKMOV AKIVATOV TOV ZLYKPOTHNOTOG KOl TG
Etoipeiag, 1o onoio ypedBnke o1 Katdotaon ovvokikdv cddwv, avépyetat o €2.744.148 kat
€3.947.135 avtioToyya.

Iepapyia ebAoyns aliog

O vmoloylopdg g evhoyng a&log tov emevdumkdv axwitav afiag €166.075.295 yw to
Suykpémpa ko €26.443.601 yo v Etoupeia epminter eviég tov emnédov 3 (Level 3) ng
Iepopyiag EvAoyng A&iag pe Paon ta dabéoipa dedopéva mov yproiponombnkay oty uébodo

omotipnong.
To Zvykpoétnpa H Etaipeia
2014 2013 2014 2013
€ € € €
Tnv 1 lavovapiov 166.075.295 193.756.162  26.443.601  33.562.139
TpocBiikeg Ko petapopés
{ota)/and akivita, £YKATACTAGELS
Kot eEOMMOPOG (3.870.287) (24.936.719) 337.760 (3.171.403)
‘EAleippe amd emavextipnon (16.111) (2.744.148) - (3.947.135)

Trig 31 AexepBpiov 162.188.897 166.075.295  26.781.361  26.443.601
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ZHMEIQYEIX ¥TIX ENOIIOIHMENEY KA EEXQPISTEY OIKONOMIKEY KATAXTAYEIY

[Ma to £10¢ mov £Anée otic 31 AskeuPpiov 2014

19. EINNENAYTIKA AKINHTA (ovvéyewa)

Minpogopics Yo ektyujoelg evrhoyng afiag YPNCIPOTOIOVTAS CNRAVIIKE HI-TapaTnPoIpd

dedopéva

To Zvykpbétnpa

Akivnjro

Epnopikd kévipa

IMolvxatootpata

Ipageia

I'n xan ktipax mov
dev aflomototvral

Mn-
Teyvikn napaTpiSIpa
Extipnon  amotipnong dedopéva
€ €
147.667.475 Ewcodnuaniky - Twn

1éBodog evoikioong avd
teTp. péTpo avd

piva

1.843.000 Ewgodnpatnikh- Tun

nébodog gvoikiaong avd
TETP. UETPO avd
wiva
2.093.4221Ipocéyylon] - Ty ava tetp.
oykplong HETPO
noMoeov Ko - Méoo kb6otog
K0OTOG KaTuoKEeLTG
KOTOOKEVNG
8.585.000IIpoctyyion - Ty ava tetp.
GUYKPIOG HETPO
TOMCEDY

162.188.897

Awgkdpaven
Agdopévav

Evpog Tipfig

gvoikiaong: €3 —

€188

Amno6doam evoikiov

(%): 6,5-7

[Tocoatd
mnpoTtag: 95%

Evpog g
evoikioong:
€5-€14
Amnddoom evoikiov
(%): 6-7,5
Mogooto
mAnpoTTag: 99%

- Twn ava
TETPAYOVUCH PETPO:
€424 - €978

- Ty avéd
TETPAYWVIKO PETPO:
€247 - €5.680

EvawsOncia dedopévav

H ebloyn a&ia 6a
avénBei/(uerwdei) eav:
- H tyun| evowciaong
avEnBel/(perwdei)

- H anédoon evowiov
avénOei/(nerwoei)

- To mocoot6
TANPO™MTAG
avénBei/(perwdei)

H eb)oyn a&ia Ba
avénBel/(uewbel) eav:
- H tpny evoxiaong
avgnBel/(pewwbet)

- H anddoon evowciov
avénBei/(ue1wdet)

- To mocootd
TAnpédmTOg
avéndei/(nerwoei)

H gvdoyn a&iua 8a
avénBei/(neiwOei) edv:

- H nyn ava tetp. pétpo

avénBel/(perwdei)

H gohoyn a&ic 0o
av&nOel/(puewwbet) eqv:

- H nipd ava tetp. pétpo

av&nBel/(pewwbet)



CYPRUS TRADING CORPORATION PLC

95

SHMEIQYEIY XTIE ENOMOIHMENEE KAT EEXQPIZTEY OIKONOMIKEY KATAXTAYEIY

H Etarpsia

Akivnro

Karaompata

I'pageia

Anobrxeg/
Fkopal

Moykonpro
Kévtpo
Awvopng

I'n kot ktip
mov dev
u&lomorovvrat

[ 1o étoc mov éAnte omic 31 AekeuBpiov 2014

Exrtipnon
€

2.694.879

2.483.303

8.040.997

10.118.020

3.444.162

26.781.361

19. EINIENAYTIKA AKINHTA (ovvéyeia)

Teyvuen
arotipnong

[pocéyyton
olyKkploTg
TOANGEQV Kal
KOOTOUG
KOTUOKEVNG

Ipocéyyon
chyKplong
TOMGEOV Kal
kdoTOUG
KOTOOKELTG

[Ipocéyyion
clykpiong
TOM|CEOV KAl
KOGTOVG
KUTACKEVTG

Ipocéyyion
olyKploTg
TOAGEOV Ko
KOGTOUG
KOTUOKEVNG

[Ipocéyyion
oUYKpIoTg
TOANGEMV Kat
K6oTOUG
TOACEQY

Mn-

napatnpiopa

dedopéva

Ty ava
TETPAYOVIKD
uétpo

Ty ava
TETPAYOVIKO
uétpo

Twn ava
TETPOYOVIKO
pETPO

T ava
TETPAYOVIKS
Uétpo

Twn ava
TETPOYOVIKS
pETPO

Awgkipaven
Agdopévav

€370-€1.000

€370 — €650

€370 — €625

€60 - €550

€200-€1.125

Evaiofnoia dedopévav

H edhoyn oafla 6a
avEnBei/(nerwdet) eav:

- H nipn ava tetp. pétpo
avEnOel/(pnewdei)

H ebroyn ofia 6a
av&nBel/(uewOel) eav:

- H N ava tetp. pétpo
avEnBel/(newwbet)

H ebhoyn obla Oa
avénBei/(newwBel) eav:

- H i ava tetp. pétpo
av&nOet/(perwBei)

H edhoyn «aia 0Oa
avéndel/(LeimBel) eav:

- H nipn ava tetp. pétpo
avgnBel/(neww0el)

H edhoyn afia 6a
avEnBei/(pewwdel) eav:

- H nipn ava tetp. pétpo
avénbel/(pewdei)
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ZHMEIQYEIY XTIE ENOIMTOIHMENEY KAI EEXQPISTEY OIKONOMIKEY KATAYXTAZEIX

[Ma to £roc mov EAnée omic 31 Askepfpiov 2014

To Zvykpémpa

20. EIIENAYZEIZ ZE OYI'ATPIKEZ ETAIPEIEZ

Ot onpavtikés Buyatpikég etaipeieg Tov ZuyKPOTAUATOS Eivat o1 AKOAOVOES:

Ovopa staipeiog

Ouyarpixég g Eraupeiag
C.D. Hay (Motors) Limited

HOB House of Beauty Limited

Ermes Department Stores Plc

Artview Co. Limited

Woolworth (Cyprus) Properties Plc
CTC Motors Limited

Argosy Trading Company Limited
Cassandra Trading Limited

CTC Automotive Limited

Amaracos Holding (CTC+PG)
Limited

Wolim Properties Limited

Sep Retail Limited

Ouyatpikég Tng Ermes Department
Stores Plc

F.W. Woolworth (Chemists) Limited
C.W. Artopolis Limited

Superhome Center (D.1.Y.) Limited

Zvppetoyn
OTO UETOYIKO
KEQGAIO0
2014 2013
% %
100 100
50 50
66,99 66,99
100 100
77,04 77,04
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
51 51

Kopia dpacmpiotnta

Il'evikég avumpdommog otnv Kdnpo twv
avtokwftov Hyundai

Ewsayayn kot epmopia KaAAvvTiKdy Kat
apoOpdTOv

Alavikd eundpio otov Topéa g Hodag,
vyeiog, opopeLic, 18MV GmITION Kot
Tpopipmv

ATOKAEIGTIKOG AVTITPOCMTOG Kot
SVOPEAG TV KOAADVTIKDV,
apopdrov Kot aEecovdp Christian
Dior oty Kbnpo

ISokoia, alonmoinon, Swayeipion kot
gumopia akiviyng neplovoiag

I'evikég avunpdonmog otnv Kompo tov
avtokivitav Volvo

AlavopT| ETOVOU®V KOTAVOAMTIKOV
ayabov

Elcaywyr ka1 Siavopn Tev Kamvikdv
npoiévtav g Philip Morris

Epropia oynudtov 6Awv tov £180v,
emPaTnydV, POPTNYDOV, AeWOPEi®Y
Kol Papéwv unyovnudtov,
enoyyeALaTIK®Y gpyareinv Hilti ko
elddv poticpov Philips

Enevdvtikég dpaotnprotnreg

[Srokmoia axivntng neprovciag
Awavepndplo

Agwtovpyia pappaxeiov

Awyeipion Kogetepidv Katl aptomoteiny

Agitovpyio peyodokataotpdtmy
TOANGTS 6OV Y10, TO OTITL, TO
EpyacTipl, T0 OY0AELD, TO Ypa@eio Kot
oLVaPAY TPOIOVTWY cE AgvKwoia,
Agpecd xar Iagpo
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THMEIQIEIE XTI ENOMOIHMENEY KAI ZEXQPIXTEY OIKONOMIKEY KATAYXTAZEIX

a 10 £toc mov Anée onic 31 Askeufpiov 2014

20. EINIENAYZXEIX XE OYT'ATPIKEZ ETAIPEIEX (ovvéysia)

To Zvykpotnpa (cuveyera)

Ovopa gtaipeiog

Ouyarpikég Tng Ermes Department
Stores Plc (ovvéyea)
Fashionlink S.A.

IDEEA Distribution of Appliances
Limited

Domex Trading Co Limited
Scandia Company Limited

Ouyarpikég g Woolworth
(Cyprus) Properties Plc

F.W.W. Super Department Stores
Limited

Woolworth Commercial Centre
Limited

ZAKO Limited

ITTL Trade Tourist and Leisure Park
Plc

Niola Estates Limited

Realtra Limited

Chrysochou Merchants Limited

BOuyarpikég g ZAKO Limited
Zako Estate Limited

Apex Limited

Toppetoyxn
OTO LETOYIKO
KEQAANO
2014 2013
% %
100 100
100 100
100 100
100 100
100 100
100 100
100 100
99,7 99,7
100 100
100 100
100 100
100 100
100 100

Kipra dpastnpiémro

Ag1tovpyio KaTaSTUATOV TOANGCTG
g10dV £vBuomng

Etoaynyn kot dtavoun] nhektpicdv xat
NAEKTPOVIKAV GLOKEVQOV

Adpavig

Eneviutucég dpacmmpromnteg

Evoikiaon tov akivijtev g o1
Adpvaka
[SrokThiTpLa yN¢ Kot EPTOPIKoy KEVIPOL
omv neproy Eyxopng ot Asvkooia
Evowiaomn tov akivitev g ot
Agneco, Adpvoka xar ITago
[SroktTpra Epnopucov [Téprov ot
neproxn Abardocag, Asvkwoia
[60vovoa etarpeia g Estelte Limited
OV KA TEYEL aKivnTn AEPLOVGIQ
[6vvovoa etaupeio g Calandra Limited
OV KaTéyel axivitn mepovcia
Enévévon ot Cyprus Limni Resorts
& GolfCourses Plc, 180kt TpLat
LeYaANg éxtaong yng oty [I6An
Xpvooyoig

Evowiaon 1ddkntov akvijtov oty 0d
Andpag, Asvkwoia

ExpetdArevon Sikarmpdtmv ypiong tov
kmnpiev mg Zrodg oty 086 Afdpac,
Agvkoaia, 18016KTNTOV AKIVITOL OTA
Aatold kot doyeipion 1816k TOL
y®pov o1dBuevong otnv 066 ANdpag

Oleg o1 Buyatpikég etarpeiec, e&upovpévng g Fashionlink S.A. wov givan gyyeypappévn oty

EAAGOa, eivar eyyeypoppéveg otnv Kompo.
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ZHMEIQSEIY ETIZ ENOIMOIHMENEY KAI ZEXQPIXTEY OIKONOMIKEY KATAYTASEIX

Ta 1o étoc mov £Anée onic 31 AskeuBpiov 2014

20. EINENAYZEIZ ZE OYT'ATPIKEX ETAIPEIEX (ouvésia)

To Zvykpénpa (cuvéyeia)
Zopgépov peroynoiog
O1 axdrovBeg Buyatpikég etaipeieg £xovv oNUAVTIKO TOGOGTO GCUUPEPOV HEIOYTPioG.
Témog IMocootd Tov
EMYELPTNPATIKNG KOTEXETAL U6 TO
dpastnpréTnTac/ oupQEpov
Ovopa Xbdpa ovotaocng  Asitovpyikoi Topeig peoyneiog
2014 2013
Zuykpdémua Woolworth  Kompog [6okmoia kot Swayeipion  77,04%  77,04%
(Cyprus) Properties Plc axivnmg neplovciog
Zuykpomuo Ermes Kbnpog Alavikd gumdpro 65,95% 65,95%

Department Stores Plc

TUVONTIKEG YPNATOOLKOVORLKES TATPOYOpPics BuYaTPIKAY ETALPELAY PE GNUAVTIKS TOCOCTH
CVPQEPOY peloynQiog

Mo kdtw nopovc1dlovTal Ol GUVOTTIKEG XPNHATOOUKOVOpIKEG TANPoPopies Yo TG Buyatpikég
gtoupeieg Twv omoiwv 10 CLUPEPOV UEOYNPIRG KATEXEL OTUAVIIKO TOGOGTO OTO METOYKO
kepddato g Etaipeiog. omoia Aoyiletan pe ™ pébodo g kobapiis Bomg ot evomonpuéveg
OIKOVOUIKEG KATAOTAGELG.

Zuykpotpua Woolworth Zvuykpodtnua Ermes
(Cyprus) Properties Plc Department Stores Plc
2014 2013 2014 2013
€ € € €
Kokhog epyaciov - - 156.038.779 167.019.502
AXla eicodnpata 21.248.991 17.712.681 1.997.993 3.744.605
(Znpiec)/képdn £Tovg (1.435.153) (35.796.976) 8.820.646 2.574.600

(Znpigg)/xépdn étovg amodotéa oTO
Zoppépov peloyneiog (165.286)  (6.675.365) _ 3.534.364 1.590.565

Aowmé ovvolika (£€0da)/60da £Toug - (15.225) (70.106)
ZUYKEVTPOTIKE GUVOMKG

(£Eoda)/écoda £Tovg (1.435.153) (35.796.976) 8.805.421 2.504.494

ZUYKEVIpWTIKG cLVOLLKd (££0da)/éc0da
£T0VG amodOTEN GTO CVUPEPOV

ueoympiog —(165286) _(6.675.365) _3.524.260 _ 1.558.762
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THMEIQIEIL ETIZ ENOIIOIHMENEY KAI SEXQPIZTEY OIKONOMIKEY KATAXTAXEIS

[ to éroc mov édnée onic 31 AskeuBpiov 2014

20. ENIENAYZEIZ XE OYTATPIKEX ETAIPEIEZ (ovvéyela)

To Zvykpoétnpa (cuvéyeia)

TUVONTIKEG YPIHATOOLKOVORIKES TANPOQOPisg BUYUTPIKAY ETALPELDY HE CNUAVTIKG TOG0GTO
ocvpeépov peroynoiog (cvviyera)

Zuykpommpa Woolworth Zuykpoémpa Ermes
(Cyprus) Properties Plc Department Stores Plc
2014 2013 2014 2013
€ € € €
KvkAhopopovvta Teplovciakd
otoeia 4.998.501 3974276  36.324.988  35.202.932
Mn-kvkAo@opovvta TEPIOVOIOKA
otoeia 494.591.541 489.602.880 117.790.056 128.470.661
TpéxovoEG VITOYPEMOCELG (27.012.718) (38.952.039) (71.897.678) (73.811.966)
Mn-Tp€X0VeES VIOYPEDMTELG (265.872.734) (286.958.149) _ (2.221.797) _ (5.476.249)
Kabapd neproveraxd otoyeia 206.704.590 _167.666.968 _79.995.569 _84.385.378

KaBapd neprovoiakd crovyeio
anodotén 6To svppépov petoynoeiog _38.275.566 _ 34.624.058 18.240.579 _20.071.998

Kabapd petpntd (yio)/and epyacieg 10.661.527 7.277.252 (2.937.541) 10.615.949
Kabapd petpntd and enevovtikég

dpacmprotneg 40.273.685 19.213 17.957.849 4.171.151
KaBapd petpntd y1o xpnuatodotikég

SpacmpioTnTeg (50.476.010) _ (7.630.822) (20.880.405) (10.847.273)
(Meioon)/avénon petpntdv Kat

avTioTOU( OV HETPT|TOV 459.202 (334.357) _(5.860.097) 3.939.827

Mepiopata mov TAnpOdNKaV 610
cup@épov peloyneiag 27.225 - 4.988.426 656.409

Or mo mhve TAnpopopisg ival mpiv onoleadnrote evéoeTapikés amareiyelg kar tapovotdlovral
TPOCUPUOCHEVEG HE TIG DNAPOPEG OTIG AOYIOTIKEG TOALTIKEG HETAD TOVL ZVYKPOTHHATOS KOt TV
Buyatpik®v TPV,

H Exawpzia 2014 2013

€ €
T ktijong
Tnv | lavovapiov 190.525.850 179.182.725
[Tpoobnikeg - 11.343.125
Z1ig 31 AekepPpiov 190.525.850  190.525.850

Kata tn Sidpketa tov étovg mov énée onig 31 Askepppiov 2013, n Etarpeia aydpace amd v
Grey Squirrel Services Limited 10 49% tov petoywkov kegaiaiov tng Amaracos Holding
(CTC+PG) Limited npog €11.343.125, pe amotéheouo n Etopeio va xatéyer to 100% tov
gxdopévov petoykod KegaAaiov e Amaracos Holding (CTC+PG) Limited.
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ZHMEIQYEIY XTIX ENOTTOIHMENEY KAI EEXQPIXTEY OIKONOMIKEY KATAXTAXEIX

IMa to £toc mov éAnée onic 31 AekeuPpiov 2014

21. EIIENAYZEIZ XE EYNAEAEMENEZXZ ETAIPEIEZ

To Xvykpétnpo
2014 2013
€ €

Tnv 1 lavovapiov 20.896.758 64.377.846
Mepidio {npdv £tovg petd Tn goporoyia (683.193) (97.586)
Mepiopato and ovvdedepuéves etanpeieg (83.439) (1.062.839)
TIdAnomn ovvdedepévng etarpeiag CTC-ARI (F&B) Limited (1.033.233) -
Mepidio amd dpova og Aoyldpevn dravoun pepiopatog

ouvdedepévng etapeiog - (33.885)
TdAneomn ovvdedepévng etapeioag MTN Cyprus Limited - (42.286.778)
Tnig 31 Aekepppiov 19.096.893 20.896.758

21ig 24 lavovapiov 2014, n Buyatpikn etapeiog Ermes Department Stores Plc mpoydpnoe otnv
AOANGT ToL 50% Tov peToykod kepuraiov g CTC-ARI (F&B) Limited évavtt tov mocob Twv
€3.125.000 omv AER Rianta International (Middle East) WLL. To képdog tov Zuykpotipoatog
and v mo mave tdAnorn avijdfe oe €2.091.767 ko mapovcriletal ota kéPSN and enevBUTIKEG

dpaoctmprotnreg (onp. 14).

To Mdptio tov 2013, 1 Bvyatpiki etapeia Amaracos Holding (CTC+PG) Limited ndAnoe oty
MTN Notiov Agpikilg 10 50% tov petoywkod keporaiov g MTN Cyprus Limited mpog
€58.000.000. To képdog Tov ZUYKPOTHUATOG 06 TNV TOANGH ot avépyetal ota €15.713.222
Ko Tapovotdletar ota kEPSN amd enevdLTIKES dpacTtnpldmnteg (onp. 14).

Ot ovvdedepéveg eTatpeieg Tov ZuYKPOTANATOS Eival ot aKOAOLOES:

ZuvoAkd

£x000év

HLETOYIKO [Tocootd petoydv MéBodog

KEQAAUL0 ue Sikaiopa YHeov VTOAOYIGHOY

(apBpog Py 2014 2013
€ €

CTC - ARI (F&B) Limited 5.000 - 50 KaBapn 8éon
Axivnto Adxikog MucéAin Afpited 11.860.000 35 35 KaBapn 8éon

Oleg o ouvdedepéveg etapeieg elvar eyyeypappéveg oty Kodmpo, émov eivar kot o 16mog g
EMYEIPNUATIKNAG TOLS SPUCTNPLOTNTAG.

Agv vadpyovv evdeyOHEVEC VTTOXPEDMGEL; OYETIKA UE TO GUUEEPOV TOL ZUYKPOTNUOTOS OTIG
ouvdedeéveg eTapeiec.
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THMEIQYEIT ITIZ ENOIOIHMENESY KAI SEEXQPIZTEY OIKONOMIKEY KATAYXTAZEIX

Mo 1o étoc mov éAnée onic 31 Askeuppiov 2014

21. EIIENAYZEIX LE TYNAEAEMENEZ ETAIPEIEZ (cvvéyeia)
To Zvykpdémypa (cvvéysia)

Inpavrikoi nepropiopoi

Agv VRGAPYOVY ONUAVTIKOL TEPLOPIOHOL (G ATOTELEGHO GUHPMVIADV SAVEICHOD, KAVOVIGTIKAOV
anATHCEOY | CUUPOTIKOV pubuicewv pPeTa&d TV EMEVOLVTOV HE OTUAVTIKY €MPPON OTIG
ovvBedepéveg ETOIPEIES, OGOV APOPA TNV IKAVOTITA TOV CUVIESEPEVIIV ETALPELDV VO, LETOPEPOVY
ypAHata 6to TuykpoTNua VG TN HOPPT| HEPICHATMY GE UETPNTA T va eEogAovv Sdvewr 1
npokataforés mov éytvay amd To ZvykpoTipa.

TUVORTIKES (PN HUTOOIKOVORIKES TANPOYOPIES Yia T1] ouvdedepévn etaupeio

[o K6T® TAPOVGIALOVTAL Ol GVVOTTIKEG YPTHATOOLKOVOUIKEG TANPOPOPIES Y10, T GLVOESENEVN
gtarpeia Akivta Adxkkog MikéAAn Aipited n onoia AoyiCetar pe T péBodo g kabapng BEong
OTIC EVOTIOLNUEVES OIKOVOUIKEG KOTAGTAGEL,.

Axivnta Adkiog Mikéln
Afputed
2014 2013
€ €
Kdrxhog epyacidv - -
Znpigg £Tovg HeTd TNV Qoporoyia (1.951.979) (1.055.063)
Aoutd cuvolikd £60da £Tovg - -
ZUYKevVTPpOTIKG cuvolka £50da £Tovg (1.951.979) (1.055.063)
Kvkhopopobdvta neprovoiaxd orovyeia 5.736.635 5.894.679
Mn-icukdoopolvta mePLovcLaKd oTotyEin 55.124.371 57.524.371
Tpéyovoeg voypedoEelg (2.653.192) (2.720.857)
Mn-tpéxovoec VIOXPEDCELG (4.565.695) (4.865.695)
KaBapa neproverakd otovysia 53.642.119 55.832.498

Ot mo nhve TANpoeopies avTiKatorTpilovy To MOGE MOV WUPOLGIALOVTUL GTIG OIKOVOUIKEG
Katactdoelg TG ovvdedepévng etoupeiog (ko Ot To  pepidlo  TOv  ZUYKPOTHUATOG)
TPOGAPUOCHEVE UE TIG Slopopés OTIG AOYIOTIKEG TOMTIKEG PETOLD TOV ZUYKPOTIHATOG Kal TNG
ovvoedepévg etapeiag.

ZUpQLAM®GT] TOV GUVOTTIK®OV YPIHATOOLKOVOULK®V AN po@opiov

2014 2013
€ €
Kabapd neprovoiakd otoryeio 53.642.119 55.832.498
Mepidio tov Zvykpotiparog oty cuvdedepévn etapeia (35%) 18.774.742 19.541.375
Yrepa&io 322.151 322.151

Kabapi 8éon 19096893  19.863.526
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CYPRUS TRADING CORPORATION PLC

ZHMEIQYEIY XTIEZ ENOIIOIHMENEY KAl EEXQPIXTEY OIKONOMIKEY KATAZTAZEIE

o 1o roc mov éAnée otic 31 AskepBpiov 2014

EINNENAYZEIX ZE ZYNAEAEMENEZX ETAIPEIEZX (cuvéyara)

H Ezapeia
H Etaipeia dev kateiye emevdvoelg o ouvdedepéves etanpeieg otig 31 Aekepfpiov 2013 ko 31
AekepPpiov 2014,

ENNENAYZEIX XE KOINOIIPAZIEZ
To Zvykpétnpa

To pepidio Tov Zvykpotipartog oe xowompaties, ot omoieg dev eivon elonyuéveg oto
Xpnuotiotiplo A&iodv Konpov givar:

2014 2013
% katoyfg % Katoyng
Ovopa Kbpwa dpastypiéotnra RETOY®V HETOYOY
CTC-ARI Agitovpyia TV KATACTHATOV GTO - 50
Holdings Limited  aepodpopia Adpvakag kot [Tapov
British Forces Agrtovpyia katactpdtov Debenhams otig - 50
Cyprus Retail Bpetavikéc Baoeig

O eTanpeieg eivan eyyeypappéveg otny Konpo.

To Zvykpomua and v 1 lavovapiov 2009 cvppeteiye otnv kowompaio CTC-ARI Airports
Limited pe v etapeia AER Rianta International (Middle East) WLL. H etaipeioc CTC-ARI
Airports Limited éxet v anokieionikny Swyeipion Twv eunopik®dv dpactnpotitov ot
agpodpopia Adpvokag kor [Tagov péxpt 1o Maio tov 2013.

2tnig 6 Anpidiov 2010, n Buyatpkr| etoipeia Ermes Department Stores Plc kor n AER Rianta
International (Middle East) WLL avtd@Aia&av to 50% twv petoyxdv mov kateiyav 1 xabepia om
CTC-ARI Airports Limited yio petoyxég om CTC-ARI Holdings Limited. Q¢ amotéieoua, n
CTC-ARI Airports Limited éywve 100% 6vyatpikn) g CTC-ARI Holdings Limited. Metd ™
ouvaAlayf avti] n Bvyatpwn eroipeio Ermes Department Stores Ple kv 1 AER Rianta
International (Middle East) WLL katfxav 50% n xa@epia oto petoyixd kepdraro g CTC-ARI
Holdings Limited.

Katd m Sidpkela tov étovg mov €Ange onig 31 AexepPpiov 2014, n Buyatpuny etatpeio. Ermes
Department Stores Plc npoy®pnoe omv mdinon g enévévong g oty CTC-ARI Holdings
Limited évovt tov mocod tov €54.731.944. To képdog TOv ZUYKPOTARATOS ard TV TMANCT
avihbe o €37.534.660 ko meprapPdvetar oto kEpon and emeviuTuctg SpactnpidTneg (omp.
14).

To Zvykpotnpa cvppeteiye and to ZentépPpilo tov 2007 oy kowonpa&ia British Forces Cyprus
Retail (BFCR) pe tv etoupeia Sodexo Defence Services Limited yio ™ Aettovpyia
Kotaomudtov ot Bpetavikéc Bdoeig, pe mocootd cvppetoxns 50%. Metd ™ AfEn g
Zoppaviag avayvepiotmke (npio dyovg €99.498 yio T0 avOAOYIKO €VOTOINUEVO KOGTOG THG
kowonpa&iag v nuepounvia ANEng e Zuueoviog.
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ZHMEIQYEIY STIEZ ENOIMOIHMENEY KAl EEXQPI>TEY OIKONOMIKEY KATAXTAZEIX

o 10 éroc mov éAnge onic 31 AekepBpiov 2014

22. EINIENAYZEIZ XE KOINOIIPAZIEZX (cvvéyela)

To Zuykpoétnpa (cuvé i)

Adyw ™g epappoyfg tov AITXALL, and v 1 lavovapiov 2014 1 avadoyikf] gvomoinen twv
xowvompa&idy Oev emrtpémetan mAEov. €2G amOTEAEGHO TO CLUQEPOV TOV ZVYKpotfipatog Oa
avayvopiletar pe Pdon ™ pébodo g kabupnig Bfong.  Ta ovykpitikéd mood £xouvv
QVATPOCUPLOCTEL Y1 va AdPouv vy TIg Mo Tdve CAAXYES.

2014 2013
€ €

Tnv 1 Iavovapiov 17.296.782 16.728.526

ITdAnon g cvppetoyng oty CTC-ARI Holdings Limited (17.197.284) -
Xpémaorn amopeinong and ™ ANEn cvppoviag pe Ty

British Forces Cyprus Retail (99.498) -

AmdcPeon guvoikod cvppolraiov (30.000)

AvtioTpogn anofepatikod s0ioyng agiag (45.561)

Mepidio kepddv £tovg HETd TV PoporoYia 2.643.817

Mepiopata ond kowonpafies - (2.000.000)

— o 17,296,782

Ot enevdboeig og kowompaties otig 31 Aekepfpiov 2013 nepthapBdvay spmopiky £hvola dyoug
€7.452.462. Mépog ¢ vrepakiag Vyovg €627.939 avimpocOreve £vVOIKO cLUPOAIO TTOVL
vréypaye n etapeic CTC-ARI Airports Limited pe mv Hermes Airports Limited yi v
QmMOKAEIOTIKY Slaxeipion 1oV KOTAoTNUATOV adacporoynTwv Tov agpodpopiov Adpvakag kot
[Tapov. To gvvoikd cupforaio Swaypaedtav pe T otabepi pébodo oe didpkeia 21 1@V mov
ouvadet pe ™ AHEn Tov ovpPoraiov to 2031.

TUvoRTIKEG Y PNHATOOIKOVOPLKEG TAT|POPOPIES Y10 TIG Kowvorpalies

M0 KATH TAPOLGIALETAL Ol CUVORTIKESG YPTHOTOOIKOVOpIKEG TANpOPopies Yo Tig Kowonpakieg
nov Kkateixe to Zuvykpdmua otig 31 AsxepPpiov 2013. Onwg avaeépetar mo mive TO
Zuykpotnua dev eixe cvppetoyn oe kowvompatieg otig 31 Aekepppiov 2014,

[Teprovorakd
Zroveia Ynoypewoeg — Eicobiuata Képdog
€ € € €
CTC ARI Holdings Limited 17.428.404 11.930.707 43.939.522 2.643.817
British Forces Cyprus Retail 1.574.664 2.596.711 7.400.918 -

19.003.068  14.527.418 51340440 = 2.643.817
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ZHMEIQYEIY ¥TIX ENOIIOIHMENEY KAI ZEEXQPIXTEY OIKONOMIKEY KATAXTAXEIY

Mo to £toc wov éAnée otic 31 AekeuBpiov 2014

EIIENAYZEIZ ZE KOINOIIPAZEIEZX (cuvéyera)
To Luykpotnpa (cvvéyeia)
TUvOnTIKEG YPIPATOOLKOVORIKES TAT|POPOPiES Y TIG Kowvorrpagics (ouvEyera)

Evdeyéuevec vrnoypedhoeig ot CTC-ARI Holdings Limited

Z1g 31 Agxepuppiov 2013, vaipye dSwpovia petald g etarpeiag CTC-ARI Airports Limited kot
¢ Hermes Airports Limited yw ™ pé6odo tov voloylopod Twv SIKAOUATOV TapaydPNoTS
{OPOV EKUETAAAEVOTG.

Tnv 1 OxtwPpiov 2014 ta dvo pépn katéinéav oe apoiPaia cvpevia Yo TEAKN Kol OploTIKY
en{Avon g dapopds ywpic emmiéov KOGTOG Yot TO ZVYKPOTIHA.

H Erapeia
H Etaipeia dev kateiye enevdivoeig oe kowonpakisg otig 31 AekepPpiov 2013 kot 31 Aekepppiov
2014.

ENENAYZEIX AIAGEZIMEZ INIPOX IIQAHZH

To Zvykpétnpa H Etaipzia
2014 2013 2014 2013
€ € € €
Ewonypévor titdot 239.856 1.000 1.000 1.000
Mn eionypévor Tithot 103.494 325.089 93.929 93.629
Zovokro 343.350 326.089 94,929 94.629
H «ivnon otig enevdvoeig S1ubéoipeg Tpog TAANGT TapovGdaleTal o KETm:
To Zvykpétypa H Etarpsia
2014 2013 2014 2013
€ € € €
Tnv 1 lavovapiov 326.089 101.464 94.629 94.629
[pocbrikeg 597 - 300 -
Allayn oty ebroyn atio mov
LETUPEPETOL GTO ANOBENATIKG 16.664 - - -
Metatpomn] LETPNTAV GE HETOYEG
Ene.s) - 1.123.125 - -
Anopeimon (Enp. 5) - (898.500) - -
g 31 AekepPpiov 343.350 _326.089 94,929 94,629

Metd T1g amopdoeg tov Eurogroup 1o Mdptio tov 2013 1o Zuykpdtnue anéktnoe 1.123.125
peroxéc g TpameCag Konpov. [lepiocotepeg mAnpopopieg oyetikd pe v edioyn aéio tov
petoydv g TpaneCag Kinpov mapovcidlovon otn Znueioon 5.



23.

24.

105

CYPRUS TRADING CORPORATION PLC

THMEIQIEIY ¥TIZ ENOTIOIHMENEY KAI SEEXQPIFTEY OIKONOMIKEY KATAXTAZEIX

[ 1o £10c mov éAnée otic 31 AskeuBpiov 2014

EINNENAYZEIZ AIAGEZIMEZ ITPOX IIQAHZH (ovvéyera)

To Zuvykpompo katéxer 11,34% omv kowonpagic Hermes Airports Limited. To Awowntikéd
ZouPovito Bewpel 611 1 enévduot ot Hermes Airports Limited givon poaxponpé8eopn enévévon
oTPATYIKNAG PUoEWS Yt To Zuykpdtnua Kot v Etaipeia.

EIIENAYIEIZ TIIOY AIIOTIMOYNTAI XE EYAOTH AZ=IA MEIQ TON
ANMOTEAEZMATQN

To Zvykpéypa
2014 2013
€ €
Mn| stonypévor tithot mov opictniay ot diken atio péow twv
ATOTEAEGUATOV KATA TIV APYIKT) aveyvdpLon 77.712.100 82.712.100

Alayéc otic ebhoyeg obieg tov emnevdicemv mov amoTiodvron ot edloyn a&io écw
anoTEAEONATOV Kataywpodvial otig (npieg amnd emevdvtikég Spacmpidmreg (Enp. 14) otig
kepdolnpieg ko avaidovtotl g eEng:

2014 2013
€ €

Enevddoeig mov amotylovvral oe evroyn okia pécw

Anotedeopdtov-opiopéva o £0Aoy a&la pEcw® anotelespdTmv

KATA TNV apyIKf avayvopion
Znpieg ehoyng atiog (5.000.000) (24.512.034)
Kafapn {nuia og enevdboeig nov anotipovvto ot ebroyn adia

LECH TWV AMOTELECUATOV (5.000.000) (24.512.034)

Iepapyia edvloyns aliag

O vrohoyiopdg g g0A0yYNG akiag TV eTEVEVoE®Y MOV AMOTIHOVVTUL OE EbAoYN afia péow Twv
anoteheopdtav afiag €77.712.100 (2013: €82.712.100) y1o 10 ZvykpoTnuo eUminTel EVIOE TOV
emnédov 3 (Level 3) g lepapyiog Evloyng A&lag pe Paon ta dwbécipua dedopéva mov
ypnotponotnkay oty pébodo amotipnong.

2014 2013
€ €
Evloyn a&ia v | Iavovapiov 82.712.100 107.224.134
Kafopn {nuid amd npocappoyés otny evroyn a&ia enevdvcemy
OV AMOTILOVVTOL 6 £0A0YN a&ia (5.000.000) (24.512.034)
Edloyn a&ia otig 31 Askepppiov 77,712,100 _82.712.100

O1 enevBHOELG TOV AMOTIHOVVTOL GE EVA0YN aid PEGW TV ATMOTELECHATMY AVIITPOCHOTEDOVY TNV
enévduon g Buyatpikig etarpeiag Woolworth (Cyprus) Properties Ple otnv 100% 6Guyatpiki
gtatpeia Chrysochou Merchants Limited n onofa katéyet 1o 11,73% tov petoyikod kepaiaiov
¢ Cyprus Limni Resorts and GolfCourses Plc kat tng enévdvong otnv Arsinoe Investments
Limited pe mocootd 49,65% n onoie kotéxer to 70,57% g Cyprus Limni Resorts and
GolfCourses Plc.
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ZHMEIQFEIY ETIX ENOITOIHMENEY KAI EEXQPIXTEY OIKONOMIKEY KATAXTAZEIX

[ to éroc wov éAnée onic 31 AskeuBpiov 2014

24. EINIENAYZEIX IIOY ANNIOTIMOYNTAI XE EYAOI'H AEIA MEZQ TON

AINIOTEAEZIMATON (cvviyeia)
To Xvykpdtnua (cuvéyeia)

Iepapyia edloyne aliag

H Cyprus Limni Resorts and GolfCourses Plc givat 1dioxtitpio peyéing éxtaong yng oty I16An
Xpvooyobe, mov £xel efaopalicst Tig amaitovpeveg AdelEg Yo TV avantuén g yng oto Resort
Limni Bay, to omoio 0o cvumepilapfdver petafd GAiov 860 ynimeda ykore, Egvodoyeio 5
ACTEPWY, OTUAVTIKO 0P8Il OKICTIKMV HOVASMV Katl GAA®V cuVAPOV avarnTOEEWY.

Enevdboelg nmov opiomkav ot gdroyn oic péom TV AMOTEALOUATOV KATE TNV apyikn
avayvopion givan exeiveg 1 amddoon tov onoimv a&loloyeitar pe Pdomn ) edroyn agia, copewva
He T oTowelofeTnUévn EREVELTIKY oTpatnyIKY) tov Zvykpotipatos. [TAnpogopieg pe PBaon
g0AoyN ofio aVTOV TV EMEVEVOEWV TAPEXOVTUL ECMTEPIKE oTa Pactkd dievBuvikd otedéyn Tov
ZVuyKpoTHATOS.

H Cyprus Limni Resorts and GolfCourses Plc eivor eionypévn etaipeioc kar or tithot mg
Swanpaypozevoviar omy “Neoavantvoodpevav Etaipeidv Ayopd” (N.E.A.) tov Xpnpatiompiov
A&iov Kbdmpov. Zvvohikd erwonydnkav 300 exatoppdpia petoyxés. Me myv evépysin avti
Sievkolvveton | HEALOVTIKY] TPOCEAKVOT GTPATNYIKAV Kol BECUIKDV EMEVOVLTOV GTO HETOYIKO
KEPAAMO NG eTapeiag.

Inpogopies  yia extyunoeis edloyns oaliog ypHOIUOTOIDOVIOS OHUOVTIKG UN-TOPOTHPHGIHO.
osdouéva (Erinedo 3)

H amotipnon g ebioyng a&iag éyve pe ™ péBodo Twv mPoeoPANUEVOV TAUEWIKAOV pOMY TOV
épyov. o tov voloyiopd g edroyng afiag ypnoonotidnke TPoeEoPANTIKG EMTOKIO HETAED
9%-10%. TTwo kdtm nopadétovie vroroyiopd g evaicnoiog g e0Aoyg akiag og oyfon pe 1o
pogfoPANTIKG €MTOKIO KOU TOV TIHAV TOANONG TOV OIKICTIKOV HOVAdWV Kol  TeV
KEQOAQLOVYIKDY SOmMavAV.

EvaucOneia tov extipicewny g AtebBuvong
A)aynf ato mpoefopAinTikéd emTéKIo

-1% 0,00% 1%
Enevdivoeig mov anotipovviat 6 AAhayn 6tn -10% 65.262.877 57.642.622 50.892.919
gbroyn a&io pécw nyn oo 0,00% 86.728.232 77.712.100 69.690.016
UMOTEAECHATOV 10% 108.193.588 97.782.046 88.487.113
AN\ayf 671G -10% 99.773.189  81.576.959 73.387.406
Keparaovikés 0,00% 86.728.232  77.712.100  69.690.016
damaveg 10% 82.683.276 73.847.709  65.992.625

Onwg &gl napatnpndei mo nave, n a&io ™g emévévong livar mold evaicntn o cAlayég otV
T TOANONG KOt TO VYOG TOV KEGUANIOVYIKDV dATAVAOV.
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THMEIQFEIT ETIE ENOMIOIHMENEY KAI EEXQPIXTEY OIKONOMIKEE KATAXTAZEIX

Mo to éroc mov EAnée otic 31 AskeuPpiov 2014

EIIENAYZIEIX IIOY AINIOTIMOYNTAI XIE EYAOTH A=EIA MEIQ TON

AINIOTEAEZMATQN (cuviygewa)

H Etapeia

H Etoupeia dev kateiye enevdvoeig mov anotipodvial o edhoyn afic PECH TOV AMOTEAEGUATOV

otic 31 AekepBpiov 2013 kor 31 AekepPpiov 2014,

AANEIA EIZITIPAKTEA
To Zvykpbétnpa H Etapeia
2014 2013 2014 2013
€ € € €
Mn kvklo@opovvta TEPLOVCLAKE
otovyeia
Advewo og Buyatpikéc etatpeieg
(Znp. 38) - - 50.123.781  67.086.019
Advela og ovyyevikd pépn (Enp. 38) 32.993.567 24.016.011 7.284.410 6.843.154
32.993.567 24.016.011 57.408.191  73.929.173
Kvkiogopoivta teplovolaxd
oToycia
Advewn og Buyatpikés etaipeieg
(Znu. 38) - - 46.454 585.188
' - - 46.454 585.188
Zivolro 32.993.567 24.016.011 57454645 74.514.361
Ta 8daveia e10mpakTén avaAVOVTAL MG AKOAOVOMGE:
To Zvyxpoétnua H Etapeia
2014 2013 2014 2013
€ € € €
Ewonpaxtéa
Méoa og dddeka pufveg - - 46.454 585.188
Amé 1 péypr 2 € - - 48.596 564.345
ATd 2 péypr S €m - - 281.655 72.489
[épav v 5 etdv 32.993.567 24.016.011 57.077.940  73.292.339
32.993.567 24.016.011 57.408.191  73.929.173
Zvoro 32,993.567 24.016.011 57.454.645 74.514.361

O1 6pot amomANPOUAG KaL To EMTEKIO TOV MO TAve daveinv mapovsidlovial 6ty onueioon 38.
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ZHMEIQYEIY ¥TIE ENOITOIHMENEY KAI EEXQPIZTEY OIKONOMIKEY KATAXTAZEIX

o to éroc mov édnée omic 31 Askepfpiov 2014

25. AANEIA EIZIIPAKTEA (ovvéyswa)

H «ivnon tov mo ndve daveiwv eionpakténv kath 1 didpkela tov £1ovg fitay g &hg:

To Zvykpétnpa H Etapeia
2014 2013 2014 2013
€ € € €
Tnv 1 lavovapiov 24.016.011  31.963.668 74.514.361  60.118.471
Xopriynon véwv daveinv 7.135.728 6.426.960 5.858.728  21.989.945
AmomAnpoun kepoiaiov Kot TOKOV - (16.097.078) (27.209.508) (11.448.042)
Tékot mov kepaiaromomiOnKav 1.679.610 1.478.491 4.291.064 3.853.987
Metagpopd amd Ta ToGh OPEOHEVA
a6 CLYYEVIKG LEPT 162.218 243.970 - -
T11¢ 31 Askepfpiov 32.993.567 24.016011 57454.645 74514361
26. AIIOOGEMATA
To Zvykpoétnpa H Etapzia
2014 2013 2014 2013
€ € € €
"Etopa npoidvra 43,936,994  41.830.431 - -

27. EMIIOPIKEZ KAI AOIIIEZ ATTAITHZEIX

To Zvykpétypa H Etapeia
2014 2013 2014 2013
€ € € €
Eunopuxol ypewoteg 20.994.015  22.035.573 - -
Meiov: TIpovora yio eMOPOAEIG
EUTOPIKOVG YPEDTCTES (5.407.857) (5.276.008) - -
KaBapoi epnopikoi ypedoteg 15.586.158 16.759.565 - -
AXLOL YpEDTTEG KOl TPOTANPMUESG 5.939.081 4.021.822 55.678 67.383
Tpéyovoes POPOLOYIKES OTONTNOELG 530.245 527.759 6.000 6.000
[Tood opeAdpeva amd cvyyevIKd
uépn (Enp. 38) 7.994.135 6.974.004 12.826.263  18.225.912
Zivoho 30.049.619 28.283.150 12.887.941  18.299.295

Ol GLYKEVIPDOELS MOTOTIKOV KIVEOVOD GE GYEOT| LIE T0 TOGE oL opeilovtal amd merdteg eival
TMEPLOPIOUEVEG AGY® TOV HEYEAOL aplBUoy TV MEANTOV TOV ZUYKPOTHHATOG OV TWAOVV OF
dagopeg ayopés. H wotopiki| epmetpia Tov Zuykpotipatog oty eionpaln I6TPUKTEWY TOGHY
gival £vtog Tov mhasiov tov apofiiyewy mov katayopnidnkav ota Pifiia. Adyw avtdv tov
napaydviav, n dievhuvon motedet OTL Oev VAPYEL TPOCHETOG MOTOTIKOG KivOuvog mépav TwV
mocv mov mpoPréebnkav Y Cnplec and elompaln TV EUMOPIKOV  YPEWCTOV TOL
ZUYKpPOTNULATOG.
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THMEIQYEIY XTIE ENONOIHMENEY KAI EEXOQPIXTEY OIKONOMIKEY KATAXTAXEIY

[ to étoc mov éAnée onic 31 AekepPpiov 2014

EMIIOPIKEY KAI AOIIIEX AITAITHXEIX (ovvéyeia)

To Zvykpémua avayvapioe {npie mov avépyetar oe €547.248 (2013: €1.539.097) v mv
QMOUEIMOT TWV EUTOPIKDV YPEWSTAY KaTd TN Sidpkela Tov £Tovg wov £Ange onig 31 AekepPpiov
2014. H {npia neptlopfaverat 6Tny KATGOTOGT CUVOAK®OV EGOSWV.

Kivnion mpdvorag yio emo@uAreis ePmopikods xpedoTES:

To ZuykpoTnpa H Etapeia
2014 2013 2014 2013
€ € € €
Tnv 1 lavovapiov 5.276.008 4.023.624 - -
[Ipévoln mov avayvmpicTnke Yo
EMOPUAELC YPEDTTEG 547.248 1.539.097 - -
[Toc6 nov daypaenke wg un
EICTPOKTED (415.399) (286.713) - -
Znig 31 Aexepppiov 5407857  5.276.008 - s

H npdvola mov avayvepicTnke aviirposonedet m dapopd petagd g Aoyotikig a&iag tov
EUMOPIKAYV YPEWOTOV Kat g moapovoag afiag twv eonpdéewv ané mv ekkabapion. To
Zuykpotnpa dev katéyel onoleadinote E0cparioelg oe oyfon pe avTh Ta Tocd.

Onawg avagépetar ot Znpeioon 13 n Eroupeio éxel avayvaopiost npéPreyn vyovg €4.480.000
OYETIKG pE TOod elompaktéa. EmmpdcOeta to Zuykpotnpo éxel tpdvoia vyovg €496.084 (2013:
€496.084) 10 GAAOVG EMOQAAEIG YPEDOTES.

H gdhoyn akio twv epumopikdv Kal Aowmdv anoitioe@y mov éxovv ANEn evidg evog étovg eivar
nepinov 1 o pe T Aoyotikn ofio kKoTd ™V NpEpPOUNVIX AVAPOPAG.

METOXIKO KE®AAAIO
2014 2013
€ €
To Zvykpétnpae kar 1 Eraipeia
Eyxexpipévo:
120.000.000 cvvi8e1g petoyés tov €0,85 102.000,000 102.000.000
Ekd00év:
93.248.408 cvvibeig petoyés twv €0,85 19261147 79.261.147
31 Ackepppiov 2014 31 Aekepfpiov 2013
Ap1Opog Ap1Bpog

oovijfov  Metoiké  ocvviibov Metoykéd
PETOY BV KeQaAaro UETOY DV KepdAoo
€ €
Ekd00¢v petoyikéd kepaiaro
Tyv 1 lavovapiov 93.248.408 79.261.147 93.248.408 79.261.147

116 31 Askepppiov 93248408 79.261.147 93.248.408 79.261.147
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THMEIQIEIT ETIZ ENOIMOIHMENEY KAI EEXQPIETEY OIKONOMIKEY KATAYTAZEIY

M to étoc mov éhnée omig 31 Askepfpiov 2014

METOXIKO KEQAAAIO (ovvéyela)

Mepiopata

Kotéd ™ Sipkelo tov £tovg 2013, 1o Aokntké ZvpPovdio, ropPdvovrag vréyn mv
vprotapevn Nopobeoia mepi Aoyilouevng Awvopris Kepddv kar mapd Tn coveyiCopevn
olKOVouKn Kpiom, evékpve v mAnpoui pepiopatog vyovg €16.971.209 ond ta képdn g
Etorpeiag tov 2011, mov woodvvapel pe 18,2 oevt tov Evpd avd petoxfi, i 21,41% eni g
ovopaoTikig a&iag mg uetoxng mov eivat €0,85.

ATIOOEMATIKO IAIQN METOXQN

To Zvykpotnpua kar | Eraupeia

To anoBepatiko diwv peroxmv mg Etapeiog neprhapPdver 1o xdotog petoymv g Etapeiag mov
OmOKTABNKOY HETE amd andeact Tov AtoknTikod Zvppoviiov. Emmiéov, to amobepanksd binv
HETOY®V TOV ZuyKpoTiHaToG Yot T0 £70G 2013 meptlauPavel 1o KGGT0G ayopds Wdiwv petoxhy Twv
Buyatpikdv eToupeidv Woolworth (Cyprus) Properties Plc kat Ermes Department Stores Plc.

Katéd ™ Sidpkeia tov etdv 2013 ko 2014, n Etapsia dev mpoydpnos oy ayopd 16imv
petoxdv. Ot idieg petoyés mov kateixe 1 Etaipeia omig 31 AekepBpiov 2014 xar 31 Aekepfpiov
2013 avépyovtav og 1.220.265, 1] 1060616 1,31%, cuvolikod kdotoug Ktiiong €1.546.485.

AITOOEMATIKA EYAOTHZ AEIAX

Amofeponikd
To Zvykpotnpa AToBepaTikd  EMOVEKTIUMOTMG
gnovektipnong  enevddcemv Tivoro
€ € €

"Etog mov £Anée otig 31 Askepppiov 2014
Tnv 1 lavovapiov 7.655.148 2.164.590 9.819.738
Enovektipnomn enevdvoemv S1aBEc1Umv Tpog

TOANCT) - 16.664 16.664
AvaPardopevn goporoyia oty emavextipnon (6.172) - (6.172)
g 31 AeskepPpiov 1.648.976 2.181.254 9.830.230
"Etog mov £AnEs 6tig 31 Aekepfpiov 2013
Tnv 1 lavovapiov 17.031.597 2.164.590 19.196.187
Enavektipnon aKvijtov, EYKATooTACEMY Kol

eEomhiopon (10.056.245) - (10.056.245)
AvaPoAAiopevn Qoporoyia oTNV EMOVEKTIUNGT] 679.796 - 679.796

Tric 31 Aekepppiov _1.655,148 2.164.590 _9.819.738
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30. AIOGEMATIKA EYAOI'HZ AZIAZ (ovvéyewa)

31.

To. amofspatikd ebrhoyng a&iag dev givan Savepntéa.

H Etapeia

AnmoQgpariké  AmoBepaticd
Eravekripnong Emoavektipnong

2014 2013
€ €
Tnv 1 Iavovapiov 5.305.089 5.664.658
"EAAEWLI0 00 TNV ETAVEKTIUNOT] AKIVITOV, EYKATACTACEMY

Kot e€omAiopov (Znp. 17) - (422.634)
AvoairOpevn @opoAoyia 6NV EMOVEKTIUNGT GKIVATGY,

EYKOTAOTAGEMV Kat eEomAMopol (Enu. 32) (1.051) 63.065
116 31 Askepfpiov 3.304.038 3.305.089
To anoBeponikd goioyng a&lag dev eivan Sraveuntéa.

AANEIZMOZX

To Tuykpéypa H Etaupeia

2014 2013 2014 2013

€ € € €
Tpéoveeg VTOYPEDGELG
Tpanelikég drevkordvoeig 68.295.242 68.703.169 6.800.181 7.278.773
Aoyaplacpog paKTopvyK 3.888.457 3.420.084 - -
Tpanelikda ddvea 19.538.103 40.477.538 3.953.936 10.514.425
Alra ddveia 62.470 - - -

91.784.272 112.600.791 10.754.117 17.793.198

Mn) Tpéyoveeg VXOYPEDGELS
Tpanelikd davew 283.854.460 297.998.769  102.911.343  106.693.366
Advera an6 Buyatpikés etanpeieg

(Znp. 38) - - 27.378.426 29.730.918
Adveio omd 100vovca etatpeia

(Znp. 38) 2.132.007 5.836.351 - -
AXra davewn 565.471 - - -

286.551.944 303.835.120  130.289.769 136.424.284
Zovoro 378.336.216 416435911 141.043.886 154.217.432
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SHMEIQYEIY ¥TI¥ ENOTIOIHMENEY KAI ZEEXQPIEZTEYX OIKONOMIKEY KATAYXTAXEIE

o to étoc mov éAnée otic 31 AekeuPpiov 2014

31. AANEIZMOZX (ovviyeia)

To Tpanelikd kot GAAa daveld avaivovtal Og axorod8wg:

To ZvykpoéTnpa H Etaipeio
2014 2013 2014 2013

€ € € €
Anominportia:
Méoa og dddeka pPveg 19.600.573 40.477.538 3.953.936 10.514.425
Amd 1 péypr 2 ém 23.966.541 23.593.866 5.906.832 3.236.172
ATO6 2 péypr S £ 163.636.743 38.342.084 19.976.599 29.797.534
[Tépav twv 5 etdv 98.948.660 241.899.170 104.406.338 103.390.578

286.551.944 303.835.120  130.289.769 136.424.284

Zivolo 306,152,517 344.312.658 134243705 146.938.709

H «ivnon tov mo nédve tpanelixdv kot dAlov daveinv katd tn didpkela Tov £Tovg NTav mg eENg:

To Zvykpétnpa H Etaipeia
2014 2013 2014 2013
€ € € €
Tnv 1 lavovapiov 344.312.658 389.142.063  146.938.709 118.082.885
Xopnynon véwv daveinv 1.072.628 6.811.637 75.897.400  29.083.790
Amomnpepn kepaiaion Ko
TOKOV (55.334.747) (71.221.610)  (96.980.454) (8.325.826)
Tékot mov moThonkay 16.073.478 19.414.820 8.388.050 8.097.860
Metagopd vroroinwy and
OLYYEVIKEG ETAIPEIES 28.500 165.748 - -
Z1ic 31 AekgpPpiov 306,152,517 344.312.658 134.243.705 146.938.709
Ta ddveia eivor eEacQaiicpéva pe:
ZuykpéTipa
B cunpdypoateg eEQc@aAICELG GE Y1) KOl KTAPLO TOL ZuykpoTipatog tyovs €291.685.829 (2013:
€276.330.832).

B sToupIKEG £YYLRoElg oo cuyyevikd pépn dyovug €209.552.321 (2013: €189.537.440), HITAS-
(2013: HITA$3.000.000).

B déopcvon 63.152.462 (2013: 90.450.624) peroydv g Woolworth (Cyprus) Properties Plc,
50.000.001 (2013: 50.000.001) petoydv g ITTL Trade Tourist & Leisure Park Plc,
63.650.000 (2013: 75.650.000) petoydv g Ermes Department Stores Plc wat 4.150.500
(2013: 4.150.500) petoydv g Akivnta Adikkog MkéAdn Afpred.

B tponelikég eyyonoetg Dyoug €32.411.599 (2013: €26.650.293).

B ekydpnon acpdiewg mopds vyoug €10.006.786 (2013: €7.980.000) wor exydpron
ACEAAELNG TVPOG KL GEIGUOD ML TV OKIVITT@V TOV ZuyKPOTIHATOG.
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THMEIQSEIS XTIEX ENOIOIHMENEY KAI SEXQPIZTEY OIKONOMIKEEY KATAXTAXEIYX

[w To étoc mov éAnée otic 31 Aekeuppiov 2014

31. AANEIZEMOZX (ovvéyeia)

Tuykpotnpa (cvvéxela)

B YEVIK EKy(pnoTn £100dNpdtev amd ta Sikadpata xpiong kar ta evoikio to omoia o
elonpdttovy M Guyatpikn etopeic Woolworth (Cyprus) Properties Plc ko o1 Buyatpikég
gtapeieg T0v Zuykpotipatog Woolworth (Cyprus) Properties Plc, Woolworth Commercial
Centre Limited, Apex Limited, ITTL Trade Tourist & Leisure Park Plc, Estelte Limited kot
Calandra Limited.

B ekydpnon 6Aev tav soodnpudtov ard ta Sikabpata rapayd@pnong xdpov oto Epmopikd
[Tépxo ZTrwakdrag, TV TPATELIKOY AOYAPLACHAY, TOV ACEAMOTIKOV cvuporainv, twv
ocvpPoraivv Kataokevg TV KTIpiV, TOV EYYVHCEMV KOTACKEDNG TWV KTIpimv Kol Tov
EYYONTIKOV €MOTOADY Ttpog 6pehog g Hypothekenbank Frankfurt A.G. (mponyovpévag

Eurohypo A.G.).

Etapeia

B cunpdypateg ebacgoriosis oe yn ko ktipue mg Etapeiag Oyovg €23.536.922 (2013:
€23.536.922).

B STAIPIKEG EYYVNOELG OO cUyYEVIKA pépn dyovug €41.427.733 (2013: €41.427.733).

B Séopcvon 63.152.462 (2013: 84.764.470) petoxdv g Woolworth (Cyprus) Properties Plc,
63.650.000 (2013: 63.650.000) petoydv mg Ermes Department Stores Plc.

B tpanslkég eyyvioels Hyovg €19.093.656 (2013: €19.332.350).

B ckydpnon acedrsiag mupdg vyovg €7.980.000 (2013: €7.980.000).

O1 mo néve sEacearioelg kalvmtovy emiong TG TPANE(IKEG SIEVKOAUVOELG TOV ZVYKPOTHHATOG
kat g Etapeiag.

Ta 86vela Tov ZVYKPOTARATOS PEPOLY KLpimg Kupovopeva emToKio To Omoia, KOTé TN SibpKeia
Tov £Tovug oL EAnée omig 31 AskepPpiov 2013, xoudvenkav and 3,87% uéypr 6,75% (2013:
4,75% péypr 7,35%).

Ta daveia g Etopeiag @épovv kuping KVHAVOPEVD EMTOKIN Ta, OToia, Katd T didpKEL TOV
étoug mov éAnée omig 31 Aekeuppiov 2013, kupdvenkav and 4,75% péxpr 6,75% (2014: 4,75%
péxpt 7,35%).

Trg 31 AexepBpiov 2013 1o Zuykpdtmpa ket n Etapeia eiyov axpnowonointeg tpamelikég
dievkolvvoelg vyovug €15.570.669 (2013: €19.521.583) ko €401.700 (2013: €143.527)
avticToya.

O1 tpanslikés S1evkoAHveelg Tov Afjyouv evidg £vOg £T0Vg LVIOKEWVTOL OF TiCW avabempnon o
rapopeg Nuepounvieg katd o 2014, To Awowntikd XZvpPoviio avapéver 6ti o TpameCikeg
31EVK0AVVOEC TOV VRIOKEWVTOL o avabed@pnon evidg Tov 2014 Ba avavemBodv pe tovg {dovg
Opovg.

H loywonikf] aéia tov Bpoxvrpdbecpwv tpanelikdv SievkoAdveewv, Tpanelikdv daveinv Kal
dAAov daveiov eivat tepimov N ida pe ) gohoyn agia.
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ZHMEIQFEIY ETIZ ENOITOIHMENEY KAI SEXOQPIXTEY OIKONOMIKEY KATAYTAXEIY

[ to §toc mov EAnée onic 31 Askepfpiov 2014

31. AANEIZMOZ (ovvéyera)

32.

H loyotikr] a&ia tov davelopod tov Zvykpotiparog ko g Etaipeiag avaddetor avd vopoua
WG aKoA000WC:

To Zuykpétnpa H Etapeia
2014 2013 2014 2013
€ € € €
Evpad 378.336.216 416435911 141.043.886 154.217.482
378.336.216 416435911 141.043.886 154.217.482

ANABAAAOMENEZ ®OPOAOT'IKEZ YIIOXPEQZEIZ

[Ipocwpwvég  Emavektipnon
Srpopéc peta&d NG Ko
amooPéoewv kot KTNpiov Kt
DoporoyYIKEG KEQUANIOVYIKADV ENEVOVTIKDY

To Zvykpétnpa Cnuieg EKNTOCEDV aKiviTwy Zovolo
€ € € €

Tnv 1 lavovapiov 2014 (134.177) 8.224.752 5.065.287 13.155.862
Xpémarn oty KaTdotacn

GUVOAMKGV €668V (Znu. 15) - 640.023 269.176 909.199
Xpéwon ota amodepatikd - - 16.276 16.276
%11g 31 Aekepppiov 2014 134.17 8.864.775 5.350.739 14.081.337
Tnv 1 lavovepiov 2013 (134.177) 6.256.477 5.922.369 12.044.669

Xpéwon/(niotwon) oty

KOTAGTAGT CUVOAK®DY E6OdWYV

Enp. 15) - 1.968.275 (106.778) 1.861.497
[Miotwon ot anobepotikd - (750.304) (750.304)

Tnig 31 Aexepppiov 2013 (134.177) 8.224.752 5.065.287 13,155.862

To mocd mov ype@bNKe/(MOTOONKE) GTNV EVORONUEVT KUTAGTUOT] GUVOMK®OV 00wV &lval wg
aKoA00BMG:

2014 2013
€ €
Xpémomn Aoyw Tpocwpviv 1a@opdv LETAED) arnoaBicewmv
KOl KEQUAQLOVYLKAOV EKTTOCEDY 640.023 1.968.275
[Tictwon and eravektipunon otnv vAoyn ol enevivTIKAOV
AKIVHTOV 269.176 (106.778)

Tovoro _909.199 1.861.4
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THMEIQZEIT ¥TIE ENOIIOIHMENEY KAI SEEXQPIZTEY OIKONOMIKEY KATAYTAXEIE

[Ma o étoc mov éAnée onic 31 Askepfpiov 2014

32. ANABAAAOMENEZ ®OPOAOTIKEX YIIOXPEQZIEIZL (cuvixewa)

To Zvykpétnpa (coviyela)

To 1066 7oV MOTHANKE oT0 oTodepaTikd ival wg akolovbng:

Xpéwon/(rictoon) Aéyw enavekTipnong akiviTov, £YKATaoTaoemv

Kot eEomhiopod

H Eraipeia [Tpoowpivég
Sapopég petald
anooPEcemV Kot
KEPUALOVYIKDV

EKTTAOCEWY
€

Tnv 1 lavovapiov 2014 696.561

Xpéwaon/(tictwon) otv

KOTAGTAOT] CUVOMKAOV

eodd0v (Znp.15) (246.035)
[Tictwon ota arofepatikd

(Enp.30) - =

g 31 AekeppPpiov 2014 450,526

Tnv 1 lavovapiov 2013 631.944

Xpéwon/(tiotwon) ctnv

KOTAGTOOT] CUVOMKGOV

£00dmv (Znu.15) 64.617
[Mictwon ota anobepaticd

(Enp.30) - -
21g 31 Aexepppiov 2013 696.561

Enavekripnon
AKVITOV,
£YKOTAGTUAGEMV
Kot EOMALOHOD
€

116.914

179.979

63.065
116914

2014 2013
€ €
Enavekrtipnon
EMEVOVTIKDOV
QKIVITOV Zvvolo
€ €

1.766.970 2.580.445
18.827 (227.208)
- 1.051
1785797 2.354.288
2.070.557 2.882.480
(303.587) (238.970)
= (63.065)
1.766.970 2.580.445

To 1066 oV YPE®ONKE/(TICTOONKE) OTNV KATAGTAGT) CUVOAIKADY £6G00V £ival kg akoAoHOwG:

(TTioTwon)/ypincn Adyw TPocwpvav Slagopav HeTabd

AMOCPECEWV KUl KEQUANLOVYIKDV EKTTOCEMV

Xpéwon/(rictwon) and enavektipnon otny e6Aoyn agia

EMEVOLTIKAV AKIVI|TOV

2014
€

(246.035)

18.827

(227.208)

2013
€

64.617

(303.587)
(238.970)
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THMEIQSEIS STIE ENOIMOIHMENEY KAI ZEXQPIZTEY OIKONOMIKEY KATAYXTAXEIX

o 1o étoc mov éAnte onic 31 AekeuBpiov 2014

32, ANABAAAOMENEX ®OPOAOI'IKEEX YIIOXPEQZEIZ (cvvéyera)
H Etopeia (covéyera)

To mocd mov mothinke oo anobepatikd eival ®¢ akorovOWC:

2014 2013
€ €
Xpéwon/(ricTmon) AOy® eTaveKTIUNONG AKIVITOV,
EYKOTACTAGEWV Kal eE0MAIGHOD 1.051 (63.065)
33. EMIIOPIKEZX KAI AOINEXZ YIIOXPEQXEIZX
To Zvykpoétnpa H Etawpeia
2014 2013 2014 2013
€ € € €
Tpéyovoeg vroypedoseig
Eunmopixoi motmtég 38.057.368  39.700.003 - -
AALotL TOTOTEG KL 0QeAdpeve ££0da 29.739.607  28.552.126 998.727 3.040.921
TToca opetrdpeva o cVYYEVIKE LéPT
(Znu. 38) 2.787.172  15.969.276 42.877.488  50.481.174

70.584.147 84.221.405  43.876.215  53.522.095

M| Tp£oveeg VIEOYPEDGELG
TMapakpaticelg epyordpov 4.036.762 3.784.385 -

4.036.762 3.784.385 -

Zovoro 74.620.909  88.005.790  43.876.215  53.522.095

H AREN oV P TpEXOVeaV ELTOPIKGHV Kt AOITAOV VIOXPEDCEMV ival LETAED £VOG Kat V0 ETOV.

34. TPEXOYXIEL ®OPOAOI'TIKEZ YIIOXPEQZEIX

To Zvykpétnpa H Erapeia
2014 2013 2014 2013
€ € € €
Etaipikog opog 2.280.736 1.800.006 - -
‘Extaktn e10popd yua TV dpova 384.405 363.755 - -
DEPOC KEPAAALOVYLKOV KEPODV - 17.827 - -

Tpéxovoeg oporoyIKEG VIOYPEDCELG 2.665.141 2.181.588 -
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THMEIQZEIT ITIZ ENONOIHMENEY KAI EEXQPIZTEY OIKONOMIKEY KATAYXTAZEIX

[ 1o éroc mov éAnée onic 31 AekeuBpiov 2014

35. THMEIQZEIZ LTIZ KATAXTAXZEIZ TAMEIAKQN POQN
Képdn/(Enpisc) amd epyasieg mpiv Tig adlayig 6T0 KEQAAOLO Kivi|oNG

To Xvykpétnpo H Etmpzia
2014 2013 2014 2013
Znu. € € € €
Képdn/(Cnpieg) £tovg 35.765.841 (14.066.386) 328.053  (7.477.846)
AvOTpOCApUOYES Y10
AmnocBéoeig: - axviTQV,
EYKATACTACEMV
Kot eEomAopol 17 5.895.504 8.078.438 23.977 21.548
- Guiov
TEPLOVGLAKADY
oToLEIV 18 159.313 217.529 727 1.113
- EVVOTKOV
ovpforaiov - 30.000
dopoloyin 15 1.985.773 2.516.272 (227.199) (238.943)
Téxot MAnpoTtéot 21.246.212  25.196.849  11.042.585  10.455.731
Tdkot elompaxtéot 12 (1.802.789) (1.587.105) (4.428.701) (3.944.735)
Zuvarlaypotikés dlapopés 449.125 456.651 - -
Mepidio (v covdedepévav
ETAUPELDY 21 683.193 97.586 - -
Mepidio kepdmv amnd
Kowvorpa&ieg - (2.643.817) - -
Znpieg and mdAnon axvitov,
gykatooTdoewv Kol egomcpod 10 5.148 16.697 - -
Mn enavarappavépeva £€0da 13 110.390 2.012.580 4.480.000 -
(Képdn)/Cnpieg and enevdvtikég
dpacTnNPLoTNTES 14 (34.510.818) _13.206.973 - 3.947.135

Képdn and epyacieg npv Tig
odAayég 670 Ke@EAaLo Kiviong 29.986.892 _33.532.267+ 11.219.442  2.764.003
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THMEIQYEIZ ETIZ ENOITOIHMENEE KAI EEXQPIXTEY OIKONOMIKEYZ KATAXTAZEIX

[a 1o é1oc mov éAnée otic 31 Aeksufpiov 2014

36. ZYMMETOXH AIOIKHTIKQN ZYMBOYAQN ZTO METOXIKO KEPAAAIO THZ

37.

38.

ETAIPEIAX

To n00600T6 610 PETOYIKO KepdAato TG Etapeiog mov katéysl katd kopidmta kdbe péLOG TOV
Aoikntikod Zvppovdiov, n odluyos, Ta avijAike TEKVOL TOL Kl ETUIPEIEG OTIG OMoieg KATEYEL,
dpeoa 1 éppeca, Tovddyiotov 20%, ftav:
MMApag
mAnpwOeices petoyés
31/12/14 29/04/15
% %

Nikog K. Zwkdrag (1) 8590 85,90

(1) To mocoatd cuumeptiapBdaver To tocooto g etarpeing N.K.Shacolas (Holdings) Limited.

Kotd t Sidpketa tov 2014, 1o Zuykpotnua dev eiye ovvayel kapid onuovukn ocoppacn oty
omoia. uéAN Tov Aowntikod ZvpPoviiov, 1§ cvlvyog 1 To avilika Tékva tovg eiyav, dueca 1
£UECT, OVCLMIEG GLUPEPOV.

TIAIOKTHTEZX ITOY KATEXOYN IIEPAN TOY 5% TOY METOXIKOY KE®AAAIOY
THZ ETAIPEIAL

Katd mv nuepopnvia g ékbeong auThg, 0 kuptdtepog 110kt mg ™G Etaipeiag eivon n etatpeio
N.K.Shacolas (Holdings) Limited, n onoia katéyei to 85,90% twv peroxdv mg Etapeiog. O k.
Nikog K. Zwak6rag, Exteheotikog [Tpdedpog, katéxet dueca 1y éppeca (cupmepriapfavopévng g
ocvpupetoxng tov oty N.K.Shacolas (Holdings) Limited) to 85,90% twv petoydv g Etapeiog.

ZYNAAAATEXZ ME ZYTTENIKA MEPH

O1 mo k41w cvvorlayéc éywvav og kabapd eumopwk] Pdon pe ovyyevikd pépn (etapeieg otig
omoigg o k. Nikog K. Ziak6rag £xel oNUAVTIKG GUUPEPOV):

(o) IMoAcEIg EPTOPEVRATOV KUL VENPEGLOV

To Loykpétnpa H Etmpeia
divon Zvvariaydv 2014 2013 2014 2013
€ € € €
[BYvovoa Zoppovievtikég vanpeoieg 36.899 56.451 36.899 56.451
gTapeia Alcandpato yio
TAPUYDPTION YDOPOV 46.368 46.368 46.368 46.368

83267 102819  83.267 102819
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THMEIQXEIE ETIX ENOIMOIHMENEY KAI EEXQPIXTEY OIKONOMIKEY KATAYXTAXEIY

[a to étoc mwov éAnée onic 31 AskeufBpiov 2014

38. YYNAAAAT'EXZ ME ZYTTENIKA MEPH (ocvvéiyeia)

() Molicelg epnopevpdToy Kal vNPesIdY (CuvELEIR)

B

Gvyatpikés
gtapeieg

Zovdedepéveg

etapeieg

Zuyyevikég
stopeieg

®von Zvvarhayayv

XpnuotodoTikég Ko TOKOL
Zvppovhevtucs vanpeoieg
Awcotbparta yio
TUPAYOPTON YOPWV
Mepiopata sionpaktéa

ZopPovAELTIKEG VANPEGIES

IMwAfoeig epnopevpdTmV
Xpnpatodotikés kot TOKOL
Svppovievtikég vanpecieg
Akadpata yia

TOPAYDPTIOT} XDPDV
Al

Ayopég EPTOPEVRATOV KAL VT PECLAV

[80vovon
etapeia

Buyatpikég
gtTapeieg

®Yon Zovarlaydv

Zuppovisvtikég
vmmpecieg

Ayopég axtvnTmy,
EYKATAOTAGENDV Kl
gEomliopol

Ayopég EPTOpPELUATOV

XpNpotodoTikés Kot TOKOL

ZoppovievTikég

VTN PETiES

To Zvykpétypa H Etapszic
2014 2013 2014 2013
€ € € €
- - 3.933.730 3.846.993
- - 489.006 826.977
- - 1326921 1.413.628
- - 11.555.803 2.781.802
= - 17.305.460 8.869.400
- 18.889 - 18.889
- 18.889 - 18889
469.159 374.583 - -
1.679.610 763.207 441.256 413.445
701.592 400.187 103.629 124.042
14.759 363.847 - 882
98.489 -

2.963.609 1.901.824

—S544.885 _ 538369

To Zvykpétnpa H Etaipeia
2014 2013 2014 2013
€ € € €

720.000 720.000 240.000 240.000
720,000 _720.000 _240.000 _240.000
- - 33.217 7.645
- - 13.407 -
- - 4.064.497 1.796.034
- - 96.367 44.573

4.207.488

1.848.252
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ZHMEIQYEIY ¥TI¥ ENOITOIHMENEX KAI EEXQPIXTEY OIKONOMIKEY KATAYTAZEIZ

[ 10 €roc mov EAnée onic 31 AekeufBpiov 2014

38. TYNAAAAT'EEZ ME XYITENIKA MEPH (ovvéyeia)

(B) Ayopig epmopevpdTmv Kal vINPESLAY (CUvE EIA)

®ion Zovariaydv

Zvuyyevikés  Ayopég epmopevpdrwyv
etaupeiec  Xpnpatodomikég kot ToKot

Zoppovievtikég
vanpecieg

Awarppata xpriong
aKIVITOV

Al

183.135 573.019

105.246  1.794.411

- 2.102.242
772.785  1.090.708

To Zvykpétnpa H Eraipeia
2014 2013 2014 2013
€ € € €

- 602.823 -

L.061.166

6.163.203

(y) Yno6lourta oto TELOG TOV £TOVG TOV TPOEPYOVTAL ATTO TIC O TAVE CUVAAAAYEG

Hooa eronpaxtéa
[8bvovoa etaipeia
Buyatpikég etarpeieg
Tvyyevikég etapeieg
Tuvdedepéveg etarpeieg

IMosd mAnpartia
[60vovca stapeia
Buyatpikég etatpeieg
Zuyyevikég etonpeieg
Zuvdedepéveg etarpeieg

To Zvykpoétnpa H Etaipeia
2014 2013 2014 2013
€ € € €
68.159 51.604 - -
- - 7.732.429  12.514.596
6.907.553 5.923.925 5.093.834 5.691.860
1.018.423 998.475 - 19.456
21.994.135 6.974.004 12.826.263 18.225.912
2,127.921  14.489.438 1.986.981 14.476.337
- - 40.801.964 35.854.586
659.251 1.450.830 88.543 150.251
- 29.008 - -
2787172 15969276 42.877.488 50.481.174
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THMEIQZEIY ¥TIZ ENOIIOIHMENEY KAT EEXQPIETEY OIKONOMIKEY KATAYTAYEIY

o to étoc mov éAnée onic 31 AekeyBpiov 2014

38. LTYNAAAATEZ ME ZLYITENIKA MEPH (ovvéysia)

(8) Adavero miypwtio oty tBivovesa starpeia

(®)

To ddveio omd v 100vovca etaipeio N.K. Shacolas (Holdings) Limited @épet téxo npog 6%
(2013: 6%) ko ot1g 31 AekepPpiov 2013 €yve cuppavia PETaEd TOV CLYYEVIKAV PEPOVY OTL
Sev Oa {nnosi amominpwL OTOLO0VINTOTE TOGOV Y1 TA ENOUEVA TEGGEPA YPOVILL.

H xivnon tov mo ndvo daveiov ftav:

To Zvykpétnpa
2014 2013

€ €
Tnv 1 lIavovapiov 5.836.351 13.055.094
Néo ddvelo 1.480.468 6.811.637
ATOTANpOUT (5.543.194) (14.769.144)
Metagpopd vaoroinwv and GuYYEVIKES ETaIpEieg 28.500 165.796
Téxkol mAnpwtéot 329.882 572.968
=11g 31 AekeppBpiov 2132007  _5.836.351

Advelo Tinpatia o BuyaTpikés eTarpeieg
Ta ddveia mAnpotéa ot Buyatpikég etapeieg neptiapfdavovv ta akdrlovbo ddveia:

(i) Adveio amd T Buyatpiky etapeic Amaracos Holding (CTC+PG) Limited vwyoug
€18.536.185 (2013: €29.730.918), 10 omolo ¢éper t6K0 mMpog 6,45% Ko &ivon
ATOTATPWTED TEPAY TV TEVIE ETMV.

(if) Adveo and ™ Buyorpikn etopeio Ermes Department Stores Plc dyoug €9.022.241
(2013: -), 10 omoio @éper TOk0 MPog 6,25% Kar ivol amOTANPATED TEPAV TV TEVTE
ETAOV.

(o71) Advara sionpaxtéa and BuyaTpikéc stanpeieg

©

Ta dévelo siompaktéa and Buyatpikés etarpeieg mepthapPfdvoov ta axdrovba ddavera:

(i)  Advewo mpog m Buyatpwi| etarpein CTC Automotive Limited vyovg €533.728 (2013:
€1.599.838), 10 omoio pépet TOKO TPog 4,75 Kat givatl amOTANPWTED UE punviaieg SOCELG
péxpt to 2024.

(i1) Advewr mpog t Buyatpikr etapeic Woolworth (Cyprus) Properties Plc vyoug
€49.636.507 (2013: €66.071.369), 10 onoia pépovy TOKO TPOg 6,5% xan 7% kat eivol
OTOTMATPOTEN TTEPAV TWV TEVTE ETAV.

AGvelx E16TPUKTER A6 GUVYYEVIKE PéPT)
Ta Savela EIGTPOKTEN ANTO GLYYEVIKG pépn mephapPivovy ta axdrovba davela:

(i)  Adveio mov napoywphdrke and v Etapeia ot ovyyeviki etaupeio Hermes Airports
Limited vyovg €7.284.410 (2013: €6.843.154). To davero gépel T0ko ico pe Euribor
TAEov 6% Kal £lval ATOTANPOTED TEPOY TOV TEVIE ETOV. AEV DTAPYOLY OMOECONTOTE
gyyvroelg kat eEaoaAicelg o€ oX£GT PE TO OAVELD AVTO.
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38. ZYNAAAATEZ ME LYITENIKA MEPH (ovvéyea)

©) Advewn elonpoktiéa ond GUyyEVIKG pEPT (GUVELELR)

(i)  Advewo nov mapuywprdnke and ™ Buyatpkn etarpeic Woolworth (Cyprus) Properties
Plc otm ovyyeviki etapeic Cyprus Limni Resorts and GolfCourses Plc Oyovg
€25.709.157 (2013: €17.172.857). To ddvero péper tox0 mpog 5,75% (2013: 7%) kar

givol anomAnpwTtéo TEPAV TWV TEVTE ETAOV.

(M) Apoifi] Arowntik®v Zopfodiov Kot S1ev0vvVTIKOV oTEAEY DV

H Etmpeia
2014 2013
€ €

546.333  481.860

183.571 169.218

To ZvykpéTnpa
2014 2013
€ €
ApoB1] kar GAAa BpayumpdBeopa
weEAMpaTa
AL0IKNTIKAY Zopfodrmv 546.333 533.762
Apopn kan GAda Ppayvmpdbecpo
wQeEAqpOT
AlevOvvTIKAY ZTEre) DV 3.371.737 3.374.290
Tiovolo 3.918.070 3.908.052

H ovvoliki apoiff Tov Atoiknmik®@v Zvppovriev Ntav wg e&ig:

229.904  651.078

H Etapeio
2014 2013
€ €

50.470 50.870
411.786 379.684

28.230 26.050

55.847 25.256

To Zvykpétnpa
2014 2013
€ €
Awandpoto og Extedeotikol
Zoupoviot 72.240 67.040
Apnopf wg Exteleotikoi Zoupovior 411.786 379.684
Awadpoto og pn Exteleotikol
Zoppoviot 52.500 56.460
Eiwopopég epyoddm yio Ektereotikovg
Zvppovioug 55.847 25.256
Zivolro 592,373 528.440

546333  481.860

H ovvoliki opopn kot ta GArio Bpoyvmpdfeopa a@ernpate tov Slevduviikdy otedexdv

ovunepriappdvovto oo kdotog Tpocwmikol (Zn. 11).

(8) Eyyvesig

H Etaupeio £xst mapoyxmpioel €yyviioel; o8 OQeAog Buyatpicdv, oLVOESEPEVOV Kol
GUYYEVIKDV £Ta1peLdV Dyovug €121.794.406 (2013: €121.794.406).
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39. ENAEXOMENEZX YIIOXPEQXEIX

40.

To Zvykpétnpa
I 31 AskepPpiov 2014 to Zuykpdmnua eiye €VOEYOHEVEG VTOYXPEMDCEG OF OYECT HE Ta
akdrovba:

Debenhams Avenue

H Buyatpiki etarpeia Ermes Department Stores Plc €ixe ovppwvio evoikidoeng tmv oxiviTov
HMddn ot Asoedpo Apy. Makopiov I ot Agvkooio péypt to 2020. Zto xmiplo avto
Aerrovpyovoe 1o moAvkatdotnpa Debenhams Avenue. Ztig 24 lavovapiov 2013 1o Tvykpotnpa
AMOPAGLOE TOV TEPHOTIONO TNG TLO TAVH CLUEMVING Y10 EPTOPIKODG Kl O1KOVOUIKODG AGYOUG Kal
MOoy®  avadidpBpwong, OnmG pETAEEPEL TG JPUCTNPIOTNTEG TOV MOAVKATACTIURTOG OTO
Debenhams Central.

H 1310kt TplaL ETAPEIR TOV AKIVATOD KOTEBESE aymdY SEKOIKAVTIAG AMOLNUIDOELS YId RAPAVOLO
1eppatiopd ovpfolraiov. Tlapddinia to Zvykpétnua omaitmos amd myv 1okTiTpIa eTonpeia
anolNMAOCELS Y10, TIG EYKATACTAGEL;, EEOMAIOHO Kal GAAG TEPLOVGIAKE GTOLYEID TTOV HE TIG SKEG
tov damdveg npdabeoe oo KTTP1O.

To Awwkntiké Zupfodrio kot o vopikdg adppovrog Tov Tvykpotfpatog, dev gival og BEom va
vroloyicovy afdmota v £kPacty TG mo mAve VIoBeoNS, TG onmoiag N dikacTik dadikacia
Bpioketar o€ MOAD TPMIUO GTA10 Yia OMOLEGINMOTE TIPOPAEWELC,

To Awoikntikéd Zvpfodio g Buyatpikfic Etatpeiag 6o mapaxorovBei v e5€MEn g vrodeong
kot 8o evepyel avdroya.

H Etapeia

Tric 31 AskepPpiov 2014 kar 31 AekepPpiov 2013, dev vaipyav OMOIECINTOTE GTUAVTIKEG
£VOEYOUEVEG VITOYPEDOELS. AEV OVAPEVETAL VO TTpOKDYOLY ototeadnote {npieg Y v Etonpeio
amd TV aBETNOT TOV OpOV KOl VTOXPEDCEDY TOV CULPOVIOY TOV DTEYPOYAY TO. CUYYEVIKG HEPY
LLE YPTLATOTIGTOTIKODG OPYAVIGHOVG.

ANEIAHMMENEX YITOXPEQXEIZ

To Zuykpétnpa

(a) Debenhams Kwipag ety Karo Ilago
H 6uyarpikq etoipeic Ermes Department Stores Plc éxgt cvpgwvio €volKidoemg Tov
noivkatactipatog Debenhams Kwipag oty Katw I[Tdgo pe tnv Armonia Estates Limited
kabhg kot mapakeipevov ktnpiov. H dudpkew g evorkidoswg givar péxpr to 2016. H
Etaipeia éxgl to Sikaiopo avavémong g cuppaviog Y axoun tpia ypévia dnhadf péxpt
10 2019.

() CTC Automotive Limited otyy [lago
H 6vyotpikfy etaipeia CTC Automotive Limited £€xer cvpg@ovia gvoikidoeng yo to
Kataotipatd tng otny I1deo ya 1 ypévo, dniadn uéxpt to étog 2014.
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40. ANEIAHMMENEZX YIIOXPEQZEIX (cuvéysia)
H Etoipeia
Zuc 31 AekepPpiov 2014 ko 31 AekepPpiov 2013, n Etoupeia Sev eiye ovorhdelg aveknupéveg
VIOYPEDCELG.

41. TETONOTA META TO TEAOX THZ [IEPIOAOY ANA®OPAX

Agv vmipxay omoladnimote ovo1OdN YEYOVOTO HETE TO TEAOG TNG MEPLOG0L OVOPOPAS, OV Va.
ennpedouy Tig evomotnuéves kan EEYmPLoTéG otkovokég Kataotdoelg otig 31 AskeuBpiov 2014.

42. AIA®OPOINOIHXZH ENAEIZHX OIKONOMIKOQN AITIOTEAEEMATQN

Ta omotedéopato Tov ZvykpoTAHOTOog Topovsiacoy dlagopomoinen amnd T EVOEIKTIKG
anoteréopato mov avakowvdinkay otg 19 DePpovapiov 2015. Ta képdn tov TVYKPOTNHATOS
yio. 0 €10G ov éAnée otig 31 AexepPpiov 2014, avépyovton oe €35.765.841, evd ta képdn tov
Tuykpotipatog 6nwg €xovv avoakowvmBel oty 'Evéein Owkovopikdv AmoteAeopdtov frav
€41.722.000. Ot Adyor yio ) Srapoponoinom eivar wg e&A:

€

K£pdn wg n £vBe1€T OIKOVOUIKGOV ATOTEAEGHATOV 41.722.000
Amopeiwon enevdicewmy mov arotlodvial oe dikan afia péow Twv

ATOTELEGATOV (5.000.000)
AvEnomn oty poporoyia (223.730)
Meiwon ota képdn and enevoVTIKEG SpUOTNPIOTNTEG (448.701)
Meiwon ota GAha glcodfipata and epyacieg (91.659)
Al (192.069)

Képdn £rovg Y10 to £rog mov £hne otig 31 Aekepfpiov 2014 35.765.841
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