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ELMA HOLDINGS PUBLIC COMPANY LIMITED

EIAOMOIHYH ETHZIAY TENIKHY SYNEAEYIHE

Etdonotovvtan ot petdyor 611 n Emowa Fevikn Zvvékevon tg Elma Holdings Public Company
Limited (n “Etatpein™) Oa npaypatomombei oto eyyeypappévo ypageio g Etaipeiag, Aewedpog
Fpifa Ayyevn 54, ot Aevkwsia, otig 25 Maiov 2017 kat dpa 12:30 . y1o va aoyorndei pe ta
axoiovfa Oéparta:

1. E&éraom g ‘ExBeong tov Atoumtikod Zupfoviiov kot tov evomomuévey Kat EeympioToy
OKOVOHIK®OV Katasthoemv Tg Etaipeiag yia to £rog mov £Anée otig 31 Aexepfpiov 2016.

2. Kabopiopog mg apoiPig tov pekdv tov Aotkntikob ZupBoviiov yia to érog 2017.
3. Exkoyn peidv Aoikntikod Zvppoviiov.

4. Aopiopog tov ekeyktdv mg Etaipeiog kot e£0v61086tnon tov Atowmtikod Zupoviion yia
kafopopo g apoPis Toug ya to étog 2017.

5. Omowdnrote diro Oépa mov propel, cvppwve e to Kataotatied mg Etaipeiag, vo eyepbei
otqv Emow [eviky Zvvérevon.

4

- Aok ticod Topfoviiov,

AVEDVIG KaMﬁg\
Ipafipaténg .

Agvkonoia, 7 Anpikiov 2017
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EIAOMNOIHEH ETHEIAY TENIKHY SYNEAEYEZHY

1. AIAOEXIMA EITPA®A KAI MAHPO®OPIEX

To miMipeg kar okoxAnpwpévo keipevo g Etficiog ‘Exbeong g Etapeiog yo 1o érog 2016 dev
8o amootaiel oTovg WoKTATEG KAl Shvatar va mapainedel and to eyyeypappévo ypageio g
Etapeiag (Aewedpog I'pifa Aryeviy 54, Silvex House, 6 Opogog, 1096 Asgvkmoia) ympig
omowdnnote ypéwon. Emukéov, n Etfiow ‘Exbeon kot ot minpogopisg mov avapépoviat 6To
£dGpo (4) tov apbpov 127A tov IMepi Erapeidv Nopov Keo. 113 (‘o Népog”), 6 eivat
dwbéoeg Kar oty wrtocerida ™ Etapeing www.elma.com.cy (Etfjown ‘Exfeon/Tevikéc
YuveAeDoEL).

2. HMEPOMHNIA APXEIOY

Qg nuepopnvio kataypagfig apyeiov yw m ovppetoyxn oty Emow Feviky Tuvékevon g 25™
Maiov 2017, opileton n 23" Maiov 2017 (“Huepopnvia Apysiov™).

Moévo Méhn eyyeypappéva katd v nuepopnvia kataypaens oto Kevipikdé Arnobetipio/Mntpmo
T0v Xpnuatiotpiov AGiov Kidrmpov dhvatat va acknoouy 10 SIKaiopo GURIETORNAG Kot YHOOL
ot levic] Zovédevon kot omowadNmote aAkayn o€ KAToXMDPNOT 6TO GYETIKO UNTPMO WETE TV
nuepopnvia kataypagrg 6ev o Aoyapiletol otov KaBoPIGHS TOV SIKUIDHATOS OTOOVINTOTE
TPOCHONOL v Tapactel Kot va ymeicet otn Zovékevon. To Sucaimpa péhovg va coppETEYEL 6TN
['evikn Zovérevon kot va ynoloel avagopikd pe Tig petoyég Tov dev vrdkertal og TpobndPeon
Onwg ot petoyés xatateBovv pe, N petaPifuctody og, GAio TPOCONO 1 £YYPUPOBY GTO GVOUL
GArov mpooconov mpwv amd T evik Zvvékevon. Mélog eival ehedBepo vo mwAifcel f
dwpopetikd vo, petaPifacer petoxts g Etoupeiog omotednmote petald tng muepopmviag
xatoypa@fg g I'evikiy Zvvérevong yo v onoia pappoietat.

Katd m 'evien Zovérevon 1 anddedn g petoyuciis idtnrag dhvatar va yivel pe erideén tov
dehtiov tavtéTTEg | GAAOVL mcTOMOMTIKOD Ovayvdpong Pacer Tov omoiov efvar dvvary 1
Towtdypovn tavtoroinon and v Etapeia pe to Mntpoo Metoydv kard v Hpepopmvia
Apyeiov.

3. AIKAIOMATA MEAON

(o) AwkoropoTa TotoBéToNG BEpaTog/TPOTEVOpEVOL Y@icnaTOg

Mérog (M MéRn) Ba éxer ducaiopa (i) puéypr 116 11 Maiov 2017 va vroBdiet aitnon va mpocbéset
Bépa oy nuepnown didtadn g Emioiog Mevikiig Zvvékevong voovpévou 6t ke tétoto B
GLVOIEVETUL OG AVOPEPOUEVOVG AGYOVG TTOV SIKAOAOYOUV T cupmepiinym tov Wkot (ii) va
torobetiioel mpotewdpevo yMeoua yu Bépa oy nuepfiow ddtagng g Etiowag evicig
Zyvéhevons, HEC® MAEKTPOVIKOV pécmv (omv NAekTpoviky diedBuven infouelma.com.cy) 1
TOLIPOHIKOV pécmv o1 Sevhover Tov eyyeypappévov ypagetov mg Etaipeiag (Aswedpog
[pia Aryevn 54, Silvex House, 6 Opogog, 1096 Acvkmoia), pe v mpotindfeon 61t katéyet
TOVAGYIGTO 5% TOV EKSOUEVOL [IETOYIKOD KEPUARIOL TOL €KTPOCHTEl TOLAGYIGTO 5% TOVL
GUVOLOD TOV SIKAOUATOV YNPOL OAOV TeV PerdV Ta omoia £xovv To Sikaimpa va, yngicovy ot
cuvérevon oty omoia 1) aitnon yio ) cvpmepiAnym Tov BépaTog oyetileTat.
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EIAOINOIHZH ETHXIALZ FENIKHY YSYNEAEYXHE

3. AIKAIOMATA MEAQON (ovvéyewa)

(B) Awaiopa vrofoiis spoTis®Y

Tnpovpévov tov omowvdimote pétpov dvvatar va rdPer n Etapeia yo ) Swcediion g
TaUTOTNTAS TOL MELoug Kt GOUPOVE e TIg TPoVoLeg tov edagiov (2) tov dpbpov 128 tov
Nopov, onotodfimote Méhog éxet o dikaiopa va vroPariel epOTNOES OYETIKG e To, BéHATO, GTNV
nuepnoa dtitaén g Etiotag Mevikng Zovéhevong, katd t diipkew tg culitnong tov féparog
10 onto{o apopolv (01 epwTNCEL]), Kot vo AapPavel anaviioelg otig epmtioelg avtés. H Etopeia
UTOPEL VO, TAPEXEL LKL YEVIK OTAVTNGT} OE £POTAOELS 1e TO 1510 Tepreydpevo.

(7) Awaiopa yfqoov
Mélog 1o omoio mapictatar eite aVTOTPOCHNOG €ite PEGH AVIUTPOSHTOV KAl SUKAOVTOL GE
TEPOGOTEPEG AMO pio YhHPovg de yperdletat, edv Bo yneicet, va xpNoUOTOMGEL OAeG TIG YNPOVG

0V 1 va piket 6heg TG YNPovg Tov B ¥PNCYOTOWCEL KOTd TOV 1810 TpdTO.

4. AIKAIOMA AIOPIEMOY ANTIPOIQMOY

KdaBe Mérog mov ducaroitat v mapactei kat va yneioet 6tny mo néve Tuvérevor), Sikatovtat va,
3topicel avTITPOSHOTO TOL Yia VA TaPaoTel Kot va yneicel 6t 8éon tov. O aviumtpdommog avTdg
dev eivan avaykaio va eivar péroyog g Etarpeiog. O dopiopévog aviimpécmnog Stvatal va ivor
QLGS M vopukd mpdomno kot Ba evepyei cvpeova pe Tig 0dnyisg mov 5idel To Méhog amd To
omoio dwpiletar. To &yypagpo dwopiopod mhnpeodoiov avimposdnov eival dbéoyo oty
orocerida g Erapeiog (www.elma.com.cy) kat mpémet va. katatedet 1 kot v kovomomOei e
éyypaen ewonoinon oy Etaipeia tovkdyioto 48 dpeg mpwv amd 10 xpévo mov opicTike Yo T
olykAnon g Luvérevong e £va and Tovg akdrovBoug TpomovG:

- XZto Tprua Metoymv kor Xpeoyphowv, Acopdpog Ipifa Awyeviy 54, Silvex House, 6%
Opopog, 1096 Asvkaooia, Konpog,

- Méow nkextpovikdv péowv pe aroctoin oto fax: 22664966, 1

- Me niexrpovich amootod (e-mail) oty nhektpovuch dievduven info@elma.com.cy

To Méhog xaheitan vo pepyva yio v emPefainon g emitvyols 0mocTOANS TOV EVTOTOL
S10pIoHOY avVTITPOSHTOL Kat TG mapuraPns tov arnd thv Etapeio, koldvrag 610 tAEQmvO:
22020200.
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AHAQEH TON MEAON TOY AIOIKHTIKOY SYMBOYAIOY KAI TON YIIEY®OYNON
THE ETAIPEIAZ A TH SYNTAEH TON ENOHOIHMENON KAI ZEXQPISTON
OIKONOMIKON KATAXTAZEQON THY ETAIPEIAY

Lopowva pe 1o Appo 9, edapia (3)(y) kat (7) tov mept tov IMpobinodésenv Awpdveiag (Kivtég
Agieg mpog Awmpaypdrevon oe PuBulouevn Ayopd) Nopov tov 2007 (“Nopog™), epeic to pén
oV Atoun oy Tvppoviiov, kar ot Gikot vrevBuvol yr TG evomomuéveg kot EExmPIoTég
oovopkég kotaotdoelg g Elma Holdings Public Company Limited (n “Etapeia’) yio 1o érog
mov €Ane otig 31 AekepPpiov 2016, entBefordvovpe o1t €8’ domv yvopilovpe:

() oremoleg evomompéveg ko Eexmptotég owovopkés kutaotdoelg tng Etapeiag:

(1) kotapricmrav copgove pe ta Awdvi MpodTuma Xpnpotookovoukig Avagopdg Ommg
avtd viobetifnkav and ™y Evpordiny ‘Evoon, kot odpgeve pe t1g Swutdéelg tov
ApBpov 9, eddpro (4) tov Nbpov, kat

(i) mapéyovv alnbui xat dikam ewdvo, TV GTOYEIOV TOL EvEPYNTIKOD Kal TABNTIKOD, TNG
XPNHOTOOKOVOIIKNG KATAGTUGNG Kal Tov képdoug 1 Cnuudv g Erapeiog kat tov
Buyatpikdv etapeiy mwov  mepthapPhvoviar ot evomompéveg Kol Cexwplotég
OWKOVOLLIKEG KataoTaoelg g Etaipeiag g ovvoro (to “Tuyxpdnua’), ke

(B) m €kBeon tov Awwntucod TopBoviiov mapéyer dikam avackémnon twv sfekifenv Kt g
an6dooNg TG enyeipnong Kubdg Kat TG YPNIATOOUOVOUIKNS Katdotaong g Etaipsiog kot
TOV LUYKPOTNHATOG, pali HE MEPypagn TV KLPWOTEPOV KWEUVeV Kot aPefatoThToy mov
avTeTonilovy.

Méin Tov Aokntikov Zopfoviiov /

Agvkooia, 7 Axpiiiov 2017
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EKOEXH AIOIKHTIKOY YYMBOYAIOY

To Awwnrikd TopPodro mapovsidler mv Etioa ‘Exbeot| tov kau t1g eheypéveg evomompéveg
KoL Gexopioteg owovopukés katactdoelg g Elma Holdings Public Company Limited (n
“Etarpeia”) kar tov Buyarpikdv (to “TLoykpompa’) v to étog mov Eknge otig 31 Aekeufpiov
2016.

KYPIEZ APAZTHPIOTHTEZ

Ot kbpieg dpactpidmreg g Etapeiag ovvéyoay va eivar, kot yia to étog mov éanée otig 31
AekepBpiov 2016, n Sieloyoyi epyacidv opyaviopod enevdicemv KAE16TOH THTOY Kol aVTEG TOV
Buyatpikdvy ot emevdvoelg oe Kivntég adieg kot axivnra.

Ot tithot g Etaipeiog Swumpoyparevovtor oty evolhakTikh ayopd tov Xpnuatictnpiov Aiby
Kompov.

OIKONOMIKA AITOTEAEZMATA

To anoteréopata tov Tuykpotiuarog kot g Etapeing napovsialovion otig oerideg 13 kat 17,
avVTIoTOYRQ, TOV EVOTOMUEVOV Kol EEYMPISTOV OWKOVOMKGY katactdoewv g Etapeing. H
Enuia yw to étog mov £Ange otig 31 AskepPpiov 2016 avépyetar oe €1.579.881 (2015: 1.241.535)
Yo To Zoykpotnua kot og €1.590.933 (2015: €1.157.892) ywe tv Etoupeta.

EEETAZH TON EZEEAIZEQN, THEZ OEZHZI KAl TON EMNIAOZEQN TON APAZTHPIOTHTON
TOY LYTKPOTHMATOX KAI THZ ETAIPEIAX

H owovopkfy xatdotaon tov Zvykpotiparog kar g Etapeiag 6mog mopovoidletar otig
EVOTTOMHEVES KUl EEXMPLOTEG OIKOVOUIKEG KATACTAGELS dev De®PEiTal IKAVOTOMTIKY).

H xabapn eootepuc) adla tov Zvykpotiparog peidOnke and €2.620.753 otig 31 AckeufBpiov

2015 o¢ €1.120.191 onig 31 AskepPpiov 2016, eved g Erapeiog peiddnke and €2.712.992 oe
€1.122.059.

g mo mave adieg reprapBdverar tocd €3.837.684 to onoio ditbeoe otnv Etaipeio ovyysviki
gtaipeia yoo peAlovtikn €kdoomn petoykov kepuiaiov.

[a oxomovg vrohoyiopod g wkabapiis ecotepinig afiog avd petoy 10 mosd avtd dev
Aapfaverar veoyn. Qg ex TodTov, N Kabaph ecwTepuch a&io avd petoy sivan Undevicy.

OYI'ATPIKEXZ ETAIPEIEXZ

Ov Bvyarpwég etapeieg g Elma Holdings Public Company Limited mapovoidfovial ot
onpeinon 8 v evorompuévoy kat ExmPIoTMY OIKOVOIIKOV Kataotdoemy g Etalpeiag.

IMPOBAETTIOMENH EZEAIZH

H 6éon kai o evépyeeg tov Aloumrikod Zvpfovkiov avagopwcd pe v PBocipdémia g
Etopeiag  avagépovior oty onueinon 21 TV  OKOVOWK®V  KATAGTAGEOV
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EKOEXH AIOIKHTIKOY YYMBOYAIOY

METOXIKO KEDPAAAIO

Agv viipSav arlayig 610 peToykd Kepdiao g Etopeiag katd ) Sidprea tov v sétaon
£T0VG.

YHOKATAEZTHMATA

Katd mv dipxewn tov £tovg mov €Ange otig 31 AekepPpiov 2016 1 Etaupeia Sev Asttovpyovos
VTTOKOTAOTILOTC.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

Ot onpavrikdtepor kivéuvol mov avtipetonifel to Zuykpodmua kor n Eropeic kot ot evépyeieg
mov AopPavet Yo avTETOTION Tovg ava@épovial oTig onuetdoels 20 kat 21 TV evorompévey
Kot EEYOPIOTOV OIKOVOLIKAV KaTaoTdoemv g Etapeiog.

MEPIZEMATA
To Aowmrtikd ZvpPovito dev mpoteiver v kataforfi pepicparog yia to £tog 2016.
ZYNEXIZOMENH APAXTHPIOTHTA

Ot evomompéveg ko Eexmpiotég owovopkég katactdoels g Etapeiag etodomray pe Pdon
™y apyn g cvvextopevng dpacmmpromrag. Onog avagépetar Aentopephg ot onpeioon 21, i
Etaipeia xow 7o Zvykpoémpe amorodv (a) ) dwypagn tpanelikdv mapatpapnyitov mov
TopayOpHiNKay ya ayopd agioypdeov o onoia £xovy pndevicei kat (B) arolnumoslg yia tov
HNdeviopo tov tpomelikdv Tithav mov koteixe. Me ™V emituy katédnin TeV amothoemy
avTV, 0 Atownted Topfovio tov Tvykporipatog Bewpet ot 1 Eroupeia xar o Tuykpdrnpa
EXOVV TNV KAVOTNTO. Vo, GLVEXICOVY TIg EpYAcieg TOVS MG SUVERLONEVT SpasTnproTya.

FEIF'ONOTA META THN INEPIOAO ANA®OPAX

Ta yeyovoto petd v mepiodo avagopdg mopovsiioviul oty onpeioon 23 1oV evomomuéveov
Kot EEYOPIOTOV OIKOVOUIKOV KoTaosTdoenv g Brapeiag.

AHAQXH ETAIPIKHE AIAKYBEPNHZIHX

Loppova pe t1g mopoypdgovg (o) péxpt (1) tov Apbpov 5 g Odnyiag OA 190-2007-04
(mepexopevo Etfcag Owovopung ‘ExBeong), mov exdobnke odupmve pe tov mepi tov
IMpotnobécenv Awpavelng (Kumrég Adieg mpog Awompaypdrevon oe PuBuiopevn Ayopd) Népo
Tov 2007, N. 190(1)/2007 vg exdonke and v Emrpony Kepuatayopdg Kdmpov, to Aokntuchd
Zoppoviio avaeépet to axdrovda:
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EKOEZH AIOIKHTIKOY EYMBOYAIOQY

AHAQXH ETAIPIKHZ AIAKYBEPNHZIHE (cuvéy,)

Hoap. (@) (B) (y): H Erapeia dev epappoler tov Kddwa Etapikig AwxoBépwvnong, g éxet
ekdo0el ané 10 XAK, xabbdg ot petoxic g Swmpaypatedovial oTnv
Evadlaxtucy Ayopd tov XAK, d6mov 1 epappoyfy tov Kddika Etopuig
AwrvBépvmong (“KEA”) eivat tpoatpetiky.

H Etaupeia éxer owoberdg ovotioer Emttponiy EAéyyov, 1 omola amotekeitan
amd tpeig avegdpnrovg Atowmtikovs Zupfoviovs.  H Emupom Eléyyov
CUVEPYETUL GE GUVESPIO, GE TAKTE YPOVIKG SLUCTAATO Kol TOLAGYLGTOV TPELS
popeg 10 xpovo. Ta wxodikovta g Emtpomis eivat o éheyyog dhov tov
cuvarikaydv g Etaipeiog copmepiapfavopévov kat tov cuveiiaydv ue
ouvoedepéva uépn, Odmmwg avtd avapipoviar oty maphypago A.1.2.(() tov
KEA, obtog @ote va dwaogoliletar 6Tt ovtég yivoviar oto mhaici g
ovviBovg epmopkng TPakTikig (arm’s length).

Hap. (3): O Ipoppatéag g Etaipeiog oe ovvevvonon e to Atountixd Zvpfodio g
Etaipeiog pepyve pécm anoteleopatikdv Sadikacidv eontepkod eA&yyon Kot
duyeipiong kwvdbvov yio ™ ovvtady, eTolasio Kol KOTAPTIoN TG TOPOSIKAG
TANPOEOPNONG, N OTola amaiteital Yo 16Ny UEVES ETAPELEC.

Hap. (g): Kataotaon mpooamwv mov Katéyovy OHUOVTIKE GOUUETOXH 6TO KePEAMIO TOL
EKOOTH

Ta mpdowna ta onoio kKoTd TIC O KAT® NUEPOUNVieg KaTelyav Gueca 1} Eppeca
oNpavtky coppetoxfi (mépav tov 5% cbugmva pe o Apfpo 5(g) g Odnyiag
OA 190-2007-04) oto petoyikd kepdiaro g Etatpeiog otig 31 AexepPpiov
2016 ko otig 2 Ampikiov 2017 (5 quépeg mpwv amd v nuepopnvia Eykpong
TOV EVOTOMUEVOV Kal EEYOPIOTAV OWKOVOIIKAOV Kataotdoewv g Etaipeiug
and T0 AN TIKO ZvpPfovilo) nrav To. akéiovda:

31/12/2016  02/04/2017

% %
[Mévvog loavvidng 52,64 6,49
Tpanela Kompov Anpdoio Erapeio Atd 10,00 10,00
Kootag Keovotavtviong 7,18 7,18
Muyaraxng loavvidng 4,24 50,40

To moc0016 T0L *. [Ndvvov lwavvidn mpoxvntel and T cvppetoyh Tov otig etarpeieg Michalis &
Antigoni Investments Limited (5,99%), Lemeco Investments Limited (45,39%) ot Liberty Life
Insurance Public Company Limited (0,76%), kaf&g eniong ko oamd 10 GUEGO TOGOGTO GUUUETOYNG
Tov oy (0,08%) xar tg owoyévewng tov (0,42%). To mocootd tov K. Mugahdxm lmovvidy
TPOKVRTEL 0O TN GUUMETOXN TOv oTig etaupeieg Lemeco Investments Limited (45,39%), Liberty
Life Insurance Public Company Limited (0,76%), pécw &ppesov mocostov g k. Avitydvig
loavvidov (0,82%) kot g x. ‘Ekevag Iitta (0,59%) kabbg eniong kot and 10 Gpeco m0606To
GUUHETOYNG TOV 1010V (2,84%).
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EKOELH AIOIKHTIKOY YYMBOYAIOY

H Erapeia dev éxel exdmoet tithoug pe edikd Sikabpoto eA&yyov Kat ovTe
VRAPYOVY OTTOOWBNOTE TEPLOPICHOL OTa SIKALDUATO, YHPOU.

O dwplopds KoL N AVTIKATAGTOOT PEAGV TOV Alowknticod TvpBoviiov yivetat
oty Etfica Mevuay Zuvékevon ovpgpmva pe g mpdvoteg tov Kataotatikod g
Etapeiac.

To Katactatikd g Etapeioag tpomomoeiton katdémv  éykpiong  e1dikov
yneiopatog o 'Extaktn leviky Zovérevon tov doktitov.

To Aoumrticd TvpBodiio g Etaipeiog, katdmv éykpiong tov 1810KTHTOV TG
Etapeiag propei va mpoPel oe éxdoon 1 emavayopd petoxdv g Etapeiag. H
£kB00T OMOWVINTOTE VEOV HETOYMV VLROKEWAL TEPETAIP® OTIG TPOVOIEC TOVL
Katastatikod Eyypdgov g Etapeiog, ™y wydovsa vopobesia kat oty apyh
iong petayeipiong Tov veLoTApEVOV Bl0KTHTOV.

H Erapeia cvotdbnke pe Baon tov nepi Erarpeidyv Nopo.

To Awownriké Zupfoviio g Etaipeiag amotereitar amd 5 péhn kar cuvépyetal oe
TOKTG ypovikd Swotquata. O appodidmyreg tov Awikntikod ZvpBoviiov
aPOPOVY TNV £YKPION GTPATNYIKNG Kol emontteinr TG VAOTOINONG TNG GTPATNYIKNG
avantuéng g Etapeiac.

Ta ovvora oapodv twv peddv tov Atontikod ZvpPoviiov, kabbg kou 1
avdivon tovg, mapovowiloviar ot onpeimwon 19 tov svomompivov kot
EeYmPIOTAOV OIKOVOUIKOV KatasTdoemy tng Etaipeiag.

KATALXTAEZH XYMMETOXHI AIOIKHTIKQON XIYMBOYAQN XITO KE®AAAIO THX

ETAIPEIAZ

Ta mocootd coppetoxns oto Kepdrawo g Etaipeiog mov koteiyav dueca kot éppeca to péin
oV Atountikov TvpBoviiov mg Etaipeiog (coppmva pe 1o Apbpo (4) (B) ™g Odnyiag OA 190-
2007-04) otig 31 AexepBpiov 2016 kat otig 2 Ampthiov 2017 (5 nuépeg mpv amd ™V 1) pepopnvia
EYKPIOTG TMV EVOTOMUEVOV KAl EEYMPIOTMV OIKOVOUKGOV Kotactdoemy ¢ Etapeiog and to
Aowmtis Zvpfodriio) Nrov ta axdiovda:

31/12/2016 02/04/2017
% %
Muyordxmg loavviong 4,24 50,40
Kootag Kovetaviviong 7,18 7,18
[Mévvog loavvidng 52,64 6,49
‘Eon Kaiin - -
ALéENG Adapidng - -

Avidvng Kahig 1,08 1,08
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EKOEZH AIOIKHTIKOY £¥YMBOYAIOY

LYNAAAATEZ ME ZYITENIKA MEPH

Ot cvvadiayés pe cuyyevikd pépn yvootomoobvial 6ty onpeioon 19 tov evomompévov Kat
EexmPIOTOV OIKOVORIKOV KataoTdoemy g Etapeiac.

LZYMBAZEIZ ME OPI'ANA AIOIKHIHZ

Katd 115 31 Aexepfpiov 2016, dev vmfipyov omoesdiimote onuavtikég cuppacelg petald g
Etaipeiog kot tov opydvov doiknong me.

AIOIKHTIKO ZYMBOYAIO

To pékn tov Awumukod ZvpPovriov kotd ™V mpepopnvia g mapodoog Exbeong
napovsitovtal ot oedida 1. Ohot dietéhesav pérn tov Awowmrikov ZvpPoviiov kad® dan ™
duipkewn Tov £tovg 2016, extog amd tov k. Kikn Agvkapity mov mapotifnke otig 23 lovviov
2016 xar Tov k. AXEEN ASauidn mov dopiotnke otig 23 lovviov 2016.

Loppova pe to Kataotatikd mg Etapeiag, ov kk. Kdotag Kovotavividng kot Iévvog
lwavvidng amoywpovv, etvat dumg emavekAEEOL KoL TPOSPEPOVTAL YiO ETUVEKAOYY.

Agv vmipav omoecdfimote GAkeg ovoddelg arlayéc otn oOVOESY, OTNV KOTAVO TOV
appodiotitev 1 oty arofnuinon Tov Awntikod Zvppoviiov.

ANEZAPTHTOI EAEFKTEX

Ot ave&apnrot eheyktég Pashioulis & Co amodéytnrav v enavexioyy tovg. Kard myv Etiouw
I'evucli Zovérevon 1o Aoumtiké ZvpPoviio Ba mpoteivet To Stopiopd Tovg ko yia o étog 2017.
‘Pigwopa mov va dwopiler tovg aveldpmnTovg eleyktés kol va ££0VG1080TEL 1O ALOIKNTIKO
ZUpBo(ﬁ;tQ va kabopicel v apoifn tovg, Oa katatedel oty Etiow Nevic Zuvélevon.

Me evyo ?AlOlK]]‘L‘lKOl') Zvppoviiov,
/ /

Avréi)vng KaMﬁg\'

Ipappatéag

Agvxooia, 7 Anpihiov 2017
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EKOELH ANEZAPTHTOY EAEI'KTH INPOX TA MEAH THX

ELMA HOLDINGS LIMITED

EKOEXH EIl TOY EAEI'XOY TON ENOIMOIHMENQN OIKONOMIKON KATALTAZEQN

I'NQMH

‘Eyoupie edéyéer T1g evormompéveg oovokég xataotdoeg e ELMA HOLDINGS LIMITED (n «Erapeian) ko tov
Ouyutpicdv g (to «Zuykpédmpar») 6meg napovaidlovial oTig oehdeg 13 péypr 33 mov amoteAobvial amwd v
EVOOINPEVY KOTGoTUon okovopukic Béong onig 31 AexeuPpiov 2016, kar Tig EVOTOUNHEVEG KATAGTAGEL GUVOMIKGOV
E160NUATWV. HETaBOOV 18wV KeQalaiov Kat TUPEIGKOY podY V1A TO £TOC OV £Ange v nuepopnvia ovth, xaddg Ko
TEPIANYN CNHAVTIKGOY AOYIGTIKGY TOAITIKOY KAl CNHEIDGELS OTLC OLKOVOUIKEG KUTAOTdoELS.

Katd ™ yvOUN pag, ol evomouéveg 01KOVOLIKEG KATUSTAGELS Bivouy oAnOv) K dixkatn eikéva TRG otkovopkig Béong
Tov Zuykpothpatog otig 31 Aexepfpiov 2016, kot g XPNHATOOIKOVOULKNG TOL EIBOGNG KU TV TUUELUKMY podV TOL Y1
10 £106 TOL £ANge TV Nuepounvin LT oUpEWva pE T Aeviy Tipdtuma Xpnuotoowkovoputkis Avagopag (AITXA), 6mmg
avta vioBetidnkav and v Evporoici ‘Eveon kat g anatiosg tov mept Eraipeidv Nopov g Konpov, Keg. 113,

EM®ALH OEMATOZL

Emicbpovpe thv mpocoyn oty onpeimon 21 Twv olkovoukGOY KATRGTAGEMY OTOL AVOQEPOVTUL TAL YEYOVOTU AVOQOPLIKA
He To TpanelikG mapatpdBnyna e Etapeiag, to undeviopd tov afioyphpmy mou AnEXTNOE PECH TOL TUPATPafiyHaTOq
ko pelwon ov xpnpatiompakdv adidv. To Tuykpornua Sexdixel arofnpuboeig Dyovg €27 ekat. yio Tig (npieg mov
vréoTn ard TOV undevicpd Tov Tpamelikdy TITAMV IOV KUTEE KAl TPOC TOUTO £xel Kotayopnoel aymyés. H yvopn pog
dev Exel em@vialn oe oyxéon pe 10 Bénu quTod.

BAXH INQMHX

O éheyyog pag éxer dievepnBel odpeova ne ta Atedviy Mpétoma Ergyyov (ATIE). O gvBveg pag, pe faon autd Ta
TpOTLIL TEPLYPGPOVIUL TEpUITEP® oTNV Tapdypapo Evbdvny tou Eleykti mie tov ‘Eleyyo twv Evomomnpévov
Owovopikov Katuostdoewy g éxbeong pog. Efpacte aveEdpmrot and to Zuykpotnua, cOpewva pe tov Kedika
Agovroroylag Aoyiotdyv, mov exdidetut and 1o Awebvég Zopfovito [Tpotommv Agovtohoyiag yia Enayyehuotieg Aoyiotég
(Kddwag AXIIAEA) kat g anaimioeig deovioroying, mov oxetifoviar pe tov £LEYXO EVOROUUEVOV OIKOVOUIKGV
xatootdoemy oty Kompo xut éxovpe ovppoppmbel pe Tig dAAeg eubbveg Seovroroyiug, mov anoppéovv and 11g
anaiTthoels avtég kat tov Kodika AZTIAEA. TTiotetovpe, 6Tt 1o EAEYKTIKG TEXUAPLN, TOV £XOVHLE aroxTioel elva enupki
KUl KATAAINAL Y1t va aroTelésovy Baon yia Ty eAeYKTIKA pag yvéhun.

KYPIA OEMATA EAEX0Y

Ta xOpla BEpaTa eréyyov sivar exeive mov, katd Ty eTayyeApaTIKy pag Kpion, frav eEéyovoug onpaciag otov Eheyyo
TOV EVOTOMUEVOV OIKOVOLIKGY KUTAGTAGEWY TG TpEX0LSag teptodov. Ta Bépata vt £xouy efetaotel ot0 Mhaico Tov
EAEYXOV TOV EVOTOMUEVOV OIKOVOUIKGOY KATUGTAGEMY, MG GUVORO, Y1d ™ JAUOPPOCY TNG YVOUNG LUG £ 0LTOV Kut Hev
EKPEPOVUE EEYWPIOT YVOUN OYETIKG UE ALTE Ta BEpT.

Ta xopia Bépota edéyyov elvar n odic Mg emévdoong oc cuvdedepévn etoipeic Ko N emavextipon tov
APMUUTOOKOVOLIK@Y oTolE{wY IOV omoTIHoVVTaL oe dikoin a&lu LEcm TV AToTELEoHETOY Kol rTapovatalovial oTig
onpenoetg 9 kul 1l Twv 01IKoOVOIKGV KOTRGTAGEMY.

EYOYNEL TOY AIOIKHTIKOY YYMBOYAIOY I'lA TIZ ENONDOIHMENEE OIKONOMIKEE KATALTASEIL

To Atounmixd Zuvpfoviio eivar vasdlLYO Yo TRV KATAPTION EVOTOIMUEVOV OKOVOIKGY KOTAGTAGEMY, TOv B{vouy
oAby ke dikaiy eikéva obppwva pe ta Aicbviy Ipéroma XPnHatootovoptkig Avagopasg Ommsg avtd vIoBeTHON KUY
and v Evperuixh ‘Evaon ke g anathoeg tov wepl Etapeidv Nopov g Kompov, Keg. 113, kut yia exeiveg Tig
£0MTEPIKES d1kAideg mov T0 AtowknTikG Tvpfoviio kalopilar wg arupaitntes dote va kadicTatul duvath 1 Kutdprion
EVOROMUEVV OLKOVOHIKOV KUTUGTAGEWV analiuydéva and oucIdSeg oodila, 0QEILOUEVOL £iTe ot amaty cite o¢
raog.

1. Areh. Makanion I Avenue, Srd Floor, Office 308, 1065 Nicosia Cyprus. Mail Address: PO.Box 24007, 1700 Nicosia Cyprus
Teb: +357 22450045, Fax: +357 22 4560460, F-mail: michalis.pashioulis@cvtanet.com.cy



M Pashioulis & Co

Certified Public Accountants (CY)

I Ha)

Katd my xatdprion twv evomompéviov 01KOVOUKGY KATAGTAGEMV, TO Arounukd Zopfodiio eival vredbuvo va
uGl0LoYACEL THY IKaveTNTA TOL LVYKPOTHHATOS Vi Guveyioel 0§ cuvetopevy SpacTNPIOTIIL, YVOOTOROIGVTHS OTOV
avtd kpivetal anapaimro, Béputa mov oxeTilovial pe T cuvépon TG dpuoTHPIOTNTAG TOV TLYKPOTHATOS Kat TV
vtobEmon Mg apyng ™g ouvenlopevng SpucTnproTnTag, EKTOC GV TO Awowknniké Lupfoviio mpotietal, eite va BEoet to
Luykpompa o€ ekkabdpion | va xadoer Tig SpaotpdTneg, 1 6TaV Jev £yt PEUMOTIKEG EVUAAUKTIKES EMAOYES Umd 1O va
TPOYWPNAGEL GE HUTEG TIG EVEPYELEC,

To Awiknmké Tupfodiio eivar vrevbovo yw v exifreyn g NodKo{ag FPNHATOOIKOVOUIKAG ava@opds Tov
Tvykpotipatog.

EYOYNEX TOY EAEIKTH I'lA TON EAEIXO TON ENOMOIHMENON OIKONOMIKON KATAETASEQN

Ot otdyot pag, sivol vo omOKTAGODHE AEAOYIOHEVY SlOGQEAION Yid TO KUTG OGOV Ol EVOTOINHEVEG OLKOVOUIKEG
KATOOTACELG OTO GUVOLO Toug efval amudlaypéves and ouclOdeg opdhiia, opetlopevou eite oe amdty elte o habog kai v
éxdoon €xkbeong eheykTi, N omola va mepihapfdver 1 yvbun pog. Aghoyiopévyy Staopaiion cLvictd vynhod Babuod
BIUCPAiIGN, Ui o1 eyyOnon, 6Tt 0 £heyyog 6TWG aLTO mpayparonomOnke pe Paoy ta ATIE ndvrote Oa evionile éva
OLOLOBES CRAIUY, 6TAV GUTO LIAPYEL. LPAANATU SHVATUL VO TPOKOYOLY, ite aTd andry, eite and Aa00g ko1 Bewponvtal
0Vo1OBN £dv, pepovopéva 1 aBpototikd, o uropedos sbioyd va ovapsvotav, 0Tt O ENNPEACOLY TIG OIKOVOUIKES
UMOPATELG TAV YPNTTHV, TOL APENKAY {e PACH GVTEG TIC EVOTTOINUEVES OIKOVOUIKES KUTAOTUGELS,

Qg uépog evig ghéyyov odpemva ue ta AIE, ackodps emayyehuatiky kpion xat STRPODHE ENAYYERUATIKG OKERTIKIGUS
xad’ 6kn ) drapkein Tov exLyyov . Erionc:

° Avayvopifoope kat oflodoyodpe Tovg KvdHVOLg Yo ovoIHdN CQAAUOTE  OTIG EVOTOUMEVEG OIKOVOLLKES
KATUGTACELS oL 0peirovial eite og amdt eite oe Maboc, oyedalovue kar epapyudlovpe gheyktikég dodikaoisg, o1
OTOiEg UVTUTOKPIVOVIAL GTOVG KIVEDVOLS auTovg Kar AGHBAVOLUE EAEYKTIKG TEKUAPLY, TU OTola Sival EMUPKT KL
Kat@Ainha yia va aroterécouy m Paon e yvoung pag. O kivéuvog m EVIONIGHOV £vGg 0UGIDA0VE GRAALATOC IOV
opetheTan og amdTn efval peyaAdtepog amd autéy mov ogeiketar of AGBog, Loym Tov 6Tt N amdTn pmopsi va
nepthapfaver ovpmaryvia, mhastoypugpie, soxeppéves mopohsiyer, WELDEIG SnAMOLIG 1) TV Tupdkopyn Tov
SABmV ecmtepikol ehéyyov.

. Karavoovpe 11g 8ikAiSeg ecntepkol ehéyyov mov eival oxemikéc pe Tov £heyyo, TPOKEIREVOL Vi GYESIAGOLUE
ELEYKTIKEG B1uSIKUGIEG OV £lval KATAAARALG VRO Tig TEPLOTAGELS, AALG o0 pe oxond v Ekppucn yvodung i g
OMOTEAECUUTIKOTNTUG TV SixA{BaV £0wTEptkoD ELEYXOL TOV SUYKPOTANATOC.

. ALloA0yodpE TV KATUAANAOANTE TV LOYIGTIKGOY TOMTIKGV 70V XPNooOTOOnKay Kot T0L AEAOYIOHEVOL TmV
AOYIOTIKOV EXTIUMCEGY KAL TOV GYETIKOV YVOOTOTOMGEDY TOV £YIVAV 4rd T0 AtouenTikd Zupfoviio.

. Loprepaivovpe yia Ty Katerinhotnta g xpfiong and o AloKnTIKG Zupfoviio me upyis TG cuveytlopevng
dpaoTpoTTug Kat, pe BAon o EAEYKTIKG TEKUPLI TOV UTOKTHBNKAY, KATE TGGOV LAGpYEL ovs1OONG afefardnta
mov vu oyetiCetar pe yeyovota 1 cuvlikeg mov va vrodnadvouv v Hrupln  ovoiddovg afefaidtrog, nov
EVBEXETAL VO (QaVEPMGEL ONUAVTIKY au@iBoria wg mpog v KavOTNTa TOV LUYKPOTAKATOG Vo cuveyicel og
ouvexiLopevn Spactnpiémra. Edv cvpmepdvovpe, 61t voictatal ovolddng afepaidmta, sipuote VIOYPEDUEVOL
oV £KOECT UG VO EMGDPODHE TNV TPOCOYY OTI GYETIKEG YVWOTOTOWGELS OTIG EVOROUREVEG OLKOVOUIKEG
KATUGTACELG, 1| £V TETOLEG YVOGTONOIAGELG £IVUL AVEROPKELG, VO TPOTOTOIGOVE ™ yvoun pac. To coprepdonata
Hog Pucilovial oTa eheyKTIKG TEKUAPLE TOV GROKTAGNKAY UEXPL TIY npepopnvia g éxbeong eheyxrr. Qordoo,
HEAAOVTIKG YeyovOTa 1 Guvlnkeg evBEXETAL va £XOVV OC ATOTEAEGUY TO Zoykpdtnua va TaVCEL Vi AEITOVvpYE! mF
ovvextLopevn dpacstnpléTnta,

. AZiohoyodpe 1t ovvolky mapovsiucn, doun xat TEPIEYOUEVO TWV EVOTOLNUEVOV OIKOVOULIKGOV KUTUGTAGEMY,
cupmepapfavopéviv TV yVmOOTOTOMGE®Y, Kol Kotd mOG0 ot EVOTTOMUEVEG  OIKOVORIKES  KUTUGTAGELS
SVTIKUTORTPICOLY TIG GUVUARUYEG KUt YEYOVOTA JE TPOTTO TTOL VO ETLTVYXAVETAL 1 aAnBIve Kat Sikan ikéva.

Metald dilov Bepdrov. Kowomolodie 6To AIKNTIKG SupBovilo BELUTA GYETIKG pE TO npoPrendpevo nedio K
APOVODIAYPULIU TOV EAEYYOD KOL GNUOVIIKG EUPALATE Gmd TOV ELeyyo. SUUTEPLUPUBAVOUEVOV TUXOV OTHOVTIKGV
erdkelyemv otig SIKdeg somTEpIK0D ELEYYOY, TOV evTOToUME KT TN SIGPKELE TOU ELEYYOV LG
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EKOEXH EII AAAQN NOMIKON AITAITHEEQN

Loppuwvue pe Tig emmpdcbeteg anatioelg Tov Tepi Eisyktiv kot Yroyxpeotikov Eréyyov tov ETiciov kut
Evoromuévev Aoyapacpdyv Nopwy tov 2009 éwg 2016, AvaQEPOLLE T MO KATM:

. ‘Exoupe naper 6heg 1ig mhnpogopieg xat eényfoag tou Bewpnoupe avaykaieg Y1 SKOTOHE TOV EAEYYOL
Hag.

. Kotd m yvopn pag, éxovv mpnbel ané mv Etapela xatdiinie roywotied Pifiia, otnv éxtacn mou
puiverat and v e£ETaon and epds autdv Tov Pipiioy. '

. Or owovopures katastdosg ™g Etapeiag cupgovody pe ta Aoyiotika Biphic.

. Kutd ) yvoun pog kat anéd 0oo xurdtepa £xovps TANPOPOPNBE] Kt CHUPOVH NE TI EENYATELS TTOV {LUC

30ONKAY, Ol OIKOVOUIKES KUTGOTAGELS TUPEYOLY TIC amarrodpeveg und Tov mepi Etaipeidy Nopo g
Konpov, Keo. 113, mhnpopopieg pue tov anaitoduevo tpomo.

. Kata m yvoun pog, v ‘ExBeon Awgeipiong et katapriote OOHGOVE UE TIG UTUITAROEL, TOV mEP
Etaiperdv Nopov tng Kdmpov, Keg. 113 ka1 o1 minpogopieg mou divovra otV £xbBeon auTh cvvddouvy e
TIC OIKOVOUIKEG KUTUOTAGEIC,

. Katd m yvoun pog xat odppovae e ™y ketavonon g emyeipnong kat tov mepBdiloviog Tou
LUYKPOTHHATOG OV UTOKTHOUHE KUTA TOV EAEYXO TGV EVOTIOINUEVOY OLKOVOLIK®V KUTUSTHCEWY, BEV
evromioape OMOLEGONTOTE ovclbdelg avakpiBereg omv Exfeon Alayeipiaonc.

. Ketd m yvoun pag, ta mnpogopiaxd otoweio g dhhwong ETUIPIKNG  SlukuBépymong, mou
TUPOLGLALOVTUL CUUPOVE UE TI UTCHTIOEIS TOV LIORAPAYPAPOV (1v) Kat (v) ™G TUpaypaeov 2(¢) Tou
Apbpou 51 tov mepl Erarperdv Nopov mg Konpou, Kep.113, kat ovumepthupfBavoviat wg e1diko TURpY
me £kbeong dwyeipiong, éxovv katupricte! ohuEmvo pe TG OYETIKEG anaitioelg tov nepl Etupeidv
Nopov mg Kdmpou, Keg. 113 xat suvddouy ye 1ig evomompévec OIKOVOLIKEG KATUOGTAGELG.

. Kuta ™ yvpn pog xat odpgove pe my ketavénon g emyeipnong xal tov TEPPAALOVTOS TOU
LUyKpOTALOTOG OV UTOKTNOUNE KUTE TOV EAEYYO TGV EVOTIOINUEVHV OIKOVOUIKOV KUTAGTAGEWY, dev
EVTOTIoUpE OTTOlECENTOTE OVOIBSELG avaxpifeies oty dhhwon etalpiig StakvPépvnong dooy apopd 1a
OTOlYElY IOV UEOPOBY TIG UTOTUPUYPAPOYE (iv) Kot (V) Tng Tapaypdeov 2(a) Tov Apbpov 151 tou mepi
Erapeidv Népov g Kvnpov, Keg.113.

. Katd m yvoun pog. &xovy napacyedel oty 3hoon eTaipikig dukvPépvnong Gha T TANPOYOPLUKG
OToWElR TOU avaeépovTal oTIg VIoTapaypGeovg (i), (ii), (iii) kat (vi) ™me mupaypdeov 2(a) tov ApbHpov
151 tov mepl Eraipermy Nopov g Kompov, Keg. 113,

AAAO OEMA

AT N EKBEON. TEPLLUUPAVOLEVIG KUl TG YVOUNG, ETOINGCTNKE YiG T uékn mg Etapeiug wg sopa xar pévo
cOpewva pe 10 Apdpo 34 tav mepl Eheyktdv ka YroypeoTikdv EAéyymv tov Emolwv kat tov Evonompévev
Aoyupucpd®y Nopwv tov 2009 ko 2016 kul yia kovéva Ghho okowo. Alvovrag oavti) 1) yvoun dev
amodexGUACTE KAl dev avurapPavovpe cubive yia oROOBATOTE GALG GKOTO 1} TPOG OMOLOBNTOTE AALO TPOGHOTO
o1 YVhon 1ov orolov avuty 1 éxdeon Suvatdv va teprEdBet.

Mlyxé@ing Haooving
fykekpuevog Aoyiotig kat Eyyeypappévog Ereyxtie
£K LEPOVG KUL Y1 A0YAPLUCHO TG

Pashioulis & Co
Eyxexpipévor Aoviotég kat Eyyeypupuévor Edeyktéc

Agvxkooia. 7 Anpthiov 2017
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ENOMNOIHMENH KATAYXTAXH TYNOAIKON ESOAON

[N 1o €rog mov éAnée otic 31 Aekepfpiov 2016

2016 2015
Znp. € €
Ewodipara
Znpio awo ETAVEKTIUNGT YPIUATOOIKOVOLIKGY
TEPLOVOIAKAV CTOYEIMY TOV ATOTIHLOVVTOL GE diKa
atio péco TV anotelecpdrov (363.195) (576.417)
Znuia awd TOANCT YPMILOTOOKOVOUIK®DY

TEPLOVCIUKDV CTOYEIMY TOL AmOTYOVVTOL OE dikan

aflo LECH TOV UTOTEAECUATOV (57.666) -
Mepiopara eionpaxtia 1.570 712
(419.291) (575.705)
‘E&oda d1oiknong (122.945) (139.610)
[TpéPreym yio emo@areic anattnoelg (400.000) (854.301)
(522.945) (993.911)
Znpia and gpyacicg 4 (942.236) (1.569.616)
‘Ecoda ypnpatodomong 5 3.445 4.440
"EEoda ypnpatodotnong 5 (6.382) (25.843)
KabBapd &oda ypnparodéTnong (2.937) (21.403)
{(Znpio)/xépdog amd ouvdedeptévn etonpeio 9 (634.708) 349.484
Iypia piv ™ poporoyia (1.579.881) (1.241.535)
Dopodroyia 6 - -
Znpia ywo 10 €105 (1.579.881) (1.241,535)
Zypia v to £10¢ MOV Avaloyei:
- Z1ovg WBokthTeg g Etanpeiog (1.500.562) (1.222.419)
- ZT0 GUUQEPOV Gvey EAEYYOL (79.319) (19.116)

(1.579.881) (1.241.535)

XuvoMKda £60da ftovg (1.579.881) (1.241.535)
Tuvolkd £6080 1OV AVAAOYODV;

-Ztoug 1oktiyTeg TG Etonpeiog (1.500.562) (1.222.419)
-Z70 oupeépov dvev gAEyyou (79.319) (19.116)
Zuvolika £6080 £T0VG (1.579.881) (1.241.535)

Buaowkn koL tApwg koravepnpuévy {npia
avé petoyn (oevr) 7 (043 ___ (035

Ot onpewboelg otig oerideg 21 péypt 53 omoteAovy avaméoTAGTO PEPOG TMV EVOTOUEVAV Kal EEXMPIGTHOVY
OIKOVOULIKOV KatacTacemy g Etatpeiag.
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ENOTIOIHMENH KATAXTAYZH XPHMATOOIKONOMIKHY. OETHE

ITIXZ 31 AEKEMBPIOY 2016
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2016 2015
Znp. € €

eproverakd ororysia
Enévéuon oe cuvdedepévn staipeia 9 377.395 1.012.103
AMa meplovstaxd ototysio 10 3.350.000 3.350.000
M1 kvkAoQopodvTa TEPLOVGLUKE GTOLYEIN 3.727.395 4.362.103
XpnpoTootkovoutkd TEPIoVSIUKd aTolyela Tov amoTipodviot og

Sikany aio péow tov anotshecpdrwy 11 4.246.966 4.712.546
Epmopucés kot Aowwés amaitiostg 12 482.916 882.916
[Tocd opethopeva and Guyyevikd pépn 19 472.447 §22.039
Metpntd ot tpansla 13 6.478 1.555
Kukhogopodvra neproverakd oroyeia 5.208.807 6.419.056
ZUOV0ro TEPLOVGLAKADY GTOYEIWY _ 8.936.202 _10,781.159
Tow0 Ke@aAara KOl VITOYPEDGELS
1810 kKe@arara
Metoykd kepaiao 14 31.349.947 31.349.947
AnoBepoTikd, (30.229.756) (28.729.194)
‘I18t0 kepdiaa wov avaroyodv oTovg 1dokTTES TG ETanpsiog 1.120.191 2.620.753
Topgépov Gvev ehéyyov 472.219 551.538
XOvoro 1diwv kKepuraiov 1.592.410 3.172.291
Ynoypedroeig
Tpoanelikd napoatpapnypatae 13 281.275 281.692
Aaveiopdg 15 6.526.721 6.526.721
Epmopixés kat Aowmég vroypedoelg 16 295.509 303.275
[Tocd o@ethdpieva GE GUYYEVIKA pépn 19 185.159 442.052
Doporoyia 17 55.128 55.128
Tpéyovosg vrroypedoelg 7.343.792 7.608.868
Zovoro 1diov kepalainv KaL VIOYPEHEEDY _8.936.202 10.781.159
KaOuph eowrepikn adia ava peroy (oevt) ___0.00 __...0.00

Ot evomompéveg Kat Eexmplotéq OKOVOUIKE] Katoothoelg g Etapeiog eykpibnkov omd 10 A0KNTIKG

Zuppovrio otig 7 Anpiaiov 2017,

/4/6 éc;w ’

Mévvog lwavviong
Aevfivev Zopfoviog

Mlxaldk‘ng lwavvidng
Extedeotikédg [Mpdedpog -

7

Ot onpeidoels otig oeAideg 21 péypr 53 omoteholv avomOoRUcTO PEPOG TWV EVOROMUEVOV KOl SEYOPLOTOV
OIKOVOUIKOY Katastacewy TG Etaipeiag.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

ENOIMOIHMENH KATAYTAYH TAMEIAKON POON

INa 1o £tog mov £Anée omic 31 Aexeufpiov 2016

16

2016 2015
Inp. € €
Pot perpnrdv ané epyasisg
Znpia £Tovg Tpv T @oporoyia (1.579.881) (1.241.535)
Avampocapuoyes yo:
Znpia amd enAVEKTIUNGT YPNHATOOIKOVOIIKADV TEPIOVGIUKDY
ototyeiny mov anotipodvron oe dikoun abio HEGW TV ATOTELECHATOV 363.195 576.417
Znpia ard THANCY YPNHOTOOIKOVOUIKOV TEPIOVTIUKADY
otoryeimv mov amotipwovvrat o€ dikain aio péow twv anotedespdToy 57.666 -
Znpio/(képdog) amd cuvdedepivn etaipeia 9 634.708 (349.484)
Mepioparta sicmpuktéa (1.570) (712)
Toxovg eloTPUKTEOVG 5 (3.445) (4.440)
Tékovg mAnpwtéovg 5 6.382 25.843
Pon perpnrav ywn epyacieg npiv 1ig ahhayis 6o kKe@dhaio Kivijong (522.945) (993.911)
(AvEnon) peiwon otig enevdosig - -
Meiwon/(ad&non) oTig EUTOPIKES Kol AOTES ATUUTHGEL 400.000 925.174
Meioon/(ad&non) ota mocd opethdpeva and/ce cuyyevikg pépn 92.699 111.008
(AvEnon)/peinon oTIg EUMOPIKES KAt AOUTEG VITOYPEDCELS (1.766) (70.258)
Pon petpntddv and spyusisg (38.012) (27.987)
Doporoyia Tov TANPOONKE - (270)
Kabapj ponj petpnrdv/ané epyacicg (38.012) (28.257)
Pon petpntddy and enevévTikég dpastnpréTnTeg
Eonpdéerg amd peimon Kepuiniov ypripatooikovopkdy ototyeiny - 5.038
Ewompdeig and ndinon emevivcemv 44.719 -
Mepiopata eionpaktéa 1.570 712
Toékor mov elomplyBnkay 5 3.445 4.440
Kabapn pof petprirov and enevévtikég dpactyproTyreg 49.734 10.190
Pon petpntarv and ypynarodotikis dpactyploTiteg
Tékot mov mAnphdnkav 5 (6.382) (25.843)
KaOapn pon petpntddyv and ypnpatodotikis dpastnptotites (6.382) (25.843)
Ka@apti adinern/(ueimon) ota petpntd Kot avrictorya perpyrdv 5.340 (43.910)
Metpntd Kot avtieTolya peTpTAY TRV Up)i} TOL $TOVG (280.137) (236.227)
MeTpntd kot avrioTor o PETPNTOY 6T0 TELOG TOL £TOVG (274.797)
Ta perpntd Ko avricTor e PETPHTHY omoTELOOVTUL OR6:
Metpntd oty tpanelo 13 6.478 1.555
Tpounelikd nopatpafiypata 13 (281.275) (281.692)
- (274.797) (280.137)

O onueldoelg otig oedideg 21 péypt 53 amoTehodv avambeTUcTO PEPOG TWV EVOTOMUEVOV Kal LEXWPLOTHY
OLKOVOUIKGV KaTaoThoswv ¢ Etopeiag.



Ewodnqpara

ELMA HOLDINGS PUBLIC COMPANY LIMITED

KATALTAIH SYNOAIKOQON EX0OAQON

[N 1o £to¢ mov £Anée otic 31 AekeuBpiov 2016

Inu.

Znpia omd THANGT YPNIHLATOOIKOVOUIKGDY
TEPLOVGIOKDY GTOYEIMV TOV OmOTYLOOVTUL 68 dikam
aio pécw tov anoteiecpdTov
(Znpia)/képdog amd eravektipmon g enévdvong e
ovvdedepévn etaipeio 9
Znpia amd EXAVEKTIHNGT) XPNLOTOOIKOVOUIKOV
TEPLOVCIOKMV GTOXEIMV TOV AmOTOVVTAL 68 dikoum)
aéia péow TV anotelecpdTOV
Znpio amd enavextipmon enevévoemy oe Buyatpikéc

Ov onpewdoeg otg cerideg 21 péypt 53 amotehovv AvUTOGTUGTO

ETQLPELEG 8
"E&oda droiknong
Hp6Preym yio emoeareic amartiosig
Inpio and spyooisg 4
‘Ecoda ypnpatoddtmong 5
"‘E€oda xpnpatodotiong 5
KaBapa £50da ypnpatodornong
Iypia érovg
Zuvolkd £600a £T0VG
Baoum) ko mAqpog katavepnuévy npia

ava psroyn (oevr) 7

EEYMPIOTAOV OIKOVOLIKOV KatacTtdoemv T Etapeiac.

2016 2015
€ €

(41.271) -
(585.408) 305.111
(341.214) (506.251)
(150.736) (45.221)
(1.118.629) (246.361)
(66.452) (51.290)
(400.000) (854.301)
(466.452) (905.591)
(1.585.081) _(1.151.952)
510 1.007
(6.362) (6.947)
(5.852) (5.940)
(1.590.933) _ (1.157.892)
(1.590.933) _ (1,157.892)
(0.46) (0.33)

LEPOG TOV EVOTOUUEVOV KU



ELMA HOLDINGS PUBLIC COMPANY LIMITED

KATAXTAXH XPHMATOOIKONOMIKHY @EXHZ

2TI¥ 31 AEKEMBPIOY 2016

IIeprovorakd oroyycia

Enevdtoeig og Quyatpixéc etaupeisg
Erévdvon oe ovvdedepévn starpeia

AXio mePLOVGLOKG oTotyEln

Mn kKukLo@opovvTo TEPLOVGLEKE GTOY s

XPrUOTOOIKOVOHIKE TTEPLOVCLUKE oToYElo TOV
amoTitovvTaL o€ dikatn afia HEom TOV ONTOTEALOUATOV

Epmopucés kot Aowtég anottostg

[Tocd opethdpeva and ovyyevikd pépn

Metpnta oty tpanela

Kvklo@opovvra neprovciakd etoyyeia

ZHvoro TEPLOVOLEKAY GTOLYEiMV
18w KeQAAULO KUL VTOYPEDGELS
“I9wa kKe@palara

Metoyikd ke@aAoto
AmofepaTikd,

‘Iowa kKeparaia mov avaroyolv oTovg okt TeS TG ETonpsiog

Ynoypedoseig

Tponelikd napatpofiyypate
Aovelsog

Epmoptkéc kol Aowmég vroypehosig
IToct opehdpeva oe cuyyevikd pépn
Opetropevn poporoyia

TpéLovosg VITOYPEDGELS

ZOVoAro 18i0V KEQUAAI®OV KUl VIOYPEDGEMY

KafBapn esorepikn aéia ava peroyn (cevr)

11
12
19
13

14

13
15
16
19
17

18

2016 2015
€ €
452.206 602.942
319.305 871.746

2.750.000 _ 2.750.000

3.521.511  4.224.688

4.034361  4.448.851
482,916 882.916
200.310 577.000

4.802 1.073
4722389  5.909.840
8.243.900 _ 10.134.528

31.349.947  31.349.947
(30.227.888)  (28.636.955)

1.122.059 _ 2.712.992
173.658 174.075

6.526.721 6.526.721
219.293 226.714
185.159 477.016

17.010 17.010
7.121.841 7.421.536
8243900 _10.134.528
0.00 0.00

Ov gvomompéveg kar EexmpioTég OKOVOWIKES KoTaoTdosls ™¢ Etwpsiog eykpidnkav omd to

Atourntucd Zopupotiio otig 7 Ampiiiov 2017

Mo

MuyoAdxmg la)aWLS
Exteheoticdg ﬂpos boc

[Mdvvog loavviong
Agvbivov Zopfoviog

Ou onuewboeg otig oekideg 21 péypt 53 Anotehodv avamdoRAGTO WUEPOG TOV EVOTOMUEVOV KOl

EeMPLSTMY OIKOVOLUKAOV Katuotdoswv g Etapeiag.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

KATAXTAZH TAMEIAKON POON

[Ma 1o £tog mov £Anée otic 31 AexeuBpiov 2016

Poi perpnrodv and epyacisg
Znpia £Tovg mpv TN Qopoioyia
AvampoocappoyEg yio:
Znpia/(kEpSog) amd ERAVEKTIUNON TS ENEVEVGTG
oe cuvdedepévn etarpeia
Znuic and ENAVEKTIUTION YPTHATOOIKOVOLIKMOV TEPLOVGIRKMV
otoreinv mov arotpovvat ot dikam afia pécw anotelecpdtmv
Znpia amd TAHANCT LPNUOTOOIKOVOLUKAY TEPLOVCIOKHY
otoyeimv mov anotipovval ot dika afia Héow amotelesndTony
Znpia omd enavektipnon enevéioewv e Buyatpikés etapeisg
Toxovg e16mpaKTEOng
Tdxovg mAnp@TEOVS

Poy petpnrddv omd epyacisg apwv Tig adrayis 6T0 Ke@diao
kivnong

(Av&non)/peimon otig enevéioelg

Meimon/(ad&non) otig epmopikég kot GAAEG amaiThoelg

Meiwon/(avénon) ota nocd opetldpeva and/oe GUYYEVIKG puépn

(Meimon)/avénon otig epmopicés Kot AoUtég vIoypedoels

KaOapii por} petpntodv ano epyacisg

Ponj perpnradv and enevdvTikég dpastyproTyreg
Ewonpaelg and noAnen enevovcsmy

Toxot mov elompaybnKoy

Kabapi porj petpntdiv and emevdvtikés dpastnpidtnreg

Potj perpntddv amé (ppuatodoTikis SpacTyploTNTES
Tékot mov TANpGO KAV
Kabap pori petpntdrv ané ypnpatodorikés dpastyprétnreg

Kabapn adénon/(neioon) ota petpntd kor avrictorya petpnrdv
Metpntd Kon avricTola peTpNTAV 6TV GPYY TOV £TOVG

MeTpntd ko avricTorya peTpnTdY 670 TELOG TOV £TOVG
To peTpnTd KaL avTicToL o HETPNTAVY ATOTEAOVVTAL OT6:

Metpnta oty tpanela
Tpanelikd napaTpofiypata

nu.

o0

20

2016 2015
€ €
(1.590.933)  (1.157.892)
585.408 (305.111)
341.214 506.251
41271 -
150.736 45.221
(510) (1.007)
6.362 6.947
(466.452)  (905.591)
(32.967) .
400.000 859.619
84.833 57.696
(7.421) (6.511)
(22.007) 5.213
32.005 ;
510 1.007
32515 1.007
(6.362) (6.947)
(6.362) (6.947)
4.146 (727)
(173.002) _ (172.275)
(168.856) __ (173.002)
4.802 1.073
(173.658) __ (174.075)
(168.856) _ (173.002)

Ot onpewvoeg o1ig cerideg 21 péypt 53 amotehodv avordomucTo PHEPOG TV EVOTOMUEVOV Kal

EexmPIoTOV OIKOVOLIKOV KataoTdoemv g Etaipeiag.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQYEIY XTIE ENOIMNOIHMENEE KAI ZEXQPISTEY
OIKONOMIKEZ KATAXTAXEIX THY ETAIPEIAZ

[N to £to¢ mov £Anée otic 31 AekeuBpiov 2016

ZYXTAYH KAI KYPIEY APAETHPIOTHTEL

H Elma Holdings Public Company Limited ( “Etaipeia”) ocvotabnke oty Konpo otig 18
AexepBpiov 1990 wg dnpdota etaipeio Tepopopévng evbiving, CORPOVA HE TIC TPOVOIEG TOV
nepi Erarpeidv Nopov g Konpov, Keg. 113, H Etapeia ewofyaye toug tithovg g 610
Xpnuoatiompo Adivv Kdrpov tov Ampiio tov 1991 kat toyydvouy Swmpaypdtevong otnv
Evoiiaktikny Ayopd.

H Etoaipeio eivar Buyatpucy g wumplokis Wt etapeiog Michalis & Antigoni
Investments Limited (“n I80vovca™), n onoia dpactnplonoteitar 6tov Topéa THv ETEVEHoEMY.

Ot kbpieg dpactnploTnTeg 100 ZVYKPOTNHOTOS, Ol Omoieg mapépevav ol idleg pe TO
TPONYOLUEVO £T0G, eival 1} SleEaymyn £pYacIOV OPYaVIGHOD EREVEVGEMY KAEIGTOD TOTTOV, Ot

enevdvoElg 68 KivTég adieg kot o1 enevdioelg og akiviyta.

BAYXH ETOIMAZXIAXL

() Apyn s ovvelopevng dpacstnproTnrag

Ot evomompéveg kar Eexmpiotég owovoptkég Kataotdoelg tg Etapeiog etoydomray ue
Baon mv apy g cvveplopevng dpaompdtntag. Mapd tig npdoeateg eleriferg oto
owovopkd mepipaiiov g Kompov dnmg avagépovial ot onpeimon 20 v evoromuéveov
Kal EEYWPIGTAOV OKOVOIIKDY KATAGTACEMY Kot Tig eviexdpeves afefuidmreg wg npog Ty
wavoTTe  tov  ZuyKpoTRHOTOg va ovveyicel g ovveyiopevn Spacmnpidtmro  dmmg
avaeépeTal otn onueinon 21 Temv evomompévav kot EEYOPIoTOV OIKOVOIIKOV KATOCTACE®Y,
10 Atoukntikd Zvpfodio tov Zvykpompotog Bewpel 6TL 17 Etarpeio kor 1o Tuykpdrmpa
EYOLV TNV IKAVOTNTO, VO GUVEXIGOVY TIG £pYAGieg TOVG (G cuveXLONEV dpactnpioTnTa.

(B) Ankoon soppopenecng

Ot evorompéveg kat Eexmpiotég o1kovopukeg kataotdoels g Etatpeiag etval yio 1o £tog mov
eén€e otig 31 AexepPpiov 2016 kai etodotnkav odupove pe to Awdviy [Mpdtoma
Xpnupatoowovopikig Avagopdg (AITXA) omog avtd viofetdnkav and v Evpondikh
‘Evoon. Eriong, ot evoromuéveg kot Eexmplotés owovopkés kataotdoelg e Etapeiog
ETOWACTNKAY COUPOVA [E TIG anatToetls Tov mepl Etapeidv Nopov mg Konpov, Keg. 113,
tovg mept A&y kar Xpnuatiotnpiov Aidv Kompov Nopovg kar Kavoviotikég Anopdoerg
kot tov mept twv TpodnoBécenv Awgdvewns (Kwntég A&ieg mpog Awmpayudtevon oe
PuBuldpevn Ayopd) Népo tov 2007, N.190(1)/2007.

() Baon empérpnong

O evorompéveg kat Eexmpiotég owovopkeég Kataotdoslg g Etapeiag etodomray e
Baon v apy TOL 1GTOPIKOY KOGTOVG, EKTOG GMG TU YPNHATOOIKOVOLIKE TEPIOVGIOKE
otoyein Tov anotovvial o dikan adle HECH TOV OMOTEAEONATOV Kl TG £MeVOVGELS ot
Buyatpég etarpeieg ot omoieg mapovoidlovrat o dikau) a&ia Tovg.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQXEIX XTIEZ ENOINOIHMENEE KAI ZEXQPISTEE
OIKONOMIKEY KATAYXTAZEIX THE ETAIPEIAY

[ 1o £toc mov €lnée otic 31 AskepBpiov 2016

BAXH ETOIMAZXIAX (cuvéyewn)

(®) Ywbitnon viov kar avaBsopnpivov Awbvév IIporimov Xpnpotoowkovopikig
Avogopag

Katd to tpéyov érog, 1o Zuykpdmpua ko 1 Eraipeio vioBémoay 6Aeg tig ahhayég ota Aedvi
[pétoma Xpnuatoowovopikiig Avagopag (AITXA), mov oyetiCovrat pe t1g epyasieg Tovg kot
gtval epapuoca yio. Loyiotikég meptddovg mov apyilovv arnd v 1 lavovapiov 2016 . H
vIoBEMON awTH dev €xel EMPEPEL ONUOVTIKEG OAAAYEG OTIG evomompéveg Katl EgxmpioTég
oKovokég kKataotdoetg e Etapeiag.

(e) Xpion exTipriceov Kot A6KN oM KPiong

H eroylacio tov evomomuévov kol Eexmpiotdv owovopkdv kataotdoemv g Etaipeiog,
ooppova pe ta Aebvn [potvra Xpnpatoowovopkng Avagopag (ATIXA), aroitel and ™
Awvbovon v Goxnon kpiong, kabmhg kot va mpofaivel o exTyioeg kol TopadoyEc ot
onoleg emnpedlovy TNV EQUPUOY TOV AOYICTIKOV TOMTIKOV KOl TOV TOCOV TOV
TEPLOVG UKDV CTOLYEIMV, DVIOYPEDGEMY, EFOSMOV Kot ££G3mV OV TAPOVSIALOVTAL.

Ou extyfjoels ko ot oyxeticég mopadoyés Pacifoviar oty 16TOPIKH eumelpi Kol og
d1épopovg GAlovg mapdyovteg, o1 onoiot moTedetal 6T lvar Loyuol V6 TIg TEPIGTACELS, T
aroteAéopato Tmv onolmv cuykpotody T Baon y v doknon kpiong yia Tig TPEYOVCES
a&ieg TOV TEPIOVGIUKAOV CTOYEIOV Kat TV VIoypedoe®v oL omoieg dev sivar Sbéoyueg and
dAheg Tyés. Ta mpaypoTikd amoteAéopoto PTopel va SLpEPoLY and avTég TIG EKTIUNGCELS.

Ot extyioelg koL oL VROSTNPYTIKEG Tapadoyés avabempolviar oe ocvveyl] Pdon.
AvaBewpiioelg oe Aoywotikég extipfoelg avayvopioviar oty tepiodo katd v omoia M
ektipnon avabewpeital, av n avabedpnon empedlel pévo avty v wepiodo, § v nepiodo
NG avabedPnong Kat HEAAOVTIKEG TEPOdoug av 1) avabedpnon emnpedlel TG0 TNV TPEXOVsa
000 Kl HEALOVTIKES TTEPLOBOVG,.

Ot extymioeig kot o mopadoyés mov mMOAVOV var TPOKUAEGOLY OLGIDAN UVATPOGUPUOYY OTN
Loytotuc adia TEPIOVGINKOVY GTOYEIMV KAt VILOYPEDCEMV TAPOVGIALOVTOL TO KAT®:

(i) Adixoun alia ypnuarooikovoukdv uéowv

H dikam adia Tov ypnHaToOKOVOUIKGY IEGOV TOL S8V SMPAYRATEHOVIAL GE EVEPYT| ayopd,
Tpocdiopiletar ypnoyonodvtag pebddovg amotiunong. To Zvykpdmpa xor v Etoupeio
ackovv kpion yia v emhoyn dpdpav pedddmv arotipnong kot kivovy vrobécelg ot
omoieg Pacifovrar xupimg oV KATAGTOON TNG AYOPds ot KAe NUepouNvio, TNG KOTACTAGTG
xpnuatoowovoukng Béong. To Zvykpdmpa kat i Etaipeio a&okoyoldv taktikd tig nedddovg
UTOTIUNONG OV YXPNoHoTowbvVTaL Yioe vo Befaudvoviol yw v £yKupoTHTX Kol TV
KUTOAANAOTNTA TOVG.  AXAayEg GTOVG VTOAOYIOHOVG Kot TUPUSOYEG TOV ¥PGILOTOLODVTAL
mhavo va emnpedcovy T Sikan a&it TOV GYETIKOV YPNHOTOOKOVOLIKOY HEGMY.
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SHMEIQYEIY ETIE ENOITOIHMENEY KAI ZEXQPIXTEY
OIKONOMIKEY KATAXTAXEIX THY ETAIPEIAY

IMa 1o £toc tov £Anée otic 31 Askeufpiov 2016

BAZH ETOIMAZIAE (cuvéyeia)

() Xproy ekTiicemv Kot 6K e kpiong (cuvéyein)

(ii) Ilpofléweis yio emiopalels anathoels

To Zvykpdémpo xor n Etapeio egetdlovv av vrdpyovv evdeilelg avagopikd pe v
mlavomra eiompadng tov ogeduevov mochv. Ot evdeifelg otig omoieg Paocileton
TPOPAeyn) Yoo EMOQAAEiG AMUTCE] £IVOL TO OTOPIKO OTOTANPOUNG KAL 1] OIKOVOUIKY
Kataotaon tov xpedotn. Edv vrdpyovv téroteg evdeilels, vrohoyiletol 10 avOKTHGIINO T0GHO
Kol dnpovpyeitar avaloyn tpoPreyn v emogareis anartioet. To mood g npdfreyng
avayvepiletar ota amoteléopata. H avabedpnon tov mototikod kivdbvou givar cvveyng
Kot 1} pefodolroyion kar ot vmoBEGELS Yo TOV LTOAOYWOHO TNG TPOPAEWNS EmGQAADY
arouthoemv e€etdlovtal o TAKTE YpoviKd SoTNMATE Kot avarposappuofoviar avaioya.
Eivar mBavov ot mpaypoatikég cuvenKeg 6To ETOUEVO OIKOVOLIKO £T0G Vo SLQEPOVV antd TIg
Tapadoyég mov £xovv yivel, pe amotélecua va VIAPEOLY CNUAVTIKESG AVATPOSUPLOYES OTIG
EUTOPIKEG KL AOTEG UTOTHOEL.

(iii) Dopoloyia

To Zvykpémpo kot n Etoupeio vndkewvtor oe etapkd @dpo pe Pdon ) vopobeoia xan
GUVTEAECTEG OV 1oYVOLY KaTd TV Nuepopnvia avagopds. Mo cvykekpyéveg cuovailoyés
K01 VTOAOYIGHOVG, O TPOGSOPIopdG TG TEAKNAG poporoyiag eivar apéfaroc. To Tvykpdtnua
ka1 Etoupeio avayvopilovv vroxpedoeig v tpofrendpeva gpoporoywkd Snmipata pe Baon
VIOAOYIGHOVG Y10 TO katd mdco Ba mpokhyel emmpdobetn oporoyie. Omov to TeEAIKO
POPOAOYIKO ATOTELEGHO QUTOV TV {NIMRATOV Jeépel amd T0 066 Tov Eysl apyikd
avayvopiotel, ov Sapopés emnpealovy v mpdfreyn vy eTapkd @opo Kot avafariopevn
@opohroyia oty mepiodo mov £yve 0 TPOSHOPIGHAS.

(o1) Nopopa iartovpyiog Kal Tapovciucig
Ot evorompéveg kat EexmpioTég okovopkég Kataotdoelg g Etapeiog napovsidlovion o
Evpm (€) mov eivai to vopiopa Aetrrovpyiag tov Zuykpotiporog kot g Etapeiag.
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ZHMEIQYEIZ L TIE ENOMNOIHMENEY KAI ZEEXQPISTEY
OIKONOMIKEY KATAXTAZEIE THY ETAIPEIAY

[ 1o £tog wov €Anée otic 31 AekeuBpiov 2016

ZHMANTIKEY AOTIETIKEY NOAITIKES

Ot ax6Lovbeg oNUAVTIKEG AOYIGTIKEG TOMTIKEG EQPUPUOGTNKAV HE GUVETELR Yl A TaL £T1)
TOL TOLPOVGIALOVTAL GE BVTEG TIG EVOTOUUEVEG Kt SEXMPLOTEG OIKOVOLIKEG KATAGTAGELS TG
Etapeiag.  AxolovOffnkay opodpopesg AoyioTikég moMTKEG Yoo TV £TOWAGI TGOV
OWKOVOLIKDY KUTUGTACEMY OAMV TOV ETUIPEIOV TOV ZUYKPOTAMATOS Kat, EKTOS EKEL OV
avopEpeTat AAlayn), GUVAGOVV HE AVTEG TOV EQUPHOGTIKAY TO TPOTYOVLEVO £TOG.

Bdom svomoinong

Ot evomompéveg Kut EexmPIOTEG OIKOVOUIKEG KATAGTACES TEPOUBAVOLY T1G OIKOVOMIKEG
kotaotdoeg Mg Etapeiag kot tov Buyatpikdv g Ouyatpucés etaipeieg eivar ovrdmieg
Tov eréyyoviar and to Zuykpoémnua. Ehreyyog velotator 6tav 1o Zvykpdimpe éxet v
egovola vo KOTEVBUVEL TIG OIKOVOMIKEG KOl AEITOVPYIKEG ApYEG MOG OVIOTHTUG MOTE va
enm@eAndel and Tig dpactpromtég me. o tov kaBopiopd Tov eA&yyov AapPavovrol vdyn
mbava dwaibpata YyNneov to omoin pmopovv va eEacknBovv emi tov mopdvrog. Ot
OKOVOUIKEG KATACTAGELS TOV O0YUTPIKOV ETAPEIDY GVUTEPILANPAVOVTAL GTIG EVOTOUUEVES
OIKOVOUIKEG KATAOTAGE and TNV Nuepounvia katd v onoie apyilel o £heyyog Kat mavovy
va cvpreptiapfdvoviar and my nuepounvia Kot T omoio o £Aeyyog mavel vo veicTaTAL
Ot hoyiotikég mOMTIKEG TV BUYRTPIKOVY ETatperdv Exovv dapoporomPei, dmov ypetdletar,
Y10 VO, GUVASOLV UE TIG TOAITIKEG TOV VIOBETNGE TO ZUyKPOTN L.

Tovorhayés ko vmorowmo,  PeTOED  ETOUPEIDV TOv  TuykpotAupotog kabdg Kat
mpaypatorombévia. kEPON kar Cnpieg mov mpokdmrovy Omd GLTEG TIS GUVOAARYEG
amaielpovial Kotd TV ETOYOCIN TMV EVOTOMUEVOY OKOVOMUKGOV KOTAGTACE®V. Mn
Tpayparorombévia kEpdn mov wpokvmTOLV oMb cuvOrAayEg pe cvvdedepdveg etarpeieg
onaAeipovrar évavtt g emévduong 610 PaBpod TG GUPUETOXNS TOV TUYKPOTHUATOG OT|
cuvdedepévn etopeio. Mn mpaypatomondeioeg (npieg anakeipovror xotd Tov B0 tpdmo
onog to pn mpaypotomomBivia képdn, arid pévo oto Pabpd mov Sev vmapyel Eveiln
amOUEiCTS.

Ewcodnuata
Ta ewwodpata tov Tvykpotipatog avayveopifovtal pe Baon mv apyh Tov dedovievpévay

£600MV.

Kabopioitde kot 1apovsioon Lerrovpyikay topénv

Agtovpykog Topéag eivar éva Tiipa Tov ZuyKpOTHHATOS TOL AGYOAEITAL e ERYEIPNIOTIKEG
dpucmpidtnreg  omé TG omoisg pmopei  vo  mpokbwovv  fcoda  kou  £Eoda,
ovpmepapfavopevov e66dmv kat eE6dmv mov oyetifovial e cuvadiayéc pIE onoldnmoTe
amo T GrAia Tpipata Tov Tuykpot\patog. To anoteréopata and epyacieg evog Asttovpytkcod
TOpé, Y. TOV OmOlo VAPYEL S10KPLTY YPNHATOOIKOVOMIKY TANPOPOPNGY, HeAeToOVTOL
TOKTIKG 070 To Atorkntikd ZvpBodito yio ) Aijyn ano@acemy K¢ Tpog T KOTuvopr Topmy
Kot v agtohdynon mg and3oong Tov.

Aev vrapyovy Griot Aettovpykol Topeis ekt and enevdboelg oe kvntéc afisc.
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LHMEIQYEIL TTIE ENOMNOIHMENEY KAI EEXQPISTEY
OIKONOMIKEY KATAYXTAZEIX THE ETAIPEIAY

o to érog mov éAnée otic 31 AskeuBpiov 2016

ZHMANTIKEEZ AOTIETIKEE NOAITIKEY (cuvéyew)

‘Ecoda kat ££0da ypnpatoddtnong
To 0080 ypnpatoddmong anoterovvrat and TOKOLG eompuKkTéovg. Ot TOKOL EIGTPAKTEOL
avayvepilovial 6To AnoTEAESHOTA PNCIHOTOHOVTAS TH HEOOSO TOV TPAYUATIKOD ETITOKIOL.

To £50da xpnpaTOdOTNONG OMOTEAOVVTAL OO  TOKOUG TANPOTEOVG TAVKD GE SAVEIGH Kot
Tponelikd Tapatpofiypate, VIOAOIA e GUYYEVIKG pnépn kobdg eniong kot tpanelkd ££0da.
To koéotog davelopod avayvepiletoar ota anoteAéopata ypnoworoidviag ™ HEGodo Tov
TPAYHATIKOV ENLTOKIOV.

Zuvarhayés oe Eéva vopiouata,
Zovoriayég oe E€va vopiopata petatpémovial oto vopora Asrrovpyiag pe Baon tig Tipég
GUVAALLYLALTOG TTOV LGYDOVY TNV NLEPOUNVIL TIG CLVAAAAYHC.

XPNHaToOIKOVOLIKG, TEPIOVGIKE GTOLEIN Kul LROXPEDGEIS TOV Tapovstaiovial oe EEvo
cuvdrAaypa petatpémovial oe Evpd pe Baom v T cvvalddypoatog mov oydel v
NHEPOUNVIX TNG KATACTUONG YPNUATOOIKOVOUIKNG Béong. M ypnuatookovopukd ctotysio
EVEPYNTIKOD Kot TabnTIKo To, omoia mapovsialovrat oty dikai tovg atio, petatpémovat
oe Evpd pe Baon vty ovvaridypotog mov wydel v nuepounvio, kabopiopod g
dikamg aglag. O cvvahloypotikés SlaQopés MOV TPOKUATOLV HETAPEPOVIAL OTQ
OTOTELEGHATO KA TAPOVSIALOVTAL EEYmPIOTE HTOV KPIVOVTOL CIAVTIKEG,

Epyaoieg oe Eévo aovallayua

Toa nepovoakd otoyeia kar vroypedoels g Buyatpikng etapeiog mov Asttovpysi pe
SPOPETIKG VOUIGHA, COUTEPILAUPAVOUEVIG THG EUTOPIKNG EVVOLNG KA AVATPOGAPHOYHG
dikamg adiog mov TPOKVITOVY GTHY OMOKTNOY petatpémovial ot Evpd pe Pdon Tig tiuég
SuVaAAGypaTOG OV 16YDEL THY NPEpOINVID TG KATAGTAGNG XPNHOTOOKOVOIKNG Béong. Ta
€o0da kar £Eodo amd v Ouyatpikiy etapein mov hetovpyel pe Swpoperikd vémopa
petatpinovtal o Evpd pe Bdon tig Tyég cuvoriiypatog Tov 16ybovy THY NuEpOUVia Tmv
cuvariaydv. Tvvailoypatikés dlagopés avayvopifovial anevdeiog ota S kepdia 610
anobepatikd Eévov cuvalidypatog. Otav pa Buyatpuc) etaupeio Tmindsl ohoxinpoticd 1
gV UEPN, TO GYETIKG M0GO 610 anmofenatikd EEvov cuvaridypatog mov agopd ™v Etapeio
JLETAPEPETUL OTU UTMOTEAEG LT,
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LHMEIQIEIY YTIX ENOTIOIHMENEY KAl ZEXQPISTEX
OIKONOMIKEY KATAYXTAXEIY THY ETAIPEIAY

INa 10 £10¢ ov £Anée otic 31 AekeuPpiov 2016

ZHMANTIKEY AOTIETIKEY NOAITIKEY. (cuvéyewn)

Doporoyia
Ot poporoyicég vmoxpedoelg Kol TEPOVOIOKE oTOwEln Yo ™V TPEYOVGH Kol TIG

TPONYOVEVES TIEPLOSOVG vIOAOYICoVTaL fe Bdom To T0G6 oV avapévetal 6Tt Oa TAnpmdel 1
Bo avaktnOel and TG PoPoroYIKEG UPYES YPNOILOTOLDVIAG POPOLOYIKODG GVVIEAECTEG Kat
vopobecieg mov elyav Oeomiotel péypt ™V muepopnvie avaeopds.  H  @oporoyia
TEPAAUPAVEL OMOECONMOTE AVATPOGUPHOYEG OTIV TANPOTER QOporoyia e oyéom pe
TPONYOOUEVES TEPLOSOVG.

H avaParropevn @oporoyia avayvopiletar oe 6heg Tig TPOswPvEG Srapopés petald g
AoyoTumg adiag TV TEPIOVGIUKOY GTOYEIMY KUl TV VTOXPEDGEMY Kal TG POPOROYIKNG
tovg Paong. H avaPaiiépevn @oporoyia vmoroyiletar pe PBdon tovg @opoAroyikoig
GUVTEAEGTEG TOL AVAPEVETAL VOL IGXVOVY GTAV O TPOSMPWVES S1POPES avTIsTpapody, Pacet
™G vopobesiag mov éxet Beomiotel péypt v Nuepounvia avapopag.

Bacum Cnuia avd petoymn

To Zvykpdmua kar n Etoipeia mapovoidlet ™ Paoun Cnuio avd petoxf yo 11 suvieig
petoxés. H Pacu) Inuic ava petoxn vroroyileton dwpdvrag t (npia yio 1o £tog mov
avaioyetl atovg 18toktteg TG Etaupeiog S 10 pecostabuxd aplud petoydv mov froy
EKOOUEVEG KO TANPMG KOTAVEUNHEVES KOTh T S1APKELR TOV ETOVG.

Enevdvoeig oe Buyatpuéc etanpeisg

Ot emevdvoelg oe Buyatpiég etarpeieg avayvopifovol apyikd oy T KTHONG TOVG Kol
akorovBwg avanposapuodloviar oty Sikam agio tovg. Tuydv kEpdog 1} {npia mov TpokvITEL
amd MV avamrposappoyn oty dixoun adio petapépetar 610 omodepatikd enavektipmong. H
dtxom a&ia v emevdboelg oe Buyatpikég etarpeieg Tov onoiwv ot Tithot eivar sionypévol
oto Xpnuotiotfipio AGiov Kdrpov, Bempeivar og 1 kaboph) esotepikh tovg aéia otig 31
Aekepppiov, orwg avth dnpoctedetor. Mo pn etonypéveg aéieg, n dikom aio kabopiletan
ard to Awokntikd Zvpfoviio Pacet avayvoplopévey poviéov ektiunong. e nepintmon
omov N Sixam adia dev pmopei va extymBel agomiota, N Sikam afio Gempeitar Ty
KTHOTG.
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LHMEIQIEIY TIY ENOMOIHMENEE KAI ZEXQPIETEY
OIKONOMIKEY KATAYXTAZEIZ THY ETAIPEIAY

[Na 1o £to¢ mov éAnée otic 31 AskeuPpiov 2016

LHMANTIKEEZ AOTIETIKEX NOAITIKEY (cuvéyein)

Enévdvon oe ovvdedepévn etarpeia

Tovdedepiveg etarpeieg eivar ol oviomteg ekeiveg oTIg omoieg 0 TuyKpdTUO AOKEL
ONHAVTIKY ETPPON, GARG OxL EAEYXO, TAV® GTIG OIKOVOLIKEG KUl AEITOVPYIKEG TOVG UPYEG.
Ou evomomuéveg OIKOVOUIKEG KATAGTAGEG TEPapBavovy 1o pepidlo avayvopIopévay
€008V Kat ££000v kabbg Kol Tng kiviong Tov WBiov Kepuiaiov Tov cuvdedepivov
ETALPELDV OV 0VAAOYOUY 6T0 Zuykpdmpa pe T 0080 Tov Kabopoh cLNEEPOVTOG, ard TNV
NUepopNVia TOL M oNUAVTIKY emppon eivar Svvatdv va apyilet vo aokeiton kar puéypt v
NUEPOUNVIE TOV 1} CNHAVTIKY EMPPON Tavel va eival Suvatév va ackeitat. Otav 1o pepidio
TOV ZUYKpOTHHOTOg oTN Cnpio g cuvdedepévng etonpeiog vaepPaivel to cuugépov Tov
Lyykpotipatog otn cvvdedepéviy etarpeia, 1 roywotik a&ie Tov GLUEEPOVTOS AVTOD
HewbveETaL 610 UNdEv Kat mepartépo Cnuieg dev avayvmpilovial, eKTOG 6TV £KTAGT TOV TO
Zuykpompa £xgt avordPel vroypedoeis 1 xet KAver TANpmpuég ek HEPOVG NG GLVOESEHEVNS
etatpeiag.  H emévbuon tov Zvykpotuatog oe cuvdedepévny etaupeio mapovsidletal om
onpeioon 9 Twv evorompévey kot EexmpoTdy 0KovopKkdY Kataotdoemy g Etapeiag.

H enévdvon oe ovvdedepéviy etapein moapovoidlerar otig Eex®piOTEG OKOVOUUKES
kotaotdoeg e Etapeiog om dikam adia.  Képdog M {nuia amd emavextipmon g
enévovong mapovoidletat ota anoteAéopato g Etapeiog.

Metpntéd Kou avTiGTot e NeTpnTayv
['o oromodg ¢ KatdoTaong TOV TOUSIKAOY POdY, Ta HETPNTE KUl AVTICTOL(® HETPHTMOV
amoTELOVVTOL A6 NETPNTE OTNV TPATESO. Kat TpamelIKG TapaTpapiynata.

Enevdvosig
H Etapeio tadwopel 1ig enevévoelg g o€ PHETOXEG KUl OUOAOYA GE YPHOTOOUKOVOUIKG,

TEPLOVCIOKA 6TOElR 7OV amoTodvTn og dikom aie péow twv amotereopdrov. H
togwopmon tov enevdvceny efoptdtar and To okomd y Tov omoio amokTtROnKav ot
enevovoes. H dedbuvon anopacilel v katdrinin taSwounon towv enevdvoeny Kotd v

APYIKT] OVAYVOPLoT).
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LHMEIQIEIZ ETIZ ENOINOIHMENEY KAI ZEXQPISTEY
OIKONOMIKEY KATAXTAXEIY THY ETAIPEIAY

Mo 1o £10¢ mov €éAnée otic 31 Aekeufpiov 2016

ZHMANTIKEL AOFIETIKEY IMOAITIKEE (cuvéyew)

XPNUOTOOKOVOLLKE TEPIOVOIUKG, GTOWEln oV amoTylovvion o dikoan ofin pécwm Tov
OTOTEAECUATOV

H xatnyopio ovtfi avalderor oe S0 vrokatnyopieg: ypnioTOOIKOVOUIKE TEPLOVGLAKA
otoyeia mpog eunopia Kot ovtd mov opiotnkav ot dikom aéla pécw Twv amoteleopdtmv
wota v apywd  avayvopon.  ‘Eva  ypnpatoowovopkd  mepovotakd  ororysio
repthapPavetar 6 avth v Kotyopia av amokTABNKe pe KOplo okomd ™ Snpuovpyia
képdovg am6 PpayvrpdPecpes dwkvpdvoeg tov Tipdv. Ta nEpOLGIOKE oTOED TV
Katnyopio. avth Tafwopoltvial mg KUKAOQOpoOVTO TEPOVGIUKE cToyEin av eivar Tpog
gumopia 1 avapévetat va. Tminfovy péca oe dddeka PNveg amd v nuepomvio, avapopdc.

Ayopés  wul moMoeg enevdvioemv  pe  Baon  copPorao  Kovovig  mapddoong
avayvepioviat katd Ty Niepopnvia mov de&dyetat  suvariayn, Tov sivar 1 Nuepopnvia
xatd Ty omoia n Etaipeio decpevetal va ayopdoet 1) v TOAGEL TO TEPIOVOINKS GTOLYELD.
Ot enevdvoeig avayvopilovror apyikd ot dikam afic. Ot enevdboeig Saypapovion 6tav to
dwkaiopa va gwompayBody ypnuatikég poés and Tig enevdioetg dxet AEet N £yt petagepBei
kor M Etopeio éxer ovclaotucd petagéper Oha ta pioka kot opédn 1Soktnoiag. Ta
XPNHATOOIKOVOLUKG TEPIOVGIAKE oTOlYEln MOV amoTwobvrar og dikun aia pécwm Tmv
AnOTEAECUATOV, Tapovsdlovtat peténeita o dikam atia,

[paypoarorombévra kar un mpaypatomombévro képdn kar {npieg mov mpoépyovial amd
odhayés otn Sikam afic TOV  YPNUATOOKOVOIIKOV REPLOVGLAKAOY GTOLEIMY 7OV
arotyodvon oe dikam afia PEGH TOV anotelecudTOV TEPIAAPBAVOVTUL GTO, ATOTEAEGHATOL
TNV TEPI0d0 TOL TPOKVITOLV.

H dikam ofia tov enevdvoemy mov dwmpaypatedovial oe o evepyn ayopd Pusiletar o
xpnpatiompraky Ty ayopdg (bid price). Edv m ayopd ywr éva ¥pnuATOOIKOVOUIKS
TEPOVCIOKO GTOYElD dev eivar evepyly Omog emiong kol ywr pn eonypéveg HeToyds, M
Eraupeia nposdiopiler m dikaun afia ypnoyonoidviag pedoddovg arotipmong. Or pébodot
amotipneng mepthapfdavooy  xpion mpdo@aTmV cuvoriaydv Tov Eywav oe Kobaph
gpmopkn Baom, avaeopd 6e mapdpolovg TITAOVG Kat peBGSOVS TPOEEOPAIUEVOY TAREWUKAOY
POV KAVOVTOG PEYISTN ¥PNOT JeSOUEVMV TNG OYOPAS Kal EAGYIOTN ¥PHOT ECOIEPIKOV
dedopévev ™g Etaipeiog. o petoyég dmov 1 dikam aio dev pmopel va vrohoyiotel pe
aglomotia, avayvopifovtal oe kO6Tog peiov onowdnrote uropcinon oty atia.

H Etopeia aforoyel oe kdOe nuepounvio avapopds katd mOGov VIGPYEL OVTIKEEVIKY
omodel) 0Tt éve  YPUATOOIKOVOMIKO — TEPOLGWKS  oToyEeio 1 e opdda
APNHATOOIKOVOLUKDY TEPLOVGIUKMOV cToL(ElmV, £xet vrootel aropeinon oy afio.
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LHMEIQXFEIE XTIY ENOMOIHMENEY KAI ZEXQPISTEE
OIKONOMIKEY KATAXTAXEIX THX ETAIPEIAZ

Mo 1o £ro¢ mov éAnée otic 31 AskeuBpiov 2016

EHMANTIKEE AOTIETIKEY MOAITIKEE (cuvéyeia)

Amopgimon oty afio TEpoVCIaKOV GTOYElMmY

Eiorpartéa

To ewonpaxtéa eréyyoviar oe kGBe Nuepopnvia avagopds yio vo, kabopiotel av vrdpyovy
avtikeyevikeg evoeilelg amopeimong oty afic tovg. Ta ewonpaxtée VIOKEWTOL OF
anopeimon oty adia tovg Otav aviikeylevikég evdeilelg delyvouv mwg éva {nuioyévo
yeyovog £xer cvpfel petd v apxik] avayvédpion Tov TEPOVCIEKOD GTOLKEIOL, KAt TO
Enpoydvo avtd yeyovég eiye apvntia enidpacn otig mpofrendpeveg HEALOVIIKEG TAUEIKES
potg TOL TEPLOLGIAKOD oTOLElOL TOV pmopei vo vroAoylotel afdmiota. H AoyioTikh
oAty dev emupémel v avayvhpon (nubv anopsimong mov o pmopodoay vo
TPOKOWYOLV amd MEAAOVTIKG yeyovdTa, aoyétmg méco mlavd sival avtd ta pellovid
yeyovéta.

AvTikelpevikég evaeilelg 6Tt Ta YPNUATOOIKOVOUIKG EWCTPOKTER £YXOVV VTOGTEL amopsimon
propet va mepthapBavovv abétnon 1 kabvotépnon Swvdimong vroypedoEmvV  Amd
APEDOTES, avadilpBpwon evég oGOy EIGTPAKTEOL e Gpovg Tov dev Oa yivovtay amodeytoi
dwpopetikd kar evieifelg OTL €vag ypedotng Bo knpvéer mrdysvon. To ZuykpoTnpo
a&roroyet 11 evdeilelg yia anopeinwon oe g16TPUKTER GE OTOUUCS EMiTESO.

AALa i xpRUaTOOIKOVOUIKG TEPIOVOIOKE, GTOLYEIR

To neprovoiaxd ctoyeio pe anepiopiom) weéiym {on dev anocPévovor akld eréyyoviat
KaBe ypovo yw amopsimon oy afia tovg. Ta mepovoioxd croysia mov anocPévovrat
eléyyoviar yu amopeimon oy adio, dtav yeyovota N aAioyég 6Tig mEPIGTAGELS Seiyvouy
nag 1 Aoyotuch aglag propei va v etvan avaxtiown. Znpie anopeioong avayvopileto
Y T S1popd ™G hoyiotikig agitg Kot Tov mEPoVSKkob ctoyEgion. To avakTioylo 1ocd
elval 1o peyavtepo g dikamg agiag Tov meplovsiakod otoyeiov peiov £0da TOAGENS
xat mg aglag Adye xpfiong. Ot {nuieg amopeinong mov avayvopicTkay 6e TPONyOVHEVES
meptodovg agoroyovvral oe kaBe Muepopnvia avapopds v evieifeig 6t 1 {pia petdOnke
1| émaye va voictatar.  Ov (npieg amopeinong avtiotpépoviar ev viple arlayy oTig
EKTIINGELG OV £yvav Y10 ToV KaBopiopd Tov avakticiov mocov. Ot {npieg amopeinong
avayvepiCovtar ota aroteléopara. O {npieg anopeinong aviiotpépovar évo 6to Padud
mov n Aoyotikt) afia tov meprovoakod croeiov dev vrepPaiverl T oyoticy aéia, pefov
anocféoetg, mov Oa kaBoplotav edv dev avayvepifoviav ov {nuieg amopsimong. Mo
oKOTOUG TPOSOIOPISHOD THG AMOEIMONG, TO TEPLOVCIAKE GTOYEI OpadomovVTAL 6Ta
pkpotepa eminede ywr ta. omoia vmhpyovv Eexmplotés, AVOYVOPIGYES TUUEINKEG POEG
(novédeg dSUOVPYING TUPEILKDY POGDV).
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LHMEIQYEIZ YTIZ ENOINOIHMENEY KAI ZEXQPISTEY
OIKONOMIKEY KATAYXTAZEIX THY ETAIPEIAY

[Ma 1o £ro¢ mov £Anée otic 31 AskeufBpiov 2016

LHMANTIKEE AOTIETIKEY MMOAITIKEE (cuvéysi)

Epnopukéc kot AOWEC amoutnoeig

Ot epmopikég Kot AOUEG OMOITHOES TOPOVCIALOVIUL GTNV OVOMAGTIKY Tovg afio peiov
TpoPreyn v emoalels amarriostg, mov vrokoyiletar pe Baon v eéétacn Srev TV
EKKPELOVVIOV TOCOV 6T0 Téhog tov étovg. [Mocd mov Sev pmopoltv va swompoyBodv
dwrypagpovtat dtav evronilovtat. H mpdfieyn ya emogakeis anatioelg avriposmredet T
Siapopd. petadd g Loyotuaic adiog, Kat Tig avakTioyng a&iog Tov 1ovTaL Ue T GNEpV
aio TG avapevouevng TAUEWKNS POTiG.

Aaveiopdc
Ta davewn avayvopifovial 6to apykd mocd YOPHYNONG HETE TV AQAIPEST] TOL KOGTOVE

xpnparodomons. Ta Sdvew mapovoidlovrar petd oty amoofecBeica Ty kdoTOLG.
Omnowdfnote dwapopt petald tov ewompibemv (uetd v agaipeon e£6dmv) kat ™g afiog
OMOTANPOUG avayveopiletal ota anoteléopata Kotd T Siipkeia Tov daveiov e ) péBodo
TOL TPOYUUTIKOD ETLTOKIO.

Mepiopata mAinpmtéa

H Swvopi pepiopdrov otovg 6ioktireg g Etapeiog avayvopiletar og vroypémon otig
OlKOVOLIKEG Kataotdoels TG Etaipeiag oto étog kotd to onoio ta pepicpata eykpivovrot
amod Tovg Wioktteg g Etaipeiag.

Metoyikd Kedinto
Ot cuviBerg petoyég mov £yovv ekdobel kat TAnpwbei Ta&vopodvtol ota id10 kKe@diaa.

HpoBréweig

Ov mpoPréyelg avayvopifovioar omy Katdotacn yxpnpatoowovoky Béong 6tav to
Loykpétnpo ko N Etaipeio éxovv o mapodoa vopkn 1 TeKpnpopév) VIOXPEMGN OC
amotéhecpa yeyovotmy tov Toperboviog ywr ta omola eivar mlavo 6T peakoviikd Oo
amormbel ekpof owovopukdv mépav yia v Sievbetnbel  vroypEmon dLTH Kol TO T0GH
umopet va vroroyiebel agomiorta.

2VYKPITIKG TOgd
Omov ypealetal, T GUYKPITIKE TOGA £XOVV OVATPOGUPLOCTEL Y VA GUVASOVY e TIg
aAloyég oL Eyvav 0TIV TapovSinsT Tov TPEXOVTOS ETOVG,




ELMA HOLDINGS PUBLIC COMPANY LIMITED

ZHMEIQIEIY XTIE ENOMNOIHMENEY KAl ZEEXQPISTEY

OIKONOMIKEY KATAYXTAZEIX THY ETAIPEIAX

[ 10 £to¢ wov £Anée otic 31 AexeufBpiov 2016

ZHMIA ATTIO EPTAXIEY

H {npio and epyacieg avagépetar petd m ypémon tov akorovdmv:

ApoPn avesdptnrwv eleyktdv

Apop) peAmv drowmrikod cvpfoviiov:

- EKTEAECTIKOL GUpPOVAOL
- un exrehecTikol cOpfoviot

MicBot ka1 weerinpata TpocwTKoy

KAOAPA EEOAA XPHMATOAOTHIHE

Tokot and BvyaTpikés eTapeisg
Tokor and cvvdedepéveg etapeieg
"Ecoda ypnuaroddtnong

TpaneCucoi toérot kot £€0da
Toxot opwv

AXrot téxor

Tokot og BuyoTpikeg etaupeieg
Toko o cvvdedepéveg etaipeieg
‘E&oda ypnpotodétnong

KaBapa £€oda ypnparodorong

DPOPOAOTIIA

Etaipicdc pdpog
‘Extaxtn eicpopd yu v Guova

Xpéwon yia 10 £10g

31

LYTKPOTHMA ETAIPEIA
2016 2015 2016 2015
€ € € €
4.000 5.500 2.500 3.000
13.757  14.569 6.424 7.361
2.500 2.250 1.500 1.500
26.181 _ 26934 12474  12.249
TYTKPOTHMA ETAIPEIA
2016 2015 2016 2015
€ € € €
3.445 4.440 510 1.007
3.445 4.440 510 1.007
(76)  (18.947) (56) 51
(4.507) (5.046) (4.507) (5.046)
(1.799) (1.850) (1.799) (1.850)
(6.382) _ (25.843) (6.362) (6.947)
,,,,,,, (2.937) _ (21.403) (5.852) __(5.940)
LYIKPOTHMA ETAIPEIA
2016 2015 2016 2015
€ € € €
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LHMEIQYEIX YTIX ENOMNOIHMENEE KAl ZEXQPISTEY
OIKONOMIKEYX KATAYXTAXEIY THY ETAIPEIAL

Mo 1o £10¢ mov éAnée otic 31 AexeuBpiov 2016

DOPOAOTI'IA (ovvéya)

Zoppuioon eoporoyiog pe Paom to goporoyntéo ewwddnua kar goporoyiag pe Baon ™
Loywotuay {npio Tov Tvykporiparog kot g Etapeiag:

ZYI'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€ € € €
Aoyt (Cnpio)/képdog
TPV TN POPOROYin (1.579.881) (1.241.535) (1.590.933) (1.157.892)
doporoyia pe Baon tovg oporoyikodg
GUVTEAEGTEG (197.485)  (155.192) (198.867) (144.737)
Avampocappoyn 6t goporoyia Adym:
EE6dwv mov dev exmintovv 197.916 155.836 198.931 144.863
Ec6dmv mov dev poporoyodvrat (431) (644) (64) (126)
Doporoyikn enidpaocn (npiag and
petapopd - - - -
Doporoyio WG 1N KATAGTACT) CUVOLIKGV

£66dwV - - - -
O ovvreleotig etaupikon edpov eivar 12,50%.

Katw amd opiopéveg mpobmobBécets, tékol e6mpaktéor Umopel va VIOKEWTOL GE £KTAKTN
g1eopd Yo v duvvo, pe mocooto 30%. e TETolEg TEpmTHOELS Ol TOKOL avTol eEatpodvral
and etupkd eopo. e opiouéveg mEPITTMOGCELS pepiopata amd o sEwtepucd pmopei va
VROKEWVTAL 68 EKTOKTY) EL0POPE Y10, TNV GULV pE 1060616 17%.

Qoporoyikés Cnuieg pmopodv va petagepboldv oto emdpeve mEVTE Ty pEYPL TEAKHG
Sypo@ig TOVG Kol €mionNg MROPOOY VO SUMYMEIGTOOV PE QOPOROYIKG KEPSN GAAGDV
ETOIPELDV TOV LVYKPOTHLATOS.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQYEIX TTIZ ENOIMOIHMENEY KAI ZEXQPIYTES
OIKONOMIKEY KATAXTAXEIX THE ETAIPEIAY

Na 1o éro¢ mov €anée otic 31 Aexeufpiov 2016

BAYIKH ZHMIA ANA METOXH

33

ZYTKPOTHMA ETAIPEIA
2016 2015 2016 2015
Znuio mov avaroyei 6Tovg
wiokttes g Etanpeiog (€) _(1.500.562) _ (1.222.419) _(1.590.933) (1.157.892)

Mecootadpkods aptBpog petoyamv
TOL NTAV EKSOUEVES KUt TAN PO
KoTaveUNIEVES KaTd T SidpKeia tov
£T0VG

348.332.739 348.332.739 348.332.739 348.332.739

Baown kot mAfpwg kotavepnuévn

Cnuio ava petoyn (oevt) (0.43) (0.35)

(0.46)

(0.33)

H miipwg kotavepmpévn Cnpia avé petoyn otig 31 AexepPpiov 2016 xar 2015 eivor 1) id1a pe ™)
Baowkh yroti Sev vapyay exdopéva Sucardpote ayopds PHetoydy 1 GALot TITAOL petaTpéyitor oe

UETOYES.

EINENAYXEIX YE OYFATPIKEY ETAIPEIEX

2016 2015
ETAIPEIA € €
Ty kéoTOVG
Anddvn Erevddoeig Xaproguiaxiov Anpdowa
Etapeio Apurted 11.381.954 11.381.954
Starinvest Limited 2.732.619 2.732.619
14.114.573 14.114.573
Alkan alia
Awdivn Enevdvoeig Xapropurakiov Anpdcia
Etapeio Alpuzed 452.206 602.942
Starinvest Limited - -
,,,,,, 452.206 602.942
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LHMEIQYEIX STIE ENOIMNOIHMENEE KAI ZEXQPIETEY
OIKONOMIKEY KATAXTAZEIX THE ETAIPEIAY

[N to £ro¢ mov éAnée onic 31 AskeuBpion 2016

ENENAYXEIX XE OYFATPIKEY ETAIPEIEY (cuvéye)

ZNUEDCELS:

() H Etarpeia kotéyet dpeca 1o 53,36% g Awddvn Enevdiosig Xapropuiakiov Anpocia
Etoipeia Afjured mov eival eykexpipévog emevduteds opyavicpdg kot 100% g
Starinvest Limited rov eivat adpavig.

(B) Katd v Sidpkea tov £tovg n Etapeia dev éxsr Siwpopomomicel 1o m0606Td TOL
KaTéyel oTIg BuyaTpikés etanpeing.

(v) Otuenevdioeig oe Buyarpkég etarpeieg mapovsiilovat o dikam tovg afia. Katd tv

duipketn Tov £ovg avayvmpictke {npia and eravextipnon enevddoemv oe Buyatpikég
etapeieg Vyovg €150.736.

ENENAYYH ZE XYNAEAEMENH ETAIPEIA

2016 2015
LYTKPOTHMA € €
Ynorowo | lavovapiov 1.012.103 683.913
Ayopd netoyav taEemg B’ - -
A0pBmon mporyobuevmy eTmv - (21.294)
(Znpia)/képdog €tovg (634.708) 349.484
Ynorowo 31 Aexepfpiov 377.395 1.012.103
ETAIPEIA
Ynorowro | lavovapiov 871.746 566.635
Ayopd petoydv tdEewg B’ 32.967 -
(Znpia)/xépdog and emavektimon (585.408) 305.111
Yrorowo 31 AekepPpiov 319.305 871.746

ZHUEWDOEL:

(o) To Zvykpomnpo katéyel to 42,57% (2015: 42,57%) xor n Etotpeia to 37,39% (2015:
36,46%) Tov exdopévov petoyikod keporaiov g dnpdowg etapeiog Liberty Life

Insurance Public Company Limited.
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LHMEIQYEIY ETIE ENOIMOIHMENES KAI ZEEXQPILTEL
OIKONOMIKEY KATAZTAXEIY THY ETAIPEIAY

[Na 1o érog mov éAnée otic 31 AekeuBpiov 2016

10. AAAA NIEPIOYZIAKA TTOIXEIA

2016 2015
ZYTKPOTHMA € €
[pominpopn keparaiov e cuvdedepévn etoupeia 3.350.000 3.350.000
ETAIPEIA
Hpomknpoun keparaiov e cuvdedepsvn etaipeia 2.750.000 2.750.000

H Erapeio xar n Buyatpucy e, Anddvn Emevdvoelg Xaproguraxiov Anpdown Etapeia
Alpueed, avérafav apetddnm vroypéwon vyouvg €2.750.000 kar €600.000, avrictoty,
gvavtt g ovvdedepivng etapeiag Liberty Life Insurance Public Company Limited ywo tv
ayopd véou kepaiaiov g Etaipeiag oto pérdov.
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ZHMEIQIEIY XTI ENOMOIHMENEE KAI ZEXQPISTEE
OIKONOMIKEY KATAXTAXEIX THY ETAIPEIAY

Na to éto¢ mov éAnée otic 31 AskeuBpiov 2016

11. XPHMATOOIKONOMIKA INEPIOYZIAKA YTOIXEIA ITOY AITOTIMOYNTAI ZE AIKAIH
AZSIA MEXQ TON ANNOTEAEIMATON

ZYT'KPOTHMA

(1) Xpnuarooikovouiks, tepiovaiokd oToLyeio, oV KoTEYovIQl Yia curoplia

Koéotog Ayopaia Kéotog Ayopaia

HéYpL allo HEYPL afia
2016 2016 2015 2015
€ € € €
Tithor sienypévor oto
Xpnpatemipro ASiov Kvnpov

Meroyéc
KAddog katavarmtikdv ayaddbv 239.516 43.180 239.516 48.026
KAddog vimpeoiag katavarotdv 12.128 17.626 12.128 14.780
KAiddog miemkovoviny 17.571 1.665 17.571 2.497
XpNUATOOKOVOLIKOG KAGO0G 172.527 6.548 167.488 10.414

436.703 69.019 436.703 75.717

Titho eronypévor oe Xpnpotietiipro

eEmTepikod

Meroyéc

Xpnuatoowovoputkog kKAGS0g 1.486.928 130 1.486.928 1.420
Titdow pn sronypévor o Xpnpatiotipro

Mertoyéc 4.269.115 2.952.587 4.508.306 3.314.069
Zovoro 6.192.746 3.021.736 6.431.937 3.391.206

(ii) Xpnuoatooikovoukd _meplovoioxd atolysio.  mov  KOTOympobvtol  kotd vy apyixh
avayvapian ge dixain alioa uéaw Twv aroreAecudroy

Kéotog Ayopain Kéotog Ayopaia

HEYPL akla Léypt agio
2016 2016 2015 2015
€ € € €
Tithol etonypévor 6o
Xpnpatietipro ASiov Konpov
Metoyéc
XPpNHaTtookovokog kAadog 19.210.019 1.225.230 19.210.019 1.321.340

THvoro 25.402.765 4.246.966 25.641,956 4.712.546
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LHMEIQYEIY YTIE ENOMOIHMENEY KAl EEXQPIXTELY
OIKONOMIKEY KATAXTAZEIX THY ETAIPEIAY

Mo 1o £rog mov édnée otic 31 Askeufpiov 2016

11. XPHMATOOIKONOMIKA NMEPIOYXIAKA ETOIXEIA [IOY AIIOTIMOYNTAI ZE AIKAIH

AZIA MEEXQ TON ATIOTEAEEZMATON (cuvéyei)

ETAIPEIA

(i) Xpnuarooikovoulkd repiovolakd oTolyela mov KoTEyovTial Yo europia

Kéotog Ayopain Koaotog Ayopaia

HEYPL atio néxpt aklo
2016 2016 2015 2015
€ € € €
Tirhot eronypuévor oe Xpnpatismipro
Elorepukod
Meroyéc
XPNHATOOKOVOLLIKOS KA1B0G 17.702 30 17.702 32
Titkor un sronypévol 6 Xprpotiotiplo
Meroyég 4.012.615 2.697.787 4.183.804 3.155.362

4.030.317 2.697.817 4.201.506 3.155.394

(ii) Xpnuorookovouikg _meplovglakd oTolygia  mov  karaympodvial _Kotd  THV _ apyikh
avayvapion ge oikorn alio HEowm Ty anoTeAscUETWY

Kéotoc Ayopaia Koéotog Ayopaia

wéxpL atlo LEYPL aio
2016 2016 2015 2015
€ € € €
Tithot s1onypévol 6to Xpnpatietiplo
A& v Konpovu
Meroyés
XpNHaTooKovopIKog KAGS0S 6.079.916 1.336.544 6.079.916 1.293.457

Zovoro 10.110.233  4.034.361 10.281.422 4.448.851
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LHMEIQXEIYX XTIX ENOTIOIHMENEY KAI ZEXQPIETES
OIKONOMIKEY KATAYXTAXEIY THY ETAIPEIAY

INa 10 £to¢ mov £Ane otic 31 AskeuBpiov 2016

EMIIOPIKEY KAI AOINEEX ATNIAITHZEIEX

YXYI'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€ € € €
Epunopwés anatrosig 1.708.601 1.708.601 1.708.601 1.708.601

[TpoPheyn Y emopaireis amatioelg (1.254.301) _ (854.301) (1.254.301) _ (854.301)
454.300 854.300 454.300 854.300

AOWEG ATAULTT|OELS KoL TPOTANPOUEG 28.616 28.616 28.616 28.616

482.916 882.916 482.916 882916

To Zvykpdmnua kar n Etoupeio dev katéyovv onotesdnnote ebucealricelg og oyéon e to mo
Tave Tood.

Zrig gpmopikeg amarrijoetg g Etatpeiag kat tov Zvykpotipatog nepapfdvetar mosd vyovg
€1.708.601, to omolo agopd amaitnen and Tpitovg yw v onoio vVadpyeL umdPAc and TO
dwaotpro vrep g Etaipeiog ok dev £xet extekeotel axdpa. Adym TV SuoKoMdY 6TV
ektEreon g andeacng 1o Aontikd Zvpfovrio mpoydpnoe e TPOPreyn Yo eMOQOAElg
ATOTNOELS Y10 TO 73% TOV OQELOUEVOL TOGOV.

H ékBeon tov Tuykpothpatog kat g Etaipeiog otov mototkd kivduvo mapoveidfovrat ot
onueinon 18 tov evomomuévav Kat Eexmpiotdv 0KOVOpIKGY KaTaoTdoemy g Etapeiog.

METPHTA KAI ANTIETOIXA METPHTGN

2YT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€ € € €
Metpntd oy tpimelo 6.478 1.555 4,802 1.073
Tpamelikd mapatpafryyporto (281.275) _ (281.692) _(173.658) _ (174.075)

(274.797) _(280.137) _ (168.856) _ (173.002)

H éxbeon tov Zvykpotipotog kar g Etapeing oe kivéuvo pevotédmrag kat enttokiov
napovoialer ot onueivon 18 tov  evomompivey Kot EEXOPICTOY  OKOVOIUKOV
xotaostacemy g Etatpeing.

Abdyo twv arotioemv Tov Zuykpotipatog kat g Etapeiog yua xataBors anolnpubosmv
onwg mepryphoviar otn onueimon 21 OV eVOTOMUEVOVY Kal EEYMPISTOV OIKOVORIKMV
KOTUOTAGE®V, T0 Atoumtkd ZvpPoviio dev hapPavel vedyn orowdnmote ypéwon TOKmY
v ta Tpamelikd mopatpafiypatd.
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THMEIQYEIY XTIX ENOIMNOIHMENEY KAI ZEXQPIETEY
OIKONOMIKEE KATAXTAXEIX THE ETAIPEIAT

[ o £to¢ wov EAnte otic 31 AskeuBpiov 2016

14. METOXIKO KEGAAAIO

LYTKPOTHMA KAI ETAIPEIA
2016 2015

Eyrkexpruévo € €
Ynroérowro | lavovapiov kat 31 Aekepfpiov

(3.000.000.000 cvvneig peroyés tov €0,09 n kodepia ) 270.000.000  270,000.000

Exdouévo kat minpws minpwuévo
Ynorowo | lavovapiov kot 31 AekepfBpiov

(348.332.739 cvvnBeig petoyés tov €0,09 1 kubepia) 31.349.947 31.349.947

H Eraipeio éxet ewonpdet pe apetaxinm karaBoin 10 moso tov €3.837.684 and cvyysvikn
etapeio yuu ékdoon petoywov xegodaiov oto pérdov. To mocd mov katafribnke
Topovodletat 6ta anobepatikd wg «ITocd katafindév yua xdoon kepaiaiovy.
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ZHMEIQYEIX XTIZ ENOMOIHMENEY KAl ZEEXQPIETEY
OIKONOMIKEY KATAXTAZEIE THE ETAIPEIAY

Mo 1o £toc mov £anée otic 31 AeksuPpiov 2016

15. AANEIZMOZX

2016 2015

ZYTKPOTHMA € €
Tpanrelikd dédvew 6.526.721 6.526.721
Ta davewn eivat TAnpoTéR 1S akorovBKG:
Evtdc 1 éroug 6.526.721 6.526.721
Meta&d 2 ko 5 etdv - -
[Tépav Tav 5 etdv - -

6.526.721 6.526.721

Ta ddvewn kol Tpamelikd mapoatpafiypara tov Zuykpotnuatog eivar eEucQaMopéve oG
KOAOVOWC:

*  Yrobfkeg vyoug €14.316.384 oe akivntn meplovoia tov ZuykpotipaTog.

*  Eveyvplaon enevédcemv mov anotipodval og dikawm aéia péom tov arnotelesudtoy.

* Etupikég eyyvficerg g Etapeiag xor g Bvyatpucnic etarpeiag Elma Investments
Limited.

*  Eveyupiaon enevdVoemv ae BuYRTPIKEG KAl GUYYEVIKEG ETULPEIE

O tpaneleg €xovv teppatioet ™ cvpeovio davelopod pe to Tuykpdtua aArd dev éxouvv
LaPer omowdnmote vopikd HETPa Y sioTpaln ToV 0PeLOpEVMV TOcOV. Le TePITTMON 1OV
10 mphlovv, o Tvykpdnuo Oo ctnbel v €xdoon SwTdypatog Yoo moyomoinon Tov
OQERDV PEYPL TNV eKdikaot) ™G VdBeong Yo Slypaen TPATE KGOV TapaTpapnypdTmy Kat
arolnudoenv Yo v Sty paen tpanelikdv Tithov Kat agloypdeony Kepoiaiov.

2016 2015
ETAIPEIA € €
Tpanelikd ddve 6.526.721 6.520,721

Ta davewn eivon TAnpotéa ©g akoAoVOMG:

Evtog 1 éroug 6.526.721 6.526.721
Meta£b 2 ko 5 etdhv - -
[Tépav twv 5 etiwv - -
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LHMEIQYEIX YTIE ENOMOIHMENEY KAl EEXQPISTEX

OIKONOMIKEY KATAYXTAZEIY THE ETAIPEIAY

Na 1o £rog mov £Anée otic 31 AekeuPpiov 2016

AANEIEMOE (ouvéysw)

Ta oSavew xar tpomelicd mapatpafiypata g Etapelag civar e€acoaiopéva  og

aKorlovOmC:

* YrmoOnkn bdyovg €4.000.000 oe axivira g Buyorpikng stoipeiag Elma Investments
Limited ywa tnv omoia n Buyarpuc Etaipeio €édmoe etapiki eyyonon €4.000.000.
* YroOnkn emi tov axkwnrov g Bvyatpikig etoipeing Elma Properties & Investments

Public Company Ltd vyoug €500.000,

* Eveyvpiaon enevdvoenv oe Buyatpkés etarpeieg kot enevddoEmV TOV OMOTYOOVTAL OF

dikaun adia péom TV AnOTEAEGUATOV.

O tpaneleg £yovv teppaticer ™ cop@avia dovelopod pe 1o Zuykpdtnua aArd Sev £xovv
Lafer omowdnmote vopikd pétpa yia iowpadn v opeikdpevoy Toshy. Te mepintmon mov
70 TPaLovv, to Zvykpdmue OBa artnbel mv ékdoon Swtdypatog v mayomoinomn tov
opeL®V péypr T exdikaon g vdbeong Y Swypapn Tpanelkdv TopatpafnyndToy Kot
arolnudcemy yio v Sty paen TparelkdV Tithov Kol a&oypaeny ke@aiaiov.

EMIOPIKEX KAI AOINEY YINIOXPEQYEIX

[Tiotetég epmopiov
Meplopata tinpaotéa
Aowmég vroypedoels Kot opetrdpeva £Eoda

LYI'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€ € € €
50.940 44.675 50.185 44.675
107.838 107.838 56.289 56.289
136.731 150.762 112.819 125.750
295.509 _ 303,275 219.293  226.714

H ékbeon tov Zuykpotiuatog kar g Etaipeiog oe kivdvvo pevotdmnrag mapovsidloviat oty
onueinon 18 twv evorouévev kat EexmpioTdV OKOVOUIKOV KaTaotdoemy g Etapeiag,

17.

O®EIAOMENH ®OPOAOTIIA

Etaipkds odpog

"Extaxtn e1o@opd vty Guova

SYTKPOTHMA ETAIPEIA
2016 2015 2016 2015
€ € € €
36.442 36.442 - ;
18.686 18.686 17.010 17.010
55128 55.128 17.010 17.010
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LHMEIQIEIY XTIX ENOITOIHMENEY KAl ZEXQPIZTEY
OIKONOMIKEY KATAYXTAXEIZ THY ETAIPEIAY

Na 1o £rog mov £éAnée otic 31 AexepBpiov 2016

18. AIAXEIPIZH KINAYNQY

Hopdyovieg ypnuatootkovokdy Kivdovev

To Zvykpompa kot 1 Etarpeia ektibevtat otovg akdrovdovg kivdhvoug:
(1) Thototkd kivévvo

(i)  Kivdvvo pevototnrog

(i) Kivdvvo ayophg

(iv) Ak aiag

(v)  Awyeipon keparaiov

(vi)  Allovg Kivdhvoug,.

To Awumtukd ZvpPodio £xer T cvvoliky gvBHVN Yoo TV VWBETNOY Ko emifieyn TOvL
mhaisiov Swyeipiong kivdhvav tov Zvykpotipatog ko thg Etaipeiag.

Ot mohrikég Sayeipong kvdvvav Tov Zvykpotipoatog kot tg Etapeiog viofetovvial yia vo
gvromilovrat kot va avaivoviar ot kivduvor tov avripetonilet to Tuykpotnuo kot n Etapeia,
va tifevron katdAnio 6plo KivdHveov Kot pnyovicpdv eréyyov Kl va tapaxoiovfodviat ot
xivuvol kot n Tipnon Twv opinv avtdv. O apyés kot ta cvetuata dtayeipiong Kvdhvov
avabepovvtal cUXVE Yo Vi avTAvVOKAODV TIg aAAayES TS GUVONKEG ayopdc Kot GTIg
SpaoprotTeg Tov Zuykpotipatog kot tng Etapeiog.

(1) [hototudg Kivéuvog

O mototkég xivévvog mpokbnter dtav 1 advvapic tov cvuParidpevev pepdv va
£E0QANCOLY TIg VIOYPEMOEG TOVG B UMOpOYoE VO PEWDGEL TO TOGO TOV PEAROVIIKGV
TOHEWKDY E16PODV aTd YPNUATOOIKOVOLIKE Teplovstakd otoyein. To Tuykpotnua kot 1
Etatpeio dev £x00v ONPAVTIKEG GUYKEVTIPAOGELS TGTMTIKOD KVOLVOD.

ExOcon e morwtiko kivovvo

H loywtua| afic. 1oV YPNUATOOIKOVOIKDY TEPIOVCAKDY GTOWEIOY AVTITPOCHTEDEL 1)
neywom €xbeon otov motoTiks kivovvo. H péyiot éxbeon 6e moTmTKG Kivouvo Kotd TV
nuepounvio avaQopas Exel wg akor0HOMC:

2016 2015
€ €

2YT'KPOTHMA
XpNUATOOUKOVOLLIKE TEPIOVG LUK GTOLXELN TOV ATOTILOVVTAL

oe dikoun aio pécm Tev anotelespdTmy 4.266.966 4.712.546
[locd ogethdueva and cuyyevikd pépn 472.447 822.039
Epmopikég kar Aomég anaitnoeig 482916 8§82.916
Merpnrd oy tpamela 6.478 1.555




ELMA HOLDINGS PUBLIC COMPANY LIMITED 43

LHMEIQEEIZ YXTIY ENOIMOIHMENEY KAI EEXQPIXTET
OIKONOMIKEY KATAXTAXEIY THE ETAIPEIAT

Mo 10 £10¢ mov éAnte otic 31 AskepBpiov 2016

18. AIAXEIPIEH KINAYNOY (cuvéyeiat)

2016 2015
€ €

ETAIPEIA
XPNHATOOIKOVOIKE TEPLOVGIOKE GTOLELR TOV ATOTILOVVTOL

og dikam aio péom TmV ATOTEAEGUATMOV 4.034.361 4.448.851
[Tocd opethdpeva and cvyyevikd pépn 200.310 577.000
Metpntd oy Tpdnela 4.802 1.073
Epmopucés kot Aowmég amaitioeig 482916 882916

4.722.389 5.909.840

(1) Kivdvvog pevordmntag

O xivduvog pevototnrag sivar o kivovvog mov TpokvTEL OTOV 1 ANEN TOV MEPOVGILOKAVY
oToyEimv Kal vroyped@oenmv Oev ocvumintovv.  Otav or Angewg dev ovpmintovv, TO
Zvuykpdmpa kot n Etapeia pmopel va adovatodv va ekmAnpdoovy Tig vroyped@oELS TOvg
otav autég mpoxdmrovy. To Zuykpodmpa ko 1 Etaipeio epappdlovv Swudikacicg e oxond
™V S103Eip1oT TETOIV KIVIHVOV dTMG TNV TOPAKOAODENGT| TOV TOUEWK®OY PodV GE GUVEYN
Baom kat T StNpnon TEPLOVGUKAOVY GTOYKEIWY e VYNAR peveToTTO.
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LHMEIQEEIE XTIX ENOITOIHMENEY KAI ZEEXQPIETEY
OIKONOMIKEY KATAXTAXEIY THY ETAIPEIAY

Mo to £rog mov éAnge otic 31 AskeuBpiov 2016

18. AIAXEIPIZH KINAYNOY (cuvéyeia)

O1 ocvpPatikég Aéelg TV (PNHOTOOIKOVOLUKAOV DIOYPEDCEMY TEPLapPavopivay TV
EKTYNHEVOV TANPOUDV TOKOL Tapovs1alovTol To KATm:

TopPatikeg
AoytoTiky TApEOKEG Evtog Metalp Hépav tov
aia poég 1 étovg 2-5etov 5 gt
€ € € € €

2YI'KPOTHMA
31 AexepPpiov 2016
Aavelopdg 6.526.721 6.526.721 6.526.721 - -
Tpanelixd napatpafiyroara 281.275 281.275 281.275 - -
[Tood opetidpeva o GLYYEVIKEG

grapeieg 185.159 185.159 185.159 - -
Eumopikég xat Aowég vroypedoetg 295.509 295.509 295.509 - -

7,288.664 7.288.604 7.288.604 - -

31 AexepPpiov 2015

Aavelopdg 6.526.721 6.526.721 6.526.721 - -
Tpanelika rapatpapiypota 281.692 281.692 281.692 - -
[Toad opethdpeva oe coyyevikég

stapeieg 442.052 442.052 442.052 - -
Eptmopikég kot houtég vmoypemoets 303.275 303.275 303.275 - -

.1.953.740 1.553.740 7,533,740 = -

ETAIPEIA
31 AexepPpiov 2016
Aavelopdg 6.526.721 6.526.721 6.526.721 - -
Tpoarelicd naparpafiiypota 173.658 173.658 173.658 - -
[Tocd opeidpueva oe Guyyevikd

HeEPN 185.159 185.159 185.159 - -
[Tooh opetidpeva oe Buyatpikég

eraipeleg - - - - -
Epmopikég kat howég voype®oeig 219.293 219.293 219.293 - -

7.104.831 7.104.831 7.104.83] - J— -

31 AekepPpiov 2015
Aavetopds 6.526.721 6.526.721 6.526.721 - -
TponeQika napatpafiypota 174.075 174.075 174.075 - -
[Tocad opetrdueva e Guyyevikd

HeEPN 438.772 438.772 438.772 - -
[Mood opethdpeva oe Buyatpikts

etopeieg 38.244 38.244 38.244 - -
Eunopucég kat Lownég vroypedraeig 226.714 226.714 226.714 - -

. 1.477.675 17,477,675 7.471.675 - i s
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LHMEIQYEIZ XTIZ ENOIMOIHMENEY KAI ZEXQPISTEY
OIKONOMIKEL KATAXTAXEIX THE ETAIPEIAY

Mo to £tog mwov £Anée otic 31 AckeuPpiov 2016

18. AIAXEIPIZH KINAYNOY (cuvéyew)

(iii) Kivovvoe ayopdc

O xivdvvog ayopag eivar o kivovvog 6mov arkayég 6Tig TIHEG AyOPaG, OTMS GOVAALNYLOTIKEG
a&leg, emTOKIAL Kot TYEG HETOXMV Bt LTOPOVGAY VU ETNPEGCOLY TO g1 1 TV aia Tov
XPNHATOOIKOVOLIKMY TEPLOVGIOKDY GTOXEIMV TOV KaTéEYOLV TO Zuykpotnue Kot N Etarpeia.

(o) Kivovvog emitokiov

O «ivéuvog emitokiov eivar o kivévvog Omov 1 aio TOV YPNUATOOIKOVOUIKOY HEGHV
dakvpaivetar egoutiog arllaydv oto emMTOKI TG ayopds. O Savelopds 6e Kupavéueva
emrokio exBétel o Tvykpdmua kot v Etapeio oe kivduvo emitoxiov mov agopd Tig
TAUEINKES POEG Kot pmopel emiong va emmpedost v kepdogopia tovg. O doveiopos oe
otabepa emroka exbéter to Tuykpompo ko v Etaipeio o€ kivéovo eritokiov mov agopd
™ dSikom afia. H SiedBvvon tov Zvykporiparog kot g Erapeiog mopaxolovdel tig
NaKLUAVGELS oTa EMTOKIL O€ svveyy Pdomn ko evepyel avaroya.

Kotd v nuepopnvio avapopds 1 avaivcn Tmv TokoedOpmV ¥PNILTOOIKOVOLIKOY HECMY GE
oY£O0T HE TA EMTOKIY HTOV:

2016 2015
€ €

2YT'KPOTHMA
21alepod emitoxiov
XPpNUATOOWKOVOIKA TEPLOVGIOKE oTOLYE N - 21.614
XPNUOTOOIKOVOUIKEG VTOYPEDOELS (88.483) (98.975)
Kouorvouevov emitoxion
XPNUATOOUKOVOULKA TEPLOVG KA GTOtYELR 6.478 1.555
XPpNUOTOOWKOVOPIKEG VTTOYPEDOELS (6.808.413) (6.808.413)

(6.890.418) (6.884.219)

ETAIPEIA

2rabepod emitoxiov

X PNUOTOOKOVOLUKE TEPLOVGIUKY GTOLYEIR - 21.614

XpNHoToouovoIIKEG VTOYPEDOELS (88.483) (98.975)

Kouauvduevoo emiroxiov

XPpNUoTooKoVOUKE TEPLOVGIOKE GToLElN 4.802 1.073

XPNUOTOOIKOVOHIKEG VTOYPEDCELG (6.700.379) (6.700.796)
(6.784.060) _(6.777.084)
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LHMEIQXEIX ¥TIE ENOITOIHMENEY KAI ZEEXQPIXTES
OIKONOMIKEY KATAXTAZEIX THE ETAIPEIAY

Ia 1o étog mov éAnée otic 31 AekeuBpiov 2016

18. AIAXEIPIZH KINAYNOY (cvvéysio)

(iii) Kivdvvog ayopdc (cuvéyewa)

(iv) Atkoun a&ia,

H dikam adia avimpocwnedst 10 mocd 610 omoio €va MEPOLOWKO OTOLElD UTOpEl va
avtarkayOel M po vroypéwon va amominpobel ota mAaicla wag cuvnfovg eumopukig
CUVOAAYTS.

H dikam aia tov xpnpoToOtkovopukdy TEPOVGIIKOV OTOYElOV Kal VROYPEDCEMY TOV
Zvuykpotipatog kot tng Etaipeiag sivan mepimov 1 ida dmwg kot 1 Aoyotiki} tovg aéia dmmg
vt epeaviCetot 6NV KATAGTAON ¥PTHATOOIKOVOLKAG BEong.

(v) Aiayeipion kepoiaiov

H apyn tov Aountikod ZvpPovdiov eivar va dwtnpioet o duvary keeakatovyiky Béon
€161 OOTE VL SIUCPAAIGEL TNV EUTICTOGVVI) TOV EXEVIVTAOV KO TNG AyOpRs Kol va, VTOGTHpiEEL
perdovrucy avéntodn tov epyacibv g Etapeiog. To Aowntiké Tvpfodiio mopakorovdel
™V anddoon kepaiaiov 1 onola kabopiletar mg T0 KEPSOG Yo TO £T0G 1o Ta 1810 KEQGAAI
K01 TO TOGOGTO OV SIOETUL (G HEPLOUN GTOVG HETOHYOVE.

(vi) Aldor kivovvor

To yevikotepo owovopkd nepipdiiov mov enkpatel otnv Konpo kat Siebvirg evdéyetar va
eMNPedceL oe oNUAVTIKO Pabpd Tig dpactmpidtnreg g Etapeing. O tpéyovoeg eéeriferg oto
owovopko mephaiov g Kompov xon n enidpoaon tovg otnv Etaipeia avagépoviar ot
onpeinon 20.
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SHMEIQEEIE STIE ENOMIOIHMENEY KAI ZEXQPIXTEY
OIKONOMIKEY KATAYXTAZXEIY THE ETAIPEIAY

IMa 1o £to¢ mov £Anée otic 31 AskeuPpiov 2016

19. EYNAAAACELZ ME EYITENIKA MEPH

LNHavTIKEG CUVOALOYEG lE CLYYEVIKG [EPT TEPLYphpovTal 6Tig onpeidoeg 9, 10 kar 11 tov
EVOTOMUEVOV Kot EEYOPIOTAOV OIKOVOIK®V Kataostdoewv g Etapeiag. O cuvaiiayég
gywav ota mhaic Tov cuvnfev epyactdv Tov Tuykpothpatog kat g Etapeiag og kabapd
gumoptkf] Paon.  Emupdobeta, word v Sidpket tov £touvg vanpyav o akOAovBeg
OUVOAAOYEG KOt VEOAOUTN

(o) ITlwinoeis kar ayopés vanpPeTIHy

2016 2015
LXYT'KPOTHMA € €
Hwlnosig vanpeciiv

18bvovoa kou dlAeg ovyyevikés etaupeie

Toxor elonpaxtéot 3.445 4.440
Evoixia elonpoxtéa - -

3.445 4,440

Ayopég vnpeoidry
10bvovoo kou dAAeS ovyyevikés etalpeie
Téxkor TAinpmtéot 1.799 1.850
Evoiku 15.720 15.720

17.519 17.570
ETAIPEIA
Hwinoceis vanpeoiow
10bvovoa ko dAAeg ovyyevikés staupeieg
Toxol elonpakTéo 510 1.007
Ayopés vanpeciiv
10bvovoa kou dlAeg ovyyevikés staupeie
Tokor Tinpmtéot 1.799 1.850
Evoixkio 7.860 7.860

.9.659 9.710
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A -

48
SHMEIQIEIYX XTIY ENOTOIHMENEY, KAl ZEXQPIZTEY
OIKONOMIKEY KATAYTAYEIY THE ETAIPEIAZ
['a 10 £t0¢ mov éAnée otig 31 Aekepfpiov 2016
19. LYNAAAATEZ ME ZYTTENIKA MEPH (cuvéyei)
(B) Yrdloiza oro téloc tov érovg
YYTKPOTHMA ETAIPEIA
2016 2015 2016 2015
€ € € €
Erompartéa
®uyotpég etaipeieg - - - 32.967
[60vovoa kot Ghreg cuyyevikég stopeieg _472.447 822.039 200.310 544.033
472.447 822.039 200.310 577.000
Inpotia
Buyatpég etapeieg - - - 38.244
160vovoa kot GAreg ouyyevikéc etaipeieg 185.159 442.052 185.159 438.772
185.159 442.052 185.159 477.016
Yhvoro 287.288 379.987 15.151 99.984
(y)  Auoifn ueAwv tov dioiknrivod Zvpfoviiov kai opyévav droixnong
2YTKPOTHMA ETAIPEIA
2016 2015 2016 2015
€ € € €
Apop og extereotivoi Zopfoviot 13.757 14.569 6.424 7.361
Apo] og pn ekteiestucol ZopPoviot 2.500 2.250 1.500 1.500
16.257 16.819 7.924 8.861
ZYTKPOTHMA
KAl ETAIPEIA ZYI'KPOTHMA ETAIPEIA
Apopn yo Apopn v Apon yo
Apoipy Arotkyricos Zvufoviiov VAN PECiEg VATPEGIES VI pECiES
g pEAN g g
AoumTucod Exteheoticol  Exrtereotikol
2016 Zuufoviion Zopfoviot Zoufoviot
€ € €
Muyardxng loovvidng 2.000 9.141 2.808
Kootag Keovotavtvidng 500 - -
[Mévvog loavvidng 500 764 764
‘Eon Kaiin 500 852 852
Kixng Agvkapitng 1.000
AREENC Adapidng 1.000 - -
.5.500 10.757 _4.424
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ZHMEIQZEIEX YTIE ENOIMNOIHMENEY KAI ZEXQPIXTEX
OIKONOMIKEY KATAYTAXEIX THE ETAIPEIAY

[N to £tog mov éanée otic 31 AskeuBpiov 2015

19. LYNAAAATEX ME LYITENIKA MEPH (cuvvéyeia)

20.

ZYTKPOTHMA
KAI ETAIPEIA SYIT'KPOTHMA ETAIPEIA
Apoify drorcntixov Zoufloviiov Apoin yw Apoipn yu Apon yw
VI PEGIES VTN PECIES VINPETiES
WG PEAT g g
Arowntikod Extehectikol  Extereotikoi
ZvufBoviioy Zoupoviot 2opfoviot
2015 € € €
Muyahédxng loavvidng 3.300 8.225 2.517
Kootag Kovotavtviong 750 - -
[Mavvog loavvidng 750 692 692
"Epn KaAin 750 852 852
Kikng Asvkapitng 1.500 - -
_17.050 __9.769 _ 4061

Ta mo maveo £Goda dev mepirapfavovv o ££0da mapovoiug ce cuvedpieg to omoia
avépyovral og €675 (2015: €540).

OIKONOMIKO NMEPIBAAAON KAI APAYXTHPIOTHTEEX TOY XYKPOTHMATOX

Ov dikaieg adleg tav emevdboemvV GE YPNUOTOOIKOVOUIKE TEPIOVGIOKE oTOLXEld OV
arotyovviat og Sikam agio HECH TV ATOTEAEGUATOV OV TOPOLCLELOVTaL 68 GVTEG TIG
OKOVOHIKEG KoTaCTAGEIG broloyiotnkay pe Paon tig afieg otig 31 Aekepfpiov 2016. Ot
cvveyopeveg duopeveis cuvikeg oty owovopia g Kdnpov ddvatar va £xovv apvnrikéc
EMRTAOOELS o€ aVTéG TIg adiec.

To Aowmtcd Zoppoviio g Etaipeiag dev sivar og 6éomn va npoPréyet dheg Tig eéelifelg
7oV o propovoay vo £X0VV avTikTomo oThv owovopic g Korpov kat katd cuvéneto, moo
enidpacn Oo pmopovoav va £40VV OTN UEALOVTIKY] YPNUUTOOIKOVOMIKY €midoon, Tig
TOUEWKEG POEG KO TT] YPRHATOOIKOVOIKH BEom ¢ Etaipeiog.
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THMEIQIEIY YTIZ ENOIMOIHMENEY KAI ZEEXQPIETEY
OIKONOMIKEE KATAXTAZEIX THE ETAIPEIAY

IMa 10 £10¢ mov £Anée otic 31 AskeuPpiov 2016

21. AEITOYPIIA QF TYNEXIZOMENH APAZTHPIOTHTA

(@) Ou ypnpatodotikég Sevbetiioelg tov Zuykpotiuatog kar g Etawpeiag pe tpémeleg
Kompov war Aaikng €éxovv teppatiobel xat o Tvykpotnua kot 1 Etapeia Bpickovral o
dwcaotikl aviimapdBeon e teg Etaipeieg Elma Holdings Public Company Ltd kot Anddvn
Enevdvoeig Xapropuiakiov Anpocia Erarpeia Atd. Katabéoav aymym ApOudg 2914/15 oto
Erapyloxd Awaotmpo Aegvkociog otig 18/06/2015 evavtiov tov Tpaneldv Kbdmpov xat
Adikng Cntodvrag anolnumoeg vyovg €27.479.664. To yeyovdg avtd vrmodnidver v
Oropdn ovcuaotikhg aPefardtrog mov evdéyeTan va Qovepdost onuavTik au@iBoiio mg
TPOG TNV KavoTTe Tov Tuykpotiuatog kot g Etaipeiag va cvveyicovy g cvveylopuevn
dpacTnploTTe, 68 MEPinTOON MOV N uméPac Tov Awaompiov ivar £1g Papog TV FHo
Etaipeidv.

Le mepintwon nov 1o Tvykpdmua kor 1 Etapeio dev eivan og 0éon va cuveyicouv Tig
dpacTnPLOTNTEG TOVG, B0, Ypetaatel va yivovy ot KatdAAnies avamposopuoyés Yo peimon g
agiog TOV oTOYEIOV EVEPYNTIKOD GTNV pevstomonoun Tovg afia Kot vo, yivel TpdPreym yu
onoEGdNTOTE TPOGHETEG VIOYPEDMOELS TOL PTOPEL VAL TPoKDYOLV.

H woavomra g Ouyatpikng etapeiog Awddvn Erevévoes Xoaprogviaxiov Anpdoio
Etopeia Afpited vo ovveyicer wg ovvexlopevn dpaommpidtnra emnpedletar ond o
anmotéhecpa g anaitnong mov £xel kataympioet evaviiov g Tpanelog Kdmpov Anpdoia
Erapeion Atd avagopucd pe ™ Swypagn tov tpomelkod mapatpafiypotog Oyovg
€1.913.809.

To mopatpaPnypa dnpovpyfibnke petd and mpogopiky coppovia pe v Tpérela 6mog
ropayopndet dievkdivvon dyoug £1.000.000 yw vo ypnoomomBei and v Etoupeia
amoKAEoTKG, Y TNV ayopd. agoypdemv g Tpanelug Kdnpov vyoug £1.000.000. Emiong
oVpQOVIONKe 6mog, T aldypaga ekxmpnbody wg e5acediion Tov rapatpafiyparog Kat To
EMTOKIO TOV mapatpafiypatos va eivat to 310 pe to emrdkio mov Ba swénparte 1) Etatpsia
amd Kooy e1g Kopoév omd to afwypago. H ev Adye ocvpowvia av kol mpo@opiky
EQUPHOCTNKE oTNV TPAEn péypt mov 1 Tpamela omOPACICE VO GTANATAGEL THY TANPOLLN
TOKOVL Y1t Ta a&LOYPaa TOL EiYE EKSMOEL.

Me Baon tig npévoieg tov mepi Aswong pe 18w Méosa g Tpanelag Kdnpov Anpdotag
Etapeiog Atd Awtdyparog tov 2013 mov exdobnke and v Kevipw) Tpanela mg Kvmpov
o TV Wit g g Apyn Edvyilavong otig 29 Maptiov 2013 xat tov Tpomomomtikod
Awr@ypotog mov ekdonxe otig 30 lovkiov 2013, ta a&dypapa éxovv petatpansi oe 17.086
petoyég ovopootikng adiag €1.00 n kabepia.

To Awwnukd ZopPodhio g Buvyorpikig etapeiag Oewpel 611 0 pundeviopds tmv
a&oypaeov NTav mapdvopog Kot pe 1 Bo1 auTh] cLLPOVODY Kat ot vopKoi GOpBovAOL TG
Etapeiog, ot onolot o ypart) yvopoddton Ttovg Katalfiyouy 610 Gupmépacie OTL 1)
anaitnon wov Oa karabécovy ek pépovg g Etatpeia Oa etvar emruymg.
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LHMEIQXEIY XTIY ENOINOIHMENEEY KAl ZEEXQPISTEY
OIKONOMIKEY KATAXTAXEIZ THE ETAIPEIAY

I 10 £10¢ tov £Anée otic 31 AskeuPpiov 2016

21. AEITOYPI'IA Q¥ FYNEXIZOMENH APAXTHPIOTHTA (ovvéyen)

H wovomzra g Etaipeiag va ovveyicet wg suvexilopevn Spastnpiomta emmpedletol and to
omotélecpa G omaitnong mov £xel Kataympioel evaviiov tov Sayepot g Adikn
TpaneCa Anpocwa Erapeia Aipired avagopikd pie ™ Swaypagh tpamelikod tapatpofiiyparog
Vyoug €5.303.286 kat v anaitnon v emoTpoen TokeY Hyoug €1.651.481.

To mapatpaPnyna dnuiovpynke petd and mpogopikn cvpgavia pe ™y Tpanela 6mng
napaympnbet dievkoivvon dyovg €5.000.000 ywr va ypnotpworomPel and v Etarpeia
OmOKAEISTIKG, Yl TV atyopd, agloypdemy kegaraiov g Tparelag vyovg €5.000.000. Exniong
ovpeoviinke 6mog, Ta alypagpo exxwpnBodv ng e&acediion Tov TupatTpafiyparog Kat To
EMTOKL0 TOV mapatpafryprotog va eivar To B0 pe o emtdkio mov Ba ewsénparte | Etarpeia
anmod Kopov £1g kapodv and to agdypaga keparaiov. H ev Moyo cvppovia av kot tpogopiky
EQAPROCTNKE OTNV TPAEN ETL OEPAY ETDV.

H anaitnon yw emotpoeh toxkov myaler and ta axdiovba yeyovota: To 2008 péca oto
Thaiclo Slakavoviopod Tamv dikactikdv vrodécenv mov eiye 1 Etarpeia evavriov g Adikig
avagopkd pe tov Kokvo eixe cuvanyer ddveto Hyoug €8.000.000 pe v Adixy Tpémela kot
N ovppovio daveiov zmpovoovos emtoko vwoug 1,5% ovv 3 wijveg euribor. Otav
HETOYEVESTEPQ TO VYOG TOV euribor énece oyeddv oto ndév n Tpanela avbaipeta aditnoe
™MV cvpeovia kol ypéove toko pe Pacn 1,5% cvv 1o emudko g Tpanelag, dniady,
oLVOrKG mépLE Tov 7%. H Etaipeia agov emavaimordyise tovg toxovg pe Bdon tn ypanth
ovppavia peince to vrdrowmo Tov daveiov kotd €1.651.481 petapépoviag 1o T06d CVTH 6TO
Aoyapuacpo anotelecudtmy tov £tovg 2014 o mpdPleyn yia anaitnon ETCTPOPNG TOKMOY
TpamellkaV Saveinv.

H Swypaef tov tpanelixod mapatpaPnyparog dyovg €5.303.286 ko n avayvodpion g
amaimong vy enotpoen tokmv  Vyovg €1.651.481 oto Aoyapiopd  Zuvorikédv
Ewsodnpuatov yw to érog mov €inge omig 31 AekepPpiov 2014 eiye wg amotéheopa v
adEnomn tov KkEpPdovg Yo o €tog amd €1.249.095 ce €8.203.862 kar Ty adénon tov Winv
keparainv g Etaipeiog and €(3.083.883) oe €3.870.884.

H enidpaon g dwypagis tov Tpamefikod moputpafiylatog kot n avayvhpion g
omaiTNONG Y10, EMSTPOPN TOKMV ota o kepdiaw g Etapeiag otig 31 AekepBpiov 2016
etvau 1 abEnon Tovg amd €(5.832.708) oe €1.122.059.

Avagopikd pe 1o Zuykpdmua, M Swaypagl Tov TPAmE{KGOV TapaTpafnyniTmy Hyoug
€7.216.309 xo1 n ovayvopion g anaitnong yu emotpoen tokmv vyovg €1.651.481 otov
Evomompévo Aoyapiaopd Zvvokikov Ewodnpdtov yw to étog mov £inée otig 31
Aexepufpiov 2014 eiye og anotéhecpa v avnon Tov kEpSovg Y1 1o £Tog and €504.686 oe
€9.372.476 ko1 Vv adénon tov Winv keparaiov tov Tvykpotiuatog and €(4.453.964) ot
€4.413.826.

H enidpacn tng Swypagig tov tpamelikod mapatpafiypatog kal 1) avayvopon g
OnraiTNoNG Y10 EMOTPOPY TOKMV ot 31 kepdraia Tov Tuykpotiuatog otig 31 Aekepppiov
2016 eivar n ad&non tovg and €(7.275.380) oc €1.592.410.
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21. AEITOYPIIA QF YYNEXIZOMENH APAXTHPIOTHTA (ovvéxai)

Z1ig 30 lovviov 2012 ta aludypago petatpdmnkay oe 50.000.000 petoyés ovopactikg akiog
€0,10 cevt 1 kabe pia.

Lug 25 Maptiov 2013, 1 Bovlf tov Avtimposdrov mpoydpnoe oty 8écmion tov Iepi
Evyiavong [Motwtikdv ket Alkov I8pupdrav Nopov tov 2013. Q¢ anotéieopa, pépog g
TpaneCog anoppognbnke and v Tpanefa Kompov Anpdcwe Etapsio Aiured evéd 1o
VIOAOUTO HEPOG TAPEUEIVE Yo EKKUOEPLON.

To Awwnrikd ZvpBodio Bempei 6T1 0 pndeviopds TOV o Thve Tithwv TPoKARONKE amd
TOPAVOUES KO TOPUTAVITIKEG AMOQPACELS TOV AOUNTIKOV ZopBodrev tov Tpameldv
Kompov kot Aaikfig koi pe ™ 6éon avti) cvpgovolv kot ot vopukoi odpfovior g
Etapeiag, ou onoiot 6e ypanti) yvopo36ToN TOVG KATUATYOUY 6TO GUUREPUGHA OTL T} YO
mov Katébecav oto Emapylaxd Awaoctipo Agvkoociog otg 18/06/2015 gvavtiov tav
Tpanelov Kdmpov kar Aaikig kar dhiov ntdvtag arolnuidseig yo v Elma Holdings
Public Company Ltd kv Awddvn Emevdvoeis Xaproguraxiov Anpéoto Etoupsiag Atd
vyoug €27.479.664 Ba eivar emituyng kot 6t ot dvo avtég Etaipeieg Oa efacoaricovy Ta ev
A6Y0 mood Tov Enrodv. T1épav tovTov ot Nopukol Zdppovior g Etapeiag eivat g yvéung
0Tl Y6V aywyés evavtiov g Etoupeiog amd tig ev Adyo Tpdneleg Oa mpémer va
SVLVIVACTOVV e TIG T TAve aywyés TN Etaupeiog.

(B) Ev tovtoig n Erarpeia éxet voPaher mpodtaocn eig v Tpdnela Kompov pe OVTIKEYLEVIKO
oxond v efacedion cvpPifactikiig Aveng 1 omoin Ha ddosr ™V duvatdTnTe STV
Eraipeia va fehtidoet my keporatovyu tg 0éom kat va SpactnpromomBei kot At oTov
KAGBO TV emevdvoeny. e nepintwon nov dev Ba vdpEer KatdAnin oy Tpootddsia avTh
70 Awikntkd Zopfoviio avapéver 6t1 ta amoteréopata tov 2017 Oa eivar {npuioydva.
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22. ANEIAHMMENEX/ENAEXOMENEX YIIOXPEQZEIEX

g 31 Aexepfpiov 2016, 1o Zuykpdmpa kow n Etarpeia eiyav Tig mo kéto AVELAUUEVEG I
EVOEXOLEVES VIOYPEDOELS:

()

Méypr tig 31 AekepPpiov 2009, mg pépog g Sievbémong Srmv Tov S1aPopdY Tov pE
™ Cyprus Popular Bank Public Co Limited, to Tvykpdtnua sixe coppmavijoet dnog da
xatafdier 1o 066 TV €4.100.643 vrd THROV apoIPig ENEVEVTIKGOY VINPECIHY N oe
petpntd pexpt v 31 Maiov 2011, Zuykekpyévo, katd tm Sidpkeia EKAGTOV TOV
etiiowwy epddmv 1/6/2007 — 31/5/2008, 1/6/2008 — 31/5/2009, 1/6/2009 — 31/5/2010
ko 1/6/2010 — 31/5/2011 (o1 “Kabopiopéveg Etvoteg IMepiodor”), 1o Tuykpdmmpua 6o
dhvortar va (nrd v mapoyl erevduTikdy vIMPESIHY 6T SLVION GOKNGT TOV EPYASIHY
TapOYAG EMEVOVTIKOV Vmnpecihv g Ttpamelog pe Bdon Ttovg cuvifeg dpovg Kat
APEDGELG TaPOYNG TETOWV VINPECIOV. Kdbe m0c6 mov Ba katafdietal, fa Aoyiletat
Ot perdvel avardyms 1o 1066 Twv €4.100.643.

tng 21 Aexepfpiov 2009, pe copminpopotikn copeevie tpomomouminke N apyiKi
cvpeovia devbémmong, g akorlovbwmg:

O]

(i)

(iii)

Ot kabopopéveg emioieg mepiodor avéndnkav pe v mpdcdeon dvo OUVEYOHEVDV
eMoinV TEPOSOY, auécmg petd v kaboplopévn ethcla mepiodo mov Afyet T
31/5/2011, dnhadn piag emolag mepodov 1/6/2011 ~ 31/5/2012 war piag etioiog
neprodov 1/6/2012 —31/5/2013.

To noc6 g Tworoympévng apoPiis oy ev Adyw Tpdrela dyove €683.441 kot to
1066 vyovg €683.441 1o onolo Bu mpénel Vo SUUTANPOVETAL MG ETHGIO. ATOTANPMLN
and v Erawpeia npog myv Tpanelo aviikadiotavior pe ta mood €450.000 ko
€450.000, avtiotoya, kot

H nmupepopnvia 31/5/2011, mov xaBopiletar g tedevtaio npépa g teAsvtaiog
xoBopopévng etowg mepddov g ovpgoviag ya eE6pAnon Tov OTMOWLINTOTE
vroroinov €4.100.643, avrikabictavtat pe Ty nuepopnvia 31/5/2013.

Katd mv 31 Aexepfplov 2016, 10 1066 avtd peiddnke ota €2.479.493. Adyw g
GNUEPWVNG KOTACTOONG, Ol YPNMOTIOTNPIOKEG SPUcTNPOTNTEG TOU LUYKPOTAWATOS
adpavnoav kut 1 yvoun tov Aknruod Lvpoviiov tov Tuykpotipatog sivar Tt 10
vroroumo avtd Ba kaivpdel eig Pabog ypovov kor avihoya pe Tig séehifelc mov Oa
aKOAOLONGOLV.

23. CEC'ONOTA META THN NEPIOAO ANA®QPAZ

Aev vmpEav 0mOWINTOTE YEYOVOTA HETA TV MUEPOLNVIC AVAPOPAS TTOV Ve emnpedlovv Tig
OKOVOLUKES Katactaoelg g Etatpeiog otig 31 Askepfpiov 2016.



