Blue Island Holdings Ltd
OMIAIA MTPOEAPOY

Me dwitepn yopd emtkovove poll oog yio va oog Tpoloyicm To armoteAéopata Yo TV xpovid tov 2005.

Owovopkd omoteréopnaTa

O kOKAOG €pyasI®V TOL GLYKPOTAHATOG onpeiwoe onpoavtikn ovénorn katd £1.018.082. Zvykekpyéva o
KOUKAOG gpyact®Vv yia to €tog 2005 avniBe ota £4.494.552 oe oyéon pe £3.476.470 1o 2004. H avénom avtm
opeidetal 6TV AVENCT TOGOV TOV EYYDOPLOV TOANGEDMV OGO Kol TOV e£0Y@YMV. ZVYKEKPIUEVA Ol EEAYMYES Yo
10 ét0g 2005 aviABav otig £1.333.898 ¢ oyéon pe £731.365 1o 2004. O eyympieg moincelg Yo to £tog 2005
avABav otig £3.160.654 o€ oyxéon pe £2.745.105 10 2004.

Qo1660 01 evomomuévor Aoyaplacuot tapovstdlovv Cnud PeTd v oporoyio Kot HETE TV APAipECT) TOV
oupeEpovTog petovotntag Vyovg £279.795 oe oyéon pe képdog £52.306 to 2004. H {nud avty oesireton
Kuplog oe mpoévowa Yo {nuég amopeioong oty a&io emevovcemv vyovg £464.122, anopeioong oty aéio
vrepaéiog Dyovg £82.545 ko amopeioong oty a&ia otoyeimv Tayov evepyntikod Vyovg £17.926.

Okovokl) KaTdoTteon NS ETopiog

H owovopikn katdotaon g etaipiog ivor e0pmotn Kol ot TpoonTikég avdmtuéng sivon Betucéc. H etarpia
GULVEYIGE TNV OLTOYPNUATOOOTNON TOV OVAYKADV TNG 0€ KEQAANLO Kivnong 660 Kot yio TV YpNUATOdOTHOT| TV
ENEVOVOEMV TNC.

H emBePaioon tov mpoavapepfivimv yivovtal amd Ttovg Pactkos YPMUOTOOIKOVOUIKOVG OEIKTES Yoo TNV
nepiodo 2003-2005 6mov eppavioviot mg akoAovbmg:

AglkTng KVKAOQPOPOVVTOG EVEPYNTIKOD TTPOG TPEYOVGES VILOYPEDCELS:

2003 2004 2005
2,27 2,35 2,61

O deikng avtdg aEl0A0YEL TNV KATACTOOT] PELGTOTNTAG TNG ETAPIOG KO OTMG TAPATNPOVUE O OeIKTNG AVTOS
Bpioketor og TOAD KOVOTOMNTIKO EMIMESO, PEATIOVETAL GUVEXMG KO GAVEPADOVEL TNV KOVOTNTA TNG ETOUPING VOl
OVTATOKPIVETOL AUEGO OTIC ATOLTIGELS TOV TIGTOTMV TNG.

AglkTng GLVOLOV LTOYPEDGCEMY TPOGS 10100 KEQPAALAL:

2003 2004 2005
0,21 0,20 0,18

On deikteg d16pBpwong keparaimv (leverage ratios) HETPOVV T KEPALALD, TOV EXOVV EIGPEPEL OL IOIOKTNTEG GE
oY£0M LE TN XPNUATOOOTNON TOL YOPNYNCAV 01 TOTMOTEG TG emyeipnong. Kat ot deikteg avtoi Bpickovion o€
TOAD 1IKOVOTTOMTIKA EMIMEDO KOl OTOJEIKVOOVY SLOYPOVIKA TNV OIKOVOLIKT GTafepOTNTO Kol EVPMOOTIO TNG
gTaupiag.

Eniong a&loonueioto eivar n peiwon g xkabapn 6éong g etaupiog (Net Asset Value), 6mov aviAbe otig 31
AexepBpiov 2005 o115 £5.054.877 o€ oxéon pe v avtictoyn nepiodo tov 2004 mwov aviabe otig £5.290.609.

H a&ila avt emypepldpevn 6To GUVOAO TV PETOYDV TopoLGtalel ecwtepikn adia avd petoyn 32,74 cevt yuo
10 £10G 2005 won 34,27 cevt yio 0 €106 2004.

O¢epuéc svyoploTieg
Mg extipnon,

Xpiotog @codovA0V
[Ipoedpog



BLUE ISLAND HOLDINGS LTD
OMIAIA AIEYOYNONTOX XYMBOYAOY

H etoupeio Blue Island Holdings Ltd péca ota mhaicio tg otpatnyikng avantuéng
mg, mpoywpnoe otnv eEayopd tov 24% g etoupeiog Blue Fisheries Ltd tov
Avyovoto tov 2006. Me v e€ayopd avti mn Blue Island Holdings Ltd koatéyet
onpepa mocootd 75% omnv etoupeion Blue Fisheries Ltd. Eipoote ciyovpor 6t 0
peAlovtikn mopeia g etaupeiog Blue Fisheries Ltd Ba eivon dxpwg emruymuévn ko
Ba Bonbnoetl onuavtikd v avdmtuén Kot v Tpododo ™G UNTPIKNG etaipeioc Blue
Island Holdings Ltd. H Blue Fisheries Ltd abénoe v mopaymynq tng oe 1ybvdwo
YOVOUL Kol BEATIMOE TOL OUKOVOUIKA OTOTEAEGLOTOL TG GLYKPLTIKE LLE TOV TPOTYOVLEVO
xPOVO.

2tov topéa G ybvomapaymyns n etatpeio pog Exel va emoeigel onpavtikn Tpoodo
kot avantuén. [Hopydnooav ko eEaredvOnkoav eétog mepimov 490 tOvol yaptl amd T0
Bvotpopeio g etaupeiag (Tomovpa — Aavpdakt). Eywvav emiong Peitiotikd kot
avartuélokd €pya Omwg aAlayn yBvokloPav, PBeATIOCES oyKLPOPOAIDGY Kot
tonofétnon mAoT¢ mAateoppoc. Ta mo mdveo Bo Ponbncovv onuoviikd otnv
BeAtioon TG TAPAY®YIKOTNTOC KoL TNG OGQPAIAENS TOV TPOCMOTIKOD KOl TOV
tBvomAnbuouov.

2tov Topén NG METAMOINOoMG TOL Yivetol oTO 1O10KINTO €PYOCTAGIO WOG OTNV
Blopnyovikn  Ileproyy  ZtpoPdéiov  otnv  Asgvkwoio  cvokevdotnkov — —
EMOVOCLOKELACTNKAY,  UeTATOMONKAV o O1dpopeg HopPES (PAéTa, GovPAdkia
Yoplod K.A) HE EVOEOEIYUEVEG TIC VYEIOVOUIKEG Ol00KAGIEG TEPAY T®V YAV
Tplokociov tovov ybvpov. Ta mpoidvia avtd e&aybnkav ce ayopég 1060 TOL
eE®TEPIKOD OGO KOl TOV EGOTEPTKOV.

210V EUMOPIKO TOUEN TTPOYMPNCAUE otV e&ayopd TG yapayopds Toekovpag 6to
[Mopoaripvi. Avtd Oa fondnoet moAd v etapeia pog yuo enitevén tov 6TtoY®V NG
otV avantuén tov Aoavikob gpmopiov.

Ocov agopd Tic elaymyés pog oavtég avéndnkov onUovtikd CLYKPITIKO e
TPOTYOVUEVO XPOVILL YEYOVOG TOL HoG evOappOVEL Vo GUVEYIGOVE TIC TPOCTADEIEG
YL evOLVAR®oTN Tov Topén, o omoiog fondda oe péyioto Pabud tOco TV eTopeia oG
660 kot v €0vikr] Owovopia. Eywvav eaymyéc oty Apepkn, Pooia kot og ydpeg
™ Evpdnng.

Ocov agopd 10 €10aYOYIKO EUTOPLO TPOYWPNOCUUE GE cuvepyociec pe a&ldroyeg
etopeieg Tov eE@TEPKOV YeYovOg mov Porfnce kot avafdaduice onpavtikd v
To10TNTO, TOKIAMO Kol TOGHTNTO TOV TPOIOVTOV Tov J1aBETOVE GTA KOTAGTHOTA
LOG 0ALG KOL TIG TTOANGELS GE TPITOVG,.

2uveyng mpootadeto pag gival 1 1IGOPPOTNUEVT] ODENCT] TOV TOANGED®V 0VTOG DOTE
vo unv Bécovpe 6€ Kivouvo TV peuoTtoOTNTO TG ETOPEiag Ko ovte V' avércovpe To
Babuod emopdieiog otic el0TPAEELS.



A&woonueioto givor 1o yeyovog O6tL M etapeion oto 2005 mpoydpnoe 1660 oTNV
avénon tov uNYovoKivntov GTOAOL TG OCOV KOl GTNV OVTIKOTACTOON TOL LE
KOvoOpLoL Oy LLOLTOL.

Me v svkapia oty Bo MBeda vo guyoplotio® Bepud TOVG GLVOSEAPOVS GTO
Aotk tikd kol Extedeotikd XopfovAto g etoipeiog to. GTEAEYN, TO TPOCHOTIKO,
dAlovg cvpPoviovg kat cvvepydtes. Emiong exepdlom T Oepuég pog evyoplotieg
OTOVG TEAATEG HOG KOOMDS KOl GTOVG LETOYOVS TNG ETAPELNG Y10 TNV EUTIGTOGVVI] TOV
pag degiyvouv kol vrooydpoote 0t Ba cuveyicovpe vo epyoldpoote okOpHO O
oKANPE Yio KOAOTEPO AMOTEAECUATO GTO LEAAOV.

Oepuég Evyapiotieg

Mg extiunon

[Mopyog Zarobung
AtevBHvev Zoppoviog



BLUE ISLAND HOLDINGS LIMITED

AHAQYH MEAQN TOY AIOIKHTIKOY XYMBOYAIOY

Epeic ta pén tou Atowkntikod ZvppovAiov ko vrevbuvol yo T cOVTOEN TOV ETHCLOV
EVOTOMUEVAOV OIKOVOUK®V KaTaoTdoewv g etoupeiog Blue Island Holdings Ltd, pe Bdon
TN YVOOY UOG oL lval TPoldV EMUEAOVS Kol EDGVVEIONTNG EpYaciag, OnAdvovue OTL Ta
OTOU(EL0 TOV OVOLYPAPOVTOL GTIC OIKOVOLUKEG KATAGTACELS Etvat aAnOn Kot TAnpn.

Mé£A Tov Ao Tiko Zvpfoviiov

Mn ekTeLeGTIKOG TPOESPOG
Xpiotog ®godoviov

Aev0ivav cvopfoviog
IMopyog Zarobung

Xoppovior
IMévvog Kpeppog

loone Kopéiing




ETHXIA EKOEXH KAI OIKONOMIKEX KATAXTAXEIX
I'TA TO ETOX ITIOY EAHZE XTIX 31 AEKEMBPIOY 2005



BLUE ISLAND HOLDINGS LIMITED

EKOEXH KAI ENOITOIHMENEX OIKONOMIKEX KATAXTAXEIX
v 10 £10G mov £Anée oTig 31 Aekepppiov 2005
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ENOITOIHMENH KATAXTAXH TAMIAKHX POHZ 12
YHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEZ
KATAXTAXEIX 13-39
I[MPOXKAHZH ETHXIAX TENIKHY XYNEAEYXZHZ 40

I[MPOXKAHXH EKTAKTHX 'ENIKHX YXYNEAEYXHX 41



BLUE ISLAND HOLDINGS LIMITED

AIOIKHTIKO XYMBOYAIO KAI EHATTEAMATIKOI XYMBOYAOI

A0IKNTIKO Zopfoviio Xpiotog Beodovrov — [Ipdedpog
IMopyog Zarovung
T"évvog Kpeppog
Ioone Kopéhing

I'poppatiag Anteva Secretarial Services Ltd

Apy. Maxapiov I', 66
1077 Asvkooia

Noukoi Zvpfovior KGMC
Baocthicong Opedepixng 10, I'p.202
1066 Agvkwoio

Eleyktég Geneva Group

Papapetrou Nikiforou lacovou
38 Avdpéa Apaovlov, I'p. 401
1076 Aegvkomoia

Tpamneliteg Tpanela Kompov
Ao Kvrproxn Tpanelo
EXmvucn Tpanela

Eyyeypappévo I'pageio Morvenpov 10
Biop. ITeproyn Ztpoforov
T.K. 26073
1666, Asvkmcio



BLUE ISLAND HOLDINGS LIMITED

EKOEXH AIOIKHTIKOY XYMBOYAIOY

To Ao Tikd ZvpufodAlo vofAALel GTOLE PHETOYOVG TNV ETNGLN EKOECT TOV Kot TIG EAEYUEVES
OLKOVOLLIKEG KOTAGTAGELS Y10 TO £T0G oL €Anée ot1g 31 Aekepppiov 2005.

Kvpieg opaostnprotnteg

O1 KOp1eg OPaGTNPLOTNTEG TOV GLYKPOTHLATOG Evat 1) 1YBVOKUAAEPYELX, LLETATOINOT KOl ELITOPI YOPLOV.

Ytic 23 Defpovapiov 2005 n etopeio eEaydpace TIG SPAGTNPLOTNTEG KOL TO TEPLOVGLOKE GTOXElD TNG

yoapayopdg Toékkovpag,.

Y11c 31 Avyovotov 1 gtapeio ovénoe katd 24% T GUUUETOYN TNG OTO UETOXIKO KEPAANIO TNG BuyaTpikng
etaipeiog Blue Fisheries Ltd tng omoiag m kOpla dpactnpiotta givor m Asrtovpyio yBvoyevvntikov. H

GLHLETOYN TNG eTapeiag otnv Buyatpikr| avABe oto 75%.

Ot AemtopépEleg Yo TIG O TAVD €E0YOPEG TaPoVolAlovTal 0TS ONUEIMGELS 26 Kol 27 TOV OIKOVOULIK®OV

KOTAOTACEMV.

Y7okoTaoTHOTA TOV GUYKPOTNOTOS

To ovykpdtpa 10 €10¢ 2005 Acttovpynoe pe €vieka KOTAGTHHATO otV emapyio Asvkwoiag, £vo otV

emopyio Agpecov, 600 oty emapyio Adpvaxog kot Eva oty eAedbepn Appudymoro.

AmoteréopaTo

H ({nud)/xépdog Tov cuykpotpatog Tpv T poporoyia aviife otig (£290.603) (2004:£21.991)
Metd v agaipgon goporoyiog vyoug £9.713 (2004:£16.557) kai TNV apoipeon TOV CLUEEPOVTOG
petoyneiog £20.521 (2004:£46.872) 1 (Inuid)/xépdog yia to €tog givar (£279.795) (2004:£52.3006).

MeToyiké ke@aioio
Agv vpEav 0AAAYEG GTO PETOYIKO KEQAAOLO TG ETOLPELNG.

Mpopremopevn eEEMEn g eTapeiog
To Ao Tikd ZvpuPovAlo dev TPOPAETEL OTOIEGOINTOTE CNUAVTIKES OAANYEC GTILG OPOUCTNPLOTNTES TOV
GUYKPOTNLATOG GTO TPOPAETOUEVO LEAAOV, MGTOCO AVOUEVEL ADENCT) TOL KOKAOL EPYOAGLOV TOL.

Emokonnon g £EMENS Kol TOV ETOOGEOV TOV OPUCTNPIOTHTOV TNS ETULPELNS Kot TG OEong
™G, KOOMOS Kat pua TEPLYPAPT] TOV KUPLOTEPMV KIvOUvev Kan afefarotitov mov avripetomilel
Mopd v avénon tov kKhkAov epyacidv, katd tnv didpkela tov 2005 ta aToTEAECUATO, TOV
GULYKPOTNLOTOG EXNPEACTIKAY OPVNTIKA EVEKO OmOEi®OoNG oty o&ia enevdvoemv Dyovg £464.122,
amopgimong vrepasiog vyovg £82.545 kot amopeiwong oty aéio 6ToLyEI®V TAYIOV EVEPYNTIKOD VYOVG
£17.926. Katd cvvénela, 1o OTOTEAEGLLOTO TOV GUYKPOTHUOTOS Old £pYAGieg mOPOLGALOVY GNUAVTIKN
Beltioon og cOyKpiom pe T avtictoya Tov 2004,

Onwg kdbe opyoviouds, To cLYKpOTNHA EKTIOETAL GE SIAPOPOVE KIVOHVOLE O IO GNUAVTIKOT aTd TOVG
0mo10VG €ival 0 TOTOTIKOG KIVOLVOC, 0 KIVOUVOG ETITOKIOL Kot 0 KivOLVOG 0t HETAPOAES OTIG TIHEG
OUVOAAGYHOTOG. AETTOUEPELES Y10 TNV OloYEIPIOT OAOV TOV KIVODVOV TOL OVTIHETOTILEL TO
ovYKpOTNHA TopovctdlovTal 6T onueimon 28 TV OIKOVOUIK®MY KOTAGTACEWDV.



BLUE ISLAND HOLDINGS LIMITED

EKOEXH AIOIKHTIKOY XYMBOYAIOY

I'eyovota petayevéoTepa TOV 1GOAOYIGROV
Agv vanp&av 0TOLdNTOTE GNLLAVTIKE YEYOVOTA LETAYEVEGTEPX TOL IGOAOYICLOV.

A0IKNTIKO cvpfoviio
Ta puédn Tov Atokntikod ZvpuPoviiov katd TV nuepounvia g ékbeonc napovoidlovral ot celidal.
O)ot tovg ftav péEAN Tov Atoikntikod XvppovAiov yio oAdkANpo to £10g 2005.

Agv vmp&av oNUOVTIKEG OAAOYEG OTNV KOTOVOUN TMV OPUOSIOTHTOV 1| oty amolnuimon Tov
Avoikntikov Zoppoviiov.

Eleyktég

Ov ekeyktég g etoupeiog k.k GENEVA GROUP PAPAPETROU NIKIFOROU IACOVOU
eEéppacav v emBopion vo GuvEXIcCOVY VO TPOGPEPOLY TIG VANPECieg Tovg. PRoopo mov va
kaBopilel Tnv apoPn tovg Oa katatebei otnv Etnota ['evikn Xvvédevon.

Me gvtoln Tov Al01KNTIKoO ZvpBovAiov

Anteva Secretarial Services Ltd
Ipoppotéoc

Agvkooia, 12 Anpiiiov 2006



EKOGEXH EAETKTQOQN IMPOX TA MEAH THX BLUE ISLAND HOLDINGS LTD
‘Ex0Ogon €l TOV 0LKOVOPULKAOV KATUGTAGE®V

‘Exovpe ghéy&erl tig evomoinpuéveg otkovoulkéc kataotdoelc tng BLUE ISLAND HOLDINGS LTD
(n Etaipeia) kot tov eEaptnpévov tng (1o Zvykpodtnpa) otig 6erideg 9 pnéyxpt 39, mov amoteAovvrol
amd tov gvomoinuévo tcoroyioud otig 31 AexepuPfpiov 2005, katr tnv evomompévn KATACTOGN
AOYOPLOAGUOD OATOTEAECUATOV, TNV €VOTOINUEVN KOTAGTOGT GAAOYy®V oTO 1010 Ke@dAAaia Kol TNV
EVOTOINUEVT KATACTOON TAUELOKOV PpOodV yio T0 £€T0¢ mov éAnEe TMv muepounvia ovty, Kol TIG
OYETIKEG ONUELDGELG. AVTEG Ol OLKOVOULKEG KOTOOTAGELS givatl evBVvN Tov AtotknTikod ZvupovAto
¢ Etaipeiog. H dikn pog gvbdvn eival va ex@pdoovpe yvoun maveo o€ avtég TLG OLKOVOULKES
Katootdoelg pe Phon tov éheyyo poc. H €xBeon avtn yivetoar amokAelotikd mpog to HEAN TNG
Etaipeiag, og copa, cobpeova pe to ApBpo 156 tov nepi Etarperdv Nopov, Kep.113. H greyktikng
pag epyocia €xet avainebei dote va propécovpe va exbécovpe ota péAn tg Etaipeiog exeiva ta
0épato mov anaitodvtal and endg oe pro €k0ecm eAeykTn Kol yio kavéva GALo okomd. LT0 HEYLOTO
Babud mov emitpémerar oamd TO VOpO, Oev amodeyouacte N oavoaropPdavoope evBvvn mpog
omotovdnmote ektd¢ ¢ Etaipeiog kot ta péAn tng Etaipeiag og cdpo, yio TNV €AEYKTIKN KOG
gpyooia, yia vty tnv éxbeon, 1N Yo T1G YVOUEG TOV EYOVUE GYNUOTIGEL.

Atevepynoape tov éheyyxo pog cvpeova pe Atedvny Ipdtvna EXéyyov. Ta mpdtvma avTd amaitovv
omtwg mpoypoppatifovpue Kot dtevepyoV e Tov €AeYY0 Yia va mapovpe Aoyikég drafefartdoels katd
mOGO Ol 0l1KOVOULKEG KaTaotdoelg dev €xovv ovoimdn AaOn. 'Evoacg éheyyog mepihapfdaver tnv
eEétaom, mdveo oe delypoToANmATIKN] PAON, ATOJEIKTIKOV o6TolXei®V Tov vrooTnpilovv Ta Tooh Kot
GAAeg mAnpoopieg o©TLg OlkOoVOUlKEG koataotdoels. Evag éleyyoc meplhapfdver emiong v
a&loAOYNoN TOV AOYIGTIKOV apy®V TOov Ypnotlpomondnkav, TOV ONUAVIIKOV VTOAOYIOU®OV 7OV
Eywvav and to Atoikntikd XZvpuPoviio kabdg kar tnv agloddynon NG YEVIKNG Topovoindong TOV
OLKOVOULIKOV KataoTdoemVv. Ilictevovpe 6tL 0 €Aeyyog pag mapéyel pia Aoyikn fdaon yia ) yvoun

pog.

Koatd ™ yvoun pag, ot evomompéveg 01KOVOUIkEG KATAOTAGELS divovy aindivn kot dikain gikova
NG OlKOVOUIKNG KOTAGTAGNG TOL ovykpotnuatog ot 31  Agkegufpiov 2005 «ar 1ng
XPMUOATOOIKOVOULKNG EMTIG00NG KOl TOV TOUELAKDOV PODV TOV yio 10 £€T0G mov €Anée tnv nuepounvia
avtn obpeova pe ta  Aedvy Ilpoétvma Xpnpatooikovouikng I[Anpoedpnong o6mwc avtd
vioBetnOnkav and v Evpornaikn 'Eveoon kot ta Awebvny Ilpdétoma Xpnpotoolkovouikng
[Iinpoedpnong 6mwg avtd exdoOnkav and to ZvpPodiio Aebvadv Aoyiotikdv Ilpotdineov Kot TLg
anattnoetlg tov nepi Etaperov Nopov, Keg. 113, tng Konpov.

‘Ex0eon eni GALOV VOPLKAOV ATALTHGEDV

ZOopeova pe 116 anoltioels tov nepi Etaipertov Nopov, Kee. 113, avapépovpe mio kdtm:

e 'Eyovpe maper 6Aeg T1g mAnpooopieg kot eEnynoelg mov Oewpnoape avaykoieg yio TOLGS
0KOTOVG TOV EAEYY OV HOG.

e Koatd ™ yvoun pog, €xovv tnpnbei and tnv etatpeia KatdAinio Aoyiotikd Bipria.

e Ot 01KOVOULIKEG KATOOTAGELG TNG eTalpeiog cVLP®VOUV e T AoyloTikd Bipiia.

e Katd n yvoun pag kot and 6ca kaivtepa Exovpe mANpoeopnbel Kot cOpuQoOva pE TLG
e€nynoelg mov poag 660nKAv 0ol 0LKOVOULKEG KOTOUGTAGELG TOPEYOVV TLS OMOLTOVUEVES OO
tov mept Etaiperdv Nopo, Keo. 113, iAinpopopieg pe tov anattodpuevo tpomo.

e Katd tm yvoun pog, ot mAnpogopieg mov divovtar otnv £€xbeon 1oL ALOLKNTIKOV
Yvpfoviriov ctig ogAideg 6 kot 7 cLVASOVV PE TIC OLKOVOULKEG KATAGTAGELG.

Geneva Group/ Papapetrou Nikiforou Iacovou
Certified Public Accountants

Agvkwoia , 12 Ampiiiov 2006



BLUE ISLAND HOLDINGS LIMITED

ENOIIOIHMENOZX AOTAPIAZMOX AIIOTEAEEMATQN
v 1o £tog mov £Anée otig 31 Aekepufpiov 2005

Inp. 2005 2004
£ £

Kvkhog epyaciav 3 4.494.552 3.476.470
Koéotog toinocemv (2.790.940) (2.146.751)
Mekto KEpOOG 3 1.703.612 1.329.719
AMa €600 4 212.440 92.007
1.916.052 1.421.726
"E€oda moAnce®Y Kot S1OVOUNG (981.080) (786.139)
"E&oda drolknong (1.190.053) (558.976)
(255.081) 76.611

"Ecoda ypnpotodotnong 5 11.481 17.572
"E&oda ypnuatoddtnong 5 (47.003) (72.192)
(Znud)/képdog mpv T poporoyia 6 (290.603) 21.991
dopolroyia 7 (9.713) (16.557)
(Znud)/xé€pdog Petd v poporoyia (300.316) 5.434

Amod01é0 GTOVC!

Koatdyovg 1dimv kepalaiov TG UnTpiKng (279.795) 52.306
ZOUPEPOV LELOVOTNTOG (20.521) (46.872)
(300.316) 5.434

Baown ({nwud)/képdog ava petoyn (oevt) 8 (1,81) 0,34
[Mpoc katavepmuévn (nud)/képdog avd, petoyn (cevt) 8 (1,81) 0,34

Ot onpewnoelg otig oerideg 13-39 amotehovV aVOTOGTOGTO HEPOG TOV OIKOVOUK®DYV KOTAGTAGEMV.



BLUE ISLAND HOLDINGS LIMITED

ENOIIOIHMENOZX [XOAOI'TEMOZX
otic 31 Agkepppiov 2005

ENEPIHTIKO

Mn KuKALOQOPOUY EVEPYNTIKO

IT&ywo evepyntcd

Bloloywd otoygio mdylov evepyntikon
Yrepo&io

Aépag KataoTnudtwv

Enevdvoeig dabéoyeg mpog TmAnon

Kvkho@opovv evepyntiko
Amobépata

Xpewoteg

Metpntd oto tapeio kol otny Tpdnelo

XYNOAO ENEPI'HTIKOY

KE®PAAAIA METOXQN KAI YIHOXPEQXEIX
Kepaharo ko amodepatikd

Metoykd KeQAALO

AmoBepoTikd

2 OVOA0 KEQUAUI®MV PHETOY OV

Yop@EPOV HEWOVOTNTUG

Mokponpo0eopeg VTOYPEDOELS
Tponelikd davela
Avafoliopevn poporoyia

Tpéyovoeg vroype®oelg

IIotwtécg

Dbépog TANP®TEOS

Tpomelikd ddveln Kot TapaTpafiypoto
Mepiopato TAnpotén

XYNOAO KEDPAAAIQN METOXQN KAI YIIOXPEQXEQN

Ot Aoyapracpol £xovv eykpdel Ko vroypagel and 1o Atowkntikd Xvppovito otig 12 Ampiriov 2006

Youpovrot: Xpiotog B@godovAov Tedpyrog Zarovung

Ot onpewwocelg otig oerideg 13-39 anoteAovv avondoTAGTO HEPOS TOV OTKOVOUIKMY KATUCTAGEWDV.
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Inp.

10
11
12
13

14
15

16
17

18

19
20

21
22
19
23

2005 2004
£ £
2.844.331 2.886.231
187.739 196.136
640.711 630.768
14.834 31.971
16.667 474.374
3.704.282 4.219.480
1.841.111 1.860.829
421.158 372.797
138.014 148.464
2.400.283 2.382.090
6.104.565 6.601.570
1.543.782 1.543.782
3.511.095 3.746.827
5.054.877 5.290.609
113.982 251.716
5.168.859 5.542.325
- 34.165

18.844 12.304
18.844 46.469
510.252 569.780
6.867 23.857
399.743 375.313

- 43.826

916.862 T.012.776
6.104.565 6.601.570
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BLUE ISLAND HOLDINGS LIMITED

ENOIIOIHMENH KATAXTAXH TAMIAKHX POHX

v 1o £tog mov £Anée otig 31 Aekepufpiov 2005

KoaBapn pon petpnrov amd epyacisg

Po1] petpnt®dv 0mo (Yio) ETEVOVTIKES OPOSTNPLOTNTES
Avyopd ctoryeimv mdylov vepynTikKon

IIpoi6v 6160eomg oToryeiwV Thylov evepynTIKOD

[Ipoidv 8160eomc froAoyikdv cTolyeimV TAYL0L EVEPYNTIKOD
Mepiopato and Bpayvrpodecpeg enevovcelg

Mepiopoto Tov TANPOONKOY GTOVG LETOYOVG

Tapeloxn exkpon v adENCT TOG00TOV GE EEAPTNIEVN
Tapeloxn eKkkpon Yo ayopd aépo. KOUTAGTNLOTOG

Tapeloxn exkpon yio eEayopd emtyeipnong

Ka@api] por} peTpnt@dv (y10) ETEVOVTIKEG OPAGTNPLOTITEC

Pon petpnT@®dv (Y10) APNUATOSOTIKES OPACTNPLOTNTES
(Meiwon) daveiov

Kafapn (neimon)/avénon 6to peTpnta Kot TOVTOGHES

o&ieg Yo 1o £T0g

Tnp. 2005 2004
£ £

24 387.535 439.136
(323.079)  (221.173)
57.557 12.472

738 220

360 555

(43.826) -
(15.000) -

- (1.800)

(65.000)  (18.000)
(388.250)  (227.726)
(43.791)  (40.719)

25 (44.506)  170.691

Ot onpewwocelg otig oerideg 13-39 anoteAovv avandoTAGTO HEPOS TOV OIKOVOUIKMY KATUGTAGEWDV.
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

1. TENIKA

H etoupeia ovotddnie ot Kompo otic 24 Avyotvotov 1993 coppova pe tov Iepi Etoupeidv Nopo
Keg. 113, cav 1duwtikn etaipeia meplopiopévng evbiovng kot petatpdnnke o dnpooia etotpeio otig 13
Avyovatov 1999. To AeképPpilo tov 1999 1 etaupeia pe £xdoon vEwv LeToy®V 61O Koo glonyOnke
o010 Xpnuatiotipto A&idv Kompov. Ot kipieg Spaotnplotnteg TG eToupeiag eivar n tybvokoAAiépyeia,
LETOmOiN G Kot EUmopias yopidv.

2. AOT'IXTIKEX APXEX

Bdon Loyaproocpov:

Ol evomomMUEVEG OLKOVOULKES KATOOTAGES £YovV €Tollootel cOpeovo pe to Aebvr Tlpdtuma
Xpnuotoowovouikng [Minpopdpnone 6mmg avtd viobetnOnkav amd v Evpomaikn ‘Evoon kot ta
Awebvn TIpotomo Xpnuoatoowkovopkng [Minpoedpnong 6nmg avtd ekddbnkav amd to Zvppfovito
AeBvav Aoyotikav [potdnov, Tig Tpdvoteg tov mepi Etaipeidv Nopov, Kep.113 kot Tig mpdvoteg tov
nept A&y kot Xpnuatwotnpiov A&iwv Kompov kar Kavoviopudv. Ot evomomuUEVEG OIKOVOUIKEG
KOTAGTAGELS £YOVV ETOWUACTEL e PAGT TNV 0pYN TOL 1GTOPIKOD KOGTOVG OT®G £YEL Tpomomom el pe
v ektiunon oe dikoun a&io TG yNG, TOV YPTLUATOOUKOVOUIK®OV TEPLOVGIUK®Y oToLyElv dtabéciumy
TPOC TAOAN G| KoL T®V amofepdTmy.

H etowocio tov &vomomuéveov OIKOVOMIK®V KoTaoTdoemv ovpgove pe to  Aedvn IIpotvma
Xpnuatoowovopukng IIAnpoedpnong amortet ) ¥pNon OPIGUEVOV  GNUOVIIK®V  AOYIOTIK®OV
EKTIUNCEDY KOl TNV Goknomn kpiong and 1t dievbuven ot dadikacio EPAPUOYNG TOV AOYIGTIKMOV
apy®v Tov ovykpotiuatog. Ot Topegic mov omottovv peyaAivTepoL Pabupod kpion M eivor wo
TOAOTTAOKOL, 1 TOMEIG OmOV Ol TOPadOYEG KOL Ol LTOAOYICUOL €YOUV ONUOVTIKY EMdpAoN OTIS
EVOTONLEVEC OTKOVOULKEG KOTAGTAGELS TApOoLG1alovTol oTn onueiwon 2 o KATo.

Y100étnon véov kon avaOsopnuévov AIIXTI

AAIT 1 (avaBewpnuévo 2003) [Tapovoicomn ToV OIKOVOUIK®OV KOTUGTAGE®DY

AAIT 2 (avabewpnuévo 2003) AmoBépata

AAIL 8 (avabewpnuévo 2003) AoyioTikég apyés, UETABOAEG OTIG AOYIOTIKEG EKTIUNOELS KOt

AGaOn

AAIT 10 (avaBempnuévo 2003) [eyovota petd v nuepounvia Tov 1GOAOYIGHOD

AAIT 16  (avaBempnuévo 2003) Evoopoata naywo

AAIT 17 (avaBewmpnuévo 2003) MicOBmoelg

AAIT 21 (avaBewpnuévo 2003) Emdpdoeig tov petafolmv oTic TIHEG CUVOALAYUOTOC

AAIT 24 (avaBempnuévo 2003) I'voTOmOMGELS TMV GUVOESEUEVAOV UEPDV

AAITL27  (avaBewmpnuévo 2003) Evomompéveg ko 1010itepeg OIKOVOUIKEG KOTOGTAGELG

AAITI 28  (avaBewpnpévo 2003) Enevdhoeic oe ovyyevikég emtyelpioelg

AAII 31 (avabewpnuévo 2003) Awonopota og Kowvonpasieg

AAIT32  (avaBempnuévo 2003 kot  XPNUOTOOIKOVOUIKE HECH: TAPOPOPNOT) KO TOPOLGINCT)
tpomonotnpévo 2005)

AAIT33  (avaBewpnpévo 2003) Képom ava petoyn

AAII36  (avaBempnuévo 2004) Amopeinon a&iog TEPIOVGIOKOV GTOLEI®V EVEPYNTIKOD

AAIT 38  (avaBempnuévo 2004) Avla meplovcloKd ototyeio evepynTIKoD

AAIT39  (avaBewpnpévo 2003 kot  XpnUATOOIKOVOLUKA LEGH: KUTOYMPNON Kol OTOTiUNoN
tpomomotnpévo 2005)

AAIT40  (avaBempnuévo 2003) Axivnrta yio emévovon

ATIXIT2  (éxdoon 2004) [Mapoyéc mov e€aptdvion omd v a&io LETOYDV

ATIXIT3  (éxdoom 2004) ZUVEVMDGELG EMYEPTICEDV
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

2. AOT'IXTIKEX APXEZX (ovvéyeia)

Ywo0étnon véov ko avafsopnuévov AIIXII (cuvéyera):

Tov Oxtofpro tov 2004, n Evponaikn Emitponr vioBétnoe tov kavovioud 2086/2004 pe tov omoio
vioBetovoe 10 AAIL 39 (avabewpnuévo 2003), pe v efaipeon dotdEemv yio YPNOLLOTOINCT TG
dikame a&lag yoo TNV OTOTIUNGCT TOV YPTLUTOOIKOVOUIK®DY VTOYPEDCEMY Kol OPICUEVOV OO TIC
dlTaelg mov GLVOEOVTOL GUEGO LE TN AOYIOTIKN HETOXEIPION NG AVTIOTAOUIONG TOL KIvOHVOL
xoptopvrakiov. To XZvpufovAiio Awebvov Aoywotikev Ilpotdmwv dnpocicvoe otig 16 ITovviov 2005
tpomomomcelg 6to AAITL 39 ko 6t0 AAIL 32, Bdon t@v omoiwv 1 guyEPELn. amoTiUnoNg TNV dlko
aflo o€ OpPIoUEVEG TTEPITTMGELS TEPLOPILETUL KOl GUVOSEDETOL OO EMTPOCOETEG YVOGTOTOU|GELS. XOV
arotélecpa, tov NoéuPpio tov 2005 n Evponaikny Emtporn pe tov Kavovioud 1864/2005 vioBétnoe
T1¢ tpomomooelg avtég ota, AAIT 39 kot AAIT 32 adhd pe amoitnon avadpouUtkig EQOPLOYNG TOVG
and v 1" Tavovapiov 2005. Bdon tov oyeTikdv PeTafotik®v S0TdEemv, T0 cLYKPOTUL VI0OEToE
to tpomonomuéva AAIT 39 ko AATT 32 and v 1" Iavovapiov 2005.

H v106émon tov mo tave [potdinwy dev Exel EMOEPEL GNUAVTIKEC AAAAYEC GTIC AOYIOTIKEG aPYEG TNG
ETOUPELOG EKTOC OO OG0 AVAPEPOVTOL TTLO KATM:

H vo8éton twv AIIXII 3 kot AAIT 36 giye og omotédecpa TNV dAAXYT TG AOYIGTIKNG OpYNG Yol TV
vrepadio Kol Tov aépo katootnudtov. Méypt tic 31 AskepPpiov 2004, n vrepatio Kot 0 aépag
Kataotnpatov amocPevotav pe Paon tn otabepn péBodo oe mepiodo eikoot ypovav. TOUE®VA UE TIG
npovoleg tov AIIXII 3 1o ovykpoOTnue otapdtnoe v omdcPfeon g vreposiog Kot Tov aépo
kotaotudtov and v 1" Iavovapiov 2005. H cvcompevpévn amdoPeon otig 31 Aekeuppiov 2004
éxel amarelpOei pe avtiotoryn peimon Tov KOGTOVS TNG VITepasing Kot Tov aépa kataotnudtov. H
Aoytotikn o&io TG apvnTiknG vtepatiog Exel dloypapel 0To AmoDEUATIKO OTOTELECUATMV.

Oleg o1 oAdayég OTIG AOYIOTIKEG OPYEC EYOLV YIVEL GUUEMOVA UE TIS UETAPOTIKEG TPOVOLEG TOL
Aoyiotcot [potdmov.

Kotd v muepounvio. €ykpiong ovT®V TOV OIKOVOMUK®OV KATOGTAGE®Y TO TO KAT® A0YloTIKd
[Ipdtuma elyav exdobel aldd Sev elyav Tebel axdun e EQUpPHOYN:

AAII 19 (avabewpnuévo) Ioapoyég oe epyalopévoug (1oyvetl omd 1 Llavovapiov 2006)

AAIT 39 (avabeopnuévo)  AVTIoTAOUICES TOUEINKDOV PODV Yiot TPOPAETOUEVES EVOOETAUPLKEG
mpa&elg (toyvet ano 1 lavovapiov 2006)

AAII 39 (avabewpnuévo)  Emioyn g edroyng a&iog (1oyvel omd 1 lavovapiov 2006)

AAIT 39 xoar  (avaBeopnuéva) Zopporoio  Xpnuotoolkovopkav gyyonoeov  (toyxdel amd 1

AIIXIT 4 Iavovapiov 2006)

AAIT 21 (avaBewpnuévo) Koabapn enévovon o dpactnpidotnta oto e£mtepikd (1oyvel amd 1
Lavovapiov 2006)

AIIXII 1 (avabewpnuévo) Ipatn epapuoyn tov Aebvav Ilpotvmmv XpnuoTootkovopkng
ITAnpoedpnong os oyéon pe to AIIXII 6

AIIXII 6 (avabewpnuévo) ‘Epsvva kot a&loddynon opuktav mopav (toyvel and 1 Iavovapiov
20006)

AIIXII 7 Xpnuotoowovouikd péoa:  yvootonowmoel; (woyver  omd 1
Iavovapiov 2007)

AAIT 1 (avabeopnuévo) Ilopovcioon OKOVOUIKOV KOTOOCTACE®MV: YVMOGTOMOWGELS Yo
KkepdAaro (1oyvet amd 1 lavovapiov 2007)

Epunveia 4 O 7wpocdlopiopdg €dv o cvoppovio eumepléyel picbwon (toyvet

ond 1 Iavovapiov 2006)
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

2. AOT'IXTIKEX APXEZX (ovvéyera)

Y100étnon véov kon avafsopnuéivov AIIXII (cvvéysia):

Epunveia 5 AOIdLOTO 68 GUUUETOXEG o€ TOEln BEoMNG €KTOG Agttovpyiag
UTOKOTAGTAONG Kol TEPIPAALOVTIKNG omoKaTdoTacng (loyvel amd 1
Lavovapiov 2006)

Epunveia 7 Epoppoyn g pebodov emavadiatdnwong pe Paon to AAIL 29,

YPMNUOTOOIKOVOUIKY)  TTANPOQOpNoT  Yio  LAEPTANOOPLETIKEG
owovopieg (1oyvel Yo AoYIoTIKEG TEPLOdOVG oL apyilovv amd 1

Maptiov 2006)

Epunveia 8 ‘Extaon tov AIIXIT 2 (oy0et yioo AOYIOTIKEC TEPLOOOVS TOL
apyiCovv and 1 Maptiov 2006)

Epunveia 9 Erava&loddynon evoopotov mopaydyov (1o}Oel Yo AOYIOTIKEG

EPLOd0LVE oL apyilouv amd 1 Iovviov 2006)

To Aowntikd ZvpPoviio avapével mmg 1M viobémon tov wo mive Aoyiotikov [lpotinwov oe
HEAAOVTIKEG TTEPLOSOLG Oev Ba £YEL EMIOPOCT] OTIG OIKOVOUIKESG KATAGTAGELS TOV GUYKPOTILOTOC.

Bdaon evomoineng:

O1 evomotNUEVEG OTKOVOIKEG KOTAGTAGELG TEPIAAUPAVOVY TIC OIKOVOUIKES KATAGTAGELS TNG

Blue Island Holdings Ltd (n etaipeia), tng Blue Fisheries Ltd, tn¢ Blue Island Fleet Ltd xa®mg eniong
ko NG etoupeiog Nireas Trawlers Ltd.

H Jloywotikn pébodog g ayopdg (AIIXIT 3) ypnowomoleitor yw TV ovoyvopion Buydtpikov
ETALPELDV TOL GLYKPOTNUATOG. To KdoTOG €€ayopdV amoTidtar oty dikain a&io TOV TEPIOVOIUKDY
oTOYEI®V TOL OMOKTMVTAL, TOV 1010V KEPUAMIOV 7OV €kdIdOVIOL Kol TMV VLTOYPEDCEDV OV
voiotavtol N avaAdpfavovtol KaTd TNV NUEPOUNVIL TNG OVTOAARYNG, GUV TO AUECH KOGTA TNG 0YOPds.
To avayvopiclpo Teplovclokd oTolyeios TOv OTOKTNONKOY KOl Ol VTOYPEMOEL; KOl €VOEYOUEVES
VIOYPEDGELG TOV AVOAPONKAY GE [0 GUVEVMGT EMYEPNCEDY ATOTILOVVTOL OPYIKA GTIC dIKULEG TOVG
afleg kotd tnv muepounvie g e&ayopds, doyeta amd To PabUd OTOOVONTOTE CLUPEPOVTOC
petoymoeiog. H dtapopd tov k6cTovg e€ayopds amd T dikain a&io Tov pepldiov Tov GLYKPOTHUATOG
TOV  aQVOyVOPICIH®V KaBopdv TEPIOVCIOK®Y oTolEi®V 7oL amokthOnkay ovayvopiletor oav
vrepaéio. Edv to k6oTog e€aryopdc givar pikpotepo amd v dikoun a&io Tov kabapdv TEPLOVGIOKDY
otoyeiov g Buyatpikng mov omokTHONKeE, 1 dPopd avayvepileTtal TNV EVOTONUEVT] KOTAGTAON
AOYOPLOGHOD ATOTEAEGUATOV.

AxoAovdnOnKov opotOHOpPES AOYIOTIKEG OPYES YO TNV ETOLULAGIO TOV OIKOVOLIK®V KOTOGTACE®DY TMOV
ETOLPELDY TOL GVYKPOTNHLOTOC.

Oha T0. VTOAOUTO, KOl 01 GUVOAAAYES HETAED TMV ETALPELDY TOV GVYKPOTHHOTOG UTAAEIPON KOV TANP®G
KATA TNV €vomoinon.

AvVOKOVIGEIC KOTAGTNETOV:
Ot domdveg yo avokaivion 1 TPOMOmMOoiNcn TV eVOIKIN{OHEVOV KTIPIOV KEPOAOLOTOLOVVTIOL Kol
oamocBévovtal pe PAcT) TO GUVIEAEGTH TOV OVOPEPETOL TTLO KATO.
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

2. AOT'IETIKEX APXEZX (ovvéyewa)

Iéyo evepynTikd ko AmocBéoeis:

Ola to oTO(Elol WAYIOL €VEPYNTIKOD TOPOLCLALOVTOL GTOV 1G0AOYICHO G€ TN KTNoTMg MHeiov
OLGCMPEVUEVEG amOCPECEIS Kol (NUIEG AmOoUElwoNC EKTOG Amd TNV YN M omoia mopovotdleTal otV
exTiunpévn g ala.

AmocBéoeic Aoyilovior Tave o OAa Ta oToLyEln TAyloL EvePYNTIKOD EKTOC TNG YNG, UE TOGOGTA OV
vroloyifovtal €tol dote vo daypapel To KOGTOG N M ekTiunuévn oion aeopodUEVNG NG
vroloylopevng vroleiupatikng a&iog, o€ TWEG oL ioyvov Kotd TNV muepounvia ayopdc kade
oTolyeiov, 1G0SVVOLO OTNV OVOUEVOUEVT ETMPEAT] YPT|OT TOVG MG AKOAOVOMG:

%
Kripw 3
Avokavicelg KataoTnHaToy 10
Aykvpofoita, KAOVPLA KOl EYKATAGTUCELS 10
"Emumha, ko okein 10
Bépxeg ko oympato 4-15-20
E&omAionog ypageiov 10-20
Mnyoviuoto Kot epyaieio 10-33,33
2TOAEC TPOCOTIKOD Avavemoelg

Avénoeic ot AoyoTikn a&io TOv TPOKOITOLY OO EMOVEKTIUNGOT] TMIGTOVOVIOL GTO OTOOEUATIKO
EMOVEKTIUNONG GTO GLUUPEPOV LETOYOV. Mewmoelg mov avtictaduilovy mponyovueveg avénoelg Tov
10iov evepynTIKOy oTOlXElOL YpE@VOVTOL EVOVTL aVTOD Tov amobepaticod. Okeg ov AAAeg UEIDOELS
YPEDVOVTOL GTO AOYOPLOCUO OTOTEAECUATOV.

Ta €000 ovVINPNONG Kol EMICKELNG OOYPAPOVIOL TO AOYOPIAGUO OTOTEAEGUATOV OT®G
TPAYULOTOTOIOVVTAL, ev®d €E0do mov ov&dvouv v afio TV oTowEiwv TAYOL EVEPYNTLKOD,
aToPEPOVTOG TPOGHETA OIKOVOUIKE 0QEAT aTd OV TE TOV APy KA Elyov VITOAOYIGOE], KEPaAalomoloHVTIL
Kot omocPévovral pe ™ puéBodo g otabepnc amdcoPecng 0TO SIACTNUA TNG OVOUEVOUEVIC OQEALUNG

XPNoNg Tovg.

Buoloyikd otovygio Y100 EVEPYNTIKOV:

Ta Blodoyikd otoryeion TAYLOL EVEPYNTIKOD TEPIAUUPAVOLY TA YAPLH OVOTAPAYMDYNS (YEVVITOPES) Kot
TopoVG1ALoVToL GTOV 160A0YIGUO oTnV dikaun tovg a&ia ueiov vworoylldueva Toyov é£oda 610 onueio
noinong. H dikain a&io tov Poroywov otoyegiov maywov gvepyntikod kobopiletor amd tnv
TPOEEOPANON TOV AVOUEVOUEVAOV TOUELNKOV PO®V TOV PLOAOYIKOV GTOLEI®DV, YPNOULOTOIDOVINS MG
TPoeEOPANTIKO eMITOKIO TO TPEYOV, KABOPIGUEVO amd TV ayopd (emttdkio mpv T goporoyia). To gv
AMOY® HOVIEAO YPTOULOTOlEITOL €EMEDN OEV VTAPYEL €vEPYOG Kol 0EOTMOTN  ayopd  WYopldv
avamapoy®yng otnv Konpo mov va kabopilel tnv dixkoin tovg aia.

To mpaypoatomomnBév «épdog M (U amd mwodANon ProAoyik®v otoyeimv TAYlov eveEPYNTIKOV
CLUTEPIAUUPAVETUL GTO AOYUPLOGUO OTOTEAECUATOV TOL £TOVG KOl OVIITPOCHOTEVEL T0, Kabapd £c0da
amo TV TOANoN apov apapedei  epeaviiopevn aia tov Bloloyikdv ooty eimv.

To «xépdog 1 M {nud amdé v avoatiunon Poroyikdv otoyeimv TAyloL  evePYNTIKOD
CLUUTEPIAUUPAVETOL GTO AOYOUPLOGUO OTOTEAECUATOV TOL €TOVG KOl OVIUTPOCHOTEVEL TN OL0(POPA
peta&o tng olkang aéiog 6to T€hog Tov £Tovg pe T dikatn a&ion 6TV apyn ToL £TOVG 1 TOV KOGTOVG
TOV BOAOYIKOV GTOLXEI®MV TOV AyOpAoTNKAY KOTA TN S1IPKELR TOL £TOVG.
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

2. AOT'IETIKEX APXEZX (ovvéyewa)

AnoOépata:

Ta anoBépato To onoio TepthapuPdvovv £Tolpa E1GaYOUEVE WAPLL, £TOLUN WpLo 010G Tapoy®yng
(yBvoxodMépyelag), yapia yBvokaAMEpyelag VO avarnTuén, OO VIO CVATTVLEN KoL TPOPEC
YapLdV Topovctdloviol og akolovbmg:

1. To érotua elo0yoUeEVa YAPLL KOL Ol TPOQES TUPOVSIALOVTOL GTNVY YOLNAOTEPT OO TIG TULEG
k66TOVG Kol Kabapnc pevotomooiung a&iag . To kdotog vmoloyiletar pe Pdomn tn péon
OTOOKY] TN ayopag TEPIAAUPBAVOLEVOL Kol TOL KOGTOVG petapopas. H kabapn
pevotonomoiun a&io vroAoyileTot pe BAOT TNV EKTIUNUEVT] TIU TOANGNG OQOLPOVUEVDV
TUYOV EMIPOGOET®Y KOGTMOV TOL AVAUEVETAL VO TPOKDYOLV UEYPL Kot TNV TdAnon. Omov
KpiveTol avoykaio YiveTol dtaypapn Yo EAATTOUOTIKG Kot dypnota amofépota.

2. Ta éroa yapo yyvokarAiépyetog, Ta yapio tyvokoAiiEpyetag Vo avamtuén Kot to 1yfvow
v avamTuén mapovsidloviol oty dikoun Tovg atia peiov o vroloyilopeva Toydv £Eo0da 6To
TO YPOVIKO GNUEI0 TOANOTG.

Enmopwkoi ypedortec:
Ov ypemoteg mapovoldlovtal HETO TG KPOTNOELS YO EMOPOAELS OmOLTNOE;, 7ov Thavov va
TPOKVYOLV and TN cLuVNON deaywYn TV EPYACLOV TNG ETALPELNG.

Anopeioon otnyv oEio oTOLYEIMV EVEPYNTIKOV:

AkivTo, €YKOTOOTACES Kol €EOMAIOUOG Kol GAAC LN KLUKAOQOPOUVTIO TEPLOLGLOKA oToLKEla,
mepthopPavouévne g vaepatiog Kol Tov GLA®MV TEPLOVGIOK®Y cTolyEimV, afloloyovvtatl yio (nuiég
a6 amopeimon oty a&io Tovg OTav YEYOVOTa 1 0AAOYEG OTIC GLVONKES LTOSEKVOOVV OTL 1] AOYIOTIKT
Tovg a&ia pmopel va unv givor avoktoun. Znud and oroupeimon oty oéia avayvopiletot yio to
0G0 e TO 0Toio M AOYIoTIKN a&io TOV TEPLOVGLOKOV GTOLYEIOL EEMEPVA TO OVOKTNGLO TOGO TO OTOI0
etvar ynAoTEPO TG Kabapng PEVCTOTOMGIUNG 0El0G TOV TEPLOVGLOKOV GTOoLKEIoV Kol Tng adiag Ady®
xpone. ' 6Komovg Tov VTOAOYIGHOD TNG OTOUEIDOTG TO TEPLOVGLUKA oTOLYXElD OULASOTOOHVTOL GTO
7O YOUNAO onpEl0 6TO 0TO10 VILAPYOLV OVOYVOPICILES TAUELOKES POEG.

Enevovoeic:
To cvykpdTHO TAEIVOLEL TIC ETEVOVGELS TOV OTIG AKOAOVOEG KaTyopiEg:
o XPNUATOOIKOVOLIK( GTOLYEID TOV ATOTILOVVTAL G€ dikon a&io LEGH TOV ATOTEAEGUATMV
e Advelwn Kot EIGTPAKTEN
e Emevoioelg dtakpatoduevee péypt ™ ANEn kot
o XPNUATOOIKOVOLIKE TEPIOVCIAKH GTOLYEID O100EG10, TTPOC TOANGT

H ta&wvounon tov enevodoewv eEaptdtal omd To oKOTO Yo TOV onoio amokthOnke 1 enévovorn. H
dtevbuvon amoeacilel TV KATIAANAN TaEvOuUnoT TV ENEVOVCEMV KATH TNV OPYLIKT OVOYVOPLIoN Kol
enava&lorloyel autv v taSvounon o Kabe nuepounvia IGOAOYIGHOV.

0) XPNUOTOOIKOVOUIKG TEPIOVOLOKA GTOL(El0 OV amoTIHoVvVTOL o€ dikau afio péco TOV
OTOTELEGUATOV

Avti M katnyopia €yl 0G0 VIOKATNYOPIES: YPTMUATOOIKOVOUIKE TEPLOVGLOKA GTOLYEIN TTPOG eUmopiol
KOl 0VTA oL opioTnkoy og dikain a&io HECH TOV ATOTEAECUATMV KOTA TNV apyIKn ovayvoplon. Eva
YPNLOTOOIKOVOULIKO TTEPLOVGIOKO GTOXEIO TEPIAOUPAVETAL GE QVTN TNV KATNyopio av amoktnOnke pe
KOplo0 oKkomd TNV TOANCN o€ Ppayurpdbeoun Bdon M av opiotnke oe avty TNV Kotyopio. omd Ttnv
dtevbuvon. Ta meplovolakd otoryeior oTNV Katnyopio avth TaEVOLOVVTOL MG KUKAOPOPOLVTO
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

2. AOT'IETIKEX APXEZX (ovvéyewa)
Engvovosig (cuvEysia):

) XPNUOTOOIKOVOUIKG TEPIOVOLOKA GTOL(El0 OV amoTIHoVVTOL o€ dikau aéia péco ToV
OTOTELEGUATOV (GVVEYELD)

nePLOVCLOKE oToyyeia av givar mpog gumopio N avapévetol vo ToAnBodv péca o€ dMOEKN PNVES amod
v nuepounvia. Tov 16oAoyopuov. Kotd ™ Sudpkelo Tov £T0VG TO GUYKPOTNUO 0EV KOATEIXE TETOLN
YPMNLLOTOOIKOVOKE TTEPLOVCIAKA GTOLYETLD.

P) Adavera ko e6TpaKTEéQ

Ta dGvela Ko EIGTPOUKTEN EIVOL UN-TTAPAYDYO YPTLOTOOIKOVOUIKA TEPLOVGLUKA GTOolYEln e oTafepEG T
TPOGOLOPICIIEG TANPOUES OV OEV EUTOPEVOVINL OE EVEPYN Ayopd Kal Yol TO omoic dev LEAPYEL
wpobeon Yoo eumopion Tov €lompoktéon. Ta OAVED Kol EIGTPOKTEN  TEPIAOUPAVOVTIUL GTO
KUKAOPOPOVVTO TEPLOLGIOKE GTOLYElN, EKTOC €AV Exovv AN mov vepPaivel Tovg dMAEKD UNVEG aTd
TNV NUEPOUNVIO TOV 1GOAOYICUOV. AVTH TAEIVOHODVIOL MO UN-KUKAOPOPOLVTA TEPIOVCIAKA GTOLYEId.
Kotd v didpkela Tov £T00¢ T0 GLYKPOTNLA dEV KATEIYE OTOLOONTOTE dAVELQL.

v) Emevévoeic orwakpatodpeveg péypr T Mén

Ot emevovoelg dlokpatobueveg uéypt ™ ANEN eival pn-mopdy@yo. (pMUaTOOTKOVOLIKE TEPLOVGLOKA
otolyeio pe otabepég N Tpocdlopicieg TANP®UES Kol e otabepn AEn, Tig omoieg N dievbuven Tov
OLYKPOTAHATOG €xel TN Oetikr] mpdbeon ko dvvardtnte va kpatnoet péypt t AREN tove. To
GLYKPOTNUO OEV KOTEIYE TETOIEG EMEVOVGEIC KATA TNV SLAPKELN TOV £TOVG,.

0) XpNROaTOOIKOVORIK( TEPLOVOLUKE oTOLYELD draBEoe TPOS TOAON

Ta ¥pNUATOOIKOVOLIKG TTEPIOVGLOKE oToLElD SLOBECIUO TPOC TOANGT EIvVOL UN-TTOPAY®YO, TO OOl
eite opifovtal otnv kotnyopio. avty N dev éyovv talvounbel oe omoladnmote GAAN KoTNyOpPic.
[Teptiappdvovtal 6ta Un-KVKAOQOPOVVTO TEPLOVCIAKA GTOLYEIN EKTOG €AV 1) d1evBvvon mpotibetat vo
TOMGEL TIC EMEVOVGELG LEGH G OMOEKA, UNVEG A0 TV NUEPOUNVIC, TOV IGOAOYIGUOV.

Ayopég Kot Toinoelg emevovoewv pe Bdon copPforaio Kavovikng Tapddoong avayvepiloviotl Kotd tnv
nuepounvio mov dedyetal N CLVOAAAYT, TOL Eival N MUEPOUNViIC KATd TV 0omoio T0 ZLYKPOTNUO
OECEVETE VO AYOPAGEL 1] VO TOANGEL TO TEPLOVGIAKO otoryeio. Ot emevdvoelg avayvopilovtal apyika
oe dikain a&io, TALOV TO KOGTOG GUVOALAYNG Yiol OA TOL XPTLOTOOIKOVOUIKA TEPIOVCLUK( GTOLYEID TTOV
dev mapovotdloviar og dika o&io péocw Tov amoterecudtov. Ot emévovong daypdeoviol 6Tav To
dikoimpo vo e16mpayfody ypNUATIKEG poic omd TIg €meVOVGELS £xel ANEeL, N &yl petapepbel Kot to
YUyKpOTNHO  €XEL  OLCLOCTIKG HETOPEPEL  ONUOVTIKG pioko kot  o@éAn  Wwoktnoiog. Ta
YPMUOTOOIKOVOLKE  TEPLOVCIOKA  oTolyelo  O00EcIl0.  TPOC TAOANGY Kol  YPTHATOOIKOVOLLKEL
TEPIOVOIOKEG GTOLEl TOV OmoTIHOVVTAL 6 Okt oio PHECH TOV AmOTELEGUATOV, TapovctdlovTal
peténerta o€ dikam a&io. To dGveln Kot E16TPOKTEN KOt Ol EXEVOVOELS OLOKPOTODUEVEG HEXPL T ANEN
TOPOVGIALOVTOL GE OMOGPECUEVO KOGTOG YPTCLULOTOIMVTAS T LEBOSO TOV TPUYUATIKOD EMLTOKIOV.

[MpaypatoromBévta kol un mpaypoatomombévio kKEpOT Kot (NUES TOV TPOEPYOVTOL OO OAAAYEC OTN|
dikom a&io TV XPNUATOOIKOVOIIK®OV TEPIOVGLOKADV GTOLYEIMV TOL AMOTILOVVTAL o€ diKkot a&la péow
TOV OTOTEAECUATOV TEPIAUUPAVOVTOL GTIV EVOTOUNUEVT] KOTAGTACT] AOYOUPLACHOD OTOTEAECUATOV
oV mePiodo mov mpokvITOLY. M1 TpayuatomombEvto k€PN N (NUIEG TOV TPOKVTTOVY OO OAACYEC
ot oikoun a&io TOV YPNUOTOOIKOVOUIK®V TEPLOVCIOKAOV oToyEimv dbéciumv Tpog ToAnom
avayvopilovial ota idta ke@diaio. OTov YpnUATOOIKOVOUKE TEPLOVCLaKd oTotyEin S1abécia mpog
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

2. AOT'IETIKEX APXEZX (ovvéyewa)
0) XpNIOTOOIKOVOUIKE TEPLOVGLUKE 6TOLYELN drabécipa TPog TOAN G (GUVEYELD)

TOANCT TOANO0VV 1] VITOGTOVV amopeimor otV a&i, 01 GLGGMPEVIEVES AVATPOSAPLOYES OT dikatn
a&la copmePTAAUPAVOVTOL GTIV EVOTOUEVT] KOTAGTACT) AOYOPLUCHOD OMOTEAEGUATMV.

To Zvykpotnua aforoyel oe kdBe muepounvia 160A0YIGHOD KATO TOGOV VTAPYEL OVTIKELEVIKN
amodeln OTL évo YPNUOTOOIKOVOULKO TEPLOVGIOKO GTOWEID 1 U0 OUAd0 YPNUCTOOIKOVOUIKMDV
TEPIOVOIOKDOV oTOoEl®V, £YEl VITOGTEL amopeimwon oty aéia. XNV TEPINTOON UETOYIKAOV TITA®V TOV
ta&vopnnkay g SoB€cIUotl TPOg TAOANGT, [0 GNUOVTIKY 1 TOPATETAUEVT HElO oTn dlkon a&io
™G HETOYNG KATM amtd TO KOOTOC NG AauPdveral vmoyn wg évoeltn mbovig anopeioong oty aéia.
Av vapyovv Tétoleg EVOEIEELS YO XPTLOTOOIKOVOUIKA TEPLOVGLOKE GTOlXElD O100EGIIL TPOC TOANOT
N ovocwpevpévn It 1 omoia Tpocdlopiletar ¢ 1 daPopd PeTa&D TOV KOGTOVS ATOKTNGNG KOl TNG
napovasiag dikomg adiag, peiov oV amTOUEI®ONE TOV TEPLOVGLUKOD GTOLYEIOL OV TPONYOLLEVMG
avayvoPIoTNKOY GTO OTOTEAECUATO, WETOPEPETAL OO To Ol Ke@Alowo Kot avayvopiletor oty
EVOTOMUEVT] KOTAGTOGT AOYoplocpoy amoteiecpudtov. Ot {nuéc amopeioong mov avayvopictnKoy
OTNV  EVOMOMUEVY]  KOTACTAON AOYOPLOCHOD  OMOTEAECUAT®V YO  UETOYIKOVG TITAOUG  O&v
OVTIGTPEPOVTOL LEGM TNG EVOTOUNUEVTG KATAGTOGTC AOYUPLACLOD ATOTEAEGLATOV.

Ynepolio katd Tnv gvomoinen:

H dwapopd petad dikaing agiog Tov kabapod avayvopicllov evepynTikov TV BuyaTpik®dv ETOIPELOV
KATA TNV NUEPA AmOKTNONG EAEYYOL Kol TNG TN KTHoMG, Aoyiletan cav vrepaio katd TV gvomoinon
H vmepo&io xotd tnv evomoinomn TopovclaleTtal GTOV 1GOAOYIGUO OV TN KOGTOLg ueiov
ovocmpevUéveg INUEG omopeimong.

H xoBopn Aoyotikn o&ia g vrepaliog katd v evomoinon e€etaletar kabe ypdvo kot yiveton
TpoPAeym Yo amopeioon g aéiog g o€ mepintwon mwov N avaktioun a&log g eival younAotepn
g kaBapnc Aoyotikng a&iog. H anopeioon g a&iog ypedveTol 6ToV AOYOPLOCUO OTOTEAECUATOV.

Ynepolia:

H Swopopd petald dikoing o&iog tov avoyvopic®V TEPIOVCIOK®MY GTOYXEI®V TOL amoKTHONKAY,
éveko eEayopag OpaoTNPOTATOV EMLYEIPNONG, KoL TNG TIUAG KTRong, Aoyiletar cav vrmepadio Kot
TOPOVCLALETOL GTOV IGOAOYIGHO TNV TN KOGTOLG LElOV GLGGMPEVIEVES (NUIEG ATOUEIMONC.

H xoBapn Loyotikn aio tng vrepaiog e€etaletan kdbe ypovo Kot yivetan TpoPAeyn Yo omopeimon
m¢ a&log g o€ mepintowon mov 1 avaktion afiag g elval youniotepn g Kabapne AoyioTiKnig
a&lac. H amopeioon g a&log xpedvetal 6TOV AOYOPIOGHUO OTOTEAEGUAT®V TG 100VoLGOC.

Aépoc KOTAGTNUATOV:

O 0époc KATAGTNUATOV OVTITPOCMTEDEL TOGH 7OV KUTOPGAAOVTIOL GTOVEC ISOKTNTEG 1| GTOVG
TPONYOVLEVOVS BEGLIOVG EVOIKIOOTEG KATAGTNIATOV KOl TOPOVCIAETAL GTOV IGOAOYIGUO GTNV TN
KOGTOVG Lelov cueompevpéEves NUEG AToUElONC.

O aépag kataotnuatov efetaletal kKabe ypovo kal yivetar TpoPreym yia amopsioon g a&iog Tov o
nepinton mov 1 avaktion agiog tov givar yapniotepn g kabapng Aoyiotikng o&iog. H anopeioon
™G a&lag YPEMVETAL GTOV AOYOPLUCUO OTOTEAECUAT®Y TNE 10HVOLGG.
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

2. AOT'IETIKEX APXEZX (ovvéyewa)

Aoveropoc:

O davelopdg avayvopiletar apyikd oe dikon a&io petd v apaipeon TV KO6TOV cuvorliayng. O
davelopog mopovcialetal petémetta oty anocfecteico T k6oTove. Omoladnmote dapopd peta&d
TV €onpaéenv (UETE TNV dAQaipeon TV KOCT®V ouvarilayng) kot g aiog €£6pAnong
avayvopiloviar 6Tov gVOToUEVO AOYOPLOoUd OTOTEAECUATOV Katd Tnv O1dpKel Tov daveiov
YPNOWOTOIDOVTOS TNV HEO0GO TPy LOTIKOD ETLITOKIOV.

O davewopodg tagivopeital og Ppayvmpodfecun vroypémon eKTOC €4V TO CLYKPOTNUO £XEL SiKoimUQ
AVEL OGPV VO LETAPEPEL TNV OTOTAN PO TOV VTOYPEDGEMY Y10, TOVAAYLOTOV dMOEK UNVES LETA TNV
NUEPOUN VIO TOV EVOTOMUEVOD IGOAOYIGLLOV.

Exmofooec:
Ta evoikia yio ekIGODCELG EKUETAAAEVOTG YPEDVOVTOL GTOV AOYUPLOUGUO ATOTEAEGUATOV LE Pdon Ta

dedovievpéva €Eoda.

Dopolroyia:

veton Tpovota yio poporoyia pe Pdon  vopobesio Kot cuvtedesTtég mov 1oyvovv atnv Kompo.
Iveton TpdPreyn yio avaforiopevn eoporoyia g OAeC TIG TPOSOPIVEG dapopés. Tuydv ypewoTikd
vrdAoumo avayvopilovior Yoo OAEG TIG APUIPETEES TPOCMPIVES OLPOPES ekel mov gival mBavov va
VIAPEOVY GTO HEAAOV ETOPKT POPOAOYIKA KEPOT).

Mgepiopato:
Ta pepiopota avayvopiloviol oTig 0OIKOVOHKEG KATOGTAGELS TG ETOPELNG 0TO £T0C TOV gyKpivovTal

oo TOVG LETOYOVC.

KvBepvntikég yopnyiec:
O xuBepvnTikég yopnyieg Aoyilovtal oo £6050. GTO YPOVO TOV EIGTPATTOVTIL.

Metpntd xon Tovtdéonneg ofieg:
Toa petpntd ot tavtoéonues atieg amotelobvtal and PeTpnTd oTO Tapeio kol otnv tpdmelo Kot
tpomelicd TopatpofypoTo.

Kvkiog epyaciav:
O kOKAog epyooiav anoteheitat and To TIHoAoyNnBévta Tood aol apapebel o opog TpooTIBEUEVNC
alog.

Képooc/nuié amé tdincn ctoryeimv Tédylon EVEPYNTIKOV:

To képdog N 1 {NUIG TOV TPOKVTTEL OO TOANOT| GTOLYEIV TAYIO0VL EvEPYNTIKOD AoYileTan oV £€6000 1
¢€000 avtioTotya 010 ¥POVO TOV TPAYUATOTOIEITOL 1] TOANGN. Tuydv mAedvacua (Nudc oe mepinTmon
TOMONG  EMAVEKTIUNUEVOV  GTOEIMV  EVEPYNTIKOV AQOIPEITOl TPDOTA amd TO 0mobeuatikod
EMOVEKTIUNONG MEYPL TO TOGHO oL E£xel NON motwdel. I[lepartépw (nuid Aoyiletoan cav €£0do otov
YPOVO TOL TPAYLLOTOTOIEITOL 1] TOANGCT. X€ MEPINTOOT TAOANCNG Le kEPSOG Ta oYeTILOUEV TOGE TTOV
TEPAMAUPAVOVTOL GTO OTOOEUATIKO EMOVEKTIUNONG LETAPEPOVTOL GTO OMOOEUOTIKO ATOTEAEGULATOV.
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

2. AOT'IEXTIKEX APXEZX (ovvéyewa)

Eévo ovvérhaypo:

SUVoALOYEG 6€ EEVO VOGO KOTOXMPOVVTOL LE BACT TIG TYLEC GUVOAAGYILOTOG TTOV 1oYOOVY TV NUEP
NG GUVOAAQYNG. ZVVOALOYUOATIKEG SLOPOPES TOV TPOKDATOVY OO TNV EEOQANGN TETOIWV GUVOAAALYDV
KOl OO TNV UETAPPOOT] YPNUOTIKOV oTolyeimv evepyntikod Kot mabntukod mov eivar oe Eéva
VOLUGLLOTA, TEPIAULPAVOVTOL GTOV AOYOPLACHO OTOTEAECUATMV.

Tétowo vwoAoma peTappdlovtal oTig TYEG CUVOAAAYOTOG TTOL 1GYDOVY GTO TEAOG TOV £TOVG.

XNUOVTIKOL AOYIGTIKOL VTOAOYIGNOL KO EKTIUNGELS:

Ot Loyotikoi vmoloyicpol kot ekTiunoelg a&loAoyodviar oe ovveyn Pdorn kot Pacifovior oty
IOTOPIKN EUTEPIO KOL G GAAOVG TOPAYOVIES, CULUTEPIAUUPOVOUEVOV TPOGOOKIDV GCYETIKA LE
HEALOVTIKA YEYOVOTO OV TIOTEVETAL OTL €lvar Aoy cvuemva pe Tig neplotdoels. H etapeio kdvet
VTOAOYIGHOVG KOl TOPOd0YEG 0€ oxéom e To pEAAOV. QG omoTéEAESUA Ol AOYIOTIKOl VTOAOYIGHOL
OTOVIMG 1IGOVVTOL LLE TO TPUYUATIKA OTOTEAEC AT

Ot voloyiopol Kot TopadoyES TOv €YEL KAVEL 1 €TALPEIN OEV POIVETOL VO TPOKUAEGOUV OVCIMOELS
OVOTTPOGOPUOYEG 0T AOYIOTIKY a&io TEPLOVCIOKAOV GTOLXEIMY KOl VTOYPEMCEMY KOTO TO EMOUEVO
OKOVOLKO €T0G.

Availvon Kota topéa:

[pwroyevig Topéag

H etarpeia yopiletor S101kNTIKA G€ TEGGEPLS AEITOVPYIKOVG TOUEIC SPAGTNPLOTNTOC:
o) IxBvokodiiépyeia

B) Metamoinon yapiov

v) Eumopia wopiod (Aovikn TdAnong)

Agvtepoyeviig Topéag

O toAnoelg ™G eToupeiog yopilovral o€ 300 Ye®YPAPIKODS TOUEIG:

o) Eyyopleg toinoeig
B) ECayoyés

LVYKPUTIKG 0G4
Omov ypelaletal, T0 GLYKPITIKG TOGA OVOTPOGAPUOLOVTaL VIOl VO GUVASOLV WE TIG OAAAYEC OGNV
TOPOVGINCT] TOL TPEXOVTOG ETOVC.
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

3. ANAAYXZH KATA TOMEA

0) AvaAvon KoTd YEOYPUPIKO TOpéd

2005 2004
£ £
HMoiosig

E&aywyéc 1.333.898 731.365
Eyyapieg 3.160.654 2.745.105
4.494.552 3.476.470

Mekt6 képoog
Eaywyéc 297.459 152.355
Eyyopieg 1.406.153 1.177.364
1.703.612 1.329.719

Mo tov Adyo 6TL Ta Aettovpyikd ££0da Kot To 050 ¥PNUATOSOTNONG TNG ETAPEING OPOPOLV EEAYMYES
KOl EYYDOPLEG TOANCELS YOPIG VO VITAPYEL CLYKEKPILEVOG day®PIoUOg petald tov 600, BewmpnOnke 01t
N ovdAlvon Tov HEIKTOV kEPOOVG avii Tov kaBopov k€POOVG Jivel SKOMOTEPN TUPOVSCINCT] TV
OTTOTELEGUATOV KOTA YEOYPOUPIKO TOUED.

Eniong Adym t0v Yeyovotog OTL OA0 TO. OTOLElD €vepynTikoD Kol TafdnTkod Tng eToupeiog

YPNOUYLOTOLOVVTAL Y10 GKOTOVE EYYDPLOV TOANCE®Y Kol eEQymY®V OV givol epiktO va 000l dikain
aVAALGT KOTO YEOYPAPIKO TOUEN TOV OTOGYOAOVUEVOL KEQOANIOV.
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BLUE ISLAND HOLDINGS LIMITED
YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

4. AAAA EX0AA

2005 2004
£ £
Mepicpata 360 555
Exntooeic 4.059 4.874
Képdog amd mmoAinon ototyeimv ndylov evepyntikod - 4.145
Evoixkia elompoktéa 13.595 12.548
IMpopunBeieg 2.150 1.651
KvBepvntikég yopmyieg 9.891 11.814
Aldpopa 7.143 3.325
Ewc6nua and vinpecieg mpocpepheiceg 53.665 42.552
Awrypoen apvnTikng vrepasiog - 2.078
Awrypoaen apvntikng vepa&iog amd eEayopd 101.636 -
Awrypapn] vroAoimov petdymv BuyaTpikng 19.941 -
Képdoc amd avartiunon otn dikam oion ProAoyikdv ototyeimv
TAYLOV EVEPYNTIKOD - 8.465
212.440 92.007
5. KAGAPA EXOAA/(EEOAA) XPHMATOAOTHXHX
2005 2004
"Ec060 ypnuotoddtnong £ £
Tpanelikoi tOKOL EIGTPAKTEOL 611 1.154
ToxoL OPOL E1GOOMUATOG EICTPAKTEOL - 16.418
[paypatoronBév cuvailaypoatiKd KPS0 8.440 -
Mn mpaylatomoinfév GuVaAAYLOTIKO KEPAOG 2.430 -
11.481 17.572
"E€0da ypnuatoddTiong
Toxot kan ££0da Tpdmelog (38.761) (55.299)
[TpopnBeteg MOTOTIKNG KAPTOG (6.848) (5.131)
[poctipa (1.285) (1.088)
[Mpaypatoronbeica cuvariaypotikn (nud (109) (10.674)
(47.003) (72.192)
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

6 (ZHMIA)/KEPAOX ITPIN TH ®OPOAOTI'TIA
H ((nud)/xépdog mpy v @opoioyios mopovctdleTal 6TOV AOYOPLOGHO OTOTEAECUAT®OV HETA TNV
YPEWDCT TV O KATW TOGMV:

2005 2004
£ £

Apoipn coppoviov 3.400 3.600
MicBoi kot @PEAUOTO EKTEAESTIKGOV GUUPOVA®V 78.182 25.938
Mic0oi Kot @QEAMLOTA TPOCMOTLKOD 583.361 488.490
Xpedivon vrepoéiog - 42.758
Awypagn aépa KOTaoTNUATOV - 2.056
Evoikia mAinpotéa yio ekpicbmoetg Ktipiov 115.563 86.897
[Ipévora yio emo@aAels ¥pedOTES 53.537 68.338
Amopeioon oty a&ia enevdvcemv 464.122 -
Amopeioon vrepa&iog 82.545 -
Amopeimon otoryeimv mdylov evepynTikon 17.926
Apopn ereyKtdv 11.410 6.553
Awmyopd 6.073 4.355
Enayyehpatikd €£oda 108.734 70.057
Znué amo avotiunon ot dlkain o&ia froAoyikdv ctoyginv
TAYL0L EVEPYNTIKOD 7.563 -
Amocféoeig 297.377 300.412
Toxotr mAnpwtéot 39.408 55.299
Yvvorroypatikny {nud - 10.674
7. DPOPOAOTI'TA

2005 2004

£ £

Etapikdg opog 2.378 4.663
"Extoxtn apovtikn elcpopd 795 2.109
doporoyio TponyovpEVOV ETMV - 1.642
Avaporridpevn poporoyia 6.540 5.508

9.713 16.557

O ovVTELESTNG POPOL EGOONLATOC YO TG ETOIPEiEG TOV cvyKpoTHuatog eivar 10 %. T ta étn 2003
kot 2004 povo emPdiretoar TpdsbeTog POPoc e cuvteREDT 5% €M TOV POPOLOYNTEMV KEPODV OV
vrepPaivovy to £1.000.000.

Kérto and opiopéveg mpoiimoféceig TOko1 LTopel Vo DITOKEWVTOL GE OLLVTIKT E16POPA pe T0600TO 10%.

Ye téroteg mepurtdoels 50% tov 10KV avtdv Bo eapodviarl and eTapkd (OPo Kot emOUEVES Oa
€Youv TpayUaTIKd oporoYiKd cuvtereotn epinov 15%.
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BLUE ISLAND HOLDINGS LIMITED

XHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX

v 10 £tog mov £Anée otig 31 Agkepppiov 2005

7. ®OPOAOI'TA (ovvéyera)

H ovugihioon peta&d etaipikod @opov Kot tng AoytoTikng ({nudg)/képdovg yio to £tog 2005 €xel wg

axolovbwg:

Aoytotikn ((nuid) k€pdog Tpv T poporoyia
dopog pe ovvtereot 10%

Doporoykd amotélecpa eEGS®V OV dEV EKTIMTOVY
Y10 GKOTOVE ETALPIKOD (pOPOV

Doporoykd amoTéLECHO EMTPOCHETOV EKTTOCEDV
Dopoc Tov amoKdTNKE GTNV TNYN
Ddopor TporyoLLEVOV ETMV

AvoBaAilopevn poporoyia

8. (ZHMIA)/KEPAOX ANA METOXH

(Zmuid)/xépdog Tov avaAoyel GTOVG PETOYOVS

MecooTabukdg aplBpoc HETOYDY TOV £TOVG

Boaown (Enud)/képdog avd petoyn (cévt)

I[Mpoc kataveunuévn (Cnuid)/képdog ava petoyn (o€vt)
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2005 2004
£ £
(290.603) 21.991
- 2.199

329.962 343.984
(326.851) (338.580)
62 1.804

- 1.642

6.540 5.508
9.713 16.557
2005 2004
(£279.795) £52.306
15.437.822 15.437.822
(1,81) 0,34
(1,81) 0,34
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BLUE ISLAND HOLDINGS LIMITED

XHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX

v 1o £tog mov £Anée ot 31 AgkepPpiov 2005

10. BIOAOTI'IKA XTOIXEIA TATTIOY ENEPI'HTIKOY

I'evvitopeg - evilkeg
T'evwntopeg - aviikol

ZUUEIAIDOT) TOV EUPAVILOLEVOD TOGOD TOV PloAoYKOD TAYI0L EVEPYNTIKOD

Yrorowo 1 lavovapiov
IToAnocelc €tovg
(Meiwon)/abénon €tovg
Ymnorowmo 31 Aekepfpiov

11. YIIEPAEIA

Inp.
Kéotog
Ymnorowo 1 Iavovapiov 2005
IMpocbnkeg 26,27
Amopeioon

Awrypo@n GLGCMPEVUEVAOV YPEDAVCEDY
Metapopd 610 AoYOPLacHd OTOTEAECUATMY ETOVG
Metoapopd 610 amofEUTIKO ATOTEAEGUATOV
Ymnolowmo 31 Aekepfpiov 2005

Xpeoinon
Yroérowro 1 Iavovapiov 2005
Alorypapn] GUGCOPEVUEVOV YPEDOAVCEDV

Metoapopd 610 amofeUTIKO ATOTEAEGUATOV
Yrorowro 31 AexepPpiov 2005

KaBapn Loyietikn afia
31 Aekepfpiov 2005

31 Aekepfpiov 2004
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2005 2004
£ £
131.418 58.841
56.321 137.295
187.739 196.136
196.136 187.891
(738) (220)
(7.659) 8.465
187.739 196.136
YnrepoSio 6Tovg

Ynepalio Aoyopracpovg

otV TG 10vvovcag
gvomoinon gTopeiag Olké
£ £ £
(41.569) 858.404 816.835
(101.636) 39.725 (61.911)
- (65.408) (65.408)
(30) (192.131) (192.161)
101.636 101.636
41.720 - 41.720
121 640.590 640.711
(6.064) 192.131 186.067
(30) (192.131) (192.161)
6.094 - 6.094
121 650.590 640.711
(35.505) 666.273 630.768




BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIX XTIXZ ENOIIOIHMENEX OIKONOMIKEXZ KATAXTAXEIX
v 1o £tog mov £Anée ot 31 AgkepPpiov 2005

11. YIIEPAZEIA (cvuvéyero)

Méypt kar 116 31 Aekepppiov 2004 1 vrepaio daypapdtav pe ) pébodo g otabepnc andcPeons oe nepiodo
glkoot TV, 1 onoia Bewpeito Mg 1 AvapevoLEevn TePiodog 0PELOVG.

And v 1 Tavovapiov 2005 to cvykpdtua vioBémoe 1o AIIXA 3 "Xvvéveon Enyelpnoeov” to onoio Tpovoei
v €£€T0oT KOTA TNV NUEPOUNVIL TOV 1G0A0YIGHOV VTTapENG 0TO10VONTTOTE EVOEIEE®V TOV LTOINAOVV peiwON
g a&iag g vepasiog. To TpdTLTO CVTO KOTOPYEL TOV TPOTYOVUEVO AOYIOTIKO XEIPIGUO TNG YPEDAVOTG.

e nepintwon Hapéng TETOIWV EVOEIEE®V, TO GLYKPOTNLA TPOYWPEL GTOV VITOAOYIGUO TG AVAKTNOUNG a&log
g veposiog. Av n avaktioyn a&io givot xapniotepn g Aoylotikng a&iog, Tote 1 Aoylotikn aio pHeidveTot

otV avaktiown a&la. H peimon avt) avoayvopiletor og ££000 610 AoYaplacrd amoTEAESUATOV TOV £TOVG.

H peiowon o&iag g vepatiog 6ev avTioTpépetat o0Te €4V 1) ETOUEVT] AVENCT) GTO EICTPAKTED TOGO UTOPEL VL

GYETIOTEL AVTIKEUEVIKA GE £VOL YEYOVOS TOV GUVEPNKE 01p'OTOV 1 LEIMOT OVOYVOPIGTNKE.

12. AEPAYX KATAXTHMATQN

£
Kéotog
Ymnorouro 1 Tavovapiov 2005 41.724
Amopeinon (17.137)
Alorypopr] GLOCOPEVUEV®V 0mOGPECEDV (9.753)
Yrolowro 31 Aekepfpiov 2005 14.834
AmooBécerg
Ynorowro 1 Iavovapiov 2005 9.753
Alrypa@r] GUGCOPEVUEVAOV OTOCPECEMV (9.753)
Yrolowro 31 Aekepfpiov 2005 -
Ka0ap1 Loyretikn aio
31 AexepPpiov 2005 14.834
31 Aexepfpiov 2004 31.971
O 1o Tavm AoyloTikdg yepopoc (vepasiag) vioBetrnOnke Kot Yo TOV 0€pa KATASTNHATOV.
13. EIIENAYXEIX ATAGEXIMEX ITPOX ITIQAHXH
2005 2004
£ £
Aoylotikn o&ia 1 Tavovapiov 474.374 417.015
Anopeioon oty o&ilo enevovoemv (464.122) -
[TAeovacpo/(EAAELIN) OO EMAVEKTIUNGOT 6.415 (8.763)
Metapopd amd eEaptnuéves eTopeieg - 66.122
Aoywotik a&la 31 Askepfpiov 16.667 474.374
Ot enevdvoelg dtabéoteg Tpog mdANoT Ta&tvopodvtal og eENG:
2005 2004
£ £
Mertoyég etonypéveg oto X.A.K 16.667 10.252
Mn glonyuéveg HETOYES - 464.122
16.667 474.374
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BLUE ISLAND HOLDINGS LIMITED

XHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEYX KATAXTAXEIX

v 1o £tog mov £Anée ot 31 AgkepPpiov 2005

14. AIOGEMATA

2005 2004
£ £
"Etoyia eicayopeva yépio 83.820 35.224
"Etoa wapia 1diag mapoymyng 7.565 11.164
Yapia kot 1y 080do 1yfvokarAiépyelog vod avanTuén 1.696.641 1.791.852
Tpopég 51.285 22.589
Ala 1.800 -
1.841.111 1.860.829
15. XPEQXTEX
2005 2004
£ £
Xpewoteg epumopiov 255.138 291.271
IIpomtAnpmuég Kot avaParlidpevec damiveg 38.194 18.249
Aoyaplocpdc cupPodAny Kot LETOY®V 30.400 -
AALOL YpeDOTEC 97.426 63.277
421.158 372.797
Ta o Téve mocd gival EI0TPAKTEN EVTOG EVOG £TOVG Kot OEV PEPOLY TOKO.
16. METOXIKO KE®AAAIO
2005 2004
£ £
Eykekpipévo:
25.000.000 cvvnbeig petoyéc towv £0,10 1 kdbe o 2.500.000 2.500.000
Ex000év ko A pog TAnpopévo:
15.437.822 cvvnBeig petoyég tov £0,10 1 kdbe o 1.543.782 1.543.782
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BLUE ISLAND HOLDINGS LIMITED

XHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX

v 1o £tog mov £Anée ot 31 AgkepPpiov 2005

17. ATIOGEMATIKO

Amo0gpoTIKO 0T0TELEGNATOV

Ynorouro 1 Iavovapiov

Metapopd KOGTOVG apVNTIKNIG LITEPUETNS

Metapopd cLGCOPEVUEVOY SLoypaPdV apvnTiKig vrepasiog
Mepiopoto TAnpmtén

E&aptnpévn etapio mov dev evomoteital

(Znd)/xépdog

Ynrolowro 31 Askepfpiov

AmoOgpoTiké vép To GpTLO
Ynorouro 1 Tavovoapiov kat 31 Agkepppiov

Amo0epoTiké enavektipnong

Ynorouro 1 Tavovapiov

Emavektipnon enevévcemv S1a0EGIUOV TPOg TOANGT
Ymnorouro 31 Aekepppiov

2Ovoro amofepaTIKOD

18. ZYM®EPON MEIONOTHTAX

Ynorouro 1 Tavovapiov

Mepidio ({npudc)

Alorypor] GUUPEPOVTOG LELOVOTNTOG OO AHENOT] GUUUETOYNG O EEPTNLEVN
E&aptnpévn etaipeio mov dev evomoteiton

Ymnorouro 31 Aekepppiov

19. TPAIIEZIKA AANEIA KAI TAPATPABHI'MATA

Tpomelkd daveto
Tpomrelikd napatpafnypota

AmomAnpotéa
Evtoc 1 étoug
Meta&p 2-5 ¢

2005 2004
£ £
(118.657) (154.843)
41.720
(6.094)
- (46.313)
- 30.193
(279.795) 52.306
(360.804) (118.657)
3.949.606 3.949.606
(84.122) (75.359)
6.415 (8.763)
(77.707) (84.122)
3.511.095 3.746.827
2005 2004
£ £
251.716 322.539
(20.521) (46.872)
(117.213) -
- (23.951)
113.982 251.716
2005 2004
£ £
39.258 83.049
360.485 326.429
399.743 409.478
399.743 375.313
- 34.165
399.743 409.478

Ta tpamelikd davela kot Tapatpafnypota eépovy toko 6,5-7,5%. Ta tparnelikd davela gival amonAnpwtén o€

foeg unviaieg dooelg péypt 1o 2006. Ta tpamelikd ddvetn kot apatpofnypoata eivor eE0cPaAIGUEVE (G

aKoA0VO®G:

- Kvopowvopeveg emPopovoeig oe 6A0 T0 gvepyntikd g etarpeiog néypt £200.000

- Ynobnkeg og axivntn meplovsio tng etaupeiog Vyyovg £535.000.
- Ztafepn) emPdapouvon oe pnyavipota e etorpeiog péyxpt £50.000
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIX XTIXZ ENOIIOIHMENEX OIKONOMIKEXZ KATAXTAXEIX
v 1o £tog mov £Anée ot 31 AgkepPpiov 2005

20. ANABAAAOMENH ®OPOAOI'TA

2005 2004
£ £
[Ipocwpivég ypoviég dropopéc PeTa&h amocPeécewmy
KOl KEPAANLOVYIKDV EKTTOCEDYV 17.814 11.274
[TAedvacua erovexTiumong 1.030 1.030
18.844 12.304
21. HIXTQTEX
2005 2004
£ £
[Tiototéc epmopiov 450.569 462.155
Opetlopeva £€oda 59.683 59.690
AALOl TIOTOTEG - -
Apvva enti tov pepopdtomv - 2.487
Aoyaplacpoc cupuPodAmv Kot LETOY®V - 45.448
510.252 569.780
Ta mo mhve oo eivar TANPOTER EVTOG VOGS £TOVG KOt dEV PEPOLY TOKO.
22. ®OPOX ITAHPQTEQOX
2005 2004
£ £
Etoupicog popog (953) 16.769
"Extaxtn apovtikn eilcgopd 7.820 7.088
6.867 23.857
23. MEPIZMATA NAHPQTEA
2005 2004
£ £
IIpotewvopevo mpouépiopa yia to £toc 2004
npog 0,3 cevt avd petoyn - 46.313
"Extoktn €10popd yio TV QUuve Tov omoKOnKe - (2.487)
[MAnpwtéo pépicpa - 43.826

A6 v 11 lavovapiov 2003 ta pepicpota TOV TANPAOVOVTAL GE PUGIKA TPOCMTO, TO, OTTOi0 ETVOL
@opoAroyiKol Katoukol KOmpov vokevTol e EKTAKTH E1GQPOPA Y10, TNV ALV
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BLUE ISLAND HOLDINGS LIMITED

XHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX

v 10 £tog mov £Anée otig 31 Agkepppiov 2005

24. KAGAPH POH METPHTQN AIIO (I'TA) EPTAXIEX

2005 2004
£ £
Kobopn (nuid)/xépdog mpv v poporoyia (290.603) 21.991
Avampocoppoyn yo:
AmocBécelc 6Tol EIl®V TAYIOL EVEPYTTIKOD 294.390 300.412
Mepiopata and Bpoyvnpdbecueg enevovoelg (360) (555)
Xpedivon vrepoéiog - 40.680
Znué  amd ovatipnon  Ploroyik®v  oTolkEimv  mhylov
EVEPYNTIKOD 7.659 -
Képdog amd avatiunon Proroywov otoyeiov  mwhylov
EVEPYNTIKOD - (8.465)
Amopeimon otoyeiov Tdylov evepynTikov 17.926 -
Amopeimon vrepasiog 65.408 -
Amopeinon enevducemv S1o0EcIUOY TPOC TOANG 464.122 -
Amopeioon aépa KoTaoTNUATOV 17.137 -
Awypaon aépa - 2.056
Awrypagn apvnTikng vrepasiog (101.636)
Toxovg elompaxtéong (611) (17.572)
Toéxovg TAnpwTEOLG 38.761 55.299
Znid (k€pdog) omd TAOANGN GTOLYEI®V TAYLIOV EVEPYNTIKOD 21.833 (4.145)
Képdoc amod epyacieg mpv T oAAayég 6TO
KePAALO Kivnong 534.026 389.701
Meiwon/(adénon) oto amobépata 19.718 (6.242)
(AvEnon)/ueiwon ota Tocd Tov ogeilovtal amd dtevbuvtég (75.848) -
(AvEnon) otovg ypedoTeg (17.961) 371
(Meiwon)/avénon o1oug ToTOTES (14.088) 92.661
445.847 475.749
Emotpoon popwv - 25.205
[Mimpopun epdpwov (20.162) (24.091)
Toxot mov slempdydniov 611 17.572
[TAnpopn toxkev (38.761) (55.299)
KoBapn pon petpntdv amod epyacieg 387.535 439.136
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BLUE ISLAND HOLDINGS LIMITED

YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Agkepppiov 2005

25. METPHTA KAI TAYTOXHMEX AZIEX

2005 2004

£ £

Ynorowro 1 lavovapiov (177.965) (349.884)
Metpnta e€aptnpévng mov dev evomodnke 1.228
Kabapn pon yia to €10¢ (44.506) 170.691
Ynorowo 31 Agkepfpiov (222.471) (177.965)

Ta peTpntd kot tovtdonpes a&ieg amoteAovvTol amd o 0KOAoLOa GToLXEID 1GOAOYIGUOV.

Metpntd 610 Tapeio Kot oty Tpdmela 138.014 148.464
Tpanelikd Topatpdfnypo (360.485) (326.429)
(222.471) (177.965)

26. EEAT'OPA EIIIXEIPHXHX

H etarpio e&aydpace Tig SpactnploTnTEG Kot To TEPLOVGLOKE oTotyeia g Yapayopdc Toékkovpag
o115 23 DePpovapiov 2005.
O1 AenTOUEPELEG TV TEPLOVOIAKMY GTOLYEIMV TOV ATOKTHONKAV £X0VV MG aKOA0VOMC:

Xtotyeia mhryov evepynTikon 25.275
Yrepo&io 39.725
A&ia eEayopdig 65.000

H mo méve e&ayopd ypnuoatodotinke omd petpntd

27. AYEHXH XYMMETOXHX XE EEAPTHMENH ETAIPEIA

2116 31 Avyodvotov 2005 1 eTapeio avénoe Katd 24% 1 GUULETOYN TNG OTO LETOYIKO KEQPAAALO TNG
etaipeiag Blue Fisheries Ltd g omoiag 1 kOpla dpactmpiotta givar  Asttovpyio tybvoyevvntiko yia
£15.000 o perpnrd.

O1 AemTOUEPELES TOV TEPLOVGLOKMVY GTOLYEIV TOV amoKTHONKAY amd TNV AHENOT] GUUUETOYNG OTNV TLO
movo etapeia £xovv mg akoAovBwmC:

Y1otyeia hylov evepynTiKon 116.636
Apvntikn vrepoéio (101.636)
A&ia e&ayopdig 15.000

H mo néve e€ayopd yxpnuotodotnonke amod petpntd
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YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Aekepppiov 2005

28. XPHMATOOIKONOMIKA MEXA

Ta KOpra ypnpaTooovopkd teplovctakd otoryeio g Etapeiog eivon ta petpntd otig tpdimeleg Kot ot
eumopikol ypedotec. O KHPlEG YPNUOTOOIKOVOUIKES vrToypemaoels tng Etaipeiag eivar ta tpoamelid
SAVELD KO TOPOTPOPYLOTO KOL Ol TOTWTEG ELTOPIOV.

IMoToTIKOg Kivovvog

O mMotoTKOG Kivouvog elval HEIMUEVOS O1OTL Ol YPEMOTEG TOPOVCIALOVIOL HETA TNV OQoipeoT
wpoPAéyemv Yo emicalelc ypedotec. H etaipeio peidvel T GLYKEVIPOON TIGTOTIKOD KIVODVOD
d1EVPHVOVTAG TO TEAATOAOYIO TG,

Kivovvog emrokiov
Ta emttdoKio Kot 01 Opol ATOTANPOUNG TOV daVEIDV Kol TPUTELIKOV SIEVKOADVOEMY OVAPEPOVTAL GTNV
onpeioon 19.

I[IpocTacio 06 CUVELALAYIATIKOVS KIVOUVOUS

To cvykpOTNUO VTOKELTAL GE KIiVOUVO GUVOAAQYUOTIKOV J0POPOV TAV®D GE 0yopEg MOV yivovtal o€
E&va vopiopata Kol o€ TIOTMTEG TOL eEmTEPKoV. To cuykpdtnua TapakoAovdel pe Tpocoyn tn diebvn
ayopa cuvaAldypatog kot Tpofaivel, omote Bewpndel avaykaio kol aviloya [E TIC TEPIGTAGELS, 0N
xp1on ovpPoraiov wpobecokdv tpaéenv cuvaridypatoc. Katd to étog 2005 to cuykpodTpa dev
TPoéPn og ayopd TETOIWV GLUPOACI®Y.

Ao o&ia oToryEi®V evePYNTIKOD KOt TO.ONTIKOD
Téco ta Bpayurpdbecpo 660 Kot To PAKPOTPODESHLO YPTUATOOIKOVOUIKE GTOLYEl0 EVEPYNTIKOD Kot
madnTcod g Etaipiag paivoviot o Tipéc mov mAnoidlovv ) dikam toug a&ia.

29. 2YMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX

To m060016 61O KEPAAMIO TNG eTOpEiog e Paom to apbpo 60 (4) tov tepl A&idv kol Xpnuatiotnpiov
Afwv Kompov kot Kavoviopod mov kotéyovv katd Kupldotnto Gpeco 1 EUUESO TO UEAN TOL
Arotkntikov ZopovAiov, ot ovlvyot kot €€ aipatog cvyyeveic péypt deuTéPov Pabpov cuyyEvela OTIC
31 Aexepppiov 2005 kot 31 Maptiov 2006 €xel mg axorovBwmC:

31/12/05 31/03/06

IHHocoo16 IHococT6

% %

* Todvvng Kpeppog 18,37 27,12
IMopyog Zarovung 6,16 11,22
Xpiotoc ®cod0vA0v - -
Ioone Kopéiing - -

* Tlepthapféver TNV EUIECT] GUUUETOYT TOL TOTEPA TOL K XTavpov Kpepupod pe mococtd
26,15%
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YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Aekepppiov 2005

30. METOXOI ITIOY KATEXOYN IIEPAN TOY 5% TOY KE®AAAIOY THX
ETAIPEIAX

O1 péroyor mov katelyav dpeca 1 Eppeca nEpav Tov 5% tov petoykod Kepaiaiov pe Baomn to dpbpo 60
(4) tov mept Adiov ko Xpnuatiompiov Aoy Korpov Nopwv kat Kavovioudv g etaipeioc otig 31
Aexeufpiov 2005 kot 31 Maptiov 2006 NTov ¢ okoAobOnG:

31/12/05 31/03/06
ITocootd Ilocootod

% %

(a) Iodvvmg Kpeppog 18,37 27,12
Tdpyog Zarovung 6,16 11,22

(B) Suphire Securities & Financial Services Ltd 27,28 27,22
Aiovtog Erevoutikn Atd 9,78 10,47
(v) Kootoag X T'afpmr 8,75 -

(o) Teprrapfavel Tnv EUUEST CUUUETOYN TOL TTATEPA TOV K. ZTOpov Kpeppov pe mocootd 26,15%.
(B) HepthapPdaver v éupeon ocvppetoyn tov grapewdv Suphire (Finance) Ltd (0,02%), Suphire
(Venture Capital) Ltd (2,65%) xat Suphire Holdings Public Ltd (0,11%).

31. ANEIAHMMENEX YIIOXPEQXEIX

Ot avetAnppEVEG LTOYPENDGELS VL TANPOTEES:

2005 2004

£ £

Evtdg evic €toug 109.891 87.557
Meta&b dvo Kot TéEve TRV 191.523 202.360
[Tépav twv mévie etV 400.213 433.026

Ot o WAV OVEIANUUEVEG VTOYPEDCELS YO, TIG Omoieg dev €xel yivel TPOVOLXL OTIS OUKOVOUIKEG
KOTOOTAGEL, OVIUTPOCMTEVOVY UEANOVTIKEC TANPOUES EVOIKIOV COUQOVO LE TO EVOIKIOGTNPLO
GUUPOANLO TOV VTTOCTAUTIKOV TNG ETALPEING

H etoupeion dev €xel avelAnuuéveg LIOYPEMOES GE OYEOT UE TNV omOKTNoT oToyEiov mhylov
EVEPYNTIKOD
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YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Aekepppiov 2005

32. X YNAAAATI'EX ME XYITENIKA MEPH

O1 o Kat® cuVEAAAYES EYIVOV LLE GLYYEVIKA LEPN:
(o) Ioioeic/vnpecics/(pNUOTOO0TIOELS

2005 2004
£ £
Ouyatpuéc eToupeieg [MoAoeig 738 180
ALOUKNTIKE SLkaidUOTO 3.600 3.600
Xpnuotodotnoelg 159.964 63.108
164.302 66.888
YVYYEVIKEG ETALPEIEC [MoAoeig 63.473 60.045
Ynnpeoiec cuokevaotnpiov 28.765 -
Xpnuotodotnoelg 10.000 -
102.238 60.045
O mo mdve cuvaAlayég Eytvay e eumopikovg 6povg kot tpotimobécels.
(B) Ayopéc/ayopéc mayrov evepynTIKOV/EVOLKIAGELS
2005 2004
£ £
Ouyatpucéc eToupeieg Ayopéc 120.862 97.312
Avyopd whryrov evepynTikcon 3.500 -
Evoucidoeig 2.000 5.000

126.362 102.312

Yuyyevikég etapeieg ZopUPoVAEVTIKEG VAN PEGTES 46.892 30.406

(v) Yrohowwra oto T€£10g TOL £T0VG

2005 2004
Ewonpoaxtéo and: £ £
Ouyatpucéc eTaupeieg
Blue Fisheries Ltd 183.848 154.387
Nireas Trawlers Ltd 900 20.127
Blue Island Fleet Ltd 59.892 16.845
244.640 191.359
YVYYEVIKEG ETALPEIEC 46.264 34.606
Iportéa os:
JVYYEVIKEG ETALPEIEC 1.150 -
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YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Aekepppiov 2005

32. XZYNAAAATEX ME XYTTENIKA MEPH (ouvéyaia)
(0) Aporpn Zoppovrev

H ocvvolikn apopr) Zvppoviov frov og eENg:

2005 2004

£ £

Awonopoto 3.400 3.600
Amolafég ekTeELESTIKOV ZopuBovimv 78.182 25.938
81.582 29.538

Ot amolafég TV EKTELECTIKMOV cLUPBOVA®Y givar e Bdomn cvuPdoeig epyoddtnong. Ot cupPacelc avTég
eivar ouviBog yoo €€ €t Kol yevikd mpovoolv avénon Tev amoAdfdv Tav cupPfodimv kotd 5%

etnoing TAéov 4% enti ToVv kabapdV AOYIGTIKOV KEPOIDV TOV £TOVG,.

() Tpeyoduevor hoyapracpoi Zvppfovrwv

2005 2004
£ £
2NV opyn TOL £TOVG - -
KabBapn kivnon Aoyoplacpov 14.048 -
210 T€AOC TOV £TOVG (YPEMOTIKO) 14.048 -
H ogpeid amd cupfoviovg dev pépet TOKO Kat eivat amomAnpwtéa g TpdTn {fTnon.
33. EIIENAYZXEIX XE EEAPTHMENEX ETAIPEIEX
Erapeio Apoactnprétnra Yoppetoyn Xopa
Y%
Blue Fisheries Ltd IxBvoyevvntikn povada 75 Kvmpog
Blue Island Fleet Ltd [Sroxtnoio crapov 100 Kvmpog
Nireas Trawlers Ltd Algio (adpavig) 51 Kvmpog

34. ZHMANTIKEX XYMBAZXEIX ME TA OPT'ANA AIOIKHXHX

Kotd ™ Anén tov otkovopukov tovg 2005 dev vanpyov omolecdnmote cupPdoelg petald etaipeiog Kot
TOV 0PYAVOV J10IKNoNG TNG EKTOC amd TIG GVUPACELS EpYOOOTNONG TOL AVAPEPOVTOL 0T onueimon 32

O TOV®.
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YHMEIQXEIZ XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX
v 10 £tog mov £Anée otig 31 Aekepppiov 2005

35. APIOMOX YITAAAHAQN ITIOY EPTOAOTOYNTAI AIIO THN ETAIPEIA

O péocog apBpog Twv VIOAAAA®V oL £pY0d0TOUVTO amd TNV €Tolpeint Katd TNV S1dpKE TOV £TOVG
nrav 70 (2004:61)

36. TETONOTA METATENEXTEPA TOY IXOAOI'ITEMOY

Agv vp&av OTOONTOTE CNUAVTIKA YEYOVOTO LETOYEVEGTEPQ TOV IGOAOYIGHOD.

37. AIA@OPEX METAZY ENAEIZEHX AITIOTEAEEMATQN IIOY ANAKOINQOHKAN KAI
EAEIrMENQN ENOIIOIHMENQN AITIOTEAEXMATQN I'TA TO ETOX

O1 eheypéveg EVOTOMUEVES OTKOVOUIKESG KATOOTACELS TOpoLG1aiovy {nud Tov avaAoyel GToug
petdyovg g eToupeiog vVyovg £279.795, oe ohyKkpion pe {nuid vyovug £267.914 dnmg avakovmOnike
oTNV €VOEIEN AMOTEAEGLATOV TOV GLYKPOTHLATOG. Ot d10popEc opeilovTal Kupimg o TUPAANY

TPOVOLUG Y10 TpopnBela el TV TOAGEDY TOV £ToVg VYOLG £18.955 Kot peimon oy TPdVOL Yo
Inuég amopeimong oty a&ia oTotyeimV TAyLoL EvepynTiKoL Vyoug £7.074.
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BLUE ISLAND HOLDINGS LIMITED

Tpog
K.K. Metodyovg ¢ Etapeiog
BLUE ISLAND HOLDINGS LIMITED

HPOXKAHYH ETHYIAY N'ENIKHY YYNEAEYXHY

Koiovvtoar ot pétoyxor g BLUE ISLAND HOLDINGS LIMITED oty Emow
I'evikn Xvvédevon mov OBa yivel oto eyyeypappévo ypapeio g etarpeiog [ToAvenpov
10 Buounyavikn Ieproynq Xtpoforov, v [apackevn, 9 lovviov 2006, otic 12.00 t0
OTOYEVLLAL.

HMEPHXIA AIATAEH
1. Melém kon £ykpion g Exbeon tov Atowkntikov XvppovAiiov yio 1o £10g
mov éAnée otig 31 Aekepfpiov 2005.
2. Melém kon €ykpron ¢ ‘ExBeong tov Eieyktov kot tov Owovopkov

Kotaotdoewv yia to £€10¢ mov €Anée otic 31 AskeuPpiov 2005.

3. Exhoyn perdv tov Atotkntucod Zvpfoviiov.

4. KaBopiopog g apopng tov peidv tov Atotkntikov Zvpupoviiov.

5. Enavadiopiopog tov Edeyktov g Etopeiog kor €£ovcsioddtnon tov
Arorkntiko® ZvppovAiov yio Kaboptopd g apoPng toug.

6. Onowdnmote dAAN gpyacio mov pmopel va de&oybel o Etoia Ievikng

Yuvérevon.

Me EvtoAn tov Atotkntikov Zvpupoviiov

Anteva Secretarial Services Ltd
I'pappateag

Agvkwoia, 12 Anptiiov 2006

LN UELDOELS:

KdaBe pétoyog mov dikaovton va mapactel Kot vo ynoicel katd v mo Kato avaeepopevn [evikn
Yuvélevon, dikaovtal va dtopicet ITAnpeEodolo Avimpodcmmo Tov Yo Vo TapacTel Kot va yneicet 6t
0éom tov. Agv givon avaykaio o avtimpdowmoc avtdg va etvar péroyog g Etopelog. To oyetikd
£€yypao dropiopod TAnpeovsiov Aviurpocdmov Ha mpémel va CUUTANPOGEL deOVTMG Ko va KoTotedel
ot0 Eyyeypapuévo Ipageio ¢ Etoupeio, ITolveruov 10 Buoounyovikn Ilepioyn Ztpofodrov,
TOVAdYLoTO 48 Dpeg TPV amd To Ypovo mov kabopiotnke yuo T ovykAnon g ['evikng Xvvédevong.
Awpopetikd to [TinpeEovoio Ba Bewpnbei dxvpo kot dev Ba avayvopiletat.

Ipokeyévov yia etarpeia eivar avaykaio to [TAnpegovoio ‘Eyypapo av eépetl v enionun ocppayida
KO TNV DTOYPAPT TOV EE0VGL000TNUEVOV TPOCHOTWOV.

Yy mepintoorn ToAAdV and Kotvov petdymv, [IAnpeEovoio pmopel va ddoeL povo o HETOYXOG TOL
omoiov 10 dvopa gpeoaviterol TpdTo 610 MNTpdo Mehdv.
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ITpog
K.K. Metdyovg g Etapeiog
BLUE ISLAND HOLDINGS LIMITED

HPOXKAHYXH EKTAKTHY I'ENIKHY YYNEAEYXHY

Koiovvtoar ot péroyor ¢ BLUE ISLAND HOLDINGS LIMITED oty ‘Extaxt
I'evikn Xvvédevon mov Ba yivel oto eyyeypappévo ypapeio g etarpeiog [ToAvenpov
10 Biopnyavikn Ieproynq ZrpoPdrov, v Iapackevn, 9 Iovviov 2006, otig 1.30 10
amoyevpa, otV onoia Oa mpotabel yio e£€Taon Kot £YKPLoT TO 7o KAT® YOG

EIAIKO YI®PIXMA

Onwc 10 6vopa g Etopeiag tpomomomBet andé “BLUE ISLAND HOLDINGS
LIMITED” o¢ “BLUE ISLAND PUBLIC COMPANY LIMITED”.

Agvkooia, 12 Anpikiov 2006

Me EvtoAr| tov Atoikntikod Zoppfoviiov

Anteva Secretarial Services Ltd
['poappatéag

LNUELDCELS:

KdaBe péroyog mov dwcatovton va mapactel Kot vo yneicet katd v mo ndve avaeepdpevn ‘Extaxtm
T'evikr] Zvvédevon, dwarovton va dwopicel [TAnpeEovolo Avtimpdowno tov yo vo mopactel Kol va
ynmoicel ot 0€om t0V. Agv givar avaykaio o avtimpdo®nog avtog va gival pétoyog g Etapeiag. To
OYETIKO £€YYpapo d10picpol mAnpebovoiov Avimpocmdmov Ouo mpénel va GLUTANPDOGEL dEOVTMG KOl VO,
katatedei oto Eyyeypappévo I'pageio e Etapeiog ITolverpov 10 Biopnyavikn [eproyn tpofodrov,
TOVAGYIoTO 48 dpeg mpv omd to Ypdvo Tov kabopiotnke yia ) cvykAnon g Extoktng Xvvéievong.
Awpopetikd to [TinpeEovoio Ba Bewpnbei dkvpo kot dev Ba avayvopiletat.

Ipokeyévov ya etopeia givar avaykaio to ITAnpeEovoio Eyypago va oépel v emionun cepayida
KO TNV DTOYPOPT TOV EE0VCL000TNUEVOV TPOCOTWOV.

Xmv mepintoorn oAbV and Kowvov petdymv, IAnpeEovoio pmopel va ddoel povo o pETOYXOG TOL
omoiov 10 dvopa gpeoviterol TpdTo 610 MNTpdo Mehdv.
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