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AOAQN H

ENENAYIEIX XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

Agvkooia, 30 Arpiriiov, 2012
AI'K/2780

ANAKOINQZH

Ko Novra Ki. Merata,
evikd Atgvbovn,
Xpnuoatiotipro A&y Kompov,
Agvkooia.

Ayannté kOpre Merala,
To Awwnuikd ZvpPovio e AQAQNH Enevdivoeig Xapropviakiov Anudcio Etatpeia Atd
oe cvvedpiaon mov Eywve Ty [apackevi} 27 Anpikiov, 2012 anepdoios Ta TO KETO:

L. E&étuce xau evékpve ta tedikd amotedéopata g Etapeiog Yo 10 £t0g mov £AnEe

Avy

}g

Cpdppatéag

otig 31 Aekepfpiov, 2011 1o onoia emovvanrovtor. H {nuid ya to étog mov avoloyei
OTOVG HeTOXOVG avépyeTal oe €6.892.420 (2010 {nud €5.225.945). H {nuid vt eivon
avdnpuévn katd €535.506 oe olykpion pe v EvBelln  amOTEMEGUATOC TOL
avakowddnke otig 16 PePpovapiov, 2012 (€6.892.420-€6.356.914=€535.506). H
dupoponoinon avt ogeiletar kvping otn peimon TOV afibV TOV eTevdicEOV G
Kvnteg adieg. Avtitumo oAdxAnpov Tov Keyévow tov Tehkdv Anoteleopdtav g
Etaipeiag ywr 10 £tog 2011 6nog sykpibnrav kat vroypdenkay kot fo mepiinedovyv
oto TehKd évrumo g Etiotag ‘Exbeong kar Eticiov Aoyoplacudv sivar Sadéoia
ot ypageia g AQAQNH Enrevdioeig Xapropurakiov Anpdoio Erapsio Até ot
Ago@opo I'pifa Aveviy ap. 54, Méyapo ZIABEE, 6% 6popog, 1096 Asvkocia, og
emiong kot od ™V 16T06€AIdA TOV GVYKPOTAHOTOG Wwww.elma.com.cy.

To Awumuko ZvpPovdio agov efétace 10 Bépa katafolng M un pepiopatog
ane@actos 6meg un ewonynei mpog £yipion and v Eticw Mevikn Tvvédevon v
TANPOUN HePICUATOC.

Kabopioe wg nuepopnvio, ko yopo Sie&ayowyng tng Emowg Cevikng Tvvérevong v
[Téunty 14 Tovviov, 2012 kar dpa 4.00 p.p. otov 6% dpopo, Méyapo ZikPst,
Aewedpog I'pifa Atyevn 54, 1096 Agvkooia.

E&étaoce kar evéxpive ™y evdidpeon katdotacn dwyeipiong yio 10 mpdto eEdunvo
tov 2012 1 onoia emovvanteTaL.

T,
H Eraipeia Enevévoewv Xapropvrakiov Anpocia Etoupsio Atd

I. Kaihijg FCCA

Kow.: Emtponn Kepahatayopbg

AQAQNH EMENAYZEIZ XAPTO®OYAAKIOY AHMOZIA ETAIPEIA AIMITEA
hew.TpiBa Aiyevr) 54, SILVEX HOUSE, 6% ‘Opogoc, 1096
T.0. 22333, 1520 Asuxwoia, Kinpog
TnA. 22020200, Fax. 22664966, email: info@elma.com.cy



AQAQNH ENMENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA ATA
KATAZTAZH AIAXEIPIZHE - MPQTO EZAMHNO 2012

LYITAZH KAl APAZTHPIOTHTEZ

H AQAQNH ENENAYZEIZ XAPTOOYAAKIOY AHMOEZIA ETAIPEIA ATA (AQAQNH) cuotdbnke omnv
Kimmpo oTig 22 PeBpouapiou 1996 wg dnuocia eTaipeia TEPIOPITUEVS EUBUVNG TUHPVA e TIG TIPOVOIES
Tou Trepi ETaipeiiv Nopou, Ke. 113 kai eivar eionypévn atov Topéa Emevdurikéc Etaipeiec Tou XAK amd TIG
06.08.1997. H ELMA HOLDINGS PUBLIC COMPANY LTD (ELMA) cival nj 180vouoa etaipeia m¢ AQAOQNH
HE TT0000T6 GUpNETOXNG 65.53% aT0 ekdopévo TG Kepdhalo. O1 Kipieg SpaaTnpidtntec e AQAQNH eival
ol Epyacieg Opyaviopol Emevdioswv kAeioTod T0TIOU He OXESOV QTTOKAEIOTIKEC emevOUCEIC OTa
Xpnuamompia Kitpou kat Eupwaikig Evwaong.

1. OIKONOMIKH ANAAYZH ANOTEAEIMATQON

la o Aetrropepr) evnpépwon n avaokdétmaon auti Ba Trpéter va Siaaderal oe ouvapTnon e Ty
Eheypévn EToia ExBeon yia 1o 2011,

To kaBapo evepynmikd kard v 31.03.2012 frav €3.8 ekatouplpia o€ ouykpion pe €4.3
ekaroppupia aTig 31.12.2011. Ta amoteAéopara mg Etaipeiag kard 1ou¢ TRGTOUS TREIC LS Tou

2012 €xouv w¢ akoAoubuw:
01.01.12 péxpi 01.03.11 péxpi Awdexapnvo 2011
31.03.12 31.03.11

€ € €
NpaypatotroinBev képdog / ({nuid) (804) 99.072 (110.238)
amé mwAnon emevBuoswy
Mn rpayparomroinBeioa ({nuid)
Qamd ETTAVEKTIUNON PETOXWY (429.014) (843.608) (6.985.637)
Eicodnpata amé pepiopara 2.015 - 414.735
Tokol eloTrpaktéor amé emevduoeIg 28.073 15.158 92.597

(399.730) (729.378) (6.588.543)
‘E¢oda Biaxeipione kar gpopor (67.418) (84.070) (305.511)
KaBapa (£50da) Ecoda xpnuatodomong (11.527) (11.950) 1.634
OAikA (gnpia) (478.675) (825.398) (6.892.420)
Bagikh (Tnpié) avé peroxn (oevr) (0,17) (0,29) (2,44)

2. ZYTKPITIKH ANAAYZH ANOTEAEIMATON
Toug mpwroug Tpelg uriveg Tou 2012 n etaupeia mapouaiace {nuiéc €478.675 o ouyKpIon LE
{nuiég €825.398 kara v avriotolyn mepiodo Tou 2011, Or {nuiE¢ auTéc oeilova otV TTWon
Tou XAK kar Twv BieBviv Xpnuamompiwy Katd Toug TpWTou TpeiS prAvee Tou 2012 Trou Arav
16.46% ot oUyKpion pe TTWON Tou XapropuAakiou e Etaipeiac 11.6%.




FEF'ONOTA NMOY ENHPEAZOYN TO 2012 - MPOBAEYH ANOTEAEIMATON
Omoieadnmore poPAéyerg yia 10 2012 Sev eivar kaBoAou lkoo eyxeipna kaBoT dAa Ba efaptBolv amd
Toug akoAouBoug aoTaBUNTOUS TTapAyovTES kal aeBalomTeg:

(a) Kara mooov Ba 508¢i 1éAog aTnv oikovoyikn kpion kupiwg oty EMASa kar oty Korpo e pwio
Bépa o TpoPANua o eTmpedder Apeca My agia Twv peEToxwY Twv Kutrpiakiv Tpameliv oTic OTI0IEC N
Etaipeia éxer onuavTikég emevBioes .

(B) Orroieadnmote evdexOpeves peMovTikég umroBaBpioeig TG KuTplakAg oikovopiag amo BieBveic
oikoug agloAdynong.

Me Baon 1a péxpr ofiuepa Sedopéva TpoBAETToUpE 6T Ta amoteAéopata Tou 2012 Sev Ba sivar YeipdTepa
ekeivv Tou 2011.

Z0vBeon XaproguAakiou:
NapariBeral mo katw 10 XaproguAdkio Twv EMevdUoewv Tou IuykpoTAEato¢ kard tnv 310
Mapriou 2012:

ANAAYIH EMENAYTIKOY XAPTO®YAAKIOY THE ETAIPEIAZ AQAQNH ENENAYZEIZ XAPTODYAAKIOY AHMOZIA ET.ATA
KATA THN 31 MAPTIOY 2012

EKAOTHE APIOMOZ  1oeyovsA AZIA % OF PORTFOLIO
TITAQN

3 %
TPAMEZA KYTIPOY - METATP.AZIOT. ENIZX. KEDAAAIOY 1,708,602 1,196,021 21.13
MARFIN POPULAR BANK PUBLIC CO LTD 3,944,430 939,317 16.59
TPAMNEZA KYNIPOY AHMOZIA ET.ATA 1,533,485 714,484 12.62
LIBERTY-LIFE INSURANCE partly-paid 8,853,680 219,374 3.87
AHMHTPA ENENAYTIKH A.E. ATA 446,439 104,467 1.85
EAAHNIKH TPANEZA AHMOZIA ET.ATA 352,163 100,014 1.77
TEIMENTONOIIA BAZIAIKOY AHMOZIA ET.ATA 159,520 71,784 1.27
CTO PUBLIC COMPANY LTD 1,621,850 48,656 0.86
EONIKH TPATEZA THE EAAAAOS 24,617 47,265 0.83
OP®ANIAHE AHMOEIA ETAIPEIA ATA 521,159 46,904 0.83
AAAES ENENAYIEIS 116,369 2.06
METPHTA/METATPEWIMA SE METPHTA 2,056,918 36.33
OAIKO ENEPFHTIKO 5,661,573 100.00

KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ
Or kupiotepor kivbuvol kai aBeBaioTnTeg TOU QVTIETWTTIZEl To  ZuykpOTNPa BV £xouv
diagopotomBei armé autolg Tou Treplypdpovtal otV Emoia ExBean yia 1o é1o¢ 2011,
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AQAQNH EHNENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA
EKO®EZH KAI OIKONOMIKEY KATAZTAZEIZ

' To é1og wov €An&e otig 31 Aekepppiov 2011



AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQZEIY XTIY OIKONOMIKEY KATASTASEIY

[N to £1o¢ ov éAnEe otic 31 AskeufBpiov 2011

HEPIEXOMENA

Zehida
Awounuko Zvppovito kat Erayyeipaticoi Zoupoviot 1
Ewonoinon Emotag Mevikig Zuvékevong 2-4
ANnAwon TV peddv tov Atokntikob LvpBoviiov kot GAlmv

vrevdivov g Etaipeiag yua 16 0lkovopLKkég KoTaoTdcELS 5

‘Ex0eon Awotkntikod ZvpBoviion 6-10
‘ExOeon AveEdpntov Ereyktov 11&12
Katdotaon Aoyaplacpod Anoteleocudrov 13
Kardotaon Zuvvolikav Ecddwv 13
Katdotaon Xpnpatoowovopkig Odong 14
Kotaoraon Metaforov [8iov Keporaiov 15
Katdotaon tov Tapeiakodv Podv 16

Inuewoeig otig Owovopkés Karaotaoeig 17 -46



AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

AIOIKHTIKO YYMBOYAIOQ KAI EHATTEAMATIKOI £YMBOYAQ!

Avowntikd Lupfodio

Fpoppatéag

AveEdpmrol Eheyktig

Nopikoi Zoppovior

Tpareliteg (arpafnrikd)

Eyyeypappévo I'pageio

Miyoddxng Ioavvidng - Ektedeotikdg [poedpog

Avdpéag Movolottrag

"Eieva Iitto

laxwPog Kovortavrwidng

Kikng Agvkopitng

Avtovng Koding

KPMG Limited

Kvpidkog @. Miyoniidng & Zia

Cyprus Popular Bank Public Co Ltd

TpéneCa Kdnpov Anpdcia Erapio Atd

Aewo. I'pifa Aryevi 54
Silvex House, 6™ 6pogog
1096 Asvkwoia



AQAQNH EINIENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

EIAOITOIHXH ETHXIAY FENIKHY YYNEAEYEHS

H Etmioia Tevikr} Zuvékevon tav petdyov mg Amdovn Erevdioeig Xapropviakiov Anpdoia
Erapeio Afpred Oa yiver otov £kto Opogo tov Meydpov ZIABEE, Acwedpog [pifa Awyevr 54
ot Agvkwoia, tnv [Tépunt 14 Iovviov 2012 kot dpa 4:00 pp. yw va aoyorndel pe a akdiovdo
Bépata:

I. Emqowe ’EkBeon tov Aokntikod Zopfoviiov yua to étog 2011.

2. Owovopkég xatactdoelg yo 1o €tog mov énée otg 31 Aekepfpiov 2011 xar ‘Exbeon
Eleyktov.

3. Kabopiopog mg apong tov Aokntikdv Zopfodrov yia to £tog 2012.
4. Exhoyn Mwountikov Zopufodiov.

5. Enavadiopiopég tov ereyktdv KPMG Limited kot kaBopiopde g apons tov eleyktdv yia
10 €106 2012,

6. Onolodnmote dhro Bépa mov pmopei, odppwvo pe tovg Kavoviopotg g Erapeiog, va
rapovglactetl otnv Emowa Fevikiy Zuvélevon,.

Mee ’r A¥ Alowntikod Zvppoviiov,

[pa Iuonéozg

Agvkooio, 27 Axpiiiov 2012



AQAQNH EINIENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EIAONOIHEH ETHIIAY FENIKHYE SYNEAEYZHY (cuvéyea)

1. AIAOEYIMA EI'TPA®A KAl TAHPO®OPIEY

To mhiipeg kaw ohoxinpwpévo retpgvo g Emotag ‘ExBeong g Etaipeiog yia o étog 2011 Sev
o amootael otovg petdyovg ko Shvaton va mapainedel and to eyyEypaupévo Ypageio Tng
Eroupeiag (Aswpopog [pifo Aryevy 54, Silvex House, 6% Opogog, 1096 Acvkmoia) ywpig
onowdnrote ypéwon. Emumdéov, n Emiow ExOeon ko ot mAnpopopieg mov avagépoviar 61o
edagpo (4) tov apbpov 127A tov Ilepi Erapeidv Nopov Kep. 113 (Yo Népog™), 0a sivar
Swabéopeg kor omv otooeAido g Etoupeiog www.clma.comey (Emowa ExOeon/Tevikég
ZuveleloeLs).

2. HMEPOMHNIA APXEIQY

Qg nuepopnvia kataypais apyeiov yw ™ cvppetoxy omv Etmowa Fevikyp Tvvékevon g 14
lovviov 2012, opileten 1y 12 Iovviov 2012 (Hugpounvia Apyeiov).

Movo Méln eyyeypappéva katd v nuepopnvia kataypagpiig oto Kevipiké Amodetiipro/Mntpdo
tov Xpnpoatismpiov Afubv Kinpov dhvator va ackiioovy 1o Sikaiopa cuppetoyig kat yieov
om levikn Zvvékevon kot onowadfinote oAkoyl G& KoTay®pNon oT0 GYETKG PNTPOO UETE THY
nuepopnvia kataypapng de Ba Aoyapialerar otov koHOPIORO TOL SIKALONOTOG OTOLOVSHTOTE
TPOSONOL Vo Topaotel Kot va yneicel ot Zvvérevon. To Sikaiwpo pédovg vo cuppetéyet otn
Fevikn Zuvehevon kot va yneicel avagopcd pe Tig petoxés tov dev vmdkerton 6e mpodmdOeon
onmg oL petoyés katatedodv ue, N petaPiPactodv og, Ghho mpdowno 1 £YYPaPodV 6To Gvopd
GAkov mpockmov mpw and ™ evu Zuvérevon. Méhog eivar erevfepo va mwAincel 1§
dtapopeTkd vo petafifdoet petoyés g Etapeiag omotedfimote petald g npepopnviog
Kataypagng ™me Ievik Zuvérevong o v onola spappoletar.

Kata my levikh Zuvédevon n anddeidn mg petoyikng omrag Shvaral va yiver pe enideién tov
dertiov tavtomMTag 1 GAAOL MGTOMOMTWKOD avayvdpong Pdon Tov omoio eivar duvarty M
Tavtdypovy tavtomoinon amd v Etaipeia pe 1o Mntpho Metoydv xard v Hpepopmvia
Apyelov.

3. AIKAIOMATA MEAQN

(o) Aikondpare Toroditnon Oéparoc/mpotetvopsvon yngicpatog

Mékog 1) Méhn Ba éxouv dcaiopa (i) péxpt tig 3 Mafov 2012 va vroPéret aitnon va nposdicel
Oépa oy nuepficwr didtadn g Etiotag evikng Zvvérevong voovpévov ot kéde tétoto Bépa
ovvodeveTal amd AVaPEPOUEVOVG AGYOUS OV SIKaoAoyolv 6TV cuprepiAnyn Tov #/xat (ii) va
tonoBeTicouv mpotewvdpevo yNeopa yia Bépa oy npepficur Sidralng g yevikig cuvéievonc,
HEC® MAEKTPOVIKGOV pécwv (oTNV nAektpovikh dievbuvon infol@elma.com.cy) | Tayvdpoptkdv
pécwv oty Sebbuvon tov eyyeypappévoy ypageiov g Eropeiog (Aswedpog Dpifa Atyevn 54,
Silvex House, 6* Opogog, 1096 Asvkwoia), pe thv mpoinddeon 6T katéyevovy tovAdyioto 5%
TOV £KSOUEVOD UETOXIKOU KEQOAOIOL 7OV EKMPOCWNEL TOLVAGYIOTO 5% TOv OUVOLOL TOV
Sikawpatmv yieov Okmv Tev peEAdV ta omoia £xouv 10 dikaiwpa vo ymeicovy om cuvékevon
otnv onoia 1 aitnon yia ) cvpmepiAnyn tov Bépatog oyetileton.




AQAQNH EIIENAYXZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EIAOMNOIHZH ETHZIAY 'ENIKHY YYNEAEYZHY (cuvéyeia)

3. AIKAIQMATA MEAQN (cuvégeia)

(B) Awaiopa vroforig epoticcwy

Tnpovpévov v onowvdirote pétpov duvard va Adfer n Etapsio yio ™ Swacediion e
TTOTTAg ToV MEAOUG Kat cOpQmvA pe TG Tpovoles Tov edagiov (2) tov dpbpov 128T Tov
Nopov, onoodnnote Méhog €xel o Sucaiopa vo vtofailel epwToslg oXETKA pe Ta Oépata oty
nuepnota dwatadn mg Fevikig Luvélevong, kot ™ Sudpkea ™G cvlfmong and ™ [evud
Zuvérevon tov Bépatog to omoio apopodv (ot ep@THOEL), Kt va AApPEVEL OMAVTHGELS OTIG
epotioelg avtés. H Etawela pmopel va mapéyet o yeviki amdvinon oe epoThoslS pe 10 id1o
TEPLEYOLEVO.

(y) Awkaiopa yijeov

Mélog 10 omolo mapictatar gite aLTONPOCHTMG &iTe PECEH OVIIMPOSHTOL KOl SIKOLOVTAL OF
TEPIocOTEPES Omd pio YNeovg de ypetdletar, edv Bo yneicet, va ypnowonowcer HAeG TIC YhHpovg
0V 1 va piket 6Aeg TG YPovg ov Ba yproiporow|oel Katd Tov 1810 Tpdmo.

4. AIKAIOMA AIOPIEMOY ANTIHIPOZQIIOY

Kdé0e pérog mov ducarodviar va mapaotei kot vo yneicet oy mo néve Tvvékevon, Sikaovtol va
diopicet avtimpOomno Tov Y10 vo. Tapactel kon v yneicel o 0éom tov. O avTTpécETOg aVTOHS
dev glvar avaykaio va eivar péroxog mg Etanpeiag. O Siopiopévog avrimpdonmog SHvatat va sivat
PVotko 1 vopukd mpécwno kat Do evepyel cOpgova pe Tig 0dnyieg mov 8idel to Mérog and to
onoio Swopiletar. To éyypago dopopod mhnpefovsiov avtimpoodnov sivar dwabécipo oty
wotooerido g Etapeiog (www.clma.com.cy) kan mpéner va katoteet ) kot va kowvomomOei pe
gyypopn ewornoinon oy Etapeia tovkdyioto 48 dpeg mpv amd 1o ypévo mov opioTnke yio TV
GUYKANGT] TG ZUVEAEVOTG e £va amd Toug akdrovdoug Tpodmoug:

- Zro Tunpa Metoydv kar Xpeoypaewv, Aswedpog Ipifa Atyevy 54, Silvex House, 6%
Opogog, 1096 Agvkoocio, Konpog, i

- Moo nhextpovikdv pécmv pe anoctol oo fax: 22664966, 1

- Me nkextpovik) amootoAn (e-mail) oty niektpoviky Sievbuvon infordelma.com.cy

To Meéhog kareitoan va pepyuvd yia v emPefaioon g emtuyolc amoGToANg TOV EVIVTOL
Blopiopol avimpocmrov Kat g maparaPnig tov ond mv Etapeia, kakdviag 6to mrépmvo:
22020200.
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AQAQNH ENENAYZIEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

AHAQEH TON MEAON TOY AIOIKHTIKOY YYMBOYAIOY KAI AAAQN
YHEYOYNON THY ETAIPEIAY I'A TIE OIKONOMIKEY KATASTASELR

Loppova pe to Apbpo 9, eddpwx (3)(y) kot (7) tov mEP TOV Ipotnobécemv Awgdveing
(Kwnrég Adieg mpog Awampaypdrevon oe Pubuldpevn Ayopd) Népo tov 2007 (“Nopoc™),
epeig to pékn tov Awwkntkod ZvpPoviiov xor ot GAkor vasvbuvor yia T, OIKOVOUIKEG
Katactacels g Awdodvn Enevdvoeg Xaproguiokiov Anpdoin Etopeic Afpted ywr to étog
mov €Ande omig 31 AekepPpiov 2011 emPePaudvovpe oty €€ dowv yvopilovpe:

(a) Ot eThio1eg OKOVOUIKEG KATAGTAGELS, Ol OROiEg Mapovstalovtat ot oeAideg 13
péypr 46:

(1) xotaptioTnrav cOppeve pe ta Aedviy Ipdrona Xpnparoowovopkng Avopopag
omg avtd viebetBnkav and v Evponaiky Evoon, kot cdupoava pe 15 dwtdéerg
00 ApBpov 9, £8d@1o (4) tov Nbépov, kar

(W) mapéxovy arnbum kou Sikoun ewéva TV GToYEIDY TOL EVEPYNTIKOD Kat TobnTIKOV,
TG OWOVOHIKAG KOTAGTAOTIG KOl Tov KEPSOVG 1 {nuibv g Awddvn Emevéicei
Xapropuraxiov Anpoca Erapeia Aipired, ot

(B) m éxbeon cvpfodiav mopéxer dikom avackémmaon tav sEehifemv Ko ™mg anddoong g
emxeipnomng  kabdg Kat TG OWOVOMIKHAG KaTdoTaomg TIG Awddvy Enevddoeg
Xaproguraxiov Anpudow Etoupeio Afjured pali pe TEPLYPAPT] TOV KVPWTEPOV KIvEOVHV

Kat apeforotirav Tov aviyeTorilovy. 7
/
I

Méin Tov Avotkntikod ZDpBovlm

Muyyoraxmg Ioavvidng - EK‘!?%‘HK(SQ Hp/ilé:&pog
W

Avdpéag Movoovtr

"EAevo ITitra

IaxoPog Kavétavtividng

Kixng Aevkapimg

I'pappatéag kar Owkovo

Avtovng Kaiing

Agvkeoia, 27 Arptriot 2012



AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKOEIH AIQIKHTIKOY YYMBOYAIOY

To Awumriké Zvpfodiio g Anddvn Enevdioeig Xapropulakiov Anpoéoia Etapeia Afpured (1
“Etaipeia”) vroparier ota pékn my €kBecn TV Kot TIG EAEYIEVEG OIKOVOLIKEG KOTAGTAGELS TG
Eraupeiog yia 1o €1og mov €anée otig 31 AekepPpiov 2011.

Kipieg dpastnprotnres

H Erapeio cuvéyioe xatd m Sdpkewr tov érovg 2011 ™ Sielaywyn epyacidv opyavispon
enevdvoEwy KAewotod tomov. Ot tithot g Etaupeiog toyydvouy Swmpaypdrevong omy Ayopd
Enevévtikdv Etapeidv pe pepikn epappoyn tov cuvveydv vmoypemosmv twv Eneviutikdv
Etopeiov.

I0vvovoa etarpeia
Zng 31 Aexepfpiov 2011, n Elma Holdings Public Company Limited fjzav 1 @dvovoo starpeio
ms Awddvn Enevdioeig Xaproguioakiov Anpdcwe Etawpeie Afuted pe dueco mocootd

ovppeToxng 53,36%, ko ERpPEco TOG00TO CUUUETOXRS 65,33%.

H Elma Holdings Public Company Limited eivat dnpdoia erapeia eyyeypappévn oty Kdmpo, mge
onoiag ot tithot sivan elonypévor ato Xpnpatiompio A&uwv Kompov oy Evailaktikl) Ayopd.

Owkovopkd amoteiéopata

Ta oarotedéopara mg Eraipeiog yw 10 érog mov €énge otig 31 AekepPpiov 2011 éyovv g
axorovbwg:

2011 2010
€ €
Znpio mpv ™ poporoyio (6.883.224) (5.217.669)
dopolroyia (9.196) (8.276)

Znpda yia 10 é10g MOV 0vedoyel oTovg Wokthteg TG Eraupeiog (6.892.420)  (5.225.945)

Ot Awumrikoi ZopPovior mpoteivovy émwg n {npia yio o £rog petaepdei oto omobepotiké
TPOGOSOV.

Awgopomoinen ArotelespudTmv

Ta anoteréoparo mg Etapeiag yio 1o érog mov éhn&e omig 31 Aekepfpiov 2011, émwg avta
MAPOVCIALOVTOL OTIG OLKOVOWIKEG KOTOOTACE, dgpépovy and ta omoteréopata (Znuia
€6.356.914) omeg ovtd avakowdOnkav oty évdeiln amoteléopatog nuepopnviag 16
®ePpovapiov 2012, H Sagoponoinon twv arnotskespdtov opeidetol o entmpdcheto Erletppo
ond enavextipnon enevdvoewv oe Tpanelikd petoTpéyua af1dypaga.



AQAQNH EHENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKQEXH AIOIKHTIKOY TYMBOYAIOY (cuvéyeio)

ESéraon Tov eiehifeov, g 0iong kat Tov emddosav Tav dpastypomtav g Etapsiag

H Onpia v to érog 2011 ogeiketon om peioon tov pepopéiov EICTPOKTEQV KOl TOV
xPpoaTIoTPaKGY oV 1600 oty Kinpo 660 kot oto e€wtepikd oe oyéon pe 1o érog 2010.

H kaBapfi eomtepi) abia g Etaipeiog £xet peiwbei and €11.157.088 otic 31 Aexepfpiov 2010
oe €4.264.668 otig 31 AekepPpiov 2011. Qg anotéreopa n kabopn omddoon mg Etoupeiag to
2011 Nrav apvnuki katd €6.892.420. H peiwon avtn ava petoyh) avelderar g akohodbng:

€
KoBapn ecwtepikn afia ava petoyh 31 AekepBpiov 2011 (oevr) 1,51
Kabapn ecwrepuct) agia ava petoyn 31 AekepBpiov 2010 (oevr) 3,95

IIpofhendpevy e£€MEn

Qg évag enevovtikdg opyavionds ) Eronpeia enevsier kuping ot a&ieg etonypévec oto XAK kot og
aSieg 6Awv Siebvav ypnuatiompiov ka emopiveag n anddoon mg efaptdtor oe peydro Padud
and v anddoCT TWV YPNHOTIOTNPIOV QUTOV.

Kobaog o1 emevdvoeig oe tpanelikodg tithovg anoteholdv éva peydho m0cootd Tov YapTo@uiakiov
mg Eraupeiag, n mopeio g Eraipeiag to 2011 Ba eoptnBei oe peydro Bobpd and v mopeia tov
&v Loyo TiTAwv.

Yrnokataotipara

H Eroupeia dev Aetrovpysl vokataotiuaro.

Kvpiérepor kivévvor ko afspordtnreg

Ov onpavtikotepor kivduvor mov aviipetoniCer n Etaipsia kou ou evépysieg mov AapPaver yia
QVTILETAOTLON TOVG avaQEPOVTAL 6T oNpeiwon 21 TV 0IKOVOUIKOV KATACTACEMV.

Mépwopa
To Awkntiko Zuppovlio dev mpoteivet Ty kotaforn pepicparog.
Metoyké Kepdrare

Aev vmiplav odlayég oto petoyd kepdhao g Etaupeiag katd m Sidpkeia tov vid séétoom
grovg. Imig 14 AekepBpiov 2011, 1o Atowmtikd ZupBovito £vEKPIVE TV peiwon TG OVOPRSTIKHG
agiog Tev petoxdv g Etapeiag. H peioon tov exdopévou petoyiod keparaiov g Etopeiog
gmtedyOnke ong 20 lavovapiov 2012 pe wyd and ng 15 dePpovapiov 2012, Avarvrikéc
TAnpogopieg wg mpog to kepdrawo me Etapeing mopoveidlovian o onueivon 16 kot 25 tov
okovopkdv katactdoemv. Okot ot tithot m¢ Etapeiag Swumpaypatedovral oto XAK, éxovv o
B Sikoudparta Kot dev Exovv neplopiopois ot petaBifacy toue.

I'eyovora perayevéorepa g neprédov avagopag

Ta yeyovota petayevéstepa g meptddov avapopds mapovstaloviar ot onueimon 25 Tov
OLKOVOUKDV KOTOTTUTEMV.



AQAQNH EHNENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKOEXH AIOIKHTIKOY YYMBOYAIQY (cuvéysua)

Afroon Etaipikiig AwakvBépviiong

Lopgwve pe tig mopaypagovs (a) péxpr () tov ApbBpov 5 g Odnylag OA190-2007-04
(mepisydpevo  Etiolog Owovopkng ‘Exfeong) mov exdoOnke obppwva pe tov mepi tov
[Tpotimobécewv Awgdveiag Nouov (Kwvnrég A&ieg mpog Awmpaypdtevon oe Pobuldpevn
Ayopag, N. 19(1)/2007) wg exd60nke and mv Emtpony) Keparaayopag Kimpov 10 Atotkntikd
ZupPovhio avaeipel ta akdiovda:

Hop. (@) (B) (7): H Etoupela Sev epappoer tov Kddwa Etatpudis AwaxvBépynong mov éxel

Hop. (6):

Hop. (s):

Hoap. (o7) ():

fTop. (n):

exdoBei and 1o XAK, kabdg ou petoyés g Swumpoypatedoviar oty Ayopd
Engvévtkav Etapeidv tov XAK 6mov n epappoyny tov Kddika Etoupucig
Awxvpépvnong (KEA) givon mpoatpetik.

H Eropeio éxer emiong owiobshig ovotioet Emtpony Eréyyov 1 omoia
amotereitan omd tpelg ave§dpmnrovg Awikntikovg TvpPodrove. H Emrpomh
EAéyyov ouvépyetal oe cuvedpia o€ TAKTE XPOVIKG SLAGTANATO KoL TOVAGIOTOV
TPELS POpEG ToV Xpovo. Ta kabikovra tg Emrponng elvan o éleyyog dAmv tov
owvodraydv g Eroweiag ovpmepopfavopivev kar tov cuveliaydv ue
cuvdedepiva uépn drwg owtd avapépovran oty maphypaeo A.1.2.(() tov KEA
00T MoTe va Slaceorietar 6T quTég yivovtar ota mhaicta g cuvifoug
EUTOPIKNIG TPaKTKNG (arm’s length).

O TIpappatéag g Etapeiag oe cvvevwdnon pe to Aotkntikd Zvppodito g
Etaipeiog pepyuvé péow amoteleopoatikdv Slodikacidv scatepkod eréyyov Kat
dayeipong kwvdbvov yia ™ cvvtadn, eroacio kot KATAPTION TNG TOPOSIKNG
TANPOPSPNONG 1 OTOlNL ATALTEITOL Y10 ELOTYUEVES ETONPELES,

Kazaoraon mpooinwv mov katéyovv onuaviky couuetoyt oto kepdiaio Ttov
£KO0TH

To npdowna to omola katé TIg MO KAT® NPEPOUNViES KaTel oy Gueca 1} éppeca
(cOppava pe 10 ApBpo 5() g Odnyiag OA190-2007-04) onpavtiky
cvppetoxn (mépav tov 5%) oTo petoyikd keeddawo g Erapeing otig 31
AexepPpiov 2011 xar otig 22 Anpthiov 2012 (5 nuépeg pv amd ™y nuepopmvia
EYKPLONG TOV OIKOVOUIKOV KOTACTACE®V ard T0 Atoimtikd Tupfoviio) fray ta
axolovba:

31/12/2011 22/04/2011
% %

Elma Holdings Public Company Limited 65,33 65,33

H Erapeio dev €xer exdmogr tithovg pe edikd Swcoubpata eA&yyov Kot ovte
UTAPYOLV OTOLOIBNTOTE TEPLOPLOLOL GTO SIKALDRLATO YHPOU.

O dwopiopdg kar aviikardotasn pekdv tov Awokmrikod Tupfoviiov yiverat
omyv Emicla l'evic Zuvérevon copemvae pe Tig tpdvoteg tov Kataotarikod mg
Etatpeiag.

To Karastatké g Etawpeiag tpomomowiton koatoémv  éykpiong  eidikon
yneiopatog og Extaktn levikn Zuvékevon twv petdywv.



AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

EKOEZH AIOIKHTIKOY SYMBOYAIOY (cuvéysia)

Afioon Etapunc Awakufépvong (cuvéyewa)

Iop. (6):

Iop. (1):

ap. (10):

To Awunuikd Zvpfodhio g Etapeiag katdémv £ykpiong tov petdywv g
Erapeiag pmopet va mpofei oe éxdoon 1 enavayopd petoymv mg Etapeiag. H
£K300M OMOOVONTOTE VEQV HETOYGOV LIOKETOL TEPETAip® OTI MPOVOLEG TOV
Katastatikod Eyypdeov g Etapeiag v wybovoa vopobesio kar omv apyr
iong petayeipiong twv vprotdpevov petdyov (EInpsioon 16).

H Eraipeia ovotdbnke pe faon tov nepi Etaupeidv Nopo.

To Awowknrixé Zoppoviio g Etaipeiog anotereitar and 5 puéhn kot cuvépystat oe
TaKTd Ypovikd Sactuata.  Or appodidtntes tov Aownrikod Zuvpfoviiov
0pPOPOVV TNV E£YKPLOT| GTPATHYIKNG Kol EXOTTEIR TG VAOTOINGNG TG OTPATHYIKAC
avantvéng mg Erapeiog. To Atoumnticd ZvpPoviio mopaxorovdei kat eEetdle
TNV EQAPLOYN TG ENEVIVTIKNG TOAMTIKNG and tov Awvbuvtr] Eneviicenv kot ta
AMOTELECPLATA TNG,

Ou ouvohkég apoPés twv peddv tov Awwntikod Zvpfovriov kabobg kot 1
avaAvoT) Tovg TapPoVCIALovVTaL oTn onueimon 23 TV OIKOVOUIKAY KOTACTACEMV.

Kardoraen Lopperoyxng Aowkntikdv Zoppodrov ato kepdraro g Etapeiag

Ta mocootd cvppetoyfis oto kepdhao g Etaipeiog mov kateiyav dueca ko éupeca, to péhn
0V Atowkntikod ZvpBoviiov g Eraupeiog (cvpgwva pe to Apbpo (4) (B) g Odnyiag OA190-
2007-04) o 31 Aekepfpiov 2011 kou o1ig 22 Azprhiov 2012 (5 nuépeg mpwv amd thv nuepopnvia
€YKPLOTIG TWV OLKOVOHIKAY KATUOTAGE®V o T0 Aotk tikd ZupBoddio) Hrav to akdrovda:

31/12/2011 22/04/2012

% %
Muyyardrng Ioavvidng - Ektedeotikdg Mpdedpog 0,01 0,01
Kikng Agvkapitng 0,09 0,09
Avdpéag Movaowovttag - -
lakwPog Kevotavtividng - -
‘Exeva [Mitta 0,02 0,02
Avtavng Karig 0,10 0,10

TopPdoeig pe ra Opyave Awikneng

Katd tig 31 Aekepfpiov 2011 dev vmipyav omolesdnmote onpavikés cuuPdcelg petald mg
Erapeiog kot twv pekddv tov Aoknzikod ZvpBoviiov.
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EKOEZH AIQIKHTIKOY YYMBOYAIOY (cuvéyewa)

Aol TS Zupfodiie

Ta upéin tov Awumuikod Zvpfovriov katd v nuepounvie g mapodoag ExBeong
nopovoalovral ot oeAida 1. ‘Olor Sietéhecav pékn tov Awwknmikod Zvpfoviiov katd ™
dapkela tov £tovg 2011, O k. Zrépog Aoilidng o onolog Sietedovoe péhog Tov AknTicod
Zvppoviiov anePiwoe onig 9 Zentepfpiov 2011.

Agv vipyav CNUAVTIKEG GAAAYEG OTNV KATAVOUT TOV apHOSIOTHT®V Twv HeAdY Tov AlotknTiko)
Zvppoviiov katd ™ didpkea Tov £TOVG.

Lopupova pe 1o Karaotatkd mg Etapeiag, ov kk. Miyordxng loavwidng ko Avdpéag
Movcoittag anoxwpodv, eivar Spmg emavekAEEon Kat TPOSPEPOVTOL Y10, ETAVEKAOYY].

AveEapmnror Edeykrig

Ot avebapmror eheyktég g Etapsing, KPMG Limited, e&éppacav myv embupia tovg va
ovvgyicouy vo mPocEEpovy TG vmmpecsies tovs.  PAewpe mov va  emavadiopilet toug
avedapmnrovg edeyktég kat va E0votodotel To Atotkntikd ZvpPovio va kabopicer ™v apopn
Tovg Oa katatebel oty Etiow levikr Zuvékevon.

[péippotéog

Agvkowoia, 27 Arpiiiov 2012
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EKOEXH ANEZAPTHTON EAETKTON

[IPOX TA MEAH THE

AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA
"ExBgom emi TV 01kovopKaY Ketastdosnv

‘Exovpe  ehéyer mg  ovvnuuéveg owovopkés  kotaotdcelg g Aweddvn  Emevdioelg
Xaprogurokiov Anpdow Etapeia Aipwited (n “Etapeio”) otig 6eMideg 13 péypt 46, ov omoleg
OMOTEAODVTAL amd TNV KATACTOON XPNUATOOKOVOMIKNG 0éong otig 31 AskepPpiov 2011, TG
KOTAOTAOES AOYapPLIGHOY AMOTEAECHATOV, GUVOAIK®Y 503wV, petaforav 18inv kepalaiov kat
TOUEWKDOV POV TOV £T0Vg OV EAne TV Npuepopnvia ovth, kabdg Kot TEPIATYY GTRAVTIKGY
AOYLOTIKGOY TOMTIKOV Kot AOWTEG EMEENYNHATIKEG TANPOPOPIEC.

Evbovn tov dioikntikod Zopfovidion yia tig oikovouixés karaotdoeic

To Awwnrikd ZopPodhio eivar vrevBuvo Yoo TV KOTAPTION OKOVOUIKAY KATACTAGEMV 7OV
divouv oAnbwn kar dikam ewdva odppovo pe ta Awdv [pdrvna XPNUATOOIKOVOKNG
Avagopag 6nwg autd viobetilnkav and v Evpwnaikf ‘Eveon kot tig amottiosic tov nepi
Etapeidv Nopov g Kbdmpov, Kegp. 113 ko yw ekeiveg 115 sootepikég Sikhideg mov To
Aownniké TopPodio kabopiCer wg omapaitres dote va kadictatar Suvary 1 Katdprion
OIKOVOUIKAV KATAGTACEMY ANUAAAYHEVOV A ovoLDOEG COEARN, 0QEAOPEVOVL Eite o8 amdtn site
oe Aabog.

EvBive tov edeyrcty

H duc pog evbdvn eivar va exppdoovpe yvdpn eni ovtdv TOV 0IKOVORIKGOV KOTACTACEWY pE
Paon tov €heyx6 pag. Awvepyioape tov Ereyxd poag ohpeova pe ta Awedvii Ipdrona EAéyyov. Ta
[lporvmo avtd amoitody va GUUHOPPOVOHAGTE pe KavOveg deoviooyiag kabhe kai va
oyeduitovpe kat dievepyodpe Tov EAeyyo pe oKOTO TV andKTnoN AEAOYIoHEVTS Slac@diiong Yio
0 £QV Ol OKOVOUIKEG KATACTAGELS £fvat amaAloypéveg amd oveLhdeg coaina.

O €heyyos mephapPiver ™ devépyein Sladikacidv yia ™V anékTNOT EAEYKTIKOV teKunpimv
OYETIKG HE TO. MOGE KAl TIG YVOOTOMOW|OEIG OTI OWKOVOMIKEG Kataotdoelg. Ot EMAEYOUEVES
dadwcacies Basifovrar oy kpion tov eheykty, mephapPavopivng g eKTiIMONG TOV KVSHvmv
OVOLDBOVG TRAAROTOS TOV OIKOVORKOV KATAGTACEMY, OQPEOUEVOV EiTE OE amd eite o€ MG,
Katd m Sievépyela autdv tov ekTipoeny kivdhvov, o eheykmg eEetdlel Tig somTeptkéc Skhidec
mov oyetifovial e TV KATAPTION OKOVOUIKGOY KATAGTACEMV TG ovIOTHTag oV divovy aAndvi
Kar Sikau} ewOvVOL pE OKOMO TO OYESLAORO EAEYKTIKGOV SodKactdv KoTCAAAOY yio gale
MEPIOTACEL;, GAAG Oyl pE okomd TV EkQpuom yVORNG emi g ATOTEAECHOTIKOTITAS TMV
ECWTEPIKOV SAdwv g ovidmrag. O éheyxog meptropfaver emiong v aohdynon ™m¢
KATEAANAOTNTOG TV LOYISTIKOV TOMTIKGY OV ¥PNOLLOTOWONKAY KOl TOU AEAOYIGHEVOL TV
AOYIOTIKMV EKTINCEMY OV Eyvay omd To Atotkntikd Zvpfovito, kadbg kat Ty a&rordynon g
CUVOAMKTG TOPOVGIROTIC TOV OLKOVOUIK®DY KOTUCTACEMV.

Auounroiot TopBoukoy Aeperobe
N Fupeung, & K Gnotepdng, & 2 xarlnlogaptag T Aoiloy T suteY. TR
AM. [psgourcdn, 8 A Bupatpion, 5.5 38010 A A, Ao tiinu Tokeguuye +357 23 88K

I A Aol MA Rodibng L7 Yoposdénus, MM, A tipadng ok, ERSTARESE: S ¥
e 6 Avhoviddng LKA, MO Migank, 1A ekento
A fonraswora, RA. Darancorae, Al Fappoving Adgvuxa Nagadéuvi/ Ayta Ngaa
L% & igoahapsoud, XL Aveawtod | L akavor 742 9075, 5300 43 33200, 5351
-

Lk, KN ¥akhng Tedsgune  +357 34 2000 Tidewptowy 1357 22 A20GR0
2¥ Xarirlugmsol P, €352 24 100300 Sl +357 3820084
Mapadag

Nékic Xpuoayxol

Tiy orotd 3130

Tedégunas 4397 25 32400
s, £I8F 2B 322222




kepnac 12

[ToTEDOVUE OTL TA EAEYKTIKA TEKUTPLO TOV £YOVUE ATMOKTHOEL ElvaL EMUPKT] KOL KATAAANAQ Yi0 VA
TApEoyoLV BACT Yo TNV EAEYKTIKY LOG YVOUT].

Ivaoun

Katd ™ yvoun pag, ot owovoukés katactioesg divovv ainfviy kar Sikam ewdve g
Xpnpatookovoptkng Beong g Awddvn Enevdboeig Xaptopvrakiov Anpdoia Etarpeia Aipred
otig 31 AekepPpiov 2011, kot tng ypnparoouovopkig TG nidocHg Kat TwY TAREWKOV podv g
yio 10 €rog mov €Ange MV nuepopunvio avt] obppeva pe ta Awbvy Ipédruna
Xpnpatoowovopkfis Avagpopag 6mmg avtd viobembnkav and v Euponaixhi ‘Eveon kot Tig
anathoels Tov nepi Eraupewdv Nopov g Konpov, Kee. 113.

‘Ex0¢on eni dhhov vopikdv anaitiosmv

Lopgwva pe Tig anoitfioelg tov mepi Eeyktav ko Yroypewtikdv EAéyyov tov Etioiev kot tov

Evomomnuévov Aoyapracpav Nopov tov 2009, avapipovpe ta mo kétw:

* 'Eyovpe mper 6heg tig mhnpogopieg kat e&nynoeig nov Bempficape ovoykaieg yio 6Komovg Tov
ELEYYOV [,

Kata m yvoun pog, £xovv mpndei and tyv Etapeia katéAAnia Aoyiotucd Biphia.
Ot owkovopukeg kataotdoeg g Etaipeiag ovpgavoiv pe ta Aoyiotucd Biphia.

e Katd m yvoun peg ko and dca keAdtepa éxovpe mAnpopopnBei kol cOpeava pe Tig
eEnynoelg mov pag 360nKav, oL OIKOVOPIKEG KATAGTACELS TOPEXOLY TIG AMOLTOVUEVEG OO TOV
nept Erapeidv Nopo, Keg. 113, minpogopicg pe tov omairodpevo tpomno.

s Kard m yvoun pag, ot minpoopisg mov divovron oty £kBeom tov Atorkntikod Zvpfoviiov
oTig 6eAldES 6 piypt 10 cuvadou pE TIg OIKOVORIKEG KATAGTACELL,

Lopgova pe tig amtioelg g Odnyiag OA190-2007-04 tng Emitponng Keparaayopag Kompov,
ovapepovpe OTL xeL Yivel SAmon etarpuang SraxvBEpviong yia Tig TANPOPOPIES OV APOPOTY TIg
rapaypdpovg (a), (B), (), (o1) kar (§) tov phpov 5 g ev Adym Odnyiag, kot amotehei s1d1kd
Tufipa tng Ekbeong Tov Atokntikod ZupBoviiov.

Alko Oépa

Avt 1 éxbeon, mepthapPavopévng kat g yvbpng, stopdotnke yo o péAn g Etaupeiag o
copo Kot Hovo chppmva e 1o Apbpo 34 tov nepi Ereyktdv kou  Ymoypewtikdv Eréyymv tov
Emociwv xar tov Evomompévev Aoyopuacpdv Nopov tov 2009 kot yio Kavéva GAAO oxomd.
Aivovtag avthy T yvopn Sev amodexdpacte 1 avarapfdvovps gvdivn yia omoodHrote GAko
oKomd 1 mpog onodrote GAL0 TPGCETO OTH YVGOT Tov omotov auth 1 éxBeon Suvatdv va
nEPLEADEL.

(\\ﬁ./\\d%:jm S~

e e

Kérwa A. Hanavikordov
Eykexpyévog Aoyotig ko Eyyeypoppévog Eleyktig
EK HEPOUG KAL Y10 AOYUPLOGHO TN

KPMG Limited
Eykexpruévor Aoyiotég kar Eyyeypappévor Edeykrtég

Agvkwoia, 27 Anpukiov 2012
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KATAYTAXH AOTAPIAZIMOY ATIOTEAEXMATON

[a o £1og mov £Anée otic 31 AexeuBpiov 2011

2011 2010
Znu. € €

Ewsodfjpara
Mepiopata sionpoktéa 414.735 1.774.945
Téxot eompoaktéor and enevdvcelg 92.597 83.148
Znpia and mdAnoT enevéicE®Y IOV

aroTIHovVIOL o€ Oikan ofid LEC® TwV AOTEAECUATMY (110.238) (476.131)
‘EAeypa and enavektipnon enevddoewmv 11 (6.985.637) (6.183.906)

(6.588.543)  (4.801.944)

"E€oda drofknong (296.315) (316.205)
Znpia ané cpyasisg 5 (6.884.858) (5.118.149)
"Ecoda ypnpatoddmeong 8 121.737 12.096
"E&oa ypnpuatoddtnong 8 (120.103) (111.616)
Kabopd £00da/(£5000) ypnparedétnong 1.634 (99.520)
Znpia mpw ™ popoloyia (6.883.224)  (5.217.669)
Doporoyia 9 (9.196) (8.276)
Znpia ywo To £70g OV AvOroYEL 6TOVG

wokmiteg g Etaipeiog 17 (6.892.420) (5.225.945)
Baowa} {npia ava peroyp (aevr) 10 (2.44) (1,85)

KATAYTAYH YYNOAIKON EZOAQN
Do 1o £ro¢ mov éAnge otig 31 Askeufipiov 2011
2011 2010
Znp. € €

‘Ecoda ka1 ££0da mov avayvopicTikay ota idio kepdhota
Znuia ylo 1o £1og 17 (6.892.420) _(5.225.945)
Lvykevrpotika covolikd ££0da yia 1o £10g

oV avakoyovv otovg WiokTiTes TS Etanpsiag (0.892.420) _(5.225.945)

Ot onuewwoeg otig celdeg 17 péypr 46 omotehodv avamOomacTo PEPOG TV OIKOVOLLKGY
KOTOOTATEDV.
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KATAXTAYH XPHMATOOIKONOMIKHY @EXHY ¥TIF 31 AEKEMBPIOY 2011

Evepynmiko

Mn kvkho@opodv evepynTIKO
Enevdioerg Stabéoyieg mpog nminon

Kvkhogopoiv evepyntiko

Enevévoeig mov anotipodviar oe dikam aio pécwo tov
ATOTEAECUATOV

Iocd opetddpeva and Wivovoa etatpeia

[Tood operkdpeva and cvyyevikég etoipeieg

Epmopwkég kot Ghheg amautioeig

Merpnta kot avtictoya petpntév

Okd evepynTiKoD
Td1a ke@alara kat vroyped oG

Towa ke@arara

Metoywd kepdaioo

Amobepatikd,

Olik6 Wiov kepariainv Tov avarloyei 6Tovg
160kt Teg TG Etanpeiag

Tpéyoveeg vroypedoeg

Tpoanelixd ropatpaPrypa

Eunopixoi kan diror mAinpotéor Aoyapracpol
ITocd ogeldpeva o€ cLYYEVIKES ETaupEieg
doporoyia

Olko vrroyped@ce®V

O)lik6 WBiov kepolaiov Kot vroyped@osmv

KaBapn soorepkn alia peropic (7{)7

O oucovo IKEG KATOGTAGELS EYKPH

/ 007 ) )>77"2;

Muyardaxmg loavvidng
Exteieotikog Hp088pog

P TTR

11

12
13
14
15

16
17

18
19
13
20

2011 2010
€
219.374 -
3.772.236 11.797.157
314.668 507.882
1.828.948 779.221
69.070 12.379
596 844
5.985.518 13.097.483
_.6.204.892 _ 13.097.483
25.423.451 25.423.451
(21.158.783) (14.266.363)
4.264.668 11.157.088
1.799.931 1.786.644
73.005 74.077
2.350 10.236
64.938 69.438
1.940.224 1.940.395
_6.204.892 _ 13.097.483
1,31 3.95
Amptiiov 2012,

. i
‘Eheva HMikto!
AwormTikog Zoppoviog
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

KATAYXTAYH TON TAMEIAKON POON

[ to £10¢ mov éAnée otic 31 AskeuBpiov 2011

Znp.

Pon perpnrodv and epyaocisg
Znpia yu to é1og
Avanpocappoyég yu:
Doporovia
Mepiopara eloTpoktéa
Toxovg eloTpoKTEOVS OO ENEVEVOEL
Tékovg elonpaktéong
Tokovg TAnpwtéong
‘EXeyppa amd enavextipnon enevéiceny 11

e ole ]

Pon perpnrdv mpwv tig adrayég 610 KEQaAuo Kivong
Meiwon otig enevddoelg
AvEnon oTa T0oA 0QEILONEVA ATLO/CE CUYYEVIKES ETALPETES
AvEnon/(Meiwon) ota mood opeikdpeva and ivovsa etatpeia
(Meiwon)/AdEnon oTig epmopIkes Kot GAAEG omauthoelg
Meiwon 61ovg epmopikods Kot GALOVG TANPMTEOVG AOYOPLOTUODG

Pon petpntav yio gpyacisg
Doporoyio mov TAnpdBnke
Tokot mov elonplybnkav amd enevdioeig
Toko mov ewonpdydnkoav 8
Mepiopara eionpaxtéa
KafBap1 ped perpnrdv and/(ywa) epyasisg

Pof petpnrdv amd xpnpatodotikis dpastyprotyreg
Tékot mov TANPOOKay
Kafapy pon perpnrdv yia gpyparodotikic dpastnpromreg

[e o]

KaOapn peioon ota perpyrd kar avrisroya perpnrdv
MgTpntd kor avrioTol e peTpTOV GTV apyR TOL £T0VG
Merpntd xat avriotoya peTpnTdY 610 TELOG TOV £TOVG

Ta perpntd Ko avrictoya HETPNTOV aoteholvial and:

Metpnté otnv tpamela 15
Tpaneliko napatpafnypna 18

2011 2010
€ €
(6.892.420) (5.225.945)
9.196 8.276
(414.735)  (1.774.945)
(92.597)  (83.148)
(121.737)  (11.900)
117.742 111.616
6.985.637 _ 6.183.906
(408.914)  (792.140)
819910  1.151.086
(1.057.613)  (1.649.366)
193214  (507.882)
(56.691) 26.391
(1.072) _(457.599)
(511.166) (2.229.510)
(13.696)  (56.828)
92.597 83.148
121.737 11.900
414735  1.774.945
104207 _(416.345)
(117.742) _(111.616)
(117.742) _(111.616)
(13.535)  (527.961)
(1.785.800) (1.257.839)
(L.799.335) (1.785.800)

596 844
(1.799.931) (1.786.644)
(1L.799.335) (1.785.800)

Ot onuewdoelg otig oeAideg 17 péypt 46 amotehodv avamdomOGTO UEPOG TV OLKOVOUIKGOV

KOTAOTACEMY.
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AQAQNH EHNENAYXEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQYEIY XTIZ OIKONOMIKEY KATAYXTAZEIS

[N 10 étog mov éinEe onic 31 AekeuBpiov 2011

LYXTAXH KAl KYPIEX APAXTHPIOTHTEE

(a) Zveraon

H Awddvn Emevdiceg Xapropviakiov Anpdoa Etapeio Afputed (n “Erapeia”)
ovotabnke oty Kimpo otig 22 deBpovapiov 1996 0OG WBIOTIKY ETAPEIN TEPLOPIGUEVIG
£u0bVng odppwva pe TG mpdvoleg Tov mEPi Etapeidv Népov, Keg. 113, H Eraipeia
Hetatpdnnke og dnuocia otig 4 Ampiriov 1997, chppava UE TIG TPOVOLEG TOV TO TAV®
Nopov. H Erapeia sonyfnke oo Xpnuatotmiplo A&y Kompov otig 6 Avyovotov
1997. Zouowva pe myv droyn tov Opydvev Awoiknong n Etpeia Oempeitor Anpdoa
Erapeio odppova pe tovg nepi ®oporoyiag tov Ewcodparog Nopove.

(B) 18%vovea sTonpeia

H erapeio Elma Holdings Public Company Limited sivou q et} 0dvovoa etatpeia g
Awddvn Enevdvoeig Xapropuiokiov Anpdoia Erapeio Aipited péow mg ovppetoyfig tg
oe etapeieg tov Tvykpotparog Elma Holdings. H Elma Holdings Public Company
Limited eivar dnpoca eratpeia eyyeypappévy omv Konpo, mg onoiog ot tithot eivar
glonypévol oto Xpnpatiompro A&ibv Kdnpov oty EvadAaxtuc Ayopd.

() Kdpreg dpastypréryreg

O1 kbpteg dpacmpromres g Erarpeiag ot omoieg TOPEPEVOY Ot {B1EG HE TO TPOTYODUEVO
é10¢, elvat o1 epyacieg opyaviopod enevéhoenv KAeiotod THITOL.

Ze ovvérela amdégaomg tov Zupufoviiov Tov Xpnpatiotpiov Adibv Kdmpov o v
Aertovpyia véwv ayopdv, ot tithot mg Etoupeiog glyav amd ™mv 1" AekepPpiov 2004
petatoyfel and mv EWwh Kamyopia Awmpaypdrevong oty Ayopé Emevdvtikdv
Etoupeudv pe pepuci epappoyn] tov suvexdv vroxpedcsonv tov Eneviutichdy Etaypeumv.

BAXH ITAPOYZLIAZHY

(o) AMhwen soppbpoweng

Ot okovopukég KaTaoTAoEL OL 0moieg aQopovY mv Etaupeia kot givon yio to étog mov
énge omg 31 AexepBpiov 2011, stotpdomray  pe Phon o Awldvi Ipéruna
Xpnuotoowovopkng Avagpopag (AIIXA) énag avtd vioBetiOnkav and v Evporaiki

‘Evoon (EE) kau g omoutfioeig tov nepi Eraupsidv Noépov, Keg. 113, mmg Kdmpov ko

toug mepl AQidv kav Xpnuatompiov A&ibv  Kompov Nopovg kat Kavoviotikég
Anopaces kar tov mepli tov  [Ipobrnodécewv Awgaveing (Kwntég Afieg mpog
Awmpaypdrevon oe PuBulopevn Ayopd) Nopo.

(B) Baon empérpnong

Ot owovopkég KaTooTaoel; £X0VV ETOWGTEL piE Baon ™y apyn tov 1oTopikoy KdGTOUC,
EKTOG and TG enevEDoELg OL omoleg TapovaLdlovTo om dikan adia Tovg kath ™ AHEN Tov
TPEXOVTOG OLKOVOLIKOD £TOVC,

H pébodog extiunong g dikang toug aéiag TOPOVGLACETAL GTIG TTLO KATO CTIHEUDTELS,
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AQAQNH ENENAYZIEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQYEIY LTIZ OIKONOMIKEZ KATASTAZELY
[ to érog mov éhnée otic 31 AekeuBpiov 2011

BAXH ETOIMAZIAZX (cuvéyein)

(¥) Yw0émaen viéov kar avadsopnpévov Mpotirev ka Aweppnverov

And mv 1 lavovapiov 2011, n Erowpeio vioGétmoe 6ro ta Awbvy  TpodTvna
Xpnportoowkovopukig Avagopag (AITXA) kot Awebviy Aoyiotikd Hpotvna (AAID), ta onoia
oyetiCovtar pe mig epyooies g H vioBémon avtdv tov Tpotomwv Sev gyl emeépet
ONUAVTIKEG AARAYES OTIG OtKoVOpKEG KataoTdosts g Etaipeiog,

Ta axdrovba [pdruna, AvaBenpioeig oe [pdruna kat Alepunveisg &xovv ek5obel adA& dev
tébnkav og oyd Y10 10 £10G oL EAnEe otig 31 AekepBpiov 2011:

(i) Mpérvma ke Awgpunveieg mov vioBeTONKaY and Ty Evponaikn ‘Eveen

AIXA 7 (Tpomomoinon) Xpnuatoowkovoukd Méoa: T vootonomoelg - MetapiBdoeig
Xpnparookovopukav Ileplovotokdv Zroygiov’ (ioyder Y etnoleg mepddoug nov
apxiGovv v N peta v 1 loviiov 2011).

(ii) Mpérvma ko Aweppnveicg Tov dev vieBeTHONKaAY and TV Evpondixn ‘Evaon

AIIXA 1 (Tpononoinon): 'Yrép-minBopiopdg kar Andrenyn Stabepov Hpepounviawv yu
Eraupeieg mov epappolovy ta AITXA yia [Mpidm ®opd' (loyber yux emoleg TEPLOSOVE TOL
Eekvouy v N} petd v 1 lovhiov 201 1).

AlIXA 7 (Tpomomoinon): 'Xpnuatoowovoukd Méoa: T VOOTONOWGELS - ZUpyN@iopdg
Xpnuaroowovopkav Iepovotakdv Ltoygiov kar Xpnuatooovopkdy Y noypewcemv'
(oxber yuo emoieg TEPLOSOVG IOV apyilovy TV N petd ™V | Iavovapiov 2013).

AlIXA 7 (Tporomoinon): 'Xpnpatookovopiké Méoa: T vootonowmoelg - ['vootonomosig
om MetaBaocn oto AITXA 9' (1oy0et Yo eTioteg tepté6dove mov apyiCovv v 1y petd v 1
Iavovapiov 2015).

AIXA 9 'Xpnuatooikovopikd Méca' (loyvet yia eTHo1EC nepLddoug mov apyifovy v 1
petd v 1 Iavovapiov 2015).

AIIXA 10 'Evomomnpéveg Owovopués Kataotdoeig' (1oydst yia ETNGLEG TTEPLOSOVG OV
apyitovv v 1 petd v 1 lavovapiov 2013).

AIIXA 11 Kowég Awvbemioeg' (oxbet yia emioteg meptédove mov apyifovv v 1 petd
m™mv 1 lavovapiov 2013).

AMIXA 12 Tvoctonomioes tov Toppetoxdv o8 Alkeg Ovtotntes' (1oydet ya emoteg
TEPLOSOVG 1OV apyibovv Ty ) petd mv | lavovapiov 2013).

AITXA 13 "Anotiunon mg Evloyng A&iag (1oxvet i etvioteg nepiodovg mov apyifovv v
1 petd my 1 lavovapiov 2013).

AAIT 1 (Tpororoinom): Tlapovsiaon Lroyeiov ota Aomd Luvokikd Ecodd!, (woyvel v
ETNOLEG TEPLOSOVG oV apyiGovy v 1) petd v 1 lovkiov 2012).

AAIT 12 (Tpomomoinon): 'Avofariouevn doporoyia - Avéxkmon Tepovoiokmv
Zroyeiov' (loydet ya ethoteg meplddovg mov apyiovy tyy 1 petd mv 1 lavovapiov 2012).
AAIT 19 (Tpomomoinon): 'Tlapoyés oe Epyaldpsvovs (toybet yia ETROLEG MEPLOBOVE MOV
apyiCovv mv 1 petd v 1 lavovapiov 2013).

AAIT 27 (Avabewpnuévo): 'ISwitepeg Oucovoptkég Karootdoe' (ioyver  yu etnoieg
TEPLOdOUG oL apyiCovy Vv 1 petd mv 1 lavovapiov 2013).
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQZELY STIZ OIKONOMIKEY KATASTALEIR

[Ma 1o érog mov €Anée onic 31 Aexeufpiov 2011

BAXH ETOIMAZIAZ (cuvéysia)
(7) Ywobémen viéav ka avabeopnpévov Ipotinev ko Aleppnveldy (Guvéyela)

(i) Mpérvra wou Awppnveieg mov dev vioberiOnkav ané v Evponaiky ‘Evoon
(ovvéyewn)

e AAII 28 (AvaBswpnuévo). 'Enevdioelg oe Tuvdedepséveg Emyepfioelg kot Kowonpatied'
(toxder yio eThoieg meproddovg mov apyifovy Ty 1 petd v lavovapiov 2013).

* AAII 32 (Tporomoinon): "Zupymeiopds Xpnpotoowovopkadv [eplovolakdv Ltotyeiov
Kot Xpnpatookovopkav Yoxpedoemv' (1oylet yio emoleg Teprddovg nov apyilovy omd
N petd mv 1 lavovapiov 2014).

e EAAIXA 20 'Aanbveg Amoydpveong Opuyeiov Emeavelag ot ®éon mg Hapaywyic
(toyder yo emoieg teprddovg mov apyiovv v 1 petd v 1 lavovapiov 2013).

To Awwnmké ZvpBodlo avapéver 6t 1 vwbBétmon tov MmO Ve  TpoTHRWV
XPNHOTOOKOVOIKTG ovapopag o€ peAloviikég mepodoug dev Oa éxet onpaviucy enidpaocn
OTIG OIKOVOLKEG KaTaotdoelg ™e Etapeiog extdg and:

¢ H vwobémon tov AINIXA9 evdéyeton va emeépet oMayés oty tafwéunon kat
EMUETPIOT] TOV YPNHATOOKOVOUIKDY TEPLOVSIAKGOV oToyeinwv. H éktacm e enintmong
dev éxel tpocdopiotel.

(8) Xp1jon LoyloTIKAV EKTIUNGEMV KUt Kplogov

H etoypocia tov owovopkdv kotactdosmv ovppove pe ta Awbviy Tpdtuna
Xpnuatootkovopikng Avagopas arartel and ™ Awbbuvon mv doknon kpiong, ™
dathnmon ektypnceny kol mapadoxdv ot omoleg emmpedlovv TV EQopHOYT TV
AOYIOTIKOV TOAMTIKOY Kol TV VIO avapopd TOGHV EVEPYNTIKOD Kal LIOXPEDGEMV,
£0630V Kot £608mv. Ot extyuicelg kat ot vrootnpiovoeg mapadoyés Boacilovian oty
OTOPIKN eunelpia koL o€ Sidpopoug GAAovg mopdyovieg ol omoiot moTederar OTL givon
Aoywol vmd tig nepiotdoeis. Ta mpoypatikd amoteléopota eviéyetar vo SlaQépovy omd
QUTEG TIG EKTIUNOELG.

Ov exnpnoelg kar vmoompilovoeg mopadoxés avabewpodviar ce ocuvveyy Phon.
AvaBeopficelg oe hoyiotikég extipficels avayvopifoviat oty mepiodo katd v omoia 1)
ektipnon avabBewpeitar av n avabedpnon empedler pévo ovtq myv mepiodo, 1 v
nepiodo g avadedpnong kol peAloviikés meptodovg av i avabdedpnon emnpedlet 1660
™V TpEXoVca 060 Kot HEALOVTIKES TEPLOSOVG.

ZuyKeppéva, TANPoQopieg yia onpovikég exTpnoets, ofefaidmreg Kat onpavtikég
Kpioelg 6TV £Qappoy TV AOYICTIKOV TOMTIKAOV 0L OOlEg £XOLV TNV MO CTIHAVTIKY
enidpacn ot ToGE OV AVEYVMPICTIKAY GTIG OLKOVOMIKEG KATOGTAGEL TApovstiloviol
OTIG MO KAT® OHUEIDOELS:

o Enevdioeig — extipnon enevéioenv
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AQAQNH ENENAYZIEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQIEIF FTIZ OIKONOMIKEY KATAYTAYEIL

[N 1o £€10¢ wov £Ange ot 31 AskeufBpiov 2011

BAXH ETOIMAZIAX (cuvéyswa)

() Nopopa Aertovpyiag kar rapoveiacng
Ov owovopukég katactaoelg mg Etaupeiog napovoiaoviar oe Evpd (“€7) to onofo sivan
10 gnionpo vopopa g Kumplakis Anpokpatiog kar oty mepintmon mge Etapeiag eivat
70 vépiopa Astrtovpyiag mov mapovctilel KoAbtepa TV VUGN TOV OIKOVORKGY TPALemv
KL dpacTnplotitav me.

LHMANTIKEZ AOTIETIKEX [IOAITIKEX

O kupiotepeg roylotikég mohtikég mov  viofethidnkav oy etoyocic avtdv TV
OLKOVOLIKDY KATOCTACEMV avapépovIaL Mo KAT®. AVTEG 01 TOMTIKEG £XOVV EQAPUOCTEL pe
OULVETEWL Y1 OAEG TIG TEPIOSOVS OV TOPOVGLALOVTAL GE AVTEG TIG OLKOVOIKES KOTOOTACELS,
€KTOG OTov dnAdveTAL SLOEOPETIKA.

Avayvopien steodnudrtov

Ta £608a ™g Etaupeiag avayvopilovrar og e&g:

(o) Mepiouara sionpaxtéo

Mepiopata  ané  enevdvoelg  avayvopiloviar  omv  Katdotacn  Aoyaplacuod
onotedecpatov v nuepopmvia katd v omoia 1 Etapsio omoxtd to Sikaiwpa
elompagng tov pepiopatog (n omoia yio eronypéveg emevddoetg sivar 1 nuepopunvio Katd
™V onoia 1 petoyn} drwmpaypatsdetar xopig pépiopa). dopot mov Exovy nopakpaTnOel
HETAQEPOVTAL GTNV KOTAGTACT AOYAPLACUOD ORMOTEAEGUGT®OV, €KTOC OmOL auTol &ivar
EOMPAZINOL  Kkal  pPETaQEPOVIOL OV  KuTGoTAON  OKOVOuKAg Béomg  évavti ™5
QOpPOAOYING.

() Znuia arnd emevévoeic
H Cnpio amd mv exmoinom enevdvoewv, n omoio avrurposwnedetl t dtapopd LETaED TV
kaBaphv ewompalenv kot g loyotikig aflag Twv enevdioemy mov eknobVTaAL, pali pe
OTOLOSNTTOTE OGO MOV AVAYVWPICTNKE OTO OMODENATIKG EMAVEKTIINONG KoL TO OT0io
apopd TV £mEVOVON MOV EKMOWBNKE PETOPEPETAL OTNV KOTROTAO AOYOpLACLOD
anotelecpdtov.

H Sapopd peradd g dikamg aiog tov emevicenv mov omoTyoivton g Stk o&ia
pEc® TV omotelecpdtav ong 31 AgkepPpiov kor g péong TpAC KOOTOVG
AVTITPOCSONEVEL U mpaypatomombéy képdog 1 pn mpaypotomomPeioa (nuia ka
avayvepiletar oy Kotdotach Aoyoplacpod onotekeoudtov, Aaufdavoviag urdym
omowdNnote mocl mov ypedBnkav 1 moT@Onkav omv Kardotoon Aoyopacpon
OTOTEAECUATOV T TPOTYOVpEVH £T1).

Kabapd £600a/(£8060) ypnuerodémone

Ta kobapd Ecoda/(E05a) ypnuatodomaons mepiapPavovy tpamelikoly kai GALoue TOKOVG
EOTPaKTEOVS, KBS Kat TOKOUG EIGTPOKTEOVS and UVOVGH/CUYYEVIKEG etapeieg pefov
tpaneCikovg Kot GALoVG TOKOVS TANPWTEOUS Kat €080 xpnpaToddTnong, ToKoC TANPWOTEOVS
ond Wivovow/cuyyevikég etatpeieg kabbg kot képdn/inpieg and CUVOARAYHATIKES Sragopéc.
Ot 1t6Kkot eompaktéol kot mANPOTLOL avayveopiloviar oty KQTAOTOON  AOYOpLacpon
anotekespatov pe Baon my apxi twv dedovievpivav e56dwv Kat e£68wmV.
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AQAQNH EIIENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

ZHMEIQZEIY ETIE OIKONOMIKEE KATAYTASEIL

INa 1o §rog mov £Ane ot 31 AskeuBpiov 2011

LIHMANTIKEX AOT'IETIKEZ NOAITIKEZE (cuvéyeia)

Zuverdayég og E€vo vouapa,
Tovarhoyég o EEvo vopopa petatpémovral oto vopiona Aertovpyiag pe Béon g Tuyég
OUVAAALYHOTOG TOV 1oY0OVY THY NUePOpTvio TG cuvaAraync.

Xpnuatoowovopka otoyeio evepyntikod kar mabntikod mov mapovoidloviar oe Eévo
cuvaAiaypo petatpénovianr o Evpd pe Baon v t cuvvadldypatog mov toyder thv
nuepounvia g Kardotacng owovopkng Oéong. Mn  ypnuatooikovopkd  ototyeia
EVEPYNTIKOV Kt abntikod ta omoio mapovotdloviar ot Sikoun Toug aéia peTaTpémoval oe
Evpd pe Bdon v tyun cuvaAldyparog mov wyvet v nuepopnvia kabopiopod g dikamg
afiog. Ot cuvedhaypotikés SLHQOPEG OV TPOKVATOVV UETOPEPOVIAL GTNV KATACTAON
AOYOPLAGHOD AMOTEAEGUATMV Kat TapoLcLalovTal EExmplotd Tav KpivovTal CNHAVTIKEG

Zy£010 0QUENPETN GG TPOCWHRLKOD
H Eraipeia de Aertovpyel oy€dio a@uanpémong Tposnmkon.

Doporoyia

H gopolroyio nepihapfBaver mpoBreyn yia etaipkd Gopo ota KEPSH Tov £TOVG KAl EKTOKT
eloQopd yo v dpuva pe Bdon Toug QopPoroykovg CUVIEAESTEG OV LOYDOLY KATA THV
nuepopnvia g kardotacng owkovopikng Béong. Eniong nepirapfavet @opovg mponyodpevmv
ETOV.

H goporoyio nepihapfaver mpofreym yia eTopkd 96po ota kKEPSN oL £TOVG KAl EKTAKTY
ECPOPA Yl TV Gpvva pe Pacn Toug QOpoROYIKOUS GUVIEAECTEG OV 1oYVOLY KaTd THV
nuepopnvia g Katdotacng okovopkng Béong. Eniong nepthapfaver pdpovg mponyodpeveov
ETOV.

H npdfreym yia popodoyia avayvepiletal 6TV KatdoTosn AOYaplacHod amoTEAEGHATMV.

Ot 1péyovoeg PoporoYIKEG VIOXPEMGELG KAl TEPIOVOLAKE GTOYEIR Y1 THY TPEXOVGO. Ko Tig
TponyolHEvES TEPLOdOVG voAoyifovTar pe Bdon To m0cd Tov avapévetal 6Tt Oa TANPWOEL
Oa avaxktnOei and t1g oporoyikég apyég yPNOLLOTOLBVTOG QOPOLOYIKOVG GUVIEAESTES Kal
vopobesieg mov sixav Oeomotel uéyxpL v nuepopnvia ™mg katdotaong owovopikig Oéong.

Znupia ava peroyi
H Erapeia nopovoidler m Pooikiy {nuia avd petoxn ywo 1ig ovvideig petoxés. H Paciky
Cnpio avé petoys) vmodoyiCetar Stupdvrag ™ Enple ywe 1o £rog mov avaloyel oToug
wioktteg mg Etaipeiog da 10 péoo dpo cuvibwv petoydv mov ftav exdopévec kotd ™
Suapketa tov £Toug.

Xpnpotootkovoutkd péca

Ta ypnparookovopkd péoa g Etapeiog amotehodvion and enevdioels o kivntég afieg,
EUTOPIKEG KOl GAAEG AMAITAGELS, TOGA OQEROUEVE UO/CE GUYYEVIKES ETALPELES, HETPNTA Ko
OVTIOTO(O  METPNTOV, EUTOPIKOVG Kol GALOVG TANPWTEONS AOYapPlacnols Kot Tpomelicd
nopaTpaPynoTo.
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AQAQNH ENTENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQSEIY FTIY OIKONOMIKEY KATAYXTAYELY

Na 1o £ro¢ mov £dnée onic 31 AexeuBpiov 2011

ELHMANTIKEZ AOTIETIKEZ [NOAITIKEZL (cuvéyei)

Xpnurarooikovopkd pfoa (cuviyeia)

Ta ypnuatoowovouikd nepOVCIOKE OTOIKElM KAl VTOXPEMOES avayvopilovial ot
Katdotaon owovoukng 0éong g Etapeiog, v nuepounvia katd mv onoia n Etapeia
yivetar cvpBarlopevo pépog otig mpévoleg tov péoov. H Erapeia mavet vo avayvepilet
XPTHOTOOIKOVOHIKG TEPIOLCIAKE OTOWEl OTNV KatdoTaon owovopkng Béong otav ta
oupPoTiKG SIKUMPATH OTH POT) HETPNTOV MOV TPOKVRTOVV anO TA YPHHATOOIKOVOLLKE
nepovolakd otoyeio AM&ovv 1 Otav 1 Etoupeio perafifdost 1o ypnpatootkovopukd
neplovotakd otoyeio. H Eraipeio maver va avayvopilel xpnpoTookovopikég vioypedoslg
otV Katdotoon owovoutkig 6éong g 6tav 1 voxpéwon nov avapepdtay oy cdufacn
eEopAnBel, akvpwBei 1 An&et.

Ta xpnuatookovopkd TEPLOVCIOKE GTOYEIN KO VTOYPEDOELS avayvepilovial apyikd oy
T Ktong tovg 1 omoia siven 1 Sikawn afic tov avritipov mov d6Bnke 1 slomphyTNKE Yo
avta.

Ta £50da g cuvailayng meptrapfdvovtor ot apykh T KTong ektds yua Tig enevddcelg
nov  anotypovvtar o dikam ofla pécw twv amoteleopdtwv. Tt CUVEEM TO
XPTHOTOOLKOVOUIKA TTEPLOVGLAKE GToLKElR KoL VTOXPEDTELS avayvepiloviat otn dikam a&ia
TOVG 1) 6oL aVTY Sev eEappPOleTaL GTNHY TYN] KTHGTS TOVG.

‘Ecoda kot £50da mov mpokdnTovy amd Ta gpnuatookovoptkd péoo avoyvepilovial ot
KOTACTOOT A0Yaplaciol anoteAeoHATOV.

(1) Enevévosig
H Etapeio avayvopilel to ypnpatooikovopkd mg péoa 1o onole apopolv enevsioels

oTig axdrovbeg kamyopies. H tavopnon tov enevdioeov eEaptatal and Tov 6Komd yio
tov onofo amoktidnkav ot emevdioei. H Awbdbuvon omogaciler v kotdAAnin
TaEvounon tov eneviicEmv KaTd TV 0pYIKT] avayvdpion kou emavalioloyel avtd tov
KaBopiopod oe kaPe nuepounvic KATGoTAONS OIKOVOrIKTG Déong.

Enevévoers drobéoiueg mpog wawinon

[leprhapPaver enevévoelg ou omoieg mpokettar va kpatnfodv ya e adplom ypovud
nepiodo kar propel va Satebobv yio TOANCT Yo Ve IKAVOTOLGOVY aVEYKEG PEVGTOTNTOC,
avEopelnoel; emtokiav, 0oTYGV cbvodrdypatog 1 cdhayés otig twég afwwv. Ta
oToLER OVTA KATATACCOVIOL WG [L1] KUKAGQOPODV EVEPYITIKO.

O enevdioeig avtés avayvopiloviar apyikd oy Tipn KTiong toug (0 onoia Oempeiton ko
1 Sikam tovg ofin) cvpmeprapfovoptvev tav e£6dwv cvvarlayrg kat axolovdmg
avanpocappobovtar ot Sikawn afio Tovg. Tvydv mhedvaopa 1 EAAEWpa OV TPOKVTTEL
and mv avarpocappoyf oty dikam afio petapépetor oto anobepotikéd emavextipnong
EMEVOVCEQV.
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AQAQNH EINENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQYEIY 3TIX OIKONOMIKES KATAYTAYEIY

Mo 1o £1o¢ mov £Anée otic 31 Aekeufpiov 2011

3. LHMANTIKEZ AOTI'IZTIKEY [TOAITIKEZ (cuvéyela)

Xpnuaroowkovopukd péce (cuvéysia)

(v Enevéiozig (cuvéysia)

Enmevovoeig diabéoiues npog ndrinon (cuvéxein)

['a elonypéveg afieg n dikaun a&io Bempeitor wg 1 Ty wheodémong (bid price) twv
Xpnpotompiov ota onola Stampaypatedovor ot enevdioetg. [a Tig un slonypéveg alieg
1 dikoun agio kaBopilerar amd to Aountiké ZvpPodrio Bacel avayvopiopévev povtéhoy
exTipnong, dnwg avamposapudiovar avaroya pe Tig EWdKEG cUVANKES TOV Kabe kSO,
g meputioelg omov n dikaun afia dev pmopei vo ektyunfel afiémota n Siken alia
Bewpeital 1 Tiun kriong.

Oleg ou ayopég k. mwAicelg enevdboewv avoyvepiloviar katéd v npepopnvia ™mg
gUIopukng cuvariayfig n oroia givar n nuepopnvia kotd ™y omoio n Eraupeia deopsdeta
V0L (yOPAGEL 1) VO TOANCEL TV enévBuo.

Zroyeia wov arwotipodvrar oe dikoun adio péow twv anotedsoudrwv

(@) Zroiysia mov katéyovrou yia guropia

HeprropPaver emevdboeig oe agieg mov ayopaotnkav pe ckond ™y dueon anédoon
képdovg oamd Bpayvmpdfecpes Swakvpdvoe Tov Tdv 1 mephapPivoviar oe
XAPTOPVAGKLO TO OTOi0 £XEL WG XAPOKTNPLOTIKG TN Ppayurpdbecun kepdopopia.

() Zroyeia mov karaywpotvies katd v apyih avayvapion oe dixen alio péow twv
OmOTEAETUATDV

Ta otoyela avtd Katardosovrol g KVKAOPOPOHY EvepyNTIKS.

Or enevdboerg avtég avayvopifovron apyikd oty Ty ktiong (1) omoia Bempeiton ko
1 Sikaun tovg a&ia), kot akorovbwg avanpocappdloviar om dikown aio tovg. Tuyov
mhedvacua i EAAEYI TOV TPOKVATEL old TV emOVEKTIUNGY avayvopiletal oty
katdotacn Aoyapraopod amotedecpdrev.  Katd v avayvoplon ta éEoda
ovvoAroyng ovayvepifoviat 6Ty KaTdoTooT Aoyapluciol amoTEASGUATOV.

INa eonypéves alieg n Sikam afie Oswpeitor wg 1 Tpéyovca Ty {imong tov
Xpnpotiompiov ota onola twyxdvovy Swampaypdrevong ot enevdioelg. [ tig pn
glonypéveg agieg 1 Sikam afio kabopilerar and to AtouknTikd ZvpBovio Phoet
OVOYVOPIGHEVOV LOVIEMDY EKTIIMONG, OTWG avVOMPOsopuOLovVTOL aveloye pE TIC
£1d1KkEéG oLVONKeS Tov K6OE £xd6T™). ETig TEpIITdOELS Omov 1) Sikoun aia Sev pmopei
vo ektipnfet agiomota 1 Sikar afio Oempeiton n Tips kTong.

Oleg ou ayopés kat moANCELS EnEVEIGEMV avayvmpiloviar Katd v nuepopnvia g
EUTOPIKNG GLVarAayNg, N onola givat n Nuepopnvia katd ™y omola To Tuykpdtnpam
Etaipeia, deopedetat va ayopdoet 1} va nwincet tmy enévdvon.

() ook operkopsva and/(og) ovyyevikéc erarpeisc
Ta mo ndve tood naepovstdloviat Ge T KOGTOVG TAEOV SESOVAEVIEVOVS TOKOVG.
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AQAQNH EINENAYZIEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQIEIY YTIY OIKONOMIKES KATAYTAYEIE

[Ma 10 éro¢ mov éAnée otic 31 AekeufBpiov 2011

3. THMANTIKEZ AOT'IETIKEZ ITOAITIKEZX (cuvéysia)

XPNpoToolkovoRtka péca (cuviysia)

(w) Epmopikéc kan dilec anaitiosig
Ou eumopikés kor GAAEG amouthoely mapovoidloviar oe TN KOGTOVG mAEOV
dedovhevpévoug tékovg. T cvykekpyévong emtoalels xpemoteg yivetar mpdfreyn n
Omol0. HETAPEPETAL OTNV KATAGTAOT) AOYAPLIGHOD AROTEAEGUATOV.

(wv) Merpntd Kor avricTory o HETPNTOY
Ta perpnrd kot avtictoye petpnt@v amotedovviar and petpntd omv tpanelo. [
OKOTOUG TAHEKAOY podV mepAapfdavetar kat 10 tpanelikéd Tapatpdfnypa.

(v) Epmopixkoi kon gAlor tinpetéot Aoyopragoi
Ot epmopkoi kar Ghlol mAnpatéor hoyaplacpoi tapovoidloviar og T KTong mAéov
SEB0VALVEVOUG TOKOUG,

Anopgioeon afiag

(a) Xpruarooikovouika mepiovotaxd oroiyeio
‘Eva ypnpatookovopukd neplovsiakd otoyeio extipdral og kGHe nuepopnvio Katdotaong
owovopkifg Bgong €rol dote vo efakpiPobel av VIGPXOLY AVTIKEIPEVIKG oTOLKEl Yo
anotipnon tov. ‘Eva ypnuatootkovopkd nepovolakd otoyeio Bempeitar 6tL omotipdron
v VIAPYOVY AVTIKELLEVIKG GTOLYE IOV Vo omodetkviouy 6Tt éva 1) mepiocdTepa yeyoVHTa
elyav opvnTiky enidpacn oTlg avapevopeveg PEANOVTIKEG TOMEWOKEG POEG AVTOD TOV
TEPLOVCLUKOV GTOLYEIOV.

['a mv omotipnon tov pn swonypuévev enevéboemv n Etaypeia ypnoylonotet didpopeg
pebddovg amotipmong. Ot uéBodor avtoi otnpiloviar mave ot Kamoleg VIOBEGELS OV
yivovtor and 10 Awikntikd ZvpPodiio g Etaipeiog pe Paon ta dedopéva g ayopdg
Kotd ™V nuepopnvia g KoTdoTOON O1KOVOLLKNG OfonC.

Znpio amd amOpEIDOT AVOCTPEPETAL OV 1) AVACTPOPY UTOPEL VO GYETIOTEL OVTIKELHEVIKG
pe éva YEYOVOg oL TPOKORTEL PETA TNV avayvépion g {nuiag and amopsimon

(B) Mn ypnuotooixovouixa aroryeia evepynrixot

H Aoywtkn ofie tov otoyeiov evepynuikod g Ertapelag efetaletoan oe kdde
nuepopnvio. Katdotacng owovopikng 0éong yw va eEokpfwbel katd mécov vmdapyEt
evoelln amopeiwong omv afia tev otoyginv evepynrikod. It meputdoelc 6mov
vrapyet £véeldn yw amopeioon afiog ektipdron n avekmown ofia Tewv otogiov
gvepynukod. H avakmown afia evég otogeiov evepyntikod eivor n peyadrepn g
kafaprig ewonpdliung Tyig ota mAaiow pag cuviBoug eumopikig cUVEAAAYRG Kot TG
Tapodoag adiog TWV OVOHUEVOUEVOV HEALOVTIKOV TOUEWKOV pOMV amd TV GUVEXR XPAOT|
oV oToYEloL KL NG TOANGNG TOV 6TO TéROg ™G WEEMUNG Long Tov. H amopsimon
adiag avayvwpiletar 6tav n Aoyot) akia evog otoreiov evepyntikod vrepPaiver ™y
avoktion tov afie. H amopsinvon aéiag avayvopifetar og 5080 omy kotdotacn
Loyaploopol onoTEAESHAT®V TOV £TOVG.

MeTorikb KE@@LaLO
Ot ouvnBeig petoyég tagvopodvral g idla kepdiaia.
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQYEIY X TIE OIKONOMIKEY KATAYTAYEIY

[ 1o £1og mov §Anée otic 31 AskeufBpiov 2011

3. EHMANTIKEX AOT'TETIKEZ OAITIKEX (cuvéyewa)

Mepiopata miporia

H duavopn) pepiopdtov otovg boktireg mg Etaipeiog avayvopiletor og vroypénon otig
OKOVOLIKES KaTaoTdoelg g Etoupeiag 610 étog kard to onofo ta puepiopata sykpivovrar and
TOUG pETOYOVG TS Etaupeiog.

Hpofréwerg

[IpoPreyn avayvepiletar oy katdotaon owovopkfs Oéong, 6tav n Erapeio éxst pua
TOPOVCO, VIOYXPEWOT) MG AmOTERECUR YEyovOT®V Tov Tapelbdviog 6mov sivar mbavd Ot
peArovtid Oa omarmOet expor) owkovopkdv tépov yia va SievdemBei n vroypémon avtr Kot
propei va yiver Baopog vroroytopog tov vyoug tng. H ypéwon yiverar oty xatdotoon
AOYOPLICHOD OTOTEAECUATOV.

uyKpLTIKG T0G4

Omov yxpeldletat Ta GLYKPITIKG TOGA £XOVV AVATPOCSAPLOCTEL Y10, VA GUVASOLY UE TIC adAayég
GTNV TOPOVGineT TOV TPEYOVTOS OLKOVOLLKOD £TOVG,

Avalvon korta Topéa

Aerrovpyids touéas
Ot dpactnpiétnreg g Etaipeiag die&dyovron oe dva pdvo Aertovpyikd topéa.

Tewypapixog topéas
Ot dpaosmpiémreg g Etaipeiog Sie&dyovrot tooo oy Kdnpo 660 kat 010 eEntepikd.

4. ANAAYZIH KATA TEQI'PA®IKO TOMEA

Konpog Addeg ywpeg Olwo
€ € €

2011
Eiwcodnipara
Mepiopata eionpoaxtén 387.247 27.488 414.735
Tokot etompaktéol and enevdbosig 92.597 - 92.597
(Znpia)/Képdog and ndAnon enevdicewv

OV ATOTOVVTN GE dikawm abio péow

TV OTOTEAECUATOV (148.060) 37.822 (110.238)
EAdeiupo and enovektipnon enevdboemv (6.427.121) (558.516) (6.985.637)
OMk6 gro0dnudrov (6.095.337) (493.206) (6.588.543)
"E€oba droikmong (296.315)
Inpia ané epyacisg (6.884.858)
Kabapd £c0da ypnuatoddrmong 1.634
Inpia wpv ™ poporoyia (6.883.224)
Doporoyia (9.196)
Zypia yia to £tog (6.892.420)
Oliké gvepynTiKod 6.020.479 184,413 6.204.892
Ohk6 VoY peOGEOV 1.940,224 - 1.940,224

Ot dpacproteg g Eraipeiog Sieldyovion og 800 yewypagikolg topels, oty Kompo kat ato
eE01epIK0. O Saympiopds Tov ensvdHGEmY £yve pe BAaT TO YEOYPAPIK TOUEN TMV ETEVOVGE®Y.
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

HMEIQYEIY ¥TIZ OIKONOMIKEY KATAYTAYEIS

[a 1o érog mov Anée ouc 31 Askeufpiov 2011

ANAAYZH KATA FrEQI'PA®IKO TOMEA (cuvéyeia)
Kdnpog AMAeg yopeg Olwd

€ € €
2010
Ewodfqpara
Mepiopara ewonpaxtéa 1.500.119 274.826 1.774.945
Toxor ewonpaxtéol and enevdioeig 83.148 - 83.148

Znpio and ndHANCT EMEVELCEQV OV

arotiodvran og dikoun aéia pécw

TOV ATOTEAECUATOV (244.989) (231.142) (476.131)
‘ElAewppo amd gravextipnon

EMEVOVGEMV OV AOTYHOVVTAL OF

dikoun aio péow 1OV anoTEAESPATOY (5.139.993) (1.043.913) (6.183.906)
OAikd eroodnpatov (4.801.944)
"E€oda dwixnong (316.205)
ZIypia and epyacicg (5.118.149)
Kabapd £€o0ba gpnpatoddmong (99.520)
Znpia wpv ™ poporoyia (5.217.669)
Doporoyia (8.276)
Znpia ywa to £T0g (5.225.945)
OMko gvepynTIKOD 11.494.223 1.603.260 13.097.483
Ohké voypehrocmv 1.940.395 - 1.940.395

A6y® Tov yeyovotog oL Ta €oda dolknong ko ta kabopd £€oda xpnuatoddnong g
Etatpeiag ypnoponoodviar yia 11 epyacieg oe 6Aovg T0Ug Yewypopucovg TOUES dev givar
£Q1KTO va doBel avdivon tovg katd topso.

ZHMIA AIIO EPTAZIEX

H {npia and epyacieg avagpépetar petd m ypéwon tov akorovdov:

2011 2010
Znp. € €
Apofn Aounrikov Zopfodrov 23 67.637 54.754
Apopy ypappatéa 1.200 1.200
Apopn perdv Emrponig EXéyyou 1.292 1.250
Awaropato dStevbuveng enevéicemy 7 56.633 121.450
ArkoudpaTo Stayelplong unNTpdov petoydv oto XAK 7 11.105 11.105
Apoify ekeyktmv 5.175 5.750
'E&oda mposmmikond 6 111.268 69.656

"'E€oda ayopdg petoydmv 39 3.868
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQFEIY YTIE QOIKONOMIKEY. KATAYTAYEIS

[N to €1oc mov §Anée otic 31 Aexeufpiov 2011

EZ0AA NTIPOXQITIKOY
2011 2010
€ €
Muicbol 90.686 56.771
Ewopopig gpyoddm 20.582 12.885

—111.268 _____69.656
AIKAIQMATA AIEYOYNXIHE EINIENAYXEQN KAI AIAXEIPIZHE
(1) AiebBvvon Enevévoewv

Me Baon ovppavia, o Aevbuveig Enevdvoenv tov keparaiov g Etapeiag éxet oxond
va viobetel ko va mpel v emeviuTikn mOMTIKY Kol Tovg KaBoPIGpEVOUS antd Toug
Aoukntikovg  ZvpPovrovg kavoviopovs.  Ov gpyacieg tov Awvbuvr) Enevéicewmv
KOAOTOUY TNV EMEVOLOT TV KEQUAi®V Kol TNV Tapoyl enevéutikdv cupBovidy kabnhg
Kot ypoppoteiokég kor Sowkntikég vinpeoieg. [ tig vrnpecieg avtég n Etapeia
Kotéfodrre avé tpiunvo dikabpata wpog 0,75% (2010: 0,75%) smoing, mnéveo omy
ayopaia afio twv vad diedbvvon keparaionv, dnwg vroroyileTat v teAsvtaia nuépa Tov
£KOGTOV UAVA TOV GYETIKOD TPIUHVOL,

To NoéuBpro 2011 o Aownrikdé ZvpPoorio g Etapeiog anedéydn ewofynon mg
Wivovoag eropeiag Eima Holdings 6mwg 0 vototapevn svpeovia dopiopod Atevbovey
Awayeipiong g Etaipeiag pe myv ELMA Financial Services Public Company Limited
teppatiotel pe nuepopmvia 31 OktwPBpiov 2011. Tig vanpeosieg avtég Oa Tig mapéyer n idla
1 Wovovoa etaupeio oty omoia n Etaipeio Oa minpdver ansvbeiag ta Swyetproticd éEoda
voovpEvou 0T Ta £5oda avtd mopapeivovy ota B eninedo pe To onuepVE.

To obdvoro twv dikawpdrov Sievbuveng enevdicewv yu to £tog 2011 avépysta, oe
€56.633 (2010:€121.450) yw v Eroipsio.

(1) Adikaiopa Avaysipiong
Ot tithot g Etoupelag, etvar katoyopnuévol oto Kevipiké Mntpdo tov Xpnpatiompiov
Afwov Kimpov (XAK). To cvvoro tov dikawpdrov dwayeiptong npog 1o XAK yia 1o
£10G 2011 avépyetan og €11.105 (2010: €11.105).

O ypnponiomprakég ovvairoyés me Etaipeiog ekterléomray and Ty Adiky Exevdvtuc
EILEY. Anpéowa Erapeio Afpired.
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AQAQNH ENIENAYZEIZ XAPTO®PYAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQSEIY Y¥TIY OIKONOMIKEY. KATAXTAYEIY

[Na 1o £10o¢ mov éAnée otic 31 Ackeufpiov 2011

8. KAGAPA EXOAA/(EEOAA) XPHMATOAOTHZHE

Inp. 2011 2010
€ €

Tpanelikol tékol siompaktéot 15 106
TOKOL ELGTPUKTEOL GO CLYYEVIKES ETUIPEIEG 23 106.932 3421
Téxo ewonpaktéor and Wivovoa sTapeia 23 14.790 8.373
Zuvarraypatikd képdog - 196
Eooda ypnuarodomong 121.737 12.096
Tékot kar £€0da ypnuoaroddTnong (116.264) (65.549)
Tdkol Opov EIGOSNHATOS KOL £KTAKTNG EIGQPOPEG

Yy TRV duova (2.361) (23.200)
Tokor mAnpwTéot 68 CLYYEVIKEG ETOIPEIES 23 (1.478) (22.786)
Téxkot mAinpwtéot og Whvovoa etaupeio 23 - (81)
Eoda ypnuaroddmang (120.103) (111.616)
Kabapa goodo/(ééoda) ypnuaroddtnong 1.634 (99.520)

9. ®OPOAOr'IA
2011 2010
€ €

Etapikog edpog 9.196 7.053
"Extoxtn £16Qopd yio v duova - 1.194
Dopog wov napakpathbnke og pepicpato eEwtepikod - 29
Dopolroyia o 1) KATACTHOT AOYOPLACHOD OTOTEAEOHATOV 9,196 8.276

H Erapeia @oporoyeitar etaipikd @opo pe cvvieheoty 10% ota poporoyntéa képdn tov
étovg. Emiong n Eraipeio goporoyeitar Ektaktn £100opd yio Thv Guova pe cvviereot 15%
(kata o £rog 2011 10 mocootd Mrav 10% péxpt 31 Avyodotov 2011) oe tdéKoVG and un
ouwviBeig SpaotnprdTneg,

Agv hoyiletar avaPariopevn poporoyio ot dtapopd petad g dikang aéiag kat Tng Tipfg
KTfiong twv emevdboewmv kabmg ta képdn 1 Cnpieg and exnoinon tithov conypévov ce
Xpnuoatotipa ASOv anaiAdooovTal TS oporoyiag.
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

ZHMEIQYEIY ¥TIY OIKONOMIKES KATAYXTAYEIE

[ 1o £1o¢ mov éinée otic 31 Askeufpiov 2011

POPOAOTI'IA (cuvéysia)

Zvpohioon goporoyiag pe Bdon 10 ©oporoyntéo cloddnua kar @opoioviac ue Baon to

Aoywotuer) {nuia éroug

Aoytotik Cnpla £rovg mpiv ) popoloyia

D6pog pe Paon Toug PoPorOYIKOVG CUVTEAESTES
Avompocappoyf ot oporoyia Adyo:

E&6dwv mov dev ekrimTouy

Ec66wv mov dev @oporoyoivron

"Extoktm gio@opd yia Ty dpova - £toug

Dopog mov mopakpatiOnke oe pepiopota eEOTEPIKOV
[Mpdobetog pdpog

Doporoyia wg 1 KoTAoTAON AoYEPLIcHOD aTOTEAECUATOV

BAXIKH ZHMIA ANA METOXH

Znpio mov avoroyel otoug petdyoug ( €)

Mecootabuikog apiOpodg petoydv mov frav ekdopéveg
Katd T SLapKea Tov £T0ug

2011 2010
€ €

(6.883.224) _(5.217.669)
(688.322) (521.767)
738.155 706.853
(41.473) (178.674)

. 1.194

- 29

836 641

9,196 8.276

2011 2010

(6.892.420) __(5.225.945)

Baoum {npia ava petoyr (osvr) (2.44) (1.83)
H nifipog kataveunpévn {npio avé petoyn eivar 1 ida pe ™ Baouc.
ENENAYZEIZ
Ou erevovoelg g Etarpeiog katd khado éxovv mg akoroibeg:
Enevovoeig Sro0éoipueg mpog mdinon
Kéotog Avyopaia Kéorog Ayopaia
peypt ala RéxpL aio
2011 2011 2010 2010
€ € € €
Tithow un ewonypévot oto Xpnpatiomiplo 354.147 219.374 - -
Olixo emevdvoemv diabéotumv Tpog
TAnon 354.147 219.374 - -
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AQAQNH ENENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQIEIT ETIY OIKONOMIKEY KATAYTASEIX

Mo 10 étog oL €ANEE otic 31 AskepBpiov 2011

11. EHENAYZEIX (cuvéxaa)
Engvéioeig nov anotipotvra o¢ dikon afia péom tov anoreleopdrmy

(1) Emevovoers mov katéyoviai yio eumopio

Kéotog Ayopaia Koéotog Ayopaia

péxpt oéia pExpL afia
31/12/2011 31/12/2011 31/12/2010 31/12/2010
Tithot cronypévol ato € € € €
Xpnpanetipro ASidv Kidnpov
Metoyég
XpNUaTooovoukdg kKAadog 418.138 122.950 517.033 210.006
KAddog katavarotik®v ayoddv 239.516 92.234 269.294 146.671
KXdadog Propnydveov 311.000 63.370 370.943 162.310
KAdbog vanpeciov katavaintoy 225.167 71.534 285.092 169.153
KXiadog miemkowmvidv 17.571 5.549 18.578 8.800
1.211.392 355.637 1.460.940 696.940
Metatpéywa alidypapa 1.708.602  1.196.022 2.102.342  2.092.658

Titho sronypévor oe Xprjpatietipia

Ewrepucod 1.804.282 184.413 4.344.323  1.603.260

Tithol pn} s1onpypévor g
Xpnpationipro AZidv

Meroyég 3.039.567 23.063 3.039.567 23.063
OAixd enevdboewy wov katéyovia
yia gumopia 7.763.843 1.759.135 10.947.172 4.415.921
(1) Emevédoeis mov kataywpobviar katd v opyikh avayvapion oe dixkan alia uécw twv
anoteAeopdTwv
Koorog Ayopaia Kéotog Ayopuaig
uéxpt aio néxpt afia
31/12/2011 31/12/2011 31/12/2010  31/12/2010
Tithot srenypévor 610 € € € €
Xpnpatiotigpro ASiov Konpov
Mertoyég
XPpNHaTootKovopKkog kKAGd0g 15.992.716 2.013.10] 18.703.406 _7.381.236

OAix6 emevdboewy Tov Kataympoivial
KOTO THY QPYIKH Qvayvaplon o€ dikon

acia péow tov amoteiecudrwy 15992.716 2.013.101 18.703.406 _7.381.236

23.756.559  3.772.236 29.650.578 11.797.157

OMK6 enevdiocov 24110706  3.991,610 29.650.578 11.797.157
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AQAQNH EINENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

LHMEIQYEIY FTIE OIKONOMIKEY KATASTASEIE

Mo 10 £10g mov édnée otic 31 AskeuBpiov 2011

ENENAYZEIZ (cuvéysia)

g 31 AexepPpiov 2011 enevdioeis ayopaiog aging vyoug €1.283.916 (2010: €2.084.676) civar
decpevpéveg Evavt e§acealong tpanelikdv dtevkordvoewv g Etapeiac.

To 2011, n Erawpeia npoéfn omyv e&doknon 8.853.680 Awmwpdtov [Mpotiunong mov éxdwoe n
ovyyeviei etarpeia Liberty Life Insurance Public Company Limited to omoia avtictoyotv og
8.853.680 Metoyég Tagewg B. To kéotog yia v ayopt Metoxdv Talemg B péypt 1o £10g mov
€ine otig 31 AekepfBpiov 2011 avépyeton oe €354.157 (Enueimon 24).

2011 2010
€ €
(a) Kivyon encvéboewy
Ynohowro 1 lavovapiov 11.797.157  19.132.149
Kabapég (nornoeig)/ ayopég ensvdbosmy (819.910) (1.151.086)
EAleippo and enavektipnon ensvdiosmv (6.985.637) (6.183.906)
Yrdrowmo 31 Askepppiov 3.991.610 11.797.157

O motoTKdg Kkivéuvog kau kivéuvog ayopag mov avuipetoniler n Etapsia oxetikd pe
EMEVOLCELS Tapovatdletal otn onpeimon 21.

2011 2010
€ €
(B) ‘EAdsippa and exavexriunon enevévcewy
7OV AMOTIHOVVTAU O€ JiKany adia uEG® TV anoTedsoudTmy
Enevddoeig mov katéyovrar yio unopia (1.405.873)  (1.242.880)
Enevdioelg mov kataympodviar Katd Ty apyik avayvopiom
o€ dikam agia péow Twv anoterecpdtov (5.562.503) _(4.941.026)

-(0.985.637) _(6.183.906)

IHOXA O®EIAOMENA AITIO IOYNOYZXA ETAIPEIA

2011 2010
€ €
Elma Holdings Public Company Limited 314,668 ___507.882

H Elma Holdings Public Company Limited givar 1) tehuch 100vovoa stonpeia. Ot CUVOALOYES
HETAE TOV eTAIPEI@V sival epmopikig Kat xpNpatodotikig voeng (BAéns onusiowon 23). Ta
o mhver ook eivar elomPaKTEQ/(RANPOTER) EVIOG £VOG ETOVG Kal PEPOVV TOKO TPOS 5%
(2010:5%) emoiomg. H Etoupeia dev katéyst onoesdnnote sEacpakioslg oe oyéon pe T mo
TAVE TOGA.
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AQAQNH ENNENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

LHMEIQXEIY XTIE OIKONOMIKEY. KATAYTASEIY

[N to rog mov éante otic 31 Ackeufpiov 2011

HOZA O®EIAOMENA AIIO/(ZE) EYITENIKEX ETAIPEIEX

2011 2010
€ €

XpewaTtikd vrélovra:

Elma Financial Services Public Company Limited 161.221 11.693
Lemeco Investments Limited 975 20.971
Elma Properties & Investments Public Company Limited 114.076 258.097
Jupiter Portfolio Investments Public Company Limited 1.238.308 -
Liberty Life Insurance Public Company Limited 314.368 488.460
Ohko _.1.828948  __ 779.221
Hotwrtikd vrérownd:

Jupiter Portfolio Investments Public Company Limited - 10.236
Elma Investments Limited 2.350 -
Ol 2.350 10.236

H Erapeia Oewpeitoar ovyyevikn pe tig mo mhve etapeieg kabdg éxouv kowd éreyyo kot
OTMUAVTIKY ENLPPON GTIG YPTHATOOIKOVOIIKEG Kol AELTOVPYIKEG anopdoetg g Etapeiag. Ot
cuvolrayég petalh TV ETOPEIDY Eival EPTOPIKNG Kot xprpatodotikfic eucewg (Enueimon
23). Ta mo mave mocd eivon elompoktéa/(TAnpwtéa) evidg evog £tovg. H Etapeia Sev
Katéyerdev Exel ekywpnoel onoteodnnote eEucodioels o oyxfon pe Ta mo nave tocd. Tao
vrodowma pe TG £Taipeieg pépovy TOKo Tpog 5% (2010: 5%) emoiwg, eEapovpévov tov
vroloimov pe mv Liberty Life Insurance Public Company Limited émov @épet 1ox0 mpog
6,5% emociwg.

EMIIOPIKEZ KAI AAAEL AITAITHZEIZ
2011 2010
€
AlLoL YPpEDOTEG 69.070 12.379

Ta o mave mood eivar ewonpaktéa evtdg evog étovs. H Eraupeia 8ev kotéyet onoeadfimote
eloopalioelg oe oyéon pe to mo mave nood. H éxbeom ¢ Erapeiog otov miototikd
kivduvo kou ot {nuieg omd omopeinon OYETIKA ME TIG EPTOPIKES KAl GAAEG GOLTHOELS
nopovotalovral ot onueimon 21,

METPHTA KAI ANTIETOIXA METPHTQN

Ta petpntd ko avtictoyya petpnTdv amotelodvion and petpntd oty Tpamelo Kut PEPovv
T6K0 TPog 3,25% - 4% (2010: 3,5% - 4%) emoiwg kot givan slorpaktéa o€ TpmT (RO,
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AQAQNH EINENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

ZHMEIQYEIY XTIY OIKONOMIKEY KATAXTAYEIY

[ to érog mov éAnée otic 31 AskeuBpiov 2011

16. METOXIKO KEDAAAIO

2011 2010

Eyxekpiuévo:
Yrérowro 1 lavovapiov kot 31 Askepfpiov

1.000.000.000 ouviBeig petoyés tov €0,09 1 xabepia
(2010: 1.000.000.000 cuvBeig petoyés tov €0,09 n
kabepio) -90.000.000  _90.000.000
Exdouévo kau mhijpwg mhnpwuévo:
Yndrowo 1 lavovapiov kot 31 Aekspfpiov
282.482.787 ovvniBeig petoyés twv €0,09 n kabepia
(2010: 282.482.787 ouviBeig petoyég twv €0,09
Kabepia) 25423451 25423451

2011
Zug 8 lovviov 2011, xatdmv ‘Extoxtng Fevikig Zvvékevong tov petdyov g Etaipeiag
eyKpibnkav ta akéiovba ynoiopota:

E1d1x0 rproua 1

Onwg 10 kepdroio g Etapeiag pewwdel and €90.000.000 Swupepévo oe 1.000.000.000
petoyés ek € 0,09 n kabepd o € 50.000.000 dropepévo o 1.000.000.000 petoyés ek €0,05 n
Kabepd kon Omog N pelwon auty emrevyBei pe ™y akdpwon kepalaiov o omoio éxel xadsi
&V OVTUTPOCHTEVETAL OO TO VIAPXOV EVEPYNTIKG OTNV £KTacT Twv €0,04 Katd petoxy mhve
oe Kabed omd Tig 282.482.787 petoyés mov éxovv ekdobel kat voictavral, kat pe ™ peioon
TOV OVOLOGTIKOV T0G00 OA®V TV PETOYMV 010 Ke@dAalo g Etaipsiag and €0,09 os €0,05
katd petoyf. H peiwon tov kepalaiov Ba oydet, ocdpeova pe tov nepi Erawpeidv Nopo
Kepdhowo 113, and mv nuepopnvia éxdoong tov motonomtikod pelmong kepohaiov and to
ypageio Tov E@dpov Erapeidv kat Enionpov Mapaiimom.

E161k6 ‘Prpioua 2

Onwg pe mv epappoyn mg mo méve peiwong kepoloiov kot TOVTOYPOVE HE AUTH, TO
ovopooTikG KeedAawo g Erapeiag avénbei oto mporyovpevo eminedo g, Sniady oe
€90.000.000 dwupepévo oe 1.800.000.000 Zvvibeig Metoyés ek €0,05 n kobeud, pe ™
dnutovpyia 800.000.000 véov Zvvibwv Metoymv ex €0,05 n kabepd, ot onoieg o eivan iceg
amo Oheg Tig amdyELg pe Tig vIdpyovoeg Zuvileig Metoyég tng Etaupeiac.

Zug 14 Aexepfpiov 2011, kotomy ‘Extaktg Feviknig Zuvérevong tov petdyov Etorpeiag,
gykpibnkav to akoiovba yneicuata:

E1d1xo Prigroua 1

O anogaceig e 'Extoxing levikig Zuvékevong tov petdywv mov éywe otic 7 lovviov, 2011,
onwg avteg avapépovial ota £181Ka yneiopata 1 kot 2 g ev Adym SuVEAEVOTC aQopodv, T0
£WBIKO yMewopa ap. 1 mpoPrénet T peimon mg ovopaotikng abiag ™mg petoyic mg Etapeiag
and €0,09 oe €0,05 xkar 10 €181k yAQiopa ap. 2 mpofAénel TNV aHENCY TOV OVOUNGTIKOD
KeQoAaiov oto mponyoduevo eminedo. Or amo@aosls avtég péypt TNV nuepounvie g
TapPOLOAG GUVELEDOTG SEV EKTEAECTIKAV KOl (e TO Tapdv EW8IKG YHOIGHA aKvpdvovTaL StdTL
1 eowTEPKN atio Tov petoyxov éxel peibel repattépw ot €10 Padpd mov Ba ypetaldtav
véa peimon Kepoiaiov. Qg ex TovToL anogaoiletat va akvpmBoiv Ta tpoavagephévra 1dtkd
ynetopata 1 kot 2 ovtwg Gote va mpotabel véo e81KO WHQoHa Yo, OAOKATPN TV péypt
oNuepov peiwon g ecntepkng agiag e petoync.
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AQAQNH ENENAYEEIE XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQEEIY XTIE OIKONOMIKEY KATAYTAYEIY

Mo to €1o¢ mov éAnée otig 31 Aekepfpiov 2011

METOXIKO KE®AAAIO (cuvéyaia)

E1owcé Yrpioua 2

Onwg 10 kepdrato g Etapeiog pewwbei and €90.000.000 dwipepévo oe 1.000.000.000
netoygs ek €0,09 n xabepd oe € 20.000.000 dwonpepévo oe 1.000.000.000 peroyés ex €0,02 1
kaOepud kar 6mog N peivon ovt emrevyel pe v axdpwon keparaiov 1o omoio éxet yodei
OEV AVTIMPOCMTEVETOL OO TO VIAPYOV EVEPYNTIKG GTNV £ktacn Twv €0,07 katd petoyn méve
oe kabepd and Tig 282.482.787 petoygg mov éxovv exdobel kot veiotavral, kal pe ) peimon
TOV OVOHAGTIKOU TOGOU OAMV TV PETOXMV 010 KeQdAato tng Etoupeiac and €0,09 oe €0,02
katd petoyf]. Emmpoobera, n Etapeio Ba mpoPel oe peiwon tov Anobepomikod vrdp 10
Aptio (share premium) xatd €19.972.510 mocé 1o omoio emiong éxer yalei 9 Sev
AVTITPOCHOREVETAL 0G TO VILapyov evepyNTikd. H peimon tov kepahaiov Oa woydet, coppwva
pe tov mepi Exaupeidrv Nopo Kepddhao 113, and v nuepopnvia £kdoong tov miotonomtikod
peimong kepaiaiov and to ypageio tov Epdpov Erapeidv kar Erionpov MapaAiqmm.

Eidé Prpioua 3

Onog pe v epappoyn g mo mave HeldoNg KeQoAaiov Kot TouToYpove pe auth, TO
ovopacTikO kepdhaio g Etarpeiog avénbei oto mponyoduevo eninedo g, dniady oe €
90.000.000 Swpepévo oe 4.500.000.000 Zvvnberg Metoyés ex €0,02 n kobeud, pe ™
dnpovpyia 3.500.000.000 véov Zuvibov Metoydv ex €0,02 n kabepud, or omoieg o givon
logg and Oheg Tig amMOWELG pe TI VIAPYOVoES LuviiBelg Metoyés g Erapeiag.

To 2012 emiredybnke n peimon keparaiov mg Etapeiag (Znueioon 25).

AHOGEMATIKA

2011 2010

€ €

Arobeparind vrép o dptio
Yrorowro 1 lavovapiov kou 31 Aekepfpiov 19.972.510 19.972.510
Arofcuaticé [Iposddov
Ynoroino 1 lavovapiov (34.238.873) (29.012.928)
Znpia yia 1o £€1og (6.892.420) (5.225.945)
Ynorouto 31 AekepBpiov (41.131.293)  (34.238.873)
OAkS amoBepatikdy (21.158.783) _(14.266.363)

To anobepatikd npocddov dravépetar sopemva pe Tig npdvoteg Tov nepi Eraipeidv Nopov,
Keg. 113 kai nig mpovoieg tov Kataotatikon g Etaipeiog.

Loppova pe tig Kavoviotikég Amogaceg tov ZvpPoviiov tov Xpnupotiompiov Afihv
Kdmpov yia Erevdutikoig Opyaviopovg, pmopodv va davepndodv wg pépioua mpog toug
HETOXOVG To. eloodnuata ond emevovoels, kodhg kar 10 30% Twv mhsovacpdtov Tov
TPOKVTLTOVV ARG KEQUAQLOVYIKA KEPSY.
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AQAQNH ENNENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

ZHMEIQFEIFE YTIE OIKONOMIKEY KATAYTAYEIS

INa 1o £1o¢ mov €Anée otic 31 AskeuBpiov 2011

AINNIOOEMATIKA (ovvéysia)

Amd mv | lIavovapiov 2003, etaupeieg mov Se Savépovv 70% twv Kepddv Toug pET& T
poporoyia, Onwg mpocdiopiferar and tov mepi Extdktov Eiwogopds yio myv Apvva g
Anpokpatiog Nopo, katd 1 Sidpkeia tov §00 etV and 10 TEA0G TOL POPOAOYIKOD ETOVC GTO
oroio ta kEPAN avapépovtal, Ba Bewpeitor mwg £xouv davéperl avtd 10 TOGO cav pépioua.
‘Extaxmn apovtud] siogopd mpog 20% yia ta 1 2012 kar 2013 xar 17% 1o 2014 kot petd
(xatd 10 £106 2011 10 060016 MTaw 15% péypt 31 Avyototov 2011 kar 17% wg To téhog Tov
é100g) Oa eivar mAinpwtéa mave ce vt T Aoyiiopevn Stavopr| HepicHATOg GTNV £KTAGT) TTOV
oL HETOoYOL (GTOpO, Kot ETAIPEIES), KaTd TO TEAOG TG TEPLOSOV TOV 810 ETOV amd to TEAOG TOv
POPOAOYLKOD £TOUG OTO omolo Ta KEPON avapépovtal, sivar goporoyikol kdtouol Kbdmpov.
To 7066 avtd ™g Aoylopuevng Stavopnig HEPIGHATOS PEIOVETOL PE OTOLOBNTOTE TPOLYUATIKS
peptopa mov 13N Savepndnke yio 1o £10G 0T0 0ol TAL KEPSN avaEpOVTaL. AvTH 1) KTAKTN
QUUVTIKT £10¢Qopd kataBdAletar amd v Etoupeia yio Aoyoplacid tamv iSoktntdvy.

TPANEZIKO ITAPATPABHI'MA

H Erupeia eiye ong 31 Aexepfpiov 2011 tpameliké opo maparpafiiypatog vwoug
€1.799.005. To tpanefikd mapatpafiypo @éper oo 3 punvav Euribor + 3,25% (4,45%
emoing) ko eivon e£acQoAlopévo pe evexupiacn HeTOTPEYILMY aEIOYPAPmY EICTYIEVOV GTO

XAK aéilog €1.283.916 (Enpeiwon 11).

EMIIOPIKOI KAI AAAOI HAHPQTEOI AOI'APIAXMOI

2011 2010
€
Oopetrdpeva £€oda 19.753 16.635
Mepiopata minpotéa 53.252 57.442
73.005 74077

Ta mo nave nocd sivar MAnpotéa evidg evig Etovg kat de eépovy TOKo.

®OPOAOTIA
2011 2010
€ €
Etapikdg ¢podpog 33.891 30.727
‘Extaktn sioQopd yuo my dpova 31.047 38.711
64.938 69.438

Ta mo nave nocd etvor mAinpotéa eviog evog £tovg.
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AQAQNH ENIENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

THMEIQYELY YTIE OIKONOMIKEY KATASTAIEIZ
[ 1o £10¢ mov éAnée otic 31 AsksuBpiov 2011

21. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

I'evika

H Etopeia  extifeton  otovg akdrovBovg kwddvovg mov  mpokdmriovv  omd  Ta
APNUATOOIKOVOUIKE [LEGH OV KoTEYEL:

(1) Thotetkds kivévvog

(i) Kivdvvog pevatdmrog

(ii1) Kivdvvog ayopag

To Aountikd ZvpPodiio el ™ yevikr gvbBivn yia tv vioBéTnon ko exiPreyn Tov mhaisiov
duayeipiong Tov ypnporookovopkod kivdhvov g Etapeiog.

O apyég duayeipiong ypnuotookovopkdy Kivdovov g Erapeiog viobetodviar yia va
gvtoniovtar kat va avoddovrar ot kivduvolr mov avripetwniler n Erapeio, va tibevrat
KoTdAANAo 6pla Kivdovou kal eAéyxmv Kat va tapakolovfodval ot kivduvor kot n Tpnon
TV opiov avtdv. Ot apyés kai Ta cvoThpata Stayelplong YPNIATOOIKOVOLIKOY KivEivmy
avaBempodvral TakTikd ET0L OOTE VoL avTikatonTpilovy alhayés otig cuvinkes TG ayopdg
Kot 671§ dpactnpotnteg tng Etapeiag.

To xbpro. ypnpoaroowovopkd péoa g Etatpeiag eivon ot emevdvoels, mosd opeihdpsva
and/ce GAleg cuyyevikég eTatpeieg, EPMOPIKEG KOt GAREG OTOUTHOELS, EUTOPIKOL Kol GAAOL
TANPOTEOL AOYOPLAGHOL, HETPNTE Kat avTioToyo HETPNTAV Kot Tpamtelicd TapatpaPiypota.

Ot mo kétw onuewvoel; mapovstdlovy mAnpopopieg oyetikd pe v éxbeon g Etaipsiog
otov kabe kivduvo mov avagépetar mo TV, oTovg GTOXOVG, apyés Kat Sadikacieg yio
empéTpron kot drayxeipion Kivdhvov kat ) dwyeipon kepoiaiov g Etapsiog

(i) [horoTikic Kivovvog

[IiotwTikog kivéuvog givar o kivéuvog {npiag oty Etatpeia av éva copPairopevo pérog oe
£V YPNHATOOIKOVORIKS PEGO aduvatel va avtonokpdei oTig cupBoaTikég TOV VIOYPEDMOELS Kot
TPOKVATEL KVPing amd T1G EMeVOLOELG Kat T T0od onpaktéa g Etaipeiag.

Enevdvoeig
H Eroapeia mepropiCer tov miototikd kivéuvo emevdvoviag kuping o kvnrég akieg kot o
duvapkovg tithovg (blue chips) mov cuvibwg emmpedloviat hydtepo amd TTwTIKEG TAGELS.

Eniong, v va avtictabuiost pépog tov mo méve kwvdvvov, 1 Etapeia &xer emevdioet o
kwnteg agieg 1060 oto Xpnpatiotipo A&idv Kompov 660 kar o Xpnuatiotipla Tov
eEmTEPIKOD.

Tood opelhdueva and ovyyevikés eroupeies Kou GlAeC anaITHoers

O motwtikdg kivovvog anoppéer and ™y advvapio anorApopig XopNYMCEDY oV EXEL KAVEL
n Etawpeia oe opyaviopots. H Etoupeio epappudolet amoteheopatid diodtkasiss kor eAéyyovg
YWt TEPLOPISHO TOV Kwdvvou avtod. Ot dadikacies mov akokovBovviat mephapPavooy
avompn  afokdymon oL opyavicpod  oTov  omoio  mapaympodVTaL Kar TN OTEVH
napakorovinon g kiviong tov ev Méyw Aoyapuacpod. H Etapsio Sev éxer onpoavriég
CUYKEVIPMOGELS TCTWTIKOY KIvEHvVou.

H Erapeia dev anartel eacpakiceig avapopikd pe ypnpatooikovopkd péoa. H Awedbuvon
motedel 0L dev VIdpyEL MOTOTIKGG Kivouvog kaddg Ta opeépeva Tocd sivar and etatpsiec
10V 1Biov ZuyKpoTNRATOC.
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AQAQNH EINENAYZEIZ XAPTO®YAAKIOY AHMOZIA ETAIPEIA AIMITEA

ZHMEIQYEIX ZTIE OIKONOMIKEY KATAYTASEIY

[ 1o £1oc mov €Ane otic 31 AsxeuBpiov 2011

21. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cvvéyewa)

(i) Ietormikdg kivévvog (coviyeia)

‘ExOcon o¢ motwtiké Kivévvo

H loywotucf] adio tov YpriATOOIKOVOUIKAOY TEPOVCIOKDOV GTOWEIOY OVIUIPOCHOREVEL )
néyrom ékbeomn otov motwTKS kivdvvo. H péyom €kbeon otov moTOTIKG Kiviuvo Kotd TV
Nuepounvia avaeopds &xel mg akorodbog:

2011 2010
Inu. € €
Enevdioeig 11 3.991.610 11.797.157
oot opethopeva and WHvovsa gtaipeia 12 314.668 507.882
oo opethopeva and cuyyevike etalpeisg 13 1.828.948 779.221
Epmopucés ko dAleg anaimosg 14 69.070 12.379
MetpnTd kot avtioTor o PETPNTHY 15 596 844

6204892  13.097.483

H péyromn éxbeom otov motwrikd Kivouvo yio ta 100G 0EMOpEVE 0l CUYYEVIKEG ETOIPEiE
KO EUTOPIKEG KL OAAEG ATAITHCELS KOTG YEQYPAOKS TOpEN ElYAV MG akOA0VONC:

2011 2010
Znu. € €
Eyyopia 12,13,14  2.212.686  _1.299.482
Meto&d 0 - 30 nuepdv 2212680  _1,299.482

(ii) Kivdéuvog pevatémijrag

O kivdvvog pevotdmrag eivan o kivdvvog mov wpoxvmtel 6tav 1) Eraipeia Sev eivon og 0éom va
avtanokpilel oTIG YPNUATOOIKOVOMIKEG TG VTOYPEOoEl Otav mapovsiafoviat. [T
ovykekpyéva, 0 Kivduvog pevotémrag givar o kivduvog mov mpoxdmTel dtav n AEN Tov
TEPLOVCLAKDV OTOLYEIWV Kot voypedaewv ™ Etapeiag dev ovumintovv. Otav o1 An&eig dev
ovunintovy, N arnodotikdtnra propei va avénbei oArd tavtdypova pmopei va avénbdei o
kivduvog Cnuiav.  H Etaipeio epapudler Swadikaoieg pe okomd mv ehayiotonoinon térouwv
Cnudy omeog N dwmpnon TEPOVCIKOY oToElmY pe ynA pevotétnTa, SaThpnon
UETPNTAV KAl AVTICTOLYO LETPTTOV,

Ot ovpPotikés ANEEIG TOV YPHHATOOKOVOLIKOV VOYPEDOEDY TEPAUPAVOREVOY TV
EKTIUNHEVOV TATIPOUADV TOKOV TOPOVGIELOvVIaL To Kite:

Aoytotiky  ZopPoanikég Evtég

afia POEg EVOG £TOVG
31 Asxepfpiov 2011
Eunopwcol ko dddor tAnpotéot Aoyopiacpol 73.005 (73.005) (73.005)
[Mocd ogethdpeva og GUYYEVIKES £TALpEieg 2.350 (2.350) (2.350)
Tpanelikd nopatpafnypa 1.799.931 (1.799.931)  (1.799.931)

_1.875.286  (1.875.286) (L.875.286)
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[N 10 érog mov €Anée otic 31 AskeuBpiov 2011

21. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

(ii) Kivdvvog pevotétnrag (cuvéxeia)

Aoywotiky  Zupforikég Evtog

ala pogg evog £Toug
31 Aexepfpiov 2010
Eurnopicoi ko dAhot minpotéot Aoyapracpol 74.077 (74.077) (74.077)
Moot 0QEAOpEVE OE CUYYEVIKEG ETOUPEIES 10.236 (10.236) (10.236)
Tpomelikd naparpafnyuo 1.786.644 (1.786.644) (1.786.644)
1.870.957 (1.870957)  (1.870.957)

(iii) Kivovvog ayopag

O «kivduvog ayopds eivat o kivdvvog dmov oAlayés oTig TNéG ayophg dmmg cuvedlaypotucég
ofieg, emroxia xav Tipég petoydv Ba  emnpedocovy ta €00da N TV afie  Tow
XPMHATOOKOVOUIKOV pEcwv g Etaupeiog. O okondg g Sryeipiong tov kvdvvouv ayopdg
eivor 1 Suayeiplon kar €leyxog Tov Kwvdhvov ayophs péca ot amodektés petoPintéc Kot
TOVTOYPOVA 1) adENGT TV ATOSOCEMV.

Zovaldayparicég kivovvog

O ovvelaypatikdg  kivduvog efvar o kivduvog mov vumépyer Otav M ol tav
XPNUOTOOIKOVOUIKOV NECWV Kupatveton Adym alloydv otig ovverraypotikés wwotipieg. O
ouvOAOYHOTIKOG  KivOUvog TPOKUMTEL 0TV HEAAOVIIKEG eumopikég  cuveAlayég Ko
OVOYVOPIGHEVE TEPLOVOLAKE GTotKEla Kat VIOYPeDGELS eival o€ vOpIoHa SLaPOPETIKS amd TO
vopuspo Asttovpylog mg Etapeiog. H Etapeia extifeton o cuvallaypotikd kivdvvo mov
npokintel and cvvardayés oe Sidgopa vopiopata Adyw cuvorloydv oe emevboelg
elonypéveg oe Xpnuatiompio E&otepikod. H AwbbBuvon g Erapeiog mapaxorovBei tig
SLKUUAVGELG GTIG CUVOALXYLATIKES ooTi{eg o€ cuveyn Baon ko evepyel avdioya.

H éx0gomn g Etapeioag otov cuvallaypatikd kivéuvo:

H Aoyotuci afia tov xpnpatooikovopkdy nepiovclakdv ototeiov e Etapeiag ta onoia
nopovotdlovial o EEvo vOpopo Katd TV Muepounvia TAPOLGINCNG TOV OIKOVOUIKMY
KQTOoTAOEWVY EXEl ®G aKoA0DOMIG:

2011 2010
Aorbpua AorGpo
Hvopévav Al Hvopévov Al
[Toltewrv  vouiopata [Tortewdvy vouicpato
€ € € €

Enevdioeig . - 28.400 14.264
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[ 1o £10¢ mov §Ane otic 31 Aexkeufpiov 2011

21. ATIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéysia)

Avalvon svaro8naiag
H gvduvapmon /(anodvvapwon) tov Evpd kotd 2% Evavit tov mo méve Eévav vopspudtamy
otig 31 Aekepfpiov 2011 a eiye wg amotédeopa v adénon/(ueioon) ota anoteréouata 6g

axorovbwg:
AnoteAéopata
€
31 Aexepfpiov 2011
Aorapra Hvopévev Molueudy -
Alka vopiopato -
31 AexepPpiov 2010
Aoképur Hvopévov Tokueumv 568
AXa vopiopata 285
— 833

Kivévvog emitoxiov

O xivéuvog emrokiov eivar o kivduvog 6mov N ol TOV YPNUATOOKOVOUKGY RECWV
dwkvpatveror efatiag oAloydv ota emrdk g ayopds. H Awdfuvon g Etaipeiog
Topoxorovdel TG Stakvpdvoelg ota enttokia o€ cuveys Baon. Ta xpnuaTootkovoutks, péoa
g Etaupeiag anotedodvion omd éva onpoviikd pépog og petpntd otny tpamrela.

2011 2010
€ €

XPNUATOOIKOVOULKS HEGT KUULOLVOUEVOD
emirokiov (Enpeiwon 15) - 844

Kivdvvog peraflorns tidv

H Erapeio vrokeiton og kivéuvo and petaPoréc oTig 1péyovceg TG Tov ENEVEVoE®DY OF
komtég adieg mov avagépoviar oty onpeioon 11. O Awvbuviig Enevddoemv (Enueioon 7)
meplopiler tov kivéuvo pe ™ Snuovpyia yaproguroxiov peyddng Swacmopdg TGO
yewypogika (pe emevdvoelg oto Xpnuponotipo Afwv Kidmpov kar oe Xpnuatiomipia
eEwtepkov) 600 Kat og Kot yopieg TiTAwV (e £mevdioetls oe Slhpopovg kAGSovg). Emiong n
Emnponr) Ekéyyov mopaxorovbei o TaKTA ypovikd SACTANATA TO YUPTOPUAGKIO TNG
Etapeiag.

Aixam alia

H dikam afio avtupocwnedel 10 mocd oto omofo éva otoygio evepyntikod 1 mabnTiKoD
pmopel va aviadhaxfel N e vroypéwon va arominpwbel ota mhaicwn pag cuviboug
EUTOPIKNG GUVHAAOYNG,

H dikown afia twv VTOLO®V YPIHATOOIKOVOLIKGY GTOLEIWV EvEPYNTIKOD Ko TabnTuco) TG
Etapeiog  givonr mepimov ov {8ieg pe ta mood mov mapovoidloviar ota Bifria xatd v

nuepounvia g KATAoTAGTG OUKOVOPIKTG BEoTc,
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[ 1o £ro¢ mov énte otig 31 Askeufpiov 2011

21. AIAXEIPIEH XPHMATOOIKONOMIKOY KINAYNOY (cvvéyewa)

Aikoun alia (cvvéyaa)

Me Bdon mv ayopaia afia tov Tithwv mov Hrav ewonypévor oto Xpnuotiotipo Afdv
Kompov v mponyodpevy nuepopnvio £ykpiong twv mapodomv OlKOVORIKGY KATUOTAGEWY
(26 Ampihiov 2012) n ayopaio afio Tov yapropuAakiov avtod (pe Paomn v covlson tov
onwg frav otig 31 Aekepufpiov 2011) avépysrat oe €3.389.146.

O mo k4t nivaxag ToPOLCLAlEL ™V avdAvon Yl T XPMUATOOKOVOUIKG [EGH OV
arotipobvtol ot dikam afia pe Bdon ™y wpapyie TPV enmidwv avdloya pe T onpocio

TOV EGPOMV IOV YPNCHOTO00VTAL Yo Tpoodopopd g Sikang adiag.

epapynong g dikang aiog sivar ta axdiovda:

Ta enineda

¢ Eringdo 1. Emionueg yxpnuamomploxés tpés (Gvev mpooapuoyis) oe oyopés e
ONUOVTIKG OYKO GUVEARAYDV Yt SO TEPLOVCIOKG OTOElR 1) VITOYPEDGEL,

e Eningdo 2: Eiopoég mnv tov ypnponiomplakdv tindv mov mepiapfdvovior oto
eninedo 1, ou omoieg pmopovv va mapotnpnBodv Yo To TEPOVCIOKS oTOLKEID 1 TV

vroypeéwon, eite aueoa, site Eupeca.

* Eminedo 3: Eiopoég yun 10 meprovoiakd oroyelo 1| tyv vroxpéoon mov dev Basiloviot oe

TAPATNPNOINO SEGOUEVA TG Y0P,

2011 Eningdo 1 Emingdo 2 Eminedo 3 Ohké
XpNRatoolKovopLkd TEPLOVGLUKA GTOLY Ll € € € €
Emevdioeis mov amotiuodvral oe
Sikain alio péow twv aroteleoudrwy
Enevdvoeig mov katéyoviot via epndpa
Enevdioeig oe petoyég 540.050 - 23.063 563.113
Engvdidoelg oe petatpéyyia afloypopa - 1.196.022 - _1.196.022
540.050 _1.196.022 23.063 _1.759.135
Enevdboeig mov kataywpodvial kard
™V apxIKi avayvopion oe dikan adia
HEO® TV aroteleoudatmy
Enevdioeg oe petoyésg 2.013.101 - - 2.013.101
Enevidoeis hiabéoues mpog madrinon
Enevdioceig o petoyiq - - 219.374 219.374
Ohkod 2.353.151 _1.196.022 242.437  3.991.610
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[ 10 £10¢ o éAnée otic 31 AekepBpiov 2011

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)
2010 Eningdo 1 Eningdo 2 Enincdo 3 Ohkd
XPNUATOOIKOVORIKG TEPLOVOLOKA GTOVYEIR € € € €

Erevddoers mov arotipuodvrar oe
dixaun alio péow Twv anoteAeoudrwv
Enevduoeig mov katéyovat yia epmopua
Enevéioei; oe petoyée 2.300.200 - 23.063  2.323.263
Enevdioeig o peratpéyipa alidypoepa - 2.092.658 - 2.092.658
2.300.200 2.092.658 23.063 4.415921

Emevévoeis mov katoywpolvral katd
™Y QpYIKH avoayvopion oe dixan alia
HETW TWV amoTedeoudTamy
Engvdioeig og petoyée 7.381.236 - - 1.381.236

Ohwo 9,081,436 2.092.658 23.063 11.797.157

Avalvon evarolnaiag

H av&non g tipig tev petoxdv mov kateixe n Erapeio otig 31 Askepfpiov 2011 kard 5%
Ba eiye wg amotéreopa v adénon ota S kepdhala katd €226.636 kar ota anoteléopata
Katd €226.636. Ze mepintwon peimong 5% Ba mpokdyet N e adré avtifem) enidpaon ota
01 kepdiona Kot Ta anotelécpata,

dioyeipion kepadaiov

H apyn rov Alowntikod ZvpBoviiov sivar va Siatnprioet o Suvath kepatatovyiky Baon étot
MOTE VO SCPOAIGEL TV EUTGTOCVVI TOV EREVEVTOV Kal Tng ayopds Kol vo VTOGTNPiLeL
perrovrikny avénruln twv epyactdv mg Etopeiag. To Awnrtikd Zvpodiio mapokorovdei
mv anddoon kegpalaiov n onoio kabopileton wg o KEPSOG Y10, T0 £T0g S Tt 110 KEPHAQLQL.

To Awoumntwd ZvpPovio mapaxorovlei eniong 1o mocootd mov Sideton wg pépropa oTovg
HETOXOVG. Agv vipyav ddlayég oV mpoaéyyion g Etapeiag yia ™ Swoyeipion kepohaiov
KOT 1) StPKELR TOV £TOVG,

EYNAAAATEZ ME TA OPI'ANA AIOIKHIHZ

Katd ™ dapkeia tov €rovg 2011 dev vmipyav omoweodimote cuvaliayéq petald tng
Eraipelag kat toov Opyavev Awiknong.

LYNAAAAT'EZ ME ZYNAEAEMENA TIPOZOQIIA

H Eraupeio eréyyerar and v Elma Holdings Public Company Limited, n onoia sivar npdoia
etaipeio eyyeypappevn omv Kdnpo g onoiag ot tithot sivat gionypévor oto Xpnuatiotpio
Adidv Kompov omy Evodhaktiki Ayopd Xpnpotiompion pe Hepiy poppoyh tmv cuveydv
vroypecewy tov Enevdvtikav Etapeidv.

Ot eraupeieg o omoieg mapovoiafovial mo kGt wg cuyyevikeg etaipeleg sivar ouvdedepéva
rpdcwna pe myv Etoipeia kabhg éxovv kowod éreyyo.
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[ 1o é1o¢ 0w £Anée otic 31 AekeuBpiov 2011

23. LYNAAAATEZ ME £YNAEAEMENA ITPOZQIIA (cuvéyela)

Kota m dubpreta tov étoug dev vmpyav onoesdfimote Grieg cuvodlayés ne ouvdedepéva
TPOCWTR TEPAV TV O KAT® GuVaAAaydV:

(1) 18bvovoa ctaupeia

Elma Holdings Public Company
Limited

(ii) Zvyyeviies etaupeisg

Jupiter Portfolio Investments Public
Company Limited

Elma Financial Services Public
Company Limited — Aigb6uvon
Enevdioswv

Elma Properties & Investments Public
Company Limited

Lemeco Investments Limited

Zovallayés

Epmopicég
XpNHoTootKoVoLIKES
Téxkor

swonpakteot (Enp.8)
Tékow minpotéot (Enw.8)

Epmopikéc
Xpnuaroddmong

Toxor erompaxtéor (Enp.8)
Toéxkow minpatéot (Enu.8)

Epmopikég

MAxardpoto Sievbuvong
EMEVOVCEQV KoL
Aygiprong (Znp.7)
Xpnuatodotnong

Téror ewompaxtéor (Enu.8)
Toéxor Minpotéor (Enp.8)

Evoixiwa mAnpotéa
Epmopixég
Xpnuarodomong

Epmoptkég
Xpnuatoddtnong

Toxor etompaktéot (Inp.8)
Téxot Minpotéor (Enw.8)

Liberty Life Insurance Public Company Xpnuatodétnong

Limited

Torol ewonpaxtéor (Enu.8)

2011
€

(208.004)

14.790

239.865
980.190
28511

(39

(5.379)

(56.033)
212.347
41

(1.448)

(7.859)
(182.044)
45.883

(20.086)
89

(174.092)
78.291

2010
€

499.590

8.373
81

564.876
(191.961)
1.977
(12.213)

2.300

(121.450)
140.919
408
(1.523)

(7.859)
(9.009)
275.000

314.093
152.329
1.036
(9.050)

1.238.176

Toy6v vrdroua pe Tig mo mave Etaipeieg tapoveidlovrar oty onpeinon 12 kat 13. Ot
mo mave etaipeieg elvar cuvdedepéva npdomna pe v Eroupeia cppova pe tig mpdvoieg

Tov AAIT24.
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[ 1o £10¢ ov Anée otic 31 AskeufBpiov 2011

23. LYNAAAATEX ME LYNAEAEMENA [IPOZQIIA (cuvéyaia)

2011 2010
(iii) Auoify Arowenrixadv Zoufodiwy € €
Qg ZopPovror - Acoudpote, 4.300 5.400
Qg Exteleotikol - Aikaidpota 3.600 3.600
- MioBoi 59.737 45.754
67.637 54.754
ApoB] yio vimpeoieg Olkd
Q¢ pérn
AounTikoo Qg
ZvpPovkiov  extehecTikol
€ € €
2011
Muyarakng loavvidng 2.400 36.160 38.560
Ztépog Aoilidng 700 - 700
Kikng Asvkapitng 1.200 - 1.200
Avdpéog Movoiovttog 1.200 - 1.200
lakwPog Kovortavrvidng 1.200 - 1.200
‘Eleva [Titta 1.200 23.577 24.777
1.900 59,737 67.637
ApoPn yio vimpeasisg Ohikd
Qg pén
AroknTikou Q¢
ZvpPovkiov  exteleotikoi
€ € €
2010
Muyaidueng loavvidng 2.400 30.419 32.819
Yrépog Aotlidng 1.200 - 1.200
Kikng Aevkapitng 1.200 - 1.200
Avdpéag Movstolttog 1.200 - 1.200
lakoPog Kovotovrividng 1.800 - 1.800
‘Ekeva [Titta 1.200 15.335 16.535
9.000 45,754 54,754

Ta mow mave £6oda dev mephapPavovy ta ££oda mapovsiaong ta omola avépyovial oe
€1.305 (2010: €1.620).
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IHMEIQYEIE XTI QIKONOMIKEY KATAYTAZEIY

[N 1o érog mov éinée atic 31 AekeuPpiov 2011

ANEIAHMMENEZ/ENAEXOMENEEL YIIOXPEQXEIZ

H Eraweia mpoéfn omv efdoknon 8.853.680 Awawpdrov Ilpotiunong ta omnoia
avtiotoobv oe 8.853.680 Metoyés Talewg B mpog €0,10 to kdbe éva, to omoio exd60nKay
and v ovyyevikn etoupeia Liberty Life Insurance Public Company Limited otig 9 Maiov
2011.  Ov Meroyég Taéewg B sivar ywpig dikaimpa yipov kar dev éyouv eonydel oto
Xpnuatiompo Adiwv Kompov. Zopeova e toug 6povg eviokng twv Metoydv Tééemg B, 1
Eraupeio xatéBare €0,04 yo kaOe o petoyn péxpt to téAog tov £toug mov €Anée otig 31
AgkepPpiov 2011, Ta v mnpn e&épinon twv Metoydv TaEswg B, n Erapeia 0o npénst
va kataBarer to tocd tov €0,01 yia kGbe petoxn péxpr tig 31 AekepBpiov kabe érovg péypr
10 2017. H ovvohut) vroypéwon tng Etapeiog péypt myv andktnon tov véev miAipog
eCopinuévav Metoymv TaEewg B avépyeton oe €531.222 kar Oa mpokinter kg axorovdmg:

‘Etog mov Afyel otig:

€

(i) 31 Aekepfpiov 2012 88.537
(i1) 31 AekepPpiov 2013 88.537
(iii) 31 AexepPpiov 2014 88.537
(iv) 31 AekepPpiov 2015 88.537
(v) 31 Aekepppiov 2016 88.537
(vi) 31 AsxepPpiov 2017 88.537

331.222

Me mv nMipn efopinom, n etaupeia Liberty Life Insurance Public Company Limited Oa
anodidet pio TANPos eEopAnuévn petoyn o kabe pia veotduevn Metoyn Taéeme B.

Agv vmfipyov omowecdfinote Glheg avernuuéveg 1 evdexdpeveg vmoypemoelg otg 31
AgxkepPpiov 2011,

IF'E'ONOTA METATI'ENEXTEPA THZ NEPIOAOY ANA®OPAX

Zug 20 lavovapiov 2012 emrevydnke n peimon Tov ekdopivon petoyikod kepalaiov g
Etopeiog and €25.423.451 (282.482.787 ocvvibeg petoxés tov €0,09 n xodepia) oe
€5.649.656 (282.482.787 ocvvifeig petoyés tov €0,02 n kobepia) pe a8k andeacn mov
emkvupdinke pe Adraypa Awacmpiov otig 13 Iavovapiov 2012. H ev Aéyw amdeaon
1£0nKe o€ 1oy0 and g 15 GePpovapiov 2012 (Enpeinon 16).

Agv vmpyav dAha omolodNToTE OVCLHEY YEYOVOTA HETOYEVESTEPE TG TEPLOBOL AVAPOPEL,

Ou owovopkég kataotdoelg eykpibnkay ond 10 Awwntiké LvpPodio otig 27 Ampihiov
2012.
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