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AOAQNH

ENENAYIE{Z XAPTOOGYAAKIOY AHMOZIA ETAIPEIA AIMITEA
Agvkooia, 11 Arpidiov, 2011

AT'K/2696

ANAKOINQZH

Ko Novra Ki. Metala,
[eviko Agvbovn,
Xpnuanompro A&ubv Konpov,
Agvkmoia.

Ayannré kOpre Metaéa,

To Awotnikd ZopPovio mg AQAQNH Enrevéioeig Xapropurakiov Anpdoio Etaipeia Atd
og cvvedpiaon mov éywve v [opackevn 8 Anpikiov, 2011 anepdoioe to To KAT®:

1.

ESétooe kot evékpve 1o teMid amoteréopata g Etopeioag yio to étog mov éanée
otig 31 AekepBplov, 2010 1o omoio emovvantovral. H {npud yia to étog mov avaroysi
OTOVG UETOXOVG avépyetol ot €5.225.945 (2009 «épdoc €4.196.654). Avtituma
OAOKANPOL TOV KEEVOL Taw Tehikdv Anotehespndtov g Etapeiog yi to étog 2010
onmg eykpinkav wal vroypdenkav kot 0o wepnebolv 610 TEMKO EVILAO NG
Emowg ExBeong ko Emiciov Aoyapuacudv sivar dwbécipo ota ypagsia g
AQAQNH Emevévoeg Xopropuiakiov Anpdoto Etapeia Atd ot Aswedpo I'pifa
Aveviy ap. 54, Méyapo ZIABEE, 6° 6pogog, 1096 Acvkocia, o¢ emiong kat arnd v
16T00eAO0 TOV CVYKPOTAHRATOE Wwww.elma.com.cy.

To Awumnukd Zvpfodriio apov efétace 1o Hépo kotoforig M pn pepioporog
anepaoioe Onog un ewonyndel npog éykpion and v Etfowo Ceviky Tvvékevon my
TANPOUN pepiopatoc.

Kabopioe og nuepounvia kot ydpo dwelaywmyng g Etiotag [evikng Tvvélevong myv
Tpitn 7 Iovviov, 2011 ko @pa 4.00 .y otov 6™ dpogo, Méyapo SikBel, Aewpdpog
I'pifa Atyevn 54, 1096 Acvkooia.

Tn ovyxinon Exraxmg Fevicng Zvvérevong tov petéyov n omoia 8a Aafet yhpa
axpiBiog petd ) Aggn mg Etowg Fevikhg Zuvéievong, 6nmg avaeépetal To mive,
Katd my onoia T akdrovda yneiopata Bo tpotabolv mpog Eykpon, mg Edud Wnelopata
™ Erarpeiag:

«EIAIKA WHDIEMATA

¢ Onog 1o kepohiwro g Etaipeiag perobei ond €90.000.000 dSwnpepévo oc
1.000.000.000 peroyis ex €0,09 n kabspra oc €50.000.000 Starpepévo oe 1.000.000.000
peroyés ek €0,05 n kabepd kar 6nog 1 peioon avt smrevydei pe TV akvpooy

kepahaiov To omoio éyer yubei i} dev avrirposwasveTar and T0 VIap oV avapﬁm‘cmo

oty £xtacy tov €0,04 katd peroyl mave ot Kubepid and tig 282.482.787 psroyis |
Z,

g

¢
AQAQNH ENENAYZIEIY XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA !
Aew.Fpifa Aevry 54, SILVEX HOUSE, 6 ‘Opogoc, 1096 |
T.0. 22333, 1520 Asukwoia, Kinpog
TnA. 22020200, Fax. 22664966, email: info@elma.com.cy



7oV £40Vv £Kkd00si KAl v@ioTavTal, Kol pe TN PEIMON TOV OVORAGTIKOD TOGOD HAOV
TOV PETOYOV 6T0 Ke@alato TG etarpeiag and €0,09 ot €0,05 kata peroyy. H petoaon
T0V Ke@araiov Ba wydey, sbpeova pe tov Mepi Eraperdv Nopo Kepararo 113, ano
™V nuepopivia £kdoong Tov meTomouTIKeY pEiOONG KeYuAaiov amd To Ypageio Tov
E@épov Erarperdryv kar Exionpov Mapaiinry.

¢ Onag pe v s@appoyy T mo Tavo peimong kepaiaiov Ko TAVTOYPOVA PE ALTH,
T0 ovopaoTiké kepdhaw g Etaipsiog avindei oto mponyodpusvo eminedo ™me,
oniadi oz €90.000.000 Swrpepéivo oe 1.800.000.000 TvviiBeig Meroyéc ex €0,05 n
koOemid, pe t dnpiovpyia 800.000.000 véwv ZuviBev Metoydv cx €0,05 1 kaOepua,
oL omoieg Ba civan ioeg and 6heg TIS AMOYELS pe TIS VRGPYOVEES Luvijfelg Metoyég g
Erapeiac.

A Etaeio Ernevévosov Xaproguiakiov Anpocia Etapeia Atd

Av;i'c})/\;ng I'. Kaiing FCCA
r p&uuaréag



AQAQNH EINIENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA
EKOEXZH KAl OIKONOMIKEEZ KATALTAXEIT

[N 10 £tog mow £€hnée o115 31 AskepPpiov 2010



AQAQNH EIENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQFEIY YTIE OIKONOMIKEY KATALTASEIE

N 10 étog mov €lnée omic 31 AekeuBpiov 2010

HEPIEXOMENA

Zelida
Atowntikd Zvppoviio kot Enayyeipaticoi Zoufovior 1
Ewonoinon Emiowg Mevikng Lvvérevong 2-4
Anhoon tov pekdv tov Atointod TvpPfoviiov kot Gikov

vrevBovav mg Erapeiog yio tig owkovopkég kotaotdoeig 5

‘ExBeon Avowmtikod Zvpfoviiov 6-10
‘Exfeon AveEdpttov Eieyktdov [H&12
Katdotaon Aoyapuacpod Arotekeopdtov 13
Katdotaon Zvvolikdv Ecédomv 13
Katdotaon Owovopkig Otong 14
Katdotaon Alkayov ota 1o Kepdiaio 15
Katdotaon tov Tapeiakdv Podv 16

INHEUDOEL OTIG OUCOVOUIKEG KATACTAGELS 17 -45



AQAQNH EIIENAYZEILZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

AIOIKHTIKO SYMBOYAIOQ KAI EHATTEAMATIKOI SYMBOYAOIL

AornTiké ZopBoviio

[pappoatéag

Avelapmrot Eheyktég

Nopot Zoppoviot

Tpanreiteg (arpapnrid)

Eyyeypappévo I'pageio

Muyardxng loavvidng - Exteleoticdg IMpoedpog
Zrépog Aoilidng - Avtinpoedpog

Avdpéag Movolovtrag

"Eieva [Titta

l[akoPog Kmvotaviviong

Kikng Agvkapitng

Avtovng Kaiing

KPMG Limited

Kuptdkog ©. Myonridng & Zio

Marfin Popular Bank Public Co Limited

Tpanela Kompov Anpdoia Etapia Atd

Aew@. I'pifa Aryevn 54
Silvex House, 6° dpogog
1096 Aevkwoio



AQAQNH EIIENAYZIEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

EIAOTIOIHEH ETHEIAYL FENIKHE SYNEAEYIHY

H Etiow levuay Zovékevon tov petdyav mg Awdbvn Enevéicelg Xaproguiakion Anpdou
Eroupeio Afnted Ba yiver otov éxto dpogo tov Meyapov EIABEE, Acwgdpog IpiPa Ayevi 54
om Agvkwoia, v Tpit 7 lovviov 2011 kot dpa 4:00 p.p. Yo vo acyorndel pe ta akoiovdo
Bépata:

I. Etfioia 'ExBeon tov Atownrikot ZupBoviiov yia to €106 2010.

2. OwoVOlIKEG KATAGTACES Yid TO £T0¢ 7oL €inge omg 31 AekepPpiov 2010 xar ‘Exbeon
Ekeyxtiv.

3. KaBoptopdg tg aporPng tov Aowntkdv Zupfodiov yw to étog 2011,
4. Exioyn Awowntikdv Zopfodimy.

5. Eravadiopiopds tov eheykrdv KPMG Limited xat kaBopiopdg g apoPig tov ereyKIdOV o
10 étog 2011,

6. Onowdnrote dilo Oépa mov pmopei, cdpeova pe tovg Kavoviepoog g Etapeiac, va

rapovowstel oty Emiow Fevua Zuvérevon.

Mg 8(//; A

/

Aviiwe T'. Ko
I’p&uuaréag

(? Aroumriko) Zopfoviiov,
/

Agvkaoia, 8 Anpiiiov 2011



AQAQNH EINTENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

EIAOMNOIHEH ETHEIAS TENIKHY SYNEAEYEHE (cuvéy.)

1. ATAOEXIMA EI'TPA®A KAI MAHPO®OPIEX

To mhfipeg kar ohokinpmpévo keipevo g Emiouwg ‘Exfeong g Erapeiog yo 1o érog 2010 Sev
Ba. anoostudel otovg petdyovg xkar SHvatar va napoAnedel and to eyyeypappévo ypageio g
Etupsiog (Asmgdpog Tpifa Awyevyy 54, Silvex House, 6% Opogog, 1096 Acvkwoia) yopig
onowdnrote ypéwon. Emmiiov, n Etiow ‘Exfeon xar ov minpogopics mov avagépoviar 61o
edapo (4) tov apBpov 127A tov Iepi Erpedv Nopov Keg. 113 (“o Nopog™), 6a sivan
dwbéoyteg kar oty otocerida g Etopeiog www.elma.com.cy (Emow "ExBeon/Tevixég
Zvverevoeig).

2. HMEPOMHNIA APXEIOY

Q¢ nuepopnvia kataypueng apyeiov y cvppetoyfi oty Emow Fevikn Tuvékevon mg 31
Moaiov 2011, opietar n 29 Maiov 2011 (Hpepounvia Apyeiov).

Mévo Méhn eyyeypappéva katd v nuepopnvic Kataypaeng oto Kevrpikd Anobetipio/Mntpdo
00 Xpnuatotipiov ALy Kdnpov Svvatar va, aoKNGOLY T0 Stkaiopa GopPETOXNG Kat Yoo
ot levucy Zuvékevon ko onowdimote aihayq oe KATAYMPNGT GTO GYETIKO INTPHO METE TV
nuepopnvia kataypapiig 8 Oa Aoyopialetar otov kaBopiopd tov dkadpoTog onotovdniToTe
TPOCHOTOV Ve ToPAGTEL Ka v ymeicet o Luvékevon. To dtkaimpo, PIEAOVG Ve GuPRETEYEL O
Fevue Zovérevon ko va yneioet avagopucd HE TG HETOYEG TOL Sev LROKEWOUL O TPObTdPso
On®G ot petoyés katateBodv e, N petaPiPactodv os, GAko TPOCHORO N EYYPAPOVY GTO GVOLL,
arkov mposdmov wpw amd T evicy Tovéhevon.  Mélog sivar elevbepo va mwifioet 7
dwpopetikd va petafifdost petoxss g Etapeiag omotedinote petafd g nuepopmvioc
Kataypaeng g Feviky Zuvéhrevong ya v onoia eappoletor.

Katé my evikiy Zovékevon 1 arnddeién g petoyicic Wwwmrag ddvartar va yiver pe emideitn tov
dehtion tavtéTNTOg 1| GAhov mGTOMOMTUKOY avayvopong Phon tov omoio eivar Suvath 1
TOTOXPOVY TawTomoiney and v Erawpein pe to Mntpdo Metoydv xard v Hpepopmvia
Apygiov.

3. AIKAIOMATA MEAQN

(@) Awardparta roroBétnen Bépatog/aporavopevon YNQicnatog

Méhog | Méln Ba £xovv dkaimpo (i) péypt mv 19 Ampihiov 2011 va vroBdhet aithon va
npocbécel Bépa oy uepioa Sdtaén e Etioag levucg Zovérevong voovpévou 61t kabe
tét010 Oépa cuvodevetar and avapepopévovg Adyove mov dikatokoyodv oV copmepiinym tov
/Ko (i) péxpr myv 29 Maiov 2011 va tomoBeriioovy TPOTEWONEVD YHQopa Y BEpe oty
nuepnow dwatadng mg Feviknig Tuvéievone, péco NAEKTPOVIKDOV HEGWVY (6TNV NAEKTPOVIKT
dievbuvon info@elma.com.cy) M tayvdpopkdv HESWV oty SievBuven tov eyyeypoppévon
ypageiov g Etarpeiag (Asmeopog Ipifa Aryeviy 54, Silvex House, 6% Opogog, 1096 Asvkooia),
He v mpobndbeon Ot kotéxevovv TovAdyoTo 5% tov EKBOUEVOL LETOYIKOD KEQUAIOD OV
EKTPOCOTEL TOLAGYIGTO 5% TOV GUVOROL TOV SIKAWUATOV YNPov SOV TV pekGv Ta onoin
£xovv 10 Sikaiopo va yneicovy oty cuvéievon oY omola N alton v ™ cvurepilnw Tov
Oénatog oyetilerar
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AQAQNH EIIENAYZEIL XAPTOD®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EIAOHOIHEH ETHEIAY ENIKHY. SYNEAEYZHE (ouvey.)

3. AIKATOMATA MEAON (cuvéy.)

(B) Awaiopa vrooing epotiocwy

Tnpovpévov tev onowvénrote pétpov dvvatd va AdPer m Etwpeia yia ™ Swoediion g
totomrag 1ov Mékoug kut sUpgeva pe Tig mpdvoleg tov edagiov (2) tov apbpov 1281 tov
Népov, onoodnmote Mérog éxet o Skaimpa va vroPdiiet EPOTNOELS OYETIKG pe Ta Bépata oty
nuepfiow dwaraln mg Fevug Svvéhevong, kard ) Sidpkewa ™mg ovinmong and ™ Feviky
Lovehevon tov Béparog to omoio agopovv (ot EPOTAGELS), KoL va AapPavel amavinos otig
gpomoeg avtés. H Eroupeia propel va mapéyer o YEVIKY) amdvinom o€ epoTioelg e 10 1310
TEPLEYOLEVO.

() Awaiopa yigov
Mékog 1o omoio mapictatan eite QUTOTPOCMRNG £ITE PHEGH AVIUIPOGOTOV Kol SKOI0VTOL O
nEPLoGOTEPEG amd i Yyieovg de yperdletal, £Gv Ha YNPIGEL, VoL YpNCIHOTOMGEL OAES TIG YROOVG

Tov 1 va piget Oheg TG Wipovg Tov Oa ypnoonoroel kKatd Tov 1510 Tpomo.

4. AIKAIOMA AIOPIEMOY ANTIIPOXQIIOY

Kabe péhog mov dikanotvviar va mapactei kot va YNeioet oty o Téve Xovérevon, dikaobto va,
310picEL OVTITPOGHOTO TOL Y10, VO, TAPUGTEL Kat va ymeioet ot Béom tov. O avtimpdomnog avTdg
dev etvar avaykaio va givar pétoyog e Etaupeiag. O dopiopévog avrimpdommog Shvarar va sivar
PUOIKO 1 VOMIKS Tpdommo Kat o evepyel cOpQova e TG odnyieg mov Sidet To Méhog and to
omoio Swopitetar.  To éyypugo dopopod mhnpetovsiov OVTITPOCHONOL eivar Sbéoo oty
otooeAida ™mg Etaeiog (www.elma.com.cy) kat mpémet va katatebel N ko v koworomeei pe
eyypaen ewonoinon oty Etaipeia tovidyoto 48 dpeg TPW and TO ¥POVO TOL OPICTNKE Y1t TV
obyKANom g ZuvELELONG e Eva ard TOVG AKOAOVO0VS TPOTOVGE:

- 210 Twipae Metoydv kar Xpeoypdemy, Aewedpog Fpifa Ayevny 54, Silvex House, 6%
Opogog, 1096 Asvkesia, Kdrpog, |

- Méon nhextpovikdv péoov jie amoctod oto fax: 22664966, il

- Me nhektpovuc amostol] (e-mail) oty nhektpoviky devbovon info@elma.com.cy

To Méhog xakeitar va pepyvd yia v emPefaioon g emruyovg anostorig Tov svtimov
S10PIGHOY AVTITPOSHTOV KoL TNG napakafing tov and v Etapeio, kakdvrag oto THAEQOVO:
22020200.



AQAQNH ENENAYZEIEX XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

AHAQFSH TON MEAON TOY AIOIKHTIKOY EYMBOYAIOY KAILAAAON YIIEYOYNON
THY ETAIPEIAY I'IA TIZ OIKONOMIKES KATAYTASELS

Lopgwvo, e 10 Apbpo 9, eddgio (3 X¥) wou (7) Tov mepi twv Ipovnodicsmv Awpavewg (Komréc
Agleg mpog Awmporypdreven og PuOumilouevn Ayopd) Népo tov 2007 (“Nopog™), epeis ta péin
Tov Atowntikod Zupfoviiov kat ot dGAhot vredBuvor Y TIG OIKOVOLIKES KATAGTACE TNG Anddvn
Enevitoeg Xapropuiakiov Anpdow Etapeio Afjured v to érog mov eAnge otig 31 AexepPpion
2010 emPePardvovpe 611, £ dowv yvopilovpe:

() Oretfioieg owovopkég KOTAGTACELS, Ot 0moleg Tapovatdlovton oti; oeAldeg 13 péypr 45:
() xazapriomkav chppovae e to Ay Tlpérona Xpnuorooucovouig Avagopds omwmg
avTé vioBeTiBrKaV and Ty Evpomnaig Evoon, kot odpeava pe 15 Owtdéeg Tov
ApBpov 9, £d6¢10 (4) Tov Nopov, kot
(1) mopéyovy oAnBivy kar Sikam ewdva tov OTOREIOV TOV evepyNTIKoD Kat madnTKod, ™mg
OWKOVOUIKTG  KOTAGTOOTG KUl TOv képdovg N Inudv g Aodovy  Encvdioeig
Xaprogurariov Anpéorwr Etarpeia Afpures, xou
(B) m éxbeon cvpPodrov mapéye Sikom avaokdmnon tov eferifeov Ko MG anddocns g
emyeipnong xkabdg kat g OKOVOUIKTS KATAGTOGNG TG AmSdvn Enrevévoeg Xaproguiakiov

Anpéoro Eronpeion Afpred poli pe TEPLYPAPT TOV KOPLOTEPBV KIvEHVHDV Kat apeparotirmv
OV OVTIETOTILOUY,

Méin Tov Avorkntikoed Zoppovriov
Mryohding loavvidng - Extedeotcsg Hpdedpog

Z1épog Aoilidng - Avrimpdedpoc

I'popparéiog kar Owovo K}é 1evfovnig
p/
Avtavng Kaiing / /
[ ‘

Agvkooid, 8 Arpikiov 2011
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AQAQNH EITENAYZIEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

EKOESH AIOIKHTIKQY SYMBOYAIOY

To Awumrikd ZopPoviio g Awdovny Enevdvoeig Xaprogurakiov Anpéota Etatpeio Afjuted (n
“Etaipeto”) vrofaiiet ota puédn my ékbeon tov kat Tic EAEYHEVEG OIKOVOIKEG KATUOTAGE TNG
Etapeiog v to érog mov éAnge otig 31 Aexepfpiov 2010,

Kipieg dpastpétyreg

H Etonpeio cuvéyioe kotd ™ Swepkewe tov érovg 2010 ™ dlaywyn epyacidv opyaviopon
emevovoEmV KAETOY THmov. Ot tithot g Etanpeiog TVYXAVOUVY Sampaypdrevong oty Ayopd
Enevdvticdv Etupetdv pe pepwny epapuoyi tov CLVEXDV VROYPEDOE®V TV Emevéutikév
Etapeiov.

[0bvovoa erarpseia

g 31 Aexepfpiov 2010, n Elma Holdings Public Company Limited #rav n 0dvovsa etaipeio
ms Awdovn Erevovoeg Xaptogulaxiov Anpdow Etapeio Afputed pe dueso mocootd

OLUPETONNG 53,36%, Kol GUEGO KoL EPESO TOGOGTO ooppeToyns 65,36%.

H Elma Holdings Public Company Limited givat dnuoco eTaupeia eyyeypapévn oty Konpo, g
onoiag ot tithot eivar ewonypévor oto Xpnpatiomplo ALy Kompov onv Evadiaktikn Ayopd.

Owcovopikd anotediopata

Ta amotehéopata g Etaweiag yu 1o érog mov éinée otig 31 AskepPpiov 2010 ta omoia
napovsiZovial 6t cekida |3 tev oovopkdY KatacsTdcemy £YOLV (G akoAOVOmC:

2010 2009
€ €
(Znpi)/Képdog mpwv ) @oporoyia (5.217.669)  4.271.945
Goporoyia (8.276) (75.291)
(Znpi)/Képdog yior 1o £T0g OV avaroyei oTovg WI0KTTEG
¢ Eraupeiog (5.225.945) 4.196.654

Ot Awwnuikoi LouBoviot mpoteivovy omag m Cnpio v 1o £rog petagepBei oto amoPepatikd
TPOcHAOV.



AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKOEZH AIOIKHTIKOY LYMBOYAIOY (ovvéy.)

EEéraon tav egehifemv, Tng Oéong kut Tov smdécEmY TOV dpastpromitev g Etapsiag

H Cnuia v to £tog 2010 ogeihetar o) peimon tov xpnpaTiompakoy alibv 16co oty Kdmpo
060 kat 670 eEWTEPIKO € GYEGN pe To £10¢ 2009,

H xoBapf ecwtepuc agia g Etapeiag éxst peobel and €16.383.033 otig 31 Aexepppiov 2009
oe €11.157.088 otig 31 Aekeufpiov 2010. Qg arotéiecpa 1 kabapn anddoon g Etaipeiag to
2010 firav apvnrii katd €5.225.945. H peioon avti avé Hetoyf avaivetal mg akoAovmg:

€
KabBapn ecortepucty a&ia ava petoxn 31 AskeuPpiov 2010 (oevr) 3,95
KoBapn esorepucty agia ava petoyn 31 Aexepfpiov 2009 (ogvr) 5,80

IpoPrenopevn eEéhtn

Qg évag emevouTikdg opyaviopds 1 Erapeio erevdvet Kupiog ot adieg ewonyuéveg oto XAK kot og
adieg GAAoV SEBVOY YpnpaToTpiny Kol eTopEVHC N amédoon g efuptaral og peydho Pabud
amd TV anéS0GT| TOV YPNUOTIGTNPIOV QVTHV.

Kabag ot enevdvoerg oe tpamelucoig tithovg amotehovy éva peyGAo TOGOGTO TOV XAPTOPLAUKIOD
mg Etapeiag, n mopeio g Erapeiag o 2011 Oa eupmOei oe peydho Padud amd v mopeio tov
ev AOym Tithwv.

Yrokaraotipara

H Etaipeia dev Asrtovpyei vrokataostipara.

Kupiotepor kivévvor kar afeparéryreg

Ot onpavtikotepot kivéuvor mov avrypetonilet N Etapeio kot o evépyeeg mov AapPaver yio
OVTIETOMST TOVG avagépovtal 6ty onpeionon 21 tov OKOVOLLKOV KATAGSTACEDV.

Mépopa

To Awwnrucd ZupPodiio dev npoteiver davoun pepioporog.

Meroyiké Kegpdraro

Agv vriiplav akiayég 0TO HETOYIKG KEPAAMIO THG Eraipeiag katd m Sudprewe tov vid eéétaon
£T00¢.  AVOAVTIKEG TANPOQOpiES mw¢ TPOg TO kepaiowo g Eropeiag mapovedlovial om
onpeiwon 16 tov owovopkomv katastdoewmy. ‘Olot ot tithot mg Etaupeiog Swmpayporedovra
oto XAK, &yovv ta ida dikaubpata xat dev Eyovv TEPOPIGLODG 6T petafifiacn Toug.

Feyovéta perayevéstepa g nepédov avagopag

Ta yeyovéta petayevéotepa g mepodon avapopls mapovsidlovion ot onueimon 235 tov
OIKOVOLUKOV KATUGTAGEMV.



AQAQNH EHENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKOEEH AIOIKHTIKOY LYMBOYAIOQY (cuvéy.)

Anhwon Eraipikng AwekoBépviiong

Loppove pe g mapayphpovg (a) péyxpr (1) tov Apbpov 5 g Odnyiag OA190-2007-04
(nepeyxdpevo Emiolag Owovopkng 'ExBeone) mov exdotnke obpgmva pe tov mepi TV
[potnoBécewv Awpavelag Nopov (Kumrég Aéieg mpog Awmpaypdrevon os PuBuilopevn
Ayopag, N. 19(1)/2007) wg exddBnxe and mv Emtpom Keparaayopis Konpov 1o Aownrid
LopBodio avagépet o axdrovba:

Hap. (a) (B) (y): H Erapeia spapuoler kot erdyioto ¢ datders A.1.2.(0) kar I.3.6 tov Kddka

Hop. (0):

Hop. (&):

Hop. (o7) ():

Hap. (n):

Etapuig AwkvBépviong, ot omoieg apopody cuvakioyég e GuvdedepEva PépT.

H Etoupeio &ger emiong owiobedds ovemioet Emrpor EXéyyov 1 omoia
amoteAeital and TPelg aveEapITovg AloKnTUCObC LopPodrovg. H Emrpomn
EXéyyov cuvépyetar oe cuvedpia og Taxtd ypovikd SGTAHOTO KAt TOLALYIGTOV
TPELG POpEg ToV xpovo. Ta kabnkovra g Emrpomg eivon o EAEYYOG OA®V TMV
ouvariaydv g Etawelag cvprepirapfavopévov kot tov CUVOAAQYDV pE
oLVOEdEHEVEL LEPT OTOG OVTE BVOPEPOVTAL GTIV napdypago A.1.2.(0) tov KEA
00twg Mote v Sropaiiletar Ot avtég yivovtar oto mAaicl Mg ovviBoug
EUTOPUCNG TTpaKTIKNG (arm’s length).

O Tpapparéag g Etaipeiag os ovvevwémon pe to Awikntikd Zvppodio g
Etaupetag pepyvd péow anotekecporikdv sudwasiuhy ECOTEPIKOY EAEYYOL Kol
dayeipiong kvdivov y ™ ovvraln, stoyocin kat KATAPTION TG TOPOdIKNG
TANPOPOPNONG 1) OMOIN ATLTEITAL Y10, ELONYHEVES ETAIPEIES,

Kardotaon mposimwv mov karéyovy onuavri ODUUETOYH OTO KEPAAGIO TOD
ExOOTH

Ta mpdowna T onoin Katd T1g 1O KGTO MuEpOpNViE Katetyov apeca 1 éppeca
(obppova pe to ApbBpo 5(e) ™g Odyiag OA190-2007-04) onpavrikn
SURUETOY (TMépav TOV 5%) OTO PETONIKO KEQAAIO TN Erapeiag otig 31
Aexepppiov 2010 kot otig 3 Azpiriov 2011 (5 npépeg npwv omd THV NuUepounvia
£YKPIONG TOV OIKOVOIIKAY KATAGTAGEOY 0Ttd TO Ao tikd Xopfoviw) frav o
axdiovba:

31/12/2010 3/4/2011
% %

Elma Holdings Public Company Limited 65,36 65,36

H Etaipeia dev éyet exddoet tithovg pe edké dkeumptore ALYYOUL Kol ovTe
VIAPYOLY OTTOOWNITOTE TEPIOPIGHOL OTa. StkendpaTa yneov.

O B10ptopog Kal ovIIKATAGTAGY PEADY TOL AIOKNTIKOD TvpPoviriov yiverar
o Etiowa 'evic) Zuvékevon ovppova pe tig mpdvotee ov Kataotatikon ™G
Eratpetag.

To Kotaostatikd g Erapeiog tpomomowitat xardmy £ykpiong  edikod
ymeicpatog or Extaxt) leviky Luvéievon tov uetéymv.



9
AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKOEXH AIOIKHTIKOY SYMBOYAIQY (ouvéy,.)

Aroon Etapuaig AwakvBipynong (ouvéy,)

lap. (8): To Awumukéd ZvpPodiio g Erapeiog kardmy EYKPIONG TOV HETOX®V TG
Eraipeiag propei va mpoPei oe £xdoon 1 emavayopd petoymv g Etonpeiag. H
£KG00T OMOWVNTOTE VEWY HETOXMV LIOKETAL TEPETUIP® OTIS TPOVOIEG TOV
Karaotatikod Eyypagov mg Erupeiag v wybdovoa vopobesia kat oty apyn
fong petoyeipiong tov vELoTApEVOV NETOYWOY (Tnueinon 16).

Hoap. (1): H Etoupeia ovotabnke pe Baon tov nepi Eraupeipv Nopo.

Hap. (10): To Awoumrikd ZopPovro mg Etapeiag amotereitar and 6 HEAN KAl CLVEPYETUL OE
TOKTG ypovikd Swotqpota.  Ov appodidyre tov AounTikov  Tvppoviiov
aQoOpOvY TNV £YKPIOH CTPATIYIKTG KAl ENONTE TG viomoinong g otpaTiykig
avarrodng g Etapeiog. To Aloummixé ZopPodrio mapakorovdei kot efetdlet
TV EQOPROYT TNG EMEVOVTINMG TOMTKNG and Tov Aevbuvel] Enevdvoeov kat Ta
AMOTEAESUATA TG,

Ot cvvokikés apoiPés tov pshdv v Awwnrikod ZypPovkiov kabdg kor m
avaAvoT TOVG TAPOVSIALOVTAL GT1) oY) ueiwon 23 TV OKOVOUIKOY KOTACTAGEDV.

Karaorasn Zvpperopiic Avowknrixédv Zopfodrov 6to Kegpdharo tng Eraupeiog

Ta mocootd coppetoxs 610 KePdioo g Erapeiag mov rateiyov dpeca ko éupeca, to HEAN
Tov Atountikov ZvpPoviiov g Etapeiog (chppova pe to ApBpo (4) (B) g Odnyiag OA190-
2007-04) omig 31 AekepPpiov 2010 kan o11g 3 Ampiriov 2011 (5 NUEPEG TPV Amd TNV MUepounvia

£YKPIONG TOV OKOVOUIKDY KATAGTAGE®V amd 10 Awrkntikd ZopPodvio) Hrav o akéA0v0a:

31/12/2010 3/4/2011

% %
Muyarding loavviong - Extereotikdg Mpoedpoc 65,36 65,36
Lrégog Aoilidng - Avtupdedpoc 0,32 0,32
Kixng Asvkapitng 0,09 0,09
Avdpéag Movolovttag - -
lakmPog Kevotavividng - -
‘Exeva ITitra 0,02 0,02
Avtaovng Kaiing 0,10 6,10

To m060616 oV K. MiyaAdxn Iwavvidy tpoxirtet KUPImg HESH TG EULESTIG CUUUETOXNG TOV GE
etaupeie Tov Tuyxpomparog Elma Holdings Public Company Limited.

ZopPaseig pe ta Opyave Awiknong

Kata nig 31 AexepPpiov 2010 dev vmipyav ONMOEGOINTOTE GNUAVTIKES GUUPACELS ETAED ™¢
Eronpelag kat tov neddv tov Awumricod Zopfoviiov.
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AQAQNH EITENAYZIEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKOELH AIOIKHTIKOY SYMBOYAIOY (svvéy,)

AwknTiké Zvpfodvio

Ta pédn tov Aoumukod TovpBoviiov koth ™myv muepopnvie g mupovoas  EkBeong
rapovsdioviar ot oerida 1. Ohrot detéhecav péhn tov Awumtikod Zvpfovkiov katd ™
didpkeia Tov £Tovg 2010.

Agv vmpyav onpaviueg alloyis oV Katavop tov UPHOSIOTAT®Y TOV AKNTIKOU TopPoviiov
Katd tm SidpKewt Tov £Toug,

Loppova pe to Kataotatikd mg Etapeiog, ot k.k. Erépog Aoilidng kot lakeBog Kovotavrvidne
UrOYWPOVV Eivar OHOG ETAVEKAEEIIOL KOt TPOGPEPOVTAL Vi, EMAVEKAOYY).

AgvBoviig Enevdivosmv

Méoa ota mhaicla avadiopyavmong tov Tvykpotiuatoc Elma, N Elma Financial Services Public
Company Limited énavoe otig 31 AekepPpiov 2010 va exteiei xPEN Aevbovty) Enevdocemv g
Etapeiag. H Swyeipion tov enevéioemy 0a skteieiton and v Wovovsa gtaupeio. Elma Holdings
Public Company Limited.

Avegapmnrol Edeykric

Ot avelapmror eheyktég g Etapeiog, KPMG Limited, eEéppacav v embopia tovg va
GUVEXIGOVV VA TPOSPEPOLY TIg LINPESisg Tovg. WAPIOpA TOL Vo emavodiopilet Tovg sheyktég Kot
va efovstodotel 1o Awntikd ZvpPovio vo kabopioet mv apo tovg Ba kotoredel otnv
Emog I'evicry Zuvédrevon.

Me eytopn ffoy Aountikod Tvppoviiov,

F

Avtmwi/c_, AN

[pafipatéog

Agvkooia, 8 Arpikiov 2011
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EKOEZH ANEZAPTHTON EAETKTON

[MPOX TA MEAH THX

AQAQNH ETIENAYZEIXZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA
"Ex0O¢om eni tov Owovopkdv Karaoraocov

‘Exovpe ghéylel tig owovopkés katastdosig g Awddvn Emevdioeg Xaproguiakiov Anudoia
Erapeia Aipwred (n “Erapein”) ot oerideg 13 uéxpr 45, ot omoieg omoterodvian amd v
KaTdoTacn owovopikig Béong ot 31 AskepPpiov 2010, ka TS KATUACTAGE, AOYUPGHOD
OMOTEAECUATMV, CUVOAKOV £668mv, allaydv ota Bt KEPAAOIOL KAl TOUEWUKAY PODV TOV £TOVG
mov €ange MV nuepopvia o, kabhg Kot TEPIANYN ONUAVTIKOY AOYIGTIKOV TOMTIKGY Kat
Aoutég EmEENYNHATIKEG CUEIDGEL.

Evbivn rov Aroicnticod ZopPoviiov yia ti¢ Ocovourés Karaoraoerg

To Awumrikd ZvpBoviio sivar viedvvo yio Ty KATAPTION OKOVOLIKMY KOTUGTAGE®MY TOV VO,
dtvovv aAnBuwi kot dikawm ewéva copgova te o Awbvi) Ilpotoma Xpnpatoowovopikig
Avagopag 6mmg avtd viobemOnkay and Ty Evponaixn ‘Eveon (EE) kat tg anaitioeig tov nepi
Etapeibv Nopov meg Kompov, Keg. 113. H gv8dvn avth TEPUAPPAVEL GYESGNS, EQapLROY Kot
MPNOT ECOTEPIKOV SKAMBOV SYETIKGOVY pie TV KatdpTion Kot ™ dikam mopovsicsn oKovopIKGY
KATOGTACEDY ATMOAAAYUEVOV OTd 0VCUDdES GQUANY, site ogeidetan o amdry eite og AGBoc
EMAOYN KOl EQUAPUOY KATGAANAG®V AOYIGTIKOV TOAMTIKGV- KoL VIOAOYIOUS  AOYICTIKGDV
EKTIUNGEMV TOL elvat AOYIKEG YWt TIG TEPLOTAGEIC,

EvObvy tov Edeyrrdrv

H duch) pag evbdvy eivar vo exgpdoovpie YVOI] ETL QUTOV TOV OKOVOUIKGDY KOTAGTAGEMY He
Paon tov Eheyyd pag. Aevepynoape Tov Eeyyd pog cbpeava pe ta Aebvi Mpdtura Exéyyov. Ta
[Tpétvma avtd arawwody va cuppopeovopacte pe Kovoveg deovroroying kabhe xal va
oyESCovpE Kat Slevepyods Tov Eheyyo He okomd Ty OTOKTNON AEAOYIGNEVG SLac@iiiong Yia
TO £QV 0L OIKOVONIKEG KOTUGTAGELG lvar amaliaynéves and 0VCIOOES GOAALLAL.

‘Evag €heyyog meplrapfaver m Sievépyeia Sudiacuby Y ™V ATOKTNON EAEYKTIKOV TEKUNpioV
CYETIKG [IE T TOOA KAl TIG YVOOTOMOWGEL GTIG OKOVOpIKEG Kataotdostg. Ot emtheydpeveg
dwdwaoies Pasilovrar omv xpion pag repapfavopéving g extinong tov  kvdhvov
OUCIDBOVE GPAALUTOS TMV OIKOVOUIKAV KUATAGTAGEMY, £iTe opeiketar oe andry site oe AdBoc.
Kata m dwvépyewr autdv tov ektymiosoy kvdivov, £CETACOVIE TIG E6MTEPIKES StkAiSeC oL
OYETILOVTOL e TV KATAPTION OKOVOUIKOV KATAGTAGEMY g ovIoTNTAS WOV divouy ainbvn Kot
dtkau éva pe oKOTO TO OYESUOUS EAEYKTIKOV Sradikacihy KATAAANAODV Yla TG TEPIGTAGEL,
QARG OYL [E OKOTO TNV EKQPASH YVOUNG el ™G ATOTEAECHATIKOTITOG TOV £6HTEPIKOYV StkAidmv
mg ovomrag. O Eheyyog mepiapfdver emiong v aOAGYNOT TG KATHAANAGTHTUG TmV
AOYISTIKOV TOAITIKGV OV YPNGLHOTOHNKAY KL TOU AELOYIOHEVOL TOV AOYIOTIKGOV EKTYINGEDY
OV £yvay oo 1o Ak Tikd SupBoviio, kuddS kot Ty aEOAdYNON TG GLVORIKIG TaPOLGIHoTG
TMV OIKOVOULKOV KUTUGTAGEWMV.

Aromnimoi LopBoukor
SC 0 Zupmay X8 B
AK  Xpmrrogedng $1F
L2 Xarlnfnxapag ML
KPRG Lndted, ugrxn a5 Aoifoss PN By 0 Nepeoag Mpog
CTARERE PRI, AR Ty opnisng 1A A Kahdg TG GOIBT. 3607 T3 60263 8101
Cutdours L e roxds, AA Angnrpiou B KM Kol Inhéduve, 357 25 G200 frkcdonas 357 26 343050
EYYETEOLPEVT Uy K AL Bk WA MK Zafpa Tehopal  -387 25 263842 ferepal  -357 28 3420672
BC 080 Ly yrnge, A AL Anogroioy KA Naocvkodogog 715 Hiia
HE 132822, 1o tyyevpdcyo LA Moaidisn AL Dungunii ME Aedpon Napvoxa Naparpn/ Ayia Nanag fI6 A, Xpuooxos
VRIDan TG otiag fiemcra MA Al IN Tapring LE  Rargyaxopa, T 30076, 6300 19 33200, 5311 T.0. 66014, 37
sy a8o Fongeduy 14, ST TodokAsons XE Koupalaymo ToAediras 357 24 200000 Todeguovo, 357 23 820080 TrAéprvey

1087, Acuxnpna, Kusyio, PAM Avroniling X1 Avayzurdy Tehegnik, <357 24 200200 Tereat, <367 23 320084 Tehopid, -G57 26 322722



Motebovpe 0Tt Ta eheykTikG TekppIa OV ExOULE OTOKTHOEL Eivat ETAPKT} Kat KatdAAnAa Y10, va
Tapdoyovv Pacn yio v eAeYKTIKY pag yvohun.

I'voun

Kotd ™ yvoun pag, ot owovopkés xatastdoe Sivovv oAnOwn kar Sikauy edva g
okovopumg Béong mg Awddvn Enevdvoeg Xaproguiakiov Anpdcia Eroupeia Afpired otig 31
AexepPpiov 2010, kar TG xpMHATOOUOVOLIKYG ETIBOGTIE TS Kat TV TUUEWKOV PODOV THE YU TO
€tog Tov £Ande TV npepopmvio. avT CVPQOVE pE To Awebv Tlpétoma Xpnpoarookovopkig
Avagophg 6mmg avtd viobetinkay and v EE kot 1§ anaurioelg Tov nepi Etapewhv Nopov g
Kompov, Keg. 113.

‘Ex0¢on eni Adrov Nopkdv ko Kavoviotikdv Anarriceov

Lopgwva pe t1g anarmoelg tov nept Etapeidy Nopov, Ke. 113, avapépovpe to o kétm:

* 'Exovpe mapet Oreg Tig minpogopieg kot eényfioelg mov Bewpricape avaykaies yia oxonodg tov
EAEYYOL g

*  Kord myvoun pag éxovv mpnbei and myv Erapeio katdiinia royloTikd Bipiia.
Ot owovopkég kataostaseg g Etapeiog cvppmvoby pe to LoytoTikd Pipiia.

¢ Katd m yvoun pog kor and 6o kaibrepa gyovpe TANPoQopNOei Kt chpemve pe TIC
eEnynoeg mov pog 300nKav, ot oIKovopIKEg KOTAOTAGELS TAPEYOVY TIG OTUNTOVUEVES UG TOV
nept Eraipeiov Nopo, Keg. 113, minpogopisg pe tov QIOUTOVUEVO TPOTO,

*  Kata m yvopun pag, ot minpogopieg mov dtvoviar oty £x0eon tov AoenTikod ZvpPoviiov
oTIg 08Aideg 6 péypt 10 cuvadouy pe Tig okovopkég KOTOOTACEL,

Lopeova pe tig anarrioets g Odyiag OA190-2007-04 ™ Emrpomiig Kegpaawayopdg Kbmpov,
avapEPOVpE OTL £xEL Yivel Snhmon etanpkrg StoxuPépynone Yl TG TANPOPOPIEG TTOV APOPOVY TIG
mapaypdpovg (a), (B), (y), (o1) kar (L) Tov apBpov 5 g ev Aoym Odnyiog, kot anoterel edwd
UM TG £kBeong TOV AtoknTikov Tupfoviiov.

Alho Oépa

Avth 1) €xkBeom, meplapBavopévng kat g YVOUNG, ETOWACTNKE Vi To HEAT TNG Erapeiog wg
OO KL P6VO, oDUPOVA e 10 Apbpo 156 tov mepi Etaupidv Nopov, Keg. 113 ko v kavéva
dAko oxomd.  Aivovtag avth ™ yvdun dev amodeyopaote M avarapfdvoops gvbivy ya
onowdirote AAlo oKOMS 1} TPOG OMOIATOTE (AAO TPOCORO GTI YVOOT TOL OTolov avTh 1
£xbeon duvatov va nepréiet.

, ,5', i ”5 2 Limited

Eykexpipuévor Aoyiotég

Agvkmoia, 8 Anpiiiov 201 1
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AQAQNH EITENAYZEIL XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

KATAYTAZH AOIAPIAXIMOY AITIOTEAEIMATON

[ o €rog mov édnée otic 31 AskeuBpiov 2010

2010 2009
Znu. € €

Ewodpara
Mepiopara ewnpaxtéa 1.774.945 724.637
Toxor ewompaxtéor and enevdvoelg 83.148 129.657
(Znpin)/Képdog and ndAnon enevdvoemv rov

amotipovvtal og dikam aio [E6w TOV anoteEkesudTMOY 476.131) 903.240
(Ereyipa)/Iiedvacpa and enavextipmon eneviceny mov

arotpodviat og Sikam abia péow tev anotehespdrov 11 (6.183.906) 2.949.973
Arha ercodnpata - 520

(4.801.944)  4.708.027

'E€oda. Swoiknong (316.205) (381.445)
(Znpia)/Képdog and spyacieg 5 (5.118.149) _ 4.326.582
"Ecoda ypnpoatoddtnong 8 12.096 37.608
"E€oda ypnuarodotnong 8 (111.616) (92.245)
KaBapa £E0da ypyparodétneng (99.520) (54.637)
(Znpia)/Képdog mpv Tq gopoloyia (5.217.669)  4.271.945
Dopoloyia 9 (8.276) (75.291)
(Znpia)/Képdog yra.-to étog wov avaroysi 0TOVG

WokTTeS ™g Etanpeiog 17 (5.225.945) __4.196.654
Baowiy (Cnpia)/képdog ava peroyij (sevt) 10 (1.85) 1.49

KATAYTAXH EYNOAIKON EXOAON
[a 1o érog mov £Anée omig 31 Aekepufpiov 2010
2010 2009
Znu. € €

"Ecoda kat £508a ov avayvopictnkay 6t idia KeQalaa
(Znpia)/Képdog yw to étog 17 (5.225.945) _ 4.196.654
LuyKevIpoTKG svvorika (§£08a)/é608a yia To £tog

70V avakoyobv oTovs troktiteg g Etapeiag (5.225.945) _4.196.654

Ot onuewvoeg otg oekideg 17 péypt 45 amotehody avandonasto HEPOG TMV OKOVOUIK(DV
KUTUGTAGEMY.
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AQAQNH EINENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

KATAXTALH OIKONOMIKHY @EXHY YTIS 31 AEKEMBPIOY 2010

Evepynriké 2010 2009
N € €

Kvklogopotv evepynriké
Enevéboeis nov anotipotvion oe Sikam alia péon tov

ATOTEASGUATOV 11 11.797.157 19.132.149
Iood ogetioueva and Wivouso etaipeia 12 507.882 -
ood ogethdpeva and cuyyevikés etaipeieg 13 779.221 -
Epropucég kon didkeg anaiticeg 14 12.379 38.770
Metpntd kot aviictoyo petpntodv 15 844 234.393

13.097.483 19.405.312

Olako svepyntikod 13.097.483 _19.405.312
Téwa keQ@hara Kl vAOYPEDOELS
Tow kepalaio
Meroyikd xepdiato 16 25.423.451 25.423.451
AmoBspotikd 17 (14.266.363) (9.040418)
OMk6 18iov kepaiaiov Tov avaloyel aTovg

1dwoktijteg g Etanpeiag 11.157.088 16.383.033
Tpéyovoeg vroypedoeig
Tporelikd mapatpdfryne 18 1.786.644 1.492.232
Epnopiol kot dhror minpotéot hoyaplaciioi 19 74.077 531.676
[ocd ogeridueva oe cuyyevikég etaupsicg 13 10.236 880.381
Dopoiroyia 20 69.438 117.990
Olixé vaoypedosov 1.940.395 3.022.279
Ohikd 18iov kepalaimv Kol vIoypedoemv 13.097.483 19.405.312
KaBap1 ssotepin agia peroyic (oevr) 3,95 5.80

J
Ot oucochg7 KOTOOTAGEL EykpiBnKay om6 10 AtormTikd Tupufovir Amnpiaiov 2011.
p /

M’ankéucng Icuavviﬁng/ ‘Ereva Hitrd
Exteheonikog Ipdedpog Aot tikdg Zoppoviog

Ov onuewboelg ot oehideg 17 péypt 45 amotshotv averdonasTo UEPOS TMV OIKOVOULKMV

KOTUOTOOEWMV.
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

KATAXTAZH TON TAMEIAKON POON

[N to £1o¢ mov EAnés onc 31 Aexeufpiov 2010

Pon petprrav ané gpyasisg
(Znuia)/Képdog yia 1o érog
Avampocaployss yio:
Doporoyin
Mepiopata swornpaxtéa
Torovg stompaxtéons and enevdvoeig
Toéxoug sworpaxtéong
Térovg TAnpmtéong
‘EMeyppa/(IMiedvaoua) and exavektiunon enevdioemy mov
anotyovviar o¢ dikam alio pEow TV amotEAEoUGTOV

Pon petpntov mpwv tig aikayés oto kepdAaio kiviong
Metmom otig enevdvosig
(AvEnon)/Meimon ota Toch 0Qethopeva and/ce GUYYEVIKES
Etopeieg
Meimon ota tocd o@eildpeva and BHVOLC, sTarpei
Meimon oTig eumopikes kot GAAES omatTHoELg

Zn.

H

(Meimon)/AvEnon otoug epmopikolds kat GAlovg TAnpoTéong

AOYUPIGHOTE

Pon uetpnov (ywa)/and epyaocieg
Dopolroyia mov TANphOKE
Téxot mov elempaydnray and snevdvoerg
Téxot nov stompdybnkay
Mepiopata sionpaktéa

KafBapn pon petpnrdv (1a)/ané epyocicg

Pon perprirédv and ypnparodorikig dpastnprotyreg
Toxor ov minpadnkoy
Mepiopara mov tAnphonkay

Kabap porj perpnrov v ypnparodorikig dpastnpréryreg

KoBap1) (peiwon)/adinon ota perpnrd kar avrictoyga perpyrédv

Merpntd kar avricToyo peTpnTdv 6TV 0p)r) TOV £TOVG
Metpntd kau avriotoya petpnTdv 610 T£h0G TOV £TOVG

Ta petpntd ko avictorya PETPNTOY anotelodvint aro:

Metpntd oty tpdnela
Tponeliko napatpdPiypo

O onuewsers ong oeAideg 17 uéypt 45 anotshovv
KOTAGTACE®V.

15
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2010 2009
€ €

(5.225.945)  4.196.654
8.276 75.291
(1.774.945)  (724.637)
(83.148)  (129.657)
(11.900) (37.608)
88.416 85.868
6.183.906 (2.949.973)
(815.340)  515.938
1.151.086 85.605
(1.649.366)  1.704.576
(507.882) ;
26.391 46.640
(457.599) __ 501.386
(2252.710)  2.854.145
(56.828) (1.017)
83.148 129.657
11.900 37.608
1.774.945 724.637
(439.545) __ 3.745.030
(88.416) (85.868)
- (3.531.037)
(88.416) _(3.616.905)
(527.961) 128.125
(1.257.839) _(1.385.964)
(1.785.800) _(1.257.839)
844 234.393
(1.786.644) (1.492.232)
(1.785.800) _(1.257.839)

UVOTOCTAGTO  PEPOS TV OIKOVOUIKGOV
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AQAQNH EINIENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

IHMEIQIEIX ZTIE OIKONOMIKEY KATASTAXEIS

I 10 €tog mov éhnke onic 31 AskeuBpiov 2010

LYXTAXH KAI KYPIEZ APALXTHPIOTHTEL

(a) Zootaon

H Awddvn Enevéioeg Xoproguiaxiov Anpdoi Etaweio Afjuted (q “Etapeio™)
ovotdbnke omv Kompo otig 22 dePpovapiov 1996 o Wtk etaupeion TEpLOpLopévIg
gv8ovig ohpgova pe Tig Tpdvoreg tov mept Etapeidv Nopov, Kep. 113. H Erapeia
petatpdmke oe dnuocwa otig 4 Anpihiov 1997, shppova UE TIG TPOVOLESG TOV O AV
Népov. H Erapeio eiofyfnxe oto Xpnpotiotipo Adiv Korpov otig 6 Avyobotov
1997, Edpemva pe v droym tov Opydvav Atoiknong 1 Etapeia Hewpeitan Anpdcu
Eronpeia coppmva pe tovg nept doporoyiag tov Ewsodfpatog Nopove,.

(B) 18%vovea ctmpeia
H etonpeio Elma Holdings Public Company Limited sivat N Tedua) Whvovea etarpeio g
Awddvn Enevddoeig Xapropuiakiov Anpooia Etapeio Alpted pécm g cvppetoxig ™G
oe etaipeieg tov Tvykpompuarog Elma Holdings. H Elma Holdings Public Company
Limited eivar dnpooia stapeio eyyeypappéw oy Kornpo, mg omoiag ot tithot eivar
glonypévot oto Xpnpotetipo AGihv Kompov oty Evaiiaxtuc Ayopd.

(7) Kopieg dpastypromnreg
Ot k0pieg dpaostpiomreg g Etapeiag o1 onoigg TUPEPEWVOY OL 1B18G [1e TO TPOTYODpEVO
€70, £ivat ot epyacieg opyavio ol erevdioemv KAEIGTOD TOTOL.

e ovvéyew andeaong tov TvpPoviiov tov Xpnpatompion Ay Kompov yio v
Aewovpyla véwv ayopdv, ot tithot g Erapeiog efyov and v 1" Aekepppiov 2004
petatayfet ané ™y Ewwh Kamyopia Awmpaypatevong oty Ayopd Emevdvtikdv
Etatpeidv pe pepin eappoyn tmv coveyodv VIOYPEDCENOY TV Enevdvtikdv Etapeidv.

BAXH ITAPOYZIIAXHE

(a) Ahoon coppdpeoong
Ot 0wovopIKES KATAGTAGE O 0Toleg APOPOvY mv Etapeia kot eivar i 1o érog mov
énge ong 31 AsxepPpiov 2010, eropdomray pe Paon ta Awbvy Ipdtona
Xpnuotoowovopuais Avagopdg (AITXA) émmg avtd viofemhfnkay and v Evponaiky
‘Evoon (EE) xat t1g anourfioeg tov mepi Erapeidpv Nopov, Keg. 113, me Kdnpov ka
toug mept AQwwv kar Xpnpotiompion Afibv Kompov Noépovg kar Kavovietikég
Amogaoelg kot tov mepi twv  [pobmodécemy Awpaveiag (Kwmrég Aleg mpog
Awrpaypdrevon o Puoulopsvn Ayopd) Nopo.

(P) Baon empérpnong
Ot OIKOVOUIKEG KATUOTAGEL £YOVV ETOWHAGTEL ue Paon mv apyn tov wTopikod KéGTOVG,
EKTOG OO TG EMEVOVOEIG IOV ATOTIHOVVTAL OE ko adila pEcm TV onoTELESUATOV O
onoieg mapovodlovrar ot dikam afio Tovg Kotd ™ AN Tov Tpéxoviog okovopkoD
£Tovg,
H pébodog extipmong e dixamg tovg aéiag TOPOVSIALETAL GTIG O KATW CTUEDGELL.
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AQAQNH EIIENAYZIEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

LHMEIQYEIY XTI OIKONOMIKEY KATASTALEIR

N to £to¢ mov éhnée otic 31 Askeufpiov 2010

BAXH ETOIMAZXIAX (cvvéy,)

(v) Ywbirnon véev ka avabBeopnpiveov Awbvov IMporimov Xpnparookovopikig
Avagopag

Amé v 1 lovovapiov 2010, n Etawpeio vioBétnoe ke ta Aebviy  TTpdrona

Xpnpatoowovoptkng Avagopas (AITXA) kar Aebvi Aoyiotikd [Tporoma (AAIT),Ta onoio

oxetiCoviar pe g epyacies me. H viobémon avtdv tov TNpotonev dev £xel empépet

ONUHOVTUES aAlayEg 6TIG OKOVOpIKEG KaTtaotdoelg g Etaipeiog

Ta axdhovba Mpétuma, Avabeopioe oe Mpotora kot Aeppmveieg £xovv exdobei aAld Sev
téhnkav og wyo Yo o £Tog Tov £Ange otig 31 AekepPpiov 2010:

(i) Mpéroma ko Ateppnveisg mov vioBetiiOnkay and v EE

* Behtwoeig ota AITXA 2010 (Epappdloviar yia etfioieg TEPOdoVg MoV EEKVOOV TV 1
petd my 1 loviiov 2010 xau 1 lavovapiov 2011, og appdley).

e AlXA 1 (Tpomomoinon): [lepopwopévn elaipeon v OKOVOMIKEG  OVTOTITEG TTOL
vwobeTovY Y Tp@OTY Popd Tor ATTXA ard T1g SUYKpITIKEG yvootonomoels tov AITXA 7
(e@appoletar yw emoteg meptddoug mov Eekvody ™y \ petd v [ loviiov 2010).

* AAIT 24 Tvoctoromoeig cuvdedepévov pepdv' (avabedpnon) (epappdletar v etioieg
TEPLOBoVG oL Eekvovv T 1) petd ™y 1 lavovapiov 201 1).

e AAIl 32 Talwéunon tov exddocmv Sikaopdtov' (tpomomoMGELS) (o) 0L Yl £THGIEG
nepLdBovg mov Eexvodv v 1 petd v 1 GePpovapion 2010).

e EAAINXA 14 ‘Tlporinpopés anaitnong ehdyomg xpn patodoToNg (TPOmOmOMGELS)
T(e@appoletar yio £TO1EG TEPIOSOLG OV Eektvody T 1 petd v 1 lavovapiov 2011).

¢ EAAIXA [9: ' EE0@AN0M xpnpatootkovopcdy vaoype@oemy fe CUHPETOYICOVE TITAOVG
(epapuoletat yio emoteg meptodovg mov Eekvoby ™y ) petd ™y 1 loviiov 2010),

(ii) IIpéToma kar Aeppnveicg mov dev vioOeTONKav and v EE

e AIXA 1 (Tpomomoinon): Yrep-minbmpiopds kot Andhenyn Lrabepiv Hpepopunvidv yia
Eraipeieg mov epappdlovv ta AITXA yuw [pdhn dopd (woydet YL ETNOIEG TEPLOOOVE O
Eexvouv v 1 petd v 1 loviiov 2011).

e AlIXA 7 (Tpomomoinon) Xpnuatoowovopicd Méoa: I'vootomonioeg — MetapiBdoeic
XPNHATOOIKOVOIKGY  eplovctakav otoyeiov (Ioxder  yuw etoleg mePLOSoVg IOV
Eexvobv v 1} petd v | loviiov 201 1).

¢ AIIXA 9 Xpnuaroowovopkd Mésa' (Isydet omd 1 lavovapiov 2013).

* AAIT 12 'AvaParidpevn Poporoyia' (Tporomoinon) - Avixtion [eplovsaxdv Zrowyeinv
(1oydeL Y eTio1Eg TEPLO30VG OV EEKVOTV TV 1 HeTd TV | lavovapiov 2012).

To Awumuxd ZvpPodrio  avapéver ot 1 vobémion tov Mo Tave [potommv
XPIHaTOOKOVOLIKNG AVaQopag oe HEALOVTIKES TEPLOdoue dev Ha EXEL ONPOVTIKY enidpaocn
GTIG OIKOVOLIKEG Kataotdoets g Etapeiag extog and:

s Huvobétnon too AIIXA9 evééyetor va emipéper aldayéc otny TasIVOuNon kel EXUETPRON TV
JPNUBTOOIKOVOUIK®DY  TEPIOvsIok@V  atotyeiwv. H éktaon e erimtwone dev Eyel
TPOGAIOPIOTEL,
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQIEIT STIE OIKONOMIKEY KATASTASELY

[N 10 £10¢ ov éAnée onic 31 AsxeuBoiov 2010

BAXH ETOIMAZXIAX (ovvéy.)

(8) Xp1ion LoyioTIKAV eKTIOEOV Kat Kpisswv

(e)

H etoyacioc tev  owovopkdv katactdoeov  olppove ne ta Awbvy  Ipotuma
XPNHatookovopkig Avagopag anartel amd m AtevBoven mv Goxmon xpiong, m dotdnmon
EKTYMOEMV KAl Tapadoydy oL onoieg EmNPpealovy TV eQapuoy Tmv AOYLOTIKGOV TOMTIKGV Kot
TV VIO AVAPOPE TOGHY EVEPYNTIKOD KAt VIOYPEMCE®Y, EGOSMV Kt e&6dmv. Ov extypijoeig
K oL vrosmpilovses mapudoyts BaciCovrar oy 16Topu spmepio K o€ SMaPopovg GAAOVG
mapdyovieg ov omolol motedeton Ot givar Aoywol vmd Tig MEPICTACEL,.  To TPAYHOTIKG,
OMOTEALGHATA EVOEXETOL VOL SIAPEPOLY URO AVTES TIg EXTIUNGELS.

Ot extpioeg kot Voo TPILovoES TaPadoxts AvaBempobVTaL 68 ovvexn Bacn. Avabemprioeig
oe hoyioTikég exmipfoel; avayvopilovior oty mepiodo katd ™mv omoio 1 ektipnon
avafeopeitor av n avabedpnon emmpedler pévo avty v nepiodo, N v mepiodo g
avaBedpNong Kot LEAROVTIKEG TEPIOSOUS av 1 avabedpnon ennpedet 1660 ™V TPEYOVGH 60
Ko HEALOVTIKEG TTEPLOSOLG.

ZUYKEKPIHEVE, TANPOPOPIES Yio OIUAVTIKEG EKTUNGEIS, afefordmreg kot onpaviikég kpicetg
OTIV EQUPHOYH TOV AOYICTIKOV TOATIKOV Ol OMOieg €YUV TV T CNUAVTIKY entidpact oTa
TOGA OV aVAYVOPICTIKOY OTIG OLKOVOUIKEG KOTAGTACEG TAPOVCIALOVIOL 0TI MO KOTO
OTHELDGELS:

* Emevovoeis — ektipnon snsvdvoemy

Nomspa rerrovpyiag kar rapovsiaong

Ot owkovopukég kataotdoet g Etopeiag eivor yia 1o £10¢ 1ov €Ange omig 31 AskepBpiov
2010 kar mopovodloviat e Evpd (“€7) 1o onoio civar to enionpo vépopa g Kunpiaxng
Anpokpatiog kol omy mepintoon mg Etapsiag eivar to Kuplwg xPNGIHOTOVHEVO VOGN
OV TAPOVGIALEL KOADTEPE TV OVGIRL TOV OIKOVOLIKGY TPAELmY Ko dpacmplotTov mc.

LHMANTIKEZ AOTIETIKEL HOAITIKEZL

Ot xupLotepeg LoyioTikég TolTkeg oL VIPETHONKAY GV ETOWAGI0 ADTOV TOV OKOVOUKAOV
KOTOGTAGEDY AVOPEPOVTAL TTLO KAT®. AVTEG 01 TOMTKES £YOVY £QapLOCTEL e ouVETEW Y10l GAeg

Tig

TEPLOBOVS TOV TTUPOVCIALOVIUL GE UVTEG TIG OIKOVOLIKES KOTAGTAGEL, £KTOG 6oV dnhbvetal

SPopeTIKE.

Avayvorpion s16odnuaroy

Ta £60da Mg Etaipeiag avayvopiloviar we efnc:

(@) Mspiouara sionpaxtéa

Mepiopota and enevbioeg avayvopiloviar oty KOTAOTAGT) AOYOPIIGHOD AROTEAECUATHV
™mv Npepopnvia kot myv onoto 1 Etarpeio anoxtd 1o Sicaiopa elompadng tov pepiopatog (n
omole yio eloNyUéveS emevdvoels givar 1 nuepopnvie katd v omofe 1 petoyy
Swmpaypateveton xopils pépopa).  ®Gépor mov Exouy napaKpatnfel HETOQEPOVTOL GtV
KQTAOTaoT  AOYaplaoUod  amOTEAECHATOV, £XTOC OOV avtol  sivon sonpadiyor Kot
HETAQEPOVTOL GTNV KATAGTUGY OIKOVORIKNG BEGNC EvavTt ™G POPOLOYING.
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AQAQNH EITENAYZIEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQYEIL ITIE OIKONOMIKES KATASTASEIER

[ o €rog mov €dnés onig 31 AekeuBpiov 2010

3. LHMANTIKEX AOTTEZTIKEL MOAITIKEX (cuvéy,)

Avayvapion g160dnparev (cuvéy.)

(B) Képdog/(Znuia) and emevodoeic
To képdog 1 1 {npia and v exnoinon enevdioenv, To onoio AVTITPOCHTEVEL TN StPopd
Hetald tov kabupov eompdlemv kol g Aoywotwig afing oV emevdicEmY oL
gkmoovvtar, pall pe omowdnmote Mocd WOV  wvayvopicTKE 6TO anobepatikd
EMAVEKTIINGNG KOl TO OMOi0 agopd v enévduomn mov exmouiBnke HETAPEPETAL GTNV
KUTAoTOoN AOYapUG ROl TOTEAESUATOY.

H dwpopd petald me Sikamg afiag tov enevdbosny mov arotodvial e dixon aia
péow tov amotedeosudtov otg 31 AskepPpiov kot me péong tyng kdoToLg
AVTITPOCMTEVEL [N mpaypatonomBév képdog M| pn mpoypatomombeica Cnuiar kot
avoyvopiletar oy KatdoTaot Aoyapsuod anoteAespdTmy, lapPavovtog vrodym
OTOWBNTOTE MOGA WOV ypedbnkav 1 moTdnKav oV KATAGTACT AOYUPAGHOD
QTOTEAECHATMV TOL TPONYOUpEVAL £TN).

KaOupd ££06a ypnpatodéTnong

Ta kabopd £€0da ypnuatodomong meplapfavovy tpamelucods kat GAiriovg  TOHKOULG
EIOTPOKTEOVS, KaODG Kol TOKOVG EIGTPUKTEOVS OO Wovovoa/ouyyevikeg etapeieg peiov
TpomeGIKoDg Kat GAAovg ToKoVG TANpOTEOLS Kot EEodal XPMHATOSOTNONG, TOKOVG TANPOTEOVG
and Whvovca/cuyyevikég etapsieg kabhg Kot kEPON/npiieg amd cvvariayporikés Swpopéc.
Ov toxot eompaxtéol kou mhnpotéol avayvmpilovrat OV KATAGTACY]  AOYAPLOG IOV
ATOTEAEGATOV pie Bdon Ty apy Tov SedovAisvpévav £508mv Kat eE0dwv.

Zuvariayég oe Eévo vopopa
Lovarhayég oe EEvo vOpoNa PETOTPETOVIAL OTO VOIGHA hewovpyiag pe Paon Tig Tuég
CUVAAAGY HOTOG OV LoYHOVY TV NEEPOINVIR TG SUVOALYTC.

Xpnuotoowovopkd  oroyeio evepyntikod kot madntikod mov napovoidlovian oe Efvo
cuvariaypa petatpénoviar os Evpd pe Phom v tym SUVOAAAYHOTOG OV 1oydeL TV
NHEPOUMVIQL  TNG  KOTAOTAOYG OWKOVOIKTG Ofomg.  Mn YPNUATOOIKOVOLIKY  OTOUEId
EVEPYNTKOV Kat nafnTikoy T onoin tapovstdlovral oty Sikawm tovg alio HETUTPETOVTIOL OF
Evpd pe Pacn myv ty cvvakhdyparog mov woydel v nuepopnvia kabopiopov g dikaug
afiag.  Ov ouvolhoypatikés Swupopés mov mpokdTrovy HETOQEPOVTOL OTHY KOTAOTAOT
AOYOPWOHOD AMOTEAESUATMY Kat TapovstdlovTal Eexmmotd dTov Kpivovtar onpuavtikég

Z7E010 QU PETYGC TPOSOIIKOD
H Etaeio de Aewwovpyei oxédo agummpénong mposomikoy.

Poporoyia

H goporoyia meptrapfaver npoPreyn v etapicd 9dpo oto KEPSH TOL £TOVG Ko EKTOKTY
E0QOPA Y TRV dpuva fie BAom Toug Qopoloyikong OLVIEAECTEG MOV WOYHOLY Katd TNV
NUEPOUNVIN TNG KATAGTAOTS 0ovopikhg Ofong. Eniong nepthapfaver QOPOLS TPONYOVUEVHV
ETOV.
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

THMEIQYEIY Y¥TIE OIKONOMIKET KATASTAIEIE

[a 1o £ro¢ mov EAnée otic 31 Aekeufpiov 2010

LHMANTIKEE AOTIZTIKEE HOAITIKEE (cuvéy.)

Dopoioyia (cuvéy.)

H gopoioyia mepiiapfaver mpdPreyn v etonpkd POPO GTa KEPIN TOL £T0VG KAl EKTUKTY
EOQOPA Y ™V duuva pe Bacm Tovg Qoporoyikong OUVIEAECTEG MOV LOYDOVY KATh TNV
NUEPOUNVIX TG KATAGTAGNG OtKOVOpIKTG Béong. Emiong repapPaver 9opovg mponyoduevmy
ETOV.

H npdPreym v poporoyia avayvopileror otnv KOTAOTAGT AOYAPIIGHOD UTOTEAEGUATOV.

O tpéyovoeg opokoykég VIoypemoelg Kat TEPLOVOIIKA GTOYEID Y10t TV TPEYOVGE KOt TIG
Tponyovueveg meptddoug vrokoyiCovtat pe Paon 1o nocd Tov avapévetar 6t Bo TANpmOEel
Ba avaxtnOel and 11g poporoykés apyég APNCWOTOIDVTAG POPOROYIKOVG GUVIEAEGTEG KO
vopobesieg mov styav feomiotel péypt v nuepopmvia, g KATAGTOOTG Otkovopukng Oéong.

(Znpia)/Képdog ava petoyn

H Eropeia mapovoidalet m Baouc (Cnpia)/iépdog avi petoxfi yw tig covndeg petoyés. H
Pacuc (Enuic)/képdog avd petoyn vroroyileton Sunpdvrag ™ (Enpic)/képdog Y To £tog Tov
avaroyel otovg petdyxovg g Etapsiog dw 1o HESO Opo cuvifmv petoyGv mov Mrav
EKOOUEVES KOTA T1) S1APKEWL TOL £TOVG,

XPNUOTOOIKOVOUIKE néca

Ta ypnpatoowovouwd péoa g Etapeiog anotedodvor omd enevovoelg o Kvntég atisg,
EPTOPIKES KOl GAREG OMONTNOEL, TOGH OPEIROUEVD 0d/oE GLYYEVIKEG eTaipeieg, HETPNTE Kot
avTIoTOYQ UETPNTAV, EUTOPIKOVG KOl GALOVG TANPOTEOVS AOYoPopolg Kot Tpamelikd
rapatpafyuato.

Ta  ypnpatoowovopkd meplovoloxd ortoveion Kot VoY pedoEl;  avayvopiloviar oty
Katdotoon owovoukig Béong g Etapsiag, v nuepopnvia kard v omoio  Etarpeia
yivetan cvpfaiidpevo pgpog otig mpdvotsg tov pésov. H Etaipeia maver vo avayvopilet
APTHATOOTKOVOUIKG  TEPIOVGIAKE GTOYEl 6TV KaTdoTHoN owovopkfg Oéong dtav ta
OLUPATIKG SKOUDUATO. 6T POT) HETPNTOV TOV TPOKVTTOVY amd TA (PT|HATOOIKOVOLIKE
TEPOVOIOKG oToyein Angovv 1 Gtav n Etapeio petaPifdoet to xpPMUATOOIKOVOUIKG
nepovotakd otoyeta. H Erapeia maver va avayvopilet APMHATOOIKOVOLIKESG VIOYPEDCELS
OTHV KATAGTUGT) OWKOVOUIKNG BEong g dtav 0 VIOYPEMST TOV OVAPEPOTAV GTHV GOUPACY
e§opinBel, axvpwbei  Anéet.

Ta xpnpatookovopkd meplovsiakd oroveio Kot VIOYPEDOELS avaryvapilovial apykd oty
T} KTong Tovg N onoia eivar 1 Stkam afia tov avriripov wov 060MKe N ey TKE YO
tUTd.

Ta £80da g cvvaihayng mepthaufavovial ot OPYIKT) T KTHONG eKTOG Y10, TIG ENevODoELS
OV amoTyolbviar oe  dikoun afie  pfowm TV UTOTELECHATWV. I ouwvérew ta
XPTHOTOOIKOVOUIKG TEPIOVGLKE GTOYEIM Kat LIOYPEOOELS avayvopiloviat otn dixam a&io
TOUG 1} OOV aLTH Sev EPUPUOLETUL TNV T KTRONG TOVG.

‘Ecoda kat ££0da mov TPOKLTTOLY UNd Tat APMHOTOOWKOVORIKG pHEGH avayvepilovial otny
KUTAGTAGT AOYUPLUTHOD UROTEAECHATMV.
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AQAQNH ENNENAYXIEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQFEIY STIY OIKONOMIKEY. KATASTAYEIY

L' o £tog mov éante otic 31 AskeuBpiov 2010

3. ZHMANTIKEZ AOTIETIKEZ NOAITIKEE (cuvéy.)

Xpnperoowkovopikd péca (cuvéy.)

() Ersvdiesig

H Eronpela avayvopiler to ypnpatoowovopikd e péoa ta onoia APOPOVY ETEVIVGELS
otig akdrovbeg kamyopies. H tafwépnon tov enevdicemv eSaptatal and Tov 6Kond Yo
tov onolo amokthtnkav ot emevdvosis. H Awbdbuven amogasiler ™MV KatdAAnAn
tadwopnen Tov emevdioemV Katd ™V apyiky avayvoplon kot exavellodoyel autd tov
KaBopio 6 o8 Kdbe NUEPOUNVID KUTACTUONG OIKOVOUIKHG Beomng.

Lroyeia mov arotipobviar oe dikeun alio uicew tov arotedeoudrwv
(@) Lroyeia wov katéyovian yia sumopia

HepuapPaver enevdvoeig oe aieg mov ayopdoTikay e oKomd mv dueon anddoon
KEPBOLG amd  PpayumpdBecpeg SKLPAVOES TOV TGOV N meptappavovial og
XOAPTOPLAAKIO TO 0MOT0 £XEL MG YOPAKTNPIGTIKS TN Bpayvrpdbeoun kepdogopia.

(B) Zroyeia mov kataywpobvriar kaxd v apyixh avayvapion oe dikaan olfa péow tov
aroteleoudrmy

Ta stoyein avtd Katardosoviar mg KUKAOGOpoHY EVEPYNTIKG.

Ot emevdioeig avtég avayvmpiloviar apyxd otny TN ktiong (n onoia Bempeitan kot
1 dikam tovg afin), Kat akorovbug avarposapudloviat ot dikam adio Tovg. Tuyov
TheOVACHA N EAASIUIO TTOV TPOKVMTEL OO TNV emavektipmon avayvopiletar oty
Katdotaon Aoyapiacpod amotehespdrov.  Kotd v avayvopon ta ££oda
cuVaAkayg avayvepilovial 6Ty katdoTaosT Aoyapasob ATOTEAECUATOV.

o ewonypéves afleg n Sikown adia Bswpeitor we 1 péyovca T LNtnong tov
Xpnuatiompiov ote omoie tuyydvouv dwmpoypdrevong ot emevdioes. o Tig pn
ewonypeveg afieg v dikam abie kabopileton amd to Awnukd Zvpfovio Baocet
AVOYVOPISPEVOV POVTEA®V EKTIUNGNG, OTmG avamposapuolovTat AVAAOYT [LE TIG E101KEG
cuvbiikeg tov kGO exdotn. It mepurtHoelg dmov dikam alie dev pmopet va
extymOel afiomota 1 Sikam a&io fewpeitar v Tipn kriorc.

Oheg o1 ayopég kat rwiiicers emevdicemy avayvopiloviol kotd ™MV nuepopnvio ™
EUMOPIKAG cuvarAoyfig, 1 omoin eivar M nuepounvia katd mv omote 1 Etaupeia,
SeopeveTal va ayopdoet f vo tolicet Ty enéviuon.

(w) Hood o@sihdpeva and/(og) svyyeviksc ETULPELEC
Ta mo mve 1066 napoveidioviat 6 Tyl K6GTOVE TALOY dedovievpévong toxkoug,

(w) Epropikéc kor drlec anatiosic
Ot epmopikés ko Grhieg  amatioelg TUPOLGIACOVTOL Ge T  KOGTOUS TAEOV
dedovhevpévong Tokovg. Ta suykekpévoug smopuieic APEDOTEG YiveTar mpdPreyn n
oMol HETUPEPETAL BTNV KUTAGTUGT) AOYUPLAGHOD ATOTEALO ATV,
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

LHMEIQYEIX YTIE OIKONOMIKEY KATASTALEIY

[ 1o érog mov édnée otic 31 Askeufpiov 2010

3. EHMANTIKEZ AOTIZTIKEX IIOAITIKEX (cuvéy,)

Xp1nparoowkovouikd péea (cuvéy.)

() MeTpntd kor avrioToyya ueTpnrdV
Ta petpnrd ko aviictoya petpntdv amotedodviar and petpntd omv tpanela. a
OKOTOVG TUPEWKOV podhv Tephapfavetar kat To Tpanelikd nopoTpdfnyna.

(v) Epnopuoi kar Ghhor thnpotéor hoyaprasuoi
Ot gpmopkot kar GAiot minpwtéor hoyapacpoi Tapovsidloviat og Y KThong niéov
JESOVAEVUEVOUG TOKOVG,

Anopsioony atiog

(@) Xpnuarooucovouka tepiovsiard orotyeia
‘Eva ypnpatootkovoukd mepovsiakd otoyeio ektyidrat oe ke NUEpPOUNVia KATAGTAGNG
owovoukng Béong €101 hote va egakpPwdel av vrdpyovy AVTIKEWEVIKG oToweln Yt
arotipnon tov. ‘Eva ypnuoatookovopkd neplovstokd otoyeio Oewpeiton OTL anoTipdTan
v VEAPYOVV AVTIKEUEVIKG GTO(ElR TOV Ve amodekviouy Ot éval TEPIOGOTEPA YEYOVOTAL
elxav apvnuikn enipacn oTig avopevOpeveG HEAROVTIKEC TUUEINKES POEC AVTOD TOL
TEPLOVGLUKOD GTOLYELOL.

Mo v arotipnon tov un swonypévov enevdvoemv 1 Etapeia ypnoyonowei didpopeg
1ebodovg amotipnong. Ou péhodor avrol ompiloviar néve ot KAmoleg vmobEselg Tov
yivovtan and 1o Awumtiké Zopfodio ™mg Erapeing pe Baon to dedopéva G ayopdg
KOTA TNV NHEPOUMVIQ TNG KATAGTAOT OKOVOUIKYS Béong.

Znpia and amopeinon avasTpéetan av 1 avacTpogl pmopet vo oyxetiotel avrikepevikd
HE Eva YEYOVOG MOV TPOKDATEL PETE TNV avayvdpion Thg {piog ard amopeimon

(B) Mn ypnpatootkovouké ororyeia svepyntikod

H loywotki adic tov otoygiov evepynrikod g Erapeiag efetaletar o kébe
NUEPOUNVIEL KOTAGTAONG OWOVOMIKNG Béong Y va eaxpiPodel kotd mdcov VILAPKEL
evdeln amopsimong oty afie TV otogiov EVEPYNTIKOD.  XTIg MEPUTOOELS OmMov
vrapyer évdeiln yw amopeimon afiag extdrar n avaktiown afic tov otoyeinv
evepyntikod. H avaxtioyn afia evég otoygiov evepynrikod eivar N peyaldTepy g
kabaphg elomphéumg Ting ota TAaicw pag cuviRdong EUTOPIKNG SLVUARAYAG KAt TG
TAPOVGUG AGING TOV OVULEVOUEVOV HEALOVIIKGY TAREWUKGY podV ard ™V ovveyn xpron
TOV GToYEioL KoL TNNG TOANGNG TOV 670 tEhog TG weéiung Comg tov. H anopeinon
agiag avayvopiletar dtav n hoywstikn abia evog otoygiov evepynTiko vrepPaiverl tnv
avektiotun tov afio.  H aropeinon aliag avayvmpiletar og ££080 omv KOTAOGTOOM
AOYAPWTOD ATOTEAEGHATOV TOV £TOVG.

Meroyikd ke@dlato
Ot ovviiBerg petoyés tadivopoivial wg o Keedhaa.
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQIEIY ¥TIE OIKONOMIKEY KATAXTAZEIE

N o érog mov Ednée otic 31 Askeufpiov 2010

3. IHMANTIKEZ AOTIEZTIKEX OAITIKEZX (cuvéy.)

Mepiopara zinporia

H dwvops} pepiopdrav otovg petdyovg mg Etupeiag avayvopilerar 0G VROXPE®GSY OTIG
OUKOVOLIKEG KaTaoTaoels g Etaipeing 610 £1og katd to onoio ta pepiopata gykpivovtat and
TOVG petoyovg g Etanpeiag,.

IpoPréwerg
[Tpopreym avayvepiletar oy katdotacn owovopumg Béomg, otav n Erapeia &xer pa
TAPOVOO VIOYPEWOT KOG AMOTEAECUA YEYOVOT®V TOV Toperdéviog Omov sivar mbavd 6T
perrovrikd Bo amartifei ekpor) OKOVOLIKGOY TOPWV Yia Vo SevfemBei n vroypEmon avT Ko
propet va yiver Baciog vroroyiopdg tov dyovg me. H XPEWMON YiVETOL OTNV KATAGTAOT
AOYOPLOGHOD UROTEAEGUATOV.

ZUYKPITIKG Tood
Omov yperdletar To GUYKPITIKG TOGE X0V AVATPOSUAPUOGTEL Y10, VO GUVASOVY He TC aAhayég
TNV TAPOVGIAGT) TOV TPEYOVTOG OIKOVOUIKOD £TOVC.

Avaivon Katd topéa

Agrrovpyixog touéag
Oudpaompiomreg mg Erarpeiog Siedyovtar o éva pévo Aewwovpykd TOpED,

Tswypapikos touéag
Ot Spastpromreg g Etapeiog Swe&ayovron téco omv Konpo 660 kat oto eémtepucod.
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AQAQNH EITENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

LHMEIQYEIY STIE OIKONOMIKEY KATASTASEIX

[Na 1o étog mov §hnée ot 31 AekeuBpiov 2010

4. ANAAYIH KATA I'EQI'PA®IKO TOMEA

Ot dpacmpromreg g Etapeiag Sieldyovran oe $Ho yemypagovg topeic, otnv Kompo kat
670 £50TEPKS. O Swywpiopdg tav erevdiocwv fywve pe Baon to yeypagkd TOPEQ TV

eMeVOVGE®V.
Kompog Ahkeg yopeg Zivoro
€ € €

2010
Ewoonpara
Mepiopata ewonpoktéa 1.500.119 274.826 1.774.945
Tokot eronpaktéor and enevdioeig 83.148 - 83.148
Znpia and THANGY EREVIVSEMY TOV

amotyovvio ot dikou) afia péom

TOV ATOTEAEOUATHV (244.989) (231.142) 476.131)
‘EXkeyipa and enavektipnon

EMEVOVGEMV OV ATOTILOVVIUL OE

dikam adia péow tov anoteieoudrov (5.139.993) (1.043913) (6.183.906)
Orwcd eloodnpuatmv (3.801.715) (1.000,229) (4.801.944)
'E&oda Sroiknong (316.205)
Iypia and epyacicg (5.118.149)
Kabapd e£oda ypnparoddtnong (99.520)
Inpia pwv ) popoloyia (5.217.669)
Popolroyia (8.276)
Zypia yio 1o £rog _(5.225.945)
Olako evepynrikod 8.753.160 4.344.323 13.097.483
Olkd vroypedocov 1.940.395 - 1.940.395
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQYEIE ETIE OIKONOMIKEY KATAZTALEIE

' to £1og mov £dnée otic 31 AsksuBpiov 2010

4. ANAAYZIH KATA I'EQIPA®IKO TOMEA (cuvéy,.)

Konpog Akreg ydpeg Zovoro
€ € €
2009
Ewodfqparta
Mepiopata etonpaktin 518.897 205.740 724.637
Toxou elonpaxtéor and enevdioeg 129.657 - 129.657

Képdog and ndinon enevdvoewnv mov

amotypovvrat oe dikaty afia pécwn

TOV ATOTEAETUATOV 48.419 854.821 903.240
[Thedvaopa and exavektipnon

EMEVOVCEMV TTOV ATOTYLOVVIUL GE

olkom a&ia péow tov anoteiespdronv 1.868.232 1.081.741 2.949.973
Al etoodfpoza 520 - 520
Ohd ewwodnudtmv 2.565.725 2.142.302 4.708.027
"E€oda droiknong (381.445)
Képdog amé epyacicg 4.326.582
Kabapd 5oda ypnpotodomong (54.637)
Képdog mpwv tq @oporoyia 4.271.945
Dopoloyia (75.291)
Képdog y1a 1o étog ..4.196.654
Olko evepynTikoo 15.759.989 3.645,323 194 |
Olké vroyped oY 3.022.279 - ..3.022.279

Adym tov yeyovotog OtL ta €503a Stoiknong kar ta Kabapd EEoda APNUATOSOTNONG NG
Etaipeiag ypnoyonoodvrol v 11g epyacies oe GAovg TOUG YEOYPAPIKODE Topelg dev givan
eQKTo va, 600l avdivon tovg Katd Topéa.
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AQAQNH EINNENAYXEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQYEIY XTIE OIKONOMIKEY KATAXTAZEIL

Ma 1o £to¢ mov éAnte otic 31 Askeufpiov 2010

(ZHMIA)/KEPAOZX AIIO EPI'AXIEX

H (Ehpia)/képdog and epyacieg avagépetar petd ) ypiomon tov akokovdov:

H Etatpeia dev Aettovpyel oy£510 duInpénons TposmTiKoy.

2010 2009
. € €
Apon Aoumrikav Zopfodrov - £tovg 23 54.754 54.896
- Tponyovpevev ety 23 - 1.450
Apopn ypappatéa - £Toug 1.200 1.200
Apopn permv Emtponiic EAyyov - £tovg 1.250 1.000
Awadpoato devdovveng enevovcemv 7 121.450 158.103
Awardpata dwyeipong pntpmdov petoydv oto XAK 7 11.105 10.251
Apoh eheyktdv - £Tovg 8.050 8.050
- TPOTYOVUEVQV ETOV - 50
"EEo0da rpocmmikol 6 69.656 77.499
"EE0da ayopds petoydmv 3.868 22.755
EZEOAA ITIPOZQHIKOY
2010 2009
€ €
MicOoi 56.771 63.163
Ewspopég epyodom 12.885 14.336
69.656 77.499

AIKAIQMATA AIEYOYNIHZ EIIENAYZEQN KAI AIAXEIPIZHE

(1) d1iebbvvon Enevdvoswy

Méoa ota mhaicwa avadopydvoong tov Tvykpotipatog Elma,  Elma Financial Services
Public Company Limited £énavoe otig 31 Askepfpiov 2010 va exterel ypén Awvbuvii
Enevdvoewv g Etapeiag. H Swyeipion tov enevdicewv 0o skteleitar and v
Bvvovoa etarpeion Elma Holdings Public Company Limited. O AwvBovtic Erevdicemv
aviiket oto Xvykpdtnupo Elma Holdings Public Company Limited kot Osmpsitat
ovvdedepévo tpdowno pe myv Etapeia (Enusioon 23).

Me Béon cvpgpavia, o Awvbuvtig Enevdioeov tov keparaiov tng Etapeiag éyet okond
vo, voBetel Kot va Tpel Y EMEVOLTIKY TOAMTIKY Kot Tovg KaBoplopévoug and Toug
Awwntikovg  TopPoviovg xavoviopods. O epyacicg tov Awvbuvty Erevivoewv
KOADTTOOY THY £MEVOVOT TOV KEQUAAINY KL TV Tapoy| enevOLTIKGOV cupPoviédy Kabng
KO YPOLUPATEWKES Kot StotknTikég vipesiec. a tig vanpeoieg avtée n Etapeio Oa
katéfarie ava tpiunvo dwabputa mpog 0,75% (2009: 0,75%) emising, ndve omy
ayopaia ufia Tov vd Sevbuven keeaiuiny, onwg vrokoyiletat TV TeAsuTain NUEPU TOV
£KUGTOL [IVOL TOV GYETIKOD TPULVOU.
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AQAQNH ENNENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQYFIY ¥TIX OIKONOMIKEY KATAYXTAZEIY

Mo 1o £rog mov éhnée otic 31 Aekeufpiov 2010

AIKAIQMATA AIEYOYNZIHE EITENAYZEQN KAI AIAXEIPIZHE (cuvéy,)

(1) dievOvven Enevdvoewy (cuvey,)

To obvoro tev dowparov dievbuvong enevdioenv yia o &tog 2010 avépyetan, o

€121.450 (2009:€158.103) ywo v Etarpeia.

(1) dikaiopa Awyeipiong

Ot tithor g Eraupetag, sivar katayopnpuévot oto Kevipued Mnzpho tov Xpnpatismpiov
Aduhv Kimpov (XAK). To alivoro twv Sikawpdtov Suysipong mpog to XAK yia 10

étog 2010 avépyerar og €11.105 (2009: €10.251).

Ouypnpatiompraxés cvvaiioyég g Etapeiog exteléomxray and v Adiki Enevduticn

EILE.Y. Anpoow Etapeio Apires.

KA®APA EEZE0OAA XPHMATOAOTHEHX

Tpanelikol téK0L 10TPOKTEOL

Toxkot elonpaxtéor and cuyyevikég etatpeieg
Toxo eompaxtéonl and 180vovsa etapeia
Zovarraypatikd kEpdog

Fooda yphuarodotnong

Toxo ko £€0da ypnpatoddTnong

Toxot eopov £160MPATOG KAl EKTAKTNG EIGPOPES
YL TV QpOva

Toxor mAnpwtéor oe cuyyevikég etapeieg

Toxol thnpwtéor o BuvVovsa etarpeio

Zovaiiaypotikh {nplo

Eéoda ypnuarodotnong

Kabapa éCoda ypnuoarodotnong

2010 2009
€ €
106 110
3421 31.985
8.373 5513
196 -
12.096 37.608
(65.549) (77.098)
(23.200) (196)
(22.786) (8.770)
(8D -
- (6.181)
(111.616) (92.245)
(99.520) (54.637)

AVEALOT ToV TOKOV EIGTPUKTEOV/(TANPOTEDV) and/(o8) cuyyevikég etapeise Kat Whvovsa

etapeia napovordlovrar otn Inueinon 23.
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AQAQNH EIIENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQYEIY XTIX OIKONOMIKEY KATAYTALEIL

Mo to £rog mov €Anée otic 31 AskeuBpiov 2010

D®OPOAOTIA
2010 2009
€ €

Ezatpwcde pdpog - £tovg 7.053 11.708
- TPONYOUUEVOV ETMV - 55.000
‘Extaxm ei1o9opd yo v dpova - £toug 1.194 7.566
- TPOTYOUUEVHV ETOV - (189)
Dopog mov mapakpatRONKe o pepiopoata eEntepixod 29 1.206
Doporoyio mg N KATAGTAGT) LOYOPISHOD AROTEAESHATOV 8.276 75.291

H Erapeia gopoioyeitan etaipikd @opo pe owvteheoty 10% ota @oporoyntéa képdn tov
érovg. Eniong n Etapeio popohoyeitar éxtakt e10@opd yio v Guovae pe coviskeot 10%
o€ tOKoVG amd [N cVVNBeIS dPacTNPIOTITES.

Aev hoyiCetan avaBoriopevn goporoyin ot Stapopd petady g dikamg aliag kot ™G TG
KINONG TV enevdvoenv kabhg ta képdn N (npieg and ekmoinon tithov swonypévev oe
Xpnuatiotipo ASibv arairdosovrat e @oporoyiog.

Loueiioon @oporoyiag pe Bdon to goporoyntéo e1oddnue Kt eoporoyiac ue Béon to
roviotikn (Cnuia)/k€pdoc £tove

2010 2009
€ €

Aoyoticty (Enpia)/képdog £Tovg Tpwv T Poporoyia (3.217.669) 4.271.945
Dopog pe fhaon Tovg PoPOROYIKOVS CVVTEAEGTES (521.767) 427.195
Avampooappoyn ot eoporoyia Adywm:
E&66mv mtov dev exnintovv 706.853 44.984
Ecddmv mov dev poporoyodvian (178.674) (461.535)
"Extoxti £109opd v v dpova - £toug 1.194 7.566

- TPOTYOOUEVIV ETOV - (189)
Dbpog mov mapakpatOnKe o€ pepiopata sEOTepkod 29 1.206
Erapde @opog — mponyoduevav etdv - 55.000
[Tpoohetog eopog 641 1.064

Doporoyio ¢ 1] KATAGTAGT LOYUPMAOHOD ATOTEAETHATOV 8.276 75.291
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AQAQNH EIIENAYZIEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

LHMEIQYEIY XTIX OIKONOMIKEY KATAYXTASEIY

[ 1o £ro¢ mov édnée otic 31 AskeuBpiov 2010

10. BAZIKH (ZHMIA)Y/KEPAOL ANA METOXH

2010 2009
(Znuia)/Képdog mov avatoyel
otovg petdyovs ( €) (5.225,945) 4.196,654
Mecootabpikds apBpds petoydv nov frav ekdopéveg
Katd T SIPKEL TOV £TOVG 282482787 282.482.787
Baowi (Cnpia)/képdog avd petoyn (oevr) (L.85) 1,49

H minpog xotavepmpévn (npia)/képdog avd petoyy eivar n id pe m Baocum kabdg otig 31
AgxepPpiov 2010 kar 2009 dev vipyav SuvnToi TiThot PETATPAYIIOL GE GUVIBELS PETOYES
TOL EVOL PELOTIKOL KEPSDV.

11. EIENAYZEIZ IIOY AINNOTIMOYNTAI XIE AIKAIH AZIA MEIQ TON
ATTIOTEAEZIMATON

Ot emevdvoetg e Etapeiag xatd kAddo yovv g axorovbog:

(1) Emevdboers mov katéyoviou yia gumopia

Kdéotog Ayopaia Kodotog Ayopaia
péxpt a&la REYPL a&lo
31/12/2010 31/12/2010  31/12/2009  31/12/2009
Tithot sxonypévol 6to € € € €
Xpnpariotipro ASuovv Konpoo
Metoyég
Xpnpatookovopkos khadog 517.033 210.006  3.243.659 903.427
KAadog katavaAntikdv ayaddv 269.294 146.671 229.943 188.510
Kiadog Bopnyavev 370.943 162.310 558.268 364.864
KAadog vanpesidv katavarmtdv 285.092 169.153 407.067 307.217
Kradog tmiemkowovidv 18.578 8.800 28.078 25.122
1.460.940 696.940 4.467.015 1.789.140
A&idypapa 1.708.601  1.708.601  1.708.601 1.281.451
Metarpéypa ypedypoga 393,741 384.057 461.578 494.874
Tithou ewonypévor oe Xpypatiostipia
Eforepikod 4344323 1.603.260 6.590.809  3.645.323
A&idypaoa - - 610.169 654.183
Tithow un swonpypévol oe
Xpnypatistipo ALiov
Metoyée 3.039.567 23.063 945.039 8.992
Oudroya - - 150.000 150.000

L0voLio emevdbocmy Ton Katéyovtul
v gpropia 10.947.172 4415921 14.933.211 8.023.963
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AQAQNH EITENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQYEIE ETIE OIKONOMIKEY KATAYXTAXEIY

[ 1o £rog mov éAnée oic 31 AexeufBpiov 2010

11. EIIENAYZEILZ HOY AHNOTIMOYNTAI XIE AIKAIH AZIA MEIQ TON
AIIOTEAEZMATON (cuvéy.)

(1) Emevodoeiq mov Kotaywpobviar Katd v apyiki avayvapion o€ dikain alio péow twv

ATOTEAECUATOV
Kootog Aryopaia Koorog Ayopaio
pEXpL alla péyxpt aia
3171272010 31/12/2010  31/12/2009  31/12/2009

Tithot srenypévor oto € € € €

Xpnpatiotipro Aoy Korpov
Metoyég
XPNUATOOKOVOUIKOS KAISOG 18.703.406 _7.381.236 17.954.527 11.108.186
Z0volo emevovoewv oo kataywpodvia

KOTG THY GpyIKI] Qvoyvaopion o€ dikon

alia péow twv arotedsouarwv 18.703.406 _7.381.236 17.954.527 11.108.186
Yovoho emevédvoemv mov

arotipodvran o€ dikon adia péom

TOV GAOTEAEOPATOV 29.650.578 11.797.157 32.887.738  19.132.149

g 31 AexepPpiov 2010 enevdvoeig ayopaiog a&ing Hyoug €2.084.676 (2009: €1.759.321) eivon
deopevpéveg Evavtt eEac@aiions tpans{ikody devkorivoemv g Etapeiag (Enpeinon 18).

2010 2009
€ €
(a) Kivyon erevdéboewmy
Ynorowmo 1 lavovapiov 19.132.149  16.267.781
Kabapég (moinceig)/ayopéc enevdicemv (1.151.086) (85.605)
(Edhewpa)/TThedvacua and enavektipnon enevdioemy (6.183.906) _2.949.973
Ynorowmo 31 Aexepfpiov 11.797.157 19.132.149

O mototkog kivduvog katr kivéuvog ayopag mov avtpuetomiler n Etapeia oyetikd pe
enevOVOELS TapovsileTal oy onusinon 21.

2010 2009
€ €
(P) (EXemupa)/Ilisovacua and enxavextiunen enevdvoemy
oo anotipovvral ot dikaiy adio uéowm tov aroteieocudramy
Enevéioeig mov katéyovat yio spmopia (1.242.880) 2.651.841
Enevotoeig mov kataxmpotvial Katd Ty apyikl aveyvapioT
oe dikam afia HECH TV ATOTEAECHATMV (4.941.026) 298.132

(6.183.906) 2.949.973
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AQAQNH EINIENAYZIEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQYEIY ¥TIE OIKONOMIKEY KATALTALEIY

INa o £ro¢ tov £Anée otic 31 AekeuBpiov 2010

[NOXA OPEIAOMENA ATIO IOYNOYZIA ETAIPEIA

2010 2009
€ €
Elma Holdings Public Company Limited 07.882 -

H Elma Holdings Public Company Limited eivon n teliky @0vovsa etanpeio. Ot CUVOAAOYES
HETOLD TOV eTarpewdv ivan epmopikilg kat xpnpatodotkis eboeng (Enusinon 23). Ta mo
Tave Tocq eival eloTpaxTéa/(TANPOTER) £VIOG EVOG ETOVG KL PEPOVY TOKO npog 5% (2009: 5
-6,5%) emoing. H Eropein dev xatéyer onowodimote sfacpahrioelg oe OYEON HE T TTIO
TAVEO TOGA.

IMOXA O®EIAOMENA AIIO/(XE) ZYITENIKEX ETAIPEIEX

2010 2009

€ €

XpemoTkd vélowras
Elma Financial Services Public Company Limited 11.693 -
Lemeco Investments Limited 20.971 -
Elma Properties & Investments Public Company Limited 258.097 -
Liberty Life Insurance Public Company Limited 488.460 -
OAiko 779,221 -
IotoTIKd VEodowtds:
Jupiter Portfolio Investments Public Company Limited (10.236) (372.915)
Lemeco Investments Limited - (507.466)
Ohiko (10.236) (880.381)

H Eraipeio Beopeitar ovyysvikh pe 11g mo mve etapeieg kadbg £xovv kowd Eleyyo xai
CNUAVTIKY ETPPOT| OTIG XPNHUATOOIKOVOLIKEG KL AEITOVPYIKEG ATOPAGELS TNG Etaupeiag. Ot
CUVIAROYEG PETAED TOV ETAIPEIDV EIVOL EPTOPIKNG KOl XPTUATOSOTIKNC @uoewg (Inpueinon
23). Ta mo mave mood sivar ewompaktéa/(thnpotéa) evidg evig étovs. H Eroupeia dev
Katéyeydev £xgl exympnoet onoeodnnote eEacurioelg oe oydon e ta mo nhve Tocd. To
vrdrouta fIe TIG eTAUPEIES PEPOVY TOKO TPog 5% (2009: 5-6,5%) eTnNoine, eapovpévon tmv
vrohoimmv pe my Liberty Life Insurance Public Company Limited kot tv Elma Properties &
Investments Public Company Limited.

EMITIOPIKELZ KAI AAAEZ AITAITHEEIZ

2010 2009
€

Adhot ypedoteg 12.379 38.77Q

Ta mo nave mocd eival eworpaktéa evedg evos étove. H Etapeia dev katéyst OTOLEGONTOTE
sGuopuiioelg oe oyfon pe ta mo mhve mood. H ixbeon g Erapeiog otov motmnikd
kivouvo Kkou ot {npieg omd amopelnoy oyETKd [E TG EUTOPIKES Kat GAkes anartioeig
napovataloviar otn onpeinon 21.
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[ to £rog mov £Anée otic 31 Aexeufpiov 2010

METPHTA KAI ANTIZETOIXA METPHTON

To perpntd kov avtictoyo petpntdv amotekobviar and HETPNTE 6TV TPARElR Kut QEPOLY
T0K0 7p0g 3,5% - 4% (2009: 3,5% - 4%) etnoing kot eivat ewonpaxtéa o TpmTn (o).

METOXIKO KE®AAAIO

2010 2009

Eykexpruévo:
Yrorowo | lavovapiov kar 31 Agkepppiov

1.000.000.000 ovvnbeg petoyés tov €0,09 n kabepio
(2009: 1.000.000.000 cvvneig petoyés Tov €0,09 1
Kabepio) 90.000.000 90.000.000
Exdouévo kou mAnpwe minpmuévo.
Ynoérowro | lavovapiov kat 31 Aegkepfpiov
282.482.787 cuwmBeig petoyés tmv €0,09 1 kebepia
(2009: 282.482.787 cuviBeg petoyés tmwv €0,09 1
Kabepio) 25.423.451 25423451

Katd m Swipkera tov £toug 2010 dev vipyav adkayés 6to petoyxd kepdiuo g Etapeiog.

To 2011 to Awwntixd ZvpPoviio Bu mpoteivel v peiwon HeToy KO KEPAARIOD Yo OKOTOVG
GUHUOPPOCNS He Tig TPpOVOolEg Tov mepi Etapetdv Nopov yur andiew sxdopévou keparaiov.

2009

g 9 lovviov 2009, xatdémy ‘Extaxtg levikfig Zvvékevong tov petdymv g Etapeiog
eykpidnke to akdrovbo yieopa:

E1dxo Protoua
Onwg e€ovoodombel 1o Atoumrikd Zvppodho g Etapeieg va sfayopdoel katd ™

Suapkew Tov emdpevoy dhdexa pmvov kot yw oyapwopd g Etawpeiog petoyéc g
Eroupeiag mov dev Bo vrepPaivovy to 10% tov skdoBiviog keparaiov avtig. H eldyiotn kat
avarary T e€ayopdsg tov petoxdv ™ Etapeiag dev 8o vrepPaiver katd nocootd mépav
0V 5% oV HEGOL OPOY TG TYIG TG ayopds Tov petoxmv g Etaypeiag xatd tig tekevtaisg
MEVTE YPNHATICTNPIUKEG CUVOVTIGELS TP and TV mpepounvia g ev Adym ayopig. H
StdpKeta KAToYNG TMV HETOXDY vtV dev Shvatar va vrepPaivet ta dHo &,
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[N 1o £1oc mov EAnée otic 31 AsxeuBpiov 2010

17. AHOOEMATIKA

18.

2010 2009
€ €

Aroleuauixo vrép to dptio
Yroérowo | lavovapiov kar 31 Aexepfpiov 19.972.510 19.972.510
AroBeugrino llpoaddov
Yndrowro 1 lavovapiov (29.012.928) (29.678.545)
Képdoc/(Znpia) yio to étog (5.225.945) 4.196.654
Mepiopata tov TAnpdOOnKay - (3.531.037)
Ynorowo 31 AekepPpiov (34.238.873)  (29.012.928)
OMKo anodepatikdy (14.266.363) (9.040.418)

To 2009, to Awwntik6 ZopPodiio mpdretve v kataPorn pepiopatog Vyovg 13,89% eni g
ovopaoTIKNG agiag e petoxns g Etaipeiog to omoto avtictoyel og €0,0125 avd petoyn.
Q¢ amotéieopa TG o WAve TPoTaong £kddBnke To AskéuPpro 2009 pépiopa vyoug
€3.531.037 and ta anoBepatikd mg Etapeiog to omoio katafinénie oe petpnrd.

To anobepatiké Tpocdéov davépetar oOpQova pe g TPOvoleg tov mepi Etapeidv Nopov,
Keg. 113 xot g mpdvoteg tov Kataotarwkov g Etoupeiog.

Zopgwva pe 1ig Kavoviotikég Amogdosig tov Zvpfoviiov tov Xpnpotiompiov Aubv
Kbmpov yia Emevdvtikovg Opyavicpoig, pmopodv va Swveunfodv mg pépiope mpog tovg
HETOYOVG Ta. £1600Mpato and emevdvosts, kabhg kot 10 30% tov mhcovacpdrov mov
TPOKVTTOVV (ATO KEQUACIOVYIKA KEPST.

Ano mv | lTavovapiov 2003, etaipeieg mov de dwvépovv 70% tov kepdhv Tovg petd ™
poporoyia, dnmg mpoodiopiletron and tov mepi Extdxtov Ew@opds yww tyv Apvva g
Anpoxpatiag Nopo, kata ) Sidpketa Tov 500 £TOV and T0 TEAOG TOV POPOAOYIKOD ETOVE GTO
omoio ta kEpdN avagépovial, Ba Bempeital mog £xovv davipet avtd 10 TocO cav PEPIGHO.

‘Extaktn apovtikn eiogopd mpog 15% O eivatr minpotéa mdve oc avti ™ Aoyildpevn

Stavoun pepicpaTog oTIV KTUCT) TOV Ol PETOYOL (GTOopa KOl £TOUPEiLS), KUTd TO TEAOG TNG
nepddov TV JYo etV amd TO TEAOG TOL QOPOLOYIKOU £TOVG O0TO omoio Ta KEPSN
avapepovtal, etvar goporoyikoi karowot Konpov. To mocd avtd g roylopevng dwavopng
HEPICHOTOG HEUDVETAL [LE OROLOINTOTE TPAYRATIKO HEPIGHA TOV NON davepOnke yia 1o é1og
OTO OTOT0 Ta KEPSN avaPépovtat. AvT 1) EKTAKTY] apUVTIKT el0Qopd Katafdiletar and v
Etapeia yia hoyopuwopd tov petdywmyv.

TPAIIEZIKO HAPATPABHI'MA

H Erapeio éxer tpamelcd 6po maparpaPijypatog vwovg €1.799.005. To tpameliko
ropatpafnypa @éper toko 3 pyvav Euribor + 3,25% (4,45% emoing) kot eiva
eCaoQUAMOUEVO  pe  eveyvplaoy emevdloewv awonyuévov oto XAK adlag €2.084.676
(Inpetwoon t1).
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EMIIOPIKOI KAT AAAOI TIAHPQTEOI AOTAPIAXLMOI

2010 2009
€
Ogetiopeva ££08a 16.635 8.050
Mepiopoata tanpotia 57.442 348.922
'ExtokTn e109opd v pepiopate tinpotéa - 174.704
74.077 531.676

Ta 1o mave mood eivar TAnpoTéa evidg evog £Tovg Kat de PEPOVY TOKO.

DOPOAOTI'TA
2010 2009
€ €
Etapikcde dpog 30.727 66.708
"Extoktn eilogopd y Tnv duova 38.711 51.282
69.438 117.990

To mo nave Tocd eivor TAnpmtéa evidg evog £Tovg kat eépouy Toko 5,35% emoing.

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Isvika

H Ewapeic  extifetar  otovg  axérovbovg kwdbvovg mov  mpoxdmrouv  amd  Ta
YPNHATOOUCOVORIKA PEGO IOV KATEYEL:

(1 hotwtkds kivéuvog

(W) Kivdvvog pevotdmrag

(w) Kivduvog ayopdg

To Awunmtiko Zvpfoviio Exet ™ yeviki] vbdHvn Y v vwBETON Kat eniPreyn Tov ThoiGiov
SLaygiptong Tov ¥pHATooKovoKoD Kivdhvon tng Etaipeiag.

Ot apyés Swyeipiong ypnuatookovopikdy kwdbvov g Etapeiag viobetodviar yio va
gvtomifovrar Kat va avaivovral ot kivduvor mov aviypetwmiler v Etawpsio, va tifevion
KatdAinia Opa Kwdhvov Kat eEAEYXGV Kot var Tapakoiovfoivial o kivduvol kot 1} Thpnon
TV opiov avtdv. Ot apyég Kut To GUSTHHATH SLyEiPIoNg YPUATOOIKOVOIKOY KVEUveVY
avaBempPovVTUL TOKTIKG £T61 MOTE VoL avTIKOTOnTpilouy alhayés oTig SuVBNKeS TG oyopdg
Kot o115 dpactnpomies g Etapeiag,

Ta xopw ypnpotoowovopa péoa g Etapeiog sivar ov emevdvoeig, mocd ogetkdueva
Und/Ge GAAES CUYYEVIKEG ETUIPEIES, EUTOPIKES KOl GAAEG OMOULTIGELS, EUTOPIKOL Kat GAROL
TANPOTEOL AOYOPLIGLOL, HETPITA Kt AVTIGTOM PETPITOV KAt TPUTECIKE Tapa TPy ot

Ot mo Katw onpetmoeg tapovstilouy TAnpogopisg oyetikd pe v éxbeon mg Etoupeiog
otov Kabe KiVOuVo TOv avaQEPETHL MO TGV, GTOVG OTOXOUS, apYis Kul dladikacisg yia
empETpnon Kat dwysipon xvdbveov kat T Swuyeipion keeaiaiov e Etapeiog
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21. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

(i) oteTIKOS Kivduvoc

[Motwtucds kivovvog eivar o kivduvog npiag omv Etapeia av éva copBaiiopevo péhog oe
EVOL PTHATOOKOVOLIKO péGO aduvatel va avramokpidel oTig cupfatikég Tov VIOXPEMOE KAl
TPOKITTEL KUPimg and T1g enevdvosig Kou T 10od gionpaktéo g Etapeiog.

Erevdvoerc
H Etopeio mepopiCet tov mototiké kivdvvo enevdvovtag kuping oe kumtég afieg kat o
duvapukoig tithovg (blue chips) mov cuviBog emnpedlovat Aydtepo and TreTikég TAGELS,

Eniong, yw vo avristabpicer pépog tov mo mndve kwvdvvov, n Eraipeia éxet emevdvoet oe
xntég abieg tdoo oto Xpnuatiotipo A&y Kimpov 660 kar oe Xpnuatiotipa tov
eEmTEPKOD.

Hood opetidueva amo ovyyeviké etaipeies kau dAdeg amoutiioeg

O motoTikog kivéuvog anoppéet and v advvoytic arorAnpmpufig XopnyNCEmY oV £xel Kivel
N Etoupeia oe opyaviopods. H Etapeio epappoler anotereopotikd Siudikasieg kat shéyyoug
YL TEPOPIoRd Tov Kvdvtvou avtod. Ot Swdikacies mov akokovbodviar mepihapPivovy
avotnply  alwAdynon  tov  opyavicpod otov omolo  mopaxmpovvVial Kot TN OTEVN
napakorovinen mg kivnong tov ev Adym royapuopod. H Erapeia Sev éyet onpovrikég
GUYKEVIPMOELS TIOTOTIKOD KIVIDVOL.

H Etaipeio Sev anawtel efacpaliosi avapopud pe ypnuatookovopkd péoa. H Aehbuvon
TOTEVEL OTL BEV VIAPYEL TGTOTIKGG Kivauvog Kabhg Ta opethopeva oo sivat and stapeisg
TOL 1310V ZVYKPOTHLATOS.

‘ExOcon o¢ motwtikoé xivovvo

H doywotucn afia v ypnuaTOOKOVOIIKAOY TEPIOVCIIKGOY GTOYEIOY AVTITPOSOREDEL TN
péyo Exbeon otov moteTed kivévvo. H péyiom ékbeon otov motoTikd Kivéuvo katd v
nuepouNvia avapopas £XEL G AKOAOVOMS:

2010 2009
Znp. € €

Emevéuceig mov anotylovviat og dixkon

afia péow® Tov anotelecpudtmy 11 11797157 19.132.149
[ood opetrdpeva and WHvovsa etapeia 12 507.882
[Tocd opetkdpeva and cuyyevikés etalpeieg 13 779.221 -
Epmopwég kat diieg anoatiostg 14 12.379 38.770
Metpntd kat avtictoya petprtdv 15 844 234.393

13.097.483  19.405.312
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21. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

Exbcon oe motonixé kivovvo (suvéy.)

H péyom éxbeon otov motoTid Kivouvo yio T mood 0QethOHEVa ald GUYYEVIKEG ETAIPEIES
KO EUTTOPIKEG KOt GAREG AOITNOELS KOTA YE®YPUPIKO TOREN elyay mg akorodbag:

2010 2009
Znu. € €
Eyyopu 12,13,14 1.299,482 38.770
Meta&op 0 - 30 nuepav 1.299.482 38.770

(ii) Kivovvog pevototnrac

O kivduvog pevototnrag eivat o kivéuvog mov mpokidmtet dtav N Etaipeio, Sev sivar oe Béom va
avtomokpel oTIG YPNUIATOOIKOVOUIKEG TG VROYPEDCE; Otav mopovsidiovrat. [T
SUYKEKPYEVD, O Kivduvog pevoTtoémTag eivar o Kivduvog mov mpokdrter 6tav 1 AREN Tmv
TEPLOVCIUKOV STOYEIOV Kot vrroypedoemv g Etatpeiag dev ovprintovy. Otav ot Aéeig dev
SUUTTTOVY, N amodoTIKOTNTY Nmopel va avénbel aAld tavtdypove pmopel va avéndei o
kivouvog Cnuov. H Etaupeio egappoler duadikaocieg pe oxond v eloyiotonoinen tétowmy
v 6mmg M Sethpnon TEPOVCIKGY oTotyEiov e vynmAy pevotdtnra, Swripnon
UETPNTAV KAl AVTIGTOLYA HETPNTOV.

Ot ovpPotikég ANGEIC TOV YPNUATOOIKOVOUIKDY VIOYPEDOEMY TEPIAAUPAVOUEVOY TOV

EKTINHEVOV TANPOUMY TOKOL TAPOVSIALOVTAL TIO KAT®:

Aoyt ZopPatikég Evtéc
alla POES evdg £tovg
31 Aexepfpiov 2010
Epmopkol kot Aot mainpmtéor Aoyapracpot 74.077 (74.077) (74.077)
[Tocd ogethopeva oe Guyyevikég etanpeieg 10.236 (10.236) (10.236)
Tpanelikd rapatpapyypa 1.786.644 (1.786.644)  (1.786.644)
1.870.957 (1.870.957)  (1.870.957)
Aoywrtua;  XopPotikég Evtdg
a&io pOEg £vOg £TOVg
31 Aexeuppiov 2009
Epropkol kat dhhot mAnpmrtéot Aoyapaopol 531.676 (531.676) (531.676)
[Tood ogeropeva o GUYYEVIKES eTonpeieg 880.381 (880.381) (880.381)
[Tosd opeddueva and ovvdedepévn etatpeia
Tpaneliko napatpafinyua 1.492.232  (1.492.232) (1.492.232)
2.904.280  (2.904.289)  (2.904.289)
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21. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

(iii) Kivévvoc ayopdc

O xtvdvvog ayopdg eivat o kivduvog 6mov ahhayés 6TIG TIREG UyOpPas OMMG CUVOALY HOTUCES
ofieg, emréxw kTG petoydv Ba  emnpedcovv T fooda 1 ™V afla  Tov
XPMHATOOKOVOUIKOV pécwv g Etarpeiag. O oxondg g dwyeipiong tov xivddvov ayopdg
elvor n Sayeipion kar £heyyog Tov Kvdhvov ayopds péca e amodextés peTaPAnTée Kot
TauToOYpova 1] avénon Tmv aroddcemy,

Zovallaypotikos kivoovog

O ocvvohhoypotikdg  kivduvog eivar o kivduvog mov vmdpyer Otav 1 afia Towv
APMHATOOKOVORIKOV HECHY Kupaivetar Adym aihaydv otig covariaypotikés wotipisg. O
CUVOARAYHATIKOG  KivBuvog mpokOmTer Otav  PeAAOVTIKEG epmopikég  ovvarlayéc kot
OVAYVOPISHEVH TEPLOVCIAKG OTOLXEIR KL VTOXPEDGEL £fvat 6 VOUGHA SIUQOPETIKS amd To
vopspa Asrwovpylag g Etanpeiag. H Etoipeio extifetor oe ocuvadiaypatikd kivévuvo mov
mpokvnTEL and ocvvaliayés o dudgopo vopiopata AGy® cvvallaydv o EmevOvoELC
sonypéveg oe Xpnuatiotipe E€otepikod. H Awedbuvon g Eraipeiag mopaxorovdei i
OKVUAVOELS GTIG GUVAALAYHATIKEG 160TYLiEG O€ ouveyh Phon Kot evepyel avaioya.

H €x0eom g Etapeiog otov sovarlaypatiko kivévvo:

H Loyt alia v ypnpatookovopkdv nepovsakdv otoygsiov g Etapeiog ta omoia
napovsiloviat oe EEvo vVOMONE KOTE THY NUEPOUTVIX TAPOLGIHGNG TOV OIKOVOUIKGY
KOTAOTACEMY £YEL (OO AKOAOVOMG:

2010 2009
Aorapr Aorapla
Hvouévev Alha Hvopévov Alra
[oittewbv  vopiopota [foAwewbv  vopiopota
€ € € €
Enevéioerg 28.400 14.264 18.381 154,774

Avaiven eoarolnaiag
H evdvvapmon /(aroduvapnon) tov Evpd kotd 2% &vavit Tov mo méve EEvav vopopudtmy
o11g 31 Agkepfpiov 2010 Ga eixe wg omotéheopa v adénon/(neinon) oto anotedéspuata me

axoroObmg:
Anotedéopata
€

31 Askepfpiov 2010
Aordpa Hvopévov Hokreidv 568
Ak vopiopora 285

833
31 Aekepfptov 2009
Aokipo Hvopévov Tokeiov 368
Adka vopiopata 3.095
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[ 1o £tog mov éhnée otic 31 AskepBpiov 2010

21. AIAXEIPIEH XPHMATOOIKONOMIKOY KINAYNOY (ouvéy.)

(iii) Kivovvog ayopag (cuviy.)

Kivovvog emiroxiov

O xivdvvog emtokiov eivat o ivouvog 6mov 1wl TOV YPNUATOOIKOVOIKOV NEGHY
dwkvpaivetan efatting allaydv ota emrokie g ayophs. H Awdbuven g Etapeiog
ToPaKOAOLOEL TIg SroKVLpAvVeEls oTo emiToKla 6e cvveyh faon. Ta ypmpatookovopkd péca
g Etapeiag anotehovviar and va onpoviikd pEpog mg petpntd oty tphmelo.

2010 2009
€ €
XPNHaToOKOVOHIKE HEGH KUUAVOUEVOD
enrokiov (Inueiowon 15) 844 234.393

Kivovvog uetaflodng tiucv

H Eropeio vrokewwar oe kivoovo and petaforis oTig Tpéxouceg TG tov eneviUoEmY G
Kwvntég abieg mov avagEpoviar ot onpeinon 11. O Awvbuvtig Erevddccwv (Inueinon 7)
mepopiler Tov kivéuvo pe ) dnpovpyio yaprogurakiov peyding dwcmopds tHGO
yewypagikd (ne emevdvoeg oto Xpnuoatiomipo Adwbv Kodrpov xat o Xpnpatiotipia
eEotepkod) 060 K oe KuTyopies Tithov (pe enevdioelg oe Sihpopovg kKAadovg). Emiong n
Empor Ekéyyov mopaxorovBel oe taktd yxpovikd dwothpato 1o ¥opTo@LAGKIO TNG
Eraipeiog.

divoan alio

H Sixam alia avtrposonevel 10 10od 610 omoio éva otoyeio evepyntikod 1 mabnTiKod
propet va avtadiaybel 1 o vroxpémon vo amomAnpobel ota mAaicw g cuvigdoug
EUTOPIKNG GUVAALOYG.

H 3ixam agia tmv VIOAOUMV YPNHATOOKOVOUIKGOY GTOLEIMY EVEPYNTIKOD Kl ToONTIKOD TS
Etawpeiog  eivon mepimov ot deg pe 1o mocd mov mapovstdlovior ota Bifiio katd v
nuepopnvia g KaTAoTAoT|G OKOVOLKHG OEGT|C.

Me Béon v ayopaia afic tov tithov mov ftav eonyuévor oto Xpnuatiotipo Afihv
Kompov vy mponyodpevi} nuepopmvia yKpiong tov Tapodomy OKOVORIKGHY Kataotdoemy (7
Amptriov 2011) n ayopoia adla tov yaproguiakiov avtod (ue Baon v cdveon Tov 6TOE
nrav otig 31 Aekepfpiov 2010) avepydvrav oe €10.934.479.

Avaivan eoaolBnoiag

H addnon mge tyig tov petoydv mov kateiye 1 Etapeio otig 31 Ackepufpiov 2010 katd 5%
o eiye o¢ anotéheopa Ty avénon ota B kepdiao katd €589.858 kat oo anoTEALGHATA
kotd €589.858. Ie mepintoon peiwong 5% Ou mpokbyet 1y it ahhd aviiBetn enidpaon ota
101 KEPAraw Kot T anoTEALoHATA.
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LHMEIQYEIZ XTIE OIKONOMIKEY KATAYXTASEIX

N 1o £1o¢ Tov £Anée ot 31 AekeuBpiov 2010

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

(iii) Kivovvog ayopdg (cuvéy.)

Arayeipion kepoiaiov

H apyn tov Atouwntucod ZvpPoviiov sivar va datnpioet o Suvary kepahatovyky Paom
€101 HOTE VA SWCPUAITEL TV EPTOTOGHVI TOV ETEVELTOV KOl TIG 0yOPAS Kat vt vrootnpiter
periovrikiy avantoln tov epyaciiv mg Etapeiag. To Awoumrikd TopPovio mapaxorovdsi
™mv anddoon keparaiov 1 onoia kabopiletal g TO KEPSOS Yo TO £T0¢ St Tat 1dtar KePdAoa.

To Arountikd Tvpfodiio mopoxorovlel eniong 1o mocoostd Mov didetar mg pépiopa oToug
petoyovs. Agv vmipyav aikayés oty mpoctyyon g Etapeiog yo dwyeipion kepakaion
Katd T Sdpkewt TOv £TOVE.

LYNAAAATEZ ME TA OPTANA AIOIKHIHX

Katd m Suipkewr tov érovg 2010 Sev vmipxav onoeodfnote cuvalioyés petald g
Etapeiog xat tov Opydvev Awiknong.

LYNAAAATEX ME XYNAEAEMENA IIPOZQIIA

H Etawpeia eréyyerar and mv Elma Holdings Public Company Limited, 1 omoio eivan
dnuoow etaipeia eyyeypappévn omv Kbdmpo g omoiag ot tithor etvan EIONYUEVOL GTO
Xpnpatiompo ASidv Kompov omv Evoidaktue} Ayopd Xpnpatiompiov pe pepuc
EQUPHOYT TOV CUVEYDY VIOYPEDTENY TOV Eneviutikdv Etonpeidv.

Ot gTarpeieg o1 onoleg Tapovoalovral o KGT® Mg cvYyeviKég etatpeieg sival cvvdedepiva
npocmna pe myv Etapeia kabhg éxovv kowd Edeyyo.

Katd m Suipren Tov £rovg dev umipyav omotesdimote Ghieg SUVAAAGYES pe GLVESEpEVY
TPOCHTA TEPAV TOV TO KATO SUVOARAYDV:

Zuvadhayéc 2010 2009
€ €

(1) 18ovovoa staupeia

Elma Holdings Public Company Limited Epropucéc/

Xprpatootcovopkég 499.590 1.649.795
Toxor

ewonpaxtéot (n.8) 8.373 5513
Toxot minpotéol (Zqp.8) (81) -

Meptopata minpotia - (1.655.308)
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23. LYNAAAATEX ME ZYNAEAEMENA ITPOZQITA (cvvéy.)

ZUVOAAOYES 2010 2009
€ €
(11)Xvyvevikéc sTaupelec
Stario Portfolio Investments Public Epmopikég - (176.603)
Company Limited — Ayopég /
TOACEL; EXEVIVGEDY
Jupiter Portfolio Investments Public
Company Limited ~ Ayopég/noinceg Epmopucég 564.876 (253.861)
£MeVOVGEDY Xpnuotoddmong (191.961) -
Torot mAnpmtéot (Enp.8) (12.213) (1.304)
Toro etompaxtéot (Enu.8) 1.977 -
Elma Financial Services Public Epmopikég 2.300 9.270
Company Limited ~ Aievfovon Toéxot ewonpaxtéot (Enu.8) 408 31.985
Enevévoewnv Toxor tinpotéot (Znu.8) (1.523) -

Arkardpora devbovvong
EMEVOVOEDV KUl

Awgeipong (Enp.7) (121.450) (158.103)
Xpnuatoddtnong 140.919 (648.687)
Elma Properties & Investments Public  Evoikio mAinpotéa (7.859) (7.859)
Company Limited Epmropikég (9.009) (8.053)
Xpnpatoddnong 275.000 517.233
Lemeco Investments Limited Epmopikég 314.093 -
Xpnpotoddtiong 152.329 (500.000)
Toxot minpotéot (Enp.8) (9.050) (7.466)
Toxko ewonpaxtéor (Enu.8) 1.036 -

Liberty Life Insurance Public Company
Limited Xpnuatoddmmong 1.238.176 -

Toydv vrdhouro, pe Tig mo wave Etapeieg napovsidloviar oy onueioon 12 ket 13. Ot mo
nave etaipeles elvar ovvdedepéva mpdoona pe my Etapeia copemva pe Tig mpdvoieg tov
AAIT24.

H Elma Holdings Public Company Limited xatd ™ Sidpkewn tov éroug 2009 eiye mpofei o
exmoinon mg eSapmuévng mg etawpeiag, Stario Portfolio Investments Public Company
Limited. Q¢ anotéieopa 1 Stario Portfolio Investments Public Company Limited énovos va
efvan cuyyevikn etanpeia mg Etapeiog.
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23. LYNAAAATELZ ME LYNAEAEMENA MPOZQIIA (cvviy.)

2010 2009
(1) Auoin diowenticadyy Zouodlwv € €
Qg Zopfoviort - Akabparo - £tovg 5.400 4.780
- AIKUONUATA - TPONYOUUEVOV ETOV - 1.450
¢ Extelestikol - Aikaibpata - £tovg 3.600 3.600
- Miwsbot 45.754 46.516
34.754 56.346
2010
Apon yia vimpeoisg Ohwd
(11)Apoifin drorknuiod Soufoviion € pérot
Arownricod Qg
ZvpPoviiov  exteiectikol
€ € €
Muiyakaxng loavvidng 2.400 30419 32.819
Ztépog Aoilidng 1.200 - 1.200
Kixng Agvkapitng 1.200 - 1.200
Avdpéag Movoobrrag 1.200 - 1.200
laxmpPog Kovotavtvidng 1.800 - 1.800
‘Ereva Titta 1.200 15.335 16.535
9.000 45.754 34.754
2009
Muyardxng loavvidng 2.400 31.604 34.004
Zrépog Aoilidng 1.200 - 1.200
Kikng Aevkapig 1.200 - 1.200
Avdpéog Movoottrag 1.200 - 1.200
lakoBog Kovotavtvidng - £rovg 1.180 - 1.180
- TPOTYYOUUEVMV ETGV 1.450 - 1.450
‘Eheva [Mitta 1.200 14912 16.112
9.830 46.516 56.346

Ta mow mave £8oda dev couneprapPavovy ta £&oda tapovsiaone ta onol avépyovrar €1.620

(2009: €1.753).
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ANEIAHMMENEXL/ENAEXOMENEZL YIIOXPEQIEIX

Agv vmipyav omosdrote avelknupéveg 1 evosyopsveg vroypemoels otg 31 Aekepppiov
2010.

IF'EFONOTA METATENEXTEPA THX IIEPIOAOY ANA®OPAY

To 2011 10 Awwntké ZvpPodiw Oa mpoteiver v petmon petoyuwod kegporaiov yio
OKOTOVG CVHHOPPOGTG e TG TPOvVoleg Tov mepi Etapeibv Népov ywt andrsio ekdopévon
KEQUAQLOV.

Agv viipyov omoWdNToTE GAAY OVGLOT YEYOVOTO HETOYEVEGTEP TG TEPOSOV AVaPOPA.

Ot owovopukés kataotdoels eykpifnkay ard to Alowntucd ZopPodiio otig 8 Anpikiov 2011,
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