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AT'K/2636
ANAKOINQZH

Ko Navra Kk, Meratd,
[eviké Aevbuvty,
Xpnuatompro A&idv Kdnpov,
Agvkooia.

Ayannté xopre Merald,

To Awownmiké ZvpPoviio g ELMA Holdings Public Company Ltd o¢ ouvvedpiaon
nov £ywe v [apackevn} 16 Anpirhiov, 2010 ancploioe ta To KGto:

1. E&étaoe kou gvéxpve ta TEMKG amoTeElEOPOTO TOV CLUYKPOTNHUATOG VIO TO £T0G
mov éAnée otig 31 AekepPpiov, 2009 ta omoia emcuvartovrar. To KEPSOG Tia
T0 £10G MOV OavaroYEl GTOVG HETOXOVG TNG BHVOLGOC eTaIpeiog MHETA TN
@opoloyio ftav €3.126.520 (2008 {nwié €36.528.531). Avtitvno OAOKATpOL
TOV KEWEVOL TV TeMkdV AROTELECUGTOV TOV GUYKPOTHUOTOC KO ™me
etapeiog yo 10 étog 2009 Omag eykpibnkov kar vmoypdgnkov ko da
mepin@Bodv oto Tehkd évrvmo tng Etfowg ‘Exeong kat Etcwv
Aoyopuopdv eivar Swbéopa oto ypagein g ELMA Holdings Public
Company Ltd om Aewedpo I'pifa Awev ap. 54, Méyapo TIABEE, 6%
opopog, 1096 Acvkmoia, ©g emiong ko amd ™V  10T0GEA S TOL
OVYKPOTNHOTOG WWW.elma.com.cy.

2. To Awiknux6 ZvpPoviio agod eéétace to Oépa kataforic A un HEPIoUOTOG
anePAooe Omeg un ewonyndei mpog Eykpion omd TV Emowe Tevikn
Zovéhevon myv mnpopn pepiopatog. ‘Hon otg 30 Aekepfpiov tov 2009
KaTePANON mpog TOVG PETOXOVG Tpopépiopa Byoug 3 cevt avé petoyn
ovopaotikig afiag 9 oevt exdo.

3. KabBopioe g npepounvia xar ydpo Siefayoyig g Etmiowag Tevikng
Zuvérevong v Tpim 8 lovviov, 2010 kot dpa 5.30 pp. otov 6% Spogo,
Méyapo ZiMBeE, Acwpdpog T'pifa Aryevr 54, 1096 Asvkooia.

Me entiun
A oldings Public Company Ltd

Avt ’livn I. Kaihiig FCCA
Cpapia++téag

ELMA HOLDINGS PUBLIC COMPANY LIMITED
54 Griva Dhigenis Avenue, SILVEX HOUSE, 6™ Floor, 1096
P.0.Box 22333, 1520 Nicosia, Cyprus
Tel. 22020200, Fax. 22664966, email; info@elma.com.cy



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EK®EXH KAI ENOINOIHMENEEZ OIKONOMIKEE KATAXTAZEIZ

"o To £tog mov £AnEe otig 31 Aekepfpiov 2009



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEYXH KAl ENOIOIHMENEY OIKONOMIKEY KATAXTASEIX

[Ma 1o €rog mov €éhnée onic 31 Askeufpiov 2009

IHEPIEXOMENA

Awwntiko Zvpfovito kot Erayyeipatikol Zoppovior
Ewonoinon Emiowg Fevikig Luvérevong

ANhwon tov pel®dv tov Aowntikod Svpfoviiov kat
AoV vrevbivav g Etapsiog yio T1g 0KOVOLIKEG KATAOTAGE

‘ExBeon Awwmrikod Zvppoviiov

‘ExBeon Avelapmrov Ereykthv

Evorompévn Katdotaon Aoyapuopod Anotekeopdrov
Evorompévn Katdotoon Zvvolikdv Ec6dmv
Evoromuévn Kardotaon Owovopkng Ofong
Evorompévn Kotdotaon Akkayov ota 16w Kepdhoa
Evorompévn Kartdotaon tov Tapsiakdv Podv
Katdotaon Aoyapiacpod Arotereopdtov
Kotdotaon Zvvoiikav Ec6dav

Katdoraon Owovopkig ®éong

Katdostaon Alrayov ota 16w Kepdhao

Katdotaon tov Tapewkdv Podhv

Inpenoeg otig Evomompéveg Owovopukég Kataotaosrg
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

AIOIKHTIKO £YMBOYAIO KAI EMHAITEAMATIKOI £YMBOYAOI

Awuwnrikd Zopfoviio

[pappatéag

AtevBuvtig Enevddoemy

AveEaptnrol Edeykrég

Nopucot Zopovior

Tpanelireg (ne akpapnruch cepd)

Eyyeypapuévo [pageio

Muyardaxng loavvidng - Mpoedpog
Kaotag Kovotavtwidng - Aviurpéedpog
[Méavvog loavvidng

Anpocbévng efépng

Awpog Ktmpidng

"‘Een Kailn

Kixng Agvkapitng

Kovstavtivog Adptoag

Xapdropmog [Manayewpyiov

Avtdvig Kaiing

Elma Financial Services Public Company
Limited

KPMG Limited

Kvpidkog ®. Miyankidne & Tia

Kvrpun Tpanela Avantileng Anpdo
Eraipeia Alpuired

Marfin Popular Bank Public Co Ltd

Tpanela Kompov Anpdcia Etarpio Atd

Aewo. pifa Aryeviy 54
Silvex House, 6™ épogog
1096 Aevkmoia



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EIAOINOIHEH ETHEIAX TENIKHE XYNEAEYYHE

H Etiow [eviki Zvvérevon tov petdyov g Elma Holdings Public Company Limited 0o yivet
otov ékto 6pogo tov Meydpov ZIABEE, Aswodpog I'pifa Atyevn) 54 ot Agvkwoia, Tyv Tpitn 8
lovviov 2010 kat @pa 5.30 .. yio va aoxoAnbel pe ta akdrovba BEpata:

1. Etfioia Exfeon tov Aoiknrikov ZvpPoviiov yia to £rog 2009.

2. Owovopikég kataotdoeg yw to étog mov éinée otig 31 AskepPpiov 2009 kot ‘Exbeon
EAeyktov.

3. KaBopiopodg tg apoPig tav Awumrikdv Zopfovionv v to £tog 2010.
4. Exhoyf] Avowntikdv Zopfodrov.

5. Enavadiopiopds tov ereyktov KPMG Limited ko kabopiopds g apopnig tov eAEYKTOV yia
t0 étrog 2010.

6. Onowodfrote GAro Oépo mov pmopel, obupmve pe tovg Kavoviopodg tg Etapeiag, va
napovolactel onv Ethow [eviki) Zuvérevon.

Aouentikod Zvpfoviiov,

Avi@vng I'. Kaiing
[poppotéag

Agvkowoia, 16 Anpihiov 2010

Kdafe péroyog mov ducanodtal va Tapaotel Kot va Yneicet 6Ty To Tave SLUVEAELOT) dukatohTat
va Swpioel enitporo (Proxy) yw va mapoactel kot va yneiost ot 6éon tov. To oyetd
emrpomkd (Instrument of Proxy) mpémer va eivor ovvtaypévo ocOppmva pe 11 Tpdvoleg Tov
kataotatikot g Etarpetoag kat Ba mpénet va katatedel ota ypageia g Etapeiag ot Asvkooia
(Acwo. Tpio Aryevn) 54, Silvex House, 6™ 6pogog, Acvkosia) tovrdyoto 48 Gpeg npv and tov
XpOVO TTOL OPISTNKE YWt T GUYKANGY TG YEVIKNG ocvvékevong. O emitpomog (Proxy) mov 6a
doprotel propet va eivan ka un pérog g Etoupeiog.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

AHAQFH TON MEAQN TOY AIOIKHTIKOY SYMBOYAIOY KAI AAAQN YIEYOYNON
THE ETAIPEIAY I'IA TIE OIKONOMIKEY KATAXTASEIS

Zoppova pe to Apbpo 9, edapwa (3)(y) xa (7) tov nept v [pobnobécenv Awpdvelag (Kwmrtég
A&ieg mpog Awmpaypdrtevon ot PuBuilouevn Ayopa) Népo tov 2007, gpels ta pédn tov
Awwnrikod Tvpfoviiov kar or GAkor vrevBuvoL Y TG OWKOVOLIKEG Kataotdoelg g Elma
Holdings Public Company Limited ya 7o €tog mov €infe omng 31 Aexepfpiov 2009
emPefardvovpe 611, €€ dowv yvmpilovpe:

(o) Ot eTio1eg EVOMOMUEVEG OKOVOLIKES KATAOTAGEL; Ot OTOIEg TAPOVSIGLovTaL oT1g oeAideg 11
néxpL 66:

(V) xatapticTnKav cOpEwVE pE Ta Aebv Tpdtuma Xpnuatoowovopikiic Avagopdg 6meg
avtd viobemOnkav andé ™y Evponraixy ‘Evoon, ko obppova pe TG Swrdéelg Tov
ApBpov 9, edagto (4) Tov Nopov, kat

(w) mapéxovv ainbviy ko dikawm edva TV OTOYEIOV TOV EvePYNTIKOD Kot TafNTIKOD, TG
OKOVOIKTG KatdoTaong kat Tov képdovg 1) {nudy e Elma Holdings Public Company
Limited xai tov emyeipficenv mov TepapBavovTal 6Tovg EVOTompuévong Aoyaplaopong
¢ GUVOAD Kat

(B) m £xBeon cvpPodrov mapéyer Sikam avackomon tov efelifeav kot g anddoong ™mg
emyeipnong kabog kot g Oéong g Elma Holdings Public Company Limited kot tav
ETYEPNOEDY TOL TEPIAAPPEVOVTAL GTOVG EVOMOMUEVOVG AOYaPLIOHODG 0G SVVOAO, pali pe
TEPLYPAPT] TOV KVPLOTEPMY KIVEIVOV Kal aBepaiomitov mov avripetoniidiv.

Méhn tov Alowkntikod Zvpfoviiov

1777
Muyakraxng loavvidng - Extedeoticég Mpoedpog /24 WM

Kaotag Kovotavrividng ;‘A"“ﬁf&ggo% /(

I'avvog loavvidng  ©

AnpocBévng ZEBépng
Adpog Krmpiﬁ%
‘Egn Kahi ' /?% /Za)ﬁzo'
Kimg Aevkapimng @y (7 o)

Kwvotavtivog Adutoag &F\{r/

Xaparapnog [Marnayempyiov X /. 7 on. N =

7

’

I'pappariag ko Oikov f tevBuvg

Avtovng Karing

Agvkowoia, 16 Anpt}hiob 2010



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY SYMBOYAIOY

To Awwnrikd ZvpBovio g Elma Holdings Public Company Limited (n “"Erarpeia’) vroBailet ota
HEAN TNV €kBECT) TOV KaL TIG EAEYLEVEG OLKOVOLIKEG Kataotdoelg tov Luykpotiuatog kot mg Etapeiog
yut 10 £10¢ mov £Anée otig 31 Aekepfpiov 2009.

Kopieg dpastnpiomyreg

H Etawpsio ovvéyioe xotd ™ ddpkeia tov étovg 2009 m Swedayoy epyacidv opyaviopov
enevddoenv khewotod tomov. Zug 30 NoepBpiov 2009 to Tuppoviio tov Xpnuotiompiov Afidv
Kompov evékpive tyv petdradn tov tithov mg Etapeiag and ™V Ayopa Erevbvticdv Opyavicpdav
otnv Evallaktia Ayopa Xpnpotiompiov.

Ot kipieg Spacmplomreg tov eEapmuévoy eTapetdv eivar ot enevovoelg oe Kvntég aficg xat o
axivnro. H Etaipeio kar ov e§aptnpéveg tg etapeieg ovapépoviar ®G 0 “ToykpoTnua”.

16vvovoa srapeia

H Michalis and Antigoni Investments Limited eivar n tehuci] 0dvovoa eTatpeia, Ue GUEGO KAl EPNECO
1000010 cvupetoxng 55,63%. H Michalis and Antigoni Investments Limited eivat WuoTkn etoupeia
eyyeypappuévy oty Kompo tng omoiag ot kopeg Spactnpidotnreg eivar n dwedayoyn epyacidv
stopeiag enevdioemv ka1 ool avikel €€’ olokApov oty 0lKOYEVELD TOV K. Miyaddkn loavvidn,
Extedestikod [Mpoédpov.

Elaptnpéveg erarpeisg
Ot e&apuéveg etarpeieg g Elma Holdings Public Company Limited Tapovolalovial oy onpeino
14 TV O1KOVOIKDY KATUCTAGEDY.

Owovopkd anoreriopara

Ta anoteréopata tov Zvykpompatog kar g Etapeiag yo to €10g mov éAnke ong 31 AexepPpiov
2009 ta omoio mapoveidloviar otig oeAideg 11 ot 15 tav OLKOVOLIK®DYV KOTAOTAGEMY £X0VV 6G
akohobfwg:

TO LYTKPOTHMA H ETAIPEIA
2009 2008 2009 2008
€ € € €
Képdog/(Znpia) mpwv m opodoyic 6.106.478 (57.485.141) 874759  (1.885.453)
Dopohoyia 83.918 _ (535.650) - (20.532)
KépBog/(Znpia) vt 1o 105 6,190.396 (38.020791) __ 874759  (1.905.985)

Képoog/( Znuia) Erovs mov avaloyei:
-LT0Vg HETOYOVG TG 0BVoLsas eTatpeiog 3.126.520 (36.528.531) 874759  (1.905.985)
-Z10 gLu@épov Letoynelog 3.063.876 (21.492.260) -

0190396 (58.020791) __ 874759  (1.905.985)

Ot Awumuxoi Zopfoviot mpoteivovy 6mwg 10 képdog v 1o €106 petagepBel 610 anobepoTid
TPoG6dov.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEZH AIOIKHTIKOY TYMBOYAIOY (ovuvéy.)

Etéraon Tav elehifewv, Tng 0£61G KAl TOV EMIGGENOY TV SpasTNPOTHTOY Tov ZuYKpoTipNaTog
To képdog petd m goporoyia avijhfe oc €6.190.396 1o 2009 oe avykpion e Cnpia €58.020.791 10
2008 1w 10 Tuykpomua kot képdog €874.759 1o 2009 oe ovykpion pe {npuia €1.905.985 to 2008 v
mv Etapeia avtiotore. O kOprog Adyog yioo m dnutovpyia kEpdoug to £tog 2009 sival n onpaviiki
avEnon to 2009 tev Xpnpatiompakdv afidv 1660 oy Kdnpo 660 kot 610 eEmTepikd o€ oyéom e
1o 2008.

H xobopn eontepiky afio tov Tuykpotipatog €xet avéndel and €29.171.388 onig 31 AekepPpiov
2008 oc €29.434.020 onig 31 Aexeufpiov 2009, eved g Etoupeiog éxer avénbel and €18.874.625 oe
€29.489.769 avtiotonra. Qg amotékecpa n xkabopn Oetuc] amddocn TOL TVYKPOTAPUTOG KAl NG
Etapeiog to 2009 fArav Oetikn katd €262.632 ko €10.615.144 avtictoya. H xobBapn anbédoon
ava@épeTol PeTd Ty £xdoon pepiopatog to 2009 vyoug €8.550.000. Aappavovag vroéyn 1o HEPIGHO,
vyoug €8.550.000 nov exdoBnke t0 AekéuPpro tov 2009 n kabapn anddoon tov LVYKPOTAHATOG KoL
¢ Etapeiog frav €8.812.632 xon €19.165.144 avtictorya. H xabapn ecotepun aia avé petoyn
AVOAVETOL MG AKOAOVOMG:

To Zuykpotpa H Eropeia
€ €

Kafapn somtepici agia avd petoyn 31 Aekepfpiov 2009 (oevr) 8,45 8,47
Kadapti sowtepicn aio avd petoyn 31 Aekepppiov 2008 (oevr) 10,24 6,62

IpoPrendpevy eEéhln
H Etapeia emevdver xupiog oe afieg sonyuéveg oto XAK xou oe afieg GAlov diebvov
yonuaTIoTpiov kat eropéveg 1 onddoot me ekaptdrar o peydro Pabud and mv omddoon twv
ypnpoatiotpiov autdv.

Kadmg ot emevdvoeis oe tpamelicods Tithovg anotelodv £va HeydAo mOGOoTo TOV YAPTOPLAAKIOV g
Etapeiag, 1 mopeia g Etatpeiag to 2010 Ba e&apOei oe peydho Podpd and v mopeia tov tithov
oQVTOV.

Ynokatastijpata
To Zuykpdmpua dev AeiTovpyel VIOKOTUCTIHATO.

Kupiérepor kivéuvor ko afefardrireg
Ot onHoVTIKOTEPOL KiVELVOL MOV aVTIHETOTILEL TO ZUYKPOTNHA KAl 0L EVEPYEIEG OV AapPaver yia
AVTHETOMOT TOVG avagépoviat ot onpeimon 31 Twv EVOTOMUEVOY OIKOVOUIKGY KUTAGTACE®DY.

Mepiopata

To Awowknukd Tuppodiio dev mpoteiver ™ davopn tedicov pepiopatog yw to £r0g 2009. To 2009 o
At Tikd Lopfovrio npoéfn oe dwvopn repioparog dyovg €8.550.000 1o onolo avuiotoryel mpog
€0,01 avé covidn petoxf| oe petpntd kot €0,02 ava ovviBn petoyn v popen petoxdv (Xnueinon
21).



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOETIH AIOIKHTIKOY YYMBOYAIQY (ovvéy.)

Meropké Kegalato

Katd mv nuepopnvia mg napovoag éxdeonc to EXSOUEVO Kal TANPAG TANPOIEVO HETOYIKG KEQAANLO
™g Etaupelag avépyetor oe €31.349.947 Sapepévo oe 348.332.749 ouwBelg PETOYEG OVORAOTIKNG
adiog €0.09 oevt N kaBepio.  Avalvtikég TAnpopopies wg mpog v adéney tov Ke@QuAaiov ¢
Etapeiog kat Aentopépetes oyetid e mv SLmpayudTeLon oV tithov ™mg oto XAK Tupovcldlovrat
ot onueiwon 20 TV 0KoVOLIKOY KaTaoTdosmy. Ot Tithot mg Etapeiag Swmpaypatedovrar oto
XAK. £xovv ta iSla Sikandpata kar Sev éyovy TEPLOPIOHOVG o1 petafifact) Tovg.

I'eyovéta perayevéotepa tng meprédov avaeopdg
Ta yeyovéta petayevéotepa g meplodov ava@opds mapovciaiovial oty onusimon 34 tov
EVOTONLUEVIDV OLKOVOLLKDY KOTAGTAGEMY.

Afheon Etapuaig AwaxkvBépwnong

Lopgava pe 1ig mapaypdpovg () uéxpt (1) Tov ApBpov 5 g Odnyiag OA190-2007-04 (mepreydpevo
Emoug Owovopuiig "Exbeons) mov exd66nke oOppova ne tov nepi v IMpobmobésewy Aaodvelag
Nopo (Kintég Adieg mpog Awmpaypdrevon oe PoBplopevn Ayopa, N. 19(1)/2007) wg exdo0nke and
mv Emtpomn Kepodaayopdg Kvpov, to Aouctixd ZopPoviio avagépel Ta axdrovdo:

Hop. (&) (B) (y):  H Etoupeia Sev epappolet tov Kbdixa Etapucis AwakoPépynong og éxet exdobei
omd 10 XAK kabdg ov petoyés mg dampaypatedoviar oy Evoddoktich Ayopd
wov XAK 6mov 1 e@appoy tov Kddka Etopuig AwokvBépwnong (KEA) sivan
mpoaupetik. H Etoupeia Pdoer tov Swataéeny A 1.2.(0) ko 3.6 tov KEA, o
omoieg apopovv cuvaArayés pe cuvdedenéva pépn kat mv Emtpom EAéyyov éyet
owoberd  cvotioer Emtpoms  Edéyyov n omoia omoteAsitar and 1Tpeig
avegdpmroug Awotkntikovg ZvpBodiovg.

H Emtporfi EXéyyov cvvépyeton oe ovvedpia ot taxtd APOVIKG SraocTipoTe Kot
TOVAGYIGTOV TPELS QOpEG TOV ¥pdvo. Ta kabnxovro ™mg Emtponig eivat o EAEYYOG
0oV Tov cuvarlaydv ™ Etapeiog CUUTEPIAOUPAVOLEVOV KoL TOV GUVEALLYGDV
HE ovvdedepéva pépn Onmg avtd avapépovion omv mapdypago A.1.2.({) tov KEA
o0TR¢ MoTe va SuoporileTar 6T avtég yivoviar oto mAaioto ™me owvijBoug
EUTOPIKTS TpaxTikiG (arm’s length).

Hoap. (5): O Tpoapuatéag ™mg Etapeiog oc GLVEVVONOT pE TO Atowentiké SvpPodiio ™G
Etapeiog pepyuvd péow anotedeopaticdv Sadikacihy ECMTEPIKOD €AEYYOL KoL
dayeipong kwvdbvov yie mv covialy, £T0Uacin. Kol KATdpTIon g mapodikng
TANPo@dpNONg N onol amaiteitan yio ELOTIYUEVEG ETOUPELES,

lap. (g): Kazdoraon apocwnwv mov katéyovy ONUAVTIKI COUUETOXH OTO KEPEARLO TOV EKOOTR

To mpéowna ta onola katd T1¢ MO KAT® NUEpOpNVies katetyav dueca 1 éupeca
ONHaVTIKT cvppetoys (tépav tov 5% ovugova He 1o Apbpo 5(e) mg Odnyyiag
OA190-2007-04) ot0 petoxikd Ke@diuto ms Erapeiog otig 31 AekepfBpiov 2009
kar otig 11 Ampidiov 2010 (5 nuépeg mpv and TV NUEPORNVIN EYKPLONG TOV
OLKOVOULKMV KATUGTAGEMV a6 T0 Aok Tikd Supfodiio) ntav to akdiovda;

31/12/2009 11/4/2010
% %
Mugohaxng loavvidng 55.63 55.63
Marfin Popular Bank Public Co Ltd 10,00 10,00

Kootag Kovotavividng 7.32 7.32



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEZH AIOIKHTIKOY SYMBOYAIOQY (ouvéy,)

Afroon Erapikig ArakuBépvnong (cuvéy.)

Hop. (o7) ({):

[Top. (n):

Top. (0):

Hap. (1):

Hop. (10):

H Etoupeia dev £xer exddhoet tithovg pe edixd Sicardpata gAEyyov kat 0hTE VIAPYOLY
OTLOLOLSNTTOTE TEPLOPIGHOL OTa SKULDLLATY, YiQOD.

O Stoplopds xor 1 avTKatdotasn pekdV Tov Aok Ticoy LopPovdiov yiverar v
Etiow levia) Zuvérevon odpgava pe nig mpovoieg tov Katastotikod ™m¢ Etapeiag.

To Kataotatikd mg Etapeiag tpononoteitar katémy éyxpiong edikod ymoicuatog
oe ‘Extakm Cevicq Zuvédevon tov petdywv.

To Awumuikd ZvpPoviio g Etapeiog katdmv €ykprong tov petdymv mg Etapeiag
propel va mpofel oe £kdoon N emavayopd petoxdv g Etapeiog. H £€xdoon
OMOLOVENTOTE VMV LETOXDV VIOKELTOL TEPETAipE otg wpdvoleg tov Kataotarikod
Eyypagov mg Erapeiag mv wydovoa vopodesia kar omv apxfi iong petayeipiong
TOV VPLOTAUEVOV PETOY OV (Znpeivon 20).

H Eraipeia ovotdadnke pe Baon tov nepi Etapetdv Nopo.

To Atounmkéd ZvuBodio g Etapeiag amotereitar ond 9 HEAT KOt GUVEPYETOL GE
TaKTh Xpovikd, Siotipata. Ot appodidtnteg Tov Awountikod Zvpfoviiov agopodv
™V €YKPLON 6TPATNYKIG KoL ETOTTEN ™G VAOTOIGNG TG OTPUTNYIKTG AVATTVENG TG
Etapeiog.

Katdorasn Zvppetoyis Zvppovinv 6o kepdraio tng Etapeiog

Ta mocootd cvppetoxig 6To kepdaioto g Erapeiag mov KOTER AV Gpeca Kkat Eppeco, T pHEAN Tov
Awoummicod ZopPoviiov mg Etapeiog (cvppova pe 10 Apbpo (4) (B) g Odnyiag OA190-2007-04
mg Emtpomic Kepuhaiayopdg Kompov) ong 31 Aexeufpiov 2009 xar ong LI Arpidiov 2010 (5
NUEPES TPV oM ™V Muepounvio. £YKPLoG TV OLKOVOUIKAV KATACTAGEMY and TO AOIKNTIKO
ZopPodrio) fTav to akéiovda:

31 AexepPpiov 2009 11 Anpiriov 2010
% %
Muyaiarng loavvidng 55,63 55,63
Kootag Kovetavrvidng 7,32 7,32
[Mavvog loavvidng 0,35 0,35
AnpooBévng Zefépng 0,10 0,10
Adpog Ktwpidng - -
‘Een Kairnf 1,00 1,00
Kikng Asgvkapitmg 0,18 0,18
Kovetavtivog Adptoag 0,37 0,37

Xapdaiapmrog Manaysmpyiov - -

To m0c0616 TOV K. Miyadaxm lnavvién npoxdrtet and my CUHHETOYN Tov oTig eTapeieg Michalis and
Antigoni Investments Limited (5,99%) kat Lemeco Investments Limited (45.39%), kabig eniong kat
and 10 GUEGD OGOGTO GULHETOXNG TOV 18iov (2,84% ) Kat 0 TOG00To OULLETOYNS TG OIKOYEVELAS TOU

(1.41%).



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEZH AIOIKHTIKOY SYMBOYAIQY (cuvéy.)

Kotderaon Lvppetoyiis ZvpPovrov oto kegdrato s Erapeiag (cuvéy.)
To m060016 10V K. Kdota Kevotavuvisn npokontst and 1o GUEGO MOCOOTO GUUUETOXNC TOV 180V
(2,94%) xar and 10 TOGOGTO GULPETOYHS TG owoyéveiag tov (4,38%).

To 1060016 0V K. Mdvvoy lwavvidn apoxvntel and to dpeco TocooTd TUUHETOXNS TOL 1Biov (0,08%)
Kt and 10 TOCOOTS GLIUETOXNG TG OtkoyEvetag Tov (0,27%).

To mocoo16 100 K. AnpocBivn Zefépn mporvnter and mv ovppetox tov omv etopeia Cyprus
Compound Fodders Company Limited (0,09%) kafcg emiong kat ané 1o GUEGO TOGOGTO GUIHETOYNS
tov 16iov (0,01%).

To mocoot6 ™G Kag. "Een Kadr tpoxvnte and o dpeco nocootd ovppetoxfs g wiag (0,09%) kot
076 10 TOGOGTO GLUUETOYNAG TNG OKoyévetag ™S (0,91%).

To 1060616 oV K. Kikm Agvkapitn mpoxvatel and 10 Gpeco Tocootd ovppetoyfis tov wiov (0,18%).

To mocootd tov k. Kovetavtivov Adutoa mpoxvmter amd ™V ovppetoxfi tov omv etapsia
Condamtsa Holdings Limited (0,13%) xa8d¢ eriong kot ané to GHec0 TOGO0TS GUUUETOXNG TOV 15iov
(0,12%) ko1 10 TOGOGTO GLpETONNG TNG OLKOYEVELAS Tov (0, 12%).

LopPacerg pe Opyoava Awiknong
Znig 31 AexepPpiov 2009 Sev viipyav onolesdymote onpovtikég ovpfdoeig petald e Etapeiog kot
TOV HELOY TOV AotknTikod Zugfoviiov.

Aowrprikd Zvpfodito
Ta pékn tov Aounticod ZvpBoviiov katd v 1 Hepopmvia mg mapoveag éxbeong tapovsidlovial
om oerida 1. Ohot dietéhecav pérn tov Awoumtikod Supfoviiov katd, ™ didpreta Tov étovg 2009,

Aev vriipyav onpavTIKéG arlayés 6TV Katavour Tomv appodiotitev tov Aoumrikod ZvpBoviiov
Katd TN StdpKeto Tov £ToVC.

Loupwva pe to Kataotatkéd mg Etaipeiog, ot k.. Kovetavtivog Adptoag ko Kikmg Asvkapitng
UMOYMPOVY, £fva GG emoverAEELNOL KaL TPOSPEPOVTAL Yial EMOVEKAOYT.

AveEaptyror Edeykréc

Ot aveEapmrot eleyxtég g Etaipeiag, KPMG Limited, eéppacav mv embupia tovg va cuveyicovy
V&L TPOGPEPOVY TIG VINPEGIES TOVG. VAL TOV Vot enavadiopilel Tovg eeykTig Kot va e£ovotodotel
0 Atountikd ZvpPoviio vo kabopicer v apoiPr toug Ba katatedei omv Emota l'eviien Zuvékevon.

Arorntiov Zvpfoviiov,

Av G)V'qg Kaiing
Cpaupotéag

Agvkacia, 16 Anpiiion 2010
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EKOEIH ANEEAPTHTON EAECKTON

NPOX TA MEAH THZ

ELMA HOLDINGS PUBLIC COMPANY LIMITED
‘ExO¢an eni tov Evoroipévov kar Zgymprotdv Owovopikdv Katasrisewy

‘Exoupe ehéy&er T evomonpéveg owovopikég katastdoelg g Elma Holdings Public Company Limited (n
“Etatpeio”) kou tov efopmpévev mg (10 “Zuykpdtnua’) otg oeAides 11 péypt 66 ko 711G EgwploTés
owovopkég karaotdoels g Etaipeiag o1 onoleg amotehovvian ané v katdotacn OLKOVOIKNG BEGTG TOV
Zvykpotfipatog kaw ™G Etaupeiag otig 31 AckepPpiov 2009, 1 kotasthoe Aoyaplaopobd aroterecpdroy,
GUVOMK®V 608wV, 0AAay®V 6T0 810 KEQOAMIO KAt TRPEIIKOV POGY TOV £TOVC TOV £Ange v nuepounvia
ovTh, KaB@G Kot TEPIANYN TV CNRAVTIKGY LOYIGTIKGOV TOMTIKGY Kat houTég eneENYNUATIKESG ONLEWDGE.

Ev0ivy tov diomnricod Zoufovliov yia tig Evorouéves kot Eeywpiotéc Owcovoués Karaordoeig

To Atowntiké Zuvpovdio eivonr vredfovo yiw ™V KothpTion TOV EVOTOMUEVOV  Kal Eeywpiothv
OWKOVOHIKOV KaTaoTdcewy mov Sivouv ainbwn kat dixam ewdvo cOpeova pe to Aebviy [Npdrona
Xpnparoowovopikig Avagopls 6meg avtd viobetifnkov and v Evpwnaixf) ‘Evwon (EE) kot 11g
anoutioelg tov nepi Etopeibv Nopov g Kompov, Keo. 113. H £000VY avt nepapBaver oysdacud,
EQUPPOYN KoL TNPNOT £0OTEPIKAY SIKAIBWV OXETIKOV HE TNV KOTAPTION Ko m Sikoun mapovsiaon
EVOTIOMUEVOY  Kal EEXWPLOTOV OIKOVOUIKOV KOTOOTACEOV omaAloyuévey and OUCIMBES GEGANL &lte
opeiretat og and eite o€ AGBoG eMNoYT KoL EQUPROYH KOTEAANA®Y AOYIOTUCOV TOMTIKGY Kau vroloyopd
AOYIGTIKOV EKTIUNGEMV OV givat LOYIKEG Yia TIG TEPIOTATELS,

EvOovy v Eleyxrav

H 8ucfi pag gvdidvn eivat va exk@pacovpe yvoun eni avtdv tov EVOTOMUEVV KOl EEYOPIOTDOV OIKOVOHIKDY
Kotaotdoeny pe Baon tov Eheyxd pog. Awvepyicape tov EAeyxd pag cOp@wve pE To Agbvi TTpdtona
EAéyxov. Ta [Mpétona avtd anoitodv 61wG GLURHOPPOVOUIGTE (g xavoveg deovrohoylag kabahg kot va
oyedalovpe  KaL SIEvepyODNE TOV EXEYXO HE GKOG TNV AMGKTHON Aedoyiopévng Sacpdhions yia to £6v ot
EVOTIOWNUEVES Kal EEXMPIOTEG OLKOVOLLIKEG KATAOTAGEL Elval amodhaypéveg omd ova1mdeg cedipa.

‘Evog £reyxog neprapBaver v Sievépyein S1aSIKaGIOY Yo THY ANOKTNON EAEYKTIKGOV Tekunplov oxeTikd pe
Ta MOGG KAl TG YVOGTOTOW|GELS OTIG EVOTONMEVEG Kot Eeympiotég otkovoptkég kataotdoes. Ot
emheyOpeveg dwadikacies Pacitoviar oy kpion pag, nepopPavopévng e ektipnong Tov Kvdivev
0VOIHBOVG CEALHATOS TV EVOTOMUEVWY KOl EEYMPICTHOV OIKOVORIKGOV KATAOTAGEMY, £ite opefietal oe
anatn eite g AaBog. Koth tn dievépyei avtdv Tov EXKTIRGEDY Kvdivemy, eerdlovpe 115 comTEpIKEG
duAideg mov oyetiloviar pe ™V KatdpTIoN evomomuévay Kot EEXmpIaTOV OtKOVOUIKOV KATAGTACEODV TNG
ovTOTNTOG MOV Bivowy cAnfivi Kot Sika EIKOVY PE OKOTLO GYESIGHO EAEYKTIKGV S1adiKocibhY KOT@AANA®Y
Y10 TIG TEPIGTAGELS, OARA Y1 [E OKOMS TNV £KQpacY YVBuNG eni g QMOTEAECUATIKOTNTAG TWV ECWTEPIKOY
SwAidov g ovidtnrag. O éheyxog mephapPéver emiong my afokdynon g katoAinAdTntog ToV
AOYIGTIKOV TOMTIKGOV TOU YPNOWomotiBnKav Kot T00 AEAOYIGUEVOU ToV LOYIGTIKOV KTIUNGE®Y TOL Eytvay
and 10 AwknTikd Zupfovio, kabhg kot v a&loAéynon g GUVOMIKYG Tapovsiacns twv evOromuivay
Kot SEXYWPISTOV OIKOVOUIKOY KATAGTUGEMV.

Euveicapor Arpcoes Mok
HE kg I DToporbicg AL Drgpovrng Ta 61 D0 To GR8R 2
AKX perrogsleg FL A ooy, TR Thuerg Todepuuar <597 16 QN0 Trhogaa 357 28 449550
EX %, il vtag YR Bawdicu AL Yopobapmeog Fabagal 36T 28 TTELY Tdopok L5728 W02
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MioTevovpE OTL To EAEYKTIKG TEKHTPIXL TOV EXOVHE GMOKTHOEL £ival emapKT| Kot KaT@AANAa ya va
napdoyouv BAcn Yo TV EAEYKTIKT HOG YvOuU.

Iveoun

Katd ™ yvoun pog, oL eVomoumueveg Kot ot EEYMPIOTEG OIKOVORIKEG KaTactdoelg Sivouy akndivy kat
Sixoun eucdvo, g okovopukis B€omg tov Tuykpotiparog kat mg Etapeiog otig 31 AexepPpiov 2009,
KOl THG YPTHATOOIKOVOLIKTG £M{BO0NG Kl TV TAHEIKAV podV Yo TO £T0G Tov £Anke v nuepopnvia
avth obpeova pe ta Aebvi Ipétuma Xpnuarootkovopikng Avagopds 6mog avtd viodetrinkay and
v EE kot 1ig anoutiioeig tov nepi Etaperdv Népov mg Konpov, Keg. 113,

"Ex0eomn eni AMhov Nopikdv kar KavovieTik®v Anaiticemy

Topgavo pe Tig anotioelg tov tepi Etapeidv Nopov, Keg. 113, avagépovpe ta mo kdtw:

¢ ‘Eyouvue maper 6heg tg minpogopieg ko eényfioelg mov Bewpioape avaykaieg v oKonovg Tov
EAEYYOV HLOG.

o Kat tm yvoun pog, £xovv tpndei and my Etapeia katdAinia oyiotikd firia.

o O1 evomomuéveg Kot EExOPOTES owovoplkég kataotaoelg g Etapeiag ovpgovodv pe ta
hoyiotucd fipiia.

e Katd ) yvoun pog kot and 6co kodvtepa £xovpe mAnpogopndel kot odppova pe tig eEnynoeig
OV Hog SGONKaV, OL EVOROWMEVEG KAl EEMPIOTEG OLKOVOUIKES KUTAOTAGEIG TAPEXOVV Tig
anartodpeveg and tov aepi Etmpeidv Nopo mg Kompov, Keg. 113, minpogopieg pe tov
amotoduevo Tpodno.

o Katd m yvoun pog, ot tAnpogopieg mov divovtaun omv ékbeon tov Atorkntikod Zvpfoviiov otig
oelidec 4 péypt 8 cuvadovv pe TG evomompéveg Kal EEXWPIOTEG OLKOVOIKEG KATAGTACELS,

Topeove pe g amotioelg mg Odnyiog OA190-2007-04 g Emitpomig Kepodaayopds Kompov,
avaeépovpe Ot éxel yiver dMAwon etoupikig StakvBEpvnong yo Tig TANPOYopisg TOV KPOPOVY TIg
napaypaeovs (o), (B), (y), (o1) kou (§) tov apbpov 5 g ev Adym Odnylag kol anoterel €101KO T
¢ £kBeong Tov Ao Tikov ZvpPoviiov.

Alro Ofpa
Avti 1 £xBeon, TeprhapBavopévng Kol TG YvoLNG, ETONACTNKE Yoo T péAN g Etapeiag og ohpa
Kot povo ovppmva pe To Apdpo 156 tov nepi Etaipeudv Nopov, Keg. 113 kot o xavéva 6Alo oxomd.

Aivovtog avth ™ yvoun dev anodeydpacte 1 avarapPdvovpe evdovn yo onoodnrote GALo crond 1
TPOG OTOLOINTOTE GALO TPACHTO 6N} YvMON Tov onofov avt 1 ExBeon dvvatdv vo nepléAdet.

wnn Limited

Eyxexppévol Aoyiotég

Agvkooia, 16 Arptaiov 2010



ELMA HOLDINGS PUBLIC COMPANY LIMITED

ENOHOIHMENH KATALTATZH AQTCAPIAZIMOY ATIOTEAEIMATON

[ 10 €106 rou EAnde ot 31 Ackeufpiov 2009

Znp.

Ewsodjpara
Tokot sronpaxtéol and enevdioeig
Képdog/(Znuia) and nédinon enevdvocwy
Znpla ano noAne enevivoemy oe akivijra 13
Iedvaopa/(EXeypa) and enavextiynon snevdisewoy nov AROTIHOOVTAL 6E

dikan oia péow twv anotereopdrov
KaBapd képdog/(Cnuia) ané arrayés ota nocostd eaptptvav

LTAPELDY 30
Képdog ané ndinon entvdueng oe sfaprpévy statpela 8
(EMewppa)/Thebévaopa and snavextipnon enevdiceny oe akivta 13

Mepiopata sionpaxtéa
Evoikiwx etonpaxtéa

Al ercodfjpare 6
"E&oda doiknong

Avastpogn TpoPreyng yio emopaleis ypedoteg 17
Képdoo/(Znpia) ané cpyaoieg 5
‘Ecoda xpnpuatodétnong 7
‘E&oda ypnparodomong 7

Kalapa £&oda ypnparedétnong

Képdog/(Znpia) npwv tq oporoyia
boporoyia 9

Képdog/(Znpin) yra to £1og
Képdog/(Znpia) y1a to £1og mov avadoyei:

~Lrovg perdyovg tng Wivovcag etapelog
~-Z10 cupQEpOV petoynpiag

Bacwkd képdog/({npia) ava peroyn (eeve) 10

ENOTIOIHMENH KATAETALH SYNOAIKQN ES0AQN

[ to €10g o £AnEe otic 31 AskeuBpion 2009

Znu.
[Medvaona and enavektipnon erevévocmv og axkivra 21,22
Zovehhayuatikés S1uQopés and cduptnuivy eroupsia 21
Znplee und roHinon biov petoyv 21
‘Eoodu/(£508a) nov avayvepiotykay ota i Kepaima
Képdog/(Znpia) ywa 1o étog
ZuyKevTpoTIKG suvoliki £60da /(£2080) 11a 10 itog
LoyKevTportikd svvolkd faode /(£308¢) yia o £rog mov

avahoyovv:

-Zrong petoyong g Wivovcus staipsiag 21
210 SURPEPOY HELOYNPTUg 22

2009 2008
€ €
434.890 514.737
2.316.460 (6.911.205)
(580.554) -
3.946.782 (54.423.502)
105.843 (296.933)
282.584 -
(104.917) 2.894.803
1.259.506 2.987.870
738.714 836.378
5.804 231.826
8.405.112 (54.166.026)
(1.306.583) (1.761.355)
341.720 -
7.440.249 (55.927.381)
350 186.503
(1.334.121) _(1.744.263)
_(1.333.771) (1.557.760)
6.106.478 (57.485.141)
83918 (535.650)
—0.190396  _(58.020.791)
3.126.520 (36.528.531)
3.063.876 _(21.492.260)
6.190.396 (58.020.791)
.10 (13,15)
2009 2008
€ €
- 455.318
(13.835) 18.274
- (412.969)
(13.835) 60.623
6.190.396 (58.020.791)
6.176.561 (57.960.108)
3.112.685 (36.712.869)
3.063.876 (21.247.299
0,170,561 (57.960.168)

Ot onpeinses 6115 Geaideg 19 pnéypt 66 aroteloly (vamdoTuato LEPOS TV OINOVORIKEN KUTHGTAGEMV,



ELMA HOLDINGS PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAETAZH OIKONOMIKHY OEZHE 3| AEKEMBPIOY 2009

Evepyytiké

M1 kukho@opolv evepynTikéd
Axivnra, sykortaotaoelg kot eEonhiopdg
Europixi gvvora

Ergvdtoeg o€ axivijta

Enévdvon oe ovvdedepivn stanpeia

Kvukhogopoov evepyyrinéd

Enevéioeig mov arotipodvian o dikon alia péow tov
QAMOTELECUATWV

Epropikég ken dhreg anairijoeg

Metpntd kou avtictowa petpntdv

Olké svepynTikod

‘18w ke@dhara kay vroypedaEg
1610 ke@ahora

Metoyikd kepiato
AnoBepotind

Ol Wdiwv kepalaionv mov avaloyel otovg petdyrovg g

10vvoveag etarpeiag
Lougpépov petoymoiog
OLiké 1dimv kepuraiov

MakponpdéBsopeg vroypedaeg
Makponpddecpa ddvea
MakponpéBeopeg prodahoeig
Avaparidpevn popohoyin

Tpéyovaeg vroypedrocig

TpaneCikd napatpafnypata

Tpéyovoeg 36oe1g podhoenv

Tpéxovoeg 60815 pakponpdheopuwy daveiov
Epropwcol kot diror mhnpwréol hoyapraspol
ood opethdpeva ot WHvovoa stapeia
Dopodoyia

Oliké voypedomv
Ohkd 18imv kepudalov Kar vroypedoeny

KaBapy soorepikn alla peroyii (cavr)/

/
s
]/ y y S
/4 LTIy
MuiyaAGrng loavviss %
Extehestindg Mpseghog

/

Inp.

11
12
13
5

16
17
19

20
21

22

23
24
25

26
24
23
27
28
29

2009 2008
€ €

1.559.576 54.653
1.639.504 1.639.504
29.945.160 33.287.731
4228016 -
37.372.256 34.981.888
38.155.491 37.562.230
2.154.517 1.881.611
491.174 103.324
40.801.182 39.547.165
/8.173.438 74.529.053
31.349.947 25.650.000
(1.915.927) 3.521.388
29.434.020 29.171.388
16.671.7035 16.157.909
46.105.725 45.329.297
12.385.373 11.602.437
- 107.810
2.533.569 2.871.032
14.918.942 14.581.279
8.386.498 8.280.365
151.432 278.086
2.792.147 4.448.159
2.408.608 712.827
3.102.676 764.241
307.410 134.799
17.148.771 14.618.477
32.067.713 29.199.756
18,173,438 14929053
8.45 10,24

KOTAGTATENS £YKpiONKaY ot 10 Aowntiké TupPodiio ot 16 Anpirion 2044

;- A4
Kaootag Kovotavr
Avtimpdedpog

Ot onpenoels otig gerides 19 péypt 66 aroterobV UvurdoTUsTo HEPOS TV OIKOVORIKGV KUTUSTAGEMY.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

ENOHOIHMENH KATASTAYH TON TAMEIAKQN POQON

N 10 £rog mov éAnke otic 31 AekepPpiov 2009

14

2009 2008
Znu. € €
Po#} perpnrdv and epyaaieg
(Znpla)/Képdog £rovg 6.190.396 (58.020.791)
Avanpooappoyés v
Doporoyia 83918 535.650
Anocféoeg 22.777 36.495
(Migdvaopa) EXeyppa and cravektipnon enev8ioemv mov anotipoivial
ot dlkouy atfa péow Tov amotereopdTov (3.946.782) 54.423.502
(Képdog)/ Znuta and ndbinon enevdicewv (2.316.460) 6.911.205
(Képdog)/Znpia and addoyég ota 10600Td e£apTNUEVOV ETAPELDV (105.843) 296.933
Exdeppa/(Miedvaopa) and enavektipnon enevddocov oe akivita 13 104.917 (2.894.803)
Képdog and noinon eSapmuévng etaipeiag 8 (282.584) -
Znuia amd Sypopn aKvijToy, £YKOTEoTAGEMV Kot e£0nAoHOD - 4.270
Znplo and mdinon enevddoewy oe akivita 13 580.554 -
Tovarlhaypatki dta@opd and eEaptnuévy etapeia - 18.274
Toéxkovg etompaktéong 7 (435.240) (701.240)
Tékovg mhnpartéong 7 1.287.860 1.700.343
1.183.513 2.309.838
Msiwon /(avénon) onig emevdvoelg 1.763.805 (34.960.295)
(AdEnon)/peimon oTig EPTOPIKES KOt GANEG ARAUTACEL (290.905) 300.073
AvEnon /(pelwon) otoug epmopkotg kat GAAOVE TANPMTEOLS AOYAPIAGUOVE 1.695.781 (19.987)
Ab&nom ota tood opekdpeva ot BHvovoa etatpeia 2.277.959 764.241
Pof perpnrdv and /() epyacisg 6.630.153 (31.606.130)
dopolroyia mov mAnphénke (80.293) (185.236)
KaBapij pov perpyrdv and /(ywa) epyasieg 6.549.860 (31.791.366)
Pon perpnrodv and ewevdvrikig dpactnpréTnTeg
[Minpopés yia ayopd aKviTov, £YKATACTACE®Y Kat EE0TAOLOD 11 (110.550) (17.170)
Minpwuts yia ayopd exevdvoemy ot axivita 13 (215.574) (1.761.535)
Mnpwpéc yia ayopd enevdvoemv oe cuvdedepévn statpeia 15 (4.228.016) -
Eronpaderg and noinon exévdvong oe eCaptnuévn etapeia 8,30 1.694.733 -
Ewonpdéerg and ndinon enevddoewy o axiviyra 13 1.401.424 -
Térot mov eionphydnkay 435.240 701.240
KaBapn por} petpntodv yia srevduTikég dpastnprétnreg (1.022.743) (1.077.465)
Poij petpnridv and ypnpartodotikig dpasrnpiéryreg
Mépiopa nov minpdonke 21 (2.850.000) (4.275.000)
Eionpdieig pelov anonknpwiés paxponpdbeopmv davelwv (873.076) 5.831.853
Etonpdéer; pelov anominpoués pobboemv (234.464) 385.896
Ewonpd&eig and éxdoon petoyikod Kegaraiov 20 - 9.711.209
Téxor mov mAnphonKay (1.287.860) (1.700.343)
KaBapi pon petpntidy (Yra)/anbd ypnpotodorikés dpastypérnreg (5.245.400) 9.953.615
KabBapi aténon /( peiwon) ota perpntd kot avristoyya perpitov 281.717 (22.915.216)
Metpyta Kot avtigToya neTpnTOV OTHY apy} TOL £TOVG (8.177.041) 14.738.175
Metpnra Kar avriotoyya peTpnTOY 670 TEAOG TOL £TOVG (7.895.324) (8.177.041)
To perpnra kot avriotoya peTpnTdv anotelobvia and:
Metpntd Kat avriotota HeTpnTeV 19 491.174 103.324
Tpanedixd nuparpufPiypata 26 (8.386.498) (8.280.365)
(7.895.324) (8.177.041)

O onpetdoss ot1g oerideg 19 pExpt 66 UIOTELOHY UVUIOOTUGTO [{EPOS TV GIKOVOLIKOY KUTUGTAGEMY.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

KATAXTAIH AOTAPIAIMOY ATNIOTEAEIMATON

[1a 1o €rog mov éAne omic 31 AckeuBpiov 2009

Ewodnpara
Toxou ewonpaxtéor and enevdioerg
Znpia and nHAnon enevdhoewv o8 sEapTnpéveg etaupeleg
(Znpia)/Képdog and ndanon enevdicemv mov aroTovvat
og dikam a&ia pécw v anotereoudtov
‘Ehkerppa and enaverxtipnon enevdioemv tov anoTovvIaL
o¢ dixam aia péow v anotedeopdrov
Mepiopata sionpaktén
Adra eicodnpata 6

‘E&oda Solknong
AvooTpo@n) TpoBAEYNS Y1 EMCQaAES ypedoTEC 17
Képdoc/(Znpia) ané epyaoieg 5

‘Ecoda ypnpatodotnong 7
"E€oda ypnpatoddmong 7
KoOBapd £€oda ypnparodérnong

Képdog/(Znpia) npwv ) @oporoyia
Dopoiroyia 9

Képdoc/(Znpia) 1va o £rog mov avadreyei arovg petdéyovg
™ Etopeiag 21

Baowké képdoc/(npia) ava peroy (oevr) 10

KATAXTAZH SYNOAIKON EXOAQN

[a to £rog mov £Anée onic 31 AexeuBpiov 2009

.

Enavextipnon enevdvoenv Siubéounv mpog TMOANON OV
eKToMOnKay Kat peta@éphnray oV KaTdoTaon
AOYapacpol anoTEAESUATOV 21
Mieovaopa/(EAketpia) and enavektiunon enevévoemy og
eCopTnuéveg etaipeisg 21
"Ec0da/(EEoda) mov avayvapiotnkay ota idia
Ke@diaua
Képdoc/(Znpia) yix o £rog
LoyKevIpoTiKa ouvolkd écoda/(£50a) mov avaroyovy
GTOVG PETOYOVS TTG 18UvVovsag eTatpeiog

2009 2008
€ €
181.646 248.264
(1.891.294) (194.756)
(301.583) 38.607
(658.767) (2.078.390)
4.231.086 1.110.936
- 66.085
1.561.088 (809.254)
(338.564) (527.609)
341.720 -
1.564.244 (1.336.863)
20 150.721
(689.505) (699.311)
(689.485) (548.590)
874.759 (1.885.453)
- (20.532)
874.759 (1,905.985)
0,31 (0.69)
2009 2008
€ €

3.098.100 -
9.492.338  (30.991.777)
12.590.438 (30.991.777)
874.759 (1.905.985)

Otonuewoetg otg oehides 19 péypt 66 aroTELOVY UvUTO6TAGTO HEPOS TV OLKOVOUIKOY KATAGTAGEWY.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

KATAXTAZH OIKONOMIKHE @EZHT 31 AEKEMBPIOY 2009

Evepynriké

Mn kvkhogopody evepynTikG
Enevdioeis oe eapmpéveg etarpeieg
Enévévon oe ouvdedepévn staupeia

Kvklo@opovv evepynrikéd

Enevdvoeig nov anotipodvrar oe Sikown adio péom tomv
ATOTEAECUATOV

Epropucé xat dkeg anortioeig

[Mood opedpeva amd eboptpéveg etarpeieg

Metpntd, kot avrictoya petpntdv

Olké evepynrikod
1310 ke@alara Kar vOYPeDOELG

Metoyd kepdiato

AmoBspaticd

Odiké 13iev kKeparaiov Tov avaloyoty otovg PETOYOVS
™G Wivovoug etpsiog

MaxkponpéOeopeg vroypedasig
Maxponpdfeopa Sdvein

Tpéyoveeg vroypedoag

TpareCued napatpafiiypata

Tpéyovoeg 860e1g LakponpdOespmy daveiny
Epmopioi kot dilor minpotéol Aoyaplacpoi
[Mocd ogethdpeva oe 1BHVovoa sTorpsia
Mood ogethopeva oe eEaptnuéveg etarpeieg
Gopoloyia

Olikd vroypedosmv

Oliké 1Biov kepalainv kar vIoypedocmv

KabBapn eowtepucii adia peroyig (csvr/

Ot oucoyouuc KATAGTAOELS £YKpiBfKav and 10 Awowntikd Zuppovito oug 16 Anpu

/,
// Carprrn>

thkams loavvidng
ExteAeotikog TpoedpgG
4

/4

/

Ot onpernoets o1ig oshideg 19 géypt 66 anoTELONY WVUROGTHGTO HEPOS TOV OKOVOLUKDY KUTAGTAGEM V.

Znu.

14
15

16
17
18
19

20
21

23

26
23
27
28
18
29

2009 2008
€ €
35.337.452 26.964.834
4.228.016 -
39.565.468 26.964.834
4.997 473 6.844.526
1.720.158 1.378.882
1.223.742 081.148
13.892 4.691
7.955.265 9.209.247
47,520,733 36.174.081
31.349.947 25.650.000
_(1.860.178) (6.775.375)
29.489.769 18.874.625
7.435.610 6.666.669
4.432.970 5.135.143
686.397 1.766.664
1.334.453 132.048
2.087.629 764.241
2.036.895 2.817.681
17.010 17.010
10,595.354 10.632.787
18.030.964 17.299.456
47.520.733 36.174.081
8.47 6,02
v 2010
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

KATAXTAZH TON TAMEIAKON POON

[ 1o €1o¢ mov e otic 31 AskeuBpiov 2009

Inp.
Por perpnrdv and epyaocieg
Képdog/(Znpia) yta o étog
AvVanpocappoyEs yia:
boporoyio
Avaotpogn npdPreyng yia entopaieic XPEDOTEG 17
Znuio/(Képdog) and nwinon enevdicewy mov amOTIHOVVINL OE
Sdtxamn affa pécw tov anotedeopdrov
‘EXkewpa anéd eravektipnon enevéiosmv mov AmOTIHOVVINL OE
dikawmn agia péow tov anotereopdrov
Znpio and ndhAnon eEoptnpuévov etapetby
Mepiopara sionpoaktéa
To6kovg elonpaktéong
Tokovg mAnpwtéoug 7

~

Meiwon/(AvEnon) otig enevdieelc

(AvEnon)yMeiwon oTig epmopicés kat dAkeg QMAUTIGEL

AvEnen/(Meimon) otoug epntopikoig kot dhiovg TAnpwTEOoNg
Aoyoplaopoig

AbEnon ota ToGd 0peh eV and BVVoLGA etaupeia

(Melwon)/Avgnon ota nood opethdpeva and/ce eGaptnpéveg
etaipeieg

Poy perpnrév andé/(yia) epyasisg
Doporoyia mov TAnpHONKE
Kabapi pon) perpnrérv ané/(ywa) cpyaosieg

Pon perpnrdv ané enevdurikég dpacpréTyreg

Ewonpagelg and ndinon ensvvoewy o eGopTnpévn eronpeia 8,30
[Minpopés yia ayopd enévdvong oe ouvdedepévn etaipeio 15
Meploparta etonpaktéa

Tokot mov elonpéydnkay

KaBapij pon) perpnridrv ané emevdvrikég dpastipioTyreg

Porj petpntdv ané ypnparedotikég dpastyprémreg
Ewnpdgeig peiov amoninpopég naxponpodesumv davelwv

Etonpagets and éxSoon petoyikod keporaiov 20
Tékot tov TAnpdhOnkay
Mepicpata tov thnpoonkay 21
Kabapn pofj perpyrawv (yia)/anéd LPNUATOdOTIKES

dpaonprémyTeg

KaBapi abénon/(psioon) ota perpyra ko avtisTora perpyraov
MeTpntd kan avrioToya petpyrdv STV apyn Tov £T0vg
MeTpntd Ko avrisTol e peTpyTdY 6to T£hOG TOV £TOVG

Ta perpnra kat avrioroya petpyrdv anorchovvrat and:
Metpntd kat avtiototyo peTpnTOV 19
TpaneCikd napatpafiyuara 26

2009 2008
€ €
874.759 (1.905.985)
- 20.532
(341.720) -
301.583 (38.607)
658.767 2.078.390
1.891.294 194.756
(4.231.086) (1.110.936)
(181.666) (398.466)
689.505 699.311
(338.564) (461.005)
1.687.246 (24.691.980)
(341.276) 4.917
1.202.405 (92.623)
1.323.388 764.241
(1.023.380) 3.624.999
2.509.819 (20.851.451)
- (3.522)
2.509.819 (20.854.973)
1.867.650 -
(4.228.016) -
4.231.086 1.110.936
181.666 398.466
2.052.386 1.509.402
(311.326) 7.591.141
- 9.711.209
(689.505) (699.311)
_(2.850.000) (4.275.000)
(3.850.831) 12.328.039
T11.374 (7.017.532)
(5.130.452) 1.887.080
(4.419,078) JA5.130.452)
13.892 4.691
(4432970 (5.135.143)
4419.078) (2.130.452)

Ot onueidost oT1g oehides 19 [éypt 66 anoterody uvandostusto HEPOS TV OIKOVOLLKGY KATUGTUSEWV,



ELMA HOLDINGS PUBLIC COMPANY LIMITED

ZHMEIQIEIT ¥TIE ENOIMOIHMENEE OIKONOMIKEE KATALTAZEIL

"o t0 106 mow £Ange otic 31 Askeufpiov 2009

1. LYITAXH KAI KYPIEZ APALTHPIOTHTEX

(a) Zooracy
H Elma Holdings Public Company Limited (n “Etapeia”) svotadnke oty Korpo ot 18
Aexepfpiov 1990 o¢ dnpdcio etarpeia TEPLOPIGUEVIG EVBVVIG GOUPOVE HE TIG TPOVOILES
Tov nepi Erarperdv Nopov, Keg. 113. To EYYEYPAUUEVO Ypageio g eivan oTH AEwpSpo
Ipifa Aryevi Ap. 54, Méyapo ZikBet, 6% opogog, 1096 Asvkwoio.

(B) 18%vovea etarpeio ko ebaprnpéveg eTaipeisg
H Michalis and Antigoni Investments Limited givat 1 teduc 180vovoa etarpeia, pe dpeco
Kat EUIECO TOCOGTO Guppetoxnc 55,63%. H Michalis and Antigoni Investments Limited
givar Wty etanpeio eyyeypoppivy omv Konpo g onoiag ot kipieg dpastpotnreg
eivar  Seloywyn epyaciov etaipeiag enevévoemy kat 1 omoia avnket €&’ orokApov Gty
owoyEvew Tov k. Mixardkn loavvidy, Extekeoticon [Tpoédpov.

Ot e€apmpéveg etapeieg e Elma Holdings Public Company Limited napovsdovron
o onpeioon 14 v gvorompévmv OKOVOK®OV Katactdoewv. H Etopeia kar o

eSaptnpuéveg ™g etarpeieg avapépoviart ®g 10 ‘TuykpdTnua’.

(v) Kopieg dpastyprotnreg
Ot kbpieg dpaotnpidomreg ng Eraipeiag o1 onoieg mapépewvay ot i01eg pe to mponyovpevo
€106 glvat o1 epyacisg opyaviopod enevdioemy KheloTod THIOU. Z11g 30 Nogpfpiov 2009
0 ZupPodiio tov-Xpnpoticmpiov Afidv Kbmpov evékpive tnv petdraln tov tithov ™m¢
Erapetag omd v Ayopd Erevduvtikdv Opyaviopdv omyv  Evalioxruc) Ayopd
Xpnuatiotpiov.

O kipieg Spactnpidteg tmv eEapmpévov ctatpetdv sivar ot EMEVOVOEIG OE KvNTég
adieg kat akivnra,

2. BAXIH ETOIMAZIAZX

(@) AMjroon coppéponcng

Ot evormomuéveg owovopucég KOUTAGTAUCELS, Ol OT0iEG aQopodv 10 Louykpoémnpa Kot v
Eraipeia kat eivar yua 1o é1og mov €Ange otig 31 AekepBpiov 2009, etoydoray pe faon
t0. Aiebviy [podtona Xpnpatrootkovopxiig Avagopdg (AITXA) énmg avtd vioBetinkay
and mv Evpondiky Eveon (EE) ki tig arotcelg Tov mepi Etapeidv Nopov, Keg. 113,
g Kdmpov kar tovg mepi Alibv ko Xpnuatiompiov Afhv Kdmpov Népovg kar
Kavoviotikég Anogdoeg kat tov mepi tov Mpobnodéocwv Awpavetog (Kwntég Adigg
npog Awmpaypdrevon oe PuBulduevn Ayopé) Nopo.

(B) Baon empérpnong
Ot gvomompéveg owovopucég KOTAOTAGEL, £YOVV ETOWUOTEL Hg Baon v apyi tov
IGTOPIKOD KOGTOVG, EKTOG and Tig EMEVOVTEL TOV ATOTINOVVIAL GE dikam aia péow twv
UMOTEAEGTHATOV, Tig £MEVEVOELS o eSuptnpéveg etanpeieg kat T EMEVOVOELS o€ akiviTa ot
onoieg Tapovoraloviat oty dikany ali Tovg Katd m AEN tov Tpéyovtog OKOVOLUKOD
£TOUG,

H pébodog extipmong mg dikamg TOVG AiUg TUPOVOIACETAL OTIS TO KATO) OHUEUDGELS.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQYEIL ETIZ ENOIOIHMENEY OIKONOMIKES KATALTASEIS

[ 10 £10g ov £Anke onig 31 AckeuBpiov 2009

2. BALH ETOIMAZIAZ (cuvéy.)

(¥) Ywbémnen véav ko avaBeopnpivov  Advéy [porinov  Xpnpatootkovopikig
Avagopdg

Katd m xpnon 2009 n Etapeia vioBémoe 6ro ta véa ko avabewpnpéva Awdv MMpdtuna
Xpnuatooikovoptkig Avagopag (AITXA) ta onoia oyetifovtal pe Tig epyacieg me Kat givol
EQapuocIpa yia Loy1oTikég xpficels mov apyilovv ™mv I lavovapiov 2009. H viofémon avt
dev eixe empéper onpaviikég aAhayéc otg hoyotikég mohitikég mg Etaupeiac, pe efaipeon
TOV TO KATW:

®  Misbvig Aoyprouxé [péromo (4AIT) 1 «[Tapovsiaon owovolkOv  KatacTaGEOYY
(avabewpnuévo). Qg anotéheopa g v0BETONG ALTOD TOV AVAdEVPNEVOL TPOTUTTOL, T
Etoupeia mapoverdaler omv katdotaon aAkaydyv 18iev keparaiov Gheg Tig arlayég mov
TPOKOATOVY amd GUVOAAXYEG HE TOUG HETOYOVG, evd Gheg 01 aAdayés ot B KEQAAQLY,
OV TPOKVMTOLY amd GuVOAAaYEG e pn netdyovg mg Etaupeiag mapovoidlovro oV
KOTAOTAOT) GUVOMKOV £06dwv. H TOPOVGINCT) TV GUYKPITIKOV TANPOPOPLOV £xet
QVOTPOGAPUOCTEL TPOG CVUUOPPMOT HE TO avabewpnpuévo mpotumo. H ohayd emnpéace
HOVO ™V TOPOVGIAGT TOV OLKOVOLIKGOY KATAGTAGE®V.

* AIIXA 7 «Xpnuarooovouika péoo — yvootoromagig» (tpomonoinon). g anoTéAECN
m¢S vioBEmong avtig g tpomonoinong, 1 Etapeio napéyer npdodeteg TVOOTONOW OEIG
OE GYEOM UE TIG EMUETPTIOELS TNG EDAOYNC agiog TV XPNHATOOKOVOLKGY T Hécmv Kat
10V Kivduvo pevetomTag.

* AIIXA 8 «Asitovpyicoi Tousicr. To apdTORO AVTS AVTIKAOIGTE 10 AAT] 14 «Owovopukég
TAnpogopieg Katd Topian, KoL v OTALTNON Y10 TPOGSLOPLoRS KVpinY Kat devtepevdvimy
Topéov.  LOpeove pe TG mpovoleg tov AMTXA 8, N TANPOQPSPNGT KT TOopéa TOV
Lvykpotipatog mpog tpita pépn Ba eivar Baciopévn oy ecwrepix Tinpoeopnon npog
0 Aknuk6 ZvpPovio o™y dmTa Tov G avAOTATO OpYovo ARYng Aeitovpytkdy
AMOPACEMY), TO 0moio AapPdvel OnOPAsELS WG TPOS T Suifeon mpmV Ko afloroyei v
anodoon OV avapepduevay topéwy. To Zoykpompa éxet epapudoet to AMTXA 8 OmOG
TapovoIdLeTon 6N onusinon 4 Twv evomompévoy OKOVOLLIKAY KATAGTAGEMY.

Katé v nuepopnvia éykpiong avtov tov EVOTOUNUEVOV OLKOVOLUKOV KATACTAGEDY TOL O
KAT® TPOTUTA YPNUATOOIKOVOLIKHG avagopds eiyav exdobel omd 10 TvpBoviio Aebvév
Aoyetikdv lNpotomev aAld Sev siyav tedei OKOUN GE eQappoyn:

(i) YioOeriiOnway ané v E vporairy Evoon

o AMIXAL: “Ipdty copapuoyi tov ATTXA”: “pdy cpapuoyn tov Siehvav [pothrwmy
Xpnuaroowovouie Avagopic” (Avabempnuévo) (epapudletar yia ETNOLEG YPTOELG
mov apyiCovv v 1 petd myv 1 loviiov 2009).

* XA 30 “Zvvevwosig smiyepiocwy” (Avabempnuévo) (s@appdletar yia £Tfo1Eg
xPoEg mov apyifovy v 1 wetd mv | loviiov 2009).

o lielvis Aoponrd [potomo (AAIT)27: “Evorouuives kot atopikéc IKOVOLIKES
kataotacers " (Tpornornompévo) (epappocetat yw etoieg yprioelg mov apyilovv mv A
ueta myv | loviiov 2009).
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THMEIQZEIY ZTIE ENOIOIHMENEY OIKONOMIKEY KATASTASEIE

[ to étog mov éAnge otic 31 AskeuBpiov 2009

BAZH ETOIMAZXIAZX (cvuvéy.)

(1) Ywbérnen viov kar aveBecopnpivov Abvov Ilpotonewv Xpyparoowkovopkig
Avagopag (cuvéy.)

(0) Yio0erijOnkav and tqv Evponaixij Evwon (cuvéy,)

o Emmporny digpunverv  Aicbvarv  Ipotdmwy Xpnuarooixovouikis  Avagopag
(EAAIIXA) 17: “diavoués un  ypnuotixdv  mepiovotaxdv oTOLEIOY  OTOUG
1010kTTeg” (eQapudletarl yia eTnolEg yproelg mov apyiovv v 1 perd ™y |
lovAiov 2009).

* Tponomoioeig oro AAIl 39: “Miabéaipa avtiorabuiouéva oroiyeia 7 (epapuoletat
Yo eToEG XPTioELS Tov apyibovv v 1 petd v | lovAiov 2009).

* Beluaoeig ora AIIXA 2008 — Tpomomonjoeic ato AIIXA 5: “Mn koxlopopoivia
TEPIOVOIAKG OTOLYEIQ TOD KATEXOVIQL TPOG TADOANGH Kau dlakoTEioeG opaotnpiotyres”
(epappolerar yia ethoteg xpiostg mov apyiovy v 1 petd v 1 loviiov 2009).

* Tporomomjoeig oto AAIl 32: “Katnyopiomoinon exdoéoewv JIKQUW ATV
(epappoleton v emoteg xpNioels mov opyilovv ™V N petd mv | dePpovapiov
2010).

”»

(ii) Aev vioOsTijOnKay akéun and v Evponainij Evomey

* Beludoeig ora ATIXA-2009 (cpappdleton yia eTholeg YpNioEls mov apyiCovv v i
petd v I Ioviiov 2009/1 lavovapiov 2010).

* Tpomomoujoers oto AIIXA 2: “Zvvallayéc ouilov oe Toapoyés mov elapridrvial and
™My adic TV petoydv ki draxavovi{oviau torg uetprrolc” (epapuoletar yuu
ETNOLES XPNOELG OV apyilovy Ty 1 petd v | lavovapiov 2010).

o Tpomormoiqoers oto AIIXA 1: “Ilpéolerec edaipéaeis yia violetnbévieg mpdrng
£popuoyns” (epappoletar yo. eTNOIEG YPHOE Tov apyilovv mv 1 petd myv |
lavovapiov 2010).

o EAAIIXA 19: 'E&bpinon  ypnuaroowcovoukis DTOYPEWONS UE  TOUUETOYIKODS
titdoog’ (epappdéletat yia eTioteg xpRoelg mov apyiovv v ) petd mv | lovkiov
2010).

* Tpormormouoeig oto EAANIXA 14 - [Ipominpwpéc pias eldyiotng kepadaraxng
vroXpEwONS (EQapUOCeTaL Y0 ETAGIEG YPYOES MOV apyilovy mv 1 peta my |
lavovapiov 2010).

o AAIT 24 Tvawotoronjoers ovvdedeuévav uepiv' (A vafempnuévi) (epapudlovar yia
£TROEG XPNOELS WG apyilovy v 1 petd v | lavovapiov 2011).

o AIIXA 9: Xpnuatookovouka Méoa' (spapudletat YW ETHGIEG YPOES 7OV
apxiCovv v 1 peta v | lavovapiov 2013).

To Awumukd Zvpfodrio avapéver 6t vobéTon OV Mo TGve  TPoTHRWY
APMHATOOKOVOLUKNG avapOpag OE UEAROVTIKES YpHioelg Sev Ba £yet OHHAVTIKY £Mdpaon
GTIS EVOTOUHEVEG OIKOVOHIKEG KATAGTAGEL TOV ZUYKPOTHRATOS KOt m™mg Erapeiag,



ELMA HOLDINGS PUBLIC COMPANY LIMITED

THMEIQYEIT ETIE ENOMOIHMENEE OIKONOMIKES KATAXTASEIY

[a 1o éro¢ mov élnée otic 31 Aekeufpiov 2009

2. BAZH ETOIMAZIAZX (cvvéy,)

(8) Xpijan Loyerikdv extipioenv ko Kpioeov

H etowacio tov evorompévav OWCOVOUIKOV KATOOTAGEMV GORQMVE pE Ta Aebv
Mpétoma Xpnpatoowovopuig Avogopds amattel and ™ AwbdBuvon mv doion
Kkpiong, m dathnwon extipioeny Ko napadoydv, ot onoieg exnpedlovv NV EQUPLOTT
TOV LOYIOTIKOV TOAMTIKOV KOl TOV VIO avaQopd TOGHY EVEPYNTIKOD KAl LIOXPEDSEDY,
£600mv Kat e§68mv. Ot extytice kat ot vrosTnpitoveeg mopadoyés Pacilovral ot
IGTOPIKTY] Emelpia, Kot 6€ S1dpopoug GAlovg mapdyovte, o1 omoiot moTedeTar HTL Eivat
hoywol v Tig mepiothoe. Ta mpoypatucd amoteléopata eviiyeton va Slapépovy and
QUTEG TIG EKTIGEL,

O extynoeg kat vrootmpiovoeg mopadoyts ovabempoiviar o cvvexy Baom.
AvaBeoprioelg 6e AoYIGTIKEG EXTIHAGEL avayvopiCovrar oy mepiodo katd v onoia n
ektiunon avabempeitar av 1 avabedpnon empedler pdvo avth v wepiodo, N v
nepiodo g avabedpnong ka Heddovrikég meptddovg av 1 avabedpnon emnpedler 1600
TNV TPEXOVGA, OGO KOl HEAAOVTIKEG neEPLOSovG.

Zuykekpyiéva, TANpogopieg yia ONUOVTKES exTuNoE, afefoidtnreg Kon OTUAVTIKEG
KPIGELS 6TV EQUPROYN TV AOYIOTIKAOV TOMTIKGY ot OTOiEg £XOVV TV MO ONUAVTIKY
enidpaocn ot 106d moOL AVOYVOPISTNKAY OTIG OIKOVOUIKEG KOTOGTACEL TEPLYPAPOVTAL
OTIS MO KATM CNUELDOELS:

¢ Emnevdioeig og akivita - extipnon AKWVHTOV
¢ Enevddoelg - extipnon enevdicewmv

(e) Nopiopa herrovpyiag kan TOPOVCidong
Ot owovoypukég kataotdoetg Tov Zvykpothipatog kat tg Eropeiog eivat Y10, TO £T0G TOL
énke otig 31 AekeppPpiov 2009 kot nopovodiovtal e Evpd (“€”) to onoio eivor to
emionpo véoua g Kurplouig Anpoxpatiog ka oty nepintmon tov Lvykpotiipartog
kat g Etaupeiag sivar to xvping XPNOWONTOOVUEVO  VOUIGHE OV Tapovcdlel
KAATEPQ THY OVGIN TWV OIKOVOIKGV g TpALemv Kol SpacTploTHTOV.

LZHMANTIKEZ AOTIETIKEZ MOAITIKEL

Ou kvpdtepeg hoyiotucég TolTikég mOL  VioBeTHONKaY oV gtoacin avthv Tov
EVOTIOMNUEVOV OIKOVOUIKDY KOTAGTAGEWDY avaQEPOVTAL O KATw. AUTE Ot TOATIKES £YOVV
EQUPROCTEL HEe CUVEMEWM Y OhEg TIC nePdovg MoV mapovsidloviar oe QUTEG TIG
OIKOVOUIKES KATAGTATELG, EKTOG G101 SNAGVETOL SQOPETIKG.

Baon evonoineng

Ot evoroumpéves otkovopikeg KATAOTAGELS TEPlapPdvovy Tig OLKOVOUKEG KATUGTATEL TT)G
Elma Holdings Public Company Limited ( “Etapeia’) kat tov eEappévav NG ETALPELDY
mov padi avaepovtar mg to (*Suykpdtpa’).
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LHMEIQSEIL ¥TIEZ ENOIMOIHMENEE OIKONOMIKEE KATASTASEIS

'@ 10 €10 mov £dnée otig 31 Aekeufpiov 2009

LHMANTIKEE AOTIEZTIKEZX IIOAITIKEX (ouvéy.)

Bagn evomoeineng (cuvéy.)

Elaptnuéves eraipeieg

ESapmpéveg etaipeisg eivar etaipeieg ot onoieg eAéyyovtat and to TvykpdTnpo. ‘EAeyyog
veiotatat 6tav 1o Zuykpémpua sivar e Hion va puBpiCet Tig owovopkég Kar AelTovpyirég
OTOPAGELS JLaG ETALPEING £T01 OOTE VoL ENOQEAEiTAL TOV dpastprotitev e,

Ov owovopkés  kataotdoelg Tmv eGopTHEVOV  eTapeidv  meprhapPévovron oTIg
EVOTIOUNIEVEG OIKOVOLUKEG KATAGTACEL amd TNV Nuepopnvia Tov Eekvd o €heyyog péxpt Ty
NHepOUNVia TOv TAvEL v VPicTATAL

Ot 0IKOVOIKEG KATOOTAGELS TOV ETULPELDY TOV LUYKpoTAHATOG IOV EVOTO0VVTAL givat Y
0 AOy1oTIKS £t0g mow £Anée otig 31 AekepPpiov 2009.

Egappuootkav opodpoppes Aoyioticég TOMTIKEG OV eTOWAGiY TOV OTKOVOUK®DY
KATOCTAGEMY OAOV TV ETALPEIDY Tov Tuykpot patog. Oha ta vdhowma kat ot cuvaikayéc
HETOED TV ETAPELDY TOL TuyKpOTHIATOS ExoVY eGohepBel mipwg katd v etoypacio tov
EVOTIONUEVMV OIKOVORIKDY KATASTAGEWDV.

Avoyvapion gloodnpdroy

Ta £605a Tov Zuykpotiuatog Kot g Etaipetog avayvopiGovrar g e&ic:

(a) Mepiouara erompartéa
Mepiopata  and  erevdiosig avoyvopilovtar  omyv  katdotaon Loyapacuo
OmOTEAETHATOY THY Npepopmvia KaTd TV omoia To Luykpédmpa kon 1} Etonpeia amoxtd
10 Swkaiopa eionpatng tov pepiopatog (N omoio yo etonypéveg enevdvoelg eival
nuepopnvia katd v omoint ot tithot Swumpayparedovra xX0pig uépiopa). dopot mov
éyouv mapaxpatnBel petapépovior oty KaTdotaon Aoyaplacpod amotereopdramv,
ektog Omov avtol eivar sompdfyor kot HETAQEPOVTAL OTNV KaThoTaoN OLKOVORIKNG
Déong.

(B) Képdos/(Znuia) arnd emevdioeic
To képdog | n Cnpuia and ™y exmoinon enevdboenv, 10 omoio QVTITPOCMTEVEL TH|
Sapopd petald TV kabaphv e16Tpateny Kat ™G Aoyiotucig agiag Tov enevévcsmy Tov
ekmotovvtar, pali pe omoodfimote mosd  movu avayvopiotnke ot0  anofepaticd
EMAVEKTIUNONG Kot To onolo agopd v emévouon mov ekmouinke peTagépetarl omyv
KATAGTUOT AOYUPLLGHOD UTOTEAECHATOV.

H Swapopé petald g dikamg aling tov enevvoemy tov arotodvat oe dikauy aia
HEow TV amotekeopdtov otg 31 Aexenfpiov kot m™g péong Tyuig KOGTOVG
AVTITPOCOTEDEL (1) Tpaypatomombey képdog 1 mpaypatorombeioa Chptice Kot
UVAYVOPICETAL oY KATEOTUS AOYAPLEGHOV anotehecpdtov, AapPavovrag ordym
OTMOWONROTE MOGG OV YPEDGOKaV N TOTOdNKAY o™V KUTAoTHO LOYOPLLGLOD
UTOTEAEGHATOV T TPONYODpEVY £T1).

H Swagopd petalt g dikamg aéiug tov emevdvoemy tou sivat OWEGIHES TpOg TOAN oY
otg 31 AekepPpiov kat mg hoyotikig Tovg aglag uvayvopiletat 6ta ia Kegdiaid.
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ZHMEIQYEIZ XTIE ENOMOIHMENEE OIKONOMIKEE KATASTAZEIS

[a 1o étog mov éAnte otic 31 AskeuBpiov 2009

LHMANTIKEZ AOTILTIKEE ITOAITIKEEL (ovvéy.)

Avayvapion eleodnudaroy (ouvéy.)

(B) Képdoc/(Znuia) and emevéioeic (ovvéy.)
H Swpopd petald mg dikong aliog tov enevdioeny os egaptnuéveg etarpeieg 6mog
avT TOPOVCIALETAL GV KaTOTOGN owovopkfig 6éomg g Etaweiag otig 31
Aexepfpiov kar g Aoyiotikig Toug akiog avayvopiletar ota S kepdata.

(v) Képdog and nirinon enevdvoewy oe axivyra
To képdog and ndAnon enevdbcemy ot axivita AVTITPOSHOREVEL TN S10Popd PeTalD TOV
kaBapodv ewonpalemv kat mg Aoyotumg atiog Tov AKVITOV OV EKTO0BVTAL

(6) Toxor eiompaxtéor /( TANpWTEOL) TS emEVIDOEIC
O t6K01 avtoi avayvopilovial oty KATAGTAON A0YapLIGHOD AToTEAECHATOV Bacet ™6
apyNG TOV e30VALDPEVOY EGOSOV Kat EEGSWV.

(¢) Evoixia
Ta evoikia ewompaxtéo and erevddoeg oe akivnta, avayvepiloviar oty KOTAoTAON
Aoyapracpod amotereopdtov e Baon ™ otaBepn péBodo kardh, mv nepiodo
expicBuwong.

KaBapd é80da ypnpareddrnong

Ta xabopd £€oda ypnparoddtmong neptlapfavouy  tpamelicong Kot daihovg TOKOLG
EWOMPAKTEOVS,  pelov  Tpamefikols kot GAAovg TOKOVG  WANPOTEOLG Ko £E0da
xPNpoTodoTong kabbg kar kEpIN/((nuitc) and cuvarlaypotikég Swagopéc.  Ov tdKot
EICTIPAKTEOL KOl TANPOTEOL avayvopilovrat OTNV KATAGTUCT) AOYUPAGHOD ANOTEAECPATOV
te Baon v apyn twv Sedovievpévov 6ddmv Kot e£odmv.

Lvvarhayéc os Eéva vopiopata
LZuvarhayég oe Eéva vopiopata petatpéroviar oto vowpa Aertovpyiag pe Baon tig Twée
GUVOALEYPATOG OV t5XBOVY THY N Hepopnvia g cvvaikayfg.

XpNUatookovolkd otoyeia evepynTikod kat TabNTIKod oV Tapovsldlovial oe Eévo
cuvailaypa petatpénovior oe Evpd pe Paon v i svvalrdyuatog mov oyvel ™V
NHEPOUNVIDL TNG  KATAGTAONG  OIKOVOIKAG Oéong. Mn  ypnpatookovopikd oToela
EVEPYNTIKOD Kal matnTicod ta omoia tapovatdlovron ot dikow Tovg ubia petatpérovian og
Evpd pe Paon my tym cuvarrdypatog mov woyvet mv nuepopnvia kabopiopob g dikaung
agiag.  Ov cvvarlaypatikés Swgopég mov TPOKLTTOVV LETAPEPOVTAL OTHV KATAGTACT)
AOYUPIIGHOD AMOTEAEGHATMV Kait napovsalovtal Eexmptotd dtav Kpivoval onuavtixég. O
CUVOALOYHOTIKEG  S10QOpEG MOV TPOKUTTOUY  amd ™MV HETATPOR TV  emevidoemy
OwBEsILY TPOg THANOY TOPOVCIALOVTUL 5Ta Bla Ke@dhoua.
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IHMEIQSEIT LTI ENOIMOIHMENEE OIKONOMIKES, KATASTASEIS

[ 10 £10¢ oL éAnge otic 31 AekeuBpiov 2009

ZHMANTIKEZ AOT'IEZTIKEE MMOAITIKEX (ovvéy.)

Xuvadrdayic oe Eéva vopiopata (ovvéy)

Epyasies ae &Evo ovvéddayua

Ta otoyeia evepynrikod kar mabnrucod mg ebapmpévng etaipeiag mov Lettovpyodv pe
SapopeTik6d vépopa, cvpunepthapPavopévng g epmopiicng EVVOLUG KOl OVATPOGAPHOYTG
Sikamg aiag mov mpokdnToLY GTNYV amdkon petarpénovrar oe Evpd pe Baon g Typég
cuvaArdypatog mov wyvEL TV NpEpOUnVia ™G KOTAoTaoNG OKovopkhg Oéong. Ta écoda
ko €8oda amd v elaptnuévn etapsia mov Aewrovpyei pe  Swpopetucd vopo o
netatpénoviar o€ Evpd pe Baon tig tipég GUVaAAdypatog mov wybouy v 1 pepounvia tov
oovaiiaydv. Tvvorlaypatikég Stupopég avayvepifovror anevbeing ota S kepdiote oto
anoBepatikd Eévov cuvaridypatog. Otav jua eGaptuévn etarpeia ToAndel oAokANpOTKG
1 &V pEPN, TO OYETIKO 006 610 amofepatind Egvov ovvaArdypatog mov agopd v Etapeia
HETAPEPETAL GTNV KATAGTAOT) AOYAPLIGHOD QAMOTEAECUATMV,

Ly£610 a@uanpErnene TpocoTIKOD

To Zvykpétnpa kor 1 Etapeia dev herrovpyei oy£dio agummpémong TPOCHTLKOV.

Dopoloyia

H goporoyia mepihapfaver mpdPreym yiu ETALPIKG POPO oTaL KEPST TV ETOVG KA £xtaxT
E10Q0pa Yo TV Gpuve pe Paon tovg POPOAOYIKOVG GUVIEAESTEG MOV LOYDHOLY KOT ™mv
NHEpOpNVia TG  KATAOTAONG  OKOVOMIKTG Béomng. Eriong meplapPaver  @odpovg
TPONYOHUEVMV ETOV Kat TpOBAeym yio avafariopevn popodoyia.

H mpoBreym yia poporoyia avayvapileron OTIV KATAGTACT AOYAPIAGOD ANOTEAESUATAY.

O tpéyovoeg poporoyikés vroypedaeig ka TEPLOVCIAKE GTOYElX Y10, TV TPEYOLOR Kat TIg
TPONYOVUEVEG TEPLOSOVG VITOAOYICOVTOL g Baom to moc6 mov avapéverar bt Oo, TANPwOEl 1)
o avaktnBei omd 115 poporoykés apytc APNCHOTOIDVTAG POPOLOYIKODG CUVIEAESTEG KoL
vopobeoieg mov eiyav Beomotel péypt my n HEpOMViR TG KATAGTAGTG OLKOVOLLKNG Béomg.

Képdoo/(Znuia) avd peroyi

To Zvykpoémpa kot 1 Erarpsio napovsidter 1o Paoikd képdog/((npin) avd HETOYN YW TG
ovviifelg petoyés. To Paocikd képdog/(Cnpic) ava petoyxn vroroyiGetar Swpdvrag to
képSog/(Cnpia) v to £rog mov avaroyei 6T0Vg Hetoyovs g Etaipeiog St 1o péoo opo
SuVIBOV peToXOY oL fTav exdopiveg Katd T dLépKeLa TOV £TOVG,

Enevddosig o¢ sCaprnpévec sranpsise

ECupmnpuéveg etarpeieg sivar ot etaupeieg ot onoieg eléyyovrat ond v Etaipeia. ‘Eheyyog
voiotatar 6tav n Etwpeio éyxer myy dvvatdmra va ehéyyet, dueca N fupesa, myv
XPMHATOOUKOVOLIKY Kot AEITOVPYIKY TOMTIKY ficig eneipnong €rol Giote va hapPaver ta
0QEAN ad T1g SpacTnpLoTnTEg TN,
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ZHMEIQYEIX ¥TIZ ENONOIHMENES OIKONOMIKES KATASTASEIS

['a 10 é10¢ mov £Anée otic 31 AekeuBpiov 2009

ZHMANTIKEE AOT'IEZTIKEX [TOAITIKEE (ovvéy.)

Enevéveeig oe efaprnuéveg sraipsieg (ovvéy.)

O enevdioeig oe eEapmmuéveg etarpeieg avayvepifovior apyikd 6y T KTHomg Toug Kot
aKoAovBag avarposappdlovrar o dixam afio Tovg.  Tuoxdv mhedvaoua i EAeypa mov
TPOKVRTEL XS TV AVATPOSUPHOYY TV dicoun afic peragéperar oto amoBeporTikd
emavektipnong. To 2009 n dikam afia ya enevdioelg oe efaptnpéveg etalpeieg ToV omoiov
ot tithot eivan ewonypévor oto XAK, Bswpeiton g 1 kabapn ecotepiki mg afia otig 31
Aekepfpiov dnwg avtn dnpocievetar. To 2008 1 dikam afia Bewpeitat og N tpéyovsa Y
Snmmong oto XAK. Ta pn ewonypéveg aieg 1 dikawm a&io kabopiletor and To Aountikod
ZopPodio Bhoet avayvopiopévay poviéhov extipnong. Ze mepintmon 6mov N dikawm a&io
dev pmopel va extymBei afiémiota, 1) dikom agia Bewpeitar n Tym krion.

Enévdven oe cuvdsdenévy srarpsia

H enévBuon oe ovvdedepévn etapeia TOPOVCIALETAL OTIG EVOMOMUEVEG OIKOVOLUKEG
Katootdoelg pe Baon ™ pébodo tov kabapod ovpépovrog.  H Roywotikiy uébodog tov
kaBapov cvueépovrog eivar N pébodog oOpewva pe ™V omoin 1 emévduon apyIKd
avayvepiCetat oe TiuM kdoTovg KoL M Aoywotuc adia avédvetar LEWOVETAL Y10, VO,
avayvapicet to pepidio képdoug 1 {npiag tov K36 Tov avaroyei oTov emevdLTH petd ™mv
nuepopnvia amdktnong.  To pepidio képdoue 0 Cnpiog Tov exd6tn mov avaroyei otov
enevovT avayvepiletar oty katdotaocn Aoyapaopod anoteAEsUdTOY oL emevoLT.
Awvopn kepddv perbvel ™m hoylotkn atio NG ENEVOLONG.

Axivira, eykatactdcsis, sfomhondc ko anosPiceic

Ta axiviro mov ypnowonoovvon yia TG epyacieg Tov ZuykpotHpatog avayvopilovial
OPYIKA GTO KOGTOG KAt OTN GUVEXELD mapovsialovrar oty dikom afio (exTympévn adia)
Tovg peiov suocwpevpéves anocPéoeig. H T ektipmong sivar pe Paon Ty ayopaia afia
mov mopovsdletan oy ékbeon avelapmnrov EMAYYELUATIOV EKTIUNTAOV WOV Yivetar Gg
TaKTh gpovikd Swotipata. Ot £YKaTactdoetg kot o eEomhiopdg napovsidlovrar og Ty
Ktfiong peiov cueompevpéveg anosPéoerc.

OvanocPéaeig vroroyiCovrau £t Tov va, dtypagetat 1o k6oTOG 1) 1) TIR ektiumong peiov n
VOAOYILOHEVY  vmokewpaTig  afio TV AKWVITOV, EYKOTOGTAGEMY Kot eomiicpon
obppove pe ™ otabepr péAodo, hapBavoviag vréyn ™ Sidpkela ™G aAVOPEVOUEVS
WYEAYING OWKOVOLIKTG Long TOVG.

Ta emjolo tocootd andoPeong sivar Ta akdrovda:

%
Kripu 2-4
Mnyavipata kot eykatootdoeg 10
‘Eruria kat e§onhiopdg 10-20
Hiextpovikol vroloyiotég 22-33'/,
Omuarta 15-20

Ae hoyiletat anocPeon ot vy,
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ZHMEIQYEIL ETIZ ENOITOIHMENEE OIKONOMIKEY KATASTASEIS

"o 10 €10g mov éAnée otic 31 AgkeuBpiov 2009

ZHMANTIKEZ AOTIZTIKEE [TOAITIKEZ (ouvéy.)

Axivnra, eykarastdseis, slomhonds kar arooBiosic (ovvéy.)

[Medvaopa/édreppa tov mpokvTTer amd ETAVEKTIUNGN OKIVIJTOV, EYKOTACTAGEGV Kot
eS0MMOPOD MOTOVETAVYXPEDOVETOL 6T0 amofepaTiR emavektipnong. Eav rpoxdyet Eldeypa
To omoio Jev KaALMIETAL AT6 TA  GUGCWPEVpEVA TAEOVAOHATO, 6TO  OmOBENATIKG
EMOVEKTIINGNG Y10 TO GUYKEKPWEVO axivito N eomhopd, Suyphypetal oty Katdotoon
AOYOpIGHOD UMOTEAEGUATV.

H emnpooben emPapuvon yw andofeon mov TPOKVNITEL AOY® TNG ERAVEKTIUINGNG TV
OKIVITOV PETAPEPETAL GTNV KATGOTAON Loyapuaopod anoteleoudtoy.

Le mepimtoon mhAnong okwitov, £yKOTACTACEOV Kt eEomhiopod, 1 Sweopd TtoL
TpoidvTog TMOANGNG Kot TG Kobapiic Aoyotikng afiag ypedvetar 1| moTdveTa omv
KATAOTOON AOYUPLUSHOD AROTEAECUATOV TOV £T0VG Katd 10 omoio £yive 1 mdAnon. Edv n
TOANGT apopd ctotyeio mov Aoyileton oe EKTIUNUEVN adia, TUXOV VIGAOWTO and TAedVasHA
enavektipnong mov Ppicketar oto amobepatid EMAVEKTIUNONG KoL avTIoTOYEL 0TO GTOUYElD
aVTO, HETAPEPETAL GTO UMOBENATIKG TPOGHSOV.

Ot Samdveg yia fektidoeig ko avakowvice tomv B10KTTOV KTIpioy Tov Zuykpotipatog ot
omoieg AVapEVETAL VO ATOPEPOVY [IEAAOVTIKG, 0QEAN TEPOV TV opyKE VIOAOYIGHBEVT®Y,
KEQAAALOTOI00VTOL Kot a0 Bévovtat e Paon to cvviekeoth mov avagépetar o tdvw. Ot
damdveg v emdlopfhoelg Kka cuvtipnon TV KTipiov, ypedvovior OTNY KUTAGTOOT
Aoyoplacod anoteAesudToy 610 €106 KAt T0 0Moio TPoKHRTOLY.

Avlo svepynrixé

Luropixn edvora

H epropucy edvowr mpoxidater and My ayopd tov efapmpévev  etolpeldv  kat
AVTITPOCMTEDEL TN S10popd peta sy Tng TG Ktong kot ™g dikamg aiog tov pepdiov tov
ZuyKpoTHaTOG 6TO EVEPYNTIKG TOL amokTBnke TV Nuepopnvia ayopdg.

H epmopuy ebvowr mapovsialera omv tf xdotovg peiov ovocwpevpéveg {npieg
ATOUEIMOTG.

Enevdvesig ae axivyta
O emevdboeig oe axivita agopovy akivira to omoin katéyovral pe oromd NV aroKInon
EL00dMATOg amd evoikia f/kat Ty avatiunon kepalaiov.

Ot enevdboerg ot axivnra avayvopifovtal apyikd oty T KTNGTG TOVG KAt 611} SUVEYELR
avarpocappofoviat ot Sikam a&ia tovg 1 onofa Tpocdopiletal oV ekTyIUEYY afia
00, Ot emevdioelg oe okiviita ErAVEKTOOVTAL OF emote fdon and 1o AonTikd
ZvpPodio. Emiong yiveton extijmon and aveSapmrovg enayyelnaticg EKTUNTES o8 ToKTA
xpoviKG dwotipata. H Swpopd mov mpoxhntet retald g extympévng afing Kar TG
AOYIOTIKIG Tovg aéiug petagépetat OTNV KATAGTAGY) hOYUpLLGHOD AMOTEAEGUGTOY.
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THMEIQIEIY YTIEX ENOMOIHMENES OIKONOMIKEE KATAZTAZEIY

[a 1o étog mov édnée otic 31 AegkeuBpiov 2009

ZHMANTIKEZ AOTIZTIKEE MMOAITIKEZ (ovvéy.)

Xpnparooikovopikd péca

Ta ypnuatoowovopkd jéca tov Lvykpotiparog kat g Etapeiog anotedobvrar and
enevdioelg oe Kivnteg adieg, EUTOPIKEG KAl GAAEG OMUITAGEL, TOGH opeldueva amd/oe
B0vovoa etatpeia kat eapTnuéves ETOLPEIEG, PETPNTG Ko avTicTotya HETPNTOV, ENTOPIKOTG
Kot GAhovg mAnpwréong hoyapaopods, tpéxoveeg dooeig Hokporpofesov daveimv kot
TpaneCikd mapatpafiypota.

To  ypnuatoowovopikd mepovoakd OTOYElDL KO VIOYPEDGELS avayvopitovrat oty
KatdoTacn okovopucg H&ong tov Lvuykpotiparog kon g Etapeiag v nuepopnvia Katd
mv omoia to Tuykpdmpa/n Etaupeia yiverar ovpPailopevo pépog oTig TPOVOLES TOL pécov.
To Zvykpoémpa/n Erapeia maver vo, avayvopiCet YpnIaTOOIKOVOUIKG TEPOVSINKE oToyEia
STV KATAGTAGT) o1Kovoputkhg BEong dtav ta ovpParikd, Sikoundpata ot pof UETPTTOV TOL
TPOKVATOVY  amd  TOL  YPTHATOOIKOVOUIKE. rEPOVSIOKG  otoyein Afgovv N Otav 1O
Loykpdmua/n Etapeie petafipaost ta XPNHATOOIKOVOULIKG, TEPOVGIaKG oTotyeio. To
Lvykpoémpo/n Etapeia maver va avayvopiCer xpNHATOOKOVOLIKES VTTOYPEDTEL; OTNV
KaTaotaon otovopkig Oéong dtav 1) VIOYPEDGT OV OVOPEPSTAY OTN oOpPacn e£opinoet,
akvponbel | Aféer.

To ypnparookovopucd neprovowakd oToein kot VIoYPEOTEL; avayvmpilovtat apykd ot
T} KTOMg Tovg, N omoin eivar M Sixam agio Tov avritipov wov d60nxe 1 ELCTPAYTIKE Y10
avTd.

Ta £Goda g ovvarayig mepthapPavoviar OV OpYIKN T KTAONG €KTOG Y TIg
EMEVOVOEIG TOV AMOTYLOVOVTAL GE dikam afia péow tov amotereopdtay. I cuvégewt Ta
XPNHATOOUKOVOUIKG TEPLOVGLAKE GTOIYER Kot VIOYPEDOELS avayvopilovrar ot Sikoun alio
TG 1] om0V vt dev epapuoteTal oty Ty KTNONG TOVG,.

‘Ecoda xat £€08a mov mpokdntovy amd ta APNHATOOKOVOLIKG [Eca avayvopilovial oty
KOTAOTAoN LOYapIosiod anoteleouatoy.

(i) Emevdvoerg

To Zvykpéompoa/n Etoupeia avayvmpiCer T ypNHOTOOIKOVOLIKE TOV léca, to omoin
APOPOVYV ENEVOIVOEIS OTHY MO KATM katnyopia. H ta&wounon tov erevdioemy
eCaptaTar and To OKOmS Y TOV Omoio amokthfnkav ol enevdvoelg. H Aevbvvon
ano@uciCer v KatdAAnin ta&wopunon Tov enevdioemy Katd ™V apYIKH avoyvopion
Kat enavagloroyet avtd tov kabopiond oe ke NHEPOUNViL TG KUTAGTAGNG OKOVOLLIKIG
O€ong.

2royeia wov arotipobvia oe dika acin HEGQ) TV aroTeicoudroy

(o) Lroryeia wov katéyoviar yia curopio
Meprapfaver enevdboeg oe alieg mov AYOPEOTNKAY [e GKOMO TNV duect anddoon
KEPSOUG  amd  PpayvrpdBeciiec SWKLRAVOELS TV Tdw R nephapBavoviar  oe
AUPTOPLAGKIO TO OTOI0 £XEL G YUPUKTNPIGTIKG ™ Bpayumpdbesun kepdogopii.
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LHMEIQEEIY STIE ENONOIHMENES OIKONOMIKEE KATAXTAZEIY

[a 1o £rog mov éAne otig 31 AekepBpiov 2009

3. LHMANTIKEE AOT'IELTIKEE HOAITIKEE (ouvéy.)

() Emevéiosg (ouvéy.)

(B) Lroyeia mov karaywpobviar xard ™My apxikn avayvopion g dikay adia Héow v
arwotedeaudrwy

Ta otoygia avtd katatdooovial mg KUKAOQOPODY eVEPYNTIKG.

Ot emevéboelg avayvapilovrol apyikd oy TN Ktfong (n onoia Bewpsitar kon N ko]
Toug agia), kot akokovbng avampocapudlovial om dixon agia tovg. Tuyov TAeSvacua 1
EAAEYILE TOV TPOKOTTEL A TV amotipnon avayvepifetar oty KoTdoTact Aoyaplacpod
omotekeoudrov.  Katd v avayvoplon ta £€oda cuvohoynig avayvopilovior oty
KATAGTAGN AOYAPLAGHOD AROTEAEGILATOY.

Mo ewonypéveg adieg n Sikam afie Ocwpeitr ©g M Tpéyovoa Ty Among tov
Xpnuanompiov ota omoio Tuyydvouvy dampaypdtevong ot gmevdvoes. Mo 1ig pn
eonyuéves afies n Sikam afie kaopiletar and to Aounmiké  ZvpPoviio  Pdaoet
UvVayvopISUEVOY NOVIEL@Y eKTiunomg, Onng avamposupudloviar avaroya pe Tig eidukée
ouvBikeg TOL kGbe exd6TN. ITig mEpITHOELS GOV n Sixam a&ia Sev pmopei va extiun el
afidmota n dikoun atia Ocmpeito i T Ktiong.

Okeg ov ayopés kar moiosic enevébosov avayvepiCoviar kotd mv npepopmvia ™m¢
EPTOPIKTG cuvaAdaynig, N omoia eivon 1 nuepopnvia xatd v omofa to SuykpoTnpa/m
Etawpeia, decpevetar vo ayopdoer 1 va TwAnceL ™y endvduon.

(it) Mocd opetréusva and/os SUYYEVIKES eTanpsiec/sEapTnpévee sTonpeice
Ta mo ndve nocd mapovoidlovrat ot T K66T0VG TAEOV BESOVAEVUEVOE tdKovg.

(iil) Epnopukéc kon didec anartiasic
Ot epmopikég kat GAkeg amartioeic TapovSILovial o€ TI KOGTOVG TALOV dedovievpévong
tokovs. Ma cuykekppévong EMOQUAElS Ypedoteg yivetal npdPreym 1 onoia petopépetar
OTNV KATAGTAOT AOYaPIIGHOD ATOTEAEGIATOV.

(iv) Merpnrd kan avricrolya UETPNTOV
Ta petpné. kot avtictoye petpnTdv aroterodviar and HETPNTE. 6NV Tpdrela.

(v) Eumopkoi ko @hrow minpmréon Aoyapraagpoi
Ot gumopikoi kot Grdrot mhnpotéor royapracpol mapovordloviat og TN kmjong miéov
5£30VAEVHEVOVG TOKOVS.

Anopgioon aliag

(W) Xphuarootkovouxa repovotaxé oo yelo

‘Eva ypnpatooikovopukd meprovoioxd otoeio ekTpdtor o Kabe nHepopnvia kutdotaong
otkovopuig Béong £101 hote va eEaxpiBudei av LRIGPYOVV AVTIKEMEVIKG GTOtYE(dt Yior arotipnon
oV, Evo ¥pIiUTOoKOVORIKS TEPIovGtakd otoyyeio Bempeitat 6t amotipdrar av LIAPYOLY
QVIIKEWLEVIKA oTOYEld oV va amodeixviony 6Tt va N MEPLOGOTEPQ YeyOviTa Eiyay APVHTIKY
EMOPUACT] OTIG UVEUEVOLIEVES HEAROVTIKES TAUELOKES POES AUTOD TOV TEPLOVGLUKOY GTOtYElOD.
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LHMEIQIEIY STIS ENOMOIHMENES OIKONOMIKES KATAXTAZEIZ

o 10 £tog mov £Ane onig 31 AskeuBoiov 2009

LHMANTIKEZ AOTIETIKEX [TOAITIKEEL (ovvéy.)

Anousinen aliag (cvvéy.)

(a)Xpnuarooikovouxa reprovoiaxa atoryeia (Guvéy.)

lNa mv anotiunon tov un elonypévov enevdvoeny o Zuykpdtnua ypnoyonorei Adpopeg
1eBddovg amotipnong. Ot pébodor avroi ompilovtar mave oe kamoleg VOBECES TTOV
yivovtat ané 1o Atownticd ZvpBodiio tov Zvuykpotfinatog pe Baon ta dedopéva ™G Ayopds
KATd ™MV Npepopnvio TG KatdoTaonc OKOVOUIKTG Béomg.

Znpia and arnopeivon avactpéperar av N avosTpoeh pmopei va oyetioTel OVIIKEIUEVIKA [
EVOL YEYOVOG MOV TPOKORTEL PETd mv avayvopon mg (nuiag amd aropeiwon. Ta
enevdvoelg Slabéoyies mpog mdinon 1 avaoTpoen avayvopiletal péowm tov arofepatikod
emaVEKTiuNOoNG EMEVEVGEMV.

(B)Mn xpnuazooikovouuxd oroiyeia EVEPYHTIKOD

H Aoywotua aie twv otoyegiov EVEPYNTIKOD TOL ZuyKPOTHUATOS Kot ¢ Etapeiog
egetaleton o kabe nuepopmvia KATAGTOOTG Owovopkfig B4omg Y1 vat egaxpBwoei kard
TGOV VRApXEL EvBeiEn amopeinang omv aSin Tev oTotgeimy evepynTikod. g nepmrdoeig
omov vrapyer Evdeiln Y amopeinon alag extydror 1 avaktioym aie tev otoryeiov
evepyntikov.  H avoxtioyn afio evég OTOYELOV evepynTikoD eival n Heyakvtepn g
kabapfig ewompaéyung tng oto mhaico Hag ovviBovg epmtopiktg CUVOALAYHG KoL TNG
napovcag adiog TV avapevopevey pelioviudy TOUEWKDV PODY and TV cuverh xpMon
TOV OTOYEIOV KoL TG TOANONG TOV 670 téhog ™¢ weéApng fong tov. H anopeinon atiog
avayvopiletor dtav 1 Aoywotn  adia evdg otoeiov evepynrkod vrepPaiver ™y
avoktion tov affa. H aropeioon adiag avayvepiletor g 5080 oV KatdoTac
Aoyaplacpod anoteEAESHATOY TOL £toug,

Metoyiké ke@dlaro
Ot ovviiBeig petoyés Talvopovvrat g O Kepdiata.

Mepiopara thinporia

H dwvopn pepopdrov otoug netdyovg g Etaupeiag avoyvopiletat og vroxpéwon otig
OIKOVORIKEG KATAGTAGELS TOU Lvykpotipatog/mg Eraipeiag oto £rog katd to omoio ta
nepiopato eykpivoviat and toug Hetdyovg g Erarpeiag.

AveBallénevy Dopoloyia

Fivetaw tpoBheym yio avaBaiiopevn popoloyia yw Sheg Tig pocmptvec dpopég petaly
™m¢ Aoytotikiig akiog ototysimv EVEPYNTIKOV Kat o Tikos kat g Poporoyikiig Toug Baong.
H avaBaiiopevy popoloyia 1 onoia TPOKDATEL ARG EMAVEKTHIION EMEVEVOEDY ot akivnta
avayvepiletal oty Katdotasn Aoyuplasion anoterecpdrmv. H avaParddpevn poporoyia
vrokoyiCetal pe Paon evepyotg OUVIEAECTEG OV {oYVUV 670 téhog tov étovg.  Tuydv
IPEMCTIKG  vrOrowma  avafaiidpevng Poporoyiog mOL  TPOKVHRTOLY  aTd AOAPETEEG
TPOCSMPIVES SLpopég avayvmpiloviat povo 0TI TEPTMOGEL oV Dewpeitar mbavov 6Tt o510
HERROV Ba vmapyovv statpucd poporoyika képdn. H avasTpopl g pofreyng v
avafalidpevny poporoyia UAVAYVOPICETAL OTIV KOTAGTAG) hOYaplasRob aroteieoudtony ]
oTa 101 KEPAAUIA AVAROYA LLE TO TOV eiye avayvopotel n apyuy TPOPrEYN.
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LHMEIQIEIE ¥TIZ ENOIOIHMENES OIKONOMIKEE KATAXTAZEIX

Ca 10 é1og mov e otic 31 AexepBpiov 2009

LHMANTIKEZ AOTIELTIKEE MOAITIKEEX (ouvéy.)

[poBiswerg

[Mpopreyn avayvepiletar omy KOTAGTOOT OKOVOUIKTG Béomg, 6tav To Zvykpotnuo/n
Etapeio éxer pua napovoa LITOXPEDCT] WG ATOTEAEGHA YEYOVOTOV TOV TapeABovVTog dmov
elvar mbavd 6t perdovrikd Oa onmattnBel expor} owovoukdy Topwv yiu va dievbetnei n
VIOXPEWST QLT KAl Pmopel va yiver Baoyog vroroyiopudg tov byovg g H ypéwon
Yiveton oy katdotaon Aoyapiacpod anotereapdtmy.

ZUYKPITIKG oG G,
Omov yperdletar, Ta cvykpirikd mocd £YOVV AVOTPOSUPROGTEL Y10 VO, GOVASOLY He 115
aAlayég oV Tapovsiaon tov TPEYOVTOG OLKOVOUIKOD ETOVG.

Avalven kartd Topta

To Zvykpdtnua

Aertovpyikoi tousic
To Zvykpédmpua Spasmnplonoteitar oe §Ho Aertovpykolg topeis, Tig enevovoELg o8 aKiviTa
KaL Tig emevdvoelg o8 kvtég adisg.

Tecwypapixoi rouetc
O dpaotpidtnreg tov Zvykpotpatog Sietdyovrar tdco oty Kompo 600 kat 10 eEmtepixd.

H Eraupeia
Aeirovpyixoi tousic
H Eraipeia Spastnpronociton ot éva HOVO AetTovpycd Topéa.

Teawypapixoi toueic
Ot dpaoctnpdnreg g Erawpeiag die&ayovrar téoo omv Kompo 660 kat to eEntepucs.
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LHMEIQIEIL ETIE ENOMOIHMENES OIKONOMIKES KATAITAZEIS

('@ 10 €rog mov éAnte otic 31 AekeuBpiov 2009

ANAAYZIH KATA TOMEA

To Zvykpompa dpasmponowitat oe Svo Aertovpyikolg topeig Tig emeviloEelg oe Kivntég
agieg kat T1g emevdioelg o€ axivipra. O Slaywpiopog SpacTnpotitav tov erevdvocwy £ytve
He Paon to topéa Spactnplotitev tev erevdicemy. To Luykpbémpa dpacmplonoteital oe
8o yewypagoivs topeis oty Kompo kar 1o eEwtepikd.

TO ZYI'KPOTHMA

Aerrovpyixoi toueic 2009

Ewodnpara

Tokor elompaktéor and enevdioeic

Znpio amd ndAnon enevévcemy o
axivnta

Képdog and ndinon enevdvoewv oe
eCaptnpévn staipeia

Képdog and ndinon enevévsewmv

Medvaopa and eravextipmon
eNEVEVCEMY TOV ATOTIOVVTOL G dikam
aSio péom tev anotelecpdTOV

Kabapo xépdog and adiayég ota
TOGOCTA eEAPTNHEVOV ETOIPEIDY

‘EAkeyipio and enavextipmon
ENEVOVGEDV GE aKkivita

Mepiopara eionpaxtéa

Evoixwu elonpaktéa

Al Ec0da

Ohlko gro0dnparmv

Avactpogn TpéPreyng emoQaireig
XPEDOTES

‘E&oda doiknong

Képdog anéd epyasisg

Kabapa £50da ypnpatoddmong

Képdog mpwv T gopoloyia

(Dboporoyia

Képdog ya ro érog
Ohiké evepynrikod

OLik6 vroypedosmv

Enevdvoeig oe  Emevdvoerg
kivntég agieg  oe axivnra Zdvoro
€ € €
434.890 - 434.890
- (580.554) (580.554)
282.584 - 282.584
2.316.460 - 2.316.460
3.946.782 - 3.946.782
105.843 - 105.843
- (104.917) (104.917)
1.259.506 - 1.259.506
- 738.714 738.714
5.804 - 5.804
-8.351.869 23.243 8.405.112
341.720
(1.306.583)
7.440.249
(1.333.771)
6.106.478
— 83918
6.190.396
48.228.278 29.945,160 78,173,438
31.916.281 151432 32.067.713
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LHMEIQYEIY XTIE ENOIMOIHMENEY OIKONOMIKES KATASTAXEIE

N 1o €10¢ mov éinée otic 31 AskenBpiov 2000

ANAAYZXH KATA TOMEA (cuvéy.)

TO LEYT'KPOTHMA (ovuvéy.)

Aertovpyixoi Toueic 2008

Ewodpera

Toxor ewompaktéor and enevdvcerg

npia omd TOANCT) ENEVOVGEDY

‘EAdeypa and enavektipnon enevévoewv
7oL arotipovvtar og dikam adia pécw

TWV AMOTEAECUATOV

Kabapn {npia and arrhayés oto mocootd
eapmmpévov gtaiperbv

[Miedvaopa and eravektipnon emevévoewmv
ot axivita '

Mepioparta erompaktéa

Evoikw eionpaxtéa

Alda Ecoda,

Olikéd sreodnparov
'E€o0da Sroiknong

Inpia and epyacisg
Kabapd £§oda ypnparodomong
Inpia pwv T @opodoyia
Dopoloyia

Znpia yw to £10g

Ohko evepynrikov
Olk6 vroypedosmv
Tewypopiroi toucic

2009

OAK6 e66dmv

OAkd evepyntikod

Ok vIOYPEDOEMV

Kegaiaiovyikég dundveg

Enevdvoeigoe  Ensvdioerg
kwntég afiles o€ axivita Zovoho
€ € €
514.737 - 514.737
(6.911.205) - (6.911.205)
(54.423.502) - (54.423.502)
(296.933) - (296.933)
- 2.894.803 2.894.803
2.987.870 - 2.987.870
- 836.378 836.378
231.826 - 231.826
597.897.207) 3731181  (54.166.026)
(1.761.355)
(55.927.381)
1.557.760
(57.485.141)
535.650
£58.020.791)
41241322  33.287.731 _14.529.053
.28.813.800 385.896 29,199,756
Kompog Alheg ydpeg Zovoho
€ € €
4.660.041 3.745.071 8,405,112
70.951.527 7.221.911 78.173.438
31.916.28] 151,432 32.067.713
323.503 _2.021 .. 326,12
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THMEIQZEIE ITIY ENOMOIHMENES OIKONOMIKES KATAETASEIS

[N 10 ér0¢ mov £Anée onic 31 AexeuBpiov 2009

4. ANAAYIH KATA TOMEA (ovvéy.)

TO ZYTKPOTHMA (ouvéy.)
lewypagixoi topeic (cuvéy.)
Konpog AMEG yBpeg ZHvodro

2008 € € €
Ol £568mv (43.279.437)  (10.886.589)  (54.166.026)
OMK6 gvepymTiKoD .03.009.810 1519243 _ 74.529.053
OMxd vroypedoeny 28,449,576 750.180 29.199.756
Keparoovyixés dandveg 1,258,883 519.822 1.778.705

H Etapeia

H Etapeia Spasmpronoteitan oe éva povo Aertovpyikd topéa..

€ywe pe Bdon 1o Yenypagikd Topéa oV eneveioemy.

O duayopiopds tov enevdvosmv

H ETAIPEIA Konpog Adreg ydpeg Zvvoho
€ € €

Tewypagpiroi toucic 2009
Ewodrjpara
Tokot ewompaxtéor and enevdvoers 181.646 - 181.646
Znpia and ndinen enevdvcemv

og eSaptnpéveg etaipeisg (1.891.294) - (1.891.294)
Znpla and ndinon enevévosmv o

amoTIHOvVTOL o€ dikaun atio péom Tov

QAMOTEAEGUATOV (301.583) - (301.583)
‘Edhewpo and enavektipnon enevévoemv

oL anoTiovvIaL ot dika afia péowm

TOV AMOTELEGLATOV (656.458) (2.309) (658.767)
Mepiopata sionpaktéo, 4.228.474 2612 4.231.086
Olké ergodnparov _1.560,785 303 1.561.088
‘E€oda droiknong (338.564)
AvaoTpoen tpdPreyns v emoposic

APEMOTEG 341.720
Képdog ané epyaoieg 1.564.244
Kabopd £50da yprpatodotnong (689.485)
Képdog npwv T popodoyia 874.759
Dbopoloyin

Képdog yua to étog
Olkd evepynrikoo 47.511.575 .. 9.158
OlK6 vroypsdsemv 18.030.964 =
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ZHMEIQYEIL YTI¥ ENOIOIHMENEY OIKONOMIKEE KATALTASEIS

[ 10 €rog mov éAnée otic 31 AckeuBpiov 2008

ANAAYIH KATA TOMEA (cuvéy.)

H ETAIPEIA

Lewypagpixoi toucic 2008

Ewodijpara

Toxkot ewompaktéol and enevdivoeig

Znpid and TdAnon enevdvoemv
o€ eGaptnpéveg etaipeieg

Képdog and ndinon enevddoewv
Tov anoTyovvTal oe dikawm a&ia péow
TOV ATOTEAECHUATMV

‘Edkeyppo and enavektipmon enevdvoeov
7oV amotiobvtal oe diken a&ic pécw
TOV GTOTEAETUATOV

Mepiopata eionpoktéa

Addo elcodfpata

OLiké s100dnpaTov

"E&oda dtoiknong

Lypia a6 epyacieg

KabBapd e&oda ypnpotoddtnong
Znpia wpw ™ @opoloyia
Doporoyia

Zypio yia to £tog

Olko evepynTikod

Oliké vrroypedosmv

Kdmpog Addkeg ympeg Lovoro
€ € €
248.264 - 248.264
(194.756) - (194.756)
38.607 - 38.607
(908.494)  (1.169.896) (2.078.390)
1.069.237 41.699 1.110.936
66.085 - 66.085
318.943 (1.128.197) (809.254)
(527.609)
(1.336.863)
(548.590)
(1.885.453)
20.532
—(1.905.983)
35.038,128 _1.135,953 ..36,174,081
17.299.456 - 17.299.456

Adyw tov yeyovdtog 61t e £E0da Slotknong kar to kubapd ££0da XPNHATOBOTHONG TOV
Lvykpomparog xat g Etapeiog XPNOWOnOObVIaL yia 11 epyacieg o dAoug T0Vg

AEITOVPYIKODG Kt YEWYPUQIKODS Tonels, dev eivar e

TOpéd.

PIKTO var 30Bel avaivon touvg koth
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ZHMEIQYEIE XTIZ ENOMOIHMENEE OIKONOMIKEE KATASTASEIS

[Na 1o éro¢ mov éAnée otic 31 AckeuPpiov 2009

KEPAOZL/(ZHMIA) AIIO EPTALIEL

To képdog/(Enpia) and epyusieg avapépovrar HETA TN XpEWwaoN TV akoloVOmV:

Apo Mpappatia:
- £TOVG

- TPONYOOUEVOV ETGV
Apoip eheyktdv: - £toug

- PO YOUUEVMV ETDV
AmocBéoeig (Enpeimon 1)
Awaibdpata kat Apopn Zopfodimv:
¢ Exteleotikoi Zopfoviot:

- £TOVg

- TPONYOOUEVOV ETMV
Qg pn Extelestikol Zopfovdot:

- étovug

- TPONYOUUEVOV ETOV
MicBoi Exteleotikdv Zopfovrmv
Muigboi tpocwrikod
Ewgopég epyoddt

AAAA EIZOAHMATA

[IpopmBereg ewompaktéeg
Alho groodnpata

Ohké ewcodnudrmv

TO EYTKPOTHMA H ETAIPEIA
2009 2008 2009 2008
€ € € €
1.200 1.315 1.200 1.315
- 128 - 128
75.356 75.600 32.000 32.000
1.833 (5.784) 200 (11.789)
22.777 36.495 - -
9.930 7.165 9.930 7.165
- 513 - 513
5.695 7215 5.695 7.215
325 L1 325 L1111
396.784 350.470 83.379 70.094
61.940 47.969 36.169 9.594
69.737 73.743 10.201 14.749
TO LYTKPOTHMA H ETAIPEIA
2009 2008 2009 2008
€ € € €
221 35.499 - -
5.583 196.327 - 66.085
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ZHMEIQYEIX ¥TIZ ENOMNOIHMENEY OIKONOMIKES KATASTASEILS

o 1o £10¢ mov Ednte otig 31 AskeuBpiov 2009

KA®APA EZ0AA XPHMATOAOTHIHE

TpaneQiof toxot erompaxtéor

Toxor srompaxtéor and spumopixeg
UTOLTIOELG

AARot tok01 erompaKTéOL

Luvaddaypaticy Swagopd-képdog

‘Ecoda ypnuarodétneng

Tpanelixa £€oda xon 16x01 TANpOTEOL
Toxo1 ékTaxTng £1690pAg Yl TV Guuva
Térot kar é£0ba daveiny

AlAot tox0L TAnpmTéOL

Toxo minpwtéot and WHvovsa stapein
Zovadaypaticd Siagopd, - {npia
‘Eéoda xpnuarodétnong

KaOapa ééoda ypnuarodornong

TO LYTKPOTHMA H ETAIPEIA
2009 2008 2009 2008
€ € € €

350 175.191 20 25.298

- 9.974 - -

- - - 124.904

- 1.338 - 519

350 _ 186.503 20 150.721

(475.068)  (483.345)  (298.716)  (225.822)

(196)  (16.718) - -

(757.556) (1.014.472)  (375.829) (432.372)

(36.176)  (202.526) (2.690)  (41.117)

(19.060) - (12.270) -

(46.065) __(27.202) - -

(1.334.121) (1.744.263) _(689.505) (699.311)

(L333.771) (L557.760) _(689.485) _(548.590)

KEPAOZL AITO MQAHIH ENENAYEZHE *FE EEAPTHMENH ETAIPEIA

Tov Méptio 2009, n erapeio Elma Holdings Public Company Limited, TOAGE TIG PETOYEG OV
Kateixe oty ebapmuévn g staupeia, Stario Portfolio Investments Public Company Limited,
TPOYATOTOIDVTAG KEPSOG amd v mdAnon Gyovg €282.584. (Tyn ndinong €1.867.650 peiov

Aoywotuen aia katd ™y nuepopmvia nhinong €1.585.066).

POPOAOTTA

Etaipicdg @opog- £tovg
- APONYOOUEVDV ETHV
‘Extaxm g16@opd yio v dpova:
- £T0V¢
- TPOTYOUUEVOV ETHV
Bopog mov mapakpatinke ot
uepiopata efmtepixod
DOpog KEPUARIOVYIKOV KEPSHY
AvaBaiidievn goporoyia

Doporoyio wg n katdotao
AOYUPLATLOD BIOTELEGHATEV-
(miotwon)/ypimon

TO LYTKPOTHMA H ETAIPEIA
2009 2008 2009 2008
€ € € €
32.116 . - ;
97.535 - - .
45.663  108.558 - 17.063
1.264 3.878 - -
1.752 31.552 - 3.469
75.215 - - .
(337.463) _391.662 - -
(83.918) 535650 _ - ~20.532
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ZHMEIQIEIY STIZ ENOMNOIHMENES OIKONOMIKES KATASTAZEIS

[Na 10 érog mov édnée otic 31 AskeuBpiov 2009

®OPOAOTIA (cuvéy.)

To Zvykpdmua goporoyeitar pe suviekeot 10% nave oto ké€pdn tov £roug (2008: 10%). Ta
mo TAVe Tocd mEPAapBavouv TG @opoAoyieg tng Etupeiog xat  tov efopmpuévov g
ETALPELDV.

To Zuykpomua vrokerton eniong oe KTkt E16QOPE Vi TV Gpovva ue ovviereot) 10% ndvo oe
TOKOUG and pUn cuviiBetg dpactnpromeg kot pe 3% ndve oto 75% Tov evorkiov EIOTPOUKTEWDV.
Lopgava pe tov mepi Extdxrov Ewogopdg yio my Apvva g Anpokpatiag Népo emBaireton
96pog 15% oe m06001T0 péxpr 70% TV AOYIGTIKGOY KEPSHY m™mg Etaipeiag 1o omoia npoékuyay
o £ vapitepa ka 8e Slavepndnkay 6Tovg HETGOVC,

Poporoyucég Cnpieg and 1o 1997 kon peténeito pmopovv va. petapepBodv ota emdpeva £t péypt
TEAIKNG Staypagrg Tovg.

Aev Loyiletar avaPoiropevn popoloyia ot Swagopd petatd g dikaung aiog kot Tyg kTong
TV enevdvoenv kabog to kEpdn N {npicg and exmoinon tithwv elonypévav o Xpnuanotipia
ALV araAildcoovion g goporoyiag.

2ouerlicwaen gopoloyiag ue Bdon to popoloyntéo eieddnua ke popoloyiac ue Bdon to loyiotixé
képdoc/ATnuia) Erovc:

TO ZYI'KPOTHMA H ETAIPEIA
2009 2008 2009 2008
€ € € €

Aoyioticd képdog/(Cnpia)

TPV T1] POPOAOYia 6106478 (57.485.141) 874.759  (1.885.453)
Dopodoyia e Pdon Tovg

(QOPOLOYIKOVG GUVTEAEOTEG 610.648  (5.748.514) 87.476 (188.545)
Avampocappoyt 6 eoporoyio Adym:

EE6dwv mov dev ekrintouv 628.151 6.163.164 362.758 255.804

Ec6dmv mov dev oporoyodvrat (1.191.860) (511.004) (423.963) (121.200)
"Extaxtm £169opd yio v duova

- étoug 45.663 108.558 - 17.063
- TPONYOVUEVOV ETHV 1.264 3.878 - -

Dopog mov mapakpatidnke oe

peplopata eéwtepicod 1.752 31.552 - 3.469
BEpog KeQaAUOVYIKGY KEPSGHV 75.215 - - -
Emnpdabery poporoyia 2.888 - - -
Znpieg érovg oTig onoieg e Aoyiotnke

avafairopevn goporoyia 38.857 96.354 - 53.941
Dopog nponyoduevay eTmV 97.535 - - -
Dboporoyikn entdpaon {npiag and

HETAQOPE (56.568) - (26.271) -
AvaBarlopevn poporoyia (337.463) 391.662 - -

boporoyia wg 1 katdotaon
AOYUPIAGLLOD UNOTELECATOV-
(miotmon)ypénon _A83.918)  535.650
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LHMEIQXEIL ETIY ENOTTOIHMENES OIKONOMIKES KATASTAZEIS

[a 10 £10¢ mov éAnte ot 31 AskeuBpiov 2009

BAZIKO KEPAOX/(ZHMIA) ANA METOXH

TO LYTKPOTHMA H ETAIPEIA
2009 2008 2009 2008
Képdog/(Znpia) mov avadoyei
oToVG petoyovg ™mg Eraipeiag (€)  _3.126,520 (36,528.531) 874.759 _(1.905,985)

Meoootadpkdg apBudg petoydov
7oL fTav exdopéveg Katd T

Sudprera Tov £T0vg G axorovbog: 285.347.029 277.701.945 285347029 277701945

Exdopéveg petoyés I lavovapiov  285.000.000 219.264.208 285.000.000 219.264.208
Enidpaon petoydv mov
£k60OMKaY Katd To £10g

-Awpeay - 36.543.570 - 36.543.570

-Néa éxdoon 347.029 - 347.029 -
Enidpaon and eEdoknon

dkampdTov tpotiunong - _21.894.167 - _21.894.167

285.347.029 277,701,945 285.347.029 277,701,945

Baowo képdog/(Cnpia) ava petoxh
(oevr) 1,10 (13,13) 031 (0,69)

To mipog xatavepnpuévo képdog/(Cnpin) avi petoyy otg 31 Aexepfpiov 2009 wor 2008
givo 70 {810 pe to Paoikd kabdg dev vmipyay exdopéva Swarbpata ayopds petoydv 1/ dirot
tithot petatpéyipon oe petoyss. To 2009 Sev éxet emidpact and v e&dornon AKampdToy
[Tpotipnong.
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ZHMEIQFEIL ETIE ENOMNOIHMENES OIKONOMIKES KATAETAZEIS

@ 10 érog mov £Anke otic 31 AskeuBpiov 2009

12. EMIIOPIKH EYNOIA

13.

TO ZYTKPOTHMA

2009 2008
€ €
Kéatog
Yréhowo 1 lavovapiov/3 | AskeppBpiov 1.639.504 1.639.504
H epmopixy) ebvora mpokdntet and tny eSayopd g e&aptpévng etaipeiec.
ENENAYZEIX £E AKINHTA
TO ZYTKPOTHMA
2009 2008
€ €
Ynérowo | lavovapiov 33.287.731 28.176.075
[pooBikeg _ 215.574 1.761.535
Exnowmoeig (1.981.978) -
Enavektiunon péow mg kardotacng Loyopacpod
anotekeopdrov (Konpo) - 2.894.803
Enavektipnon péow tov anodepatikody
(E&otepikd) (Znpeiwon 21, 22) - 455.318
Metapopé ota akivita, eykaraotécelg kot egomhopod (Snu. 11) (1.417.150) -
Eravektipnon érovg péow mg kardortaong Loyaplacpot
anoTEAESUATOV (EEOTEPIKS) (104.917) -
Zuvadhaypotiki diagopd (54.100) -
Yrorowo 31 AskepPpiov _29.945.160 33,287,731
2009
(@) To 2009 n eravektipnon Tov axvitov 61o ewtepkd Bacictnke oy ayopaia a&io Tov akvitov

()

(y)

GOpPOVE e HEXET aveEapTnTon emayyehpatio EKTIUNTA 1) onoia £yve Tov AekéuBpio 2009.

Katé t Suhpkeia tov éroug 2009 1 eSapmpévn etapeio Elma Properties & Investments Public
Company Limited mpoéPn ce ndinon tov €pyostaciov g ot Aepecd. Ambd v ndAnom
npoéxvye Cnula Hyoug €580.554.

Z1ig 31 Aexepfpiov 2009, vrapyovv vroBfiKkes oe akivnta vyoug €13.8 ex. (Enpeinon 23).

2008

(o)

B

To 2008 n enavextiunon tov okwitov oty Konpo ko 1o eEwtepd Pasiomre otV ayopaia
affe Twv akviTov odpewva pe HEAETN aveldpntov emayyelparia eKTIUNTA N onofa éywve tov
Zentépppro 2008 kan NoépBpro 2008 avtictoya.

Katd m Supxewn 100 £rovg 10 Alowenriké TvpPodho g elaprnuévng gtaipeiag Awdbvn
Enevdboeig Xapropurakiov Anpéowr Etaipeia Afpued og Zuvedpia tov otig 28 Maiou 2008,
OnOPAoIGE OnwG 1 SUPPVIX 1 omoia Eyve ot 23 lavovapiov 2006 pe ™y Elma Financial
Services Public Company Limited xat TPOVOOYCE TNV ayoph and Awdovny Erevdicelg
Xapropvraxiov Anpoécwa Eraipeia Aipires tov ktiplov Era House ywt 10 106d tov €9.200.000,
akvpwbel évavtt g mAnpopig om Awdovn Enevdioels Xaproguiakiov Anuéowr Erapeio
Afued tov moo0b tov €10.200.000. To 1oso mg akvpuons vwovg €10.200.000 to oroio
AVTITPOCHNEVEL TV ayopain abia Tov akvitoy vroroyiotnke pe Paon extipnong 1 onofa £yet
yivetund avegaptnro enayyehpatio EXTIUNTA. ARO T akpoon g SUHQWVING ayopag Tpoékuye
KEpdog Byovg €654.626. To KEPSOG auTd aRUANQETOL KUTh TV ETOIUGTO TOV OIKOVOUIKGY
KATUOTUGEMV TOY ZUYKPOTHUATOS,
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EHMEIQYEIY STIZ ENOMOIHMENEY OIKONOMIKES KATASTASEIS

[Na 1o érog mov éAnée onic 31 AgkeuBpiov 2009

ENENAYEEIZ ZE AKINHTA (cuvéy.)

Ing 31 Aexepfpiov 2009 vrdpyovv cvpmvieg EVOLKIOOTIG TV OKIVATOV Y1l Ta, EXOREVE. £T1 (G

aKoAovBmG:
2009 2008
€ €
Ev1dg evdg étoug 975.922 902.641
Metag 80 kat tévie ety 3.182.848 998.64 |
[Tépav tav névie stdv 1.167.440 102.646
_.2.326.210 _2.003.928
EINNENAYZEIZ E EEAPTHMENEX ETAIPEIEX
H ETAIPEIA
2009 2008
T kéeTOVG € €
Enevétoeig Auyopioticod Keparaiov “HPA™ Afjuted 10.539.085 10.538.985
Aodmvn Erevddoeig Xaptoguiakiov Anpdoia '

Ertonpeia Aipired 11.346.036 12.920.924
Elma Properties & Investments Public Company Limited 17.987.952 17.981.658
Elma Financial Services Public Company Limited 53.410.327 53.410.338
Jupiter Portfolio Investments Public Company Limited 10.256.189 9.770.382
Starinvest Limited 2.732.619 2.730.311
Xpnpatodotun Etatpeio ToEotmg Atd 669.425 669.425
Stario Portfolio Investments Public Company Limited - 3.554.030

106.941.633 111.576.053
Aikon adia
Enevbboetg Awxopiotikod Keparaiov “HPA” Afjuted 1.108.755 1.190.656
Aodovn Enevéoeig Xaproguraxiov Anpdoia

Erapeio Adputed 8.673.681 6.654.694
Elma Properties & Investments Public Company Limited 8.224.620 8.051.994
Elma Financial Services Public Company Limited 3.481.786 3.075.783
Jupiter Portfolio Investments Public Company Limited 13.098.214 4.564.655
Starinvest Limited 83.652 1.918.428
Xpnuatodotkn Etapeia To&omg Atd 666.744 668.328
Stario Portfolio Investments Public Company Limited - 840.296

,,,,, 35.337.452 ...206.964.834

Iug 31 Aekepfpiov 2009 enevdvoeis oe efapmpévec etarpeieg adiog €907.826 sivar Scopevpéveg
EvavTl e5a0PAAONG TPATECIKDY SLEVKOADVEEDY TG Eraipeiag. Ereviioeig adiag o efapmuéveg
etalpeieg  Oyovg  €1.410.000  eivar  eveyuplaciiéves  évavit egaopakions  tpamelicdv
SLEVKOAOVOEDV OE £Talpeieg TOV vYKPOTHATOS (Enueimon 23). O erevdicerg o EEUPTILEVES
etapeieg mapovosiaovratr om Sikaw tovg adia. To 2009 y Etpela mpoifn o noinon tov
TOGOGTOV GUUPETOYHS TG otV Stario Portfolio Investments Public Company Limited (Inueimon
8.30).
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IHMEIQIEIL STIE ENOIMOIHMENEY OIKONOMIKEE KATASTAZEIS

[ 1o £10¢ mow éAnge otic 31 AskeuBoiov 2009

ENENAYIH ZE XYNAEAEMENH ETAIPEIA

H ETAIPEIA
2009 2008
€ €
Liberty Life Insurance Public Company Ltd
Ayopé étoug 4.228.016 -
Ynoéhowmo 31 Aexepfpiov 4,228.016 -

Inug 22 Aexepfpiov 2009 n stoupsia Elma Holdings Public Company Limited TPOERN oV aryopd
27.170.000 petoxdv g eronpeiag Liberty Life Insurance Public Company Ltd to omoio
avTIPOSWNEVEL T0 29,92% TOV £SOV pETOYDVY g Etaupeiog Liberty. H etaupeio Liberty Life
Insurance Public Company Ltd efvau Snpéoia etaupeia g onolag ot tithot givon eronypévol oto XAK
KO 3pUGTNPIONOIEITAL GTOV TORER TV AGQUMGTIKGY epyacidv khadov L.

ENENAYZEIZ MOY ANOTIMOYNTAI £E AIKAIH AZIA MEZQ TON ANOTEAEZMATON
Ot enevdioelg Tov Zuykpotinarog ko g Etoupelag katd khddo £xouvv og aKorovBwG:

TO LYTKPOTHMA

Enrevdboeig mov arotipodvrar oe dikam akia péow Tov anoteleopdrov

(i) Emevoveers mov karéyovral ya sunopia
Kootog Ayopain Kootog Avyopaia

uéypt aia péxpt afia

31/12/09 3171209 31/12/08 31/12/08

Tithot ertonypévor oto € € € €
Xpnuatistijpro Aéidv Konpov

Metoyég
KAadog Bacwav vhikdv 23.952 8.820 23.951 11.310
Bropmyovikog khadog 718.220 483.303 851.134  574.95]
KAd&dog katavarotikdv ayadhv 696.036 579.129 150.366  121.745
KA\adog eykexpiuévov enevduticiv OpPYaVICUGOV 44.078 42.122 - -
KAaoog vanpeoiag katavaiwtdv 495.609 407.245 534.800  333.481
Khadog tnhenikovavicv - - 52.778 55.556
XPNHOTOOIKOVORIKGG KAGS0C 4.037.128 1.729.310 _7.165.332 3.293.179

6.015.023  3.249.929 8.778.361 4.390.222
Xpewypapo, 461.578 494.874  1.504.563 1.308.970
A&i6ypaga 4562773 3.7753.679  3.417.203 3.417.203

Tirhot ewonypévor oe Xpypartiotipa

eEwTEPKOD
Metoyég F1.739.001 6.352.691 23.116.879 8.715.251
Aldypapa 610.169 654.183 22110 192.366

Tirhou un eronypévor ae Xpparioripio

Metoyig 3.847.040 30818 5.779.896 37.407
Oudroya 300.000 300.000 - -
ORKS ereydbocwy 7o Kutégoviou Jx curopio 27.535.584  14.836.174 42.818.012 18.061.419
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ZHMEIQYEIT £TIE ENOMOIHMENEE OIKONOMIKEE KATAITAZEIX

[ 10 érog mov £Ange otic 31 AexeuBpiov 2009

16. ENIENAYZEIZ TMIOY AIIOTIMOYNTAI

AITOTEAEZIMATQN (cuvéy,)

TO LYTKPOTHMA (cuvéy.)

(ii) Erxevdboes nov karaywpobvrar kard my

TOV anOTEAEOUATOV

LE AIKAIH AZIA MEIQ TON

apyiklj avayvopion oe dikaiy alia péow

Koéatog Avyopaia Kéotog Ayopaia
HEYPL atia péypt akia
31712/09  31/12/09  31/12/08  31/12/08
€ € € €

Tithou erenypévor ato

Xpnpaniotipro ASidv Konpov
Meroyég
Biopmyavikdg kAadog - - 17.582 15.405
KAé&dog katavormtikdv ayaddv - - 31.668 19.922
Xpnuatootkovopikog kKAadog 27.190.159 19.250.117 26.404.670 12.590.581

27.190.159 19.250.117 26.453.920 12.625.908

A&ypapa 5.000.000 4.000.000 _5.000.000 _5.000.000
Tithor evonypévor oc Xpn paTieTipa

eEwTepkod
Metoyég 12.160 9.158 _3.488.450 _1.804.196
Tithow pn crenypévor o

Xpnpatietipro
Metoyég 222.701 60.042 87.349 70.707
OAIKS emevddoewv mov kataywpobvra

Kad v avayvipion o€ Sikoun adia

péow TV arotedsoudrwy 32425.020 23.319.317 35.029.719 19.500.811

Oliké emevdboewy mov arotipotvrar o

dikam afia péow Tov anoreheopdrov 59,960,604 38| 53491 77.847.731 37.562.230

g 31 AekepPpiov 2009 enevoveels ayopaiag aling €12.103.937. civor deopevpéveg évavrt
£Ea0PAMONG TPaneCicdv S1EvKOAOVeEMY TOL Luykpotipatog ( Inueioon 23).

Ztig 31 Aekepppiov 2009 opdroya i ewonypéva oto Xpnpatistipio agiag €300.000 givan
ESUOPRAIOPEVL TTPOG OPEDS TOV ZvyKpotipatog pe enevovoetlg akiug €476.470 ELOTYHEVES
oto Xpnpatiothpo Adimv Kompov, ot omoieg dev avikovv ov Etarpeia kat WS EK TOVTOV
dev mapovsdlovtar 6To To mhvm XUAPTOPUALKLO.
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ZHMEIQEEIZ ETIZ ENOMOIHMENES OIKONOMIKES KATAXTAZEIX

[ o £tog mov édnte otig 31 AekeuBpiov 2009

AIMTOTEAEZIMATON (ovvéy.)

H ETAIPEIA

LE AIKAIH AEIA MEIQ TON

Enevdveeig nov anotipodvrar o dikain adio pécw ToOv anotelsopdrov

(i) Enevoveets mov katéyovras pia sundpia

Tirhot o€ dypoocieg erarpeieg slonypéveg
o7to Xpnpationijplo AZidv Korpov

Metoyég

XpNpatootovopikog kKALSog

Biopmyavikdg khadog

KAddog katavorotkdv ayadav

A&ibypaga

Titho eronypévor o¢ Xpnpatietipro
Efwrepkod

Metoyég

Tithor pn s1onypévor o Xpn poTieTpLo

Metoyég

Ok emevdvoemv mov anoTipovvron o
dika adia péow tov anoterespdrov

Kéotog  Ayopaia  Kéorog Ayopaia
HEXPL atia HEYPL akia
31/12/09  31/12/09  31/12/08  31/12/08
€ € € €
1.246.390 928273 1.073.984  604.661

- - 17.582 15.405

- - 31.668 19.922
1.246.390 _928.273 1.123.234 _ 639,988
5.000.000 4.000.000 5.000.000 5.000.000
12.160 9.158 2.305.849 1.135.953
222.701 60.042 _437.258 68.585
6481251 4997473 8.866.341 6.844.526

Xtig 31 Aexepfpiov 2009 enevéioerc ayopaiag atiog €4.000.000 eivat EVEYUPILOHEVEG EVOVTL
£8a0@AaLoNG Tpanelikdv Sievkoldveemy ™¢g Etaipeiog ( Znpeioon 23).

EMIIOPIKEX KAI AAAEX AITAITHEIEIX

Epmopikd sionpaktéo
Mepiopata sionpaxtéa
AXLOL YpeMOTEG KAt TPOTANPOUES

TO LYTKPOTHMA H ETAIPEIA
2009 2008 2009 2008
€ € € €
2.034.724  1.377.722 1.708.601 1.370.272
- 163.800 - -
119.793 340.089 11.557 8.610
2.154.517 1.881.611 1,720.158 1.378.882
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ZHMEIQZEIT ¥TIY ENOIMOIHMENEY OIKONOMIKEE KATASTASEIE

[ 10 é10¢ mov éAnée otic 31 AekeuBpiov 2009

EMITOPIKEXZ KAI AAAEZ AITAITHZEIL (ovvéy.)

Ta mo ndve mocd eivar swonpaxtéa evide evog étovg. To Zuykpdtnua xou 1 Etawpeia dev

Katéyouv onolesdinote efacpakricerg oe oyéon pe Ta MO TAve Tood.

Zvykpotiuatog kot ™g Etapeiag otov miotoTikd Kivéuvo kat ot Cnpuieg
CYETIKG HE TIG EUTOPIKEG Kot GAAEG amaiThoEg nopoveialovrar ot Inpeioon 31.

H ékBeon tov
and amopéuwon

Epropiég xor dhieg amarioslg g Etapeiag kot tov Zuvykpotipartog vyovg €1.7 ex.
agopodv aywyh pe v omoia n Etoupeia Enta amolnuimwon and toug EVOLYOEVOLG
afwparodyovg g etapeiag Sharelink Financial Services Led (SES). Qg amotédeopa g ev
Aoyw ayoymg exdobnke to 2009 andpaon vrép g Etapeiog xat evavtiov tov EVAYOHEVOV
aiAniéyyva yo €1.7ek. H andpaon avtn ExeL epeonPANOel an6 tovg evaydpevouc.

Q¢ arotéhecpo TG MO TAVE AmOQUOTG n Etapeio npoéPn oe avaotpopi TpOPreyns yia

EMOPAAELG YpedoTeg Dyoug €341,720.

[IOXA OPEIAOMENA AIIO/(XE) EEAPTHMENEX ETAIPEIEX

H ETAIPEIA
2009 2008
€ €

XpemoTika vroroina
Elma Financial Services Public Company Limited 1.223.742 767.436
Jupiter Portfolio Investments Public Company Limited - 101.543
Starinvest Limited - 112.169

-1.223.742 981,148
MwotoTikd vrélowra
Erevédoeig Auympiotikod Keporaiov “HPA” Atured 1.158.980 1.157.121
Elma Properties & Investments Public Company Limited - 862.169
Stario Portfolio Investments Public Company Limited - 135.558
Xpnuatodoruchi Etarpeio ToEdtng Atd 652.863 662.833
Jupiter Portfolio Investments Public Company Limited 59.425 -
Starinvest Limited 165.627

-2.036.895  2.817.68]

Ta mo tave nocd eivat elonpaktéa/(TAnpontéa) EVTOG EVOG £TOVG KL PEPOLY TOKO PO 5%-
6,5% (2008:6,5%) emoing. H Etmpeia dev Katéyer onoeadnmote clacpalioeic ot oyéon

HE Ta MO TV TOGE.

METPHTA KAI ANTIZETOIXA METPHTQON

Ta petpntd kat avtictoya petpntdv arotehobvral amé HETPNTR oY Tphnsla.

Ta petpntd oy tpdneo pépovy toko Tpog 3,50% - 4% (2008: 3,50 - 4%) etnoing kat eivat

EWOTPUKTER TE TPOTN {TNoT).
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[ To €tog mov €Anée otic 31 AskeuBpiov 2009

20. METOXIKO KE®AAAIO
To Zvykpétnpua/H Eraipeia

2009 2008

Eyxexpruévo:
Ynohowo 1 lavovapiov kar 31 Aexepppiov

3.000.000.000 ovviiberg petoyés v €0,09 0 kobepio
(2008: 3.000.000.000 cvviiBerg petoyés tov €0,09 1
KaOepio) 270.000.000  270.000.000

Erxdouévo ki mAnpoc thnpwuévo:
Yrorowro 1 lavovapiov

285.000.000 cvviiBeig petoyés Tov €0,09 1 kabepia 25.650.000 18.731.758
(2008: 219.264.208 cvviBeig petoyés tov €0,0854 n
KkaBepia)
"ExSoom dmpedv petoydov
(2008: 36.543.570 cvviiBetg petoyés tv €0,09 1 KoOeptio) - 3.288.920

‘Exdoon véwv petoymhy

63.332.749 suviferg petoyég v €0.09 1 kabepia

(2008: 29.192.222 cvvBeig petoyss tov €0,09 1 kodepic) 5.699.947 2.627.300
Aa@opd omd petarpom petoxkod kepoaiov oe Evpd - 1.002.022

Yrohouro 31 Aexepppiov
348.332.749 ouwiBeig petoyés tov €0,09 1 kobepia

(2008: 285.000.000 cuviiBetg v €0,09 1 xabepia) 31.349,947 25,650,000
2009

Me Baon mv éykpion e8ikod yneioparog e ‘Extaktng [evikng Zuvélevong tov petdymv mov
gywe otig 1l AexepPpiov 2009 kot v andgacn tov Awownrikod Zvppoviiov nuepopnviag 19
AexepPpiov 2009 yioo mv mapoydpnon pepiopatog dywovg €0,01 avé petoxy oe petpnrd
(Inpeioon 21) ko emmpoobera €0,02 avé petoyny yio eMaVETEVOLON ekdOBMKav otig 30
AexepfBpiov 2009 63.332.749 véeg cuviifeig petoyée ovopaotwkig atiag €0,09 n kabepia. Ot véeg
Hetoyeg ewofydnkay mpog Suunpaypdrevon oto XAK otig 20 lavovapiov 2010.

2008
To 2008, Eraweia mopaydpnoe dwpedv 219.264.208 dwardpate rpotipnong (Rights) GTOVG
HETOXOVG HE TOVG aKdAoVOOLG Gpoug:

Ot petdyor mov Ba ATOKTAGOVY HETOYES TG Eraweiag péypt kan tig 17 lavovapiov 2008 (cum-
date) oe avaloyia éva (1) dikaimpa rpotipnone yu ke pia (1) petoxny mov katéyovv. Qg ex
TOUTOV, 1] NUEPOUNVIO UTOKOMNG TOV SIKAMUATOS rpotipnong (ex-rights date) civar ot 18
lavovapiov 2008. Me v minpop g Tiig eSaoknong, kabe tpia (3) Swabpara TPOTILNOTG
Bu anodidov pia (1) véa petoyy mg Etarpeiog, 1 onoia Bu ewwaybel oto Xpnparistipro Aliov
Kompov. H tyi e€doxnong eivan £0,1285 (€0,22) yu tpie (3) dikadpata wpotignong ko o
rkatafAndel e okokhipov pe v eSdornon kabe Tpov (3) SIKAMUATOV TPOTHMONC.
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[Na 1o €rog mov énte oric 31 AexeuBpiov 2009

20. METOXIKO KE®AAAIO (ovvéy.)

AV 0 KATOYOS TOV dikauwpdtov Tpotipnong Sev efuokioel GAa ta dwaibpatd tov, T0TE YAVEL TV
evkapla e5aoknONg TV SIKpGTOV TpOTiUnong MoV dev e§doxnoe. Xe mepintwon nov petd v
EKTIVOT TG TEPLOSOL eEdoknoNg TV dikatopdtev tpotinnene napapeivovy un aoknBévTa diaudpara
npotipnong, o aplpdg avtdv Ba vroAoyiotel apfcwg petd v gknvon g nepddov avtfg.  To
Atountikd Zvpfovio mg Etaipeiag éxet 1o Sikatopa vo Siabéost OMOWBNTOTE SIKADHAT TPOTIUNONG
oV 3ev aoKNBOVY and TOVG SIKA0VYOVG KaTh THY arOAVTY Kkpion tov mpog 6eerog g Etaupeiog evrdg
dekateoohpov (14) epydopov nuepdv omd ™ AMEn g mepddov eEhoknong tov Sikatwpdrov
npotipnong kot pe tipn efdoknong tovAdywotov £0,1285 (€0,22) Yoo k@Be tpia (3) dkobpora
npotiunong.”

AT 1@ Mo mhve Sikabpata mpotipnong, efacknOnkay ta 65.735.792, anéd ta omoia npoLuyay
29.192.222 véeg petoyés. Emiong 36.543.570 véeg petoyée napaywpnonkay dwpeav o€ G60VG HETGXOVG
Kateiyav petoyés otig 17 lavovapiov 2008. H Swnpaypdrevon tov vémv peroxmv oto XAK dpytoe
o116 21 Amptiiov 2008. Metd Ty ££G0KNOT TV MO TAVE SIKUOPATOVY npotiunong kot v £xdoon
TV 30PEGV HETOXDY, O aPIBNOG TV EKGOPEVIY HETOXGDV aviiBe og 285.000.000.

H éxdoon tov vEwV PEToydV oL TPOEKVYE amd Ta dwaubpara tpotipnong frov npog €0,22 n Kabgpid
ouviBNG petoyn. Amd TV EKSOOT TPOEKVYE UmOBENATIKG vrép 10 Gptio Vyoug €3.794.989 (Enpeinon
21).

Lrg 17 lovviov 2008, oe ‘Extakty Teviky Tuvéhevon tov petdymv tng Etaipeiog eyxpibnkav ta
akoAovlo £181KG ynoiopato:

Prptoua 1
(i) H perarponn mg ovopootikig akiag tng netoxiig mg Etaipeiog ané AK£0,05 o €0,09 pe 100 and
mv 1" lavovapiov 2008.

(i) H perotponn tov ovopastkod keporafov g Etapeiag on6 AK£150.000.000 Swoupepévo oe
3.000.000.000 cvviiBelg pETOXEG OVORUGTIKAG adiag AKE£0,05 n kabepia, oe €270.000.000
Supepévo og 3.000.000.000 ovviderg petoyé ovopaotikfg atiag €0,09 n kobepio.

(i) H petarponn tov ekdopévon petoyikod kepakaiov mg Eraupeiag katd mv | lavovapiov 2008, and
AK£10.963.210,40 Suupepévo oe 219.264.208 cuviideig netoyég ovopaotiknig adiog AK£0,05 n
xaBepio o€ €19.733.778,72 Swnpepévo oe 219.264.208 ouvibelg petoyég ovopaotucng atfag €0,09
1 xaBepia.

(iv) To moo6 mov avristolel omv avtnon tov ekdobviog keparaiov Aoym oTpoyyvhonoinong tov
000 1pog tat méve, dnhadn €1.002.021,63 katafindel kavy katvpdel and ta ATODERATIKG TNC
Erapeiac,

Eidmd ‘Pngioua 2

Onag eSovoodotnBel to Atotkntikéd Tuvpfodio g Erapelog va eayophoet katd m digpkewa tov
EROUEVOV SMIEKA PNVOY KAl Yl AOyuplacud Trg Etapetag petoxés g Etapefag mov Sev Oa
vrepPaivovy 1o 10% tov exdobéviog kepalaion me.  H eddyiomn kat avhram tpn efayopdg tov
Hetoymv mg Etaipeiag dev Ba vrepPaivel katd mocostéd népav tov 5% tou HEGOV OPOL TG TIUAG TS
wyopds tov petoyv g Etapeiag kotd t1g tehevtaisg névie APNHUTICTNPIKES GUVAVTHONG TPV and
TV nuepopnvia g ev Adyw ayopds. H StdpKeir Kutoyfig Tmv HETOYGY 0uThHV Sev Sivaral v vepPuaivet
Ta 500 £T oo TNV ayopd Tov..
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e 1o éto¢ mov éAnée atic 31 AskesuBpiov 2009

21. ATIOOEMATIKA

TO LYIT'KPOTHMA

Arolenarino vrép 1o dprio

Yndérowro | lavovapiov

AlQopd amd [LETATPOTT) HETOYIKOD KEQAAUIOV
oe Evpa(Znp.20)

"Exdoomn dmpeav petoyxdv (Enu. 20)

"Exdoom véwov petoydv and Swotdpoto
TpoTipmong

Arobeuaticé mpogddov

Ynohrowro 1 lavovapiov
Mepiopata mov TANphOKaY
Képdog/(Znpia) yia to étog

Znpic and nhinon Wiov petoydv
Eravexripmon érovg (Enueiwon 13)
Yrorowro 31 Aexepfpiov

Aroleuariné Eévov gvvadddynaroc

Yrorowro | lavovapiov

Tovarhoypatikég Supopés £tovg
and e€aptnpévn etaupeio

Yrohowo 31 AekepBpiov

O amoBepoatikdv

H ETAIPEIA
Arolepatind vrép 1o dptio
Ynroiowo | lavovapiov
Arpopa and petarpomn kegaiaiov oe Evpd (In.20)
"Exdoon dmpedv petoydv (Enu.20)
‘Exdoon vémv petoydv-£kdoon Sucaiwpdrov
Kat peptopdtev (Enp. 20)

2009 2008
€ €
14.402.900 14.898.853
- (1.002.022)
- (3.288.920)
- 3.794.989
14.402.900 14.402.900
(10.899.786) 30.106.357
(8.550.000) (4.275.000)
3.126.520 (36.528.531)
- (412.969)
- 210.357
(16.323.266) (10.899.786)
18.274 -
(13.835) 18.274
4.439 18.274
(1.915.927) 3.521.388
2009 2008
€ €

14.402.900 14.898.853
- (1.002.022)

- (3.288.920)

- 3.794.989
14.402.900 14.402.900
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N to érog mov EAnée otic 31 AekeuBpiov 2009

21. AITIOOEMATIKA (cvvéy.)

H ETAIPEIA

Arobcuatino Ipooddon
Ynorowo 1 lavovapiov
Mepiopata tov minpdOnkay
Képdog/(Znpia) yia to érog
Ynoérowo 31 Askepfpiov

Arolenonind Exavextiunong Exevdvoewy

Ynorowro | lavovapiov

Avonpocappoyi} TponyodUEVOY ETOV

Avanposapposévo vadrowmo | lavovapiov

[Miedvaopo/( Exieypa) and enavextipnon enevdboewv
oe eEapuéveg etatpeieg

Enavektipnon enevévoenv Swbéoymv mpog ndinen
OV EKTOMONKAY Kat petapépBnkay oTny KatdoTac
Loyopopod anoteAecUdTOV

Ynorowro 31 Aexepfpiov
Oliké amobepatikdy

2009

Anobspuazind mposddon

2009 2008
€ €
(2.210.332) 3.970.653
(8.550.000) (4.275.000)
874.759 (1.905.985)
(9.885.573) (2.210.332)
(18.967.943) ]
_ 12.023.834
(18.967.943) 12.023.834
9.492.338 (30.991.777)
3.098.100 ]
(6.377.505)  (18.967.943)
(1.860.178) (6.775.375)

To Aexépfpro 2009 oe ‘Extaxty evikj Zvvédevon kot oe cvvedpia tov Awuwmrikod
ZvpPoviiov anopacictke 1 ékdoon pepiopatog and to képdN Tov étovg 2006 kar 2007
byovg €0,03 ava petoxn (€8.550.000). To pépiopa 368nke vro popen petpntav (€0,01) ko

vro popen petoyhv (€0,02) (Enpeioon 20).

To anobepatikd mposddov sivan Svepntéo coppmve pe TG npovoleg Tov mepi Etapeidv

Nopov, Keg. 113 xat tov Karastatikod g Etapeiag.

ArxoOspanind vrép 1o dptio
To anoBeparicé vaép to dprio dev eivar Sravepntéo.

Aroleptarins cravektiunonc exevobaemy

To anobepaticd emavextipnong emevdvoemv Sev eivar Stavepntéo Tapa povo oe repinTwon
EKTOMONG TOV ERAVEKTUMHEVOD GTOLKElOL GTTOV 10 T0G6 TG EMOVEKTIUNONG HETAPEPETAL

OTOL ATOTEAESLUTL.
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[ o étog mov éhnte otic 31 AekeuBpiov 2009

21. AITOGEMATIKA (cuvéy.)
2008
To 2008, o Awoikntikd ZupPovito mpdretve kat ot petdyol sy Etowa levucry Zuvédrevon
evékpwvav 11 Stavopn pepiopatog dyovg €4.275.000, and ta Képdn Tov étovg 2007 mov

avadoyet og €0,015 avd petoyn.

H avanpocappoyi nponyovpevov etdv apopd aikayn oty AoyoTikn apyi v avayvdpion
TV eNEVEVOEMV 68 EEAPTNEVEG ETAIPEiES amd Ty KGGTOVG 0T dtkawm tovg aia.

To mhedvaopo omd emavextipnon karoxopidnke oto amobepatikd pocddov kabhg to
akiv|To TapOVGIaLOTAV TPOYOVHEVAS O TIHY KOGTOVC.

22. ZYM®EPON MEIOYH®IAX

TO ZYTKPOTHMA
2009 2008
€ €

Ynoérowo | lavovapiov 16.157.909 38.556.277
Kabapég ayopée/(tmlioetg) eEaptmuévov etaipeidy (2.550.080) (1.151.069)
Képdog/(Znpia) yia to érog 3.063.876 (21.492.260)
[Miedvaopa and eravektipmon enevdvoewy o axivipra

Znu.13) - 244.961
Yrohowo 31 Aexepfpiov 16,671,705 16,157.909

To ovpgépov peoyneiog avrimposoneder 10 pepido tov KaBapoh evepyntikod ToOV
ESUPTNHEVOV ETAPELDV IOV AVOAOYEL GTOVG HETEYOUG EKTOG TIG Erapeiag.

23. MAKPOIIPOOELMA AANEIA

TO LYT'KPOTHMA
2009 2008
€ €

MaxporpdBeopia tpanelixd davetn A5.177.520 _16.050.596
Ta davera givar anorinporia:

Evtog evdg étovg 2.792.147 4.448.159
Metalb 600 Kat TEvTe £Thv 10.536.277 9.202.424
[Tépav tewv névie ethv 1.849.096 2.400.013

15.177.520 16.050.596
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[w 1o érog mov EAnée otic 31 AskeuBpiov 2009

23. MAKPOIIPOOEZIMA AANEIA (cuvéy.)
To dévew eivan oe Evpd, @épovy toxo Euribor +1,30% - Euribor+2,50% eMGing,
Ta paxponpdBespa ddvewa tov Luykporipatog eivar efacpaiiopéva ®g aKoAoVOMG:

*  Ymobnkeg byoug €13,8¢ek. og axivita Tov Lvykpotipatog (Znpeiwon 13).

* Eveyuplaon petoxdv mov xatéyer 1o Tuykpétiua  oe tithovg elonypévovg oe
Xpnuatiompro vyoug €18.421.763 (Enpcivon 14,16).

* Xug 31 AekepPpiov 2009 vaipyav eyyviiceg mg eEaptpévg etaupeiag Elma Financial
Services Public Company Limited ywa e£aocpahion tpanelikdv Sievkorbvocmy Vyoug
€800.000 g Lemeco Investments Limited o onoieg Sev eiyav IpnooromOet.

* Erapwés eyyonoeig tov efapmpévov etapeidv Elma Financial Services Public
Company Limited xat Elma Properties & Investments Public Company Limited.

H ETAIPEIA 2009 2008

€ €
Maxporpdbeopa tpanelikd ddvera 8.122.007 8,433,333
Ta davewn givan amoninpwtéa:
Evtog evog €tovg 686.397 1.766.664
Metagb 600 kar tévre eTdhv 5.904.635 4.266.656
[Tépav tov névre stdv 1.530.975 2400013

8,122,007  _8.433333
Ta davewa givar oe Evpd, gépovv toko Euribor + 1,75% (4,520% - 4,49655%) £ oing.
Ta paxponpdbeoiia daveia g Etoupeiog sivan efacpatopéva og axkorovbmg:

*  Yrobixn dyoug €4ex. oe axivnra g etapeiog Elma Investments Limited.

* Erupwés eyyonoeg tov eEapmpévov etapeidv Elma Financial Services Public
Company Limited kot Elma Properties & Investments Public Company Limited.

* Eveyopiaon enevdcenv oe efupmpéveg etarpeieg afiag €2,3ex. (Znpetwon 14) kot
evexvpiaon enevéhcewv mov arommpuovviat oe dikawm afio €dex (I peimon 14, 16),

Le nepintwon 6nov 10 1066 1oV Saveinv Tov ogeiloviat Sev KaADTTETAL ad TO AVOKTIO O
mo6d g vmobnkng Oo mpémer vo kaklmieton oto gAdyioto kot 150% pe v
xpnpotiopky afie tov Seopevpévav  emevdioemv  tou Lvykpotqpatog Elma o¢
tpanelikovg tithovg ewonypévous oto XAK. e mepittoon mov N KéAvyn pewwdel n
Etapeia Oa mpémet va npooeépet emmpdobeteg eSUCQUAITELS 1] VO HEIDGEL Ta LTOXOWA TOHV
daveiov.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQIEIL ETIX ENOIMOIHMENEY OIKONOMIKEEY KATALTAZEIS

[ o étog mov €Anée otic 31 Aexsufpiov 2009

MIZOQIEIX

TO ZYTKPOTHMA

Xpnuarodotikég mobmoeig

O ypnpatodotikég podmoeig ival anorinpwtées og eEig:

- Evtog evdg étoug
- Meta&d 600 kat tévte etV

Ta cvpporaia Tov xpMpPaTodoTikOY oBOGEOY PEPOLY TOKO.

ANABAAAOMENH ®OPOAOITA

Yrorowro | lavovapiov
(ITiotwon)/Xpémomn oty evorompévn katdotacn
Loyapraopod anotelespdrmv

Ynoérowmo 31 Aexepppiov

H avafaiiopevn @opodroyia npokdntel mg axorovbmg:

Eravexriunon axwvitov

TPAIIEZIKA [TAPATPABHIMATA

2009 2008
€ €
151.432 385.896
151.432 278.086
- 107.810
151432 385896
TO LYT'KPOTHMA
2009 2008
€ €
2.871.032 2.479.370
(337.463) 391.662

2,533,569 -2.871.032

2.533.569 2.871.032
~2.533.569 -2.871.032

Ta tpanelicé moparpapiypata e Etopeiag pépovv toxko kon givar efucoaiiopéiva oMW

Kat o, pakponpobeopa daveln (Enpeiwon 23).

EMITIOPIKOI KAI AAAOI HAHPQTEOI AOFAPIAZMOI
TO LYTKPOTHMA H ETAIPEIA
2009 2008 2009 2008
€ € € €
[Tototég spmopiov 78.965 - - -
Mepiopata minpotéin 1.231.124 114.304 781.590 39.268
Alrot MoTOTEG Kot 0peOpeva EE0da 506.577 598.523 214.092 92.780
‘Extaktn e10@opd v v duova
oe pépropa 591.942 - 338.771 -
2408608 712827 1.334.453 132,048

Ta mo mave mocd eival TAnpoTén evidg £vog £T0VG Kul Sev QEpOVY THKO.
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29.

30.

ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQYEIL FTIZ ENOMOIHMENET OIKONOMIKES KATAXTAXEIS

e 1o éto¢ mov édnée otic 31 AexeuBpiov 2009

[HOXA OPEIAOMENA LE IOYNOYXA ETAIPEIA

TO LYT'KPOTHMA H ETAIPEIA
2009 2008 2009 2008
€ € € €
[hototkd Yrdiouro
Lemeco Investments Limited 3,102,676 _ 764241 2.087.629 164.241

Ta mo mive mocd npoékuyay and epmopikég ovvariayés. Ta mood eiva Tnpotéa £vidg
EVOG ETOVG KAt PEPOVY TOKO 5%.

DOPOAOI'TA
TO LYIT'KPOTHMA H ETAIPEIA
2009 2008 2009 2008
€ € € €
Eraipucdg opog 141.072 - - -
"Extaxm e10Qopd yio tyv dpova 166.338 134.799 17.010 17.010
307.410 134.799 17.010 17.010

Ta mo néve oo eivar TAnpotéa evidg evig £tovg.
AT'OPEX KAI EKINIOTHZEIZ EEAPTHMENQN ETAIPEION

To 2009 w Eroipeia eknoinoce v enévdvon g oy eCapmpuévn etapeia Stario Portfolio
Investments Public Company Limited.

2009
€
‘Ecoda and ndinon e€apmpévng etapeiag (Enusiovon 8) Onwg ol
TAPOVCIALOVTAL BTNV KATAGTOON TUUEIEKOV PODV . 1.867.650
Avaivon kaBapnig pong HETPTOV KAt aVTIoTOWE, HETPNTOV
‘Ecoda and ndinon 1.867.650
Metpntd o tpdneCa ™g efapmpévng starpeiag (172.917)

Kalapij poi uetpnearv kar avtiotorgo petpnriw and T Anon
ECAPTNIEVIS ETUUPEIQS OIS (VTI] TAPOLTIGETAL GTHY
EVOTOUIUEVY KATAGTATR TOUEIGKWY OOV 1,694,733
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ZHMEIQEEIY TTIX ENOMOIHMENEY OIKONOMIKEY KATALTASEIX

Mo to £to¢ wov £AnEe otic 31 AexeuBpiov 2009

30. AI'OPEX KAI EKIIOIHEIEIXZ EEAPTHMENQN ETAIPEIQN (cuvéy.)

To 2008 n Lustria Commercial Limited anéktoe to 100% tov exdouévov petoyikod
keparaiov tng Carmen Complex SLR.

Koéaotog e&ayopds mov wavoroumdnke oe:

Merpnrd -~1.000

Avalvon kaBapng pong ETPNTOV Kl avTioToye

HETPIITOV:
Kéotog eSayopdg mov wavomombnke oe petpntd (1.000)
Mezpntd oy tpanelo 1.000

Kabapn pon} petpntdv kot avtictoymv petpntdv -

Kota to 2009, o Zvykpdtnpo advénce ta mococtd GUppETOxAg TOV OTIG aKoAovdeg

eCapmuéveg etaipeieg (eEopovpévog g Stario Portfolio Investments Public Company
Limited) :

Iocooto

avEnong/

(neimong)
ETAIPETA %
Anddvn Erevdboeig Xopropuiakiov Anpdor Etapeio Aiputred 1,13
Jupiter Portfolio Investments Public Company Limited 0,83

Lng mo wave kabapés avgicels oTa T0600Th EEAPTNIEVOY ETAIPELHY npoékvye Kabapd
Képdog vyovg €105.843.
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LHMEIQIEIY S TIE ENOIMOIHMENEY OIKONOMIKEY KATAXLTAZEIS

[ to £tog mov éAnée otic 31 AsxsuBpiov 2009

ATOPEZ KAI EKITOIHZEIZ EEAPTHMENQN ETAIPEIQN (cuvéy,)

Katd 1o 2008, to Zvykpdmpo, adinoe/(ieinoe) ta T0606Té GUUIETOXHG TOV OTIC axoiovfeg
eCopmmpéveg etaipeies:

[ococstd
avinone/
(neiwong)
%
Elma Financial Services Public Company Limited 1,26
Awddvn Erevbidoeig Xaprogurakiov Anpdowa Etapeia Aiptred (1,09)
Enevdvoeig Agympiotikod Kegaiaiov “HPA” Aiured 0,01
Jupiter Portfolio Investments Public Company Limited 0,56

Lrig mo mdve avEioels Kol PEdoelg oTa Tos0oTd eEUPTNHEVOV ETAIPELDY poékvye Kabapn
Enuia Yyoug €296.933.

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Fevika
To Zvykpoémpa kar ) Eraipeio extiBetar otovg akdiovhovg kvdHvoug mov mpokdnrovy ond
TO XPNHATOOIKOVOLKA HEGH TOV KATEYEL:

(1) TTotetkog Kivdvvog
(i) Kivdovog pevotomrag
(1ii) Kivdvvog ayopdg

To Aoumriké Zvpfodlio €xer ™ yevikhy 08OV yia Ty vIoBETON Kar emifreyn Tov
mhowoiov Suayeipiong Tov  ¥PNPATOOIKOVOIIKOD KVEHVOL Tov Luykpotipatog kot g
Eratpeiog.

Ot apyég Suyelplong YPNHATOOKOVOUIKOY KViVeV Tov TuyKpoTHUOTOS Kat ¢ Ertapeiag
vobeTodvTar y va evromifovrar kot va avaivovial ot kivduvor mov avTipetonilel o
Tuykpompa kot M Etapeia, vo tifeviar katdhinia Gpua kvdovov kon eléyymv kot va
napakoiovfodvtal ot kivduvor kat ) Thpnon tov opiev avtdv. O aPYEG KL TA GLGTHHATA
Syelplong  YPNUATOOIKOVORIKAY  KWEIVOV  avabempodvial TaKTiKG £101 (ote  va
avrikatontpiCoov  akhayés otic cuvbikeg g oyopds Kar oTIg dpaonpromteg tov
Lvykpomparog kat g Etapeiag.
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THMEIQFEIY LTI ENOMNOIHMENEY OIKONOMIKEY KATASTAXEIT

[ 1o €ro¢ mov €Anée otic 31 AskeuBpiov 2009

31. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovvéy.)
Ievika (cuvéy.)

Ta xbpra ypnpatookovoputkd pésa tov Zuykpotipatog kat tng Etaipeiag eivat ot EMEVOVTELS,
ERTOPIKEG KAt GALEG AMOITGELG Kot EPTOPLCOL Kot GAAOL TANP®TEOL Aoyaplospof, TPEYOVOES
dooelg paxponpdbespmv daveimv, tpéyovoeg 8608l woBdoEOY Ko TOGE 0QELOpEV
and/ce Bvvovsa etaupeia kar eSaprnuéveg etapeieg.

Ot mo «ate onuewdoelg mapovowalovy mAnpogopieg OXeTIKG pe Vv €kbeon ToV
Luykpotparog ko g Etapeiog otov kabe kivévuvo mov OVOPEPETAL MO TTAVE®, GTOVG
OTOX0VG, apyEg Kot Swdikacieg yia empérpnon kar Swyeipon Kvdivav kat m dwygeipion
xegaraiov Tov Lvykpomparog kat g Etapeiog.

(i) It TiKdC Kivdvvoc

Mototikég kivdvvog eivan o kivduvog {npiag tov Tuykpomparog kat ¢ Etapeiag av éva
cupPariopevo péRog Ge Eva XPMHOTOOIKOVOUIKS péGO aduvatel va avramokpdsel oTig
oUUPOTIKEG TOV VIOYPEOCELS KAt TPOKVATEL KUpimg AT TIg EMEVOVOELS KUl TA TOGH
EOTPAKTEN TOV Tuykpotipatog kot thg Etapeiag.

Erevovoeic

To Zvykpémpa kar v Eraupeio mepropifer tov mototkd kivévvo emevédovtog Kuping ot
Kivntég adieg kat og Suvapkovg tithovg (blue chips) mov cuvijdac emnpedlovrat Aydtepo
QMO TTOTIKES TAGELS,.

Eniong v va avristadpicst pépog tov mo mave kwvddvov 1o Zvykpdmpa kot n Etatpeio
Exel emevdvoer oe kwvntég adieg toco oto Xpnpatotipo Afhv Kormpov éc0 kot os
Xpnuatiompia Tov e£wteptkod.

llood operddueva and eloprnuives eraupeies kai GAleg amartioerc

O motwtikdg kivduvog anoppéet and v advvapic arorinpe MNG XOPNYNOEMV TOL £XEL KAVEL
0 Zvuykpomnpa ko N Erawpeia oe opyavicpots. To Tvykpdrnpo ka N Etoupeia epappolet
anotehecpatikG Sdiacieg kar eAéyyovg yr mepopopd Tov KwdHvov outod. Ot
dadikacieg mov axorovbovvron nepapfavovy avepn a&oAdyNnon oV 0pYAVIoHOD GTOV
OO0 TUPAYWPOVVTOL KAt T CTEVH TAPAKOAOVANGY TG Kiviiong Tov &v AOy® Aoyaplaopod.
To Zuykpompa xat 1 Etarpeia dev £xet onpavrucég CUYKEVIPOOELS TIGTOTIKOD KIVOHVOL.

To Zvykpompa kar 1y Eraupeta dev anaitei c§acourioets avagopikd e YPTHATOOIKOVOLKG
péoa. Emiong o Zvykpdmnue kat n Erarpeia dev Sidet eyyviiceic oe dhkeg etatpeicg Tov 1Wiov
Tvykpotiparos. H Awdbuveon moteder dtt dev vmdpyet TOTOTIKGG Kivduvog kubmg ta
oedpeva eivat and etapeieg Tov Wiov Tuykpotipatoc.
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LHMEIQZEIY ¥TIZ ENOMNOIHMENEY OIKONOMIKES KATAXTAZEIY

[ to €10¢ mov EAnée otic 31 AsksuBpiov 2009

31. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovvéy.)

(i) IotwTikog Kivévvog (cuvéy.)

‘ExOcon o€ miotwtikd kivovvo

H loywotuc afia tav ypnpatooikovopikdv meplovoloxdv otowsiny QAVIUTPOCWTEVEL TN
néyom éxbeon otov motoTikd kivduvo. H péyom) ékbeon otov MOTOTIKG KivBLvo KoTd
THV NUEPOUNVIR AVOPOPEg EXEL MG aKOLOVOMG;:

TO ZYTKPOTHMA
2009 2008
Znp. € €
Enevédoeig mov amotipodvron oe dikan aio
HECH TOV ATOTEAECUATOV 16 38.155.491  37.562.230
Epmopikég kat dhieg anaitioeig 17 2.154.517 1.881.611
Metpytd ko avtiotoy petpntdv 19 491.174 103.324

_40.801.182 _39.547.165

H ETAIPEIA

2009 2008
nu. € €
Enevéboerg mov anotyodvial oe dikam aéia
HECOH TOV ANOTEAECNATOV 16 4.997.473 6.844.526
Epmopikég kot ahreg anartiostg 17 1.720.158 1.378.882
[locd opedopeva and efaprnpéveg etarpeieg I8 1.223.742 981.148
Metpntd ko avtictoya petpnrdv 19 13.892 4.691

7.955.265 9.209.247

H péywom éxbeon otov motwtkd kivuvo yia ta mood o@eikdpeve amd eapTnuéveg
eTaIpEieg ket EPTOpIKEG KOl AALEG ATONTHOELS KATA YEOYPAPIKO TO téa Nrav og akorovbwg:

TO LYTKPOTHMA

2009 2008
Znp. € €
Eyyopw t7 2.154.517 1881011
H ETAIPEIA
2009 2008
Lt € €

Eyiopa 17,18 .2:943.900 2.360.030
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IHMEIQIEIT ITIZ ENOMOIHMENEY OIKONOMIKES KATAZTASEIS

[ 10 étog mov £hnés onic 31 AskeuBpiov 2009

(ii) Kivdvvog pevotoTiyrac

31. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovvéy.)

O «ivéuvog pevotomrag eival o kivéuvog mov tpoxvnTeL 6tav 1o Zvykpotnua/n Etapeio dev
givai o€ BEoM vo avtanokplBei GTIG YPMHUATOOIKOVOLLKES TOV VROYPEDTEL; 6Ty pokvrtovy. [To
GUYKeKpIEva, 0 Kivduvog pevetémtag eivar o kivduvog mov npokvnTeEL dtav N AMién Tov
TEPLOVOLIKAV CTOEIOV KAl DTOYPEDGEDY TOV Tvykpompatog/mg Etawpeiag Sev ovpmintovv.
Orav ot Ai&eig dev ovpmintovy, 1 anodotikdmta propei va avEnbei aAdd Tavtoypova pmopei vo.
avénbei o kivduvog Cnuidv. To Svykpdmua/ 1 Etaipeio e@appoler Sadikaocieg pe oxond my
ehaytotomoinon  térowwv {nuav dmwg 1 Saripnon TEPLOVOIOKAOY  GTOYEIOV pe vYNAR
PEVGTOTNTA, SLATHPNON UETPNTAOV KoL AVTISTOLYO. PHETPTAHV.

Ot ovpPatikés Melg TOV  YPNHOTOOIKOVOUIKGY  VIOYPEDTEDY nepriappavopévey  Tov
EKTUMNUEVOY TANPOUGOY TOKOV TaPOVGIalovTat To KATw:

TO ZYTKPOTHMA

31 Askepppiov 2009

Epmopixol xar GAAior minpotéot hoyapiocpoi
Tpéyovoeg 6ooeig pcbhoswy
MeaxponpdBeopia Saveia

[ood o@elddpeva oe 1BHVoLoO Tapeia
Tpanelika napatpafriyuora

31 AexepBpiov 2008

Epmopicoi kar dAkot minpwtéor Aoyopiacpoi
Tpéyovoeg ddoe1g aBhoemv

[Tood o@ethdpevo oe @Hvovoa starpeia
Makponpdbeoua ddveia

Tponrefica nopatpofiyuoa

H ETAIPEIA

31 Aexepfpiov 2009

Epnopixol kat dAkot minpotéol hoyoplaciol
Mook opehdpeva o eCaptnuéveg etapeieg
[Mood opetrdpeva ot 1BHvovca etarpeio
Tpanelia napotpafiypata
Muaxponpdfeopa daveta

31 Aexeufpiov 2008

Epnopicot xat diiot mhnpwtéor Loyaplacyio
[Tooa operdpeva oe eappéves starpeieg
Muaxporpéfesua davewo

Tpanelixa ropatpafiypata

Mood opetrdpeva oe BVHVovoU eTaipein

Evtdg

Aoyiotucp  ZopPotikég 3 unvov

afia POEG kot | étoug
€ € €

2.408.608 (2.408.608)  (2.408.608)
151.432 (151.432) (151.432)
15.177.520  (15.177.520)  (2.792.147)
3.102.676 (3.102.676)  (3.102.676)
8.386.498 _(8.386.498) _(8.386.498)
22.220.734  (29.220.734) (16.841.361)
712.827 (712.827) (712.827)
385.896 (385.896) (278.086)
764.241 (764.241) (764.241)
16.050.596  (16.050.596)  (4.448.159)
8.280.365 (8.280.365) _(8.280.365)
20.193.925  (26.193.925) (14.483.678)
1.334.453 (1.334.453)  (1.334.453)
2.036.895 (2.036.895)  (2.036.895)
2.087.629 (2.087.629) (2.087.629)
4.432.970 (4.432.970) (4.432.970)
8.122.007 (8.122.007) (686.397)
[8.013.954  (18,013.954) (10.578.344)
132.048 (132.048) (132.048)
2.817.681 (2.817.681) (2.817.681)
8.433.333 (8.433.333)  (1.766.664)
5.135.143 (5.135.143)  (5.135.143)
764.241 (764.241) (764.241)
17.282.440  (17.282.446) (10.615.777)
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IHMEIQSEIY XTIY ENOMOIHMENEY OIKONOMIKEY KATASTAZEIS

[N 1o €10o¢ mov éAnke oric 31 AsxeuBopiov 2009

31. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovvéy.)

(iii) Kivéuvoc ayopag

O «ivéuvog ayopdg eivar o kivduvog 6mov alhayég ong Tiiég ayopag Ommg CLVOAADYLOTIKEG
adieg, emtoxa KoL TéG peToydv o ennpedoovy ta ooda 1§ v adia TV XPNHOTOOIKOVOULIKOY
HEowV T0V Zvykpomiuatog kat ™g Etapeiog. O oxondg me daxeipiong tov kwdvvou ayopdg
givat n dwyeiplon xar Ereyyog tov KdUHvoL ayopds péca of anodextég petaPintéc kou
TavTépova N aténon Tev onodocenv.

Zvvaddaypatinés kivovvog

O ovvarlaypatixég kivéuvog eivat o kivéuvog mov vrdpyet 6tav N aia TOV PNUATOOIKOVOLLK®Y
HESOV vo Kupaivetar A6Y® aAloydv OTIG GUVOALMYUOTIEG wotipieg. O ovvorloypuatikdg
Kivdvvog mpokvnTeL SToy NEALOVTIKEG EpmOpikég GuvaAkayég Kot T AVOYVOPLGUEVE TEPLOVGLOKE
OTOLElL KoL VLIOYPEDMOTELS eival o8 VOGHE Bl0QopETIKd and 1O vopope Aertovpyiag Ttov
Xvykpotiparog kar Mg Etarpeiog. To Zvykpétnua xar n Etaupeia extifetar oe CUVOAADYLLATIKO
Kivduvo mov mpokdntet and cuvakayés ot Sidgopa vopiopata Adyw SUVOALOYDV O enevevoELg
elonypéveg oe Xpnpatiompa EEwtepikod. H Aed@uvon tov Lvykpomipatog kat g Etopeiog
napaxkorovBel TG SakvpdveElg ot ouveAlaypatikég 1ooTipieg oF ovveyn] Paon xat gvepyei
avaioya.

Kivdvvog emitoxiov

O «ivduvog emitoxiov eivar o kivduvog 6mov 1 afio tev APNHOTOOIKOVOULKGY  HECHY
dakvpaivetar eforriag ahkaydv ota emrékia mg ayopdc. H Atevboven tov Zuykpotiuatog kat
m¢s  Etopeiog mapaxolovBel g dwkvpdvesig ota  emtéxo  oe cvveyy Paon. Ta
XPMHOTOOKOVOLIKG péca Tov Zvykpothipatog kat g Etatpeiag anotehovviar and éva OTHOVTIKO

HEPOG OG LETPNTA OV Tpdnela.

TO ZYTKPOTHMA
2009 2008
€ €

XPNHOTOOUKOVOULKE HEGH KURAIVOULEVOD 491,174 103,324

emrokiov (Inpeiwon 19)
H ETAIPEIA
Xpnparootkovoptkd péco Kopaivopevon

emrokiov (Enpeivon 19) . 13.892 , 4.69]

Kivdvvos petafloins tiudv

To Zvyxpdmpua ko i Etapeio vrdxerton oe xivéuvo and netaorég otig tpéyovoeg Tipég Tmv
ENEVOVOEOV o8 KTEG adieg mov avagépoviat ot onueiwon 16, O Awvbovrig Erevévcemv
neptopilet tov kivéuvvo pe ™ dnpovpyia yoproguiaxiov HEYOANS Sloomopds 1060 yemypagikd
(ne enevdvoels oto Xpnpatiotpto A&idv Kompov ko o¢ Xpnpototpia e teptkod) 660 Kot 68
Katyopieq tithav (pe emevdioels o Spdpovg KAGSOUS). Eniong n Emtpony Eléyyov
TAPOKOLOVDEL GE TAKTA YPOVIKG SLAGTALATE TO YAPTOYUAGKIO g Etaipelog.

To Zuykpdmpa vrokettal oe Kivdovo and petaforés otig TPEYOVOES TUWIEG TV EREVEVGEMV GE
axivita tov avagepoviar o Lnusioon (3. To Awoumuikd Svpfoviio napoKorovlel v kiviion
OV TGOV oTa akivita. Me Bdon mv auintiy tdon tov tpcv o Kimpo 1o Luykpodtnua dev
SITPEYEL GOPAPS KIVBUVO ayopdis avagopikd pe tig ENEVOVOELS OT0L akiviTa.
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LHMEIQYEIX LTIZ ENOIMOIHMENEY OIKONOMIKES KATASTASEIS

[ o §tog mov éinée otig 31 AeskeuBpiov 2009

31. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ovvéy.)

dixoun adio

H dikom agia avrpooswnedel 1o mocd oto omoio &va otoxeio evepyntkod 1 mabnTkov
uropei v aviaddayfel M pa vroxpéwon va amominpmbei ora mhaicw g ovvijfoug
EUTOPIKNG GLVAAAAYAGC.

H dikamn afia tov vroromav xpnpatookovopkdv otoyeinv evepynTikod kot TadnTicon
Tov Zvykpotfiparog kar n Etaipeia eivat tepinov ot idteg pe to mosd mov rapovodlovial oTa
PPria xatd v nuepopvia g KotdoTaong OLKOVOIKTS BEomnc.

Me Baon mv ayopaie aia tov tithov mov frav swonypévor oto Xpnuatiotipo A&dv
Kompov mv mponyodpevn nuepopnvia éyxpiong tov TAPOVOMV OKOVOUIKDV KATAGTASEMV
(15 Anpiaiov 2009) 1 ayopaio a&ia tov yaptopuiakiov avtod (pe Bdomn ™ cdvbeon Tov OTwg
rav otig 31 Aekepppiov 2009) avépyetar oe €36.219.971 Y 1o ZuykpoTnpa.

Avadooy eparoOngiog

H avlnon g tig tov petoydv mov katéyer to Zuykpdmpa kar i Etapeio otig 31
AexepPpiov 2009 katd 5% Oa eixe wg anotéieoua v avénon ota S kepdiaio Kot oo
amoteréopato katd €1.907.775 yu to Tuykpdmpa xor katé €249.874 vy v Etaipeio
avtiotoya. e mepintoon peimong 5% Bu mpokdyet 1 B arié avtibetm enidpaon ota S
KEPAAOIL KOUL T OTOTEAEGAUTAL.

Awayeipion kepoaiaion

H apyn tov Awumrikod Zvpoviiov sivor va dwmpiioer pua duvat kepaAaovywr Baon
ET0L MOTE Vo SWCQUAICEL TNV EUMOTOOVVN TOV eTEVOLTOV Kt ™me ayopds Koi va
vrooTnpiget pEALOVTIKY avanTuEn TV epyasihv Tov Lvykpotfiparog kar g Etaupeiog. To
Aoumtued Zvpfodio mapakorovdel ty anddoon kepaioiov M onoia kaBopiletar wg to
KEPBOG Y1 10 €10g S Tar i kepdhawa. To Awumricd ZopPoviio napaxorovdei eniong to
TOGOGTO OV 3idETaL (G LEPIGIO GTOVG PETGYOVG,

Agv vmipxav alhayés omyv Tpocéyyion Tov Tvykpotipatog kar g Etapeiog yio
Stayeipion keparaiov kutd t didpkewa Tov ETovc,

To Zvykpémpua xat n Etapeia dev vrmokerrar os EEOTEPIKEG OMATACEL AvaQOPIKd [iE TO
KEPAAWLO TOV TEPOY BVTAV TOL TPOKHATOVY OTd TIC TPATECIKES TOV VIOYPEOGELS (ENpeinon
23).
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LHMEIQYEIL ETIX ENOMOIHMENES OIKONOMIKES KATAZTASEIS

N To étog mov £Ante otic 31 AskeuBpiov 2009

32. LYNAAAATEZ ME LYNAEAEMENA MMPOXQIIA

Kota ™ Sidpketo tov €rovg Sev vmipyav onoleadirote direg cuvarhayég pe ovvdedepéva

TPOTUIA TWV O KATM SUVAALXYOV:

To Evykpétnpa/H Etarpeia

[0bvovoa Eraipeia
Lemeco Investments Limited

H Etavpeia

Ecaptnuévec Eroupeisc
Elma Financial Services Public
Company Limited

Jupiter Portfolio Investments
Public Company Limited

Awddvn Erevévoeig Xaptoguiaxiov
Anpocw Etapeia Aipred

Starinvest Limited

Eneviicerg Stoaympiotikd kepaiaiov
“Hpa” Aipured

Elma Properties & Investments
Public Company Limited

Stario Portfolio Investments
Public Company Limited

Xpnuatodotikyy Erapeia To&otng At

Zovariayég

Mepicpata tinpotéa
Xpnuatoddmong
Epnopkég

Téror minpwtéot

Mepioparta ewonpaxtéo

Xpnuatoddmong
Epnopikég

Mepiopata elonpaktéa

Toror Thinpwtéot

Xpnuatoddtnony/
Epmopukég

Tékot etompakréon

Xpnuoroddtnong
Epmopucég

Mepiopata ewonpaktéa
Toxow minpotéon

Mepiopata sionpoktéa
Xpnuoroddtnong
Epmopukég

Xpnpatodomons/
Eunopikég

Evoixio mAinpwtéa
Mepiopatae swonpaktéo
Xpnpatoddmong
Enmopixéc

Xpnuatodotong
Epmopucég

Xpnparodoteng
Epropikég

2009
€

(1.284.627)
(1.103.557)
(467.669)
(19.060)

272.560

500.253
(6.760)

654.461

(604.220)
(1.045.576)
1.655.307
(5.510)

1.213.107
968.104
(312.526)

(2.041)

(7.860)
312.674
(219.531)
523.467

154
9.823

2008
€

(1.926.943)
244.736
874.604

(11.648.526)
8.431.311

15.033
(600)

(55.230)
(56.512)

661.159

114.476
(2.308)

(160.956)

(7.950)
5.236.863
527.733
120.903

208.115
(110.984)

(14.844)
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LHMEIQYEIT XTIZ ENOIMOIHMENEY OIKONOMIKEE KATALTAZEIT

[ 70 £10¢ mov €dnEe otic 31 AekeuBpiov 2009

32. LYNAAAATEZ ME LYNAEAEMENA [IPOZQIIA (ovvéy.)

33.

To Zvykpétypa H Etapeia
2009 2008 2009 2008
AuoiBn drownnikoy Zvufoidiwv € € € €
Qg un Exteheotiol
Awaibpatae - tovg 5.695 7.215 5.695 7.215
- TPONYOOUEVWV ETOV 325 1111 325 L1t
Qg Exktedeotikol
Awaibpata - tovg 9.930 7.165 9.930 7.165
- TPONYOOUEVOV ETGOV - 513 - 513
- Mwosboi 396.784 _350.470 83.379 70.094

412,734 _366.474 99.329  _86.098

ANEIAHMMENEZ/ENAEXOMENEE YHHOXPEQZEIX

(o) Méxprtig 31 Aekepfpiov 2009 wg 1épog g Srevbétnong drov oV d10pophV ToL pe ™

Marfin Popular Bank Public Co Limited, to Lvykpdmpua eiye ovppmvioet o6mwg Ha
kataPaiel 10 066 oV €4.100.643 vrd THIOL apoiPhig enevduTIKGY LIMPESIHY 1| o8
petpnta péyxpt v 31 Maiov 2011. Zvykekpipévo, kotd ) Sidpkewt £KooTOV TOV
etowv nepodmv 1/6/2007 — 31/5/2008, 1/6/2008 — 31/5/2009, 1/6/2009 ~ 31/5/2010
kot 1/6/2010 - 31/5/2011 (ot “Kabopiouéveg Etioeg Mepiodor”), to Zuykpotnuo o
dbvarar va {ntd and tov Opho Marfin TV TAPOYY] ENEVBVTIKGOY VINPESIHY 6T ovvion
AcKNON TV EPYUSIHV TAPOYC EREVELTIKDY LInpesidy tov Opikov Marfin pe Péon
TOUG GUVITBELS OPOVG Kat YPEDOELG TapoxNG TETov vInpectdv. Kabe mosd mov Ou
xatafdiretar otov Optho Marfin yi Tétoieg vanpeoieg, B Aoyilerar 611 HEUDVEL GE
avaroyo moc6 10 1066 Twv €4.100.643.

Av o010 téhog Kdbe ag and Tic tpelg mphrreg Kabopiopéveg Etioeg [epddoug, dev
kataPinBei otov Opdo Marfin tétow TpokoyNuéVN apoPy TovidyisTov mOGOD
€683.441, 10 Zuykpbémpa Ha Kotafdirer v televtaio Nuépe kabend tétotag
KabBopiopévng Etiowg Mepédov, tétoo mosd o HETPNTA OGTE vou SLUTANPOVETAL
m066 €683.441. Ty tedevtaio nuépa g tekevtaiag Kabopiopévig Emowg Mepiodov,
dniadn otig 31 Maiov 2011, onotodfrote vrdrouro Tov TR0V Ba ogeiietat otov Opiho
Marfin yw e£6@inon tov nocob tov €4.100.643 O mpéner va. eSopAnbet site péow
apoBiig enevdvtikdy vimpesidv N oe petpntd. To Aoumtikd ZvpPodiio sivar me
yvoung 0t to 1066 twv €4.100.463 mov mpoPAénetal oV mo mAve cvpovie Hu
KahveOel and Tig cuvnderg dpactnptdTTeg Tov Lvykporipatog.

Tug 21 AexepPpiov 2009 pe OOUTANPOUATIKY,  CURQGVia TPONONOBNKE 1] apyIKy
Zupgavia Awevbémorng oe oxéon e v aroronAnpou and myv Etapeio npog tov Outio
Marfin tov 10600 v €4.100.643 kat OLpPWVABNKAY dnmg:
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LHMEIQYEIY YTIY ENOHOIHMENEE OIKONOMIKES KATALTASEILY

[ 1o é10¢ mov éhnée otic 31 AexkesuBpiov 2009

33. ANEIAHMMENEZ/ENAEXOMENEX YIIOXPEQZIEIX (ouvéy.)

34,

(1

(ii)

(iii)

()

(")

Ot kaBopiopéveg emoieg mepodor avénbodv pe v npocheon dVo GuVEXOPEVODV
emoiov mepdmv apéong petd my kobopiopévn emicta mepiodo wov Aqyel v
31/5/2011, omiadn piog ethowg mepddov 1/6/2011 — 31/5/2012 wou plog emowag
neplodov 1/6/2012 — 31/5/2012.

To mos6 ™g tywokoynuéving apoPrg tov Opikov Marfin €683.441 kot t0 1060
€683.441 1o omolo Ba mpémer va cvpminpdvetal ©¢ ETHOW arominpoun and v
Etoupeio mpog v Tpanela avrikadiotaviar pe ta mood €450.000 kar €450.000
avticToyo Kat

H nmuepopmvio. 31/5/2011 mov xabopileton g tekevtaia nuépa MG TEAELTOHNG
kabopiopévng etolag mepodov g ocvupaviag yo e£dgAnon tov OTMOOVANTOTE
vrroAoimov €4.100.643 avrikabictatar pe ty nuepopnvia 31/5/20013.

Inig 31 Aexepfpiov 2009 exkpepei aywyf evovtiov g Etonpeiog vyovg €381.613 and
to Tapeio Ipovoiag g Apyig Hiextpiopov Kompov. H vrobeon dev Exel dueoa
EKOIKAOTEL.

Kot mv 31 AekepPpiov 2009 akivnra tov Lvykpothpatog Ntav vrobnkevpéva og
TpameCes Tpog dperog Tov Tuykpomipatog tg Elma Holdings Public Company Limited.
To dyog tev vrodnkdv avépyeton oe €13,8 ex. (Enpeinon 13). To Zuykpotnua £xet
otig 31 AexepfBpiov 2009 etapikég eyyonoetg vyoug €2,7 ex.

Agv vipyav 0TOECINTOTE GAAEG CNUAVTIKEG AVEIANUEVES ) EVOEYONEVEG VTOYPEDGELS OTIG
31 Agxepfpiov 2009.

I'EFONOTA METATENEXTEPA THE HEPIOAOY ANA®OPAX

Aev vmpyav onowdfnote GAio oVGIHIN yeyovoTa pHeTayEVESTEPO TG TEPLOSOL AUVAPOPAG.

Ot owovopikés kKataotdoelg eykpinkay and 1o AOKNTIKG XopPodro otig 16 Ampiriov
2010.



