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EthoLla OLxovoulky ExkBeon
STADEMOS HOTELS PLC
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EAeypéva OLkovopLlK& AnmoteAécpata 2014
Tevikd ALeubuvin
Xpnuatiotnpiou AfLdV KUmpou
Nevuxkwolo

Ayomntol Kuplol,

Me 1Tnv nopoUca oavokoLlvavouue OTL To ALoLRNTLkO ZuupfoUALlo tng Etoipelac
ouvedplaoce tnv AgUtepa 27/4/15 KoL €VERKPLVE TA TEALRA gAeypéva
OLKOVOULKE QImOTEAECUNTA TOU TUYVKPOINUATOC YyIx To €T1T0C mou éAnée tnv 31n
Aexeuppliou, 2014.

Ta €AeVHIEVO OLKOVOU LKA OIOTEAEOUNTH TOU JUYKPOTAUATOC VLA TO €T10C TIOU
éAnée otig 31 AexeupPpliou, 2014, dev mapoucl&louv ONUAVILKEC dLapopéc amd
TNV évdelén amoTeAéOUNTOC TOU JUYKPOTIAUATOC tou étouc 2014 mou

QAVOKO LVOONKeE

10 ®efBpoudplo tou 2015.

Katd tnv (dLa ouvedpla 1o Alolknttkd 2UuuPfoUALlo tn¢ Etalpeloag amopboloe
6nwg npotelvel ornv ETAola T'evik SuvéAeuon 1ev Metdxwv Tnv KATHROAN
neplopatog UYoug 3 cevi avd HeTOXN.

Eniong otnv mio ndve oavoapepduevn ocuvedplaon Tou ALolknT LKOU Juufouldiou
Ing Etalpeloag amopaciornke 6nwg n eetLlvh ETAcLa T'evikh TUuvEéAeUon 1INC
Etatpelac ouykAnBel tnv Hoapoockeuny 11/9/15 n dpa 6.00 p.p. oto fevodoxelo
Mediterranean otn Aecuecd.

AVT lypx@a TOV TEALKOV €YKPLOEVIWOV KL UINOYPAUUEVOVY AOYOPQ LOCUOV € lval
dLabéoLpua Oto egyvyeypoauuévo ypoesio tng Etatpelac otnv NAewe. ApaboUviodg
60, 4532 Nepecdg.

Me extiunon

dAOpOoC NuocLOING

OLxkovoulkdg ALeUubBUVIAC

Kolv. Emittpony Kepodaloayopdd
Nevkwola daf 22 506700

Attachment:

1. OIKONOMIKEX KATAXTAZEIXZ 2014

Regulated
Publication Date: 28/04/2015



STADEMOS HOTELS PLC

EKOEXH KAI OIKONOMIKEX KATAXTAZXEIX

I To étog mov éhnte orig 31 AekepPpiov 2014



STADEMOS HOTELS PLC

EKGEXH KAI OIKONOMIKEYX KATAXTAXEIZ

I to étog ov £Ante oTig 31 Aekepfpiov 2014

OHIEPIEXOMENA

Afwpatodyot kon emaryyepatikoi copfovior

Afhaon Awumtikdv Zvpfodrov kot tov Yrevbdvev mg
Eraipeiog yia 116 oucovopikég katactdosig

‘Exfeon Avoumrikod Zvppoviiov

"ExBeom ave&apmtov eleyktdv

Evorompévn xatdotaon anoteAecpdtmv kot Aowmdy cuvoAkdV 668wV
Evomompévn xatdotoon owovopikig 6éorg

Evomompuévn xardotaon petafordv iov kepolaiov

Evorompévn katdotaon Tapelakdv podv

Kardotaon anotedeopdrov kot Aowndv cuovolikdv e66dmv 10bvovcag etatpeiog
Katdotaon owovopiknig BEong 186vovoag Eraipeiag

Katdotaon petafordv inv keparaiov 8vovoag etaipeiag

Kardotaom tapewakdv podv 100vovoag stopeing

INUEUDCELS OTIG OTKOVOUIKESG KATOOTAGEL

Zelida

10

11

12

13-46



STADEMOS HOTELS PLC

AEICMATOYXOI KAI EINATTEAMATIKOI ZYMBOYAOI

AormTikd Zopfodvrto

I'pappatéag

Avetaptnrol eheykrég

Nopuoi copfovior

Tpaneliteg

Eyyeypappévo ypagpeio

Xpiotog Mavpéiing, Tpoedpog

Zrabpog Anpocbévoug, A’ extedesTikdg chuBoviog
Anfjpog AnpocBévoug, dievdivav cdpfoviog

Adpng Avoubtng

Zogpio Bacueiov ABpadu

Cyproservus Co Limited

KPMG Limited

Xpoong Anuntpradng & Zia AEIIE

Zuvepyatiko Tapevtipro Aepesod Aijured
EAMnvua Tpanelo Anpdowe Eranpeio Adpired
Tpéanelo. Konpov Anuéow Etorpeio Aipred

Svenska Handelsbanken AB (publ.)

Aeopdpog ApabBodvrog ap. 60, Ayog Toywvas, Aepecds



STADEMOS HOTELS PLC

AHAQZH TQN MEAQN TOY AIOIKHTIKOY IYMBOYAIOY KAI TQN YINEYOYNQN THX
ETAIPEIAX I'TA THN ZYNTAEH TQN OIKONOMIKQN KATAYXTAXEQN

Zoppova pe o dpbpo 9, edapua (3)(y) xar (7) tov mepi tv Ipobmobicewv Awpaveng (Kwntég AEieg mpog
Awmpaypdrevon oe PuBulopevn Ayopd) Nopov tov 2007 (‘Nopog’), epeig ta pén tov Atokntikod Zvpfoviiov
Kol o1 GAdor vevBuvol Y T ovvialn T@v owovopukdv katactdcenv g Etapeiog kol tov evomomuéveov
OIKOVOMIKDV KaTaoTdcewmv Tov Zuykpotipatog Stademos Hotels Plc yio to étog mov éAnée otig 31 AexepPpiov
2014 emPePordvoope ot €€’ GowV Yvopilovpe:

(o) o1 EeTNOIEG OIKOVOUIKEG KOTACTAGELS Ol OToieg Tapovoudovial oTig oeAideg 5 péypr 46.

(i) «otopriotkav ocoppova pe to Awbvi Ilpdroma Xpnuoroowkovopkig Avogopds, Orwg avtd
vioBetiOnkav and v Evporawn Evoon, ko cdppove pe tig Swra&eg Tov Apbpov 9, edagro (4)
Tov Nopov, ko

(ii) moapéyovv ainbvi kot dikoun ewéva TV TEPLOVOWKOV GTOYEIDV KOl TabNTIKOD, THG OIKOVOMIKAG
Kordotaong kol Tov képdovg 1 {nuudv g Stademos Hotels Plc kot tov eEapmuévav etaiperdv tov
nePLAAPPAVOVTAL OTIS EVOTOMUEVEG OIKOVOUIKEG KATACTACELS (G CUVOAO Kol

(B) n éxBeon tov AroumTikod ZvpPoviiov mapéyer dikam avaokdémon Twv egerifemv kat g anddoong g
emyeipnong kabdg kat TG XpHHATOOUKOVOpIKNG Katdotaotg g Stademos Hotels Plc ko tov e&apmmuévov
OV TEPAPPAVOVIOL OTIG EVOTOUMEVEG OIKOVOMIKEG KOTAGTACELS G GUVOAO, pall pe meprypar Tov
KupoTepOV Kvddvov kot afefatotitmv mov avipetonifovy.

Ta Méhn Tov Alowkntiked Topfoviiov

Exteisotixoi

Ztavpog AnpocBévoug, A’ exteleoTtikdg cOpPovrog
Anpog AnpocBévoug, d1ievbivay copfovdog 0000 e e,
Mn exredeonikol

Xpiotog Mavpéring, Tpdedpog

Adpng Avoupng

Zoopia Bacueiov ABpadp

Yret6uvog cvvralng ToV ETCLOV OLKOVOIIKOV KOTACTATEWY

Oixovouikog Aigovvrijg

DLdpog Avordtng

Agpecdg, 27 Anprhiov 2015



STADEMOS HOTELS PLC

EKOEXIH AIOIKHTIKOY XYMBOYAIOY

To Awumriké Zvpfodrw g eropeing STADEMOS HOTELS PLC (n Etapeio) vmoPéAdet ota péAn v
etnow £kbeon) Tov poli pe Tig eleypéveg owovopués KaTAOTAGEK TOV Zuykpothparog kat g Etatpsiag v o
étog mov éAnte otig 31 Aekeuppiov 2014.

KYPIA APAXTHPIOTHTA

H xdpun dpasmpiétnta tov Zvykpotipatog sivar 1 dioktnoia, 1 Aertovpyia kar 1 SiedBvven tov Eevodoyeinv
Mediterranean Beach Hotel ot Aepecé xar Elysium omv Ildgo. To Mediterranean Beach Hotel sivar
Eevodoyeio tecodpav aotépav, anoterei Wioktnoin tng 10Hvovcag etarpeiog kot Asttovpyei and to Zemtéuppro
Tov 1991. To Elysium eivon modvtedég Eevodoyeio mévie aotépwv, amotehei bokmoia mg efaprnuévig
gtaipeiag kot dpyioe Asrtovpyia tov IovAo Tov 2002,

OIKONOMIKA AITIOTEAEXIMATA KAI EEETAXH TQN EEEAIEEQN, THE GEXHY KAI TON
EIMTAOZEQN TQN APAZTHPIOTHTON

Ta evomompéve aroteléopato tov ZLYKPOTHHATOG OV TOPOVSIGLOVTIOL OTNV KATAOTAGT GMOTEAEOUATMOV Kal
Lowmdv ovvolikdv 668wV ot 6eXida 5 eivar wg o KéTw:

2014 2013
€ €
Kbkhog epyacudy 25.993.991 22.752.470
Képbog mpiv T popodoyia 4.141.434 1.145.725
®opoloyia (_579.451)  (_1.875.860)
Képdog/(Enpia) perd tn goporoyio _3.561.983 (_730.135)

To képdog &rovg g WBbvovcag etatpeiag petd ™ popodoyin avijAde oe €2.197.754 (2013: €904.262).

H owovopixfi xardotacn tov Zuvykpomipatog kou tng Etopeiag 6mwg mapovoidlerar OTIS OIKOVOMIKEG
KaTaoTdoel; Oempeitat moAd tkavoromTik.

O xbdxhog epyacidv tov Zuykpotmipatog onucimoe avénom €3 skotoppdpur oe cUYKpoN pE EKEIVO TOV
TPONYOVHEVOD £T0VG AGY® avénuévig mAnpdtnTog Tav Eevodoyginy Tov TuyKpoTHHTOG.

To peuctd xépdog mapovsiace eriong avinon €2,8 exatoppdpio kuping Adym g abdENCNG TOV KOKAOD EpYUoUDY
TOV ZVYKPOTIHHATOG GAAG KOL GLYKPATNONG TOV AELToVpyIKDY eE6SWV.

Ta é8oda xpnparoddmong napovoiitovy peivon €130k Adyo amominpopfg Tov Saveiov.

H gopohoyia tov £rovg avrurpocmneiet kuping Tov eTatpkd POPo Tov £T0VG emti TV KepSDOV TOL ZUYKPOTHALTOG

alld ka1 v avaBoAlopevn @opoloyia Tov £T0VUG MAVEO OE MPOCWPWVEG SaQopss PETOED anooPécemv Kai
KEQUAQOVYIKAV EKTTHOOEDY.



3.1 (cvvey.)
Azéxdion and v Evéeibn arwotehéopartog

To xépdog Tov Zvykpotipatog petd ) @opoloyin 6mwg aiveTol mo whve dev eixe amdxhion and v évdetn
OTOTEAEGHOTOG OV AVAKOWVAOKE 0O TO TVYKPOTNHLL.

MEPIEMATA

Ztig 12 ZertepPpiov 2014 eyxpibnke n kataforn} pepiocpatog Gyovg €650.000.

To Awumriké ZvpPoviio mpoteiver v karafolr] pepicparog dyovg €975.000 (€0,03 cevr avo petoxn) and To
k€PN ToL £TOVG 2014,

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

Ot xuprotepot kivduvor kar afefaidtnreg mov avripetomilel To ZvykpoTnua KoL ot evépyeleg Tov Aappével yia
dwxyeipion Toug ovagpépoviar ot onpeinon 29 TOV EVOROMPEVOV OIKOVOMIKDV KOTUOTACEMV TOL

ZVYKPOTUATOG.

INPOBAEIIOMENH EEZEEAIEH

To Awownriké ZopPoviio mapdro mov eivar aG168050 Yo Tyv mopein TV Eevodoyeinv tov Tuykpothipatog
koB6TL avtd Bpickovtal o Gploty katdotaon, SwTnpdviag TV KaAt erun 1660 TV EYKOTOOTACEDY 660 K

TOV VANPECIDY IOV TPOSPEPOLY, dev umopel va wpoPAdyel pe BePfardmta ta arotedéopora tov 2015, maph Tig

avEnuéveg Tpokpatioelg uéxpt ouepa, Adym g aotdbewg otn Pooowi ayopd ov evdexopévag Ba emmpedost
T QMOTEAECUOTOL.

YIIOKATAZTHMATA

Katd ) duipkein rov £Tovg To Zuykpdnpo Asitovpyodoe o Eevodoyein, va otn Aepecd kar évo. oty ITago.
XYMBAZXEIX ME MEAH TOY AIOIKHTIKOY ZYMBOYAIOY KAI XYNAEAEMENA ITPOXZQIIA
Extog tov cuvaldaydv kol Tov VTOAOITOV OV avapEPOVTAL 6T GHUEIDGELS 22 Kol 26 TOV OKOVOIKOV
KOTAOTACEDY, Ogv vmfipyav GAAeg onuoviikég cvufdoey mov ovaligbnkov amd to Zuyxpdmuo otig 31
Aexepfpiov 2014 otig omoieg oo péAN Tov Atoucnrikod Zvpfoviiov 7 dAAa cuvdedepéva mpdowma Eixav
OVGUDOEG CLUPEPOV.

METOXIKO KED®AAAIO

Aev vmipyav onoecdfiote aAlayés oto petoyucd kepdiao tng Etarpeing katd t Subpkeia tov vid sEéraon
£tovg.

AIOIKHTIKO XYMBOYAIO

H onuepiviy cvBeon tov Aoumricod ZvpPoviiov g Etapeiog avagépetor ot oelida 1.

Toppove pe tig mpévoleg Tov katactatikod g Etonpeiag 1 k. Zogia Bactieiov ABpadp amoywpsi katd tv
Etficio l'eviks) Zuvékevon kot kaB6TL enavexdeégiun TpocpépeL Tov £aVTO TG Yo EravekAoyn.

Agv vmpyav dAAeg onpaviicég ardayég oTn cHVOEST, TNV KATAVOUT] TOV ApROSIOTHTOV 1 6TV arolnpinot Tov
Awvomrtikob ZvpBoviiov xatd ™ dudprewr Tov vd e€étacm érove.
/...



3.2 (ovvey.)

AEITOYPI'IKO IIEPIBAAAON TOY ZYTKPOTHMATOZX

Onmowdfimote omnuavtikd yeyovota mov £X0Uv GXECT ME TO AsTovpykd mepPdAdov Tov ZuykpOTHUETOS
neprypagpovion ot onueioot 31 Tov OIKOVOUIKDOV KATUCTACEDY.

KATAXTAZH ZYMMETOXHZX AIOIKHTIKQN ZYMBOYAQN XTO KEG®AAAIO THE ETAIPEIAX

Ta mosootd cupperoxs oto kepaiaro tng Etatpeiog mov kateiyav apesa kot éppeca, to péAn Tov Aokntikoy
ZvpPovriov g Etarpeiag (coppava pe to Apbpo (4) (B) g Odnyiag OA190-2007-04) fitav ta axdiovda:

31.12.2014 27.4.2015
Zravpog AnpocBévoug (onpeimon i & ii) 64,29 64,29
Zogia Bactieiov APpadp 3,23 3,23
Adpng Avountng 0,26 0,26

@) To éppeco ocvppépov TV droumrikdv cupPodimv eivar 7o T0600T6 oTo KepdAaio g Etaipeing mov
katéyeron ond ™ ovluyo, Ta Tékvo ko Tig ETalpeieg oTig omoieg o SrowmTikGg chuPoviog kot
dpeca M| Eppeca rovddyiotov 20% tov petoyikod Kepaiaiov.

(i) Zto chvoro TOV TOGOGTOV MOV KATEXEL GUVLTOAOYILETOL T EPUEST] GUMETOYH OV TPOKVATEL OG TO
106001t0 Tov katéxel N etaupeio. Stademos Holdings Limited (58,92% &nladh 19.148.372 petoyéc)
KQ1 TO TOG0GTO TOL KATEXEL O VGG Tov, Afjpog AnpocBévoug (1,91% dnhadh 622.335 petoyic).



3.3 (ovvey.)

AHAQXH ETAIPIKHY ATAKYBEPNHXHZ

Zopgpava pe tig mapaypdeovg (o) péxpt (1) Tov Apbpov 5 g Odnyiag OA190 2007-04 (repieydpevo Emioig
Owovopuais ‘ExBeong) nov exdobnke cdpgave pe tov nepi tov Ipotnobécewv Awpdvewng Nopov (Kivntég
A&ieg mpog Awmpaypdrevomn oe PuBulopevn Ayopag, N. 19(1)/2007) wg &k868nke omdé v Emtpomi
Kegolaayopag Kompov o Aountikdé Zvpufodiio avapéper to axdiovba:

ap. (@) (B) (¥):

Iop. (6):

Iop. (¢):

Hoap. (o) (0):

Hop. (n):

Hop. (9):

H Erapeio. 6ev epappdlet tov Kdduco Etapikig AwkuBépwmong wg éxet exdolei and to
XAK petd ané andégacn tov Aowmrikod Zvpfoviiov g Etaipeiog otg 18 Mapriov
2009. O petoyég g Sampaypatevoviar otqv Evarloaktiki Ayopd tov XAK démov 1
ggapuoyn tov Kdduca, Erapuig AwaxoBépvnong (KEA) eivar pooupetix).

O owovopkdg drevbuvg g Etaipeiag oe ovvevvonon pe 1o Arowntiké ZopBodito g
Etapeiog pepyuvd péom amotedsopaticdv  Sadikooudv eomteptkod EAEyxov Kot
dwyeipiong xwvddvov Y T obdvtafn, etopacioc kor kaTdprion TG mEPLOdUG
TANPoPSpTONG T onoin amatEiTOL Y10 EIGNYHEVEG ETOPEIEC,

Kardoraon mpoodnwy mov Katéxovy onuavTiKy GOUUETOXT 0TO KEpAaio Tov EKIOTH

Ta zpbécwna o onoio kard Tig Mo KdT® Npepounvies kateiyav dueco N éppeca (cOpPOVE
ue o ApBpo 5(g) g Odnyiag OA190-2007-04) onpavrkh coppetoxy (tépav Tov 5%) oto
peroykd kepdiaro g Etarpeiog firav ta aké6iovba:

31.12.2014 27.4.2015
% %
Ztavpog Anpocévoug (onueiowon i) 64,29 64,29
INdpyog Bactieiov (onpeiowon ii) 10,89 10,89

(i) Zro chvoro 1OV TOCOCTOD MOV KOTEXEL CUVVLTTOAOYILETOL M EppecT) GuppETOX MOV
TPOKLTTEL and TO MOG00T6 MOV KuTEXEL M eToupeio. Stademos Holdings Limited
(58,92% Omhadn 19.148.372 petoyfs) Ko TO0 MOGOGTO MOV KATEYEL O VIGG TOV,
Afipog AnpocOivoug (1,91% dniadny 622.335 petoysc).

(ii) Zro0 oBVOAO TOV TOGOGTOD MOV KATEYEL CUVLTOAOYILETAL T} CLILUETOYY IOV TPOKDTTEL
amd 10 TOG00TO MOV KATEYEL N GVLVYOG TOv AvBpovila Baotieiov, ot Buyatépeg Tov
Yogia Boouleiov APpadu xor Bootiu] Baoieiov kar o vidg tov Evédbwv
Boowieiov (0,54%, 3,23%, 3,23% kat 3,23%, dniadf 175.000, 1.050.000, 1.050.000
ko 1.050.000 petoyés, avriotorya).

H Eroipeio. dev éxer exdmoet tithoug pe e1dkd dcoubpota gAéyyov xat obte vadGpyovLY
OTOOWNROTE TEPLOPIGHOL 6TOL SiKaDUATA YQOv.

O dwopiopdg xar avrikatdotoon peAGV Tov AtownTikod ZvpBovAiov yiveron oy Etficia
FCevikf Zuvédevon coppava pe Tig tpdvoieg Tov Kataotatikod mg Etapeiag.

To xaractatiké tng Etaipeiag tpomomoeitar  katémv éykpiomng educod ymeiopotog o
éxtaxtn [evua Zuvéhevon Tov PETOY®V.

To Awumriké ZopPoviio mg Etarpeiog kotémv éykpiong tav perdyov g Etorpeiog
uropei va mpoPei oe £xdoom 1| enavayopd petoydv g Erapeiag. H éxdoom onotovdijmote
VEWV petoy®@v vrdkewol mepETaip® oTig wpévoieg tov Kataotarikod Eyyphgov g
Eraipeiog, v wybdovca vopolesia ka1 oy apyf fong petayeipiong tov vpiotdpsvev
HETOY@V.



Hop. (1):

Ilap. (10):

3.4 (ovvey.)

H Erapeia cvotddnke pe fdon tov nepi Erarpeidv Népo.

To Awummiké ZvpPodiio amoteheitar amd 5 pékn kor GUVEPYETAL OF TOKTG XPOVIKG
dwotipata. O appodiémreg Tov Awumricod ZvpPovriov agopodv v éykpion
STpaTYKiG Ko enortein TG vAomoinong g oTpaTyKhg avanTuEng Tov TUYKPOTHROTOC,
To Awunmiké Zvpfoddo mapaxolovBei ka1 efetdler T amoteléopata  ToL
ZUYKPOTUATOG,

Ot apoiég v perdv tov Aouairucod Zvpfovliov Tapoveieloviar ot onpsinon 28 twv
OWKOVOUIKDV KATAGTAGEDV.

I'ET'ONOTA META THN IIEPIOAO ANA®OPAX

Aev vmfipyav onoadfimote omuavTucd yeyovéta petd v mepiodo avapopdc, to omoio éyovv emidpaon otnv
KATOVONOT TOV OIKOVOUIK®DV KATOGTAGEDV.

ANEZAPTHTOI EAETKTEXZ

O avegaprnrol eheykrég g Etarpeiag, k.x. KPMG Limited, &xovv exdnidoer embopia va egaxorovbfoouy vo
TPOCPEPOLY TIG VINPEGiES TOVG Kot YHPIoHa oV va eEovoiodotel T0 AtoumTikd ZvuPodiio va kabopicel v
apoif) tovg Ba katatedel oy Erfiown Fevuai Zuvédevon,

Me evtoli tov Aoumrtikod ZvpuBoviiov

Ipoppatéag

Aepecdg, 27 Anpuikiov 2015
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EKGEXIH ANEEAPTHTQN EAEIKTON
IIPOX TA MEAH THX
STADEMOS HOTELS PLC

"Ex0¢on i TV evorompévav kot atopikd@v Owkovopikdv Katastasewv tng Etaipeiog

"Eyovpe eAéyEet Tic cuvnupéveg EVOTOMPEVEG OKOVOpLKEG KataoTdoel Tng Stademos Hotels Ple (n “Etaipeia™)
ko1 g Buyatpiktg TG (o ZuykpdTua) Kol TG 0TOpKEG O1Kovoptkeg KaTaotdoels Tng Etatpeiag oTig oeAideg 5
péypt 46, ov omoieg amotehodviar omd TG KATAGTACEL owovopktg Béomng otig 31 Aexepfpiov 2014, tov
Tuykpotipatog kot g Etaipsiog ko TS Kataotdoelw omoteAecpdtov kol AOWdV GUVOMKOV €008@V,
petafordv inv kepaloiov xor Tapclakdv podv, Tov Tvykpotiparog ko g Etoipeiag, Tov éroug mov éknge
™mv Muepopnvio auth, kabdg kor mEPIAMYT ONUOVTIKOV AOYIOTIKOV TOMTIKAOV Kot AOutég EMEENYNMOTIKES
TAnpogopies.

Evbbvn droiknrixod ZouPoviiov yra ti¢ Owcovouikés Karaordoeis

To Awwmriké ZvpBodio sivar LIEHOLVO Y10 TNV KOTAPTIOT) TV EVOTOMUEVOV KOl GTOUIKDV OLKOVOUIKGOV
xotootdoswv g Etopeing mov va Sdivovv adnbwn kor Sikan ewdva ocoppovo pe ta Abvi [Ipdroma
Xpnuatookovokig Avagopds émmg avtd vioBetbnkav and mv Evpenaici Eveoon (EE) ka1 tig anairrioeig
tov mepi Etapeudv Népov tng Kompov, Kep. 113, kar v exeiveg T1g ecwTEptég SikAibeg mOv 10 AOKNTIKO
ZopPodio xabopifer wg anapaitnteg dote vo kobioTaton SuvoTH 1 KATAPTION OIKOVOUIKDV KATOCTACEDV
omoALayEVEOVY 0 0Vo1DSEG GEALNA, OPEthOpEVOD Eite o€ omdtn eite o€ AaDog.

EvBovn twv edeyrrorv

H S pog evbdvn eivar vo eXQpacOvpE yvdUN ETL QVTOV TOV EVOTOMMUEVOV KOl OTOUIKOV OKOVOUIKMV
KoTaoTdosmv e Paom tov Eleyxd pog. Awevepyrioape Tov Eheyyd pag ooppmva pe ta Awebvi Ipérurma Exéyyov.
Ta IIpoTumo. OVTE AMAITODY VA GUHHOPPOVORACTE HE Kavoveg deovrodoying kabdg xat va oxedidlovpe xat
Sievepyodpe TOv EAEYX0 ME OKOMO TNV omOKINoT Aehoyiopévig S10GQAAIoNG Y1 TO €4V Ol OLKOVOMIKEG
KOTAOTAoELS eival anaAAayPEVES OO OVGIDOEG CPAAjLA.

O é\eyyog mepihaufaver ) Sievépyein S1081kac1HV Y TNV ArdKTNON EAEYKTIKDV TEKUNPIOV CYETIKE pE TO TOGE
KL TIC YVOOTOTOWGELS GTIG EVOMOMPEVEG Kal EEYMPIOTEG OIKOVOIKEG KaTaoTaoel,. Ot emheydueves dudikacieg
Basifovtal oV kpion Tov eheykri, TEpapPAVOpEVIG TG EKTIINONG TOV KIVETVOV 0V6HB0VG COAANTOG TV
OIKOVOIKAV KATOGTACE®Y, eite opeiletar o€ andrn eite oe AdBog. Katd m Sievépyeln avtdv TV EKTIUNOEOV
Kwdbvav, o ereyktig efetdlel Tig ecwtepikés aopahotikég Suckideg mov oyetifoviar pe v KatdpTion
EVOTOMUEVOV Kot EEXMPLCTAOV OIKOVORIKGOV KATOoTAGEMY TG ovTdTnTag mov divovv adnbwn ka Sikam ewova
L€ OKOTO TO GYXESGUS EAEYKTIKOV S1081KACUDV KOTAAANA®V Y10 TIG MEPIOTACELS, OAAL Ox1 pe okOmo TV
£KQPACT] YVOUNG EML TNG AMOTEAECUOTIKOTITAG TMV ECOTEPIKOV ac@alictikdv dwhidov mg oviémrag. O
éheyxog meplopfaver emiong v afwohéymon TG KoTEAANAOTNTAG TV AOYIGTIKOV TOMTIKGOV 7OV
YPNOIHOTOUBNKAV KOL TOL AELOYIGHEVOD TOV AOYIOTIKGV EKTINGEDV TIOL €yvay and To AoKNTKO Zv ppovito,

kaBdg xor ™V a&oAdynon g cvvo)»ucr;]og TOPOVGINCTG TOV EVONOUPEVOV KAl OTOUIKOV OLKOVOUIKOV
kataotdoewv g Etaipeiag.

Aouamixof Edpfoudor Asuxkwala

N.I. Zuplpng, A.K. XpioTopibng, E.Z. Xat{nlayaplac, N.I. Aoi{ou T.6.21121,1502
AM. Tpnyopiaéng, A.A. Anuntplou, AX. Bakng, A.A. Anoatdiou Tnhépwvo  +357 22 209000 /
LA. Aoilisn, MA, AcilISng, E.T. Zogoxhéoug, M.M. Aviuviabng Oat +357 22 678200 t
X.B. Baoielou, MN.E. Aviwviadng, M.l X&hiog, M.N. Mixar), M.A. Neketiég
T.B. Mapkibng, M.A. I a, KA. N Adou, Al Ziappoutng Adpvaxa Napakipw / Ayia Nana
[.N. Thwptlfic, X.L. Xapahdpmnove, X.N. Avayiwtég, LMN. Fahavég T.0. 40075, 6300 T.6.33200,5311
M.T. Fpnyopiddng, X.A. Kakouhic, I.1N. ZaBPa, K.A. Kahdg, K.N. Kakiig Tnhtguvo  +357 24 200000 TnMewvo  +357 23 820080
M.X. ZaBpou, N.Z. HAla, M.I. Aaldpov, Z.E. Xat{nZaxaplag Oat +357 24 200200 Qat +357 23 820084
N.%. Bzopdvoug, M.A. Kapavtavn, K.A. Mapk(6ng
Négog NéAi¢ Xpuooxoaic
KPMG Limited, 161wrik| eTaipeia neplopiopévng EUBLVIG LE ETDXES, EyyEYpapévn 7.0. 60288, 8101 1.0.66014, 8330
omv Konpo pe apiBuo eyypagric HE 132822, 1o eyyeypaupévo yparpelo T onolag TnAépwvo  +357 26 943050 TnAépuvo  +357 26 322098

omv 056 E (6uwv 14, 1087, A ala, Kunpog.

®af +357 26 943062

®ak +357 26 322722
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4 (ovvey.)

Evbivn 10v edeyktarv (ovvey.)

ITotebovpe OTL TO EAEYKTIKG TEKHNPLL TOV EYOVE AMOKTICEL £Vl ETAPKT] Kot KATGAANAQ Y vo mapdoyovv Baon
YL TNV EAEYKTUCT] pog Yvdpun.

I'voun

Katd T yvoun pog, ov evomompéveg ko oTopikég otkovopkeg kartactdoelg tng Stademos Hotels Ple divouv
aAnBvi kot dikaim ewovae NG owkovopikig 8€omg Tov Zvykpotipatog ko g Etapeiog otig 31 Aekepfpiov 2014,
KOl TNG YPMNHATOOIKOVOUIKTG EXBOOTG KOl TOV TAUEWKAV POV TOVG Y1 TO £T0¢ MOL £ANEe TV Muepounvia avt
ovpupove pe to Awvr Ilpdtuma Xpnpatooucovouikns Avagopds 6mwg avtd viofeminxav andé v EE ko Tig
anctnoelg Tov nepi Etapeudv Nopov g Korpov, Keg. 113.

"Ex0¢on eni @AAOV VOPIKAV XAITIGEDV

Zopgpova pe tig anutioelg TV nepl Ekeyktdv kot Yroypeotikdv EAéyyov tov Etiowv xat tov Evorompévav
Aoyopuopdv Nopwv tov 2009 kar 2013, avagépovpe ta mo kdtw:

e 'Eyovue maper 6Aeg Tig mANpoPopieg kar e&nynoeig mov Bewprioapie avaykaies yt okonolds Tov EAEYXOV pag.

e Koatd ™ yvoun pag, £xovv tnpnBel and v Etapeia xatdAinio loywtikd Pifria, oty éxraon mov gaiveral
and v e€étaon and epdg avtdv Tev Piiiov.

O owovopkég kataotaoelg g Etapeiag coppwvoiv pe to Aoyiotikd Pifiio.

e Katd ™ yvoun pag kar ond 6ca kaAvtepa £xovpe mAnpogopnBel kol cOpQOVE pe TG EENYNOES IOV MAG
d06mKav, Ot OKOVORIKES KATUOTACEIS TAPEXOVV Tig amauToVpEVEG amd Tov mepi Etaipeudv Nopo g Kinpov,
Keg. 113, mAnpogopieg pe tov anartodpevo tpémo.

e Koatd ™ yvopn pog, ov mAnpogopieg mov divoviar otnv €kBeom Tov AwouTikov Zvpfovkiov cuvidouv pe Tig
OUKOVOLIKEG KATUCTAGELS.

Zippwve pe g anarrioers me Odnyiag 04190-2007-04 ¢ Emtpornrc Kepalaiayopds Kdmpov, avapépovue o1 éxel
yiver oniwon etaupiiiic draxvfépvnons yia tig mAnpopopies mov apopodv tig mapaypapovs (a), (B), (), (o1) kar ({) tov
apbpov 5 e ev Aoyw Odnyiag, kar oamotelel 1616 Tunue. e éxbeons tov Adioixntikod Zoufoviiov.

Aldo Oépa

Avt 1 éxBeomn, meplapPavopévng kon TG YvoOung, topdotnke yw ta péAn g Etapeiog wg codpo kol poévo
ocoppmva pe 10 ApBpo 34 tov nepi Ereyktdv ko Yrmoxpeotikdv Eéyyov tov EMowy ko tov Evoromuévav
Aoyapraoudv Nopwv tov 2009 kar 2013 xon yio kavéva GAAo okomd. Aivovtag avti T yvoun dev anodexdpacte M

avalauﬁdv;}ups €080V 1o grorodMmoTE GALO GKOMS M TPOG OTO108MTOTE GALO TPOCMTO GTN YVAOOT TOV OTOIoV AVTH
7 ékBeom f vat6v va TepLENOet.

Eyxekpyévog Aoyumﬁ. kot Eyyeypappévog Edeykriig
€K PEPOVG KO Y10 AOYOPLOOHO TNG

KPMG Limited

Eykexpipévor Aoyotég kan Eyyeypoppévor Eleyktég
16™ Iovviov 1943, Ap. 11,

3022 Aguecog, Kompog.

Aepeoog, 27 Amptriov 2015



Kvxdog epyaciodv
Kéotog noiicewv

Mewkt6 képdog

STADEMOS HOTELS PLC

ENOIIOTHMENH KATAXTAXH ATIOTEAEIMATON KAI

AOIIIQN LYNOAIKQN EXOAQN

I'a to étog mov £AnEe onig 31 Askepfpiov 2014

Znp.

"E&oda mpodEnong twifosmv

"E&€oda dtoikmomg

"AlAa £Eoda

Agwrovpyiké képdog

"Ecodu ypnpatoddtnorng
"E€oda ypnpatodémeng
Képdog £rovg pwv T popoloyia

®opoloyia

0 3 N N

Képdog/(Enpia) ETovg perd tn gopoloyia

Aoné svvolika £608a

Iooa mov dev Oa avaradivounboiv avo xépdog 1 {yuia
O€ LETOYEVEOTEPES TEPIOAOVS

Avabedpnomn avaforidpevng gopoloyiag oty
- emavektipmon yng 20

- emovektipmon ktipiov 20

Zuvohkd éc0da/(£E0da) yra To £tog

Képbdog/(Enpia) £rovg mov avaroyei otovg petdyovg
™G 19dvovoag etapeiag

Zvvohikd écoda/(£Eoda) mov avadoyobdv 6Tovg HeTdyovg
¢ 190vovcug eTapeiag

Képdog/(Cnpia) ava peroym 9

2014 2013

€ €
25.993.991 22.752.470
(14.391.238)  (13.914.908)
11.602.753 8.837.562
( 993.872) ( 931.174)
( 2.003.443)  ( 2.163.479)
(_1.911.426)  (_1.927.406)
6.694.012 3.815.503
5.479 18.432
(2.558.057)  (2.688.210)
4.141.434 1.145.725
(__579.451)  (_1.875.860)
3.561.983  ( 730.135)
14.883  ( 29.563)
~  (_1.258.177)
_3.561.983  (__730.135)
3.576.866  (_2.017.875)
1096 cevi (2,25 oEVT)

Ot onpeudoeig otig oehideg 13 péypr 46 eivat avandonasto pépoc avTdv TMOV otovo MKOV KATACTACEDV.



STADEMOS HOTELS PLC
ENOHOOIHMENH KATAXTAXIH OIKONOMIKHX GEXHX
Znig 31 AexepPpiov 2014

IIEPIOYZIAKA ITOIXEIA

Mn kvkho@opovvra TEPLOVGIEKE aToLKEia
Axivnta, eykotactdoes kol eEoTAopog
Enevdvoceig

Ynepatia Adym evoroinong
Kvxhogopovvta neproverakd orovyeia

ArnoBépata
Epmopucég kat Aoutég anotti|oelg
Metpntd oty tpdnelo kot oto Tapeio

ZOvolo TEPLOVCLEKAV GTOLY(EIV

IATA KEPAAAIA KAI YIHOXPEQXEIX
Towa kepdiara

Metoykd xepdaiaio
AmoBepatikd Ekdoomng petoydv vEp To pTio
A)ra aroBepotucd

Zvvodo 16iov kepalaiov

M TpéyoveEg VTOYPEDCELS

Maxkponp6Beopeg d6oelg daveimy kot XPTUATOSOTHCEDY
AvoParAopeveg QOPOAOYIKEG VTOYPEDCEL
Oget oe péln

Tpéxoveeg vroypedoeig

Tpéyovoeg ddoeig daveimv kar yprnpadotioewy
Tpanelixd napatpafiiypate

Epmopukég kan Aowég vmoypedoelg

doporoyia TANpOTER

ZUVolo VIOYPEDCEMV

ZHvodo 150V KEQEAZIOY KUl VTOYPEDCEOV

Zug 27 An
OLKOVOWLS

KOfTog 'c(icsco)r.

ANEVTA

...........

) AroucnTucoi cvpfoviot

Inu.

10
12
13

14
15

17

18
20
22

18
19
21
23

2014 2013
€ €

137.002.958 138.003.637
802.834 802.834
137.805.792 138.806.471
747.571 741.633
1.391.793 1.395.999
2.407.525 320.319
4.546.889 2.457.951
142,352,681  141.264.422
22.100.000 22.100.000
2.690.010 2.690.010
54.695.380 51.768.514
38.555.683 40.026.312
15.658.343 15.405.634
— 1.597.834
54.214.026 57.029.780
3.433.057 2.503.998
425.818 1.190.951
4.236.418 3.769.233
557.972 211.936
8.653.265 7.676.118
62.867.291 64.705.898
142.352.681 141.264.422

i15 70 Aontiké ZvpPovio tng Stademos Hotels Plc eovo086tnoe v ékdoot avtdv tov

O onueboerd otig oerideg 13 péxpt 46 givar avandonaocto HEPOG AVTOV TOV OIKOVOIKOV KATACTAGEDV.



STADEMOS HOTELS PLC
ENOIIOIHMENH KATAXTAXH METABOAQN JAIQN KEDAAAIQN
I'a to £rog mwov élnée otig 31 AekepPpiov 2014

Amobepa- AmoBepo-
TiKé TIKO
&xdoong  Srapophg
uetoxdv petatpomilc  AmoOepaticd
Metoyké urép kepahaiov gbhoyng Zvoocwpevpéva

KEPEAO  TO GPTI0  OE EVLPD atlog képdn/ (Cnpieg)  Xdvoro
€ € € € € €

2013
Ynérowro 1 Iavovapiov 22.100.000 2.690.010 111.818 55.972.735 (1.648.164) 79.226.399
Znpia étovg - - - — ( 730.135) ( 730.135)
Avafedpromn avafodidpevng

poporoylag (omu.20)

- OTNV EMOVEKTIUNOM VNG - - - ( 29.563) - ( 29.563)
- omv enavektiunomn ktiplav - - - (1.258.177) - (1.258.177)

Mertagopé emnpdodetng

anéoPeong Adyw eravektiunong - -- - ( 442.251) 442,251 -
Avafodr6épevn popoloyia ot

grupéabetn andoPeon Adyw

eravexripnong - - - 55.281 (__55.281) -
Yvvohika £c0da £Toug - - - (1.674.710)  ( 343.165) (2.017.875)
ITAinpoun pepicpatog - - - -~ (_650.000) (_650.000)
Yréhouro 31 Aekepppiov 22,100.000 2.690.010 _111.818 34.298.025 (2.641.329) 76.558.524
2014
Yrérowo 1 Iavovapiov 22.100.000 2.690.010 111.818  54.298.025  (2.641.329) 76.558.524
Képdog érovg - - - - 3.561.983  3.561.983
AvaBedpnon avafariopevng

poporoyiag oty enavextipunomn g - - - 14.883 - 14.883
Metapopé eminpdcbetng

arwdoBeong Adyw enavektipnomng - -- — ( 442251 442,251 --
Avafordépevn poporoyia otnv

gmnp6abetn andoPeon Ad6yw

gnavektipnong - - - 55.281 (55.281) -
Zuvolikd £coda £Tovug -- - -~ ( 372.087) 3.948.953 3.576.866
[MAnpopun pepicporog - - - - (650.000) _(650.000)
Yndrowo 31 AekepPpiov 22.100.000 2.690.010 111.818  53.925938 __ 657.624 79.485.390

Znueuboelg

i. To amoBepaticé ékdoong petoydv vrép To GpTio dev eivar S1adEc1po yia Sovou.
if. Avafodiépevn popodoyia
- H avaBedpnon avaBedlépevng poporoyiag oTnv eRaVEKTIUNGOT YNG OVIITPOCHOTEDEL TV abEnon/peinwon o1 oporoyiky

vnoxpéwon, Adye g ueimoncg/ovénong tov deixtn Twdv, mov £xet ¢ amotéhecpa TNV abEnon/usimon ToL
KEPUAQIOLYIKOD KEPIOUG,

- H avaBedpnon avafodiépevng goporoyiag oty emavektipnon ktipiov to 2013, aviirpocdneve v abvénon om
(QOpOLOYIKT) VIOYPERGT) AGYD TNG aHENCTG TOV GLVTEAESTT ETOUPIKOD POpov ard 10% ot 12,5%.

O onueboerg otig oerideg 13 péxpt 46 eivan avandoROoTO HEPOG AVTMV TWV OIKOVORIKAV KATOGTHGEDY.



STADEMOS HOTELS PLC

ENOIIOIHMENH KATAXTAXH TAMEIAKQN POQN

I To £rog mov £AnEe oTig 31 AekepPpiov 2014

Inu.
Pon petpnrdv ano epyacisg
Képdog/(Enpia) étoug
Avompocappoyég yio:
AmocPéoelg 10
Téxovg erompakxtéovg 6
Téxovg TAnpwtéovg 6
Meiwon omv a&ia erevdicemv
Dopoiroyia £Tovg
Képdog and epyacieg mpv t1g aAhayés 60 kepaAaro kiviiong
AvEnonm ota arobépato
Meimon oTig epnopticég Kot Aourég amuiticelg
AbvEnon/(peimon) otig epmopikég kar Aowég vmoypedoelg

®oporoyia mov TANpGONKE
KaBapi} ewopori perpnrdv anéd epyacicg
Por petpnrddv and enevévtikés SpactnproTyreg

Tdxot mov ewomplybnkav 6
Ayopd. axwvitov, eykatactdosmv kot eEonicpod 10

KaOap expor] petprdv and enrevdutikis Spastnprotreg
Pon perpytddv and ypnporodotikic dpactnprétireg

Adveo and pérog

Néo tpanelik6 ddveto

I\npopn pepicpatog (net)

Ogen oe pékn

Toérot mov TAnpdenKov

AmnomAnpopn daveiov kol ypnpatodoticemv

KaOap expon perpnrdv and ypnparodorikés Spactnprotyreg

KaBapn ad&nen/(peioon) ora pertpird kot avrictouw petpyrdy
Metpnrd kar avrioTora peTtpnTdv

1 Iavovapiov

31 Aekepppiov 24

2014 2013

€ €
3.561.983  ( 730.135)
1.665.842  1.667.376
( 1685 ( 18.432)
2.516.490  2.611.665
- 248
579.451 1.875.860
8.322.081  5.406.582
( 5938 ( 9217
6.141 288.089
467.185  (_684.374)
8.789.469  5.001.080
(____414) (__25.904)
8.789.055  4.975.176
1.685 18.432
(_665.163)  (1.322.088)
(_663.478)  (1.303.656)
(1.655299)  1.535.075
—  1.500.000
( 615.409) ( 609.423)
~ (  890)
(1.116.023)  (2.540.028)
(1.886.507)  (4.473.087)
(5273.238)  (4.588.353)
2.852.339  ( 916.833)
(_870.632) 46.201
1.981.707  (_870.632)

Or onpeidoeig otig oehideg 13 péypt 46 givar avamdonacTo PEPOG HVTOV TOV OIKOVO WKQV KATACTACEDV.



STADEMOS HOTELS PLC

KATAZTAZH AHOTEAEZIMATON KAI AOIIIQN XYNOAIKQN EXOAQN

IOYNOYZIAX ETAIPEIAX

INa to érog mov £AnEe oTig 31 Aekepfpiov 2014

Inu.

Kikhog gpyacradv

Kdéotog nolioemv

Mewktd képdog

"E€o0da tpodEnong toAncemv

"E€oda droiknomg

"AMa €Eoda 5
Agrrovpykd képdog

Mépopa ov eonpéiybnke

"Ecoda ypnpatoddtnong 6
"E€oda. ypnpatododmong 6
Képdog érovg piv 1 popoloyia 7

Popoloyio 8

Képdog érovg pera ™ poporoyia
Aowa svuvolka £éco0da

Hoad mov dev Ba avaraivounboiv oo képdog i {nuia oe
UETAYEVETTEPES TEPIOIOVG

Avabedpnon avaParlopevng poporoyiag oty
- EmOVEKTIUMOM MG 20

- emavektipnomn xTipiov 20

Zuvolikad £00da yia To £T0g

2014 2013
€ €
9.949.106 9.040.497
(5.606.138) (5.403.499)
4.342.968 3.636.998
( 384.345) ( 334.610)
(1.000.848) (1.060.560)
(_871.392) (_880.568)
2.086.383 1.361.260
1.050.000 600.000
770.248 718.613
(1.509.743) (1.506.515)
2.396.888 1.173.358
(_199.134) (_269.096)
2.197.754 904.262
( 13.038) ( 21.019)
- (_618.824)
_2.184716 264419

Or onueudoeg otig oerideg 13 péxpr 46 amotelodv avandomaoTo PEPOG TV OIKOVOUIKDOY KATUCTAGEDY.



STADEMOS HOTELS PLC

KATAXTAYXH OIKONOMIKHX OEXHX IOYNOYXIAX ETAIPEIAX

Znig 31 Aexepppiov 2014

IIEPIOYZIAKA ITOIXEIA
M1 kvKAO(QOPOVVTA TEPLOVGLAKA GTOLYEID

Axivnra, eykatactdoels kat eEonAopndg
Enévdvon ot eEapmuévn etoupein
“AAAeg emeVOVGELS

Kvkhogopoivra neproveluxd sroyyeia

AmoBépata

Epmopikég ko Aowtég anoitioelg
Openin and eEaptnpévn etarpeio
Metpnté oty Tpanela kot 670 Tapeio

ZOVoAO TEPLOVGLEKAV GTOLYEIDOV

JIATA KE®AAAIA KAI YHOXPEQIEIZ
10w kepdrara

Metoykd kepdaiaio
AmoBepatucd €xdoong petoxdv vrép To dpTio
Al aroBepatikd

Zovodo Wiov kepalaiov

Mn tpé)oveeg VROYPEDOELG

MuaxponpbBeoneg 860¢e1g daveiov kot ypnpatodoricenv
Avafoarlopeves pOPoLOYIKES VITOXPEDGELS

Tpéyovoeg vroYpEDGEL

Tpéxovoeg ddoeig daveimv kar ypnpoatodoticemy
Tpoanelikd mapatpapriypata

Eunopikég xar Aowég vroypedoeig

Doporoyio TAnpwTéR

ZOvolro VoY PEDCEDY

ZHvolo 13iov KeQalainv KoL VETOYPEDGEDY

g 27 Aﬁ‘tql}ui )
TOV OKOYO UK

.............................................

)

) Arvoumrikot abpPovion

Znp.

10
11
12

14
15
16

17

18
20

18
19
21
23

10

2014 2013
€ €
55.984.730 56.497.728
6.575.835 6.575.835
62.560.565 63.073.563
281.263 309.842
706.692 686.918
17.383.393 14.785.897
543.361 166.428
81475274  79.022.648
22.100.000 22.100.000
2.690.010 2.690.010
24.845.216 23.310.500
49.635.226 48.100.510
20.795.498 20.728.431
6.595.972 6.526.129
27.391.470 27.254.560
1.824.155 791.525
425.818 858.081
1.809.760 1.806.036
388.845 211.936
4.448.578 3.667.578
31.840.048 30.922.138
81475.274  79.022.648

015 o Aownricd Zopfovio g Stademos Hotels Plc e£ovstoddtnoe v éxdoon avtdv

O1 onpeibosig otig oeideg 13 péypt 46 eivar avamdoTaoTO HEPOG GVTOV TOV OIKOVOIIKAOV KATACTACEDV.



11
STADEMOS HOTELS PLC

KATAXTAZH METABOAQN IAION KE®AAAIQN IOYNOYZIAX ETAIPEIAX
I 7o £rog mov €Anée otig 31 AekepPpiov 2014

AroBepatikd
AmoBepotid Swpopig
£xdoong petatpontls  Amofgpotid
Metoyiké  petoy@v vmép kepodaiov o€ g0AOYTG ZuoowpeVEV

KepiAao 10 GPTI0 Evpd atlog KEPON Zovoro
€ € € € € €

2013
Ynohouro 1 Iavovapiov 22.100.000 2.690.010 111.818 20.172.935 3411.328  48.486.091
Képdog £toug - - - - 904.262 904.262
AvaBedpnon avaBodidpevng

popodoylag (onp. 20)

- OTNV EXAVEKTIUNOM NG - - - ( 21.019) - ( 21.019)

- OTTV ENAVEKTIUTOT KTIpiev -- - - ( 618.824) -~ ( 618.824)
Metapopd emmpocOetng

anéoPeong Adyw

gravektiunong -- -- -- ( 215.666) 215.666 -
AvaBoddépevn poporoyia oty

gmnpoobet andoPeon Adyw

gnavektipnong - - - 26.958 (__26.958) -
Zuvolikd €c0da £Toug - -- - ( 828.551) 1.092.970 264.419
IMAnpwpn pepiopatog - - - — (L650.000) (__650.000)
Yndéiowo 31 AskeppPpiov 22.100.000 2.600.010 111.818 19.344.384 3.854208  48,100.510
2014
Yno6houro 1 Iavovapiov 22.100.000 2.690.010 111.818 19.344.384 3.854.298 48.100.510
Képdog £roug -- -- - -- 2.197.754 2.197.754
AvaBedpnon avofaiiopevng

popoloyiag atnv

gravextiunon yng -- -- - ( 13.038) - ( 13.038)
Metoagpopd emmpbéabetng

anéoPeong Adyw

smoavektipnong - - -- ( 215.666) 215.666 --
AvoPairépevn poporoyia oty

emmp6eletn andcPeon Adyw

EMQVEKTIUNGONG -- - - 26.958 (__26.958) -
ZuvoAikd £c08a ETovg - -- - ( 201.746) 2.386.462 2.184.716
MAnpoun pepicpoarog - - — - (L650.000) (__650.000)
Ynérowo 31 AekepBpiov 22.100.000 2.690.010 111,818 19.142.638 2.590.760  49.635.226

i. To amoBepaniké éxdoong petoydv vép To Gptio dev eivan 1abéouo yio Savoun.
ii. Etoupeleg mov dev davépovy 70% tov kepddv Toug petd m popoloyia, dnwg npocdiopilovrar and tov nepl Extaxrov Eicgopds yia tnv
Apvva tng Anpoxpotiag Nopo, katd m Sidpkeia tav §0o etdv and 1o TéLog Tov Poporoyikob EToug oTo orofo To KéEPSN avapépovral,
8o Bempeiton g Exovv davéper avtd 1o T0Gd wg péptopa. ‘Extaxm apvvky e16popd wpog 17% Ba eivar minpotéa nave ce auth
Aonitépevn davopn peplopatog oy éxtaon mov ta péAn (Gropa xat eTarpeleg), katd To TELOG TG TEPIGBOV TMV 800 1OV omd TO TEAOG
ToL Popohoyikol £Toug oto omofo Ta kEpdY avapépovrat, sivar poporoyikoi kdrowkot Kimpov. To mocd avtd g AoyiGéuevng Siavourig
uepiopatog pebverol pe owo10dfinote rpaypaticd pépiopa wov 173 Stavepnbnke na 1o £rog oto omoio Ta kEPSN avapépovial. Avti N
£xToxTn apuvTikn 16¢opa katafdiieta and mv Etapeia yia hoyaplacud tav pekdv.
iti. AvoPpaddduevn @opolroyia
- H avabedpnon avafadiépevic gopolroying otnv emavektipmon g avmimpocwmedsl v avénom/psioon otn Qopoloyiki
vroypéwon, of nepimtwon exmoinomg g yng, Adyw g peloong/avéneng tov deiktn mpdv, mov £yl w¢ amotéAecua TNV
avEnon/peiwon Tov kePaAUIOLYIKOD KEPDOLG.
- H avaBedpnon avafadrduevng gopolroyiag oty emavextipnon krpiov 1o 2013 avairpoohneve v adénom oty @opoloyiki
vroypémon Adyw g avgnong Tov cuvteleoth eTalpucod eopov and 10% ot 12,5%.

O onueidoetg oTig oeAideg 13 péyxpr 46 givor avardomaoTo HEPOG CVTOV TWV OIKOVOUIKDV KATUGTAGEWY.



STADEMOS HOTELS PLC

KATAXTAZH TAMEIAKQN POQN IOYNOYZIAXY ETAIPEIAX

TN to £tog wov £hnte otig 31 AekepPpiov 2014

Ponj perpnradv and epyacisg

Képdog érovg

Avanpocappoyég y:
AmocBéceg
Mépiopa ov etonpdybnke
Téxovg eloTpaKTEong
Tékovg TAnpwTéovg
Meiwon omy a&io exevdvcenv
dopoloyia

Képdog and epyacieg npv Tig arlayég oTo kKeQaAato kivriong
Meimon/(adEnon) ota arobépata

AvEnom oTig EPTOPIKEG KAl AOUTES AMOTCEL
AvEnon/(peinon) otig epmopikég Kat AOUTEG VITOYPEDCELS

®opolroyia mov TAnphENKe
KaBap1 s1opoi perpnrdv and epyacisg
Po1} petpntddv and enevouTikEg dpacTnproTnTES

Mépiopa tov elocmpdybnxe

Téxor ov elompdyBmicay

IMAnpopn oe Buyatpiki eTapeio

Ayopa aKivTOV, EYKATAOTACE®V Kol EEOTAMGHOD

KaOap1 expor} petpnrdv and encvdvtikég dpactnprotnreg
Ponj petpnradv and ypnpatodotikés dpastnprotnteg

Néo tpanelikd daveo

II\inpapr pepicpatog (net)

Tékor mov TAnphOnkav

AmomAnpopn daveiov kot xpnpoTodotioemy

KaOap1i ekpor] perpnrodv
and ypnparodotikis SpasTnpréTnTeg

KaBapn avénon/(peinon) ota peTpnra kaL avrictorya peTpnrov

Metpntd kar avrieToua peTpnTdV
1 Javovapiov

31 Aexepppiov

2014 2013

Znu. € €
2.197.754 904.262
10 741.702 743.249
(1.050.000) ( 600.000)
6 ( 766.454) ( 718.613)
6 1.483.018 1.477.017
- 248
199.134 269.096
2.805.154 2.075.259
28.579 ( 17.656)
( 19.774) ( 52.339)
3.724 (_155.695)
2.817.683 1.859.569
( 11) (__25.665)
2.817.672 1.833.904
1.050.000 600.000
6 342 17.636
(1.831.384) ( 200.452)
10 (_228.704) (_995.357)
(1.009.746) (_578.173)
- 1.500.000
( 615.409) (609.423)
( 123.735) (1.477.017)
(_259.586) (1.881.259)
(_998.730) (2.467.699)
809.196 (1.211.968)
(_691.653) 520.315
24 117.543 (L691.653)

O onuerboeis otig oeAideg 13 péypr 46 gival avandonosTo HEPOG CVTMOV TOV OIKOVOMKDV KATUCTAGE®DV.
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STADEMOS HOTELS PL.C
LHMEIQXEIX LTIZ OIKONOMIKEX KATAXTAXEIZ

I'a to £rog mov £AnEe oTig 31 Ackepppiov 2014

LYXTAXZH KAI KYPIA APAXTHPIOTHTA

H STADEMOS HOTELS PLC (n Eraipeia) ovotabnke omv Konpo otig 2 Mapriov 1989 wg btk
etoupeio. mepropiopévg evfivng copgpava pe tov nepi Etaupeudv Nopo, Kep.113 ko to eyyeypoppévo
ypagpeio g Ppiokerar ot Aswpdpo Apabovvrog 60, "Ayiog THoywvag, Aspecdc.

H Erapeia eivan Anpdowa etanpeio coppmva. pue tig tpdvoieg tov nepi Etarpeidv Nopov, Keg. 113 xar tov
nepl A& v ko Xpnpatiopiov Audv Korpov Nopwv kot Kavoviopdv.

O xOpieg dpactnpotnteg Tov Zvykpotipatog eivar n Wwokmoia, 1 Aerrovpyio kar 1 diedbuven TV
Eevodoyeimv Mediterranean Beach Hotel otn Agpecd kau Elysium oy IIdgo. To Mediterranean Beach
Hotel eivar evodoygio tecodpauv aotépav, arotelel dokmoia g Bbvovoag etaupeiag ko Asttovpyei
amo to ZemtépPBpro tov 1991. To Elysium givan tolvterég Eevodoyeio névte aotépwy, anoteiei Wioktnoia
g e€apTnpévng etalpeing kat Apyioe Aerrovpyia Tov IodvAto Tov 2002.

BATH ETOIMAZIAZ

Afjlwon cvppopPoog

O evomompéveg OIKOVOUIKEG KATOOTACEW ywr T0 £tog mov £An&e ot 31 Aexepfpiov 2014 éyovv
etolpactel ocoppove pe ta Awbvi IIpétvma Xpnpatoowovopkig Avagopds (AIIXA), énwg avtd
vioBemOnxav and v Evponaix) Eveoon (EE) ko tig arartioeig tov nepi Etaupewdv Nopov, Kep. 113,
™G Konpov kar tov nepi A&udbv kar Xpnpatiompiov A&uibv Kdnpov Nopwv ko Kovovicpudv.

Baon empérpnong

O1 owovopkés KaTaoTAoEL; eToOpdotTKay pe Bhon v apyi Tov 16TOPIKOD KOGTOVG, EKTOG amd TNV
nepinTtoon TG YMG Kol TOV KTpimv Tov mapovsudloviar oty ektiunpévn a&ia Tovg.

Yw0étnon véov kat avafenpnpévov Hpotinav kot Aieppnvetdv

Kotd 10 1péxov £tog 10 Zvuykpdtnpe viwobétnoe Oleg T addayés ota  Awbviy IIpdtuma
Xpnuartoowovopkts Avagopls (AIIXA) 6mwg vobethifnkav amd v Evponaixi Evoon ta omoia
oyetifovran pe Tig epyacieg Tov kot eival EQaPHOCIHA Yo AoYIoTIKEG YpTioeLs/Tep1ddoug mov apyilovv v 1
Iavovapiov 2014. H viobétnom avtr dev eixe empépel onpaviikég oAAayEG 6TIG OIKOVOUIKES KATOOTACEL
TOV ZUYKPOTIHOTOG,

Katd v nuepopnvic £ykpiong avtdv TV OKOVOUIK®OY KOTACTACE®V eiyav €kdobel and to Tvpfodio
Aebviv Aoywotikdv IIpotdnwv, npotora, avabewpnuéva npdtoma kot depunveieg wov dev eiyav tebei
axdun ot epappoyn. Mepiké and avtd vwobetibnkav and v Evponaiki Evoon ko dAlo axdun. To
AoumTicd ZopPovio avapével 6T 1) VIBETNOT AVTAOV TOV TPOTOTWOV YPNUATOOIKOVOUIKTG avapopds o€
perdovtkég neplodoug dev Ba £xEl onpavtiky EXIGPOOT) OTIG OIKOVOUIKEG KATAGTAGEL TOV ZUYKPOTHIATOG,
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STADEMOS HOTELS PLC

IHMEIQIEIZ ITIZ OIKONOMIKEX KATAXTAXEIX
I'a to £rog wov EMnée otig 31 AekepPpiov 2014

BAXH ETOIMAXIAX (ovvsy,)
Xpijon AoYIGTIKOV EKTIMICEDV KUl KPiGEQV

H etoyacia tov oikovopkdv kotactdoemv copgova pe to Awdbvi Ilpéroma Xpnpatookovopkic
Avogopag arartel and T AiebBuvon v dokmon kpiog, ™ Swrdnwen extiuficemv Kai tapadoydv ot
omoieg nNPeaovY TNV EQAPUOYT TOV AOYICTIKAOV apYDV KUl TV VRO avapopd TocsdV evepynTikod Kol
VROYPEDCEMY, £603mV Kot eE6dmv. O exTiunoelg kar ol vroompilovoeg napadoyés Paciloviar oy
otopikn] unepio xat o Sudpopovg GALovg Tapdyovieg ol omoiot motedETAL OTL Eivan Aoyikoi Vb Tig
neprotdoeils. Ta mpaypatikd anotedéopata propei vo S1pEpovy and avtég TG EKTIUACEL,.

Ot extymoeig xau vrootnpilovoeg napadoyés avabempodvrar o cuvexy Phon. Avabewpriceg o
Aoywotikég extipfioelg avayvepifovialr oy nepiodo katd v omoia n extipnom avabewpeitar av 1
avafedpnon ernpealer pévo avti v mepiodo, | v nepiodo g avabedpnong kot peAlovrikég
nepddovg av 1 avabedprnon exnpedlel Téco TV Tpéyovca 660 kar pehhovtikig nepiddovg.

Zvuykekpyéva, mAnpogopieg ywo ompoviucg sxtymoe, afefoudmeg xar kpioweg kpiceg oty
gQapuoy t@v AoyoTikdv apxdv or omoieg éovv ™V mo onpavtiky emidpaomn ora mocd wOVL
avayvoPIGTIKAV OTIG OIKOVOUIKEG KOTAOTACELS TEPTYPAPOVTOL IO KETM:

. TTpoBAriwelc Y10, EMGQOAUALLS ARATIOE

To Zvyxpémnua egetdler av vrapyovv evdeifeg avagopikd pe Tqv mbavomra eiocnpatng tov
OPELOUEVRV TOCHY amd TG EPTOPIKES Kat GAAEG amoutioels. Ot evdeifels otig onmoieg Pacifetarn
npéPAeym 1 emo@odeis omoiTioelg Eival TO 10TOPIKS CMOTANPOUAG KAL T OWKOVOMUC
xordotact tov xpedotn. Edv vrapyovv tétoieg evdeitels, vroloyileTan To avaxticipo mocd Ko
dnuiovpyeitar avadoyn mpéPreym yw emogoheis amoutioes. To mocd g mpoPAeymg
avayvepiletar ota anoteréopata. H avafedpnon tov mototikod kivdbvov eivar covexfig kol n
peBododoyie ko ov vmoBéoeg yww vmoloywopd ™G TPOPAEYNG EMOPAADY amAITHCE®V
g&etalovrar oe ToKTa Ypovikd Swotipate ko avarposappudloviat avéioya.

° IpoPfréweic vio erolowwnpéva kot Bpadviivnta arxoféuorta

To Zvykpémnuo e€etdlet xatd n6c0 VIApYOVV EVIEIEES avaPopkd pe TNV kavoTTo THOANONG
OV Tpoidviav kol v avdloyn afia tovg omv mepintwon mdinong. H mpéPreym o to
anobéparo Paciletor otnv mpomyoduevn neipa g dwoiknomng, Bacer g onoiog yiverar TpdPAeym
AapPavovrag vréym t600 v afio Tov amobepdrov, 660 Ko TV Kkivion kor amofnxevuivy
TOGOTNTA OV VIAPXEL O KABE KaTnyopio.

To moc6 g mpdPreymg avayvapileton oto amoteréopata. H avabedpnon g aing tav
amoBepdrav givon cuvexhg, kot 1 nebodoroyio kar o1 VOBESE Y10 ITOAOYIOHS TG TPAPAEYMG
anoBepdrav e€etalovral oe TaxTd povikd Swothpate Ko avarposappélovial avaroya.

. Dopoiroyia

TNa Tov Tpocdiopiopd g mpéPfleymg yia eTalpikd Qopo anaitobvtal STIHAVTIKEG ekt T
GUYKEKPIPEVEG GUVOALOYEG Kal VIOAOYIGHOVG, O TPOGIOPIOHdG TNG TEMKTG Qoporoying eivat
apéBarog katd T cvviin mopeia Twv epyacidv. To Zvykpdmnpa avayvepilel vioypedoelS i
npoPrendpeva popoloykd {nmipate pe Phon vroloylopolds ya To kotd mdco Ba TpokdYEL
emapocOetn @opodoyia. Omov 10 TEAKS QOpOrOYWS amoTéEAECHO QVTOV TOV {NTNU&TOV
dpépet amd 10 TOG6 MOV £YEL AP)IKE ovaYVOPIGTEL, Ot Slpopég emnpedlovy v TpOPAeym yia
eToPKd POpo ko avafariopevn goporoyia omyv mepiodo mov Eywe o mpoodiopiopog TG
teMKig poporoyiag.
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STADEMOS HOTELS PLC

IHMEIQXEIX XTIX OIKONOMIKEXZ KATAXTAXEIZ
I 10 étog mov £Ante oTig 31 Askepfpiov 2014

BAXH ETOIMAZXIAY (ovvey.)
Nopmwopa Aerrovpyiag kar wapoveiaong

Ot owovopukég xataotdoelg Tov Tuykpotipatog eivar ywo to £tog mov £Anée otig 31 Aekepfpiov 2014
ko napovoidloviar og Evpd (€) to omoio eivon to kvping ypnotponoodpevo vopicua mov tapovcialel
KOADTEPQ TNV OVGIA TV OIKOVOUIK®OV TPAEEDV Ko SpacTnPLoTHTOV T0V ZUYKPOTHHATOG.

IHMANTIKEZ AOT'TETIKEX ITOAITIKEXZ

O1 xup16tepeg AoyioTikég mOMTIKEG TOL VIOBETHONKAY GTNV ETOWOGIO AVTOV TOV EVOROMMPEVAOV Kol
OTOIKGV OKOVOKGV KaTacTdoenv g Etaipeing avapépovrar mo kdtw. Avtég ot moltikég £xovy
epappootel pe cuvénewr and To Tvykpoétnpa ko Tyv Etaipeia ya Tig mep1ddoug mov mapovoridovrar oe
QUTEG TIG OIKOVORIKEG KOTOOTAGELG,

Baon evonoineng

O1 evomomuéveg OIKOVOUIKEG KOTAOTACEW GUUTEPIAOUPAVOUV TIG OIKOVOMIKEG KATOOTAGES TING
Etaipeiog ko tng efapmuévng etarpeiag tng, Glyki Nero Estate Company Limited. Efaptnuévn
groipeia eivar vt mov eréyyeton and o Zvykpétnpa. O Eleyyog vapygl dtav to TuykpdTmue Exel )
dvvapun va KatevBiveL TIg PTHOTOOIKOVOUTKEG KOl AELTOVPYIKEG TOALTIKEG TG OUCOVOLKTIG OVIOTITOG
OTIV OMOi0 GUUUETEYEL DOTE VO AMOKTA 0PEAT amd TiG SpaoTNPOTITEG TG,

Ov owovopikés koTaoTdoE TOV ZLYKPOTNURTOG EVOMOODV TIG OWKOVOUIKEG KATAGTAGES TIG
ebapmuévig etaipeiag pe Tig owovopkég KoTaoTdoe g Wivovcog etapeiog. O owovopikég
KOTOGTACELS TV ETOLPEWDY TOV ZVYKPOTIHRATOG TOV EVOTOOVVTAL EivVaL Y0 AOYloTikég MEPLOSOVE TOVL
Myovv otig 31 AekepfBpiov. Ot cvvaAlayég kot vedhowma peta&d g Etopeiog xan mg eEapmmpévng
etaipeiog anaAeipovral eEodoxinpov katd v evomoinom.

Avayvopien elo0dnpdTov

To e1668npo anotedeitar and v afio TipOASYNONG TV VANPESIOY PETE. TV aPaipEc TOL POPOV
npooTiBEpevng adiag kot tev epnopucdv ekntdocwy. Ta E50da Tov Zvykpothipatog avayvepiloviol ue
Béon v apxf twv dedovisvpévav 668wV, 6Tav Sev vTdpyovV aPePardmieg GXETIKG pe TNV sioTpoi
TOVG.

Owovopikég TANpoQopies KaTa Topéa

To Zvyxpotnpa eivar opyavopévo katd yewypagud topéa Spactnpidmrag o onoiog sivat kot o TOHROG
avéAvomng mov TapovcidleTal katd Topéa.

Anavtijoeig kat npofréyelg Yo emo@aieic anattioeg

Epmopikég ko dhheg anartioeis avenidekteg elonpateng Sueypdgovrar ko emmhéov yivetar mpoPieym
YW GUYKEKPIPEVEG eMOQaleis amatficels, 6mov Oswpeitar avaykaio. H mpéPreyn ya emogakeis
OOITACELS AVTIPOCHREVEL T Sapopd petadd g Aoyiotikig a&iog mov 1eovTon e T onuepwh afio
NG OVAUEVOPEVIG TONEIKTIG POTIG.
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STADEMOS HOTELS PL.C
THMEIQXEIX ITIX OIKONOMIKEX KATAXTAXEIZ

I'a to £rog mwov €AnEe otig 31 Aekepppiov 2014

ZHMANTIKEX AOT'IEZTIKEX TOAITIKEX (ovvey.)
Merazpomi Eévov vopiopatog
0)) Nowiaua Aertovpyiag ki apovaioons

Ta otoygic mov mepllapfdvoviar TG OWKOVOMIKEG KATOOTAGELS TOV XUYKPOTHHOTOS
OOTILOVVTIOL YPT|CLUOTOUDVTOG TO VORIGHA TOV KOPov otkovopukod mepifarlovtog péca 6to
omoio Aewwovpyei n Etapeio ("to vépuopa Aertovpying”). O owovopkés katactdoelg
napovedfovtor oe Evpd (€), o omoio eivan o vomopa Asrtovpyiag kor mapoveicong tov

ZVUYKPOTHHATOG,
2) Zovallayég ka1 vroloima

Zovaldayés oe EEvo VOIIOUO KATAY®OPOVVTOL 6TO VOMGHO Aswtovpyiog pe Paom Tig Tpég
GUVOAAGYNRTOG OV woybovV TNV Mpepopnvia g cvvaliayfis. Zvvolloypatikd képdn xai
Enég mov mpordnTovy amd v eE6QANON TETOWV CUVOALAYDV Kou amd T petatpom WE TN
CUVOAAQYNATIKY] 100TIHiR OV 16)0EL GTO TELOG TOV £TOVG YPNHUATIKOV TEPIOVCIOKDY GTOYEIDV
Kot vroypedoemv nov eivar oe Eéva vopiopato avayveopifovial otV KatdoTacn cuVoAkdV
€c6d@V.

QoeeMjpara TPocOTIKOD

To Xvykpémpa xar or vmdAAnioi tov ovvewpépovv oto KuPepvnrikd Tapcio Kowwvikdv
Acgalicewv pe Baom tovg icBois tov vradAMidev. Emmpocbeta 1o Zuykpdmpo cvvelcpépet o
oY£d10 KaBOPICUEVMY GLVEISPOPMY, TO T0C00TO TV onoimv kabopiletar ue Paon Tic copPacelg pe Tig
GUVTEXVIEG KO TO TEPIOVCIKE GTOKEID TOV OToiov TnpodvTar ot EexwPloTd Tapeio vrd ™ Swxyeipion
emrpénwv. To oyEdo xpnpatodoteiton pe TAnpopés and Tovg vEXAAIAOVS Kot and T0 ZuykpoTLa.

O ovvelocgopég Tov Zuykpothuatog dwypdpovtol otny mepiodo mov oyetibovrar kot nepthapPivoviol
670 k6otog npocwmikod. To Zvykpétnpa dev Exel omowdAmote voutkh 1 TEKHOPOREVT VROYPEDOT] Yiat
Vo, TANP®GEL ENMAEOV CLVEISPOPEG EGV TO OYESI0 dev KATEYEL APKETA MEPLOVOIAKE GTOYEIR Y10 VL
TANpdcEL 6e 6AOVG TOVG VAAAAGAOVG TO. WPEATIHATA 7OV AVOAOYOUV OTIS LANPEGIES TOUG KaTH TN
SlapKe TNG TPEYOVOAG KL TOV TPOTYOOUEVOV TEPIOSDV.

"Ecoda ypnparodétnong

Ta éc0da ypnpatoddtnong nepthapfavovy T6KOLG EICTPUKTEOVG TAVE OF TPAREIKOVE AOYaplOGHOUG
Kot GAAa mocd ewompaktéa, mov vrodoyilovion pe Baon ™y apy Tov Sedovievpivav e56dmv avaloya
e Ta Tocd mov kabicTavial EI0TPAKTED.
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STADEMOS HOTELS PLC
IHMEIQIEIX XTIE OIKONOMIKELZ KATAXTAXEIZ

I To étog mov £Anée oTig 31 AexepPpiov 2014

LHMANTIKEY. AOTIXTIKEZ ITOAITIKEZX (ovvey,)

"E€oda xpnporodéTnong

Ta éEoda ypnpoatoddmong neplapfhvovv Tékovg TANp@TEOVS Thve ot Tpanclikd mapatpafriynata,
ddvewn xat GAAeg £VTokeg OPEIAEG.

O1 toKkor avayvapifovrar ota anoteléopata dtav KoTactodv dedovisvpivor,
Ta é£oda ypnpoatoddétnong neprapfavovy eriong npdfreym yia emopodeis ypedotes,
Alha ypnparodotikd £€0da avayvapiloviar wg ££080 néoa oTo £T0g TOL TPOKHRTOLV.

To apyxé kéaTog daveropod agaipeital amd To apyud Tocd Tov daveiov oto onoio avapépetor (BAéne
Aoyotic| oAt ty (iv)).

®Dopoloyia

To £Zodo tov @bOpov avtitpocwnedEL TO GAOPOCHA TOV "cpéxowog TANPOTEOL QOPOL KAl TNG
avafariopevng poporoyiag.

Ov popoloyikég VIOYPEDOELS KOl MEPIOVGKE OTOL(EI Y1 TNV TPEYOVLOA. KOL TS TPONYODUEVEG
nep1d6ovg vrodoyilovran pe Paom to mocd mov avapéveral 6Tt o TANPwOEL 1| Ba avaktnBel amd Tig
QOPOAOYIKEG APYEG YPNCIUOTOUDVTOG POPOAOYIKOVG CVVIEAECTEG Kal vopoBeoisg mov eiyav Beomobel 1
ovcloTikG Beomobel péypt v Muepounvio. avagopds. H goporoyia mepihapPaver omocodfnote
QVOTPOCAPUOYES CTNV TANPOTEN POPOLOYIR GE OYECT] LE TPOTYOOUEVES TEPLOBOUC.

Tiveton mAfpng mpoPfAreym yw avafarlopevn gopoloyia, xpnowonoubviag m pébodo vroypémong,
mhve oe OAeg TG MPoowpvEg Slapopég mov mpokbmTovv peTofd NG QOpoAOYKNg Phomg Twv
TEPLOVCUIKDV CTOLYEIOV KL VOYPEDCEDV KOl TOV OVTICTOWV TOCHV GTIG OIKOVOUIKES KATAGTACEL.
Ot goporoykoi cvvieheotés mov Beomiotniav 610 POV GTASIO XPNOYOTOHVTOL V1A TOV KaBOPIoUd

™g avaBaridpevng poporoyiog.

Xpewotikd vadiowa avaBarlopevng poporoyiag avayvapifovtar otnv éktact mov eival mOavév ot
peddovtikd poporoyntéa képdn Ba sivar SwBéoipa Evavet Tov onoinv ot Tpocwpivég Stapopés propobv
vo ypnoiporombodv.

Avafaildpeveg gopoloyikég OmaITNOEL Kal LITOXPEDCELS copYN@ilovtar GTav VIAPYEL VOUIKE 10YLPO
dikaimpa SCLUYTNPIGUOD TPEXGVIMV TEPIOVCIOKDV POPOLOYIKOV GTOLEIOV HE TPEXOVGES POPOLOYIKES
VROYPEDOELS Kat 6Tav o1 avaPariopeves oporoyieg oxetilovta pe v idi oporoyikt| apym.
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STADEMOS HOTELS PLC
IHMEIQXYEIEX XTIX OIKONOMIKELZ KATAXTAXEIX

TN to érog mov éAnEe oTig 31 Aexepfpiov 2014

THMANTIKEXZ AOI'IETIKEX IOAITIKEX (ovvey.)
Mepiopata

H Swvopn pepopdrov otovg petdyovg g Etapeiag avayvopiletar wg vroxpéwon otig oucovopikég
Kataotdoel; g Etoupeiog oto érog mov Tt pepiopata eyxpivovrar.

Axivta, eykotactdosig kal eEE0TMopnog

H yn ka1 1o ktipa mapovoudlovton oe gvroyn afia, pe Pdon exnpioels and eEwtepucolg avesdptmrovg
skTyuntés, pelov petayevéotepeg anooPéoels yw kripwr. Ot eravektipnoelg yivoviat xdBe tpito érog 1ot
(hote T0. Tocd Tov eppavifoval oTnv KardoTtacn ouwovoukg BEomg va unv SpEPOLV CNUAVTIKAE and TIg
g0Aoyeg aieg KoTd TNV Nuepounvia TG KaTdoTtaong owovopktg 8éong. Oha ta dAla otoyeia axivitov,
EYKATACTACEWV Kol EE0TAIoN00 Tapovcuilovial o€ 16Topikd K60Tog pelov anocPéocels.

AvEnoeg ot Aoyotik a&io TOV TPOKVLTOLY AMG ETAVEKTIUNOT KOTAXDPOOVTOL OTC AOUTE GUVOALKE
£0080 KAt 6T CLVEYEL MOTMOVOVTaL 0T oofepatikd evAoyng atiag ota B xepdioe. Mewbdoeig Tov
avtioTadpifovv Tponyodpeveg avéfoelg tov Wiov mepovoakoy oroyeiov ypedvoviar Evavtl oTod ToV
anofepatucod. Oleg ot dAdleg peudoelg ypedvovtar oto anoteréopota. Kabe ypovo 1 dwpopd petagd
tov amooPécewv pe Phon v emaveknunpévn Aoyotikny afie Tov mepovowkod otoryeiov (ot
arocPécelg mov Yped@bnkav ota amoteléopata) Kal TV anooPéoewv pe Phomn to apykd K6GTOG TOL
TEPLOVOLAKOD oTOLKEIOL petapépetat omd To amobepoticd ebroyng atiog ota cvscwpevpéva KEPSN.

O amocPéoerg vmohoyiloviar cOppova pe tn otabepn pébodo dote vo dwypapei to kdéoTog M 1
sravekTipnpévn afia tov xdbe oToyeiov axwvitwv, eyxatactdoemy kol E0TAONOD 0T0 SAoTNUA TNG
avapevopevng a@éing Long tovg. Ta etfoln T0600Td 0mOGPEOTS YW TNV TPEYOLOA KUl CUYKPLITIKY
nepiodo eivar Ta axdrovba

%

e Kripw Eevodoyeimv 1

o Mnyovipota, eEomAcpdg Kot EYKATACTACEL

¢ 'Emutha kot oxedn 10

e Hlextpovucoi vroroyiotég 20

o Oyfuata 10-15

Aev Loyiletar andoPeon TGve oTn Y.
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STADEMOS HOTELS PLC
ITHMEIQZEIZX XTTE OIKONOMIKEXZ KATAXTAXEIZ

TN To étog ov £knge onig 31 AekepPpiov 2014

LHMANTIKEXZ AOTIETIKEZ HOAITIKEX (6uvey,.)
Axivnra, eykatacstaosig kar eEonlopdg (evvey.)

Ov pébodor amocPéoeav, wEéApov ypficemv kot VEOASWpoTIKOV afubv emavetetdlovion oy
NHEPOUTViD: avaPOPAG.

Omnov M Aoyotn adia evdg meplovowkod otoryeiov eivar peyardrepn ond 1o vrrohoyéuevo mocd
QVAKTNONG QT PEUDVETOL APECWG GTO TOGH TNG AVAKTNONG.

Ta pnyavipota, ot eykatactdoelg kol o eEomhicpdg anosPévovtar amd v nuepounvia kriong tovg. To
ktipia anooPévovion amd Tnv nuepounvia katd v onoia £xel ohoxAnpwbei n avéyepot] Toug kat dpyicov
va {PNCIHOTO0VVTaL

H opyum damévn ywo eldn eotiwomng, woatiopod, kAn éxer xepahaomomBei. H Somdvm avt
QVTITPOCMTEVEL TIS «PBuctcég TocHTNTEGY TV E0GOV avTdV oV givar avaykaies yia TV opoAn Asttovpyia
tov Eevodoyeiov ka1 dev omooPévetar. O «Pacwés moodmregy avabempovvior mepoducd ol
npocapuéfovior avéloye Tl MOTE VO AVTITPOCMTEDOVY TIG TPEYOVOEG AETOVPYIKEG AVAYKES TGOV
Eevodoygiov. Aamdveg TOL YiVOVTOL Y10 VOL IKAVOTOU|GOVY QUTEG TIG OVAYKES KEQUAALOTO00VTOL Kot SeV
amocBévovtar.  Omoecdnnote mpoobixeg mépo amd Ty «Poocwés mocdTnTegy 7 dambveg Yy
QVTIKATAGTACEL TV oToL eV antdv dypdpoviar 610 £T0g TOL TPUYHATOTOOHVTOL.

Aanaveg 0. EmO0pODOOELS KAl GUVTI|PION AKIVIIT@V, EYKATACTACE®V Kal eEomAMopuod ypedvovial oo,
OmOTEAECHOTO. GTO €T0G WOV 7POkVRTOLY. To KOOTOG ONUAVIIKAV avokawvicemv xat GAAEG
Hetayevéotepeg damaveg mepthapPivoviar oty afic Tov nEprOVGIOKOD oTotKEiov dtov eivar mOavd mwg
Ba TpokbYoLY PEALOVTIKG OIKOVOUIKE OQEAT HEYOADTEPR OO OVTA TTOV APYIKE AVAPEVOVTOV COUPOVE
HE TNV 0PN anddoom Tov mEPLovciakoD aTotkeiov. Ot onpavriég avokowvicels anosPivovion katd
ddprern, g vdroung wPEAMNG {mTG T0V GYETIKOD TEPLOVEIOKOD GTOLXEIOV.

‘Eva ototyeio tov axvijtov, eykatactacenv kol eEomhiopobd Swyphgetarl kord T S1dbsomn 1 6tav dev
QVOUEVOVTOL VO, TTPOKDYOUV UEAAOVIIKG OlkOvOopuikd o@éAT amd Tn cvvey xpom TOv MEPIOVGIAKOD
ototxeiov. To xépdog 1 Lnpia mov mpokbaTEL KOTA TNV TDANOM M| TV andovpon VS oToLEiov THOV
KTV, gyKataotdocnv kal efomiopod koopiletar wg n Swgopd petald Tov swonphfeav Tov
TOARCEDV ka1 T AoyoTkh afio Tov mEPLOVOIKOD oTOYEIOL KOl avayvepileTar 6Ta OmOTEAEGUOTO.
Zmv nepinton 6146e0mg ERAVEKTIUNUEVOVY TEPIOVGINKAOV GTOYKEIOV, Ta TOGE OV TEpLapPavovial oTa
aroBepotikd evhoyng abing petapépovial ota cvowpsvpéva képdn. Katd 1o érog g exmoinomg
Aoyiletar andoBeon péypt ko To pipva wov wpomyeitat To pijva otov onoio &yive 1 ekroinom.

Yrepatia

H vrepagio avrimposmnedel v vrépPaocn tov kdoTovg piag e€ayopds mépav g evhoymg ating Tov
uepdiov tov Zvykpotiuatog ota kabopd ovayvopicyo replovowkd otorein g emyeipnong mov
amoKTNOnKe Katd TNV nuepounvia g eEayopdc.

H vnepalia ehéyxetan ywn amopeiowon oe etiown Pfdon ko mapovoidletar oty Ty k66TONG peiov
ocvocwpevpéveg Inuég amopeinong.
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STADEMOS HOTELS PLC

IHMEIQXEIX ELTIE OIKONOMIKEX KATAXTAXEIZ

I'a To étog mov £Ange oTig 31 Aekepfpiov 2014

THMANTIKEEZ AOT'IETIKEZ HOAITIKEX (6uvey.)

Xpnpatookovopikd péca

Ta gpnuatootkovoukd TEPIOVCLNKA CTOLXEIR KOl OL YPMUATOOIKOVORIKES DIOYPEDOEL avayvapilovion
and T oty mov to Zuykpdtnpe kobdictatar Eva pépog TV GUUBAALOUEVEV TOL YPTHOTOOIKOVOUIKOD

pécov.

)

(ii)

Anoitfioeis and europikéc SpactnPIOTNTES

Ov onoutog and epmopucdg SpacTnEIOTNTEG ApYIKG empeTpdvtal oty evdoyn afie kot
HETAYEVECSTEPQ EMUETPAVTAL GTO AVATOCPESTO KOGTOG pE TN (PTioT TG PeBOGSOV TOL TPaypHaTIKOD
emrokiov. KatdAdndes npoPréyels v extipdpeva un avaxtice rtocd avayvopilovial oto
anotedéopata dTav VIAPKEL AVTIKELEVIKY anddeEn 6Tt T TEPLOVGIKS oTotXEio £YEl amopsinOei.
H ovayvopiliéuevn npoPreym empetpdtor og 1 dwopd ueta&d g Aoyiotikig afiag tov
TEPLOVCIOKOD GTOLXEIOL KAt TNG Tapovoag aging TV EKTIMOPEVOV HEALOVTIKDOV TOUEINKOY pOodV
TPOEEOPANUEVQYV LLE TO TPALYHATIKG EMTOKIO IOV {GXLE KATA TNV apyIKy avayvdpion.

Enevdvoeig

Enevoboers oe elaptnuéves eraipeies

EEaptnuéveg etarpeieg eivar avtég mov eAéyyovtar amd to Zvykpodrnua. O éheyyog vmapyetl 6tav
70 Zuykpdmpo. eivan exteBeipévo 1] éxer Sikaudpota o Kupovopeves anodécels 6to Thaiclo Tng
CLUPETOXNG TOL OTNV EKOOTPIOL KOl EXEL T SuVOTOTNTA VO ETNPEGCEL TIG AnodOGES CVTEG LEGH
™G e€ovoiog Tov eni TG ek8OTPING,

O enevdvoes oe ebappéveg etapeieg mapovordloviar oy Tn Krfiong peiov mpoPreym yo
péviun peiwon mg agiag tovg, n onola avoyvepiletor wg ££080 g meprddov kaTd TV omoia
evromileTon 1 peiwon.

‘AAAec emevovoerc

Ot “dhreg emevdioels”, amotedobv CUPUETOXES OE ETaIPEiEg OTIG OMOiEg To TuyKpOTHUQ Sev
Katéyel dpeco 1M Eupeca, 20% M nepocoTEPO TOV SKMPATOV YHEOL Kou dev eAéyyel TV
OKOVOMIKT] Kat Agrtovpyk] moAtik Tovg. Avtég o enevdioelg tafvopodviar og vo etval
dwBéaiueg Tpog TdANOT.

Ov enevdboelg oe afieg eonypéveg oto Xpnuomotipwo A&idv Kiompov tafwopodviar wg
XPNHOTOOWKOVOMIKE 7EPIOVCIOKG oTOyEin mov amotyovvtar ce gdhoyn afio péow TtV
amotelecpdTOV Kot tapovcidovol oty ebAoyn afin Tovg Katd v nuepopnvia TG kaTdoTAONg
owovopikrg Oéomng. H ebloyn adin Bewpeitar wg n ypnpotiompaxh Tipf Tpoc@opc cOuPoVe
e TG TiEG Tov dnpociedel 1o Xpnuatootipo A&udv Korpov ty mo mave nuepopnvia.

O erevdtoeg o agieg un ewonypéveg oe Xpnpatiotiplo tapoveidlovial ety evroyn akio Toug
7 omoio. kaBopiletar and to AoumTikd ZvpPodio.  Ttig meputdoel; 6mov 1 evhoyn afic dev
pmopet va. extun el aiomora, g TéTow Bewpeitar n Ty kT,

Toy6v nhedvacpo 1| EMAelpa TOL TPOKHATEL avaryvopiletal oto anoteréopata.
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STADEMOS HOTELS PLC

IHMEIQXEIX LTIZ OIKONOMIKEY KATAXTAXEIX

T'a 7o £tog wov £éinie atig 31 Aexepuppiov 2014

LHMANTIKEX AOT'IETIKEX ITOAITIKEX (ovvey.)

XpNpaTootkovopuika péca (Guvey,)

(ii)

@v)

V)

Metpntd ko avricToyo ueTtpntdv

e okomolUg Tng KaTdoTOONG TOMEWKDV POdV, TO METPNTE KOl AVTIOTOWX HETPTITAOV
amoteAOVVTIOL Oamd MeTpNTG oTo Tapeio ko korabéoews oe Tpameleg ueiov Tpamelikd
nopatpafnypato.

Advewr

Ta ddavewr avayvopilovior oto apywkd mocd yopNynong HeTd v oQaipecty Tov KOGTOLG
xpnratoddémons. Ta ddvewn mapovodlovian petémerra otnv amooPecbeica T kdoTOULG.
Onowdfmote dwpopd petasd tov swonpatewv (petd v agaipeon tov e£6dwv) kar g akiog
amonAnpoung, avayvopiletol oto anoteAéopata kotd T dwipkew Tov daveiov pe ™ péBodo Tov
TPAYPATIKOD ETITOKIOV.

Yroypedosic and guropixéc SpactnpidTnTes

O1 voYPeMOEL; ATO EPTOPIKEG SPACTNPIOTNTESG OPYIKA ETUETPOVTAL GTNV EVAOYN a&ia TOvg KoL
LETOYEVEGTEPQ EMPETPOVTOL OTO avarmdcPeocto k6OTOG PE TN YXpnoworoinon mg pedddov tov
TPAYPOTIKOD EMTOKIOV.

Awrypo@n ¥p1ULOTOOIKOVOUIKAY TEPLOVGINKDV GTOLYEIMV KAl VTOYPEDCEWV

Xpnuoroomcovouixé mepiovolaka ororyeio

"Eva ¥pnHaToouKovopuko TEPOVCIOKO GToteio dwrypapeTan 6Tav:

EKTVELOOVV T0 CUUPOTIKG SIKOUDUATE ETTL TOV TAUEWLKDV PODV TOV TEPIOVGIKOD GTOEiOL, I

dwtnpovviol o GUUPOTIKE SWKULDUATE ETL TOV TUUEWKDY POMYV TOV YPTHOTOOIKOVOUIKOD
otoyyeiov, aArd avaiappaveror copPatiki vIoxpEMON Yo TNV KATAPOAT TOV TAUEWKDY POV
o€ Tpito HEPog, M

&xouvv petaPifactel 1o cvpPoatikd Swoudpato €nl TOV TAPEWKOV PODYV TOL TEPLOVOIOKOD
otoyeiov M éxer avaraPfer copPotucy vroxpémon va KoTaPAAEL TIS TANEWKEG pOéG OE TPITO
uépog, xau eite (o) éxovv petaPfifooctel ovowoTikd OGAol ot kivduvol kon To OQEAN TNG
KupLOTNTOG TOV TEPLOVGKOV oTotyeiov, eite (B) dev Eyovv ovte petaPifaoctel ovte drotnpnOet
OVCWLOTIKG OAOL Ot KivOLVOL Kat Ta. OPEAT TNG KLPLOTNTAG TOV TEPLOVCIKOD GTOtXEIOL, OAAG dEV
éxel duntnpnOei o Eeyydg Tov.

Xpnuarooixkovouikeg vroypeoels

Mo ¥pnHATOOKOVOIKT] DIOYPEOT dlaypapeton dTav EE0PAEITAL, AKVPDOVETAL ] EKTIVEEL.

H dwgopd peta&d tng Aoylotuaig a&ing Hiog ypMHOTOOIKOVOMIKIG DTOYXPEWOTS TOL avToAAdCoETOL OMd
ma GAAn pe ovoaoTikd SaopeTucovg Opovg avieTtomileTar AoyoTikd wg eEOQANCN NG apP)KIG
XPTHATOOIKOVOLIKIG DTOXPEDCTG KAL AVAYVDPIOT] VEAG XPTIOTOOIKOVOUIKTG DIOYPEMOTG. AlapOopEG IOV
TPOKVTTOVV OvayvepilovTal TNV KOTAOTAGT) GUVOAKDY ECOSMV.
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STADEMOS HOTELS PLC
IHMEIQXEIZ ETIZ OIKONOMIKEX KATAXTAYEIX

T to érog wov £MnEe otig 31 Aekepppiov 2014

ZHMANTIKEXZ AOI'IETIKEX IOAITIKEZX (cuvey.)
Anopcioon oty adia neplovclakdV oTOL EIOV

To mepovowakd otoyein pe amepdpotn QAN Con dev amosPévovior aArd eAéyyovior i
amopeinon oty afio tovg. To mepovcaxd ctoyeio mov anooPévoviar eAEyyovral Yo anoueinon
omv a&in, étav yeyovota 1) oAhayég OTIG TEPIOTACELS delyvouv Twg M AoyoTikn aio pmopel va unv
givan avaxtioyn. Znud amopeinong avayvopiletar v ) Swgopd ™G Aoywetikig a&iag kot Tov
QVOKTCIUOV TOGoV TOL ZEpovcwrkoV otovyeiov. To avaxtiowo mocd eivar 10 peyalvtepo g
gdroymg aiag Tov mEpoLoKoD ototxeiov peiov €€oda mwAnoewg kou g ating Adym xpriong. Ia
OKOTMOUG TPOCIIOPICHOL TNG AMOUEIDONG, To TMEPLOVOIOKA oTolyein opadomrolodvral ota pucpoTepa
eninedo v T omole vrdpyovv EexwproTés, avayvopioyes Tauewkeés poég (povadeg dnpiovpyiag
TUUEIKDV pODV).

ArnoBépata

To anoBépata Tapovsudlovrar oo xaunAdtepo Tov kdoTOLG Kat TNG Kabapng pevstorouioyung atiog
toug. H | xéotovg vmolroyilerar pe Paom t péon otabuuay tiun ayopds. H xaboapn
pevotonotowun o&io vroAoyiletar pe Pdaon v mpoPiendpevn Tl TOANGCTS APOIPOVUEVOV TUXOV
EMAPOGOETOV KOGTMOV OV AvOpEVETAL v SnpiovpynBodv péxpt kat Tnv TdAncn. “Omov givar avaykaio
yivetal Tpdvoio yur eElatTopaTiKG Kat dypnota anodépata 1| anoBEpata pe apyn xivion.

Mezroyikd kepdlaro

O1 cuviBe1g petoyég Taivopovvran mg idw kepdona.

Ipofréyerg

O mpoPréyerg avayvopiloviar dtav 1o Zvykpotnuo €xel o ToPpoVCA VOMIKH 1 TEKMAPOMEVT)
VIOYPEWMOT TOV WPOKVLTTEL GO TPOMYOUUEVA YEYOVOTa, £ival mBavd va vadpEel por] TEPLOLCKOV
otoyeiov yw eE0PANON QUTHG TNG VIOYPEDOTG, KOt TO TOGO TNG VROYXPEWOTG UTopel va vroloytlotel
afidomota. Otav 1o Zuykpodtnua avopével 1 Tpofreyn vo axorinpwbei, o tapdderypa pe Paom Eva
acealoTikd cvpPérato, | amorAnpoun avayvepileTar og Eexmplotd meprovowkd ototyeio pévo dtav
1 anomAnpwpn eivat oxedov PePaia.

Moxkponp60eoues vroypedoelg

O1 poxponpdBecieg VIOYPEDCEL AVTITPOCOTEVOVY TOGH To. OToia Eival TANp®TEN TEPAV TV SDIEKD
punvov amd Ty nuepounvia avagopds.

LUYKPITIKG Tood

Ortav xpivetar avaykaio, 10 OCLYKPITIKE 7TOCA ovampocappoloviar yw va cuvédovv pe v
TOPOVGINGCT] TOV OIKOVOUIKDV KOTAGTACE®DY TOV TPEYOVTOG ETOVG.
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IHMEIQXEIYX ITIZ OIKONOMIKEY KATAXTAXEIX

I'a To érog mwov £Ante oTig 31 AekepPpiov 2014

ANAAYZH KATA TOMEA

23

H avéivon koté topéa yivetar pe faon 1o yewypagpued topéa dpactpotntag Tov Tuykpotiuatos. Avti m
avéivon Bacilerar t6c0 ot Sroumriy Sopr} 660 Kar ot Sopr| EcwTEPIKTG AVaPOPEg TOL TVYKPOTHNOTOG.

To Zvykpotnua éxer dbo Bacikods yemypagikodg Topeis dpactnpidtntag: to Eevodoyeio g Etatpeiog ot
Agpeod kot avtd g Buyatpudig etanpeiog oty Iago.

H avdlvon katé yeoypapwd topéa dpactnprotnrag xel @ akoroblmg:

Kbxhog epyacidv
Kdotog noAficewv
Mewct6 képdog

"E€oda mpodbnong
TOACEDV

"E€oda d10iknomng
Al EEoba,

Képdog and
epyacieg

"Ecoda

XpnuotodoTnong

‘Efoda
XPMHOTOd6TIONG

Evéoetaipucti
xpnuatodétron
Képdog £rovg mpv
™ popoioyia

doporoyia

(Znpia)/xépdog
£toug petd
M popolroyin
anodoréa 6Toug
HeTé oUG TG
18vvovcag
etapeiog

IMeprovoiaxa
ctoyeia
Katd Topéa

Adwvéunta
TEPIOVGIOKA
otouyeia

Z0OVOAO MEPLOVCIOKGOV

ctoyeiwv

EENOAOXEIA
Agpecod Hagov Zivolo
2014 2013 2014 2013 2014 2013
€ € € € € €
9.949.106 9.040.497 16.044.885 13.711.973 25.993.991 22.752.470
(5.606.138) (5.403.499) (_8.785.100)  (_8.511.409) (14.391.238)  (13.914.908)
4.342.968 3.636.998 7.259.785 5.200.564 11.602.753 8.837.562
( 384.345) ( 334.610) ( 609.527) ( 596.564) ( 993.872) ( 931.174)
(1.000.848) (1.060.560) ( 1.002.595)  ( 1.102.919) ( 2.003.443) ( 2.163.479)
(_871.392) (_880.568) (U1.040.034)  (_1.046.838) (_1.911.426) (_1.927.406)
2.086.383 1.361.260 4.607.629 2.454.243 6.694.012 3.815.503
4.136 17.636 1.343 796 5.479 18.432
(1.509.743) (1.506.515) ( 1.048.314)  ( 1.181.695) ( 2.558.057) ( 2.688.210)
766.112 700.977 (_766.112) (__700.977) - -
2.794.546 572.367
1.346.888 573.358 4.141.434 1.145.725
(_199.134)  (__269.096) (__380.317)  (U1.606.764)  (__579.451) (_1.875.860)
-1.147.754 —304.262 -2.414.229 (U1.034.397)  _3.561.983 (_730.135)
31.12.2014 31.12.2013 31.12.2014 31.12.2013 31.12.2014 31.12.2013
€ € € € € €

27.516.046 37,660.916 83.396.469 82.800.672  140.912.515 140.461.588
802.834 802.834
141715349  141.264.422




STADEMOS HOTELS PLC

IHMEIQZEIX ITIZ OIKONOMIKEX KATAXTAXEIZ

I'e To érog mov £AnEe oT1g 31 Ackepfpiov 2014

Amocpéoeg
Ddpog axivnng Wioktnoiog

EZOAA/(EEOAA) XPHMATOAOTHEHE

EX0A4A
Toéxor

Tpanelog
Ouyatpwkig eTapeiag

Zovallayportic] Swapopd

F04A
Toéxor kar cuvaer] ££0da

Toxo Saveinv kot Tpanelicdv Aoyapuacudv
"E€oda tpanelhv
AALo1 T6KOL TOVL TANPOONKAY

Stademos Holdings Limited

Zuvaddaypatuc) Siapopd
Meioon afiag enevdioenv

IlpéPreyn emopardv anaitiioe®v

KaBapa £€0da ypypatodoéTnong

TO LYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €
1.665.842  1.667.376 741.702 743.249
245.584 260.030 129.690 137.319
1911426 1927406  _ 871392  _ 880.568
TO EYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €
1.685 18.432 342 17.636
- - 766.112 700.977
1.685 18.432 766.454 718.613
3.794 - 3.794 -
___ 5479  __ 18432  _ 770248 _ 718.613
2.460.960 2548906  1.483.018  1.477.017
41.567 37.399 26.725 23.901
55.530 62.759 - -
2558057  2.649.064  1.509.743  1.500.918
- 484 - 484
- 248 - 248
- 38.414 - 4.865
(2.558.057)  (2.688.210)  (1.509.743)  (1.506.515)
(2.552.578)  (2.669.778) (_739.495) (_787.902)
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STADEMOS HOTELS PLC

IHMEIQXEIY ITIX OIKONOMIKEXZ KATAXTAXEIX

I'wa T0 étog mov £Ante otig 31 AekepPpiov 2014

KEPAOX ETOYZ IIPIN TH ®OPOAOI'TA

To xépdog étovg Tpiv T Popolroyia
VAQEPETOUL UETE TN YPEWOOT VoL
Apon copfodrov
Q¢ coppoviot
ExteAeotucoi
Mn extedectikoi
Qg exteleotikoi cvpBoviot

Ewgopd erapeiag oto Tapeio Kowovikdv
Acgoulicenv katl £KTAKTNG EW6POPAES 6TIG
anoAuPég Tov Zopfodrov

Apopn eleyktav
"Eleyy0g 11010V OIKOVOUIK®DV KOTOOTAGEDV
Mn eleykrikég vnpeoieg

Mi6000¢ kat QeI TPOCHOTIKOD

Ewsgopé Etapeiag oto Tapeio ITpovoiog mavm
oTIG amoAnPéc

YnoAAfilov
Zoppodrov

®OPOAOI'TA

Doporoyia ETovg

Etapucog ¢popog
"Excraxtn ewo@opd ya v dpova
Avofairépevn goporoyio étovg (onu. 20)

AvaBedpnon avafariopevng poporoyiog
(onu. 20)

TO EYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013

€ € € €
3.418 3.418 3.418 3.418
6.834 6.834 6.834 6.834
126.992 133.420 126.992 133.420
9.693 9.023 9.693 9.023
44,650 44.500 28.500 27.500
5.500 8.400 5.500 6.800
8.344.775 8.328.430 3.311.026  3.198.362
102.092 189.156 53.837 79.756
3.496 6.481 3.496 6.481

TO EYTKPOTHMA H ETAIPEIA

2014 2013 2014 2013

€ € € €
(311.445) ( 37475) (142.318)  ( 37.475)
( 414 (3389 ( 11)  ( 3.150)
(267.592) ( 142.516) ( 56.805)  ( 54.688)
- (1.692.480) - (173.783)
(579.451)  (L.875.860 (199.134)  (269.096)



STADEMOS HOTELS PLC

THMEIQIEIX ITIZ OIKONOMIKEX KATAXTAXEIX

T'a 7o évog mov élnge oTig 31 Askepfpiov 2014

®OPOAOT'IA (ovvey.)

Zvpgurioon gopoloyiag pe faon To poporoyntéo e166dnpa kar
Qopoloyiag pe Bacn To AoyreTiké képdog:

26

TO ZYTKPOTHMA HETAIPEIA
2014 2013 2014 2013
€ € € €
Aoyotikd képdog mpv T opodoyia 4.141.434 1145725  2.396.888 1.173.358
®opoloyia mov vroroyiotnke pe féon tovg
(QOpPOLOYIKOUG CUVTELESTEG TTOL 1o)dovV: 12,5% 517.679 143.216 299.611 146.670
®opolroyua enidpacn
E&68mv mov dev exmintovv 33.215 35.672 17.827 19.291
Ec6dwv mov dev popoloyodvral ( 170)  ( 2.304) (131.253) ( 77.205)
10% mp6c66eTog POPOg 28.313 3.407 12.938 3.407
"Extoxtm g10popé oTovg T6K00¢ OV
gionpaybnkav 414 3.389 11 3.150
AvaBedpron avaParlopevng poporoyiag — 1.692.480 - 173.783
dopohoyia £tovg 579.451 1.875.860 199.134 269,096

To Zvykpémua ko n Etarpeio vrdkewvron oe etapicd @épo pe Bhom to otabepd ovviereoth 12,5% ota
popodoyntén ewwodfipate Smwg avampoouppdloviar ywe okomoldg Qopoloying xabdc kar oe gKTaKTn
E10Q0pa Y TV dpvva pe cuviekeoth 30% mGved 6TOVG EGTPAKTEOVG TOKOVG O OmoiotL e&apodvrar and

£TAPIKS POpO.

Ze nepinton poporoykdv {nuibv avtég propodv va petapepfody ota endpeva tévee &t poévov. Erarpeieg
OV aviiKovv 670 1810 ZuykpdTnua pmopody va cvpymeicovy Tig {npisg pe To képdn mov TpoxHRTOVY KOTh

70 {810 PopoA0YIKO £T0C.

KEPAOX/(ZHMIA) ANA METOXH

Képdog/(Cnpic) mov avaroyei ota péin

Mecootabuikog apBpog uetoydv tov Bewpeitol
onfitav exdopéveg katd ) Siépkeia Tov kGe Erovg

Képdog/(Cnpiar) ava petoyn

2014
€

2013
€

-3.561.983 (_730.135)

32.500.000 32.500.000
10,96 oeve  (_2.25 cevT)



10.

STADEMOS HOTELS PLC

IHMEIQXELIX XTIX OIKONOMIKEXL KATAXTAXEIX

AKINHTA, ETKATAXTAXEIXZ KAI EEOIIAIZMOZX

TO ZYT'KPOTHMA

2013

T kéorovg 1 extipnong

1 Iavovapiov
ITpoobrixeg
31 Aexepufpiov

Amocféoeig

1 Iavovapiov

EmBdpuvon &tovg
31 Aexepppiov
KaOupi Aoyiotuai aia

31 Aexepppiov

2014

Ty kéeTovg 1j exripnong
1 Iavovapiov

Ipoobrixeg
31 Aexepppiov

Amnooféaelg

1 Iavovapiov

EmBépuvon éroug
31 Aexepfpiov
Ka@apnj Loyroruci aia

31 Aexepppiov

I'wa to £€rog mov €AnEe oTig 31 Askepfpiov 2014
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‘Emmia, oxein Eidn
I'n Mnyoaviipara, Kat gotiaong,
Kot efomhiop6g ko nmAektpovikof Hatiopde,
xtipa EYKATAOTAOELG VIOAOYIOTEG KA Oxfinara Ohkd
€ € € € € €

134.608.948 6.746.236 13.807.724 2.591.571 150.449 157.904.928
885.187 11.400 405.217 20.284 -- 1.322.088
135.494,135 6.757.636 14.212.941 2.611.855 150.449 159.227.016
3.659.079 4.597.068 11.194.362 -- 105.494 19.556.003
934.377 211.394 513.122 - 8.483 1.667.376
4.593.456 4.808.462 11.707.484 -- 113.977 21.223.379
~130.900.679 1.949.174 -2.505.457 2611855  _36472  138.003.637
135.494.135 6.757.636 14.212.941 2.611.855 150.449 159.227.016
304.801 13.553 346.809 - - 665.163
135.798.936 6.771.189 14.559.750 2.611.855 150.449 159.892.179
4.593.456 4.808.462 11.707.484 - 113.977 21.223.379
937.393 212.072 509.068 - 7.309 1.665.842
5.530.849 5.020.534 12.216.552 - 121.286 22.889.221
130.268.087 1.750.655 -2.343.198 2.611,855 -29.163 137,002,958



10.

STADEMOS HOTELS PLC

YHMEIQXEIZX XTIX OIKONOMIKEEX KATAXTAXEIZ

AKINHTA, ETKATAXTAZEIEZ KAI EEOIIAIZMOZX(ovvey.)

H ETAIPEIA

2013
Ty} xéoTovg 1
gxtipnong

1 Iavovapiov
IIpocbnikeg

31 Aekepuppiov
Amoofécseig

1 Iavovapiov
Empdpuvon étoug

31 Aekepppiov

KaBapii Aoyretiki aia
31 Aexepppiov

2014

Ty k6aToVg 1)
extipnong

1 Ievovapiov
ITpocOnkeg

31 Aexepppiov

Anoofécseig

1 Iavovapiov
EmpPépvvon érovg

31 AekepBpiov

KaBapn Aoyretiki aia
31 Aexepppiov

Enavextipnon axivijtov Zvykporipatog

I 7o évog mov éAnge oTig 31 AexepPpiov 2014
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Mnyovijpata, ‘Emnmha, okeon Eidn
I'm gEomhiopég Kot gotiaomg,
Kat KaL nAektpovikoi  paTiopds,
Ktipa EYKQTUCTGOELS  VTOAOYIOTEG KATC Oxfinato OMk6
€ € € € € €
54.881.813 2.693.609 6.508.758 1.025.315 71.659 65.181.154
698.956 11.400 264.717 20.284 - 995.357
55.580.769 2.705.009 6.773.475 1.045.599 71.659 66.176.511
1.479.932 2.570.116 4.845.643 - 39.843 8.935.534
385.808 8.762 345.454 - 3.225 743.249
1.865.740 2.578.878 5.191.097 - 43.068 9.678.783
53.715.029 —126.131 1.582.378 1.045,599 28.591  56.497.728
55.580.769 2.705.009 6.773.475 1.045.599 71.659 66.176.511
110.370 4.445 113.889 - - 228.704
55.691.139 2.709.454 6.887.364 1.045.599 71.659 66.405.215
1.865.740 2.578.878 5.191.097 - 43.068 9.678.783
386.911 8.984 343.756 - 2.051 741.702
2.252.651 2.587.862 5.534.853 - 45.119 10.420.485
23.438.488 121,592 1352511 1.045.599 26540  55.984.730

H ym xon o ktipia tov Zuykpotfpatos, pati pe Tig eykatootdoes, Ta unyavipuaro kot 6Ao tov egomMond Tov
Eevodoyeiov, extyibnkay otig 31 AexeuBpiov 2002, 2005 xat 2008 and aveEapTNTONG EYKEKPIPEVOLG EKTIUNTEG
0€ MOGE. 70V avTITpocwTEbOLY TV ayopain a&ia, pe Pdon ™V VEWOTAUEVN YPTiON, TNG YIS KAl TRV Ktipiov pali
HE TG EYKATOGTAGEL;, Ta PMYavipato Kot Tov eEomhopd tov Eevodoyeinv katd Tig avtioToLEg MUEPOUNVIEG

extipnong.
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STADEMOS HOTELS PLC

IHMEIQIELX YTIX OIKONOMIKEX KATAXTAXEIX

I'a to érog mov £AnEe otig 31 Aekepfpiov 2014

AKINHTA, ETKATAXTAXEIX KAI EEODAIEMOZX (ovvey,)

Enravextipnon axivijtov Zvykpotipartog (cuvey.)

To Awummikéd ZopPodio tov Zvykpotiuotog, Baciopévo oTig MO WAV EKTYCEL, ENAVEKTIUNGCE TO.
akivnro, eykatactdoel kol eEomMopd tov Xvykpotiuatog, Eupovpévev tov oynudtov, otig 31
AexepPpiov 2002, 2005 xor 2008 ota avtictor o TOCE TOV EKTYLHCEWV, TO O TAEGVAGHA NETOQEPOTKE GTO
anofepatikd gvhoyng afiag. Amd v emavektipnon g yng kot tv krpiov otig 31 AskepPpiov 2008
npoékvye avaPariopevn poporoyio €4.694.896. To Awoumrikd ZvuPodio éxpive 6t 1) eddoyn afia TV
EYKATAGTACEWDV, TOV UNXOvIHAT®OV Kot Tov eEomhiopol tov Eevodoyeinv givar ion pe ™ Aoyrotikn aia Toug
Kol ETOpPEVEG 6AN 1 eravextiunomn apopodoe T Y1 Kot Ta KTiplo Tav EEvodoyeimv Tov ZuyKpoTHHATOS.

To Awummikd Zvpfodio Tov Zvykpotiporog PBaCIOMEVO GE UETAYEVESTEPEG EKTIUNGE; aveldptniov
EYKEKPLUEVOV EXTIHNTAOV OVOPOPIKA PE TN YN Kot TO KTipta Tov ZuykpoTipotog pali pe T EyKaTooTdoers,
T0. pnyovipoata kot OAo Tov eEomhiopd tov Eevodoyeinv, otig 31 Askepfpiov 2011 kar 2014, aropdoice vo
UMV TPOYXMPTICEL GE VEQ ETAVEKTIUNON KPivovTog OTL Ol EKTIHNOELS SV SWPEPOVY CNUAVTIKG ard TV Kabapi
Aoyotuc a&ia otig 31 Aekepfpiov 2011 xor 2014,

O1 10 TAV® EXTIUNGELG KoL TO QTOTEAECNOTO TOV EXAVEKTIUNOEDV KaT® £T0G EXOVV MG 0KOAOVOWG:

Extymoew Enave- IMAebvacpa
ECTUNTOV KT CEIS EMAVEKTIUNONG
€ € €
31 Aexepfpiov 2002 101.234.636 101.234.636 14.985.506
31 Aexepppiov 2005 113.621.996 113.621.996 9.657.777
31 Aexepfpiov 2008 143.000.000 143.000.000 29.669.099
31 Aexepppiov 2011 - 143.000.000 - -
31 Aexepppiov 2014 149.350.000 - -

Enavektipnon axwvijtov Etapeiag

H yn xat 1o kripwa g Etapeiag, poali pe tig eykataotdoeig, ta unyovijuota kot 6A0 tov e€omlcpud tov
Eevodoygeiov exTyundnxav and aveEdptnrovg eyxekpipivoug extiuntés otig 31 Aexepfpiov 1992, 1999, 2002,
2005 xa1 2008, o€ mocd mov avtimpocOnELaY TNV ayopain abin, pe Pdom v vEOTAMEVT XPTOT, TNG YNG KO
tov ktiplov pall pe Tig eykoractdoels, to pnxavijpore ko tov e€omhcpd Tov Egvodoyeiov kotd TG
QVTICTOU(ES T|UEPOUTIVIEG ERAVEKTIUNGCTIG.

To Aoumrud ZvpBodio g Etapeiog, Paciopévo otig mo ndve eKTUCEL, EXAVEKTIUNCE T axivnTa,
gyKkataotdoel; kol eEomhopd, egapovpévav Tov oxnpdtov g Etapeiog otig 31 Aekepfpiov 1992, 1999,
2002, 2005 ka1 2008, ota avticToy® TOGH TOV EXTIUNCEDV, TO O TAEGVOCHO HETOPEPBTKE GTO 0TOBENATIKO
godoyng afing. Amd v emavektipmon g yng ko tov krpiov otig 31 Askepppiov 2008 mpodkuvye
avaPariouevn @oporoyie €2.087.039. To Awummikéd ZvpPodiio ékpwve 6t 1 edhoyn afie TV
EYKATAOTACEWV, TOV UNYXAVINATOV Kot Tov eEomAopol Tov Eevodoyeiov eivan iom pe ™ Aoyiotua a&ia Tovg
KOl ETOUEVMG OAN 1) EXOVEKTIUNOT) APOPOVGE T Y1 Kat TO KTipto Tov Eevodoyeiov g Etoupeiag.

Or 710 Tév® EKTYUNGELS KAl TA AMOTEAECUOTA TV EXAVEKTIUNCEDV KUT® £T0G EXOVV (0G CKOAOVOWG:

Extymoeg Emave- [M\edvaouo.
EKTIUTOV KToELg EMAVEKTIUNONG
€ € €

31 AexepPpiov 1992 27.337.623 27.337.623 8.464.485
31 Aekepppiov 1999 38.870.683 38.870.683 13.029.733
31 Aekepppiov 2002 38.870.683 38.870.683 1.091.836
31 Aexepppiov 2005 42.715.036 42.715.036 4.574.152
31 Aexepuppiov 2008 57.000.000 57.000.000 12.413.396
31 AexepPpiov 2011 57.000.000 - --
31 Aexepppiov 2014 63.350.000 - -

39.573.602
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STADEMOS HOTELS PLC
ZHMEIQIEIZ LTIE OIKONOMIKEX KATAXTAXEIX

I to £rog wov €nEe otig 31 Askepfpiov 2014

AKINHTA, ETKATAXTAZEIX KAI EEOIITAIZMOZX (ovvey.)

H a&io g yng kot TV kTipiov, 1ov Ba TapovcaldTay oTIg OKOVOUIKEG KOTAOTACES e Baon v apyn
TOL 16TOPKOD K6GTOVG, peiov o1 amooPécers, eivar wg akoAovBwg:

TO ZYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €
I'm 2.615.143 2.615.143 2.179.376 2.179.376
Kripuw 43.669.157 44.227.585 14.800.118 15.097.450

46,284,300 46,842,728 16.979.494 17.276.826
Yto. émmAo, OKEDN, TAEKTPOVIKOLG VMOAOYOTEG Kai oyfpote mepliapPdvoviar otoyeic kdoTOUG
€12.261.965 (2013: €11.872.289) mov av xat £yovv wANpweg amooPeotel eEaxolovBolv  va
APNOHOTOOVVTOL OO TO ZuyKpdTnuo.
H yn xar ta xtipue tov Zvykpotiipatog eivar vrodnkevpéva ye €57.883.848 (2013: €57.883.848) wg
e€acpalion yw Tpamelucd ddvew kot SIEVKOADVOELS TOL TapayWPTENKaV 6T0 ZuyKpOTHHA.

EIIENAYZXIH XE EEAPTHMENH ETAIPEIA

H ETAIPEIA
Ze Ty kvijong
Zoppépov Apaoctnprdmmta 2014 2013
%
€ €
Glyki Nero Estate Company Limited
(xdpo cvoTaong KoL
Spaotnprotirov: Kdmpog) Asgitovpyia xat
3.000.000 petoyés tov dievBuvon
€1,71 n xobgud, 100 Eevodoyeiov 6.575.835 6.575.835

AAAEX EIIENAYZEIX

ZYI'KPOTHMA KAI ETAIPEIA

Enevdvoerg og pn slonypéveg etarpeieg

Xe anopsropévy afia
Zopeépov Apaommpiémmra 2014 2013
% € €

Elite Golf Course (Limassol) Ltd Idoxmoia

3.494 cuvMBeg petoyég Tov €1,71 Ko avémToén

TANpopéveg eEohokiipov 17,67 N7ESOL YKOAP -- -
L.S.H. Casino Limited

1.436 cvuvnBeig petoyéc tov €1,71

TANPOUEVEG EEOAOKATIPOV 7,18 Avarroén kalivov -- --

Enevdlosig o srionypéveg etaipeisg
Zg ayopaia alia

Libra Group Plc
248.423 tov €0,17 oevt ) kabepid - —
Zovoro - -




13.

14,

15.

31
STADEMOS HOTELS PLC

IHMEIQXZEIX XTIE OIKONOMIKEY KATAXTATEIL

I'a to £rog mov £Ange otig 31 Aekepppiov 2014

YIIEPAEIA AOT'Q ENOIIOIHZHX

2014 2013
€ €
Ynepotia and v e§ayopd g eEapnpévng etarpeiog 83.149 83.149
Yrepa&ia mov npoékuye and Tov virodoyiopd avaBoriduevig
poporoyiag otnv ebdoym a&io Tng MG g Buyatpikig eTapeiog 904.952 904.952

988.101 988.101
[Toc6 mov &xer Suxypagel péxpr tig 31 Aekepfpiov 2004 (185.267) (185.267)
Yrohowo 1 Iavovapiov 802.834 802.834
Amopeinon étovg - -
Ynohowo 31 Aekepfpiov 802.834 802,834

To AwowmTiké ZvpBovirio Tov Zvykpotipatog agob ekétace v vrepatin kotd v 31 Aekepfpiov 2014
Expive 6T dev vgictavtan onoieodinote evdeifeig mov va vrodnAoby MV drapén peimong g a&iag g
OTmG TEPYPAPETAL O TAVE.

ATIOGEMATA

TO ZYTKPOTHMA H ETAIPEIA

2014 2013 2014 2013

€ € € €

Tpéowya ko ot 331.877 307.064 123.925 114.687
I'pagua 0An 211.629 242.746 82.704 120.151
Eidn xabopiopod 132,283 129.776 53.088 48.258
Aw@épov TunpaTev 71.782 62.047 21.546 26.746

141571  _741.633 281263 = _309.842

EMITIOPIKEX KAI AOIIEX ATTAITHEEIZ

TO LYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €
Opeti) amd pérn (onu. 22) 1.935 -- - -
Epropicoi ypedoteg 1.188.268 1.218.673 606.494 616.386
IMpokataBorég xar GAka T0od elcTpakTéa 201.590 177.326 100.198 70.532

1.391.793 1395999  _706.692  _686.918

O1 ovykevtpdoeig motaTicod Kvdbvov ot oxon pe Tood mov ogeilovial and TeAdteg eivor TEPLOPICUEVEG
AGy® oV peydiov aplBpod Tov nelatdv Tov TvyKpoTHIATOS OV TOAODY GE dubpopeg ayopés. H otopuct
gunelpio. tov Zvykpothuatog oty eiompaln eompuktémv TOChV Eivon evidg tov mlausiov tov
mpoPréyenv mov kataywpfifnkay ota Pifric. Adyo avtdv TeV TapayévTev, To Aoumrikd Zopfovito
moteveL dn dev vmdpyer npdobetog moTwTIKGG Kivuvog TEpaV TOV TOGHY 1OV npoPAtpbnkav yo (npieg
omo elompadn TV EPTOPIKDY EIGTPAKTEDY TOV ZUYKPOTHUOTOG.

To Zvykpbtnpo dev katéxel onoeodnnote eEacUAICELS O€ GYEGT pE TIG EPTOPIKES AMAITAGEL.
H g0doyn a&io tov epnopikdv kar GAov arariceny mov éxovv AfEN evide evig étovug eivan wepimov n
010 pe Ta TG G 7OV TAPOLGIALOVTAL O KATW.

H éxfeon tov Zuyxpomipatog oe motoTikd Kivéuvo xan {npisg OTONEIWOTG AVAPOPIKE UE EUTOPIKES KaL
Aowég amartioElS Yv@oTonolEiTaL 6T oMpeimon 29 TV OIKOVOUIKAV KOTAGTAGEDY.
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STADEMOS HOTELS PLC

IHMEIQXEIX E¥TIX OIKONOMIKEX KATAXTAXEIZ
I'a 10 évog mov £AnEe 611 31 Aekepfpiov 2014

O®EIAH ATTO EEAPTHMENH ETAIPEIA

H ETAIPEIA

H ogeln] and e&aptmuévn etonpeio avrmposonedel daveo mov 866nke ywpic cuykekpipévoug dpovg
amonAnpopug mpog tnv Glyki Nero Estate Company Limited avagopikd pe v avéyepon tov Egvodoygiov
mg oty Ilago. To davew ypedverar Toxo pe emrokio 5% etiowr. Ot ToKOL TOV YPeDONKAV Y TO £TOG

2014 avépyovton o €766.112 (2013: €700.977).

METOXIKO KED®AAAIO
2014 2013
€ €
Eyxexpiypévo
125.000.000 petoyég tov €0,68 cevt 1 kabeud 85.000.000  85.000.000
Kegpdaloro wov exddOnke
32.500.000 petoyég twv €0,68 cevt i kabepd 22.100.000 22.100.000
AANEIA KAI XPHMATOAOTHZEIZ
TO LYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €
Tpanelucd davewn
Amominpotéa péypr to 2021 2.085.576 2.403.033 -- -
Amonthnpetio péxpt 1o 2022 1.258.975 1.375.885 1.258.975 1.375.885
Amominpwotéo péxpr o 2026 38.515.654  38.482.629 21.232.143 19.875.308
41.860.205  42.261.547 22.491.118 21.251.193
Xpnuaroddtnon anorinpwtéa to 2015 128.535 268.763 128.535 268.763
41.988.740  42.530.310 22.619.653 21.519.956
Moo Tinpatéa evtdg evdg £tovg (3.433.057) (_2.503.998) (_1.824.155) (__791.525)
38.555.683  40.026.312 20.795.498 20.728.431
To paxpompdBecpo pépog twv daveiwv
givar amomAnpotéo wg e&ng:
= peta&d evog kar dbo TV 2.902.096 2.555.268 1.279.087 946.366
= uera&d 600 ko wEvte ETOV 9.674.312 8.212.148 4.706.535 3.300.799
»  TEPOV TOV TEVLIE ETOV 25.979.275  29.258.896 14.809.876 16.481.266
38.555.683  40.026.312 20.795.498 20.728.431
TO XYI'KPOTHMA
Emréxia
Ta davea pépovv T6K0 pe GUVIELECTES, G O KATW:
2014 2013
€ €
6,5% 1.258.975 1.375.885
EURIBOR, tpidv unvév tifov 6,25% 21.232.143 19.875.308
LIBOR, é& unvav mréov 4% 16.150.442 17.386.063
LIBOR, &vog pnvog théov 6% 2.085.576 2.403.033
LIBOR, tpubv pnvév mhéov 6% 1.133.069 1.221.258
41.860.205 42,261,547

H ypnuatodotnon @éper toko pe otabepd cvvrereotn 3,75%.

H éxBeon tov XZvykporiuatog oe kivouvo EMTOKIOV OVOQOPIKA ME YPNUATOOIKOVOWIKG UEGO.
YVOOTONOEITAL 6T OTUEimOT 29 TV OIKOVOUIKDV KATAGTACEDY.
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STADEMOS HOTELS PLC
LHMEIQXIEIX XTIX OIKONOMIKEY KATAXTAXIEIZ

I To érog ov £AnEe omig 31 AckepBpiov 2014

AANEIA KAI XPHMATOAOTHZEIEX (ouvey.)

TO LYTKPOTHMA (ovuvey.)

Eiacqaliceig

To paxpompdBeopa davein Tov Zvykpothipatog sivar eacpolicpéva og axorovbng:

*  Ymobrikeg uéxpt rocov €57.883.848 nave ota axivira tov Tuykporipatog.
*  Kopawvopeveg emBapivoeis yio mocd €5.296.664 mavam 6To evepynTucd 1o ZYKPOTHPATOC.
* Edpnon cvpolrainv mupds tov Eevodoxsinv Tov Zuykpotipatog tpog Sperog Tov tpaneldy .

* Ilpocomkés eyyviioeis 800 cvpPodiwv g 10dvovoag etapeiag.
Téxor

O 16101 TV Tpanelikdv daveinv ko xpnpatodémong Tov £rovg 2014 avépyovror oe €2.419.512 (2013:
€2.488.102).

H ETAIPEIA
Emroxia
Adveio Dyoug €1.258.975 péper téxo0 pe cuviedeostt| 6,5% ethoa.

Advero byoug €21.232.143 @éper t6x0 pe cvviereot 6,25% etfiow emwhéov Tov EURIBOR TPUDV
punvov.

H ypnuatoddmmon géper 16xo pe otabepd ovvicheom 3,75%.
Eiac@alicerg

To poxponpbBecpo davewo g Erapeiog, pali pe tpamelxd nopatpdfnype mg Etopeiog, eivar
sacpalicpéva pe:

*  Ymobrkeg dyoug €26.274.721, néve otov Titho ioktmoiog tov Eevodoyeiov Mediterranean Beach
Hotel, otov "Ayio Toyovoa.
* Kopawopevn emPapovon dyovg €170.860 mévo oe Lo Ta EPLoVGIAKE GTOEIR TG Eraipeiag.

" Exxdpnon ovpPohaiov mupds tov Eevodoygiov Mediterranean Beach Hotel mpog 6geloc g
tpdmelog.

*  Ipocomkég eyyvicelg dbo cvpfodrav g Etaipeiag.
Téxor

Ot téxot Tav tpaneluchv Saveimv ko xpnpatoddtong tov étovg 2014 avépyovrat ot €1.455.052 (2013:
€1.435.867).
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STADEMOS HOTELS PLC

LHMEIQIEIE ITIZ OIKONOMIKEY KATAXTAIEIZ

I'a to £tog mov £Anée otig 31 AskepPpiov 2014

TPAIIEZIKA ITAPATPABHTMATA
TO ZYTKPOTHMA €425.818 (2013 €1.190.951)

Ta tpanelikd mapotpaPiypata Tov Zuykpotipatog, pali pe Ta tpanelikd Sévei Tov ZVYKpOTNHATOG,
givan e€acpoiopéva mg axohovbng:

*  Ymobijkeg péxpr mocot €57.883.848 nive ota axiviyto Tov ZUYKPOTNHLTOG.

*  Kvpowépeveg emPopiveeis yia mooé €5.296.664 néve oTo evepynTikd Tov ZVUYKPOTILOTOG.

*  Exxdpnon cvpBolaiov mupég tav Eevodoyeinmv tov Zuykpotipatog Tpog 6pelog tmv tpaneCav .

*  Ilpocwmkég eyyuroeis bo cupfodrav tng 10bvovcag etatpsiag.
Emvréxia

= Tpaneliké mopatpafriypate pe 6pro mictwong péypr €1.025.161 Pépovv TOKO pe ovviedeotéc 3%

uéxpt 3,5% etnota, emrdéov Tov Pacikov emTokiov.

. TpaneCud mapatpafnypa pe opro miotwong péxpr €854.301 géper tox0 pe ovvteAeoth] 6,25%
etfow emmAfov Tov EURIBOR tpuv pnvav.

H ETAIPEIA €425.818 (2013 €858.081)

Tpamefiké maparpdafnypa g Eraipeing pe 6po nictwong puéypt tov mocod 1ov €854.301 wov ©éperL T0Ko
e ovviekeoth 6,25% etioln emmAfov Tov EURIBOR tpiv pnvav, eivar eaocgaliopévo, pali pe to
Tpanelikd davelo g Erapeiag, g axolodbag:

*  Ymobnikn dyoug €26.274.721, méve oto oxiviro g Etarpeiag.

*  Kvpawépevn emPapoven dyoug €170.860 nave og 6Aa T0, TEPLOVGIAKE, otoyysia g Etonpeiag,

*  Exyopnon cvpPoraiov mopds tov Eevodoxeiov Mediterranean Beach Hotel TPog OPELOG TNG
tpdmeCac.

*  Ilpocomxég eyyonoeig §Ho cvppodrev mg Etapeiog.
Tpamelud mapatpafriypate g Etapeiag pe 6pio miotwong HEXPL TOV 0600 TV €341.720 Tov Pépovv

T0K0 pe ovviedeotés 3% péxpt 3,5% etfoia emurAéov tov Pacikod emTokiov eivat ebaocpoiopiva pe
TpocwmiKég eYyLioelg 300 cupfodrav g Etarpeiog.
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STADEMOS HOTELS PLC

ZHMEIQXEIX ETIE OIKONOMIKEX KATAXTAXEIZX

INa to £rog mwov éAnte otig 31 Aekepfpiov 2014

ANABAAAOMENEZ ®OPOAOI'IKEXZ YIIOXPEQZIEIZX
H cvvohikn avafariopevn oporoyia mpoékvye g akorovbwg:

35

TO ZYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €

Yvvohkd vrodowo 1 Iavovapiov — [MotwTikd 15.405.634 12.282.898 6.526.129 5.657.815
AvaBsdpnomn avafaiiopevig popolroyiog
= xatdotoomn arotedecudrov (cnueioon 8) - 1.692.480 - 173.783
" KATAOTOOT AOWTAOV GUVOAK®DY EGOdMV -~ 1.258.177 - 618.824
AvoBaAropevn gopoloyia ETovg:
* xoTdotaoT anoteAsopdtav (onueioon 8) 267.592 142,516 56.805 54.688
" KOTAOTAOT] ATV GUVOAMKOV EGOSWV (__14.883) 29.563 13.038 21.019
Tvvolwd vrorouro 31 Aekepfpiov — IhotwTikd 15.658.343 15.405.634 6.595.972 6.526.129

Ov avafaldopeves QOPOLOYIKES VROYPEDCELS OQEILOVTUL OE TPOCAPIVES Oww@opés petald Tov

AOYIOTIKDV TOGDV KAL TOV AVTICTOLYOV TOCDY Yid POPOLOYIKOVS CKOTOVS (G AKOAOVOMG:

Avapallopeveg QOPOLOYIKES UTTALTIOELG

Ipocwpivég Srapopég Ay Poporoykdy (nubdv

1 Iavovapiov

AvaBedpnomn Aoym arlayic poporoyIKOV
CUVTEAEGTOV

AvaBedpron poporoyikdv Cnpidv amd petapopd

Avapaidopevn poporoyio Etovg

31 Aexepppiov

Avoepariopeves popoloyikis VITOYPEDGELS

[pocwprivég Srapopég peta&d twv
AmocPECEDMV KAl TOV KEQPAALIOVYIKDV
EKTTOCEDV

1 Iavovapiov

AvaBarrépevn poporoyia £Tovg

AvaBedprnon Ady® ariayig poporoyikdy
CUVTIEAECTOV

31 Aekepuppiov

AvaBoAlopevn poporoyia oto TAESVAGHO
oo TV EMAVEKTIUNON YNG Kot KTipinv

1 Iavovapiov

AvaPairopevn poporoyia tovg

AvoBedpron Adyo ailayig PoporoyiK@V
CUVIEAECTOV

31 Aekepppiov

Zuvoliko motoTikd vroiowmo 31 AskepPpiov

TO TYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €
( 131.087) (1.394.360) - -
— ( 39478) - -
—  1.291.642
131.087 11.109 - -
- (_131.087) - -
2332976  1.761.253  923.591 695.120
136.505 131.407  56.805 54.688
—  _ 440316 - 173.783
2.469.481 _2.332.976 _ 980.396 923.591
13.203.745 11.916.005 5.602.538  4.962.695
( 14.883) 29.563  13.038 21.019
- 1258177 - 618.824
13.188.862 13.203.745 5.615.576  5.602.538
15.658.343 15.405.634 6.595.972  6.526.129
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21.

STADEMOS HOTELS PLC
IHMEIQIEIX XTIEZ OIKONOMIKEYL KATAXTAXEIX

TNa to étog mwov £Ane 6Tig 31 Aexepfpiov 2014

ANABAAAOMENEX ®OPOAOI'IKEX YHHOXPEQZEIE (cvuvey.)

O vrokoyiopdg 1o avaBariopsvy @oporoyio £ywve pe ovviekeomi 12,5% otig mpocwpivég dapopég
petaEd TV anocPECEmV Kol TOV KEPAAGIOVYIKDOV EKTTIOCEMV TOV KTPioV, EYKOTOCTACE®V Kol
gEomhiopov. O cvvtekeotig tov 12,5% eivar 0 cuVTEAEOTIG ETALPIKOD POPOL MOV 1GYDEL Y10 OPOLOYNTER
gwodfuate t@v etopeudv tov Zvykpotfipatog and to 2013 wou petd, pe Phon TG Qopoloyikég
petappuOpiceg Tov érovg 2013. Ztnv emavektipnon g yMg €xst yivel npdPieym v avaforiopevn
@opoloyia pe cuvieheothi 20% mov eivat 0 CUVTEAECTIIG POPOV KEQUANLOVYIKDY KEPIDV.

O vroloyopds v avaPollopevn goporoyic € oxEon UE TG TPOCWPIVEG SOPOPEG TV POPOAOYIKADV
{nudv o€ petagopd éyve pe cvvieheoth 12,5% agov oe mepintmon goporoyucdv {nudv o etaipeieg
éyovv 0 Sikaimpa va peTapépovy Kol va copymeicovy ™ fnmd avth pe Ta kEPdN TOV REVTE ETOV MOV
axohovBovv 10 £10g 61O OO0 TpaypaToTOLEiTAL

Xpemotikd vrohoure avoparidpevng goporoyiag avayvapiloviar oty éxtaon mov eivar mBavév 6t
peAilovrikd goporoyntéa képdn Ba eivar Srabécipa Evavtt Twv onoinv ol Tpocwpivég Srpopég Uropodv
va ypnoyonomBovv.

AvoBodlopeves oporoyikEg AMOITCES KL VIOYXPEDCEG cLUyMPiLoviar 6TV VIAPYEL VOIKE 16XVPo

Swcaiopo CLUYMPISHOD TPEXOVTOV TEPLOVCWKDOV (POPOLOYIKDOV oTOEIDV NE TPEYOVGEG POPOAOYIKEG
vroypedoels koL Gtav ot avaorrdpeveg popolroyieg oyetilovron pe v b poporoyuct| apyn.

EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIX

TO LYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €
Epmnopwol motwtég 2.495.302 1.987.725 908.828 816.085
Aot motoTég Kot £E0da opehopeva. 1.319.918 1.476.180 768.883 838.458
D6pog Ipootibépevng Akiag 336.426 239.722 103.968 93.352
[Mpoxatafolrég 84.772 65.606 28.081 58.141

H gbioyn a&ia tov epropikd@v kol GALOV vToYpe@oe®V Tov £X0VV AEN evtdg Evig £Tovg eivar mepinov N
310 pe ta Tood Tov Tapovcrfoval To TAVE.

H éxfeon Ttov Xvykpotfporog ot Kivouvo pevotédtnTag avapopikd NE YPNUATOOIKOVOMIKE pECQ
YVOGTOTOLEiTOL 6T ONHEiDGT 29 TV OIKOVOUIKDV KOTAGTACEDV.
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STADEMOS HOTELS PLC
ZHMEIQXEIZ LTIZ OIKONOMIKEXZ KATAXTAXEIZ

TI'a To £€10g mov £éknEe oTig 31 Aekepfpiov 2014

O®EIAH ZE MEAH / ZYNAAAATEXZ ME MEAH

Epyoinmuxy Eraipeio Zrabpog Anpoocbévovg Atd
(onpeiwon i)

Motwtikd vrdrowro 1 Iavovapiov

Epyolnrrikég epyacieg

Evoixu

MAnpopég

Ynoéiowro 31 Aekepfpiov

Stademos Holdings Limited (onueiwon ii)

Ihetotikd vdérowro 1 Iavovapiov
Mépopa

TAnpopss
Adveo

Téxot
(Xpemotikd)/mototikd vidrowo 31 Aekepfpiov

OAucd (YpemOTIKG)/MOTOTIKG VIOAOUTO
31 AekepPpiov
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TO EYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €
- 890 - -
- 38.640 - 26.427
58.434 58.434 29217 29217
(__58434) (_97.964) (. 29217) ( 55.644)
1.597.834 - - -
382.967 382967  382.967  382.967
(2.038.266) ( 767.133)  (382.967)  (382.967)
—- 1919241 - _
55.530 62.759 - -
(__1935) 1.597.834 - -
(L1935  1.597.834 - -

i) Ov cvvahhayég TOv ZUYKpOTIHOTOG HE TO WO TAVED HEAOG GPOPOLV EPYOANTTIKEG £PYACiES,
gvowciaon ypogeinv kol oyetikég TAnpopés. To ekdotote vedrowo PEper Toko Tpog 5% emow. H
dievBvvon tov Zuykpotipatog Bewpel 6t oL Gpor SAwv TV cuvariaydv pmopodv va cvykplfodv
EUVOIKG pe avtodg mov Ba pumopovoav va e£acQaAcTodY and Tpita mpdcmmo TEve of Kabopd

gumopwkt| Péom.

ii) H ogelMi avnimpocdneve davelo mov d60nke ywpig CUYKEKPIUEVOLG OPOVG ATOTANPOUNG ard TNV
Stademos Holdings Limited. To &dvewo éEgepe toxo pe emtdéxio 5% emow. To davewo

aromAnphOnke evtog Tov €tovg 2014.

®OPOAOTI'TIA

Etapikdg ¢popog mAnpwTEog
"Extaxtn ew0gopd yw v dpova, TAnpotéa

METPHTA KAI ANTIETOIXA METPHTQN

Metpntd oV tpdnelo kot oo Tapeio
Tpanelika maparpapiiypota (onp. 19)

TO ZYTKPOTHMA HETAIPEIA
2014 2013 2014 2013
€ € € €
414.117 102.672 244.990 102.672
143.855 109.264 143.855 109.264
357,972 211.936 388.845 211.936
TO LYT'KPOTHMA HETAIPEIA
2014 2013 2014 2013
€ € € €
2.407.525 320.319 543.361 166.428
(1425.818) (1.190.951) (425.818)  (858.081)
1.981.707 (_870.632) 117.543  (691.653)

Ta perpntd kot ta avrictoye petpnrdv anoteAodvion amd PETPNTd oty Tpanela kol 610 Tapueio kobdg

ko Tpanelikd mapatpafiypata.
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38
STADEMOS HOTELS PLC
LHMEIQXEIZX LTIE OIKONOMIKEXZ KATAXTAYEIX

I to £rog mov £Ane anig 31 AekepPpiov 2014

ENAEXOMENEZX YIIOXPEQXEIZ
215 31 Askepfpiov 2014 vmipyav evOEXOUEVES VTOXPEDCEIS OVAPOPUKE UE TA TLO KATW YEYOVATAL:
TO ZYTKPOTHMA

i. Amumioglg and TpdNY VREAANAOVG TOV ZVYKPOTHHOTOG YIol TOGH TTOL AVEPYETUL GUVOAKE TTEPiTO
ota €44.196 (2013: €12.046) ka1 v to omoio dev £yve omodNTOTE TPOPAEYT) OTIS OIKOVOUIKES
KOTOGTACEL,.

H ETAIPEIA

i.  Amtiocelg and Tpdnv VICAAAOLG TOV ZUYKPOTHHATOG Yo TOGH OV AVEPYETUL CUVOAKE TEpimov
ota €25.046 (2013: €12.046) ko Y10 To omoio dev £yve onowdNmOTE TPOPAEYN OTIG OIKOVOLLIKES
KOTOOTACELS.

ii. Eyyvfioeg mov d66nkav and v Etapeio yo eocpdhon tov tpanelikdv Saveinv kot dAlov
devoAdveewy Tpog T eapTnuévr eTaupeia.

LHMANTIKEZ ZYMBAZXEIX ME TA OPTANA AIOIKHXHXE

Kotd v 31 Aexepfpiov 2014 vafpye oe woyd ocvpuPfacn petadd tov ZvykpoTipotog Kot TG ETapeing
Stademos Management Limited, tng omoiag kbpur péin eivar o1 extereotikoi copfovior g Etonpeiog,
aVaQOPIKA HE TN cUVTIiPToN Kat dtipnon TV KTV Tov EEVodoyeimv Tov ZuykpoTipatog kobhe kot
™ ovvipnon TV EeSOTEPIKAV YDPOV, TOV KTPWKADV, HUNYAVOAOYIKOV Kol TAEKTPOAOYIKDV
eykataotrbdoewv. To cuvoAkd kboTOg TV VENPESUDY avTdV Yo To €tog 2014 Wtav €178.816 (2013:
€207.070).

Kaza v 31 AekepPpiov 2014 vaipye oopuPoaon pera&d mg Erapeiag kar g Epyoinmrikig Etapeing
Ztavpog Anpocdévoug Aipted, g omolag kipe péAn eivon o extedeotikol oopPovior g Eranpeiog, ya
evouciae akwvitov 6to Zuykpdtnpa yio €58.434 (2013: €58.434) emiowe.

H mo méve eroarpeio dev extéhece 1o £tog 2014 omoecdmote EPYOANTTIKES £PYRGIEG OVOQOPIKE pe
npoobkeg kar emdopbhoelg Tov Eevodoyeimv Tov Zuykpotiuatog (2013: €38.640) (onueioon 22).

H 61e06vvon g Etaupeiog Bempel 611 o1 6por teov mo wived cvpPdosmv cuykpivovial uvoikd pe Tovg
avtioToyovg mov Ba propovoav va eEacpaiicTody and tpita Tpécena TAve ot kabapd epmopiky Paom.

KEG®AAAIOYXIKEY AEXMEYXZEIX

Kata v 31 Aexepfpiov 2014 vanpyav decpedoels yo kKeQaAaovytkés Samaveg oXETIKG pe cvpPoraro
v TpopnBew kon epappoyn Public WiFi Internet Network yw €35.000.
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STADEMOS HOTELS PLC

IHMEIQYXELX ITIE OIKONOMIKEX KATAXTAXEIZ

I'wa to érog mov £AnEe otig 31 Aekepfpiov 2014

39

AMOIBEZ TYMBOYAQN
Qg
EKTEAEOTIKOL
obpfovirot Qg obppovior
2014 2013 2014 2013
€ € € €
Exctedeonicoi aoufovior
Anfpog AnpocBévoug 90.624 95.212 1.709 1.709
Zravpog AnpocBévoug 36.368 38.208 1.709 1.709
Mn exteleotixoi adufovior
Xpiotog Mavpéring (tpdedpog) - -- 3416 3.416
Adpng Avoubtng - -- 1.709 1.709
Zogpio Bacieiov APpadpu -- -- 1.709 1.709
126992 133420 10252 10.252

ATAXEIPIXTH XPHMATOOIKONOMIKOY KINAYNOY

ITapayovreg oikovouikov Kivovvov

To Zvuykpémmpa extifeton 6ToVG 0KOA0VOOVG KIVODVOVG TOV TPOKVATOVY UG TO. YPNUOTOOKOVOMIKA

otolela Tov KoTéYEL:

¢ Ihotetikd kivdvvo

e  Kivduvo pevotdtnrog

e  Kivéuvo ayopdg

e Kivdvvol tovprotuaig Bropnyavioag
e  Asutovpyo kivéuvvo

e Kivduvo coppdpewong

e  Nopud kivduvo

e Kivduvo andAiewng eipung

e Allovg Kvdhvovg

To Aumtuké ZvpPodio Exer ™ ocvvolum] €vBivn yur Vv vodétnon xou emifieym Tov mhaisiov

Sayelpiomg TOL YPMNUATOOIKOVOUIKOD KIVEUVOL TOV ZUYKPOTHLOTOS.

Ot apyég duyeipiong ypnUATOOIKOVOUIKAV KIVEOVOV TOL ZUYKPOTHHATOG VIOBETOVVTAL Y10 va. eviomilovTat
Kai vo, avaAvovtor ot kivouvol mov avripetonilel To Zvykpdmpua, vo 08tel katdAinia 6pue Kivddvev kat
elEyymv, va mopakoAovdel tovg kvdbvoug kot vo Tipel Ta Opur avtd. Ot apyfs Kol T GLGTAMATO
Swyeipiong XPNHATOOIKOVOUIKDY KIVOOVOV avaBempodvTol GuYVE Yi Vo aviavakiobv Ti aAhayés oTig

oVLVONKEG 0yopdg Kot 6TIG dpaoTNPLOTIITEG TOL ZUYKPOTHHOTOG,



29,

40

STADEMOS HOTELS PLC
ZHMEIQXEIX LTIE OIKONOMIKEXZ KATAXTAZXEIZ

I'a to £rog mov £AnjEe oig 31 Aekepppiov 2014

ATAXETPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovvey.)
INorwtikig kivovveg

O motwtkdg xivdvvog mpokvmier 6tav M advvapie Tov copPorlopévav pepdv va eEogAfioovy TG
VIOYPEDCEW TOVG Oa URMOPODCE Vo PEUDCEL TO TMOCO TV HEAAOVTIIKOV TOPEIOKAV EGPODV 0RO
APNHATOOIKOVOULKE TEPIOVOIOKE oTotEin kaTd TNV NMuepounvic g katdotaong owovopknig 0éong. To
Zuykpomuo dev ExEl OMUOVTIKEG OULYKEVIPMOEW MOTOTIKOL Kwddvov. To Xvykpdmpa epappoler
dwdkacieg mov vo Befardvovv 6TL M mopoy VANpecdV yivetal oe mEAATEG ME KOTAAANAN toTopin
a&omotiog kot Tapakorovdel o€ cuveys Bdomn Tn POVOLOYIKTY| KATACTAOT TV EICTPAKTEWDV.

Europixéc xou Aoimés araitnoelg

H éxBeon tov Zvykpomipatog otov motdtkd kivduvo emnpedlerar xvpimg ond ta Eexwpilotd
XOPUKTNPLOTIKE TOV KAOE TTEALTT).

To Zvykpoétnpa dnpovpyel TpdPreym v oopeicon n onoia avturpocwnever Ty extipnon yw {npieg mov
TPOEKDYAV OE OYECT HE EUTOPIKEG Ko Aowtég amarrioels. To xupdtepa otoyyeio avtig TG npdPreymg
aQopovV CVYKEKPLUEVEG TPOPALYELS TOV oyeTilovTon pe EEX®PIOTE OCHAVTIKA TOGE.

ExOcon oe motwriks Kivovvo

H Aoywtuai aéio Tov ypnuotoowovopkdv neplovcakdv ototeinv aviimpoconedel t puéytotn Ekbeon
oToV MoTeTiKd Kivouvo, ywpig va Aappdvoviar véyr onoesdimote eyyvioels Exovv Angoei.

H péyot ékbeon oe motTikd kivouvo katd TV NUEpounvin TapOVGINCTIS TV OKOVOUIKOV
KOTACTACEDV NTOV:

TO ZYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €
Epmopikég ko Aowég amoutioelg 1.391.793  1.395.999 706.692 686.918

Ewsnpaxtéa and eEaptnpévn Erapeio - - 17.383.393  14.785.897
Metpntéd oty tpdmela kol o0 TaUEio 2.407.525 320.319 543.361 166.428

3799318 1.716318 18.633446  15.639.243
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29.a.1

STADEMOS HOTELS PLC

IHMEIQZELX XTIE OIKONOMIKEXZ KATAXTAXEIZ

I'a To €1og ov £hnée otig 31 AexepPpiov 2014

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvey.)

INiotwnikés kivovvog (ovvey.)

IIotaTIK) TOWGTTA TOV YPHETOOLKOVORIKAOV TEPLOVGIAKAY GTOLEIOV:

41

H mototua] mowdmto 1oV Xpnpatooucovokdy mepiovcok®v otolysiov to omola dev eivar ovte
An&inpéBeopa odte amopowwpéva, pmopei vo kabopiotel pe avogopd oe eEoTepicég MOTOTIKEG
afohoynoeis (av vdpyovv) 1| o 16TOPIKEG TATPOPOPIEG GETIKG PE Ta TOCOOTE abémong ekmAfpmong

VoY PEDCEMV and Ta cupPBaAiopeva pépn:

Epnopwka sionpakréa wov dev givar
Enp6Oeopa 1| aropcropéva

ZopPorropeva pépn xwpis eEntepiki
motmTikh a&loddynom

Opada 1

Ouada 2

Ouadoda 3

ZUVOLO ERTOPIKAV ELCTPUKTEQV 7OV eV gival
MEump60eopa 1 aropcropéva

Adda eronpaktia ov dev sivan AnEinpoOeopa
11 anopelOpéva

Opdda 4
Opdda 5

ZOvoho Gl l@V EIGTPAKTEOV TOV SEV Eival
MEurp60eopa 1 anopcropéva

Merpnra ot Tpaneles, PpayvnpoOeopeg
Tpanelikég katabioeig Kot peTpnTad 670
Tapeio

Eunpdbeopeg xatabéoeig Tpidv unvov
Tpeyovpevor Aoyapracpoi
Metpntd oto Tapeio

TO EYTKPOTHMA H ETAIPEIA
2014 2013 2014 2013
€ € € €
- 2.470 - -
1.188.268 1216203 606494  616.386
1.188.268  1.218.673 _ 606.494 616.386
1.935 ~ 17.383.393 14.785.897
201.590  _177.326 _ 100.198 70.532
203.525 177.326 17.483.591 14.856.429
1391793 1395999 18.090.085 15.472.815
5.544 5.491 - -
2347200  245.840  516.648 110.945
54.781 68.988 26.713 55.483
—2407.525 320319 _ 543361 _ 166.428
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STADEMOS HOTELS PLC
THMEIQYEIZ XTIZ OIKONOMIKEXZ KATAXTAXEIX

I To £tog mov £Ante otig 31 AexepPpiov 2014

ATIAXEIPTZH XPH]VIATOOIKONOMﬁ(QN KINAYNQN (ovvey.)

Ilietwnixog kivovvog (Govey.)

IMoratuc] T016TNTE TOV XPHETOOIKOVOIIKADV TEPLOVGIEKAV 6TOLEIOV (cUvE)Y.):
Opéda 1 - vEor meldteg (Arydtepo and 6 pivec).

Opdoda 2 - vgiotapevor nerdtes (nepiocdtepo and 6 wiives) ywpic aberioelg eknhipmong VroYpPedCEDY
o010 TAPEABOV.

Opéda 3 - veotdpevor meddteg (mepioodtepo amd 6 piveg) pe pepPikEG aOETOEL EXmApONG
VROYPEDCEDV 6T0 ToPEABOV. Odeg o1 afetioelg enavaxtinkay TApag.

Opdda 4 - etarpeieg evrdg Tov opfdov, etarpeieg vd Kown SrevBuven kau cuvdedepéveg etorpeieg ywpig
aOeTOEIG EXTAPMOTG VIOYPEDCEDV 6TO TaPEABSY.

Opdda 5 - ITpokotoforég

Kavévo and ta xpnpoarookovopikd neplovoiokd otoryein Ta onoia Sev eival ovte AnEinpdbecpa, ovte
anOpEHEVE DEV EXEL TOYEL ENAVOSIOTPAYIUATEVCT|G,

Kivdvvog pevoréotytas

O «xivduvog pevotétnTag givar o kivdvuvog mov mpokdrTer dtav N AEN TeV neplovcIaK@V oTosiny Kat
vroypeRoeny de cvurintovy. Otav o1 Méewg de cuprintovy, 1 arodotkéTTa propel vo. avEndel oAAG
Tavtdypova propei va avénbei o kivduvog Cnuidv. To Zvykpdtpa epapuolel Sadikacicg pe oxond v
elayiotonoinon tétowwv Cnuibv 6mwg M Swrfipnon kavomowTtikdv TOGHV UETPNTOV Kol GAA®V
TEPLOVOIOKMYV GTOYEIMV PE DYMAN pELOTOTITA.

Iho «xdte@ mopovcdlovior ov ovuPoatikég AREElG TV YPTHOTOOIKOVOMIKAV  DROXPEDCEMV,
TEPIAGUPAVOPEVOV TOV EKTIUNHEVQOV TTANPOUDY TOKOV:
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IHMEIQXEIX ETIZ OIKONOMIKEX KATAXTAXEIZ
I'a to £érog mwov élnEe otig 31 AckepPpiov 2014

STADEMOS HOTELS PLC

ATAXETPIEH XPHMATOOIKONOMIKOY KINAYNOY (ovvey.)

Kivévvog pevaroTnyrag (ovvey.)

43

TO ZYTKPOTHMA
MAnpwtéa
Ze mpdT
ZopPoatikés  Cimon
Aoyiotuci TAUEINKEG Ko EvTog ITépav twv
atia POEg 12 pnvav 1-2 ém 2-5 &m 5 etdv
€ € € € € €
31 Aexepfpiov 2013
Tpanelikd daven 42.530.310 60.815.898  3.663.968 4.793.790 14.030.777  38.327.363
Tponelika noporpafiypore 1.190.951 1.190.951  1.190.951 - - -
Epnopikég ko Aoutég
VOYPEDGEIG 3.769.233 3.769.233 _3.769.233 - - -
47490494 65.776.082 _8.624.152 4.793.790 14.030.777  38.327.363
31 AsxepPpiov 2014
Tpomelikd dévern 41.988.740  55.386.532  5.345.508 4.659.507 14.095.374  31.286.143
Tpanelika nopatpafiypara 425.818 425818 425.818 - -- -
Epnopicég ko Aourég
VROYPEDGCEIG 4.236.418 4.236.418 _4.236.418 - - -
46650976  60.048.768 10.007.744 4.659.507 14.095374  31.286.143
H ETAIPEIA
IMAinpotén
Ze mpd
ZopPatikés  Ltnon
Aoyomicn TOMEWOKES Kot EVTOG ITépav v
atla POEG 12 unvév 1-2 ém 2-5 ém 5 etdv
€ € € € € €
31 Aexepfpiov 2013
Tponelika dévern 21.519.956  32.886.116 928.393 2242260  6.781.438  22.934.025
Tpanelika nopatpafriypoaroe 858.081 858.081 858.081 - - -
Epmnopixég kat Aourég
UROYPEDOCEIG 1.806.036 1.806.036 _ 1.806.036 - - ==
24.184.073 35550233 3.592.510 2,242,260 6.781.438  22.934.025
31 Aexepfpiov 2014
Tpanelikd dévern 22.619.653  30.118.626  2.793.978  2.175.049  7.037.728 18.111.871
Tpanelikd napatpafiypara 425.818 425.818 425.818 - -- -
Eunopicég kot Aouég
UNOYPEDGCELG 1.809.760 1.809.760 _1.809.760 -- - -
24855231 32354204 _5.029.556 2.175.049 7.037.728 18,111.871

Ta mood mov weprhapfivoval mo TEve YL YPTHOTOSOTIKES VIOXPEDCEL; KOUALVOLEVOD EMTOKIOV propei
va aArdEovv eav o1 peTaPorég oTa KupoVOPEVE EMTOKIN S10PEPOVY QTS TIG EKTIUACELS TV EMTOKIMV 0T
Mén g mep1d8ov avapopdg.

To Zvykpotnpa avapévet va EKTANPOCEL OAEG TIG VIOYPEDCELG TOL AMO AELTOVPYIKEG TOUEWKEG POEG KOL T
£00da pe TN AMEN (PTHOTOOUKOVOUIKDY TEPIOVCKDY GTOLXEIDV.

Kivévvog ayopds

O «xivdvvog ayophg eivar o kivdvvog émov arrayég oTig TUEG ayopds, Omwg cvvallaypatikés ofieg, afieg
emrokiov kol Tipég petoy®@v, Ba exnpedoovy To €1000Nue 1] TNV afie TV YPNUATOOIKOVOK®DY HECOY TOV
KATEYEL TO ZUYKPOTIIUA.

i) Kivovvog emitokiov

O «xivdvuvog emroxiov eivar o kivévvog 6mov 1 a&in TV YpMuaTOOKOVOMIKOV pécmY Srakvpaivetol
ebotiag addaydv ota emrdxua g ayopds. Ta éc0da kat por} HETPHTOV and EPYAGIEG TOV TUYKPOTAHUATOG
givar ovowoTikd aveghpmmra amd ariayég ota emrToKlo TNG AYopds, epooov To Tuykpdtnua dev €xel
OT|HOVTIKG TEPIOVGINKA oToLKEio mov v pépovv toKko. To Tuykpdtpua extibetan oe kivduvo emitoxiov
avVaQOPIKA UE TO un Ppaxvrpdlecpo daveiouod tov.
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STADEMOS HOTELS PLC
ZHMEIQIEIZ LTIX OIKONOMIKEX KATAXTAXEIXZ
I'wa to £rog mov £Ante otig 31 AskepfPpiov 2014

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovvey,)

Kivévvog ayopdg (ovvey.)
i) Kivovvog emitoxiov (ovvey.)

O daveiopdg oe xvpowvdpevo emrdkue ekbéter o Zvykpdtnpa oe kivduvo emrtokiov mov agopd Tig
tapewkés pofs. O davelondg oe otabepd emroKio. ekOETEL TO ZUYKPOTNH OE KivOLVO ETITOKIOV TOL C.POPAE
v gvhoyn a&io. H dievbuvon tov Zuykporiparog napakorovbei Tig Swukvpdvoels ota eTLTOKO 68 CUVEN
Baom kar evepyel avaroya.

Kata v nuepounvia napovsinong T@v 01KOVOUK®OV KOTAOTAGE®DV 0 SAVEIGHOG TOV ZUYKPOTHHATOG T|TAV
Kopimg o€ KOPOVOUEVE ETLTOKLL.

Avédvon evarobnoiog

H abénon tov emroxiov katd 100 Pucwés povades otig 31 Askepfpiov 2014 Ba eixe wg amotélespa v
peioon ota anoteAéopara Onwg topovcuileTar mo kdt®. Ze mepintwon peiwong Tov emrtokiov kotd 100
Paoucég povadeg Ba wpokdyel 1 ida adrd avtibetn enidpaon ota anotelécpaT.

TO LYTKPOTHMA H ETAIPEIA
Képdog 1 Enud Képdog 1 nud
2014 2013 2014 2013
€ € € €
Xpnuatoowovopikd HEGO KOPOVOUEVOL
gmrokiov
Adénon 424.146 437213 230455 223.780
Meinon 424,146 437.213 230.455 223.780

ii) Zovaldayuarixog kivoovog

O ovvahAiaypatucdg kivdvvog eivon o kivduvog 1 a&io TV xpnpaTOOIKOVOUIKGOY HESCHOV VI KVpOiVETAL AdY®
aAloydv ot cvvardoypatikég wwotipies. O ovvarlaypotikdg kivdvvog mpoklOmter dtav PEALOVTIKEG
EPMOPIKEG CUVRAAOYEG KOL TO. QVOYVOPICHEVE TEPLOVGIKE GTOLEl Kot VTOYPEDCEL Eival o€ voopa
dwpopeTikd amd TO VOpICHR Aswovpyiong Tov  Zuykpothipotog. To Xvykpétnmpo ektifeton  oe
ouvoAlaypoatikd kivouvo ov tpokvntet and cuvallayég oe Bpettavikég Aipeg.

H £&xBeom Tov Zvykpotpatog kar g Etaipeiog 6to svvariaypatikd kivéuvo ftav og axoroddmg:

2014 2013
€ €
Metpnzé o tphnela GBP 260,588 _42.028

Kivduvol Toupratixiig fropnyaviag

e To molMtud oxmviké otnv Kompo, o1 eAknvotovpkikég oxE0elg Kol 1 MOAMTIK KATAGTOGT OTNV
gvpotepn mepoyn g Notwavatorikig Mecoyeiov eivar dvvatd va éxovv cofapd avtiktvmo otnv
tovprotikh Propmyavia. ZoBapd avriktono puropel vo Exet kon 1) TPOSPOTN TOATIKY KoTAoTAGT HETOED
Pwoiag — Ovkpaviag.

e O1 gpyacieg Tov ZVYKPOTNHATOG VOKEVTIAL GE EMOYMAKES SKVUAVOEL, AOY® TOV OTL T0 ZUYKPOTHA
dpactnpronoieiton Kvping Tovg Kahokapvodg pnves, ard Azmpikio péxpr Oxtdfplo kar rapovodlet
pewpévn dpactnprotnra kord toug uriveg Noéuppro péxpt Maprio.

e H oavtayovictikémnra mg Kompov war g EALGSag otn S1ebvi tovpiotiki) ayopd kobdg kot o
av&avopevog avtay@vicpog eviog g Kvrpuaxig kaw EAAnvikiig ayopdg emmpedlovy ta anoteléopato.
7OV ZVYKPOTNUATOG, AGY® TOL OTL TO PEYOAVTEPO HEPOG TV SPACTNPOTHTOV CLVTEAEITOL KOTd TNV
Kalokaipwi] tepiodo.

o H owovoukn xatdotaon otnv Evphmm xar Apepun, pmopel va €xel EMITOOELS GTNV TOVPIGTIKN
Brounyavia.
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STADEMOS HOTELS PLC
IHMEIQIEIX ETIX OIKONOMIKEX KATAXTAXEIZ

I'we 7o évog mwov EAnEe otig 31 AekepPpiov 2014

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cvvey.)
Aertovpyixog kivoovog

O Aertovpycds kiviuvog sivar o kivdvvog mov amoppéet and advvapio TV cueTudTOV TEXVOLOYING Kl
eléyxov Tov Zuykpotipatog kabdg katl o kivduvog mov mpoépyetar and avlpdmivo AGBog Kol QUOtKEG
kotactpopés. Ta cvotuata Tov Zuykpotiuatog EAEYYovVTaL, cuvtnpovvtal kat avafadpilovial oe cuvex
Baom.

Kivovvog avuudpowonsg

O «ivduvog coppdpewong etvar o kivduvog ypnpatikis andres, copnephapBavopuévng kol andAsiag omd
TPOCTIH KAl GAAEG WOWEG, TOL AMOPPEEL GO TN U1 CUUUOPPMOT] PE TOVG VOMOUS KOL KAVOVIGHOUG TNG
IMohreiag. O xivduvog avtdg mepropiletar o peydro Pabud péowm g emomteiag mov aokeitol omd To
Agrtovpyd Zoppdpemong, aAAd kor pécw GAA@V acpulotikdv Sudheidov mov epappélet to Zvykpdnpa.

Nowuikos xivévvog

O vopukog kivduvog eivar o xivduvog ypnuatikig andieiws, dwkomig TV Aertovpyldv T0v ZUyKpoTHHOTOG
1 ontowedirote GAANG apviTiKig KatdoTaong Tov anyalel and Ty mbavémyta pun spappoyig 1| topdPacng
VOIKOV cVUPACEDV KOl KOTG GUVENEL VOUKGOV ayoydv. O kivéuvog avtdg meplopiletar péom Tmv
cvpforainv mov ypnoponoiel To Zuykpdmpua Y va eKTELE TIG Epyacieg Tov.

Kivovvog andierag priuns

O «ivduvog avtdg amoppéel and apvnrud] SnpocidtnTa 660V apopd Tig EpYacies TOV TUYKPOTHHATOC, OV
gite oAndwm eite yevdfig, pmopel va mpokarécer peimon g melateioxig Phong Tov, peimon TV
gloodnudtov ko voukés aywyég evavtiov Tov Zvykporiparog. To Zuykpdmpa cpopudlel Suducacisg pe
OKOTO TNV EAXYIGTOTOINGT} TOL Kvdhvoy avtoD.

Aldor kivouvor

To yevikétepo owovopikd mepiBaiiov mov emxpatei otnv Kompo ko Siebvig evdéyetar va emmpedoet oe
onpavtikd Babuéd T dpactnpidtnreg Tov Zuykpotiparos. Evvoieg énmg o mAnbopiopde, 1 avepyio xat
eEEMEN Tov axabapioTov gyxdpiov mpoidvrog (GDP) eival GUESH CUVVYAGHEVES JIE THV OLKOVOpLLKT TOPEin:
™G kGO ydpag kor omowadfimote petafors] avtdv kabdg kal TOL €V YEvel OKOVOpUIKOD TEPIPAAAOVTOG
dbvatar va mpokodécer alvcdwtég ovtdploely oe OGAovg Tovg Topuels emnpedloviag ovéioyo TO

ZuykpoTnpa.

Awyeipion kepaiaiov

To Zvykpomnpa dwyeipilerar ta kepdAaia Tov 0bTwg hote va Sopalilel 6t Ba cuveyioer va Asitovpyei
oG dpdoa owovopkn povada kar Tavtéypove. o £xel TV péyic duvarh anddoom Y Tovg pHETSYOVG
péow g PéATioTg avaroyiag Bimv xkeparainy kar Savewopod. H yeviki otpatmmyudi tov Zvykpothpotog
dev £xer aArater and To Tponyoduevo £Tog.

EYAOI'EL AZIEX

Ot ebhoyeg adieg TOV YPNUATOOIKOVOUIKDY TEPLOVGLAKDV CTOLEIDV KOl VIOXPEDGEDY TOV ZVYKPOTHIATOS
givar mepinov ot idieg Onag Kal Ta TOGE OV EPPAvVIOVTOL TNV KATASTACT OWKOVOHIKTYG &0
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STADEMOS HOTELS PLC

THMEIQYXEIX XTIE OIKONOMIKEY KATAXTAXEIZ

TN to érog mov £Ange omig 31 AckepPpiov 2014

AEITOYPTTKO IIEPIBAAAON TOY EYTKPOTHMATOX

H Kumpioks) owovopia éxel emnpeaoctel apvntikd amd v kpion oto Kumpukd Tpanelixkd obotnuo oe
cvvdvacus pe mv advvapio mg Kuapuoxig Anpoxpatiog vo aviAioel Saveiopd and Tic debveig ypnuatayopés.
Avta to yeyovéto odfiymoav oe Swmpaypatedoelg pe mv Evponoin Emtpor, mv Evponaixn Kevrpuai
TpameCo. kar to Aevég Nomopatucd Tapsio (n «Tpdwan) yia owovopud| oripiEn ot onoieg xatéAnéav ot
emitevén ovpgaviag kar Afyn amopdoewv omd to Eurogroup otig 25 Maptiov 2013. O arogdosig
nepleAGuPavay:

Tnv dnuovpyio evég Oucovopucod Ipoypapuparog Iposappoyic yia v ydpa To oroio CUVERQYOTAV LE TNV
Tapoyy owovopkhg Borbelag Hyovg €10 Sioekatoppvpiny, oL ECTAIEDCELS TOV OTOI®V TEAODY VIO mv aipeon
covexdv agoroyficewv g epappoyrg Tov Owovopkobd Ipoypappatog IIpocappoyig and mv Tpowka.

Ty avadilpBpocn tev dvo peyaritepov tpaneldv oty Kompo péow «Atdonang pe Ts i Mécay.

Katd 70 2014 o tpanelicég topéag omv Kompo élaBe ompaviikd pérpo evoyer kar og amoTEAECHO TNG
ravevpemaiiis cuvolkig agoddynon n onoia anoteleito and evielexeis EAEYYOVG TOLOTHTAG TOV EVEPYNTIKOD
TV Tpaneldv Kol TPOCOUOLDOEL; AKPAINV KOTAOTACEDY KOl (G AMOTEAECHL avaxe@aialomomifnke enoprde.
Iopéha avtd o tpanelidg Toptag oy Kinpo eEaxohovbei vo aviipstomniler mpoxhfioei Adyo tov vymAoD
T0G00T00 TV ) eEumMpeToduEVOV Saveiny kat TNV TEPLOpIoAVT S100EGUOTTO, XPIPATOSOTIKAOY TGTAOGEDY.

Or aféPareg owovopcég cuvbiikeg oty Konpo mov neprypbpovial o miva, KaBdg KoL M AVOPIKT) OKOVOUIKT
avartugn ong mheioteg ydpes g Evpoldvng xor dAlovg oucovopikoie etaipovg 6mwg M Pooio ko n
Ovxpavia, umopodv va exmpedcovv, -

mv wavétnTa Tov Tuykpotipuatog vo AdPet véo Savew 7 vo avoxpnuoToSoTiost VOIOTAEVO davelopd pe
6povg kar TpoBnoBécerg TapdpoIEg pe EKEIVEG TOL EQUPROGTIIKAY OE TPOTYOUUEVEG CUVAAAOYES TOV,

TNV IKOVOTHTA TOV EPTOPIKAOV Kat GALGV YPEMGTAOV TOL ZLYKPOTHHATOG VA armomAnpdoouy Ta. OQELLONEVO. TPOG
70 ZUYKPOTNUE TOCA

™MV wavomta Tov ZuyKPoTHHATog v EXEL KAVOTOMTIKG KOKAO EpYacLdV Kol va TPOCPEPEL TIG LINPEGIEG TOV
OE MEAQTEG, Kol

T mpoPAéyers Topcwkdv podv Tov ZUYKpPOTHMOTOG KOl TNV  EKTipmoT Y. TNV anopei®on TV
XPMHATOOIKOVOUIKADV KL UT) YPTIHOTOOLKOVOIIKDV TEPLOVGIOKAY GTOL(EIDV.

H &wedbuvon tov Zvykpotiuatog éxst afwhoyfioer kard mécov onoesdhimote npoPAéyelg amopeinong
KpivovTol aveyKaieg Yo YpMHATOOIKOVOUIKE TEPLOVGLaKE GToYEln ToL ZuykpoTH patog mov avayvopiloviol o
amooPecpévo k6oTog, pe TV BedpnoT TNG OIKOVOUIKTG KOTAGTAOTG KL TOV TPOOTTIKAV TOV ZVUYKPOTHHATOG
670 TéL0g TG MEPLGdOVL avagopds. O TpoPBAéyels yia epmopiG E16TPaKTEN TOGE npocdiopilovtar pe Tn yprion
OV povTEROL “‘mpokAnBeicdv {nubv’” mov amorteitar and Ta woybovia AoyoTikd Tpétuma. To TpOTLTA AT
QTOLTOVV TNV avayvdpion TV {Udy omopEi®onS Yo E1I6TPUKTEN TOGE TOL TPOEKDYOV OO TO. YEYOVATOL TOV
TaperBOVTOg Kar Sev emrpémovy T avayvdpion {nudv anopsimong mov Ha uropoldoay vo TpoKHYouV omd Ta
HeALovTicd yeyovoTa, acyETmg g TOAVOTNTOS TOUG VO, TPAYHOTOTOmB0bY.

H AwbBvven tov Zvykpotipatog Sev eivar oe B8om va mpoBAéyer 6Aeg Tig eledibeig mov Oa umopovoav vo.
éxovv avtiktumo otV owovopin g Kbonpov ko katd cvvérewa, dmoia enidpaon, av vadpyet, o propovoay vo
£YOUV OT PEAAOVTIKY YPTHATOOUCOVOUIKT| ETIBOGT, TIG TAUEINKEG POEG KaL TN APMHaTOOtKOVOpIKTY] B0 TOL
ZVYKPOTIHATOG,



