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Xpnuatiotiplo A&iov Kompov
Agvkooio

Empon Kepahotayopdc
Agvkooio

ANAKOINQXH

Tnc Etoupeiog: PIERIDES HOLDINGS PLC

Oipno: Amo@acsic Juvedpioc Aotkntikov Xvufoviiov 27 Axpiliov 2015

To Aroumtd Zoppodio g Etarpeiog oe cuvedpia tov mov £ytve tnv Agvtépa, 27
Ampidiov 2015, mpe T1¢ TO KATO OMOPACELS:

(o) evékpive TIC EAEYEVEG EVOTTOIMMUEVES OIKOVOLIKEG KaTaoTdoelg TG Etaupeiag yio o étog
nov €Anée otig 31 Agkepppiov 2014 — emovvanteton avtiypago

(B) xkaB6pioe v eTiola Yevikn cuvérevon yia Ty Agvtépa, 22 Tovviov 2015
(v) x0Bopioe TV TEPLTPOTY TV SOIKNTIKGOV svpfoviwv T Etapeiag.
(0) va punv mpoteivel TNV TAnpoU LePioUATOG

Me gvtoln Tov Atotkntikov Zvppoviiov

LBS Secretaries Limited
I'pappatéag g Etapeiog

ELECTRICAL BRANCHES: Limassol No1-Tel.: 25811551, Limassol No2-Tel.. 25 734 372, Nicosia No1-Tel.: 22 320 064, Nicosia No2-Tel.: 22 878 670, Larnaka-Tel.: 24 813140, Paphos-Tel.: 26 944 615, Paralimni-Tel.: 23 812410
LIGHTING BRANCHES: Limassol No 1-Tel.: 25 824 150, Limassol No 2-Tel.: 25 811 133, Nicosia No 1-Tel.: 22 320 064, Nicosia No 2-Tel.: 22 878 670, Larnaka-Tel.: 24 823 303, Paphos-Tel.: 26 811 373, Paralimni-Tel.: 23 812 410
Pierides Holdings PLCis a Public Limited Company listed in the Cyprus Stock Exchange with Reg. Number 81411
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Evonoinpéveg Oikovopikég KataoTaoeig

31 Aekepppiouv 2014



PIERIDES HOLDINGS PLC

'EKB£0N KaI 0IKOVOIKEG KATACTAGEIC
yia To €106 nou £éAnEe 31 AskepBpiou 2014

Nepigxopeva

I'EVIKEG NANPOPOPIEC

ARAwON TV HEAGV TOU AIOIKNTIKOU SUpBouAiou
'EkBeon SioiknTikoU cupBouhiou

'EkBeon eheykTwv eni Twv Evonoinuévwv KataoTacswy

‘ExBeon eleykTv €ni Twv OIKOVOPIKAY KATAOTAGEWY Npoc
TN Buyatpikn eTaipsia

Evonoinuévog Aoyapiaopog anoTeAeopdTwy
Aoyapiacpiog anoteheopdTwy I8Uvoucag Etaipeiac
Evonoinpévog 1ooAoyiopée

Ioohoyiopog I8Uvouoag Etaipeiac

Evonoinpevn KardoTaon Tapeiakric poric
KaraoTaon Tapeiakng porig I8Gvousac Etaipeiac

ZNUEIROEIG 0TIG OIKOVOHIKEG KaTaoTaoeig
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PIERIDES HOLDINGS PLC

A101KNTIKO GUPBOUAIO Kal GAAOI GUPBOUAOI

ArotknTiko ZupBoUAio

MNwpyog A, Migpidng Mpoedpog - ExTeAeaTikog — M aveEapTnToc
XpioTakng I'. Migpidng Mn ExTeAeoTikdg — M avekapTnrog

Kupidkog Mewpyiou ExreAeaTikGG ZUpBoudog — Mn aveEapTnToc
Konpog Miepidng - StopioTnke oTic 26/2/2015 Mn ExTeAeoTIKOG ZUpBoUAOG — AveEapTnTOC

Navayiwtng MavayiwTou — napartiénke oTic 26/2/2015
AnpnTpiog A.Mepdikng — naparmiénke oTic 26/2/2015

Mpapparéag eraipeiag
LBS Secretaries Limited
EudvBoug 22B, 1101 Acukwaia

Eyyeypappévo ypapsio
Avdpéa Kapidhou 38, Ay. ABavaoioc,
4102 Aepecog

EAEYKTEG

AV, Sawvides & Partners Ltd
Moupouln 1, Mewpyia Kopr,
4> dpo@og, 4001 Aepeade

Tpaneleg

EMnvikn Tpanela
Mapiv Agikn Tpdnela
Tpanela Konpou
Eunopikn Tpanela
Tpaneta Meipaiix

Nopikoi oUpBoulor
PHC Tsangarides Llc



PIERIDES HOLDINGS PLC

ANA®ON TV HEAGV TOU Al0IKNTIKOU ZupBouliou kal GAA®Y UNEUBUV®DY ™G
ETAIPEiaq yia TIG OIKOVOUIKEG KATAGTAOEIC

ZUpgwva pe To apBpo 9, eddgia (3)(y) kai (7) Tou nepi Twv NpolnoBeoewv Alagaveiag (KivnTég Agiec
npog Alanpaypdreuon oe PuBuifopevn Ayopd) Nopo Tou 2007, EUEIG Ta PEAN TOU AIOIKNTIKOU
ZupBouhiou kar o1 aMhol unelBuvol yia TG OIKOVOUIKEG KaTaoTaoelg TG Pierides Holdings Plc yia To
£TOG Nnou €Ange oTig 31 AekepBpiou 2014 emiBeBaidvoupe oTi, €&’ 00wV yvwpiloupe:

(@) o1 £TNOIEG OIKOVOUIKEG KATACTACEIG O OMoiEC NapouaialovTal oTIG O€AIBEG 11 péyp! 33
(i) Karapriotnkav olppwva pe ta Aibviy MpdTuna Xpnuarooikovopikng MAnpo@opnone kai
oUMQVa pE TIG SIaTAEEIC Tou edagiou (4), kai
(i) napexouv aAnbiviy kai dikain eikdva Twv oTolXgiwv Tou evepynTikoU Kal nadnTikol, Tnc
OIKOVOUIKIG KAaTAoTaong kal Tou képdoug i ZNHIGV Tou ZUYKPOTNATOC Kal
(B) n €kBeon oupBolAwy napéxel dikain avaockonnon Twv eEeAiEEwv kal TG anddoonc Tne ENIXEipNONG

kaBwg kai Tng B£ong Tou IuykpoThuatoc, pali pe NEPIYPAPN TWV KUPIOTEPWV KIVEUVWV KAl
aBePaioTATWV Nou avTIPETORIOUY.

Mé£An Tou AloiknTikoU ZupBouliou

Ovouarenwvupo kai 1810TnTA

Fewpyiog A. Migpidng- Npoedpog - EKTEAETTIKOC — Mn ave&apTnToc

XpioTakng T. Mepidng - EkTeAeaTIKOC — Mn avekapTNToC wuveeevee e A

YnewBuvog GUVTAENG TV OIKOVOHIKAV KATAOTAGEWV

Ovoparenwvupo kai 1810TnTa

rewpylog Zappidng

NepEGOC
27 Anipihiou 2015



PIERIDES HOLDINGS PLC

"ExBeon d101knTiKOU cupBouliou
yia 1o £1oG nou £éAn&e 31 AskepBpiou 2014

Ta péAn Tou SioiknTikol oupBouliou unoBaAouv TNV ETAOIA £KBEON TOUG Kall TIG EAEYHEVEG EVONOINUEVEC
OIKOVOUIKEG kaTaoTacelg Tne ETaipeiac kar Tou ZuyKpoTNHATOG yia To €Tog nou £Anfe 31 AekepBpiou
2014,

KUpIeG paoTnpidTnTeg
O1 KUpIEG BPacTnPIOTNTEG TNG ETalpeiac katd Tn didpkeia Tou £TOUG ATAV TO €UNOPIO NAEKTPIKLV KAl
PWTIOTIKWV E1B®V KaBwG Kal n dlaxeipnon unepayopdc,

Aoyapiaopog anoTeAeopdarwv
O Aoyapiaopdg anoTEAEGPATWY Tou ZUYKPOTARATOC yid TO £T0G QaiveTal oTn oeAida 11, H evonoinuévn
nind ano epyacieg peta Tn gopodoyia avibe 0oTIG €1.444,196 (2013:€978.615 Znia).

YNOKAaTaoTAPaTa Tou ZUyKPOTAHATOC
To ZuyKpoTNua KaTa To TpExov £Tog AeiTolipynoe e éva KaTaoTnua ot Aepead, dUo oTn Asukwoia, éva
otnv Nago, , kai éva ato Mapahipvi,

Eniokonnomn Tng £5EMIENG Kal TWV EMBOCEWV TOV S5pacTnPIoTATWV TOU ZUYKPOTHMATOC Kal
NG Oéong Tou, kabwg Kal NEPIYPaPn TV KUPIOTEPWV KIVEUVOV Kal apepaloTATV nou
avTIPETONILEl

O KUKAOG EpYaOcIV TOU ZUYKPOTAWATOC Via TO £€10G 2014 peiwbnke kata €2.665.640 PBAvOVTAC Ta
€2.113.379 nou avTioToixel Ot pia peiwon katd 55,78% oe GUYKpION pe TNV avTigToIXN NEPOIVE NEPIOO.
To Meto kepbog Tou ZUYKPOTAWATOC yia To £Toc 2014 HEIWONKE KaTa €946,206 @TAvovTac oTa
€662.218 oe oUYKpION pE €1.608.424 TV avTioToIxN NEPOIVE nepiodo. O HEIOOEIG auTEG NpoRA8av and
TNV Kpion nou avTipeTwnilel  olkoSopIkr Piopnxavid.

Ta AMa gio0dnpaTa and epyaoieg auEnBnkav katd €160.004 oe oUyKpion HE TV NEPTIVR Nepiodo Adyw
NG EVapEngG EvVOIKIaonC UNOOTATIKWY.

Mia To £10G To ZuykpoTNUA SNRIOUPYNTE {NUIEG MPIV Th (popoloyia €1,444,196 (2013: €978,230 Znuia) .

Aiaxegipion KivdUvev

'Onwg KaBe OIKOVOLIKOG OPYaVIGHOG, TO SUYKPOTNHA eKTiBETal OE dIGPopoug KIVBUVOUG 01 NIO GNAVTIKO
and Toug omoioug £ival 0 MIGTWTIKOC Kivduvog, o KIiVOUVOG enIToKiwY, 0 KivOUVOC OuUVaAAaYHaTIKWV
dlaopav Kal 0 KivOUVOG PEUSTOTNTAG. AemTopépeEiee yia Tn diaxeipion OAwv Twv KIVOUVQV nou
avTipeTwniCel 1o TuykpdTnpa napoucialovial oTh onpeiwon 30 TWV EVOMOINUEVWV  OIKOVOMIKGOV
KaTaoTaoEwV,

Mépioua
Kara Tn didpkeia Tou £roug 2014 Sev kataBAfOnke pEpIopA,



PIERIDES HOLDINGS PLC

'ExOgon d101knTIKOU CUPBOUAiou
yia 10 £10G nou €An&e 31 AskepPpiouv 2014

ZuvEéxeia

METOXIKO KEPAAalo
To ETOXIKO KEPaAaio napoudialeTal oTh onusinon 18 Twv EVOMOINUEV(V OIKOVOUIKMV KATATTAGEWV.

MpopAendpevn eEEMIEN Tou ZuykpoTAPATOC

MeAeTwvtag Ta anoteAéopara Tou 2014 kal AapBavovrag undyn TIG npoonTikC Tou 2015 rou
avapeveTal va eivar ennpeacpévo and T Siebvr kai Kunpiakn oikovopiki kpion, To Si0iknTikd cupBolAio
KPIVEI TIG MPOONTIKEG TOU ZUYKPOTALATOC ouUVTNPNTIKA.

Feyovéra perayevéorepa Tng npepopnviag Tou IC0AOYIOHOU
OnoiadnnoTe onuavTika yeyovoTa GuvEBnKav peta TNV NHEPOHNVia Tou IG0AOYIGHOU NepypagovTal oTn
onMEinon 31 TWV EVONOINUEVWV OIKOVOUIKMY KATAOTACEWY.

'Epeuva ka1 avantugn
To ZuykpdTnua dev Siekayel onoleodrinoTe 8pacTnpPIOTNTEG OTO TOPEA £pEUVAG Kal avanTugn.

AfnAwon ETaipikrig AlakuBépvnong

H Etaipeia oTo napdv atadio dev epappdlel Tov Kadika Eraipikng AlakuBépvnong (o «Kmdikag»).

To AoiknTikd ZupBoUNio KaTeAnge o’ auTh v anogacn agol aloAdynoE TIC dpacTnpIOTTEG TNC
Eraipeiag kai £kpive o1 n epappoyr Tou Kadika dev 8a ENEPEPE OMOIABANOTE OPEAN MPOG TOUC ETOXOUC
™G

QaTdo0, To AloiknTikd ZupBoUMio Tng Etaipeiac npotifeTal va PeheThoE TV epapuoyr Tou Kadika oe
XPOVO Mou ol GUVBNKee, Ba eival KaTaMnAOTepeG.  OMoIEOBANOTE ANOPACEIC OXETIKA e npoBeon n
anogacn epappoyng Tou Kadika 8a yivouy YVWOTEG [IE OXETIKEG QVAKOIVOICEIC,

Kardoraon Zupperoxng ZUpBoUA®V oTo kepalaio TnG Eraipeiag

Ta nooooTa GUPHETOXNG OTO KEPAAAIO TN Etaipeiag nou kateixav apeca kar &upeca, Ta pén Tou
AloiknTikoU ZupBouhiou Tng Etaipsiac (oUppwva pe To ApBpo (4) (B) Tng O8nyiac OAI90-2007-04 ™G
Enmponng Kepahaiayopdg  Kinpou) omic 31 AexepPpiou 2013 kar oTig 27 Anpiliou 2015 Atav Ta
akohouba:

31/12/2014 27/04/2015
% %
MNawpyog Mepidng 0,26 0,26
XpioTakng Mepidng 38,35 38,35



PIERIDES HOLDINGS PLC

"ExkBeon d101knTIKOU cupBouliou
yia 1o €106 nou £éAn&e 31 AskepBpiou 2014

Tuvexeia

A10IKNTIKO oupBoUAlo

To AioiknTikO ZupBoUAio anaptifeTar and Touc oupBoUAoug nou avagépovral otn ogAida 2, O1 K.k
Fewpyiog A. Miepidng  Xpiotakng . Miepidnc,kal Kupidkog Tewpyiou nrav péAn Tou AloiknTikoU
ZupiBouhiou kata Tnv diapkeia 0AGKANpou Tou rouc 2014.

ZUppuva pe To KataoTatikd e ETaipeiac os kade Etioia Tevikr) SZuvéleuon To éva TPiTo Twv ekdoTOTE
oupBoUAwv Tng ETaipeiag anoxwpolv and To afimpa kar sival unownIol yia enavekAoyr).

O ZUpBourog mou aroxwpel ek’ NEPITPONAC eival o k. Fewpylog Miepidng o onoiog OpWC eival
ENAVEKAEEILOG KaI MPOCPEPETAI yIa enavekAoyr, O Koc Kunpog Miepidng nou diopioTnke and To AIOIKNTIKG
ZupBouAio oTiG 26 ®ePpouapiou 2015 enionc anoxwpei, €ival enavekAEEILoOG kal NpoogépeTar yia
enavekAoyr,

EAeyKTEG

To AoiknTIKO ZupBolAio Ba kataBéoel WhPIoua oTnv ETNOIA YEVIKN OUVEAEUOT) YIa Tov ENAvadiopiopo
TwV K., AV, Savvides & Partners Ltd wg eAeykTav yia To endpevo Toc,

Ek" pepoug Tou AloiknTikol SupBouliou

27 Anpidiou 2015



A.V. Sawides & Partners Ltd
Chartered Certified Accountants
Moupoun 1, lewpyia Kopr,

4% dpogog, 4001 Aepecdc

"EkOeom AveEapTnTov EAsyKTV
npog Ta péAn Tng PIERIDES HOLDINGS PLC

‘ExBeon eni Twv Evonoinpévev Oikovopik®v KaraoTacewv

Exoupe eleyEel TIG GUVNUEVEG OIKOVOLIKEG KATAOTACEIC TnG Pierides Holdings Plc (n «Etaipeia»), ol
onoieg anoteloUvtal andé T oehida 11 Hexpl 16/mnv Kkardoraon xpnuarookovouikic Geone -
Toodoyiopou oTig 31 Askeufpiou 2014, 1ic KaTaoTaoels ouvoAikoU €1000nuaTog, LETABoAGY KkaBapric
Geong Kal TaueIakwy powv] Tou EToug nou €Ange TNV npEpopnvia auTh, kabwg kal nepiAnyn
ONHAVTIKWY AOYIGTIK®V NOAITIKGV Kal AoINéc ENEENYNHATIKEG NANPOPOPIEC.

EuBuvn Tou AloiknTikou SupBoudiou yia TIG OIKOVOLIKES KATAOTAOEIC

To AloiknTiko ZupBoUMio eival unetBuvo yia TV kataption OIKOVOUIKMV KATAOTACEWY Nou divouv
aknbivi kai dikain eikdva cOpPPwva pe Ta Aigbviy MpdTUna XpnpaTooikovopikig Avapopdc onwe auta
ulobeTnBnkav and v Eupwnaiki Evwon kai TIG ANAITACEIG Tou nepi Etaipeimv Nopou The Kunpou,
Kep. 113, kal yia ekeiveg TIG €0wTEPIKEG BIKAIdEC nou To AoiknTikd ZupPolhio kabopiler wc
anapaitNTeg WOTe va kabioTatal uvath n katapTion OIKOVOUIK®WV KATAOTACEWV analaypévav anod
OUCINJEG OPAAUA, opeNopévou giTe oe anaTn eite og Adboc.

EvBuvn Tou eAeykrii

H Sikn pag guBlvn eivai va ekpacoups yhpn eni autv Twv OIKOVOMIKGV KATAOTACEWV W BAon Tov
EAeYX0 pag.  Alevepynoape Tov Aeyxd pac oUppova He Ta Aiebvn MpdTuna EAéyxou. Ta MpoTuna
autd anaiItolv va GUPHOPPWVOACTE HE Kavoveg deovroloyiag kabwe kai va oxedialoupe ka
dlevepyoUpe Tov EAeyx0 We okond TRV andkTnon Aehoyiopevng SIacpANoNG yia TO €AV Ol OIKOVOUIIKEC
KATaoTACEIG gival anaAAaypEveg and oucideg opaAua.

O gAeyxog nepidapBavel Tn Sievépyeia SiadIkacimy YId TNV anoKTNoN EAEYKTIKMV TEKUNPIWV OXETIKA |IE
Ta NOOJ KAl TIG YVWOTOMOINOEIG GTIG OIKOVOIKEC karaoTacel. O emeydpeveg Siadikacieg BacilovTal
OTNV Kpion Tou eAeykTh, nepIAapBavopgving e EKTIHNONG TWV KIVOUVWY 0OUCIMSoUC o@AALAToOC TwV
OIKOVOHIKWV KATAOTACEWY, OPEINOPEVOU EITE GE andTh iTe o€ AdBog. Kata Tn Sievépyeia autav Twv
EKTIHACEWV KIVBUVWY, O eAeyKTHG €EeTAlEl TIG ECWTEPIKEG BIKAIBEG NMou OXeTilovTal e TV kaTdaption
OIKOVOUIK(V KATAOTACEWV TNG OVTOTATAC MOU divouv akn@ivn kai Sikain €1kova Pe okond To oYedIaoHO
EAEYKTIKQV B10BIKACIGV KAaTAMNAWV yia TIG NEPITACEIC, aAAG OX! LE OKONG TNV £KPPAcn YVMUNG eni
TNG ANOTEAEGUATIKOTNTAG TV ECWTEPIKAOV SIKAIBWY TNC ovroTnTag. O éAeyxog nepiAappavel enionc
TV a§loAoynon Tng kataMnAdTNTAC Twv AOYIOTIKGV ROAITIKGY nou Xpnoiponoinénkav kar Tou
AEAOYIOLEVOU TwV AOYIOTIKMV EKTIMACEDY NOU yivav anod To AloiknTikO ZupBoUAio, kabmg kal Thv
a&loAGYNoN TNG GUVOAIKNG NAPOUGIAONG TWV OIKOVOUIKGV KATAGTAGEWY.

MioTeboupe 0TI Ta eAEYKTIKA TekPApIA NOU £XOUE anokTAcEl eival enapki kai kaTdAAnAa yia va
napdoxouv BAcn yia TNV EAEYKTIKA A yvapn.

A V. Sawides & Partners Ltd

Chartered Certified Accountants
MoupoU{ln 1, Tewpyia Kopt,
4°¢ bpopog, 4001 Neueodo
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Katd Tn yvoun pag, ol OIKoVOUIKEC karaoTacelg divouv aAnBiviy kai Sikain  ekdva ™mg
XPNHaToolkovopiknG Beong Tng Pierides Holdings Plc orig 31 AcskepPpiou 2014, kal Tng
XPNHATOOIKOVOUIKNG TNG ENIGOONG KAl TWV TAPEIAKGV POmV NG YIa To €T0G Nou €AnEe TNV nuepounvia
auTn olpgwva pe Ta Aibvi MpoTuna XpnUaTooIKoVouIKiG Avapopag onws auTd uloBeThBnKkav and
TNV Eupwnaikn ‘Evwon kal Ti anairioeic Tou nepi ETaipeicv Nopou Tng Kinpou, Keg. 113.

Eupaon Beuaroc

EnicUpoupe TNV npoooxr Twv Olkovopikdv KaTaoTacewy Tou ZUYKpOTAKATOG OMou YiveTal avapopa
oTnv onpavTikn apeBaidtnta TG Kunpiakrg Olkovopiac ka TIG NPOOPATeG €EeiEel 0To Tpanelikd
cboTnua TnG Kunpou (onueiwon 4). O Suopeveiq auTég eEeNigei paivetal 6T £xouv ennpedoel Kal
HRopei va ouvexilouv va ennpealouv apvnTika TIG EpYaoies, TV kepdopopia kabwg kal TN pEUCTOTHTA
TOU ZUYKPOTAPATOG, OI OMOIEG WOTOGO BEV PNOPOUV va kaBopioTouv pe BePaldTnTa 0TO NAPOV OTAdIO.
H yvoun pag dev éxel emipUAagn yi’ autd To Bépua.

'EKOe0n £ni AAA®V VOUIK®OV KAl KAVOVIOTIKGOV anaiTioEV

ZUHQWVA PE TIG anaITOEIG Tou nepi EAeYKTOV Kal YnoxpewTikwv EAéyxwv Twv ETRoIwV kal Twv
Evonoinpevawv Aoyapiacpav Nopou Tou 2009, avagEPOULE TA NI KATW:

. ‘Exoupe napel OAeg TIG nAnpoopieg kai eEnyRoeic nou Bewpnoape avaykaieg yia okonouc
TOU €A&yyOU pac.

. Kard t yvaun pag, éxouv Tnpnlei ano tv Eraipeia katdAAnAa AoyioTika BiBAia.

. Or oIkovopikeg kaTaoTaoelg TNG ETaipeiag ouppwvouy pe Ta hoyioTikd BiBAia.

. Katd ™ yvoun pag kai and ooa kaAirepa EXOUPE MANPOQOPNOE KAl CUUPWVA LE TIC

EENYNOEIG NOU pag 80BNKav, o1 OIKOVOUIKEC KATAOTACEIG NAPEXOUV TIG ANAITOUPEVEC and Tov
nepi Etaipeinv Nopo Tng Kunpou, Kegp. 113, NANPOPOPIEG JE TOV ANAITOUPEVO TPONO.
. Kata T yvoun pag, o nAnpogopieg nou Sivovtar otnv €kBeon Tou AloIknTIKOU ZupBouhiou
ouvadouv LIE TIG OIKOVOUIKEG KATACTAGEIC.

AAAo O€pa

AuTn N €kBeon, nepIAapBavopévng kal Tne YVOUNG, ETOINAGTNKE VI Ta péAn Tng ETaipeiac WG cwua
Kal povo cUpwva pe To ApBpo 34 Tou nepi EAeykTov kal YnoxpewTikav EAEyxwv Tov ETROIWV Kal
Twv Evonoinpévwv Aoyapiacpmv Nopou Tou 2009 kai yvia kavéva alho okono. Aivovtag autiy T
yvun 8ev anodexopaoTe 1 avaapBavoupe uBiVN yia onoiodAnoTe aAo okond npog onolodnnoTe
aMo np6éowno TN yvAeN Tou onoiou auTh n ekBeon Suvatov va nepiéABel.

—

>
ApioTog B. ZaBBidng
Evkekpipevog AoyioThc kal Evyeypappevog EAeykTAC
€K HEPOUG KAl YIA Aoyapiacpo Tne
A.V. Savvides & Partners Ltd
Eykekpipevol AoyioTég kal Eyyeypapuévol EAeykTec

e

[ . A
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A.V. Sawides & Partners Ltd
Chartered Certified Accountants
Moupouln 1, Mewpyia Kopr,

4°° dpopog, 4001 Aepecdc

'EkOeon AvegapTnTwv EAsyKTOV
npog Ta péin Tng PIERIDES HOLDINGS PLC

‘ExBzon eni Twv Oikovopikav KataoTaoswv npog TN UNTPIKN €TAIpEiQ

‘Exoupe eAévEel TIG ouVNUPEVEC OIKOVOUIKEG KATAOTACEIG TNG HNTPIKAC eTaipeiag Pierides Holdings
Plc, or onoieg anotedolvral and Tn oehida 11 péxpl 16 [tTnv kataoraon oikovopikAg Béonc —
Ioohoyiopou oTig 31 AekepBpiou 2014, kar TIC KaTaoTAGEIG GUVOAIKWV EI00BNHATWY, PETABOAGY IBiwV
Keahaiwv kai Tapelakey powv]' TG XpAoEWS Mou éAnte TNV NHEpopnvia auTn, kabwg kai nepiAnyn
ONHAVTIKWV AOYIOTIK®V MONITIKOV Kal AOINEC ENEENYNHATIKEG ONUEIQOEIC,

Exoupe exdwoel EexwpioTh £kBeon eni Twv evonoinpéviwv OIKOVOIKWV KaTaoTacewv Tng ETaipeiac kai
Twv BuyaTpikwv yia To £Tog nou €Ange oTig 31 AekeppBpiou 2013,

EuBlvn Tou AloiknTikod ZupBouhiou yia TIC Oikovopikeg KataoTaoeig

To AioiknTikG ZupBoUAio gival unedBuvo yia TNV karapTion OIKOVOIK@V KATAOTACEWY Mou va divouv
aknBivn kai dikain elkova oUpQwva e Ta Aigbvi MpoTUNA XpNUATOOIKOVOIKFG AVapopdc Onwe autd
uioBetiBnkav and Tnv Eupwnadikn ‘Evwon (EE) kai TIG anaItioeIg Tou nepi Etaipeiov Nopou Tne
Konpou, Kep. 113. H guBlvn au nepihapBaver: oxediaopd, epappoyr) kai THpnon E0WTEPIKWV
OIKAdWV OXeTIK@V HE TNV KkaTdpTion kai Tn dikain  napouciacn OIKOVOMIKAV KATAOTACEWY
anaMaypevev and oucindeg oAU, ite opeileTal oe anaTn eite oe AaBog enidoy kar epappoyn
KataANAwV AoyIoTIKGV MONITIKGV Kal UMOAOYIOHO AOYIOTIK®OV EKTIUACEWY Mou gival AoyIKEG yia TIg
NEPICTACEIC,

EuBUvn Tou EAeykTn)

H Sikr pag euBlvn eival va ekppacoups yvopn £ni auTov Twv OIKOVOUIKWY kaTAOTACEWY He BAcn Tov
EAeYX0 pagG. Aievepyioape Tov EAeyxo pac oUpQwva pe Ta Aiebvry MpdTuna EAéyxou. Ta MpdTuna
auTd anairolv va GUPHOPPWVOLACTE pE kavoveg deovroloyiac kabwe kal va oxedlaloupe kai
DIEVEPYOULE TOV EAEYXO HE OKOMG TNV andKTNoN Aedoyiopevng SIacpANoNG yia TO €AV 01 OIKOVOUIKEC
KaTaoTacel; gival anaAaypéveg and ousiHdEC opaua,

Bvag eXeyxog nepidapBaver Tn Sievépyeia diadikacidbv yia TNV anoKTNON EAEYKTIKWOV TEKUNPIWV OXETIKA
HE Ta Nood kal TIG YVWOTOMOIAGEIS OTIC OIKOVOIKEG KaTAoTACEIG, O eniAeydpeve dladikaoiec
Baciovrar atnv kpion Tou eAeykT, neEpINPBAvOPEVNG TNG EKTIPNONG TWV KIVOUV®V oucIwdoUC
OPAALATOG TWV OIKOVOMIKOV KATAOTACEWY, EITE ogeileTal o anam eite oe AdBog, Kata tn Sievépyeia
auTGV TWV EKTINACEWV KIVOUVWY, 0 eAeyKTNG EEETALEI TIG ECWTEPIKEG BIKAIDEC Moy oxeTidovTal Pe Tnv
KATApTION OIKOVOUIK®V KATAOTAGEWY TNG OVTGTNTAC NOU SIVOUV aAn®ivr) kar dikain €1kGva Pe okono To
OXEDIAOHO EAEYKTIKOV KATAAANAWY YId TIC MEPITACEIG, aMa OXI PE OKOMG TNV kppac YVOUNG €ni
TNG ANOTEAECHATIKOTNTAG TWV ECWTEPIKGV DIKAIBWV TNG ovroTnTag, O €AEYX0G nepiAapBavel eniong
™MV a§ioAdynon TnG KaTaAANAGTNTAG Twv AOVIOTIKGV MOAITIKGV Mou Xpnoigononeénkav kar Tou
AEAOYIGHEVOU TV AOYIOTIKDV EKTIMACEWY MOU £yivav anod To AloiknTikG ZupBoUAio, kaBwg kal TV
a&loAdYNoN TNG GUVOAIKNG NAPOUGIACNC TWV OIKOVORIKGY KATAOTACEWY,

MaTedoupe 0TI Ta eAeykTIKG TekpnpIa nou EXOUUE QMOKTNOE! €ival enapkn Kai kaTaAAnAa yia va
napacyouv BAcn yia Tnv eAEYKTIKY pac YV,

A.V. Sawides & Partners Ltd
Chartered Certified Accountants
Moupouin 1, Mewpyia Kapr,

4° 6poog, 4001 Aepecde



—

Mvopn

Katd T yvpn pag, ol okovopikéG kaTaoTdoec Sivouv aknbivry kai dikain €1kova TNG OIKOVOUIKAC
BEong NG pNTPIKAG eTaipeiac  Pierides Holdings Plc omiq 31 AekepBpiou 2014, kal TG
XPNHATOOIKOVOUIKNG €NISOONG TNG KAl TV TAPEIGKMY POV TNG yia Tn XpHon nou €Ange Tthv
nuepopnvia auth olUppwva pe Ta Aiedvrh MpodTuna XpnNHaTooIKOVOMIKAG Avapopdsg Onwe autd
uloBemBnkav ané Ty EE kai TIg anaithoeig Tou nepi ETaipeicov Nopoug Tng Kinpou, Ke. 113.

Eupaon Oeuaroc

Emoupoupe TRV npooox Twv Olkovopikav KataoTdoswy TnG ETaipeiag onou yivetal avagopd oTthv
onHavTikn aeBaidtnTa TnG Kunpiakric Okovopiac kai TIG NpooaTeg eEeNigeIG 0To Tpanedkod oloTnpa
™G Kunpou (onpeiwon 4). O duopeveic auTéc EENIEEIG aiveTal OTI €xouv ennpedcel kal pnopei va
ouvexilouv va ennpealouv apvnTikd TIG epyaciec, Thv kepbogopia kaBwg kal Tn pEUcTOTNTA TNC
Etaipeiag, ol onoieg woTdo0 dev pnopolv va kaBopioTolv pe PeBaidTnTa oTo Napdv oTddio.

H yvapn pag dev £xel enipuAatn yi’ autod To Béua.

‘ExOgon eni AAA®V Nopikav kal KavovioTik®v AnaiITiosmv

Z0pgwva pe TIG anaithoeig Tou nepi ETaipeidov Nopou, Keg. 113, avapépoupe Ta nio KATw:

* Exoupe naper OAeg TIG nAnpogopieg kal eEnynoeic nou Beswpnoape avaykaieg yia okonolUc Tou
eAéyyou pac.

* Katd tn yvéun pag, éxouv TnpnBei and tnv Etaipeia katdMnAa AoyioTika BipAia.

* Or olkovopikég kaTaoTdoeig Tng ETaipeiag cuppwvolv e Ta AoyioTika BiBAia.

» Kara tn yvapn pag kar and 6ca kaAitepa €xoupEe NANPopopnOei kal CUPPWVA PE TIC €Enynosic nou
Hag 3oBnkav, ol OIKOVOIKEG KATAGTAGEIC NAPEXOUV TIG anaiTtolpeveg and Tov nepi Etaipeimv Nopo,
Keg. 113, nAnpogopieg pe Tov anarrolipevo Tpomo.

» Kata tn yvopn pag, o nAnpogopiec nou Sivovral otnv ékBeon Tou AloiknTikoU SupBouliou
ouvadouv e TIG OIKOVOUIKEG KATACTATEIC,

‘AAAo Ofpa?

AuT n €kBeon, nepidapBavopévng kal Tne YVOUNG, ETOINAOTNKE yia Ta péAn Tne ETaipeiac G owud
kal povo olpgwva pe To ApBpo 156 Tou nepi ETaipeiov Nopou, Kep. 113 kal yia kavéva aAo akono.
Aivovrag auTii Th yvoupn dev anodexopacTe A avaiapBavoupe eubUvn yia onolodANoTe AAO okond n
NPOG onolodnnoTe AAMo NPOCWNO OTH YVGON TOU Ofoiou auTh n €kBean duvardy va nepiEABel.

t
o

ApioToc B. Sappisne -
Eykekpipévog AoyioThg kar Eyyeypapupévog EAeykTnG
€K HEPOUG Kal yia Aoyapiaopo Tne

A.V, Savvides & Partners Ltd

Eykekpipévol AoyioTég kar Eyyeypapuévol EAeykTEC
27 AnpiAiou 2015
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PIERIDES HOLDINGS PLC

Evonoinpévog Aoyapiacpog AnoTeAECHATOV
y1a 70 £10G nou £An&e 31 AekepBpiou 2014

Inpy. 2014 2013
€ €
KUKAoG epyacimv 3 2.113.379 4.779.019
KooTog nwAnoswy (1.451.161) 3.170.595)
MIKTO kEpSog 662.218 1.608.424
'EE0ba nwAnoswv kai diabéoewv (1.019.694) (1.001.974)
AloiknTika £€0da (670.725) (918.501)
AMa gi00dnpaTa ano epyacieg 5 191.980 33.350
ZnH1a ané epyaoieg 6 (836.253) (278.701)
Képdog and d1dBeon enevBlcewv -—- 907
'EE0da xpnuatodoTnong 8 (605.363) (700.436)
Znp1d and 3pacTnpIdTNTEG NPIV TN Popoloyia (1.441.616) (978.230)
dopoloyia 9 (2.580) (385)
ZnHia yia 1o €106 (1.444.196) (978.615)
Znia nov avaAoyei 0TouG HETOXOUG 1.444.196 (978.615)
ZnHia ava peToyn (6,53) 4,43

O1 ouvnupéveg onueiwoelg oTiG oeAidec 17 péxpl 33 anoTeholv avandonacTo HEPOC QUTGV TWV
OIKOVOMIKWYV KATAOTACEWY.
11



PIERIDES HOLDINGS PLC

I\ovaplaouoq AnoteAeoparwv I00vouoag sraipeiac
yia To €706 nou £€An&e 31 AekeppBpiou 2014

NwAnoeig

KoaTog nwAfoswv
MeikTO Képdog

'E€0da nwAncewg kal Siavopng
AloIkNTIKG £E08a

AMa £00da

Znpa anod epyacisg
‘E&oda xpnpaTodoTnong

Zna npiv Tn popoloyia

®opohoyia

Znia HETA T popoloyia

2014 2013

€ €
1.526.146 3.741.709
(890.775)  (2.314.737)
635.371 1.426.972
(768.789)  (1.000.617)
(767.236) (685.280)
27.073 33.474
(873.581) (225.451)
(524.840) (617.145)
(1.398.421) (842.596)
(10)
(1.398.431) (842.596)

O ouvr]ppsvsq 0r]|.|€|cooslq oTIG oehideg 17 péxpr 33 anoTeAolv avandonacTo PEPOC auTdv Twv

OIKOVO|JIKCL)V KATaoTaoswy,
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PIERIDES HOLDINGS PLC

Evonoinpévog Ioohoyiopdc oTig 31 Askepfpiouv 2014

ENEPIHTIKO
Mn TpeXOUHEVO EVEPYNTIKO
Maylo evepynTiko

KukxAo@opoUv evepynTikd
AnoBsuara

XpEWOTES

MeTpnTa oTNV Tpanela kai oTo Tapeio

ZOVOAO EVEPYNTIKO

ZYMOEPQN METOXQN KAI YNOXPEQSEIX
Kealaio ka1 anoBsparika

METOYIKO KeQAAQIo

AnoBepaTiké dnpooiag £kdoonc

AnoBepaTiko enavekTipnong

Aoyapiaopog €kdoong PETOXMY unép To dpTio
Aoyapiacpog anoTeAEoUATwY

MakponpoBeopEG UNOXPEDOEIG
Tp€XOUOEG UNOXPEDOEIG

ZUvoMAo unoxpemoswv

ZUVoAo KEPAAAiWV HETOXGV Kal UNOXPEDCEDY

Eykpibnke ané to BioiknTikd cupBolAio oTic 27 Anpihiou 2015

Inp.

11

13
14
23

18
19
20
21
22

16

15

2014

9,250.527

3.641.572
3.135.053
23.527
--6.800.152

16.050.679

7.552.018
(499.498)
555.171
17.086
1.739.827

5.884.950
6.451.113

3.714.616

10.165.729
16.050.679

2013

9.581.194

4.129.063
3.758.207

29.591
7.916.861

17.498.055

7.552.018
(499.498)
555.171
17.086

(253.369)
7.371.408
5.491.251
4.635.396
10.126.647

17.498.055

Or ouvnppeveg onpeiwoel;  oTi oehidec 17 HEXP! 33 anoTeAolv avandonacmo PEPOC auTav Twv

OIKOVOHIKWV KATACTACEWV.
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PIERIDES HOLDINGS PLC

IooAoyiopog I8Uvoucoag eraipeiag oTig 31 Askepppiou 2014

ENEPTHTIKO

Mn TpeXoUpEVO EVEPYNTIKO
Mayio evepynTikd

Enevduoeig o€ e5apTnuévec eTaipeieg

KukAo@popouUv evepynTikd
AnoBéuara

XpewoTeg

MeTpnTa otV Tpanela kal oTo Tapgio

ZUVOAO EVEPYNTIKO

IYMOEPQN METOXQN KAI YNIOXPEQXEIY
Kegalalo ka1 anoBgparika

MeTOXIKO KEPAAaIO

AnobepaTiké dnpoaiag ékdoong

AnoBepatikd enavekTipnong

Aoyapiacpog EkdooNG HETOXWY UNEP TO APTIO
A\oyapiaopog anoTeAeguaTwv

Makponp68eopeg unoxpewoeig
TPEXOUOEG UNOXPEDTEIG

Z0VoAO UNoxpe®oewv

ZUVOAO KEPUATiWV PETOXMV KAl UNOXPERNCEWV

Eykpibnke and To SloiknTikd oupBouAio oTi 27 Anpidiou 2015.

;.a;;;'y'gsg,z;é """""

%

Iny.

11
12

13
14
23

18
19
20
21
22

16

15

M

PONG — AvTInpoedpoc

2014

5.728.851

2.846.518
8.575.369

3.641.572
3.076.853

22.928
6.741.353

15.316.722

7.552.018
(499.498)
555.171
17.086
(1.047.118)
-6.577.659

443.2
3.295.780
.739.06

15.316.722

2013

5.922.014
2.846.518
8.768.533

3.973.079
3.914.815

24.714
7.912.608

16.681.141

7.552.018
(499.498)
555.171
17.086
393.575
8.018.352

4.352.816
4.309.973
8.662.789

16.681.141

O1 ouvnppeveg onpeimoel OTIG OeNideg 17 péxpl 33 anoTeAoUv avandonacno MEPOG AUTGV Twv

OIKOVOMIKWY KaTAoTACEWY.
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PIERIDES HOLDINGS PLC

Evonoinpévn Kardaoraon Tapeiakng pong
yia 10 €106 nou £éAn&e 31 AckepuBpiou 2014

TapElak] por and AEITOUPYIKEG SpacTnPIOTNTEG
Znp1d npiv Tn popoloyia

Avanpooappoyec yia:

AUUVTIKN EI0QOPa AoyI{OHEVNG BIavOpNG HEPIoUATOC
Anoopeoeic

KepBog and nwAnon oToixeiwv ndyiou evepynTikoy
Znp1a anod nwAnon enevdlioewv

Tpanegika £0da kar Tokol nAnpwTEOl

TOKOI EIONPAKTEOI

AsiToupyikn Znpid npiv T peTaBoAr} Tou KEQaAdiou
Kivnong

Meiwon oTa anoBépara
Meiwon 0Toug XPEWOTEC
(Meiwon)/ AUEnoN O0TOUC NIOTWTEC

MeTpnTa anéd AsiToupyikég 3pacTnPIOTNTEG
®dopohoyia nou NANpwONke
KaBapda peTpnta and AsiToupyikéc SpaoTnpioTnTEG

TApEIaKn poR anod eNevBUTIKEG SPAcTNPIOTNTEG
MANPwUES yia ayopa nayiou evepynTikot

Eionpageig and nwAnoeig nayiou evepynTikou

Eionpageig and nwAnoeig enevaucewv diabéaipwv Npog NWANON
Eionpageis and nwAnoeig agidv npog epropia

Tokol nou eiIonpaydnkav

KaBapa peTpnta yia engv3uTikég dpaornpioTNTEG
Tapeiakn por} and XpNHAaTo3OoTIKES dpaoTnpioTnTEg
ANONANPWHEG TOKOPOPWV UNOXPEDOEWV
AUgnon/(Meiwon) aToug Aoyapiacpolc cupBoliAwy

Tokol nou NANpwAnkav

KaBapa peTpnTa (yia) XpnHaToSO0TIKEC dpaornpioTnTeg

KaBapri AUEnon/Msiowon ora perpntad kai avrioToixa

HETPNTOV
MEeTpnTa KAl AVTiIOTOIXA NETPNTAOV OTNV ApXF} TOU €Toug

MeTpnTa KaI avTioTOIXO PETPNTOV OTO TEAOC TOU €TOUG

T 2014 2013
€ €
(1.441.616) (978.230)
(42.262)
218.489 288.529
(53.187) (13.270)
(907)

605.363 699.062
(32) (1.374)
(713.245) (6.190)
487.491 1.125.685
377.163 72.404
(41.213) 64.699
110.196 1.256.598
(1.170) (7.819)
109.026 1.248.779
(21.015) (173.249)
186.380 13.270
1.710

907

32 1.374

165.397 (155.988)
1.053.546 48.437
253.021 (239.987)
(605.363) (699.062)
701.204 (890.612)
975.627 202.179
(3.118.355) (3.320.534)
23 (2.142.728) (3.118.355)

O1 ouvnppéveg onpeiwoel; ot oehidec 17 HéXpl 33 anoTelolv avandonaomno WEPOC AUTGV Twv

OIKOVOUIKOV KATAOTAGEWV.
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PIERIDES HOLDINGS PLC

KaTucrruon Tapeiakng pong I00vouoag
yia 1o £roG nou £An&e 31 AskeppBpiou 2014

ZNH.

TaHEIakn por) and AEITOUpYIKEG SpacTnPIOTNTEG
Znpid npiv T gopoloyia

Avanpooaplloyec yia:

AUUVTNKNA E1I0QOpa AoyIZOHEVNG BIavopnC HEpIoHaTOC
AnooBsoslq

Znid and noAnon oToIXEIWY NAYIoU evepynTIKoU
Znuid and nwAnon enevdUoewy

TpaneQka £50da kal Tokol NANPWTEO!

TOKOI EIGNPAKTEO!

AsiToupyikn Znpia npiv Tn pHeTaBoAr Tou KepaAaiou Kivhong

Meiwon oTa anoeéuam

MEeiwon oTouG XPEWOTEC

Meiwon /(Avgnon) oTIg OUYYEVIKEG ETAIPEIEC
MEiwon OTOUG NIOTWTEC

MeTpNnTa and AEIToupyikéG SpacTPIOTNTEG
dopohoyia nou nAnpmenke
KaBapa peTpntd anoé Aeitoupyikég SpacTnpioTNTEG

Tapelakn porny and snsvbum(sq Gpa(rrnplornrsq
NAnpwpée yia ayopa I'I(]YIOU EVEPYNTIKOU

Eionpageig and nwAnoeig ndyiou evepynTikoU

Eionpdageig anod nwAnoeic enevdlioswy 6|06£0|u(ov npog NwAnon
Eionpageic and nwAnoeig agiwv npog epnopia

Tokol nou eionpayBnkav

KaBapa perpnra (yia) enevduTikéG SpaoTnpIOTHTEG
Tapsgiaxn porn anoé xpnparoaormsq dpaoTnpioTnTEG
AnonANpwHEG TOKOPOPWY UNOXPEDMOEWY

AUEnon /(Meiwon) atoug Aoyapiaopolc GupBoUAwY

Toko! nou NAnpwBnkav

KaBapa perpnta (yia) xpnparodoTikig SpaoTnpIoTNTEG
KaBapn A0Enon/Meinon ora peTpnTd Kai avTioToiya
HETPNTGOV

METpNTA Kal avTioToIXa HETPNTAV BTNV apyr) TOU £TOUC

MEeTpNTAa KaI AvTioTOIXU PETPNTOV OTO TEAOG TOU £TOUC 23

2014 2013

(1.398.421) (842.596)

(42.262)
189.449 245.873
(2.496) (13.270)
(907)
482.067 617.145
(32) (17.682)
(771.695) (11.437)

331.507 1.281.669
302.694 122.095
327.930 (120.091)
(102.746) (161.815)

87.690 1.110.421

-- (5.986)

87.690 1.104.435

(1.015) (34.032)
7.225 13.270
1.710

907

32 17.682

6.242 (463)
1.092.427 2.670

253.021 (239.987)
(482.067) (617.145)

863.381 (854.462)

957.313 249.510

(3.100.637)  (3.350.147)

(2.143.324) (3.100.637)

0] ouvnuusvsq onuslmoslq OTIG OgAideg 17 péxpl 33 anotedolv avandonaomo HEPOG AUTGV TWV

OIKOVOI.IIK(DV KATAOTACEWV.
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PIERIDES HOLDINGS PLC

ZNHEIROEIG OTIG EVONOINHEVEG OIKOVOMIKEG KATAOTACEIC
yia To £rog nou £éAn&e 31 AeskepBpiou 2014

1 ZuoTaon Kai KUpIEG 3pacTNPIOTNTEG

H Pierides Holdings Plc ouoTtdbnke otnv Kinpo oTig 19 ZenTepBpiou 1996, wc ISIWTIKA €TaIpEia
nEpPIOpIopEVNG £uBUVNG. TiG 10 Iavouapiou 2000, e and®acn e ‘EkTakTng Mevikng ZuvéAeuang Twv
HETOXWV TNG ETAIPEIAg Kal ThY £yKpion Twv avaykaiwv YNQIoPaTwv PeTaTpannke os dnudaia eTaipeia
He Baon Tov nepi Etaipeiiov Nopo, Ke. 113.

ZTig 16 Iouviou 2000, o1 peToxeg Tng ETaipeiag eiorxBnkav oTo XpnuarioTthpio Agiov Kinpou.

Or evonoinueveg OIKOVOHIKEG kaTaoTacelg TnG ETaipeiac yia To £toc nou €Ange oTig 31 AskepBpiou 2014
nepihapBavouv v Etaipeia kar Tig eEaptnpévec Tne (To ‘ZuykpOTNHA’) Kabwg Kal To HEPIdIo Tou
ZUYKPOTALATOG OE OUVOEDENEVEG ETAIPEIEC,

O1 kUpigG BPACTNPIOTNTEG TOU SUYKPOTALATOC KATA Th dIapKela Tou ETOUG ATAV TO UNOPI0 NAEKTPIKGOV
Kal pWTIOTIKWV €10@V KaBwg kal n dlayeipnan unepayopac,

2 Baon napougiaong

AnAwon cuppoppwong

Ol €VOMOINUEVEG KAl ATOHIKEG OIKOVOUIKEG KATAGTATEIC TNG ETaipeiag yia To €10g nou éAnge oTic 31
AexepBpiou 2013 etoipdotnkav oUupwva pe Ta Alebvh MpdTuna XPNUATOOIKOVOUIKNG Avagpopac
(AMNXA") 6nwg autd uloBethBnkav and Thv Eupwndikn ‘Evwon (CEE’) kai Tig anaimioeig Twv nepi
Xpnuariotnpiou Agikv Konpou Nopwv kai Kavoviopadv kal Tou nepi ETaipeiwv Nopou, Keg.113.

Baon anoTipnong

Or evonoinueveg oIKoVopIKEG KATaoTACEIS TG ETalpeiac ToIpdoTnKav HE Baon TNV apxn Tou 10TopIKoU
KGOTOUG, ONWG TPOMOMOIRBNKE and Tnv enavektiunon oe ebloyn afia TG IBIGKTATNC AKIVTNG
MEPIoUCIag, TwV aKIVATWY yia enévduan, Twv anoBepdTwy, Twv XPNHATOOIKOVOUIKWY NEPIOUTIAKDV
OTOIXEiWV JIABETIHWY NPOG NMANGN KABMC Kal TwV NApayywy XPNHATOOIKOVOUIKWY HETWV.

Nopiopa Asitoupyiag kar napouciaong

O evonoINpEVES KAl ATOHIKEG OIKOVOIKEG KATAGTATEIC TG Eraipeiag napouaialovral oe Eup® (€) nou
gival To vopiopa Asitoupyiac Tou ZuykpoThApaTog kal Tng Etaipeiag and tnv 1 Iavouapiou 2008,
nHepopnvia uioBéTnang Tou Eupdd w¢ Tou emiorpou vopiopaTtog TnG Kunpiakne Anpokpariac. O
OIKOVOHIKEG NANPOPOPIEG OTpOyyuAoNoloUvVTal OThV nAnoiéoTepn Hovada.

XpRnon eKTIPNOE®WV Kal GokNoN KPione

H eTolpagia Tewv oikovopik@v KataoTdcewv, oUppwva pe Ta ANXA, anaitsi and ™ AlgbBuvon v
aoknon kpiong kabwg kal va npoPaivel og EKTIUNCEIG Kal NAapadoxeg, ol onoieg ennpealouv Thv
EPApHOYR TwV AOYIGTIK®V apX®V KAl TV NOGMY TWV NEPIOUCIAKGOV OTOIXEIWV, UNOXPEWLTEWY, ETOBWV
kal e§6dwv nou napouaiaovral.

O eKTIACEIG Kal 01 OXETIKEG napadoxés BacilovTal oTnv IOTOPIKN EUNEIpia kal gg B1apopouc AAoUC
napayovTeg, ol onoiol MIOTEVETAl OTI ival AoYIKOi und TIC NEPIOTACEIG, TA AMOTEAETUATA TWV OMOiWV
OUYKPOTOUV Tn BAGN yia TNV AOKNON Kpionc yia Tic TPEXOUTEG agieg TV NEPIOUTIAKMY GTOIKEIWV Kal
TWV UNOXPEWOEWY Ol onoieg dev eival SIaBECINEG and AMeC nnyés. Ta npaypaTika anoteAéouara
Hnopei va dlapépouv and auTeg TIG EKTIUATEIC.

O1 ekmipnoeig kai ol unooTnpifouceg napadoxée avabewpolvTal oe ouvexn PBaon. Avabewpnosic oe
oyioTikeG exTIHACEIG avayvepifovral oTny nepiodo katd TV onoia N ekTipnon avabewpeiral, av n
avaBewpnon ennpealel povo auth TV nepiodo, fi otV nepiodo TnG avaBempnong Kal PHEANOVTIKEC
nePIGdOUS av N avabempnon ennpedlel TOTo TV TPEXOUTA 600 Kal HEANOVTIKEG NEPIOAOUC.
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2 Baon napouociaong (ouvexeia)

Y100£Tnon kaivoUpyiwv kal ava@swmpnpéve ANXM

KaTa to Tpéxov £Tog n Etaipeia uioBéTnoe OAa Ta véa kai avaBswpnpéva Aigbvrn MpdTuna
Xpnuaroolkovopikig MAnpo@opnang (AMXM) Ta onoia oxeTiovrar pe TIC gpyacieg TNG Kkal sivai
£papuooIpa yia AoyioTikéG nepiddoug nou apyicouv Ty 1 Iavouapiou 2009, H uloBETNon autn Bev eixe
ENIPEPEI ONPAVTIKEG AANAYEG OTIG AOYIOTIKEC apyéC Tne Etaipeiac,

KaTa Tnv nuepopnvia &yKpiong auTmv TV OIKOVORIKGV KaTAoTAGEWY gixav ekdoBei anod To ZupPoUAio
Aigbvav AoyioTikwv MpoTunwv npdTuna kal Slepunveiec nou Bev gixav TeBei akoun oe e@appoyn.
Mepika and auta uioBetnBnkav and Tnv Eupwnaiki Evaon kai GAa akopn. To AIoIKNTIKG ZupBOUAIO
avapevel 0Tl N UI0BETNON QUTAY TWV AOYIOTIKGV MPOTUNWY Of HEMOVTIKEG NepIdBoug dev Ba éxel
ONHavTIKR ENIGPAcn oTIG OIKOVOHIKEG KATACTATEIG TS ETaipeiac,

Baon evonoinong

O1 EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NEPIAQUBAVOUV TIC OIKOVOUIKEG KaTaoTAoelg TG ETalpeiag kai
TWV €EAPTNPEVWV ETAIPEIMY TNG NOU napousialovral oTn onyeinon 12 nou padi avagépovral w¢ To
"ZuykpoTnua",

la oKoMoUG EvOMoinanG TWV OIKOVOUIKWY KATACTAGEWY akohouBndnke n PEBOBOC TNG ANOKTNONC
(acquisition method).  Ta anoteMéopata Twv eEapTnpévav ETaIpEIV  NepAappavovTar oTa
gvonoinpeva anoTeAéoparta and TNy NUEPA anodkToNG Twv €EAPTNUEVAV ETAIPEIV QUTMV PEXPI Kal
TNV NUEpopnvia nou o EAeyxog autog eEaokeiTal and To TuykpdTnua,

ZTIG EVOMOINUEVEG OIKOVOUIKEG KATACTATEIC Ol ENEVUTEIC OE ouvdedepEveg eTalpeieg napousialovTal pe
™ peBodo Tou kaBapol cupgépovTog (equity method) ouppwva pe TIC npdvolec Tou AAI
28:"Enevduoeig oe ouvdedepéveg eTalpeiec”,

Akohoubrfnkav o1 idleg AoyIoTIKEG apxiC yia Tnv ETOINACIA TWV EVOMOINUEVWY  OIKOVOHIKOV
KaTAoTAoEwV OAWV TWV ETAIPEIOV TOU SUYKPOTAPATOC. 'OAa Ta unoAoina Kai of ouvaAAayEg peTaku
TWV ETAIPEIOV TOU ZUYKPOTAHATOC, Nou éyivav o€ kabapd EUNOPIKA Baon, anaAeipBnkav nAfpwg kata
TNV evonoinan,

YnepaSia kata Tnv evonoinon

H unepagia avrinpoownelel v unépBacn Tou KBATOUC ayopdc ndvw and TNV npayuatikn afia Twv
avayvwpisluwy MEPIOUTIAK®Y  OTOIXEIWV Kal  UMOXPEDOEWY HiaG €&aptnpévng, ouvdedepévng R
Kolvonpagiag katd Tnv nuepopnvia e5ayopag. H unepa&ia anooBéveral navw os HIa CUCTNATIKNA BAon
KaTa T SiIapkeia TG wPENENG {wng TG nou Bev Eenepva Ta ikoot xpovia. H unepa&ia avabewpeital
Yia anopeiwon oTav yeyovota f al\ayEG OTIC MEPIOTATEIC deixvouv OTI n AoyioTikA afia Sev eival
avaktioun. H unepagia aneikoviletal oTo kdoTOC, pgiov OUOCWPEUPEVEG aNOOPETEIC Kal NPOPAEYEIG
yia anopeiwan otny a&ia Tne.

Enevdlosig ot eEapTnpéveg eTaipeiec

O1 enevduoeiq o eEapTnpéveg eTaipeieq nou paivovtal oTov IcoAoylopd TnG 18Uvoucag Etaipeiac
napouciatovrar otn TiUA ktiong. Fivetar npdvola, dnou XPEIGlETAl, YIa VA QvayvwpIoTEl TUXOV
anopeiwon otnv agia Twv enevdloswv oUPPWVa pe To Ligbvég AoyioTiko MpoTuno AAM 36 n onoia
XPEWVETaI 0TO AOyapiacpd anoTeAeopaTwy, H anopeinon otnv agia Twv enevdUoswy avayvepilerar
0To Aoyapiacpod anoTeAeopaTwy.,
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EnevdUoeIg ot OUVIESEPEVEG ETAIPEIEC

Or enevduoeig TnG ETaipeiag oTiq ouvdedepévec eTaipeiec Aoyilovral HE TN AoyioTikh peBodo Tng
kaBapng B£oewe. AUTEG givar eTaipeieg oTIG onoieg n ETaipeia aokei ouciwdn enippon kal dev gival oUTe
Buyatpikég ala olTe kar kovonpagieg. O enevdUCEIC OTIC OUVOEDEPEVEG ETAIPEIEC KaTaxwpouvTal
OTOV 100AOYIOHO pe T PEBOSO Tou kabapol cuppépovToc (equity method). H péBodog Tou kabapou
OUHIPEPOVTOG 0TApATa oTav n AoyioTik agia Tne enévduonc os pia ouvdedePEvn ETaIpEia PTACEl OTO
Hndev, extds av n ETaipeia éxel avalaBel unoxpedoec 1 éxel EYYUNOEI UNOXPEWOEIC OE OXEON PE TN
ouvdedepevn eTalpeia.

nayio evepynTiko kai anooféoceig

H yn kai Ta xtipla napoucidlovrar oe Sikan afia, pe Baon NEPIOBIKEG EKTIPACEIC aNd eEWTEPIKOUC
ave&apTnToUG EKTIUNTEG, HEIOV CUCOWPEULEVEC anooBEaeic. 'OAa Ta GAAG oToIXela NAylou evePYNTIKOU
napoucialovTal og I0TOPIKG KOOTOG WEIOV CUCCWPEULEVEC ANOCRECEIC Kal onoladnnoTe anopeinon
oTnv atia,

O1 anooBéoeig oToixeimv nayiou evepynTikol unooyilovral He Baon Tnv pébodo TG oTabepnc
anoaBeong oTo SIA0TNHA TNG AVAHEVOPEVAC XPRONS TOUC Pe Ta akoAouda €TNAOIA NOCOOTA:

KTipia 3%
Oxnuara 20%
‘EmniAa kar ekonhiopdc 10%
HAekTpovikoi YnohoyioTég 20%
Mpoypappata HAEKTpoVIKOV YnoAoyIoTahv 33.33%

Augnoeig oTn MAoyioTiky afia nou mpokUATOWV and ENAVEKTIUNGN NICTOVOVTAI GTO anoBepaTikd
ENAVEKTIUINONG OTO CUU(EPOV HETOXWY. MEIMOEIC nou avTioTaduifouv nponyoUpeveS augnoelc Tou
iBlou oToIxEIOU EVEPYNTIKOU YXPE@VOVTAI &vavTl autol Tou anoBepatikou. Képdn kar Inuigc and
31a6e0n aKIVATWY, EYKATAOTACEWV KAl PNXAVNHATOV npocodiopiovTal e TN CUYKPIOH TOU TIUAPATOC
NWANCEWV PE Tn AoyioTikh afia kai nepiAapPavovral oTa KEPON and epyacieg. ZTnv nepinTwon
BIaBE0NG ENAVEKTIUNPEVWV OTOIXEIWY EVEPYNTIKOU, Ta nood TNG ENAVEKTIPUNONG WETAPEPOVTAl OTA
képSN nou kpatrdnkav.

H AovioTikr agia Twv akivATwY, eykatacTacswv kal eEonAIopol avabewpeiTal yia anopeiwon o6Tav
YEYOVOTa /| aAAayEG OTIG MePIOTACEIG SEiXVOUV OTI N AOYIGTIKR a&ia miBavdv va pnv givar avakTioipn.
Av unapxel TETola évBeiEn kai n AoyioTiky afia Eemepva To NPoBAENdpEVO avakThoINo nocd, Ta
MEPIOUTIAKA OToIEla ) POVadEG SNUIOUPYIAG TANEIAKGY POMY AMOWEIGVOVTal OTO avaktaoipo nooo. To
aVAKTAGIHO NOgd TWV AKIVATWY, £YKATACOTACEWV Kal €5onNiopoU €ival To peyaAlTepo PETAED TNC
kaBapng TIHAG NWARCEWS Toug Kal TnG a&iac XpRoNG Touc. MNa Tov unoAoyiopo Tng a&iag xpRoEwE, ol
QVAPEVOLEVEG HEANOVTIKEG TAUIAKEG POEC NPOeEoMAOUVTal oTnv napovoa a&ja Toug XPNoILONOIGOVTAC
&va npo-popou NPocEo@ANTIKG ENITOKIO NOU avTavakAd TIG TPEXOUTEG EKTIUACEIG TNG ayopdc yia TN
dlaxpovikiy a§ia Tou XpAWATOG Kal TWV CUVAPAV KIVEUV®V nPoG TO NEPIOUCIAKOG OToIXEo. NMa
MEPIOUCIAKO GTOIXEl0 Mou Bev dnpIoUPYEl TapIaKES €1GPOEC and Tn ouvexn xprion nou gival Kuping
ave§apTNTEG and ekeiveg TwV AAAWV NEPIOUTIAKMY OTOIXEIWY, TO avakTAoIHo Nocd npocdiopileTal yia
TN Hovada nou SnUIoUPYEl  TaPIKEG POEC OTNV Onoia AvAKE! To NEPIOUTIAKO CTOIXEIO.

AnoO¢para

Ta anoBepara napoucialovral oTov IG0AOYIOPO O XapnAGTEPN TNG TIUAG KTAONG A TNG KaBapnic
peucTononoipng agiag. To kOOTOG NpoodiopileTal pe T piBodo NG NPAOTNG EI0ayWYNS, NPWTNG
gaywyng  (FIFO). H T KOoToug ETOipwv npoidvTwv  kal NUIKATEPYAOUEV@Y  anoBepdTwv
nepihapBavel npwTeg UAeG, Apeoa epyaTikd, ala apeoa £50da Kal OXETIKEG SaNAveG NApaywync exTog
Twv £808wv SaveloddTnong. H kabapry peucTonoinoiun agia sival N unoAoyi{opevn TIPR NWANGNC KaTa
N ouvABn nopeia Twv epyaciwv, peiov ol Sanavec oupnNARPWONG kai Ta £508a NAANonc.
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'Ecoda

Ta gooda Aoyifovtal povov Otav niBavoloyeital OTI T OIKOVOIKA opeAn nou ouvdeovTal e TN
ouvalayn 8a eiopeloouv oThv enixeipnon. Ta €BIka KpITApIa KaTaxwpnong nou avagpepovtal nio
KaTw NPENEI eNiong va Ioxuouy:

lTwAnon AyaBav

Ta £00da kaTaxwpouvTal OTav ol oUCIACTIKOI KIVBUVOI Kal WQEAEIEC nOu anoppeouv and Tnv KupidTHTa
TV ayabwv éxouv PeTaPiBacTei GTov ayopaoTh.

Tokor

O1 TOkoI Aoyilovtal pe T Bdon Twv BeSOUAEUPEVOV £00BwWY (AapBavovrag undyn TN npaypaTikn
anddoon Tou NepIoUTIakoy GToIxEou).

EIo00nua aro evoikio

Ta €o0oda ano evoikia AoyifovTal o€ cueThuaTIKy Paon KaTd T dlapkela ThG picBwanc,

XpewoTeg gpnopiou

O1 XpewoTeg NapoucialovTal oTov IG0AOYIoHO HETA and TIC NPOVOIEC YIa €NICPAAEIG anaITHOEIC nou
meavo va npokuyouv kata Ty ouviien SieEaywyn TV Epyaciov Tou ZuykpoTAHaTog, O1 eniogaleic
auTeg anarroelg BacifovTal o avabempnon dAwv Twv UNoAoINwY nou napoucialouv KaTta To TEAOC
TOU £TOUG Ol AOYAPIAOHOI TWV XPEWOTMY, Of ENICPaAEic XPEWOTEG diaypapovTal dTav evTonilovTdl aTo
Aoyapiacpd anoTeAeopaTwy,

Zévo ouvaAiaypa

ZuvaAAayeg oe Eva vopiopata kataxwpolvtal Pe BAon TIC TIHEC ouvaMaypatog nou IoyUouv Tv
nUepounvia Tng ouvarhayng. ZToixeia evepynTIkoU kal nabnTikou og Eéva vopiopata perappalovral og
Eupw pe Baon Ti¢ TIHEG ouvalaypaTog nou IoxUowv katd TNV nUepopnvia Tou IcoAoyiopou. Ol
ouvaMaypaTikeg SIaPOpPEG HETAPEPOVTAI GTO AOyapIaoHO ANOTEAECHAT®Y.

O1 Aoyapiacpoi anoTEAEOPATWV TwV eEapTHEVIV ETAIPEIGV O OROIOI ekPppadovTal oe vopiopaTa ekToc
and Eupe petappalovral oe Eup oTiG TIHEG GUVAMAYHATOC nou IGXUOUV OTO TENOG TOU OIKOVOHIKOU
£€T0UG, O1 oUVaAaYHATIKEG DIAPOPEC NOU NPOKUNTOUY HETaQEPOVTal oTa anoBeparikd, Z& NepinTwon
nOANONG aUT@V Twv €EapTnUéVWY ETAIPEIDV O OUVAAAQYHATIKEG JIapOPEC HETAPEPOVTAl OTO
Aoyapiaopd anoTeAeopdTwy Kal nepIAapBavovTal oTo KEPSOC npiv TN popoloyia. H eunopikn glvola
MOU NpOKUNTEl and TNV andkTnon E&vwv eEapTnEVeV ETAIPEIGY HeTappaleTal og Eupw pe Baon Thv
nUepopnvia eSayopdac.

MeTpnTa ka1 Tautoonpeg atieg

Ta peTpnTa Kkal TauTdoNUEG afieG avTINPOOWNEUOUV PETPNTA OTO Tapeio, unoioina Tpanslwv Ka
BpaxunpoBeopieg enevBUoEIG Nou Afyouv ot nepiodo nou dev uneppaivel Toug TPEIG PAVEG and Thv
nuepopnvia andkrnong.

'Evroka daveia

'Oha Ta daveia kataxwpolvtal apyikd oTo kOOTOC, Mou eival n npaypatikn a&ia ™G AngBeioac
avTINapoxnG Keiov TIG dandveg £kBoong nou OeTI(ovVTal e To BAVEID.

MeTd TNV apxikiy KaTaxmpnon, T4 £vToka Oaveld anoTipolvTal oTo  avandoBeoTo  kHOTOC
XPNOIHONOILVTAG TN HEBOSO TOU NPayHATIKOU enITokiou. To avanooBecTo KOOTOG UnoAoyileTal apol
Angbouv unown danaveg £kdoong kai n Siapopd PeTagy Tou apyIkou nooou Kal Tou Nocou AEEwC.
Kepdn kai npigg kataywpolvtal oTo kadapd KepdoG N {nUId OTav ol uNoXpemoEIG dlaypapovTarl f
anopEIVOVTal Kal Héow TG dladikaciag andoReonc.

XpnpartodoTika £50da
Ta xpnHaTodoTika £50da SlaypagovTal To Aoyaplacpod anoTeAeoPATwv OTav NpaypaTonoiovuvTal.
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MicBmaoeIg

O1 XpnHaTodoTIKEG MICBATEIG, o1 onoieg PeTaBIBAlouv OTNV ETAIPEIa OUCIATTIKA OAoug Toug KIVBUVoUC
Kal Ta OQEAN nou akoAouBolv Tnv KupidTNTA ToU HICBWUEVOU gToIxgioy, KaTaxwpolvTal we
MEPIOUOIaKA OTOIXEId pE MOod oo katd Tnv évapEn Tng picbwong pe Tnv npaypartikn a&ia tng
HIoBwpevng 1BlokTnoiag 1, av eivar xaunAdtepn, Ty napoloa afia Twv eAaxiIoTwv piobwpdtwy, Ta
HoBwpara empepifovTal oTa XpnpaTooikovouika £508a kai os Heiwon Tng aveEopAnTNG unoxpéwong,
£T0I NOU va npokUNTel éva oTaBepd NEPIOBIKO EMITOKIO MAVW OTO EVAMOMEVOV  UMOAOINO TN
uUNoXpEwoNG, Ta XxpnuaTooikovopika £E0da XpemvovTal kaTeubsiav oTa anoteheopara,

Ta pioBwpeva nepiouciakda aToixeia anooBévovTal aTo OUVTOUOTEPO XPOVO HETAEU TNG WPEAIUNG LwnC
TOU MEPIOUCIAKOU OTOIXEIOU kal TNG BIapkeIag TG picBwonc,

MigBwoeig 6nou o ekpICBWTAG SiaTnpei oucIaoTikG dAa Ta OQEAN Kal Toug KIVOUVOUG Mou anoppEouV
ano Tnv KUpIGTNTA TOU MEPIOUTIAKoy aTolxEiou TakvopolvTal WG AEITOUPYIKEG HICBWOEIG, O NANPWHEC
HICBWHATWY Yia AEITOUPYIKEG HICBOOEIG kaTaxwpouvTal we £5050 aTa anoTeAECHATA OE CUOTNHATIKA
Bacn kata Tn Sidpkeia TG picBwong,

®dopoloyia

ETaipikdG @Opog kal apuvTikn eilo@opd (oe sicodfpara ané evoikia) unoAoyilovral ndvw aTo
POPOAOYNTED KEPSOG TOU £TOUG HE TA KATAMNAG NOGOGTA MOU I0XUOUV,

FiveTal npdBAeyn yia avaBaldpevn gopooyia, XpnoluonolwvTag Tn pEBodo TngG unoxpEwonc, e
TOUG OUVTEAEGTEG TOU (OPOU NOU I0XUOUV KaTd TO TEAOG TOUG £TOUC AappavovTag unown OAeg TIG
NPOcWPIVES SIaPopég HETAEY Twv NOoGV NOU anodidovTal ot gToIXEia evepynTIKOU Kal nadnTikoU yia
(POPOAOYIKOUG OKOMOUG Kal TWV AVTIOTOIXWY NOGMY TOU IGOAOYIGHOU,

YNOXPEWOEIG KAl XPEWTTIKA UndAoINa avaBalMOpevng (popoloyiag cupyneilovral dtav o Popoloyieg
agopolv Tnv idia GopoloyIkr apxry. XpewaTikd undAoina avapalopevng popohoyiag nou agopolv
(POPONOYIKEG {NUIEG OF WETAPOPA KAl APAIPETEEG NPOCWPIVEC dilapopég avayvwpilovTtalr pHovo oTo
Pabpd nou eival mBavo 611 oTo péMov Ba npokUyouv enapkn popoloynTtea kEPSN nou Ba eival
d1aB£0Iua Npog CUPYNPIoHS e axPNOILONOINTEC (POPOAOYIKEG JNHIEG ) ANAEG AMAIPETEEG NPOCWPIVEC
Slapopes, AuTh n apxn eival SUHQWVN WE TIC MPOVOIEC TOu AigBvolg AoyioTikoU TMpotunou 12
(avaBewpnuévo).

Ix£dia ouvTa&lo86TnonG

Zxedia ouvTagiodoTnong npopAénovTal yia unarAfAouc ETAIPEIV TOU ZUYKPOTAWATOG e Baon oxEdio
KaBOPICHEVWY EICPOPGNV GTO OMOIO GUVEIGPEPOUV Ol undMnMol kai n etaipeia, O1 €I0QOPEG TG
eTaipsiag  avayvwpilovral cav  £8odo  aTo Aoyapiacyé  anoTeAeopdTwy  OTO  XpOVO  mou
npayparonoiolvTal,

Evoikia sionipakréa
Ta evoikia eionpakTéa avayvwpilovral oe SeSOUAEUpEVN Baon kata Tn Siapkeia Tng picBwonc,

Mepiopara

Ta pepioparta nAnpwTéa avayvwpifovTal oTo GUHQEPOV HETOXWV OTO €Tog nou sfayyéMovTal, Ta
HepiopaTa eionpakTéa avayvwpifovTal aTo Aoyapiacud anoTeAeopdTov 6tav anodeixBei To Sikaiwpa
TOU ZUYKPOTAKATOG va €Ionpagel,

MpoBAtyeig

FivovTal npoPAéeIg dTav To ZuykpdTNUA Exel I napoloa UNOXPEWOT WG AMOTEAECHA YEYOVOTWV TOU
napeABovTog, av undpxel mBavoTtnTa OTI Ba XPelaoTe] EKPON OIKOVOUIKWV NOpwV yia E6@ANCN TnG kai
HNopei va yivel Bacipog unoloyiopog Tou Uyoug TG
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FUYKpPITIKA nood
‘Onou xpelaleTal, Ta OUYKPITIKA Nood npooappdlovTal yia va ouvadouv HE TIG aMayég oTnv
napouciacn Tou TPEXOVTOG £TOUC,

3 KikAog gpyaciov

O KUKAOG pyaciyv avTinpoownelel TNV agia Twv TIMOAOYNBEVTWY EUMOPEUNATWV Kal UNNPECIMV NOU
npoo@epbnkav, un nepidappavopévev Tou ®dpou MpoaTIBEueVnC Agiag kai agou agpaipéoouve Twv
EUNOPIKWV EKNTOTEWV.

4 Avaluon kard Topéa

To anoTeAeopa and TIG €pyacieG ToOu ZUYKPOTAUATOG MPOKUMTOUV HOVO and TN AsiToupyia
KaTAaoTNHATWY NAANONG UNIKGV NAEKTPIKMV EYKATAGTAGEWY, POTIOTIKMOV EIBCV, KATAVAADTIKGY EI50V
OIKIGKNG Kal ENAyyeEAUATIKNG XPRonG, epyaleiwv kal knroupikav eidv, oTn Aepeoo, Aesukwoia,
Aapvaka, Nagpo kai Napahipvi. O 3pacTNPISTNTEG TOU SUYKPOTAHATOC dievepyoulvTal aTa nAaioia Tng
Kunpou.

ASYw Tou YEYOVOTOG OTI Ol BPACTNPIGTNTEG TOU SUYKPOTALATOC EXOUV ToV iBIo Babud kivdlivou kal
anddoong kabwg €niong kal Tou yeyovoTog OTI QUTEC Of dpacTnpioTnTeG €AaBav xwpa oTtnv idia
YEWYPAQIKN NEPIOXR, LE BATN TIG NPOVOIEG Tou AlEBVOUC AoyIOTIKOU MpoTunou 14, To ZuykpdTnua Sev
Bewpei 671 undpyouv EexwpioTol Topeiq BpacTNPIGTNTAG 1} YEWYPAPIKOI TOHEIG YIa TOUG OMOIouG Npénel
va napouciacTolv NANPoOPopIes kKaTd Topéa.

5 ‘ANAa sic0dnpara

Ta alka €1008APATa avTINposwWNEUOUV: 2014 2013
€ €
ZUYKPOTALATOC:
Evoikia 114.216 17.091
Aidgopa aMa gicodruara 24.545 1.615
KEpBog ano Tn 51aBeon aToIXEIWY NAYIOU evepynTIKOU
Tokol Tpanelwv elonpakTéol 53.187 13.270
TOKO! EI0NPAKTEDI ANO XPEDOTEC -- 346
32 1.028
191,980 33.350
Etaipeiac:
Aidgopa aMa g1o0dnparTa 24,545 1.615
KépBog and 51aBean enevBUoEWY NPOG EUNOPIA HN EI0NYHEVOV
oTo XAK --- 907
KepBog and tn diaBean oToixeiwv nayiou evepynTikoU 2,496 13.270
ToKol elonpakTéol and BuyaTpikég eTalpeiec --- 16.654
TOKOI EIOMIPAKTEDI ANO XPEWOTEC 32 1.028
-—27.073 __33.474
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PIERIDES HOLDINGS PLC

ZNHEIOCEIG OTIG EVONOINHEVEG OIKOVOMIKEG KATAOTACEIC

yia 1o £€roG nou €An&e 31 AskepBpiou 2014

6 Znpia anod spyaocieg

H Znpa and epyaoieg paiveTal peTa Tn Xpéwon/(NioTwon) Twv Mo KATw Moohv:

2014 2013
€ €
ZUYKPOTNLATOC:
ApOIBA GUBOUAWY 28.909 91.576
KooTog npoownikou (Enp.7) 748.020 1.093.839
ApOIBR EAEYKTGV 10.200 10.400
AnooBecei; oTolxeinv Nayiou evepynTikol (Znp.11) 218.489 288.529
Nopikd Sikaiwpara 13.217 796
Eraipeiag:
ALIOIBT GUPBOUAWY 28.909 91.576
KooTog npoownikou (Enp.7) 692,915 909.761
ApoIBR eAeykTROV 8.900 8.900
Anoopeoeig oTolxgiwv ndylou evepynTikoU (Enu.11) 189.449 245.874
Nopika dikaiwpara 13.217 796
7 KooTog npoownikoy
2014 2013
€ €
ZUYKPOTALIATOC:
MioBoi kal nuepopicBia 651.688 927.894
Koivwvikég aopalioeig kar dAa Tapeia 73.093 136.121
Tapeio npovoiag unaARAwv 22.024 29.824
AANAa 30.124 ---
776.929 1.093.839
ApPIBUOG unaANfAwY 55 75
Eraipeiac:
MioBoi kal nuepopicBia 602.319 844.179
Kovwvikég aoqpalioeig kal dGAa Tapesia 67.357 127.334
Tapeio npovoiag unaAMnwv 22.024 29.824
AMa 30.124 ---
721.824 1.001.337
ApIBPOG unaARAwv 40 56

O1 Etaipeieg Tou ZuykpoTnuatog éxouv 3idpopa Tapsia npovoiac, Ta onoia xpnuatodoTouvTal EexwploTd
Kal eToInalouv TIG BIKEG TOUG OIKOVOUIKEC KATAOTACEIC WE TA onoia ol unaMnAol dikalolvTal nAnpwyr
OPICHEVWY WPEANUATWY GTAV apuUMNPETHCOUV 1| TEPUATICOUY npowpa TIG UNNPECIEC Touc. AuTd eival
OX£d1a KaBOPIGHEVWV GUVEIGPOPOV.
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ZNHEIWOEIG OTIG EVONOINHEVEG OIKOVOMIKEG KATAOTAGEIG
yia 10 £10G nou £€An&e 31 Askepppiou 2014

8 EEoda xpnparodotnong

2014 2013
€ €
ZUYKPOTNLATOC
Tpanefika daveia kal napatpapnypaTa 557.605 683,745
ToKoI EVoIKIayopac 2.183 15.317
Tokol nAnpwTénl oty KuBépvnon 42,976
AMOI TOKOI 2,599
...605.363 __699.062
ETaipeiac:
TpaneQka daveia kai napatpaphypata 477.082 601,828
TOKOI eVOIKIayopac 2,183 15,317
Tokol nAnpwTéol aTnv KuBépvnon 42,976
AMoI TOKO! 2.599
524.840 617.145
9 ®dopoloyia
2014 2013
€ €
ZUYKPOTALATOC:
ALUVTIKR €l0Qopa 2.580 385
2.580 385
Etaipeiag:
ALUVTIKN €l0popa 10
10 ---

Me Baon Tn vouoBeoia nou wngioTnke Tov IouAIo Tou 2002 and T 1 Iavouapiou 2003 To epapudoIpo
MooooTO ETAIPIKOU POpou eival 10% yia OAEG TIC eTalpeieg Tou ZuykpoTnpaTtog. Eniong To 70% Toov
adiavepnTwyv AoyIoTIKWY KEPOWY HETA TN popoloyia Ba UNOKEIVTAl OE APUVTIKN €l0Qopd HPE NOCooTO
20%. H apuvTikn e10gopa oTa Pnopika kEpSn kaTapynBnke.

10 Képdogava peroxn

201 2013

€ €

ZnuIa yia To £Toc 1.444.1 (978.615)
MeoooTabpikog apIBuog peToxawv Twv €0,34 oevt 22.100.000 22.100.000
Znpa ava peToxn (6,53) (4.43)
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ZNHEIDTEIG OTIG EVONOINHEVEG OIKOVOUIKEG KATAOTATEIC
yia 10 £10G nou £€An&e 31 AskepBpiou 2014

11 Mayio evepynTikéd

'n ka1 kTipia Ooxnuara
€

€
ZUYKPOTNHATOC:
KooTog 1 exTipnon
Kara mv 1 Iavouapiou 2014 9.970.914 654.764
Mpoobrikes £Toug
Exnoimoeig (45.726)
Kata tnv 31 AskepBpiou 2014 9.970.914 609.038
AnooBéoeig
Kara Tnv 1 Iavouapiou 2014 832.958 639.039
EmiBapuvon yia To £1og 121.181 6.366
Ano eknoInoeic (40.997)
Katd Tnv 31 AskepBpiou 2014 832.958 639.039
KaBapn AoyioTikn atia
Tnv 31 AekepBpiou 2014 9.016.775 4.630
Tnv 31 AekepBpiou 2013 9.137.956 15.725

EEonAiouocg,

Mnxavipara,

Kka HAexTp.
YnoAoyioTég ZUvolo
€ €
1.536.136 12.161.814
21.015 21.015
(146.368) (192.094)
1.410.783 11.990.735
1.108.623 2.580.620
90.942 218.489
(17.904) (58.901)
1.181.661 2.740.208
229.122 9.250.527
427.513 9.581.194

H yn kai Ta kTipia Tou ZuykpoTipaTog eival unoBnkeupéva Npoc GeAoC TPaneldv VI GUVOAIKO KOOTOC
€7.719.416 yia eEa0pANOn TPANEQK®V BIEUKOAUVGEWV NPOG ETAIPEIES TOU SUYKPOTAHATOC,

ETaipeiac:

KéoTog f extipnon

Kara Tnv 1 Iavouapiou 2014 6.039.081 654.763 1.495.503 8.190.348
Mpoonkeg £Toug 1.015 34.032
Exnoimoeig (45.726) (57.207)
Katd tnv 31 AskeppBpiou 2014 6.039.081 609.037 1.496.518 8.145.638
AnooBéo=ig

Kara Tnv 1 Iavouapiou 2014 458.2522 639.041 1.171.039 2.268.335
EmiBapuvon via To £1oc 96.141 6.366 86.942 189.449
Ano eknoInoeig (40.997) (40.997)
Karta tnv 31 AskepBpiou 2014 554.396 604.410 1.257.981 2.416.787
KaB®apn AoyioTikf atia

Tnv 31 AekepBpiou 2014 5.484.685 4.627 238.537 5.728.851
Tnv 31 AekepBpiou 2013 5.652.478 49.722 431.656 6.133.856

H yn kai Ta kripia TG ETaipeiag eival unoBnkeupéva npog OMeAoG TPANEMY YA GUVOAIKO KOOTOG

€5.485.516 yia eEac@akion Tpanefikawv SIEUKOAIVOEWV TG,
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ZNHEIDCEIG OTIG EVONOINHEVEG OIKOVOUIKEG KATAGTACEIC
yia To £70G nou €Ange 31 AskepBpiou 2014

12 Enevduosig ot eEapTnpéveg eTaipeieg

Zg TIpN KGOTOUG pEiov NPoBAEWEIG yia anopeinon:

Joladex Trading Ltd
Faretrade Holdings Ltd
Pierides Holdings SRL

Pierides In-Light Creations Ltd

AENTOPEPEIEG TWV EEAPTNHEVWV ETAIPEIV Eival WG aKOAOUBWC:

‘Ovopa eTaipeiac
Joladex Trading Ltd

Faretrade Holdings Ltd
Pierides Holdings SRL

Pierides In-Light Creations
Ltd

13 Ano@ipara

ZUYKPOTNATOC;

MpoidvTa yia petanwAnon
Kaloipa

Miapgpiopa npog nwAnon

Etaipeiag:

MpoidvTa yia peTanwinon
KaGoipa

Miapépiopa npog nwAnon

Xwpa
ouaTaong

Kunpog
Kunpog
Poupavia

Kunpog

Kupia
dpacTnpIdTnTg

Aiaxeipnon unepayopag
ISlokTATPIO VNG
EngvOuTIKN

ISiokTiTPIO YNG

2014
€

1.710
358.808
286.000

2.200.000

2.846.518

ET0G
idpuong

2001
2005
2009

2011

2014
€

3.531.233
339

110.000
3.641.572

3.531.233
339
110.000

3.641.572

2013
€

1.710
358.808
286.000

2.200.000
2.846.518

MNooooTd
QUULETOXNG

100%
100%
100%

100%

2013
€

4.013.164
5.899
110.000
4.125.063

3.857.180
5.899
110.000
3.973.079

Ta anoBépata anoTiuBnkav oe TIuA KGOTOUG. H KkaBapr peucTonoioiun afia Twv anoBepdTtwv sival

NAvw ano To KOOTOC.
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INHEIWVOEIG OTIG EVONOINUEVEG OIKOVOHIKEG KATACTACEIC

yia To £roG nou €An&e 31 AskeppBpiou 2014

14 Xpeworeg

ZUYKpOTNUATOC!

Epnopikoi xpemoTeg

ANOI XPEDOTEC

MponAnpwpeg

Aoyapiaopog dioiknTikwv cupBolAwy (onp 24)
®opoloyia

Etaipeiac;

Epnopikoi xpewoTeg

AMOI XPEWOTEC

MponAnpwpeg

ZUYYEVIKEG ETAIPEIEC

Aoyapiacpog dioIknTIkwY cupBoUAwY (onp 24)
®opohoyia

2014

1.828.381
964.269
317.580

24.823
—3.135.053

1.792.079
965.319
291.731

27.724
3.076.853

2013

2,303.949
842,506
340.938
244,582

26.232

3.758,207

2.303.908
757.076
290,839
290,677
244,582

—_27.733

3.914,815

Ta nio ndvw nood eival sionpakTéa evrog SmOEKa PNVeNV anod TNV NUEPOPNVia Tou ICOAOYIoHOU Kal Bev

PEPOUV TOKO,

15 TpEXOoUoEG UNOXPEMOEIG

ZUYKPOTNHATOC:

Tpanelikd napatpapriyuara
Tpaneqika daveia

XpnuaTodoTrCEIG Kal EVOIKIAYOPEC
Epnopikoi nioTwTeg

DOpog NpooTIBEUEVNS agiag
Aoyapiaopog cupBoUAwY Kal HETOXWY
MpokaTtaBoA&c evoikiwv

O@eIropeva £Eoda

Etaipeiag:

Tpanelikd napatpaBriyuara
TpaneQika daveia

XpnuaTodoTnOoEIG Kal EVOIKIAYOpEC
Epnopikoi nioTwTEC

DOpog NpocTIBENEVNG agiag
ZUYVEVIKEG ETAIPEIEC

Aoyapiaopog cupBoUAwv Kal PETOXWY
O@eINdpeva £Eo0da

2014

2.166.255
704.796
8.564
136.960
33.894
8.439
230.783

424.925
3.714.61

2.166.252
480.000
8.564
133.916
38.008
37.253
8.439

423.348
3.295.780

323.842

—383.098

2013

3.377.820
401,628
111,558
356.199
187.734

4.758.781

3,125.351
473.328
13.276
209.051
105,869

4.309,973
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16 MakponpoOeoUEG UNOXPERDOEIG

ZUYKDOTNLATOC:
Tpane(kd daveia
XpnHAToBOTNTEIG Kal EVOIKIAYOPEC

ETaipeiac;
Tpanelka daveia
XpnUaTodoTNOEIG KAl EVOIKIaYOPEC

17 TpaneQika daveia

ZUYKPOTNATOC:

Tpexouoeg S00eIC:

Adveia nAnpwTéa o€ 12 pAve
Evoikiayopég NAnpwTEEG o 12 prvec

MaxponpoBeopeg 360€IG:

Adveia nAnpwTéa PETAEY £vag Kal dUo ETMV

Adveia nAnpwTéa PeTa&l U0 Kal NEVTE ETCV

Adveia NANpwTEA NEPAV TWV NEVTE ETOV
Evoikiayopég nAnpwTEeg peTakl evoc kal dUo eTmV
Evoikiayopég NANPWTEEG PETAEY TPIV KAl MEVTE ETCV

Etaipeiag:

TpExouoeg d60<IG:

Adveia nAnpwTéa og 12 prjveg
Evoikiayopeg nAnpwTEEG o€ 12 prvec

MakponpoBeopeg d6oeic:

Adveia nAnpwTéa PETatY evog kal SUO ETMV

Adveia nAnpwTéa PETAEL BUO Kal NEVTE ETOV

Advela NANpwTEA NEPAV TWV NEVTE ETOV
Evoikiayopég nAnpwTéeg peTatl evoc kal U0 eTmv
Evolkiayopeg NANPWTEEG PETAEY TPIOV KAl MEVTE ETCV

2014 2013

€ €
6.446.456 5.484.695
4.657 6.556
6.451.113 . 5491,251
5.438.626 4,346,260
4.657 6.556
5.443.283 4.352.816
2014 2013

€ €
704.796 541,700
8.564 13.276
713.36 555,076
704.796 541.711
2.114.388 1,625,100
3.627.272 3.317,.884
4.657 6.372

- 184
6.451.113 5.491,251
480.000 473.328
8.564 13,276
488.564 486.604
480.000 473.328
1.440.000 1,315,314
3.518.626 2,557,618
4.657 6.372

- 184
5.443.283 4.352.816
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Ta Tpaneqika daveia oe Eupd Pépouv TOKo and 4,25% pExpl 5,5% TnoiwC.

Ta Tpanelika daveia kai napatpaBryparta eival EEaoPaNopEVa W akoAoUBwe:

a) Me unoBrkeg yia To GUVOAIKG Nood Twv €7.194.116 navw ot akivnTa nou avikouv aTo ZuykpdTnua.
B) Kupawopeveg emiBapivosi yia To cuvolikd nogd Twv €2.044.764 navw oTd NEPIOUCIAKA GTOIXEIa TOU
ZUYKPOTANATOG NPOG OPEAOG EUNOPIKAOV Tpanelv.

) Mpocwrikeg aAMnAEYYUEG Kkal EEXWPIOLEVEG EYYURTEIC aNepIOPICTOU Nogol Twv OUMBOUAWY TG
gTalpeiac,

8) Exyawpnon sionpaktéwv oupBoAaiov Uyouc €1.356.630 npog OPEeAOG EUNOPIKNG Tpanelac,

€) Eyyunoeig e 180voucaq etaipeiag Pierides Holdings Plc uyoug €1,641,966 npog Tnv eEapTnuévn
eTaipeia Joladex Trading Ltd.

oT) Ekxwpnon aogaleiov nupds kar osiopol Tng 1BUvousac Pierides Holdings Plc kar Tng ekapTtnuévne
eTaipeiag Joladex Trading Ltd npog OQeAog eunopIkic Tpanelac,

) Me aopaAsieg nupdg kai osiopol Uyouc €4.456.548.

18 MeToXIKO KEQOATIO

2014 2013
€ €
Eykekpipévo
100.000.000 ZuvnBeig peToyég €0.34 éxaoTn 34.000.000 34.000.000
Mou ekdOBNKe kal NANPGOBNKE €&’ oAokAfpou
22,100.000 ZuvnBeig peToxég €0.34 éxaoTn 7.514.000 7.514.000
Alagpopa and petatponr) peToyikol kepaAaiou and AK os EYPS 38.018 38.018
7.552.018 7.552.018
19  AnoOgpariké dnpooiag ékdoong
2014 2013
€ €
Eraipeiac:
Tnv 1 Iavouapiou (499.498) (499.498)
Tnv 31 AekepBpiou (499.498) (499.498)
20 AnoBgpaTiké enavekTipnong
2014 2013
€ €
Etaipsiag:
Tnv 1 Iavouapiou 555.171 555.171
Tnv 31 AekepBpiou 555.171 555.171
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21 Aoyapiacpog Ek300NG HETOX@MV UNEP TO APTIO

2014 2013
€ €
ETaipeiac;
Tnv 1 Iavouapiou 17.086 __17.086
Tnv 31 AekepBpiou 17.08 _17.086
22 Aoyapiaopdg anoTEAECHATOV
2014 2013
€ €
ZUYKPOTALIATOC:
Tnv 1 Iavouapiou (253.369) 725.246
Znuia yia To £roc (1.444.196) (978.615)
AQUVTIKN €I0popa aTn AoyI{Opevn SIGVOpT HEPICHATWY (42.262) —
Tnv 31 AekepBpiou (1.739.827) (253.369)
Etaipeia:
Tnv 1 Iavouapiou 393.575 1.236.171
ZnuIa yia To £1oc (1.398.431) (842.596)
ALUVTIKR €10Qopa aTn AoyIZOpEVN BIAVOUI HEPIOHATWY (42.262) —
Tnv 31 AekepBpiou (1.407.118) 393.575
23  Avaiuon aAAay®v oTa HETPNTE KaI TAUTOGTIHA HETPNTRV
Tnv 1 Iav. Tapeiaxn Mn Tnv 31 Aek.
2014 pPON  TAUEIaKEG 2014
€ € aAAayeg €
€
2uykpoTNUa:
MeTpnTd o1 Tpansla kal Tapeio 29.591 (6.064) --- 23,527
TpaneQika napatpaprhyuara (3.147.946) 981.691 — (2.166.255)
Z0voho (3.118.355) 975.627 - (2.142.728)
Etaipeia:
MeTpnTa oTn Tpansla kal Tapeio 24.714 (1.786) --- 22,928
TpaneQka napatpaprypara (3.125.351) 959.099 - (2.166.252)
20voho (3.100.637) 957.313 - (2.143.324)
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24  ZuvalAayEg HE CUYYEVIKA PEAN

a. Aoyapiacpoi cuHBOUA®V Kal HETOXWV

MNwpyog Miepidng
XpioTakng Migpidng
Zévia Migpidn

B. ApoIBr) cUPBOUA®V Kal PETOXWV

XpioTakng Migpidng
Zévia Migpidn

Y. ZUYYEVIKEG ETAIpEIEG

Joladex Trading Ltd

Feratrade Holdings Ltd
Pierides Holdings SRL

Pierides In-Light Creations Ltd

2014

2.902
2.199
(13.540)
(8.439)

2014

(45.486)
2.183
5.000
1.050

37.253

2013
€

2.774
253.216

(11.408)
244.582

2013

53.268
38.308
91.576

2013

282.443
1.996
5.000
1.400

2590.839
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25  ZuppeToxn oupBoUAmYV OTO KEPAAAIO THG ETAIPEIac

TG 31 Aekepppiou 2014 kar 27 Anpihiou 2015, To GUPPEPOV TwV AIOIKNTIKOV SUPBOUAWY OTO HETOXIKO
ke@dahaio Tng ETaipeiag cUppwva pe Tov opiopd Tou apbpou 60(4) Twv nepi AEIV kal XpnuarioTnpiou
Agwv Kinpou NOpwv, éxel w¢ @aivetalr mio kaTw. 3TO NOCOOTd QuTd nepiAappaverar n &upeon
OUHHETOXT 0N opileTal and Tov nepi AIav kai XpnuatioTnpiou Afiov Kinpou Nopo, apbpo 60(4).

31 Askepfpiou 2014 27 Anpihiou 2015

% %
Mwpyog A. Migpidng 0,26 0,26
XpioTakng Miepidng 38,35 38,35

26  MéToxol Mou KaTéxouv nNépav Tou 5% Tou KepaAaiou

O nio kaTw nivakag NapaB&Tel Toug PETAXOUG O onoiol, katd Tv 31 Aexepppiou 2014 kar 27 Anpihiou
2015, kar oUpgwva pe To apBpo 60(4) Twv nepi ASIOV kal XpnpaTioTnpiou Afiwv Kinpou Nopwy,
KATEXOUV GUECA Kal EUPECA TOUAIXIOTO 5% TOU EKSOUEVOU PETOXIKOU kepahaiou Tng Etaipeiac. ZTo
rMooo0TO AUTO NEPIAAUBAVETAI 1) EPUECT GUPUETOX ONWE opiletal and Tov nepi ASIvV  kal
Xpnparompiou Agiv Kinpou Nbpo, apdpo 60(4).

31 AskepfBpiou 2014 27 Anpihiou 2015

% %
Twins Properties Ltd 22,01 22,01
Avdpéag I". Migpidng 15,52 15,52
Fulloan Financial Services Ltd 8,71 8,71
ZTaupiva Migpidn 5,66 5,66
Zévia Miepidn 5,66 5,66

27  InpavTikéG oUPBACEIG HE Opyava S1oiknong

Aev unnpxav onoieodAnoTe onuavTIkEG oupPACEIC PETAEY Tou ZUYKpOTAUATOG KAl TwV Opydvev
dioiknonc.

28 Kepahalouxikég SeopsUOEIq

TG 31 AekepPpiou 2014 To TuykpdTpa Bev Eixe OnolEodNOTE KEQAAQIOUXIKEG DeOPEUTEIC EKTAC anod
OUHQViEG HICBOOEWY eKPETAMEUONG (SNP.29).
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29  AeopeUOEIG EVOIKIOV

To Zuykpotnpa éxer deopeloeig nou Nnyajouv and evoiKiaoTipia oupBoAaia yia anoBnKeuTIKOUG XWPOUG
Kal kaTaeThpara.

30 XpnHaTooikovopika péoa

(1) Napayovreg o1kovopIKOU KIVEUVOU

To Zuykpotnua exTibeTal oe kivBuvo emiTokiou, MIGTWTIKG Kivduvo, Kivduvo peucToTNTAC KAl
ouvaMayuaTikd kivduvo nou npokUnTouv and Ta XPNHATOOIKOVOHIKA péaa nou €xel. H MONITIKA nou
£pappdlel To ZuykpdTnpa oTn SIaxeipion Twv KIVEUVGV (OOTE va TOUG eAEYXEI EENVEITAI MIO KATW:

a) Kivduvog emiTokiou

Ta &ooda kal pof PETPNTGV and epyaciec Tou ZuykpoTApaTog eival ouclaoTika aveEaptnta and
aMayeg oTa eniTokia NG ayopds. To ZuykpdTnua Sev Exel ONMAvTIKA OToIxXEia EvepynTIKOU MOu va
(pEpouv ToKo kal daveileTal oe kupavopeva enimokia. H BIEUBUVON TOU ZUYKPOTAWATOC NAPAKOAOUBE
TIG SIaKUPAVOEIG 0T ENITOKIQ OE CUVeXR BAON Kal evepyei avaioya.

B) MoTwTIKOG KivEUVOG

To ZuyKpdTnpa ev Exel ONPAVTIKEG GUYKEVTPMOEIC MIOTWTIKOU KIvBUvou. To ZUyKkpOTNHAa €papuolel
diadikacieg nou va BeRai®vVOUV 6T of NWARGEIC NPOIdVTWY yivovtal o neAdTeg pe katadMnAn ioTopia
agionioTiag.

Y) Kivduvog peuotoTnTag

O kivBuvog peucTdTNTAG Eival 0 KiVBUVOG Mou MPOKUNTE! OTav N ANEN Twv evepynTIKWV OTOIXEIWV KAl
unoxpewoewv 3 gupnintouv. ‘'Otav o1 MiEeic 3¢ cupninTouy, N anodoTikoTNTa pnopei va au&nBei aAid
TauTdxpova pnopei va augnBei o kivduvog {npicv. To ZuykpoTnua epappdlel Siadikacieg pe okond Ty
ghayioTonoinon TéTolwv {nuIcv.

6) ZuvaAAaypaTikog Kivouvog

O ouvalaypaTikog kivauvog eival o kivduvog Tng agiag Twv XPNHATOOIKOVOUIKWY HECWV VA KUPAIVETAl
Aoyw alhayav oTIG cuvaMaypaTikéc iooTipiec. H MOAITIKA TOU ZUYKPOTAWATOG €ival va PNV PNaivel oe
onoleadnoTe Npageig guvaAAaypaTIkRG NpooTasiac,

(2) Aikaieg aieg

Or dikaieg akieg Twv XpPNHATOOIKOVOLIK®Y GTOIXEIWV EVEPYNTIKOU Kal NabnTikoU Tou ZUyKpoTAPATOC
gival nepinou ol iGlec dnwc kal Ta Nood nou gpgpavifovral oTov 16oAoyIopA.

31  TeyovdTa HeTa TNV nepiodo avagopac

a) Aev unnpxav onoiadnnoTe onpavTika yeyovoTa HETAYEVECTEPA TNG KATAGTAGNG OIKOVOUIKAG BE0NC Ta
oroia va ennpealouv TV IkdvVa TwvV NApoUsHY OIKOVOHIKGV KaTaoTAcewv, NARV Twv d0wvV avapEpovTal nio

KATW.

B) O1 napouceg Oikovopikég KaTtaoTaoeig £xouv eykpiBeli ano To AioiknTIKG ZupPoUAIO TOU ZUyKPOTAPATOC
oTIG 27 AnpiAiou, 2015,
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