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EFREMICO HOLDINGS PUBLIC LIMITED

AHAQEH TON MEAON TOY AICIKHTIKOY ZYMBOYAIOY KA
YIEYOYNON THE ETAIPEIAS NA TH EYNTAZH TON
OIKONOMIKON KATAZTAZEOQN THE ETAIPEIAL

Toppwva pe 1o ApBpo 9, sdaow 3{y) ka1 {7} tou wepl HpoliroBicenv Awpdvaias (Kivniég
Agieg mpog Awpovudrevon o PuBulduevn Ayopa) Nouov tov 2007 ("Népog' ), suslc 1a
géan tov Awinmnikoy ZvpBoviion. wor o1 dAAGt vaedBuVol VIO T OIKOVOMIKES
Ketuotaoec e etoipeias Efrernico Holdings Public Limited (v “Eraipeic’) vie 1o érog
wow éanée ong 31 Asxepfplov 2011, emPefawsvonpe 6168 doav yvwpilovus:

il

(g} Ot eThGIEC OIKOVOUIKES KUTOOTEGEK o1 onoiec mupousiGloviot o1Tig gerides % Hy ol

1) wuropricmnray coppovo pe o Awdvh Hpdrome Xpnporoowovopikic Avagopds
e oure vwobemiBnkay oxd iy Duvponeiky Eveon, kol obpeove pe 1ig
Swraeg rov ApBpou 9, eddwio (4) rov Néuov, xat

ity mapéyoov ainbvy xar Slkem sikbve TV oTOWEIGY  TOL  EVEPYNTIKOT Ko

TEONTIOD, THE ¥PTLOTOOIKOVOLIKNG KOTAGTOONS Kut 10U Képdoug 1 {nulov g

Efremico Holdings Public Limited xan

By H £xbeoon touv Awwntikod ZuuPoviiov rupiyet Skam avookdnnon twy LiCzwy
KOt THS  IOMHUTOOIKOVOWIKTS  anGdoons  tne  emyelpnonsg  kobdg  xom g
yonugroowovopucrg Bfoneg e Eraipeiag, pull pe mepuypusf] tov xupidiepwy

Kvdhviny kot afsPaotirav nov aviipetwnilovy.

Ta Mékn rev Awmkyrixo?d Zovaboviioy

Ewrcasorixol Lopfovio:

# g

YretBuvor v tn abvreln Tev STHACUOY SIKOVOMIKGDY KOTUSTAgEnY




EFREMICO HOLDINGS PUBLIC LIMITED

AIOIKHTIKO SYMBOYAIO KAI ETTAITEAMATIKOI ZYMBOYAOI

Awwnikd ZvpPovio

Upopparéog

AveLQpTTol EAEYKTES

Nouwot ovpfoviot

Toare(itng

Evveypaupévo ypuosio

Nixog Egpaiy - Hpdedpog
Eieviton Eepaiy
Muyofih Moavpoviyng

Mixdane Eppaip
(Sopiotnxe otic 24 DePpovapiov 2012)

Nicos Efrem Enterprises Ltd

KPMG Limited

E. ®hovpévilov & Zia AETLE.

Tpanelo Kinpov Anpdow Eroplo Ao

Néo Biopnyovik) Zovn Apadinaov,
7103 Apadinmov,
Adpvaxa,

Kinpog

I3



EFREMICO HOLDINGS PUBLIC LIMITED

EKQELH AIOIKHTIKOY YYMBOYAIOY

To Awwnrkd ZvpPoviw rapovoudler v Ethown Exfson 100 Kot Ti¢ EAEYUEVES OIKOVOUIKES
worosthoe g Efremico Holdings Public Limited (n “Eropeia™) v 1o £1og mov £anée onig 31
Aexepfpiov 2011,

KYPIEZ APAYTHPIOTHTEZL

O1 wkhpieg dpootpiotyies g Efremico Holdings Public Limited watd to £rog 2011 frav o
emevdboewy oe tithovg swonypévovg oto Xpnuoatotipwo Afubv Kompov, oe tithovg um
E10TY HEVOLG 68 ypnuaTiotiipo aihv, kabhg kK o dAieg enevddoeic.

OIKONOMIKA ATIOTEAFEZMATA

Ta owovoukd anoteréopato g Erapeing napovoidloviar 6TV KUTGOTOST] GUVOAKGY EGOO®Y
ary oeiiba 9. H (nuio érovg avépystar os €385.110 (2010: €220.632 xépdog). To Awumrikd
ZvpPoviio npoteivel dmwg 1 nplo v 1o £10¢ peragepbel oto anobepatikd Tpocodon.

EETAZH TON EZEAIEEQN, THIX OGELHZ KAI TON EHIAOCLEGN TON
APAXTHPIOTHTON THZ ETAIPEIAL

H owovopu xatdotact g Erapeieg dnog nopovoidlerar 0TS OKOVOUIKES KATHOTAGEW Jev
Bempeitol KavoromTiky kat 1o Awiknrikd ZvuPoviio pehetd pérpo xat evépyeieg via Peitioon
.

MEPIZMA

To Awucrkd ZvuBodiio dev mpoteiver v xatafoly pepioparog.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

i’}s é«:ﬁg}tés%g{}z kivbuvor atovg orolovg sxrifetar v Erapsic xou o1 evépyeieg noo iopPbver via

i

Suy oy toug, avapipoviol ot anuelnon 15 tov omovopkdy xarastéosey g BErawpsiag.

METOXIKO KEQAAAIC

e}
SEI

F g S 2 P S A g o
SOTO T CWPKEM TOU ETOUC 1] DTUpes i Be

AELTOVPYODCE VTOKUTASTHRATA.




EFREMICO HOLDINGS PUBLIC LIMITED

EKOEIH AIOIKHTIKOY ZYMBOYAIOY

MEAAONTIKEL EEEAIZRIZ

H Eroupsio avopéveror vo ovveyicel v dpaomporowitan otovg oug tousic. O 0IKOVOIIKES
IPOOTTIKEG avauéveral v cvveyloovv va smnpedlovear onuovrikd and g elerifeg oro
Xpnuatwompo ASiov Korpou ko otny Korpokd] okovopio.

To Awumrd ZvpPodhio dev avapéver onpaviikés ariayés ot dpaotypidtires tig Etoupeiug
VIO TO TPOGEYEG HEALOY.

AIOIKHTIKO ZYMBOYAIO

To Awownruct ZupPodiio araprifetal and tovg svpBodiovs nov avapépoviatl oty oeiida 2. Z1ig
24 Gefpovapiov 2012 o wipwog Muyding Eepoip dwplotnke o véo g.ié;&{}” OV AWOIKTTIKOY
Zoufoviiov. Zopepova pe 1o Kataotarikd g Etaipeiog ot ZopPoviot mov e&épyovrar elvat o k.
Miyaang Eepain kat 1 wopia Eievitoa Egpaip o onolot siven enavexdeEyior kat tpos@époviat
Y0 ETAVEKAOYT.

Asv viiplav f}*e:mgcséﬁ*g@ts dikeq ovouwddeg alhayéc ot oOVOEST, OTIV KOTOVORY TOV
apuodotitov, | oty anolnpinon Tov Awumrikod ZvuPoviiov.

ATAGROPONOIHIH ENAEIEHE CIKONOMIKON ATIOTEAEZMATON

Ta owovoukd anotshiopara g Etopsiog ﬁﬁ?ﬁ%éﬁiagei}v Tig w0 KGre Sweopés petald hg
£vieigng ONOTEASCUATHV IOV GVOKOWVOINKE Kt TV EASYUEVOY GROTEASOUETOV Vit 10 104!

2011
-
<
Képdog {‘i”éiéi;}{s‘s‘{{ ue v avexolvaor fviedng amotcAsoudtoy 34,174
Emnpéobero Ehheypa and enavertipnon ensvivoeny Tov amotodviat ot
Stxoum HEcH TaV &Ea}?&ﬂéajéﬁ?f@ﬁ" (251.096)
Emumpdobern aiioyn ot Sixan afio pepwiov o8 ovvdedepbvy etaipein {164,155
Ardeg avfopsuboey o8 fooda kai £500a (4.033)

LZYNAAAATEL ME LYTTENIKA MEPH




EFREMICO HOLDINGS PUBLIC LIMITED

EXKOEZH AIQIKHTIKOY 2YMBOYAIOY

ZYM®EPONTA LYMBOYAGN KAl ZYNAEAEMENGN MEPOGN ZTO METOXIKO
KEDAAAIC THI ETAIPEIAZL

To mocootd 610 peroyikd keearaw g Etopeiag mov katéyovv xotd kopdomnio, dpsco 1
fupesa, o pEAN tov Awummikot Zvpfoviiov, 1 odlvyog Kot T avijixo TEkva Toug oTig 3
AexeuPpiov 2011 kot onic 22 Azmpikiov 2012 (5 nuépec apw omd TNy NUEPOUNVIG EYKDIGTS TGOV
OWOVOIKOV KOTaoTaossoy Tig Eraupelag) fitov g axohodbong:

3171272011 22/472012

% %
Nirog Egpaip 16,14 16,14
Eievitoa Eopaiy 15,47 15,47
Muyoni Mavpovinme 0,42 0,42
Muydine Egpain 0,31 0,31

KYPIOTEPOI METOXO!

1 31 AexepPplov 2011 won 22 Ampihiov 2012, (5 nuépeg npv THY TjUEpOUTViO £YKPIOTC TOV
mﬂopzww karaotdoemy g Etapeiag), o1 mo wdre péroyor watsiyay mépuyv tov 5% tov
sxdoBiviog petoywod kepalaiov g BEropeioc.

3171272011 22/4/2012

% %
Nixog Eopain 16,14 is,14
Eisvitoa BEopuin 15,47 1547
Nesgurog Moviimtdc 7,43 7,43
Universal Life Insurance Public Company Lid 5,16 5,16

FEFONOTA META THN HEPIOCAU ANAGOPAZ

UOVTIKG YEYovoTH petd Thv meplodo avaeoplc nov va &7

ne s RS
31 ézg:mgég@{}z; 2011
!

Asv vrfiplav o
KOTUGTATE OTY

aax

AHAQZH ETAIPIKHLI ATAKYBEPNHIHL

i“"‘)

Lo BEroupmng At z;wj{:e
¢ e xotyopilog tov XAK Ono
£IVUL DIOYPEWTIKY




EFREMICO HOLDINGS PUBLIC LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

KAGOPIZMOL ETHZIAZ TENIKHZ ZYNEAEYZIHIL

H nuepopnvia e Emowg Devucig Zuvéievong g Erapeing Bo amopaoiorel otnv exdpevy
covedpin Tov Awurikot Zvpfoviion.

ANEEAPTHTOIL EAETKTEL

Ov avefapriror ereyxtég, KPMG Limited, exdfiooav embople va efoxoroviioovv va
TPOCQEPOLY TiC uInpesiss Tovg. Whgoue oy vo exavadiopilsr tove aveldprnrovs sheykric wo
va efovowdotel 1o Awwmntied Zupboviio vo xubopicer v auoify tovg, Ba wororelel oty
Emjow Neviy] Zuvéieoon,.

Me evtokn tov Aowntikod ZupPoviion,

s,

Nicos Efrem Enterprises Lid
Ppapparéog

Arvimeoin, 27 Arnpidion 2012



Trnadpwvo  +357 22 209000

KPMG Limited

Eykexpipévor Aoviorég Daf +357 22 678200
Eonepibwy 14 E-rnail nicosia@kpmyg.comcy
1087 Aeuwwoia, Kinpog Iprooshiba  wwwkpmg.comoy

To.211 2
1502 Asuasolo, Kinpog

g

EKGQEZH ANEZAPTHTON EAETKTON
[POL TA MEAH THX

EFREMICO HOLDINGS PUBLIC LIMITED

‘ExBeon eni tov 0iKoVOulkGY KUTROTAGEDY

Exovus shéyEer 1 ouvnupéver omovouikis kataotdos g Efremico Holdings Public Limited (y "Eraipele”)
ong aeAideg U péypr 31, ov omoisg amoteAcUvion and Tny xOIGoTaon ypnuartoowovoukis Sfong ong 31
Asxsufplov 2011, nig kataotdosig cuvorix@y £obbuy, perafoldy blov Keguiaioy Kot TOUEIKGOY pOGV TG
Erauipeiog tov £toug nov £Ande iy nuepounvia autd, Kol TepiAmyn, onpavniKOy AOVIOTIKGOV TOATIKGY Kat ACIES

emEEnynpaTKEg TANpOPopiE.
Eotivy rov Jrowyricol Zouflovdion yrr v Owovopnés Karaordoeig

To Awiknried Zvubodio sivar vredBuvo yio Ty KatdpTion owovoukey Kotactdoswy trg Evapelug nov va
Sivowy adnfvh ko Sikoun eidva odppova e 1o Aetvi Npbrone XpnporecoovopKig Avagopdc 6nws autd
vioBethfinxay and v Evpenuind Eveon ka 1ig anaitioeg 1ov nepl Eraipeaidv Nopou g Kinpou, Keg. 113,
Kot v exelveg Tg sowtepikés SikAibec mov 1o Awmnrikd ZvuBoltiio xefopiler wg anupuiniteg ©ote vo
xafloratar Sovath 1 KaTdpnioy oovouikGy xataotdoewy ¢ Etoupeiag analiayuéviov and ovoundeg spdind,
cperoubvor eite o€ andrn eite og AdBog.

Fubfivy rwy Ligyeray
H e

H Suchy peg evflvy slvan v eK@p@oouie ybun enl gutdv 1oV OIKOVOIKOY Kataostbdocny ue Bdon rov dheyyd
uaG. AVERYNSOUE Tov EAsyyd pog obugwve pe to Aibvh HNpbrunae Exéyyov. To Tpdrurg gutd aratrodv vo
SUPLOPEEYOLOOTE e KaVOVES Bsovroiovioe Ko va oyedidlovpe war Sevepyodue tov Ehevyo ue owoRd T

&’E‘}&T"{Eﬁﬂ rsdo *ngs&w;: éiﬁi(}&;}{iz‘ GG Vi 10 sdv ot z}iiﬂ{}ﬁ@iﬁkgi &Q“{{é{?ﬁ}g?ii H1 Maéiyaia‘}; slvan C{?‘i{i?ffi”ii&rk

and oustnder gedia.

O theyyoc rephapBdver ) Sievipyain Sudiucioy yia Ty ardKnen EALYKTIKGOV TEXUNpILY OYETIXG HE TU 700l
Ko TG YVOOSTOROUOES o1 mﬁazf@a;x& xataotdos e Eropsiag. O emdeybusveg Swdikooiss fusifoviot

oty Xplen 1o EAEYKTY, Reptlapfovoptvig Thg EXT g,zrgrg TV gzxf}w&v QUTIDEOUG {mi;z; KOO TV CIKOVOLHEGY
xKaraotoewy ¢ Erawpelog,

vépyeia {ﬁ}‘ﬁ‘fr; Ty
eRTILAGELY  KIVEDVEV,
‘%E%W’Q;ﬁéf}zf 5

iE
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EFREMICO HOLDINGS PUBLIC LIMITED

Iveoun

Katd mn yvoun pog, o owovopikés karaotdoeg e Ervapeiag Sivouy ednBvn xor dixoun ewdva g
yprpatocwovoluksg Béong g Efremico Holdings Public Limited omc 31 Askepfpiov 201, wor mg
¥PNBETOOIKOVOIKTS THE £niS00Ng KUt Tev TAUsiakdy podv e v 1o £to¢ nov £infe v nuepopnvia aut
ooppova ue 1o Aetvn Mpdruna XpnuotooiKovoulkng Avagpopas 6nws cutd vioBetifnkay and v Evpwnaixng
Evwon ki 1ig armtiioes tov 1epl Eraipaiov Nopov g Kinpou, Kep. 113,

Fupaoy Géuaros

Emoipovue ™y rgegagfq s1r onpsinsy 19 Tov OIKOVORIKGY xaf@st{iﬁng mzz befyver 6ty Eraupela vréom
xafoph Cnplo dyoug €385.110 xard v Sidprew tou £roug wov hnde ong 31 Askepfipiov 2011 rot xard oy
nuepounvia ourh, o1 TPEYOVOE] VEOYPEGUES THG vrepffuwvay 10 CUVOAD TWV KUKAOQOPOUOVIGY NEDIOUTIAKDV
orouyeiov mg katd €66.633. O rapdyovreg avtol, pell pe dida Bfpata nov elnyobvrar ot onpelven 19
vrodnidvouy my brapln ovowotikig afefadrag Ko evbiyetar va pavepdog onpaviucd apgoiic o ?!gg;
myv wavotra mc Braipeiag va ovvegiost wf Spise owovouxd uovada. H yvoun noac Sev éyer emedialn ce
oyéon ue autd 1o Bipa.

‘Exbeon el Aoy vouikoy anginiosmy

Ziupewva pe T anatioeg tov nepl Eieykrov ko Yroypewnicady EAéyyov tov Etficuey ko 1ov Evoromuévay

Aoyapaopov Nopou 1ov 2009, avagpépovys o mio KiTon

e Eyovue rdps SAsg Tig mAnpo@opies xat efnyniosig nou Seopfioais ovayKaiss Yo oxonols tou shEYY0U Bad.

& Kotd m yvéun uoeg, éyovy mpnBel and v Etmpele kar@iinia Aoviotikd Biila

e O CIKOVOUIKES Kﬁf&s‘iéﬁ@éig ¢ Eraupeiog cvugovotv e 1o loviotied fifila

¢ Kard m yvoun uag kol axd 6oa xelitepy £yovus manpogopnBel kg odypuva ue 1i¢ ednyhioes mov 1wog
S60nKay, 01 OIKOVOMKE] KaTaoTdosIg Tupdyouv Tig anatonyeves and tov nepl Etatpeuby Nouo g Kinpov,
Kee. 113, mhnpogopis ;j) HE TOV Of ~{zzza3a;;i€xf¢3 TPORD.

s Kutd tn yvoun g, oun gefm g rov Sivovtar otny ExBeot Tov ArwiknTikot Zupfoviioy ong oeiideg 3

Sy

uéypt 6 covadovy pE Tig é;ik{;if{}‘gi KOTUGTAOE,

Topgwve ue 1 araithosg g Odnyiog OA 190-2007-04 ¢ Emrponfic Keparawyopis §<, ou, mﬁa}eﬁsé;%
om Exer yviver 8Rhwon sTopic Qaémg?éﬁ’ﬁﬁ Vi T TANPOQGOPIES ROV GQOpOvY TIC RApY (ol By (v}
ou Gplpoy 5 g ev Adyve \}g}fgg;@:; xot arorekel eiid tphpe g fxBeg ?gg "ffé’%%} ;,ﬁz";z;xgzmgg

“f»
=
;3\
£

zi?‘i? Wit gi.«.;

Tuuboviion,




EFREMICO HOLDINGS PUBLIC LIMITED

KATAYTASH ZYNOAIKON EXOAON

i 1o £roc tov anés ornic 31 Asksufoion 2011

2011 2010
Zn. € €

"Egoda
Mepilopara srorpoxtia 18.299 -
(Eliewppo)/mhedvacpn ond eravektipnon enevdboemy 1ov

anoTYWOoOVTOL oTn dikan alin uEow tev arotsisoudtoy {251.096) 15.627
Il und exmoinon enevéboemy 10U arRoTIHOTYTOL 617

Stenn ofio tov anoteleopudrtoy - (5.612)

(232.797) 10.015

"Elodu
"ELodu Swiknong 12.846) 15.9733
Zapio and spyosisg 4 245,643 (5.958
"E&oda yprnpatoddmong 2.689 10.362)
KobBopd ¢Loda ypupatodothong 5 {2.689 10.362
Zupia and epyocisc uerd vo webapd £ody

ypnprroddrnenc {248.3323 {(16.320)
Addayd oty Sixan allg yembiov o8 cuvdedepévn staupeic 8 (136.778) 236,952
{(Zmpiay/xépdoc yia 1o £10¢ pw Ty Gopolovin (385110} 220.632
Dopohovia - -
(Znpie)/uépdog via 1o frog 385,110 226632
Aoimd ovvorikg éieda - -
Zovolixé dsody via 1o frog (385110 220,632

e

Boowy won mifipng xoveveunpdvy (Dnnle)ripdo avd

peroyd {(oevr) 6
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EFREMICO HOLDINGS PUBLIC LIMITED

KATALTAZH XPHMATOOIKONOMIKHE QELHE

Zoic 31 AcxeuBplov 2011

2011 2010
€ €

Heprovowkd otovysia
Endvioon oF ouvoedepdvy etaipsin 8 620.191 756.879
M1 xokhooopolvia ZEpDCIOKd sTotyEin 620.101 756.879
Erevéboei 7oy anotyotvigt ot Sikon ofla péos tav

GNOTEASCHATOY 7 448751 699.855
Epmopikéc kot Aowmés ancutioeic 9 2.945 2.783
Hood opeddpeva and suvyevikd pépn 10 - 992
Merprtd won aviiotowyoe petpnrdv 123 227
Kyilogopodvrae nepovoigrd orovysic 451.819 703.857
ZOVeio TEPIOLSLUKDY oToLElnY 1.071.920 1.460.736
1810 wepdioig
Meroyid xepdiawo 11 4.891.254 4.891.254
Amolepaticg (4.337.780 3.552.676
Libvoio winy xepglaioy 553.468 938.578
¥ oy peticeig
Eymopikés wan Aowés vroypedosg 13 210.696 218941
Hood opeidusve 68 cuYYEvIKG pépn 10 193.079 191.146
Ogethopevr} gopoioyia 14 114677 112.071
Tpéyovesg vroypenesig 518.452 522.158
Livoio Wiy kepolainy kay vroypeGosny 1.071.920 1.460.736

¢ Froupelag eyxpibnrav and 1o Awkyted ZopPobiio ong 27

> e

L
-




EFREMICO HOLDINGS PUBLIC LIMITED

KATAYZTAYH METABOAON [AION KEGAAAION

e 1o £roc ov éhnde oric 31 AskeuBoiov 2011

Yadhowo 1 lovovapiov 2011

Zuvolard £ooda £Tovg
Znuia £rovg

Yrdiowro 31 Asxeplipion 2011

Yabdhowro 1 lavovapiov 2610

Zuvolikd eooda frovg
Képdog éroug

Yauthowno 31 AsxepBpiov 2010

it

Meroqpxd  Arobepotikd  AmoBsporid
KEQUAOIO  VEEP TO GPTIO  TPOGOEOU Ol
€ € € €

4.891.254 1.552.176  (5.504.852) 938.578
- - 385.110 (385.110)

4.891.254 1.552.176 5.889.962. 553468

4.891.254 1.552.176  (5.725.484 717.946
- - 220.632 220.632

4.891.254 1.552.176 504.852) 938.578




EFREMICO HOLDINGS PUBLIC LIMITED

KATALZTAYH TON TAMEIAKQN POON

D 1o Sroc mov éants ot 31 AsxeuBplov 2011

3
2
-
Pt
<
2
L]

Pov perprytov und spyacisg
{Inpia Y/ xepdos apv i POpoioyia (385110 220.632
Avarpocuppoyég v

{E sy miedvaouo and srovextiunon enevdicsny tov

grotyobveal o1 Sikam afin péom ey aroteisoudroy 251.096 {15627}
Znpia ond exroinon ensviiceEmY oD anoTiotval o1 dlko
afin HEcEm TOV UROTEAESUNTOV - 5.612
Addovny ot Sikowm adle pepidlov os covdedepudvn etopein 136.778 (236,952}
2.679 10.362

Towove TinpoTéong

Képdoo/({npia) and spyasieg npwv 1ig wdhinyic oro wegalaio

wiviyong 5.443 (15.973)
AVENGY 0TI EPMOPIKES KOt AOWES ORMITCEL (162} -
{Melwon /oddnon o1 EpTopIKES Kot AOIEC WROYPEDTELS {8.245) 11.145
Abinom ote ToGH COEROUEVE GE SUYYEVIKG HEpn 1.933 4.922
Meimon/(adinon) oto nocd opekdueva and cuyyevikd uéon 992 992
KabBupn pon perpyrdv nov ypnowmonctByus o epyacisg 39 (898
Poti perpyrov and snevBotikég SpuotypioTntes
Kobapéc stonpileg and spnopla eneviiseny 1o anotipobvinl

ot dleam ofin péow tov aroteisoudray - 993
Kabapn poy perpntoy and ensvduTikig dpustypidryTsg - 993
Poy perpnrov Aoy ypucworombnee o ypnuertodorinig

dpusTymbrnTeg
Towoy wov mhnphinrkay (65} (6
Potj getpyrov mov yoyowonoibnxe o ypnparodoruic

SpasTypibTiTeg (65) (6)
Kabopn (peioonaiinen perpnrdv ki avriotevyoy

BETRHTEY {1043 89
Merpntd wos avTioTorye BeIpnTOY oy apyn 1o £10ug 227 138
Merpnrd kot avrioToue BeTpnToY a1 16hag Tov frong 123 227
Ta perpnré ko aviiotowya perpnrdy enorsiobvra: and:

Metprytd oy tpdmelo 123 227
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EFREMICO HOLDINGS PUBLIC LIMITED

LHMEIQYE 2TIE OIKONOMIKEY KATAYZTAZER

T'w to £roc mov dhnée otic 31 Asxeulplon 2011

ZYLZTAZH KA KYPIELZ APAXTHPIOTHTEZ

H Efremico Holdings Public Limited (n “Etapein”) cvotddnke oty Kinpo ot 23

Asxkepfpiov 1989 cav dnpoow staipeio mepopiouévie evfivng obugpove e Tig tpévowng

tov mepi Etawpewvv Nopo g Konpov, Keg. 113, O xdpeg dpacstypidnreg g Etaupeiog

eivor ot eneviloels oe TiTAOUC elonypévous oto Xpnpatwothpo Afiby Kdnpov, e tithoug
WY SIOTPYREVOLS OE YRnpaTioTNeo afidy kubBds kot o8 dhisg snevdbosic.

BAXH HAPOYZIATHE

Afjhoon soupdponong

On owcovoukés kutaotaoses g Erowelog v 10 &tog mov £anée otic 31 AsxsuPpiov 2011
groydomnroy obupave pe 1o Awrbvl Hpdrtomo Xpnuaroowovoptic Avagopdc (ATTXA)
omme autd vioberfBnkay and v Evponaixd ‘Eveon (EE). Exiong, ov evomompéves ko
EeymwpioTEC OIKOVOUIKEC KOTUOTAsE T1¢ Droipelos sTodomikoy  ohuQove HE T
ararfioeg tov mepi Etoupeubv Nopov e Konmpov, Keo. 113, touvg mepl Afwbv xon
Kpnpenwomplov ASwv Kinpoy Nopovg xon Kavoviotiwée Amogdosic kol tov aepi tov
Tpobrobéoewv Awedvews (Kwntég Aliec mpog Awmpaypdteven oe PuBulopevn Ayopd)
Nopo tou 2007, N.190(0)/2007.

Béon emuérpnonc

Oh owovopikés kataotdoeig e Etapelo stowdotnray pe Baon thv opyf 1ov w0topikod
K6oTovG e efuipeon Tig emevOHVGELS OV KOTEXOVIOL Yio EMmOpio KUl TG £RevOUCElS o8
ocvvdedepdves etaipeieg mov mapovodlova oty diam afia touve,

Xphion sxniuiosoy Ko Goxnon kplong
H growocio tov owovopkay kataostasewy mig BErapsiog, obupove ue 1o ATTXA, aroret
ard 1t AwvBuvon v doxmon kplong xebfdc kot vo npofaivet os sxtyifisew ko nupadoyic

oL onolec ennpedlovy TNV SQUDHOYY TOV AOVISTINGV JOAMTIKGV KOL TOV TOGHYV ToV
REPIOVGWIKGV STOYEKDY, vIOYpedoeny, eo0dmv xu e£65mv 1ov nupovodloviaL

z

TES, OL omoioL moTevetar 4ut siva rorvicol vad T za@s@*zé@gz@ e
1 TS TPEYOVGEC

Subiat iée:w and

; oRYKpoToUY Tr Béot vie v éoxnon kp

(ﬁ}; é

v KOL TV DTOYPEOGE®RY Ot Onoleg dev elv
woto uropet va Boeépovy and vt 1

b



EFREMICO HOLDINGS PUBLIC LIMITED

HMEIQEEIE 2T OIKONOMIKEY KATAYTAZEIDD

N o £rog nov éanée oric 31 Aexeufolon 2011

BAZH ETOIMAZIAY (cuviysia)
Xpiion exTipioeov Kol Gornon kpiong (coviyew)

On sxTyifioeg Ko o1 mopadoyEc Tov mbovoy Vol IpoKgAESOUY OusIndT OVeTpoGUpUOYT OTH
rovioTikhy ofie TEPIODCIOKGOY STOLYELDY KUl DEGYPEGTEGV TUPOBGILOVTOL M0 KETw:

(i} pofléyeic via emiopaisic orartioeis

H Erapeio efetaler av vadpyovv evieifewg avagopikd pe v mbavonjta eionpoing tov
opstidpevey moodhv. O evdeilerg otig onoleg Boosiletor 1 mpdfheyn yio emo@uisic
AMOITHOELS EIVUL TO IGTOPIKG OMOTANPOUNS KUL 1) OIKOVOLIKT KHTAsTaoT) Tov ypebortn. Edv
vrdpyovy Tétoeg evdeifels, vroroyiletan 1o avektioiuo oo Kot dnpovpyeitar avaioyn
npdPheyn yio emogorsic omairiosg. To mood g mpdPrewns avayvopiletor ota
agroteréopare. H avaBedpron tov mistorikod kivédvoy eivar suveyng xat 1 pebodoroyia
kat o1 vrobBécelg yio vrokoyiopd g mpodPreync emopuidv anmtficeoy sferdlovion os
TOKTE YPOVIKG SooTAugte Ko avarposapudloviar avaioya.

(i) Afxoun alic ypnuorooikovouikmy utowy

H dikam afia 1oV (oUOTOOIKOVOUIKOV HEGHY OV S8V S1anpAYHOTEDOVIAL GE EVEPYT] ayOpd,
rpocdopilerar yprnowonowbvrag peBddovg anoriunong. H Etwpsio aoxel kplon yw v
enthoyf] Swpdpov 1ebéduy omotipnong kul KGvovv vrobéoels ol onoieg Pasilovrar Kupimg
STV KOTAoTUoT 116 ovopdc ot xGfe nuepounvie ¢ KUTAOTOONG YOMRUTOCIKGVORIKNG
Béome. H Eropelo afiokoyel toxtind 1ig 1e0680v0g anotiymog 1o ¥pNcHOTowtvIoL Yo va
BeBawbvovior yur v eykopdTiTo Ko TNV KOUTEAANAOTIIG  Tovg. AMAaYEC OTOug
DLOAOYICHOVS Kot mopadoyés mov ypnowonowdvial mbave va empedoovy 1 dikam ofia
TV GYETIKGV YOTHATOOIKOVOLLKDY HEGHV.

(i) Popoioyiv
HE i %}}'Eé‘éé‘g%iiii

$ EOU W ;f BOUY

xgzgé%; FUvY

oviog etvos J;‘ééﬁzmﬁ;} c. HE
g 2 }gigia f&{w f}‘jé{ﬁ zg%fsggg;fs& pe
pokbyel emmpdofern goporoyio.

s H
&

”:’ nudTey Swetpet and 1o 1osd mov §
{ i TS ©6po Kol {i@ifg

o

Mépiope Asirovpyiog Kol ﬁ{gg}%’%éﬁz&;g
O1 owovopkés xaraordoa e Eraipeing ropoveilovia

ik
o]
i
ry

?«2
et
e
]

e Bupds (£}, 1o onolo &

VOLIGHT vieg 1



EFREMICO HOLDINGS PUBLIC LIMITED

ZHMEIQYEIR LTI OIKONOMIKEYZ KATAYXTALEIL

Do 1o éroc ow £anfe otic 31 Asxeulpiou 2011

BAZH ETOIMAXIAY (cuvéyeio)

Yiobérnon viov kot evabeopnpivoy Hpotdhnevy kot Asppnveudhy

Kard 1o tpéyov &rog, 11 Eraupsio viobémos 6ha 1o vio ko avabempnuéve Awvi Hpdruno
Xpnparoowovoxne Avogopds (ATTXAY ko Awbviy Aoviotd Hpdtora (AATT),1e onole
ayetifovron ge 1ig spyacieg e KoL eival spapposyia v AOYISTIKES Reptddovg mov apyilovy
ané v 1 lavovapiov 2011, H vioBémnon auvty dav &yet emoépel oNUOvVIIKES GAROYEC OTIG
owovoKEg Kutaotdoelg g Etapeiog

Katd v nuspounvio £yKpiong gutoy tov svorompévey kot Ceyopiotdy oKovouIKaY
Katootdoswy ¢ Etapeiog to mo kdte Aoyiotid npdruna eiyav exdobel and to Topfovlio
Awbvav Aoywoticav Hpotimov addrd dev eiyov tebel axdun oe egappoyn:

(i) ipdroma wor Atgpunveieg wov wiolemijfyray ané vy EE

s AIIXA 7 (Tporonoinon): “Xpnparoowovokd Méoa: I'vootonomoeg — Metafifoocsic
Konuoroowovouwoy THepovowxdv Zrowysioy” (oyler vio etfisieg mepiddove wov
Eexwvoby v iy petd v 1 loviiov 2011).

(i} Hpdroma wou dispunveisc nov dey violersibyroy and iy EE

s AIXA 1 (Tporomoinon): “Yaep-nminbopiopdc wot Andhewyn Zrabepov Huspounvidv
yvie Ervoupeisc mov Eoapudlovy 1o AIIXA v [pom Popd” (wyder v stijoeg
neptodovs 7tov Eexwvody v 1 petd v | loviiov 2011).

e AlIXA 7 (Tpororoinon): “Xpnuortoowovouwd Méoa: I'vootonmoniosig -~ Zvpynmoiopds
A PrjaTooiKovVoOuIKGY Mepovowkdv  Zroyeioy kol XPNUHUIOOUKOVOHIKOY
Yroypeooewy” {(woyber  yw etficwg nepddovg mov fexwvolv v f perd v |
lavovapioy 2013}

e AIXA 7 (Tpomomotnon)y “Xpnuaroowovouwxd Méow: [Dvaootomowjoeg -
Dvossronothos o MetdBaoy oo éﬁf«i}; 9 (sl yvia eTHTIEC ZEMOBOVE TOL
Cexvolv v W petd v | lovosaplon 2015

-

s AIIXA 9 "“ég}%;ﬁ;fz@@a@ z%’%éii%”i’}; Meoo” { gt‘?;{m vig THoEg rep1ddong mov Sexwvoly TV 4

H H

.}

petd v | lovovapioy 2018
e  ANXA 10 "Evomomuéveg {
Eexwvor v 7 ;zgzez 'zfzf;a;

Y
s ALIXA T

e AATT 1 {Tporone ‘ LTOWEIDY OTd
STt v peTd T |

s A HOROTOGT };
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EFREMICO HOLDINGS PUBLIC LIMITED

ZHMEIQYEEIR ST OIKONOMIKEZ KATALTALEL

T to éroc o £anés otic 31 AsksuBpiov 2011

BAZH ETOIMAZIAY (ocuviyaw)
YioBitnen véov kot avabsopnpévoy Hporinoy ke Aweppivalov (ooviye)

(it} Hpsroma wor Atspunveieg mov dev vioBetiiBnray oo tipy EE (cuvéyew)

s AAIT 19 (Tporonoinon): “Tapoyés oe Epyalousvone” (1oyiet yiu emioieg meplodovg
wov Sevoly v 1 petd v 1 lovovapion 2013).

s AATT 27 (Avabewpnpévo): “lowitepeg Owovopkég Kotaostdoes” (1oybet vy etfoieg
nepiodoug mov Cexwvolby v 1 petd v 1 lavovapiov 2013).

e AAIT 28 (AvoBswpnuévo) “Emevdiosic oe  Zvuvoedepéveg Emysipfioss ot
Kowonpalieg” (ioyle yn eThioeg nepiddovg mos Lexwvolv iy 1y petd v | lavovapiov
2613).

e AATT 32 (Tponomoinon): “Tupymeiontg Xpnuatoowovoukav epovoswdy Zrovyelov
wor  Xpnuaroowovorikay Y roypehosey” (1oylst via ethoEg nepiodoug nov Sexwvoiv
v 1 petd v | lovovapion 2014).

o EAATTXA 20 “Aandvec Anoybpvaorg Opuyeiov Emgdveiog ot ®aon g Hopayoyig”

To Awwnrwd Zopfodiw  ovepéver 6m i vioBimion  tov mio  zdve  apoTinev
¥PTHUTOOIKOVOUIKTIC avaQpopas 08 NEAAOVTIKEG Tepiddoug dev Ba £xel onpavnik enidpaot
OTIC EVOTOUEVES Kit EEYmMOTES OIKOVOMIKES Kataotdoeig ¢ Etoipeiag exwtdg and:

¢ H vwoBémon tov ATTXA 9 svléyeron vo emgpépst ardeyée omy tofwounon kot
EMPETHIICY TV YPTHOTO0IKOVOLIKGY TEPIOLOWKGY oTotyeioy. H fxtaoy g sxintmeng
Sev &ysr wposdopotel.

EHMANTIKEZ AOTIZTIKEL HOAITIKED

Ot axbrovbeg ONUOVTIKEG ACYICTIKEG TOA 3;3'@{6&; &g{z&mdma{w He ¢ CUVEREW gfia Ok w si’t%”g
OB THPOBoIGLoVIa: o8 {zz‘s’zé

I

[EAYE S 35; £TOL GAAY Vi, FUVESOUY ggr {i%}’?éi ROU E9U ?iéf'*ﬁ"{’%}}» L AVNAY] }’EE'%{? 1y YOOuUEVo S’é’%g
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EFREMICO HOLDINGS PUBLIC LIMITED

ZHMEIOYER 2TIE OIKONOMIKEY KATAYTAZEIY

Tig ro éroc o éinde ore 31 AsxeuBpiov 2011

LHMANTIKELZ AOUVIZTIKEL HOAITIKEEL (cuviyaw)
Avayvapion stsodnparoy (coviyew)

H dwpopd petald g Ty kmong tov enevidoemv To anotiobviat ot Sikany alic
TODG HECHm THG KOTAGTUONS SOVOLIKGOY £06dov otig 31 Askepfplov wor tng péong
TIWAC  KOOTOLG  avIIIPOCOAELEL TO [N mpaypotomombéy  képdog B T un
rpayparorombsice (nulo ko avayvepiletar 6Ty KOTEoTACT, CUVOMKGOY EGOOWV,
lopBavoviog vidyn omowdfmote mood mov  ypedfnav M motalnkov oy
KOTAGTAGT) GCUVOAMKGOY 5080V Ta TpoTyodueva £1n.

{iiy To ueplopore evayvepiloveor 6rav anodeiyfel to Swainpe ¢ Ermpsloc va
gwonpdiet. Dopot mov £Yovv TapaxpuTnBel JETOQEPOVTIAL OTIV KUTAGTUGT GUVOAKOV

codbav,

(iity Orv1dwol sronpaxtiol avayvopiloviar e Baon v apyn tov dedovievuévov esbdav.,

"Efoda yprnparoddrong

Ta £8o8a yprporoddmong repriauBavouy tparelikote ko GAAOVS TéKovg mhapotiovg. Ot
- : 15 i e 2

toxor wou £8oda yprpoTodéTnone avayvepilovidl otV KeTaoTacT (‘“fé}’if{}lz%x{z}lf 66OV pe

Baon v apy tov Sedovisvudvev e£6dwv.

Goporoyia

H goporovin arotsleiron and v 1péyovoa gopoioyin ko avayvepileto oty KatdoTooT

SOVORIKGY 8068 wv g%;z‘éa; oo Pabud rov apopd otoysin wov avayvepilovial kat’ subeioy
oty 1w kepdiaw 1 oTa dhig £008d.

/

mtw £l @s}gg& f %g;a@a oD £T0UC fidon tn vopot Kt 10

H

CGUVISAEOTEC TOU W f}{}%}%’ Kot mv

TPOTOTOUIGELS OTT} GOPO;

HPOPOLV EVEPYITIKG KaTd TV nuspounvia ™
P f

I
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EFREMICO HOLDINGS PUBLIC LIMITED

SHMEIOQSER 2T OIKONOMIKEZ KATAZTASED

T ro éroc mov £anée otic 31 AsxeuBlplou 2011

ZHMANTIKEZ AOTIZTIKEZ NOAITIKEZ (cuvéyew)
Ensvddoeic (ouveysin)

Mo swonypéveg obleg, we Sikam alle Bewpeitar 11 Tyl ayopdg (bid price) tov
ypnpatiotnpioy ote orolo Swurpaypatedovrat ot enevivoes. [a tig un ewonypéves afisg, 1
sk alle xabopiletor and m Awyeponiky) Exvpon Boost avoyvopiouivey Uoviehov
extipnone, dneg avarposapudlovial avihoye ue 15 sdikéc oovBfires tov wdbe exddm.
T mepurrooeg dmov n dikain ofio dev pmopet vo sxtiunbel alidmote, wg dikam alla
Bepeiton 1 TR KIHoTC.

Ohec o1 avopéc xm mowifosw sxevdiosov avayvopilovion ward y nuepounvin g

EPTOPIKNAG SUVEALaYAC, 1 ool slvar 1 nuepounvie kard v onole n Etuipeio deousletar
Vo ayopaoeL §y v mmifioel Ty endvduorn.

Kord mv exnoinon enevdioewmv, 1 dwgopd perald tov kobupdv ewnpdiemv Kot 116
royioTing Toug ¢filog PETaGEPETHL OTHY KOTAGTHAT] SUVOAIKOV Ec00wY.

Ensvidosic oe soviedepdveg sroupsiag

O1 ovvBedepéves etaupeieg elvat qutés o1 ovidTnTes otTig onoleg 1 Etaipeio aoxkel onpovrua
eMippoTy aAAG Oy1 EAEYYO TGV YPNUCTOOIKOVOUIKGOY Kol AETOLPYIKGOV apydv tovs. Ot
emeviloel; oe cuvoedepeves staweieg apyikd avayvopilovior oe KGCTOG Kol HETEMELTA
avarposoeuotoviu oty Sikam adio Tovg.

e

Anousiney eiioc #cplovcWKGOY oToLYEIOY

¢ BErenpeiag
Oel wotd woGo %ﬁég}g’
¢ mov
%s;:zz o «i%%;a:’f”ié rmy ol i
TIGKGD @méjga%@%% E;wss,

E
ﬁi}mz 1 ovi {é%&“ﬁ%’“%;&fz

.

oY pETS 53
TEGTUGTL OV




EFREMICO HOLDINGS PUBLIC LIMITED

ZHMEIOQZER 2TIE OIKONOMIKEY KATAYTAZEIS

D to éroc ov £anfe otic 31 AexsuBpiov 2011

THMANTIKEZ AOTIZTIKELZ HOAITIKEZ {cvvéysa)

Eumopikss kar Aowmss anaitiosig

On epmopwcds kot Aowmég wmnTROEC Tapovoidlovior oty ovopaostikly toug afle peiov
npdPheyn vio emcooiels anmthces, tov vroroyilovror pe Baon v efétacny dhav tov
EKKPEPOOVIOV TOCHY oT0 téA0¢ Tov étove.  [lood mov dev umopodv va swonpoybodv
Swxyplpoviot dtov evioniloviaL

MerpnTd ko avrisToyu peTpnTev

To perTprd Kot aviioTot RETHTOV GRoTEA0DVTOL ard jeTpntd otny tpdrela katd to TEhog
TOU OKOVOUIKGD £100¢,

Metoind keodhow

Zovadeic peroyéic
ZoviiBeis petoyés mov £xovy exdobel kot mAnpmbel tafvopotviot oto B0 Ke@dAowL.

Epmopixig ke horic vroypedasig
O1 gpmoptkés Kol Aowég vroypedoe napovouilovior ue Baorn 1ig ovonaotkés adies mov

opelhovion KeTd TNV MuEpounvie TG KOTGOTUONS  PRMaTocucovomikyg Béong  Kat
copmepthapPavovy toxovg, 6mov avtd epapudletan.

fipobisysic

O npoPiéye avayvopilovial oy KaTdoTaoT ypnpetookovouxy 8éong, érav n Etapeia
EYEl G ROPOVGO VORIKH 1 TEKHGIDOUEVH VIO YOEMGY, ¢ GROTEASOROD YEYOVOTLV 1OV

¥

TapeErd § Yo To onoto sivar mbBavé 5@*‘5 ueiiovid Ba oxornbel sxpon owo z%;ﬁ%w
TEOUV Vi 2 {1} wROYpEmOT QUTY Kot 10 i rovioBel albmoto

Zovupiting nosd

FOUGGTEL YHL VO STVEDODY g 1ig £YEC oD
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EFREMICO HOLDINGS PUBLIC LIMITED

ZHMEIQSEE Y TIE OIKONOMIKEY KATAYTAYEIS

T 1o £roc nov £anfe oric 31 AexepPoplov 2011

ZHMIA AIIO EPTAZIEX

H Cnpdo and epyooiec avapipetat BETA T ¥pemot] TV 0KoA0DBwY:

2011
€
ApoiB avelpTnToy SEASYKIOV Vit TOV VTOYPEOTIKS EAYYO
TV ETHCUOV AOYEQIGHOY 4.294
Apol ereyerhv yio howtés un ersvkTkés vinpesisg 1.978
Ao eheyrdv — TporyoDUEVOY ETOV 3.304

Ta yéin tov Auaprikot ZvpPoviion aroromibnkay tov Sikuioudtoy 10U o apolBs via 1o

£1og 2011 xon 2010,

KAOAPA EEOAA XPHMATOAOTHIHZD

2011 2010
€ €
Elodo ypnuoroddryons
Téror ko ££06a Tparslty (71 {6}
Toxo gopmy 2.618 10.356
Kabepd 8Lo8a ypunarodbryeng {2.689; 10,3623
(ZHMIAYKEPAOL ANA METOXH
2011 2010
€ €




I~
ol

EFREMICO HOLDINGS PUBLIC LIMITED

LHMEIOQSED ST OIKONOMIKEYL KATAYLTAYEIL

Mo ro érog mov éande otic 31 Askepfpiov 2011

ENMENAYZEIZ [OY AHNOTIMOYNTAI ZTH AIKAIH AZiA MEZG TON
ANTIOTEAEZIMATON

Adronn Alxa
Kéorog alia Kéortog aiin
2011 2011 2010 2010
€ € € €
Tirhoy uy syveypoupivor oz
Xpnuonieripo Alidy Kdnpowo
Adhec sTaupeieg 3.319.306 448751 3.319.306 699.855

H Erowpeio ofwioyel o «dfe nuepounvio avoeopds xotd Tocov DREPYEL GVTIKEWEVIKD
anddeiln o1 ot sxevdtong mov amoTwoldviot o Sikau) ofin piow Tov arotsAsopdrov
gyovv vrootel amopsioon oty able. Kotd 1o tpéyov érog, avayveplotkoy omny katdotaon
SwOoAKGY ecddwv g Etapeiag Inulss amopelnong otig ensvdbosi auTés oTig TepInThosig
OOV 10 KOOTOG anbKINoNg TS enévduong vrepéPove To Kabapd TEPovCIOKE CTOYEN TG,
Tovoruée Onpieg amopeimong €251.096 avayvoploTnkav OTHV KUTACTOCT GUVOAKGOV
£60dmv.

ENENAYZH ZE ZYNAEAEMENH ETAIPEIA

2011 2010
€ €
Yrshiowo | lavovapiov 756.879 526.532
Adrayn ot dlkam aia pepidlov ot ouvdedepévn etarpsio (136.778) 236.952
Eionpaln and sxroinon pepibiov - {6.605)

Yréhowmo 31 Asxepfpiov 620.101 156.879




EFREMICO HOLDINGS PUBLIC LIMITED

ZHMEIQYEIL 2TIX OIKONOMIKEY KATAYTAYEIL

Mg to £roc mov éanée oric 31 Askeuloiov 2011

EIIENAYZH ZE ZYNAEAEMENH ETAIPEIA (cuvéysuw)

[epiinyrn 1oV OIKOVOUIKGY TANPOQOPIDY T1)¢ oovoedepdvig etarpeiog otig 31 Askepfpion:

2011 2010
€ €

Hgpiovoioxd oromeio
M xoxhogopolvia repiovaiakd otoyeia 2.600.150 2.613.891
KukAogopoivia Teplonawxd oToysin 998.584 1.427.993

3.598.734  4.041.884
Yroypewoei
M1 TpEYOUGES DROYPEDTEL (337822 {342.557)
Tptyovoeg vroypedoe 1.235.098y (1.234.069

1.572.920) (1.576.626)

2025814 2465258
‘Ecoda 150.015 1.289.583
‘E&odu 586.459 515.482)
Kabuph ({nuiay/xépdog 439444 774101

Agmrouépeieg TnS extviveng o1y ouvdedepévn etapein elvat kg axorotBne:

Xeopo focooto
Do Zhotaong Zoppetoxne  Kipia dpaompiotra
2011 2010
o/
SO ,«{3‘
Kvwoodg Erevivrg Kémpoc 10,61

G
Anudow At

H Erapeio onig 5 Muopriov 2010 skno é%ga‘k 100000 peroyec (1 nocootd 0,46%) nov kutsiys
3 eviuTIKt Anudown Atd.




EFREMICO HOLDINGS PUBLIC LIMITED

ZHMEIOQYER STIE OIKONOMIKEY KATAYTAYEID

T 1o roc mov £hnle oric 31 AsxeuBploy 2011

ENENAYZH ZE LYNAEAEMENH ETAIPEIA (ovvéyew)

H Etapein £ys1 eveyoprdost petoyés g cuvosdepévg etanpeiag e oe oyéon pe tpounelikég
Sievkoitvoslg mov mapacyibnkay o cvvdedepivn etatpein Kol cuYYEVIKES eToupsieg ¢
uKoAOGHOE:

()

1.500.000 ustoyéc mov xatéyer oty Kvoood Enevévruay Anudow Atd, npog 6pehog
e Tpanelog Kdnpov Anudowic Etaplag AtS oyetikd pe tpunelivéc Sisvkolbvoe wov
rapacyEdnay oty Plyntex Public Lid,

1.700.000 peroytc mov xaréyer oty Kvossd Ersvivrik) Anuccw Atd, mpog 6Qeiog
e USB Bank Ple oysrikd pe rpamsliés dwvxoiivoesg mov mopooyélnkay oty
Plyntex Public Ltd,

160.000 peroyée mov karéyer oty Kvwood Exsvdutu Anpdown Atd mpog 6perog g
Exinvixie Tpdnelog Anudoiag Erapeiog Atd o oyéon pue v TTR Restaurants Ltd,

1.900.000 uetoyés wov karéyer oty Kveood Exsvévrnikn Anudow Atd, npoc dpsiog
m¢ USB Bank Ple oyetikd pe tpanelicéc diwvxordvoey mov noapacsyebnkay ot
osuyyevikt etanpeia Nicos Efrem Shares Agency Ltd, xau

1.800.000 peroyéc mov katéyer otnyv Plyntex Public Ltd, npog 6geiog e USB Bank Pl
ayeTikd ue tpareliée divkodbvoeig rov mopacyibnkav oy svyyeviky] Eranpeia Nicos
Efrem Shares Agency Litd.

EMIIOPIKEL KAI AOIIEL AITAITHZIELL

2011 2010
€ €
2.945 2.783




EFREMICO HOLDINGS PUBLIC LIMITED

SHMEIQYEIE XTIE OIKONOMIKEL KATASTAYEIL

T ro €xoc ov éante otic 31 Askeufoton 2011

1. ZYNAAAATEZ ME ZYTTENIKA MEPH

Katd m Sdpxew tov £rouvg 1 Etaipeia dieliyaye 1i¢ axdrlovbed SOVOAAYEG HE GUYYEVIKG
pepn:

2011 2019
2. € £
oot ogerdduevo aid ovyyeviEy stapeic
Plyntex Public Ltd - 992
oot ogeiidpevo, o8 GOYYVEVIKES ETQIPEIES
Kvwoode Erevdvtuay Anpooia Até 119.038 119.037
Nicos Efrem Enterprises Lid 64.151 62.219
Nicos Efrem Shares Agency Lid 9.890 9.890
193.079 191,146
ITistwrikd vréiomme tpeyobuevov loyopiacuod
oupffobion
Nixog Egpaip i3

B

Ta mo néve mood sival swonpaxtéa/minpotén o wpdtn (o, dev ¢pouv TOKO Kot dev
eivai elocpuiicuéva.

H obon kot o dyrog tov svvarieyev petabd e Etaipeiog ko ouyysvikov uepov elvan og

axoiotboc
2011 2010
€ €
Wicos Efrern Enterprises Lid:
- YPNPATOOKOVOIKES DIPEGIEC 1 1.499

(907
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EFREMICO HOLDINGS PUBLIC LIMITED

LHMEIQYETL ETIE OIKONOMIKEY KATAYTAYED

T 1o éroc mov £hnée oric 31 Asxeufipion 2011

METOXIKO KEDAAAIO
2011 2011 2010 2010
Apbudg ApBude
UETOYDY € HETOYDV €
Eyxexpipivo

Toviifeig peroyée tov €0,43 vy wabepia  80.000.000 34.400.000 000,000 34.400.00

Exdopévo xen mhfipog minpopive
Yrohowo v 1 lavovapion ko
31 Asxepfiptov (£0,43 v xobepia) 11,3750 4.891.254 1137501 4,891,754

ATIOGEMATIKA

Arolsuariné vrép to dprio
To anobepatixé vagp 10 Gprw amoteleitul axd mocd mwov wpokvyav and v £xdooy
petoyhv o TEs peyadiiepes g ovopaoTikng aling kot dsv sivar Swvepnto.

Arobepanind zpooéson
To anoBeporixd mpoobddov mepouPhver ovocwpsvpbva xképdn N Inpleg wor elvar
Suwveuntéo,

Aoyi{duevy dwavous} peploparog

Eroapeieg wov de Sovépouy 70% tov kepddv tovg petd m goporoyio, Onmng wpocdopiloviat
and tov nept Extaxron Eweopls vie tnv Apvva g Anpoxpatiag Nopo, xatd t dliprew
v 800 stV and 10 tEhog Tov @opoloyikol £Toug ot onolo Ta képdn avagipovial, fo
Bswpeiton wog fyovv Swvéust avtd To mood cav uépwope. Extoxtn apovid eio@opd 1pog
20% {15% péyp1 30 Avyoboron 2011 ko 17% on6 31 Avyodorov 2011 péyp 31 AskeuBplon
2011) 8o elvon rhnpotéo ndve oe aoth ) royiLduevn dwvopt peplopatog oty éxtacy Tov
ot Wokrfreg (dropn ko etanpeieg), xatd 1o TEA0G TG 5 3

c mepidon Twv 860 eTdv and 10 18hog
v gopoloyikod £rovg oto omolo T xépdn avaopdpovio, sivol @opoioyikol KGTowol
drpov. To mood autd g rovilbusvng Swvoulic ueplouwaroc usibveron pe onowdfimors
rpaynatkd pépioug A% Swvephbngke v to £1o¢ oo onolo o képdn avagtpovion Avinn
dxroxtn gpovTIKD £10@opd xatabiiietal and Ty Etopsic yw loyopuaopd 1oV Dok,

7
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EFREMICO HOLDINGS PUBLIC LIMITED

LHMEIQXER XTIE OIKONOMIKEYL KATAYTASEIY

Mo to £roc mov Sdnfe onic 31 Asxeufpion 2011

EMIOPIKEL KATAOUIEZ YIHOXPEQZEIZ

2011 2010
Ny, € €
IMototikd vréiowa TpeyolUEVOD AOYUPIOCUOD
ZopPoviov 10 15.021 14.021
[TpoPheyn o oyfon pe SIKACTIKES AROQAGE 191.381 191 381
Aowméc vroypencEaLs 4.294 13,539

210,096 218,941

Kotd 1o mponyolpeva étn, £ywe npoPleyn dwouvg €191.381, og oyfon pe Swaotikég
amoPdoel;, ToU agopl 10 moch to omolo vmoioyileron &t ov Eroupsie avoufveron va
anwifcer oe oyfon pe mbovh exmoinon 3.600.000 esveyvpwoubivov petoydv oty
cuvdedepévy staupeia Kvwoodg Exsvdvtich Anudowr A1d npog deshog tng USB Bank Plc.
O eveyopidos Eywvav o tporelicéc fisvxoidvoeg nov rnupooyédnkay ot sovdedepévn
etanpeie Plyntex Public Ltd (1.700.000 peroyéc) xot ot ovyyeviky etaupeio Nicos Efrem
Shares Agency Ltd (1.900.000 ueroyéc).

ODEIAOMENH @0OPOADTIA

2011 2010
€
Erapuwds gdpog 6.571 6.394
Exraxtn eio@opd vio Ty Gpuva 108.106 105.675
114,677 112,071
WHOUC  KWNVOUQ  mOD EpORDEIOUY  and T

oywe Ty vwoBinon wa exiflewn tov




EFREMICO HOLDINGS PUBLIC LIMITED

LHMEIQYER 2 TIZ OIKONOMIKEY KATAYTALEIL

T o $roc mow £anée onc 31 AsxsuBpiov 2011

ATAXEIPIZH KINAYNON (ooviyewn)

O mohtée Swyeipong kwvdvvay g Etapeiog vioBetodvior v v evronilovrot Kot v
avaivovrat ot kivdvvor mov avriuetoniler 1 Etaipeia, va tibevial katdiinio épu xivddvay
KOL WIOVIGHGY AE8yyon Kat vo mopakorovdolvial o1 KivBovol kot 1) Thpnon tov opiov
aguteov. O apyfc ko 1o ovothpata Sweyeipone kwvdivov avebempodviol ouyvi vy va
VTOVOKAOTY TiC ahhayis oTig ouvBKes ayopds kat oTig Spaotnpiotnies g Etaipsiog.

1y orwnixog kivivvo

O motonkde Kivdvvog mpoxvniet Otav 1 advvapio tov osvpfadllopfvov pepdv va
efogificovy TG vroypedoel Tovg Bu umopolos Vo HEIBGEL TO TOGH TV HEALOVIIKOVY
TUUEWKDY EW0POGY and (PNUOTOCIKOVOLIKG TEQIODCWKAE GTOWEL KUTE TV TIHEpOUNVIN THE
KOTAOTAONS THE Ypniatootkovoikic 8éong. H Erapeio dev et onUOVTIKES CUYKEVIPOCELS
moteTKod  Kwodvov. Ta tporelikd vadioue xpotodvigl &  YPNHATOOIKOVOUIKODS
opyavicpovs pe vynAf mototikhy aefomotio ko egpapudler dwdikasieg mov wepropilovy
v £kBeoT] TN¢ 68 MOTOTIKG KivOLVo 68 oYEon [ KADE YPNHETOOIKOVOUIKS OpYOVIGLO.

Exbeon oc miorwtind kivopvo

?i loviotue; afio eV ¢PNEOTOOKOVOIKOY REPIOBGIOKOV oTowElov avivposmnetel
gytotn £xbeon otov motoTikd kivduvo. H péyiom ékbeon oe mototikd kivdovo kotd Ty

*{g HEPGUNVIN TUPOVGINGTE QUTEV THV OIKOVOUIKEV KLTOOTRCEWMY fTaV:

Aoywetua afia

2011 2010
£ €

EnsvBiosic ov arortiuotvron o Sikam alie péoe tov

GROTEAECUETOV 599.855
Epmopéc xur dhlec anoirfiosg 3.775
A 227

Metpntd Kar avTioTo petpntoy

f?‘?f??‘@m“

YL UED

pade

£ @,iéﬁ‘"iéi?‘iijafiw T TETCUDY THSY.
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EFREMICO HOLDINGS PUBLIC LIMITED

SHMEIQLEIR 2TIX OIKONOMIKESZ KATAZTAYEIY

D 1o éroc mov éhnfe otic 31 AsxsuBolov 2011

AJAXEIPIZH KINAYNQN (ovviyawn)

(11} Kivdvvog pevordmyrac {(ouveyew)

Ov ovpPatikés AMiEeic TOV YPNLETOOIKOVOUIKOY vrOYpedseny, repiiapfavopivey tov
XTI HEVEV TATPORGY TOKOY mapovcalovial mo kiTm:

ZopPoarikée
AoyioTikn TORELIKES Evedg evig
aéin pogg £Toug
€ € €

31 dewxeyfipion 2011
Epmopucéc Kot Aoutés vIoYpeE®GELS 210.696 210.696 210.696
Mood cpsiidpevo ce coyyevikd pépn 193,079 193.079 193.079
Ooedbuevn gopoioyia 114.677 114.677 114.677
518.452 518452 18.452

31 dexeuppioo 2010
Epmopicég kat Loumés vnoype®osts 218.941 218.941 218.941
fooG opedlduevy o8 sUYYEVIKE 1ipn 191.146 191.146 191.146
Ogehduevn copoiovia 112.071 112.071 112,071
522,158 522.158 522,158

(i1t Kivbovog ayopic

O «ivdovog ayopdc elvar o kivdovog 1 ofie TV YPNUOTOOIKOVOIIKGOY UEGHV VO

Saxopaiverar efortiog chhayodv onic Tpés e ayopds. Ta ¥pMEETooIKOVOIIKS TEPIOVEINKE
oroyein mov aroniwodviol e dixkam olia ;iéi?@;} T %f{@?@%ﬁzﬁ;ﬁéﬂ:{;}% DROKEWVTOL G8 KIVODVo

ayoplc Adye afeBudriroc wg wpog T . TES TV srEvEHoEmv. E% Eropeia

Swysipileton tov xiviy iin g,s/éﬁa 10 TOD YOOTOPUANKION EREY

Ky
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EFREMICO HOLDINGS PUBLIC LIMITED

LHMEIQIERE ETIE OIKONOMIKES KATAZTAZEIR

L to £rog mov £hnde ot 31 AcsxkeuBoiov 2011

AIAXEIPIZH KINAYNGON (ocuviysw)

(vi Alxoun oaig

H dixam ofin avimposmneler 10 mOGO 610 ONOI0 £ve TEPWOVCWKS GTotelo pmopel vo
avrorioyBel | wo vroypémon vo amominpwBel ota mAcicw pweg cuviBovg eHTOPIKIG
covarrayne. H dikowm oflo 1OV ypNIUTOOIKOVOUIKGY TEPIOVCIIKGOY  otoyeiov Kot
vroypencemy e Etoupelog kord trv npSpounvie ¢ KOTACTUSTS YPNHATO0KOVORIIKTG
Béone mopovsileror oTIC GVIIOTOES ONUEUDCE OTIS OWKOVOUIKES XOTUOTUCEW TG
Eranpeiog, drav aurd gmorsiton.

H Sikomy ofin tov ypnpoTooKoVo KGOy TEPIDDOIOKEY GTOWEIDY Kol DAOYPEDGENY g
Eraipeiae civan weplnon v 18w 6meg kot 1y Aoywoniky) toug afia dnwe avtd eppaviletar omy
KOTATTUGT YPNHOTOoIKOVOILIKT S B8ong

ZYMMETOXH LYMBOYAQN ZTO KEDAAAIO THZ ETAIPEIAZ

Ta mocostd oto kepdiuo g Etaipelug mov koatelye wabe dpyavo Swiknong e Etapsiog
{reprhiapBavoutvev g ovliyou 10v, tov avijikeoy Tékvev tov ko Etaipeudy ot onoisg
autde xateiys tovidyiotov 20%) ot 31 Aexepfpiov 2011 wo 22 Anpriion 2012 (5 npépsc
wpwv and TV npepounvin EYKPIOTE TOV OIKOVORIKOV KataoTtdoswv g Erapeiug) Nrav og
aKOAODHEMmC:

31/12/2011  22/4/2012

Yo %
12 s 1 .
Nixog Egpaip 16,14 16,14
Fisviton Eepain 1547 15,47
Muani Mavpoviy 0,42 0.42
;3 s -
Muydine BEopaig 0,31 0,31
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EFREMICO HOLDINGS PUBLIC LIMITED

ZHMEIONED ETIE OIKONOMIKES KATAZTAYER

T 1o roc wov £hnde onic 31 AsxeuBpiop 2011

METOXOI DOY KATEXOYN HEPAN TOY 5% TOY KEDPAAAIOY

On péroyor mov xorsiyoy Gueco 1 éupecn mépav tov 5% 10U petoykoD kegoiniov g
Eranpeiog ot 31 Askepfpiov 2011 xon 22 Ampriiov 2012 (5 nmpépsc mpwv amd v
nuepopnvio The EYKPIoTIC TV OIKOVOUIKOY Kutactdoemy T Etopeiug) fitav o1 axdiovbou

31/12/2011  32/4/2012
% %o

Nixog Eqpoip’ 16,14 16,14

Eoppaip Exsvitoo 1547 1547
Nedgurog Moviiotog 7,43 7,43
Universal Life Insurance Public Company Ltd 5,16 5,16

1

210 6Hvoio 1oV TocooToD Tov Kutéyel o K. Nikog Eopaip cvveroloyilerar ka1 £ppeon
CUHHETOYT] TOV, 7OV TPOKLRTEL HEGH TOV TOCOGTOD MOV KUTEyovv Ot cuvdedepéveg ue
avtdv etaspeisc Nicos Efrem Enterprises Ltd (2,00%) xon Kvooodc Ersviorc Anudow
Afprred (11,87%).

CHMANTIKELZ IZYMBAZEIL ME ZYITENIKEZ ETAIPEIEL KAI OPrANA
AIOIKHIHZ

Koré v 31 AsxepBplov 2011 dev omijpyav onoiesdirote svpPdosis puetald g Brapelog
KoL TV opyavav dolknotic .

AEITOYPTIA QL ZYNEXTZOMENH APALTHPIOTHTA

H Erapele vrtom Onpie dyovg €385.110 yuwx 1o £rog mov €hnge 31 Askepfpiov 2011 way,
kotd Ty nuspounvic ovty ov Tpéyovesg vnoypedosg e Erapeios vrspéBowvoav o
xorkAogopobvia mepovowkd otoyein e wutd €66.633. H Ewmpeln éys sveyppudost
nepovowkd otoyele o oyéon us rtpaneluic Swvxoddvosw nov nepoyophbnkav o
ouyyevicés stoupeisg.  Exlong, exboBnrav Sixaonicés anopioes evavriov g Erapsiag, g
ouvbedegbvig stmpeiog Kot ovyvevikdy stopeudby o oyfon pe T &v Adve tpomeléc
dwoxorbvoew.,  Emmpdofers, worayophifnxoy ayevéc aad ocvykexpipdve tponelxd
wpbuozae, v éxPocn 1ev onolvy exxpsusl.  Or nuphyovies avrol vrodnidvouy v trapéy
ovowonike afsfudmrag mov evdéyeton vo mpoxwidost onuoviokh augiforioc vy v

wavoTTin g BEropsiog vo covegioe og svveylduevy dpuotypidmra.

o %
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EFREMICO HOLDINGS PUBLIC LIMITED

LHMEIQSEIR STIE OIKONOMIKEY KATAXTAZEIS

D 1o £rocov £ande onic 31 Aseuliplon 2011

20. ANEIAHMMENEL / ENAEXOMENEZ YIIOXPEQZEIZ

Zrig 31 AsxepPpiov 2011, 1 Eropelo elye 1 mo kdto avelknpuéveg i evieyOueveg
UROYPEDCEL:

H Erawpeia £yet eveyvpidost petoyés e cuvdedepsvg Etaipeiag g kut Ghieg, o8 oyfon ue
tpanelikés Sievkorbvoe oy rupaoyffnkay e cuyyevik] Kol ouvdedepévn stupeia og
axoAoVB6C:

(o) 1.500.000 peroyéc mov xoatéyer oty Kvoood Exevivrn Anudowr Atd, npog 6@eiog
g Tpanslog Kinpov Anudows Etaplac Atd oyeticd pe rpunelinée Sisvkolbvoasi nov
rapacyédnkay oty Plyntex Public Ltd,

(B)y 160.000 peroyéc mov xaréyer oty Kvoood Enevivtk) Anpdoe Atd, mpog 6@elog 14
Exanvicng TpaneCog Anudowe Etaipeiag Atd oe oyéon pe v TTR Restaurants Ltd,
Kot

{v) 1.800.000 peroyfc mov waréyer oty Plyntex Public Lid, npog dweiog e USB Bank Ple
oyeTikd pe Tpanelikés SievKoAbvoes Tov TupusyEtnKay ot cuyyeviky etaipeia Nicos
Efrem Shares Agency Ltd.

Tépav amd TiC QOPOAOYIKEG VIOYPEMOE; Tov £yovy NON vroAoyishel oTIC OIKOVOUIKEG
KataoTaos ue Baon ta vowotdusva {gma;?za evdeyopdveg vo Tpoxtyouy ermpdobateg
QOPOACYIKES VIOYPEDCES Katd TV e£€Taoy] TV QOPOROYIKOY Kol dAlwv vrobBésewy ¢
Eropeiag.

20. AIA®OPOIIOIHIH ENAEIZEHZ OIKONOMIKGON ANTIOTEAEZMATON

o wa}wi?gs,gva owovoukd ancteitopate ¢ Eropeiog mopovodlovy 1ic mo kGt
Swgopée perald g Evdeilne onoteAscudToV MOV GVOKOWOBNKE Kol ToV EAEYHEVeV
EVOTEOIMPEVOV UROTEASCUATOY VI TO £104¢

2011

€

L BE TIY ovakciveon EvE

:;zg;;sg:f and ERCVEKTIUNGT
D TV J QEOTEAECRETOV

11, TETONOTA META THN [IEPIOAD ANAGOPAL




