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CYVENTURE CAPITAL PUBLIC COMPANY LTD

AQZH TON MEAON TOY AIOIKHTIKOY TYMBOYAIOY KAI TON YITEY®YNON I'IA TH

AHAQSH TON MEAON TOY AIOIKHTIKOY ZYMBOYAIJX AA L LAr L= B S i n s

SYNTASH TQN OIKONOMIKON KATASTASEQON THE ETAIPEIAY

SYNTAZEH TQN OIKONOMIKOIN KA AZ AL 2228 Do A0 208

Tiupove pe 10 4pdpo 9, sdapue (3)(y) kon (7) Tov mEPi TV [Ipoinodécsav Aapiveras (Kwyrég Abieg
npog Awmpoypdisuon o PuBulopevn Ayopd) Népo too 2007 edc 2013 ('N6pog), eueig T pEdn Tov
AlornTikod Zvufoviion ko o1 @0t VIEDBUVOL Y10 TV GOVTAEN TOV OIKOVOUIKGY KATAoTROEMV NG
CyVenture Capital Public Company Ltd (n 'Evmpsia’) Y10 70 £10G TOV #mee ong 31 Askepppiov 2014,
smpePoidvoups o1, £8' doov yvopilovpe:

() 01 ETHOWEG OIKOVORIKES xaraotaces g Etaipeiog ot onoigg napovouiovrel oTig cerides 13 uéyp 44

(i} Kotoptiomkey odpeave pe 10 Awdviy TIpéroma XpnpoTootkovouikig Ava@poplg OneG TG
viobeTHPNKaY and my Evponaixi Eveon K coupove HE TG Surtéteig Tov apdpov 9 edagio (4), xar

(i) mapéyouv oAndwi ko Sikoun éva TV OTOLEIDY TOV EVEPYMTIKOD Kat TAIMTIKOD, TNG OIKOVORIKTS
KETACTAONG KaL Tov képdovg fi {nudv e CyVenture Capital Public Company Ltd xen

(B) n éxBeom cupPodhmv TapEXEL Sixaun avackénnoen Tov s§ehifeny Kol TG moOSOCT|G TG S EIpNONS
kaBdg o mg Béong g CyVenture Capital Public Company Ltd, pali pe TEPYpaPh TOV KUpIOTEPOY
KivSHvav ko afefatotiitav Tov avniustomifovv.

NS/

Ap. lodavvng [litohog

Tipoxonng Texkng Tidpyog Xprotopidng

V

Yreo8ovog sUYTHEAG TOV OLKOVOPIKOY KITUGTAGEDY

Asvkaocio, 24 Axpthion 2015



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®EZH AIOIKHTIKOY ZYMBOYAIOQY

To Awuriké Zopfodite g CyVenture Capital Public Company Ltd (n 'Erapsia’) vtoferAie o1a péin
mv Etiown Exeoni tov poii e Tig EAEYPEVES owcovopikés karaotheelg g Etapeiog yia o £10G OV
£nte onig 31 Aexspppiov 2014.

KYPIEZ APAZTHPIOTHTEZ

H Eroipsia ovvéyice kotd 1o érog 2014 va SieLayel spyacisg ae oyéon pe EMYEIPHOTIKEG CVUPETOXEG,
£RevODOLIC OF eKivITe Kal EMEVODoELS GF rvmrég akicg.

OIKONOMIKA ATIOTEAEEMATA
Ta owovopkd amotshéopare. mg Etopsies yw 10 éroc mov EhnEe omig 31 AexepPpiov 2014
napovgidloviol otn ogAida 13 Tav owovopkav ketaoticeey. H Cnuia v o £10¢ OV avahoyel GTOUG

WBrokTiteg avipystm ot €274.464 (2013: {npia €400.934).

ESETASH TON EEEAIEEQN, THZ ©EIHXZ KAl TON EMNIAOZEQN TOQN
APALTHPIOTHTON THZ ETAIPEIAZ

H Eraipeie ketd m Sukpkewt Tov £100¢ napovsiace {nués. Orinuisg opeihovien Kupime oty Onpin axd
SMOVEKTIUNGT) ENEVOVOELV 110 spmopic Oyoug €185.799 ka1 otn {nuie ord THAno uakponpoleopmv
srevéoenv dyovg €140.705.

MEPIZMATA

To Aowcyriké Zvpfoviio dev siomyeitat my TAnpep] pepicpatog.

KYPIOTEPOI KINAYNOI KAT ABEBAIOTHTEZ

O kuptétepot kivivvor kat oPEPRIOTITTES TOV GVTIRETOMICEL T Etoipeic kot o1 VEpYELES TOV hapPdive nia
Swysipiot| tovg, avagipovial ot onusinom 22 TeV OIKOVOKAY KOTAOoTHGEDY.

MEAAONTIKEZ EEEAIEEIX

H Eropeio otoygdel pecompdfecpa oMV pEVCTONOINGY TAV ReAcidrapav ENEVOOGEQY GE
SRUEWPNUOTIKES CUHPETOXES, O ofoieg £YOVV TPOGEYYICEL OYIR0 oS0 avantuing. Iépav avtod, kapia
cvpperoyi 1 ernévbvon ™S Etawpsiog dev Bsopeitgl oTpatnyiki, eropévag OAss givar hadéoyuss Y
pgucToRoinon oIV ketédAnAn T H eniteudn eemtkev PEVCTOROW|GEDY KAL KEQahalovyIKav
Kkepdiv eiven arapeimm apodrdeon e MV sEacoahon véoy Kepalainy na psAhoVTIKEG EMEVIDGEIS,
O topénc TGV STYEPNHOTIKGY CUUUETOXGV yopexmpilerar and peydin oPepardmnta ka1 dgv given
Suvard va yivouy aoeohsis Tpofisyeg e TIg avapsvopeves sEehibe.

METOXIKO KEDQAAAIO
Agv vafipEav edhoyEg 6T0 PETOYIKO kepihaio tng Etaipeing kord m Suiprena 1ov o sEEtaom £Tovg.
KOQAIKAY ETAIPIKHZ AIAKYBEPNHZHX

TyeTic Thnpopdpron nupatideta ot Afrwon Etapicig Awakvfépvnong KUTWOTEPD,



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®EZH AIOIKHTIKOY TYMBOYAIOY (ovvéxea)

AHAQZH ETAIPIKHE AIAKYBEPNHEIHE THZ ETAIPEIAZ, SYM®PQNA TOY APOPOY 35
THE OAHTIAY OA190-2007-04 IIEPI TOY IHEPIEXOMENOY THEX ETHXIIAZ
OIKONOMIKHE EK@EZHE (H «OAHI'TA»)

Hapaypaegor (a)-() ToU ApBpov 5 e Odnyiag

H Erawsio &xe1 tithoug 16TiypéVODG TNV EvoAAakt Ayopd Tov Xpmuenotnpiov AGibv Kinpou
(«XAK»). To XAK &gt kabieproer Tov Kdda Eraipucic Awkopépymong (o «Kddikag), n EQUPOTT
1oV OTOIOV SEV SIVOL VLOYPEWTIKY Y10t TIG ETRLPEIES HE TITAOUS SLONYPIEVOVG GTIV Evaiiaktiki Ayopd Tov
XAK. H Ezaupein Sev spappole rov Kodika, ApBAVOVTES VoY YEVIKE, TE HIKPE peyédn g Erapeiog
6E GUVEVAGHO PE TNV EMAEIYN TOAVTAOKOTITAS TWV Aerroupyuv ken Swdikeciiyv e, Eniong, 1o YEYOVOG
6t n Etewpcia Sev &g epyodotoduevovs xar o 4T oL xbplec tng epvacieg Siekdyovior uice
GTOYEDPEVEY GUUPETONDY GE TPITES £TUIPEIEG, CUVITYOPODY DIEP TNG KN nodétnomg Tov Kbdwo, apod 1
GYETIKT KHETOT TOV KOOTOUG AstTovpyiug e Etaupeiag mov avtd ouveréyeta, dsv Siconohoyeiton BRS TIG
TEPIGTATEL.

A. Aownmk6 Tvpfodiio

H Ermpeio faost cvupoviag £l gkymphoeel n Sisibuvor / Swixgipon srevBoEmV TOV KepaAiainov ™mg
omyv SFS Group Public Company Lid (n «Exrehectiki AEbOoveTp). g ek TodTov, RApl To O6TL oL
ToppovAoL Tov EpyodotovvIat axd v Exteheotich Awchboven Aoyitovia og Extehsotcoi Zopfovhor,
ey Sev spyodototvial and Ty Etaipeia, n Eraipeia, pe Ty vOlL KaL Yio gKomos Tov Kada, dev
Bempeizan 6T £xg1 ExtedsoTikong TouBovhovs. Aappivovrag vrdyn T pikpd g peyéOn kou my
EMAEtyT] TMOAVTAOKOTIITAG AEWTOVPYIGY  Kal swiiady, n FEtapeia Osopst dm emmvyyiveran
aroTEAEG pocTikT] S1£00vvoT, xafodtmon Kot E\eyyog and o vIhpyeV Aouayrkd Zeppodiw. H picdaoct
vnnpecwdv ExtehsoTikdv Supfodhav, TPOG IKAVOTOMOT ™G Sudtaing A22. oo Kdda ya tmy
Isopponia Tov  AwwnTiKod Tupfoviiov, fa cuvvenayodrav onuavnKéTaTn aHENCT TOL KOGTOUG
rerovpyieg g Ezapeiag, 1 onoi, Y& Toug MHYOUS OV EVaPEPOVTGL avotépe, 8t fu antpepe avihoyo
égperoc via v Etoipsia.

Avagopiké pe Tovg Alopiopols oTo Aounmkd Zupfobiio, onpeudverat 611, Sev kpiveral avaykaia 1
viodimon SundEewv o OYEON pE N dnuovpyie. Emrpomig Awopopdv ya 10 Jopopsd VEDV
Atowrikév Zouotrav, huppavoviug omdyn 6T 1 oOvBeoT Tov ALOIKTTLKOD Sopfovkiov mapapvel
oxedov apsTaPfhnm eni oepd stv. H svod oyl tev AOTKTTIKGOY TupBotiev smruyyeverat eni ™ paan
tov Kataotaticod g Etaipeios.

B. Apoipi} Zuufoviwoy

O1 Swdikasiec mov eminrotvral oro Mépog B tov Kadwe oz oxton ue myv Apopn Zupfodhav,
GTOYEDOVY, KLPLOTEPE, CTRV avemroln oMK Kol depavewag o oxgon pe Tig epofés Tov
ExishecTikv Atownnkév Zuppodrav. H Ervmpsia, og avapiplnke avartépa, dev £ Exreheoticoig
Aowrrikotg ZopBodrons, Kol EROUEVES Sev vpioTeral aviyxn v Ty viodémon aldwdv durdEewy o8
oyEon pe v evirroén noAttikig Tia apoypés Extehectikdv SopBoviav. Zhppava LE 10 Katoozotiké
mg Etapsiag, n apoff tov TopPoviav xabopiletar omd kupd oE karpd axd v Etapsie og yeviKi
GUVEAELGT). SHPEIGVETaL 671, 0L apolPég TV Awiayriay Zeppovrov mg Etepeies, Agpfavoviag vrdum
6t n Erapsia dev éxst Exteheotikolq Topfovhovs, sival NIKpES, TEPRUEVOY eni oeipd £T@OV GYEdOV
QUETERANTES, KAL YVAaTOmOI00vVTal caphe omv Eiow Exfson mg Etapsiac. H Eroupeia avapéper
ovopacTikd ot £KBeoT) TOV Atotkrrikod Zvppoviiov 1ig apoPég Shv TeV AONTIKGY ZouBodhwy.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKGEZH AIOIKHTIKOY TYMBOYAIOY (svvéyeia)

AHAOTH ETAIPIKHE AIAKYBEPNHIHE THE ETAIPEIAZ, ZYMPQNA TOY APGPOY 5
THEX OAHTIAL 0A190-2007-04 IIEPI TOY [EPIEXOMENOY THEX ETHXIAZ
OIKONOMIKHE EKOEZHE (H «OAHITA») (ovvéysia)

[. Evfivi kot AoyioTiké 0

H vroforf| woppoanuéviig, AETTOpspods KOl KaTavonTig afroloymoTng g Q56TG KoL TOV RPOOTTIKGV
¢ Etaipsiag smrvyydveror enapkag, pe m oovradn, vrofoli kot dnuocionoinon g xpoPremopevng
oto Mépog 1 tev nepi tav Ilpoinodiceny Awpdvelng (Kwntéc Afisg mpog Awmpeypdtevon os
Pudpuopevy Ayopd) Nopov 2007 shg 2013 mepoducig mAnpodpnong, KaL Tav AVAKOWRGEDY Kol
YEVIKG, TNG TATPOGGPNGTIS oV ancuteital and TN vopodzeia wov SEna y Agttovpyia g Etawpeiag H
Emfiowe. ‘Ex8son g Etawpeing mov cuvitdcosrar & ™ paon tov Nopov nepl Awedveiag, tng nepi
Etawpei@v vopodssing ko tav Aiebvév [Ipotdmav Xpnpatootkovopkis Avagopds, Swoeakilouy 61101
1SrokTiTeg £xouv adnBvi kot Sikain séva g OKoVeIKiG xazdotacng g Etapeiag. To Awummnxd
ZopPoviio g Etapeiog toyydvel raxtikig ewmpépoong arnd my Exteheotua] Aigvbuver, ané v SFS
Custodian & Trust Services Limited (“SFSCT™) nov nepéyst vanpeoisg vrootiping oy Etupein o1o
mhicio s cvppaviag, ket ord mv PruSec Limited (PRUSEC) n omoia mapéa oy Ermpeia
vrnpecisg ypeppetéa. To Awummkd ZopPodlio enomtsvel Tig spyacisg Kol TG VANPEGIEG 7OV
TAPELOVIL GO TOVG AVOTEP®, TOUG EVILEPRVEL Tt TIG TOMTIKES Km wrogdoss T Etmpsiog xon
napéyer kabodfynom K od1yyisg o€ autods, Grote (PEURCTEL.

H Erawpeia dev kpiver avaykeio m dnpovpyia Enupontic EAgyyov, Aappivovreg vndyn mmy Edewm
ToAvTAOKOTITAC Aerovpyihv ke Swdikacidv g Etewpsies. Inpedveral om m Etonpeia dev éxp1
£pyoSoTOHUEVOLG Ko 01 Kbpleg Epyacisg TG Siebdyovial PéCH GTOXEVUEV@V GOUUETOXGV GE TPITEg
etmpsisg Ko katoyr] opwuévov axwitav. Emouévec 1 Erapsia Scv onokeral G OTUGVTIKODG
Asttovpyikols Kivdovong (operational risks). To Awumtikd Soupooho g Etopeiag sEetdler xot
smPAinel Toug Kvdlvoug auTols, Gnov veicTEvTal AvVaQOpIKd He ypnuatoowovopkovs (financial)
KvSTVOUS Kat Kvidvoug ur svpudpeacng (compliance risks) n Etaipgia vrékeira oe OTOTEAECPATIKG
eEATEPIKG £AEY(O MOV EETALEL TOVG YPMIUTOOIKOVOUIKONG xkwdbvous (1o arotehiopata Tov omeiov
KowomotobvTon 6Toug Wiicmteg oy Etfgw Exbeon g Etpeiog), xar &g Sopioel npdceno 10V
yopila kohé ™ YPUUoTICTNPIKT) vopodsain ko g poOIoTIKG PocEmS aropdceg tov XAK xat g
Eritponii Kepahmayophs, @g Aertovpyd Zoppdpeacts na APTHETIOTHPWKE GEpaTE, COPPMVE IE TOVS
cyenikois Kavoviopots tov X.A K.

A. Tyéoag ue roug Metdyong
To Awknmiké ZvpPodhio gproponotel g Mevikég Zuvekedaeig yia my EMKOWMVIE 1€ TOUG WI0KTT|TES

k@ svlupplvel TN cvppstoxli Toug og eutés. Nositer ot ot woxmteg g Etwpeiag propoliv va
STIKOWVOVODY OROTESHROTE Katd T Sudpkeia Tov £Tovg pe to I'pupperéio e Exaipeivg, o onoiog toug
napiyet Sievkpvicslg 6mov autég TGV eminTodvial Ka Shvavrel ve Sofovv. H 1eémipn petaysipion
Shpv TV 1BIOKTNTOY Kai 1) Sicediion tov Sikaapudroy g peoymeiag, smTvyyfveron exi t1) Péon g
nepi Etatpsiubv vopodeoiag Kol vopoAoyieg, mov Sutnel Tig staupikEg Asitovpyieg Kol TPUKTIKEG NG
Eraipeioc.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY XYMBOYAIOY (oovéyeta)

AHAQZH ETAIPIKHE AIAKYBEPNHEHE THEX ETAIPEIAZ, ZYM®PONA TOY APOPOY 5
THE OAHTIAY 0A190-2007-04 IIEPI TOY IEPIEXOMENOY THZ ETHXIAZ
OIKONOMIKHE EK®EZHEI (H «OAHT'TA») (vvvéyeia)

ApBpo 5(5) mc Odnyiac:

Heprypoti TeV Kiplav FOPUKTPITTIKGY TOV cuotnpdtav ggTepkon EAEYYoL Kot Sigyeipiong Kvddvov
mic_Etmpsiac oe_oyson et Swdikacia covraine, srowoociag k@ kotdprione g neprodikig
minpopdpnonc tou Mépouc I1 tow Népov.

H neprodic mAnpoedpnen tov Mépoug II tov repi Tav IIpoimobéscwv Anpdvewg (Kiwntég Agisg mpog
Awmpaypérevon o Pubpiopevn Ayopd) Nopov tov 2007 sig 2013 (o ‘Noépog’), ovapipstal oTv
Etfiow Owovopkny ‘ExBeon, oy sbapnvicio OIKOVORIKY £KBE0T), OTI5 SVOMECES KOTUOTAGELQ
Siayeiponc Tov mpdrov ke Scorepov sEapfvov kay oy £vdagn anotelioparo, TANPOQOpPTGY TV
omoio. 01 £k00TEG TITA@V SIGMYMEVeV GE OpyavopédvT) ayopd ogeiovv va CUVTACOOUV KOl VI
SMHOCIONOOTY COUPEVE HE TIS TPOVOLES KUl TG gpovodiaypiupata Tov kabopifovia oo Mépog I Tov
Ndpov.

Q¢ avopépetar avatépe, 1 Etaipsie Sev éxgr gpyodotodusvouc, Nepatépo, n Etapeie dsv &
sveTRoet Emurpomhy Eiéyxov, keu ot Asirovpyiss ehéyyov ko Siayeipong kwdbvav stopisviolr oto
AowTjtiké Zupfodiio g Eraipeiag, nov vnoPonfsitar and tovg sfatepucod gheyktég TG Ermpeing. Ze
oxfom pe TV oOvvopun civiady, £Towasia KAl KatdpTion mg nEPOdIKING TANPOPOpNOTS Tov Mépoug 11
tov Népov, n Erapsia vrofondsiton ané tovg cvufodrovg km sEazepikois gheykric g Erapeiag,
KPMG Limited, myv PRUSEC pice 0V yPOUPGTEIAK®V URNPECUDY, TV SFSCT péom Twv
VROGTNPIKTICOY vrNpecidv 1ov Tapéyst oty Etalpeia oto nhaicwo adixiig ovppaving, kebdg kat 10
Agitovpyd Zoppéponcng me Etaipeiac,

Eropéver;, To KopIL XUPEKTNPIOTIKE TG Swdwociag olvtaéng, sToyRoing KOl KOQTEPTIONS NG
TEPLOdKTG TANPOPSPTIOTIS Tov MEpoug IT Tov Nopow, eival 1@ ekohovba:

o H Ertfiowe Owovopwcn Exdeon, mov nsplhapfdver tovg tehikong EASYREVOUG AOYEPIOGILOUS T1a. TO
aporpyobpsvo £rog, stowpdletal pe T Poidsie tov copPodrav kat EOTEPIKGV EAEYKTGV TT|G
Etapsiac, KPMG Limited, smgpoprticpévav pe Ty mepoyi BonBewr; ko ElEy)0 TOV ETOIOV
Aoyapiaopdy e Etmpsias, xar sykpivovio and to Auatiké Zuvppovlio g Etapeios. Ms avo
Tov Tpémo Suicpalilerm 611 T oToLEie kel T TANPOROPTICH TOV nephapfévoviar oty Etfioue
Owovopxi Exbeon £xovv thyel amotsheapankol sAEYYOV CHUPOVE UE TO Mépog II touv Nopov, Kat
ouvabouv ps T oyeTkés Siatater tov nepi Etapaidv Nopov ko T Agbviy Tlpotona Eléyyov.

e g oyfon pe T obviabn tav  @lev mepodikdv TANPOPopHoEwY, MOV dev mepEyouv gheypéva
amotehdopara, o Aontiké Zvppodio Tuyxdver Poribeeg and To Asitoupyd Zuppdppuong, v
PRUSEC oto 7AQiclo Tov ypeppataigkdy vrnpeouby, Ty Extelectik Awibuvon ka mmy SFSCT,
oTO TAQICIO TOV VROCTIPICTIKGY vinpecudv 10w Tepéyoviar otnv Etaipeio xat auTég syKpivovral
and 1o Arourikd Zvpfodhio e Etapeios.

» O Asitoupyds Tuuudpgoong tg Etapeiug, pepipvé Gots 0 neproduct TAnpopdpnen Tov Mépoug 11
tov Nopov, ve nepthapPdvel Tic TANpo@opies TOV EIMTOOVIEL ohpgava pe to Noépo, va
SUOGIOTOLEITaL GURQPQVE LLE TO, YPOVOSIYPAPNUTE TOV koBopifovron oto Nopo, ko pe Tov Tpomo
ov kofopifetar o1o Nopo ket Tig oxetikés Odnyieg nepl Alapaveag.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EX®ESH AIOIKHTIKOY ZYMBOYAIOY (ovvéysio)

AHAQZH ETAIPIKHE AIAKYBEPNHIHE THZ ETAIPEIAL, ZYM®QNA TOY APOPOY 5
THE OAHITATL OA190-2007-04 IIEPI TOY IMEPIEXOMENOY THE ETHIJAZ
OIKONOMIKHE EKOEZHE (H «OAHI1A») (ovvéyeia)

ApOpo 5(e) T Odnyiac
TIpocORT OV KATEYOUV GTHAVTIKT) GUUPSTOYY] OTO KEPEAMIO TOV EKOOTN.

Ta npdowne Ta onoie kareiyay dueca Kot £t GPOVTIKI GUHETOXA (TEPaY TOV 59%) TOV PETOYIKOD
xepoaiov mg Erapsieg otig 31 Asexepppiov 2014 kar 19 Axprhiov 2015 fizav Ta axdiovBa:

31/12/2014 19/04/2015

% %
SFS Group Public Company Ltd 78,29 78,29
Avdpéog Kovatavtivov 3,99 8,99

Inuadvetm 6TL OTO AW AV rocootd (78,29%) g SFS Group Public Company Limited
cvpnepthapplvetal Kot 10 ROGOOTO ROV KUTEYEL ELHETE GTO HETOYIKO kepaimo g Eraipsiog, pEce mg
gEapnpévig NG ETMPEing White Knight Holdings Limited. To T0GOGTé Tov Katéxser n White Knight
Holdings Limited avépyetar oto 7,74% 100 PETONKOD KeGaroiov g Etopeias.

O1 NuSpOUNVIES VIOAOYIGHOD TV MOGOoThY KefopicTrKay CONEAVE JE TS mpovolss g Odnyyieg
0A190-2007-04 g Emrpomiig Kepahawyopds AVOQOPIKE PE TO TIEPLEXOLLEVO TG Ethoiag Owovopukig
‘Exfeong, Snaadi Afpdnkay Roco6Ta KaTé T ARET TOV CIKOVOIKOD £T0U¢ KL TV REPRTY] UEPL TPV 0T
THV NpEpoUTvin £YKPIOTG TGV Owovonkév Karactdosov ard 1o Aoukntiké Zopfovio.

Ap@po 5(cT Qdnyia
A&V UIapovY OROTIoTE TITAOL TR Eraipsiag nov mapéxovy saibikd dikabpate eliyyov.

Ap8po 5() e Odnyiag
AEV VAP OvV OTOIdNTOTE TEPIOPICHOL 6TT JIKEUDUATE YHPOL.

=

ApBpo 5 0d
Me paon v nepkypapo 77(¢) Tov Kotasturikod tne Eraipeiag sKTOG 64V 0ToQUOIGTEL Sagopetikd and

mv Etopeia o€ yavua) ovvékevon, 0 EAty1oTOg aplipog TV AOIKTTIKAY TupPoviamv siver TEVIE Kal dev
VREPYEL CVATATO OO BG RPOS TOV ap8pud tovg. H Etoapeia propsi pe obvndeg yipiopa va avEavel
usivel tov apldpo tav Zuppovrov. Mepmitépo, copgava pe My rapéypapo 77(p) Tov Karuotankod,
ot TEPIRTOON KOV ONOLOSTHROTE TPAGUNO AMOKTAGEL HETOXEG TNG Etaipeiug ©¢ anotéiscue Suminacng
SNuoTIag RPOTEONG, AOCOSTO TAV Awikmtixdv Zopfodrav ico mpog 10 %0GOOTO TGV £KS0BEICHV
pstoydv e Etaipeiog mov KoTéXOVIOn ©md TOV GTOKTGV B KAEYoVIRL 0RO TOV GROKTAOVIL. 8]
vrdhowtor wktisg g Etopeieg (mAnv TOV anoxkt@vroc) Ba &xovv dwaiope va skhiEouv oG
vadhoutong Aotk Tikong Zvpfodiovs,

H nepiypagos 91 tov Ketastatwod mg Eranpeiag daoparilel v svohhayf) Tov Tvpfodiev, apov
npovosi 61 o€ kibe Emicie l'evuay Tuovikevon 1o éva tpito Tov TOTE CUVORIKOD apBpo) Tov ZopPoviav,
fi av o cuvolwds apuds Tav SupPodhev dev sivar Tpaig 1 TOMMETAGG0 TOV TPia, TOTE 0 TANGEGTEPOG
apBudg mpog to £ve TpiTo, AMOYWPODY oand 1o afiope 7ov Zupfoviov.

H etfiow anoyhpnon pekdv o0 Aowmrikod ZupPoviiov yiveton eK REPVTPOTNG, HUE APGITOVG EKEVOLG
0V Y16 TN paKpoTEpn AEpicdo axd v EpoTyyodUEVT] EKAOYT TOUG KETEIXQY TO atiopa tov Zupfodrov. O
onologdimote Alouatikég Zoppoviog anoympel, SikowovTol v o ibwg 10 embupsi, ve Siekdiknoe
enaveKhoyT] T0V.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®EIH AIOIKHTIKOY »YMBOYAIOY (ovvéyeia)

AHAOTH ETAIPIKHY AIAKYBEPNHEIHE THEI ETAIPEIAZ, ZYM®PONA TOY APOPOY 5
THE OAHTIAZ OAI190-2007-04 TIEPI TOY IEPIEXOMENOY THEI ETHZIIAL
OIKONOMIKHE EK@EXHE (H «OAHT'IA») (ovviyeia)

ApbOpo 5(n) wg Odmyiag (coviyera)

H napéypapog 95 1ov Katastetikod mg Erapsiac npovoet ém to Awoumtikd Zvpfolthio £xet eEoveia va
Swopilel o8 omolovdnmots xpévo, onowditote npdoaro ug Zoufovdo site ya ve cupmAnpobai kevi
ftom, cite emmpdodera mpog Tovg NidN vrdpyovieg Zupfodbiovs. Zdppave pe 10 Kerestaro, xa0g
Toppoviog mov Sropiletar pe avtd tov TpdHmo Ba katéyel ) Béom Tov uEptL TV aufcws Erbpevn eTHoIR
YEVIKT| GOVEASVGT] otOTE Kau Oa eivan emavekiESylos.

Eoppeva us tov tepi Etmpadv Nopo n Etapeia propsl, pe s1ducé yigiopa, va eridia to Karaotarikd
me. Eadkd yhipopa propsi va eykpi9si ps theaoyneic dyr Aryérepn 1oV TPIOV TETEPTAOV TOV TAPOVIGY
ushdév mov Skaodvial ve yieicouy oe yEViKI) ouvéAsuom, yur v omoic &gl dobel xaréiinin
g180moinon sikoot piesg Tovhdnorov Npepav mov opiler mv mpébzom T o YNeIopa Ba TpoTabdei wg
£161k6 yiipioua.

Ap@po 5(0 Odnyia

O1 sEovoisg TV pehdv Tov Aokntikod Zopfoviiov tng Etoapeiag, kabopiovrar oto Katestankd g
Etaipeiac, ot oYETIKE wn@icpuote 0V KaTd Kepods propsi va syxpivovial and m yeviki cuvélsvon
v 1Soktrdv mg Etoupeiag, xau oty nept Erapeiéy vopobesia. Ta pékn tov Awoumrikod Zvpfovriov
dev £youv onoecdimote covesiss doov agoph ) dvverétnra £xdoong N enavayopds petox@v mg
Eroupsiag ekt eGv €181k6 wipopo sykpdsi mpog tobto omd ) yevikd ouvélenen Tav BokTmTey g
Etapsiac.

ApbBpo S(v Odnyi
Agv epappoletat.

ApUpo S(a Odnyia

H Etawpsiv Sev &gl 6pyava Siofkmong, Saysipiong kat exonteing 1) entporis, mépav T0v AWKNTIKOD TG
Zupfovhiov 1 cHvbeon Tov oroiov avapépetar o1 oghida 2 "Afkeon Tav Meldv tov Awummkod
TopPovdiov kot Tav YrsoGovey na Ty Siviatn tav Owovopav Katestdoswv”. H Etapeia ayopalet
vrnpeaisg Sishbuverg / Siaxsipong enevdbosov Tav kepadainy mg, alld o1 ROPEXOVIES TIG VANPECIES
autés dev amotshotv dpyava e Eranpeiag,

To Aloarikd Zvppovio g Etapsiog Aewroupyei soppove. tov oxstikav npovoiiv tov Ketastatikod
e Eropsiag ka ng nepi Etaipeuby vopobesiac.

AMOIBEZ AIOIKHTIKOY ZYMBOYAIOY
Or apoBég Tav pekGY Tov Aloumrikod ZopBovhion mg pn extekesticol ZouPovior avakboval og &g

31/12/2014 31/12/2013

€ €
dihutrog Adprog 1.800 1.800
Ap. Ioévng ITivothAog 1300 1.300
IMpoxdmng Téxkmg 1.300 1.300
Mapiog Apyopre 1.300 1.300
Tbpyog Xprotopidng 1.300 1.300

7.000 7.000




CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®EYXH AIQOIKHTIKOY »YMBOYAIOQY (ovvéyeia)

ZYMMETOXH ZYMBOYAQN ZTO METOXIKO KEGAAATO THE ETAIPEIAZ

Ta nocostd Rov katsie Katd Kopudtte, Gueca 1 éppecn o kade pélog tov Awwarikod Zvpfoviiov
aro xepaiaio g Etopeieg onig 31 Askepppiov 2014 ket 19 Ampihiov 2015 firav og akorolidag:

31/12/2014  19/04/2015

% %
Pilirmoc Adprog 0,10 0,10
Maprog Apyopng - -
Ipoxonng Téxkmg - -
Ap. lervwng Titedhog - -
Tadpyog Xpiotogidng - -

Agv vmipEe onowdimote Swxduaven or¢ TOGOCTA f/kar oTe dkmbpata YHREov TV peAdv Tow
Awwnrikod ZvpBovriov xatd o Sikomnue peradd g 31ng Askepfpiov 2014 ko g 19n¢ Ampliiov
2015.

Or nuepopnvics vroAOYICROD TOV TOCOSTMOV Kubopiotnkay cbupave pe T Rpdvoies mg Odnyiag
0OA190-2007-04 g Emrpomig Kepahawyopis Avapopicd pe 1o Ilepiggdpevo mg Emjowng Owovopkig
‘ExBeoTg, Snhadn Mjednkav nocootd ketd ) AREN Tov 0wovopKoD £T0VG Kel TV TEURTH pépa mpty end
v nuepopiivie &yxpiong Tev Oovopikédv Katastd@oenv and 10 AlouwnTiké Zvpfiovio.

YIIOKATAETHMATA

Karé m Suipkeia tov éroug mov &hnke ong 31 Askepfpiov 2014 n Etapsia dsv Aeitovpyolos
VITOKOTAOTT| AT,

AIOIKHTIKO ZYMBOYAIO
Ta pédn tov Awwamkod ZopPovkiov otig 31 AskepPpiov 2014 k. xatd my Nuepounvie ™G Rapodoag
éxfeomg mapovoiaiovial otn oghide 1. O k.k. TIpoxénng Témg ke Mapwog Apylhpng Tapaitodvial ex

TEPITPOTHG Kt oD sival snavekAEuol Tpoapépovial yia enaverhoyt). ‘Ohot Tovg detéhesav pikn tov
AuaTikod Zvpfovkiov ko’ dhn ) dupxeia Tov £10VE.

Toppave pe 1o Katactankéd tng Etarpeiog dha ta verordpeva pikn tov Awixnrikod ZupPovdiov
Sienpodv 10 afiopd toug.

Asv vmipéav omoiesdiimote onuoviikés aiiayés ot obvleosn, My Keravopr oppOSOTiTAV 1 TV
amolnuiocen Tev pekdav tov Atknrucod Zvpfoviiov.

T'ETONOTA META THN HMEPOMHNIA ANA®OPAZ

OnowdfioTe oNUAVTIKE Yeyovota ocuvifnkav pPet@ v vuepopyvia avagopds, TEPYPAPOVIQL 6Th
onueinon 23 TOV OIKOVOIKOV KETaosTEoEmY.
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EK@®EZH AIQIKHTIKQOY TYMBOYAIOY (ovvéyeia)

ANEZEAPTHTOI EAETKTEZ

O avebapimron eheykric g Etaipsias, KPMG Limited, exdjhocov smbvpia ve sEaxohovsnaovy v
TPOGPEPOVV TiG VIMPETiEs Tovg. FAgiopa mov ve cEovaodotel To AwoumTid ZupPodiie va xebopicar
v aueiPi toug fa katatelsi oy Etiow Nevua ZovéhevoT.

Me gvtori top Awikrrikod ZopBoviiov,

Asvkooia, 24 Axpiiov 2015



KPMG Limited TnAigunvo  +357 22 209000

Eykekpyaévol AcyioTég daf +357 22 678200 11
EomepiSuw 14 E-mail nicosia@kpmg.com.cy

1087 Acukwola, Kinpog lotooekifa www.kprmg.com.cy
T2.21121

1502 Asvkwoia, Kimpoc

EKOEZH ANEZAPTHTQN EAECKTON
IIPOX TA MEAH

CyVenture Capital Public Company Ltd

Exdccn exi TV DIKOVERIKGY KOTEETAGEDY

Exovpe ehéylel g UVIUpEVES O1KovOpIkES Kataotasels mg CyVenture Capital Public Company Ltd (n ‘Erapsie’)
onic oehibeg 13 péxpt 44 o1 omoieg amotshodvrar axd Ty Kutdotaon okovouixig 8ang omig 31 Aexsufpiov 2014, km
TI{ KUTAOTAGE AOYTPIEGPOD QNOTEAECUATOY, MADTEASGUATIV Kol AOWaY cuvolakdyv £oddwy, clheydv ota B
KEQAAIIO K&l TV TOMEIRKGY podv yia To &tog mow £hnfe wyv wugpopnvie avt, xabdg xal tepilnym ompavikdy
AOYIeTIKGY TOATIKGOY Kol Aowrss smedyynuatikés mAnpogopisg.

Evbivn tov Atoneqricot Zopflovlioo yia tic o1kovoues katastaael

To Awikgtikd Zvpfodio sivel vIEdBuve Y Ty KATEPTIO OIKOVOLKGY KETUCTEoswY Kov divooy akndwi ko Sikain
swdva ooppove pe va Aedvi Mpérura Xpnporookovoutkh Avugopis onmg avd mobetifnkay anéd v Evpunaixy
‘Evoon xat Tic eraticelg tou aepi Erapedv Népow g Kinpou, Keg. 113 ke toug mepi Adibv xm Xpnpeniompiov
Afwbv Konpou Népovg ker Kovoviopoie., ket yue exeiveg Ttg ecatepucés duckideg wou 1o Awotmriké ZopBodivo
kabopiler @¢ amapaitnsg dote vo kabioTatar duvari] 1} KOTEPTIOT OLKOVOMIKGY KotaaTdosny aneiiaypévoy ond
oucihdeg apalpa, opethopivou eite ge andm eite oe Mifoc.

EvBovi tav eleyrrdy

H 5w pac evbivi sivin vo skOpAGoUpE YvOuT £ authv Tev olevopuikdy Ketesticeov ue fidon tov Eeyyd pag.
Mgvepynioeps tov Eheyxd peg obppwva pe ta Ay [Ipérome Eiéyyov. Ta [lpbrume autd arawtodv va
SUPLOPPOVOUROTE pE Kavbves Ssoviohoriag kadas kel va oxedidlovue xa Sievepyolue tov £heyyo pe oxond Ty
andkmon Ashoyioping Saopdang yia To £dv 01 CIKOVONIKE; KuTaoTdcelg &lvar amoidayuives and ovoubdeg
apdipa.

0 Seyyoc neprhapfaver ) dievépyela Siadikaci@v yie TV anékTOT EAEYKTIKGY TeKpNpiv GXETIKGE tE Ta T0od Kol T1g
YVGHOTOTOWOEL, 0TI olkovopkég Kataotdosig. O emheydueves Sudaoisg Pacifovien omy kplon tou eheywd,
nephapPovopévng Tg exTipnong Tav KIvdivioy oucuddovg SEAALGTOG TOV OIKOVOUKGY KUTACTACEWY, 0QEILOpEVOY
gite o€ antmy £ite o8 hiaboc. Koté 1 Stevépysia wotdv tov exnpficeay kiviivery, o eheykeig ebetala nig sontepés
dikhideg Moy oYETILOVIAL PE TNV KATEPTIOT) OKOVOUIKQY KeTRoTaosmY Tng ovioTnTag nov divouy aindng) ke ikat
EIKGVE PE OKOMG TO oxediuond ehcyxnikdv Swadwemdby kurdlindov yie nig nepatdoas, adid o pe axomd My
éx@paom YVOENG el TG UROTEAESHATKOTIITOS ToV e60Tepkdy Swhidov mg ovidinias. O Seyxog mephaupaver
eione ™Y efeAGyNon T Keterkniotag tey hovionkdy moltikdy Tov ypRaperoniBnxay K Tov rehoyiopivon
TV AOYIGTIKGVY ekTipficeay Tov éyvav ad To AoiknTikd ZupPovdio, kabde xau my eflohdmen Mg ovvolKig
TUPOVGIUGTIC THV OLKOVOUTKAY KETAOTROE0V.

ThoTebovIE GTL T0 EAEYKTIK( TEKHTPIE IOV £0UUE OROKTGEL £iven STapKT) Kot KowdAinia yid va Tapdoyovy Béon yu
v gheyKTiK pog yvéun.

Monnreiol Topfoulko: Azpeods

NI Euplung, AKX, Xpiaropiting 2. Xar{nfayapiag N7 Aclfoo T.8.50161, 3601

AM Tpnyopadng AA, Anuntpiou, AL BN AA, Amoardiou Tridgurea  +357 25 BESH0

A, Acdidn, MA_Aolbns, I, Zogorkioue, MM, Aviwvadng Dal +357 25 363842

X.B. Bagharow, NLE, AvmaviaSng ML Xakog, M, Migard, N.A NekeTiég

I.B. Mapritng M.A. T oo, KA T Aow, A, Zrappoutng Afpvoxa Nagakigpy / Ayio Mdam

N TOwptin X.E. Kopakdapaons, X1, Avaynwrds 1. Mahawsg T.8. 40075, 6300 T.8.33200, 5311

M. Fpnyopuddng, XA Kakouikde, T, ZapBa, KA. Kahag KN, Kahhng Trhequvo  +357 24 200000 Trhépurve  +357 23 620080
MX. ZoPpol, ME HAla, W.T. Anfopou, ZE. Xainfagapiag Dok +357 24 200200 Daf +357 23 820084

ML Bsopivouc MA. KapavTdvh, KA. Mapkling B, Avipéou

[&. Mizokaou, [ £ Apodpdpon, AL, Zogorkious, MM, Zupipng Ninpos; NéAus Xpooogms

T, Maozpisng T 60283, E101 T.6. 66014, 28320
s b i ey AW ST Tloes
o Kinpo pe apbud eyypoic HE 132822,  eyyeypopssve yoapio T omolag

Epioncrton oy 056 EcepiGuiv 14, T0E7, Aruaala, Kimpos.
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EKOEZH ANEEAPTHTON EAEI'KTON

IMPOX TA MEAH

CyVenture Capital Public Company Ltd

Ivaoun

Katd T yvdun pog, o1 olkovopikés katestdoelg divovy ainbwi km Sikan ewdva g oovopikig Biomg g
CyVenture Capital Public Company Ltd otig 31 Aekepfpiov 2014, ka1 mg xpruatooikovopkic g enidoong xal tov
TEPEIEKAY POdV TN T1a TO £704 oV EAnke Ty npepounvia evt cbupava pe ta Awvi Ipérume Xpupazootcovopudig
Avagoplc 6mog avtd mobetiBnkey axd v Evpondix Evoon km ng eneiriosg tov nepi Ermpeudy Népov mg
Kimpouv, Kegp. 113,

Ex0con eri Griwv vopIKGY EXXITHELOV

Toupove Ue Tig smpdodetsg amatiioss Tov nepl Elsyxtév ke Yroypeomxav Edéyyov v Emieov km

Evorompévav Aoyeprasudv Nopey tou 2009 ko 2013, avaeipoups 7a Mo KaTo:

e Exovus nipel dheg g mhnpogopies kar s&pyfiosis mov Bempijoaps avaykaies yio okomodg Tov EMEYXOV Log.

o Katd m yviun pag, £xovv mpndei ans my Ermpsic karéhinie hononikd Piphia, omy Extacn 7ov paiveton and
mv ekétaon end gpdg avtdv tov piinv.

¢  Oroikovopkég kataotdssig ™ Etapsiag ovppovolv pe ta hopnstikd fiffkic.

e Kartd T yvéun pag ka1 and doe kaddtepa £xovpe nanpopopnbsl ket odpeovo. pg T1g elnyrostg nov pag do6nkay,
01 OKOVOUIKES KATAGTAGELS ROpPEXOUY TG araTodpeveg and tov mepi Evapeidv Nopo g Kompov, Keo. 113,
nAnpoopies ue Tov anarabeve Tpdro.

o Katd T yvéun pag, ot whnpogopiec mov divovia emy  ékBeom  TOUL MAwwnukod  Zvpfoviion
o aghibeg 3 kat 10 cuvddouv pe Mg owovoIKES KQTROTATEIS,

Toupova pe g onmTiesg g Odnyiag 0A190-2007-04 tov 2012 g Emrpomic Kepulaayepis Kompov,
avapipoujie 671 Exel vivel SHhoan etmpuaic SwkePEpymon Tia Tig T pogopies O APOposY TIg neapaypieovs (a), (B,
() (6%) xar ({) wov éppov 5 tng ev Adyw Odnyiug, ke amotehel edud uAME TG £x0zomg 1OV ALOIKT|TIKOD
Zoppoviion.

Addo Bipu

Avt n éxbeam. mepthopfavopfync Ko THG YVOUNG. STOYACTNKE YO TR péin mg Erapeiog w¢ chpo xm
povo ooppove pe 1o Aplpo 34 tav wepi Eleykdv xav Yrogpeotmkdv Eléyywv tav Etfowy xa
Evomoupévey Aoyopaopdv Nopwov tov 2009 xer 2013 ko ye kavéva Ghho okomd. Atvoviag ot T
vy dev amodexopacrs 1 avahapBhvoups swliv e omoldfrore aiho oxomd N mpog omoodimote dhlo
TPSOONO GTT YV@AT) Tov omoioy avti 1) {kbeon Juvardy va rEpEAsL.

e FCA
og Aopotig kan Eyyeypappévoc Eheykrig
pEpOuE KL e Aoyamaspo g

KPMG Limited

Evksxpwiévolr Aonotég kal Eyyeypaupévor Exeyxrés
Eonepidov 14

1087 Asvkaoia

Kompog

24 Anptiov 2015



CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATAYTAEH AOTAPIASMOY ATTIOTEAESMATON

T 1o §roc nov Eknks 31 Asxe

AvEnon/(ueinon) otn dixen ctia axvitov na enéviuo
(Znuue)képdog and enovektipnon snevbiccov na sunopia
Al swoodfipata

Oliké sab6dav

Znpig and ndinom pekponpodesumy ensviicsmy

AbdEnon om dikoun adia pekporpolicouav snevdbacay
‘Efo0due dwixnong

Inpic and epyucizg

Ecoda. ypnpatoddmong
E&odu xprnotoddtnong

KaBapa égoda gpypatoddmnong

Zypic Tpv and TN Qoporoyia
dopoioyia

Zypic érovg

Baowi] kv mitjpog karaveunpivn {npic avé petop (oeve)

13

iov 2014
2014 2013
I € €
10 75.000 {350.000)
(185.799) 1.865
3 12.000 49.834
(98.799) (298.301)
(140.703) -
12 177.668 47.259
(61.836) (251.042)
(367.590) (414.666)
6 (429.426) (665.708)
7 158.804 167.294
7 (83) {(129)
158.721 167.165
(270.705) (498.543)
3 {3.759) 97.609

{274 464) (400.934}

{1.83)

(2.68)

O1 onpuaibests otig oekidbeg 18 péypt 44 sival overdoRacTo NEPOC GVTAOV TOV OIKOVOUIKDY KATACTHEOEWMV.
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KATAYTATH ATIOTEAESMATON KAT AOCIHION ZYNOAIKON EZ0AGN

Te to £roc mov £dnée onic 31 AskenBpiov 2014

2014 2013
€ €
Znpic £rovg mov avaloyei atoug perdyovg {274.464) (400.934)
Aowd covolkd £coda - -
Zuvoikd ££0da £Toug ZOV avahoyoiv 6TOVG PETHYOUG __(274.464) (400.934)

O onueuboslg oTig oshides 18 péypr 44 sivan avendonaocTo PEPOg QUTAY THV OLKOVOUIKAV KATECTAGEWY.
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KATAYTAYH OIKONOMIKHY @EZHY

Yoo 31 AskepfBpiow 2014

2014 2013

Znp. € €
Hsprovolaka ovoryeia
Axivnta v enévovon 10 1.910.000 1.835.000
Makponpobecpsg sReviDOES 12 604.003 625.427
THvoho 1N KUKAO@OPOUYTAOV TEPLOVGIAKAOV GTOV EiDY 2.514.003 _ 2.460.427
ITogd siompoxtén 13 2815878 2917984
Engvdioag e spropic 14 2881949  1.067.748
Merprd oy Tpanelo 1.395 3.165
THvoro KDKAOPOPOUYTAY TEPIOVGUIKGY CTOL(EIOV 3.699.222 _ 3.988.897
Zivoio AEPLOVGLEKGV GTOLYEIOY 6213.225 _ 6.449.324
T8z keQdiowe
Mezoyikd kepdhao 15 6.438.379 6438379
AmoBepoTing (619.305) _(344.841)
Edvoio 1blov kepuiaiov 5.819.074 _ 6.093.538
Ynoypedoag
AvaPadiopeves poporoyikés VROYPEDTELS 16 177.431 173.943
Zivelo pn TPEYOUCHY VAOYPEATEOV 177.431 173.943
Epmopiké xar hourég vroype®osls 17 212.114 177.259
Qoporoyia 18 4.606 4.584
ZAVOLO TPEYOVGAV VROYPEDCEHY 216.720 181.843
Tivoio 1iay kepalaiov ko vaoYpedosov 6213225 _ 6449324

St 24 Ampddov 2015 o Awiknmké ZuvpBodio tng CyVenture Capital Public Company Lid
££00G1056TNGE TNV £KSOCT) AVTOV THV OKOVOLKGY KATACTOOEMV.

......... VA Mo

Dihinndg Adprog Ap. Toiowng Tlitotikog
Mpéedpog Zopfoviog

O opuerboels oTis oehideg 18 péxm 44 eivor avamdcrooTo PEPOG CUTHV TOV OIKOVORIKOV KATACTROEWV.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATASTAYH AAAATON ZTA TAIA KEQAAATA

INa 1o £1og mov éhnte o1ic 31 Askeufpiov 2014

Ynéhouro v 1 levovapiov 2013
Zuvolka fcoda

Znpia £rovg

Zovolkd £c0da £ToVg

Yrorouo ong 31 AskepPpiov 2013
Yrolowo v 1 lavovapion 2014
Zuvoluki fcoda

Znpta £roug

Zuvorikd 0060 £TOUC

Yréhouro otig 31 Asxeufipiov 2014

Metoyuwd  Amefepeticd Amofcpariko
KEQGAGIO DAL TO GpTIC  TTPOCGSon Zovolo
€ € € €

6.438.379 861.978 (805.885) 6.494.472
- - (400.934) _ (400.934)
- - (400.934) (400.934)

6.438.379 861.978 (1.206.819) 6.093.538

6.438.379 861978 (1.206.819) 6.093.538
- - {274.464) (274.464)
- - {274.464) (274.464)

6.438.379 861978 (1.481.283) _ 5.819.074

To amcfepatikd éxdooT peTox@v VREP TO GpTIO dev £iver SraBioyo yie Suavop.

16

Etaipsieg mov dev durvépouv 70% 1wwv kepbhv Toug petd ™) popoloyia, dnwg aposdiopilovial and tov
agpi Extéxtov Ewsgopds yiee v Apove mhg Aqpoxpotiog Noépo, katd ™ SiGpksia tov 500 stdv amd 1o
T£A06 TOV popoloyikold £roug oto onolo Ta képdn avegépovray, Ou Bewpeitm neg Exovy Survipst oo TO
nood wg pépoue. Extaxtn ewseopd ywe triv dpova apog 20% v 1a £1n 2012 ke 2013 ko 17% 10 2014
kot petd Bo civor minpotie néve ot aur ™ Aoynldpevn Swwvoun pepiopatoc oty £ktact mwov ot
WoxTiTeg (GTopa Ko eTapeieg), KOTd 10 TELOg TG TEMG30U Ty §H0 ETAOV A 10 TELOG TOU QOPoioyol
£roug oT0 omoio ta kipdn avapipoviey, siver oporoykol xdrowor Kimpov. To moosé auvtd 1ng
AoV 6uEvTS SuvopniG LEpIoUXTO; PEIDVETEL PE OMOIOGITOTE RPAYPOTIKO LEPIGHE Tov N1 Swevenn ke
T 10 £10¢ ot0 onolo Ta KEPIN avegépovial. AvTi N EKTOKTN £1090pd yia v dpova ketafdidetar and

v Etaipeio yia Aoyapacpo tov idoxtmiodv.

O oot ot oghideg 18 péym 44 elven avandorecTo PEPOG LTAV THV OIKOVOILIKGOV KATAGTROEMY.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATATZTASH TON TAMEIAKON POON

Ma to &rog wov £AnEe onc 31 AsksufBoiov 2014

Ponj petpntdy and epyadisg

Znpic Erovug

Avanpooupuoyic na:

{(Zpie)/xépdog wd ENAVEKTINTIOT EXEVODTEMV TIX EQTOpic
Znpic and rainon srevivoenv nov katéovra pExpLn Anén
AbvEnon/{ueinon) on dlken afie axviitov e snéviven
Avénomn om dixan abie pakporpdbsopnv srevdbceav
Térovug e16npaktéon

Taxovg minpotéovg

Doporoyia

Poi petpntidv yue epyacics aply TI5 aldlayis oTo Kepdimo kiviong

Meinon/(mbinom) oTe swompakTia TOGH
AvEnon/(peivan) onig spmopikés Ko AowEg Umoype@os;
Por pevpnrdv Tra epyacieg

Doporoyia mov mhnpadnke

Kabapi pof perpnrdv yia spyasisg

Porj perpyytdv and enevdunikis Spastnporireg

Ewonpater; and nhAnc poxponpidccpmy enevddosov

Toéxo1 oD s1omplyfnkov

Emotpogi xpnpertiic eyybnong o& pakponpdbeopes eneviivosig
Kabapi pony peTtpnrdv and erevdonkés dpaeryprétnreg

Porj usTpnTév and gpnparodotikic dpasTnproTnTsg

Téxot rov TAnphénkey
Kabapij por] petpyrdy nia xpnuerodorikig dpactnprérnreg

Kabapni peioen o petpnrd ka ovricroya perpntdv
MeTpTi Ko ovTICTOLO LETPTTHY GTIjv apyl] Tov £Toug
MeTpnTd ko1 avricTora peTprdv o1o TEhog Tov £TOUG
Ta peTpntd ket avTicToro HETPNTAY AXOTEACDVTHL ORG:

Metpnrd oty tpdnsta

17

2014 2013
€ €
(274.464)  (400.934)
185.799 (1.865)
140.705 -
(75.000) 350.000
(177.668)  (47.259)
(150.750)  (167.294)
- 129
3759 _ (97.609)
(347.619)  (364.832)
102.106 (4.912)
34.855 _ (14.030)
(210.658)  (383.774)
(249) (622
(210.907) _ (384.396)
58.387 -
150.750 167.294
- 4.069
209.137 171.363
- (129)
- (129)
(1.770)  (213.162)
3.165 216.327
1.395 3.165
1.395 3.165
1.395 3.165

O onpewhoeis otig oghides 18 péxpr 44 given evandonaato Pépog QUTGY TV OIKOVORIKDV KATACTROE®Y.
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THMEIQZEL ZTIZ QIKONOMIKES. KATASTAZEIY

e 1o £roc ov Eanée onig 31 AckeuBpiovw 2014

1. SYETATH KAIKYPIEE APAXTHPIOTHTEZ

H CyVenture Capital Public Company Ltd (0 ‘Etaipsie’) cvoTdinke oy Konpo otig 8 Maiov 1991 @¢
WwiwToa sTapeie TeplopiopévTg EvBivig SUHUPOVE UE TIG TPOVOLES TOV nepl Etoapewbv Nopov g
Kompov, Keg. 113 pe 10 évopa Exe-Excellent Managed Fund Ltd. H epy xopu SpacTnprotyie ™S
Erapeiag fitav oL eRevdioes o8 Tithoug Snuocie ETHPELDY. Tng 23 Avyoborov 1995 1 Ewnpeia
PETHTPOITTKE OF dnpdcie Tapsin cOpNpOYE PE TIG wpbvoigg TOU MO vy VvOUOL Kot 01 SpaotnpoTITES
TG EMEKTABMNKEY Kal OTiS smevdions og axivin ngproveic. H Eratpeia peTOVOPACTIKE 08 CyVenture
Capital Limited ot1g 2 Askepfpiov 1998 kat o dpacmpoTTES THG enexTadnKey oTov TopEa TWV
EMEIPTUETIKGY KEQUAGIV. Tug 3 lovviov 2004, 1 Etoupeia petovopdotKe o€ CyVenture Capital
Public Company Limited. To Eyysypappévo [pagsio TG Erawpsiug eival 6TV 0d6 Bgotoxm 6, Méyapo
Exinve, Aytog Avidvioc, 1055 Asvkaoia.

H Eraipsia cuvijios katéh To £10g 2014 vo. degayer gpyooisg o€ oYEoT Ne EMYEIPTIRTIKES copuetoyés,
sevdhGEIg o aKivITa KoL srevdhosig o€ Kvitég aSies.

H eranpsio SFS Group Public Company Limited eivai TEAIKT) 190VOUGa ETOPSIT TNS CyVenture Capital
Public Company Limited. H SF$ Group Public Company Limited eiven Snuooia sTaipeic, EYYEYPOPHEVTY
otnv Kompo, g onoicg ot Tithot given sroTyUEVOL 6TO Xpnuatiotipo Ay Kompow.

TOHQ@VE [1E THY GOy @V Opyévev Awoixmong 1 Etaipeia fcopeit Anpoow, Etaipeic cOup®EVE NE
o nepi Dopoloying Tov Eisodfjparog NOPovs.

2. BAZH ETOIMAZIAZ

(o) Afp@oT) CULPOPPOSTIS

Ol OIKOVOLIKEG KOTUCTROES STOWPACTIKAY CONQEOVE HE T Awtviy Tlpdrona XppaTootKovopkig
Avooopig (ATIXA), onog auTd voBeTHBKey amd v Evporaixt Evoon (EE) xoi T, GRaIToeg 1o
nepi Etoaperov Nopov g Komnpov, Kep.113 xon givaina 10 &roc mov Eknée otig 31 Asxepfpiov 2014,

(B) Béon empétpnens

O1 OUCOVONIKEG KUTAGTACEL, EXOVV sroypaoctel pe faon ™y apyi Tov WTOPIKaD KSGTOVG, £KTOG ;b TV
TepinTEcn TAOV OKVATOV Yid ERéVEUOT), TGV HOKpOTpOBSoRaV EMEVODOEWY, TMOV EMEVODOEMY OE
GUVBESEPEVES ETALPELSS KO TRV SREVSHGEMV VIO EPTONIc IOV nepovalaiovral oM Sivam afia Tovg,.

() Aartovpyia 0 cuveOpeve SpascpémTe

O1 OIKOVONIKES KATACTACE EX0VV groypactel pe faomn my apyh TG CUVEXKOUES SpaoTnpoTTITag
(going concern). apé Tig s&ehibelg 610 owovoptkd nepiidlov ™S Kompow Ommg avepEpovial ot
onpcioon 19 Tov OIKOVOUIKGV KaTOsTRaE®Y, T0 Arowkmriké Zvpfodio ™S Erapeiag Oeopel o1 1
Erapsia &z v wevémmte va GUVEXIGEL TG EQYOTIEG TNG O Spioa otkovopukT povabe.

(8) Ywohimom vEOV KoL gvalz@pnuévey TpoTHnmOV KL AgppveLdy omag woBsTifmKay and TV
Evponaiki Evaon (EE)

Ané v 1 lovovapiov 2014, n Etpsic viofsmoee dhsg TS odhoyés ota AwEdvi TIporome:
Xpnpmooucovouucﬁg Avogopic {ATTXA) omwg vofsthfnkay  ond v EE rov oxetifovrar Ue 15
gpyosies ™. H vioB&tnon auTh dev EXE1 EMPEPEL OTIUOVIIKES oA GEYEG OTIG OIKOVOMIKES KQTROTAGELS TNG
Etaipeios.
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SHMEIQIELR ZTI: OIKONOMIKEY KATAXTASEIR

e To &rog mov £anke 31 AexeufBpion 2014
2. BAYH ETOIMAZIAEX (ovviyeio)

() Ywoitnon viov ka avabeapnpévay porinoy kot Agppmveldy 6rag vobeTiibnkey and my
Evporaixi ‘Evaen (EE) (covéyeia)

Ta axérovde Ipétuma, Avabempiosig ot [Ipétons ko Mepunveisg Exouv exdobel adra dev Tébnkav oe
oyd o sTHOES XpHoeI/nEpddons ToD apyitovv v 1 Juvovapiov 2014. Avtd nov oyetifovial ps 115
epyacisg ™ nopovoiiovtar mo karw. H Etaipeia Sev mpotidetal va VIAETAGEL Ta KO KATM TP MV
npepopnvia wyhog Tovs.

(i) Opdruna kon Awgppnveieg fov vicdsTdNKAY @ro

e AAII 19 (Tpoxonomoe) ZxEdie xabopiopéve opehnudrov: Toveicpopés epyalopivey' (oyher
Y eTcIEg REPIGSOUG IOV apxilovy TV 1| perd v 1 Iovkiov 2014).

e Beini@oeg ora AIIXA 2010-2012 (oxbet yia eTo1Eg nep16doug mov Egkwolv v 1 perd v 1
Toviiov 2014.

e Bsinacs ota AIIXA 2011-2013 (oxbe ywr eTioeg nEPIOBoNG mov EeKvov Ty || petd my 1
TIovkiov 2014).

(ii) [Tpérune kar Awpunveisg mov dev wodsThnxay amd mv EE

o AIIXA 14 'AvePadrépevor kavowiotikoi Aoyopracpuol (LoyDsL Yia eTHGIEG REPLOSOVG MOV apyilovy
v 1] pera v 1 lavovapiov 2016).

e AITXA 10, AITXA 11 ko AAIT 28 (Tporororosic) — Enevduricég ovidmtsg: (Tponomouiseis)
Eoeappoyh g sEaipeong yia Evonoirjon (1oybet ya stiioieg mep1édong mov apyifovy Ty 1| peta my
1 Tavovapiov 2016).

e AIIXA 11 (Tpomomomicels) "AoyIOTIKOG YEPIOUOS amdxmong svpeepéviav os Kowonpadieg
(1oybeL Y1 ETACIEG TEPLOSOVG OV apyiovy Ty peté tv 1 Invovepiov 2016.

e AAIl 1 IlpwtoPovdic I'voctomow|osmy (Tporonomceg) (woyber yia £TAoIEg AepLddoug mov
apyiZouv v i peré v 1 lavovepiov 2016).

o AITXAI0 kot AAII28 (Tponoroweae) Ildinen i cuvelspopd TEPLOVSIAKOY GTOYSiOV PETaED
emevdUTH Ko ouyysvikig stoipeiog 1 kowonpodiag (Tpomnomotiosis) (woxbsr Yo sTHoIEG XEPIGBOVG
zov apyitovy v f petd Ty 1 lavovapiov 2016).

o AAII 27 (Tpomomomicels) "MéBodog Tng xabapig 8Eong oTi EsyoptoTéG OIKOVOIKEG KATACTROEIS
(1oyber Ywt eToles IEPLodovg o apyitovy Ty A peté Ty 1 Iavovapiov 2016).

e AAIT 16 won AAIT 41 (Tpomomoriosis) 'Awpkeis ®ursiss ()ver No eTNaES NEPIGIONG IOV
apyiCouy v 1y peté v 1 Iavovapiov 2016).

e AAII 16 xa AAII 38 (Tpomomotfiosl;) 'ALEVKPIVIIOELS 0TI unodextéc pedddoug amoofécemv kan
ypeodioswv' (1oxber Yo £Tvjo1eg neptddoug Tov apyiCovy Ty 1j petd v 1 lavovapiov 201 6).

e Emioisg Pedmubosig oto ATIXA, koxhog 2012 2014 (1oyveL yie eThasg xepiddoug mov apyiCovv Ty
1 pevd v 1 lavovapion 2016).

e AITXA 15 'Ecoda and cuppaoag pe nehdrag (1oxdet yiee ETOIES reprodoug mov apyifouv v 1| petd
my 1 Ievovapion 2017).

e + AITXA 9 Xpnpatoouovopwd Méoo' (1oxbs1 yia eTioleg aepLodoug mov apyilovy T 1 PETE TNV
Iavovapiov 2018).
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ZHMFETOSED: XTI OIKONOMIKES KATAZTAFEIS

Ia 10 £roc mow £inée onig 31 Askeufpiov 2014
2. BAZH ETOIMAZIAZX (goviyeta)

(6) Ywlimmon véev kar avabzopnpivoy MHportiney kat Awppnverdy dnmg mobdeniibnkay ard my
Evpeonai] 'Evaen (EE) (cvvéiycia)

To Awnknriké Zvpfodiio avopével ét1 1 wobEnon TOV MO MV KPOTHRGY YPIUETOOIKOVOIKTG
avagopic ot nEARoVTIKES TeEp1ddoug dev Ba Eyet oNUOVTIKT EMidpacT) OTIC CIKOVOUIKES KUTASTAGELS TG
Etawpeing extoc amd 1o AIIXA 9 1o omoio svdéystan va smupipsl aridoyéc omnv TaSvopnsy ko
EMPETPNON TOV YPNIATOoIKOVOLIKGY TEprovcwkdy otoixeiov. H éxzacn g enintwone dev £ya
fpocdlomoTEl.

() Xprjon Aoy1oTIKGY EXTIINGEMY KAt KPIGE®Y

H sropasic 1ov oovopikdv kotaotdscov coppeve pe o Asbvi] Hpéruma Xpnpatoouwovouikns
Avaoopls anaizel and T Awdfovoy, v dokrnen kplong, tn Swthneon extpiosny Ko napedoydv ot
omoisg enTpealovy TV £PAPPOYT) TOV AOYIGTIKAY AOATIKOV KAt TV W6 evapopd TocHV TEPIONTIaKOY
oTorEiov kel vmoypedasny, so6dav ku s£dduv. O skmipfosy Kol o1 vrocTpilovos; mapadoyis
Baciloviol oIV 1oTOpUA) SUTEpie ka1 of Sudpopoug dhlovg mapdyovieg ol onoio motedeTn 6T1 glvan
Aovikoi vad Tig agpwwtdoel;. Te mpaypenkd anoteAiougra paopel va dwpépovv omd outic Tig
EKTIUNOEIS.

Ot sxryifioerg kol wroompilovos; napedoyfs avaebsepodviar o cvveyf] Paorn. Avebsopicel ot
iononikég exTipijosg avayvepifoviol oty mepiode katd Ty oroie M extiunen avabsmpeita av 1)
avalehpnan sanpedlsl uévo ovth v mepiodo W v mepiodo g avoafsdpnong ke PEAROVTIKEG
nepodoug av 1 avadedpnon stnpedist 1000 TV Tpéyovca 600 Kol LEAAOVTIKES TEPLGSOVE.

(o7) Nopmopa revwovpyiag kot aapovsiacng
O 0IKOVORIKES KaTaotdosw; napovouiloviar oe Evpd (€), T0 omoio zival to voopa etovpyiag g
Erapeing.

3. IZHMANTIKEZL AOT'TETIKEZ ITOAITIKEZ

O ak6hovfsg LOYIGTIKEG MOMTIKES EQUPUOCTNKAV LE CUVEREW KaTG 16 URG avagopd £t o 1a
AROTEAECIATE PGS KoL VI TV TPoUCiacT TG OIKOVOLIKTG katdotaoTg e Erawpeine.

Zuvdedsuévec sTaupeieg

Or cuvdedspéves etatpeisg sivan antéc oL ovdTnTeg oTIg onoisg N Etanpsia aokei onpavrik stippor ahdd
Gyl EAEYXO TAV YPTLCTOOKOVOLIKGDY Kal ASIToupykdv nolirwdy tove. O enevdicelg o cuvdedepéveg
cropsizg AoyieTikonowiviar g enevdvoeg oty edhoyy wlia utow Tov arorslsopdrov.

H dixawm ofia mpocdwopilerar ko kaebopiletar and to Awwmriké Zvpfodhio fdoar avayvopapivey
povtéhowv extipnong dnmg avanposoppoloviarl avaioyo pe Tig sbwdg ocuvliikeg g kdfe etaipsiag.
Képdn 1 tnuieg and v smavextipnom snsvddcewv oe ouviedsuéves erapeisg avayveopifoviol ota
ANOTEAEG LTI,

Mepiopate ond guvdsbepéives etapeies avayvepiloviol ote anotehéouura 61av oploTIKONOLETAL TO
dikaiope sionpalis Tovg and v Etatpeic.
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ZHMEIQZELS ETIX OIKONOMIKEZ KATASTASETS

Ta 1o £éroc movu Ehnte onic 31 Askepfpion 2014

3. THMANTIKEZ AOTIZTIKEZ ITOAITIKEX (ovvéyeio)

Qucovolkéc TANpoPopiss Kutd Topéa

As1Tovpyikdg Topéag eiven sve Tpfpa g Evaipeiag mov aayoleiton e eXEIPNHATIKEG SpAcTNpIOTTE
and T onoieg umopsi va mpokbyouv £coda xa ££oda, copneplapPavopivay soddav km sEédwv Tov
oxetiCoviar pe cuvaddayéc pe onolodinote ard tovg &ikovs topeis tng Etapsiog. Ta anotehéoporte
ané epyecisg svog AioupyIkod Topfw, Y Tov omoio umdpyel SakpurTy  XPTIHATOOIKGVOUIKY
TAnpopdpno, pEAETObVIOL TaKTIKE ard To AwoumTikd Zopfodiio yie t Aym aropaoEny ag TPog TV
Katavopi] topav ka Ty efoidynen mg anddoong Tov.

Ta anotehéopate Kt TopEe Y 16 oxoio yivetm avapopd 610 AoknTiké ZvpPodiio aepiapBavony
T0GG Ta onola avaAoYOoDV GuEsH GE £va TOpSD, KaBdG ETIOTIC KOL GVTE TOV KOTAVERLOVTIOL HE ia Aoy
Baon. Ta noct Te omoia Sev &xovv kutavepundzi axotshobvion xuping and tékovg kai £5oda popov
£100dpaTos,.

‘EEoda Katé Topée KepaAaovykig poong sivel ta ££ode Ta oxoia TpRypaTONOOOVIAL Kotd 1 hidpkea
Tov £TONC Y@ TV ayoplt axwitav yw erévdvon kebdg emiong xai emevdicswv of CUVBEISNEVEG
staipsisg, poxponpdlsopes eneviioels Kat Ensvatess yia spropie.

Avayvipior sigodnudtay
Ta sisodfuore m¢ Etampeiag avoyvepilovia og e5ig:

+  Ewcddnue and ensvdicslg
Mepiopata and enevdicels o8 ypnpangmpiakes akies aveyvapitovial dtav anodeiyfei o dwainpe

¢ Etopeing va swonpater. d6pot nov éxovv mupekpumdei perapipovial ota anotedéopara. O
TOKOL EICIPAKTEOL AN enevdvosg ot ypnprancmpukés ebiss avayvopifovro pe faon mv apyh tav
Sedoviksupévv ecodav.

To képdog 1| N Cnuia amd v ekroinom anevdbosnv 1o omoio avrurpoconsda ) Siapopd petaty
1oV Kadapdy swonpateav ko g Aoyonikig abing Tav encvdlaEmy IOV EXTOWGVTAL HETAPEPETRL
OTU WTOTELEGTTO.

H Swpopi petald g dikamg afiag tov erevddoswv os dikam efie pfow tng xordotaong
Aoyaptasuon arotghespdtov ong 31 Askepfpiov Kat g uéong TG KGSTOVS VIUTPOCUINEDEL N
apaypaTonoindév képdog 1 pn mpuypctonomdeice {nuia kar evayvepilerer omy Katdoraon
A0Y70pIacHOD enoTehesudTev wg EAksippa/riedvacpa and enavextipnon enevovoewy, Auppavovag
UROYN OROWSANOTE Tmood MOV Ypsdbnkevy 1 moTdbnKav OTV KOTACTEOT Lovapuopot
anoTElEGHATOV 1O TPONYOUpUEVE £T1].

s Eioddnua axd svoika
To e1068nue axd svoixta avayvapilerm shupove pe Tv apxf Tav Sedovisvuévav eodduv avéroyae
L€ THV QUG TV GYETIKOV CURGOVIDV.

‘Ecoba yenuurodémong
Ta é60da PruaTtoddTnong TepRapfavovy TOKOVS SIGTPAKTEONG OV vIokoyiloviar ue Paon v apxh
TV Sedovievpévav s608av avihoya LE Ta Toc6 Tov KaficTavToL SIGTPUKTED.

‘EEoda yonuatoddmaeng
Xpewotucoi Téxol kat MAa é4oda Saveiouod evayvmpifovial oTe aROTEAECHOTE e Béon tn pébodo Tov

RPUYILATIKOD EMTOKIOD.
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ZHMEIOFER FTIE OIKONOMIKEY KATAYXTAYEIY,

e 1o £ro¢ mov £hntée onic 31 AskeuBpiov 2014

3. IZHMANTIKEEZ AOTIETIKEZ NOAITIKEY, (sovéyeia)

Zuv EC 08 Efva vopliouota

Zvveddayég o8 £EVo VOIONR KATEY®PODVIAL OTO VOUIONS AEITovpYiag e BEoN Tig TIHEG SUVEAAGYNETOG
7OV 1o OOVY TV MuEpopnvia TN cuvaiiayfic. Zuvakhaypatikd képdn ko {nuisg mov wpokvnTovy and
™V ££60ANaY TéTotav cUVeAaydv Kar and T HeTaTpory) ME 1 GUVeEAAEYRETIKY IWGOTWIR OV 1GKDEL 6TO
TEAOG TOV £T0VG XPNUETIKOV TEPOVAIEKAV OTOEIMY KUt VIOYPEDCEDY ROV tivel of Eéva vopicpata
avayvopiloviat ot arotehéopoTa.

Dopoioyia
To £Eodo tov @Opov avimpocamsisy To GOPOCUE TOD TPEXOVIO; AANPWTEOL QOPOD KAl TNG
avaPaddépevng popoloyiog.

O1 OpOAOYIKEG VROYPEDCELS KL TEPIOVOLEKE GTOLYSIN Yo TNV TPEYOVGA KAl TIC TPOTyODpEVES MEpIGioug
vroAoyiloviat ps fhon to noco mov avapévetar 6L Bu AAnpwlsi i Bu avakOsi and Tig PopoAoyIKES
WPYES YPNOYLOTOUDVTRG POPOOYIKODS ouviEAEsTES Kal vopodesieg ow giyav Beomobei /] ovowoTika
Bcomofzi péypr v nuepounvie avegopis. H goporoyia nepiapfaver onoiscdiinots avarposappoyig
OTIV TANPOTEA POPOAOYIG OF CXECT| LE APONYOVUEVES REPIGSOUE,

Fiveral mAnpng npdPreyn na evafadiopsvn gopodoyia, ypnaponcidvreg T pédodo vroypémerg, tave
o OAgg TS RPOCWPIVEG Sra@opis Tov TPOKIRTOVY PETOLD TG Popoloyikig BhoTg Twv nEplOVGIEKGOY
CTOWEIDY KfL VROYPEAGEQY KOL TOV GVTIGTOMV TOCAY OTIS OIKOVOPIKES KatasTisels. O poperoyol
oUVTEAEGTEG OV BeomicTkav oto mopdv  OTASIO  YPNGOROWGVIAL Y@ TOV Kafoptopd  Tng

avePaidopevns poporoyiag.

Xpeaotiké vrdrome avafarlopevng gopoloyiag avayvapifovial otnv éxracn wov sfvart mbavév 6m
uedhoviikd goporoynrén xépdn Ba sivan dwdécpo tvavit Tov onoiav o1 tpocwpvég Slapopis pmopodv
va ypnoiporotndoiv.

Avafodiipsves gopohoyikic armTiicEL; Kol DIOYpedcsls cupyneiloviar dTay vRAPYE VOUIKE 107mp6
dcatiue. CUPYNPIGUOD TPEYOVIOV TEPLOVGIOKAMY QOPOAOYIKGY GTOWEIBV NE TPELOVGES POPOAOYICES
mogpehicag Kol drav o1 avePfaiidpsve; popoloyisg oxgtifovron pe v i popohoyicy ap.

H np6fheyn 1o popodoyia yiveral pe faon ) vopobsoie ka1 Tovg GUWIghedtés ROV 1GYDOLY OTIV
Koapo.

Mepiopata
H dwrvour] pepopatov stovg 1boktiteg g Etmpsiog aveyvopifetar og vnoypénsy ot okovopkég
keractioes g Etapsiag 6to £ro¢ mov tu pepiopata sykpivoviar end toug oktites g Erapsing.
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ZHMEIQEETE ZTIE QOIKONOMIKEY KATAFSTATEIY

Ta 1o £roc nov éhnée otic 31 AskepBopiov 2014
IHMANTIKEZ AOTIZTIKEE TOAITIKEZ (sovéyeio)

Axbmra v erévduon

To axira yua erévduc), tov nepthapfivory Koping xateotipare Kol Ypaesia, Kutéyovia and my
Erawsic ya pakponpéfeopss wnodooel; evolkiov kavh ywr xepehowaxy) evicxvon kar v
yproHorowivIaL axd mmy b, Ta axivntoe yw enévivern avayvapifovior apyikd GTNV T KTHGTIG ToVG
Kat 6Tn LvEXELE avanpocapuélovial o dikam afin Toug 1 onole rposdiopileton oV sxTipnuévn afia
toug. Ta axivijta y1o erévduon eravexTipovviar kG ypévo otig 31 AekepPpiov oe dikwn edia, n onoia
sivan 1 afia ot ehenbepn ayopd, oneg sxtfiinke and aveldpmto enayyeipatio syxskpipfvo exTipnTh

Ta wipdn M ot {nuisg mov mpokvarovy and peraPforés o dikam afic Tov eknijitov e srévdvon
repihappavovial ota enorshicpate Mg TEPLO60v oTTV oRoin TPOKBRTOVY KaL GKOALHHNG HeTapEpovia

ond 1a cvosaopeupiva képdn ote arofspanxd dicawmg asiug.

Mukporpofeouse srevivosic
O1 paxponpéfsoiies STEVBHOES UTinToVY CTIV KaTyopia Tov ensvdbosmy nov arnotipolivial omy dikam

atin Tovg NEcE TG KETAGTEST|S AoYapasiot anoTEEsHaTOY,

O1 paxporp6Bsopsg srevdios; avayvepilovial apyicd omv TR Krfilong Tovg Kar cxoAolBeg
avanpocappuélovia ot dikam agie Tovg.

H dikam ofic aposdiopiterar kur kabopiletar ard 1o Avoumrikd Zvpfotho fidcar ovayveopiopuévay
poviéhov extipnong, nmg avarposappolovial aviloya pPe Tig e1ducé; ovvikes Tov kabe exdoty. H
Swpopt pstafh mg extpnpévig afiag ka g Ty kTG aveyvepiletar omy kerdoteon
Aoyaplacpod anoTEASSUGTOV.

Z& reprTdORS 6MOV pakporpdifsopnss cnevdiosis £xovv TiTAoug sonyuévong o ypnpatiotpe, 1 dixam
atia apoodiopiCerar pe faon Tig Tipég Khstsiparog rov Snpocishovion axé To Xpnuanomipo Al oo
omoio givon slonypéves,
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THMEIQZELR EXTIZ OIKONOMIKEY KATAYTAYEIY
Nt t0 £rog Tov EAnEe ot 31 AskeuBpiov 2014

3. EHMANTIKEZ AOTIETIKEL ITOAITIKEY (ovvéysia)

Ensvdioceig
H Etaupsio kaTatdeos 115 ETevOBosls Mg oIV KaTyopia Twv eneviiosmy T0V GROTILOUVTMN o1 Siketr)

afia ToVg PECH TNG KETACTRGT|G AOYRPIECIOY ATOTEAEGNGTOVY.

O1 gnevdiong autés apopolby eneviioELS TOV KATEXOVTGL YIX EpmOpie Kol ayopdatnKay pe okond my
aueon on6édoon képdovg and Ppaoypumpibsops; avfousibosy tev Tdv 1 mepihapfdvovial s
YOPTOPUAGKIO To omoio el WG YupakTMGTIKS T Ppayunpdbeoun xepdopopia.

O1 emevdbos; gutés avayvapilovia apykd oTny Tiul KTRONG TOUG Xet ekohobbng avanpoosappoiovia
ot Sixein efia Tovg. Tvydv Ahedvacpa v EAkewpa mov mpokinTa and TV avampocappoyit otn dlxam
aia oveyvapileTal 6TV KATACTacy Acyaplacuold aroteheaudtav.

H xutatatn 1ov enevdicsnv oTifv 110 REVE KeTryopia yiverol Katd mmy nuepounvie KTioTs Tovs.

O eneviivosig oc TITAOUG E10TYLEVOLE O ¥pNHETICTIPW TTEpovclovTal Ty KATEGTaoT O1KovouKig
fsonc ot dikom afic toug otic 31 AexeuPpiov. H Sikem afia nposdwopiletar pe fdon tig Tipés
Krawsipatog mov dnpoaeboviar and to Xpypanotipio ASudv oto onoio sivan ewonypéves. e nig pm
aonypéves afisg n dikam ofic xudopilerer and 1o Awwmriué ZvpPodio Pdca ovayvepiopévey
povtéhov extipnoTg, 6nag avanpocuppdovra aviloya ne Tic £1b1Kkég ouviniKkes Tov Kads exdom. Zng
nepurtdhocly Grov 1 dikam afie dsv pnopei va sxrundel abidmorta, 1 bikein afic Ssmpeiton n T
KThong.

Katé v sknoinon snevddosav, n dagopd petadd tov keupov sionpaenv ke g oyt akiag
MOV NOPOVLGIELETUL OTIS OWKOVOWIKES KOTACTHOE, NSTUPEPETHI OTINV  KUTACTEG] AOYEPIRGHOD
anoteheopdray.

Ynoypedosis and sumopikés Spoommdrnisg

O voyped@GEl; and EpmOPIKEG SpECTPOTHIES apykd smpstpdviar ot diken adie Toug km
LLETCYEVECTEPE STMIPUETPAOVIOL oT0 avandofesto kOoTog pe TV yprdwonoinon trg pedodov tov
TPLYNATIKOY £RITOK IOV,

Amousinon omy afia EpOVcIaK@V GTOLYEIMY

Ta meplovowkd ctovgia pe anepdpioty apéhpn Lon dsv anosPévoviar adra shfyyovral KGO ypdvo
via aropcioon oy e¢fie tovg Te =eprovGiokd ototyein xov arnooPévovion EAEY(OVIOL YIG OTONEIROT|
otv atia, otav yeyovéta fi adhayég oTig mEpIoTaoES deiyvory tag N Aoytotud) alic propsl va v sivan
avakTiown. Znpie aropsinoTs aveyvopilstai e T dwupopd mg Aoyictikng adiag Kot Tov avakTioiLou
noGoh Tov Reprovslaked otoysiov. To avakrioyo mocd eivar to peyekbtepo g dikamg afiag Tov
nEPLOVGIEKOD cTorgiov peiov fEoda taiiicens kol g aging Adye xpfions. INa ckorobds tpocdiopiopod
NG OMOUEIDCTIG, T TEPIOLAIAKE GTOLYEIR opadonolodvral oTa uIKpdTspa eninede. yio. Ta onoin vadpyouwy
Esympiotés, avayvopioyes Tapstakés poss (povades dnmovpyiag tepsiakdy podv). H {nuic anoucioong
avoyvopiletm wg £E0d0 omy katdotacy Aoyepracpod arotshecpdtav tov £100G.

MeTpnTd Ken ovricToye PETPNTOV
T'a cxomole 11)g KUTRGTHCTIS TV TEREIax@y podv, T PETPIITE KL GVTICTOR HETPNTHY anotehodviat

and peTpnTd oy Tpdnele.



25
CYVENTURE CAPITAL PUBLIC COMPANY LTD

THMEIQSEL ETIE OIKONOMIKEY KATAYTAYFID

MBI ALDLE S e AN IS IVER N ey LR 2L S e

a 1o £10g mow £nge otic 31 Askeufpiov 2014

3. THMANTIKEE AOTTETIKEZ HOAITIKEZ {ovvéyeix)

Meroyikd Kepdhao

O1 cvviibelg ueroxss Tabvopodvial of ifla keodraw. H Sagopd perald g Sikamg adiag g
oveurapoyfg Tov SIeTpiydnKE axd v Eraupeia xat g ovopeotikic abieg tov £K600&vTOC PETOYIKOD
kepalaion PETaPEPETHL 6TO croBepaticd vEsp 10 GpTIO.

TuykpLriki Tocd
Orov ypewdietal ¢ ouyKpuikd NOGG QvemposapuolovIul Y@ ve cUVadovy uE TG alhayéc oV

Tapovciasn Tov TPEXOVIOS £T00G.
4. OIKONOMIKEX NNAHPO®OPIEEZ KATA TOMEA
H Eroupeia ywpiisrat 6€ 1peg TopEic SPACTNPOTITHG, TOV EKIVITAV Y10t ENEVOVOT], TOV EREVOUCEWV Y1a

SHROPIE KoL TV ETSIPTULTIKGOY kepohoiov.
Axiviga e Enevodoeig Emuysprnpoticd Mn

2014 stivéuon Y@ sumopia kepihae  Kerovepmpéva  Zovolo
€ € € € €
'‘Ecoda 12.000 - - - 12.000
Alrayeg ot dikam afic 35.000 (185.79%) 177.668 - 46,869
67.000 __(185.799) 177.668 - 58.869
Evepynuiké Kotd Topsa 1.946.000 881.949 604.003 2781273 __ 6213225
Axivmana  Enevddoe; Emyspn panxa Mn
2013 emévdvory  a gpmopia  Kepdhoa katovepmuéve  ZOvolo
€ € € € €
‘Ecoda 49.834 - - - 49.834
AMhayég otn dikan okic (330.000) 1.865 47259 - (300.876)
(300.166) 1.863 47.259 - (251.042)

Evepytikd kord topén 1.835.000 1.067.748 625.427 2921.149 _ 6.449.324
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ZHMEISER ETIE OIKONOMIKEY KATAYTAZELE

Ta 1o £roc mov Elnfe otic 31 Askenfpiov 2014

4. OIKONOMIKEE ITAHPO®OPIEZ KATA TOMEA (ovviyez)
HDAHPO®OPIEEX KATA T'EQTPADIKO TOMEA

Te swcodfipata g Etawpeiag pe Paon T YEOYpagik TomedEcia Tov GKIVITIOV Yo enévivoT, Tav
EREVSDOEMVY Y10 EPTTOPIL Kal TV EmyEPMuenikdy Kepahaiov avodbovial mg akorobBug:

Mn
Kvkhopopoidy
‘Ecoda EVEPYMTIKO
€ €
31 Askeuppiov 2014
Kobnpog (99.799) 1.910.000
HILA. (1.802) 512.705
Iopwifh 39.765 91.298
{61.836) 2514 003
31 Asxepppiov 2013
Kinpog {298.301) 1.835.000
HILA. 5.030 519.229
Iopafih 42.229 106.198
251.042 2.460.427
5. AAAA ETZOAHMATA
2014 2013
€ €
Evoiia swnpaxtéa 12.000 49.834
12.000 49.334
6. ZHMIA AIIO EPTAZIEX
2014 2013
€ €
H {pia end spyacicg avapépera petd 1) 1pEeoT Tev mo KT
Kovavhiov:
K6atog rpogamiked coprspihapfavopévay kat tav Zupfodiov
V6 TV EXTEAEGTICN TOVG IMGTNTE 7.000 7.000
Apopn aveEdpmrov eheyktv Yt TOV DROYPEOTIKG EAEYYO TV
£ToWaV Aoyepacudy 7.140 8.092

ApoiBi aveEGpmTOV EAEYKTDOV - TPOTYOUUEVOY ETOV {952} -




CYVENTURE CAPITAL PUBLIC COMPANY LTD
ZHMEIQIELE ETIE OIKONOMIKES KATASTAYEIX

I 1o £rog mov &hnée 31 Asksufipiov 2014

7. KAGAPA EXOAA KAI EZE0AA XPHMATOAOTHIHZ

27

2014 2013
e €
"Edoda yprpatoddtniong
Towor and Tpansleg 5 1.175
ToKko1 and ETRIPEIES CUYKPOTIHUGETOG 150.745 166.119
My nporypatoronfév suvalAaypatiké képdog 8.054 -
158.804 167.294
"Etoda gprjpetodéTnong
Towor ZAnpoTion
Toékot tpanelov - 8
Ala £Eoda gpnparoeditnong
Awavdpora tpansiov 83 121
83 129
8. ®OPOAOITA
2014 2013
€ €
Exraxm s10@opd yia v dpuva £Toug 271 1.473
Avapaddopevn popodoyia - ypémon/(rictaon) 16 3.488 (99.082)
Xpéaan/(nicTwon) £Toug 3.759 (97.609)
Zoupidic opoloviag ue Béon 1o QopoloVHTEo s1000nHe Kal POPOAOYI
e Béom tic Aovienxéc (nuiec:
2014 2013
€ €
Aoywotin Enuie Tpv and T popoheyia (270.705) _ (498.543)
dopohoyia pe Bhon toug poporoyikobs cuVTELESTES (33.838) (62.318)
Doporoyia) eridpacn c£0dwv mov Sev exmintovy yia GoporoyIKohg
CKOMOVE 73.5330 67.355
doporoyua) sTibpast EKTTAGEMV KAl S160dTNUETOS TOV S£V VAGKENVTUL OF
popoioyia (35.105) (8.3001)
doporoyu exibpuam Inpicg ond petapopd (4.587) -
dopoioyw exidpaam Inpiag Eroug - 31764
EXTaKT] S16Q0pd Y1t TNV GUUVE - TPEXOVTOG £T0DG 271 1.473
Avafoiiopevn gopokoyic 3.488 {99.082)
®oporoyic @g N KETACTECT) A0YOpUICHLOD AROTEAEOPATOV
- ypEmen/(rictwan) 3.759 {97.609}
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ZHMEIQIERS 3TIZ OIKONOMIKEY KATAXTAYEIS

T 1o £toc tov Einée otig 31 AskeuBpiov 2014

DOPOAOTIA (coviyeia)

O cuvteheotric eraupkot pdpov slvar 12,5% (2013:12,5%). Emmpéofcte, 10 75% t@v newrdv evoikiov
o elonpdrrel ) ETaipein vndkenvtol o8 EKTUKTT E1600pE Y16 TV GUUVE NE SOVTELESTT] 3%.

Kazm ond opropives npolmodiceig TOKOL SIGMPUKTIEOL IWTOPEL VO VIOKEWTHL §F CUUVTIKT SUSQOpa Be
nocoatd 30%. Eg 1ETolEg MEPUITAGES O TOKOL cvTol £dapodviar omd eTaIPIKG POPO. ZE OPIONEVES
MEPITTOGELS HepiCPaTa amd TO sE5mTEPIKG propsl va umokewTal of auLVTIKI Eio@opd ps togootd 20%
e ta £t 2012 ka1 2013 xar 17% 10 2014 Ko peTd.

H Ezapsic yut 1o 1péxov £70¢ REPOVCIROE Copoioyiko képdog tyoug €36.694 1o onoio cupympictnre
ue poporonikés {nuisg and peragopd. Ioppova e TNV wxvovon vopobesia ol popohoyikés {npisg oV
tedsvtaiov mEvie et@v emupinetar vo cupym@gotolv pe pehhovikd xépdn. To umdlouro Tmv
poporoyikdyv {nuiov mov civan Sféoipss Y copyReopd pe peddoviikg képdn avépysto otig 31
Agkepfpiov 2014 ot €452.492,
ZHMIA ANA METOXH

2014 2013
Baowi] ke tAfpog katavepruévn Enpic mov avekoyei otoug Woknireg (€) 274,464 400.934

MeaooTeduxds ep1Bpis petoydv mov fruv sxdopiveg ket T Muipreux 1o

£Tovg 14.972.974 _14.972 974
Baoua) ko mAipeg kateveunuévt {npic avd peroyr (osvr) (1,83) (2.68)
AKINHTA T'TA EITENAYZH
Asweopog Acopdpog
Kévvern Abuhdocoac Zivoro
€ € €
2014
Extiynoy
1 Iavouvepiov 1.085.000 750,000 1.835.000
Avanpocappoy ot dikan alia (55.000) 130.000 75.000
31 Acksuppiov 1.030.000 880.000 _ 1.910.000
2013
Extipnon
1 Iavovapiov 1.140.000 1.045.000 2.185.000
Avarpooappoyi ot diken agic {55.000) (295.000) (350.000)
31 Asxepppiov 1.085.000 750.000 1.835.000
T} krjong
1 Tovovapiov kat 31 Asxepfpiov 532.300 421.000 933.300

H Etapeia xatéyer dbo axivnra yia enévdvon. To éva Ppickstal ot Aswedpo ABahdocog om
Aevkaoia ket to §eitepo a1 Aeweopo Kévvetu otoug Ayiovg Opoioyizés, emiong ot Asvkacio.
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SHMEIQZELE 2TIE QIKONOMIKES. KATASTASER

INe o £rog mov Ehnée otic 31 AskeuBpiov 2014

10. AKINHTA ['IA EMENAYZH (covéyeia)

11.

Ta axivra yio STEVELOT EREVEKTIUABNKOY OTIC 31 Ackepppiov 2014 and aveEhpTmTovs enayyEAPATIES
SKTYLNTEG KoL TopovaiiovTet ot Sikawm atio Tovs. H adinon and ENAVEKTIINOT ROV QvaryvepicTKe
STV KETAoTHOT A0YOPGPOD anoTEAECUETOV avépyzton og €75.000 (2013: peloon €350.000).

H Erapeie &gt vmobnkedost Gheg Tig encvdbosi o okiviiie Y Ve eEaopahios, TpamelkEs
SLEUKOAOVGEL, YOPTYODIIEVES OF ETAIPEIc TOV ouykpotfpatog SFS Group Public Company Limited. H
vrofmkevpévn akie Tovg avEpPXETHL OF €854.300 (2013: €854.300). Ilopéro nov 670 Rupdy GTad10 o
Ouhog SFS Group Public Company Ltd dev £y EKTANPHOEL TANPOC CUYKEKPIEVES dovelakés
vnoypehes, o Opdos SFS Group Public Company Lid iver og smikowavia pe 76 Tplneles nov
cvvepytletar v avadiipdpocn TV Savsiov. H owdiasia mg avedigpdpocng avapévstar vo
ohokAnpedsi piod oo £T0g 2015.

Exa yiver npopreyn 1 avafairépevn popoloyie HE fiaon T mpdBeon g Etapsiag va ovvegion va
gxpeTeddedetm Ta akbviTa Yt SMEVSDOT) KOL VL 1Y TPOYWPTIOEL OTRY £KEONNOT] TOUG.

ENENAYZEIE ZE EYNAEAEMENEZ ETAIPEIEX

2014 2013
€ €
A. Philis Holdings Lid 752.297 752.297
Aropgioon (752297 _(352.297)
Advelo ot cuvdsdepévn etapsia 1.015.600 1.015.600
TIpoPieym o anopsinom TS atiag tov Saveiov 1.015.600) (1.015.600)

SHvoLo STEVEDGEQY OF GUVOSDENEVES ETaIpeieg - -

A. Philis Holdings Ltd

H Ezaipsic A. Philis Holdings Ltd givat WBUOTIKT ETOAPSID EYYEYPOUPEVT) CTIV Kobpo g oroiug N kbpic
dpacTnprémra siva n smévduom oty staipeio Aplotog @ivic AE., To spmép1o mAacTiKOY Kopthv KaL§
Topoyl CUPBOVAEVTIKGY vanpeci@v oty Konpo kot ot gEorepwd. H A. Philis Holdings Ltd given 1y
Onvoven statpsie ¢ EXhadualg Aprotog Poig AE. n onola aoyohsital pe VANPECIEG EKTURDCEOY
vymARg TEEveroYins,

Trig 13 Nospfpiov 1998 Brawpeio arékmoe to 29,8% tov gxdopévov petoyuod kepakaiov TG A.
Philis Holdings Ltd. Méypt 115 31 Agxepppiov 1998 n Etapsia abEncs To TOGOGTO NG OF 38,9%. To
nocootd e Etapeiag oty A. Philis Holdings Ltd eviiAs oto 45,95% 10 Mépmo tov 1999. To £10g
2003 1 Eropein abEnce my gmévduaty g oy A. Philis Holdings Ltd xata €151.690, CUUUETEYOVTUG
kot avakoyia TV avénon kepareion g A. Philis Holdings Ltd. Kata t Suipxeia tov £tong 2004, 1
enévdvon omy A. Philis Holdings Ltd avERBMKE €K VEOD, GUHUETEXOVTOG katr ovehoyie 6TO PETO(IKG
keparoo T A. Philis Holdings Ltd karé €258.887.
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ZHMEIOQYER > TTE CIKONOMIKEY KATAZTAXET

I 10 £10c mov Einée onic 31 Askepfpiov 2014
ENENAYZEILE ZE ZYNAEAEMENEZ ETAIPEIEZ (ovvéyein)

To peroyikd kegdimo g A. Philis Holdings Ltd ong 31 Askepfpiov 2014 avepyétov oz 380.500
ouvifferg petogég tou €1,71 i kebepia Kat 10 70c0oTd cuppstoxrs g Etawsiag mapapsver oto 45,95%.

Eniamc, xata 10 1998 n Etawpsic tapoydpnoe davewo €683.440 1o enoio ¢éper toxo npog §,5% smoing
omnv A. Philis Holdings Ltd kot eivar efacpudiopévo pe opddoyo xopovdpevmg smPdpuveng ot
reprovoakd ototyein s A. Philis Holdings Ltd kat nposamkés syyumosts tov dhhav petdyov mg A.
Philis Holdings Ltd. Te Savero avijifs ostig €854.301 kurd tn srdpreaa Tov 1999 ka1 sival amominpotéo
oE REVTE sTRaES dooes apyitovias and Tig 31 Aexepfpiov 2003. Adye tov apytik@v anotshecpdtoy
ms Apistog g A.E. dev katéorn dover) orowdnnote axerhnpapf] tov daveiov. Katd m dupken
Tov 2008 n A. Philis Holdings Ltd npoydpnoe oty amominpaut tokev dyovg €57.000 o1 omoiot
apopoioay 0Qethic mponyolpsvay stdv. O¢ anotéleopd Tav mo rive 1) Etmipeic ong 31 Asxepfipiov
2008 anopdoce OnwS TpoYapicsl pe | dievipyaie nepartépw Tpofieyns i aropsinen oidkinpov
10V daveiov pe mocd Gyoug €503.020.

MAKPOIIPO@EEMEZ EIIENAYZEIZ

2014 2013
€ €

Helic Inc.
Tipd xThomg 668.246 668.246
Msimen om dixam afiz tng enévévong (200.000) (200.000)
Aixom aia 468.246 468.246
Mediabox Lid
T KTROMG 256.290 256.290
Meiwon o dixan afia g eadvdvong (256.290) _(256.290)
Aikam aéia - -
Debbie’s Cookies Ltd
Ty komg 68.344 68.344
Mslawen om dixain ofia tng engviuong {68.344) (68.344)
Aixam a&ia - -
EndyMed Ltd (ex Applisonix Ltd)
Tt knjong 302.848 499 476
Meimon omn dixamn abio g endvévong (211.550) _ (393.278)
Aikam a&ia 51.268 106.198
AEI 2007 Venture Investments 11
Tn kmiong 72.237 75.701
Meimon otn dixenn afie g enévdvong (271.778) (24.718)
Aixoun a&ia 44.459 50.983

THvoAo PaKponpOOsoImy eneviicemv 604.003 625.427
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THMEIQIELE STIZ OIKONOMIKEY KATATZTATEL®
T o £10¢ mov EAnge oug 31 Asgepppiov 2014
12. MAKPOITPOOEZMEZ EIIENAYZEIE (covéiyeia)

Helic Inc.

Tov Totvio Tov 2008 R Eraipeie avidihobe Tig HETOXES TNG O Helic S.A. ps& petoyés ot Helic Inc.,
gronpeic 1) omoie SUCTABNKE 6TIS 2 TovAiov 2008 otnv Kelpdpvia tov Hvouéivev Toatedv. Emiomg, 1)
Etawela £g1 snevdvosr omy Helic Inc. enmpdodeto mogd Gyovg €394.265. H Helic Inc. sivon n
Wovovse ctapsia ™ Helic S.A. (etenpeing eyyepappévng STV E)a8e) pe xeroxh tov 100% tov
METOYIKOD TNG KEGUARIOV. To petoyd kepdhato tng Helic Inc. orig 31 AsxepPpiov 2013 avepyérov o€
10.000.000 cvwi0s; NETOYEG KO OF 7.305.046 npovomotygg petoyés. H Etaipsio. xetéyxs: 5.718.056
cuviBeg petoygs kar 1.043 578 npovopiovyes HETOYEG TOV LETOYKOD KEPuALion g Helic Inc.

Ané tov Iopvio Tov 2008 n Erawpsia kotéyst rogocTh 31,2% Km Swaotram va Swopile &vo Sronazid
GORBOVAL (N6 TOVG TEGGEMG TOV NPOPAETEL TO KOTOCTATIKG, exopévag n Etapsia Sev propei va héyysl
TIG CROPATELS ARG POV TG,

H xbpuz Jpaomprotna ™5 Helic Inc. sivat 1 épeove Kai © GYESIIONGS  EPAPUOYTRY TS
JMKPOTAEKTPOVIKTG, T §peuve Kol oyedwopds avdioyav OROKANPOPEVEY KUKAGPATOV, xabbg Kat
supPovievTikig MIMPETies oTOV TOPER TNG OVEAOYIKTG KAl YNEUWKTg PIKPOTNASKTPOVIKIG.

H Sixan ofic g swévduotg TPOCSIOPITTIKE aNd T0 Atorcmiké Zopfodho pe paocn REPUUPETPOVG
APOCPATAOV SUVEAAY(V ETUIPEUDY IOV S1eLayouv mapopoLEg gpyaocicg. O mapausTpol avtoi £(ovv

-

TPOCUPUOGTEL Y10 Vi evtiketontpitovy 1o pEyedog Ko TG GuvETKES OV LoXDOVY YIC TNV groupeic.

Mediahox Ltd

T1ic 26 Motov 2002 n Etaptia onékrnoe 1o 26% 1o IETOYIKOD KEQUALIOV ™G Mediabox Ltd n onoic
cuotdonke omyv Konpo orig 9 Nosgpppiov 2000. H xipa dpactnpdTe NG Mediabox Ltd eival ot
Swrpnulosic ota pica ReSIKiG EVIHEP@OTIS Ka@G Ke 1| TaAPRYOYT] thsonTikdv cepdv. To Awouamiko
Tupfotho g Etmpeing arotipd ™ Aoywotiki adia mg smévivong ot Mediabox Lid pe Béon v
kuBopt) ecatepik agie ™G &V royo erapeiag nov Dsapeitar ©¢ 7 dixoun afia. To petoyiKd KeQahmo
g Mediabox Ltd oric 31 AskepBpiov 2009 avepyotav o€ 1.300 petoyéc Kamyopiag A — Tpovopovyeg
ka1 3.400 covideic petoxés mpog €1.71 koBepio. O petoyés o1 Onoieg xaréysr n Etapeio eival mg
Katyyopiag A — Ipovojpuonyss. S1ic 31 Aexepppiov 2007, 0 Atorcmiké Zupfovhio g Etapeing Aoyo
TeV apviTIKAV smOOCERV TG Mediabox Ltd emotipnos tn dixeun akiee NG exévduong oro pnodiy,
ootipnen Ty ontoia S10T|pNTE Kal e T £tn 2008-2014.

Debbies's Cookies Ltd

Trig 19 Tavovapiov 2006 1 Erapeio. enékTros to 26% Tov HETORIKOD Kepoiaion TG Debbie’s Cookies
Ltd n onoio cvotTidnke cTnv Konpo ovig 10 NogpBpiov 2005, H wopw Spacmmotea mg Debbie’s
Cookies Ltd eivm 1 mepayaynh xa Sibeon MAVIKOG KaL  OVOpIKAG Apepiivikov TOROU
LoxapomAacTikiy TPOIGVTHV émag cookies, brownies, cheesecakes, American pies Kth. ZT0Yoc g
eroapeiog Debbie’s Cookies Ltd siven ve enexrodsi pe m pédodo npovopIeKt|c G8e105 TAAMONS ayubdv
oy £yydpa oyopd Kol pe STPATIYIKES CUVEPYATEG GTIC ayopés tov sEotepkod. ZTig 31 Ackepfpiov
2008, 70 AtoumTikd Zvpfoviio ™mg Etaipsiog My® TOV apvTKay smd6oemv e Debbies” Cookies Lid
arotipnos tm Sikewm afia g snévduong 670 UNdLv, arotiunoT My omoin Sarhpnoe ket v ta £ 2009-
2014,
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e 1o £roc tow £inte ong 31 AskepfBpiov 2014

MAKPOTIPO®EIMEZ ELNENAYZEIE (covéyeio)

EndyMed Ltd (ex Applisonix Ltd)

Ztig 3 Anpiiov 2006 1 Etorpein anéxnos 1o 5,4% tov petoxwod kepuiaiov mmg srapeing EndyMed
Ltd, i onoie cuotidnke oto Iopafh to Ackéufpio Tov 2003. H xdpua Spacmmpiérra g EndyMed Ltd
givae 1 Eadikevony otov Topia g WP aotntkfg. Tov Ievovdpro tov 2007 i, EndyMed Lid

srofonke oto Xpnpenotipo ALwbv tov Tek ABIP, s adgnon kepahiov, pe axotéhecpa 1o TOCOGTO
nov kotéyet 1y Erapeia va psiwdsi oo 3,01%. Znig 12 Avyovotow 2010 n EndyMed Ltd mpoympnos 6e
avEnom peroywod kepuhaiov. H Erapsin ebboxnoe ta dkabpatd mg yia ayopd petoydwv. H aitnon
Tov peToycod keoahdiov tng EndyMed Ltd ker n céhoxnon ané v Siebbuvon tov v Mg
SIKIOUETOV Y10 ayopd PEToXGV SifE 0 anoTEAEONA T NEIDET] TOV TOGOCTOV NG Etaipsiag oo 2,32%.

Tavtypova pe ™y ikdoon twv véwv pstoxédv, n Etapsie entkmos 422,672 Swodpate ayopis
peroydv. H dikam afia ng smévivong &xel mpocdwpotel pe Bhon v Twh miswddmong 610
Xpnuetiotipio otig 31 AskepPpiov 2014

£1i¢ 18 GePpovapion 2013 1 starpein Applisonix Ltd p£TovopaosmKe 68 EndyMed Lid.

Ketéa t Sipkeia tov 2014 1 Eraipzia tpoyhpnocs s ndinen 455.594 petayav oty EndyMed Ltd 6tnv
TN Tov €54.666. Znpin tyovg €141.962 aveyvapictnke cta anoTe EGLATA.

AET 2007 Venture Investments II, LLC

Tric 2 Maiov 2007 n Erapeia arékmoe 1o 0,2% 10U petoycond kepohaiow g etapeiag AEI 2007
Venture Investments II, LLC (} “AEI 2007} n onoie cuvotddnke ot HILA., Tov [avovédpio Tov 2007.
H povedua] Spaocmpomyte g AEI 2007 eivan v exévduon EMEPTRaTKdY Kepahaiov 68 sTEmpsizg o
oroieg Spectnpronotohvial otov Topfa wyTMAG TEXVOAOYING Kol Kuping oTe diktoe smicowaviag ko
avTEAAIYIC TATIPOPOPLAY LE XPIIOT] TRASTIKOVAVIGKGY [LECAYV KAt TUCKEDGV.

Trig 20 Anpihiov 2009 1 AEI 2007 £xBooe mpovopiovyes petoyés kar 1) Etaipsia npoéPer oy ayopd Tov
UETOYBY WOV TNG Evahoyoloav Pe PAon TIC DEICTAPEVES PETOXES TTIG.

Koté n Swipkewa tov 2014 n AEI 2007 npox@pnoe o eknoinon pEpoVS TV EREVONGENV TS UE TO
pepidio mov avakoyoiee ey Etatpein (képdog €1.257) va avayvapiterm ota anoTeEléopato.

H Sikawm adia g enévduong npoadiopilera and 10 Aorrikd ZopPoiddio mg Etarpsiag coppuvae pe
Vi xaTieTasT mov Aepfdvetal and Tovg SrayeplsTES TG AFEI 2007 Veniure Investments I1, LLC.

MOEZA EIZENIPAKTEA
2014 2013
€ €

Moo siompaktén and eTaIpsisg Tov ouykpompazog SFS Group Public

Company Limited (Znp.20) 124.886 82.099
Moo ewonpaktéa and Ty Wivovow stapein (Znp.20) 2.955.512  2.981.895
Aomés anartiaEig 167.079 134.844
Tpopheyn yw aropsinon (431.599) (280.854)

2.815.878 __ 2917984
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SOMEBd e b le & L e s Y e e e

e 10 £rog mov £anée otig 31 AsksuBpiov 2014
IIOZA EIZNIPAKTEA (ovvéyeia)

Tric Aowtés enaticew; nepthopfiveton deveto oty ermpeio Debbies’ Cookies Ltd Gyoug €43.969 e 70
onoio £xet yivet mpofheym yw unopeinorn. Zimy TPOPrEYR Y1 anopsiooy tepapféveral emiomg mood
Dyoug €70.766 Tov agopd YPEOSTIKO VIGA0IRO an6 v A. Philis Holdings Ltd.

Trig 31 Aekepfpion 2014 Adyw kon TG katdotaong oTv Kunpuoat owkovopic omeg REPYPAPETAL OTT]
onpeican 19 tov OLKOVOLIKDY KUTASTAGE®Y, 1) Etawsia tpoxdpnos oe mpofrsym oyoug €150.745
(2013: €166.119) ot oyfon ue ¢ VEOAOINE SIOTPUKTES o TV Blvousa ETOIPEI Kal and etopsiec ToV

guykporfiparog SFS Group Public Company Limited.

Kivrion mpdvous yid emoeaieic AnaTHGELS:

2014 2013
€ €
Yrérowo v 1 lavovepiov 280.854 114.735
[Ipévora 1ov aveyvepIsTIKE 1A EMOQUALLL UROITIOEL 150,745 166.119
Yrérouto Ty 1 lavovapion ko 31 AsxepPpiov _ 431.599 ___280.854
EXIENAYZEIZ I'TA EMITOPIA
Aixon agie Kéotog  Alkemafic  Kootog
2014 2014 2013 2013
€ € € €
ALieg eiomypéveg o€ Xpnpencmplo Abv 696.870 906.165 843.048 906.165
Atigg pn 81TYUEVES OF Xpnuanoripo 185.079 450.243 224.700 450.243

881.949 1.356.408 1.067.748 1.356.408

To yapropurie g Eroipeieg omig 31 Askepfplov anotekeito ané Tithovg, ©G aKohotoms:

2014 2013
% %

Ezaipeisg s16Typéves 68 Xpnuanotipo A&y

TovproTikog kKAdog 0,66 0,25

Kiddoc ensviuTikdv sTaipsudy 0,76 0,54

Ktnperikég khédog 77.60 78.15
79.02 78.94

Eta1psisg Un £10TYHEVES O Xpnuenotipwo ALy 20.98 21,06

100,00 100.00
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15. METOXIKO KEDAAAIO

16,

2014 2014 2013 2013
AmBuog Apuodg
netoybv € HETOXOV €
Eykekpipivo
TuviBeig pstoyis Tov €0,43 xafepid 20.000.000 3.600.000 20.000.000 __8.600.000
Exdopévo kot whijpeg MAMPOUEVO
Yaéhowo v 1 Iavovapiov ken 31
Askepfpiov 14.972.974 6438379 14972.974 __6.438.379
ANABAAAOMENH @OPOAOTTA
Avaperlopevi] poporoyia o8
Axiviyra yu snéviuon
2014 2013
€ €
™ @ 20% 115323 125.151
Kripia @12,5% 62.108 48.792
Yrorowo v 1 Tavovepiov ke 31 Asxepppiov 177.431 173.943
H vroypémon Yo avafaridnevn ©opooyia TPOKIATEL G oxohodBns:
2014 2013
€ €
TIposmpivég S1opés O axivijTa Yid enéviuoh 177.431 173.943

Thppava HE TN YAPIORN TOV GpBpov 4 tov mepi emPoRng S15UC00 TENOUG SR TGV XPTHCTICTTPIOKGY
ouvadday@v vouov emPadheral kal SIGRPGTTETL £101K0 YPNUETICTAPIOKS TEMOG TPOG 1% sni Tow
nohfosav Tithav. X GuvBuaopd pe ™ yigrom Tov Gpspo 8 (22) o mepi popov E1G0dNHKATOS vopou, 1
emporn popohoyiag yia STHGIA KEPSY, MOV MPOKVITOVY a6 AOANOR TITAGY Katapysital Zuven®g T
npofheyn Yia avafolhopsvn poporoyia ot Supopé: ETatd TG ANIETIKG Katt TG GopoleyikiG akiag
enevoboeuw, SEV DRICTETGL, KUL Ty npdPAeym v To £T0g VL pndEv.

Civeral wpoPheym ye avafolhopevr poporoyia oTIg rpocepvég Slapopéc MOV TPOKIRTOVY ARG
SpuompdmTeg EXTOC TS exusTéAdcvong enevdicemy, K vrohoyieran pe cvvteheoti 12.5%, Y
grapkd popo. Oaov APopa TV ELOVEKTIINGT) YIS Exe yivar npofieyn ot avofedhopevr oporoyia pe
svvrgleoth 20% nov gival 0 GUVIEAEOTHG POPOY KEPUARIOVIKGY KEpSOV.
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EMITOPIKEE KAI AOIIEX YIOXPEQXEIZ

2014 2013
€ €
EpRoptkég DICYPEDIEIS 4.649 5.865
Ogsdpeve ££0du 24028 23.306
ANKEG VTOYPEDOELG 183.437 147.438
ooa TAMPMTET TE CUYYEVIKES eraweisg (Enu.20) - 450

212.114 177.239

Ta 110 TEVE TOOH EivaL ATOTATPRTES £VTOg evOg £TOVG.

O®EIAOMENH ®OPOAOITA
2014 2013
€ €
"ExTOKTY] E1GPOPE 1 THV Gpove. 4.606 4.584
4.606 4.584
AEITOYPI'IKO NEPIBAAAON THE ETAIPEIAL

H Kvrpiaki, owovopie £t ganpsactel apvnTikd and ™y kpion oTo Kurpiakd Tpanelikd chonpa 68
covsuoepd pe TV aduvapie g Kvnpraxig Anpoxkpatiog va aviinost davelspd and Tig ebveig
yprpozayopés . Avta 10 veyovota odifynoav o Sompaypotedoelg ue My Evpondixf] Emtpom, v
BEuponoikt Kevipui Tpanelo xai 10 Algbvéc Nopouatxo Tapsio {n «Tpdke») na OIKOVOULKT]
cthpién ot onoieg karénguv o6& ERiTEVEN cuppavieg kar Aym atopdossv and to Eurogroup oTiS 25
Maprtion 2013. Or anogaceg neprehapfovav:

L. Trv Snpwovpyie evog Qikovopukob [Tpoypéppatog posappoyis 1o TV 1Hpa 70 onoi0 GUVETHYOTIY
e v epoyt owovopkfg fofidsag tyous €10 dioexatoppuplov, o sxTauedos TOV ONoiBY TEAOOV
VA6 TV GIPECT) COVEXDY abichoyiosav g gpappoyfc Tov Owovopkod Tlpoypdppatos Tpocappoyig
and wnv Tpowe.

11. Tnv avadiépdpacn Tav 5o peyakvrepav tpansldy oty Kbnpo péca «Alonong pe T Mécan.

Kot to 2014, o tponslikés topteg oy Koxpo £hofe onpovrké PEATPU EVOWEL KO 10G arotEAECPA TG
NEVEVPOTAIKAG GUVOMKTG abrorbynons n omoid anoteheito and svdehexeic LLEYOVG rowdTTOG TOV
EVEPYTITIKOY TGV tpanelhv KL RPOGOPOIQCELS  UKPAIV KOTUOTGRCEMY KOU @G OROTELEOHL
@VAKEPUACIOTOINONKE smapxpe.  [opdra qutd o Tpane(Ikog Topéag oY Konpo efaxorovbel vo
avrpeterilel TPOKANOEIS AGy@ Tov vyMAoD ROGOOTOD TV [N SSVTNPETODUEVEVY daveiov Kot TV
TEPLOPICUEVI SiabsodtTa APNULTOBOTIKOV MCTOCEDV.
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L to £roc mov Enée onic 31 Asksufpiov 2014
AEITOYFI'IKO IMEPIBAAAON THX ETAIPEIAL (ovviysia)

O1 apéPaisg owovoués cuvbikes oty Kinpo mov meprypapovial mo aave, B¢ propodoay ve

EMPEACOVY:

e v wevoTyra g Ermipeicg va MiPet via Savewr 1) va avaypnuatodoTioe DPISTANEVO SaVEIGRO (e
dpovg Kkt XPolimodEElc TAPOPOIES PE EKEIVEG TOU EQUPUOCTIKAY OF TPONYOUUEVES CuVEAlXYES
ms

o TNV IKQVOTITQ TeV EUTOpIKaV kat GAAov ypenotdy mg Etmpeias va anoninphoovy ta opeopeva
npoc v Erupsia mocd

e Tig nmpoPhéyelg Tausiakdv podv Trg Etapeing km tnv ektipmom v my anopEimoT TOV
APTUATOOIKOVOUK@Y KAl [T} XPTHUTOOIKOVOUIKAY AEPIOVCIAKOY CTOLXEIY.

H Awidoven e Etaipeiag dav sivar og 0£on ve mpoPréyes 6hes g eEehileis nov Ba pmopovsay va
gyouv avtikTumo oTnv owovopic g Kimpov kel kotd cvvénew, wol smibpacT, av vrdpyel, Ga
umopodcay v £xouv ot peAAovIud) YPMUOTOOIKOVOWIKY Eexidoon, Tig Topawke; pofc Kol TN
ypnuaToowovoukt 8&on g Erawpsicg.

H Awobuvon g Etawsing skupd én Aapfévear ého te avoyxefa pétpe ywr wn Swripnon mg
Buwowdrtnrag tng Etoipsieg ko TV SREKTAOT TAV EPYACIOHV TG OTO TApHV EMYEPTIUATIKE KoL
owcovopkd epipddiov.

TYNAAAATEEL ME ZYTTENIKA MEPH

H Erapeia shéyyxeran ané mv SFS Group Public Company Ltd 1 onoio stven eyyeypappévn omnyv Kinpo
kal xetéye o 78,29% twv peroydv g Etmpsiags,

Ot ouvariayég Ko Ta VROROUTR P GUYYEVIKG pépy sivar Ta axdiovba:

(i) Apo\pii Zupfodiav
H apoiBi teov ZupPoddov kol Ghiav onpaviikdy pekdv Tng Atsb8uveng firay wg eSig:
2014 2013
€ €
Apoifi Zoppodiav 7.000 7.000

7.000 7.000
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T 1o £roc o Ehnfe onic 31 Aekepfpiov 2014

20. ZYNAAAATEEZ ME EYITENIKA MEPH (svvéyeia)

(i) Svvaddayic pe v 160vovsa stalpsia

2014 2013
€ €
Eidog ouv oV
SFS Group Public Company Ltd Aroanuikés vanpesiss 191.867 203.472

191.867 203.472
H SFS Group Public Company Ltd, ps Béon oxenk suppwvie, Sopictnke und 715 12 OxzwPpiov 1998
g SyapIcTiig snEviloEDY TV xepodaiov g Etepeing kar zapoytog VANPEGIOV VITOSTIMENG TPOS
v Eraipsie, kéTo 076 TH YEVIKT ENOTTER TOV Awummxod Zopfoviiov.

(iii) [Tocd sweapaxTia and Tiv Wovovea erarpein Enp.13)

2014 2013
€ €
Ovopa Eidoc ouvelhaydv
SFS Group Public Company Ltd Xpnuetodotikés 2955512 _ 2981.895

2955512 _ 2.981.895
Ta 066 EOTPAKTER G TV 18VVOVCE ETAIPEIa PEPOVY Ko npog 5,0% stnoiwg.

(iv) ood eronpaxtéic and evarpeisg Tov svykponiperos SFS Group Public Company Limited
(Znp.13)

2014 2013
€ €

‘Ovoun Eidog cuvahheydy

Roccastrada Holdings Ltd Epmopucés 3316 3.503
Saramente Lid Epropwcég 1.724 1.819
White Knight Holdings Ltd Epnopikég 54.813 4.265
MGIM Franchising Ltd Epmopuceg - 2.110
Sforzesco Holdings Ltd Epnopucéc 3.220 3.382
White Knight Properties Ltd Epmopikég 19.800 4.165
Forumfront Ltd Epnopuég - 25.660
SFS Custodian & Trust Services Ltd Eumopikég 35,850 37.195

118.723 _82.099

Ta T0GG SIGTPUKTEY and £TUIPEies TOD cvykpotipatog SFS Group Public Company Limited @épouvv
téxo mpog 5% smoing,
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Twx 10 £10¢ mov éinée onig 31 Askeufpiov 2014
20. TYNAAAATEX ME ZYITENIKA MEPH {sovéyeia)

(v) Tosd mApartée o sTarpsisg Tov ovykpotiperog SFS Group Public Company Limited (Znp.17)

2014 2013
€ €
Ovoua Eidog guv @V
Sharelink Securities and Financial Eunopixéc
Services Limited - 450
- 450

21, SHMANTIKEZ ZYMBAZEIZ ME OPTANA AIOIKHZHZ

Katd ™ AEN ToU OKovOUIKOD £T0VG, dav vmipyaV ORMECHTIROTE afohoyeg ocvpfacag petald ™G
Ezaipeiag kot tov opyavev doiknotg me.

22. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPTZH KINAYNQN

[updyovies ¥PMUATOOIKOVOIKAY avidvev

H Etcupeia sxtibetal oTovg akorovbons avdbvoug 1ov Rpokiatovy and o YPTRETOOIKOVOILIKG oToyysia
OV KOTEXEL

s  Thorenks kvbuvo

s  Kivéuvo pgugtdtniag

»  Kivbuvo ayopag

To Awwnmicé Supfoviio £xelL T Guvoriki udivn yie v voBéman ke erifleym tov mAmGiovw
SaXEIPLOTIC TOV YPIRETOOIKGVOLIKOD TNG KvdUvo.

O moMTikéc Saeipiong ypnuetoowovopkdv kivovey mg Etapeiag viofetobvrat yia va gvroRriCovim
K@t va. gvakdovral ot Kivovvor mov aviyetenilel  Etaipeia, va tifeviar kerdinia 6pa kivdivev kal
ekEyyav, va mapekohouBodvial ot kKivéuvol Kai 1) THPNGN TOV opiov. OL OAITIKEG Kal T6 gLoTHueTa
Suxyeipiong (PPATOOKOVOIIKGY Kvdivew avedenpodvra OUYVE YU Vit QVTOVEKAODY TI5 GAARYES GTIC
cuvlijKeg ayopls kal onig SpacmpoTiteg e Etanpsiag.

(it Motenxéc kivépvog
O motemdg kivbuvog axoppiet and v advvapic arorinpepfs davelov kol GAhav yopryrcsny
oV Etapsie. H Etaipeic epoppols Sudikasiss kar Eh&y(OVs Yt TEPIOPIGLS TOU xivdivou autod.
O Ssdikacisc mov axoioubovviar aspihapfivovv auompr) egoddynen tav dovsiov et
yopTryficsay, kulds smiong Kot T 6TEVi] TapeKoiodinam Tav Aoyepuropov.

(i) Kivéovoc pevoromrag
O kivéuvog psucTéTHTES £lver 0 KivSuvog Tov mpoklmtear 6tav N ARdN Tav TEPIOVGIAKEOV CTONEiDY
ka1 voypedceav dev ovprintouy. Otav ou AREag dev CLPRIRTOVV, T) GrROSOTIKOTITA umopsi va
avEnBei alAa tavtéypova pmopei va cvEndei o kiviuvog {npiav. H Etopsia spapualel Sudkecisg
us GKond TNV ehgyioTonoino) Tétowny Cnpiev 6o ™ SETAPTION IKAVOTOMTIKAY TOGHV UETPNTOY
KoL GGV TEPOVCIAKGY GToEiOv e VYMAT pueTOTTa.
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Tha to £roc mow £hnés onig 31 Asksufpiov 2014

22. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON (oovéycia)

(iii} Kivéovoc ayopdc

O xiviuvog iprig ayopdg sival o xivéuvog i afia tov yprpaTooikovopkdy LEGswY vi Slokvuaiveto
sboawing oddaydv otg Tipég mg eyopdc. Te ypnpoarooovolikd meplovolrkd oTovzia mov
KATEYOVTOL Yit ENIOPIL KOl TO YPNULETOOKOVOUIKE reprovcekd otorsia A0V AOTIHOOVIM GF
diken ofic pécw tov anotshespdtov mg Etewpeiag vrokewvtar o kivéovo tpng ayopds Adye
afefardmrag wg npog Tig pehhoviikég Tipég Tov encvdicewv. H Etapein Susipifstom tov xivéuvo
G TPV ayopls nécw cmevdicemv ot dudpopovg Tithovg kal dwonopd Tov yapropvhakiov
sreVODGE@V,

Avaivon svaicnoiag

H ad&nom tov nipov mg dikang aéiuc tov enevédosav katd 1% ong 31 Askepfpiov 2014 kat 31
Askepfipiov 2013 Ba ciye o anotéheopa v adénon ota amoredfonuta On@G TEPOVCIELETON IO
Katw. O vroAoyIoNis auTig TPOVROBETEL HTL GAAOL AEPAYOVTES KU1 GUYKEKPYLEVE O1 TOGHTNTEG TOV
petox@v nepapévovy orabepic. Ze nepimreoT peioong mg dikawmg aiog Tov encvdvcemy katd 1%
0a npotxvate N b cddé avridem exidpaon ote anotehicunia:

Anotehéopure
2014 2013
€ €
Ensvdiosic 14.860 16.932

Kivéovog emrroxion

O kivbuvog gmrokiov £ival o xivéuvog omov N afie TeV YPTUETOOIKOVOIIKOY JEGHY HIEKLUEVETIL
ghartiag dhdaydw ota emedxia mG ayopds. H Omapén ypnparoowovopikay otoysiov svepymrikod
pe xopawopevo emrokwo exbitel v Etaweia oe kivivvo emrokiov mov agopd Tic Tapeakic pois.
H Awdbuovon g Etapsiog noepexodovdsi 1ig Swkupdvosiy ote smrékwe o cuveygl] Paon ko
svepyel avdioya,

Kot v nuspopnvie Tepousincng Qv oKovopkdy KoTeoTAosov 1) avainen Tov ToKoQopov
YPTHATOOIKOVOUIKGV PLEGMV GE o)EoN PE To emTdKu fitav:

2014 2013
€ €
Xpnpatoolkovopirkd péca stadepot emroxiov
Xpruarooikovoute. REprovaiard oToryeio
Toca sicrpaxtéa and stasiss Tov cvykpotiuatog SFS Group Public
Company Limited 118.723 §2.099
[Mocé sionpuktée amd Ty 16dvovca sTapEin 2955512 _ 2.981.895

3.074.235 3.063.994
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Ma to £toc mov née orig 31 AexepfBpiov 2014
22. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIEH KINAYNQN (covéyeio)
(i) Kivéovoc ayopdc (ovvéyetn)

Kivévvog emitokion (oovéxein)

2014 2013
€ €
X pnpotootkovopid péca Kopavouevon £MTOKIOD
XpnparootkovouIKe meprovotaxd orotyeia
Tpanelikd vEoiowma 1.395 3.165
1.395 3.165

Avéiooy suacincicg
H odénen tav enrokiov katd 50 povadeg paong orig 31 AexepBpiov 2014 a siye wg anotéisona

v aOEnon oTa aeTEAEspaTa GREG TApOVSILETHL 110 Kéro. O vrokoniopds autdg npobmoditel
4TI Ao maplyovies Kot cvykekpuéve o Tég covedhdypatog apapévovy cotobepd. Ze
repittoon peieong tov exitokiov katd 50 povédes ot Be mpoékurte 1 iSia dAkd avtifem

exidpaon ora onotchicpara.
AmoteAéopatn
2014 2013
€ €
XpNRATOOIKOVOIKE PEGR KUPAVOPEVOD gmrokiov 7 16
7 16
Zovallayuarncos kivovvog

O cwvedhayparkdg xivduvog sivar o kivbuvog m able tav YPT|ULATOOIKOVOUIKOY HEGOV Ve
opgivera Aoym idhoyav onig suvaliaypenkés wonpisg. O cuvEAhayHaTKGs Kiviuvog TpoKInTR
OTov  pehAovTikEg EpIOpIKEG SUVORARYEG KOL TG OVAYVOPIOUEVA MEPOVOIOKE  OTOYEIE wWol
unoypedoelg givon ot voope SaeopeTikd and To vopopa Asrrovpyiag ™ Eroapeiag. H Etapeic
exTifETON 68 SUVEAAYLOTIKG KivSuvo oV TPOKVRTEL ontd cuvellayég o Sutpopa vopiopata xoping
ané stapsis mov Swampsi oto sfotepwcd. H diedbuven g Erapsiog nopoxoiovdei Tig
SLaKopaveEels oI SUVEAARYRATIKES 100TIES OF guvex faom ke svepyei avidoya.
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e o ftog kov EAnEe onic 31 Askeufpiov 2014

22. XPHMATOOIKONOMIKA MEZA KATI ATAXEIPIZH KINAYNON (ovvéyein)
(iii) Kivéovoc ayopdc (vovéyea)
Zovaldayuands kivdovog (oovéyera)
H loyiotuci adie tov ypnpetkdv neplovsiakdv oToteiov kel vroxpsdcemv g Etapsiog a

onoia exppalovial o EEvo VOUIOMO KOTG TNV TUEpOMNYID. MOPOVGICONG TWV OIKOVORIKGY
KoTooTdosmv £ival og eKoAoiBng:

Ynoypehoeis ITeproveurkd stovyeia
2014 2013 2014 2013
€ € € €
Aokama Hvepévav [lolvsuby - - 512.705 519.229
Topaniwvd Zéxeh - - 91.298 106.198

- = 604.003 625.427

Av@loon svaictnotac
H svévvipaon xard 10% tov Evpd £vavn tov mo kita Eévav vouspdrov onig 31 Askepfpiov

2014 6o siys og omotéAsopa T peioon) ote arotghiopata omm¢ mapovcdlcton mo xarw. O
VIOAOYIOROC ouTéG TPotimoBETsl 6T1 (A0 TAPGYOVIEG KAl GUYKEKPINEVE Ta EMTOKIO TAPAUEVOLY
ctabepd. e mepintoon anoduvapmeng katd 10% tov Evpd {vavi tov mio kGte EEvav Vouopatay
otic 31 AscgpBpiov 2014 8a mpotxumes 1) idur eAré evtiBetn exidpaocn ote axotshicpoTa,

Anoteléopare
2014 2013
€ €
Aocidpa Hvopévav [oiusdy (51.271) (51.923)
Tspanhavo Zéxed, (9.130) (10.620)

{60.401) (62.543)

Awaysipion kepuhaion

H Eraeia Suxsipiletan ta xepdhmd g ovtag dote va Siacparilel 611 0o ovveyics va Anitovpyel ag
auveQOpEV SpaompoTTa Kol TAVTOYPOVE Vi £XEL IKavOromTIKT antdboom Y1a Tovg WIoKTHTEG LES®
mc Pertimong g avaioying 18iov keedhainy ko Savaisuot. H yevikq otpamywd mg Erawpeiag dev
£yl wWAGEeL und 1o TpoNyodpEVO £T0C.

23. AIKAIEX AZIEL

O Sixaeg o£lsg TOV YPTUETOOIKOVOILKAY REPIOVCIXKAY oToLEinY Kal vroxped@seny Tig Etaipsiag etvar
nepinon o1 idieg dmwg Ko Ta Tood 1oV sppavifovial oy Ketdoetach owovouig 8gong.
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Fux 1o £10c mov éhnEe otic 31 AekepfBpiov 2014
23. AIKAIEE AEIEX (ovvéyeia)

H dikam afie Tav (pMUCTO0KOVORIKAY HEGWY IOV EUTOPEDOVTIAL O€ EVEPYES 0iYOpES, Omag 01 EITOPIKES
ka1 Swbéowsg Tpog mdAnon enevdvosig nov stvor soypéves oe ypnpaniotipw, Peciletor otig
FprueTicpoxés TiLés TRV Npepounvia avopopds. H YPNHETIGTNELOKT TIHT} OV YPTIGIHOTOIEITAL VIt TC
YPTINATOOIKOVO[IKG TTEPIOVCIaKE otoyein mov keréxst 1 Etapsia stvor m tipq micwdomoens. H
KETGAANAY PPIUATICTHPCK] T Na TS APTUGTOOIKOVONIKEG VIOYPEAOCEIG £val 1) Tpéyouca TN
Lo,

Iepapyie dikamg atiog

O rivaxag Tov axohonBsi vaADEL TG XPNUNTOOIKOVORIKE LEGE TTOV ETOTIHAVTAL OTT SiKeun afia, pe ™
péBodo amoripnens. Ta dwpopeticd exineda opilovior ag e6iS:

e Exinedo 1 - Tiuéc ypnuencmpiov (xopis 516pBwon) o evepyig ayopés v Ouow REPLOVOLLKLL
CTOLYEIR 1] VTOYPEDOOETS.

e  Eninsdo 2 - mAnpopopies Tépav ToV TGV Xpruatiompiov zov nepapfavovial 6To exirgdo 1 xar
7OV GPOpoDY TA TEPOVCWKE oToyEle 1) VmoXpedoElg, gite Gusca (Sniadn Twég) eite fppeca
(dnhadi) wow mryalovy axd Tig TES).

e Enixsdo 3 - mAnpoQopiec yia To nepovowké otorxeio 1| vmoxpiwon nov dev Pasilfovier o
Snuoccupéva SedojLéve. TG BYopas.

31/12/2014 Erinedo 1 Exingdo 2 Erinedo 3 ZOvoio
€ € € €

Xpnparootkovopikd TEPLOVCLEKE

oToucic

Maxponpdfsopies ETEVIHGEIS 91.298 - 512.703 604.003

Ensvdiosig yie gnropia 12.420 684.450 185.079 881.949
103.718 684.450 697.784 _ 1.485952

M pNILETOOIKOVOIKE TEPLOVGLIKE

crolyzic

Axtvipra yux enévévon - - 1.910.000 1.910.000

Zivoio 103.718 684.450 2.607.784 _ 3.395952
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[ 1o £rog tov £ANEs otic 31 Asksufpiov 2014

23. AIKAIEZ AEIEZX (ovvéysio)

31/12/2013 Emingdo 1 Enriredo 2 Eninedeo 3 Zhvodo
€ € € €

XpnILETO0IKOVOIKGE TEPLOVOULKE

srolEia

MaxporpdBeoeg emeviiosg 112,722 - 512.705 625.427

Ensvdiceaig yie epnopio 8.598 834.450 224700 _ 1.067.748
121.320 834.450 737.405 1.693.175

M) ZPRETOONKOVOIUKE TEPLOVOLEKE

arorgeio

Axcivrre yur srévdue) - - 1.835.000 1.835.000

Zovoro 121.320 834.450 2.572.405 _ 3.528.175

Inpavrikéc vmodEcelg moV XPIGIROTOOVVTAL Yie Tov mpocdiopiopd g dikawg alieg TV
YPTUATOOLKOVOLIKGY KU J1T) IPTILETOOUKOVORIKAY TEPLOVCIAKAY GTOLIEIOV.

O1 enevdvosig mov napovciiovton oTo erinedo 1 arotpobviar ot Jikam afie Tovg XPNGILOTOIOVTOS
mv Tpf kiswsipatog 1y whsodémong tov dnpociedstar ané To ypnuoTictipio 6to omoio sival
SIGTYYPEVES KETd TV NIEPORTIVIC THG O1KovouIKTg Ofomg.

O arevdicelc mov mepovclalovion oto eminsdo 2 amotypovviar ot dikem afie Tovg pe Phon
OVanPOCAPUOCUEVES TINEG YPTRATICTNPIOV Yo Etaipeisg mapopowav SpucmploTitev (ote va
AapPivovIaL VOYT] T¢ EBIKE YEPOKTTPITTIKG Tovs.

01 ersvdoasic nov Aepovouilovial oto srinedo 3 arotipodvion otn dikem afie TOVG YPICIHOTOLAOVIAG
Suipopeg peBodong amotiuneng, drwg (@) T pEbodo tpoeLépAinomg Tapeakdv podv (B)rolluiaciao
kaBapod evepynTikod Kar kepdév 1) omoia &v pépn AupPivel vroYM oToyEin ENOCVYKPIoES STRIPEiE]
10V eowTEpkod | eEatepkon, ket () okln tedsviaiag Tpidng (6rog onuavikh edénon kepaiaiov).
Téhog, AauPivovrar vrdym ket otoygio Swdicyo ond Tpakeg (s§ayopic,cuyytveloss), Tov aQopolY
ovykpiowes etmpeiss (avahoykh alykpion).

Ta axivira yia stéviveT T tapovstlovial ato entnedo 3 anotipodviol otn Sikaw afia pe Paon mv
EKTIPNON a6 ovebiprrovg erayyehparisg skyntés. Doty extipmon xpnoponomnke n Zvykprrik
Méfobog Extipnong.
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INe to £rog wouv £hnée onic 31 AskepPpiov 2014

24. ENAEXOMENEZ YIIOXPEQIEIZ
Zng 31 Askepfipiov 2014 1 Eraupeia siye 1ig mo kato svdexSpteves Wnoxpemoeig:

Métoyer ¢ Erapsiag kataydpnoay kerd n dudpxeie tov 2002 ayoyés svavtiov ng ko vavtiov
v tpochmev. Me Tig mo nave aymyss afubveral Tocd tyoug €1.495.318 rhfov TdKoL xa £E0da.
O1 pétoyon autoi wyppiboviar 6T £xovv TapaniavnOsl and dhidaoglg tov nepiEyovtal oto Eviugponkd
Agitio ¢ Eraapsing nie v sbdoimon Awaiapdrov Mpotipneng rov Iodvkio tov 2000. H vadfeom
exdikacmKe katd tn Supks Tov rovg 2011 vép g Eraipsiag addé o sviyovieg mpoydpnooay omy
kataxdpron épeong. To Awouariké Zvpfovito g Evmpsiag apod fhaPs vroyn tov 6ho to dedopiva,
givar TG yvpng 61 Sev cuvipiyouv Adyol yia Toug omoiovg 8a £npsms va mpoPel o onowdimote
APOPieym oyETK PE TIG MO Tdve vopuikss oyayés.

25. TETONOTA META THN HMEPOMHNIA ANADOPAXL

Asv vmfipiay onNUOVTIKG YEYOVOTE UETE TNV NUEpopnvia ovagopds ROV Vo £{0UV GYEGT) pE IV
KOTEVONGT] TV OIKOVOPIKAY KATAoTECSmV.

Tug 24 Ampidov 2015 1o Aowntiké ZupPovho g CyVenture Capital Public Company Ltd
£Louc084TNGE TV £KS00T ALTAV TEV OIKOVORIKGOV KATACTRGEMV.






Venture

24 AnpiAiou, 2015

Xpnuanioipio ASiav Kbnpou
Agukwaoia

ANAKOINQZIH

Ofpa: Eykpion) ETiiciag Okovopknic 'Ex@eomg 11)g CyVenture Capital Public Company
Limited (n “Evaipeia”) ka1 kaBopiapds npepopnviag Etfigiag Fevikiic ZuvéAsuanc,.

©a 6¢Aape va 0ag EVNPEPDOOUKE OTI To AIOIKNTIKG Zuppoldio TRG CyVenture Capital Public
Company Limited ouvnABe aTig 24 Anpihiou 2015, kai ao)oANBnKe pe Ta akdéAouba:

1, MeAETNoE kar evékpive Tnv Etroia Oikovopiki 'ExBeon Tng Evaipeiag nou nepiraupavel
Toug TEAIKOUG EAEYHEVOUG Aoyaplacuols yia To éTog nou EAnge oI 31 AskepBpiou 2014,

EmiouvanTerai oAdkAnpo To keijievo T ETHoIag Olkovopikic ‘EkBeong Tng ETaipeiag yvia To £roc
2014 6nwG QuUTO EYKPIBNKE GNG Ta PEAN Tou AloKMTIKOU SupBouliou. AvTiypagpa autol
diatiBevrar oTo Mévapo EMnva, @=otokn 6, Ayiog Avtaviog, Asukmoia kaBix, kal oFa ypageia
Tou lpappatea Tng ETaipeiag, Pamboridis Building, odd Aiyeviy Axprra 45, Ayiog AvVTGVIOC,
Agukwoia.

2. Ano@acioe onws N EToia Mevikly Suveheuon Tov peTéywv ™G ETaipeiag ouykAnbBei omic
28 Mdiou 2015 omig 10:00 np. oTo Méyapo 'EAANva, ©eotdkn 6, AyI0¢ AVTOVIOG, ASUKWOIa.

Mg EKTipnc_rn,

. REC LIMITED
tisec-timited

I'papparéag

Kow.: EmTponr Kegpahaiayopdc

Aewdopog Adpvakag — Aekéhewas, Larnaka Bay Resort,
House 40, 7081 MoAa, Adpvaka
TnA.: 22-554000, 22-020500, BEE.: 22- 433038, 22-020502



