KOXMOZX AXPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOIIOIHMENEZ
OIKONOMIKEY KATAXTAXEIX
I'lA TO ETOZX 2009



KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

INEPIEXOMENA
ZEAIAA

AwoiknTikd cvpfodiie ke dArow emayyelparikoi copfoviot 1
‘ExBeon donmmikot aupPoviiov 2-4
Anhoon v pekdv Tov SiowknTikod cupuBoviion 5
ExBeon avebiptntov eeyktov 6-7
Evonompuévy xatdotast Aoyoplaspuold onoteAeopitoy 8
Evonomuévn xatdotacn GAAov cuvolKov 665wV 9
Evoromuévog 100A0y1ondg 10
Evorompévn katdotaon aloyodv ote (S kepaioa 11
Evomompévi) KaTdoTaoT) TaPEIAKAOY poRv 12
ZNHEWCELS OTIG EVOTOWUEVEG OIKOVOHIKEG KUTOOTAOEIS 13-36
Kardotaon Aoyoplacpod anoTEAEGHATWV TIG HITPIKTG ETaIpEiag 37
Karactaon dAAwv cuvolikby Ec6SwY TG HITPIKIG ETaLpEing 38
Isohoyiopodg e unTpicig eTaupeiog 39
Katdotaon ahdaydv ota i kepdhoa g purrpucig stoipeiog 40
Katdotaon topeiakidv podv mg pnTpiktg etaipeiag 4]
INUEDOELS OTIG OIKOVOLIKES KOTAOTHGEIS TNG UNTPIKTG ETipEing 42-52

"ExBeam etanpuaiig SiaxuPépviong 53-60



SEAIAA |

KOIMOZ AXOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

AIOIKHTIKO ZYMBOYAIO KAI AAAOI
EITATTEAMATIKOI XYMBOYAOI

ZYMBOYAOI Avdpéug I1. Eputokpitov Tpoedpog

Muan K. Tokiiig ExtedeoTikdg Aviinpdedpog

Avdptag K. Tudig ArevBivav Zopfovlog

Avdpéag EvBopiov Extedeotikog Toufoviog

Dpifog Kitpophidng Mérog

Nixbraog Mhakidng Mélog

Muyaid Zxovgpupidng Mérog

Kootag AyaBokhéovg MéXog (hopiotnke omig 14 IovAiov, 2009)
I'PAMMATEAX Xpioridva A. Eputoxpitov
ANEZAPTHTOI EAEI'KTEZ MGI I'pnyopiov & Zia Atd
NOMIKOI ZYMBOYAOI Avdpéug I. Epwtokpitov & Zia
TPAIIEZEZL Tpaneta Konpov Anpodoia EtaipeinAtd

Alpha Bank Ltd

Universal Bank Anpéoia A1

Adikn Kvnpooa Tpdnela Anpooia
Eratpeio At

Epnopua) Tpéamela mng EAAaSog
(Kdnpov) Atd

Societe Generale Cyprus Ltd

2.I1.E. Méoa IN'etrovidg

EAXnvuct} Tpémela Anuécia Erapeia Atd

EITETPAMMENO

I'PA®EIO I'pifa Aryeviy 46
Cosmos Tower
1080 Asvkwoia



SEAIAA 2

KOXMOZ AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

EKOEXH AIOIKHTIKOY ZYMBOYAIOY
1A TO ETOZ IOY EAHEE LTIZ 31 AEKEMBPIOY, 2009

O1K0OVOpIKEG KATAGTAGELS

1.

To Sownuiké cupPovito vroPiddet yio éykpion ™y eTiowa £x0g0T] TOV KOt TIG EAEYMEVEG OLKOVORIKES
KOTOOTUOEIG TOV GUYKPOTHOTOS Y10 T0 £10¢ 70U £AnEe oTig 31 Aekepppiov, 2009.

ApaotnméTiTeg

2.

H xopra Spastprdmra g punpikig etarpeiag ival 1) tpocpopd ACPUMOTIKIY VTTPECIDV YEVIKOD KAGSOou.
Znig 7 NoepPpiov, 2001 eveypdye eEapmuévn starpeic pe oxond dtav eCacpoiifovo o1 avidoyeg dSeieg and
TG apl6SIEg ENOMTIKEG apXEG TNV TPOGPOPE ACPUMGTIKGY VATPESIDOV KAGSOL Lwiig. Tt ovvéxew ot 12
Tovkiov, 2005 1) enwvupia ™g eEapmpévig eTapeiog Tpononoi@nke o “Cosmos International Life Insurance
Agencies Ltd” pe okon6 v doknen epyecidv acpaloTicrg SpecoraPnong otov kAado Lwic kat mpog
ToUto efaoparionKe 1) oyeTual Gdeia and TIg appuddieg apyéc.

Avaokbmen anoteleoparoy

3.

Ta puktéd dedovAevpéva aoPEMOTPA TOV GUYKPOTHHATOS KATE TO £rog 2009 mapovsivoav avknon 1,95% ot
oxéon pe 10 2008. H abénon avr ogeiletar kotd kvpro Abyo omv adénom tov medatodoyiov Tov
CUYKPOTHHOTOC,

Ta ovvohiké ercodipata apoupovpévay and autd Tov pepidiov twv avtacpaleTiv yio 1o £105 2009 avihBav
ot €25.609.055 napoveiatovrag peimon 2,3 1% ot oX¢oT| HE TO mponyoRevo £tog. H peinon aut ogeilercn
Kuping oty avEnom Tov pepidiov Twv aviaopahicThv Adye UVOIPOGUPUOYTC V1O TA TPOTYOVPEVE ETT).

Oranofnpubseig, tpopiBeiss kon dAha éEodu nwiicewv kaBmg enfong Kk Ta Asirovpytd kot Sownika EEode
0V GLYKpOTAHpatog avijABay ot € 24.803.372 (2008 € 26.515.980) napovaatoviag peiwon 6,45%.

Ot xuptétepot Abyor Tng Mo méve peiwong opeikovia ota axéhouba:-

- Oanolnpuidesig katd 10 Erog 2009 napovcixlovy peiwan 8,06% og obykpiom ge 1o érog 2008.

- OumpopnBeieg mAnpwtées kar ddha éEoda TwAfioenvy rapovorblovy peiwor 6,14% ae ovykpion pe o £tog
2008. H peiwon avtt sivon ouvigaopévy pe ta pétpa Bertiwong mov Exer ndpet To cuykpdUQ.

- Ta @Ada Aerroupyikd kat Sroumrixd £E0da and acpatioTikés epyacies rapovaialovy adénon 2,92% 1
onoto opeiderar kuplng oV wdENOT TOL TPOGWRIKOD KAt TOL pisBodoyiov Tov suykpotHpatoc,

Ta anotehéopara Tov yepropuiaxiov eneviicewy napovo1dlovy képdn vyoug € 49.925 oe clykpion e To
£rog 2008 démov mapovsiacav Enpiég Gyoug € 1.059.912. To YEYOVOG GUTO OpeideTan Kupiwg 6T YepnAR
arddoom Tov Seiktn Tov Xpnpariotnpiov Afidv Konpov, kabig eniong kot o1V OKOVOpIKT] DipECT aE S1chvi)
K1 TomKi} KAfpaka Kot 1oV ERUTTOGENV TG GTO YPTHATOOIKOVOUIKS KAGSO.

H enavextipnon enevdvoewv oe axivira rapoveiace Enuid dwovg € 113.000 10 £rog 2009 Léyw Tng peimong
¢ akiog o€ opropéva eneVELTIKG axivTa.

Ta @Aha £g08a ToL GUYKpOTHpATOG TPOEPYOVTAL Kuplwg and mpopnBeteg and ke uanpeoies, kadig Kut omd
TOKOUG T TWV XPEWOTIKAY DTOAOINMV TWV GUVEPYITOV.

Ta Ao EEoda mpoépyovtat Kuping ard Tig omooPEceEl; TRV aKIVIToY, EOTAIGROD KX EYKOTAOTAGEWY TOV
GLYKPOTHNATOG,

H popohoyia katd 10 ér05 2009 napovaidle avénen 95,10% o o£oT) HE TO TpoTYoupEVO ETog mov opeiheTat
ota BeTika amoTELEGHAUTA TOL OVAPEPOVTIAL TO TEVE).

Karté 0 £105 2009 npoxinte képdog avé petoyh Vyovg 2,94 oevt o Gxéam e To £10g 2008 Grnov topovainse
Sl avi petoyn) Dyoug 6,84 oevr.
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KOXMOZX AX®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEZH AIOIKHTIKOY ZYMBOYAIOY - (cuvéysio)
T'IA TO ETOZ NOY EAHEE ITIE 31 AEKEMBPIOY, 2009

Zupfovrot

4.

Tu ovopara twv HEAGOV TOV S1otknTiKol cupPoviiov katd tnv NueEpopnvia ovTHC TG ExBeST)S TapovsIilovTal
otV oerida 1. ZOpQWVa PE TO KATAGTRTIKG TNG ETaupeiag o1 k.. AvSpéag EvBuption kor dpikog Kirpopniidng
anoxwpovv ex neprrpomiic. Emiong anoywpel ka o x. Kdotag AyaBokhéovg o onoiog Stoplotnxe petd mv
tehevtaic Etioia Tevicy Zuvélevon g etapeing. Ohor eivar emavexhébuor kot Tpoc@épovian yiu
ETQVEKLOYT].

AvebaptnTon eheyric

5.

O avegaptnron eheykiég g etaupeiag k.k. MGI Tpnyopiov & Zia At§ efedfhwony v embopia va
GUVEYICOLV VU TPOCHEPOLY TIG VINPEGIES TOUG WG EAEYKTEG TN ETCupElag,

Metoyiké xepahoao

6.

Aev viplav alhayég 6To HETOXIKG KEpaAaIo TG ETalpeiag kot wg ek TOVTOV Tapapéver otig 17.985.000
Heroxég (2008 — 17.985.000 petoyég). Emiong Sev vnapyovv tithot Tov exk86TH MOV Vi Tapéyovy E18KA
Bucatdparo EAEYXOV OTOVG KUTOXOUG TOVG KA ONOOIBTIOTE TEPIOPIGHOL 6T ducod@pate Yigov and Toug
Katdyovg TITAWV NG ETAUPEingG.

Afdwon Eraipuciig Arakvfépvijong

7.

To Awwnriké ZupPoviio g etapelag viobetet Tov Kddika Etonpucig AtaxuBépvrone («o Kdducagy) ov
xatoptiomke and o ZvpPovhio Tov Xprpancmpiov Afiv Konpov (XAK) kot epapuélet TANPOG TIG
datdeg Tov. O Kddwag Etatpuciig AwoxuBépvnonc tov XAK eivan avaptnpévog oTiv 16ToGEAISD TOU
(www.cse.com.cy).

H éxBeo) Tov ArowmTiod ZupPovdiov avagopikd pe Tov Kodika Etaipucic Awxopépvnong maparibetal pett
TG EVOTOIN|IEVEG OIKOVOUIKEG KUTAOTAGEIS KAl TIG OIKOVOUIKEG KATAOTHGE TNC Mntpiaig Erarpeioag kot
dwxrifetan oy 10T0GEA ST TG ETCIPEing Www.cosmosinsurance.com.cy

Minpogopieg yia meplopiopols ota Sikardpara yipov kol yio £1btcd Sicatbpate eAEYYOL Gt oxEoT] UE TG
uetoxég g Etanpeiag avapépoviat oy napaypugo yia 1o HETOYIKG KEPEARIO 10 TGvQ.

Etopasia reprodikdy exdéscov

To Zvykpotnua £xe1 amotelecpartikég Siadikacieg eToypaciag Tov OIKOVOUIK(DY TOV KATROTAGEWY, HEGH TV
onolwv ot cuvalayég kar Ta yEyovéTa MOV Tapovcidloviol oto AoyioTikd BifAin METQEEPOVTUL GTIG

OWKOVONIKEG KOTOGTHGEIG, TIG OYETIKEG YVWICTOMOWGEIS Kot GAMEC APNRATOOIKOVONIKES EXBEOEIC TOV
ZvykpoTijpatog.

H Swdikacio doyeipiong kivddvav tov Zvykpotipoatog nov KaALATer TV TUPOVTItGT] TV OIKOVORIK®V
otoixeiov anookonel omv avayvipioy, avélven ko Swayeiplon Twv Kvddvev mov oxetioviar pe mv
KQTAPTIOT TWV OIKOVOUIKGV KATHGTATENV, TOV GYETIKGY YVOGTOMOW|GEWY Kat GAAwv XPTJHOTOOIKOVOUIK®OV
AVoPOP®V ETC1 ACTE OUTEG VO EVIL GOUHOPPES PE Ta GYETIKE TPOTUTA XPNHOTOOIKOVOHIKYIG avapopac, Toug
VOHOUG KU TOVG KAVOVIGROUG, TEPIAUPBavopEvG NG TEPOSIKTG TANPOPApPYIOTG TTOV antanteital and Toug repi
Tpotnobécewv Aapavewns (Kivntég Atieg mpog Alanpaypdrevon oe PuBpilspevy Ayopd) Népoug tov 2007
ko 2009 g Kompov. Avtd erttoyyaverar pécw 1oV EVIOMIGUOD TWV KIVSHVRV ovcimdoug avakpifeiag otig
EKOEGEIG KaL TNV EQappoYT kar THpnon SikhiSwy eAéyyov yia v TPOANYN 1 eviomopd Aabiv 1) andng T
onoia duvatdv va npokartaovy ovaidderg avakpifeieg.

Mépiopa

8.

To Atorknricd ZupBodiio g etaupeiag apod éAaPe vroyn 6ha ta dedopéva omopdcioe v iy npoTeivel Ty
xaraPolr peplopatog yia 1o £rog 2009.
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KOXMOX AZPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEIH AIOIKHTIKOY ZYMBOYAIOY - (cuvéyeia)
I'IA TO ETOE NOY EAHZE ETIZ 31 AEKEMBPIOY, 2009

Kupiérepor kivduvor

9. Orkupridtepor kivBuvol 6Toug omoiovg extiBetal To GUYKpOTHA Kan 1) ETAMPEia avapEPOVTaL Kat avadbovTal oTn
onpeimon 27 Twv EVONOMUEVEY OIKOVOPIKDY KOTROTAGEWY.

Teyovéra perayevéoTepa ToL 160AOYIONOD

9. Tu yeyovéta petayevéstepu Ttov 16oloyiopod avagépovior ket avohdovial ot onpelwen 34 tov
EVOTOUNHEVEV OIKOVORIKDY KUTAGTAGEWV.

"Epevva ker avantuln

1. To doiknikd copfovio g etanpeiag AapPavoviag vioym Tov Topéa Epgvvag Kot avamTuEng evepyel avihoya
onov fewpei avaykaio.

Aldeg mhnpogopieg abppwva pe Tig aravrijserg g 0diyiag OA190-2007-04
™¢ Emrpomig Keparaayopig Konpou

12. Toppuva pe mig amoutijceig g mio néva obryiag To SotknTiké cupBovito Tg etapsiog SnAdvel Ta akéAovda:-

- AsvumipEe ovoraoTikt Siapopa peTED TwV oMOTEAEG ATV TOL TAPOVTIGLOVTAL OTIG ETHOIEG EEEAEYPEVES
EVOTIOMUEVEG OIKOVOIKES KATAGTACEL YTl TO OIKOVOIKG £706 2009 Kat Twav TELEvTainyw Snptoctevbivinv
EVEIKTIKOV WITOTEAEGPAT@V TOV GUYKPOTAUATOG.

- Tonoc00T0 610 petoykd KepELato TG ETarpeiag MOV KATEXEL KaTE KUPIGTTR KGOE pHEAOE TOV SouTikod
ovpfoviiov, n/o odluyog, Ta avikike madid Toug kat o1 eTaipeieg GTIC OROiES O1 iBio1 KaTéOUV dpECT N
Eupeca Tovraxiotov 20% Tov SiKaHUATOS WiV OE YEVIKY| cuvELEUGT KaBhg Kat 1) SlaKbpaveT TV
MOCOCTOV TWV HETOXGV TV HEADV TOV Slowmrkod cupBovAiov yia myv nepiodo 31 AekepBpion, 2009 kar
30 nuepiv apw amé v muepopnvia g edomoinong y obykAnon g YEVIKT)G ouVELELOTC
Tapovsidlovial oty onueinon 25 Tov evorompéviov OIKOVOIIKAY KOTAoTAGEWY.

- Avodotikég mAnpo@opleg wg TPOg TO PETOXIKS KEPAEAIO TNG Eraupeiag avagépovrat kot avaivovial atnv
onueiwon 18 Tav EVOTOmPEVIY OIKOVOIKGY KaTUGTAGEWY.

ZupPdaseig pe sopPodhovg kar svvdedepéva npdowna

13. Ex166 t@v apoiBav twv supBovrev nov rapovsidovio OTNV OTUEIWAN 7 TWV EVOTOMNUEVEV OIKOVOLIKAV
Kataotdoenv Sev vpye 6AAn onpaviw) copPaom perald g etapeiag Ko cupPodiioy 1| ouvdedepévav
TPOCHRWY TPOG auUTV épay and Ta cupfoAma epyoddTRONG TWV EKTENEOTIKGV ovpfoviwv 1OV
GUYKPOTIHHATOG MOV avapépovron kat avoddovial omnv onuciwon 28 twv EVOTOMUEVOIV  OIKOVOLIK®V
KATACTAGEWY.

Ztoyol Kar poOnTIKES

14. To Awonuiké ZupPovhio xpiver wg KavoromTikT TV Kepdopopia ko mv avénon 1wV aceolMeTIKGOV
epyacidy dedopévng g olkovopklg UPEOTG MOV Effe WG OMOTEAEGHY mv ueiwon g {fmong oe
ovykekpéva idn acpualeuby 6nwg exlong Kat GTOV TEPIOPIGUO TOV £1000NHATOY Und 10 YAPTOPLAGKIO
enevBiGEWY Kot Ta EMEVBVTIKG axivita. Eniong exppatel v aicio80&in 61t Ta pétpo mov Exer AaPer 1 Fevikn
AwvBoven péca 670 £106 2009 Y peiven Twv anolnuiboewy dnwg enfong kat n oxedalopevn EroaywyT vEwv
aopalicTIKAY Tpoidviwy Ba cupBdiovy otnv evicyuom g kepSogoplag yia To £rog 2010.

MEe evroAt] Tov SoknTikod cvpBoviiov

Xpwudva 4. Epwtoxpitov
Tpopporéug
Agvkooio, 29 Mapriov, 2010
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

AHAQYH TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
I'IA TO ETOZ NOY EAHEE LTIE 31 AEKEMBPIOY, 2009

Loppova pe 1o Apbpo 9(7) tov Nopov 190(1)/2007 mov mpovoei e Tig tpovmobécelg diaphveing
avapopuKd pe TANPoYopieg mov apopodv ekSOTH Tov oToiov o1 vntég afiec éxovv eicayBei npog
Somrpaypdrevon oe puBlopevn ayopd, epeic ta Mékn 1ov Atoikntikov Zupfoviiov Tov TuykpoTipatog
Kéopog Acpaliotik Erapeie Anpdoia Aipred emPefardvovpe dti €€ dowv yvopilovus:

(o) Ot evomompéveg OIKOVOHIKEG KATUOTAGES TOV TUYKPOTHNATOG Kot 01 EEXOPIOTEG OIKOVOMIKEG
kataotdoelg e Etupeiag yo 10 owovopkd étog mov EAnge omg 31 AskepPpiov, 2009
KataprioTkay coppava pe ta Awebvij [poture Xpnpatoowovoukig Avagopls 0mwg avtd
vioBetiiBrkav and tyv Evpenaic Evaon kot 1o ApBpo 9(4) Tov Nopov 190(1)/2007 ko ev yéver
v epappootéu Kumpokt) Nopobeoia kot mapéyovv aAndvij kui dikan sikdve tov atoeiov
EVEPYNTIKOD Kot xaBNTIKOD, THG OIKOVOLUKTG KRTAGTAOTG Kol TOV KEPSOLE TOV EKBOTY Kal TV
EMYEIPNOEWLV TOV TEPIACUPAVOVTIAL OTIG EVOTOINUEVESG OIKOVOIIKEG KOTAOTROEIS (0G CUVOAD® KUl

(B) H ExBeomn tov Aowntikov Zvpfoviiov mapéxer dikeun avaokonnon tov efelifeov kat g
anodootg TG emyeipnons kabmg ko g Béong Tov £kBOTI KAl TV EMYEPHOEDV OV
nEPIAQUPAVOVIAL GTIG EVOROMEVEG OIKOVOLIKEG KATUOTAGELS MG GUVOAO, Hali HE THV REPLYpaQr
10V Kuplotépwv Kivdivev kat efeBaotitov tov avipetorilovy.

Ta MéAn Tov AvoiknTikot Zopfoviiov

Avdpiag I1. Epotokpitov
IMpéedpog

Muania K. Toidig
Exteleotikog Avtinpoedpog

Avdpéag K. Tvdlig -
MevBovav TopPoviod )

{ 0 AN

Avdpéag EvBupiov *
Extedeotikdg Zopfoviog
Dpitoc Krrpophiong @_,PM
ZopPovdog
Nixéraog IThaxidng
ZopPovirog

T C
Muaii Zkovgapidng /\//’W*“-N
ZopPoviog — ™~ - —

Kdotag Ayafokdiovg S /
Zopflovrog @/"/C/I:

Agvkwoia, 29 Maprtiov, 2010
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KOXMOZ AZDOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

AHAQXH TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
FIA TO ETOX 11OY EANEE XTIX 31 AEKEMBPIOY, 2009

Loppwva pe o ApBpo 9(7) tov Nopov 190¢hH/2007 mou apovosi Vi TS APOHROBEGEIS Srapaveius
WNAPOPIKA PE TANPUPOPIES TOH UOOPOIN ERGOTI) TOL Omoivy o1 KIVRTES ugies oy aauybei npog

OWAPUYHATENGT) Ot PUOCOREI wyopi. cpeis Tu MEAN Tou Aoy ot Xupfoviiou tou Luykponjuutoeg
Kospoz Aspuliotinn Etaipeiv Anpoo Aipites emBeflurdvonpe 6T £€ domv yvwpioope:;

()

(i}

Ot EVOTOMUEVES OINOVORIKNES KUTUOTUGLIS TOU LUYKPOTIHUTOS Kt of SEXOPIOTES OIKOVOpIKES
Kutuotaoe s Enupeivs yw 1o OIKOVOIRO £T0S mow £ARGE 6nig 31 Ackepfpiov, 2009
RUTAPTIGTRUY GUIPentt pe Ta ALt Hpotunu NPHHUTOOIKOVOIKS Avupopag Omeg vt
vilethtyray and Ty Lupemuing Fywan kut 1o Aptipo 9¢4) Tou Nopou 190(1)/2007 sut ev YEVEL
ny epuppootéa Kurpusy Nopobesiv ko Rupéyouy whnthviy ke diken siwove Tow aTOIEImV
EVEPYNTIKOV Kut mubnuikan, tng OINOVORINTS KUTUGTUBNS Kitl TOV KEPSOVS TOU £kGOTN Kat Twv
EYEIPNOEMY IOV TEPIALpPdvovTal oTIg EVOTIOMUEVES OIKOVOUIKES KUTAOTRGELS 035 GUVORO® KU

H Exlleon tov Awiknuisod opfouiion RUPEXET OINUIN QVUOKOTNGT ToV cEEliemy Kat ™3
urddoang e emyeipnon: Kabig wur ™ Odons tou RSO Kal ToV EMYEIPHOLOY  TOU
nEPLapiavortun otig EVOTOMNUEVES DIKOVORUIKE S RUTUOTAGELS 103 GUVOLO, puadi e Ty TEPTYPUpN
TOV KOPOTEPMV KIVEOVHY Kt ufefuoTijtmy mou UNVTIETOTICOVY.

Ta Méin Tov Aronmikot Xupfoviion

Avipiug 11 Epwrokpiron
[Mpoedpog

Muaid K. Tvilig
Extedeotivdz Aviapirdpos

Avopiag K. Tvikig
Agvlivay Zopfloviog

Avopiug EvBupiov
Ertedeonikos Lopfovd.og

Dpios Kitpophidng
SopPoviog

Nikdhaog Mhaxidng
Sopflovaog

Muyzank Xxovepupidng
Topfoviog

Kdotug Ayabokrioug
Liufovrog

Acukmaiu. 29 Maprtiou, 2010
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IIpog Ta péhn g
KOXIMOZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

‘Ex0gom eni rov Evorompévov kat Eggopistdv Owovopikov Karastacewv mg ETropeiog

‘Exovpe ehéyEer g ovwnppéveg evomompéveg owcovopikég kataotdoelg g KOIMOT AXDAAIZTIKH
ETAIPEIA AHMOZIA AIMITEA (n “Eraspeia™) ko g eEaptpéwvng g (1o “Toykpdmua”) kot Tig
exmprotég oovopikég kotaotdoelg g Etapelag, o1 onoleg amotehodviar and Tovg 1G0A0YIGHOVS TOV
Tvykporfipatog ko g Etaipeing omg 31 AskepPpiov 2009, ken Tig KATOOTAOEK AOYOPIEOMOD
AnOTEAECHATMV, GAAV CUVOAIKADY e065mV, ahhaydv oto iSio KepEAIR KL TOHEIKOY POOVTIG XPTICEWMS OV
éinbe v nuepopnvie avth, xabdg ko mepiAnym onpaviikdv AoyoTikdv moMTIKGV Kt Aowrég
eneEnynpoTikég onpeidoae,

EvBbvy tov dronapicod Zopfovliov yia tig Oikovopurés Katagtdoeic

To Awownuxé ZvpPoviio eivat vAEHOUVO Yo TV KATAPTION OVTAOV TOV EVOROINUEVOV Kal EEXOPIOTOV
oovopkdv xatactdoenv mg Etapeiag mov va Sivouv adnbviy xan dikom ekéva cdppova pe ta Agbvi
Tpétuna Xpnuatoowovopug Avapopg 6mag avté viofettnkay and v Evponaixy Evoon (EE) ko tig
onorthoel; Tov nepi Eraiperav Népov mg Kimpov, Keg. 113. H evBdvn avti nepihapfaver: oxeduopd,
EQUPUOYT KaL THPNOT] ecwIEPkDV duckidov oxeTikdv pe MV xatdprion ke ) dxam mapovsinon
OKOVOIK@V KUATUOTACENV OTalAayHévay and overhdeg opdipa, eite opefletal oe amdy eite o€ Adoc:
EMAOYH Kl EPappoyn katdAAnAwy AoYIoTIKGY TOMTIKGY: KoL VTOAOYIGHO AOYIOTIKGV EKTIUHCEWY OV Eival
AoYikég Yo Tig TEPIGTAOE,

EvBovy rov Eleyrrij

H duci pag evBovn eivan va exppaoovpe yvopn eni avtdv Tov vorompévov kot EexwpLoTdOV 0IKOVOULKAV
xotactacewv g Etaipeiag pe faon tov édeyxd pag. Aevepyfioape tov Eheyyd pog oORe@VE pe Ta Algbvi
[potora EAéyxov. Ta Ipdtuma ovth ancitody v COUPOPYOVOUACTE HE KAVOVES SE0VToAoyiag kahe kat va.
oxediaCovpe xor Sevepyodye Tov Aeyyo e oxond v andion Aehoyiopsvng Seopdhorg Yo To £dv ot
OIKOVOMIKES KATOOTAOEL; Eival anaAAayHEVES ATd OVCIDOES GPAANQ.

"Evag éheyyog nepthapPaver m Sievépyeia Siadikacidv yio mv amdrrnon eEAeykTiKdV texpnplov oyetikd pe o

TOGA KOl TIG YVOOTOTOWOEIG OTIG OLKOVOIKES KataoTdoels. Ot emheybueveg Sadikasiee Baoifovrar omv
kpiom tov eheyk), mepilapPavopévng T extipnong TV KWSHVeY 0VCIHE0VS CEAANETOC TOV OTKOVOPIKAY
KATRoTAoEwY, £ite opeiletar ot and ite oe AdBog. Katd ) Sievépyein avtdv tav ektymiceay kivshvay, o
eleykriig eberdler Tig ecwTepticég Sichideg mov oxeTioVIaL HE TNV KATAPTION OIKOVORIK®V KOTOGTAGEDY me
ovtéTnag mov divovy ahnivi kar dikaum ewdva pe okoms T0 OYESINONG EAEYKTIKGY SlodKac1GY KaTdAAnAwy
Y10 TG REPIOTAOEIS, CAAG O}1 HE OKOTO TNV EKQPAGT] YVOUNG ETL THG ATOTEAECUATIKOTNTAG TOV ECMTEPIKAY
duckidwv mg ovéntag. O éheyxog mepihapPave: eniong mv a&loAéyien e KATEAANAGTITAS TRV AoyioTikGV
TOMTIK®V 7OV XPT|oIHOROENKAY Kal TOU AEAOYIOHEVOD T@V AOYICTIKGV EKTINCE®Y OV €yivav amd 1o

Aonmmiké  ZvpPodhio, kobdg xar v afoAéymon ™G ovvolucig TOPOVCINOTIE TOV OKOVORIKDY
KOTOOTAGEWV.

Thotedovpe 671 Ta EAEYKTIKG TEKPTPLO TOV EYOVHE AMOKTTOEL Eiva ETapKT Kat KaTaAANAG Y10 VoL TapaoyouY
Baom 1ia v eheyicTuct pag yvap.
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I'vdun

Katd m yvoun pog, o evonompiéveg kan ot Lexopiotéc owovopkis kataotdoeg tng Etaipeiag divovv
oAnfvi] kot diken ewdva tng owovopixtig BEong tov Tvykpotipatog kar g Etmpeiag otig 31
AexepPpiov 2009, kar g XPNHATOOKOVOHIKTIG EMISOONG KAL TV TUPEIEKGY POBY TOV TUYKPOTIHHATOC KAl
g Erapsiog nia t xpiion mov élnEe qv nuepopnvie avty odupove pe te Ay Tpotuna
Xpnuatookovopkfic Avagpopag 6nwg avtd mobetiiBnkav arnd v EE ko 1ig anmtioeig tov nepi
Etarperdv Nopov g Kunpov, Keg. 113.

‘Ex0eon eni Ahhov Nomkadv kat KavovisTik®y Anaticsoy

Zopgove pe tig arortioelg tov nepi Etapeidv Nopov, Keo. 113, avapépovpe 10 mo KATo:

» ‘Exovue mdper dAeg Tig mAnpopopies kai EENYNOELS TOV BEDPHOUNE avVRYKOiES Yio GKOTOUS

® 1OV EAEYYOU HOC,

o Katd m yvoun pag, £xovy mpnlei and v Etaipeia katdhinio Aoyiotikéd Bipiia.

* O owovopkég kataotioelg Tng Etanpeiog cuppwevody pe ta Aoyiotikd Pifiia.

e Katd m yvoun pag kon and 6co karvtepa £xovpe mAnpopopndei kat cOpPOVE LE TIG EENYIOEIG IOV
pag 860nKav, 01 01KOVOpIKES KATAOTAGELG TUPEXOVV TIG GIIITOVHEVES and Tov mepi Etanpeidv Népo,
Keg. 113, mAnpogpopieg pe tov anczovpevo tpomo.

¢ Kata m yvopn peg, ov nAnpogopieg mov Sivoviar oty ékbean tov Awouaytikod Tvpfoviiov
oVVASOVY LIE TIG OIKOVOUIKEG KUTUOTAGEIS,

Zoppova pe tig anotioe g Odnyiag OA190-2007-04 tng Emzpontic Kegahaayopdag Komnpov,
avapépovpe Ot Exer yiver dMAmon etapuaig SakoPépynong v T TANPOPOPIES IOV APOPOLY TIg
rapaypaeovg (a), (B), (), (o1) kar (§) Tov apbpov 5 g ev Adym Odnyiag, kon anoterel e181kd T THG
éxBeong Tov Arowmtikot Zupfoviiov.

Aldo Oépa

Avti) ) éxBeon, mephapBavopévig kol g YVOUNG, ETOIRACTNKE Y1t ta péAT g Etaipeiog w¢ odpo ko
povo copgava pe 1o Apbpo 156 tov nepi Eraiperdv Nopov, Keg. 113 xar yio xavéve dAko oxond.
Atvovrog avti) T yvéun Sev amodexdpaate 1) avokapPavoupe evbivi i onotodinote dAlo orond 1] mpog
onotodinote GALO TPOGHNO GT) YVAOT TOL 000V AVt 1) kBeoy Svvatdv va nepEABEL.

MeT Q‘\Y“\?Tﬂd.

MGITPHI'OPIOY KAI ZIA ATA
ETKEKPIMENOI AOTIZTEZ

Agvkaoia
29 Muprtiov, 2010



ZEAIAA G

KOXMOZX AX®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

ENOIIOTHMENH KATAXTAXH AOTAPIAZMOY ATIOTEAEZMATON
TIA TO ETOL MOY EAHEE ZTIZ 31 AEKEMBPIOY, 2009

2009 2008
Inp. € €
‘Ecoda
Mikta dedovievpéva aopdiictpa 28.213.215 27.674.460
Meiov:-
Mepidio aviao@aiiotdv ota deovhevpéva acpdiiotpa (5.977.793) {4.665.693)
Kabapi dedovievpéve acpariotpa 3 22.235.422 23.008.767
ITrgov:-
Awobdpota agporiorpuwv xa Ao Sikonbpota 1.959.297 1.900.499
ITpopniBeieg and aviacparoTég 1.034.433 852.756
Mepidio képdoug and kowvonpatio acpaloTtiv 32 379.903 452.191
Zivoho ahhwv e668wv 3.373.633 3.205.446
OMKO €008V 25.609.055 26214213
Anolnboerg 5 15.771.010 17.155.237
[TpopnBeieg mAnpwtéeg kot dAka £o0da nwriocwy 6.229.893 6.637.877
Al derroupyikd kat Siowkmiké £E080 and aopaloTikig epyadieg 2.802.469 2.722.866
Livoko Aettovpytkdv ka1 S101knTIKGOY EE6SWV and aspulioTikig
epyacicg 24.803.372 26.515.980
Teyviké 06QuMoTIKO AROTEAEGHA 805.683 (301.767)
Ewodfpata and enevdvoeig 8 237.783 263.971
AoQUMOTIKG anOTELESHA EKPETAAAEVONG 1.043.466 (37.796)
Anotelécpata Yapropuloakiov engvicemy 4 49.925 (1.059.912)
(EXAeyppa)/mhedvacno ond enavextipnon eneviicewy o axivita (113.000) 285.109
(63.075) (774.803)
KépSog/(Enpd) petd o anoteAESHUTo TRV ENEVBUTIKGV
SpasmproTiTOV 980.391 (812.599)
Al écoda 31 162,847 95.797
Al EEoda 9 (392.858) (376.467)
Xpnparodotikd £Eoda 6 (128.671) (91.616)
"E€oba Swyeipiong efapmnuévng eTanpeiog (5.382) (1.025)
Képdog/(Enud) mptv ) @opoioyic 7 616.327 (1.185.910)
Dopoloyin 10 (85.317) (43.728)
Képdoc/(Inpid) étovg 531.010 (1.229.638)
Képdog/(Inmidr) £Tovg mov amedideran oe:-
Mieoympla petdywv 529.192 (1.229.739)
Meoymoia petoymv 1.818 101
531.010 (1.229.638)
Bagkd kar nhijpog Ketavepnpévo képdog/((nma) ava peroy (cevr) 1 2,94 (6,84)

Ovonpebaelg otig oeAideg 13 uéypr 36 anoterodv
MEPOG TGV EVOROIMUEVIIV OIKOVOUIKAV KUTATTAGEWY.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOITOIHMENH KATAXTAIZH AAAQN ZYNOAIKQN EZ0AQN
I'lA TO ETOXZ IIOY EAHEE ITIZX 31 AEKEMBPIOY, 2009

Képdog/({nud) 1 to £tog

Enavextipnon axivimg neploveiog
AvaPoirépevn gopolroyia otny enavextiynon

Xuvolkd £éc0da/(£E0da) yia To £TOG

2009 2008

€ €
529.192 (1.229.739)
334.764 688.326
(45.865) (98.288)
818.091 (639.701)

Ot onpeudoeig oTIg 6ehideg 13 péypt 36 anotelodv
HEPOG TV EVOTOMPEVIV GIKOVORIKOV KOTAGTUCEWY.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

ENOIIOIHMENOZX IZOAOI'IZMOX
31 AEKEMBPIOY, 2009

2009 2008
Iyp € €
ENEPTHTIKO
M1 xvklo@opovv evepynrikéd
Axiviyta, EEOTAMONOE Kot EYKUTUGTAGELS 12 5.351.525 5.122.542
Epmopukn edvota and eEayopd xapropuiuxiny 19 467.815 510.936
Enevbioeig oe axivnta 15 3.046.000 3.099.000
Enévbuoy o ouvdedepévn etaupeia 24 - -
Adveo ewonpoxréo 23 599.810 563.817
9.465.150 9.296.295

Kvukiopopouv evepyntikod
Epnopikol ype@oteg kot GAAG YPEMCTIKG vdlouta 13 13.081.210 12.108.204
Enevbioelg nov kpatodvral yia epnopic 14 3.646.760 3.658.532
doporoyia 10 27.801 46.484
Avafaiiopeva Eoda kTijong 23 2.971.597 3.200.776
Mepidio avraopalotdv ota TEXVIKG amobéparta 17,20 4.831.978 8.381.610
Metpnta oy tpénela kKot oo Taueio 3.988.789 3.481.292

28.548.135 30.876.898
Zovolo evEpTYTIKOD 38.013.285 40.173.193
JIAIA KEDAAAIA KAl YIIOXPEQZEIZ
1612 kepdraa
Metoyxd kepdiaio 18 5.575.350 5.575.350
Amnobepatixd petoydy vnép 10 GpTIO 163.984 163.984
Anobepotixd enavextipnong 2.022,925 1.734.027
AnoBepatikd Aoyaplaopol anoTeEAEcHiTOY 1.189.220 771,704
Zivoro Wiy kepahaiov 8.951.479 8.245.065
M TpéyoveEg vioypedOELS
AvoPalhopevn poporoyia 10 569.381 528.882
Maxponpéfeapa daveia 21 207.744 305.138
ZOvoro pn TPEYOVOWYV VITOYPEDGEWV 777.125 834.020
Tpéxovaeg voypetoerg
Epnopikoi motwtég ko dAha motwtiké vroAowma 16 2.214.962 3.094.889
Exxpepeic anaimjceig 17 14.011.733 15.355.614
Mn kepdnuéva acpdhiotpa 20 10.618.133 11.936.715
Mepidio aviaopulictdv ota TEXVIKE Wnobépata 20 442.731 455.841
BpayvnpdBeopa daven 21 929.204 243.402
Mapatpéfnypa ond tpénela 67.918 7.647
ZOvoLo TPEYOVGOV UTOYPEDCEDY 28.284.681 31.094.108
ZYvoLo UROYPEDGCEDY 29.061.806 31.928.128
Evvoko 1biav keparaiov kay vroypedecnv 38.013.285 40.173.193

-

ATEVDUVY Zopfoviog

O onpeiboerg otig oehideg 13 péypt 36 anotehovv
HEPOG TOY EVOROUUEVIOV OIKOVOUIKOV KATUOTAOEWY.
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KOIMOX AXPAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

ENOIIOIHMENH KATAYXTAXZH AAAATQN ITA IAIA KE®AAAIA
I'lA TO ETOX ITIOY EAHEE XTIXZ 31 AEKEMBPIOY, 2009

AnoBepariké AmoBepaTiké
Metonko PETOYMDV VATEP AnoBepaTikéd Aoyapraopov
KeQ@iato T0 GPTIO gmavektipnaong gnotehEcUaTOV Ohkd
€ € E € €
Ynorowro 1 lavovapiov, 2008  5.531.255 208.079 1.184.965 2.549.158 9.473.457
Awgopd mov Tpoékuye omd TV
HETATPOTT) TOV HETONIKOD
KEPUAQIOL OF EVPH 44.095 (44.095) - - -
Metagpopd Aéym neinong
ENEVOUGEWV OE axivnta - - (40.976) 40.976 -
ZuyrkevipuTikd cuvohid £E0da - - 590.038 (1.229.739) (639.701)
MAnpopn pepioparog - - - (509.263) (509.263)
[Mnpapi dpovag oty
Aoyilopevy Savopn nepicuarog - - - (79.428) {79.428)
Ynorowno 31 Aexepfipiov, 2008  5.575.350 163.984 1.734.027 771.704 8.245.065
Ynorowro 1 lavovapiov, 2009 5.575.350 163.984 1.734.027 771.704 8.245.065
ZUYKEVTPWTIKA GUVOAIKG EGoda - - 288.898 529.192 818.090
MAnpopr apvvag o
Aoyilopevn Savour] pepioporog - - - (111.676) (111.676)
Yrorouro 31 Aekepfpiov, 2009  5.575.350 163.984 2.022.925 1.189.220 8.951.479
Inpeihoeg:-

1.

Eronpeieg mov dev Swavépouy 70% twv kepbhv Toug pETh T poporoyia, 6nwg npoadiopilovian and Tov nepi
Extdxrov Eiopopdg yio v Apvve g Anpokpariag Nopo, kard tn Sidpketa twv 8vo et omd to téhog 10V
popohoytkov £tovg oto oroio Ta képdN avagépovim, Ba Bewpeital nwg £xouv Stavérel avTd T0 TOGH cav
uépropa. ‘Extoxm apoviiki ewogopa npog 15% 6a eivar rinpotéa thve e avti ™ Aoynilduevn dovopt
uepioparog oy EktacT mov o1 péroyot (Gropo kot eTapeisg), katd 1o téhog g neprodou twv 500 eTdv and o
160G TOV PoporoyiKod £Tovg 610 onofo Ta kEPST avapépovay, eivar opoAoyikoi kirowot Konpov. To mood
vt NG A0YILoHEVTS dlovopg HEPIGHOTOG HEIMVETTL {LE ONTOLOSTIOTE MpaypaTIkd pépiopa fidn Suvepndnke
Y170 £70¢ 670 OROi0 T KEPST CVEPEPOVTEL AVTH 1) EKTAKTN QHVVTIKT) El0QOPE KutaPdiieton and thy etaipeia
Y1t AOYOPaGHO TV HETOXWV.

To aroBepariké petoy@v vaép 10 GpTio Kot T0 amobepatikd enavektipnong Sev eivan Sadéoipa yio Savopn.

Kazd v Enjoia Meviki Zvvélevon tov petoywv e etaipelag nov apaypatoroidnke otic 18 lovviov, 2008
eykpinke n xatafodn pepioparog € 0,03 ava cuviin petoyn ovvorikod nocov € 539.550. To pépopa
kateBAnOnke o1ig 23 IovAiou, 2008 oToug pETdXOLG TOL TITAV KATOXOL HETOY(OY TH ETCIpEing KaTh TNV ANEN TG
cuvedpiag Tov Xpnuoanietpiov Auby Konpov tv 1 Tovhiov, 2008. And to nio méve pépiopa, duvva dyoug €
30.287 avaxtnke and nponyoduevn mAnpopt Aoyiiéuevng Siavoprc uepiouarog.

ZovoAtké EKTaKTT) apuvTIKT £10690p& Byoug € 311.691 rov apopd mAnpopég Aoyidpevg SItVOUTC HEPICHATOV
Twv etwy 2003 € 78.493, 2004 € 72.381, 2005 €49.141 ka1 2006 € 111.676 Pploketar e1g niomnv g eTeapeiag
Ko propei vo avoxtnoet pe peAhovrikég d1avopés pepiopdrmy.

O onuewnoeig otig oekideg 13 péypt 36 anotedodv
HEDPOG TWV EVOMOUUEVIV OIKOVOUIK®V KATUCTACEWY.
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOITOIHMENH KATAXTAXH TAMEIAKQN POQN
1A TO ETOZ IOY EAHEE ITIZ 31 AEKEMBPIOY, 2009

2009 2008
EZnp. € €

Poij perpyredv and loitovpyikés SpasTyprorireg
Képdog/(nma) apwv and ) poporoyia 616.327 (1.185.910)
Avanpooappoyég yu:-
Anoofiéoeig 307.803 261.835
Awypapr] epmopikig evvolug 43,121 43.121
KEpdoc ano ERAVEKTIINGT] PETOXMV KAl YPEOYPAPUV {60.700) {7.251)
Luvalhaypatice képbog enevvoemv 1ov KpaTOLVTAL iRt EpNOpia {1.051) (1.696)
Znmd/(xépdog) ano enavektijmon encvivoEWY OF akivnTu 113.000 (285.109)
Aaypagr} soppépovrag peroynpiog mov Sev Ba mhnpwldei (1.818) (101)
Képdog and nainon peroyav (100.395) (27.693)
Znd and tHANon aKwviTOy, EEOMAMON0Y Kat EYKATROTATEWY 10.821 -
Mepidio {nmag and cuvdedepévy etaipeia - 1.714
Znptd ané tGAnon RETOYOV 38.032 423,434
Znna and tHANOT ENEVOLOEDV OF oKiviTa - 5.152
Zmna anod enavexripnon petoymy 74.189 673.118
Toxot minportéol 128.671 91.616
Toxot eronpuxtéo (215.927) (209.390)
Mepiapata eionpaktiu (21.856) (54.581)
(Melwon)/aiEnon ota pn kepdnpéva aspdictpu (1.318.582) 1.001.379

(388.365) 729.638
ADENOT GTOUC EPTOPIKOUE YPEWOTES Kt (Aha YpEmOTIKG Ladlotna (973.006) (1.112.079)
(Meinon)/abEnon 610U EpTOpIKOUE MOTWTEG kel GAAa MOTWTIKG vadAoina (879.927) 1.320.944
Avafurlapeva EEoda ktijong 229.179 (374.250)
Mepidio aviaspuiotoy ota texvikd anobipata 3.536.522 {2.379.645)
(Meiwon)/avgnor oTig ExkpepEis anattiioeg (1.343.831) 4.177.565
Merpnta and epyaoieg 180.522 2.362.173
Dopor mov nAnpwbnkay (72.000) (74.946)
[MAnpopi dpovag oty Aoyifopevn Savopn pepicparog (111.676) (79.428)
Kabapi pof| perpnuiby mov xpnopononilnkay yie Aettoupyixés Spactnpiomieg {3.154) 2.207.799
Por perpnTdY and encvdutikic dpasmypbmreg
Ayopd axivijtwy, EE0TMONOD K EYKUTATTROEQV (212.842) (344.872)
Ayopa petoxwv ku EAwv ypeoyplpuy (720.918) (1.489.171)
Etonpageig and nwhnoeig petoymv 782.614 1.576.077
Eranpageg and nwinon axivijrey, cEorMOHOU Kat EYKOTAOTACEOY - 32.677
Eignpaln and abAnern excvdigenv ae axivifta - 317.775
Ayopt enevbOoEWV GE aKivnTa (60.000) (710.602)
Téror nov eronpaylnkov 179.934 175.892
Mepiopara mov etonpiydnkav 21.856 54.581
Kalapn pon perpntisy mov ypricipononinkay nia enevburikes Spactnpiotireg (9.356) (387.643)
Poij perpnrdv and gpnparodotikis SpucTyprérnTeg
Mepiopata nov minpabnray - (509.263)
Tokot nov AANpOONKay (128.671) (91.616)
EwonpaEeig and davea 800.000 -
Mnpupég yia daveta (211.593) (479.671)
Kalupn pof petprtiry ano ypnparodotikéc Spasmpibtrteg 459.736 (1.080.550)
KaBap1) aiénon o perpnra kat avricTolyu Ty perpiriv 447.226 739.606
Merpyra ko avristoyu petpnTdv sV apyii Tov frovg 22 3.473.645 2.734.039
Merpytd xu avrigrotge peTpnTOVY 970 710G TOU LTOUG 22 3.920.871 3.473.645

O1 onpevioei onig GeMSEG 13 péxypr 36 anotchoiv
HEPOG TWV EVOTOUUEVHV OIKOVOIIKEV KAQTAGTAGEMY.
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KOXIMOX AXDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXIEIZ ZTIZ ENOIIOIHMENEL OIKONOMIKEL KATAXTAZEIZ
1A TO ETOZ [TOY EAHZE LTIE 31 AEKEMBPIOY, 2009

I. ZYLTAZH KAI KYPIA APAZTHPIOTHTA

H gronpeic KOZIMOE ASBAAIZTIKH ETAIPEIA AHMOZIA ATA cvotdbnke sty Konpo anig 17 Oktwppiov,
1981 cav etk eTaipeia TEPIOPIoHEVTS EVBDVIG chppwva pe Tov mept Erapeidv Nopo Kep. 113. H xipia
SpacmprotTa ™G elvar ) Siekaywyn epyacidv oTov acpalioTikd Tojéa Yevikob kAtdov. H etaupeia petarpdmmie
oe Snpdowo pe e1dixd yigopa oti 6 AckepPpiov, 1999 ko vioBémoe véo Kataotatiko. To eyyeypappévo ypageio
e etanpeiog Bpiokerat oty 0866 Ipifa Aryevi) 46, Cosmos Tower, 1080 Aevkwota. Znig 12 loviov, 2004 kutdry
£181K00 YMQicUaTOg TO dvopa TG ETaipsiag £xet TporonomBei oe Koopog Acpuiotixi Etupeio Anpoota Atpited
chpowva pe Tig npovoteg Tov Nopov 70(1)2003.

Zug 7 NoeuPpiov 2001 eveyplepet kunplakh etaupein coppwva pe tov nepl Etaipeubv Nopo Keg. 113 pe my
enwvupia «Cosmos International Life Insurance Ltd» pe okoné otav eEacpaliovio o1 aviroyeg Gbeieg amd Tig
apHOdIEG EROTTIKES GPYEG TRV MPOSHOPH XCYUEMGTIKGY VIpectdv xAGdov Luric. Zm cuvéxewr otig 12 lovhiov,
2005 1 erwvopic g eEoptnuévng sraipeiog tpononotijdnke ot “Cosmos International Life Insurance Agencies Ltd”
HE GKOTLO THV GOKTOT] EPYOGIAY ACQUAMGTIKNG Slapecoldfnong orov kKhado Lung ku pog TolTo eEucpeiicTnke 1)
oXETIKT) GdEW amd TIg UppOdIES apyéC,

2. IHMANTIKEXZ AOTIZTIKEZ APXEX
I'enika

O1 KUptOTEPEG AOYIOTIKEG UpyEG TTOV RKOAOLORONKAY HE CUVENEW GYETIKG UE GTOLYEIN TOL KPIVOVTUL CTIHAVTIKE 1)
0VOIDOT Y10 ToL GTMOTELEGHATE XPAROEWG KL Y0 TNV TAPOVGIACT) THG OIKOVORIKTIG KATHGTAGTG TOV GUYKPOTANATOS
Kol 11jg erarpeiag avapépovran 110 KaTw.

Bdomn eroypaciag

O1 EVOTOINIEVEG OIKOVOHIKEG KATAOTAGELG £X0LY ETOWACTE cOpPWVE HE Tot A1bvi| TTpdTuma Xprpatoowovopktig
Avapopac (ATIXA) 6nwg avtd viobemifnkay ané v Evporaich ‘Evwon (EE) kat cOpewva HE TIG 0TUTACEL TOU
Mepi Eraiperdv Nopov Keo, 113 mg Konpov kat napovciafovial o€ Evpa.

YioBitnon viéwv kan avabemprpévov Aiebvav Mpotinwv XpypoaTtooikevopikiig Avagpopag

Kard m ypijon 2009 to Tuykpdmua viobétnoe 6hu T via kan avaBewpnpéva Agbvi) Tpdtuna Xpnpatooikovopkiig Avapopads
(ATTXA) ta onofa oyetiovio pe 1ig epyosieg Tov ko eivon epappdoa yia koyieTikég ypioetg mou apyifouv v 1 Tuvovapion
2009. H viobttnon avtn dev efye em@épe onpavrikés uhdhayég otig AoyioTikég TolTikég Tou ZuykpoTipatos, te eEaipect) o
MO KATW;

(o) AreBvég Aoyiotikd TMpdturo (AATT) 1 «lTapovsinon owovopikev kataotdoswvy (avabempnpévo). Qg anotéleopa g
wioBEmong avtod Tou avabenprpévov npotomov, n Etaipeia napovoidler oy katdotoon adhaydhv oto 18a kepdlaia
Okeg Tig udhoyég TOL MPOKUTTOLY ARG CUVEAAAYES PE TOUG PETOXOVC, Evid OAeg ot uhhayés ota {dia KepdAma Tov
TPOKOITOVY and cuvadhayés pe pun petdxovg mg Etapeiog napovoidfovian oty katdatacn dAkav cuvolikdv eaddav. H
TAPOVOIACT] TWV CUYKPITIKOV TANPOPOPIDY EXEL OVARPOCAPROGTEL TPo¢ cuppdppwon pe 1o avabewpnuévo npdturo. H
adhay) ERNPERCE POVO TNV TAPOVCINOT] TWV OIKOVOHIKGV KUTACTAGEWY.

Kata mv nuepopnvia £yKpIonc GUTAOY TWY DIKOVOHIKAY KETAOTAGEMV TO MO KETW TPOTURC YPNHOTOOIKOVOHIKTG Rvapopas
efyav exdobei ané to Tvpfoviio Aebvidv AoyioTikav [Mpotonwv adhd dev eiyav 1eBel akbéun oe epappoyn:

Mpéronoe / Awepunveia Epoppélerar yua emjoieg
Zpnoeig mov apyifouvv v
1 petd Ty

(i) YoBerniOnkav ané v Evpwnaixn Eveoy

s AlTIXA | dlpdm epoappoyn twv Aiebvav [potinwv Xpnpatooikovomxnig Avagopacy

(Avufewpnuévo) 1 Tovifou 2009
s AIIXA 3 «Svvevaoelg emyeipiioenvy (AvaBewpnpévo) 1 Iov2iov 2009
o Aigbvég Aoyromikd TNpdrumo (AATT) 27 «Evomomuéveg Kal aTopikég OIKOVOUIKES

karaotdaegy (Tpononompévo) I Iovkiov 2009
»  Emtpom Aieppnverav Aebvav Hpotinwev Xpnpatooikovopikng Avagopag (EAAITXA)

17 «Atavopég P xpRHaTiKéy TEPIOVTHKHY oTOXEIwV GTOVG I10KTIHTES 1 Iovkiov 2009
e  Tpomonouicelg oto AAIT 39 «Awbéopa avtiotaOmiouéva oroyeion 1 Iovhiov 2009
¢ Beinaoeg ota ATIXA 2008 — Tporonomoelg ote ATIXA 5 «Mn xukhopopoivvia

TMEPIOLOINKG OTOYEI 7TOL KaTEYOVTIAL PO THOANOT KU Sikoneligeg SpacTNPIOTNTES 1 lovkiov 2009

¢ Tpononoifoeig oto AATI 32 «Katmyopronoinarn exdocewy Sikaimpdrwvy | dePpovapiov 2010
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KOXIMOX AZOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIZ ZTIZ ENONIOIHMENEL OIKONOMIKEX KATAXTAXEIY - (cuvéyew)
FIA TO ETOZ [IOY EAHEE ETIE 31 AEKEMBPIOY, 2009

2. ZHMANTIKEL AOTIETIKEZ APXEE - (cuvéyew)

Yo0itiien viov xan avabewpnpévev Atebvdv Iporinwv Xpypartoorkovopkilg Avagopag — (Guvéxei)

Npérvre/Aepunveia

(ii) Asv moBemiBnkayv aképn and v Evporaiki ‘Eveoaoy

BeAndoeig ota AITXA — 2009

Tpononoioelg oto AIIXA 2 «Zvvariayég opilov o€ mapoyss mov
ekaptdvrar and v atie Twv peToydv kar Saxavovifovrat 101G
HETPITOIC)

Tpononofioelg oto AITXA 1 «IIpocBeteg eEmpéoerg Yo vioBetdvreg
TPWTNG EPUPUOYTIGH

EAATIXA 19 «EEGQATION 3pTHOTOOIKOVOMIKTIC DIOYPEWOT|G HE
GUHUETONIKOVG TITAOVGY

Tpononoioeig ato EAAITXA 14 cllporknpwpéc pag eddyog
KEPUAIUKIG DIOYPEWOTICY

AATI 24 «I'vuotonouicelg cuvdedepévmv pepivy (Avabewpnuévo)
ATTXA 9 «XpnuaTo0IKOVORIKE HEGHN

Egappélerar 1w etijcieg
ngprédovg mov apyilovv Ty
1 pera@ Ty

1 IovAiov 2009/

1 lavovapiov 2010
1 lovovapiov 2010
1 levovapiov 2010
1 Tovhiov 2010

1 Iavovapiov 2011
1 lavovapiov 2011
1 lavovapiov 2013

To AtowrTiko Zupfoltiio avapéver 611 1) VIOBEOT) TWV 10 TEVE TPOTHTMV YPTHETOOIKOVOUIKTG avapopls o
perdoviég xprioelg dev Ba Exer onpavrikt] enldpaom oTIC OIKOVOHIKEG KOTHOTAGELG TOU TuyKpOTHHATOS.

Baon evonoinong

On evonoupévol hoyapiacpoi cupreptapfavovy toug Aoyapiaspots g Kdopog Acpahotikr) Exanpeia Anpdoia
Aipited ko g ebapmpévng etmpeiog «Cosmos International Life Insurance Agencies Ltd». H gEayopét g
eEapmuévng etaupeiog Aoyiletan pe Baon v Aoyietiki péBodo g ayopdc,

Ot hoyopiuopoi g eEaptnpévig etaupeiag evonorotvro ard v npépa idpuong g péxpr v npépa Sidbeong g,
Katd mv etotpacio twv oikovopikey kataotdoewv g eSapnpévig etaupeiag Exouv eQuppooTei o1 idieg
Loyotikég apyég Smwe TG UNTPUAG ETUPETinG.

O eroupicég ovvarrayéc Kot vrdrowma petakd tov etaperdv Sev supneptiapPdvovial 6Tovg EVOTOMUEVOUG
Aoyapracpoie.

Mikta dedovievpéva acparioTpa
Ta rood wov rapovo1dloviar oTovg Aoyupracpuois eivatl npiy and Thyv apaipeon tov aviasgarictpov.

Baon aroteleoparov

Ta anotrshéopara kaBopilovrat apod AdBouvpe vioyn ta pn kepdnpéva acpdhotpa, avaPfodlopeva £E0da KTioNg
KO1 EKKPEUEIG amauTiGEs. AGQAAOTP Kul anmTiioEIS QUivOVTOL HETE and TATPWHES T) GVOKTIGELS OYETIKA HE
AVIAOPOAICTES.

To pikrd pn kepdnpéva aopdhiotpa eival ) avooylo and 10 AGEEAGTPY IOV YPUOTNKAY 6 Eva £T0G KOl TOV
oyetiCovrat pe mepiddoug kivdovov and v In lavovapiov Tov EXGPEVOL ETOVG WG TIG UEPOUTVIEG ATENG TWV
ovpfolaiwv. Yrohoyilovien pe my npepricia kot’ avaloyia faon.

To avaPariopeva £Eoda KON ONWC MOPOVCIALOVTRL OTOV IGCAOYIGUG AVIUIPOSWAEDOUY TNV avaAoyia Twv
npounBeidv Twv eE6dwv diyeipiong Kul TWA|GEOV KoL TNV avoAoyic TWY AVTOGPUAGTAV OTA LIKTE AoPIAIGTPY
7ov anodidovral oTa pIKTa un KEpSNNEVT aopaAoTpe.
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KOZMOZ AX®AAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

THMEIQXEIY XTIX ENOITOIHMENEZ OIKONOMIKEXZ KATAXTAZEIX - (cuvéxewn)
I'lA TO ETOZL NOY EAHZE ZTIZ 31 AEKEMBPIOY, 2009

2. ZHMANTIKEYX AOT'IZTIKEE APXEX - (cuvéyewr)

Exxpeneig anomioeig

Fivetar mhijpng TpoPreyn yiet 10 UROAOYILOEVO KOGTOG GAWV TV YVINGTAV UITGEWY TOV SEV TAKTOROWONKAY
KOTA TNV NpEpopnvia Tov 1soroyiopol pe Baon Tig kaAbTepeg Siadéotpeg mAnpopopieg mov vapxav to1E. lverm
eniong TpOPAEYN Y10 TO KOOTOC TOV QIATNTEWMY TOL dnuiovpynOnkay, arrd Sev Eytvav YveeTég pEXPL Kat TV
nuepopnvio Tov woloylopod (IBNR) pe Béon t “MéBodo [Mpoéktaong” n onola yiverm und aveképinto
avaAoyloT]. Awgopég petald Ty TpoPAiyewy Yot EXKPENEIC AMQITGELG TV NHEPOUNVIT TOV 1GOAOYIGHOD KAl
EMOPEVEC avVADEWPTIOELS KOl TUKTOTOIGEIS, TEPUUPAVOVTAL TNV KATAGTUGT] AOYUPIAGHOD QNOTEAECUATWY GE
endpeva €.

An68epa Kivdivov ot 1630 (URR)
To andbepa xivdhvov ae 1oyl vroloyilerm kaBe ¥povo pe t “Mébodo Fogootod Znubv” und avefaptnto
avoloyioty,

Néjopa Aerrovpyiog Kol Tapovciacig TV OIKOVOUIK®OV KUTACTACE®Y

Trv 1 lavovapiov 2008, nuepopnvia ewsaywyig 1ov Evpa wg véo enfonpo vouopa g Kunpraxig Anpokpariag, To
vopopo Aettovpylag TOV GUYKpOTHMATOG Kol TG etaupeing kabig emiong to vopiopa mapovsiogng twv
EVOTIOMUEVIYY  OIKOVOUIKIV KUTACTUCEWV Kot TV EEXMPICTOV OWKOVOUIKMOV KuTuoTdoEwmy g etaipeing
(neplrapfavopévev TV ovykpITIK@V Toodmv) dAkate and Aipeg Kdnpov ae Evpd. Qg anmotéreopa, and v |
lavovapiov 2008 6Aa ta meprovoiaxd arotyeia ka1 o1 vmoypemoelg g Etapeiug éxovv peratpanel oe Evpo pe
Béon v wotipia kAeddpatog €1= AK 0,585274.

Aximra, eioriiopdc kat eyKaTaoTAGELG

H yn xo 10 kripia aepovoralovrar oe dikaw afia, mov vroloyileran pe Péomn extipnoeg ond eEwrepikois
aveEaptnrovg ekTiuntéc, peiov guacwpevpéves anosPécelg. O1 cuoGWPEVHEVES anooPEcelg TV Nuepounvia g
enavektipnong dtaypdpovral EvavTt g LIKTAG AoyiotikTg a&lag Tov meprovciakod atorysiov kot n xabapn atla
avanpoooppéletar atnv enaveknipnpévr afia tov Tepovotakod ototyelov. Ot enavexTITOEG YiVOVTOl GE TAKTH
xpovikd Saotipata MOTE T TOGh ToL EpPavilovia 6TOV IGoAoYIGHO Vi UV SlaPEPOVY CTIHAVTIKG and TO TOCO
¢ dkoung a&lug katd v nuepopnvia 1ov wokoyopol. ‘Ole Ta dAha otoryein eonhiouod Kat EYKATUGTACEWY
TAPOVGIGLOVTI GE 1ETOPIKO KOOTOG HElOY cUCOWPELHEVES anooPioeis. Aandveg yia onpaviikés BeAndoslg v
aKviTmv, EE0TMGHOY Ko EYKATAoTaCEWY Tou auiivouy Tny akia Toug Kot avapéverat va arogipovy npdobeta
OKOVOpIKE 0péRT) and avtd mov efyav apykd npoPrepdel, kepoimonowivial kot arocBévoviar pe Paon 1o
TOCOTTA TOV AVRPEPOVIUL TIO KATW,

Avinoeig ot loywtikii afie TOU TPOKVATOVY UNO EMUVEKTIUROT CKWVITOV TGTOVOVIOL 6TO0 amoBepaTIKG
enavekTipnong akiviymg neptovoiog ota idia kepdruma. Meiwaerg nov avuistabpilovy nponyodpeveg aviioelg tov
16iov otorgeiov ypedvovian oto amobepatikd eravektipnang axiviyrng neplovaiag. ‘Oleg ot dAreg peiboerg
xped@voviat cav ££080 ATV EVOROMUEVT] KOTAGTUOT AOYOPIECHOD OROTEAECRATMV.

O anoofécerg vroroyilovrm £to1 Tov va Swypaperar o k6oTog 1) 1) extiunpévy akia peiov n vroroyilopevn
vroAeppanki aEia tov akivijtov, eomliopol Kat EYKUTacTACENY GORQOVA HE TN oTabept) péBodo, hapfdvovtag
VIOYT TNV SidpKeE TG AVAUEVOHEVTS WPEMUNG 01KOVOIKTG Lwiig TovE.

To etfiolo moc0oTh anocfécewy eival o akoAovda:-

Kripa 3%
‘Enumha kon eEonAopog Kot NLeKTpoviKoi VTOAOYICTEG Kal RpOYPappaTa 10 -20%
Opata 15%

Aev Aoppavovior anooPEoelg Thve 610 K6GTOG TG YNNG,

To képdog A N {qua and TV TOANOY TV oKVTOY, EEOTAIGHOU KOl EYKQTAOTAGEWV NETUPEPETAL OTNV
EVOROMPEVT KATACTACT, AOYOPIRGHOD enoTEAESHaTOV. Edv 1y mdAnon apopd ctoryeio evepyntikod mov Aoyiletan
ot sknipnuévyy ofia, toydv vrdlowmo and To MAedvaoua emavektipnong wov Ppickeral 610 anobepotiko
ETQVEKTIUNONG Kl avTIGTOIXEL 6T0 GTOEIO0 QUTO, HETAPEPETOL OTO COBENUTIKG AOYUPIUCHOD UNMOTEAEGUATOV.

Eévo ouvaddaypa

Ohe ta mood avagépoviar e Evpd. Zroneio evepynmikod xar nabnrikov mov efvar ot Efvo cuvirayua
petarpénovion o€ Evpd pe faon tnv Ty cuvedhaypatog nov toyvet katd 1o Téhog Tov £Tovg. Tuvadiayi oe EEvo
ouviiMaypa peratpénoviar oe Evpd pe Jdorn v tipi) ouvelAaypatog nou 1oxUel KOTR TV NHEPOpnvia TOV
cuvalloydv. Ot cLVOAAGYPOTIKEG S1aQOPEG MOV TPOKVNMTOUV HETAMEPOVICL OTIV EVOROMUEVY) KOTAOTUOY
Aoyapiacpol anoteAETNATOY.
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZIEIZX LTIZ ENOINNIOIHMENEEX OIKONOMIKEYX KATAYXTAXEIY - (cuvéysia)
I'lA TO ETOX NIOY EAHEE ITIZ 31 AEKEMBPIOY, 2009

2.

ZHMANTIKEZ AOTIEZTIKEE APXEEX - (cuvéxew)

Enevévoelg

To ovykpdmpa ko 1 eTaipein Saywpilovv 115 enevbucelg Toug o8 Sbo kotnyopie, (¢) o enevduoelg mov
UroKTOUVIOL KUPiWG Yl TNV mpaypatonoinen képdoug amd PpuyvapdBespeg SUKLPAVEES TV TGOV OV
ta&vopolvTat wg enevdioelg rov kpatodvtal yia epmopia kot (B) O€ ENEVEVOEIS TOV OMOKTOVVIUL Y10 UNEPIOPITO
xpoviké didatnua, o1 onoleg propel va wAnBody Abyw uvlykng peucTéTNTOG 1) CAAXYMV GTO EMITOKIR KOL GTIG TIHEG
mov teévopobvial wg enevdvoerg Siubéotyeg mpog moinon. To kEpSog 1} i Lutd nov npayparonoweital katd v
ndAnoy piog enévévong, avuyvwpileton katd 10 povo TG AGATIONG KAl LETOPEPETAL GTIV EVOROIIEVN KUTAOTAOT
Aoyepaopod aroteheopdrwv. Katd to téhog kdbe AoyioTikig nEpidSov, T0 GUYKPOTHUE Ko 1) ETCUpeic
ENUVEKTIPOOY OAeG TIg ENeVBVGEIS TOUG pE Bdan 11 éon ayopaia Tt (Héon TP KAEWGIHATOS ayopds / TOANONC)
Y Toug eloTypévoug Tithovg Kat Ta kEpd 1| ot {nuiég petapépovial, Yo Ty Katnyopia Tov enevdicswy mou
Kpatovvial yio sumopit, o1V EVOROIMHUEVH KATACTROT AOYUPIAGHOV URNOTEAECHATWY, EVA Y10 TNV KATNYOpid TwV
enevbvoEWV mov eivar S1aBECIPES TPOC TOATON, 0TO UMODEHUTIKG ENAVEKTIUNONG ENEVEVOEWY KUL PETUPEPOVTAL
GTTV EVOTOWHEVT KOTROTUOT) AOYUPIXOHOU UROTEAESHATWY PHoVO 6TaY TwANBODY 1} VTooTOVY PoOVIHY pelwon oV
akia Tovg, INa pn eronypévovg tithoug 6mov 1 ayopaia ofia eival S10QOpeTIKT) and TO HEGOTTABIIKS KOGTOG cyopic,
0 TPOTOG VROAOYIGHOU YIVETAL e GAAOUG anodeKTONG TpOTOVE anoTipnone.

Aanaveg kai emdlopBHGEIS AKIVI|TLYV, EEOTMONOD KAl EYKATAGTAGEWY

O1 dandveg Yo emS10pOAGCELG KOt CUVTIHPNOT XPEDVOVIQL GUECT GTNV EVOROWMMUEVT KATHOTOGN AOYOpIXGHOD
anoterecpdTov. Ot Somaveg yia onjpavicég BEATUDGEIS Kot avaKAIVIOELS OKIVI|TOV, EEORALGLOY KOt EYKUTASTAGEWY
kepadatonowodvran 6Tav kpivoviat 6Tt avEavouY HEANOVTIKG T0 OIKOVOUIKG OPEAT) TOV SUYKPOTAHITOC KL TNG
etapeiog TEpaV and QUTE TOLV OpPYIKA Eixay vTOAoNGOEL.

‘Ecoda enevéiocewv
To ewsddnpa and enevdioeig nepirapPaver kuplag ToKovg Kot peplopato eworpuxTéa Y10, T0 £T0C, fdcel Tng apyfg
Twv SedovAevpévav eaddwv.

‘Efoda

‘E€oda Siayeipiong ko mwlicenv kat Tox0t TAnpwréot Siaypapoviat dtav apuypatonoimdolv Kol ypedvovTal

ancvlelag otV evorompévi KuToTacn Aoyoplaciod aroteElespdtny.

Kowonpaia aspaiotdv Snudciag ypijong

To nepidio Tov cuykpotiuarog kar g eTaipelag 610 kEPSOG 1) T {Nptié and v kotvonpaetia acpecTtdy Snpdciag
XPAOTI LETQPEPETRL GTI)V EVOROUIUEVI] KOTGGTAOT AOYOPIOGHOD amoteAscpdrmv pe Paon v apyl Tav
dedovievpévov kat pe Paor Toug ETGI0UC EAEYREVOUG Aoyapiacpovg Tng kotvonpating.

Dopoloyia
Tiveren mpéPreyn na popoloyie pe Paon 11 vopobesio Kt Toug CUVTEAESTEG IOV 1OYDHOVY GTN XMPCL GROL

dieEfryovtar 01 SpasTNPIGTNTES TOV CYKPOTAPATOG KUTE TV TEPIDGO TOL KOADTTOLV 01 EVOROINUEVES OUCOVORIKEC
KQTAOTACELC.
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KOXMOZX AX®AAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

LHMEIQXEIY LTIZ ENOIIOTHMENEE OIKONOMIKEL KATALTAZEIL - (cuvéysio)
I'lA TO ETOZ [1IOY EAHEE ITIZ 31 AEKEMBPIOY, 2009

2.

ZHMANTIKEZ AOTIZTIKEZ APXEZX - (cuvégeia)

Tokor
O1 téko Loyifovrar v¢ e106dnpua 1 E5odo otnv Tepiodo mov kabicTuvron El6TpaKTéot | TANPWIEOL.

Metpnra ko avricToyo perprToy
Ta perpnd kot avrioToy @ HETPNTOV QVTIIPOCWREBOUY HETPNTh o0 Tapsio kon vidhowma TpunelGy.

AvaBaldopevn gopoloyia

Fiverar np6Preym yio avafudhopevn poporoyia pe Ta 1060018 1OV avapéverat 6Tt Ba sival TANPwTEOL 01 PEPOL
10V avodoyolv oTig TposwpIvEg Siapopég mov npokintovy petall g AoyioTig akitg oTor(ElwY EVEPYTIKOD Kot
nefnnikod kot T1)g poporoyikiig Toug Baorg.

AvafuAréuevn popoloyia oV TPOKVTTEL GO TNV EXAVEKTINTCT) 6TOEIWY TaYiOV EVEPYNTIKOD HETAPEPETAL GTO
anoBeparixéd enavextipnong.

XpewoTikd vrdhoma nOv TPOKUNTOVY ané apaipeTaie mpocwpivég dopopés avayvapilovial uévo oTIg
TEPMTDCENG 610V Bewpeital 611 Ba vrapyovv mOava pelloviké KEpdT.

Zyédra apumpémeng rpoconikod

Aev vrapyel mayla TOMTIKT 660V POPA GPUATIPETI|TEIS TPOCWIIKOD TOV GUYKPOTAHATOS Kau TG ETapeiag népav
tov Tapeiov Mpovoiag mov eivar oxédio kabopiopévng cuVEIGPOPEG GTo 010i0 TO CUYKPOTNHEA KOl T} ETQIPEi
CLVEIGPEPOLY T0600T6 5%. H xpéwan autrg Trg oUVEISPOPES TEPUOUBAVETAL GTNV EVOTOMPEVT KATAOTaOoT)
Aoyoplacpod amoTeEAECpETWV.

Xpedoteg aogaricTpov kar GAhot ypemoTikoi Aoyapracpoi

Xpedoteg aopoliorpav kot dArot ypemotikoi Aoyapiaspol Tapovcidlovral petd v apaipeot npofriyeny yia
emGQaAEiS xpedoTES. To cuyxkpdmpa kat 1) eraipeia kGvouy TpoPAEVE Yo EnGPUAEi YpehoTeg 01 omoiot SuvaTtdy
va SnpovpynBolv katd v cuvnBopévi) SieEaymyl TOV EPYOCIGV TOL GLYKpPOTANATOG ue Bhon TV eTiow
£MOEDPNC TOV EITTPUKTEWY TOOGDV.

ITpopi|Bereg
Ovnpoptifereg veoroyiCovrau pe mpoxaBopiopévo nocooTo £l Tou kabapod aoparicTpov Yia kGbe acpuhisTipio
cupfoéraio.

ZuykpiTikd mood

Onov Bewprifinke avaykalo T¢ GUYKPITIKGE TOGE £XOVV AVOTPOCHPHOGTEL Y10 va GUVESOUVY pe Tic ahhayéc
oTnv rapovaiaon Tov Tpéyoviog £Toud.

Anopciwor oty akio cToryelnv evepynTiko

Kata myv nuepopnvia tov 1cokoyiopov 10 suykpdtnpe kat 1) etaupeia eEETGLovy Katd TG0 VIHpRaY OROIECHNROTE
evoelfeig mov vnodnidvouv peimon g akicg Twv oTotyeiwy evepynTivod, pe ekaipeon Ta oTowEle Yo o onoia n
AoyloTikn apyn) mov epuppoletar oe oxton pe peiwon akiag avapéperar alhov. Te neplrrwoy Ynopkng tétouwv
eveifewv n etaipeia mpoywpel oTov VTOAOYIONS THE UVAKTAGIUTG OE{NG TOL CUYKEKPYEVOD GTOTYEIOV EVEPYITIKOD.

Av 1 avaripnen eivar yapnétepn mg AoyioTig a&iog TOV CUYKEKPIHEVOL OTOYEIOY EVEPYNTIKOD TOTE 1) AoY1oTIKY
agio peidvetar oy avoktiown adia. H peimon avt) avayvopiletal og 6080 oty KotdotacT Aoyaplacuol
QNOTEAECIATWY TOV £TOVG.

H peiwon g afiog Tov atoixsinv evepyntikod avrioTpépetal £y 1) EROpEVT GOENCT] GTO EIGTPAKTED OGO propel
VO GYETIOTEL AVTIKEINEVIKG GE £V YEYOVOG IOV GUVEPNKE apdTo 1y peiwom avayveploTnke. Avagopikd pe GAa Tu
otoieio EvepynTikoY, n peiwon omv ofic avootpépetar edv &ywve odAayn| GTovg VROAOYIGUOUE TOL
xpnoporomBnkav yiot va sEaxpiBwbei To avakTigio 1ocd.

H peimon avriotpéperal pévo omy repintwon 61ov 1) Tpéyovca afia 10V GTOYEIOD EVEPYTTIKOD Sgv Eemepva v
TpEyovsa ofia mov Ba pnopoldoe vo umoloyiotel, peiov anooPéoelg 1 ypEwATcE, £G4V T pelwon Sev eixe
avayvapiotel. H akbpuen mg peiwong g afiag avayvepifetar oto anobepaticd EMAVEKTIINGTG 1) KoL G|V
KaTaoTOCT) AOYUpIaoHOD aNOTEAEGUAT@Y PE OVTIOETEG AOYIOTIKEG EYYPaES 0ard oVTEG IOV Eytvay yiat MV apyIKT
avayviplon g peiwong g aklog.
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KOXMOZXZ AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

HMEIQZEIX XTIZ ENOIIOIHMENEEX OIKONOMIKEX KATAXTAXZEIX - (cuvéyein)
I'lA TO ETOZ INOY EAHEE ZTIX 31 AEKEMBPIOY, 2009

2.

LHMANTIKEZ AOTIZTIKELZ APXEZL - (cuvéyew)

Epmopiki] evvora and eEayopa yapropulukiny

To tipnpe nov katofdilerar kotd tnv eEoyopd evig yapropviaxiov avimpocwreve v dikum afia tov
XopTo@uAakiov acpuieTikdv cupfoiainy nov aroxtdral kat Aoyileto wg epmopiki ebvore. H epmopua edvora
amo eayopt yapropulakiny napovadleTal 6T TIHA KTHONG PETE TNV APUIPEST) CUGOLPEVREVWV UMTOCPBEGEWY Kt
{nm@v anopsinong. H epmopixi] ebvola Siaypapetal oTnv EVonompév KotooTion Aoyapiacpod anoTeEAESpATmV
ue v péBodo g oTubeprig amdoPeong, oty nepiodo 1 onole Bewpeitat 6TL avimposwREDEL TV VIOAOYILOHEVN
WPEAYT (PO TNG EPTOPIKTIC EVVOIAC.

AmoBepaTiké eravekTipnong

TTAeoVaoOTO TOV TPOKDITOLY OO EMAVEKTIUNOT UKIVATWLY, EEOTAIGNOD KUt EYKRTUGTHCEWY TIGTHOVOVIN 6T
anobepanikd emavektipnons. ElAeippora mov mpoxontovv umd emavextiunon oxivitwy, cEomAopod kot
EYKATACTACEWV XPEOVOVTQL 070 anODENUTIKO EnavexTAuNoNG. Edv ipokbyel EAAEIN TO ontoio dev ko bmteton and
TO CUGCWPEVPEV TAEOVACHATT OTO AMODEPATIKG ENAVEKTIUNGTIG YiT T0 GUYKEKPIREVO axiviTo, eEOTAIGHOD Kt
EYKOTAOTAOT|G, CUTO S1ypAPETAL TNV EVOTOUTUEVT KUTAOTAOT AOYUpIRcpnoD OROTEAEGHATWVY.

Enevdioeig o akivijta

H axivym neprovoia mov anoktdron pe okond v pukpoypovia EXEVELOT Yo KEPUAIOVYIKTY avatipnan, | v
evoikiaomn mg xau dev epoopilerar mpog 16io yprian and v eTaipeie, KUTATACOETAL OTNV KATIyOpid TwV ENEVEUCEWV
ot akivnia. O1enevdioelg oE axivim neplovsia mapovcdlovial katd Ty nuepopnvia ToL tGOAOYIGHOD ot Sikaieg
a&igg. Ot mpocbiikeg g aximng neprovaiag oy KaTyopia TwV EREVENOEWY OE axiviTa KaTOXMPOVVIL apYIKd
GTI] TIRT| KTHGTS TOVG KAl ENAVEKTIHOVVTON KQTA TNV NUEPOUNVia Tov 1cohoyiouon ot dlkaeg akieg pe faon Tig
ayopuieg okieg Tovg. To képdog 1| Cnpid and v nOANGT] KAt ERAVEKTI|NGT) TOV ENEVENCEWMY GE aKivNTA PETAPEPETOL
GTTV EVOTOINUEVY KAT(GTOOT) AOYUPIGHOD GTOTEAEGUATOV GTO £TOG OV TPOKVATEL

Zvuvdedepnéveg stapeieg

Zvvdedepéveg eranpeieg sivan eTarpeieg otig onoleg ) eTanpeio aokel onpoavik extppot, 0AAG 61 Eheyxo, Tive 6TV
CIKOVOWIXT] Ko AEITovPYIKT} TOUG TOAITIKT). Ot EVOIOINPEVEG OIKOVOUIKEG KATUOTAGELS TEPAapBEVOLY TO GHVOAD
TOV avayVepIsHéEvey KepdmY kot fnpidy twv cuviedeptvov etaipeihy tov avadoyovv oty starpela pe v pédodo
1o Kabapod cuppépoviog (equity method), and Tv nuepounvic 7ov 1) onpaviiki EXppor) Apy16e Ve ROKEITAL Kot
PEXPL TIV IUEPOUTVIG TOV 1) CIHAVTIKY EMppoT| Eraye va aokeital ‘Otav 1o pepidio by mov avadoyoly oty
etapeic unepPel mv kebaph Sikeun afio Tov avayvopiciev mepovclakdy oTowyeiwy, VTOXPEGCELY Kal
EVOEYONEVOV UTOYPEDCEDV NG GUVIEdEpNEvNg eraupeiag, 1 hoytotTikn ofie peidveron oto pndév Kuu dev
avayvapiCovion onolesdnote aAheg Cnpnég exTOC av 1 etoupein £xE1 VOMIKES ) TEKINPUDUEVEG DIIOYPEMGELS 1] EKave
TANPWREG EK NEPOVG TG GUVHESEPEVNG ETaIpEing.

Amotediopara yaptopuiaxiov enevdivcewy

Tu aroteréopata Tov yapropviaxiov exsvévocwy neptopufavovy kuping ta képdn 1 {npiég and mv avatipneT ko
didfeon 1wV EREVOVOEWV ROV KPOTOUVIOL Y10 ENMOPIOL KO KUTUXWPOOVIOL GINV EVOROMMEVI] KUTHOTHOT|
LOYOPIRGHOU OMOTEAEGUATWV TOV ETOVG OV APOPOLV.
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AHMOZIA AIMITEA

CHMEIQZEIX ZTIZ. ENOHOIHMENEZX OIKONOMIKEX KATAYXTAXEIY - (cuvéyeia)

I'lA TO ETOXZ IOY EAHEE ITIX 31 AEKEMBPIOY, 2009

3. AEAOYAEYMENA ATOAAIXTPA
O kiKAog gpynciav Tov guykpotnHatog nepthapfdavel Ta axdrovba xatd Topta dpactipdrug:-
2009 2008
Mk Avadeyiu Kalapid Mukra Avaloyia Kabapa

Kias dcdovdeuptve avrooou- Bedovicupfvu Sedovkevpéve avraapa- Sedovdevpéva

-ao0g uspalioTpu  MGTAV ucpdhoTpu aoedMotpa MOV aodloTpe

€ € € €

Arnuynparov ko agleveibv 3,152,233  238.144 2.914.089 2413.678 161.461 2252217
Mnyavokivijtwv oxnpatav 21.556.397 2.668.058 18.888.339 21.944.653 1.662.418 20.282.235
Gurioong Kai HETAQOPOV 208.371 172.416 35.955 243.696 197.568 46.128
Mupxandg kar aling {nudg o

nEMIOVCIUKG aToviEia 2.610.297 2.281.838 328.459 2.105.538 1.778.735 326.803
EvBovng epyodom 685.917 617337 68.580 966.895  865.511 101.384
Oliké 28.213.215 5.977.793  22.235.422 27.674.460 4.665.693 23.008.767
Ac@ahoTiké aroTédeopa expeTdddevong avia khado epyusiog
Kiadog 2009 2008

€ €

Atonudroy ke acBeveidv 104,321 174.198
Mnyavoxivijrwv oxnparov 657.082 (448.266)
BOuAacorg Kol HETaPOPHOV 11.059 22.294
Mupkayas kot dAAng {npidg oe neplovoiukd oTotyein 114.982 202.272
EvBuvrg epyodom 156.022 11.706
Ohko 1.043.466 (37.796)

Adym 1oV yeyovotog 611 ta GAAo Ecodu elompakTéy, anoaPECEIS Kut YprinaTodoTikd 08 bev ypedvoviat Apeca
OTO0 TEXVIKO 00QUAOTIKG anoTEAES 0 EKUETHALEVOTIG, BEPTiONKE 6TL N avdiveT Tov kEpSoug/(Enpidg) ava khéso
epyaaihv avti tov kabapol képdovg/({nuids) Tov suykpotiparog Sivet Sikoidtept TapovsiusT) TWV ONOTEAECUATOV

kat topéa SpactnpioTnrac.

Abyw Tov YEYOVOTOG 0T OAM TA GTOYEIR EVEPYNTIKOY Ket TABNTIKOY TOU GUYKPOTHHLOTOS YPTICIHOTOI0UVIOL YIu
GKOROUG £YOPIHV TWACEWY (AopAAetEs Yevikob kAGSoV) dev eivan epIkTd va SoBei Sikam avaivor) Tovg katd

KAado epyacubv yevikig acpaiiong.

‘OAo o avapepBEvia piktd Se60VAEVHEVE ROPAMOTPR APOPOIV EYYDPIES TWANGELS £T61 Sev TifeTan Bépa avidueng

TOVG KOATG YEQYPUPIKS TOPED.
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQEEIL LTIZ ENONOIHMENEXZ OIKONOMIKEL KATAITAZEIX - (cuvéyeia)
I'lA TO ETOZ NOY EAHEE ITIZ 31 AEKEMBPIOY, 2009

4.

ATIOTEAEZMATA XAPTO®YAAKIOY EINNENAYIEQN

Ta anoteAéoporta Tov YupTOPLAXKIOV EXEVEUCE®MY

ANOTEAOVVTAL Ul Ta akdAovBu:-

Képdog and ninoT petoydv

Képdog and enuvektipnon petoyiv Ko ypeoypipov

Znpié ond nhAnon HeTox®V

TuveAkaypotiko kEpdog enevdioewy mov kpatobviat yio eunopia
Znpmé and ERUVEKTINON LETOY DY

ATIOZHMIQZEIZ

Miktég TAnpwpés o€ aopaitouivoug

Mepidio aviacpaleTdv oTIC TANPOREG GE ROPAAICUEVOUC

Mkt perefoli atig vroypemoeig acpaommpiov svpPorainy

Mepidio aviacpariotdv otn ikt perePoli] oTig vioypemosls cupPoiainv
AndBepa eE6dwv droyelpiong anatijoewv

XPHMATOAOTIKA EZ0AA

Ta ypnparodorika éEoda amotehodvim and Tig axdAovbeg entBapivasig:-

Toékot ko £€o0da tpanel@v
‘E&ob vodiikng

KEPAOZ/(ZHMIA) ITPIN AIIO TH ®OPOAOTIIA

To képdog/(Enuid) npiv and ™ poporoyia napovcidleral perd and Tig axéAoubeg emPapdvoelc:-

Apoifég downTikwv copfodiwy
- VR TV EKTEAECTIKT) TOVG 10T
- UV EKTEAECTIKGOV GUUPOVAWLY
ApoBéc mposwmnikon
Aettovpyikd £Eoda
Enoyyedpaticd Sicandpara kot vanpecieg and tpitoug
Apoin ekeyktov
AnocBéoelg axvijTov, EEOTAOLOD Kl EYKATRCTAGENDY
Xpnuarodotikd EEoda
Zuveiogopi oto Tapeio IMpovoiag:-
I'a Toug cupPodroug
INa 10 npocwrucd

O péoog upiBpog vrariilwv mov epyodoteitar oto cuykpdTpu eivon 81 (2008:

2009 2008

€ €
100.395 27.693
60.700 7.251
(38.032) (423.434)
1.051 1.696
(74.189) (673.118)
49.925  (1.059.912)
18.009.477 15.507.975
(4.066.691) (664.985)
(1.443.881) 4.177.566
3.172.105  (1.865.319)
100.000 -
15.771.010 17.155.237

2009 2008

€ €
117.087 87.878
11.584 3.738
128.671 91.616

2009 2008

€ €
176.155 269.977
19.775 18.225
2.107.887 1.807.175
309.836 327.222
59,176 87.825
20.870 20.503
307.803 261.835
128.671 91.616
15.326 14.132
75.392 70.608

75).
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KOXMOZ AXOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

ZHMEIQZEIZ ZTIZ ENOIIOTHMENEZXZ OIKONOMIKEZXZ KATALTAZEIL - (cuvéyew)
T'lA TO ETOZ NOY EAHEE ZTIZ 31 AEKEMBPIOY, 2009

2009 2008
€ €
8. EIZOAHMATA ANO EINENAYZEIZ
Toxot E16RpOKTEOL NG YPIHATOOIKOVOHIKE TEPIOVGIAKE GTOLYEiN
TOD KPUTOLVIM Yo Epnopia 113.029 120.745
Tdkot and enevduoelg oe xatudécelg npobeopiag 102.898 88.645
Mepicpata eionpaktéa 21.856 54.581
237.783 263.971
9. AAAA EEOAA
Anocfécelg akivijwv, EEOTAIGHOD Kol EYKOTOGTACEWY 307.803 261.835
[pévota emo@ardv YpewOTHOV 69.633 99.14%
Awypagr EmoQoAbY ¥PEWCTOV 4.601 8.617
Mepidio {nuidg and cuvdedepévrn etaipeio - 1.714
Znia and noAinoy enevdicewv GE axivijta - 5.152
Znia and ndinon axivitwv, EEOTACHOD KAl EYKATUCTACERY 10.821 -

392858 376467
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KOXMOZX AX®AAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

THMEIQZEIZ LTIZ ENOITOIHMENEZ OIKONOMIKEZ KATAZTAZEIX - (cuvéyew)
I'A TO ETOZ IIOY EAHEE ZTIX 31 AEKEMBPIOY, 2009

10. ®OPOAOTIA

Avofodiopevn OAIKO  OAIKO
doporoyle  popoloyie 2009 2008

€ € € €

Ynohowo | lavovapiov (46.484)  528.882 482.398 415.328
Mpévora £toug 6mwg napovciilerat oty
EVOTIONUEVY) KATAGTACT] AOYUPIXGHOD
anoTeAecpdTwV 90.683 (5.366) 85.317 43.728
TMpévoia avaParlopevng poporoyiag Adyw
gnavextipnong - 45.865 45.865 98.288

44.199  569.381 613.580 557.344
Meiov:-
IMinpwpég £roug (72.000) - (72.000) (74.946)
Ynérowo 31 AexepfPpiov (27.801)  569.381 541.580 482.398

Exaupikdc pdpog

Ta képdn TWV ETHIPEIBGY TOV GUYKPOTIMOTOG UNOKEVIAL OF ETQIPIKG QOpo e otabBepd ovvieheoth 10%.
Emuzp6cBeta and To £10¢ 2003 Kot peTENENTa, XV OL ETAIPEIEG TOV CLYKPOTHIATOG SEV POy WPTGOLY GTT Siavopr)
pepioparog eviog 500 eTdv pETE TV AN TOL KGOE POPOAOYIKOD ETOVG TTOD £XOUV OITOKTY|GEL To KPS, Bo. Loyiletan
o1 &xovv Sravéper 70% TwV KEPSMV TODG TOL TPOKHNTOLV GTO YOPOAOYIKS ET0g wG pepiopata. Zm Aoyilopevn
Savopr] Twv kepd@V mov fe avTmpocenebovy 10 70% Twv A0YIoTIKGOV KEPSHV ToV TOUG HETA TV HUIPEST] THG
popodoyiag Ko Tpiv TV apaipeaT Tov {Nuidv mov petapépovral and mponyodpeve £, Oa emBarietal ExtakT
oV E1ogopé mpog 15%. Ané mv 1% levovapiov 2003 Sev undpyel TEPOPIGHAG oTN pETapopl Tav LNudv yio
CURYMPIHS TOUG HE HEALOVTIKG KEPST. EntpdoBeta and to £1062003 ennpénetar o copymetopds Inpuav petald
eTapedV TOV 1dlov cuykpotipatog 6Tav:-

1. 1 pioetorpeio eivan katd 75% eEapnpévn g GAAng 1 1 k&Be pin Eexoprotd etvon kard 75% eEappéveg
Tpitng etanpeiag,

2. o1 eraupeieg mov enweelotvial Tov COPYNPIoHOY Efvon ETaIPEIES KaTOKOL TNG dnpekpatiag,

3. 1 exxapoboon eToupeia kat n ortodoa graupeia eivar pEin Tov 15iov CLYKPOTTIHATOG Y10 OAGKANPO TO
poporoyikd EToc.

‘ExTaKTy gpuvTiK £1000pa
Ta écoda and TpomelikoDg TOKOUG LRGKEWVTAL OE POpoloyin wg el0O8NNE and EPNOPIKT SpacTnPOTTa pE
ouvtekeoth) 10%.

Avapallopevn gpopoloyia

Tvetow TpoPreyn yio avaPoariidpevn popoAroyia pe To mocooTd ov avopévetar 0Tt 0o eival mAnpwtéol o1 pdpor Tov
aVeAOYOUV OTIC APOCWPIVEG S18Q0PEC TTOL TpoKbATOLY pETALD TG Aoywetikig aflag oToyEinv EvepyNTIKOD Kat
nudnnikod ke g opoloyrg toug Baons. Emiong ypewotikd vméloma mOL TPOKURTOVY ORO QPOIPETEES
pocswpvig Supopés avayvapiloviat povo oTig tEPTOCELS 610V Bewpeiton 671 Ba urdpyovy mBava pEAAOVTIKG
kPO,



ZEAIAA 23

KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

ZHMEIQXEIX XTIZ ENOIIOIHMENEZ OIKONOMIKEYL KATAXTAXEIL - (cuvéxein)
I'lA TO ETOZ 1I0OY EAHEE ITIZ 31 AEKEMBPIOY, 2009

10.

11.

OOPOAOT'IA (ovvéxeia)

H cvpgthinon petald tov Aoyiotikold kEpdovg/nuidc) kat Tov ETaIpcod PAPoV £ ¢ UKOAOVOmG:-

2009 2008
€ €
Aoyotiké képdoc/(Enia) mpv 1 poporoyiu 616.327 (1.185.910)
ddpog pe Paon Tovg Poporoy Kol CUVIEAESTEG 61.633 (118.591)
Qopoloyikd anoTELecHa eEGSWYV ov SEV exnimtovy
Y1 GKOTMOVG ETAIPIKOD POPOy 84.123 159.215
Popoloyuci enidpaot ExTTOCEWV Kutl E60SwV mov
Oev goporoyodvTa (55.073) (40.053)
AvaPairopevn poporoyia (5.366) 43.157
Mopoloyia g | EVOROIMMUEVI] KATACTAOT AOYAPIEGROV anoTEAESNATOV 85.317 43.728
H pnrpuc etaipeta Oewpeito dnpdoia yia okonovs ¢épov E160dMPATOC,
KEPAOX/(ZHMIA) ANA METOXH
2009 2008
€ €
KépSog/(End) mov avoroyei oTtoug HETGYOUG TG PTPIKTG ETaupeiag 529.192  (1.229.739)
Mecootaduikog aptpdg peToYMV 1OV TV EXSONEVEG
katd v Sidipkera Tov EToUug 17.985.000 17.985.000
Buoawké ko mhipwg katavepnuévo kEpdog/(Lnud) ava petoyn (oevr) 2,94 (6,84)
. AKINHTA, EEONIAIZMOZX KAI ETKATAZTAZEIZ
I'H META®OPIKA EMIITAA
& KTIPIA MEZA & TKEYH OAIKO
€ € € €
2009
Kéotog/Enavexriunon
Ynréhoumo 1.1.2009 4.050.000 663.601 1.367.804 6.081.405
MpocOiikeg - 112,200 100.642 212.842
NMoinceig - (5.809) (178.157) (183.966)
Enavexrtipnan 260.000 - - 260.000
Ynoéhowmo 31.12.2009 4.310.000 769.992 1.290.289 6.370.281
Anocféceig
Ynérowo 1.1.2009 5.464 275.946 677.453 958.863
[Ipdvowr étovg 69.300 101.177 137.326 307.803
Mwloeg - (5.125) (168.021) (173.146)
Enravextiunon (74.764) - - (74.764)
Ynohoino 31.12.2009 - 371.998 646.758 1.018.756
KaBapy hoyiotikn atia
Ynérowmo 31.12.2009 4.310.000 397.994 643.531 5.351.525
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQZEIX XTIZ ENOIIOIHMENEX OIKONOMIKEY KATAXTAZEIL - (cuvéyeia)
I'lA TO ETOZ IIOY EAHZEE ZTIZ 31 AEKEMBPIOY, 2009

12. AKINHTA, EZOIIAIZMOZL KAl ETKATAZTAZEIL - (cuviyew)

T aviictorye nosd v 1o £1og 2008 £lvon wg akorotdug:-

r'H META®OPIKA EITITAA
& KTIPIA META & ZKEYH OAIKO
€ € € €
2008
Kéorog/Enavexripnon
Ynérowro 1.1.2008 3.417.203 568.879 1.157.738 5.143.820
Mpocdnkeg - 134.806 210.066 344.872
Mooz - (40.084) - (40.084)
Enavektiunom 632.797 - - 632.797
Yrorowmo 31.12.2008 4.050.000 663.601 1.367.804 6.081.405
Anocféoerg
YnoéAowo 1.1.2008 8.544 198.305 553.115 759.964
Ipdévoia €rovg 52.449 85.048 124.338 261.835
Mwihoelg - (7.407) - (7.407)
Enavektipnom {55.529) - - (55.529)
Ynédowmo 31.12.2008 5.464 275.946 677.453 958.863
KaBapij AeyroTua atia
Ynohowro 31.12.2008 4.044.536 387.655 690.351 5.122.542

LG 29 AexepPpiov, 2009 (21 Noeppfpiov, 2008) £yive enavextipnon SAwv Tov aKvijTwy TG UTPIK|G sTatpsicg
and aveEBpTITo EYKEKPIPPEVO EXTIUNTH. To TAEGVAGHA OIS TV ERAVEKTIUMOT OV avépyeTon ot € 334,764 (2008: €

688.326) petagépbnke oto amobepatiké enavextipnong axivnng nepiovolug.

H aia ™mg g kat tov kTipiev mov fa mapovoidloviay oTig O1KOVOpIKEG KUTOOTAOE He Pion v apxf Tov

toTopIKoY KAoTONG PEiOY CVOCMPELIEVES aTOGPECE Elvan ¢ aKOACUAWG:-

2009 2008
€ €
I'y 710.973 710.973
Kilpia 1.597.430 1.666.730
2.308.403 2.377.703
. EMIIOPIKOI XPEQEITEL KAI AAAA XPEQXITIKA YIIOAOINA

Xpehoteg aoparictpwy 1.758.293 1.564.085
YroAoure aoQUAISTIKDV QVIITPOCHNOV 6.872.981 7.763.214
Aoyapacpoi aviacpoiiotav 1.076.522 250.198
Aoyopiacpdg kowvorpugiug 1.501.557 1.313.694
TIponAnpwpéc kan GALOL YPEDOTES 1.807.203 1.171.403
Ewcodnpata ewonpaxtéa 64.654 45.610
13.081.210 12.108.204

T mo ndve ypewotikd vrérowma elval e10mpaktén £VIGG EVAG £TOVG OMd TV NPEPOUTVID TOV LOOADYICHOD.



YEAIAA 25

KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIZ ETIZ ENONIOIHMENEX OIKONOMIKEY KATALTAZEIX - (cvvéyein)
['lA TO ETOZ NOY EAHEE ITIX 31 AEKEMBPIOY, 2009

14. EIIENAYZEIZ TIOY KPATOYNTAI I'lA EMITOPIA

2009 2008
€ €
Xpedypapa avantiEewg 2.433.984 2.342.436
Enevduoeig eEwtepixod 878.021 1.014.493
Enevdioeig oe peroyég dnpocinv etaipeidy 292.041 258.889
Enevoboeig o pn eronypéveg komprakéc Snpooieg staipeiec 42.714 42.714

3.646.760 3.658.532

Oheg o1 10 méve enevdioels Exovy tagivopnfei oy kornyopio Twv enevdiboswy Tov Kpatobvten yia epmopia kal
napoveioviar oe ayopaieg agieg mov ioyvav KuTd TNV HEPONNVIA TOL IGOAGYIGHOV.

2009 2008
€ €
15. EMNENAYZEIZ ZE AKINHTA
Yrohowo 1 Iavovapiov 3.099.000 2426214
[poabrixsg 60,000 710.602
NwAoeg - (322.925)
(EAreypo)/nhedvacpa and enavektijinom (113.000) 285.109
Ynorowo 31 Aekeuppiov 3.046.000 3.099.000

Znig enevdioeg oe axivita cupnepthapBaverar kot axivito ot Teada — [1agpog, Tov oroiov 0 TitAog dev £xel
£x50Bei ax6pn 1o dvopa g eranpeiag. Eniong cvpnepiapfaveral owénedo otov Aotpopepit (up. tep. 862) Tov
onoiov o tirhog eniong dev £xer axdpm exdobel oo dvopa ™G eTaupeiag.

2009 2008
€ €
16. EMIIOPIKOI HIZTQTEZL KAI AAAA NMIZTQTIKA YIIOAOIIIA
Epnopucot kot dAhot miotwtéc 1.420.662 1.836.114
Aoyapaopoi avraspaliotov 649.627 1.085.515
Opeopeva EEoda 144.673 173.260

2.214.962 3.094.889

'Oheg o1 mio miven opeihég givat TANpwTée EVIOG EVOG £TOVG a6 TV NUEpopmvia Tov 100AOYICHOY.

Zroug dhAovg mioTwiég cupmephapfavera toad Hyoug € 50.538 yie v ayops axwijrov o Toddo — Iagog. To
1006 a6 Ba eEopPANOel pE Tapoxl aoPEMETIKGY VANPECIGY TPOg TOV TWANTH 1} Kot OE MEAGTES TOV TWANTH.
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KOXMOX AZ®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

CHMEIQZEIZ LTIZ ENOIIOIHMENEX OIKONOMIKEL KATAYXTAXEIY - (cuvéyewr)
I'lA TO ETOZ I10Y EAHZEE ZTIZ 31 AEKEMBPIOY, 2009

17.

18.

2009 2008
€ €

EKKPEMEIZ AIAITHZEIZ
OporikonompEveg 1| SeSnAwpéveg mov ev TAnponkav 13.351.733  14.927.406
IMpoPAeyn v onatiicelg nov dev Snvdnrkav 560.000 428.208

13.911.733  15.355.614
Meiov:-
Mepidio aviaopuloTdv OTIC EXKPENEIG ORUITHOELS (2.766.270)  (5.938.375)

11.145.463 9.417.239
AmoBeparicd eE6SwV Srayeipiong anaitioewy 100.000 -

Fiveta poBAeyn yia anautrjoeig mov dev dnrmbnkav pe Baon m “MéBodo TMpotktaomg” ) onola SieEdyetar and
avelaptnro avaroylom).

2009 2008
€ €

METOXIKO KEGAAAIO
Kegpdlato mov eykpinke
30.000.000 cvviBeig petoyés € 0,31 i kaBepid 9.300.000 9.300.000
Kegpahaio nov ekd60nke Kan minpoOnke
1 lavovapiov 5.575.350 5.531.255
Alegopt. Tov TPokvYE Card TNV HETUTPONT| TOV HETOYIKOD KEahaiov oe Evpd - 44.095
31 Aexepfpiov
17.985.000 cuvibeig petoyés € 0,31 1 kaBepid 5.575.350 5.575.350

Katd v Extakm Cevuai Zuvékevon tav petdxmv g etaipeiag tov tpaypatonomidnke ouig 20 Askepfpiov, 2007
UTOPACICTIKE OTWG TO HETOXIKG KEQaAato TNg eTatpeiag petatpanel and Alpeg Kdnpou og Evpd chppuva pe 1ig
Tp6voieg tov Iepi g YioBétnang tov Evpd Napou tov 2007 (Nopog 33 (1) 2007).

To ovopooTikd petoyikd kepdAwo g etompeiog petatpannke and AK 5.400.000 Spnpévo oe 30.000.000
guviiBelg petoyég ovopaotixis akiag AK 0,18 n kebepd oe Evpd 9.300.000 Smpnuévo ot 30.000.000 cuvieig
petoyég ovopaotikic atlag Evpd 0,31 1) kadeud.

Eniong 1o exdopévo petoyikd kepdhaio g etarpeiag petarpémmie and AK 3.237.300 Smpnpévo oe 17.985.000
cuvifeig petoyég ovopaotixts agiag AK 0,18 1 kubemé oe Evpd 5.575.350 dinpnpévo o€ 17.985.000 cuviibeig
neToyég ovopaatikig akiag Evpd 0,31 ) kafgmda.

H ab&non tov petoyikon kepodaiov dyovg Evpd 44.095 ov npokuye and ™y m10 méve HETOTpOnT) KaAOQONKE te
kegalaonoinon HEPOVG TOV amoBepatikod and £KSoon HETOXMV LREp TO GPTIO.
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KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

ZHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEX KATAXTAZEIY - (cuvéyew)
T'IA TO ETOZ ITOY EAHZE ITIZ 31 AEKEMBPIOY, 2009

19. EMIIOPIKH EYNOIA AIIO EEATOPA XAPTO®YAAKION

To nood Tng epnopikiic hvotug Tov dNUIoVPYHBTKE Katd T EEUYOpd TV YUPTOPUALKI®Y UGPUAEIDV avaivETUl
WG aKOAOVBWG:-

2009 2008
€ €
Yrérowro 1 lavovapiov 510.936 554.057
Meiov:-
Awxypagt] £Toug (43.121) (43.121)
Yrorowro 31 AskepPpiov 467.815 510.936

Katd v droyn tov Sioikntikoy oupfoviiov g eranpsiag n kabapr Aoyetikn akio mng epmopikg ebvotag and
eCayopd yaptropuiukiny oto TEAGE TOV £T0ug SEV fjTay YNAGTEPT amd TV avakTion a&la g,

2009 2008
€ €
20. MH KEPAHMENA AZOAAIZTPA

Tuo pn xepdnpéva acpdhictpe arotedobvial and:-

Mkt pn kepdnuévo oopdhetpa 10.618.133 11.936.715
Mepidio avrtaopoloTdv oTa TEYVIKG anobipata 442,731 455.841
Avafairopeva EE0da KTNONG (2.971.597) (3.200.776)
Mepidio avtuopaiicTdv oTo PN KEpINHEVE acEMoTPL (2.065.708) (2.443.235)

6.023.559 6.748.545

Me Baom tov nepi g Aokiioewg AspadioTikdv Epyaciiv kot Aliwv Zuvapav @epdtoy Nopo tov 2002 émg 2009
70 GLYKPOTNHA KOl 1] ETAIPEIR KUT{ TO UTOAOYIGUO TV TEYVIKGDV TOVG anoBepdtmv £xouv vroloyicel Tpdvoia yia
6o To avaPerrépeva eE6da Kktijong To onoin oyetifovian dpeca pe Ta piktd pn kepdnpéva copdhictpe. Ta
avaBoilopeva £5oSa kTiang apopolv E£oda aov oyetifovial ducon pe aoPalloTApIL Ta onoia £xovv cuvaeBsi
KOTA TH S18pKEI TOV OIKOVORIKOD £ToUg Kot GYETiovIaL e reprodovg Kivdvvou arnd v 1P Iavovapiov Tov
endpevov éroug. ‘Exovv vroroyiotel mdve oe ovpBati Bdon pe quth nov XPNGIHOTOMBNKE Yo TO HIKTA pn
oebovievpiva aopdhioTpa,

2009 2008
€ €
21. AANEIA
IMood TAnpwréa péoa ot 12 prjveg 929.204 243.402
Mood tAnpwtéa petd and 12 piveg 207.744 305.138
1.136.948 548.540

Ta davera g etarpeiog elvar eLoopaliopéva pe voBiikn ent cuyKeKpPEVEVY 0pdPLV TOL KTIpiov TG ETatpelag oty
Acgwe. Tpifa Ayevy 46, Asvkmaia Y 106 Vyoug € 1.879.462, emPapivoviat e EmTOKIO (GO pIE TO EKGOTOTE
Euribor mhéov 1,90% xa1 3,25% emoiwg kot eiven anoninputéa pe pnviaieg 866G péypt Tekuctic sESPANONG TOvC.
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KOXIMOX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQXEIY ETIZ ENOITOIHMENEL OIKONOMIKEX KATAXTAZEIL - (cuvéyen)
I'lA TO ETOXZ TOY EAHEE ITIX 31 AEKEMBPIOY, 2009

2009 2008
€ €
22. METPHTA KAI ANTIZETOIXA METPHTQN
To peTpnTé Kon avTicToa HEIPNTOV AROTEAODVTAL and:-
Metpntda oty tpanelu 3.825.491 3.374.022
Metpnt ato TepEio 163.298 107.270
MapatpafPnypo and tpanelo (67.918) (7.647)

3.920.871 3.473.645

To napatpaPnypa and tpanela eival eEacpatiopévo e vodNKT eni CLYKEKPIHEVOV OPSPWV TNG ETAIPEING 0T
Aewo. Tpifu Aryevy 46, Aevkucia yio 1066 Dwyoug € 1.879.462.

To emtékio nov ypewverat and v Tpanela oto naputpafnypa eiven ico pe 1o exdotote Euribor tAéov 1,90% evid

10 enttdKI0 mov amoropuPavel 1) etanpeio oty peTpTE MoV Eivan Katarefnpéva ot Tpanelikoig Aoyaplacpoig eiven
2,25% - 5,10%.

2009 2008
€ €
23, AANEIO EIZITPAKTEO
Adveio sionpaktéo and cuvdedepévy etaipeia 599.810 563.817

H eraupeie Koopog Aopulioniky Etaipeio Anpoote Aipized evidg tov érovg 2007 elye mapuywprioet oty
ouvdedepévn etaipeioc CORALWORKS LTD Séveio vyoug € 530.319 (cvpnspiiaufavopévev kot tov tokev). To
w10 hvw Saveio efvat évroko kot 1) erapeic CORALWORKS LTD smBopoverat pe emroxio {60 pE 10 ekdotote
eapnviaio Euribor mAéov 1,5% emnoiwg.

To o névw daveio Ba aronAnpwBel and v etapein CORALWORKS LTD gvidg névie tdv and Ty nUEpOpNvio.

xopiynong tov. Katd ta 600 npdre £ and tnv yopiiynon tov daveiov 1) etaipeic CORALWORKS LTD dev fa
KataBaAel onowadnnote §6on Evavtt Tov kepalaiou 1) Twv TOK®V T0L daveiov.

H eroupeic CORALWORKS LTD eivat 0 eyyeypappévog 1S10KTIng 100 akivijon fov anoktionke. e 1o mo névo
davelo Ba napaywpiioet eni Tov axvijrov Sebtepr| vrobrikn mocod € 529.666 mhéov TokwY Ko eEGSWY Tpog TV
etaipela Kdopog Acpahiotikt| Etapeia Anpdota Alpited yia eEaopéiion tov.
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KOXZMOZX AX®AAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

ZHMEIQXEIX ETIZ ENOIIOTHMENEYX OIKONOMIKEXZ KATAXTAZXEIL - (cuvéyew)
I'A TO ETOZ IIOY EAHEE XTIX 31 AEKEMBPIOY, 2009

2009 2008
€ €
24. EIENAYZIH ZE ZYNAEAEMENH ETAIPEIA
Y=rédrowro 1 lavovapiov - 1.714
IMpocbrikeg - -
Mepibro {nuidg Etoug - (1.714)

Yndrowro 31 Aekepfpiov - -

To ex60Bév petoyikd kepdrato, 1 ydhpu cVGTAOTS, ) KU SpooTNPLOTNTA KAl TO MTOCOCTO GLUPETONS GTHV
avvdedepévn etaupeia aapovcialovim mo Katw:-

‘Ovopa erapeiag Exd00év Xapa Kopa Iocooto
NETOYIKG Eyypuypilc Spustqpotnita  oupp/ig kat
Keparato Sikandhpa
€ yijpov
Avéyepon kai
CORALWORKS LTD 1.000 Konpog TOATIOT AKIVITWOV 40%

TeptAnntikég owcovopkég nAnpoapieg OYETIKA HE TNV covdedepévr eTaupeio:-

2009 2008
€ €
OMko gvepynTikod 1.543.476 1.411.482
OAhkd mubnrikov 1.642.262 1.511.322
Koabapd rabnrikd (98.786) (99.840)
Keépdoc/(Inma) uetd tn poporoyia 1.054 (104.123)

Mepidio eTaipeiug 610 KEpSOG/(Enpid) petd Ty popohoyia tov £xel avayveplotel - (1.714)
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KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

ZHMEIQZEIZL XTIZ ENOIIOIHMENEZ OIKONOMIKEX KATAZTAZEIL - (cuvéyein)
I'lA TO ETOZ I1IOY EAHZE ZTIZ 31 AEKEMBPIOY, 2009

25.

26.

ENAIA®EPON MEAQN AIOIKHTIKOY ZYMBOYAIOY

To 100007 670 PHETOYIKG KEPEAUIO TN ETHIPEIRG TOV KUTEYOLY pEAT ToV SowkmTikow ovpfoviiov, ol ciluyor kut
To avijAka neidié Toug Kot ETUIPE(ES OTIG onoieg ot B0t kutéyovy aueca 1) Eppueca Tovidyiotov to 20% tou
SkdpaTog YNMPov OE YEVIKTY] cuVEAELOT) Elvat-

31.12.2009 26.03.2010
Ovoua [ogoot6 (%) Iogoatd (%)
Avépéuag I1. Epwrokpitov 1,68 1,68
- Z1éha Epwrtoxpitou 0,31 0,31
Muyanh K. Tokiig 50,29 50,29
- Kuprdkog M. Tudkrig kou Zia At 50,08 50,08
Avdpéag K. TvAkig 50,85 50,85
- Kupudkog M. Toddig ko Tia Atd 50,08 50,08
- Mopia Tukd 0,73 0,73
Avbpéag EvBupiov 0,68 0,68
- Avaotagie EvBupiov 0,01 0,01
Dpitog Krrpopiridng 0,31 0,31
Nixdraog IThakidng - -
MuyoniA Zrovpopidng 0,05 0,05
Ayafoxdéoug Kihatag 0,12 0,12

H d1ax0dpaven tav mocoothv Tov LETOX®Y TmV HEADYV Tow Stotkntikod suuBoviiov yia Ty nepiodo 31.12,2009
K 30 Npepdv mptv amd myv nuepopunvia mg e1donoinomg yio chykinon mg yevikig cuvéAsuoTg napovotileTan
Katw ond v nuepopnvia 26 Maptiov, 2010.

OYZIALTIKO ENAIA®EPON AAAQN METOXQN

THHpwVe PE TO UNTPMO RETOYWV TG ETaIpEing, EXTOG amd Tovg S10KNTIKONE CURPBOVAOVE KATd TIG IO KiTw
TiRepounvieg 0 mio kéTw pEtoyxog Katefye népuv Tov 5% Tov HEToYIKoD Kepuiaiov TG eToupeiag:-

31.12.2009 26.03.2010
‘Ovoua Mocoaotd (%) Hogcootd (%)

Kupiaxog M. TvAdig xat Zia At 50,08 50,08
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KOXMOX AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LTHMEIQIEIZ £TIZ ENOIIOIHMENEX OIKONOMIKEY. KATAXTAZXEIY - (cuvéyewa)
I'A TO ETOX IOY EAHZE ITIX 31 AEKEMBPIOY, 2009

27. AIAXEIPIZH KINAYNQN

Ta Kip1o XpUATOOIKOVOUIKG REPIOVGINKE CTOEIN TOU CUYKPOTAXETOG KAt TNG ETOUPEiug efvat Ta peTpTd oTig
TpaneCes, o EREVOVOELS, To UIOAOUTE TOV OCPUAGTIKGOY AVITIPOGONWY KAt 01 eumopikoi ypenioteg, Ot KOpIEG
XPTHETOOICOVOUIKEG VIIOYPEMTELS TOV GUYKPOTANATOG Kot TG ETeupeiag givar ot tpanelikés SEvKoMvoelg, T
davern, o1 EKKPEUEIS anoITGELS, TO URGAOIMA T®V AVIAGPOAISTAV KOl 01 EUmopiKoi motwtég. Ot KuptoTepol
xpnuaroowovopikoi kivbuvor kon ofefaidtnteg mov exTifeton 10 suykpoTRE KaL T eTarpein KaBhg ki ot Tponot
QAVTIHETOMIONG TOVG Eneliyobvral mo Kdtw.

IMisTwTikdg Kivivvog

O moTwTiK6g Kivdbvog eivat 0 kKivBuvog oV aroppéel ad ) Ui TpNaT TOV VROYPEDCEWY and Ta avTioTo PépT
oti; cuvorrayés, To ouykpoTua ko i etanpeio Siaspalifovy v epuppoyh) katdAAniwoy apydy ko eEecpailovy
Y TAPNOT TWV CXETIKOY Sid1Kac1BV TapuKoA0HBNoNG Kat EAEYXOV TmV MOETOGEwY oV didoviat. Ot moTwTiKoi
kivBuvor Tuyxévouv erforg ovempatikig mapakoroinong yw mibavi npoPAeym EMCEUAGY YPEOGTOV.
Eninpécbeta 1o cuykpémnua kau 1 etaipein PELOVEL TNV GLYKEVIPWOT) TOTOTIKOD Kivdivoy avedapfhvoviag
epyacieg pe Eva peydho optBpd nehatdv kot acQaAoTIKGOV avTimposdnwy. H péyom EkBeon motwticod kivdivon
TOV GLYKPOTHUATOG Kol TG ETPEiag avIITpOCWRENETUL AR TU MOGE TWV YPNUATOOIKOVORIKGY TEPIOVGIUKHY
OTOEIV IOV AVUPEPOVTAL OTIG EVOTOUUEVEG OIKOVOHIKEG KUTUOTAUCEL.

Kivdvvoc pevorémyrag

O «xivduvog pevotdrnrag eival o kivBuvog mov mpoxbnrel dtav N AfEN Twv mEplovciakdV otorxeloy Kat
vnoxpedcewv dev cupmintovv. Otav o1 MEeig dev ovprintovy, 1 omodotikétnta pmopei va avéndel aAld
TovTdYpove priopel va avEnbel kat o xivéuvog {nuidv. To cuykpdTipa Kat 1) eTaipeia epappuélel Sadikasisg pe
oxoné mv ehoyioronoinon étowwv {nuby, 610G N STHPNON IKAVORONTIKGOV ROGHY PETPNTOV Kat GAAGV
TEPIOVTIAKDV GTOtXElwY PE LYMAT) pEVCTOTTA Ko e TN SraTfipron EVOG IKavoromTikod Tocob GE eEaoPUAIGHEVES
mMOoTMTIKEG d1EVKOADVGELG.

Kivbvvog ayopdc

O xivduvog awtég amoppéer ond v petafolr g akiug Twv GTOLEIMV IGOAOYIGHOD TOV GUYKPOTARATOS KL TNG
etaipeiag xat v ofefudmra ota pedloviikd fcodo AOyw alloydv OTIC GUVBNKEG NG Oyophc mov
dpastnpronorsitat To cuykpdTHA Kau 1) eToupeia (Stakbpaven 6Ta EMTOKIL, OTIC TIpEG GUVOAAGYHATOC OTIC Tég
xpnHanioTnpiov kot aTig TPoPALYEIS TV EXKpPENDY arartricewv). H exteheotixi S1e08uvem tov ouykpomiportog kot
¢ etaipeiag £xel kabopicer oTpatnykh kot pebdSovg cuveyods TapakoAovBNoNg Yia EAEYXO TIG aVEATYC Kot
ovvetiig Soyeipiong Twv Kivdivav ayopds epappotoviag petatd GAlwv 6pia EPIOPIGHOD TV {Npioyovey Khidwy
TEVIKIG GOQEAIOTC KOt AOPAAICTIKAV AVIUIPOCHTWY.

Kiviuvog emrtokioy

O xivbuvog emtokinv eivon o kiviuvog N akia Twv xprpatootkovopikdy pécwev va Siaxvpaiverat eéoutiag alhaymv
ota emroxia ayopds. Ta Ecoda kot por) petpnT@V ané epyasieg Tov cvyKpoTipaTog Kot TNG ETaIpEing eapTdvTa
o7 aAAayEG OTO ERITOKIE TG 6YOPAS, EPOGOV TO GUYKPOTNHO KU 1) ETAPELD EXEL GTIHOVTIKG NEPIOVOIUKE oTOLYE R
nov pépouy toKo. To ovykpdTnue Kat 1 eToipeia extiBevron o kivBuvo emrokion avagopika pe 1o BpoyvnpdBecpo
daveiops tovg. O Savelopdg o8 KupOIVOPEVE ERTOKIA EKBETEL TO GUYKPOTIRA KOt v etaipefa o€ Kivdovo emttoxiov
mov apopd Tig Tapsiakég poés. O Saveiopdg ot orudepd emtoKia ekBETEL T CUYKPOTHHE Kul TNV ETCIpEia OF
kivduvo emtoxiov nov apopd ) Slcan oio. H Sieb8vvon 1ov suykpotipuarog kat g eTaipeiog nopakorovbel Tig
dakvpdvoelg oo emTokia o€ cuveyr] Baon kot AapPdvet ta Sfovia pétpa.

Ta emroékia ko1 o1 6por amomAnpwprys Twv daveiov Kot TwV TPANE(IKGY SIEVKOADVOEWY avopEPOVIOL OTIg
ONUEIDTELG 21 Kot 22 TV EVOTONUEVEOY OIKOVOIIKOY KOTROTAOEWY.
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KOXMOZXZ AZQAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZXEIX LTIXZ ENOIIOIHMENEE OIKONOMIKEYX KATAXTAZXEIL - (cuvéysia)
IMA TO ETOX IIOY EAHZE XTIZ 31 AEKEMBPIOY, 2009

27. AIAXEIPIZH KINAYNQN - (ouvéyew)

Kivbuvoc suverlaynotikdy Siapopidy

O xivbuvog autds anyalel and apvntikég petafolis otig tipég Ebvou cuvadhaypetog To cuykpdtua ko etaupeio
UNGKEWTOL GE KIVOLVO GUVHAARYHOTIKDV S10pophv Tévw 010 LIOLOWTO TV aVTIACPUACTHY To sEWTEPIKOD Kubug
Ko oT1G ENEVEVOEIG Ge eToupeieg Tov e€wtepikov. H SiebBuvon yvwpilel tov kivéuvo cuveddaypotik@v Siepopav
ka1 eégtale evaldaxtikég Aioeg avtiotddpiong tov kivduvov. Trv avriotdd ot Tov Kivdivou cuvodlaypatikdy
Swapopiv yepileran 1 owovopit SievBuvon tov cvykpotiuatog pali pe Toug EKTELEGTIKOUG AOIKTITIKOVE
SvpPoviovs.

Kivduvoc Tiudv ypnparisrnpiov

O kivbuvog avtég anoppéet and Ty avainym eREVEVOELY GE TITAOUG EIGT)YHEVOUG GE XPTHOTIOTT|PIC 0L omoiol Adyw
TV duvdpewy mg ayopds ket g {tnong ot akies Toug Tuyxavouy avkopeiwong. H extedectik SiehBuven Tov
GUYKPOTTHRTOG KO TNG ETatpEiag £xel kaboploet orpatny kan peBddoug cuveyode napakohodbnong yia £eyyo
™G avaAyng Kat cuveTng Siaysipiong Tov Kiv§ivou Tipdy ypnpatiatnpiov mov petad dAAwy nepilapBiver Ty
evpeia iaomopd oe eloyHévoug TITAOUG Kat KaBopIG s OpinY cLYKEVTIPWOTG KIVEHVOU avé GUYKEKPIEVD EXSETN.

Kivouvog eKKPEUN@Y aRCITICE®Y

O xivduvog exkpeppdv onaTieewV £lvat o kiviuvog mov anoppéel and T Slapopd 1o propel va £XEL T TPOypaTIK
eE6@Anon twv onatioewy and Tig exTioElg mov Exgr tpofAéyet ) etawpeia. To cuykpdTnua ki ) eTcipeia
daopadiCovv v epappoym katddiniwv apxdv ket eEacpalifovy ™y Tipnon ToV oYETIKGY Swdikaciov
TOPAKOAOVENOTG TWV EKKPENMV OMUTIOEWV PEGW GUVEXDV KAl TAKTIKGOV EAEyxwv. Ol EXKpepEic anmtioeig
TUYXGvovy eniong cuotpaTikig apaxoroiBnomg Yo miBavi) aiiayt 1wy tosdy 1ov TpoPAénetal vo mAnpwiouy.
Enmpdobeta yivero npoBreym yia 1o k60T0g TV anaitiisemy Tov Snpiovpyinkay odhé Sev Eyvay yvwoTég péxpt
Kot v npepopnvia 1ov 1woroywopold (IBNR). H péyiotn éxBeon kivdivou eKKpeEp®V omoITcEwv Tov
GUYKPOTIHATOG KA TG ETCIPEING AVTUTPOCWREDETAL OO TA TOTH TV EKKPENDY OMUITACEWY OV AVRQEPOVTAL OTIG
EVONOUTUEVEG OKOVOUIKEG KOUTAGTACELS,

LYMBAZEIZ ME MEAH TOY AIOIKHTIKOY LYMBOYAIOY

Agv vrapyel onowdiirote onuovtiKy copfact kath TV AEN TV ETGV 6T OMOIEG AVAPEPOVTAL Ot OIKOVOUIKES
KaTeoTaoElg pETadd Evog ek TV HEAGY TV SlotknTikod cupBoviiov kat g eTarpetag exTég omd Ta cupfoima
€pyodéong Tov Extelectikob Aviumpoédpov kar Tov AcuBbvoviog ZupBodlov o omola Elval meEVTaETOUC
diapketag (Myovv 31.12.2014) ka1 o€ nEPinTWET TPOGWPOL TEPUATIGHOY TOUG ) TPOPAERGHEVN arolnpivoT eival
€€ umvictior poBoi extdg edv o Tpdwpog Teppatiopds yiverar yia AGyous yia Toug omolovg 1) EpyTIKY VOROBEGa
npoPAéner andluam ywpi amolnpinot. O1 o Exteleotikol ZopPovhot apeifovia pe o1abepd pnviaio wodo (i
HetaPAnTd) xau yia 6korovg EvBAppuveTE napaywpeital oe autobg enmpboBeto enidopa kepSogopiac ent Tov
Kképdoug mov avohoyel oToug petdyovC.

To no réve entdopa vrokoyileTar wg axorovBug:-

(o) INa képdog péxpt € 341.720 Sev napaywpel enidopa.

(B) Ta képdog amd € 341,721 péxpr € 512.580 napaywpeiton enidopa 2%,
(v) Tha xépdog and € 512.581 péxpt € 854.300 napaywpeitar enidopa 3%.
(8) I'a képdog and € 854.301 ka1 ave nopaywpeitor enidopa 5%.

Enumpéedera Sev vmdpyer onowodiinote oxédio emoiov prhodwpipatos (Bonus Scheme) adhd napaywpsitar oe
aUTOUG VIO PePER Uiy ZPHATIKoD WQEApATOG 1) xpiion Etaipod avtokwvitov. Téhog ot §bo Exreheotikoi
ZipPoviol cuppetéxovy oo Tapeio rpovoiag Tov Tpocwmkod TG ETaIpEiag kot SV amohapPhavovy OmO1oVANROTE
ardov oxediov cupmAnpopatdis ohviagng 1) oxediov Tpdwpng apuanpPETHENG.

Zopgava pe 1o cvpforma epyoddmong twv §bo Exteheonikdv ZupPodiwy ot £T1GIEG GUVOAIKEC anorafég Toug
avépyovrot petatd € 85.430 ket € 170.860 o kabévug xwplg va £xovy onowedfinote apoiBi) yio ) cvppstoxy TOVG
ot0 AwrknTikd Zupfodiio g Etaipeiag.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ILHMEIQXEIL £TIE ENOIIOTHMENEEL OIKONOMIKEZ KATAXTAZEIX - (cuvéyew)
T'lA TO ETOZ IOY EAHEE ITIE 31 AEKEMBPIOY, 2009

29. ANEIAHMMENEX H ENAEXOMENEZ YIIOXPEQZEIZ
Kurd v 31 AexepPpiov, 2009 1 etarpeia eixe v mo kdte aveAnppévn vroypéwon:-

H eropeia Koopog Acpahotikn) Etapeio Anpdcia Alpited otig 12 Toviiov, 2007 chvaye cuppavia pe mv
V.K.C.A QUALITY LTD yw mv ayopd §vo ypapeinv am Adpvaxe To onoia Bpiokovion und avéyepon. H
ovvot afia Tov mo mave ypapelwy Baoet g ouppaviag avépyetal ot € 768.102. Tta aponyodpevae £n 1|
etapeia Koopog Acpaiotikiy Erapeia Anpéoie Afjuted minpwoe 10 noco twv € 287.680 xut kutd to 2009
TANpwoE otov TwANTH € 171.482 vrd myv popet Tapoxng acPoAIGTIKOY VIMPEGINOY TTPOg Tov 1810 1) Kot ot TeEkdTEG
10v. To unéromo noa6 Ba eEoplnOei and Tov ayopactii He TapoOYT} ACPAAICTIKMV VITPECIAV TPOG TOV TWAN TN 1)
Kol € MEAGTEG Tov MWANTH. ‘Ola 1o opelddpeva aopdhatpa omd TOV TOANTY 1] Ko1 Tovg REAGTES TOV Bot
EWOTPATTOVTON 0N TOV TOANTY KOl Bo apopovvion ard To TIUMHO TV aKVAT®Y PéXpL IV TAT)pT e£6@AnoT Tovug,
Ze nepintwon TEPHOTIONOD Y10 ONOWSNITOTE AGY0 Kot b OmOWdNnoTE PEPOG NG MO Mdvew CLVEPYAsiag, TO
unéAouto opedpevo tipnpa Ba Anpwlel and Tov ayopact evidg TPIGV ET@V PE pnvicieg 66oEewg. H mAnpng
eEO6EANGT] TOV TIPAHILOTOS TOV UKIVITTOY dev Ba yivel tpv Ty petafifacn Toug £X° OVORATL TOL HYOpPaAGTY).

30. LYNAAAATEZ ME ZYNAEAEMENA ITPOXQITA KAI ETAIPEIEZ

2009 2008
€ €
(0) Oogei and eEaprnuévn stapeia
«Cosmos International Life Insurance (Agencies) Ltd» 338.838 340.888
O1 mo wtve cuvarhayée éywvav o kaBapd epmopwt] Paom.
31. AAAA EZ0OAA
TIpounBeieg ket téxot amd GAAEg vRNpECiE 108.060 85.556
Ewodnue aré Opko Zvvaspdiiong EvBovig
Awpecorafoiviov AcpoiaTdv 2.631 2.063
Evoixio ewonpaxtéa 11.242 8.178
Exntioeig eronpoxtéeg 40.914 -
162.847 95.797

32. MEPIAIO KEPAOYZI AN1O KOINOITPAEIA AZPAAIZTON

To pepidio 1ov cuykpotipatog Kat G eTaipeing oty Kowvonpabic aGPUAMGTOV UTYAVOKIVATAY OXMUATOVY
avaibetal wg axolovBwg:-

2009 2008
€ €

Acydhiotpa 659.864 676.875
Awdpopa Ecodu 166.732 185.358
Anolnaoceig (365.405) (382.738)
Aagopa £Eoda (96.283) (95.951)
Mn kepdnpéva acgdéhiotpa 1 lavovapiov 109.786 178.433
Mn kepdnpuéva acpdiiotpa 31 AekepPpiov (94.791) {109.786)

379.903 452.191

H ovppetoyn tov suykpotijpatog kal g stapelag oty kowonpotic aopuristdv Snpociag xpreng (Cyprus Hire
Risks Pool) eivat vroypewtiki y1a acpulioTikég etaipeieg pe epyaaies oTov kKAGSO pryavoxivijtuy oympétov, To
TOCOGTO GUUHETOXTIG TOV GUYKPOTIILOTOG oTa KEPDN Ko Enpuég g kowvonputiog vodoyiletar Paoel Tov Dyovs Twv
ac9aMieTpOV TOV GLYKpOTHRATOE 010 KAGGO PNYavVOKIVIITOV OXHET®V 610 GhVOA0 Tov aopulicTpov OAGKARPNG
G ayopds otov KAGHo auto.
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQXEIL ETIE ENOIIOTHMENEL OIKONOMIKEL KATAXTAZEIL - (cuvéyewr)
I'lA TO ETOX NOY EAHEE ZTIZ 31 AEKEMBPIOY, 2009

ETIENAYZH ZE EEAPTHMENH ETAIPEIA

33.
H efapmpévn etanpeio kutd v Sidpkeia tov £roug 1) onola Efval GPEcT Kat EUHESH EAEYXOUEVT] IBIDTIKT ETCIPEL

repopropévg evBOHVNG elvat:-
Ovopaoctiki
Xbpa Hocootd  aia kepalaiov
Apactnproreg Eyypagig ocuppetoxig €

‘Ovopa eTarpeiag

Cosmos International Life Aokmnon epyaciiv
Insurance (Agencies) Ltd  uopahiotnikiic SiupscordPnong  Konpog 81,25% 344.000

34. TETONOTA METATENEZTEPA TOY ILOAOTIZMOY

Aev undpyovv YEYOVOTH HETRYEVEGTEPU TOV IGOAOYIGHOD OV XPHLCOVY QvaPopas.

35. NPOTEINOMENO MEPIZMA

To Aowmriké ZupPodiio g eToupeiog apov EAafe vaoyn 6Aa Tu dedopéve anoPASIGE VO, U1V TPOTELVEL TV

xotaBoli) pepicparog i 1o £tog 2009.
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

KATAXTAXZH AOTAPIAZMOY ATIOTEAEZMATQN THZ MHTPIKHEZ ETATPEIAZ
TIA TO ETOZ [IOY EAHEE ITIZ 31 AEKEMBPIOY, 2009

2009 2008
Znp. € €

‘Ecodu

Mikta debovAevpéva aspdiictpa 28.213.215 27.674.460
Meiov:-

Mepidio aviasparictdv ota Sedovkevpéva uspdhictpa (5.977.793) {4.665.693)
KaBapa dedovrevpéva aopaictpa 3 22.235.422 23.008.767
MMiéov:-

Awaibpora aoporicTpev Kol GAha Stcai@para 1.959.297 1.900.499
[popndeieg and aviacpaiotég 1.034.433 852.756
Mepibio képdovg and xowonpatio aopalioTdv 25 379.903 452.191
Zovolo GAhov £60dmV 3.373.633 3.205.446
Olké ea6dary 25.609.055 26.214.213
Anofnuuwoceg 5 15.771.010 17.155.237
[Tpounfeieg mAnpwtéeg kon dhha EEoda nwAnoewy 6.229.893 6.637.877
Al Aerroupykd ken Srowkmtikd ££ode and aopalioTikég Epyacieg 2.804.287 2.722.967
L0voro AerToupyik@v Kot Sotkntikdy e£65wv and .

acPUMOTIKEG EpYaGies 24.805.190 26.516.081
Teyvik6 aopolcTiké amotéleopa 803.865 (301.868)
Ewgodipara and enevévoelg 8 237.783 263.971
AcQUMOTIKO anmoTéAEGa EKPETAAAEVOTG 1.041.648 (37.897)
Amnoteléopata yepropulaxion enevaLGEWY 4 49,925 (1.059.912)
(EMienupo)/mAebvaouo and ENQVEKTIMNOT ENEVEUCEWY OF axivnTa (113.000) 285.109

(63.075) {774.803)

Képdog/(Cnpid) HeTE Te anoTEALGHATU TV ETEVOLTIKGY

Spactnpromitwv 978.573 (812.700)
Alha £coda 24 147.541 94.161
Alha EEoba 9 (392.858) (376.467)
Xpnparodotika £Eoda 6 (128.440) (91.546)
Képbdog/(Cnpié) mpv T poporoyia 7 604.816 (1.186.552)
Popoloyia 10 (85.317) (43.728)
Képdog/(Cnd) érovg 519.499 (1.230.280)
Baowé ker aMjpog ketavepnpévo képdoc/((nmid) avé petoyr (oevr) 11 2,89 (6,84)

O onpeboelg otig oekideg 42 péypt 52 anoteAody
HEPOG TWV OIKOVOHIKGV KOTAGTHOEWY
™G UNTPWKNG EToupeiac,



ZEAIAA 58

KOXMOX AZ®AAIXTIKH ETAIPEIA AHMOXIA AIMITEA

KATALTAIH AAAQN ZYNOAIKOQN EZOAQN THE MHTPIKHE ETAIPEIAL

I'lA TO ETOZ [1IOY EAHZE ITIZ 31 AEKEMBPIOY, 2009

Képdoc/({nua) e o €tog

Enavextipnomn axivnng neprovciag
AvaPuirdpevn poporoyia oty enavektipnon
Zovorika £éo0da/(£E0da) Y1a To EToC

2009 2008
€ €
519.499  (1.230.280)
334.764 688.326
(45.865) (98.288)
808.398 (640.242)

Ot onueaiboeg onig oeribeg 42 péypr 52 anotehovy
MEPOG TV OIKOVOHIKAV KOTACTAGEWY

NG UTIPIKIG ETOpEITG,
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KOZMOZX AX®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

IZOAOI'TEMOX THXZ MHTPIKHY ETAIPEIAX
ITIE 31 AEKEMBPIOY, 2009

2009 2008
Znp. € €
ENEPTHTIKO
Mn kukhegopoiv evepynTikd
Axiviite, efomhopdg kat eykataaTdoeg 12 5.287.629 5.058.646
Epmopucii ebvoia and efoyopa yaptoguiakioy 18 467.815 510.936
Enevbioeig oe axivnta 15 3.046.000 3.099.000
Enévdvon oc efapmuévy etaipeia 26 279.500 279.500
Adveo eronpoktéo 599.810 563.817
9.680.754 9.511.899

Kvidogopoiv evepynriké
Epnopikol gpem@oteg kan dhha ypewotikd vroloma 13 13.420.048 12.449.092
Enevdioeig mov xparobvrat yia epnopiu 14 3.646.760 3.658.532
Avafaridpevu EEodu kTrong 19 2.971.597 3.200.776
dopohoyia 10 27.801 46.484
Mepidio avracpouhiotdv ot TeXvIKG arolépata 17,19 4.831.978 8.381.610
Merpnta oy tpdnela ko oTo tapcio 3.988.264 3.480.658

28.886.448 31.217.152
Zivoho evepynTikod 38.567.202 40.729.051
IAIA KEQAAAIA KAl YIIOXPEQXEIZ
‘161e kepadma
Metoyxd kepaiaio 5.575.350 5.575.350
AnoBepaticd peroxiv viEp To dptio 163.984 163.984
AmnoDepariké eravextipnong 2.022.925 1.734.027
Arofepatikd Aoyopraciod anoteleopdrwv 1.743.570 1.335.747
Zuvodo wiov keporaiov 9.505.829 8.809.108
Mn 1péyoveeg vroypedioeig
Makponpdbecpa ddvea 20 207.744 305.138
Avafaiiépevy popoloyia 10 569.381 528.882
Z0voho pun TPELOUGWY VAOXPEDBEWY 777.125 834.020
Tpéyovaeg vroypedoeig
Epnopixoi marwtés ko dAAa mototikd vedlowma 16 2.214.536 3.086.713
Exxpepeig anarmioeig 17 14.611.733 15.355.614
Mn kepdnpuéva aopahotpa 19 10.618.133 11.936.715
Mepidio avtaopahiordv ota texviKd anolépata 19 442.731 455.841
Bpayvrp6Oeopa davea 20 929.204 243.402
MNapatpafinype and tpanela 67.911 7.638
E0volo TPELOVAMY UROYPEDTEQY 28.284.248 31.085.923
Zivoko vroxpEd@oLmY 29.061.373 31.919.943
Zivodo 15imv kepahainy ka vrogpemdocwy 38.567.202 40.729.051
Oy otkov

%ﬁ/ﬂlﬂg £xovv eyxpilei utd To Sroknmikd cupfoihio otig 29 Mapriov, 2010.
s

O1 onueuboeig onig oehides 42 uéxpt 52 omotehovy
HEPOG TV OIKOVOUIK(DV KOTROT(OEWY

THG PMTPUKG ETIPEinG.
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KOXMOZX AZOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

KATAXTALH AAAATON LTA JAJA KEQAAAIA THE MHTPIKHE ETAIPEIAX
I'A TO ETOLX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2009

AnoBepatiké AmoBepaTind
Metoyiké PETOXWYV VAP AmoBepnaTikG Aoyapracpov
Kepalaio TO GpTio smavektipnong anoTeLEopATLY Olko
€ € € € €

Ynéhowmo 1 lavovapiov, 2008  5.531.255 208.079 1.184.965 3.113.742 10.038.041
Awpopa mov TPoéKVYE and v

HETATPORNT] TOV PHETOYIKOD

kepahaiov o evpd 44.095 (44.095) - - -
Metagpopd Aéym ndinong

enevOUOEWV OF axivTa - - (40.976) 40.976 -
ZuykevipwTiké cuvolikd ££oba 590.038 (1.230.280) (640.242)
IMnpopn pepicpatog - - - (509.263) (509.263)
Manpopt Gpovag oty

hoyiLopevn Savopn

uepioparog - - - (79.428) {79.428)
Ynéhorro 31 Aexepfipiov, 2008  5.575.350 163.984 1.734.027 1.335.747 8.809.108
Ynoérowro 1 Iavovapiov, 2009  5.575.350 163.984 1.734.027 1.335.747 8.809.108
ZUYKEVIPWTIKG GUVOAKG £0080 - - 288.898 519.499 808.397
[Inpwpi Gpoveg om

AoyiGépevn Swevopn

uepioparog - - - (111.676) (111.676)
Y=norouwo 31 AekepBpion, 2009  5.575.350 163.984 2.022.925 1.743.570 9.505.829

Inpeboeig:-

L

8]

Eraipeisg wov dev dravépovy 70% twv kepddv Toug HeETd T poporoyie, énwg npocdiopilovial ané tov mepl
Extdkrov Ewopopbg yie v Apuva g Anpoxpartiog N6po, katd m Siipkeia tov 500 £160v and 1o TE\og Tou
PopoioyIKov Etovg ato onoio Ta képdn avapépovim, Ba Bempeitor nwg Exovv Savépel owtd To TG cav
Hepwopa. ‘Extaxtn apoviikh eiopopa mpog 15% Ba eivar minpwiéa néve ot vt ™ Aoyildpevn Savopr
HEPIGUATOG GTT)Y EXTAOT] OV Ot PETOYOL (ATONE KA ETOIPEIES), KT TO TEAOG TG MEP1OSOV TV 510 ETdV and 1o
TEAOG TOV POPOAOYIKOY ETOVG 0T0 Onoi0 Ta KEPST avapépovia, gival popoloyixoi kétokor Kimpov. To nocd
avT6 TG Aoyilopevng Stavopric pEpioHATOC pEIGVETaL HE ONOI08T|TOTE TparyHaTikd HEPIOHA 6N StaveuriBnke
Y1¢ 10 £10G 6T0 OR0i0 Ta KEPST Avagépovial. AVTi) 1) EKTOKTT GHVVIIKT E16POPa KataBdAAeTat and TV eTaipeia
Y1a AOYOPIIONO TV PETGYWV.

To anoBepanixé petox@y VI TO GPTIO KAl TO OIOBENATIKG ENAVEKTIUTONG SeV eivat S1a0éiun Yo Sravopr.

Kata mv Etijoa Fevik) ZuvElevon Twv petdymy g eTarpeiag ov npaypatonomnke otig 18 Iovviov, 2008
eykpiBnke n korafodn pepicparog € 0,03 avé cuvilBn petoys cuvolikod nocov € 539.550. To pépiopa
kataPAiBnke 6tig 23 IovAiov, 2008 aToUg PETOYOVE TOL HTEY KETOXOL HETOX (DY TN ETAIPEiNG Katd THY ARER TG
ovvedpiag Tou Xpnuanetnpiov AEbv Korpov mv 1 lovkiov, 2008. Ané 1o 110 mave pépiopa, Grova vyoug €
30.287 avaxtifnke ané nponyodpevn minpwpui Aoyilopevng Savopnc pepiopatoc.

ZuVoAikd ExtakTn apuvTia) e16gopd Byovg €311.691 mov apopd TANpupég LoyIlOHEVIG SIUVORTC HEPIOHATHY
TV etiv 2003 €78.493,2004 €72.381, 2005 €49.141 ka1 2006 € 111.676 Ppiokerm e1g mictnv ¢ eTanpeiac
Kau pnopel va avaktnBei pe HEMOVITIKEG S1aVOpEG NEPIGPATOV.

O1 onpeihaeig otig 6eAideg 42 péypr 52 anotehovv
HEPOG TMIV OIKOVOIIKGV KUTACTAOEWY

G KTPIKTIS ETapEfag.
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KOXMOZXZ AX®AAIXTIKH ETAIPEIA AHMOZIA AIMITEA

KATAXTAYH TAMEIAKQN POQN THE MHTPIKHZ ETAIPEIAZ
T'lA TO ETOZ IIOY EAHZE ITIE 31 AEKEMBPIOY, 2009

2009 2008
Znp € €

Poij petpytdv und reitovpyikic SpusTymoTiTeg
Kabapd kepSog/({npma) éroug 604.816 (1.186.552)
AvVUTpOCOPHROYES YIQ:-
Anocfiéceig 307.803 261.835
Aaypapr) EPROPIKNG EUVOIOC 43.121 43.121
Képdog und enavektipnom petoytv kal xpeoypaowv (60.7090) (7.251)
Képbog and nivdnomn petoywv (100.395) (27.693)
Mepidio {{npag)/képdoug and cuvdedepévn etaupeia - 1.714
Zuvedhaypatikd kEpSog ENEVEDOEWY MOV KPATODVTAL YA EPAOpia (1.051) (1.696)
Zna/(xépdog) and enavextipmom) enevdicewy oe akivnta 113.000 (285.109)
Znpé and awknon axiviitov, EE0TMEHOD Kl EYKATACTACEDY 10.821 -
Znmé and nwAnon petoyvy 38.032 423.434
Znué ond EXAVEKTIPNGOT PETOYWDV 74,189 673.118
Znud and moinen enevbicewy of akivita - 5.152
Toxor mAnpwréot 128.440 91.546
Toxo eronpaktion (215.927) (209.390)
Mepiopara e1orpaKtéa (21.856) (54.581)
(Meimon)avEnon ota pn kepdnpéva aspdhoTpa (1.318.582) 1.001.379

(398.289) 729.027
ANENon 0Toug EPROPIKDDE YPEDOTEG Kat GAA YPEMOTIKG LIOAOITN (970.957) (1.109.555)
(Meiwon)/adEnon otovg epmopikolc mMOTLTEG Kat dAha mMOTWTIKG vrGLotTT (872.177) 1.320.900
Avafuddépeva eEoda kTijong 229.1719 (374.250)
Mepito avraopohiatav ota teqvika anobépata 3.536.522 (2.379.645)
(Meimon )/avEnon oTig EKKPEPEIS anauTiioelg (1.343.881) 4.177.565
Merpnta and epyaocieg 180.397 2.364.042
Bépor mov MAnpmbnkav (72.000) (74.946)
[Mmpwpn apvvag ot Aoyilopevn Savopn pepioparog (111.676) (79.428)
KaBapd perpnré mov xpnoporonidnkey yia Aeirovpyikés Spactnpiémreg (3.279) 2.209.668
Poij perpnrddv und enevdunikég dpaorypiéryreg
Ayopd axivijtev, eE0TAMOROD KOt EYKOTAOTACE®Y (212.842) (344.872)
Ayopa peToymV Kou GAAWY YPEOYPRQLY (720.918) (1.489.171)
Etenpageig and nwlnoeig petoymv 782.614 1.576.077
Eionpatn and ndinon axvitov, e£0mAtoHOD K1 EYKATAOTAGEWY - 32.677
Eionpa&n and nodnon enev8icewv ot akivita - 317.775
Enévbuon oe eEapmmpévn etawpeia - (1.852)
Ayopé enevducewy ot axivira (60.000) (710.602)
Toxol nov EonpiydnKav 179.934 175.892
Mepiopata nov eionpdyOnkav 21.856 54.581
Kafapa perpnrd nov ypnopononidnkey yia exevdutkég Spacmpromreg {9.356) (389.495)
Poij perpnrav und ypnparodorikic dpastymoéyreg
Mepiopara mov TAnpodnkav - (509.263)
Abdveln 588.408 (479.671)
Takor nov nknpadnkay (128.440) (91.546)
Kabapd perpnrit and ypnparodotikés Spacmmpiotreg 459.968 (1.080.480)
KuOupi avinon e peTpnric kar avriotora Tav perpyriv 447.333 739.693
Metpnré ko avriotona peTpyTdv 6TV apy) Tov iToug 21 3.473.020 2.733.327
Merpnta kau avriototga peTpiTiv 610 TELOG TOV £TONVG 21 3.920.353 3.473.020

Ot onperwoe otig oehideg 42 péypr 52 anorehodv
HEPOG TWV OIKOVOUIKWMY KATRoTdoEmY
™G UNTPIKTG ETAIPEitG.
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KOXMOZX AXPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

IHMEIQXEIE LTIE OIKONOMIKEX KATAXTAZEIEX THE MHTPIKHE ETAIPEIAZ
I'lA TO ETOZ I10Y EAHZE ITIZ 31 AEKEMBPIOY, 2009

I. IZYITAZH KAI KYPIA APAZTHPIOTHTA

H eroipeic KOZIMOZ AZOAAIZTIKH ETAIPEIA AHMOZIA ATA ovotédnke oty Kompo otig 17 Oxtopplov,
1981 cav et eraipeia nepropropévng vbdvng coppova pe Tov mepi Etatpeidv Nopo Kep. 113, H kop
SpaotnpdTnTa ™G Eivan 1) SieLaywyT) EpYaotdvV oTov acpalioTike Topéa yevikoD kKhidov. H etaipein petatpinnke
o€ dnpéoio pe E181k6 YMP1opa otig 6 Aexepfpiov, 1999 kat vioBémoe véo Kataotanikd. To eyyeypagpévo ypageio
™ eTatpeiog Bpiokeral oy 066 Tpifa Ayewvii 46, Cosmos Tower, 1080 Asvkwoie. T1ic 12 Iovkiov, 2004 kutémv
Ew1K0V ynpicparog 1o dvopa TG eturpeiag £xer tpomonowmBei oe Koopog Aapuhiotikt Etapeia Anpéowa Aipured
oOppwve pe TIg npovoleg tov Nopov 70(1)2003.

Zrig 7 NoepPpiov, 2001 eveypbper Kumprakn eroupeio odppuve pe tov nepi Etanpeiiv Nopo Keg. 113 pe v
enovopia «Cosmos International Life Insurance Ltd» pe oxond 6tav e€ucoedifovio o1 avéroyeg 48eec and Tig
appodieg eronTikég apyE TNV TPOCPOPE UOYAAGTIKGY LANPECIHY KAGSov Lwfic. T cuvéxew v 12 lovkiov,
2005 n erwvopio ™ eEapnpévng etaupelag tpononoribnke oe “Cosmos International Life Insurance Agencies Ltd”
HE gKOm6 TV AoKT|OT] EpYacthv acpaloTikris SiepesordpBnong otov kKAGS0 Lwilg kon mpog TovTo EEucpohicTnke N
oyeTK Gdela and Tig appuodieg opyés.

To dounTikd oupPolbhio g eTaIpeiag £XE1 ETOINACEL QUTEG TIC OIKOVOIKEG KUTAOTACELG TG UM TPIKTG ETAIPEiagG Yiot
SLPROPEWAN RE TIG orauTHTEL Tov Ttepi Poporoying Tov Ewoodipatog Népov g Konpov.

To Somiké ovpPovhio g eTapeiag EXE Eniong ETOLAGE EVOROIPEVES OIKOVOUIKEG KUTAoTAOEIS CONp@VE (e
Ta Aigbvii Ilpétvma Xpnpatoowovopikig Avapopds yia v etapeio kai v ekaptnpévn mg (“Zuykpdmnpe”). Zic
EVOMOWNHEVEG OIKOVOHIKEG KOTAOTAOEG 1) EE@pTNREVN ETcapeio OV EVOTIOIEITAN EiVaL QLTH TOV 1) KNTPIK ETAIpEint
EAEYYEl Gpeca 1] EHECT TEPICCOTEPO ATd TO MEVAVTX TOIG EKOTOV (50%) TV PETOXGMV e Swcaiopa yipov 1) &xetm
dovapn va ehéyyer g Spactpiotteg g eEapmpévng etaupeiag. To mATPEC Keipevo Twv EVOTOMUEVV
OIKOVOUIK(Y KUTAGTRGEWY TOV GUYKPOTINATOG uropeite va 1o skaopolloete and 1o eyyeypappévo ypapeio g
etaipeiag nov Ppioketar oty 086 I'piPa Aryev) 46, Cosmos Tower, 1080 Acvkwoic.

2. BAXH ETOIMAZIAX KAI THMANTIKEEX AOTIETIKEX APXEX

Ot owovopikég karactdoelg Exovv etoyaotel coppava pe to. Aiebvij Mpdrona X pnuatooucovo kg
Avagopig (AITXA) énwg avtd vioBethOnkav and v Evponaixh ‘Evaon (EE) ko ohpgove pe Tic
anorvmoelg Tov Iepi Etatpeiddv Nopov Kep. 113 g Kompov ket mapovaialovtar oe Evpa.

O xuproTepeg AoyioTikég apyég mov axoovdBNKay IE CUVEMEW GYETIKY pE OTOL(ELR TOL xpivovia
oNEaVTIKA 1} 0VOBSN Yo Ta GMOTEASCHATO XPHOENMG KO YO TNV AEPOVGIRoN TNC OIKOVOIKTIG
Katdotaong g pnTpikig etoapeiag eivar ot idieg pE aLTEG MOV AVAPEPOVIHL OTIC EVOMOMpEVES
OIKOVOIKEG KOTAGTATEIG TOV ZUYKPOTIHATOG,
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AHMOZXZIA AIMITEA

LHMEIQZEIX LTIE OIKONOMIKEX KATAXTAXEIZ THE MHTPIKHE ETAIPEIAX - (cuvizew)

I'lA TO ETOZ IOY EAHEE XTIX 31 AEKEMBPIOY, 2009

3. AEAOYAEYMENA AZ®AAIZTPA
O xbxrog epyacidv g etanpeiog neprapfaver o axdhovbo kata ropéa Spastmprotnrag:-
2009 2008
Mukrd Avdoyiu KaOupa Mucta Avudoyla Kadapi
K).abog Scdovdevpiva avraspu- 8cﬁov_).cupé\'u ﬁtﬁul{lcuptvu aviucpu- 6580\{7.£upéva
us@bitatpa  JaTdv aspaheTpe aogahiotpa  MOTOV  aogilgTpa
€ € € € €
Atuympatav kai aoleveibv 3.152.233  238.144 2.914.089 2413.678 161461 2.252217
Mnyavokivitoy oxmpatay 21.556.397 2.668.058 18.888.339 21.944.653 1.662.418 20.282.235
Oohdoong kai HETAHOPHV 208.371 172.416 35.955 243.696 197.568 46.128
[Mupkayiag kar dAAng npidgs oe
neplovaaka otoyeia 2.610,297 2.281.838 328.459 2.105.538 1.778.735 326.803
EvBovng epyodém 685.917 617.337 68.580 966.895 865.511 101.384
Olko 28.213.215 5.977.793  22.235.422 27.674.460 4.665.693 23.008.767
AcpahoTikd aroTéleospa eKPETAAAEVOG UvE KAGS0 Epyaciag
Kiddog 2009 2008
€ €
ATuynuarev Kot aobevelmv 104.321 174198
Mnyavoxivijtwv oxnparov 655.264 {448.367)
OoAdoomng Kal PETRROPHOV 11.059 22.294
Muprayidg kot dAhng {npuig o TeptovoIakd atoryein 114,982 202,272
Ev0ivng epyodom 156.022 11.706
Ohko 1.041.648 (37.897)

Adbyow tov yeyovétog 0Tt T GAAa 008 ElompakTé, arooPEcES Kot XprpaTodoTikd Eodu Sev ypemvovTa duECT
GTO TEXVIKG ao(pUMOTIKG ATOTEAEG O EKPETHAAEVONG, BewpTiBnke 611 1) aviduom Tov képdoug/(Enuds) ava kiddo
gpyacidv avri Tou kabBupob kEpdoug/(Enpuds) g etapeiag divet Sikaidtepn tapovsiasn TV anotelecudTOY KATE

Topéa SpacmnpiéTnirac.

Adyw Tov yeyovatog 61t Gha Ta oTOXEiR EVEPYNTIKOV Ko TofnTikol TNG ETAIPELNG YPNOINONOWVVTOL YI0 GKOTOUG
EYX@prOv TWANCEOV (acPAAEIES YEVIKOD KAGSOV) Sev eivar epikté va doBel dikom aviiveon toug kurd KAGS0

£pYQCUDY YEVIKTG ZOPAMOTIC.

‘Ol o avapepBévia piktd dedovievpuéva acPEMOTPL APOPODY EYBPIES TWANGELS 1ot Sev TiBeTon Bépa aviduomg

TOUG KaTQ YEWYPRPIKO TOPEN.
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KOXMOX AZDAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ZHMEIQZIEIZ ZTIZ OJKONOMIKEXZ KATAXTAXEIX THZ MHTPIKHZ ETAIPEIAX - (Guvéyein)
I'lA TO ETOZ ITOY EAHZE ITIX 31 AEKEMBPIOY, 2009

4. ATIOTEAEZMATA XAPTO®YAAKIOY ETIENAYZEQN

2009 2008
€ €

To anoteléoputa Tov YopTOoPLAOKioV EREVEUGEWDV

anoteroVVIOL amd Ta akdiovdo:-

Képdog and moinon pHetoxbhy 100.395 27.693
Képdog and eENAVEKTINNGT LETOXDV Kl YPEOYPAPWV 60.700 7.251
Zné ond ndAnon peroymdv (38.032) (423.434)
Znpé omd enovektiunomn petoybv (74.189) (673.118)
ZuvelhaypoaTikG KEpdog eneviicEmY ToV Kpotohvial Yo epnopic 1.051 1.696

49.925 {1.059.912)

5. AIIOZHMIQZEIZ

Miktég mAnpopEG G AGPUAGHEVOUG 18.009.477 15.507.975
Mepidio aviac@alioTdv 611¢ TANPWHIES GE USPOAOHEVOS (4.066.691) (664.985)
Mikti peraPoln otig vroypedoelg acpahotnpioy cvuPolainy (1.443.881) 4.177.566
Mepidio avracpariotdv otn pukn petafors) 6Tig vIoyPE®OELS cupPorainy 3.172.105 (1.865.319)
AnoBeputicd e£6dwv Sayeipiong anatioswv 100.000

15.771.010 17.155.237

6. XPHMATOAOTIKA EE0AA

Ta ypnparodotucd £50d0 arotelovvTal and Tig akOhovdeg emPapdvoeig:-

Towor kou €Eodou tpanelav 116.856 87.808
"EEodu vmod1ikmg 11.584 3.738
128.440 91.546

7. KEPAOX/ZHMIA) HPIN ATIO TH ®OPOAOTIA

To képdog/(Cnud) npwv and 0 popoloyia rupovstdleral petd and Tic akdrovdeg empPapvveeic:-

2009 2008
€ €

ApoiBég droumtikiv cupBodrwv

- Untd TNV EKTEAECTIKT) TOVG 110TNTX 176.155 269.977

- Y1) EKTEAESTIKAY cupPodiwv 19.775 18.225
Apo1fiég TpoowTIKOD Kt KOIVIIVIKEG aspalicelg 2.107.887 1.807.175
Agwovpyika e€oda 309.836 327222
EnayyeApanicé Siarbporta kot vinpeocieg and tpitoug 59.176 87.825
Apoipi] eEAeyKTav 20.870 20.503
Anocféoeig axwvijrwv, eEORTMGHOD Ko EYKOTACTAGEWY 307.803 261.835
Xpnuarodotikd £Eoda 128.440 91.546
XTvvewopopd ato Tapeio Ipovoioag:-

o toug supfoviong 15.326 14.132

INao o npoowimixd 75.392 70.608

O péoog apBuds vrodrijdwy mov epyodoteital oy eToupeia eivar 81 (2008: 75).
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAXTAXEIZTHE MHTPIKHZ ETAIPEIAX - (cuvéyew)
IIA TO ETOX TTIOY EAHZE XTIX 31 AEKEMBPIOY, 2009

2009 2008
€ €
8. EIZOAHMATA ATIO ENENAYZEIZ
Taoxot elonpaxtéol and YpPNHUTOOKOVOUIKE TEPIOVGIOKE oToElR
OV KPUTOUVTIO YioL epmopia 113.029 120.745
Tokor and enevdioeig ot katubéoerg Tpodeopiog 102.898 88.645
Mepiopara eionpaktéa 21.856 54.581
237.783 263.971
9. AAAAEE0AA
AnooPéoeig axivijtwv, eE0TAMGHOY Kol EYKATACTAGEWY 307.803 261.835
Ipovowr emcpardv YpemoTdv 69.633 99.149
Awaypagr| ETICEAOV YPEWCTOV 4.601 8.617
MepiSio Lnpidg and cuvbedepévn etaupeia - 1.714
Znud and nhAncy) EnEvOOoEWY OE UKiviTa - 5.152
Znd and ndAnen akvitov, eEorMoNoD Kal EYKATUCTACEWY 10.821 -
392.858 376.467

10. ®OPOAOTIIA

Avafaddopevy OATKO  OAIKO
Doporoyia  ypoporoyin 2009 2008
€

€ € €

Ynérowo 1 Iavovapiov (46.484) 528.882 482398  415.328
Tpdvoia étoug 6nmg napovoidleral otn
KOTACTAOT) AOYQpPIRcHOD UnTOTEAECUATOV 90.683 (5.366) 85.317 43.728
Mpévoia avePallopeEvng opoloyiag
A6Y® enavekTtipnong - 45.865 45.865 98.288

44.199 569.381 613.580  557.344
Meiov:-
IMnpopég Etoug (72.000) - (72.000) (74.946)

Yrérowo 31 Aexepfpiov (27.801) 569.381 541.580  482.398
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KOXMOX AXPAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

IHMEIQZIEIX £TIX OIKONOMIKEZ KATAXTAXIEIX THE MHTPIKHE ETAIPEIAX - (cuvéyeia)
I'lA TO ETOZ 1TOY EAHEE ITIZ 31 AEKEMBPIOY, 2009

10. ®OPOAOr'1A (ovviyea)

Eraipikic @dpog

Ta képdn g eToIpEing VIOKEIVTAL GE ETOIPIKG POPO PE oTebEPS cuviekeati) 10%. Emnpoadeta and to £10og 2003
Ko peTEnEITa, edv 1 etaipeia Sev mpoympricel oty Savopt} pepiopotog evrdg §ho etdv petd v AnEn Tov kabe
(OpOAOYIKOD £TOVG MOV £x0LV anoktoEl Ta KEPSY, Bu Aoyiletm 6T Exer Siavéper 70% 10V KEPS@V TOVG IOV
TPOKHATOVY 070 POPOAOYIKG £T0G WG PEPlopaTa. T Aoydpevn Siavopti Tmv kepdmv mov Bu aviiposwnedouv 10
70% t@v AoYIoTIKGY KEPSMV TOV £TOUG HETA TNV apalpesn TS popoloyiag ko pty v cpaipech Twv Ly xov
petapépovial and rponyovpeva £11, Bo emPBaAMeTal EKTAKTI AUVVTIKY E10QOPQ Tpog 15%. And mv 1% lavovapiov
2003 Sev vnapyel NEPOPIGHOG OTY] HETAPOPE TV {Ipudv Y1t sUPYHPIoNS TOGg pe peAdoviikd kEpdry. Exmpdodera
ano to £10g 2003 emrpénerat o cuUYNOIGHOG Cpav petald eTapEdV 10V 1Biov cLYKpOTANATOS GTAV:-

1. qpia eranpeia eivon kutd 75% eSaptnpévn meg 6AANG ) 1) k&Be pin Eeywpiotd eivan katd 75% eEapmuéveg
Tpimg ETOUpEing,

2. OleTaupeieg IOV ERWPEAOVVTAL TOD CUPYTHPIGHOV Elvan eTanpeies KEToKoL TG Snpokpatiag,

3. 1 exywpodou gtaipein Ko  awtovoa etaupeia eivan péL Tov 13iov cuykpoOTARATOS Yo OAGKANPO 1O
(poporoykd £10G.

"Extaxtn apuvnxii elopopd
Ta éoodo und Tpamelikods TOKOUG VIOKEIVION GE POPOAOYiR (G Elo6SNpa amd epmopiky SpucTnpioTnTa HE
ovvtekeot) 10%.

Avafladiépevn gopoloyia

Ttverat npéPreym yia avaParropevn poporoyln pe T 100001é oV avopéverar 6T fa sivar TATPwTEOL 01 PGPOLIOY
avedoyobv oTig Tpocwpivég Slapopés mou Tpokbtovy peTatd TG Aoyiotikig afing atoEinv EvEpynTIKOD Kat
nafnrikod Kol g popoloyikfig toug Pdomg. Emiong ypswstikd vadlowma mov mpokhRIOUY 4nd CQUIPETEES
Tpocwpivés Slagopés avayvwpiloviar povo oTig nepTdOEl; 6mov Bewpeitor 6T1 Bu vrdpyovy mBava PEALOVTIKE
képdn.

H ovpgriven petagd rov Aoyiotikod képSovg/(Lmpac) kat Tov eTaipLcod EOpov £xEL G aKkohovBng:-

2009 2008
€ €
Aoyotied képdog/(Cnnd) npv ) popoloyin 604.816  (1.186.552)
®opog pe fdom ToUG POPOAOYIKOUG GUVTEAEGTES 60.482 (118.655)
Dopoloyd anotérecpa e£68wV 1oL Sev exmintovy
Yl GKOTOVG ETOUPIKOV PEPOL 84,123 159.215
Dopoloyuai enifpacn exnTBGEWMY Kt E660LV OV
dev poporoyolvrat (53.922) (39.989)
AvoPodhopevy popodoyia (5.366) 43.157
Doporoyia wG 1) KATAGTACN AOYUAPIIGUOD ANOTELEGUATOY 85.317 43.728
H pnpic exanpsio Qewpeiton dnpdoia etaipeio yio okonovg ¢pépov g16odtpatoc.
2009 2008
€ €
11. KEPAOZ/(ZHMIA) ANA METOXH
Képdog/({npié) nov avaroyel 6Toug HETOXOVE TG HNTPIKAG ETCIPEIDG 519.499  (1.230.280)
Mecootadpikog apiBpog HeToxmv mov frayv ekdopéveg
Katé v SiipKela Tov £T0VG 17.985.000 17.985.000

Baowd ko rAnpog katavepnpévo képdog/(Tnmd) avi petoyi (aev) 2,89 (6,84)
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

IHMEIQZIEIZ ETIE OIKONOMIKEXZ KATAZTAZEIX THEZ MHTPIKHE ETAIPEIAZL - (cuvéyein)
I'IA TO ETOZ NMOY EAHEE ZTIZ 31 AEKEMBPIOY, 2009

12. AKINHTA, EZOIIAIZMOZ KAl EFTKATAXTAZEIZ

' META®OPIKA EINIMAA
& KTIPIA MEZA & TKEYH OAIKO
€ € € €
2009
Kéorog/Enavextipnon
Ynérowmo 1.1.2009 4.050.000 663.601 1.303.908 6.017.509
IMpoobrixeg - 112.200 100.642 212.842
IMoifceig - (5.809) (178.157) (183.966)
Enavektiymen 260.000 - - 260.000
Ynérowmo 31.12.2009 4.310.000 769.992 1.226.393 6.306.385
Anocpéoeig
YnoAowro 1.1.2009 5.464 275.946 677.453 958.863
Hpovowa érovg 69.300 101.177 137.326 307.803
Nwhijoeg - (5.125) (168.021) (173.146)
Enovextipnon (74.764) - - (74.764)
Yrohowo 31.12.2009 - 371.998 646.758 1.018.756
Kabapi hoywstin aia
Ynéhowmo 31.12.2009 4.310.000 397.994 579.635 5.287.629
Ta avricTtotya noocd yia to £rog 2008 givan wg axohovBwg:-
'H META®OPIKA ENITIAA
& KTIPIA MEZA & YKEYH OAIKO
€ € € €
2008
Kéorog/Enavektipon
Ynorowmo 1.1.2008 3.417.203 568.879 1.093.842 5.079.924
IIpood1ikeg - 134.806 210.066 344.872
MwAnoeg - (40.084) - (40.084)
Enavextipnon 632.797 - - 632.797
Ynoérowmo 31.12.2008 4.050.000 663.601 1.303.908 6.017.509
Amoaféosig
Ynorowo 1.1.2008 8.544 198.305 553.115 759.964
[Tpovowa €tovg 52.449 85.048 124.338 261.835
INMeiijoew - (7.407) - (7.407)
Enavextiunon (55.529) - - (55.529)
Ynéhowmo 31.12.2008 5.464 275.946 677.453 958.863
Kabapij Loyt atia
Ynéhowo 31.12.2008 4.044.536 387.655 626.455 5.058.646

Zug 29 Aexepppiov, 2009 (21 Noeuppiov, 2008) éywe enavextipnon 6rwv Tov aKiviTwy TN ETPEIaS and
avegapmro enayyeApatia ektipnti. To mAedvaoya and Ty enavektiunon nov avépyeta ot € 334.764
(2008: € 688.326) perapéphnxe o1o anobepatikd ERAVEKTIPNONG aKivyng AEPIOVGiag,

H agia ™g yng kot twv ktipivv mov Bu nopovcidloviay oTg OIKOVOpIKEG KATaoTHGEL, pe Phon TV apyij Tov
1GTOPIKOY KOOTOVG HEIOV GLGTWPEVHEVES artooPEcElg ivan mg akoAotBwg:-

2009 2008
€ €
Iy 710.973 710.973
Kripwa 1.597.430 1.666.730
2.308.403 2.377.703
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KOXMOX AX®PAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIZ LTIZ OIKONOMIKEZ KATAXTAZEIXZ THE MHTPIKHE ETAIPEIAY - (cuvéyeia)
I'lA TO ETOZ NTOY EAHEE XITIZ 31 AEKEMBPIOY, 2009

2009 2008
€ €
13. EMIIOPIKOI XPEQXLTEYX KAl AAAA XPEQETIKA YIIOAOITIA
Xpedo1EG aoParicTPLV 1.758.293 1.564.085
Yn6lomo acQoAICTIKDY AvVIUIpOSHRWY 6.872.981 7.763.214
Aoyapuopoi aviacpuiictoy 1.076.522 250.198
Aoyapraopdg kovonpatiog 1.501.557 1.313.694
[TpomAnpmpég kot GAAOL XPEDHGTEG 2.146.041 1.512.291
Ewcodfpata elonpoxtéa 64.654 45.610

13.420.048  12.449.092

Ta mo mave xpenatikd vrérowma eival E16TPaKTER EVIOG EVOG ETOVG GO TNV UEPOUTVIX TOU 1GOAOYIGHOD,

2009 2008
€ €
14. EHENAYZEIZ ITOY KPATOYNTAI I'lA EMITOPIA
Xpedypagpa avantofeng 2.433.984 2.342.436
Enevéiioeig ewtepikon 878.021 1.014.493
Enevdioeig oe petoyég Snpocinv etalpetmy 292.041 258.889
Enevdioeig oe pn sionypéves kunprakég Snpooteg etaupsleg 42,714 42,714

3.646.760 3.658.532

'Ohkgg 017110 Tévey EnevBGElg £XOVY TUEIVORNBEL TNV KaTNYOPia TV ENEVEUGEWY OV KPATOVVTAL YO EUTOpiD: Kl
napovcidlovral oe ayopaieg akisg mov ioyuav KUt TV NHEPOUNVIR TOV IGOLOYIGHOY.

2009 2008
€ €
15. ENIENAYZEIZ ZE AKINHTA
Ynoiowo I lavovapiov 3.099.000 2.426.214
Ipoobrikeg 60.000 710.602
Moioerg - (322.925)
(EMewpa)/mhedvacpa and enavektiunon (113.000) 285.109
Ynoérowo 31 AekepPpiov 3.046.000 3.099.000

Zrig enevBioelg oe akivnra cupneptapfavstal kon axiviro ot Todde — [Tapog, Tov onofov o Tithog Sev Exer
akdpn exdobet oTo Gvopa g eroupeiag. Emiong cupneptapfaverar owc6medo otov Actpopepim (op. tep. 862) Tov
onoiov o TitAog enfong dev £xer axépn exbobei 1o dvopa TG ETonpeiag,

2009 2008
€ €
16. EMIIOPIKOI HIZTQTEZL KAI AAAA MIZTTIKA YIIOAOHIA
Epnopicoi kot dAAot moTwTég 1.420.236 1.828.528
Aoyapaopof avtaspaiiotdv 649.627 1.085.515
Ogetrdpeva EEoda 144.673 172.670

2.214.536 3.086.713

'OAeg o1 mo méve ogeh£g sivat TAnpuTéeg EVIOS EVOG ETOVS NG TNV TUEPORTViR TOV 1GoLoy10100.

Z1oug GhAoug miaTwtég cupnepiapPavetal tood Hyoug € 50.538 yie Tiv ayopé akivijtov ot Todda - agog, To
7066 a6 fhoet cupewviag Ou eEogindel pe napoy) aspahoTiKdY VINPEGIGLY TPog TOV nwhnt 1} Kot o€ TeEhGTEG
TOV TWANTY.
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

IHMEIQIEIX ZTIZ OIKONOMIKEE KATAXTAXEIZ THE MHTPIKHY ETAIPEIAX - (cuvéyen)
I'lA TO ETOZ IIOY EAHZE ITIZ 31 AEKEMBPIOY, 2009

2009 2008
€ €
17. EKKPEMEIZ ANTAITHZEIZ

Oponikomompéveg 1) dednrwpéveg nov Sev Anpadnkay 13.351.733  14.927.406
[IpéBreym yw amontioeig wov dev SnAddnkav 560.000 428.208

13.911.733 15.355.614
Meiov:-
Mepibio aviaopohioTdv 611G EXKPEUELS anantioelg (2.766.270)  (5.938.375)

11.145.463 9.417.239
AmnobBepoatid eE6dwv Sayeipong araiticemy 100.000 -

Tiveto npoPreyn ye amamioeig nov dev dnhadnkay pe Baon  “Médodo Mpoéktaonc” 1 onoia Sieldyerar and

aveEGpTITo AVaAOYIGTH).

18. EMITIOPIKH EYNOIA AIIO EEAI'OPA XAPTO®YAAKION

To nood g epnopikiig ebvolag mou SrjpovpyriOnke kard Tv e£ayopd TV YupToEUAAKiOY eopaAeI®v aveldeTal

WG axoAovlwe:-

2009 2008
€ €
Ynérowro 1 lavovapiov 510.936 554.057
Mefov:-
Maypagr £toug 43.121 43.121
Ynérowmo 31 Askepppiov 467.815 510.936

Kot mv droyn tov dokntucod cupPoviiov mg etanpeiag 1) kabapr] Loytotiki a&ia Tr¢ ELTOPIKTG EDVOLAG ORG

gbayopd yapropuAaxiov 6to t£Aog Tov £Toug Sev fjTay YNAGTERN QIO TNV aveKTon atin .

2009 2008
€ €
. MH KEPAHMENA AZQAAIZTPA

To pn xepdnpéva aspihotpa arotehoivvial and:-
Mixtéd pn kepbnpéve aopdiotpa 10.618.133 11.936.715
Mepidio avracporiotdv ota TEYVIKG anodépata 442,731 455.841
AvaPoriopeva £Eoda kTiOTC (2.971.597) (3.200.776)
Mepidio oviaspalioTdv ota pn kepdnpéva acpdotpa (2.065.708) (2.443.235)

6.023.559 6.748.545

Me Baom tov nepi g Acknosng Acpohotikiv Epyacidv ket AMhev Zuvapdv @epdtev Népo tov 2002 éwg 2009
1] ETUIPEIR KOTA TO UROAOYIGUS TV TEYVIKAOV TG amoBepdtwy £xel VTOACYIGEL Tpdvola yia 6Ad to avaPadldpeva
e£06a ktomg Ta onofa oxETiCovTal Gpeca pe Ta pKTa N Kepdnpuéve aspaloTpa. Ta avafarropeva EEoda KTiomg
agopovv £Eoda mov cxetifoviar Gueca pe aspuliotip Ta oroin £xouv guvugBsl xotd T Siipxew Tov
olkovopiko) £toug Kau oxetiCovrat pe meprodoug kivdivou and v 17 lavovapiov tov enduevou éroug. Exouvv
vrohoyioTel nave oe cupPuri Baon pe avt mov xpriclonomONKe Yo Ta pr) SedovAeupéva aoPiAoTpa.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

IHMEIQIEIX XTIZ OIKONOMIKEZ KATAZTAZEIZ THX MHTPIKHZ ETAIPEIAX - (cuvéyewa)
I'lA TO ETOZ IOY EAHEE XTIX 31 ALKEMBPIOY, 2009

2009 2008
€ €
20. AANEIA
Moot mAnpwtéa péca oe 12 prveg 929.204 243.402
IMoo& mAnpwtéa petd and 12 prjveg 207.744 305.138
1.136.948 548.540

22.

Ta davew g etarpeiag sivan eEaspuiiopéva pe vrodijxn ent cuykekpipévuy opéy Tov Kuplov g sTapeiog o
Aewo. IpiPa Aryeviy 46, Asvkwaoia yio rogd dyoug € 1.879.462, entPupivoviu pe emrdKio 00 pe 10 EKGOTOTE
Euribor mhéov 1,90% ka1 3,25% emoing kot givar anonAnpwrée pe prvicisg S6ceig péxpt teMkhg eEOQANGTG TOUG,

2009 2008
€ €
. METPHTA KAI ANTIZTOIXA METPHTON
Ta perpnrit kou avrictoya perpnT@V arotehodviol and:-
Metpnd omyv tpénela 3.824.966 3.373.388
Metpntd oto Taueio 163.298 107.270
Napatpafnypa and tpancle (67.911) (7.638)

3.920.353 3.473.020

To napotpaPrype and tpaneta sivar eEaopaiiopévo pe urobrixn exi cuykekpipévav opoewv Tov KTipiov g
etarpeiag oty Aewg. Tpifo Aryeviy 46, Aevkwoia yia To o066 Dyoug € 1.879.462,

To ertrdKio mov ypedvetal and ™mv tpénela oo napatpdfnype sival ioo pe 1o exdotote Euribor mAéov 1,90%
etnoing, Eva To emrdKio mov amoAupPaver ny etarpeia ota peTpnTd WOL Eiven kotaTednpévo of Tperelicoic
hoyapacpoig efvan 2,25% - 5,10%.

LYMBAZXZEIZ ME MEAH TOY AIOIKHTIKOY LYMBOYAIOY

Agv vrapyet onoadninote onpaviiki copPact katd v AMEN TV ETOV 6TIC ON01E AVREEPOVTOL Ot OIKOVOMIKEC
KotaoTdoelg petakd £vog K Twv PEMDY TOV Srotkntikod cupfovdiov ko g ETaIpEiag TG and To CURPOANI.
epyodémong tov Extelecticod Avrumpoédpov kot tov Aeubibvoviog ZupBovdov ta onofa sivol meviaetog
duipkeiag (Afyouv 31.12.2014) ka1 o€ nepintoet Tpdwpov TeppaTIGHOD TOVG 1) RPOPAENGHEVT anolnuineT sivol
€1 pmviaior pioBoi extdg v 0 APOWPOG TEPPATIONGS YiVETaL Y10 AGYOVE Yia TOUS Onoioug 1 EpyaTIKT] vopodeaio
npofAérer andivon ywpic anolnpivon. O1800 Extedeotikoi Zopfovior apeifovior pe o1adepd prviaio piod6 (un

petafAnd) Ke yia okonovg evBappuvong napoaywpeitan oe autods enmpdcbeto enidopa kepSopoplag enl Tov
KEPSOLG IOV avehoYEL GTOVG pETGYOVS.

To mo néve enibopa vroroyileron wg akolovbag:-

(o) INa képdog péxpt € 341.720 Sev napoywpel entdopa.

(B) I'a xépdog and € 341.721 péxpr € 512.580 napoywpsttan enidopa 2%.
(y) INa xépdog and € 512.581 péxm € 854.300 napuywpeiter enidopa 3%.
(8) INa xépdog and € 854.301 kn dvew tapaywpeitol enidopa 5%.

Emnpdcbera dev vndpyet onorodirote oyédio emnaiov prrodwpipartog (Bonus Scheme) adhé mapaywpeita oe
auTolg LVRG HOPET] UT| XPMUATIKOY wPEApaTog 1 XpiioT) Etaipikod avtokivijtov. Téhog o1 §to Exteleotirot
ZopPoviot cuppetéxovy oo TapEi0 TPOvoing TOV TPOcWRIKOL TG ETaipeiug kat Sev crolapBivouy onowvdirote
GAhov oxediov copmAnpwpatucg cvviatns i oxediov npdwpng apurnpémong.

Zopgova pa ta cupPdhora epyodotnong Twv vo Extereotikdv SupPotlav ot eToieg cuvohiké amolaféc Tovg
avépyovran petabd € 85.430 ka1 € 170.860 o kabévag xwpic va £xovv ono108inote apoiBi yia 17 GUPPETOXTH TOUC
oto AtoiknTid Tvpfoviio g Erapeiac.
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KOXMOX AXDAAIETIKH ETAIPEIA AHMOXIA AIMITEA

IHMEIQXZEIZ ZTIZ OIKONOMIKEX KATALTAXEIX THE MHTPIKHE ETAIPEIAX -
(cvvéyeia)
I'A TO ETOZ I10Y EAHEE ZTIZ 31 AEKEMBPIOY, 2009

23.

ANEIAHMMENEZXZ H ENAEXOMENEX YIIOXPEQZEIZ
Karé mv 31 Aekepppiov, 2009 n etanpeia eixe v m110 KGTW wvednppuévn VROYPEWST):-

H etapeia Kdopog Acporonixiy Etaipeia Anpdoia A1d otig 12 loviiov, 2007 sovaye cuppwvia pe tqv V.K.C.A
QUALITY LTD yx tnv aryopi Sto ypapeionv ot Adpvaka ta onoie Ppickovrat und avéyepor). H cuvorcr afia v
mo wave ypupeinv Phoer g cvpowviag avépyetar ce € 768.102. Ita mporyodpeva €ty v etanpeio Koopog
AocpatioTixi] Etapeio Anpoota Ad mhnpwoe to mocd tov € 287.680 xat kotd to 2009 mAnpwoe otov nwAinti €
171.482 vntd tnv poper) TapoxTic ACPUAISTIKMY VINPEGIOY Tpog TOV i610 1) Kat o€ ReAdTeg Tov. To unéiouro nood Ba
£EopAndel and Tov ayopaoTi HE TAPOYXT] ACPAAIGTIKGY VANPECIDY TPOG TOV TWATTI 1] Kot OE MEAGTEG TOV TART. OAat
10 opEAdpEva acpiAeTpa and Tov TWANTH 1] Kol Toug REAGTEG Tov Bu ewcApdTTovian and TOov TWANTH Ko Bu
apaipodviar and to Tipnue Tev oKkivijtey péxpet my mANp e£6QAncn toug. e mepiRTMON TEPUATICUOY Yid
onolodfnote Adyo ka1 and omowodN|note pEPOG TG MO NGV Cuvepyaciug, To volowmo oPehdpevo Tipnpa Ba
mAnpwbei and Tov ayopact Evidg iV eTiv pe unviaieg 86ceig. H mhiipng e£6@Anon Tov Tipfjuarog Tov aKIvijTov
dev Ba yiver npwv v petafifaocn Tovg en’ ovopam Tov ayopactr.

2009 2008
€ €
24, AAAA EZ0OAA

TpopunBeteg ko Toxo ard GAAEG LIYPECIES 100.508 83.920
Ei6dnpa ané ‘Optho Tvvaoediiong Evivng
Awpecorofooviav AcpaiicTdv 2.631 2.063
Evolkw sionpakréa 11.242 8.178
Exnrooeig etonpoktéeg 33.160 -

147.541 94.161

25. MEPIAIO KEPAOYZ AITO KOINOTIIPAZIA AZDAAIZTON

To puepidro g etonpeiag otV xovonpatin aoEUAICTHV PIXAVOKIVITTOY OXNUETOV avaADETaL WG akoAoLBwg:-

2009 2008
€ €

Acopdhotpa 659.864 676.875
Adgpopa écodu 166.732 185.358
Anolnpuboeg (365.405) (382.738)
Avipopa EEoda (96.283) (95.951)
Mn kepdnpéva aopdtictpe 1 lavovapiov 109.786 178.433
Mn kepdnpéva aopdhiotpa 31 Aekepfpiov (94.791) (109.786)

379.903 452.191

H cupperoyty mg etapeing oy kowonpetia acpehictdv dnudoiag xphions (Cyprus Hire Risks Pool) sivan
UTOYPEWTIKN Y10 0CPOAICTIKEG ETOUPEEC NE EpYUTiEs oTOV KAGBO pryavoKIviTwY oxnpitev. To ROGOGTO GUUNETOXAG
NG eTaupeiog ota kEPON Ko Enpuég Tng kowvonpaking vroloyierar Bdael tov Hyoug Twv aopudictpwy TG Etapeig 610
KAGYO PTYAVOKLVITWY OXTHATMV 0TO GUVOAO TOV as@uAiaTpov OAGKANPNG TG ayopls o1ov KAGHo auté.
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ZHMEIQZEIX ITIX OIKONOMIKEYX KATALTAZEIZ THEX MHTPIKHX ETAIPEIAX -
(cuvéyen)
I'IA TO ETOX I1OY EAHEE ITIX 31 AEKEMBPIOY, 2009

26. ENNENAYZH ZE EEAPTHMENH ETAIPEIA

28.

2009 2008
€ €
«Cosmos International Life Insurance Agencies Ltd» 279.500 279.500

Znig 7 Nogpfpiov, 2001 eveypage kvnpiax etatpeln coppwva pe tov [epi Eraiperdv Nopo Keg. 113 pe myv enwvopic
«Cosmos International Life Insurance Ltd» pe oxond otav ekacparifovio ot avihoyeg Gdeieg and tig apuodieg
EMOMTIKEG APYEG TV TPOGHOPH UCPUAGTICRV VATPESIHV KAGSou Lo, Tt cvvéyeia v 12 louhiov, 2005 n erwvupia
g ebapmpévng eraipeing tpomonotiBnke oe “Cosmos International Life Insurance Agencies Ltd” pe oxond my
GoKkno epyaciby acpaliotikyg Stapecorafnong otov kKAado Lo kot tpog TovTo eEacPUAIGTTKE 1] GXETIKT (6810 and
16 appodieg opyéc. To Tapov 6TES10 TO TOCOCTO CLPPETOYNG 6TV EEapTpéV etanpeia avépyetat oto 81.25% kat
avunpoocwneve 650.000 cuviBerg petoyés ovopaotiktg akiag € 0,43 1 kabepid.

. TETONOTA METATENEZITEPA TOY IZOAOTIZMOY

Agv UTGPYOVV YEYOVOTU HETRYEVEGTEPY TOV IGOAOYIGHOD IOV YPTLOLY AVUPOPAC.

NPOTEINOMENO MEPIZMA

To Aroiknriké ZopBovhio g etarpeiog apo Ehafe vroyn 6An ta Sedopéva anopioice vo pnv npoteivel mv kutafoAn
pepioparoc.



ZEAIAA 53

EKOEXH ETAIPIKHX ATAKYBEPNHXHX

MEPOZ IIPQTO

To Zvykpothpa viobetel rov Kdhdwa Etaupkig Awaxvpépviiong kon epoppdler minpog Tig datdéeig Tov toco 1
180vovon etaipeio 600 kol 1 OuyaTpkr Trg Cosmos International Life Insurance Agencies Ltd péow tov
emrpon®v tng 100vovoag. Tuykpotnoe Tig Emiponég mov mpofrénovror and avtdv kan Siopioe Ta MEAN Toug g
akoiovbug:

Emtponn Ertyyov
Avdpéag EvBopiov (TIpoedpog), Kootag Ayaboriéovg ko Miyani Zxkovepapidng (Mérn).

Emrpomi Apoforv
Muyafid Zxoveapidng ( I1poedpog), Ppitog Kirpopnhidng xat Kahotag Ayadokhéong (Méin).

Emtponi) Atopiopcdv
Avdpéag Epotoxpitov (TIpdedpog), Avdpéag TuAMig kar MuxaiA Zxovgepibng (MEAN).

Aartovpydg Zuupopooos pe tov Kddika Erapikiic Araxufépvong
Avdpéag Tvilng

Afioparovygeg Emkowaviag
Muygoand Todinig

MEPOX AEYTEPO
H Erapeia BePoarddver dT Exer mpfioet Tig Srardéerg tov Kddwka Etaipikiic Awaxopépvmong
Avorkniké Zvpfodviio

To Awwnuxkd Zvppodio anoprileton and tov Tpoedpo, tov Exteleotid Aviinpoedpo, tov Atcvbivovia
ZopPovio, Tov Extedecticd XopPovio eni aopariotikdv Bepdtov ki 1éooepig AloiknTikovg TupPovious.

Ip6edpog Tov Atoknrikod ZvpPoviiov eivon o Avdpéag Epotokpitov ket Aievbivev Zopfoviog (Ipdrog
Extedeoticog AevBuvniic) g Eranpeiag eivat o Avbpéag TvAAe.

Amo to vpotdpeve ofuepo Méln tov Awwnmiked Zvpfoviiov, o Ipdedpog (Avdpéag Epwroxpitov) kal
téooepig Aokntikoi Zopfovior (Nkdraog IMhaxidng, Ppitog Kirpouniidng, Mo Zxkovpapidng xur Kaotag
AyaBoxdéong) bev Exovv onotadrinote extereoTiki] appodidtnta.. Avo amd avtois, ot My Txoveapidng kot
Kaotag Ayaboxiéovg Gewpodviar aveldptnror shppave pe Tig tpdvoteg tov Kddika Etoapixig AwkuBépviong.

To Aouxcnnikd ZvpBoviro, 6mwg Exer avakowwbei, Sidpioe Tov aveEdpTTo N eKteEAEcTIKG AtowmTikd Zopfovio
Mo Zxovpapidn wg avdtepo aveldptito Awmmukd Topfovko o onoiog Ba eivar S1ubiciog axovEr TIg
avnovyieg Twv HETOY®V TV onoinv To TPOPANHL Toug dev Ba éxer Avbel Sapéoon TV KAVOVIKOV KUvaAhY
EMKOV@OViAG.

Ze xabe Evijown l'evixn Zuvédevon anoxwpei e teprrpomig To £va Tpito (1) 0 TAnoiéotepog Apog ovtd apibpudc)
0V extotote Mekov tov Aoikntcot ZvpPovdiov dote va tiBeviar oty kpion Twv pETéXOVY 1o EROVEKAOYT
TOVAG IoTOV AV TPIETiR, EKTOG 0md Tov ArevBivovta Zupfovdo o onoiog Péost tov Kataotatikod tg Eronpeiag
névtote e€apeitar and v evadiabipdtta. Ta MéLN Tov umoywpolv eivan enavekAéEya Kat E&v ot ot 10
EMOVHOVY, £Y0VV T1) SUVOTOTNTA V&L TPOCPEPOVV TOVG EXVTOVG TOVG Y1t EnavekAoyT. H Oneic v Mehdv Tov
Awin ko) Zupoviiov mov SropicTikey pe andpact) Tov AtoiknTikod TvpBovAiov Afyel Ty apéomc Katd v
enopevn Etfiowa levikt) Zovékevon kar eiven enavexhégiua. Ta MEAN autd petd v toxdv enavekhoyr) Tovg
VIOKEWVTQL GTTV EK IEPITPOTTIG AMOYMPNGT 6TwG ot Aotnoi Arotkmtikoi Zopfovdor. To ovopaTa eV AIOIKNTIKGY
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Zovppovrov mov vroPdiiovrar yia ekhoyn 1) Enavekkoy] cuvodedoviut amd enapkeic Ploypagikéc AenTopépeieg
(HOTE V& EVIHEPDVOVTOL ETAPKDS OL HETOYOL,

H guBivn v pehdv tov Aowntikod ZvpPovdiov évavn g Etaipeiag ket tov petdymv g eivor cuALoyikn
Xwpig va e€apeiton and avtiv onowoadimore Topfoviog 1 xatnyopia TvpBoviov.

Aev £yve onowadiirote yopiynon daveimv ka tapoyn eyyviiceny oe Awoknikois ZupBoviovg tng Etopeiag 1y
TV Buyatpikav 1) 1oV cuvdedepévov etaiperdy g Etoupeiog, gite and my ide tv Etaipeia gite and Suyatpikeg
1 ouvdedepéveg eTaipeieg kat Sev vopicTavial onondfnote took ewonpaktéa (receivables) and Etaipeio otnv
onoia givan epmAekopevog Atouaitucds ZupPoviog 1y / kat cvvdedepévo pe avtov RPAGHTO.

Amo ta 8 MEAN Tov AwowkmTikod ZvpBoviiov ta 6 peTéxovy Kol o SI0IKNTIKG cupPovALL BALGY ETAIPEIDV YMPIC
va £xovv onpavtikods decpovg (cross-directorships) pe dilovg Awowknticovg ZupPodrovg pécm epmhokiic oe
aAleg etonpeieg 1y cohpata.

Ta Mékn Tov Aoknticod ZopPovkiov npoéBreyay Kot alEpOVOLY TOV aNaPaiTHTO ¥pEVO KO TPOGOXT GTNV
extédreon v KaBNKOVIOV TOVG .

To Awiknuké Zvpfovhio éxer emionpo zpdypappe Bepdtav mov avagépovial otov Kddika Etaipudig

AwxvBépviong otnv mpdvoia A.1.2 ket o1 anopdoels eni tov Bepdtov avtdv Aapfdavoviar anokAEIGTIKG ond T0
id10.

O xopiéepeg appodidtnteg tov Aoumnikod TvpPovriov eivar 1 enontein, n SlupdpEOOT] STPATNYIKIG Kal
oyediov avantugng g Etoupeiag. Mo 10 okomd avtd eferdlerl ka nupaxorovdel tovg cTéYoVE KAt TNV
otpoayiki) noArtikt} T Etoupeiag, v a&oddymon 1ov Exteleotikv Zopfodrov, tov npodmoloyiops, tig
OTHAVTIKEG BAMAVEG, TIG AGLVABEL GUVAALYES, TIG OUYXWOVEDCELS / EE0YOPEG KU1 TQ OLKOVORIKE UOTEAECHOTA
s Erarpeiag,

To Awotknriké ZvpPovio xer v €08VVT) kon nepakohovBei / Srevdetel Tuydv BEpaTE GHYKPOVOTIC TUHPEPOVTOV
petald tev Sievbuvtikdv otekexdv, v peMdv Tov Awiknukod ZuvpBoudiov ka1 twv  pPETOYWV,

copnepopfuvopévoy Kol TOV TEPITTOOEOV Kakodluyeipiong otoueiny svepmuikod 1 covollaydv pe
ouvdedepéva pépn.

To Aownixé ZupPodiio cuvépyetal vioxpeTikd TovAdoTOV ££1 Qopés eTnGing. Tnv npdorinom shyrAnong
Tov Aoikntikod ZvpPovliov v anevbiver o IMpdedpog pe tov Ipappatéa o onoiol ket kabopilovv e Oépata
™G Npepnotag ditalng mov mepiéyovian oe avtiiv. H tpdokinon anootélAetal oE 6Ao o [EAT TOV AIOKNTIKOD
ZvpPovriov ek 1oV npotépmv pali pe 6Aa To oTorgeio kot exBEcEg MOV oYeTi{ovTat pE To OépaTa TG NUEPY|GIOC
Sdtagng.

Katd 1o é1og 2009 o Awuaitiké ZvpPoviioc cvvedpiaoe 10 gopég.

[pwv and Ty évapln kéBe cuvedpiag eykpivovion o TPUKTIKG TG TPONYOVHEVIIG CUVESPIOOTC KO VIOYPAPOVTHL
and tov [péedpo xat rov Mpappatéa. Ta npaktikd g cuvedpiaomg anostéAioviar oe 6Aovg Tovg TupPodiovg
evtog 48 wpodv and t cvvedpiao).

Ta péin tov Atorknrikod Zvpfovliov Sucaiovvial, v avtd To Kpivouy avaykaio, vo AauPévouy pepovopsva
oLAAOYIKE cupfovhé and avegdptnroug enayyedpatikods cupPodrovg pe Samévn g Etmpeiag.

Ohor ot Arowmriroi Zopfovior £xovy npécPaon onig cupPoviss ke Tig urmpeaieg Tov Tpappatéa g Etaipeiag,
0 omoiog £xel evBVHVN Evarvt Tov AtowknTucod ZvpPoviiov va Swwoparilet 61 o1 Saducasieg Tov Ao TIKOD
ZopPovliov axohovBolviar Kol HTL VTAPYET CUPPOPPMON HE TOVG 1GYDOVIES Kavoviapols. O Ipappatéac ™mg
Etaipeiag SropiCeton amoxherotcd and 10 Atownmikd Tvpfodiio kot toydv orhay Tov amogacilete
amoKAEIGTIKG and T0 AowknTiké ZupBodio.
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To Alounmikd TopPovio BePardver 6T

(z) EmBeapnoe obpgove pe v apévowa I.2.1 1o cuotipotda eowntepikod ghéyxou (internal controls) tnc
Etaupeiag kabig kat 1ig Srudikaocieg enaiifevong g opBotTag, TAnpdTNTUG Kot EYKVPOTHIAS TOV TANPOQOPIDY
TOV TOPEXOVIAL OTOVG ENEVOVTEG KUl EIVIL OMOTEAETUOTIKG.

(B) Aev vnipyer onotoadninote davelopdg v AwrknTikdv Topfovrov g Etmpeiug 7 tov Buyatpikov 1) Tov
ovVOEdENEVOV ETAIPELDV TOV KBTI} atd ToV 1B10 1) 0O Buyatpikéc 1) cuvOedepéveg e quTVY ETQUpEiEG.

() Aev nepmiAfe oy avtiknym tov onowdnrote nupdPact Tov tepi Ay xau Xpnpatictnpiov A&y Konpov
Nopov kon Kavovicpav.

To Arowkntikd ZvpPoviio dnidver 6t iy Etaupeia npotiBetar va cuveyicet va Aettovpyei ag dpdoo okovopik
povado (going concern) yio TOVG ETOUEVOVG SMSEK UTjVEC.

Emitponic Aownrikov Tvpfoviion

A. Emrpomi ELEyyov

H Emtpom EAEyyov amoteAeitan and Toug;

Avdpéa Evbupiov - Extedeoticd ZopBovko (un aveEdptnto Zoppovio) — IMpodedpo.
Kdota Ayaboxhéong — M1 extereotucd - avekaprnro ZopPovdo kot

Muyanid Zxovepapidn - Mn Exteleotikd - aveEdpriro TopPovio

Adym tov peyéBoug g Etanpeiag dev kpifnke avaykaio va cvotabei Eeympiotd Tufpa Eswtepicot EA&yxou kot
N TGV aviykn Snpovpying Tov enavetetdleton etnoing. Ta kadikovra Ecotepikod Edeyin) aokovvial oné tov
Owovopkd Aevbovti tng Etaipeiag Mapivo lakofidn o onoiog evnpepdver tov apdedpo g Emtpomig,

O ekatepikol eheytég g Etoupeiog dev mpoopépovy onoieodiinote vinpesies ec@tepikod eléyyov ovTe Kat
onolecdnmote GAreg ovoiddelg pn-eheykTikés / cupfovievtikég vanpesieg otnv 1dw v Etaipeia.

O Tpoéedpog g Emrpontic Avdpéag EvBupiov €xel epnepia oo Xpnpatoowovoukd kal eidikdtepa tov
ac@alotikod Topén. Eivan Chartered Insurer, péhog tov Chartered Insurance Institute of England kot vampétnoe
eni oepd e1dv ot dievbuvikég Bécelg peyding aspulcTixng staipeiug,

H Emtpom) svykaAeiton and tov IIpoedpo g kot cuvedprdler tovdayiotov 500 gopég tov xpdvo. Ot anogaoeig
AopBéavovral kot mAEOYMPia Ko Y kKGBe cuvedpins) TG TNPOLVTOL TPAKTIKG.

H Emzpom) Eléyyov eonyeitan oto Aowmtikd ZvpPoltiiio tov Sopiopd tov aveEdpmrav Eleyktdv g
Etaipeiag kot kaBopiopd g apoPiig tovg vrd v aipeot) emxdpmong Tov Stopiopod and thy Fevuai Zuvérevor
TOV HETOYOV.

Enonteder v Siegaywyn tov ejciov €AEyyov, TV EKTOON KL THV AROTEAECPATIKGTITO TOL KAl TOPOVGIGLE TIC
OLKOVOHIKEG KATOOTACELG.

Enontetel thv anoteAecpotikd o TOL ECOTEPIKOD EAEYXOL Kol TapakodovBel Tig oyETIKEG OTKOVORIKEG EKBEGEIS,

MapoaxolovBei mv oxéon twv ekntepcdv eAeyktidv pe v Etapeia kar eléyxer v avekapoio kot Ty
QVTIKEYLEVIKOTITO TOVG.

EmBewpei 1ig ovoaoticég cuvorhayég g Etonpeiag fi/kan tov Buyatpucdy kor cuvSedepévav eTaipsidv
onowcdinote popeng otig onoieg Atoumntikdg ZopPoviog, TMpdrog Extelectikdg AcvBuving, Avidtepo
exteAecTikG otéheyog, Mpappatéag, EAeyiriic 1 peyatopéroyog tg Etarpeing mov katéyet Gpeca 1 Eppeca népay
70V 5% 10V ekdoBEvVTOg peToykov keparaiov Tng Etanpeiag f tav Sikmwpdrov ynieov, &xet dueca 1} Sppeca
OTMOI0B1NOTE OVLOINCTIKG CUUPEPOV.
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H Emtponn) EAéyxov xataptiCer kaw vroBaiier 6o Awoiknikd TvpfBovhio kdbe étog kfeon chppPOVE [IE TO
apbpo I'.3.3. tov Kddika Etaupikiic Awaxcufépvnong.

B. Emitpom Aporfarv

H Emitponi) Apoifdv amoteleiton omd toug:

Muyanh Zxovgapidn — Mn Exteleotio - aveaptrro Topfovio — [1poedpo.
Koota AyoBoxiéovg — M Exteleotikd - aveEaptnto TopPovio kot

Opito KirpopmAidn - Mn Extekeotikd — pn ave€dapnto Zopupovio

H Emtpomn ovykadeitar ané tov IIpoedpo ng kar suvedpidler tovhdayotov pie @opé 10 gpdvo. Ot omopioeg
Aopfavovion katd mAstoymgia ko Y kGO cuvedpiaom TG THPOVVTHL TPAKTIKG.

H Emtpomy AporBov egetdler 6épata mov agopovv my apotfiy tov ZvpPodrev tng Etapeiog.

H Emtponfi Apoifdv pedetd xo elomyeitat ot0 Aownmikd SopPodiio tic ketdAAniec apoPéc ya ™y
npocErkuoT, Satipnon ko mapox KvTpY Tpog Toug Extedesticodg TupPodrovg Aappdvoviac v’ oy Tig
OXETIKEG EMGOELS TOVG NE YVDHOVE TEVIOTE TO GUpPEPOY TV petdywy. Katd tov kabopiopd g apoiPrg 6o
AapPavovion v’ dyv kot ot aporBég mov kutaBdiiovy GALES CuYKpioIHES ETCIPELES .

H Emtpomi) Apodv enelepydletar kon e1onyeitat 6to Atowntikd ZupBodito oxédia apoBic Tov AloumTikod
Hpocwemko? ta onoia Ba to evBappivouy oty kutafodi] peyaAdTEPNG TPOCTIABES Y1t TNV EMITEVEN TV GTOYMV
g Etaupeiag.

O1 ApoiBég tev Aoumrikdv Zopfodiov yia Tov xpovo suppetoxig Tovg otig Emrponég Bu kabopilovron and o
Aoncnuikd Zvpfoviro mg Etapeiag avidoya pe tov ypovo nov Siebétouy yia ™) suppetoxh Tovg otig Emtpons,

H apo1ff) twv pn Exteleotikdv perdv tov Aokntikod ZvpBoviiov @pitov Kirpopnhisn, MiyanA Zxovpapisn
kat Kaota AyoBoxkhéovg yia o étog 2009 frav €2.400 etnoing mifov €70 yio kGOe GUETOXH TOUC GE
ovvedpiaon tov Atownticod ZvpBoviiov yia 1o kdBe péhog minv Tov Mpoédpov AvBpéa Epwtokpiton mov frav
€5.125.

To Aonnmikéd ZupPoviio Ba ewonynbei oty Etioia Teviky Zuvéhevon 6nag yio to 2010 o1 apoPéc tav pn
Extedeotikdv perdv tov Aoknticod ZupPoviiov avEnboov oe 3.000 etnoing théov € 100 yia kibe coppetoy
T0Vg o€ cuvedpiaon Tov Awkntikod ZvpPovkiov yio 1o kdbe pEdog kor tov [Ipoédpov oe € 6.000.

H Apofn tev pn Exteleotikdv pekdv tov Aoumrikod ZvpPovkiov vad tv 1816Tnia 100g w¢ MEA Tov
Awwnmikod Zupfovriov eyxpivovion and Toug peTdxovs oe Ievixr) Tuvédevor).

Ta cupPorara epyoddinong kabopiopévng Siapkeras mov kataptiler 1o AtownTiké ZvpPodio Sev vrepPaivouy
NV MEVTaETio, ota e aopioTov xpbvov 1 nepiodog npoerdonoinong sivar pixpdtepn Tov ETovg.

H Emtpom ApoBav egetdle tig Seopedoets anotnpinong (copmepiiapavopévay EICPOPMV Y10 CVVTAEEIS) oV
npokvrTovY and ta cupPforaia epyodétnong twv Extelestikdv Aot tuchv TupBoviwv, edv vadpyovy, oty
TEPITTOOT TPOWPOL TEPHATIONOD Kat 1Biaitepa EETALOVY TO TAEOVAKTNNE TG TPOGOTKNG HIag prTiG TpdVoIG
OT0 upyIK6 GUHPOAMIO Yi0. TETOEG BECHEVTEL amolnuinong, EEQPOVNEVIG TG AITOHAKPUVETIC OTONGY AGY®
anpenods cvpnepipophs. Ta copPdraia epyoddnong dev Oa mepthapPavovy dpovg o1 omoiol propodv va
BewpnBodv wg anayopevtikoi oTig TEpITT@OEIG EEdryophs 1) cuyydvEVONS Tg Etaupeiag.

Onov 10 apywé cvpPérao epyoddtnong dev mpovoei prird ya deopedoerg mpog amolnpuinoy, 1 emTpom)
Apoidv evidg Tov vopkadv mhousiov, Ba mposapuélel v mpootyyion TG o MEPIMIACEL; TPOMPNG
amopdKpVVOTG AvEAoYa pE Ta cuykekpipéva Sedopéva g Tepintwong. toyxog a sivar N amopuyTh empPpafevong
™G PEWPEVRG an6doong, va yiveton Sixaiog xEIpiopds & TEPINT®ON MOV 1) GMOPAKPYVOY Sev ogeikeTan ot
HelwpEVT anédoon ) GAAN vnaitia cupTEPLYOpE kut va akoAovBeiTon o oVGTIPY Ypapph T peion G
anofnpinene, mov va aviavakhd Ty vIoYpEMmON TGV oroy@podVIKY ZupPoviav yia andpfiovon tng aneieiag,
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Apoifég ExteieoTikdy Zopfodrov

O ex t@v Extekeotikdv ZupPotrav Avepéug Evbupiov éxel etioia apopn € 6.834 xwpic vo éxet onowdnrote
apodi yio t cuppetoxt tov oto AwnTiké ZopPoviio g Etarpeiag. To Atotntikd ZopPovito Bu eromynPei
otnv Emow Tevikn Zovérevon 6mag yia 1o 2010 1 aporPy tov mo ndve Tvpfoviov avEnbei €7.000 emoiug.

Ot Exteheotikoi ZopPovhot Miyanih Tulhig kar AvBpéag Tuddiig apeiBoviar pe otabepd eTiioo o8 97.260 (pm
HetaPAnTd) o Kébe évag KoL Yo OKOTOUG EVOGPPUVOTS MAPUXGPEITH O auTOVg emmpdabeta emidopa
KkepSogopiag emi Tov KEPSOUG OV AVAAOYEL GTOVG PETOXOVS KAl XPTIOT] ETAIPIKOD HVTOKIVITOV x@pic va Exouvv
onowdMrote aporBi yia ™ coppeTox tovg oo Atownmiké ZupPovito T Erarpeiag, To Aotkricd Tvpfovito
B eronmbei oty Etiicie Tevua Zvvédevon 6nag yie 1o 2010 1 apoipr o0 KdBe evOg and TOVC O TAVE
ZupPovrovg avinbet oe €120.000 etnoing TpocavEavépevn xoté 3% smoing,

I'. Empomij Avopropdyv

H Empont) Aopiopdv anotekeiton and tovg:

Avdpéa Epatokpitov — Mn ektedeotiké — pum avebaptnto ZopPovio — Mpdedpo.
Avdpéa TvAk1 — AevBivovia ZopPovo ektehecTikd pun avekiptnto TopPovAo Kat
My Zxoveapidn - Mn extereotikd - aveEdpmmro Zopfovio

H Emtponf cvykokeitat and tov Mpdedpo tng kar cvvedpiiler dmote autd kp1Bei avaykaio. Ov anopdoeg
AapPavovian ket nheloyneia kot Yo kGBe cuvedpinon Trg TNPODVIAL TPUKCTIKG.

H Emzporm Awpiopdv onbd to Aouctiké Tvpodhio pe TI¢ EBIGNYAGELS TG Y10 EMAOYY] AOIKTTIKGVY
ZopuPovrov npog Sroptopd Yo Ty IAPwOT) KEVOVY OECEDY.

Epevvd yia v avedpeon katddiniov mpoodnav yia Sopopé wg Mehdv tov Awwntikod v ppoviiov
Aapfavovrag vn’ Syiv etog amd TV EpTIEpia KO TIG YVACELS, TNV TYRSTNTA Kot TO aE10XPED TOD aTOHOV KOS
Kot O& cuVdVaoHS HE To veroTdpeva MEAN Tov Auamikod ZvpPovhiov va eivon kavéa vo Aeitovpyiicovv
opadikd yia v enitevén 1ov otdyev g Ermpeiag. Moty kakbtepn extéieon tov mo tave xaOnKoviov g
Emtponi) Sicarodton va ypnotponorel kan eEmtepixotg cupPobAoug av kpivel avtd avaykaio.

A&lodoyei o€ etioa foet T chvBeon TV emTpondv Tov AtotkTikod ZupBovhion ko E10TJYEITOL OTO ALOIKITIKG
ZvpPodito tov Sropiopd peddv t@v emTpondV.

Agrohoyei koté mavea xpovo Kot To AyOTEpo ETGING Tig kaTEVBLVTAPIES YPOUES YioL TN ETaipIKT) SracuPépvnon
Ko av Tuyov kpivel avaykaio e1onyeitan oto Aowntikd Zupfodhio mpoohiiec, Tpononomoeig 1| feATdoEL; TPOg
vioBémaon.

Avaoxonei oe etfioia faon Tig apoPés ko ta @eEApaTe TV AtkTikdy Zopfovrev.

H emtpom} 6a cuvtdooet Tovddyiotov pic gopé To xpévo EkBECT] ATOAOYIOHOD TGOV dpaonpoTiTRY TN TV
onoia fa vrroBdAier oto AlownTikd TvpPodiio npog evipépwan Tov.

Zyfocic pe nerdyong
A. Erowodopnruai xpiion mg Etijorag evixig Zuvélevong

To A6 ZupBoviio ba yprioponoei Tig Etioieg Mevikég Tuvehetoec s Etatpeiog yio va emixovavel pe
TOLG NETOXOVG TNG KA1 V& TOUG EVBPPHVEL VI GUNNETEYOVY GE DUTEC,

O Tpdedpog tov Atoumtikod ZvpPoviiov pepyvé dote  npepiicia didtagn ko yevikd 1) opydvoon tov [evikov
ZUVELEDGEWY va PV EE0VBETEPMVEL TNV OVOIRCTIKT oVLTTNGY Kat AMyn anogdoewv. [potdoeg mov Tibevtat
evmov 1ov l'evikdv ZuveAevoemy 1| Tpotdoelg mov Bewpodviat wg i cvviiBoug guoewg, Bu enelnyoldviat pe
ENAPKEIQ KA CAPTIVEIR GTOVG HETGXOVG Kt B mapEyetan o QUTOUG ERAPKT|G XPOVOG TPV Gl TV HEPOUT VK TNG
Tyvékevorg dote va propobv va tig afodoyicovy. Avté 1OYVEL KO OTIG MEPIMTMOELS OOV 0L TPOTAGEIC MOV
tifevron evomov tav Mevikdv ZuveAedoemv apopovy Ty ey @pNo oTo AtorknTiké TvpuPodiio Tov SikadpoTog
va ekdider kat mopuxmpel peToyés kuté Y anélvy Kpion Tov.



SEAIAA 58
B. Ie6Tiun petaysipion perdyov

O Ipéedpog tov Awuntixod ZvpPoviiov pepyva dote ot Emioweg Nevikég Svvehevoeig va Sieédyoviar coppmva
ue 10 Karaotatiké mg Etaipeiag xat v ioydovoa Nopodesia. Awcpariler v i0dTiun petayeipion SAov tov
HETOXOV Kl TNV 0pB1] KOTAPETPNOT TV TAEIOYNPOVVIDV KAl HEIOYNPODVI®V KUTOYMY TITAMY GE YN@opopisg
KOTd 11 TOVEAEDOELS TOV HETOYMV.

Oleg o1 petoyés g etaipeiag eivar coviiBeig kot &xovv Ta idie Sikadpata.

O1 pétoyol, £p° GooV avIPocONEHLOVY ERAPKT] apIBd HeToymY (5%), éxovv Tn SuvatdnTo Vo eyyphpovy 8éputa
TPOG GUENTNGT OTIG YEVIKEG GUVEAEDOEIS TV NETOX®V HEYPL 5 pTiveg HETE TNV AjEN TOL orkovopKoD ETOVE TG
Eraupeiag xat to apydtepo 10 nuépeg npv tyv kaBopropév nuepopnvia SieEaywymc g Nevikijg Tovéhevonc,

o obykinon levikdv Zoveredoewv amoctéALeTar éyKaipa 6€ GAOVG TOUG HETOXOUE YPUITH RPOGKATOT) Y1ct T
I'evuai Zvvédevon oty onoia nepriapPdverar n npepopnvia, 1 Gpo ko o Téno¢ Tpaypatonoineng tg Nevicic
Zvvékevong, Ty npoéaxinon nepihapBavovio dha te Bépata ov Ba cul1TNBovY Kot Guvodshovtat jIe ENUPKEIC
AN poQopiec.

H ymeopopia katd tig Mevicég Tuvekevoelg yiveta S avataoeng tng xepdg extdg edv {nBel puotua
ympogopia onote kabe pétoxog Sucanovton piag Yigov yio KAOE HETOXT OV KATEYEL

Ze mepintoon yneopopiog Sie aviimpoodnov, ot G TPUYIOTOMOIEITOL KATOMY TRAPUYDPNOTG YPUTTOD
mAnpeEoveoiov and Tov véppo kdtoyxo tev tithwy. To oxetikd vivmo Tov TAnpPelouaion anosTEAAETL GTOVG
uetéyovg pabi pe v mpéoxinen g Tuvékevonc.

Ta péin Tov Aoumrikod ZvuPoviiov ko ta ExteAeotikd AlevBuviikd Stedéyn vmoxpeovvial, TIPOVPEVOY TMV
GUVEXDV DILOXPEDCEDY 110 GPECT) AVAKOIVOGT, Y10 YV@GTOROMGN TANPOPOpPLGY TPog To AlotknTikd ZupPodiio
K Tovg petdyovs pésw g Enfioiag ExBeong ki tov Aoyopraopdv tng Etapeiag, oxetid pe onowodiote idov
OUCAGTIKG GUUPEPOV MOV EVIEYETAL Va TPOKDYEL and cuvarAayés Tng Etaipeiag mov epnintovy ota kubhxovia
ToUg, kabdg ko kiBe GAkn olykpovon 1Ginv cuppepdviav pe avtdv ™ Etoipeiac 1§ cuvsedepévav pe auti
ETOAPEIDV TTOV OVAKDRTEL atd TRV GOKTON TV Kabnkdvimy Touc,

E&acpahiCoviar mpog Shovg Toug petdyovg Eykaipes kon akpiPeis avagpopég yia GAeg TIg oVGIOFEIG arhuyéc TOv
apopovv thv Eraupeio, copnepiapfavopévav tng oovopikiig katdotacng, Tng anddoang, g ihokmoiag kul
g SakvPépvnong g Erapeiag.

Ot avapopég Bo mepthapPivovv, petald dAdov, mig mo katw ovouddeg mAnpogopisc (o) Okovo LIKEG
xateotaoel g Etapeiag, (B) toug oxomovg kan tig Spaommémreg g Eranpeiag, edv xouv SrapoponomBei,
(v) Kdprovg perdyoug kan Sixandpate yijgov, (8) Ovorddeg apoPiéynpous kivsvvoug, (€) Ovoiddy {nijpota mov
apopobv Tovg vrainiovg (avaPaduion ko avadidpBpron Tov TPOSWITIKOD) KAt TOVG HETGXOVS, (0T) SOUH TS
SraxuPépvnong ko Tig moltikég kat (§) Mn ovviberg cuvaddayég g Etonpeio,

Livropo froypagiké tov Mehdv Tov Aok tikod Zuppoviiov mov vroPddiovral yia smavekioyi Ketd Tqv
Etiowa I'evikii Zvvéhevon g EToupziag omig 09 Iovviov 2010.

O k. Avdpéag EvBupiov eivon acpohotiic kapiépag [E TEPIGGOTEPO amd TECOOPOKOVIOERTUETT) TEIPY OTNV
Korpui) Aspatiotuc Biopnyavio. Ymipée avirtato 61élexog tov Mevikdv Acpureidy e Tpémelog Kinpov
He kabikovia kor vbiveg oE 6Aovg Tovg KAGBOUS TwV acpaliceny Mevicaig dioenc. Eivon KATOYOG TOV TiTAOV
Fellow Chartered Insurer Institute F.C.11. ITapaiinia givar pédog kon abpfoviog oe dhhovg OPYUVIGHOTG,.

O k. ®piZog Kirpopniidng ivar oucovoporéyog B.S.C tov St Peter’s University e Néag fepoéng ko MLA.
Economics tov ITavemotpiov tov Kovéxtikor tav HITA. Eivar AcvBovev o nPoviog g United Shipping
Insurance Agents Ltd pe modvet neipo ota acpaiiotikd.

O k. Kootag AyaBoxhéoug eivon kitoyog tov enayyelpatikod Surhdpatog Tov Chartered Institute of Bankers.
Epyaotnxe oty Tpénelo Kdnpov oe Sidpopeg Sicvboviikég 04ce1g, kon apuanpETnoe e to Babu6 Tov Avatepov
AevBoviy. Katd m Sidprera g vanpeosiog tov oty Tpénela Konpov étvye peteknaidevonc oto
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Aovdivo ko tapaxolodfnoe egedikevpéva oepvpia otov Tpanelikd kat GTOV EVPHTEPO OIKOVOUIKG TOHE.
AvarhiBnke petd v aguanpétnon Tov and Ty Tpdnela to AeképPpn tov 2005 kot avéiape tov Iobio Tov
2006 v opyavaon g Tpanefag Kdnpov oty Moaya 6mov epydotnke ot 84am tov Operations Manager ko
10v Avartepov Ecwtepikot ZopBoviov péxpt 1o Aeképppn tov 2008

EKOEZH INOAITIKHE AMOIBQN

Hapapype 1

H nohiua eporPov g Etaipeiag yia 1o £tog 2009 otpilerar otny apopr tov pn Exteheotuchv SupBovrav pe
Kat’ awoxom eTio1 apoiPy) whéov 1ocoD Yia KiBe GuppETOy] TOVE OE GuVedpinom Tov AtormTikod Tupfoukiov
ko oV Extedeotikdv ZupBovAny pe xat’ anoxom etioia apoPi 1 oTobepd 11010 1o Kt GE OPIOPEVES
TEPITTAOEIG PE petafariopevn apoifn yia okonods evBippuvong, fitot T0c0oT6 el TV KEPSOPOping £ TOV
KEPSOLG OV AVaAOYEL TTOVG HETOXOUG ¥ HT] XPNHATIKY) apoiBh, 1jTOL XPT|0N ETOIPUCOD CVTOKIVITOD.

H wg &ve mohtnai epappoletar kot yia 1o £rog 2010.

A. Extedeotixol Tuufoviot

H Etpete Swbéter 3 exteheotikovg cvpfodrovg. Tov Avdpéo EvBupiov - Extehestikd Tidpovho erl
acQaMoTIKGY Bepdtav, Tov Myxand TvAl1 - Exteleotikd Avimpdedpo kar tov AvSpéa TvAlY - AtevBovovra
ZopBovro.

Al O extov Extedeotikdv Zupfodimv Avdpéag Evbupiov éxet otadeph emioia apoiBi (im petafinmiy) yopic vo
€xe1 onoladnrote apoiBi yio ) cupETox TOL 61O AoknTikd TvpuPovito Tng Erarpeioc,

A2 O Extereotikog Aviinpoedpog Miyanh TvAlilg kon o AwvBivav ZopBoviog Avpéac TuAhig apeiBoviar it
otadepd emoto pobo (un petaPAnTo) o kEbe Koty oxOTOVG EVBEPPUVETIC IAPEYWPELTIN OF ADTOVC EMTPOGOETH
enidopa kepdopopiag eni Tov KEPSOVG OV avakoyel GTOVG PETEXOVE XWPIS VL ExouV oo diimote apofi e m
SuppeToy Toug oto AtorkmTikd ZupPodito tng Etanpeiac.

To mo névw enidopa kepdopopiog vioroyifetar wg axorovBme:

(@) o képdog péxpr € 341.720 dev mopoywpeitar enidopo.

(B) No képdog and € 341.721 péypt € 512.580 napoywpeitar emidopio 2%.
(v) Ta xépdog and € 512.581 péxp € 854.300 napoywpeiton enidopa 3%.
(8) T xépdog and € 854.301 ko dve nupaywpeitar enidopa 5%.

Agv vrGpyer omolodimote oxEdi0 etnoiov griodwpripatog (Bonus Scheme) eAid ntapuywpeitar oe aUTovg VIO
HOPOT 1N XPTHOTIKOD OOEAILATOG T) YPTOT ETOUPIKOD QUTOKIVATO.

Zopperéyovv oto Tapeio [povoiag tov Ipocwmkod tng Etatpeiog kat Sev anolopPdvouv omoovdinoTe Ao
oyediov copmAnpopotuaig cviagng 1 oxediov ipdwpng aguImpétnorc.

B. Tvpfiddoie epyoddtnong Exteleotikdy TouBovioy

Ta cvpPoraia epyodotnong Tov Extedeotikod AviimpoéSpou kut ov ArgvBivovtog ZupPovrov eivar meviaetong
duapketag (Myovv 31.12.2014) pe otabept etijoio modd () petafAnTd) npoconEuvopevo 3% emoing kal oe
EPINTMON APOWPOL TEPHATIGNOD TOVG T TPOPAERSHEVN amolntimon eivot 6 unviaior uoBol extdg edv o Tpdwpog
TEPPATICNOG YIVETOL Y1a AGYOUS Y1 TOVG 0moioug T epyatiky vopoBeaia mpoPrénet andrvon xopis anolnuioon.

I'. Emtpomi Apoiav

H Emizportii A porBév g Etaupeiag anaprifetar and 3 avekipmroue um EKTEAEOTIKOVG AtotknTikodg ZupPovioug
Ko eeTdel O£paa Tov apopody TV apoipy Tov TupPoviav Tng Etwipeiog.

O1 apoiPég tov peddv 1ov Awwntikod ZvpPoviiov, EKTERECTIKGY Kot un, kafopiovial and 0 AloKNTIKG
Zopfodiio petd and erotiynon g Emtpontic Apoiév ko axodovBag tapunéunovial Tpog EYKpIoT) and Ty



TEAIAA 60
Emiowx Ilevuay vvékevon g Erepeiag.
HNapaptypa 2

H apoff] 1ov un Exteleotikdv peddv 1ov Awoikntixod Zvpfoviiov Opiov Kitpopnhidn, Miyaii Sxovepapidn
ka1 Koota AyaBoxhéovg yiw 10 £tog 2009 vitav €2.400 etoing niéov €70 yie kdBe cvppetoyi) ToV¢ O
cuvedpiaon tov Alowntikod ZvpPoviiov yie 10 kGO péhog whny tov INpoédpov Avdpéa Epwtoxpitov mov fjtav
€5.125.

To Arowmuiké ZvpPovio So eronynBel atyyv Etiiowa eviki) Zuvédevon 6nmg yia 10 2010 o apoiPéc tov py
Exteleotikav perav tov Atotkntikot ZopBovdiov avEnboiv oe 3.000 etnoing théov € 100 yie kGOe cvppeTon)
TOVg OE oVVEdpinoT Tov AoumTikod vpPoviiov yia To kdbe pélog ko Tov [Tpoédpov ot € 6.000.

Al O ex10v Extedeoticdv ZvpPoviav Avdpeag Evbupiov éxet eriora apoif € 6.834 yopic vo £xer onotadrinote
apoifi yio T ovppetoy) Tov oto AowknTikéd SvpBovio tng Erapeiag. To Atountiké Tvpfoviio Ba erornynBei
otjv Emoio [evixiy Zuvérevom 6mec v to 2010 1 apo1Pr) tov mo néve ZvpPodiov avEndei €7.000 etnoiwc.

A2 O Exteheotikog Avunpoedpog MiyanA TvdAig kat o Aievfivav ZouBoviog Avpéag TuAkic apeifovia pe
otadepo etniolo od6 97.260 (un perafintd) o kébe évag kat yia okomong EVBEpPUVENG TUpaY®PEiTIN OE QUTONS
emnpdobeta emidopa kepdopopiag emi Tov KEPSOVE MOV OVAAOYEL GTOVG HETOFOVS YWPiE VoL EYoVV onoudiintote
aporfii} yia ™ cvppeTox Toug oto Aotk tikd Zvpfovio g Etanpeiag. To Awowknticd Zvpfodiio Ba ewonyndei
omv Etiowr T'evia] Zuvékevon omng 1o 1o 2010 1 apoifi Tov xdbe evdg and tovg 110 thveo ZvpPovloug
avEnbei oe €120.000 etnoing.

To vyog Tov embOpaTOg KEPSOPOPINE, MG TOGOOTO EML TV KEPSDY TNG pNTeIKNG Eratpeiag yix 10 é10g 2009, nov
£hafov o Exteheotikdg Avnimpoedpog kar 0 Aievbivev Topfoviog avijhbe ot 0,69 % 1o Tov K60 éva and
avtovg eni Tov képdovg Tov avaroyel oToVG peTdRoUG iTor €3.625 ExaaTog Kat opnyBNKE otov kibe éva and
QUTOUG VIO PHOPPT] 1N XPNHATIKOD OPEAHATOG 1) (PO ETAPIKOD GUTOKIVITOD.

To Aowntiko ZvpPoviio 6u eronyBel oty Eiowa Mevuai Zuvédevor 6mog yie to 2010 1y aporfi] Tov mo wive
ZvpPovrmv avgnbei o €120.000 emoing tpocavEavopevn kutd 3% etncing.

[épav twv mo nave, o1 vroowmeg rpdvoieg Tov Mapuptipatog 2 Tov Kddika Etaipuig Ataxvépvnong dev
£)ovv Epappoy.

Napaptypa 3

O Avuapmikoi ZopPovior g Eranpeiag Sev éxovv onowadnnote aporPii pe petoyéc (share-based remuneration)
nov avapépeton oto IMapdptnua 3 Tov Kddika Etaipucig AaxvBépvnor kot GUVET®S 01 GYETIKES TPOVOIES TOV
Sev Exouv EpappoYY.

Me evrodd) tov AoinjTikot Zvpfoviiov g

KOEI\@ Ai?AD‘.TIKH ETAIPEIA AHMOZIA ATA

Xprotiava Epwtokpito

Ipappotéog
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