KERVERUS HOLDING IT (CY) PLC

EKOEZH KAI ENOIMNMOIHMENEZ
OIKONOMIKEZ KATA>TAZEIZ
31 AekepBpiou 2015



KERVERUS HOLDING IT (CY) PLC

EKOEZH KAI ENOMNOIHMENEZ OIKONOMIKEZ KATA>TAZEIZ
31 AekepBpiou 2015

MNMEPIEXOMENA

AIOIKNTIKO ZUBOUAIO Kal Aol ASiwpaTouxol
'ExBeon AloiknTikou ZupBouAiou
ARAwON UBUVOV TWV PEAWV TOU AIOIKNTIKOU ZUPBOUAiou

AfAwon Twv HEAWV Tou AIoIKNTIKOU ZUMBOUAIOU Kal Twv UNEUBUVWY yia Tn oUVTagn Twv
EVOMOINUEVWY OIKOVOUIKGOV KATAOTACEWVY TG ETaipeiag

‘EkBeon aveEapTnTOU EAEYKTN

Evornoinuévn KaTaoTaon anoTEAEOPATWY Kal AOINWY GUVOMNK®WV EGO3WV
Evornoinuévn kataoTaon XpnUaTooIKOVOUIKNG BEong

Evonoinuévn kataotaon peTaBoAmv kabaprc B£ong

Evornoinuévn kaTaoTaon TAPEIaKWY POWV

SNUEIDOEIC OTIG EVOMOINUEVEC OIKOVOUIKEG KATACTACEIC

MpOoBETEC NANPOPOPIEC OTNV EVOMNOINKEVN KATAGTAON ANOTEAEOUATWVY KAl AoINmV
OUVOAIK®V €000V

2EAIAA

10

11-24

25-28



KERVERUS HOLDING IT (CY) PLC

AIOIKHTIKO 2YMBOYAIO KAI AAAOI A=ZIQMATOYXOI

A10IKNTIKO ZUpBOUAIO:

Fpappartéag ETaipeiag:

AveEaprnrol EAgykTég:

Eyyeypappévo ypageio:

TpanediTng:

Ap1BpdG syypa@ng:

M. Flett Financial Consultants Ltd
XprioTtog KaAinToidng
Mapia XpigTodoUAou

M. Flett Financial Consultants Ltd

L.Gnaftis & Co. Ltd

Eykekpipevol AveEapTnTol EAeykTEC
AveEapTnoiag & ABnvav

Nora Court, 20¢ ‘Opogog

3040 Aeleoog

Kunpocg

AveEaptnaiag & ABnvav, Nopa KwpT, 20¢ ‘Opo®og
NePECOC

3040

Kunpog

USB Bank Plc

HE220870




KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO ZUPPBOUAIO UNOBAAAE! TNV £KBEOT Tou padi HE TIC EAEYHEVEG EVOMOINUEVEC OIKOVOUIKEG KATAOTATEIC TG
ETaipeiac kai Twv Buyatpikwv TnG (nou pad avagpépovral wg (To 'ZuykpoTnua') yia To €Tog nou éAn&e orig 31
AskepBpiou 2015.

Kupia dpaocTnpioTnta
H kUpia dpacTtnpidTNTa TOU SUYKPOTHUATOC, Mou dev €xel aANd&sl and To mponyoUMevo £ToG, €ival n avanTuén,
dnuioupyia kai Npowenan AOYIOHIK®WY NPOYPAUMATWY HEow diadixTuou.

To ZuykpOTnHa oxedialel TNV €NEKTACN Twv OPACTNPIOTATWY Tou OTIG Hvwpéveg MoAiTeieg Tng Apepikig (H.M.A),
£xovtag 1dpuosl pia ouvdedepevn etaipeia (Miipharos Inc.) ano to 2014 otnv KaAipdpvia, oTig H.M.A . H ouvdedepévn
€TAIpEIQ NPOG TO NApOv napedeive adpavig kad 'oAn Tn didpkela Tou €toug 2015, kaBw¢ Oev €XOUV AKOWN
oAoKANPWOEl Napaywyika ol oulnNTAOEIC PE dUVNTIKOUG EUNOPIKOUC ETAIPOUC OTO XWPO TNG AUEPIKAVIKNG NrEgipou.

Avaokonnon TpEXouoag KATaoTaonG, NPoPAENOHEVEG HEAAOVTIKEG €EEAIEEIG KAI ONHAVTIKOI Kiv3uvol

H €€ENEN TOU SUYKPOTAMATOG WEXP! ONUEPd, TA OIKOVOUIKG TOU ANOTEAECUATA Kal N OIKOVOMIKA Tou B€an, onwc
napoucialovral OTIC OIKOVOUIKEG KATAOTACEIG, dev BewpoUvTdl akOMn IKavonoIinTika kal To AloiknTikd ZupBoUAIo
kaTaBaAel npoondaeia yia Tnv €naveicodo ToU SUYKPOTAKATOC and TNV ENOHEVN XPNON O AEITOUPYIKN Kepdopopida.

MePIoOOTEPEC AENTOUEPEIEC YIA TO ASITOUPYIKO MEPIBAAAOV TOU ZUYKPOTHAUATOC KABWC Kal yia Toug GAoUG KIvEUVOUG
Kal aBeBaldTnTEG Mou avTIPETWNICEl Kal TIG EVEPYEIEC NMou AAMBAVEl yid QVTIHETOMION TOUG, ava@EPOVTAl OTIC
ONUEIWOEIG 3 Kal 18 TV EVOMOINUEVWY OIKOVOUIK®MV KATAOTAGEWY.

AnoteAéopara
Ta anoTeAéoPATa TOU SUYKPOTAKATOC Yia TO £To¢ napouaialovral oTn ogAida 7.

Mepioparta
To AIoIKNTIKO ZupBoUAIO dev sionyeiTal TNV NANPWHN HEPIOUATOC.

MeToXIk0 KeAAaio
Aev unnp&av PeTaBoAEC OTO PETOXIKO KEPAAalo TG ETaipeiac kaTta Tn dIApKeia Tou und €EETAon £TOUG.

511G 20 Iouviou 2014 TO £YKEKPIYEVO HETOXIKO KePAAalo TnG ETalpeiac au€nbnke os 2.910.000 ouvrnBeIC HETOXEC agiag
€1 £kaoTn, dnAadn augnénke kata 1.100.000 ouvnBeI JeToXEC Tou €1 n kaBeuid.

To €kd0BEv PeTOXIKO Kepahaio TnG ETaipeiag sival € 1.810.000, diaipepévo o€ 18.100.000 ouvnBeIG YETOXEC TwV €
0,10 oevT n KaBe pia.

Y100éTnon kai epappoyn Tou Kadika ETaipikig AlakuBépvnong

>T0 nNapov aTadio n Etaipeia , we Taipeia eionypevn otn N.E.A ayopd Tou XpnuaTtiotnpiou ASimv Kinpou (XAK), dev
£xel anogagciosl TNV uloBetnon Tou Kmdika ETaipikng AlakuBépvnong nou kKatapTioTnke and To XAK, kabwg Oev
anarteital ano6 mn N.E.A ayopd Tou XAK.

AI0IKNTIKO ZUpBOUAIO

Ta pEAN Tou AioiknTikoU SupBouliou oTic 31 AskepBpiou 2015 kai katd TNV nuEpounvia Tng napoloag €kBeong
napouaialovral atn ogAida 1. ‘OAol Toug ATav KEAN Tou AIOIKNTIKOU ZUpBoUAiou kad' 0An Tn JIAPKEId TOU £TOUG Mou
£An&e aTic 31 Askeyppiou 2015.

SUppwva pe 1o Kataotatikd Tng ETaipeiag, OAa Ta upioTayeva péAn Tou AloIKnTIKOU ZudBouliou diaTnpolv To
aiwpd Touc.

Agv unnp&av onolecdnNnoTE ONUAVTIKEG PHETABOAEG 0T GUVOEDN, TNV KATAVOUN ApHOdIOTATWV KAl 0TO KABEOTWE TWV
apoIB®V TWV HEAWV Tou AloiknTikoU ZUpBouAiou.




KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AveEaprnTol EAeyKTEG

O1 AveEdptnTol EAeykTég, L.Gnaftis & Co. Ltd, éxouv ekdnAwaoel emiBupia va €EakoAoubrioouv va MNapeEXouV TIG
UNNPECIEG TOUG kal WAQPIOWA nou va €EouciodoTei To AIOIKNTIKO SUpBoUAIo va kaBopioel Tnv apoifr Toug, Ba
kataTeBei atnv ETioia Mevikr Zuveleuon.

Me evToAr Tou AIoIKNTIKOU ZUHBOUAIoU,

M. Flett Financial Consultants Ltd
Mpapparéag

Nepeaog, 28 Maptiou 2016




KERVERUS HOLDING IT (CY) PLC

AHAQZH TQN MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY KAI TQN
YMEYOYNQN THZ ETAIPEIAZ A TH 2YNTA=H TQN ENOIMNOIHMENQN
OIKONOMIKQN KATAZTAZEQN

SUppwva Pe 1o apBpo 9, edagia (3)(y) kar (7) Tou nepi Twv MpolnoBsoswv Alapaveiag (KivnTég Afiec npog
Alanpayparteuon o€ PuBuifopevn Ayopd) Nopo tou 2007 (N 190 (1)/2007) (o 'Noyoc'), deic Ta PéAn Tou AIoIKNTIKOU
SuPBouAiou kar ol ahhol unelBuvol yia TIC EVOMOINUEVEC EVOMOINUEVEG OIKOVOMIKEG KaTaoTaoelc Tng KERVERUS
HOLDING IT (CY) PLC (n 'ETaipeia’) yia To €To¢ nou €An&e oTic 31 AekepBpiou 2015, enmiBeBainvoupe OTI, €E' 00wV
YVWPIlOUpE:

(@) oI ETAOIEC €VOMOINUEVEC OIKOVOMIKEG KATAOTACEIC TOU  SUYKPOTAMATOG Ol onoie¢ napoucialovTal
OTIG OeAIdEG 7 pexpl 24:

(i) kaTapTioTnkav cUPQwva Pe Ta Aigdvry NMpoTuna XpnuaTooikovopikng Avagopdg nwe auTd uloBeTndnkav ano Tnv
Eupwnaikn 'Evworn, kal cUPpwva Pe Ti¢ diaTageig Tou ApBpou 9, ddpio (4) Tou Nopou, Kkal

(ii) napgxouv aAnBivi kai dikain €ikdva Twv OTOIXEIWV evepynTIKOU Kal nadnTikoU, TNG OIKOVOUIKNAG KATaoTaong kal
TOU KEPDOUG N {NMiwV TOU ZUYKPOTAHATOC KAl TWV ENIXEIPHOEWY NOU NEPINAPBAVOVTAI OTIC EVOMOINKEVEC OIKOVOUIKEG
KATAOTACEIGC WG OUVOAO Kal

(B) n £kBeon Tou AloiknTikoU ZupBoUAiou napexel dikain avaokonnon Twv €EeNIEEwV Kal TnG anddoong Kabwg Kal TNG

B€0NG TOU ZUYKPOTAMATOC ¢ OUVOAO, Waldi We nepiypar] TwvV KUpIOTEPWV KIVOUVwV Kal aBeRAIOTATWY nou
avTigeTwnidouv.

M£An Tou AI0IKNTIKOU ZupBouliou

M. Flett Financial Consultants Ltd
XprioTtog KaAinTaidng

Mapia XpioTodoUuAou
YneuOuvog oUVTaENG TWV OIKOVOUIKGOV KATACTAGEWV

M. Flett Financial Consultants Ltd (Oikovopikog AleuBuvTnG)

Nepeaoc, 28 Maprtiou 2016



'EKOEON aveEApTNTOU EAEYKTN)

Npog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

'EKOE0N £Ni TWV EVONOINHEVMV OIKOVOHIK®V KATACTACEWV

'Exoupe €AEYEEI TIC EVOMOINUEVEG OIKOVOUIKEG kKaTaoTdaoelc TG KERVERUS HOLDING IT (CY) PLC (n 'ETaipsia’) kal Twv
Buyatpikwv TNG (Mad pe Tnv ETaipeia, 'To ZuykpoTnua') oTIC OENIDEC 7 MEXPI 24 01 oMnoieG anoTehouvTal anod Tnv
£VOMOINUEVN KATAOTACN XPNUATOOIKOVOUIKNG B£ong oTic 31 AskepBpiou 2015, kal TIC EVOMOINUEVEC KATAOTACEIG
anoTEAEOUATWY KAl AOINWV CUVOAIK®V €000V, HETABOA®V KaBaprc B€0nG Kal TAUEIOKWY POWV YIA TO £TOC NMOU EANEE
TNV NUEpouNvia auTr, KaBwg Kal NEPIANYN CNUAVTIK®Y AOYIOTIKWV NMONTIKWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEC.

EUBuvn Tou AIoiknTiKoU SUUBOUAIoU yia Ti¢ EVOIIOINUEVES OIKOVOUIKEG KATAOTAOEIC

To AloiknTikO ZUpBOUAIO €ival unelBuvo yia TNV KATAPTION EVOMOINUEVWY OIKOVOUIK®WY KATAOTAGEWV Mou divouv
aAnBiviy kai dikain sikova cUpPwva Pe Ta Aigbvr) MpoTuna XpnuaTooikovVoUIKNAG Avapopdac onwg autd uloBeThdnkav
and Tnv Eupwnaikr ‘Evwon kal TIG anaimioeig Tou nepi Etaipeioov Nopou Tng Kinpou, Kep. 113, kai yia ekeiveg TIg
£0WTEPIKEC DIKAIOEG Mou To AloiknTikO SupBoUAIo kaBopilel w¢ anapaiTnTeC WOTE va kabioTartal duvatr] n KatapTion
EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWV anaAAayHEVWV and oucindeG OPAAUa, OPEINOUEVOU €ITE O andTn &iTe o€
AaBog.

EUBuvn Tou EAEyKTI

H dIkn pag euBbuvn gival va ekppAcoulE YVWHN €N QUTOV TWV EVOMOINKEVWY OIKOVOUIKWV KATACTACEWY HE BAcn Tov
£AeyX0 pac. Alevepynoape Tov eAeyX0 pag oUpgwva pe Ta Aiebvr MpoTtuna EAéyyou. Ta MpdTuna autd anairoluv va
OUMHOPPWVONACTE We Kavoveg deovToloyiag kabwe kal va oxedIaloule Kal OIEVEPYOUME TOV EAEYXO ME OKOMO TNV
anoktnan AeAoyiopEvng dlIacpANIonG yia To €4V Ol EVOMOINWEVEG OIKOVOMIKEG KATAOTACEIC £ival anaAhaypévee and
ouCINdEG OPAua.

O £Aeyxog nepidapBavel Tn dlevepyela diadikaciwv yia TNV anokKTnon EAEYKTIKWV TEKUNPIWV OXETIKA JE Ta Nood Kai TIG
YVWOTOMOINCEIC OTIC EVOMOINUEVEG OIKOVOUIKEC KaTaoTaoelC. O1 emAeyopeveg diadikaoieg BaoifovTal aTnv Kpion Tou
€NEYKTN, MEPINQPBAVOUEVNG TNG EKTIMNONG TwV KIVOUVWV OUCIOOOUG OPAAUATOC TWV EVOMOINUEVWV OIKOVOMIKWY
KATAoTACEWY, OPEINOYEVOU €iTE O andTn €ite oc AaBoc. Kata Tn OdlevEpYEld QUTWV TWV EKTIUNOEWV KIVOUVWV, O
€NeYKTNG €EeTAlEl TIG E0WTEPIKEG DIKAIOEC NMOU OXETICOVTAI E TNV KATAPTION EVOMOINKEVWV OIKOVOUIK®MV KATAOTACEWY
TNG ovTOTNTAG NMou divouv aAnBiv kai dikain €ikdva Pe okornd To oXedIAOUO EAEYKTIK®V J1adIkaoimv KaTaANAwY yia
TIC NEPIOTACEIC, AANG OXI ME okond TNV EKPPAcT YVWHNG €N TNG ANOTEAECUATIKOTNTAG TWV E0WTEPIKWV JIKAIDWV TNG
ovtotTnTac. O £Asyxoc neplAapBavel eniong TNV a&loAdynon TnG KataAANAOTNTAC TwV AOYIOTIKQV MOAITIKQV Mou
XPNOIHoNoINdnkav kai Tou AEAOYIOHEVOU TwV AOYIOTIK®V EKTIMACEWY Mou &yivav anod To AloiknTikd ZUPBoUAIO, kabw¢g
kal Tnv a€loAdynaon TNG GUVOAIKNG Napouaiaong TwV EVONOINHUEVWY OIKOVOUIKWV KATAOTACEWV.

MoTeUoupE OTI T EAEYKTIKA TEKUNPIA NOU £XOUWE AMOKTNOEI €ival ENApkn Kal KaTAaAANAa yia va napaoyouv Baon yia
TNV EAEYKTIKN PAG YVQOUN.

Tvaun

Katd Tn yvoun pag, ol €VOMOINUEVEC OIKOVOMIKEG KATAOTAosIC Oivouv aAnBiviy kar dikain €kova Tng
XPNHATOOIKOVOUIKNAG B€0NG TOU SUyKpoTHHaATog oTIG 31 AskepBpiou 2015, Kal TNG XPNHATOOIKOVOMIKNG TOU €Midoong
Kal TWV TAUEIOKQV POWV TOU Yid TO €TOC Mou €AnEe TNV nuepopnvia autn oUu@wva pe Ta Aigbvr MNpotuna
XpNHATOOIKOVOMIKNG Avagopds onwg autda uloBetnbnkav and Tnv Eupwnaikr ‘Evwon kal TIG anaitroei Tou nepi
Etaipeiov Nopou Tng Kunpou, Keg. 113.



‘EKOEON aveEAPTNTOU EAEYKTH (ouvéxeia)

Npoc Ta MéAn Tnc KERVERUS HOLDING IT (CY) PLC

'EkOg0n £ni GAA®V VOHIK®V anaiTioE®V

SOPQWva HE TIG €MINPOOBETEC aANAITAOEIC TWV nNepi EAeYKTWV Kal YnoxpewTikwv EAéyxwv Twv ETHoIwvV Kal
Evonoinpévwv Aoyapiaopwv Nopwv Tou 2009 kai 2013, avapepoupe Ta nio KATw:

"Exoupe napel OAeC TIC NANPOPOPIEC Kal EENYNOEIC NOU Bewproape avaykaieg yia oKonoug ToU EAEYXOU Hac.
KaTta mn yvoun pag, £xouv TnpenBei anod Tnv ETaipsia katdAnAa AoyioTikd BIBAia, oTnv €KTacn nou (aiveral
ano Tnv €&Etaan anod gpdac autwv Twv BIBAIwV.

Ol £VOMoINUEVEG OIKOVOUIKEG KATAOTACEIG CUMPWVOUV PE Ta AoyioTika BIBAia.

KaTtd Tn yvoun pag kar and 6oa kKaAUTepa €xoupe nAnpoopndei Kal oUP@®VA UE TIG EENYNOEIC MOU HaG
00BnKav, ol EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC NAPEXOUV TIC anaiToUpeveg and Tov nepi ETaipeinv Nopo
NG Kunpou, Kep. 113, nAnpopopicg pe Tov anairoUphevo Tpono.

KaTta mn yvoun pag, ol nAnpogopieg nou divovTal oTnv €kBson Tou AloiknTikoU SUUBOUAIOU GUVADOUV HE TIG
£VOMOINUEVEC OIKOVOMIKEC KATAGTACEIG,

SUPQwva pe TIG anairnoelg Tng 0Odnyiag OA190-2007-04 Tng Enmimponng KepaAaiayopdc KUnpou, ava@epoule OTI EXEI
yivel dnAwaon eTaipikng diakuBEépvnong yia TIC NANPOQOPIEC Nou agopouv TIC napaypagoucg (a), (B), (y), (o) kai ()
Tou apBpou 5 TNng ev Aoyw Odnyiag, kai anoTeAei €I0IKO TURHA TNG €kBoNG Tou AIOIKNTIKOU ZUUBOUAiou.

‘AAAO B€pa

AUTR n €kBeon, nepIAQPBAVOUEVNG Kal TNG YVOUNG, ETOIMACTNKE yia Ta WEAN Tng ETaipeiac w¢ owpa kar povo
oUpQwva pe To ApBpo 34 Twv nepi EAeykT@V Kal YNoXPewTIKWV EAéyxwv Twv ETNoInv kal Evonoinuévwv
Noyapiaop®v Nopwv Tou 2009 kai 2013 kal yia kaveva aAAo okono. AivovTag auTr Tn yvoun dev anodexOuaoTe n
avaAapBavoupe uBUvn yia onolodnnoTe AAAO OKomMo 1| NPog onolodnnoTe AaAAo NpdoWNo aTn YV®GOn TOU onoiou auTn
N €kBan duUvVaTOV va NePIENDE.

Aapnpog Mvattng, FCCA

Eykekpigévog Aoyiomnig kal Eyyeypappevog EAeykTig
£K HEPOUC Kal yia Aoyapiaopod Tne

L.Gnaftis & Co. Ltd

Eykekpipévol AveE§apTnTol EAEYKTEG

Nepeadc, 28 Maprtiou 2016



KERVERUS HOLDING IT (CY) PLC

ENOIMOIHMENH KATAXTAZH ANOTEAEZMATQN KAI AOITIQN 2YNOAIKQN

EZO0OAQN
'EToc nou €Ange oTic 31 AekeuBpiou 2015

2015 2014
2NH. € €
Eigodnpara 5 43,090 56,006
KooToc nwArnosmv (20,021) (3,150)
MikTO k€pd0G 23,069 52,856
AMa £000a 6 137 131
'E€0da Biavoung Kal NWANCEWY (195) (2,010)
'E€0da dioiknang (49,074) (41,568)
AMa £E0da 7 (6,405) (24,503)
Znpia and epyaocisg (32,468) (15,094)
'E€0da xpnuaTodoTnong 9 (704) (722)
Znua npiv Tn popoloyia (33,172) (15,816)
®opohoyia 10 (41) (540)
KaBapn {nuia yia 1o £€10G (33,213) (16,356)
Moina ouvoAika €coda - -
ZuvoAikda €¢00da yia To £T0G (33,213) (16,356)

O1 onueInoEeIC oTIC oeNideg 11 pEXpl 24 anoTehoUv avanoonacTo HEPOG AUTWY TWV EVOMOINKEVMV OIKOVOUIKMY
KATAOTACEWV.



KERVERUS HOLDING IT (CY) PLC

ENOIMNMOIHMENH KATAXTAZH XPHMATOOIKONOMIKHZ OEXHX

31 AekepBpiou 2015

2Nn.
ZTOIXEIA ENEPIHTIKOY
Mn kukAo@opoUVvTa OTOoIXEIa EVEPYNTIKOU
Aula oToixeia evepynTikoU 12
EnevOUOEIG O OUYYEVEIG EMIXEIPNOEIG 13
KukAopopoUvTa oToIXEia EVEPYNTIKOU
Epnopikda kai aAAa €ionpakTéa nood 14
EnioTpenTéol gpopol 17

MeTpnTd oTnv Tpanela kai gTo Tapeio

ZUVOAO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNIOXPEQZEIZ

'I81a ke@aAaia
METOXIKO KEPAAQIO 15
SUCOWPEUWPEVA KEPDN

ZUvoAo 18inv KepaAaiwv
BpaxunpOOeOHEG UNOXPERNTEIG

Epnopikoi kai GANoI NMIoTWTEC 16
MoTwTIKA undAoina TpeXoUHEVWY Aoyapiacuwy OURBOUAWY 19

ZUVOAO 18I0V KEQAAQI®WV Kal UNOXPEDCEWV

2015 2014

1,661,000 1,661,000
2,018 140

1,663,018 1,661,140

193,004 193,736
1,697 1,196
26,217 56,076
220,918 251,008

1,883,936 1,912,148

1,810,000 1,810,000
59,328 92,541

1,869,328 1,902,541

7,692 2,957
6,916 6,650
14,608 9,607

1,883,936 1,912,148

211G 28 MapTiou 2016 To AloiknTikd ZupBouNio TG KERVERUS HOLDING IT (CY) PLC evEKPIVE QUTEC TIC EVOMOINHEVEG

OIKOVOUIKEC KATAOTAOCEIC YIa £KDOON.

M. Flett Financial Consultants Ltd
ZUpBouhog

XprioTtog KaAinTaidng
ZupBouhog

O1 onueInoEIg aTIC OeNIdeC 11 WEXPI 24 anoTehoUv avanoomnacTo HEPOG AUTWY TWV EVOMOINKEVHV OIKOVOUIKMY

KATaoTACEWV.



KERVERUS HOLDING IT (CY) PLC

ENOIMOIHMENH KATAZTAZH METABOAQN KAGAPHZ OEZHZ
'EToc nou €Ange oTic 31 AekeuBpiou 2015

MeTOXIKO ZUOCCWPEU-

Ke@PAAaio péva képdn Zuvolo

2NH. € € €
YnoAoino Tnv 1 Iavouapiou 2014 1,810,000 126,997 1,936,997
ZuvoAika ¢goda
KaBapr {nuia yia 1o £10¢ - (16,356) (16,356)
ZuvaAAayEG HE HETOXOUG
Mepiouarta 11 - (18,100) (18,100)
YnoAoino oTiG 31 AskepupBpiou 2014/ 1 Iavouapiou
2015 1,810,000 92,541 1,902,541
ZuvoAika ¢goda
KaBapr) ¢nuida yia To £T0C - (33,213) (33,213)
YnoAomno oTig 31 AekepBpiou 2015 1,810,000 59,328 1,869,328

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA TN Popoloyia, onwe npoadiopifovral and Tov nepi EkTakTou
Eiopopdc yia Tnv Apuva Tne Angokpatiag Noyo, katd Tn didpkeia Twv dU0 €TMV anod To TEAOG Tou PpopoAoyikol £TOUG
OTO 0noio Ta KEPON avagépovTal, Ba BewpeiTal Nw¢ €xouv diavéUEl auTd TO NOOO WC MEPIOUA. 'EKTAKTN AMUVTIKR
£l0popa npo¢ 20% vyia Ta £1n 2012 kar 2013 kai 17% To 2014 kal peta Ba sival NAnpwTéd NAvw O£ AuTn TN
Aoyi{Opevn dlavopr HEPIONATOC OTNV £KTACN MOU O PETOXO! (ATOMA Kal ETAIPEIEC), KATA TO TEAOG TNG NEPIODOU TWV
dU0 €T®V and To TEAOC Tou (PopoAoyIKoU £TOUC OTO 0OMOI0 Ta KEPDN avapépovTal, gival popoAoyikoi kaTolkol Kunpou.
To noogd autd TnG AoyiCduevng OIAVOUNG MEPIOMATOC HEIMVETAl HE OMOIOdHNOTE MPAYHATIKO MEPIOUA Mou non
dlavepnBNKe yia To £T0G GTO OMNoio Ta KEPON avapepovTal. AUTH N EKTAKTN AUUVTIKN £10Qopa kataBaleTal ano tnv
ETaipeia yia Aoyapiaopo Twv JETOXWV.

O1 onueInoEIg aTIC OeNIdeC 11 WEXPI 24 anoTehoUv avanoomnacTo HEPOG AUTWY TWV EVOMOINKEVHV OIKOVOUIKMY
KATAOTACEWV.



KERVERUS HOLDING IT (CY) PLC

ENOIMOIHMENH KATAZTAZH TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekeuBpiou 2015

2015 2014
2NH. € €
POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ
Znuia npiv Tn popoloyia (33,172) (15,816)
AvanpooapHoyEg yia:
MOoTWTIKOUC TOKOUG 6 (137) (131)
XPEWOTIKOUG TOKOUG 9 15 -
(33,294) (15,947)
MeTaBoAEG 0TO KEQAAAIO KIVIOEWG:
Meiwon/(al&non) oTa epnopika Kal GAAa €10MPakTEa Nood 732 (2,569)
AUENnon ota unoAoina TPEXOUHEVWY AOyaplacHwV CUHBOUAWV 266 1,023
AUENon/(ueinon) oToug eunopikouc kal GANOUG NIOTWTEC 4,735 (843)
MeTpnTa yia epyacisg (27,561) (18,336)
®opoAoyia nou NANpwBnKe (542) (1,456)
Ka®apa HeTPNTA YIA £pYACiEG (28,103) (19,792)
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
MANpwun yia ayopd enevOUCEWY O GUVOEDEWEVEG ETAIPEIEG 13 (1,878) (140)
Eionpa&n Tokwv 137 131
KaBapa HeTPNTA YIa ENEVOUTIKEG SPACTNPIOTNTEG (1,741) (9)

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWHRA TOKWV (15) -
- (18,100)

MANPWUN HEPIOPATWV

Ka®apa HeTPpNTA Yia XpNHATOJOTIKEG SpacTnPIOTNTEG (15) (18,100)
KaBapn HEiWONOCE HETPNTA KAl AVTIOTOIXA HETPNTAOV (29,859) (37,901)
MeTpNTA Kal avTIOTOIXA HETPNTWV OTNV APXI TOU ETOUG 56,076 93,977
MeTpNTA KAl AvTioToIXa HETPNTWOV OTO TEAOG TOU £TOUG 26,217 56,076

O1 onueInoEIg aTIC OeNIdeC 11 WEXPI 24 anoTehoUv avanoomnacTo HEPOG AUTWY TWV EVOMOINKEVHV OIKOVOUIKMY
KATAOTACEWV.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange oTic 31 AekeuBpiou 2015

1. Z0oTaon kai KUpIEG 3pacTnPIOTNTEG

X®mpa ouoTACEWG

H Etaipeia KERVERUS HOLDING IT (CY) PLC (n 'ETaipeia') ouoTabnke otnv Kunpo otig 29 Iavouapiou 2008wg
IDIWTIKN €TAIpEia NEPIOPIOUEVNG €UBUVNG CUPPWVA HE TIC NPOVOIEG Tou nepi ETaipeinv Nopou Tne Kunpou, Keg. 113.
To eyyeypappévo ypageio TG sival otnv Avegaptnaoiac & ABnvawv, Nopa KwpT, 206 Opopog, Agpeodc, 3040, Kunpoc.

Kupia dpaocTnpioTnra

H kUpia dpacTnpidTNTa TOU SUYKPOTHUATOC, Mou dev €xel aANGEsl and To mponyoUMevo £ToG, €ival n avanTuén,
dnuioupyia kai Npowenan AOYIOHIK®WY NPOYPAUMATWY HECw diadixTuou.

2. AOYIOTIKEG NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEGC MOMITIKEC MOU UIOBETABNKAV OTNV ETOIMACIA QUTOV TWV EVOMOINHEVWV  OIKOVOHUIKMV
KATAOTACEWY ava@EéPOvTal Mo KATw. AUTEC o MONITIKEG £XOUV EPAPUOOTEI PE OUVEMEID yia OAA Ta €Tn nou
napoucialovTal 0 auTEG TIC EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIC, EKTOC GV ONAMVETAI IAPOPETIKA.

Baon eToipaciag

AUTEC Ol €EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC €xouv €TolpaoTel oUpgwva pe Ta Aigbvy MpdTuna
XpnUaTooIKOVOUIKAG Ava@opdg (AMXA), 6nwe auta uioBstndnkav and tnv Eupwndikn ‘Evwon (EE) kal TIC anaithosig
Tou nepi ETaipeioov Nopou Tng Kunpou, Kep.113. AUTEC oI OIKOVOUIKEG KATAOTACEIG £XOUV €TOINACTEl HE BAon Tnv
apxr Tou I0TOpIKOU KOGTOUC,

H eTolpacia TwV OIKOVOMUIK®Y KATAOTACOEWV CUM@®WvA e Ta AMXA anairei T XpAon OPICHEVWV OCNUAVTIK®OV
AOYIOTIKQV EKTIUNCEWV Kal Tnv daoknon kpiong anoé Ttn AiclBuvon otn dladikacia €papuoyng TwV AOYIOTIKWV
MONITIKWY TOU SUYKpOTAMAToc. Emiong, anaiteital n Xprnon UnoAoyiop®V Kal unoBeoswv nou ennpedlouv Ta
avaQepBEVTA Nood TWV OTOIXEIWV evEPYNTIKOU KAl UMOXPEMOEWY, TN YVWOTOMOINON EVOEXOHEVWV ANAITHOLWY Kal
UMOXPEWOEWY KATA TNV NUEPOUNVIA TWV OIKOVOUIKOV KATAOTACEWV Kal Ta avaQepBivTa nood €i0odnUATWV Kal
€€00wWV katd Tn didpkeia Tou UnNO avagopd Etouc. Mapd To yeyovog OTI auToi ol unohoyiopoi BacifovTal oTnv
kaAUTepn duvatr yvoon Tng AicuBuvong Tng ETaipeiac o ox£on HE TIC TPEXOUOEC OUVONKEC Kal VEPYEIEC, TA
npaypaTika anoteAéopara pnopei TEAIka va diagéPouv anod auTous TOUG UnoAoyiopoUG.

Y100£TnON KAIvoUpyInV Kal ava@swpnHEvamv AMNMXA

KaTa To TpEXoV £T0C, TO SUYKPOTNHA UIOBETNOE OAA Ta vEa Kal avaBswpnueva Aiebvr) MpdTuna XpnuaTooIKOVOUIKNC
Avagopdac (ANXA) Ta onoia oxeTiovTal PE TIC EPYACIEC TOU Kal €ival eQapudoiya yia AOYIOTIKEG MEPIOdOUG Mou
apxilouv TnVv 1 Iavouapiou 2015. H ul0B£TNON auTr Oev €iXE EMIPEPEI ONUAVTIKEG HETABOAEC GTIC AOYIOTIKEC MONITIKEG
TOU ZUYKPOTHHATOC,.

KaTd Tnv nuepounvia £ykpiong auTwV TwV OIKOVOUIKWV KATAOTACEWV eixav €kdoBsi and 1o ZuppoUAio AieBvav
AoyioTikwv MpoTunwv npotuna kar Alepunveiec nou dev eixav TeBei akdun os spappoyn. Mepika anod autd
uloBeTiBnkav and Tnv Eupwndikn ‘Evwon kai G\a akopn. To AIoIKNTIKO ZUMBOUAIO avapevel OTI N UI0BETNON auTWV
TwV NPOTUNWV XPNHATOOIKOVOUIKNG ava@opdac o HEAOVTIKEC MePIOdoUG Oev Ba €xel OnNUAvTIKN €nidpacn OTIC
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTAKATOG,

Baon evonoinong

H ETaipsia 0To TEAOG TOU OIKOVOMIKOU TNG £TOUG £X€l BUYATPIKEG ETAIPEIEC Kal PE Baon To apBpo 142(1)(B) Tou nepi
Etaipeioov Nopou Tng Kunpou, Ke®. 113, npenel va €ToINACEl EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG TIG OMOIEG va
unoBaAel evoniov TnG Etaipeiac otnv Etroia Tevikn Zuvéleuon. O £vOMOINUEVEC OIKOVOUIKEG KATAOTACEIC TOU
SUYKPOTAKATOG NEPIAAUBAVOUV TIG OIKOVOUIKEG KATACOTACEIG TNG KNTPIKNG eTaipeiag KERVERUS HOLDING IT (CY) PLC
kai TG Buyatpikryv Tng, KERVERUS IT (CY) LTD
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange oTic 31 AekeuBpiou 2015

2. AoYIOTIKEG NOMITIKEG (CUVEXEIQ)

Bdaon evonoinong (ouveéxeia)

AkoAouBnBnkav OHOIOHOPPEG AOYIOTIKEG MOANITIKEC Yyid TNV ETOIMNACIA TWV OIKOVOUIKOV KATAOTACEWV OAWV TWV
ETAIPEIOV TOU ZUYKpoTAUaToC. ‘OAa Ta unohoina Kal oI OuvaAAayeG METAEU ETAIPEIOV TOU SUYKPOTNHATOG
anaAeipdnkav NANPWG Kata Tnv evoroinaon.

ZUVEVMOEIG ENIXEIPNOEWV

H anoktnon snixsipioewv AoYIOTIKOMNOIEITal UE TN XpAon Tng HeBodou Tng ayopdc. To peTaBiBacBév avraAhayua oe
HIa CUVEVWON ENIXEIPNOLWY eNIMETPATAI € UAoyN a&ia, n onoia unoAoyileTal w¢ To aBpoioua TNG EUAoyNG a&iag kaTa
TNV NUEPOMNVia anokTNoNG TwWV PETAPEPOBEVTWV GTOIXEIWV EvEPYNTIKOU and To SUYKPOTNHA, TWV UNOXPEWOEWY Mou
avaAneenkav anod To ZUYKPOTNHA MPOC TOUG MPONYOUKMEVOUG IDIOKTATEG KAl TA OUMMETOXIKA OIKAIWUATA MouU EXEI
£kOWOEl TO ZUYKPOTNHA WG avTaAllayda yia Tov €\eyxo TnG Buyatpikng Ta oxeTildyseva e Tnv andktnon kooTn
avayvwpifovTal YEVIKA 0Td anoTEAECHATA EVTOC TwV NePIOdWV KaTd Tn JIAPKEIA TWV OMOIWV TO ZUYKPOTNHA avelape
Ta KOOTN Kal NapacyEBnKav ol Unnpeoiec.

KaTad Tnv nuepopnvia TnG anokTnong, Ta avayvwpiolya anokTnBsvra aTtoixeia evepynTikoU Kal ol avaAapBavopevec
UMNOXPEWOEIG avayvwpidovTal aTnv UAoyn agia Toug katd Tnv NUEPoMNVia TnG anokTnong, kTog ano:

. avaBaM\opeva @opoAoyIKA OToIxeia evepynTIKOU 1 UMOXPEWOEIC KAl UNOXPEWCEIG I OTOIXEIa eveEPYNTIKOU
OXETIKA HE NAPOXEC O £pyalOPevVOUG Mou avayvwpilovTal Kal ENIYETpoUVTal oUNPVA e To AAM 12 'd®opol
Eicodnuatoc' kar AAM19 "Mapoxég og Epyalopevouc’ avTioToixwe,

. UNOXPEWOEIC I} CUUHMETOXIKOI TITAOI OXETIKOI PE MAPOXEC MOU €EAPTWVTAl Ano TNV afia Twv PETOXWV Tou
anoKTOMEVOU | ME TNV aVTIKATAOTACN TWV MNAPOX®V Nou eEapT@vTtal anod Tnv afia Twv HETOXWV Tou
anoKTOMEVOU HE TIC MAPOXEC MOU €EapTwvTal anod Tnv afia Twv HETOXWV TOU SUYKPOTNUATOC, MOU
eMPeTpOUVTal oUPPwva pe To AMXA 2 'Mapoxéc nou EEaptwvral and Tnv Afia Twv MesToxwv' Katd Tnv
nUEpoUnvia andkTnong, Kai

. oToIxeia evepynTikoU (| opada eknoinong) Ta ornoia KaTaTdooovTal w¢ KATEXOMEVA NPOG NWANCN KaTd Tnv
nUepounvia andkTnong oUpgwva pe To AMXA 5 'Mn KukhogopouvTa Mepiouaiakd ZToixeia nou Karexovral
npo¢ NwAnon kar Alakoneioeg ApacTnpiOTNTES, Ta onoia avayvwpifovTal Kal EMNPETPOUVTAl OCUUQWVA HE TO
ev Aoyw npoTuno.

H unepaia emiyeTpeiTal wg n ungpBailouca diagopd Tou abpoiopaTog Tou avTaAAdydaTog nou peTaBiBaoTnke, Tou
noooU TuXOV HN EAEYXOUOWV GUHHETOXWV OTOV AMOKTWHEVO, KAl TNG eUAoyNG a&iag katd Tnv nuepoUnvia anokTnong
TWV CUPHETOXIKWV SIKAIWMPATWY MOU TUXOV KATEIXE TO SUYKPOTNHA MPONYOUHEVWG GTOV AMOKTWHEVO, anod To kabapod
TWV NOoOWV KAtd Tnv nuepounvia andkTnong and Ta anokTnBévra avayvwpiolua oToixeia evepynTikoU Kal TIC
avaAneBsiosc unoxpewoelc. Eav peTa and enavekTipnon, To kKaBapo TwV NoowV KATd TNV NUEPOMnvia anokTnong and
Ta AnokTnNBEVTa avayvwpiola oToixeia evepynTikoU Kal TIC avaAnpBeioeg unoxpewasic unepBaivel To abpoioua Tou
avTaAAAypaToG Mnou HETABIBACTNKE, TOU MOCOU TUXOV HN €AEYXOUOWMYV CUMMETOXWV OTOV AMOKTMOMEVO, Kal TNG
€UAoynG a&iag katd TNV nUEPOUNVia andkTnong TwV CUHKETOXIKOV JIKAIWUATWY NOU TUXOV KATEIXE TO ZUYKPOTNHA
MPONYOUUEVWC OTOV AMOKTOMEVO, N dlapopd avayvwpileTal ayéow OTA anoTEAEOMATA WG KEPDOG €M ayopdg
gukaipiac.

Mn eAéEyXOUOEC GUMHETOXEG NMOU anoTeAOUV NapovTa II0KTNaIakd JIKaI®PATa Kal Npoadidouv OToug KATOXouG Toug
dIKaI®PATa avaloyikwv PepIdinV eni TWV KaBapwV OTOIXEIWV EVEPYNTIKOU TNG OIKOVOUIKNAC OVTOTNTAG OE NEPINTWON
peuaTonoinang, MnopoUv apyIika va enipeTpndoulv giTe aTnVv UAoyn agia, €iTe 0To avaloylkd NOgoaTO TOUG EMi TNG HN
€AEYXOUOAG GUMUETOXNG, TWV KABAp®OV avayvwpiolywv OTOIXEIWV EVEPYNTIKOU TOU aMOKTWHEVOU. H emidoyn TNng
Baong empéTpnong yiverar ava auvaliayr). ANa €idn Un EAEYXOUOWV CUMHETOXWV EMIYETPOUVTAI TNV EUAOYN TOUG
a&ia, | kata nepinTwon, Ye Baon TIC anamnoelg aAwv AMXA.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange oTic 31 AekeuBpiou 2015

2. AoYIOTIKEG NOMITIKEG (CUVEXEIQ)

ZUVEVWOEIG EMIXEIPOEWV (OUVEXEIA)

‘OTav n avTinapoxn nou PETAPEPEl TO SUYKPOTNHA O HIa GUVEVWON EMIXEIPROEWY NEPIANAUBAVEI OTOIXEIO EvEPYNTIKOU
Il UNOXPEWOEIC NOU NPOKUNTOUV and pUBUICN evOEXOHEVOU avTaAAAyHaTog, To evOEXOUEVO avTalaypa avayvwpileral
oTnv €UAoyn Tou afia kKaTd Tnv neEpopnvia andkTnong kai nepINAPBAVETAl WG PEPOG TNG AVTINAPOXNG Mou
UETABIBACTNKE OTN Ouvévwor. MeTaBoAég otnv elAoyn afia Tou evdeXOUevOoU avTaAAaydaTog mou nmAnpoUv TIG
npoUnoBECEIC TwV NPOCApHOYWV KATa Tnv nepiodo enIETPNONG, NpocdappolovTal avadpopikd, NPoKaAwvTag Tnv
avTioToixn npooappoyny otnv unepagia. OI NPooapUoyEC kaTd TNV NePIodo E€NIMETPNONG £ival NPOCAPHOYEC MOU
npokUNTouV and Tnv andkTnon nNpdoBeTwv NAnpo@opiwv Katd Tn didpkela TnG 'nepiddou emiyeéTpnong' (n onoia dev
ynopei va unepPei To £va £T0G and TNV NUEPOMNVia anokTnonG) OXETIKA WE yeyovOTa kal GUVBNKEG NoU uQioTavTo
KaTtd Tnv nUepopnvia anokTnong.

H ek véou AoyioTikonoinon Twv HETABOA®V 0TV €UAoyn a&ia Tou evOeXOHEVOU avTaAAdyHaTog nou dev NANPOUV TIG
npoUnoBETEIC TWV NPOCAPHOY®Y KATA TNV Nepiodo eMPETPNONG EapTATAl ANO TO NWG KATATACOETAI TO EVOEXOUEVO
avtaAAaypatog. Evdexopevo avtdAaypa nou katatacoeTal wG kabapry Béon Oev €MIPETPATAl €K VEOU Kal O
UETAyevEDTEPOG OIAKAVOVIOUOC AOYIOTIKOMNOIEITal TNV kaBapr) B£on. Evexopevo avTaA\aypa nou KatatdoosTal WG
OTOIXEID EVEPYNTIKOU I UMNOXPEWON ENIMETPATAl €K VEOU CUHQWvA He To AAM 39, i} e To AAM 37 'TpoBALYEIG,
Evdexopevec Ynoxpewoelc kal Evdexdueva Mepiouoiakd Toixeid', Onwc apuolel, kar Tuxov kEpdoc 1 nuia
avayvwpifeTal oTa anoTeAéouara.

‘'OTav MId OUVEVWON ENIXEIPACEWY EMITUYXAVETAl OTAdIOKA, TO ZUYKPOTNHA EMIJETPA €K VEOU TA OUMMETOXIKA
OIKAI®UATA MOU KATEIXE MPONYOUUEVWC OTOV AMOKTWHEVO oTnv €UAoyn afia katd Tnv nUeEpodnvia TnG anokTnong
(OnA. TNV nuEpounvia kata Tnv onoia To ZuykpdTnUa avahappavel Tov EAeyxo) Kal avayvwpilel Tuxov kEPSOC i Inuia
oTa anoTteAéopata. Mood nou nposkuywav and CUMPETOXIKG OIKAIMUATA OTOV AMOKTWOHEVO MPOYEVESTEPA TNG
nUEpoOUNViac anoktnong, Ta omnoia €ixav avayvwpioTel oTa Aoind OUvoAlkd €0oda, avakaTaracgoovtal oTd
anoTeAEopaTa OOV TETOIOC XEIPIOKOG Ba anaiTeiTo €av Ta CUPPETOXIKA dikaimpaTta sixav diatedei ansuBeiac,

Av n apxikni AoyioTIKOMoinon MIGC CUVEVWONG EMNIXEIPNOEWV OV €XEl OAOKANPWOEI PEXPI TO TEAOG TNG nepIOdoU
avagopdg kata Tn dIApKEIa TNG onoiag NpayuaTonoleiTal n GUVEVMON, TO ZUYKPOTNHA avayvwpilel OTIG OIKOVOMIKEG
TOU KATAOTACEIG, e NPOCWPIVA Nood Ta OTOIXEI yia Ta onoia n AoyloTikonoinaon dev eival NnARpnc. Ta npoowpiva
autd nood npooappolovTal avadpopika Katd Tn Oldpkeld TNG MEPIOdOU EMIMETPNONG, N npdobeTa oToixeia
EVEPYNTIKOU 1 UMOXPEWOEIC avayvwpilovTal, MOTE vd avTikaTonTpilouv VEEC nNAnpogopieg nou eAngdnoav yia
YEYOVOTA Kal OUVBNKEC MOU UNNpXav KaTta Tnv nUepopnvia andkTnong kai, €av ATav yvwoTd, 6a sixav ennpedoel Tnv
ENIPETPNON TWV NOCWV NOU avayvwpioTnkav ano ekeivn TNV nUEpounvia.

SUVEVWMOEIC ENIXEIPACEWY TWV OMoIwV N NUEpoUnvia anoktnang frav npiv Tnv 1 Iavouapiou 2010 AoyioTikonoindnkav
oUQWva He TNV nponyoupevn ékdoon Tou AMXA 3.

EnevdUOEIG OE CUVOEDEPEVEG ETAIPEIEG

H ouvdedepévn eniXeipnon €ival Yia OIKOVOUIKR ovTOTNTA £Mi TN oMnoiac To SUyKPOTNUA aoKEl GnuavTikr enippor| Kal
n onoia dev €ival oUTe BuyaTpikr oUTE GUUUETOX OE Kolvonpagia. ZnUavTikn enippon €ival To dIKAIWKa GUPHETOXNG
OTIC ano®AceIC TNC OIKOVOUIKNG Kal EMIXEIPNMATIKAG NMONITIKAG TN KOOTPIAC, XWPIC OPWC Va aokKeiTal EAeyxoc n and
KOIVOU €AEYXOG NAVW O€ AQUTEG TIG MOAITIKEG,

Ta anoTeAéopaTa, Ta OTOIXEIQ EVEPYNTIKOU KAl Ol UNOXPEWOEIC TWV CUVOEDEPEVWV EMIXEIPNOEWV EVOWHUATOVOVTAI OF
QUTEC TIG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC ME TN XPAON TNG MeBOdou Tng kabapng B€onc, KTOG kal av ol
£nevoUoEIC TagivopouvTal WG JIABETIPEG NPOC NWANGT, NEPINTWON KATA TNV 0Moia auTéG AoyIoTIKOMNoIoUvVTal CUUPWVa
Je To AMXA 5 'Mn kukAo@opoUvTa oToIxXeia evepynTIKoU KATEXOMEVA NPOC NMWANCN Kal dlakoneiosg dpacTnpIOTNTEG .
SUPQwva Pe Tn pEBodO TG Kabaprc BEong, n enEvOuaon Oc Hia GUVOEDEWEVN EMIXEIPNON avayvwpieTal apxika oTnv
£VOMOINUEVN KATAOTAGN XPNHATOOIKOVOUIKNG B€0NC 0TO KOOTOG Kal NpocdppoleTal OTn CUVEXEID YId Vad avayvwpioel
TO HEPIDIO TOU ZUYKPOTAKATOC OTA ANOTEAEGHATA Kal aTA AOING OUVOAIKA £€000a TG CUVOEDEWEVNG enixeipnonc. ‘OTav
TO MePIOIO TOU SUYKPOTAUATOC OTIC {NUIEG HIAG OUVOEdEPEVNG ENIXEIPNONG UNEPBAiVOUV T CGUMUETOXN Tou
JUYKPOTAHATOG g€ auTh (n onoia nepIAauBavel kabe PakponpdOeouN CUKHETOXN NOU, OTNV 0Uadid, anoTeAEl JEPOG TNG
kaBapng enevduong Tou SUYKPOTAMATOC OTn OUVOEdEUEVN enIXEipnon), To ZuykpoTnua nalsl va avayvwpilel To
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange oTic 31 AekeuBpiou 2015

2. AoYIOTIKEG NOMITIKEG (CUVEXEIQ)

EnevduoeIg o OUVOEDENEVEG ETAIpEiEG (OUVEXEIQ)

HEPISIO Tou and TIC NepaITepw INUIEG. MpdoBeTeg {nUIEC avayvwpilovTal JOVO OTnV €KTACN MOU TO SUYKPOTNHA EXE
€NIBApuUVOEl PE VOMIKEG N TEKHAIPOUEVEG DEOHEUOEIG 1 €xel NPOREl 0 NANPWHEC YiIa Aoyapiaouo TNG OUVOEDEUEVNG
£NIXEipNonG.

OnoladnnoTe unépPaacn Tou KOGTOUC TNG €NEvOUCNG NEPav Tou HePIdiou TOu SUYKPOTAMATOG oTnv kabapr sUAoyn
afia TV avayvopioluwv OTOIXEIWV EVEPYNTIKOU, TWV UMOXPEWOEWV KAl TWV EVOEXOMEVWV UMOXPEWOEWV TNG
ouVOEdEPEVNC KATA TNV NUEPOUNVia anokTnong, avayvwpiletal wg unepaia kar nepiAappaverar otn AoyioTikn agia
™G enévduonc. OnoiadnnoTe unépPacn Tou MePIdIOU Tou ZUYKPOTAMATOG oTnv kabapry eUAoyn aia Twv
avayvwpioIywv OTOIXEIWV EVEPYNTIKOU, TWV UMOXPEWOEWV Kal TWV EVOEXOUEVWV UMOXPEWOEWY MEPAV TOU KOOTOUG
TNG €névduonc, apoU enavekTIunBel, avayvwpileTal aUECWE OTA ANOTEAETUATA.

O1 anairioeic Tou AAM 39 e@apudlovTtal yia va npoodiopIoTel av MPEMEl va avayvwplioTel onoiadnnoTe {nuia
anopEinong avagopika HE TNV €NEVOUCN TOU SUYKPOTAMATOC OTN GUYYEVN £Taipeia. ‘'OnoTe anaiteital, oAOKANpn n
AoyioTikn a&ia Tng enévduong (NepINaPBAVOUEVNG TNG UNEPAgIac) eAéyxeTal yia anopeiwon oUPPwva pe To AAM 36
'Anopeiwon Agiag Meplouciak®V STOIXEIWV' WG £va eviaio OTOIXEIO EVEPYNTIKOU, KAvovTag oUyKpIon TOU avakThoIhou
noooU TnG (Tnv uywnAoTeEPN a&ia PeTall Tng agiag Aoyw Xpnong kai TnG lAoyng a&iag peiov 1o kKOGTOC NWANONG) Kal
NG AoyIoTIKNG TNG a&iac. OnoiadnnoTe {nuIa anopsiwong nNou avayvwpiletal nepiAayBaveral otn AoyioTIkn a&ia Tng
€névouong. OnoladnnoTe WETENEITA avaoTpo®r oTn {nNuid anopsiwong avayvwpiletal cUPPwva We 1o AAM 36 kai n
AoyioTiKn a&ia Tng enevduong auEaveral JEXPI TO avakThoIKo Noao TNG.

'OTav Hia €TAIpEia TOU SUYKPOTAHUATOC GUVAAACOETAl YE HIa GUVOEDEPEVN EMIXEipnon, Ta KEPDN N ol {NMIEC mnou
npokUNTOUV and TIC oUVAANAYEC PE TNV OUVOEDEUEVN avayvwpilovTal OTIC EVOMOINKEVECG OIKOVOUIKEG KATAOTACEI TOU
SUYKPOTAMATOG MOVOV KATA TNV €KTaon TNnG Mn OXETI{OMEVNG OCUMMETOXNG TOU SUYKPOTAWATOG Of €Keivn TN
ouvOEedENEVN ENIXEipNON.

Ynepagia

H unepaia avTinpoownelel TNV unépPaacn Tou kOOTOUC Wiac e€ayopdc nepav Tng eUAoyng a&iag Tou pepidiou Tou
JUYKPOTAMATOG OTd kaBapd avayvwpioida oToixeia evepynmikoU TnG €MIXEIpNONG Mou anokKTRBnKe KaTa Tnv
nuepounvia Tng e€ayopdc. H unepaia anod Tnv eEayopd BuyaTpikwv nepIAaPBAveTal oTa 'aula aToixeia evepynTikou',
H unepa&ia anod Tnv €€ayopd ouvOEdEPEVWY ETAIPEIWV NEPIAAPBAvETAI OTIC 'enevOUCEIC O CUVOEDENEVEG ETAIPEIEG'.

H unepa&ia eAéyxeTal yia anopeinon o€ €Toid BAon kal NnapoucialeTal oTnV TIKMR KOOTOUG WEIOV OUCOWPEUKMEVEG
{nNUIEC anopeiwonc. Képdn kal {nuIEC and Tnv NwAnon piag ouvdsdepévng eTalpeiag nepihapBavouv Tn AoyioTikn agia
NG unepagiag n onoia oxeTiCeTal e auTh TNV NwAnon. H unepa&ia katapepileTal oTig OVAdEC dNMIoUPYIAG TAPEIAKMY
POV YIa okonoUG EAEYXOU Yia anopeinon.

Avayvepion €1003nHATOV
To €1000nua anoteAsitTal anod Tnv a&ia TIHOAOYNoNG yid NWANCEIG EUNOPEUNAT®WY KAl UNNPECIWV WETA TNV agaipeon

Tou QOpou NPOCTIBEPEVNC afiag, TV EMICTPOPOV KAl TWV EUMOPIKWV EKNTMOEWV. Ta £00da TOU SUYKPOTHHATOC
avayvwpilovTal wg &NG:

. Mapoxn unnpeci®V
O1 NWAROEIC UNNPECI®V avayvwpilovTtal oTn AOyYIOTIKN NEPIOdO MOU NPOCPEPOVTAI Ol UNNPECIEC YE avagopa

0T GUMNARPWGON TNG OUYKEKPIMEVNG GUVAAAGYNG UMoAoyIopévn We BAcn TNV MpaydaTiKh unnpecia nou
NPOoPEPONKE WG avaloyia Twv CUVOAIKWV UMNPECIWV Nou Ba npoopepBouv.

o MoTwTIKOI TOKOI

MoTwTiKoi TOKOI avayvwpifovral kaTt' avaloyia xpdvou, XpnoIponolimvTag Tn HEBodo Tou npayudaTikou
€niTokiou.
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2HMEIQ>EI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange oTic 31 AekeuBpiou 2015

2. AoYIOTIKEG NOMITIKEG (CUVEXEIQ)

'EE0da XpnHaTodoTnong

XpewoTIkoi TOKOI kal GAAa €Eo0da daveiopoU diaypd@ovTal oTa anoTeAEoUaTa OnNwe NpayUaTonoiouvTal.
MeTtarponn §€vou vouioparTog

(1) Nouiopa AsIToupyiag kal Napougiaocng
Ta oToixeia mnou nepiAapBavovTal OTIC EVOMOINMEVEG OIKOVOMUIKEG KATAOTACEIG TOU ZUYKPOTAMATOC
anoTigolvTal XPNnOoIYONOIWVTAC TO VOMIOUd Tou KUPIOU OIKOVOMIKOU MEPIBAAOVTOC HEOA OTO OrMoio
AeiToupyel To  ZuykpdTnua (‘To vopiopa Asitoupyiac). Oi  EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG
napouacialovtal os Eupw (€), To onoio €ival To VOUIOHA ASIToupyiag Kal napouaciaong Tou SUYKPOTHHATOC.

(2) ZuvaAAayég kai undAoina
Suvah\ayec o€ EEvo VOUIONa WETATPENOVTAl OTO VOMIOWA AsiToupyiag We BAon TIC TIHEG oUVAAAAYHATOG
nou 1oxUoUV TNV NUepopnvia TNG cuval\ayng . SuvaAhaypaTika képdn kal {nUIEC Nou NpokUNTOUV ano Tnv
€EOANON TETOIWV CUVAAAAYWV Kal anod TN PETATPONI e TN CUVAAAQYMATIKE 100TIYIA MOU IOXUEl OTO TEAOG
TOU €TOUG XPNMATIKOV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV Mou €ival ot E&va vopioparta
avayvwpifovtal aTa anoTeAéouara.

dopoloyia

O1 TpEXOUOEC POPOAOYIKEC UMOXPEWOEIC KAl OTOIXEIa £vepynTIKOU unoAoyilovTal ge BAcn To Nood nou avapeveral OTi
0a nAnpwoei 1 Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOIHONOIWVTAC POPOAOYIKOUG GUVTEAEDTEG KAl VOLOBETIEG
nou gixav BgonioBei 1} oucIaoTIKG BeoMIGBE] PEXPI TNV NUEPOUNVia avapopdac.

Mepioparta

H diavoun PEPIOUATWY OTOUG PETOXOUG TNG ETaipeiag avayvwpileTal OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC OTO
£T0G MOU Ta WepiopaTa sykpivovral and Toug HETOXOUC.

XpNHAaToOIKOVOHIKG HECoa

Ta XpnUATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU Kal Ol XPNMATOOIKOVOMIKEG UMOXPEWOEIC avayvwpidovral oTnv
£VOMoINUEVN KATACOTAON XPNMATOOIKOVOMIKNG B€£0NnC TOU SUYKPOTAWATOC, ano Tn OTIYUR MoU TO SUYKPOTNHd
kaeioTaral éva PJEPOG €K TWV CUMBANOMEVWY TOU XPNHATOOIKOVOUIKOU HETOU.

Anaitnoeic and eunopikec dpagTNPIOTNTES

O1 anarmoeig and eUnopIkEG dpacTnNPIOTNTEC APXIKA ENPETPWVTAI OTNV €UAOYN a&ia Kal JETAYEVEDTEPA ENIMETPOVTAI
OTO avanooBeoTo KOOTOC Pe Tn Xpnon Tng HeEBOdou Tou npaydatikoU enitokiou. KaTtaAnAeg npoPAEweic yia
EKTIHWWEVA PN AVAKTAOIYA Nood avayvwpidovTal oTa anoTeAECHaTa EToug OTAv UNAPXEl AVTIKEILEVIKT anddeign OTI To
oToIXEio evepynTIKOU €xel anopelwdei. H avayvwpilopevn npoBAswn snipeTpdTal we n diagopd PETAEL TNG AOYIOTIKAG
agiac Tou oToIXEioU evepynTikoU Kal TNG napolodc a&iag TwV EKTIHOMEVWOV HEMOVTIKWOV TAUEIGKWV POWV
NPOEEOPANUEVWY PE TO NPAYUATIKO EMITOKIO MOU iIOXUE KATA TNV dpXIKN avayvopion.

MeTpNTA KAl AVTIOTOIXd UETPNTOV

Ma okonoUC TNG EVOMOINUEVNG KATAOTACNG TAUEIOKWV POWV, TA YETPNTA KAl AVTIOTOIXA YETPNTWV anoTeAolvTal ano
METPNTA OTO Tapeio kal oTnv Tpdnela.
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2. AoYIOTIKEG NOMITIKEG (CUVEXEIQ)
Alaypagn XpnHaTOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU KAl UNOXPEWDCEWV

XpNUATOOIKOVOLIKG OTOIXEId EVEQYNTIKOU

‘Eva XpnHaToolkovouIKO aToixeio evepynTikoU diaypdgeTal oTav:

. €knveloouV Ta CUPBATIKG JIKAIOKATA €Ni TWV TAPEIAKWY POV TOU GTOIXEIOU EVEPYNTIKOU 1)

. TO SuykpOTNUa dlaTnpsl Ta CUPBATIKG OIKAIOMATA €ni TWV TAUEIOKOV POWV TOU XPNHATOOIKOVOUIKOU
oTolIxeiou, aAAG avEAaBe oudBaTIKn UNOXPEWON Yia TNV NARPN KATABOAN TWV TAUEIOKOV POWV OF TPITO HEPOG
n

. TO SUyKpOTNUa €xel peTaPiBdcel Ta oudPaTika dIKAIMUATA TOU £Mi TWV TAUEIOKWV POWV TOU OTOIXEIOU

evepyNnTIKOU 1 £iTe (a) €xel PeTaPBIBACEl 0UGIAOTIKA OAOUG TOUG KIVOUVOUC Kal Ta OPEAN TNG KUPIOTNTAC TOU
oToixeiou evepynTikoU 1| (B) dev £xel oUTe peTaPIBacel oUTE dlIATNPAOElI OUCIACTIKA OAOUC TOUG KivOUVOUG Kal
Ta OPEAN TNG KUPIOTNTAC TOU OTOIXEIOU evepynTIKoU, aANG £xel HETABIBACEI TOV EAEYXO TOU GTOIXEIOU.

XpNUATOOIKOVOLIKEC UNOXDEWOTEIC
Mia XpnHATOOIKOVOHIKN UNoXpEWaN dlaypa®eTal 0Tav £E0MAEITAI, AKUPWVETAI 1| EKMVEEI.

‘OTav pia u@IoTApEVN XPNHATOOIKOVOUIKN UNOXPEwon avTikadioTaTtal and aln anod Tov idlo daveioTr PE ouoiaoTIKa
dlapopETIKOUG OPOUG ] OI OPOI TNG UPICTAUEVNG UMOXPEWONG TPOMonoloUvTal ouciacTIKd, TETold avraAiayn n
Tporonoinon XelpiGeTal wg diaypagry TG apxIKnG UNOXPEwoNnG Kal avayvapion Veag UNoxpewang kai n diagopd orta
OXETIKG NOOd avayvwpileTal 0Ta anoTeAéopara.

Anopegiwon oTnv agia oToIXEiwV EVEPYNTIKOU

Ta oToixeia evepynTikoU HE anepiopioTn WPENIKN {wr Oev anooBévovtal aAd eAéyyovTal kabe XpOvo yia anopeiwon
oTtnv a&ia Touc. Ta oToixeia evepynTIkoU MOU anooBEvovTal EAEyXOvVTal yia anopsinon oTnv a&ia, oTav yeyovoTta i
HETABOAEG OTIG MeEPIOTACEIG deixvouv MwG N AoyloTikn a&ia pnopei va pnv €ival avaktnoipn. Znuid anopeinong
avayvwpitetal yia Tn dlagopd TnG AOYIOTIKAG a&iac kal Tou avakTrolhgou nocoU Tou oToixeiou evepynTikoU. To
avakTRoIKo Nodo ival To PeyaAUTEPO TNG eUAOYNG a&iag Tou oToIxeiou evepynTikoU peiov £€00a NWANCEWC Kal TNG
agiac Aoyw xpnonc. Ma okonoU¢ npoadiopiopol TG anoysioong, Ta oToixeia evepynTikoU opadornololvTal oTd
HIKpOTEPA £MINEDA YIA TA OMNOIA UNAPXOUV EEXWPIOTEC, AVAYVWPICIUES TAPEIOKEG POEC (MOVADEC dNMIoUPYIAG TAPEIAKWY
pPOWV).

ZUHWYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

‘Eva xpnuaTooiKovouikd GTOIXEID EvEPYNTIKOU Kal HIA XPNHATOOIKOVOUIK UMNOXPEWCN cupyn@ilovTal kal To kabapod
nooo ansikovi(eTal oTnV €VOnoINUéVN KATaoTaorn XPnHUATOOIKOVOUIKNAG B€0nC, OTav UNAPXEl £Mi TOU NApOVTOG VOUIKA
I0XUPO OIKAIWKA CUPYN@IOPOU TWV MOCWV MOU avayvwpioTnkav kai undpxel n npdBeon eiTe diakavoviopou Tou
kaBapoU unoAoinou, £iTe gionpa&ng Tou Nooou TN anaiTnong Pe TauTdxpovn €E0PANCN TNG UNOXPEWONG. AUTO dev
OupBaivel kaTa kavova He KUPIEC OUMQWVIEC ouudywnPIoWoU, Kal Ta OXETIKA OTOIXEd €vepynTIKOU Kal naénTikou
napoucialovtal GUVOAIKG OTNV EVOMOINUEVN KATAOTACN XPNHATOOIKOVOUIKNG BECNC.

MeToXIk0 KeAAaio

O1 guvnBeIg PeTOXEG TagivopouvTal w¢ idla KepaAaia.
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOU

MapayovTeg XpNHATooIKOVOHIKOU KivoUvou

To SuykpOTNUa ekTIBETaAI O KiVOUVO €MITOKIOU, MIOTWTIKO KiVOUVO, KiVOUVO pEUCTOTNTAC, GUVAAAQYHATIKO KivOUVO Kal
KivOuvo Odlaxeipiong Ke@aAdiou nou MPOKUMTOUV anod TA XPNnHUATOOIKOVOUIKA WEoa nou Katéxel. H MoAITikr nou
£Qapuolel To SuykpOTNUa oTn diaxeipion TV KIVOUVWY, WOTE va TOUG EAEYXEI, EENYEITal Mo KATW:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou gival o Kivduvog Onou N a&ia Twv XpnUATooIKOVOUIKOV JECWV dlakupaiveTal eEaitiag peTaBolwv
OTa €MITOKIA TNG ayopds. O dAveIoNOC O€ KUMAIVOHEVA EMITOKIA €KOETEI TO ZUYKPOTNHA OE KiVOUVO EMITOKIOU Mou
aQpopa TIC TAPEIAKEG poEC. O davelopdg o oTabePa EMITOKIA EKOETEI TO ZUYKPOTNHA OFE KivOUVO EMITOKIOU NMou apopa
TNV €UAoyn a&ia. H AicbBuvon Tng ETaipeiag napakoAouBei TiG dIAKUPAVOEIC OTA ENITOKIA O€ CUVEXN BAoN Kal evepyei
avaloya.

3.2 MoTWTIKOG Kiviuvog

O MIOTWTIKOG Kivduvoc npokUnTel OTav n aduvapia Twv SUPBANOMEVWY HEPWV VA EEOPANTOUV TIC UNOXPEWOTEIG TOUG
0a pnopoUoe va PEIWoEl TO NOa0 TWV PEANOVTIKWV TAUEIKWVY EI0POWV AMNO XPNHATOOIKOVOUIKA OTOIXEId evepynTIKOU
Katd Tnv nuepopnvia avagopdc. To SuykpOTnua Jev €XEl ONMAVTIKEC CUYKEVTPWOEIG MIOTWTIKOU Kivouvou. To
SuykpdTNHa eappolel diadikacieg nou va BeRaimvouy OTI ol NWANGCEIG NPOIOVTWY Kal NApoxn UNNPECIWV YivovTal OE
neAdTeCc pe KATAAMnAn 1oTopia a&lonioTiag kal napakoAouBsi oe ouvexn PBAcn Tn XPOVOAOYIKN KATAoTacn Twv
EI0NPAKTEWV.

3.3 Kivduvog peuoToTnTag

O kivduvog peuoTOTNTAG €ival 0 KivOUVOG Mou npokUNTel 0Tav N ANEN Twv OToIXEIWV evepynTIKOU KAl UNOXPEWTEWY
dev oupninTouv. 'OTav ol AAEsic dev cupninTouv, n anodoTIKOTNTA KMopsi va auénbsi aAAa TauToxpova Wnopsi va
au&noei o kivduvog {nuiwv. To ZuykpoTNUa epappolel 81adikaagieg e okond Tnv eAayioTonoinon TETOINV {NHIOV ONwG
n dIaTrpNoN IKAavonoINTIKWV NMOCMY PETPNTMV KAl GAAWV OTOIXEIWV evepyNTIKOU YE UYPNAR PEUCTOTNTA KAl KE TO va
dlaTnpei £va IkavonoinTiko Nogd Ot OECHEUHEVEG NIOTWTIKEG JIEUKOAUVOEIG.

3.4 ZuvaAAayHaTikog Kivduvog

O ouvalaypaTikdg Kivouvog ival o Kivouvog n a&ia Twv XpnHAaTOOIKOVOUIK®MY HECWV VA KUMAIVETal AOyw HETABOAWY
OTIC oUVAANQYHATIKEG I00TIMIEC. O GUVAAAAYHATIKOG KivOUVOoC NPOoKUNTEl OTAV PEANOVTIKEG EUMOPIKEC GUVAANAYEC Kal
Ta avayvwpiopéva oToixeia evepynTikoU Kal UNOXPEWCEIG €ival o€ VOUIOKA dIaQopeTIKO and To VOMIoHA AIToupyiag
TOU ZUYKPOTNAUATOC. To SUYKPOTNUa eKTiBeTal 0 ouvaAAQYHATIKO KivOUVO Mou NpokUMTEl and ouvaAAayeg oe
dldpopa vopiopata kupiwg AoAapia Hvwpevwv Molireiwv kai Eupw. H AicuBuvon Tng Etaipeiag napakoAoubei Tig
OIOKUPAVOEIC OTIG CUVAANAYHATIKEC IOOTIHIEC O OuvVEXN BAon kal evepyei avaloya.

3.5 Kivduvog diaxeipiong kepaidiou

To SuykpoTnua diaxeipileTal Ta Kepdahald Tou, oUTWG ®WOTE, va dlaoPaAilel OTI Ba ouvexiosl va AsITOUpYEl w¢
ouvexI{Opevn dpacTnpIOTNTA Kal Tautdxpova Ba €xel Tn WéyioTn duvaTtn anddoon yid TOUG HETOXOUC HECW TNG
BEATIOTNC avaloyiac 1Biwv KepaAdiwv kal davelopou. H yevikn oTpaTtnyikr) Tou ZUykpoTHUaToc Oev £xel aAAGEel and To
nponNyoUHEVO £TOC.

4. INHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

O1 \oyIOTIKOI UnoAoyIopoi Kal eKTIUAOEIG agloAoyoUvTal o€ ouveyr Baon kai BacifovTal oTnv ICTOPIKN EUNEIpIa Kal o€
aM\oug napdayovTeg, oUPNEPIAAUPBAVOUEVMV NPOOOOKIWY OXETIKA HE HEANOVTIKG yeyovOoTa mou nioTevueTal OTI €ival
AOVYIKG oUPQWVa YE TIC NEPIOTATEIC.
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4. InHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (ouveéxeia)

To ZuykpOTNHa KAvel UnoAoyiopoug Kal NapadoXEC os axEan We To MEAOV. Q¢ anoTEAeoUa ol AoyIoTIKoi urioAoyiooi
onaviwg 1IooUvTal JE TA NPAyPATika anoteAéopara. O unoAoyiopoi Kal o Napadoxec nou meavov va NpokKaAéoouv
oucI®dN avanpooapoyn oTn AoyIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOPEVO OIKOVOUIKO
£T0G napouoialovTai o KATw:

. MpoBA£WeIG yia ENICQAAEIG anaITHOEIG

To ZuykpoTnua €€eTalel av undapxouv eVOEIEEIC avapopikd Pe TNV nMIBavoTnTa €ionpa&ng TwV OPEINOPEVWY
noomv anod TOUuC €PNOPIKOUC Kal AA\oug XpewoTes. O evOei€eic oTic onoie¢ BaocileTal n npofAewn yia
EMOQAAEIC XPEWOTEC €ival TO IOTOPIKO AMONMANPWMNG KAl N OIKOVOUIKN KATACTAON TOU XPewoTn. Edv
UnNdapyouv TETOIEC eVOEIEEIC, unoAoyieTal TO avakTroIgo nocd Kal dnuioupysital avaioyn npoBAswn yia
eMoQaleic xpewoTec. To nodgd Tng npdBAeywnc avayvwpiletal ota anotedéoparta. H avabeswpnon Tou
noTwTIKOU KIvOUVoU €ival ouvexnc kai n pebodoloyia kal of unoBEoEIC yia UnoAoyiouo TG NPOBAsWNS
EMOPANV XPEWOTWV EEETATOVTAI OE TAKTA XPOVIKA dIa0TrUATa Kai avanpooapuolovral avahoya.

. ®dopoloyia

Ma Tov npoodiopIoKO TNG MPOPRAEWNC yia ETAIPIKO (POPO ANAITOUVTAl ONUAVTIKEG eKTIUNoeIG. TMa
OUYKEKPIMEVEG GUVAAAAYEC Kal UMoAoyIopoUG, 0 NpoadlopioHOG TNG TENIKNAC popoloyiag sival aBEBaloc kaTa
TN ouvnen nopsia TNG EMIXEIPNMATIKAG OpacTnpioTNTAag. To ZuykpOTNHA avayvwpilel UMNOXPEWOEIC Yia
npoBAenopeva gopoloyikd InTrpaTa Pe Baon unoloyiopoUc yia To KaTta ndéco Ba npokUWel eninpocBeTn
popoAoyia. ‘'Onou To TEAIKO QOPOAOYIKO AMOTEAEOHA QUTWV TWV {NTNHATWV JIAQEPEl And TO NMOod Mou EXEl
apxika avayvwploTei, ol dlaopEg ennpealouv TNV NPORAEWN yia €TaIpikd GOpo kal avaBarAopevn popoloyia
oTnv ngpiodo mnou &yive 0 NPoadiopioudg TNG TEAIKRG popoloyia.

. Anopeimon a&iag Tov enevdUCENV O£ CUVIESENEVEG ETAIPEIEG

To ZuykpoTnua a&loloyei nepiodika Tn duvaTdTNTa avakTNong Twv eNEVOUCEWV O OUVOEDEUEVEG ETAIPEIEC
onoTe undapyouv deikTeg anopeinong. O deikTeg anoysiwang agiag nepiAayBavouv NapayovTec, Onwe peiwon
TOV €000WV, TWV KEPOWV N TWV TAUEIAKWV POWV 1 OUCHEVEIG WETABOAEG OTNV OIKOVOUIKN 1 MONITIKNA
OoTaBEPOTNTA MIAC OUYKEKPIYEVNG XWPAC, NMou Mropesi va deixvouv OTI n AoyioTikn afia Twv OToIXEiwV
EVEPYNTIKOU WMOPEi va pnv €ival avaktioipn. Av Ta yeyovdTa kal ol ouvenkeg Ogixvouv OTI n afia Twv
enevOUCEWV O OUVOEDEPEVEG ETAIPEIEC UMOPEI Va £XEI ANOMEINOEI, O avayVWPIOINEC PEANOVTIKEG TAUEIAKEG
POEG NMOU GUVOEOVTaI HE TIG €V AOYW OUVOEDENEVEG ETAIPEIEG GUYKPIVOVTAI LIE TIG AOYIOTIKEG agieG TOuG yia va
kaBopioouv £av n unoTiynon oTnv eUAoyn aia Touc sival anapaitnTn.

. Anopsgiwon EUNopIKNG elivolag

Katd tnv €€€Taon TNC anopsiwonG TG €UnopiknG Uvoiag anaiTeital ekTipnon Tng a&iag Xpnoswg Twv
OXETIKOV HOVAdWV ONUIoUpYiac TAUEIOKOV POWV TOU ZUYKPOTNMATOC OTIG OMOIEC N EUMOPIKN €Uvola EXEl
katavepnBei. O unoAoylopog TnG afiac xproews BacileTal NAvw O£ UNOBECEIC EKTIMNONG TWV HEANOVTIKOV
TAUEIOKWV POWV MOU aAVAMPEVETAI va NpokUWouv and TIC POVAdEG OnMIoupyiag TAMEIK®Y PoWV Kal
XPNOIMONOIQVTAC £va KaTaANAo npoeEo@AnTIkO emiTokIo unoAoyileTal n napoloa agia Toug,.

5. Eigodnuara

2015 2014

€ €

Mapoxrn unnpeoiov 43,090 56,006
43,090 56,006
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6. AAAa £008a
2015 2014
€ €
MOoTWTIKOI TOKOI 137 131
137 131
O1 nioTwTIKOi TOKOI avaAUovTal WG akoAoUBwC:
2015 2014
€ €
Tpanedikég KATABEDEIC 137 131
137 131
7. ’ANAa £€03a
2015 2014
€ €
'E€0da aunoswe kepahaiou - 7,260
'E€0da €peuvag kal avanTuéng 6,405 17,243
6,405 24,503
8. '‘EE0da kaTa €idog
2015 2014
€ €
MeTaBoAEC oTa anoBEPATa Twv TEAIKWV NPOIOVTWY Kal TNG NAPAywyng oc eEEAIEN 20,021 3,150
AUOIBI EAEYKTMV 1,600 1,900
'E€0da €peuvag kal avanTuéng 6,405 17,243
AMa £€80da 47,669 48,938
ZUVOAO €500V 75,695 71,231
9. 'EE0da XpnHaTodoTnong
2015 2014
€ €
Znuid anod ouvalayEg o EEvo ouvalhaypa - 167
Tokol NANPwWTEOI 15 -
Aidpopa €£0da XpnHaTodoTNoNG 689 555
704 722
10. ®dopoloyia
2015 2014
€ €
ETaipikdc pOPOC - TPEXOVTOC ETOUC - 501
ALUVTIKN €10QOPA - TPEXOVTOG ETOUG 41 39
Xpéwon £Toug 41 540
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange oTic 31 AekeuBpiou 2015

10. ®dopoloyia (ouveéxeia)

O @OpOC €ni TWV ANOTEAECUATWY TOU ZUYKPOTNAHATOC MpIv TN (opoloyia diapepsl anod To BwpnTIKO Noco nou Ba
MPOEKUMNTE XPNOILOMNOIWVTAG TA EPAPHOCILA NOCOOTA POPOAOYIAG WG EENG:

2015 2014
€ €
Znuia npiv Tn gopohoyia (33,172) (15,816)
®poc unoAoyIfOEVOG e Ta EQappdoIUa NooooTa PpopoAoyiag (4,147) (1,977)
dopoloyikn Nidpacn ekNTOOEWY Kal EI003AUATOC MOU OV UMNOKEIVTAl O
QopoAoyia 73 2,478
dopoloyikn enidpaacn {nUIAc £Toug 4,074 -
ALUVTIKN €10QOPA - TPEXOVTOG £TOUG 41 39
Xpéwon popoloyiag 41 540

O ouvTeAeoTrC TaIpikoU @opou eival 12,5%.

KaTtw and opiopEveC NPoUnoBECEIC TOKOI EIONPAKTEOI UMOPE VA UNOKEIVTAl OE AMUVTIKN €10(0opd pe NoooaTd 30%. &
TETOIEC MEPINTWOEIG O TOKOI auToi €EaipolvTal anod €Talpikd POPO. & OPICHEVEG MEPINTWOEIG WepiopaTa and To
£EWTEPIKO UMOPEI va UMOKEIVTAI OE AMUVTIKN €10¢opd He NocoaTd 20% yia Ta £1n 2012 kai 2013 kal 17% To 2014 kai
META.

11. Mepiopara

2015 2014

€ €

TelIkO PEPIOUA Nou NANPWONKE - 18,100
- 18,100

Ta pepiopaTa nou NANPwvovTal g QUOIKG NPOcWNa Mou €ival Gpopoloyikoi KaTolkol KUnpou unokeivtal s €1dIkh
napakpaTnon €iI0gopdg yia Tnv aguva Je nocooto 20% yia Ta €tn 2012 kai 2013 kai 17% 1o 2014 kai peTa.

12. 'Aula oToIXEIa EVEPYNTIKOU

Ynepagia
€
KooTog
YnoAoino Tnv 1 Iavouapiou 2014 1,661,000
YnoAoino oTig 31 AskepBpiou 2014/ 1 Iavouapiou 2015 1,661,000
YnoAoino oTig 31 AskeypBpiou 2015 1,661,000
Ka@apn AoyioTikn adia
YnoAomno oTig 31 AekepBpiou 2015 1,661,000
YnoAoimno orig 31 Aekepppiou 2014 1,661,000

H eunopikn gbvola avTinpoownelsl TRV unepagia nou NANpwOnKe yia Tnv e€ayopd Tng etaipeiac KERVERUS IT (CY)
LTD kai emPeTpdTal 0TO KOOTOC HEIWHEVO HIE OMOIETONMNOTE OUCOWPEUMEVEG {NMIEC ANOMEIONC.
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2HMEIQ>EI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange oTic 31 AekeuBpiou 2015

13. Enev3UOEIG OE CUYYEVEIG ENIXEIPNOEIG

2015 2014
€ €
YnoAoino Tnv 1 Iavouapiou 140 -
MpoodnKeg 1,878 140
YnoAoino oTig 31 Aekeppiou 2,018 140
AENTOUEPEIEC TWV ENEVOUCEWVY £ival WG aKoAOUBWG:
‘Ovouda Xwpa ouoTagewe Kupleg SUPMETOXN 2015 2014
dpagTnNPIOTNTES % € €
Miipharos Inc. KaAhipopvia, Mpowénon 34 2,018 140
Hvwpéveg NOYIOHIK@V
MoAITeieg ApepIKnG MpoypaupaTwy,
OUYKEKPIUEVA TOU
VEOU,KAIVOTOHOU
npoiovToG
'Miipharos'
2,018 140
14. Epnopika kai aAAa eionpaxkTéa nood
2015 2014
€ €
Epnopika sionpakTea 167,046 186,652
MpokaTaBoAEC Kal NPONANPWHEG 20,000 2,375
EnioTpenTéoc ®opog MpooTiBépevng Aiag 5,958 4,709

193,004 193,736
To SuykpOTNHa dev KATEXEI OMOIEGONMNOTE EEA0PANICEIC OE OXEON WE TA EPNOPIKA EIOMNPAKTEC.

H e0hoyn a&ia Twv EUNOPIKOV Kal GAAWV EIOMIPAKTEWV MOU £XOUV ANEN EVTOG €vOC £TOUC ival nepinou n idla pe Ta
rnoada nou napouaciadovtai o Nave.

H ékBeon Tou ZUYKPOTAMATOG O MIOTWTIKO KivOUVO Kal {NMIEC AMOMEIWONG avaQopikd HE EUMOPIKEG KAl AOIMEC
anaITAoEIC YVWAOTOMOIEITAl OTN ONUEIWON 3 TWV EVOMOINUEVWY OIKOVOUIKWOV KATAOTACEWV.
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'EToc nou €Ange oTic 31 AekeuBpiou 2015

15. MeToXIKO KEPAAaAIO

2015 2015 2014 2014
Ap16p0g ApIBuog
HETOX®OV € HETOXWV €

EYKEKPIPEVO
SuvnBeIg JETOXEC TOU €1 N KaBeyid 2,910,000 2,910,000 1,810,000 1,810,000
- - 1,100,000 1,100,000

2,910,000 2,910,000 2,910,000 2,910,000

KegpaAaio nou ekd00nke kal NAnpwOnke &'

oAokAnpou
YnoAoino Tnv 1 Iavouapiou 18,100,000 1,810,000 18,100,000 1,810,000
YnoAoino oTig 31 AskeuBpiou 18,100,000 1,810,000 18,100,000 1,810,000

271G 20 Iouviou 2014 TO €yKEKPIMEVO WETOXIKO KEPAAaIo TnG ETaipeiac au€ndnke og 2.910.000 ouvnBeIg HETOXEC agiag
€1 £kaoTn, dnAadn augnénke kata 1.100.000 cuvnBeic YeToXEC Tou €1 n kaBeuia.

To ekdoBev peToxIkO ke@ahaio Tng Etaipeiag eivar € 1.810.000, diaipepévo og 18.100.000 ouvnBelG JETOXEG Twv €
0,10 oevT n KABE pia.

16. Epnopikoi kai aAAol NICTOTEG

2015 2014

€ €

OpeINopeva £€0da 7,692 2,957
7,692 2,957

H guAoyn a&ia Twv eUnopikwv Kai GAA®V NICTOT®V NOU £XOUV AREN evtog evog £TOUG €ival Nepinou N idla pe Ta nood
nou napouaialovrai nio NAve.

17. EmioTpenTE€ol POpoI

2015 2014

€ €

ETaipikog @opog (1,697) (1,196)
(1,697) (1,196)

18. AsITOUPYIKO NEPIBAAAOV TOU ZUYKPOTHHATOG

H Tpéyxouoa naykdopia Kpion PeucTOTNTAC Nou Apxios oTo WEoo Tou 2007 €xel odnynoel, HeTaEl aMwv, ot £va
XauNAGTEPO €ninedo XpnuaToddTnong kepahaiayopwyv, XaunAoTepa enineda peuoToTNTAG O OAO TO TPANEQKO TOED,
kalr ynAoTepa diaTpanelika XpewaoTika enitokia. O1 aBeBaldTNTEC oTnNV NAyKOOWIA XPNUATOOIKOVOUIKN ayopd £X0uV
odnynoel eniong oe NTwYeUOEIG Tpanelwv kal dlacwaoelg Tpanelwv oTiG Hvwpeveg MoATeieg Auepikng, AuTikn Eupwnn,
Pwaoia kal aAoU. TEToleC nepIoTAoEIC Ba pnopoloav va £X0UV ENINTMOEIC 0TN duvaToOTNTA TOU SUYKPOTAUATOC Va
AGBel véa daveld N va avaxpnuaTodoTnosl Tov undpxovTa davelopd Tng pE Opoug NapOHoIoUG HE EKEIVOUC Mou
£(papPoCTNKAV OTIC NPoNyoUUeveG ouvalayEc. MpaypaTi anodeikvueTal OTi eival adUvato va npoBAe@Oei n NARpng
£KTAON TWV ENINTOOLWV TNG TPEXOUOAG OIKOVOUIKNG Kpiong Kai dev undpyel Tponog nAfipne npooTaciag ano autr).

O1 XPEWOTEG N Ol OPEINETEG TOU ZUYKPOTNAHATOG WNopoUv €niong va ennpeactolv anod Tn XaunAOTEPn kataoTaon
PEUCTOTNTAG Nou Ba pnopoUoE OTn GUVEXEID va ennpedael Tn duvaTOTNTA TOUG va EENANPWOOUV TIG OPEIAEC Touc. Ol
EMIOEIVWHEVEG AEITOUPYIKEG OUVONKEG YIA TOUC XPEWOTEC I TOUG OQEINETEC WMopoUV €MioNG va €nnpedcouv TIG
NPOBAEWEIG TAPEIGK®Y POWV Kal TIC AEIOAOYNOEIC AMNOMEIWONS TWV XPNHATOOIKOVOUIKGOV Kal YN XPNHATOOIKOVOUIKMY
OTOIXEIWV EvepYNTIKOU TNG AlEUBuvonc,
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18. AsiToupyikO NePIBAAAOV TOU ZUYKPOTHHATOG (CUVEXEIQ)

STnVv €KTacn nou ol NANPoPopies sival dlaBeaIyeg, n AIcUBuvon £XEl ANEIKOVIOE! TIC AVABEWPNMEVEC EKTIUNOEIC TWV
avapevopevwv HEANOVTIKQV TAUEIOKOV POV OTIC afloAoynoelg anopcinong H AicuBuvon Oev eival oe Béon va
unohoyioel a&idniota TI¢ endpAceIg NGvw OTNV OIKOVOUIKA KATAOTAoN TOU SUYKPOTHHATOC OnolacdnnoTe NeEPaITEPW
€MIOEIVWONG OTN PEUCTOTNTA TWV XPNHATOOIKOVOUIKOV ayopwV Kal TNV au&avopevn aoTabeia oTIC ayopEG HETOXWV
kal ouvaA\ayparoc. H AietBuvon Bswpsi 0TI AapBavel OAa Ta anapaiTnTa YETPa yia Tn oTAPIEN TNS dIaTnpNoIoTNTAC
kal al&nong Twv EpYaciwv ToU ZUYKPOTNHATOG UNd TIC TPEXOUCEC NEPIOTATEIG,

19. ZuvaAAayEg HE oUVOEDEPEVA HEPN

O1 Mo KATw CUVAAaYEC €yivav e GUVOEDEUEVA PEPN:

19.1 MoTWTIKG UNGAOINA TPEXOUHEV®OV AOYapIaCH®V CUHBOUA®WV

2015 2014

€ €

XpnoTog KaAinTaidng 6,916 6,650
6,916 6,650

O1 TpexoUuevol Aoyapiaopoi Twv CUMBOUAWYV Oev (PEPOUV TOKO Kal Oev €XOUV MpPoKABOPIOHEVN NUEPOUNvVia
anonAnpwnc.

20. ZuppeToXn CUHBOUAGYV OTO KEPAAAIO TNG ETAIPEIAg

Ta NooooTa CUMMETOXNC OTO KEPAAAIo TnG ETaipeiag mou kateixav dueca kai Euyeca Ta PEAN Tou AIOIKNTIKOU
SupBouAiou Tne ETaipeiac (cUppwva pe 1o ApBpo (4) (B) Tng Odnyiag OA 190-2007-04) oTig 31 AskepBpiou 2015 kal
23 Maprtiou 2016 (5 nUEPEC NpIv anod TNV NUEPOMNVIA EYKPIONG TWV OIKOVOUIK®MY KATaoTdcswv Tng ETaipeiac and 1o
AI0IKNTIKO ZupBoUAIo) ATav Ta akoAouBa:

31 AskeppBpiou 23 MapTiou

2015 2016
% %
XproTog KahinTaidong 65 65

21. M£TOXOI NOU KATEXOUV NEPAV TOU 5% TOU HETOXIKOU KEPAAdiou

Ta npdowna Ta onoia kateixav NEpav Tou 5% Tou PeToxikoU kepaAaiou oTig 31 AskepBpiou 2015 kai 23 Maptiou
2016 (5 nuépeg npiv and TNV nUEPOMNVIa €yKpIoNG TwV OIKOVOMIKWV KATACTACEwvV Tng ETaipeiag and AloiknTikou
SupBouAiou) ATav Ta akdAouba:

31 AskeppBpiou 23 MapTiou

2015 2016

% %

MoAuTipn Poidn 13 13
VIDAVO HEALTH TELEMATICS A.E. 6 6

22. InHAvTIKEG OUHBACEIG HE Opyava dioiknong

KaTta tn AN&n Tou OIKOVOUIKOU €TOUG, OEV UMMRPXAV OMOIECONMNOTE agIONOYEC OUMPBATEIC PETAEU TOU ZUYKPOTAMATOG
Kal Twv opyavwv dIoiknanG Tou.

23. EVOEXOHEVEG UNOXPEWOEIG

To ZuykpOTNHa deV €iXE EVOEXOMEVEC UNOXPEWTEIC OTIG 31 AgkepBpiou 2015.
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24, F'eyovoTa HETA TNV NEPiodo avapopag

Asv unnp&av onUavTika yeyovoTa WETA TNV MePiodo ava@opdc Mou va €XOUV OXEON ME TNV kAtavonon Twv
EVOMOINUEVWY OIKOVOUIKWY KATAOTAGEWV.

'EKOg0N aveEApTNTOU EAEYKTI) OTIG OEAIdEG 5 kai 6
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KERVERUS HOLDING IT (CY) PLC

AEMTOMEPHZ KATAXTAZH AOI'APIAZMOY AINMOTEAEZMATQN
'EToc nou €Ange oTic 31 AekeuBpiou 2015

2015 2014
>eAida € €
Eigodnuara
Mapoyxn unnpeoiwv 43,090 56,006
KooTog nwAnoewv 26 (20,021) (3,150)
MikTO k€pd0G 23,069 52,856
Tokol and Tpaneleg 137 131
23,206 52,987
AsiToupyika €€0da
'E€0da dioiknong 27 (49,074) (41,568)
'E€0da dlavoung Kal NwARoEwY 27 (195) (2,010)
(26,063) 9,409
AAAa £E00a eKHETAAAEUONG
'E€0da au&noewe kepahaiou - (7,260)
'E€0da €peuvag kal avanTuéng (6,405) (17,243)
Znuid ano epyacieg (32,468) (15,094)
'E€0da xpnuaTodoTnong 28 (704) (722)
Ka@apn {npia yia 1o £10G Npiv T popoloyia = (33,172) __ (15816)
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KERVERUS HOLDING IT (CY) PLC

KOZTOZ NMQAHZEQN
'EToc nou €Ange oTic 31 AekeuBpiou 2015

2015 2014
€ €

KOoTOG NWANCEWV
AyopEg 20,021 3,150
20,021 3,150
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AEITOYPI'IKA E=OAA
'EToc nou €Ange oTic 31 AekeuBpiou 2015

'E€0da d1oiknong

®opol kal Adeleg

Etroio TéAog

Aidpopa £€0da

TnAeQwVIKG Kal TaxudpouIka
'E€0da kAnTnpa

Mpa@ikry UAN Kal EKTUNWTIKA
SUVOPOUEC Kal EITPOPEC
Epnuepideg kal nepiodika
MpoypAuKaTa NAEKTPOVIKOU UNOAOYIOTT)
AUOIBI EAEYKTMV

Alknyopika £€0da

ANa enayyeAUaTIKG dIKaiwpaTa
'E&00a Tagidiwv €EWTEPIKOU
'E€0da xpnuaTioTnpiou

"E€0da €xBeong

'E€0da PAPKETIVYK Kal Npomenang

'E§0da 31avopnG Kal NWANCEWV

Alapnuioeig
®iNoEevia

2015 2014
€ €
3,277 -
700 700
418 116
1,866 559
385 753
4 -
462 2,589
1,253 5,521
2,627 1,832
1,600 1,900
400 364
21,610 18,237
355 2,750
4,533 5,647
2,950 -
6,634 600
49,074 41,568
2015 2014
€ €
171 2,010
24 -
195 2,010
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E=OAA XPHMATOAOTHZHZ
'EToc nou €Ange oTic 31 AekeuBpiou 2015

'E§0da xpnHaTodoTnong

Tokol NAnpwTEO!
ToOkol POpWV

Alapopa £§0da XxpnHaTodoTnong
Akaioparta Tpanslwv

Znuia ano cuvaAAlayeég o€ EEvo cuvaAlaypa
MpayuaTonoinBeioa ouvahhayuatikn {npia

2015 2014
€ €

15
689 555
- 167
704 722
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