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C.T.O. PUBLIC COMPANY LTD

EIAOTIOIHXH YYT'KAHYHY ETHEIAY I'ENIKHY. *YNEAEYZHE

Aideton ewdomoinom 6 1 Etficwr Cevuch Tvvéhevon g C.T.O. Public Company Ltd (n ‘Etaipeia’) 6o
npayparonombei 6o eyyeypappévo ypageio g Etapeiog oy 086 Ayiov Oporoymtdv 15, Aevkaoia otig
15 Tovviov 2016 kar dpa. 10:00 7. p1.

HMEPHYIA AIATAEH

1. E&étacn mg éxbeong tov Arownrikod ZvpBovdiov kat Tav eheypévav, EVOTOMUEVOV KOl QTOMIKDY,
owovopkdv katastdeewv e Etaipeiag yu 1o £rog mov Anée omig 31 Aekepppiov 2015.

2. Exhoyn peidv tov Atowntucot TvpBoviiov.
3. KoaBopiopdg g apoiPig tov pedv tov Aowntikod ZvpBoviiov.

4. Emavadwpiopos g KPMG Limited g avebdpttav edeyktdv g Etonpeiog ko e£ovo086tnomn tov
Arounrikod Zvppovdiov v kabopiopd me apoPig g,

5. Awayoyn omowcdiimote GAAng epyasiog mov propei va Setaydel oe Etiow levua Zovéievon.

Me evtols} Tov Aowmricod ZvpPoviiov

L.I.C.A. Secretarial Ltd
I'pappotéag

Aegvkooia, 28 Anpiiiov 2016

Znueimon:

Kd&be pérog mov Sucarobtar vo mapevpebei kor va ynoioer otn Tuvédevon, Sikaodtar vo doploet
TANPEEODG10 AVTITPOCATO Y10, Ve TapeVpedel Kon Vo yneioet Y1 AOyaploopd Tov kot ek pépoug Tov. Aev
eivor anapaitro o mAnpeoldolog aviimpdoanog va eivon pélog g Etonpeiag. To nAnpegodoo Eyypugo
dopopod avtposdnov mpénet vo, kotutedel oto Eyyeypapuévo Tpageio g Erarpeiog TovAGyIoTOV 48
Gpeg TPV TNV KUBOPIGHEVT YL GLVELELOT (PO



C.T.0. PUBLIC COMPANY LTD

AEIOMATOYXOI KAI EITATTEAMATIKOI SYMBOYAOI

Aountiké Zoppoviio MuyéAng Xapardpmoug (TIpdedpoc)
AL&Enc Mavpoppdng
Hépng ZapBog
Zroitoviy XapaAGumovg
Ipoppatéog L.I.C.A. Secretarial Limited
AveEapmrot edeyktéc KPMG Limited
Nopucoi Zopfoviot LLPO
Tpbmelo Tpdrelo Konpov
EAAnvikn Tpdreta
Kevrpucd Ipageia ElevOepn Zovn Adpvakac,
TK. 7111
AGpvoka
Kbmpog
Eyyeypappévo ypaopeio Ayiov Oporoyntav, 15

1080, Asvkooia
Kbmpog



C.T.O. PUBLIC COMPANY LTD

AHAQYH TON MEAQN TOY AIOIKHTIKOY SYMBOYAIOY KAI AAAOQN YIIEY®OYNQN THE
ETAIPEIAX I'TA TH SYNTAEH TON ETHEION OTKONOMIKON KATASTAXEQN

Zopgava pe to Apbpo 9, eddgua (3)(y) ko1 (7) tov nepi Twv [Ipoimodicemv Awgaveiog (Kwneég Akisg mpog
Awmpaypatevon oe Pobuiopevn Ayopd) Népov tov 2007 (“Népoc™), gpeic Ta puédn Tov Aloikmrikov
ZvpPovkiov kar o1 GALOL vEEHOVVOL Yo Tig OKOVOIKEG KataoTdoe Tne C.T.O. Public Company Ltd ywx to
€rog mov €Ange otig 31 AekepPpiov 2015 emPePardvovpe 611, €€’ bomv yvapiloope:

(o) O etfiolEg EVOROMUEVES KOL OTOMIKEG OIKOVORIKES KATAGTAOELS OL OTOIEC napovcafovtol oTig ceAideg
12 péypt 50:

(i) xotaptionkov odppove pe to Awbvi Ipétoma Xpnuatoouwovopkils Avogopds onmg ovth
vioBetiifnkav and mv Evpendih ‘Eveon kot obppove pe 11¢ StatdEeg tov Apbpov 9, edagro (4)
tov Nopov, ko

(i) mapéxoov oAnOwn war Sikom ewdve TOV TEPOVGIKAV oTOEIY Ko VTOYPEDCEDY, 11
OKOVOMIKNG KaTdotaong kot twv anotedeopdtov tng C.T.O. Public Company Ltd ka1 tov

EMYEPHOEQV OV TEPAAPBAVOVIOL OTIG EVOTOMUEVEG KO OITOMUKCEC OIKOVOUIKEG KOTOOTUGEL MG
GUOVOAO, KoL

(B) m £xBeom Tov Avoumrikod Zvufovliov mapéxet Sikam avackémmen tav ekerifemv kar ¢ anddoong g
emyeipnong kabdg ko g owovouwnds katdotacng g C.T.O. Public Company Ltd xor twv
EMLYEPNCEDY TTOV TEPAAPPEVOVTAL OTIG EVOTOUUEVEG KL ATOJIKEG OTKOVORIKAG KOTOGTAOEL, MG GOVOAO,
pali pe meprypagn tov KopdTepov Kivddvay ko afeforotitav mov aviapstorilovy.

To Méln Tov AvowknTikot ZvpBoviiov

Exteleotikoi

Muyaing Xaparapmovg (Tlpéedpog)

Iapng ZapPog foz2

Mpn ektehleoTikoi
Zrohavi Xapaidproog %/
A)éEng Mavpoppdtng /g_,ﬂ,}/j’

pp—

Yzei6uvog yia 11 oOvTotn TOV EVOTOUIUEVOVY KEL ETOMIKGV OLKOVOIKOV KETASTAGEQY

Muyding XapoaAdpumoug ‘6(;( Q

Agvxaotia, 28 Arpidiov 2016




C.T.O. PUBLIC COMPANY LTD

EKOEYE AIOIKHTIKOY YYMBOYAIOY

To Awowmnriké Zvpfodio g C.T.O. Public Company Ltd (n “Eronpeio’) vmoPdiier ota péin v Etiow
‘Exfeom tov poli pe Tig eheypéveg evomompéveg KoL ATOHUCES OTKOVOUUCEG Korootaoelg g Etopeiog ko
TV Buyatpucdv etonpeidv Explosal Limited, Lemeco Silvex Trading Ltd, Rovineta Holdings Ltd, Tsuwaga
Holdings Ltd ko1 Henstone (Cyprus) Limited, (mov poli avagépovior g to “LuykpdTnpa’) v o £tog mov
€hnée omig 31 AekepPpiov 2015.

ZYITATZH

H Eroapeio cvotébnke oty Kompo 10 1976 ¢ 18wt etarpeio. meplopiopsvig g000VNG Kan peTUTPATNKE
o dnpoéoa etoipeia cbuQova pe Tig Tpévoieg Tov mepi Etoperdv Népov, Keg. 113 tng Kompov. Ztig 29
Maptiov 1996 ot tirdot Tng Etonpeiog ewstiybniav oto Xpnpatistipo A&y Konpov.

KYPIEZ APAXTHPIOTHTEX

O1 kopieg dpactmnprdtnieg Tov TuykpoThHuarog ivat 1 mapaywyy kau epmopio e8GV Kamvob, KOOGS ko M
ayoparwineie akivitng nepovsiog. H Etonpeia kotéxer e&oloxhpov, dueca 1 éupsoa, i aKxorovdeg
Ouyatpés etapeieg:

‘Ovouo etoupeiog Xdpa obvoTocTS [Tocooté cuupetoyfc (%)
Explosal Limited Kbmpog 100
Lemeco Silvex Trading Ltd Kvbmpog 100
Rovineta Holdings Ltd Kémpog 100
Tsuwaga Holdings Ltd Konpog 100
Henstone (Cyprus) Limited Kbmpog 100

O1 xbpieg Spasproteg g Guyatpuaig etarpeiog Explosal Limited eivar n mopaywyf kon epropia e18dv
Kamvow, Kafdbg kol 1 ayoparmAinsio axivitng meploveiog.

H Eropeio katéyer éppeca to 100% 1ov petoywod kegodaiov tmg Rovineta Holdings Ltd, Henstone
(Cyprus) Limited ko1 Tsuwaga Holdings Ltd péow g dpeong coppetoyns g omv Explosal Limited.

H etonpeio Tsuwaga Holdings Ltd xotéxer to 100% tov petoyikod kepodaiov tng Henstone (Cyprus)
Limited n omoia xatéyer poxpoypdvie. picBwor yng and v Kumpux Anpoxpartio otnv TEPOYN TNG
EAev0epng Zdvng otnv Adpvako.

H wdpu dpacmpidnra tov duyatpuchy etapeidv Rovineta Holdings Ltd xar Henstone (Cyprus) Limited
givar 1 ayoparoAncia axivimg repovesiog.

OIKONCMIKA AIIOTEAEZMATA

To owovopkd amoteréopota tov Zvyxpotfuatog ywe to £t0g mov €knée otig 31 AexepPpiov 2015
napovcilovial otn cerida 12 tov evomompévov Kol aTopKGY ouovopkdy Kotastéoemv. H (b yia to
£€10¢ OV avaAoyel oTovg peTdyovg avépyetar oe €3.348.894 (2014: (i €2.843.494).

EEETAXH TQN EEEAIZEEQN, THE GEXHE KAI TON EIMMIAOXEQN TQN APAXTHPIOTHTON
TOY ZYTKPOTHMATOX

H owovopiks| kardotacn tov Zuykpomipatog 6mmg MAPOVCIALETOL OTIS OUKOVOMIKEG KOTOOTACEL Oev
Bewpeiron wkavomomTikn kot To AotumTikd Tvufoviio katafdiiel TpoonAbeLES Yio REPLOPIGUS TV LNy,

O A6y01 mov odfjyncav oty peth {nud tov étovg eivat:

1. H owovopkn xpion 160 otnv Konpo 600 kor oto efmtepicd £xel emnpedost onpaviikd tov kbicho
EPYACDV TOV ZVYKPOTHHOTOG;

2. O peyéirog avtaymviopds 6Tov Topéa g KamvoPopnyaviag petasd tov peydiov Siebvdv etaipeidyv;



C.T.O. PUBLIC COMPANY LTD

EK®EXH AIOIKHTIKOY XYMBOYAIOY (cuvéysia)

EEETAXH TQN EEEAIZEEQN, THX OEIHY KAI TOQN EIIIAOZEQN TON APAXTHPIOTHTON
TOY ZYTKPOTHMATOZX (cuvéyein)

3. H mp6Preyn tov érovg yw Ppadukivta amodépara; ko
4. Opwopéva ££0da mov mephapfhvovio: 610 K66T0G TWANGEDY 6rmg NUepopicdio, &xouy TOPOUEIVEL OTO
{610, enineda pe avTd TOL TPONYOLUEVOL ETOVG,

EIZOAHMATA

O xbrxAog epyacidv Tov Zvykpotipatos yu 1o £tog mov éknée otig 31 AexepPpiov 2015 avirBe ot
€3.529.918 (2014: €3.784.356).

MEPIZMATA

To Ao ZvpPodito dev eronyeitan v TANpmpT 0ToWLSHTOTE PEPIGUATOS Y100 TO £TOG TOL £lnée onig
31 Aekepfpiov 2015.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

Ot xupi6tepot kivdovor kon afefordtrtes mov aviyetonilel T0 Zuykpdrnpa kar o1 evépyeleg mov AapPhver

v dwyeipion tovg, avagépoviar oty onpeiwon 27 TeOV EVOmOMUAVOV Kol QTOPIKGV OlKovopKADV
KOTOoTAGEMV.

MEAAONTIKEX EEEAIZEEIZ

To Awunriké ZvpPodio avapéver 611 0 KoKhog epyacudy Tov Tvykpotipatog o, emnpeactel dmng Kot OAn
n ayopd, Aoym Tng owovopktg kpiong ket to kAipa afePordtntag mov emkpartei. To Aoummucd ZopBodiw
dev pmopel avt) T oty vo vroloyicel To Padud otov omoio Oa emnpeactel o KOKAOC epyacIdY TOL
ZVYKPOTINOTOG GTO PEALOV.

METOXIKO KE®AAAIO

Aev vrfip&av adhayég oto petoyucd kepdiono Tng Etatpeiog katd t Sipkewn tov vrd eEétaon rovc.

YHOKATAXTHMATA

Kata m Suipxewr tov €rovg mov éne otig 31 Aexepfpiov 2015 to Zvykpdtnuo dev Aerrovpyodoe
VTOKATACTILOTOL.

AIOIKHTIKO £YMBOYAIO

Ta pékn Tov Avounrikod ZvpPoviiov otig 31 Aekepfpiov 2015 xar katd v Muepopnvia g Tapodoag
éxfeong mapovordfoviar 6t 6erida 2. Aev VPRV ONUAVTIKEG GAAXYEG OTNV KOTAVOUH TOV 0pproSIOTHTOV,
1 oty amofnpiowon tov Aoknrtikod Zvppoviiov.

Zoupava pe to Kataotariko g Etapeiag ta vpiotdueva pédn tov Atoumtikod ZupBoviiov amoxwpodv,
eivon Opag emavekAEEYL0L KOL TPOGPEPOVTAL Yot ETAVEKAOYT].



C.T.O. PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY XYMBOYAIOY (cuvéysw)

KQAIKAY ETATPIKHE AIAKYBEPNHEZHYT

Ioppava pe TG mapaypdeovg (o) péxpt (W) tov ApBpov 5 Tig Odnyiag OA190-2007-04 (Tlepeydpevo
Erficuag Owovopuig ‘Exbeong) mov exd60nke sOpupova pe tov mepi tov [Mpobmobéoemv Awpdveing Npo
(Kvmreég Adieg mpog Awmpaypdrevon oe Pofmldpsvn Ayopd), N. 190 (1)/2007) 6mwg ekd6bnke and v
Emtpont Kepadaaryopag Kompov to Aoumriké ZuopBodiio avapsépet To. okdAondas

Iap. (o) (B) (): H Eroupeio dev epappdler tov Kodko Etarpikiic AuwxvBépwmong g éxer exdobel and o

Iap. (9):

Iap. (5):

Xpnpatotipo A&y Kompov (XAK) enedn ov petoyég e dwmpaypoTedovIal otV
Evallaxtiky Ayopd too XAK 6mov n egappoyn tov Kddwae Etapucc AwoxvBépynong
(KEA) eivor mpoarpetiki] ko1 emeldf] T0 k66TOG EQUPUOYHG TOV £ivan OTOTPENTIKG ot
dvucavaoyo yia to péyedog tng Etonpeing.

O I'poppatéas g Evapeiag oe ouvewwonon pe 1o Awoumrié SvpPodiio g Eranpeiog
pepyvoby vt cdvradn, etoyacio ko koTdpTion TG Teploducg TANPOPSPIOTC 1 onoia
amorteiton 1o 16T yHEVEG eTarpeisc.

Kardaraon mpoodnav nov katéyovv enuaviing copustoyy oto xepdloio e Etoupeiag.

To mpéowna. T omoia katd T1g MO KET® MUEPOUNViES KaTELKOV Gueca 1 EUUEcO STUOVTIKT
cvppetoxi (tépav Tov 5%) oto petoyd kepdhawo g Etarpeiog otig 31 Aexepfptov 2015
kou otig 23 Amprhiov 2016 (5 muépeg mpwv TV nuepopnvin Eykpione autdv ToV
OIKOVOUIK®V KATAOTACEMV) fTav Ta. akdAovdo;

23 Ampikiov 31 Aexepfpiov

2016 2015

% %

Xpwotoépopog Topvapitng 27,93 27,93
Remon Ghobrial 27,56 27,56
Kdotag Mapkidng 11,33 11,33

H ovopperoxd tov k. Xpiotégopov Topvapitn otig 31 AekepPpiov 2015 TPOKVONTEL Ao TNV
EUMEST] CUPPETOYN TOV PEC® TNG Gpecng cuppetoxfs g etapeiog Sciconsult (Cyprus)
Ltd pe 27,93%.

H ovpperoxn tov k. Xpotdpopov Topvapitn otig 23 Anpiiov 2016 mpokdmrer amd ™mv
dpeon ovppetoxfi tov pe 14,41% ko v éppecn ovpuetoyn tov péom g dpeong
ocvppetoyfic g etoupeiog Sciconsult (Cyprus) Ltd pe 13,52%.

H ovpperoxr tov k. Remon Ghobrial otig 31 AekepPpiov 2015 xor 23 Ampiriov 2016

TPOKONTEL WO TNV EPPECT) GUMUETONN TOV PECO TNG GUEOTS GUUPETOXNS TN etopeiag
Lotrado Business Limited pe 27,56%.

H ovppetoyn tov k. Kdota Mapkidn otig 31 Askepfpiov 2015 xar 23 Azmpikiov 2016
TPOKONTEL OO TNV EPUEOT] GULPETOYN TOV PEGH TOV Tatépa Tov k. Bdcov Mopkidn pe
2,40% xou péow g Gpeong cvppetoxis Tov etoipewdyv E.B. Executive Buildings Ltd kot
Vassos Markides Estates Ltd pe 3,60% wa1 5,33% avrictoyo.

Iap. (ov) (§: H Erupeia Sev éxer exdhoel tithovg pe ewdicd Swondporto eréyyov kar odte vadpyovy

omowwnnote nmeplopopoi ot Swobpata yhHgov. Oleg o petoyfs éxouvv to S
dwondpara.



C.T.O. PUBLIC COMPANY LTD

EKO®EZH AIOIKHTIKOY YYMBOYAIQY (cuvéyew)

KQAIKAY. ETAIPIKHE AIAKYBEPNHXIHE (cuvéyeia)

Hop. (n): O Siopopds xar avtkotdotoon TV peldv Tov ALOKNTIKOD TopuPovriov yivetor otnv
Etfiow Fevucry Zuvédevon oopemva pe tig npdvoieg tov Karostorikod s Eropeiag. H

Tpononoinon Tov Katastatkod g Etaipeiog yivetan pe ovyrhion ‘Extaxtng Tevikng
Zvvérevong pe edikd YyReIsHo.

To xotactatikd g Etapeiog tpomonowitan katémv éyipione eiducod ynmeicpotog oe
"Extaxtn ['eviki) Zvvédevon tov petéyav.

Iop. (0): To Awwniwd Zvpfodio tng Eroupeiog xatémv &ykpiong tav petdyov g Etapeiog
Hropei va wpofei oe éxdoon 1 emavayopd petoxdv g Erapeioc. H £kdoon omowvdfmote
VEOV netox(dv vmékewwon meportépm ot mpdvoieg tov Kataotatikod Eyypéapov g
Etoapeiag, v woybovsa vopobesia ke oty apyf iong petayeipong TV vooThuevav

HETOYOV.
Iop. (1): H Eroupeio cvotdbnke pe Baon tov nepi Etapeidv Népo, Keo. 113.
Hap. (10): To Awoumricd ZopBodiio g Etaupeiog amotedeiton and 4 péhn kat GUVEPYETUL OTtOTE ATd

Bewpeiton avaykaio. O appodiétnteg Tov Aoumrikod TvpPoviiov agopoly Ty £ykpion
OTPATNYUKTG Kol enomteia TNg VAOTOINGNG TG 6TPATHYIKAG AVATTVENG TG Etaupeiog.

Ot opoiBés tav peddv tov Awumtod ZvpPovriov yw ta & mov EAnEav otic 31 Aexepppiov 2015 xat
2014 avaidovior wg &g

2015 2014

€ €

®dvoc Miyoni -- 3.654

Muyding Xapardpmoug 15.700 15.700

Zrvdovn) Xopardpmovg -- 1.000

Iépng ZapPog 18.169 21914
— 33.869 42,2

LYMMETOXH LYMBOYAQN ZTO KE®AAAIO THX ETAIPEIAY

Ta mocootd ovppetoxis oto petoxid kepdroo tng Etapeiog mov katéyovv kard KDPOTNTO, GUeca 1
€ppeca, Ta pEAT Tov Awumrikod ZvpBoviiov tng Etapeiog (coppava pe to Apdpo (4) (B) g Odnyiag OA
190-2007-04 (Ilepiexdpevo Etiowg Owovopiic ‘Exfeong) mov exdoOnie obupava pe tov nepl TV
IlpotnoBécewv Awpdvewng Népo (Kwvnrés Alieg mpog Awmpaypdrevon oe Pvbmilopevn Ayopd) N.
190(1)/2007 omig 31 Aexepfpiov 2015 xai otig 23 Ampihiov 2016 (5 npépeg mpw omd TV TUEPOUNViK
EYKPIONG TOV OIKOVOIIKAV KATAOTAGEWV) efvat g axorodag:

23 Ampikiov 2016 31 Aexepfpiov 2015
% %

Muyaing Xapaidpmong 0,29 0,29
H ovppetox tov k. Myddn Xepadpmovg otig 31 Aekepfpiov 2015 kot 23 Ampihion 2016 TPOKVATEL AT
TNV EUUEST] GUILETOXT TOV PECH TNG GPEONS CLUUNETOXTG TV eToapeldy Intermedio Movers Ltd kot Gerlane
Services Ltd pe 0,22% kox 0,07% ovrictouya.

LYMBAZEIX ME TA OPTANA ATIOIKHXHX

Avogépoviar 6T onueinom 26 TV EVOTOUPEVOV KO OTOIKAY OTKOVOIIKAV KATAGTAGE®V.



C.T.0. PUBLIC COMPANY LTD

EKO®EZH AIOIKHTIKOY SYMBOYAIOY (cuvéyeio)

ZYNAAAATEXZ ME LYITENIKA MEPH
Avogépovrar otn onpeinon 23 TovV EVOROMPEVOY Kot 0TOpKOV OIKOVOUIKDV KOTAGTACEMV.
I'ET'ONOTA META THN HMEPOMHNIA ANA®OPAY

Avogépovtar ot onueinon 32 Tov EVorompsVOY Kol ATOpKGOY OIKOVOUIKDV KOTOCTAGEDY.

ANEEAPTHTOI EAETKTEX

O aveEdpmror edeyktés mg Etoupeiog, KPMG Limited, exdfidmoav emopia va eEakoiovbiicowy vo,
TPOCPEPOLY Tig VATPESIES Tovg. Piigiope mov va eEovotodotei To  AtotknTkd ZbuBoviro va kabopicet v
apofi Tovg, Ba kotatebel oty Etfiowa Tevuai Tuvédevon.

Me gvtoln tov Aoumgikod ZvpBovAiov,

L.I.C.A. Secretarial Ltd
I'poppatéag

Agvkaoia, 28 Apiiiov 2016



KPMG Limited

Eykekpipévol Aoylotég

16n¢ louviou 1943, Ap. 11, 3022 Aguecog, Kinpog
T.0.50161, 3601 Agpecdc, Kimpog

T: 4357 25 869000, ®: +357 25 363842

EKOEZH ANE=ZAPTHTON EAECKTQON MPOZ TA MEAH THE

C.T.O. PUBLIC COMPANY LTD

‘EKOg0N £TTi TWV EVOTTOINHEVWY KAl ATOHIKWY OIKOVOUIKWV KATAOTACEWY

‘Exoupe eAEyEel TIG OUVNUPEVES EVOTTOINUEVES OIKOVOUIKEG KaTtaoTdaeig Tng C.T.O. Public
Company Ltd kai Twv BuyaTpikWv NG (To “ZUyKPOTNUA") KAl TIS ATOWIKEG OIKOVOUIKES
karaotdaeig Tng C.T.0. Public Company Ltd (n “Etaipeia”) oTig oeAideg 12 péxpr 50, ol
OTroieg ATTOTEAOUVTI ATTG TNV EVOTTOINUEVN KATACTAGCN OIKOVOUIKKSG 860NS Kal ThV
kardoTaon olkovopIkig 8ang Tng Etaipeiag amig 31 AekepBpiou 2015, TIG EVOTTOINUEVES
KATAOTACEIS GUVOAIKWY £008WY, aAAaywv oTa iB1a KEPAAQIA KOl TAUEIAKWY POV, KAl TIC
KATAOTACEIS GUVOAIKWV £00BwY, aAAaywv aTa iBia KEQAAQIa KAl TAUEIAKWV POWV TS
Eraipeiag Tou £10ug TTOU €ANge TNV NUEPOUNVia auTh, KABWG Kat TTEPIANYN CNHAVTIKWY
AOYIOTIKWV TTOAITIKWV Kl AOITTEG ETTESNYNUATIKEG TTANPOQOPIES.

EuBuvn Tou AloiknTikoUu 2upBouAiou yia TIS OIKOVOUIKES KATAOTAOEIC

To AloiknTiké ZupBoUlAio gival UTTEUBUVO YIa TNV KATAPTION EVOTTOINKEVWV Kal OTOHIKGV
OIKOVOHIKWYV KataoTdaewy Tng ETaipeiag ou divouv aknBiv kai dikain eIkéva oUpguva
He Ta Alebvr MpéTutta XpnuaTtooikovouikfig Avapopds OTTwG auTd uloBeTrhBnkav amé TNV
Evpwraiki ‘Evwon kai Tig amraitfjoeig Tou Tepl ETaipeicov Nopou g Kompou, Keg. 113,
Kal YIa EKEIVES TIG ETWTEPIKEG DIKAIDEG TTOU TO AlOIKNTIKG ZUpBOUAIO KaBopIZel we
ammapaitnTeg WOoTe va kadigraral duvartr| n KATAPTICN EVOTTOINHEVWY KA OTOMIKWV
OIKOVOUIKWY KaTaoTAoEwvY TG ETaipeiag ararAaypévwv atméd ouaiwdeg o@aAua,
oQeIAOUEVOU EITE O€ amdTn eite o AGBOG.

EuBuovn rou eAeykTh

H 3k} pag euBlvn eival va ekppEOOUE YVWIHN ETT QUTWV TWVY EVOTTOINPEVWY KAl
QTOMIKWV OIKOVOMIKWY KaTaoTdoewy Tng ETaipeiag pe Baon Tov EAcyxo pag.
Algvepynoape Tov £Aeyxd pag oUpguva pe ta Aiebvri Mpoétutra EAéyyou. Ta Mpétutra
QUTd ATTAITOUV VA CUUHOPQWVOUATTE HE KavOVeS SeovToAoyiag KaBwe kal va
oX€EDIGTOUE Kal DIEVEPYOUHE TOV EAEYXO HE OKOTTO TNV AITOKTNGT AEAOYITHEVNG
S1a0PAAIONG YIa TO £GV OI EVOTTOINUEVES KOl O ATOHIKES OIKOVOUIKEG KATAOTACEIS TNG
Eraipelag eival amraAlaypéveg amd ouoibdeg opaiual.

O €Aeyxog TepihapBdver T diEvEpyeia SIBIKAGIIV YIA TNV ATTOKTNGN EAEYKTIKGV
TEKUNPIWV OXETIKA HE T TTOCE KAl TIG YVWATOTIOINTEIG OTIG EVOTTOINUEVEG KAl TIG ATOMIKES
OIKOVOHIKEG KataoTaoelg TnS Etatpeiag.

Aoiknmikoi Zopfouron Asukwola Napaiyvi / Ayia Ndana
N.F. Zupiung. AK. Xpoto@idng, N.1. AoiCou, AM. Tpnvopadng, AA. Anpntpiou, 1?325;‘2’2182500 ;;?-33;722;)'8523010180
AL Bakng, AA. Anoatohou, ZA. Acilidn, MA, Aoiling 21, Logoxhéous, ®: +357 22 78200 ©: 4357 23 820034
M.BA, Avtwviadng, X B. Buoteiov, TLE. Avtwviadng, ML Xahoc, M. Mixanh, .
A Nekeniéc, T.B. Mapxidng, M.A. Tlanakaota, KA. NanavikoAdou, Al ZiapuooTne, Adpvaxa NoMC Xpuooxoic
TN, Tluwptdng. LI Xapahaunoug, X1 Avayiwiog, 1L Naavoe, M.F. Tanyopiadne, T.0,40075, 6300 1.0.66014, 8330
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T.B. AvBpeon, I' K. Mikohaou, I Npadpdpoy, AL, Yopokkiouc, T.N. Zupiting, T [wospidng Négoc
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KPMG Limited, idwaTik} ETQIpEic REpiopiauevne sUBOVG UE RETOXEC, EYYEYPAMIEVN o Kumpo e aplflio syyoopr, T: +357 26 943050
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EKOETH ANEZAPTHTQON EAETKTON MPOS TA MEAH THE (ouvéxeia)

C.T.0. PUBLIC COMPANY LTD

EuBdavn tou eAeykTii (Ouvéxeia)

O1 emAey6peveg diadikaoieg Baalfovrar oTnv Kpian Tou EAEYKTH, TrEPIAAMBAVOREVNS TNS EKTINONG TWV KIVBUVWY
OUCIWBOUG CRAANATOG TWV EVOTTOINUEVILV KOI TWV QTOUIKWY OIKOVOUIKWV KATAOTAOEWY Tng Etaipeiag,
opelAopévou glte oe aTrdTn eite o AGBOG. Kard 1n SIEVEPYEIQ AQUTWV TWV EKTIUHCEWY KIVBUVWY, O EAEYKTAG
ECETACEI TIG EOWTEPIKES BIKAIBEG TTOU TXETIJOVTAN LE TNV KATAPTICN EVOTTOINMEVWY KAl ATOHIKWY OIKOVOUIKWV
KATAgTAOEWV TNG OVTOTATAG TToU Bivouv aAnBivi kai Bikain eIKOVA HE OKOTTE TO OXEBIAOUG EAEYKTIKWY
dIadIKaCIDY KATAAANAWY YIA TIS TIEPIOTATEIG, AAAG OXI E OKOTTO TV £KQPACT YVDUNG ETTH ™S
QTTOTEAECUATIKOTNTAG TWV ECWTEPIKWV DIKAIBWY TG ovTéTTag. O £Aeyx0g TrepIAapBavel emiong Ty aglohéynon
™G KATAAANASGTNTAS TWV AOYIOTIKWV TTOAITIKGIV TTOU XPNOIHOTTOINBNKAY KAl TOU AEAOYIGHEVOU TWV AoyloTiKWv
EKTIUAOEWY TTOU Eyivav aTmd To AloiknTikG ZupBoUAIo, KaBWS Kal TNV a§ioASYnaT TN GUVOAIKIC TTapouciaong
TWV EVOTTOINUEVIWY KAl TWV ATOHIKWY OIKOVOUIKWV KATaoTdoewy TG Etaipeiac.

MioTedoupe OTI Ta EAEYKTIKG TEKUAPIQ TTOU £XOULE ATTOKTACE! EIVal ETTAPKE KAl KatdAAnAa yia va Tapdaxouv
Bdon yia Tnv AeyKTIKA JAG yvWun.

Mvaun

Kard T yvpn pag, ol EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIS KAl Of ATOMIKES OIKOVOUIKES Kkaraotdoeig divouv
aAnBivi kot dikain EIkOVa TG XPNHATOOIKOVOHIKYG BEONG Tou SuykpoTrAuarog kai Tng Etaipeiac oTIg 31
AekepPplou 2015, kal TNG XPNHUATOOIKOVOUIKI|G TOUG ETTIBOONG KAl TWV TAMEIGKWV POWY TOUC YA TO £10G TTOU
€Ange TNV nHepopnvia auTtr olugwva Pe Ta AIEBvR MpOTUTTa XpNUATOOIKOVOUIKAS Avagopdc 6TTwe autd
uloBeTriBnkav arré Tnv Eupwraikr} ‘Evwon Kal Tig amraitioig Tou Trepl Etaipeiiv Nopou g Katpou, Keg. 113,

‘Eupaon Géuarog

Emoupoupe TNV Trpocoxr OTIG ONUEILOEIS 2(Y) Kal 31 TWV OIKOVOUIKWY KATACTAGEWY OTTOU AVAPEPETAI N
eroipacia Toug Pe Baon TNV apxr Tng SpWOoAg OIKOVOIKI|G HOVABag, To Yeyovas 6T n Etaipela kal To
ZuykpéTnua Trapousiagav WEIKTA gnuid yia Tpito kal SeUTEPO CUVEXOUEVO £T0C QvTiaTOIXQ, KaBwg eTTioNg kai 10
6n n Eraipeia kai to Zuykpotpa rapouciacay kabapr {nuid Uyoug €6.493.693 kai €3.348.894 yld 10 £T0¢ TTOU
€Ange atig 31 Aekepppiou 2015 avrioToixa. Zuvéxion Twv epyaciiv Tng Etaipeiag kai Tou ZUYKpOTAUATOS

e§apTaTal aTé TNV TOPOXF XPNHATODOTIKWY SIEUKOAUVOEWY Kal/f TNV TTpayuaTtoTToinon kepdwv. H yvwun pag
Oev £xel emQUAAln o€ ayéon e autd To BEua.

‘Ex@eon emi GAAWV VOUIKWY aTTaITOEWY

ZULQuVva HE TIG ETITTPOCBETEG aTraITrEIg Tou Tepl EAeykTiov Kan YTroxXpewTiktwv EAfyxwv Twy ETACIWV Kot
Everroinuévwy Aoyapiaoudyv Néuou tou 200€ 6TTwg autdg TPOTTOTTOIEITAI OTTE KalpoU EIC KAIPGV, QvaPEPOUE
Td o KATW:

e ‘Exoupe Tdpel 6Aeg TIg TTANpoopieg Kal EENYHOEIS TToU BewpriTapE avayKaies yia OKOTToUS Tou eAEyXouU Hag.

» Katd ™ yvopn pag, Exouv penel ammé Ty Etaipeia katdAAnAa AoyiaTikd BiAia, aTnv ékTacn Trou galvera
atré TV eCETaon amod euds auTwv Twv BIBAWY.

Ot evoTTOINUEVES KAI O ATOUIKEG OIKOVOUIKEG KATOOTACEIG CUHPWYOUV LE TO AOYIOoTIKG BIBAQ.

e Kard Tn Yvpn pag kai amd 6oa KAAUTEPA EXOUKE TTANPOPOPNBE! KAl TUNPUVA UE TIG EENYATEIS TTOU Hag
56Bnkav, ol EVOTTOINUEVES KOl O ATOUIKES OIKOVOUIKEG KATAGTATEIS TIOPEXOUV TIG OTTAITOUMEVES OTTO TOV TTrEPI
Eraipeiiov Nopo tng Kotrpou, Keg. 113, rAnpogopleg e Tov amairoduevo TpéTro.

* Kard 1n yvibpn pag, ol TAnpogopieg Trou divovrar oty £kBean Tou AloIKnTIKOU ZUPBOUAIOU OTIG TEAIBEC 4
HEXPI 8 TUVADOUV UE TIG EVOTTOINUEVEG KAl TIG ATOHIKEG OIKOVOMIKES KATAOTATELC,

Z0pgwva pe Ti amraimoelg g Odnyiag OA190-2007-04 Tng Emitporrig Kepahaiayopds Kutrpou, avagépoupe
ém exel yivel dridwan eTaipikig SlakuBEpvnong yia Tig TTANpogopleg TTou agopoly Ti Trapaypdgouc (a), (B), (y)
(ot} kai (§) Tou GpBpou 5 Tng ev Adyw OBnylag, kai atroteAel €181kd TUARA TRG £kBeong Tou AloiknTiKO
2upBouAiou.
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EKOEZH ANESAPTHTQON EAEFKTON MPCX TA MEAH THS (ouvéxeia)

C.T.O. PUBLIC COMPANY LTD

AAAo Béua

Auti} n £kBeon, TTepIAQUBAVOEVNG KAl TG YVIDUNG, ETOIMACTNKE Yia Ta pEAN ¢ Etaipeiag we¢ owpa kal yovo
oUuewva pe To ApBpo 34 Tou Trepi EAEYKTWV kat YToxpewTikdv EAEyxwy Twv ETAGIWY Kai Evotroinuéviv
Noyapiacpwv N6pou Tou 2009 61Twg autdg TPOTTOTTOIETAl OTTS KaIPOU EIG KAIpAV, KAl YIA Kavéva GAAO OKOTTO.
Aivovrag auth T yvioun Sev amodex6pacTe fy avahapBdvoups udivn yia otroloBnroTe dAAo oKoTTd Ny TTPOg
omroI0dTToTE GAAO TTPOGOWTTO GTN YVLICOT) TOU OTToloU AUTH N £kBE0N SUVATOV va TTEPIEASEI.

ZoQpokANGI. ZopokAéous, FCA
Eykekpipévog AoyioTig kai Eyyeypappuévog EAsykTrig
€K HEPOUG Kal Y Aoyapiacuo tng

KPMG Limited

Eykekpipévor AoyioTég kai Eyyeypapuévol EAsykTég
086¢ 16" louviou 1943, 11

3022 Agpeoodg

Kamrpog

28 AmrpiAiou 2016



C.T.0. PUBLIC COMPANY LTD

ENOITOTHMENH KATAYTAYH SYNOAIKON EXOAQN

Ma to £tog wov éAnée onic 31 AskeuBpiov 2015

12

2015 2014

Znp. € €
Ewsodnpoza 4 3.529.918 3.784.356
Kéotog noifcemv (5.243.459)  _(5.021.377)
Meweri] Enuua (1.713.541) (1.237.021)
Ao, eoodnpoto o epyacieg 5 124.853 26.748
"E&oda Swvoprig ko noAncemv (171.860) (328.892)
"E&oda droiknong (630.656) (597.663)
Amopgiwon dulov otoyginv evepyntikod 14 - (64.980)
Znd amd TOANOT UNYAVUATOV (792.199) -
Meiwon oy aio axwviitov yw enévuon 12 (54.210) (108.700)
Inma and epyacicg 6 (3.237.613)  _(2.310.508)
"Ecoda xpnpatoddtmong 108.098 22.970
"E€oda. ypnpatoddtnong (362.281) (543.520)
KaBapd ££0da ypnpatodérneng 8 (254.183) (520.550)
Znmaé wpv and T goporoyia (3.491.796) (2.831.058)
Doporoyia 9 142.902 (12.436)
Znmia £rovg (3.348.894) (2.843.494)
Aowtd cuvolikd ££0da
Aowd suvolikd ££0da Yo To €Tog petd t popoioyin -- --
Zuvolxd £50da Y To £t0g 48.894 2.843.494
Baoud] xon mApog katavepnuévn {npué
ava petoxn (oevr) 10 (1,61) (1,37

Ou onpuewboerg otig oerideg 20 péypr 50 amotedodv avOmSOTAGTO PEPOG AVTAOV TMOV EVOMOMUEVOV Kol
OTOHIKAV OIKOVOUIKDV KOTAGTAGE®DV.
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KATAYTAYH ZYNOAIKON EXOAQN ETAIPEIAX

I'a to £ro¢ mov €inée otic 31 AskeuBpiov 2015

2015 2014
Znu. € €
Ewodipoza 934.521 682.760
Kéotog mroAificemv (944.850) (733.266)
Mewti) inuua (10.329) (50.506)
Alha ercodnpoTo and epyosisg 5 949.959 349.273
"E€oda. droiknong (66.170) (59.374)
"E€oda Savoprig kot moAfcewmy (61.079) (262.364)
Amopeinon oty o&io enévdvong Buyatpucdy eTopeudy 13 (7.301.000) (7.800.000)
Inma ond epyacisg 6 (6.488.619) (7.822.971)
"E&oda ypnpatoddtmong 8 (145) (65.178)
Zna oy amd T @opoloyic (6.488.764) (7.888.149)
Doporoyia 9 (4.929) (13.614)
Inma £tovg (6.493.693) (7.901.763)
Aowtd cvvolrkd £E0da
Aowé suvolikd £Eoda yia To £Tog petd ™ poporoyio -- -
Zovolka £E0da ywx To érog .493.693 _(7.901.763)
Baou] kaw mAfpog kataveunpévn {nuid
ova petoyn (oevt) 10 (3,12) (3,80)

Ot onpeboels otig oerideg 20 péypr 50 amotehodv AvaTOOTAGTO PEPOG AVTOV TOV EVOTOMUEVOV Kol

OTOUIKAOV OKOVOHIKAOV KATAGTAGEWDV.



C.T.O. PUBLIC COMPANY LTD

ENOIIOIHMENH KATASTAYH OIKONOMIKH> @EZHE

2t 31 AskepPpiov 2015

Heprovowakd otoyyzio

Mn xvkhogopovvra meprovelokd crovysio
Axivia, eyxotactdosis kot £omAMopog
Enevdvoeig og okivnta

AvAo otorgeia evepyntiod

Avofoidépeves poporoyikés anatioelg

ZHvodro w1y KUKLOQOPOHVTOV TEPIOVGIAKAY GTOLYEIDY

Kvkhogopobdvra weprovewaxd stoyyeio
AmoBépato

Epmopucég xon Aownég anotioeig
Ewnpaktéo and cuyyevicég etarpeicg
Metpntd oty tphmela kot 6to Tapeio

ZHvoro KUKAOQOPODVTOV TEPLOVGLIKOY 6TOLLEIOV
Zv0)o TTEPLOVGLUKADY GTOL EimY

IS ke@dAang,
Meroykd kepdhaio
Amnofepoaticd

Zovoro Winv kepalaiov
Ynoypedoeig

Mn Tpéyovoeg vroypedoelg
"Evtokog davewopodg
AvaBaAiSpeveg opoloyucés VIOYPEDoELg

ZUvolro u1n TPEXOVGAY VROYPEDGEDY

Tpéyoveeg vroypedoeig
Tparelixa mapazpaPiypotae
"Evtokog davelopog

Epmopikég ko Aowrég vroypedosig
IMnpwtéa oe cvyyevikég etatpeisg
Ogetldpevn gopodroyia,

ZOvodo TPEYOVEAY VROYPEDGEQDY
Zovoro voypedoE®Y

Xovoio 1diav keparaiov ko vrogpedoenv

Znp.

11
12
14
20

15
16
23
17

18

19
20

17
19
21
23
22

14

2015 2014
€ €
8.688.821 11.993.878
1.307.229 1.071.675
74.473 74.473
9.738 14.667
10.080.261 13.154.693
1.177.170 2.532.687
1.375.924 2.634.185
184.321 498.594
974.171 606.574
3.711.586 6.272.040
13.791.847 19.426.733
18.738.837 18.738.837
_(8.835.451) (5.486.557)
9.903.386 13.252.280
2.375.459 -
253.710 402.166
2.629.169 402.166
- 488.193
393.624 3.227.842
858.696 1.745.853
- 8.987
6.972 301.412
1.259.292 5.772.287
3.888.461 6.174.453

Ot evomomnpéveg Kol 0TOUIKEG OUCOVONIKEG KOTAGTAOEL eYKpifnkay and To AwumTicd ZopPovio otig 28

Ampiriov 2016.

ZopPovirog
/0»»04(

O cnpmmm oehideg 20 péxpr 50 anotedolv AVOTOCTUOTO PEPOG VTGOV TV EVOTOU|

OTOMIKAOV OUKOVOLUKADY KATAGTACEMY.

Zippovdog

VOV KOl



C.T.0. PUBLIC COMPANY LTD

KATAXTAYH OIKONOMIKHY @ETHY ETAIPEIAY

31nig 31 AexeuBpiov 2015

Ileprovewaxd crovyeia

Mn xvkhogopobdvra meprovciaxd orovysio
Aximra, eykotaoTdoels kot eE0mMepog
Enevévoeig oe Buyatpucés statpeieg
AvaPadidpeves poporoyikés arartoelg

ZHvolo pury KUKAOQOPOHVTOV TEPLOVGLUKGOY GTOL EIOVY

Kvkhogopoitvra weprovelakd orovyeia
Epmopucég kon Aowrég amorrioeig
Ewonpaktéa amd Buyorpikh etarpeia
Ewnpoaxtéo and ovyyevikég etanpeisg
Metpntd otnv tpanela kot 670 tapcio

ZHvoro KUKAOQOPOHVTOV TEPLOVGLEKDY GTOL(EIDY
ZHvoro TEPLOVGLEKADY GTOLYEIOV
Idra ke@dlora

Meroykd kepdiaio

AmoBepaticd

Xovoio Wiov kepalainv
Yrnoypedoeg

Tpéyoveeg vroypedoelg
Tpanelikd mapatpafryypuato
Epmopucég won Aowtég vmoypedoeig
ITAnpwtéa o€ ovyyevikég etonpeieg
Ogelduevn poporoyio

Zvoko TPEYOVEDY VROYPEDCEDV

Zovodo Wiav KeQarainv Kot vRoYPeBocOV

11
13
20

16
23
23
17

18

17
21
23
22

15

2015 2014

€ €

17.855 35.892
8.400.000 15.701.000
9.738 14.667
8.427.593 15.751.559
28.848 56.270
2.637.658 1.876.167
101.377 376.377
76.006 11.210
2.843.889 2.320.024
11.271.482 18.071.583
18.738.837 18.738.837
(7.596.692) (1.102.999)
11.142.145 17.635.838
- 80.540

122.065 237.919
300 9.287

6.972 107.999
129.337 435.745
11.2 2 18, 83

Ot evomompéveg ka1 ATOUIKEG OUCOVOIKEG KATAGTACEL EYKpiBnKkay and 1o Aownrucd Zv upovio otig 28

Ampiiiov 2016.

ZopPoviog

ot

X0 M.EOPZ\.OQ

i

O onueudoelg otig oerideg 20 péypr 50 amotedodv avaTOCTACTO PEPOG AVTOV TV EVOTOMMEVAY Kol

OTOMIKDV OIKOVOUIKAV KATAGTAGEMV.
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ENOIIOIHMENH KATAYTAYH AAAATON XTA IAIA KEDAAAIA

TN 10 £rog mov éhnée otic 31 AsksuBpion 2015

AnoBepoTio Edwd Amnobepotikd
Metoykd vrép 10 omofepaticd CLOCWPEVPEVOV
KEOGAaL0 dptio (1) @ ey Zdvoro
€ € € € €

Yrérowo 1 Iov. 2014 18.738.837 18.150.000  (18.061.266) (2.731.797) 16.095.774
Zuvorikd £€oda £Toug - - - (2.843.494) _(2.843.494)
Ynrérowo 31 Aex. 2014/
1 Iav. 2015 18.738.837 18.150.000 (18.061.266) (5.575.291) 13.252.280
Zuvohkd ££0da EToug - == -- (3.348.894) _(3.348.894)
Ynorouo 31 Aekepfpiov 2015 18.738.837 18.150.000 18.061.266 8.924.185 3.386

(1) To amoBepatcd éxdoong petoydv vrép To GpTio Sev eivan dwbéoro yia Swvop.
(2) Zug 17 Maprtiov 2008 7 Etaipeic onékmoe 10 100% tov ke@oAaiov tmg Explosal Limited pe v

éxdoomn kar mapaydpnon mpog Tovg petdyovg e Explosal Limited 165.000.000 véomv peToxdv oty
Ty Tov €0,20 avé petoy. H ev Moyo efayopd. epminter otig npdvoleg Tov Aebvoig [pothmov
Xpnuatoowovopikiis TTAnpopdpneng (AIIXIT) Ap.3 “Tuvvevdoerg Emyeprioeov” mapdypogog 21 1
onoio APopd. TG AVACTPOPEG AMOKTAGEL. TUVERMG Y10 TNV ETOWACTO. TMV EVOTOMUEVOV OLKOVOLIKADV
KOTOOTACEDY £XOVV EQUPHOGTEL TANPOG Ol GYeTkég amoutiosic Tov AITXIT Ap.3 mov agopodv Tig
avaoTpoPeg amokTioEl. g UMOTEAECHN TOV O TEV®, 1) vopun Buyatpwny etoapeio (Explosal
Limited) 6eopeitar g n amoxtovoa etarpeio, kot 1 vopyn 06vovsa C.T.O. Public Company Limited n
etapeio n onoia anoxtiiBnie. To £81Kd amodepoTid dnpovpyinke and NV £V AOY® GuvEvaon,.

Ou onuewdoeis otig oerideg 20 péypt 59 amotelody avamOGOTOOTO PEPOS CVTAOV TOV EVOTOUWMAVOY KoL
OTOHIKADV OIKOVOUIKMOV KATACTAGEGV.
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KATAYXTAYH AAAATON YTA IAIA KE®AAAIA ETAIPEIAY

1@ 1o érog wov éAnée otic 31 AskeuBpiov 2015

Amobepotikd  AmoBepoTind

Mezoyd VAEPTO  CUGCOPEVPEVMV
KEQAAL0 dptio (1) oy Zhvolo
€ € € €

Ynéhowo 1 Iavovapiov 2014
18.738.837 18.150.000 (11.351.236)  25.537.601

Zuvorkd €£0da éTovng -- - (7.901.763) _(7.901.763)
Yndrowmo 31 Aexepfpiov 2014/

1 Iavovapiov 2015 18.738.837 18.150.000 (19.252.999)  17.635.838
Zvvohkd £€0da Etovg -- -- (6.493.693) _ (6.493.693)
Ynorowo 31 AekepBpiov 2015 18 .83 18.15 (25.746.692) _11.142.145

(D To omoBepatié éxdoong petoydv vaép To Gpro Sev eivon Sréoyo ya Swivo un.

2) Eraipeieg mov dev davépovv 70% tov kepdhv tovg petd T QopoAoyio, onmg Tpoodopilovrar and
tov mepi Extdrrov Ewogopdg yio tqv Apova g Anpoxpatiog Nopo, koté ™ ddpkeln Twv §9o etdv
oné o TEA0G TOL PoporoyKoD £T0VG 6TO Omoio Ta KEPSY avagipovrar, O Gewpeiton Tag &xovv
dvépet avtd o 1066 g pépopa. ‘Extoxtm opwviay e169opd mpog 17% Y to £t0g 2014 kot petd
Bo. eivon TAnpwtéo tdve oe avti ™ Aoyidpevn Swvopn pepicuatoc oty £KTOOT OV O1 PéTOYOL
(Gropo xar eTonpeies), koTd TO TAAOG TNG EPIGEOL TV S0 £TDY 0 TO T£A0G TOL POPOAOYIKOD £TOUG
670 omoio T kEPSN avapépovton, sivan poporoywot kétowor Kbompov. To nocéd avtd g Aoylopevng
Sivopng pepicpotog pewbvetar pe onowdnimote TpoypaTIKd pépiopa N0m Swvepnonxe yo ™ yprion
070 O7oi0 TA KEPSN avaPEPOVTOL. AVTH 1) KTOKTN GUVVIICH EIGQOPE kozafdaiierar oamd v Etoapeio
Y0 AOYOPLOOUS TMOV HETOYGV.

Ot onpeiboeis otig oerideg 20 péypt 50 amotedodv avambonacto PEPOG OUTOV TmV gvomompévov Kot
OTOMKAV OTKOVOIIK®V KOTACTACEDV.
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ENOITOIHMENH KATASTAYH TAMEIAKON POON

o 1o £r0¢ ov €Anée otic 31 AekeuBpiov 2015

2015 2014

Inp. € €
Por petpritadv anéd epyocisg
Znmé étovg (3.348.894) (2.843.494)
Avampocappoyés yio:
AmocPéoers akviitav, eyKoTooTaoenV Kot sE0mAMG oD 11 975.857 1.371.417
Znma. and deypagn TepovcIoKdY cTotysinv -- 1.897
Képdog omd mhAnon oxfipatog (300) (500)
Inuid omd TOANGT pnYovUATOV 792.199 -
Amopeinon Gwiav otoyyginv evepynicod 14 -- 64.980
Torovg elompaxtéong (108.098) (1.205)
Awypagf/npoBieyn v emoureis ypedoteg 16 221.136 195.840
Avtiotpogn TpoPreyng Yo emoQoAelg ypedoteg 16 (12.215) --
Amopeinen oty oio akwhtov Yo enévioon 12 54.210 108.700
Ip6Preym yo Bpadvkiva amodépata 855.515 491.584
Térxovg TAnpwtéong 177.008 269.222
Dopolroyia (142.902) 12.436
Pon petprrdv yia epyacieg mpv Tig adhoryés oo kepdhato kivnong (536.484) (329.123)
Meinon ota anoBépata 500.002 570.165
Meiwon 6115 epmopikég ko Aowég anatiioelg 1.049.340 425.656
Meimon/(avénon) oto elompaxtéa ond cvyyevikés etaipeieg 314.273 (11.350)
(Meimon)/av&non otig epmopikég kan Aowmég voypedoeig (887.157) 664.613
Meiwon ota m0cd, TAnpotén og sLyyEVKéG eTarpeisg (8.987) (18.989)
Pon perpnrav mov wpoAde and spyasisg 430.987 1.300.972
Doporoyio oL TANPGOONKE (295.065) (64.553)
KaBap1i porj petpnrdv mov npoiille anbd epyasicg 135.922 1.236.419
Pon petpnradv and emevdvTikis dpastnproTyTes
Iinpopés yio ayopd axvitav, eyKataoticeny kol Eonopod (62.999) -
Eionpaleig and mbinom akivijtav, eykatostdoemy kar eEomlopod 1.600.000 -
ITAinpopés yio ayopd axwitev yio enevditoeig 12 (289.764) -
IMAnpopés Y ayopd GUA®V TEPOVGIOKGOY GTOLXEIDY 14 -- (15.000)
Eiompatn and ndAnon oxnporog 300 500
Téxot mov eompdydnkoy 108.098 1.205
KaOapij po1i petpntddv mov 7poirde and/(xpnopomonidnke oz)
emevOVTIKEG DpasTnpréTnTeg 1.355.635 (13.295)
Porj petpnrdrv yia ypnpatodotikic dpactnprotnreg
AmonAnpopég daveiov (458.759) (278.498)
Térot mov TAnpdénkoy (177.008) _(269.222)
KaBaprj porj petpntdy nov ypnowporonjdnke ce
XPNHeTOd0TIKES SpasTnproTyTes (635.767) (547.720)
KaBapi avénen petpntdv kav avricrorov perpyrdv 855.790 675.404
Merpntd kot avticTolo petpnTdv oV apyii Tov £Tovg 17 118.381 (557.023)
Metpnra ka1 avrioTor e peTpnTAOVY 670 TELOG TOV £TOVG 17 974171 118.381

Ot onpewdoelg otig oerideg 20 péxpt 50 omotedody avamdomacto PEPOS AVTOV TOV EvOmOMpAVAV Kal
OTOHIKAV OUKOVOMKDY KATAGTACEWV.



C.T.0. PUBLIC COMPANY LTD

KATAYTAYH TAMEIAKON POON ETAIPEIAY

INa o £roc mov édnée otic 31 Askeufpiov 2015

Po1] peTpiitdv a6 epyacisg

Ind étovg

Avompocappoyég yu:

AmooEoeig axvitov, eykotaoTdcemy ket eEoTAopod
Amopeinon omv afio enévdvong Buyatpuicdv etopeidv
ITp6Breym v emopodeis ypedotec

Avtictpogr] TpdPreyms i emoeoAeis ypedoTeg
Téxovg TAnpatéong

Képdog amd mhAnon oxnudraov

Doporoyia

Por} perpnrdv mov mponiibe and/(xpnowonombnke o€) epyacice
TPV TG GAAYEG OTO KEQHAMIO Kiviomg

Meimon ota amobipota

Meiwon ot epmopucég ko Aowmés amortiseig
Meimon/(avénon) ota elompartéa omd cuyyevicéc etaupsieg
AbEnon oo, Tood e10mpakTén amd Buyatpicss stonpeisg
Meiwom o715 epmopiég ko Aowmés vIoypedoslg

Meinon ota nocd mAnpatén ot cuyyevikig etorpeieg

Ponj petpntdv mov mpoijhOe and epyaoieg
Dopoloyin

KaOapn por} petpntdv mov mpon|ABe anb epyasisg

Pon perpntddv amd emevdutikig dpastnproTyreg
Eionpaln and mdAnon oynuitov

Pon perpnrdv yua ypypatodotikis Spastprétreg
Tékor mov TAnpdOKay

KaBap1 avEnen petpntdv kor avrictoyov petpnrdv
Metpntd, kou avtictoyo petpntdv otny apyr Tov £Toug

Metpnta kot avricToLa RETPTAY 670 TELOG TOV £TOVG

O1 onpeudoeg otig oehideg 20 péypt 59 amotedodv avomdomTOGTO
OTOPKAV OKOVOUKAV KATACTAGEDV.

N

11
13
16
16

17

17

19

2015 2014
€ €
(6.493.693)  (7.901.763)
18.037 18.037
7.301.000 7.800.000
- 64.612
(12.215) -
- 371
(17.460) (500)
4.929 13.614
800.598 (5.629)
- 32.674
39.637 43212
275.000 (6.377)
(761.491) (23.501)
(115.854) (19.506)
(8.987) (18.689)
228.903 2.184
(101.027) -
127.876 2.184
17.460 500
- (371)
145.336 2313
(69.330) (71.643)
76.006 (69.330)

HEPOG OVTOV TV EVOTOMPEVOV Kol



1.

20
C.T.O. PUBLIC COMPANY LTD

ZHMEIOYEIF XTIX ENOITOIHMENEY KAI ATOMIKEY. OIKONOMIKEY KATAYTASEIS

T to érog mov énEe onic 31 Askeudpiov 2015

ZYITAXH KAI KYPIELZ APAXTHPIOTHTEX

H C.T.O. Public Company Ltd (n “Erapeia”) cvotdbnke oty Kompo 10 1976 wg Swwtueq etarpeio
TEPLOPIGUEVTG EVBOVNG Ko petoTpdanKe oe Snpdow etarpein cOPPOVE pe 15 TPpGVoIeg Tov Tepi Eroupeudv
Népov, Keg. 113 g Kompov. Img 29 Maptiov 1996 ot tithot ¢ Etapeiag swofiyfnxav oto
Xpnpariotipo Abubv Kidnpov. To Eyyeypoappévo [pageio g Etaipeiag sivar otnv Ayiov Opoloyntav 15,
1080, Asvkoosia.

Ot owovopkég kataotdoes Y to tog mov éknée otig 31 Aexepfpiov 2015 TEPIAUPBAVOLY TIG OIKOVOUKES
Kotaotoel; ™ Erapeiog ko twv Buyetpiwdv etarpedv Explosal Limited, Lemeco Silvex Trading Ltd,
Rovineta Holdings Ltd, Tsuwaga Holdings Ltd «ot Henstone (Cyprus) Limited (mov nadi avagépovrar mg To
“LoykpodTnua’).

O xbpieg Spacmpiotnreg Tov ZuyKpOTANTOS Eivan 1} TAPAYDYT KoL gpmopio. £18dv komvol, kabdg kot 1
ayopammincia axiviiing neproveing. H Erapeia xatéyer eEolokifpov, dueca M éppeoa, g akdAovOeg
Buyotpicé eTanpeiec:

‘Ovopo etanpeiog Xbpa ovatoaong Iocooté ovpuetoxrg (%)
Explosal Limited Kbnpog 100
Lemeco Silvex Trading Ltd Kbmpog 100
Rovineta Holdings Ltd Kbmpog 100
Tsuwaga Holdings Ltd Kompog 100
Henstone (Cyprus) Limited Kvmpog 100

BAXH ETOIMAXIAX

(@ Ajhoon copudpeocng

Ot evomompéveg KoL OTOMIKEG OIKOVOIKEG KOTAOTAGEL, ETOWUAGTNKOY ocopeava pe to Awedvi Ilpérono
Xpnparoouovopudis Avagopds (AITXA) émeg avtd, viofethbnkay ard v Evpancih "Evoon (EE) ko tig
aratnoels Tov mepi Eronpeudv Népov, Keg.113, mg Kompov xat pe ¢ npovoleg Tav mepi Afubv kan
Xpnuatiotnpiov AZudv Kompov Népwv ko Kavoviopdv.

(B) Baon empérpnong
Ot evomompéveg Kat OTOMIKEG OLKOVOPIKES KATUOTAGEL £XOVV ETOWMAOTEL g Baon v apxf tov wTopikod

KOGTOG, EKTOG UG TNV TEPINTWOT| TOV eneVdboEmV ot akivito, Tov TapovsIlovtal oTnv extiumpuévn agia
TOUG.

O owovopikég KaTaoTdoelg Yo 1o £Tog mov Ednte otig 31 AekepPpiov 2015 anotelobvrar and TIG ATOKES
owovopkés kataotioels g Etaipeiag kot Tig evomompéveg okovopkég Katactdoelg tng Etaipeiog ko
TV Guyotpikdv g mov palbi avapépoviar og o “Tuykpdmua’.

() Aertovpyio g suveiépevn dpastnprotyta

Ot evomompéveg xoi OTOMIKEG OLKOVOUIKEG KOTAOTAGELS £XOUV ETOWOOTEL pe Baon w™v apxn g
ovveyLopevng Spacmpidtnrog (going concern). Iopd Tig eviexdpeves aBePardtnteg te mpog Vv KovéTnTa
g Etarpeiog kot tov Zuykpotipatog va cuvexicovv ag pdoeg otkovopuée Hovadeg, 6TwG avapépeton 6T
onpeimon 31 TOV EVOTOMUEVOY KAl ATORIKOY OIKOVOIIKOV KATAGTACEDY, TO AOKNTIKS ZopBovio Bewpei
6u  Erorpeia xor to Zvykpétnua éxovv v wavétnta va cvvexicowv Tig epyacieg tovg g dphoeg
OKOVOKEG LOoVAdEG.

To Awwntwo ZvpPodio g Etaipeiog éxer afwoloyfiser mv wovétia g Erapeiog w1 tov
Zuykpotipatog vo. cuvvexicovv g Spdoeg oKOVOuKEG HOVASeg kol exTyd OTL N Eropeia ka1 o
Zvuykpdtnpo dwbétovv wavomomrua] pevstéTiTa Y T Swrhpnon g Precdtnrog Tove Ko mv
SUVEIOT] T@V EPYASIDY TOUG GTO TAPOV EMYEIPNLATIKO KAl OWKOVOjKS mepiBdAlov, mapd to yeyovog 6t
Eraipeia. kon To Zvykpdmpa mapovsiocay pewctn {nud yun tpito kon devtepo suveydpuevo £1og avtioToya,
kofadg entong kor o 6t n Etaupeio. kar 10 Tuykpdrnue napovsiasay kaboupr {nuid Gyovg €6.493.693 kar
€3.348.894 yua 70 £t0g MOV EANe 0TI 31 AekepPpiov 2015 avrictouya.
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ZHMEIQYEIY XTIX ENOITOIHMENES. KAI ATOMIKEY. OIKONOMIKES KATASTAYELR

I'a to étog mov édnée otic 31 AsxeuBpiov 2015

2. BAXIHETOIMAZXIAX (cuvéysio)

(8) YwOémon viov ka avaBeopnpévov Ipordrov kar Aeppnverdy 6mmg vioBetiOnkay and Ty
Evpandixi ‘Evoen (EE)

Amé v 1 lovovapiov 2015, n Erawpeia vioBétnoe Oheg Tic aAroyés ota Awbv Tlpdrumo
Xpnpatoowovopucis Avagopds (ATIXA) émag viobethifniay omd v EE nov oyerifovian pe g epyacieg
g HvioBémon avm) Sev éyer empéper onpovrucég aldayég oTic otkovo pucég kataoTdoeig g Etapsiog.

Ta ax6rovba Ipétuna, AvaBempricels ce TpdToma kot Aeppmveieg £xouv exdobei ahdd dev ténKav o
oxd yw emoleg xpficewy/nepddong mov apyiovv my 1 lavovapiov 2015. Avtd mov oxetilovrar pe Tig
gpyaoies g mapovcidloviar mo kétem. H Erapeia Sev mpotifetar va vwobetioel ta. mo kGt TPV TNV
nUepounvia 16YHoG Toud.

(i) Ipéroma kar Areppnveisg wov vioOetiOnkay ané v EE

* AAII 19 (Tpomomouiceig) TIpoyplppoata kaBopiopévav Tapoydv: Ewgopég epyalopévav' (loxder yia
ETNO1EG TEPLOBOUG IO apyiovv T 1) petd v 1 GePpovapiov 2015).

* Etfioieg PeAtuboeig ot AITXA 2010-2012 (woyden yw etfioieg mepiddove mov Eexcwvovv v 1 petd myv 1
DePpovapiov 2015).

e AAII 27 (Tpomomoulceig) 'M£Bodog trg kabaprig Béamg oTic atopicée OWKOVOUIKEG KATAOTAOEL' (15y0eL
Y10 eTO1EG TEPLOSOVG MOV apyilovv T A petd v 1 Iavovapiov 2016).

e AAII'l Ilpatofovlia I'vaetonoinong (Tpororouiceis) (toybet yuo etfioieg neptddoug mov apyiouv Ty 4
petd v 1 Iavovapiov 2016).

* Etowieg Behtuboeig ota ATIIXA, kbKkiog 2012-2014 (1oxdel o etrjoteg nepddoug mov apyitovy v 1
petd v 1 Iavovapiov 2016).

* AAII 16 xon AAII 38 (Tpomomotoeic) Alevkpivion Tav amodekTdv pefddmy andcPeonc’ (toydel yo
gtoleg teprddoug mov apxibovy my f petd mv 1 Iavovapiov 2016).

e AIIXA 11 (Tponomoumioeic) 'AOYIOTIKY] Y10. OTOKTYGELS GOUUETOXDV OE Kowég entyelpnoels (1oydet Yo,
etnoleg nepLddoug mov apyibovv v A petd ™y 1 Iavovapiov 2016).

* AAII 16 xou AAIT 41 (Tpomomouiceis) "Kapropdpo guid' (1oxdet yua eTo1Eg MEPLOdoVg oV apyiouv
v 1 petd v 1 Iavovapiov 2016).

(i) IpéToma kar Areppnveies ov dev vioBeTOnKoY ané Tqv EE

e AIIXA 14 'Avapoilépevor kavoviotikol Aoyapocpoi (1ybet ya £tfioieg Teptédoug mov apyiCouv v M
petd v 1 Iavovapiov 2016).

e AIIXA 10, AIIXA 12 xon AAII 28 (Tpononouioeis) — Enevdutucég ovidmnrec: Epappoy mg e&aipeong
yw Evomoinen (1oyder . etficieg nepiédoug mov apyitovv v M peté my 1 Iavovapiov 2016).

e AAIl7 IparoPoviia I'vaotomoviceav (Tpomorouioeis) (1oybdet yio. eToiee nep1ddovg oL apyilovv v

1 petd v 1 Iavovapiov 2017).

* AAIl 12 (Tpomomoricews) 'Avayvipion AvaPoiddpevov  Dopoloyuchv Amouticev Y pn
mpaypatononOeices Cnuieg' (oyver yia etThoieg mepiddoug mov apyilovv v A petd v 1 Iavovepiov
2017).

e AIIXA 15 "Ecoda an6 cupPdoeis e nedteg (10x0et yin etficieg nepddovg mov apyilovy v 1M petd v
1 Iavovapiov 2018).

* AIIXA 9 Xpnparoowovopuws Mésa' (toybder v etrioieg mepddovg mov apyilovy ™mv 1M petd v 1
Iavovapiov 2018).

e AIIXA 16 "MicBdoeis’ (iox0et yio, eThoieg mep1d80vg mov apxitovy v M petd myv 1 Iovovapiov 2019).
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LHMEIQYEIY XTIX ENOITOIHMENES KAI ATOMIKEY OIKONOMIKES KATASTATELS

I 1o £ro¢ wov éhnée otic 31 AskeuBpiov 2015

BATH ETOIMATIAZX (cuvéyew)

(®)Ywbétnon viav ko ovodeopnpivov Ilpordmav kar Aleppnveudy 6nog vieBeTiifnkav ané Tyv

Evpordiki ‘Evoon (EE) (cuvéyea)

To Awiknrik6 ZvpPodiio avapéver 6t M vioBiTnon TaOV IO TEVE TPOTOHT®Y XPMUATOOIKOVOLIKTIG OVOPOPAs
oe perdovrikég mepddong dev Bu Exel onpovtiky enidpact oTIC OKOVO még katootdosg g Etapeiag
€KTOg amd TNV vwobétnon Tov AIIXA 9 mov evdéyeton va empépetl ohayéc oy a&vépnon xar empétpnon
TV YPNHOTOOKOVOIK®OY TEPLOVCIIKGOY oToteinv. H éxtaon g enintmong dev &yet TPOCHNOPIGTEL.

(e) Xpijon Loy16TIKOY EKTINTGEQY Ko KpisE®V

H etoypasio tov owovopkdv kotacticenv cdppave pe ta Ardvi [Ipéroma Xpnpoaroouwovopiktg
Avagopbg anatel and ™ AwbdBovon v doknom kpiong, ™ doTimmon ekTyfoenV kar Tapadoydv ot
omoisg emMPedLovV TV EQOPUOYT TOV AOYIGTIKAOV TOMTIKOV Kal TOV VIO avaQopa TocHY EVEPYNTIKOD Kat
vroypedosnv, £6680v ko eE6dmv. Ot extipfioe Kot ot vrooTnpiovoeg napodoyés Basilovtor oy
0TOPIKT) eumelpio kot o€ Sidpopoug GAlovg Topdyovteg ol omoiot moTedetal OTL eival Aoywol vmd T1g
nepotdoeis. Ta mpaypotued anoteriopota wropei vo Stupépovy and QUTEG TIG EKTLUTOELG.

Ov extprioeis ko vmoompilovoeg mapadoyts avabewpodviar oe cuveyr Baon. AvaBewpriosg o
Aoywotikég extyuoelg avayvapifoviar oty mepiodo kotd v omoin N extipnon ovafewpeizon av 1
avefedpnon eanpedlel povo avti Ty mepiodo, 1 Ty mepiodo g avabedpnonc xat HeALOVTIKEG TEPLOSOUG
av N avaBedpnon exnpedlet 1660 TV TPEXOVCO 660 KoL HEAAOVTIKEG TEPLOSOUC.

Zvykekppéva, TAnpogopisg i onpoviuis extyosis, ofefadtnreg Kot Kpiotues kpicelg oty epappom
TOV AOYISTIKOV TOMTIKGOV 0L OTTOiEG £X0VY THY MO GNUOVTIKT| ERISPOioT 0TA TOGE OV avoyvopioTnKay oTIg

OIKOVOUIKEG KOTOOTAGEL TEPLYPAPOVTOL IO KATM:

o TIpofiéweic Vo emic@areic amaITACELC

To Zvykpéimpa efetler av vmdpyovv evdeifes ovagopucd pe v mlavétnto eiompatng Tov
0QEIMOPEVOY OGOV amd Tig epmopucés kar GAdeg amarticel. Ou evieilels oric omoieg Pacileton n
TpOPAeym Yo emoPoieig amonTiicel; eival TO 1GTOPIKS ATOTANPGUAG KOL 1) OTKOVOWIKT| KaTdoTOoN TOV
xpewotmy. Edv vrdpyovv téroieg evdeifels, vmoloyiletar to ovaxtioyo w066 kat dnpovpysitan
avaloyn mpéPreym Y emooAeis anaitioels.

To mosd g mpofheyng avayvopilerar omy Kotdotoon cvvolikdv ec68wv. H avabedpnon tov
TOTOTIKOD KvdGvoL givon cuveyrg kar 1 peBododoyia kar ot vTOBEGE Yo VIOAOYIONS TNG TpoOPieyng
EMoPuAQY anoiticemv eEetdfovion oe ToKTa XPOVIKG SicTApATE Kat avampocoppdlovroL avéroya.

e Ilpofréweis yio memaioampéva kot fpadukivira amobépato
To Zvykpdmnpo e€erdler kard ndoo vmdpyovy evdeibels avagopwd pe v wavdtnra ThAnone Tov
Tpoidvtav kor v avéioyn afia tovg oty mepintwon wdAnons. H mpéPreyn i ta amoBpLoTo,
Poociletar oTnv mponyodpuevn meipa g Soikmong, Béoer g omoiag yiveron mpdPreym AapPhvovrag
vzoyn 160 v atio 1@V anobepdtav, 660 ki TV kivion Kol arobnkevpévn TOGOTNTA OV VRAPYEL
ot k&0e karnyopia.

To moc6 g TpoPreymg avayvapiletor oty KatdoTaot cuvolkdv ec6dwv. H avadedpnon g ating
TaV anofepdtav eivar cuvexns, kar m peBodoroyic kur o1 voBioels Yo vrooyopd TG TPSPAEYNC
omoBepdtmv efeTaloviat 6 TAKTE XPOViKG SICTIIATO, KOL AVATPOGUPROLOVTAL avaAOYO.
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LHMEIOQYEIX FTIX ENOITOIHMENES KAI ATOMIKEY OIKONOMIKES KATAYTAYELR

T 1o éroc mov éAnke otic 31 AekeuBpiov 2015

BAXH ETOIMAZIAX (ouvéyswa)

(g) Xprion hoyieTikdy ekTymioev Ko Kpiceav (cuvéysur)

Amopeinon Gulov nepovcwakdy ototyeioy

Ta Goda neprovciakd otoyein avayvepifoviar apykd 610 K66TOG ayopds Tovg ka1 omooévovion pe m
otabepr| péBodo xatd m Sidpkeln g exTybpEvg weEANG {ofic Tove. Ta Ta dvla TEPLOVOIAKA,
GTOlElL OV AMOKTHVTAL OO GUVEVAGELS EMLYEPTGEMV, MG KOOTOC ayopds Bewpeitar n gdhoym toug
obio katd v muepopnvia g cvvallayig. Ta dola TEpOVSIOKS otoyeio pe amepdopiom Lom
ghéyyoviar ywu amopeimon TovAdywrov pio @opd avé £tog. O £leyyoc avtdg defdyetoan pe v
TPOEESPANON TV HEAAOVIIKDV TOHEWKAOV POGY TOV OVOUEVETAL VO, TPOKOYOUV amd T Ypfion TV
Godov mepovclakdV cTotEinv, xpnoyomowdvTog éva mpoeopAnTikd emtékio mov aviovarhd Tig
TAPOVCEG EKTIUMGELS TNG AYOPAG Kol TOVG KIVUVOUG mov GxeTilovial pe To neplovcakd ototyeio. Otav
dev eivar Suvard va extipnbei M avaxrioyn ofio evég EMPEPOVG TEPIOVGIOKOD GTOLKEioL, TO
Zoykpotnpa extipd Ty avaktioyn agio tng povadag Snwovpylog Tapswkdy pOGOV 6TV OToio. aVHKEL
TO TEPLOVOIOKS GTOLYElO.

Amopeinon eumopikng ebvolog

Kazd v e&étoon g amopsinong mg epmopuaic ebvolag amonteiton ektipnon g aiog ypriong Tov
OYETOV povadmv nwovpyiag Tapsakdy podv Tov TuykpotiuaTtog 6TIC omoiec M EUTOPIKY) ebvold,
exel katavepnOel. O vmodoywopdg g a&iag ypriong Paciletar méve oe VMOOEGEIS EKTIUNOTG TRV
HEALOVTIKGV TOUEWKAOV PODY 7OV AVAPEVETOL VA TPOKDYOLY a6 TIC Hovadeg dnpovpyiag tapskdy
POGY K XpNOLHOTOUDVTOS EVEL KATAAANAO TtpoeEopAnTikd EmToKI0 VIOAOYILEeTaL 1 napovca aio Tove.

Doporoyia

I'a tov mpoodiopiopé g mpoPAeyng y etopikd eopo amoitodvTaL on povikég extynoss. o
CUYKEKPIUEVEG GUVaAAAYEG Kat VIOAOYIGHODG, 0 TPOGBOPIoIAG TG TEAUG Popodoyiag ivar apéfatog
katd ™ ovviibn mopeio. Tov epyacibv. To Zvykpdmpue. avayvopilst VOYPEDGEL Y10 TPOPAETONEVLL
popodoykd {nmipata pe Baon vroloyiopods Y To katd T6G0 Bo. TpoKhyEL emmpocOeTn @oporoyio.
Omov 10 Telk6 Qoporoyd amoTéAeopa 0VTOV TOV NTNEATOY SPEPEL OO TO TOGS IOV ExEL opyIKd
avayvopiotel, o1 dlpopés emnpeafovy v mpdPreyn yio eTarpikd épo Kot avafaildpevn popodoyio
otV nepiodo wov £ywve o TPoodiopiouds ™ teMKg Poporoying.

Ebtloyn a&io axivitav yio enévduon

H ebkoyn a&ia tov axwijtev v enévduon mposdiopileton ypnoyponowbvrog pedddoug amotipnong. To
Zoykpotnpo ackel kpion yo v emioyh S1pdpmv pedddov anotipmong koL kaver vro@écels ot omoicg
Baciovtar xvpimg oV kardoToon g ayopls oe k&de nuepopnvia avagopbc. H edhoyn o&ia tov
oKWtV Yo entvdoon £xel vmokoyiotel pe Bhom v edbhoyn abin TOV CUYKEKPLEVOV TEPLOVSIEKGOY
ototyeimv.

(o7) Nopiospe. Aertovpyiog kar tapoveiosng

Ot evomowmpéveg KaL ATOptKéG OTKOVOPIKEG KATOGTAGEL mapovsiiovial oe Evpd (€), To oroio eivan 1o
Kuping ypnoyponompévo véusua oo mupovctilel kakbtepo TV ovesia TV okovopkdY Tpalemv Ka
dpactnpotitov g Etapeiog xon tawv Buyarpikdy etarpeudy.
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ZHMEIQYEIY ¥TIX ENOIOIHMENEY KAI ATOMIKEY OIKONOMIKES KATASTAYELS
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TN to £rog mov édnée onic 31 AsksuBpiov 2015

3. THMANTIKEX AOTIZTIKEX ITOAITIKEX

Ot doywotikég moltikég mov akoovdninkav ond TIC eTaipeisc Tov ZOYKPOTNUATOG EQPAPUOSTNKOY JIE
GUVETEWD: KUTE Ta VO 0vapopd £T1 Kon GUVESOUV pe Tig AoyioTikég TOMTIKEG TOL TPOTYYOVUEVOD ETOVG.

Bdaon evomoinene

Oovyatpixéc etoupeisc

Ouyatpucég etarpeieg eivar avtég mov eAéyyovion amd ToO Zuykpémpa. O éleyxog vmépyel étav o
Zvoykpotnpa eivor extebelévo 1 &xgl Sikaudpota o8 KOUOVOpEVES anoddoels 610 TAAICW0 TG GUPMETOXAG

TOV GTNV ekOTPIL KoL EXEL TN SUVATOTHTA VO EMNPEGOEL TIG ANOBOOELS QUTEG PEGW NG e&ovaing Tov ent g
exdOTPIOG.

O owovopkég kataotdoes v duyatpikdv Tov egayopaoOnkav 1 moAfnKav katd ™ Sidpkew ™mg
TePLOSoL cupmeEpRapBavovIal OTHY EVOTOMUEVT KOTAGTAGT ATOTEAEGUATMV Kol AOUTOV CUVOAMKOY EGOSMmY
am6 TV nuepounvio. wov apxiler o Eleyxos péxpr ™V nuepopnvia Tov teppatiCeron.

Omov Oewprifmke amapaimro, éywav avapopedoe oTig OIKOVOWIKEG KATAOCTAGES TAV BuyaTpkdv
TPOKEYILEVOL Ol AOYIGTIKEG TOVG ToALTIKE val supBadifovy pe Tig AOYIOTIKEG TOMTIKEG TTOV YPNGILOTOIEL TO
ZVyKpOTN .

2Tg artopkés OWOVOukEG kataotdoe tng BErapsioc, ot enevdboely oe Buyatpucés etonpeisg
Topovstdlovral o€ Ty ktiong. Xe mepintaon mov M abin piag emevduoTg kpivetar Ot £xel pévipa petndei,
70 EMAEIIIOL PHETOPEPETON OTAL OROTEAEGUATA.,

Aralerpfeioec ovvaliayéc xord v evoroinon

Zovordayég kon vrdrowma petagld etaiperdv Tov Zvykpotipatog Kabhe Ka um wpoypatomomOévra kEpdn
Ko Enpieg mov mpordnTovy amd avtés T cuvolioyés amasipovro KaTd TNV ETOAGIN TOV EvOTOMpUEVGOV
OlKOVOKGV  Kotootdoewv. Mn mpaypatomomdivio. képdn mov wpokbdmrovy amd ouvoARayés pe
ouvdedepéves etapeieg anadsipovian vavit g eméviueng oto Badpd g GUUPETOYTG TOL ZvyKpPOTHIATOG
ot ovvdedepévn etorpeia. Mn mpaypatonomdeiceg {npieg amadeipovial katd tov Bio TPOTO GG T pn
mpaypotonomBEvta képdn, adrd pévo oto fabpé mov dev vedpxer Eviertn amopeinonc.

2ZVVEVNOELS ETLYEIPTGEDV

H anéxmen tev Guyatpwdv Aoyotikenoeizan pe ™ ypHon g nebddov e ayopds. To wdoTOg TNgG
OMOKTNONG EMPETPATOL ©G TO GVVORO TG ebhoyng ablog, katd v Muepopmvio Tng avtaAlayig, Tav
TEPIOVSKDY GTOLKEIMV OV Tapoy@PTIBNKAY, TV VIOXPEOGEDY IOV SNovpYONKaY 1 avaAednkay Kot
TV CVUUPETOYNIKOV TiITA@V mov exd0Onkav omd T0 ZuykpdTnpe ©¢ ovidAAaypa yw. Tov EAEYXO TNG
Buyatpikiig, TAfov kdbe K66TOG GUESH AMOSIBGUEVO 6T GUVEVRIOT TOV EMYEIPTCEDV.

Ta avayvopisipa tepoveikd otoygio, o1 VIOXPEDGEL; Kot OL EVBEXOUEVES VIOYPEDGELS TG Buyatpucig ta
onoio wavorotodv Ta kpLripw yio avoyvdpion cdupave pe to ATIXA 3, avayvopilovra otnv edAoyn aia
TOVG KT TNV MUEpOpvia TG andkTnoTg EKTOG 66 To N KUKAOPOPOTVTO, TEPLOVGIAKE oTolyE (M opada
mpog &18Peom) ta omoio. Tafvopodviar wg dwbéoyo wpog wOANCM CcOuPOVE pe to AIIXA 5 «Mn
KUKAOQOPOTHVTO TEPLOVGIAKE GTOYEIN TOV KATEXOVTOL TPOG TDANGT KL SIUKOTTOUEVES EKUETOALEDGEISY, Ta,
onoio avoryvepifovtar kat empetpdvor oty ebhoyn a&in tovg peiov To kboTog Siibeoc.
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TN o étoc mov édnée otic 31 Askeufpiov 2015

3. THMANTIKEZ AOTI'IZTIKEX IIOAITIKEX (cvvéysur)

ZUVEVAIGELS ETYEIPNGEMV (GUVEYELD)

H vrepadio. mov mpowbntel kard v omdknon avayvopilstor og éva TEPIOVSIKSG oTotKElo KoL apyukd
EMPETPATAL GTO KOGTOG, TO 0noio eivon 1) Swapopd petatd Tov kdoTOVE THE GUVEVOOT|G TV EMYEPTHOEDV Kal
g avaroyiag Tov Zvykpotipatog otnv kabupn edioyn afio Tov AVAYVOPIGHOV TEPIOVCIIKDOV GToL(EinVY,
TV VTOYPEDCEMY KOL TRV AVAYVOPIOPHEVOV EVOEXOUEVOV LIOXPERCEMY, TNG QTMOKTAWUEVIG OKOVOUIKTG
povddag. Edv petd v emavektipnon, n cvppetoxf Tov TuyKpoTHpeToc otnv kaBapn edroyn atio tomv
aVayvOPICIHOV TEPIOVCIIKOV OTOLXEIRY, TOV VIOXPEDOEMV KAl TOV evdeyduevav vroxpedoeny Mg
Buyorpiciig vmepBaivel 10 K6oTOG TNG SUVEV@ONG TOV EmEpToEMY, n Swgopd avayvopiletar otnv
KOTAOTOOT CUVOAMK®DV £6O30V.

Avoyvdpion eisodnudzov

To ewédnuo amotedeiton amd v oo Tywoldymong ywn wpoidvta petd ™mv ogaipeon tov @Opov
npooTfénevng adiag, TV ETGTPOPAV KL TwV epmopwdy exnthoeav. Ta €1000MuaTa TOV ZVYKPOTHHATOG
avayvopifovrar wg eénig:

o [lwidceig Tpoidviay

O moioeg mpoidviav ovayvepiloviar 6tav onuaviikoi kivéuvor o opéAn wWoktnoiog tov
TPOIOVTOV £XouV petopepBel oTov meddn. Avtd yivetor cuviifmg GTav To Zuykpdtnpa €xer Torioe
napaddoel ta mpoidvia otov TEAGTN, 0 mEAdTNG ExEr amodexPel Ta mpoidvTa, Kar M amomAnpop Tov
CYETIKOV EGTPAKTEDY TOCHV efvar ebAoya eEacQaMOéW.

¢ Jhotwtikoi téKkoL

ITietotikol Tékol avayvepilovior kat' avaroyin xpévov ypnoonowdviag t pébodo tov TPAYROTIKOD
emrokiov.

QosAfuoto vreAIAA@Y

To ZvykpdTnua kot ot vddindot Tov cuvelspépovy oto KuPepvmmiké Tapeio Kowwvichy Acgohiceov pe
paon Toug poboids tov vrarifiov. O ouvels@opés Tov Tvykpotipatog Sayplgovion oty nepiodo mov
oyetitovron kat epthapfavoviar oto kboTog mpocwmikod. To Zuykpdmmua Sev éxel onowdhmote Vo 1
TEKHOIPOUEVT] DTOYPEMOT] YW0. VO TANPAOCEL EMTALOV GUVEISQOPEG EGV T0 oxEdl0 Sev Katéxel apKerd
TEPLOVOWKE GTOLYElR YL VO, TANPDOOEL 58 GLOVG TOLG VIUAAAAOVG Ta @PEAfoTa TOV avoAoyolV oTIg
VANPECiES TOVG KATA T SUPKELD TG TPEXOVOUG KL TV TPONYODUEVOV TEPIOS®V.

"Ecoda ypnuoatoddtnonc

Ta ewodnpata xpnpatoddmong teptlapfivovy T6koug EIGTPAKTEOVS TOV vIoAoYiLovTal pe Baon mv apyi
TV dedovisvpévav e668wV avaioyo pe 10 T06d TOL KabicTavTal EIeTPaKTEQ.

"E€o0da. ypnuatoddTnong

Ta £80da xpnpatodétnong meplapfavory tékovg TANpmTEOUS, Tpamelikd SEoda kat GA yprpaTodoTucd
£Eoda avapopucd pe Tig motatucég Sievkodbveets. Ta 60da xpnpatodotnong avayvapilovial o &0da v
Tuepopnvia Tov eival opeiAdpeva.

Meratponin Eévou vouicpotog

(i) Nowoua Aerrovpyiog xor wapovoioons
Ta otoryeia mov mepthapfavoviar o1 oucovopIKég KATOOTAOEG TOV ZUYKPOTAUATOS ATOTLOGYTOL
XPNOLUOTOUDVTOG TO VOMIGHO TOL KDPov owovopikod mepiBdAloviog péoa oto omoio Aettovpyei o
Zoykpotnpa ("to vopopa Aewovpyiog"). Ot owovopuués kotaotdosls tapovsiilovior 6e Evpd (€), 1o
omoio gival To vopope Aettovpyiog Kot Tapovsiosng Tov ZuykpoTHIaTog.
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ZHMEIOSEIY XTIX ENOIIOITHMENES. KAI ATOMIKEY OIKONOMIKES KATASTASELR
slvblasis &L 1e DINVIROMEeNES RALATOMIKEY OIKONOMIKEY KATAYTAYELY

N 1o £rog mov éAnée otic 31 AskeuBpiov 2015

3. ZHMANTIKEZ AOTIZTIKEE IIOAITIKEE (cuvéysia)

Merarpom Eévov vopioparog (cuvéyew)

(i) Zovodlayés xat vmdAoima

Zovaddoyés oe &Evo VOMIOHQ KATOXOPOOVTOL GTO VOGN Aewovpylog pe Péom mg Tyég
SUVAALGYHATOG OV 16YDOVV THY NpEpopnvia g cuvaAlayfg. Zvvardaypotucd kEpdn kon {nuiég wov
TpokvRTOUVY amd TV ££6QANON TéToOWV CLUVOAAOYDY Kol amd TN HETOTPOTN UE TN CUVEAAYMOTIK
160TIio. OV 16YVEL GTO TELOG TOV £TOVG YPMUATIKDY TEPLOVGLAKGY OTOLXEIOV KOl VIOYPEDGEMY TOV
givon o6& Eéva vopiopato avoryvapiboviar 6Ty KoTdoTaoT GUVOAMKGOY £6680V.

Doporoyia

To £80d0 Tov Pdpov avrimpocwnedeL To 4BPOIGHA TOV TPEYOVTOS TANPHTEOD POpov kar TG avafoAidpevng
popodoyiag.

Ot gopodoyikég vIoypedoEls Kat TEPIOVOIAKE GTOLKEIX it TNV TPEYOVGA. KL TIG TPOTYOVHEVES TEPLASOUE
vrohoyiCovtar pe Bdon to 1066 mov avaptvetan bt1 B TANPWOEL 1 Ha. avaktnOel and Tig opoloyucts apyic
XPNOOTOUDVTAG POPOAOYIKODG GVVTEAESTES Ko vOpoBEsieg mov eiyay Beomofel M ovowoTkd Beomodei
péxpL TV mpepopmvia Mg kotdotoong owovokis Béone. H poporoyin mephapPhver omoeodhimote
OVOTPOGUPUOYEG GTNV TANPATER POPOAOYID OE GYEGT UE TPONYODHEVEG neP1O30VE.

Tiveton mAfipng mp6Pieym v avaPoildpevn goporoyia, ypnoyonorbvrog ™ HEB0dO vIoypéwone, mhvm ot
OAeg T TPOGOPIVEG SLaPopEG MOV TPOKHTTOLY PETALD TNg poporoyikrig Blong Tov TEPLOVCKGOY GTOLE NV
KOl DTOYPENCEDV KL TOV GVTIOTOWMV TOSHV GTLS OTKOVOUIKEG kotootdos. H avaBalidpevn gopodoyia
VIOAOYILETOL  YPTOUUOTOIDVTAG POPOROYIKOVG GUVIEAEOTES Ko vopobesies mov éxovv Oeomotel
OVCIOTIKG Beomotel péxpl v nuepopnvie g katdoTacng otkovopktig 0éomg kol avapdvetar 6t Ha
10X00VV 610V O GXETIKEG avafailOHeEvES POPOAOYUCEG VIOXPEDCELS SWKAVOVISTODV.

Xpewotikd vadhowma avaBaridpevig gopodoyiag avayvepilovror OTNV £KTAON 7oL &ivol mbavov 6tL
peddovrikd poporoynréa képdn Oa. givar Siadéoipo Evavtt Tov onoimv o TPOSWPWEG S1opopég propodv va
xpnoyomomBoiyv.

AvoPodldpeves QOpoAOYIKEG OAUTACEL Ko VEOXPEDGEL SVUYMPILovVToL dTav VRAPYEL VORIKG 1oYLPd
dwcaimpe CUUYNEIOROD TPEYOVIMY TEPIOVGIOKGOY QOPOAOYIKHY OTOEIOV PE TPEXOUGEG POPOAOYIKEG
vroypEdOEL; Kot Gtay ot avafaAlopevor pdpot oxstilovror pe v iSia popodoyik apyn.

Mepiopota

H Swwvopr| pepiopdrov otovg petdyovg g Etorpeiog avayveopiletot 0G VOYPENGT OTIG OLKOVOUIKES
kotaotdoels TG Etapeiag oto £rog mov ta pepiopora eyxpivovron and tovg petodxoug g Etaupeiog.

Axivnro, sykatootdoeic ko fomMoude

Ta oxivnra, eyxotostdoels xar eEomMopds mapovciilovial o€ 16ToPIKS kboT0g peiov cvoompevpéveg
anocPécels kal cuocmpevpves Lnuiés anousinong.

Ot omosfésels avayvapilovial 6TV KathoTacn cuvolMKOY 6630V GOUPOVO, pe m otabepn uébodo dote
vo. Srypagei 10 k6610g TV KGBE oTOYEIOL AKWVTOV, EYKOTUGTACEMY Kal ebomhopod oto didloTnua g
avapevopevng eeEiyumg Long tov. Ta ethow mocootd ondoPeong sivon Ta axdrovda

%

Kripua 3-4
Mnyoavipota kot epyaieio 10-33 173
Ompata 15-20

‘Emumha, oxedn ko eEomiopnde 10-20
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INo 1o £to¢ wov EAnée otic 31 AsksuBpiov 2015

3. LHMANTIKEZX AOTIZTIKEY IHOAITIKEX (ouvéysua)

Axivnra, eykotaotdosig kot eEonoudg (Guvéyei)

Agv hoyileton andoPeon wéve ot .

Ot p£bodor anocPécenv, o wélipes Loés kat o1 voleyuportikée akieg enave€etaloviatl otV nuepopnvie
avapopds ebv avtd BewpnBei avaykaio.

Omnov 1 Aoywtuc] agio evdg mepovcukod otorgeiov eivar HeyadOTePT Omd 1O VILOAOYOHEVO TOGH
QVGKTIOTG, AUTH LEDVETAL GPECHOG 6TO TOGH TG aviKToTC.

Aomdves Y10, emd10pBMOOEL KoL CUVTAPNON GXKIVATOV, EYKATACTACEQV Kal eEomhopod ypedvoviar otnv
KATGOTOOT) SLVOMKOV £663mV 6T0 £T0¢ oL TPoKHNTOUY. To KOHGTOG SNUAVTIKOV AVaKAVISEDY KoL dAreg
petayevéotepeg damdveg neplapPhvovrol oty afia Tov TEPLOVCIKOD ototyeiov étav givon mbavo mag Ho
TPOKOYOLV HEALOVTIKG OIKOVOPIKG 0@EAT 610 TuykpdTnpa HEYUADTEPO. OO QVTE OV APYUCh AVAPEVOVTOY
COPPOVE pE TV apyUT arddoon Tov TEPLOVGIaKOD GTotKEiov. Ot ONHAVTIKEG avaKAVIoELS amocPévovrar
Katd Ty S1dpKetn: TG VIOLOUTNG WPEAUNGC {ONG TOV GYETIKOD TEPIOVGIOKOD otoyyeiov.

Képdn xon Enpigg and Sidbson axvitav, eykotactéoeav kal eE0mAGHOD npocdiopilovtar pe T olykpion
TOV EWTPGEEOV e T AoyioTua ain kot avayveopilovial 6Ty KaTdoTacT CUVOAKGY E5O3wV.

Zy mepintoon d1G0eong enavekTMPEVOV TEPIOVCIOKAV GTOYEIDY, Ta. TOGE MOV nepapPavovior oto
OTOOENOTIKG ENAVEKTIUNONG PETAPEPOVTUL GTO OMOBELATIKS TTPOGOHIOL.

Aoyioud Tpoypdupoto,

Aombveg mov £xovv dpeon oxéon pe EEXOPIOTE AOYIGIIKE, TOD AVIKOUV 6T0 ZuykpoTNIa Kol TOL OVapEVETOL
611 Ba Snovpyficouv owovouikd ogéAn mov Ga vrepPaivouy T damiveg Y mepiocdTepo amd évo, ETog
avayvapifovror og doia Tepoveiaxd otosio.

Meténerra ta loywopikd mapovoudfoviar oto kéoTog peiov OLGOMPEVUEVEG YPEMAVOEL KOl eiov
omodinote cuecwpevpivn anopeinon oty atin. Aardveg mov Behtidvouy A enckteivovy mv anddoon
TOV AOYIOIIKAOV TEPOV and TIG OPYIKEG TPOSILYPAPES KEQUARIOTOWDVTAL. Aamaveg mov oxetifovtol pe T
GUVTPNOT AOYISIKAOV YPedvOVTaL 6THY KaTdoTasT GUVOAKOV 068wV oTO £tog mov mpokvrrovv. To
Aoyopikd amooPévovar coppova pe ™ otabept| piBodo oe mepiodo mov Sev vrepPaiver To Tpio étn. H
omdoPeon Eexvd Gtav ta Aoyioukd sivon Siabiapa pog xprion kon mepthapPhverar ota €£oda droiknomng.

Enevdidosic oe axivinta

H Etapeia &xet viobemoer Tig mpbvoteg 100 Aebvoig Aoyiotkot Ilpotdmon Ap. 40 (AAII 40) “Emevdvceig
oe axiviTa” Ko Ta akiviita Tapovcidlovial GThY KaTdoTooT OIKOVOUIKHG 0éong otnv evhoyn akia tovg. Ta
akivnto enavektipodvion o eThow Paon and to Aouwmtiké Zvpfodito AapBavovrag vy extymceic omd
enoyyepaties extymréc. H Supopd mov mpokdmre petadd tg extympévig akiag kat ™G Aoyotikiig a&iag
KOTA TNV uepopnvio ETOVEKTIUNONG HETAPEPETAL OTIV KATAGTOGT GUVOAMKAV £663wmV.
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3. IHMANTIKEZ AOTIZTIKEX ITOAITIKEZX (ouvéyeia)

Xpnuotooikovoukd pnéoa,

Ta ypnuatooucovopikd meplovowkd otoysio. kot ot XPTLOTOOKOVOHIKEG VIOYPEDOELS KATAYMPOUVTAL AT
N OTtypn ©ov 1o Zuykpdtnua kadictaro éva pépog Tov cupParlopévay Tov XPMLOTOOTKOVOUIKOD PEGOV.

(i) Amotioeig and sumopucés Spactnpdreg

Ov arartoelg amd epmopucts Spactnpdmnieg apyicd  empeTpdvial otnv eddoyn ofio ko
HETOYEVESTEPQ EMPETPOVIOL GTO OVAMOGPEGTO KOOTOG PE TN %P TG 1efédov TOL TPAYpOTIKOD
emrokion. Katddinieg mpoPAéyels v extipdpeva pn ovaxtioya mocd, avayvapifovtar otnv
KaTdoTOoT SUVOMKAOY £668MV GTAV VIAPKEL AVTIKEWEVIKT amddeEn 6L o TEPLOVOIOKO GTOLElD EYEL
omopewdel. H avoyvopidpuevn npdpieym emperpbrar g n Stapopd petalo ™G Aoyotikig a&iag tov
TEPLOVOIOKOD oToYElOL KA TG mepobong abiug TV exTOPEVOY peAloviucdv TOUEWKOV podV
TpoeLoPANpUEVAV e TO TPy UOTIKG EMTGKLO OV IGYVE KATE TV apyKh avoyvapsn.

(i) Metpntd kor avtictorya peTpntdV

T'a oxomode g kardoTaong Tapewxdy pody, To peTpnTd KoL avrictolya HETPNTOV aToTEAOVVTOL Ot
HETpMTA oT0 Tapeio kou kotaBicels oy tpdnelo peiov Tpamelucd TapaTpafiynato Kot mMOTOTIKES
dievkorbvees.

(iii) Advswn

Ta 34vewr avayvopifovtar oto apyikdé mocé xopfiynong perd v ogaipeon TV KdoTOV
xpnuoroddTnomng. To ddvew mapovsidtovtar peténerta oty omooPecOeica T k6oTovg. Onowdfnote
dwupops petald tav sonpdbenv (uetd ™ agaipeon tov e£68mv) Kon ™mg ofiag anominpoprc,
avayvepiletar 6TV koTdotaon cuvolkdy e668wv kot ™ Sipkew Tov Saveiov pe uéBodo Tov
TPOLYUOTIKOV ENLTOKIOV.

(iv) Yroypedoeig and sumopikég dpactnoidtnteg

O1 vnoypedceg and epmopikés dpactnpidTnieg apyikd emeTpdVTAL otnv gvdoyn aio Toug Ko
HETOYEVESTEPQ EMPETPOVIOL OTO avamOOPEsTO KOOTOG WE TN YPNOWOTOiNGCT| ™m¢ pebddov Tov
TPOYPATIKOY ERTOKIOV.

Amopeinon oty afie teprovcokdY oToyeimny

Ta neprovoiaka otoygein pe anepdpiom weéhym Lot dev amooPévovrar addd eréyyovion kébe ypbévo Yo
amopeinon oty agia tovg. Ta mepovciond otoygio mov amosPévovrar ehdyyovtal yia amopeinon otV
oio, 6tav yeyovéto M allayés oTig mepiotdoels deixvouv mwg M AoyoTikh afic umopel va pnv eivat
avaktioyn. Znud aropeinong avayvopiletat v t Swpopd g Aoyotudig afiag ko Tov OVOKTIGLLOV
70000 T0v mEplovoiakod otoygiov. To avakmiowo mocd eivar To peyaldtepo g evhoyng afiag tov
TEePoLcKoD ototyeiov peiov ££odo mwificems ko g a&ing Adyw xpfons. T okomolc TPOGIOPIGHOD
NG OmopEinOoTG, TA TEPIOVOWKE GTOLKEln OopadoTobVTIaL OTo IKpSTEpa enineda Yio. T Onoia VTapyoLY
Eexwprotés, avoyvapioiyies Tapewakés pods (povades dnuovpyiag Topelakdy podv).

20pymEoudS YPNUATOOKOVOLKAY LEcmv

"Eve XpMPOTOOTKOVOPIKS TEPIOVGIOKS GTOL(EI0 KAl Mol XPT|HATOOLKOVOIIKY DEOYPEDGT SVUYMQILoVTaL KoL
70 k0Bapo 1066 anewoviletar oty KatdoTact owovopuis Béong, dtav vrdpyer ent Tov TAPGVTOC VOMIKG
wypd duainpa CLUYNPIGHOD TV TOGHY IOV AvayVEPICTHKAY Kot VIdPYEL 1| TpdBeaT eite Saxavovic ot
00 kafapod vmoloimov, eite eiompagng tov Mocod TG amaitnong pe TaLTéYPOVN e€opAnon g
VTOYPEDCTG.
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TN o étoc mov éAnEe otic 31 AskeuBpiov 2015

3. IZHMANTIKEX AOI'IZTIKEX HOAITIKEX (cuvéyein)

AmnoBépata

Ta amobépate avagépovion o yaunidtepn g tyg xriomg M kabaprc pevotonomolung atiog. Etov
VOAOYIOPS TOL KOGTOVG TV RPATMY YADY, KOTAVOADTIKGOV KoL ELTOPEVUATAOV TOL AYOPACTNKAV VIOl
TOANGT, YPNOYOTOEITOL TO  PECOOTOOUKS  KOGTOC  TOU copmeptiaufaver  petapopikd Ko
goproexpopttikd £€oda. Mo Erowa mpoidvro mov kotackevdlovial and To Zuykpémpa, 10 K6GTOG
OVTIIPOCOTEDEL TO KOOTOG MAPAYWYTG, T0 omoio oupmepthopBiver 6leg Tic dueoeg dambveg kor v
KTOAANAN avadoyia Tov oxeTikdv éupecov Saravav pe Béon to suvndopévo dyog dpaocTnpotitwv.

H xafapti pevotomoriowun adia vroloyitetar pe Paon v extympévn Ty ndinong, QLPULPOVUEVOY TOYOV
empdobeTv KotV ToL avapévetar va dnuovpymBoldv péypt ko ™Y ThAnoT. Onov Kpiveton avaykaio
yiveton et Tpévol Y EAATTOUOTIKG Kol Gypnoto amofipoto 1 amobépoata pe opyn xivion xai
neptlapPdaverar 6To kKO6TOG TOAYGEDV.

Metoyikd ke@dAaio

Ot ouviiBerg petoyés Tavopobvrar wg i kepdho. H Sipopé petald g edhoyne atioc NG AVTITAPOYNS
mov ewnpdydnke and v Erapeion kow g ovopaotikig afiog Tov exd00évtog petoyod kepaAaiov
petopEpetar oto amodepaticd Vép o dprio.

HpofAéyerg

O mpoPiéyers avayvapifovtar dtav To TuykpoTnpa £xel wa mopodca vopkT 7 TEKPAPOLEVT VIOYPEDGT
oL TPOKVATEL And mpomnyodpeva yeyovdto, eivoan mBové va vrbpEet pof] mepOVGIIKAOY otoyeinv yu
eE0QANCT 0WTYG TG VIOYPEDCG KAL TO TOGH THG VOXPEMONG UMOPEL VoL vroioyiotel afiémota. Otav 10
Zoykpdtnpo avopéver n mpoPreym vo, amomAnpwbsi, yio tapddetypa pe Baon éva aopaloTikd ov upoiaio, 1
amomAnpop avayvepiletol og EExmpioTd TEPLOVCWKS cToyEio pévo dtav 1 amomAnpopn eivar oxeddv
BePaic.

Kafopioudc ko1 Tapovsioon AELTovpyikdy Tousmv

Aertovpyicdg  topbag eivon Eva Tufuo. Tov  ZUYKPOTAMOTOS MOV  GoyOAeiTal HE  EMYELPMUATIKEG
dpacTnprdtnteg amd Tig omoisg pmopel vo. Tpokdyovv £coda kot £Eoda, copmEpapPavopcvav e663wmV Kol
eE6dav mov oyetilovion pe ocuvollayés pe omowdnmote amd To GAAGL TUAMATO TOL Zvykpotmiporoc. Ta
amOTEAESHATO. 0mS EPYOCIES EVOG AELTOVPYIKOD TOHEX, YW TOV Omoio vIApXEL Skpurri XPTLOTOOIKOVOIKT
TANPOPSPNOT, peAeTOvVTAL TakTd and To Alowrrucd TvpPodito Y ™ Mym anopdoemy oc TPOG TNV
Katavopr mopav kot T a&oddynon tng ardSocmg tov.

Ta anoteléopata ToV Aerrovpyikdv Topény OV TopovsIitoval 6To AwtmTed ZopBotiio mephopfévovy
otoygin mov amodidovror Gueca, kabdg ko otorein mov empepiloviar pe o Aoyudq Béon. Ta otoyyeio
mov dev omodidovron mepiapfivovy wping etonpikd TEPOVLGWIKE OTOYElL, POPOROYIKG TEPLOVGLOKS,
oTotein Kol vVIOYPENMTEL.

Mn rpéyovcsc vroypedosie

Ot un Tpexovceg vIoYPedcELS avTmposenebovy Tocd, T omoin eivar TAnpotéa Tépav Tav Sddeka pnvodv
amd v Nuepopnvio TG KATAGTOONG OUKoVOIKTG Oéomg,

2ZUYKPITIKG TOGH

Omov yperaletar To GLYKPUTIKE TOGE avarpocappéloval yio va covadovy pe Tig allayég 6TV Tapovsioon
TOL TPEXOVTOG £TOVG.
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"o to £rog mov éAnée otic 31 AekeuBpiov 2015

4. ANAAYZIH KATA TOMEA
ZuykpoTnpo

() Avéalvon xatd Topsa dpactyproTnrac:

Enidpacn
Ayopanwinaoic evdoeTaupicdv
Kamvikd £idn Addu aKviTov cuvailayhv Zovoro
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
€ € € € € € € € € €
MNoljoag
Ze tpitoug 3.529.918  3.784.356 - - o= = == = 3529918 3784356
Metagd
opsav 942340  _ 668020 = - = = = = 942340 _668.020
Amnorehéoparto
Katd Topta
i Tpwv
™ gopodoyie  (2.467337)  (2.352.251) ——= (4535 _(141902) _(103487)  _(8R).557) _(330.000) {3.491.796) (2.831.058)
[eptovowaxd
otouyeio
Kard topta 17.516.186  21.632.850 _ - _154203 __577.053 (3.878.632) (2.783.170) 13.791.847 19.426.733
Ynoypedoew

xord Topéa 6133198 _7.403471 1633805 1554102 (3878632) (2.783.120) _3.88846]1 _6.174453

Amooféasig
TEPIOVGLIK DY
aroieiov 916615 _1.319.489

u
:
:
é
E

(il) T'soypagui avdlven:

2015 2014
€ €
Hoifceg
Kbmpog 1.100.341 804.571
Atyvrrog 456.000 1.236.600
Zpt-Abvia 43.956 171.585
Hvopéva Apapucé Eppdra 105.600 131.300
Moavpopotvio 1.176.700 --
Boviyapio 536.628 -
Aipavog 110.693 398.400
Zrykamovpn -- 868.500
Havopdg - 173.400

3.529918 3.784.356
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Mo to éroc mov éAnge otic 31 Aexepfpiov 2015

S. AAAA EIZOAHMATA AIIO EPTAXIEXZ

To ZuykpbéTnpa
2015 2014
€ €
Adgopa dAka écoda expetddievong 47.249 7.475
Awypaen moTeTIKod vToAdoinov 77.304 18.773
Képdog amnd ndAnon oxfpatog 300 500
124.853 26,748
H Etapeia 2015 2014
€ €
Mepiopata 815.000 330.000
Awypapn motoTikod vroloitov 77.304 18.773
Képdog amd mdinon oxfpetog 17.460 500
AvticTtpogn TpdPreyng Yo emoodeis ypedoteg (Enp. 16) 12.215 --
Alha éc0da 27.980 --

949.959 349.273
Ta pepiopota g Etonpeiag tpoiiBov and T Buyatpuch etoupeio Explosal Limited.

6. ZHMIA AIIO EPTAZIEX

To Xvykpoétnpa
2015 2014
€ €
H {nuié and epyooieg avapépetar petd ™ ypémon tov To
Kt kovévAinv:
Amocfécelg akvijTov, eYKaTaoTtacemv kot eEomhiopod (Enp. 11) 975.857 1.371.417
Amopeinon epmopikiig ebvourg kar vrepaiiog (En. 14) - 64.980
[p6Preyn/Swypagn Y Bpadvkivnta arobépata (Enu. 15) 855.515 491.584
Kéotog mpocomkod cupmepihapfovopévov ka Tov supBodiav
V1 TV ekTEAEOTIKT TOVG WOTNTO (XK. 7) 838.072 944.066
Apon avebdptnrov eleykrdhv:
- éroug 28.165 25.000
- TPONYOVUEVOV ETMV 537 --
H Erapsia
2015 2014
€ €
H Inuié and epyaocieg avapépetar petd m xpwnct 1ov
O KAT® KOVOLAI®V:
AnocBéoeig akvijtov, eykatactdoemy kol ekonhiopod (Enp. 11) 18.037 18.037
Amopeinon otnv a&io enévévong Buyatpuciic etapeiog (Enp. 13) 7.301.000 7.800.000
IpéPreyn yw Bpadvkivita arodépata -- 28.420
Kdo1og npocanicot cupmeptlaptBavopuévay Kot Tov copfodimay
VRO TV EKTEAESTIKT TOVG WioTNTO (TN 7) 17.855 137.134

Apoiy avebeptitov eleyrtdv 15875 13.000
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T 1o étoc mov EAnEe otic 31 AskeuBpiov 2015

7. KOXTOZ IIPOXZQINIKOY

To Zuykpétnpa 2015 2014
€ €

Mio6oi xou npepopticOio 729.464 822.047
Kowmvikég acparioeig kar GAleg slopopég 108.608 122,019
— 838,072  __944.066

O péoog 6pog apBpod vrarifhav (cvprepthapfavopévav kot Tov sopBodiov ved v EKTEAECTIKT] TOVG

16tnTa) Tov epyodotodce To TuykpdTnua Katd TN Stdpkela Tav etdv 2015 ka1 2014 firav 37.

H Ertapeia 2015 2014
€ €

Migfoi kor nuepopictio 16.173 122,734
Kowmvixég acparioeig ko dAka tapeio 1.682 14.400
17.855 137.134

O pésog 6pog aptBuod vradiniov (coprepihapfovopivay kol TV copPotinv vrd TNV EKTEAECTIKT| TOVG
B16tna) mow epyodotovee  Etonpeia kord t Sudipkewn tov erdv 2015 kar 2014 frav 1 ko 5 avticToyq.

. KAGAPA EEOAA XPHMATOAOTHIHE

To Xvykpotnpa
2015 2014
€ €
"Ecoda ypnpatodéTneng
ITistorticol TéKot ko T6KOL TOL eMoTPAPIKAY 108.098 1.205
ZovoAdaypotikd képdog - 21.765
108.098 22.970
"EEoda ypnpartoddTnong
Téxor minpwtéon (177.008) (269.222)
ITp&Preym Y emopadeis onarroeig (Enu. 16 & 23(iv)) (101.396) (258.748)
Ao £€0da ypnpaToddmong (83.877) (15.550)
(362.281) (543.520)
Ka9apd éE0da ypnpatodétneng 254.183 520
H Etoipeia 2015 2014
€ €
"E£oda ypnpartodétnong
Téxor TAnpwTéon - B71)
IIpéPreym ywr emo@aleic anaitioelg (Enu. 16) - (64.612)
Ao £€oda xpnuoTodo™ONG 145 (195)
(145) (65.178)
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9. ®OPOAOI'TA

To Zuykpétnpa 2015 2014
€ €
Apvviucy e10Qopd Etoug 625 362
Avafoirdpevn popodroyia (Enu. 20) (143.527) 12.074
(ITistwon)/ypémaon £tovg (142.902) 12.436
2vugiriwon gopoloyiog ue Béon to popoloyntéo ei06dnua ko popoloyiac ue Bdan T Aoyiotih (nud:
2015 2014
€ €
nmé £tovg pv amd T goporoyia (3.491.796) (2.831.058)
®opoloyio pe Bhon Tovg PoPoroYIKOS GLVTELESTES (436.475) (353.882)
Poporoyud enidpaon e£68wv mov Sev sxrintovv o
QOPOALOYIKODG OKOTODG 663.787 573.077
Doporoyu enidpacn eKTTOOEDY KoL E1GOSHRATOG OV
dev vmdkewTal € Popoloyia (227.312) (219.195)
Avaporrdpevn poporoyia (143.527) 12.074
Apvvrc 169opd £tovg 625 362
Popoloyia @GN KATACTAGT CVVOAMKAY 608wV — (TioTwN)/Ypénon (142.902) 12436
H Etaipzia 2015 2014
€ €
AvaBaiidpevn goporoyia — ypémon (Enu. 20) 4,929 13614
Zvupilioon popoloyiag e Béon to gopoloynréo eiaddnua ko popooyiac ue Bdon tn loyiotixh (nud:
2015 2014
€ €
Znud £tovg Tpv amd T opodoyio 6.48 88.14
®opodoyia pe Phon TOVg POPOLOYIKODS GUVTEAEGTEG (811.096) (986.019)
®opoloyik] enidpacm e£63mv TOV dev eXTTTOLY Yl POPOAOYIKODE
GKOTOVG 926.392 1.005.565
Dopolroyici) EXIBPAOT EKTTOOEDV Kol EIG0IRPATOC TTOL Sev VISKEWVTAL
o€ QopoAoyia (112.255) (57.185)
Dopolroywct) enidpacn {npidg (Tponyolpevey eTdv)/Etoug (3.041) 37.639
AvoPoiiopevn popodoyia 4.929 13.614
Dopoloyia mg 1 KOTAGTAUON CLVOAKAY £60dmV — Xpémon 4.929 13.614
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I'o to étog mov €inée otoug 31 AskeuBpiov 2015

DOPOAOI'IA (cuvéyewn)

H Eroupeia (cuvéyewn)

Me Bdon tov nepi @opoloyiag tov Ercodfipatog Nopo 1 Erarpeia vrdkertar o etapsd ¢opo mévo ot
KEPAN NG, 6TmG avamposapudLovTaL Yia POPOAOYIKODG 6KOTOVG, pe BaoT Tovg CUVTEAESTEG IOV ioyvav
katd mm Sbpkewn Tov Etovg mov frav 12,5%. And 10 opokoywd étog 2012 kon petd, o poporoyntéo

g1668npe. ke £Toug propei vo, copym@iotel pévo pe tig {NHIAG TV TPOTYOVPEVAV TEVTE ETGV.

To vadhowmo twv goporoyikdv Inudv mov eivor dwbéouyies Y copymewopd pe peAloviikd képdn
avépyeton otis 31 Aexepfpiov 2015 o €406.863 ywo Tig onoieg dev £xer avoyvapiodei avoBarrdpevn
opodoyio. 6TV KatdoTacn ouovopkng 8éong tng Etapeiog g meprovoiaxéd atotygio.

H Eropeio vedxertan oe éxtaxtn e10@opd yio Ty Gpove pe ovvredeot 30% méve ot 16koue and pn
owviifews dpacprdtnreg. Ze TéTolEg MEPITTOOELS Ot TOKOL 0vTol eEaipodvrar TATpmG omd ETAPIKS PSpo.

10. ZHMIA ANA METOXH

11.

2015 2014

To Zvykpétnpa
Znpui ov avaroyei 6Tovg petdyoug (€) (3.348.894) (2.843.494)
Meoootabpixkog apiduog petoxdv mov frav ekdopEves KaTd T1 SIEPKEL TV £TOVG 208.209.300 208.209.300
Bacikt| kow mAfipog koravepunpévn tnud ave, petoxn (cevt) a.61) (1,37
H Erapeia 2015 2014
Znpa mov avaAoyei 6Tovg PEToY0VG (€) (6.493.693) (7.901.763)
Mecootabpikog ap1Buog petoydbv mov firav exdopéves Kard t didpkewa Tov £Tovg 208.209.300 208.209.300
Boow kot mAfipwg katavepunpévn Enud avé, petoyy (ogvr) (3,12) (3,80)
AKINHTA, ETKATAXTAXEIX KAI EEOITAIZMOX
To Xvykpdtnua

mxkot  Mnyoaviuato ‘EnwtAa, okedn

Kmpe ko epyaAeio Oyfjpota won £0mAGPGC Zovolo

€ € €

Kéorog
Ynérowo 1 Iav. 2014 5.217.966 12.441.211 393.711 688.147  18.741.035
Molfosig -- = (6.897) - (6.897)
Ynéhowro 31 Aek. 2014/1 Iav. 2015 5.217.966 12.441.211 386.814 688.147  18.734.138
IIpocorikes -- -- 62.999 -- 62.999
Exnouoei - (4.043.691) (2.737) - (4.046.428)
Yrérowmo 31 Aekepfpiov 2015 5.217.966 8.397.520 447.076 688.147 _14.750.709
Amnocféoerg
Yrohouro 1 Iav. 2014 489.879 4.248.700 391.814 243.450 5.373.843
EmPéapuvon érovg 135.754 1.199.121 - 36.542 1.371.417
Eni sknoricemv - - (5.000) - (5.000)
Yrohouro 31 Aex. 2014/1 Iav. 2015 625.633 5.447.821 386.814 279.992 6.740.260
Empdpuvon €roug 143.068 788.736 12.600 31.453 975.857
Eri ekmovioewv -- (1.651.492) (2.737) - (1.654.229)
Ynréiowo 31 AexepPpiov 2015 768.701 4.585.065 396.677 311.445 6.061.888
KaBapi] Aoyretc| atia
31 AexepPpiov 2015 4.449.265 3.812.455 50.399 376.702 688.821
31 AexepPpiov 2014 4.592.333 6.993.390 - 408.155 _11.993.878




35
C.T.O. PUBLIC COMPANY LTD

IHMEIQYER YTIX ENOITOTHMENEY. KAT ATOMIKEY OIKONOMIKEE KATAYXTATER

I 1o £roc mov édnée otic 31 AskeuBpiov 2015

11. AKINHTA, ETKATAXTAXEIEX KAI EEOTIAIZEMOZX (cuvéyeio)

H Erarpzia
‘Eminha,
Mnyavijpata OKelM
Ko Ko
epyoieio Oynfuato eéomlopog Zovoro
€ € € €

Kéetog
Yréhowmo 1 lavovapiov 2014 506.123 391.813 187.422 1.085.358
Exnouiosig - (5.000) - (5.000)
Yaohowro 31 Aexepfpiov 2014 /
! Tavovapiov 2015 506.123 386.813 187.422 1.080.358
Exnowjoseig - (60.611) - (60.611)
Yadhowmo 31 Askepppiov 2015 506.123 326.202 187.422 1.019.747
Anooféesig
1 Iavovapiov 2014 506.123 391.813 133.493 1.031.429
EmpBapuvon étovg - -~ 18.037 18.037
Eni exnotfioewv == (5.000) - (5.000)
Yrohouro 31 Aexepfplov 2014 /
1 Iavovapiov 2015 506.123 386.813 151.530 1.044.466
Empapuvon £roug -- -- 18.037 18.037
En{ exnovficemv - (60.611) - (60.611)
Yndhouo 31 Aekepupplov 2015 506.123 326.202 169.567 1.001.892
Kafapn] Loyrotuai aia
Z1g 31 Aexepfpiov 2015 -- -- 17.855 - 17855

Zug 31 Aexepfpiov 2014 -- - 35.892 35.892
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EIIENAYZEIX XE AKINHTA

To Zuykpbtnpa 2015 2014
€ €

Ynodrowro 1 Iavovapiov 1.071.675 1.180.375

IIpoobnikeg 289.764 --

Meiwon oty aio arvijtov yio enévduon (54.210) (108.700)

Ynohowo 31 Aekepfpion 1.307.229 1.071.675

H Bvyotpwr etaupeic Rovineta Holdings Ltd, kotéyer Swoiopo picbmong g otmv  Eledfepn Zdwn
Adpvaxag (Enp. 30). Zng 31 AekepPpiov 2015, 1o Aowmtucd ZopPovio e ev Aoy etonpeiog npoéPn os
EmaveKTijmon tov tepayiov ko 1 ayopain a&ic Tov avépyetan otig €108.490 (2014: €1 14.200).

H 6uyotpuch etarpeio Explosal Limited xotéyer Swpepiopara oe molvkarowies oty [Iéyew, emopyio
Hagov. Xnig 31 Aexepfpiov 2015, 1o Aornriké ZvpBodrio tg ev Adye BuyoTpiic etapeiog npoéPn oe
gmaveKTipmon tov Spepropdtov ko 1 ayopaio abio toug éxst extyundel oe €1.198.739. Opwpéva and to
Suapepiopata eivor vrodnkevpéva oe tpanelo (. 19).

ENIENAYZEIZ ZE OYTATPIKEX ETAIPEIEX

H Erapeia 2015 2014
€ €

Ynroéiowo 1 Iavovapiov 15.701.000  23.501.000

Amopeinon oty afia enévdvong Buyatpkdy etaperdv (7.301.000) _ (7.800.000)

8.400.000 _15.701.000

Ot dentopéperes tav Buyatpikdy taipeidv ivar wg axolovdmg:

Xdpa Kbpiec ZVUUETONM
‘Ovoua ovotTacng dpaoTrpoTnteg % Koéotog _Yméhouro
€ €

Explosal Kinpog Mapayom ko epropia 100 33.000.000 8.400.000
Limited EWOV Kamvod Kol

ayopanoAncio axivng

Wioktnoiog
Lemeco Silvex  Kompog Adpaviig 100 1.000 -

Trading Ltd
33 00 400

Zig 17 Maprtiov 2008 n Evapeio anéxmoe 10 100% tov kepadaiov tng Explosal Limited pe tv £kdoon
KO TOpaXOPNOT| P0G TOLG Hetdxovg g Explosal Limited 165.000.000 véwv petéyov oty Ty tov €0,20
ava petoxfi. H ev Mdyw elayopd epminter otig mpovoieg tov Awbvoig IMpotdmov Xpnpotookovopikig
Avogopg (AIIXA) Ap.3 “Lvvevhoeg Emyeipiioeny” mapdypopog 21 1 omoio agopd Tic avAGTPOPES
QTOKTHGEL,. TVVERMOG Y10 TNV ETOWAGCIO. TOV EVOROMUEVOV OIKOVOIIKAV KATAGTAGEDY EXOVV eQappooTel
TATPOG 01 CYETIKES omautioelg Tov AITXA Ap.3 mov apopodv Tig avASTPOPES amOKTAGEL. £2g QmOTEAEG QL
TOV Mo TAve, N voupn Boyatpikn etarpeio (Explosal Limited) Bewpeitor o n omoktodoa etonpeia o n
vopym Wovovsa C.T.O. Public Company Ltd 1 erarpeio n onoie amoxthfnke.
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13. EIIENAYZEIZX XE @ YTATPIKEX ETAIPEIEX (cuvéysua)

14.

H Exraupeio (cuvéyewa)

H Eraipeio e€etaler to xéot0g encvdiboenv oe Buyatpikés etanpeieg yio amopeimon ebv vrapyovv evdeifelg
ot 1 o&ia propei va éxet omopeunOei.

To Awoumrié XopBodiio, kotéinte oy avéykn amopeimong oty akio g gnévduong otn Buyoarpu
etorpeio Explosal Limited watd €7.300.000 (2014: €7.800.000) ka1 otnv Lemeco Silvex Trading Ltd katé
€1.000 (2014: €0) ywx 7o £rog mov éAnte omig 31 AekepfPpiov 2015 pe Baon v kaBopf aio Tov 800
Buyotpikdv eTopewhv 6nmg TOPOLGIALETOL 6TIG OKOVOUIKEG KOTAGTAGE Tovs. H GUVOAIKT] amopeinen Tov
agopd v Explosal Limited avépygron oo €24.600.000 kon ywo. tnv Lemeco Silvex Trading Ltd oo €1.000.

AYAA ITOIXEIA ENEPTHTIKOY

To Zuykpétnpa

Kéarog
Yrérowro 1 Iavovapiov 2014
IlpocOiikeg

Ynorowmo 31 AekepPpiov 2014/
1 Iovovapiov 2015
IlpocOrikeg

Ynrohowro 31 Aekepfpiov 2015

Xpeoddeseig
Ynroériowo 1 Iavovapiov 2014
Amopeimon £tovg

Ynrohowo 31 AexepfPpiov 2014/
1 Tovovapiov 2015
Amopeimon étovg

Yrorowwo 31 AekepPpiov 2015

KaBapi] Aoyretii afic
2715 31 AekepBpiov 2015

2115 31 Aekepfpiov 2014

Epmopwn Aoylopd Epmopwd
ebvowr  Ymepafia  mpoyphppoto ofpoza Zovoro
€ € € € €
5.010.372 64.980 19.855 59.473 5.154.680
-- -- - 15.000 15.000
5.010.372 64.980 19.855 74.473 5.169.680
5.010.372 64.980 19.855 74.473 5.169.680
5.010.372 -- 19.855 - 5.030.227
- 64.980 -- - 64.980
5.010.372 64.980 19.855 - 5.095.207
5.010.372 64.980 19.855 - 5.095.207
- -- - 74.473 74.473
-- - - 74.473 74473

H epmopwri edvowr mpoékuye and v avloTpopn andkTnoy mov £yve KaTd T didpkeid Tov ftovg 2008
(Znp. 13). H ev AMéyw epmopuc ebvorn éxer amopeindel mhipog katd ) dildpkew. tov étovg mov Anée oTig

31 Aekepfpiov 2013.
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LHMEIQYEX XTIX ENOITOIHMENEY KAI ATOMIKEY OIKONOMIKES. KATASTAXED:

I 7o étog mwov édnées otic 31 AekeuBpiov 2015

ATIOGEMATA
To Zuykpotnpa 2015
€
Ipdteg VAeg Y10 TOpay®YN TOTYGpOV 520.465
"Erowa totydpa 537.523
E&aptipata ko Sudpope. 119.182
1.177.170

2014
€

1.184.638
1.089.684
258.365

2.532.687

Ta amoBépota Y to £rog 2015 mapovoiafoviar petd v mpdPieym yio Bpadvxivita amobépato Hyoug

€855.515 (2014: €491.584).

EMIIOPIKEX KAI AOIIIEX ATTAITHZEIZ

To Zuykpétnpa
2015
€
Epmopkd ewonpoktéa 951.709
Alro elompakTéa, 424215
1.375.924

2014
€

2.344.136
290.049

2.634.1
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["a o éroc mov éAnée omic 31 AskeuBpiov 2015

16. EMIIOPIKEY. KAI AOIIEE AITAITHZELT (cuvéyew)

17.

To gpmopucd ewompaxtéa Tov ZuyKpoTHKATOG TAPOLGIALOVTOL PETE THY TPSPAEYM Yot EMOPUAEIS amonthoelg
Vyoug €983.578 (2014: €1.216.929).

2015 2014
€ €
Ipdplreym 1o emo@oleis anrartiicslg
Ynréhowo 1 Iavovapiov 1.216.929 1.154.021
ITp6Breyn €roug -- 258.748
Avtiotpoen TpoPreymg (12.21%5) --
Awrypa@t} ETOQAADY ATUTHCEDY (221.136) (195.840)
Yrotouwo 31 AekepfPpiov 983.578 1.216.929
H Erapeia
2015 2014
€ €
Epropwd ewonpaktéa 12.313 9.499
AlAo E10TPOKTEQ, 16.535 46.771

28.848 56.270

To. epmopucd. ewompoxrtéa mg Etapeiog napovoidloviar petd v mpoBieym v emopoeic QMALTIOELG
Vyovg €983.578 (2014: €995.793).

2015 2014
€ €

IIpéPlreyn Yo emcpaleic anarniosig
Y=ndrowro 1 Iavovapiov 995.793 931.181
IIpoPreym étovg -- 64.612
AvTioTpoQn TpdPAEYS (12.215) --
Ynrotowmo 31 Aekepfppiov 983.578 995.793

H £xBeon tov Zuykpotiuatog e motatikd kivéuvo kar {nuiég amopsinong avapopud, e EPTOPIKES KOl
Aowmég anarticel; YvmoTonoteital 6T onpeinon 27 TOV 0IKOVOMIKOV KOTAGTAGEWDY.

METPHTA KAI ANTIZETOIXA METPHTQN

['o okomowg TNG KATASTAOTG TAPEIKDOV PODY To, PETPNTE Kot avTioToL o PeTpnTdv mTepthapuPivouy:

To Zvykpétypa
2015 2014
€ €
Metpntd oty Tpdmela ko 670 TapEio 974.171 606.574
Tpanelucd mopatpafiiypore ko mot@Tikig Sievkoldvoeig -- (488.193)
974.171 118.381

To. tpanelud nopatpafiypota eivor tinpatéa ot mphn Litnon. O e&acpalicels avapépoviar ot Znp.
19.
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LHMEIQSELX YT ENOITOIHMENEY. KAI ATOMIKEY. OIKONOMIKEY KATAXTAYELR

INa 1o £ro¢ Tov EAnée otic 31 AskeuBpiov 2015

H Etmpsia

Metpntd oty Tpdnela kot oTo Topueio

Tpomefucd mapatpafriypata ko motwtikés Sevkodbvoelg

2015 2014
€ €
76.006 11.210
= (80.540)
76.006 9.33

Ta tpanelcd mapatpoPiypoto ko o1 motwTikés Sievkoddveelg g Eroupeiag sivan minpartéo oe TpATN

&nmon xan eivon eEacpaiopévo, pe:

(o) wvpowvopévn emPapoven el Tav meplovoloxdv otoygiov g Etaipsiog Oyovg €3.400.000 (2014:

€3.400.000);

(B) evexvpicon petoxdv mov karéyer n Etupein; won

(v) mpocwmikés EyyVNGEL; CUYYEVIKOV Tpochnwy Byoug €2.490.000 (2014: €2.490.000).

METOXIKO KE®AAAIO

Eykexkpiyuévo
YoM 0etg petoyés tav €0,09 1 kabemd

Exdopévo xar mjpag nhpopévo
Ynoérouo 1 Javovapiov/31 Aekepfpiov

ENTOKOZX AANEIZMOZX

To Zuykpotnpa
Tpéyovoeg vwoypedoELg
Evtég evig €Tovg

Mn Tpépovceg vTOYPEDCELS
Mera&pd evog ko §0o etdv
Mera&b 600 ko mévte stV
[Iépav tav mévie etdv

Olko évrokov davelopot

2015
Apude
peToyhv

500.000.000

208.209.300

2015

45.000.000

18.738.837

2014
ApBpdg
petoydv

500.000.000

208.209.300

2015
€

393.624

393.624
1.864.848
116.987

2.375.459
2.769.083

2014

45.000.000

18.738.837

2014
€

3.227.842

3.227.842
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LHMEIQYELX ¥TIX ENOITOTHMENEY KAI ATOMIKEY OIKONOMIKES KATASTASEIS

INa To éro¢ movw Anée otic 31 AekeuBpiov 2015

ENTOKOZ AANEIZMOZ (cuvéyeun)

Ta mo mévo ddvewr mov apopodv Tig etaipeieg Explosal Limited, Henstone (Cyprus) Limited xou Rovineta
Holdings Ltd, pépouv emitéxio vyovg 4,5% emoimg xot, pali ue to. Tpamelid napoazpafiypeta (Enp. 17),

£xouv Tig axdAovBeg eEacpariceis:

(0) wvpouvopevn emPépuven eni TV TEPOVCWIKDOY GTOLEIDY TOL Zvykpotipatog vyoug €10.721.504

(2014: €10.721.504);

(B) vmobxm eni tng oxivntng mepioveiag g Explosal Limited, Henstone (Cyprus) Ltd kot Rovineta

Holdings Ltd dyoug €7.571.504 (2014: €7.571.504);
(y) eropucég eyyvrioeig Gyovg €8.336.226 (2014: €16.621.504);

(8) vmobiikn eni Srapepopdrmv mov katéyer n Explosal Limited tyovg €920.950 (2014: €701.500); xon
(e) mposwmkig eyyvNoELS CUYYEVIKGOV TPOSATMY Vyoug €7.626.226 (2014: €9. 190.000).

Znig 31 Aexepfpiov 2014 ta Tpamelid Sdveln KamyoplomominKay g TPEXOVGES VIOYPEDGCELS S10TL N
amomAnpmpt Tovg kabveTépnoe Adym Tov 611 ot etanpeieg Tov TuyKpoTHNATOS TiTay ot dwmpoypatedoeig pe
T Tpdmeles yw v avodiopydveon tov davewspod tovs. H ev Adyo avadiopytvoon TPAYPOTOTOU|ONKe

kotd T duidpkeio Tov 2015,

ANABAAAOMENH ®OPOAOTI'TA
To Zuykpétnpa

Ilposwpivég dwapopéc petald amocPioenv Kar
KEQUAILOVYIKADV EKATOCEOV

Yrérowo 1 Iavovapiov
(ITictwon)/ypéwon étoug

Yrorowo 31 Askepfpiov

H avoBaiidpevn poporoyia avaideton wg e&ig:

AvaPordopeves oporoyikéc VIOYPEDCELS
AvofaAdopeves POPOLOYIKES AROUTTOEL;

H Ezawpeia

IIpoowmpivig Srapopég petald anooPicenv kar
KEQUAULOV)IKAV EKTTOGEDY

Yndrowro 1 Iavovapion
Xpémon étovg

Ynroérouto 31 AsxepPpicv

2015 2014
€ €
387.499 375.425
(143.527) 12.074
— 243972 387499
2015 2014
€ €
253.710 402.166
(9.738) (14.667)
243972 387.499
2015 2014
€ €
(14.667) (28.281)
4.929 13.614
(9.738) (14.667)
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LHMEIQYEIY XTIE ENOITOIHMENEY KAI ATOMIKEY OIKONOMIKES KATASTAYEIY

— e e e e e N A Y s AIAINGVIIND O RALTALIALEBLL

I'o o £1o¢ ov EAnée otig 31 AekeuBpiov 2015

To Zvyxkpémnpa xow n Evonpeio éxovv kabopicer moltuct y1o, vmoloyiopd avofoAlopevng popoloying pe
Péom t15 Spopés PeTald ToV anocPECEOV KOl TV KEQUAOVYIKAOV EKTTOGEDY TOV £700G.

O vmodoyopds i avafoildpevn popodoyia &ywve pe suvieheoti 12,5% mov sivor o GLVTEAESTNG He Phon
oV omoio avapéverar 611 8o poporoynBotv mbava peAlovtucd, épdn e Eranpeiog.

EMIIOPIKEX KAI AOMIEX YIIOXPEQXIEIZ

To ZuykpoéTnpa

ITotwtég epmopiov

Kowavikég acparicelg kat dhior pbpot
D6pog ITpootiBépevng A&ing
Ogpethdueva ££0d0,

Al or motmTég

H Erapeia,

IIotwtés epnopiov

Kowwmvug acparices kar GAlot pdpor
Dpog IpootiOépevme Aiag

Alor moTwTEG

Ogpe1rdpeva £E0da

O®PEIAOMENH ®OPOAOI'TA
To Zvykpotnpa

"Extaxtn apoviikh elo@opd

Ezapucds podpog

H Etaipeia

"Extaictn apoviikn elo@opd

Erapwog popog

2015 2014

€ €
363.242 441.132
1.888 9421

- 23.143
413.006 292.736
80.560 979.421

858.696 1.745.853

2015 2014

€ €
25.735 109.026
1.888 9421
- 23.143
80.547 --
13.895 96.329

122,065 237919

2015 2014
€ €

- 101.027
6.972 200.385
6.972 301412
2015 2014
€ €

-- 101.027
6972 6.972
6.972 107.999
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INa 1o érog mov £Anée otic 31 AskeuBpiov 2015

23. LZYNAAAATEX ME ZYTTENIKA MEPH

To vadhowma pe cuyyevikd pépn eivor arominpotéa oe mph {itnon, Sev o€pouv TOKO Ko dev sivan
eoopatopéva. O akdrovbeg etapeieg civar cuyyevicig Adym Kovev petdyav M/Kot kowvdv dievbuvikdv
otekexdv. Ot mo k6Tm GUVOALaYEG Eyvay pe cuyyevikd pépn:

(i) Apoypn Zoppovrev

H apoipf tov ZvpPodiov kot GAAov onpaviucdy pekdv tg Siebduverng ftav og eéne:

To Zvyxpétnpa
2015 2014
€ €
ApoPn copfodrwv:
Qg exteieoticol cOpPoviot 33.869 41.268
Qg un extereotikoi oopfoviot - 1.000
33.869 42.268
H Eraipsio
2015 2014
€ €
Apopf copfodrmv:
Qg exteAeotcoi cvpfovion 2.000 2.000
g un exteAeoticol cOuPoviot -- 1.000
2.000 3.000
(i) Epmopwkég kal GAdeg cuvaddayés
To Zuvykpétnua
2015 2014
€ €
Ovopa Dvon cuvarraydv
E.B. Executive Buildings Ltd Ayopd Swpepiopdtav 165.304 --
H Erapsia
2015 2014
€ €
‘Ovopa. Dien cuvalraydv
Explosal Limited Ayopd torydpav 942.340 668.020

Explosal Limited [Mdbinon oympdtov 17.160 -
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ZHMEIQYELY. ¥TTX ENOITOIHMENEY KAI ATOMIKEY OIKONOMIKEY KATAYTAYELE

T 1o £1o¢ mov éAnée otic 31 AskeuPpiov 2015

(iii) oo TAnpeTéa 6e ovyyevikég eTarpeiss

To Zvykpotnpa

Ovopa
Oikoidea Ltd

H Eropeia

Ovopa.

Oikoidea Litd
Rovineta Holdings Ltd

To Zvykpoétnpa

Ovopa

Hackvale Ltd

Sciconsult (Cyprus) Ltd
Quemark Ltd

Mondbi Enterprises Ltd
Oikoidea Ltd

Raquel Ltd

Meiov: [IpéPreyn yo emopaieic
antioels (Raquel Ltd)

H Etapeio

Ovopa
Sciconsult (Cyprus) Ltd

Hackvale Ltd
Henstone (Cyprus) Ltd
Mondbi Enterprises Ltd

23. TYNAAAAI'EX ME ZYITENIKA MEPH (ovvéygia)

®von covordoydy

Epnopucég

®Hon covordaydv

Epnopukég
Xpnparodotikés

(iv) Tlood eonpaxtia amd cvyyevikég eTanpeieg

®bon cuvarraydv
Xpnpatodortikég
Xpnpatodotikég
Xpnuarodotikée
Xpnuatodotikég
Xpnparodotikég
Xpnuatodotikés

DYon cuvarraydv
Xpnpatodortikég
Xpnpatodotikég
Xpnparodotikég
Xpnpatodotikég

(v)Ilood swenpaxtéa and Buyarpikii etarpeio

H Etapeia

Ovopo
Explosal Limited

DYon ovvarraydv
Xpnuarodoticég/Mepiopota

2015 2014
€ €
- 8.987
- 8987
2015 2014
€ €
-- 8.987
300 300
300 ___ 9287
2015 2014
€ €
-- 270.000
61.350 61.350
20.836 15.848
45.000 50.000
57.135 -
101.396 101.396
101.396 -
184321  __ 498504
2015 2014
€ €
54.000 54.000
-- 270.000
2.377 2377
45.000 50.000
101.377 376.377
2015 2014
€ €
2.637.658 1,876.167
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I to £roc mov éAnée otic 31 AskeuPBpiov 2015

LYMMETOXH ZYMBOYAQN XTO KE®AAAIO THXE ETAIPEIAY

Ta mocootd 670 petoykd kepdato g Etawpsiag mov katéyovv kord KopTNa, Gueca 1 éupecd, Ta péin

0V Aroucntikod ZvpBoviiov, sdppava pe tov mepi tav Mpotnodicemv Awgpbveing Nopo (kovmrég Atieg

Tpog Awmpaypdtevon oe PuBuidpevn Ayopd) N. 190(1)/2007 otg 31 AexepBpiov 2015 ko otig 23

Anpidiov 2016 (5 nuépeg mpw omd v Muepopnvia £YKPIONG TOV OIKOVOUIKDV KATACTACEMY) sivon g
oKoAov0mG:

23 Ampirhiov 2016 31 Aekepfpiov 2015

% %

MuydAng Xapardpmovg 0,29 0,29
H ovpperoxri tov k. Mydin Xapadéprovg otig 31 Askepfpiov 2015 kar 23 Ampikiov 2016 wpokdnter amd

TNV £UEST] CUUMETOYT] TOV PECK TNG GPESTS CUMUETOXNC TOV eTarpeudy Intermedio Movers Ltd ka1 Gerlane
Services Ltd pe 0,22% won 0,07% avrictoyy.

METOXOI IIOY KATEXOYN ITEPAN TOY 5% TOY KEDAAAIOY

O1 petdyor mov kateiyav mépav Tov 5% 1oV petoyod Kepaiaiov g Erapeiog dpeco 1 éppesae, copgavo,
Je o apbpo 60(4) tav [epi A&ubv kow Xpnpanempiov Afubv Kompov Nopov otig 31 AekepPpiov 2015 kan

23 Ampidiov 2016 (5 pépeg mpv v nuepopnvia Eykpiong TV OKOVOUIKDY KATACTACEDV) HTAV ©G
axoroV0wg:

23 Ampthiov 2016 31 Aexepfpiov 2015
% %

%
Xpotopopog Topvapitng 27,93 27,93
Remon Ghobrial 27,56 27,56
Kdorag Mapkidng 11,33 11,33

H ovpperoyfi tov x. Xpotégopov Topvapitn otig 31 AekepPpiov 2015 TPOKUTTEL and TNV Eppeon
GLUUETOXT) TOV PECE TG Gueog cuppetoxfg Tng etatpeiag Sciconsult (Cyprus) Ltd pe 27,93%.

H cvpperoyn tov k. Xpwotépopov Topvopitn otig 23 Ampikiov 2016 mpokomter and TNV Gpecn CUPPETOXN
Tov pe 14,41% wor v éuueon cuUppETOXR ToL pécm TG Gpeong ovppetoxis g etoupeiog Sciconsult
(Cyprus) Ltd pe 13,52%.

H ovppetoyfi Tov k. Remon Ghobrial otig 31 Aekepfpiov 2015 kon 23 Azpiriov 2016 TPOKVTTEL amd THV
EUPEST] CUMUETOXN TOV HECM TNG GpEoNS GLppETOXHS TG etonpeiog Lotrado Business Limited pe 27,56%.

H ovpperoyn tov k. Kdota Mapkidn ot 31 Aekepppiov 2015 kon 23 Ampiiov 2016 mpokdrrer ond mv
EUPEST] GLPPETOY] TOL PECH TOV TOTéPa Tov K. Baoov Mapkidn pe 2,40% xa pécm g aueong
cuppetoxns tav etapedv E.B. Executive Buildings Ltd xou Vassos Markides Estates Ltd pe 3,60% wan
5,33% avrictoyya.

ZHMANTIKEX XYMBAZXEIZ ME OPT'ANA AIOIKHIHZ

Katd ™ Anén tov owovopxod étovg, Sev vmipyav omowesdfimote onpaviikéc cvpfdoeg petakd g
Eroipeiog ko tov opyavev doikneng me.
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"o to étoc mov éAnée otic 31 AsicsuBpiov 2015

27. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

Topdyovree oovourkod Kivdivou

To Zvykpémnpa extiBeton otovg axbérovlovg kwdbvovg mov TPOKOTTOUV OO TOL YPTHOTOOUKOVOLLKE,
ototyeio mov katéyet:

ITictotkd kivéuvo
Kivdvvo pevostomrag
Agrrovpywd kivéuvo
Kivduvo ooppdpowong
Nopké kivéovo

Kivduvo andiswg oripumg

To Awummké ZvpPodio £xgr ) cvvolkd evbévn yi v vioBémon kar emifleym tov mhousiov
Suayeipiong Tov xprpoToocovoptkod kivdhvou.

O apyég duxxeipiong xpnuaTooovopkdy Kivdtvey Tne Etaipeiag viobetodvon yio va evtorifovar ko va
avaidovtal ot kivdvvol ov avapetoniie To Tuykpdpa, va Bétet KotdAAnAo, 6pie Kivdbvov kot Sy,
vo. mapakoiovBel Tov kvdbvovg kou va trpei To dpro avtd. Ot OpYES KaL Ta ovOTHMaTA Swygipiong
XPMILATOOIKOVOIKOV KvdOvav avabempobvion cuxvd yio, va aviavakAovy TG aAAYEG OTIG GUVOTKEG
QYOPAS Ko 6TIG SPACTNPOTNTES TOV ZUYKPOTHHOTOG.

(i) Iigrwtikde kivovvog

O motetkdg kivduvog mpokintel dtav M aduvopio Tov copfallopévav pephv va eEopAfoovy Tig
VTIOYPEDCEL; TOVG B0 PMOPOVoE va UEDOEL TO TOGH TV PEAAOVTIKGOV TOUEWKAOY E0podV amd
XPTHATOOIKOVOHIKG TEPOVGIOKG OTOYEIRL KaTd TNV Muepopmvia TG KATAoTaoNg OUKoVOpIKTG BT,
To Zuykpdmpo &ev £xeL ompavrikés ovykeviphoel, MOTOTKOD Kwvddvov. To ZoykpdTnpa
mapakorovBel oe cvveyh Bhon T xpovoroyikh kotdotaon Tav eworpaktéoy. Ta UETPNTA KpoTodvTon
KUpIG GE YPIUATOOKOVOUIKOVG OPYOVIGRODE KOl 7O Zoykpdmue e@oppdlel dwdwaocieg mov
neplopiCovy v éxdest} Tov o MOTRTIKG kiviuvo o oyéon e Kbe XPMHOTOOIKOVOUIKS OpYaVIGHO.

Europixéc xou dormés anoutijoeis

H éxbeon tov Zvuykpotijuotog otov motetikd kivéuvo emnpedletor koping and ta Eeywplotd
XOPOKTNPIGTIKG TOV KGO meAdT.

To Zvykpompa Snuovpyel o Tpdfieyn yie amopcimon 1 omoia avrmposwonedet TV extipnon yu
Enpiég mov mpoéivyay oe oyfon e epmopkés ko Aowtég anorfioe. Ta Kupidtepa ototyein autig g
TpoPreyng agopody cuykekpiuéves mpoPfréyels mov oyetiovtar e EexmPoTh oNUAVTIKG TOGH Kat
yevikég mpoPréyels o oyfom pe opddeg mapdpowwv otoyeinv evepynrucod yw. {nuég mov éxovv
TpokOyel aAld Sev Exovv avayvapiotel axdun.

ExOcon oe morwtixé xivéovo

H Aloyiotuci ol Tov  YPNUOTOOKOVOUKOY —REPLOVOIKDOV otoyeiov Ttov  Zvuykpotiparog
OVTITPOGMTEVEL T pyiotn £kBeon oTov moTwTikd kivduvo. H péyiom ékbeon ot miotmté Kivéuvo
KOTa TNV Nuepopnvia Topovcioong TV OWKOVOKGY KATACTACEDY HTov:

2015 2014

€ €
Epmopucég xon Aoutég amaitioeg 1.375.924 2.634.185
Ewnpaxtéo and cvyyevikés etonpeieg 184.321 498.594
Mertpnrd otnv tpdnrela kar To Tapsio 974.171 606.574

2,534,416 3.739.353
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ZHMEIOQYEIY XTIX ENOIIOIHMENES KAI ATOMIKES OIKONOMIKEE. KATASTASELR
snlan b s &2 10 SNVLIVINMIENESZ RALATOMIKEZ OIKONOMIKEY KATAYTAYER

1w to éroc mov édnée otic 31 AsksuBpiov 2015

27. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNQN (ovvéyera)

Hopéyovteg owovopkod kvdivov (cuvéyew)

®

(i)

Ihorwnxde kivdpvog (cvvéiyei)

ExOeon oe motwtikd kivévvo (cuvéxsia)

Z1ig epmopikég amotiioelg cvpmepapfévetar mocd Byove €187.838 mov aQopd. YpEDCTEG TTOV
mpogpxoviar and ty Kibnpo, mocd dyoug €187.200 mov agopd XPEDCTEG OV TPOEPYOVTOL A TV
Atyorro, mocd vyovg €185.350 mov agopd ypedoteg mov TPodpyovrar amd ™V Z1ykamoOpn Kot 1066
vyovg €242.800 mov apopd ypedCTEG TOV TPOEPYOVTAL 0TS TO MowpoBotvio. Ot véromror epmopikoi
XPEDCTES Vyoug €148.521 mpoépyoviar amd Sripopeg GAreg xhpec.

Am6 Tig ToAfcelg Tov Zuykpotipatog, Tocd vyovg €1.100.341 aQopd TWANGEL TOV £YIVOV GE PdVO
Tpeic TEMdTeg oL omoiol edpedouy oty Kdmpo kat mosd Hyove €1.176.700 apopd TOANOELS oL £ytvov
o€ Povo £va meAGTn o omoiog e8pevet 6to MavpoPoivio.

Xpovoroyua) avaAvon Epmopikdy onoATHoEMY:

To Zvykpdtnua
2015 2014
€ €
1 - 90 nuépeg 298.792 760.312
91 — 365 nuépeg 466.286 963.700
I1épav Tov evdg étoug 186.631 620.124
— 951.709 2.344.136

H Erowpeia

2015 2014
€ €
1 —90 nuépeg 12.313 9.499
91 — 365 Nuépeg -- -~
ITépav Tov evég Etovg - —
12313 9.499

Kivévvoc pevotdtnrac

O xivdvvog pevotdémtag givar o kivduvog mov mpoxdmrer dtav 1 MiEn v TEPLOVCAKADV GTOLEIDV KoL
vnoypedoewy dev copnintovv. Otav o MEeig dev ovpmintovy, N amodotikdia pmopel vo avénoei
aAld Towtoxpove propel va avénbei o kivduvog npubv. To Zuykpdmpo epopudlel ddwacieg pe
okond v ehayictonoinon tétounv {nudv 6mmg 1 SWITHPTOY KavOTOMTIKOY TOGhY PETPTAV KoL
GALOV TEPLOVCIAKOV GTOLYEIDV e DYTAT PEVSTOTNTA KAl PE TO vo. Statnpei éva wKavoromtikd 1066 o
deopevpéves mototikég devkodbvosic.

Ot ax6AovBol 7ivakeg mapovSIALOVY TNV OVAUEVOUEV XPOVOAOYIK ATEN TGV XPIUOTOOKOVORIKGOY
VIOXPEOCEDY Tov Zuykpotfpatoc. Ot mivakeg £yovv  etowpootel pe Bdon T ovuPaticig
HN-TtpoeEOPANUEVES TOUEWKEG POEG TOV YPTIOTOOIKOVOUIKAY DOYPEDGEDY Kol Bcel ™G evopitepng
Npepounviag Katé Ty onoio, To Zuykpdtipa propei va vroypenlet va Anphoet.
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TN 1o érog mov éAnée otic 31 AekeuBpiov 2015

27. AJIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON (cvuvéyeia)

Iapdyovteg owovopkod kivdbvov (cuvéyewr)

(i)

Kivévvoc pevaréirac (ovvéyeia)

31 Aexepuppiov 2015 AoyoTikn ZopPotikég Evtdg Meta&o 1-5 &m Iépav
atio TouewKEG poés 3 pnvav 3 xon 12 pnmvav TV 5 etdv
€ € € € €
"Evtokog daveiopéc 2.769.083 3.224.330 73.406 320.218 2.634.284 196.422
Epmopixég kon Aowmég
VTOYPEDCELG 858.696 858.696 214.674 644.022 -- --
3.627.779 4.083.026 288.080 964.240  2.634.284 196.422
31 Aexepfpiov 2014 Aoywotikiy ZopPatikég Evtég Meta&o 1-5 &m Mépav
akia opelakeg pods 3 pmvdv 3 ko 12 pnvav TV 5 1@V
€ € € € €
"Evtoxog davelopog 3.227.842 3.227.842 3.227.842 -- - -
Tpanelid
nopaTpofiyyloTo 488.193 488.193 122.048 366.145 -- -
Epmopucés ko Aowmég
VoY PEDCELS 1.745.853 1.745.853 436.463 1.309.390 -- -

5.461.888 5.461.888 3.786.353 1.675.535 = -

Kivévvog emitoxiov

O «ivduvog emroxiov efvor o kivduvog 6mov n afio TV XPNUATOOIKOVOLKHY pécwv dkvpoiveton
eburting oAhaydv ota emréxun Tng ayopds. O Savewspds oe Kopowvopeva emrdkio, ekdétel to
Zvuykpdnpo o€ kivduvo emrokiov mov agopd Tig Tapeakés pois. O Savelopds o otadepd emroxia
exbéter to Tuykpdtnua oe kivduvo emrokiov mov agopd v ebhoyn afin. H Sievbuven tov
Zykpotipatog Tapokoiovlel Tig SIKVUGVOELS 6Ta ETITOKLN 68 GUVERT BAoT Kot evepyei avaioyo.

(iii) Aerrovpyixdc xivdvvog

(iv)

™)

O Aerrovpykdg kivduvog eivat o kivdvvog mov amoppéer amd advvapia TV cuoTHUATOV TEXVOAOYiOG KO
eléyxov Tov Zvykpotipatog kabhg Kol o kivduvog mov Tpoépyetar and avlphmvo AdBog ko PuoKkég
kataoTpodés. Ta cvotiuara tov Zvykpotfipatog eléyxovial, cuvimpodvion kol avaPadpiloviar oe
ovveyn Paon.

Kivovvog ovuudpowonc

O xivduvog coppdpeacng eivat o kivduvog xpnuoticis andrews, coprepapBovopévng ko andiewg
OO TPOSTIUO, KoL GALEG TOWEG, MOV ATOPPEEL UG TN 1] CUPUPOPPAOT] LIE TOUG VOLOVS KAt KOVOVIOPOvG
g [ohreing. O kivdvvog avtég meplopiletar oe peydho Pabud péow g emonteiog mov aokeitar amd
10 Aettovpyd Zoppdppoons oerdd kur péow GAAov aceaiotikdv SuMdov mov spappolet 1o
ZoyKpoTN Q.

Nouxde xivévvog

O vopkdg «ivéuvog eivon o xivduvog ypnpotudls amdAewg, Swkom|g Tav Aswovpyidv Tov
Zvykpotipatog 1 omowednrote GAAng apvnticig xatdotacng mov mnydler amd v mbovéTnra pn
eQuppoyng M mapdPacng vopkdv cupfceny Kot KoTd cuvénel vopkdy ayaydv. O kivuvog autdg
nepropiferar pécw tav cupBolrainv mov ypnoonoiel o TuykpdTnpo Yo va exteAel Tic epyasiec Tov.




27.

28.
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I to érog mov éAnée otic 31 AexeuBpiov 2015

AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNQN (ouvéyeia)

Hapdryovteg oucovopkod kwvdhvov (cuvéyeio)

(vi) Kivévvoc amdisroc prunc
O «xivduvog awtdg amoppéet omd apvnrikh SnpociéTa Gcov aQopa TG EPY0sies TOL ZUYKPOTHMATOG,
mov gite aknBuwn eite yevdiic, pmopsi vo, mpokaAéser peimon g mEAOTEOKTG Baong tov, psivon tov
gwodnpdtav kol vopkég ayayég evavriov Tov Tvykpotipatog. To Zoykpoémpo epappdlel Swdaocisg
He 6KOTS TNV EAQYIOTOTOINGT) TOL KIVSHVOL avTOY.

Awyeipion kepadaiovn

To Zvykpbémua Swxeipileton ta kepdiawo Tov 0bTOG GoTe va dwopadilel 6t Ba ovveyioel va Asttovpysi ©g
dphoa owovopuci povéda ko TovTéYpove va XL T HéyioTn Suvath anOB00T Y10, TOVG PETEXOUG PEG® TNG
pértiomg avadoyiog Wiov kepadaiov ko daveispod. H yevua OTPATNYIKY TOV Zuykpotipatog dev &yet
oALdEer amd To TponyovEvO éTog.

AIKAIEY AZIEX

Ot dixaueg afieg TV YPNIOTOOKOVONIKEY TEPOVGLUKAV GTOLYEIDY Kot VILOYPEDOEMY TOV ZVYKPOTHHOTOS
ko1 g Eronpeiag eivar mepimov ot idieg dmmg xor ta mocé mov eppaviloviar otV Evomomuévn kotdotoon
owovokig B&ong kot oty Katdotaon owovopkhg 85ong g Etaipeiog.

29. ANEIAHMMENEZXZ/ENAEXOMENEX YIIOXPEQXEIZ

30.

To Xvykpoétnpo vmdkerton oe evdexOpeveg VOXPEDMOE PEYPL GLVOAUKOD vyoug €2.000.000 (2014:
€2.004.277) mhéov téxovg Baoel aywydv mov exkpepodv otig 31 Askepfpiov 2015. Or vopikoi copfoviot

0D ZUYKPOTAHATOG MGTEVOVY &1L TO ZuyKpOTHO KATEXEL ONPAVTIKG GTOLYE D YW VO VREPAGTIGTEL TIS 0
v ayeyés.

AEXMEYXEIX

H Quyazpuct] eraipeior Rovineta Holdings Ltd éxer mobdoet yn and v Kuzpuua Anpoxpatio pe apyucq
Sudprewn picOwong 33 £ won pe Sucaiopa avavéoong g Yo, GAleg dvo nepddovg and 33 xpdvia kaot
(otvodo 99 £tn). To emioro picBopo vedkerwar e avabedpnon k&e mévte &,

H Bvyatpuc eronpeio Henstone (Cyprus) Limited éxet moOdoer ym and v Kvzmpox] Anpoxpario pe
apykt Sdpkewn picBoong 33 ém kar pe Sikaimpa avavéoong g Yo dhrec §Ho nep16doug amd 33 ypbévia
éxaotn (66voro 99 ém). To etficio picOmyun vrdkerra o avabedpnon kG mévie &,

To obvodo tov erdyotav perloviikdy wotafoddv pobopdtav cOpgave pe TG UM aKVPHOOYLES
Aerrovpykég mobdoels sivan wg e&ng:

2015 2014

€ €

Evt6¢ evdg £1oug 10.405 10.405
Amo 1 péypr 5 € 41.620 41.620
Metd and 5 ém 150.950 161.355

202.975 213380
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110 10 éto¢ wov £AnEe otic 31 AskepPpiov 2015

31. AEITOYPI'TA QX TYNEXIZOMENH APAXTHPIOTHTA

32,

33.

H Erapeio ko1 to Zvykpdtnpo mopovciocav peucti {nuwd yw Tpito ko devrepo cuvexduevo étog
avtiotoyya. Emnpdobeta,  Etatpeio kon to Zuykpdnua mapovsiacay kabapt) Enpud dyoug €6.493.693 «or
€3.348.894 v 1o €rog mov EAnge otig 31 AekepBpiov 2015 avrictoya. Ot Tapayoveg autol vodnAdvovy
mv onapén ovcwotug afsfardtntag mov evdExeTar vo. avepdoet onpavtikh aupiBolrio wg mpog v
wovotna g Etonpeiog xar tov Zuykpotipatog va cuveyicov mg cuvextd Heveg SpactnpioTheg.

To Awumuké ZvpPodiwo £xst AGPer vrdynm v avadopydvaon Tov tpanelkod  daveispod Tov
Zuykpotpotog mov ororhnpdenke katd ) Sidprew Tov 2015 (Tnp. 19), Tov TEPUOTICUS amACYOANONG
onpavikod apBuod epyalopévav otig 22 defpovapiov 2016 (Enu. 32), o Yeyovdg 6t1 1o kukAogopoivia
TEPovCIOKG otorygia g Evaipeiog kat tov Zuykporipatog vrepBaivovy 15 TPEYOVGES VIOYPEDGELS TOVG,
0. GMUOVTIKG aTO0ENATO OE PETPNTE Kot VTIGTOL(N UETPNTAOV TOD KATEYEL 1) Eroupeio. ko o Zoykpdrnpa
pali pe Tig onpaviuég ewmpaéels and eunopikods XPeDOTEG TOUC Tp@TOVG priveg Tov 2016, kabbg emiong
xat dAAhovg onpaviikods mapdyovies, kor fsopei dt1n Etanpeio kot to Zoykpédmpa £xouv TV wavdTTa Vo,
ouvexicovY Tig epYasieg Tovg mg Sphoeg owovopkég povidec.

Me Béon ta mo mhve, o1 EVOMOMPEVEG KOl ATOMCEG OIKOVOUIKES KATAOTACEL, eToydotKay pe Phon v
apyf Tng dphoag orkovopukrg povidag (going concern).

TEI'ONOTA META THN HMEPOMHNIA ANA©®OPAX

Znig 29 lavovapiov 2016, n Etaipein idpvoe v Bvyatpuci etonpeion Voclarias Ltd N onoia otg 16
Defpovapiov 2016 £xet TpoPei oe ayopd §0o Swpepopdrov ard Tov K. Xpotépopo Topvapitn évavtt Tov
n0000 Tav €500.000. Ta ev Aoyon Swpepiopata mpoopilovror yia Ty dnpovpyia KEVIPIKQV Ypapeimv g
Erawpeiag 6mov Oa oteydleton n Sievbuvon g Etarpeiog.

2mg 22 Pefpovapiov 2016, n Buyarpucr etoupeio Explosal Ltd avokoivooe tov TEPHATIOUS amacydinong 13

gpyaloptvay mg ©g mheovalmv mpocmmKs, Aéym g peinong TV TOARGEQV Kar TOL £VIOVOy
AVTY®OVIGROY GTOV TOpER TNG KarvoBiopxaviog.

Zng 16 Ampidiov 2016, n Buyarpun etcapeio Explosal Ltd mpoxdpnoe g vroypogr copaviag YL TV

anoktnon tov 50% tov petoywod ke@ahaiov tng etaupeiog Araltica Properties Limited Y0, T0 OGO TV
€800.000. H xop1o Spasmpiémro. tg ev Adym etaipeing eivar o1 enevdicelg o axiviyra.

Aev vmpEav omowdHmote (AL CNUAVTUCR YEYOVOTA HETE TNV IHEPOUTIVIO. CVAPOPES TTOL VO emNPealovy TIg
OIKOVOIKEG KoTaotdoels oTig 31 AekepuPpiov 2015.

IYMPIAIQXH TOQN IPOKATAPKTIKON ATIOTEAEZMATON

2015

€
Znmd £T0VG G TA TPOKATAPKTIKG (2.465.129)
Adla EE0dal (26.365)
Mn emotpentéo OITA (22.986)
[pdcOetn npdPreyn Ppadvkivnrov arxodepdtav (834.414)

Znuid £T0Vg MG M EVOTOMUEVH KATAGTAGT CUVOAMKADV £6680V (3.348.894)






