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Hoidings Public Company Limited

Agvkowoia, 28 Arpikiov, 2011

AT'K/2701

ANAKOINQZH

Ko Novra Ki. Meraéa,
[levikd Aevbovy,
Xpnuanompro A&ivv Kompov,
Agvkooia.

Ayanmnté kopre Merala,

To Awountid TvpPovio g ELMA Holdings Public Company Ltd oe cuvedpioon
nov £ywve v Tetaptn 27 Anpikiov, 2011 aneedoios T To KATo:

L.

Avt

E&étaoe ko evéxpive ta Telkd anoTteAEcHOTE TOV ZUYKPOTAATOS Y10, TO £T0C
mov £née otig 31 AekepPpiov, 2010 ta omoia emovvirtovral. H {nud ya to
£10¢ OV avaroyel otovg petdyovg avépyetar oe €5.602.151 (2009 wképdog
€3.126.520). Avtitona 0ASKANPOL TOL Keévow Tov Tehkdv Arotelecpdtmy
0V ZuyKpotNraTog Yo o €10 2010 dnwg eykpifnkav kol vroypdenkay Kot
0o mepiineOody 610 tEMKO évrumo g Emiowng Exbeong kar Emioiov
Aoyapoopdv eivar Swbéowo ota ypageia g ELMA Holdings Public
Company Ltd ot Agoedpo I'pifa Awyeviy ap. 54, Méyapo ZIABEE, 6%
opogog, 1096 Asvkooio, ©¢ emiong kot amd ™V 16T06EAdA  TOV
CLYKPOTNUOTOS WwWw.elma.com.cy.

To AouwnTid ZvpPodrio apov eétace to Oépa kataforng i un pepiopatog
anepacioe ommg pn ewnynbel mpog £ykpion and v Emjow [eviky
ZovErevon Ty TANpOUN LepioHATOC.

Kabopioe g muepopnvio kar yodpo defayoyng e Emiowg [evikig

Tuvékevong v Tpit 7 lovviov, 2011 xat dpa 5.00 p.p. otov 6% 6poo,
Méyapo ZidBel, Aswedpog I'pifa Aryevy 54, 1096 Acvkmaia.

oldings Public Company Ltd

g . Kadidis FCCA

Fpai,ipatéag

ELMA HOLDINGS PUBLIC COMPANY LIMITED
54 Griva Dhigenis Avenue, SILVEX HOUSE, 6™ Floor, 1096
P.0.Box 22333, 1520 Nicosia, Cyprus
Tel. 22020200, Fax. 22664966, email; info@elma.com.cy



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEZH KAI ENOITOIHMENEY. OIKONOMIKEY KATASTAXEIY

o to érog mov €née otic 31 Askspuppiov 2010



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEXH KAI ENOHOIHMENEY OIKONOMIKEY KATAYTAYEIS

[Na to £to¢ mov £Anée otic 31 AskeufBpiov 2010

NEPIEXOMENA
Lehida

Aointikd Zvpfodrio ko Erayyelparikoi Zopfoviot i
Ewonoinon Etnowag Fevikiig Luvéevong 2-4
Afdoon Tov peAdv Tov Atotkntikov Zvpfoviiov kat

v vrevdivov g Etapeiag yio 1 otkovokés KaTacsTiceg 5
‘Exbeon Atowntikod Zvufoviiov 6-10
"Exbeon Avelapmrov Elsyktov 11&12
Evonommpévn Katdotacn Aoyapiacspod Aroteleoudrov 13
Evornompévn Katdotaon Zvvorikdv Ecodwv 13
Evoroinpévn Katdoraon Xpnpatootkovopikig @éorg 14
Evomompévn Katdotaon AAhaydv oto IS Kepdaia 15
Evomompévn Katdaotaon tov Topgwakdv Podby 16
Katdotaon Aoyapraocpod Aroteheopdrav 17
Kardotaon Zuvorlkdv Ecodmv 17
Katdotaon Xpnporoowovopuikig @éong 18
Katdoraon Alhoydv ota 1o Kepahaia 19
Kardotaon tov Topswkdv Podbv 20

Inuewnoeig otig Evorompéveg Owovopkéc Katastdoeg 21-68



ELMA HOLDINGS PUBLIC COMPANY LIMITED

AIOIKHTIKO SYMBOYAIO KAI EITATTEAMATIKOI YYMBOYAOQI

Atowntikd Zvpfodro Mlxakdmg lwavvidng - [Mpdedpog
Kaotag Kovotovtvidng - Aviurpdedpog
[Mavvog loavvidng - Atevbiveov Zoppoviog
Anpostévng Zefepng
Adpog Krwpidng
Eon Kaiin
Kikng Asvkapitmg
Kwvotavrivog Adproag

Xapdraproc Marayewpyiov

Ipappotéog Aviovng Kariig

Avelaptnrol Eheykric KPMG Limited

Nouwot Zopfoviot Kvptdkog ©. Miyoniidng & Zia

Tpoaneliteg (ne ahoafnriky ceipd) Kumpuakn Tpamelo Avartiteng Anpdoio
Erapeia Adprred

Marfin Popular Bank Public Co Ltd
Tpanelo Kdnpov Anudota Eraipioa Atd

Eyyeypauuévo I'pageio Asw. I'pifa Avyevi 54
Silvex House, 6™ 6pogog
1096 Asvkocia



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EIAOIOIHYXH ETHYIAY FENIKHY YYNEAEYYHE

H Emow ['eviky Zuvékevon tov petdymv g Elma Holdings Public Company Limited 8a yivet
oToV £KT0 Opoo Tov Meydpov ZIABEE, Aewedpog Ipifa Avyeviy 54 ot Agvkwoia, v Tpitn 7
lovviov 2011 kot wpa 5.00 p.p. yra va aoyoindel pe ta axdérovda Oéuato:

1. Etioio’Exbfeon tov Atownricod Zvppoviiov yia to £tog 2010.

2. Owovopikég KataoTdoelg i 1o £€1og mov éAnée omig 31 AekepPpiov 2010 xar ‘Ex@eon
Eieyktadv.

3. KaBopioudg g apoipiig tov Awotkntikdv Zopfodrov yio to érog 201 1.
4. Exhoyn Avowntikédv Zopfodiwmv.

5. Eravadiopiopds tov eheyktdv KPMG Limited kat kabopiopds tg apofic tov eAeyktdv yia
to étog 2011.

6. Orowdnmote dAro Oépo mo v pmo @i, odppova pe to w Kavovicpoog e Etapsiog, va
napovoiactel oty EtAcia leviky Zuvéievon,

AotknTikod ZvpPoviiov,

g I Kodn
Cpojipatéog

Agvkwoia, 27 Anpiaiov 2011



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EIAOTTOIHXH ETHXIAY I'ENIKHY YYNEAEYYHY (cuvéyeia)

1. AIAOEXIMA EITPAPA KAL ITAHPO®OPIEE

To mipeg kaw ohokinpopivo keipevo me Emowrg ‘Exfeong tg Etaupeiag yia to érog 2010 dev
fo arooturel otovg peTdXOVG Kat ddvatar va mapakneBsi amd to EyyEypoppévo ypageio g
Etapeiog (Aewgopog [pifa Awevy 54, Silvex House, 6% Opogog, 1096 Agvkwsio) yopic
onotadnmote yptwon. Emumdéov, n Emow ‘Exfeon ko ov thnpogopieg mov avagépovial 610
edagpro (4) tov apbpov 127A tov Iepi Erauperdv Nopov Keg. 113 (Yo Nopoc™), Ba sivar
dwbéorpes kor omy otooerida g Etapeiog www.elma.com.cy (Emow ‘ExBson/Tevikég
Zovereloel).

2. HMEPOMHNIA APXEIOQOY

Q¢ nuepopnvia kataypoerg apysiov ya m cuppetoxf omv Emicwa Fevikiy Tvvékevon g 7
lovviov 2011, opileron i 5 lovviov 2011 (Huepounvia Apyeiov).

Moévo Mén eyyeypoppéva kata v nuepopnvia kataypaens oto Kevipued Anofetipio/Mntpmo
tov Xpnponotmpiov Aibv Kdnpov dbvatar va ackiicovv 1o Sikaiope GupHeToxng Kot yieov
om I'evikny ZuvEkeuon Kar omolodnoTe ahhoyf] 08 KATOYMPNON GTO GYETIKO UNTPOO UETE TV
nuepopnvia Kotaypaeng de da Aoyaptdletar otov KaBopiopd TOV SIKAMUOTOS OTOVIATOTE
TPOCHOTOL Ve TapaoTel Kot va yneicet ot Tvvékevon. To dikaimpa péhovg vo cvppetéyet otn
levikn) Zvvékevon kat va yneicet avaopikd pe Tig PeToyss Tov dev vmdkeital og Tpoinddeon
onog ot petoyés katatebodv e, ) petafiactovv oe, GAko TPGCOTO § EYYPUPOLY 6TO Gvopd
Gilov mpocwmov mptv amd ™ Ieviky Tuvékevon.  Mérog sivar ehedfepo va moMicer 1
dwpopetikd va petaPidoet petoyés g Etaipeiog omotedimote perald g nuepopnviag
Kataypagig g Fevikn Zvvékevong yia thy onoia epopuodleta.

Katd my I'evikn Zuvékevon n anddeidn g petoyikng domnrag Shvatat v yiver pe emidein tov
deAtiov tavtdmrag 1| dAlov mcTomOMTIKOD avayvdplong Paon Ttov omoio sivar duvarh n
Totdypovn tavtonoinon and v Etapeio pe 1o Mnrpdo Metoydv katd v Hpspopnvia
Apyeiov.

3. AIKAIOMATA MEAQN

(a) Awkardpata Tonoditnong Oéparog/potevépevon yneioparog

Méhog § Méln Oo éxouv dikalopa (i) péxpr v 28 Ampidiov 2011 va vroBérer aithon va
mpocbitoel Bépa omy nuepiota ddtaén g Etiotag Nevikig Zuvérevong voovpévoy éti kde
T€1010 Bfpa cuvodedetal amd avagepopévong AGyoug mov Sikatohoyoby v cupmepiinyn tov
fYkau (if) péxpt ™y 5 lovviov 2011 va tomofetioovy mpotevopevo whgiopa v §épa oIV
nuepficw Swatadng me Fevikig Zvvéhevong, HEowm NAEKTPOVIKGV HEGOV (OTNV NAEKTPOVIKT
dwevbuvon mforelmacom.ey) H Taxudpopikady pésev oV SteHduven TOV EYYEYPAUMEVOD
ypageiov g Etaipeiog (Acwgdpog Ipifa Awevy 54, Silvex House, 6% Opogoc, 1096
Agvkwoia), pe v mpoindbeon 6T Katéxerovy TovAdoto 5% TOL EKSOUEVOL PETOYIKOD
KEQUARiov oL EKTPOCWNEL TOVAGYIGTO 5% TOV CUVOAOL TOV SIKALWUATOV YHPOL OAOV TOV
pHerdv ta onole £xouv 1o dikalopa vo yneicovy oty cuVELvon 6TV omola 1 aitnon yia
cuprepiinyn tov Bépatog oyetiletar.




ELMA HOLDINGS PUBLIC COMPANY LIMITED

EIAOMOIHYXH ETHZIAY FENIKHYE YYNEAEYIHY (cuvéyea)

3. AIKAIOMATA MEAQN (cuvéysia)

() Akaiopa vrofolng epomiccwv

Tnpovpévov tov orowvdnmote pétpav duvatd va AaPet n Erapeio yia mm Swoedhion g
TovTéTNTOG TOV MERoug Kat odppava pe Tig Tpdvoteg tov edagiov (2) tov apBpov 1281 tov
Noépov, onoodnrote Mérog £xet 1o Sikcaiopa va vioBdidlet poTioel; oYeTiKd ue To Oépata oty
nuepficte dwitagn g Fevig Zvvékevong, katd ) Swdpkewe g ovifmong and ™ evikh
Zvvérevon tov Bépatog 1o omofo agopovv (ot £pTHGELS), KAt va AGUBAVEL OMAVIAGELS OTIC
gpothoe; avtés. H Erapeio umopei vo mapéyet pa yevikl andvinon ce epetostg pe 1o (810
TEPLEXOUEVO.

(v) Awkoiopa yigov
Méhog 10 omolo mupictotor eite avTonpPOsHROG £iTe PECH® AVIMIPOSHTOV Kol SKAOVTOL GE
TEPLOCOTEPES OMO pia YiHpovg S yperdletat, edv o yneioel, va xpnotHoromoet OLEC TIC YAPOLS

0V 1} va pi&et Oheg Ti WHPoG Tov Ba YPNOIHOTOMGEL Katd Tov 1810 TpoTo.

4. AIKAIOMA AIOPIZEMOY ANTIPOXQIIOY

Kabe pehog mov Sikanodtan va mapactel kat va yngioet oy mo méve Tuvérevon, Suonobton va
BLOPIcEL AVTITPOCHOTO TOL YioL v TapacTel kou va ynoioet otr Bom tov. O avtmpdcmmog avtdg
dev eivat avaykaio vo sivat pétoyog g Etaupeiog. O Swopiopévog avrimpdomnog Shvaton va sivon
PLOIKO N VOKS Tpéowno kot Do evepyel cOppova pe tig 0dnyieg mov §idet 10 Méhog and To
omofo dwopiletat.  To éyypago Stopiopod minpefovsiov ovumposdnov eivar dtbéoyo ot
wrooerida g Eraipeiag (www.clima.com.cy) kar mpénet va katatebel 1y xau va kowvomowmn el pe
gyypaen ewonoinon omv Etapeio tovddyioto 48 dpeg mpv and to ypévo mov opictike yia Ty
ovyKAnon g Luvéievong pe éva and Toug okdrovfoug Tpdmoug:

- Xro Tunpa Metoxov kot Xpeoypdgov, Acoedpog Ipifa Ayevi 54, Silvex House, 6%
Opogog, 1096 Agvknoia, Kinpog, 1

- Méoo niextpovikdv péowv pe anoctor oto fax: 22664966, 1

- Me nhextpovikn anocstodn (e-mail) oty nhekrpovikh dtevbuven infoielma.com.cy

To Méhog kadeitar va pepyvd yur ™y emPefoioon mg emruyovg anocTtoric o1 evrvmov
dtopiopot avimpocorov kat g mapakafis tov and my Etapeio, kaldviag 610 thAé@mvo:
22020200.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

AHAQFH TON MEAON TOY AIOIKHTIKOY SYMBOYAIOY KAT AAAON
YIIEYOYNQN THY ETAIPEIAY T'TA TIZ OIKONOMIKEY. KATASTASELS

Zougove, pe 1o Apbpo 9, eddgra (3)(y) kat (7) tov mept tov Tpotnobéoswv Awgpavelag
(Komrég ALieg mpog Awrmpaypdrevon oe PoBuldépevn Ayopd) Népo tov 2007, epels To péin

- Tov Awotkmrikod ZupBoviiov kot ot GAkot vretBuvor yo TIG OTKOVOUIKEG KUTUOTAGELS NG
Elma Holdings Public Company Limited yit 10 €106 mov £Ange omig 31 Aeksufpiov 2010
emPBefardvovpe 61, €&’ dowv yvapilovpe:

(o) Ot covmpéves £THOLEG EVOROMUEVES OlKOVOIKEG KUTAOTAGEL TOD LUYKPOTNLOTOG Kat
Ol OWKOVOLTKEG Kotaotdoelg Tng Eronpeiog:

(V) xoroprioTnroy ohppove pe ta Aebvi Hporoma Xpnporoowovouuktic Avagopdg
omg avtd vioberhBnxay and v Evpondii ‘Evoon, kar oOpgove pe tig Swrdlei
00 ApBpov 9, edago (4) tov Népov, xat :

(W) mapéyovv ahnbw ko Sikoun swdve Tov OTOYEIDY TOV evepynTiKod Ko TabnTikod,
TIG OWKOVOUIKTG KOTAGTaoNG Kat Tov kEpSovg 1 {nudv ¢ Elma Holdings Public
Company Limited kot tov emygipficeny mov TeprhapPivovial GTovg evoromuévong
XOYaplCROvE ¢ GVVOLO KoL

(B) m éxBeon copPoviav Tapéyet Stcam ovaokomnen tov eferEemv kat g anddoorg g
- emygiprong kabdg kat g 0éong e Elma Holdings Public Company Limited ka1 tov
ETLEPToEOV OV TEphapPdvoval 6Tovg EVOTOUUEVOLG AOYOPIAGHOUG O GOVOAO, pali

HE TEPTYPAQT TOV KUPIOTEPOV KIVdBVOVY Ko afeaiotitav mov avtipeToriiov

Méin tov Avorknrikoed Tvpfovriov

Sl

Muyahdxng Joavvidng - Extereotucdg Mpdedpog : ﬂ%ZW

Adpog Krwpidng

Bon KaAlf £ypw WW’

Kixng Aev;éapimg M

Kmvctaﬁ:ivog Adproag %
Xapdkamog Homayeo W{OUW

Y
Aevkoaia, 27 Arptiiov 2011



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY YYMBOYAIOY

To Awowntuké ZvpBodio g Elma Holdings Public Company Limited (n “Etoupeia’) vropdiist
oTa pEAN TV EKDECT TOL KaL TIG EAEYHEVES OIKOVOWIKES KUATOOTACELS TOV TUYKPOTHLATOS KOl TG
Erapetag v 1o £10¢ mov €Anée otig 31 Aekepfpiov 2010,

Kipieg dpactnprotyreg

H Etapela cvvéxioe kotd ) Sdpkeia tov €tovg 2010 m Sielaywyn epyacidv opyavicpod
eneVOLCE®Y  KAeloToD TOmov. Ot tithot tng Etaupeiag toyydvouv Sampoaypdrevong oty
Evarioktiki Ayopd Xpnuatiotnpiov.

Ot k0pieg Spacmpiomreg tov edapmuévav etapewdy sivat oL enevdvoelg oe kiviTég alieg kot og
akivnta. H Etapeio kat ot eapmpéveg mg etapeieg avapépoviar og 10 “Luykpdtnua’.

180vovou erorpeia

H graupeia Michalis & Antigoni Investments Limited givon n tehikr) Whvovoa etaupeia, pe dpeco
Kot EUUEGO mOG0oTd cupnetoxns 55,63%. H Michalis & Antigoni Investments Limited sivai
Wwtikn etorpeio. eyyeypappéyn omy Kompo mg omolag ot kdpieg Spacmpromnres eivar n
dweaywyn epyacidv eTatpeiag enevdvoewy Kat 1 ontoia aviket ££ 0LoKAPOv GTNY OIKOYEVELR TOV
K. Myahdxn loavvion, Exteheotikod [poédpov.

ECaptnpéveg stanpeisg
O e€apmpeveg etanpeieg g Elma Holdings Public Company Limited napovsialovral om
onpeioon 14 tov EVOTOMPEVOV OIKOVOLIKDY KOTUGTAGEMY.

Owovopka amorehéopata

To omotehécpata tov Zvykpotiuatog ker g Etopeioag v to érog mov énée otig 31
Aekepfpiov 2010 ta omoio. mopovoialoviar otig ogrhideg 13 xkar 17 tov evomompévov
OIKOVOUIK®DV KOTACTAGEMVY £X0VV B¢ akolovBng:

TO LYIT'KPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
(Znpla)/Képdog npv t poporoyio (7.949.312) 06.106478  (2.797.702) 874.759
bopodoyia (332.068) 83.918 (5 -
(Znuie)/Képdog v 1o étog (8.281.380) .6.190.396  (2.797.707) 874,759

(Znuie)/Képdog yia to érog mov avaloyel:

-LT0V6 WWKTHTES THG vvovsuag etatpeiag  (5.602.151)  3.126.520  (2.797.707) 874.759

-XTO CUHQEPOV HEOYNQLag (2.679.229) 3.063.876 - -
(8.281.380) 6.190.396  (2.797.707) 874.759

Ot Avumricot Zdpfoviot mpoteivovy dmwg 1 {nuin yia 1o érog petagepfet oto amofeparticd
TPOcOdoL.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY £YMBOYAIQY (cuvéyein)

Eféraon tov efehieov, g Ofong ke TOV smiddorov Tov dpacthplotiTav  TOL
Lyvykporipotog ko s Etanpeiag

H {npio petd m goporoyla aviiiBe oe €8.281.380 10 2010 o¢ obykpion pe xképdog €6.190.396 1o
2009 yio to Zuykpdmpa ko {npio €2.797.707 1o 2010 o¢ chykpion pe képdog €874.759 10 2009
v v Etapela avtictoya. O kdprog Adyog yia ™ dnpovpyla {npiag to £rog 2010 eivar 1
onuoaviud peioon to 2010 tov Xpnpotiompakdv aidv toco oy Kompo doo kat oto
eotepkd o oyéon pe o 2009,

H kabopn ecotepin agio tov Zuykpotiparog éxet pewwlel and €29.434.020 otig 31 Askepfpiov
2009 oe €23.833.674 otig 31 AekepPpiov 2010, evd g Etapeiag éyet pewwbei and €29.489.769
o¢ €23.426.095 avtictoya. Qg amotéieopa n kabupn apvntikn arddoon Tov LVyKPOTANTOC Kot
¢ Etatpeiog to 2010 nrav apyiriki katd €5.600.346 kot €6.063.674 avtictoryo.

To Zuykpompa  H Etapeia
€ €

KoaBapn eswtepucr a&lo ava petoxn 31 Aekepfpiov 2010 (cevt) 6,34 6,73
Kabapn ecotepucr aia ava petoyn 31 Aekepfpiov 2009 (cevt) 8,45 8,47

IpoPremopevn eE€hlny
H Eroupeio erevdder kvping oe afieg sonypéveg oto XAK kot o8 ofiec dAlov Siebvdv
xpnuatiopiov kol eropéveg N anddoon mg séaprdtat oe peydro Bubpd and my anddoon tmwv
YPNHATIOTNPLOV QVTOV.

KaBag o1 emevdvoetg oe tpanelixovg Tithovg anoterodv £vo Heydho ToG0GT TOV YAPTOPULAUKIOD
g Etapeiag, n mopeio g Erapeiag 1o 2011 8a e8apmOei oe peydho Podud and my mopeia tov
TITA®V QUTOV.

Yrokarastijpara
To Zvykpotnjia dev AeiTovpyEl VTOKATOGTAMOTA.

Kupidrepol kivoovor ko afeforotnyreg
Ot onpovtik6tepot kivduvol mov avipetoniler 10 LuykpoTHa Kot ot evEPYELES oV AapBavet yio
OVTIHETOTLOT] TOVG avapépovTal 01 onueimon 32 TV EVOTOUUEVOV OLKOVOIIKGY KUTAGTAGEDV.

Mepioputa
To Awoikntikd ZvpPoviio dev mpoteivet tn dtavopn pepiopatog.

Meronké Kegpahato

Aev vinpGov oAhoyég 610 HETOXIKO KeQdhao g Etapeiag xatd m Sidpketa tov vad e&étacn £rovc.
AvodvTikég TANpopopies g mpog 1o kepdiao ™mg Etapsiog napovoidlovial ot onusinon 21 tov
EVOTOMpEVHV OKOVOLIKGY kutaotaoemy. OXot ot tithot m¢ Etaipeiag Stunpayparedovron oto XAK,
£0uV T e Sikandpata Kat Sgv Exovv reptoptopong ot petaPifaocn toug.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEZH AIOIKHTIKOQY SYMBOYAIOY (cuvéyea)

Feyovota petayeviotepa g neptodov avagopdg
Ta yeyovota petayeviotepa g mepiddon avagopds mapovordloviar om onusimon 35 Twv
EVOTOMUEVIOV OIKOVOUIKOV KATUGTAGEMV.

Anioon Etarpikiic Awakvpépvong

Loppwva pe Tig Tapaypdeovs (a) péxpt (1) tov Apdpou 5 g Odnyiag OA190-2007-04 (repieydpevo
Etioiag Owovopung ‘Exbeong) mov exdd0nke cvpguva pe tov nepi tov Mpodnobéccmv Alagavelag
Népo (Kwnrég Aieg npog Awmpaypdrevon og PubBulopevn Ayopd, N. 19(1)/2007) o¢ exd60nke and
v Enupom Kegaaayopdg Kompov, 10 Atoumtikd ZupPodio avapépst ta akdriovdo:

fap. (&) (B) (7): H Eraipeia dev egapudler tov Kodika Etapicic AwaxuBépynong mg éxet exdobei
and 1o XAK kabdg o1 petoyés mg dwumpoaypatevoviar oy Evadiaktic Ayo pl
tov XAK omov n epoppoyii tov Kddika Etapikig AwxuBépvnong (KEA) eivau
TPOULPETIKT).

H Erapeia €xe1 owiolermrg ovotioet Emrpon EALyyov 1 omoio amotekeitan
and tpeig aveEapmrovg Aoumtikovg Zupfodrove. H  Emrpomn EAéyyov
CUVEPYETAL GE GUVESPIA GE TUKTH YPOVIKGE SOTANATE KoL TOLAGXIGTOV TPELS
popég tov xpévo. Ta kabnkovra g Emrpomig eivar o éleyyog dAwv tmv
cwvalrayov g Etapelog cvpmepiropfovopévov kdl tov cuvoriaydv pe
cuvoedepiva uépt Onmg ouTd avapépovion otV mapdypapo A.1.2.(5) Tov KEA
00twg dote v Sucpakifetor ott avtég yivoviar ota mAaicw g cvviBouc
EUTOPIKNG TPAKTIKNG (arm’s length).

Hop. (6): O Dpoppotéag g Etorpeiag o ovvevvonon pe 1o Awowntkd Zvpfovito g
Etopeiog pepiuvé péow omotelespatikov S1o8tkacidv E6mTEPIKOD EAEYYOL Kot
Swyeipong kvdhvou yia Vv cOVTALN, ETOAGIE KOl KATEPTION THG TAPOSIKAS
TANPOEOPNONG N oMol amONTEITAL YOt EIGTYHEVES ETOPELEG.

Hap. (¢). Karaoraon mpoodrmy mov katéyouy cruavtiks couuetoys oto Kepaiaio tov ekdo
p an mp X 7 XN @ ™

To npoécona o onoic katd TIg MO KAT® NpEpounvisg Kotetyav Gueco 1 épueca
oNRavVTIKY cvppetoyy (mépav 10 v 5 % obpemve pe to Apbpo 5 €) g Odnyiag
0A190-2007-04) oto petoykd xepdraro ™g Etapeiog onig 31 AsxepPpiov 2010
kat otg 22 Ampidiov 2011 (5 nuépeg mpwv amd v nuepopmvia Eykpiong Tov
OIKOVOUIK®OV KATOGTACEMY antd 10 ALOKNTIKG Toufoviio) frav to axdrovd:

31/12/2010 22/4/2011

% %
[Méavvog Imavviong 52,52 52,75
Marfin Popular Bank Public Co Ltd 10,00 10,00
Kootag Kovotavriviong 7.32 7,27

To 060616 00 K. [dvvouv loavvidn mpoxbnrer and Ty ovppetoyn tov otig etaipeisg Michalis &
Antigoni [nvestments Limited (5,99%), Lemeco Investments Limited (45,39%) wou Liberty Life
Insurance Public Company Limited (0,76%) kafég eniong kot and 10 GpecO TOGOGTO GUUKETOYAS TOV
18iov (0,08%) kot 0md 10 TOGOGTO CUUUETOYNS TG OtKOYEVELRS ToV (0,30%).



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKQEZH AIOIKHTIKOY ZYMBOYAIQY (cuvéysia)

Afdoon Erapikig AraxvBépwyang (covéyeio)

Hep. (o) (0):

Hap. (n):

lap. (0):

Ilop. (1):

Hop. (1):

H Etapeia 6ev éxet exdmoet tithovg pie edikd dikaudpata eA£yyov kat 00Te VLapYoLY
onoodroTe TEPLOPIHOL 5TO SkduaTe, Yhigov.

O Sopiopdg Kow 1 ovTIKATAoTaon pekdv tov Atontikotd ZvpPoviiov yiverar oty
Etfiola Fevua} Zuvékevon copgova pe Tig tpdvoteg tov Kataotatikobd g Etapeiog,

To Kataotatiko mg Etapetog tpomonmoteitar kardmv £ykpiong eidkod yneiocpatog
og Extaxt F'evikn Zuvédevon tov oxtitov.

To Awwnukd ZvpPovro g Etoupeiag kordmv éykpiong tov doktitov g
Etapeiag propel va npoPei oe éxdoon W emavayopd petoydv g Etapeiag. H
£KO00T  OTOLOVONTOTE VEMY UETOYMV UMOKETAL TEPETOiP® OTIS TPOVOIEG TOL
Kataotatikov Eyypdeov g Etoupeiag my ioxdovoa vopodesio kar oty apyn iomng
petoyeipiong tov verotapevav wwokthtov (EInpeioon 21).

H Erapeio cvotadnke pe paon tov nepi Etapeidv Nopo.

To Atownriké ZvpPodrio g Etoupeiog anotedeitar omd 9 puéhn kol cvvépystan o
TOKTE ypovika Swoothpata. O appodtdtneg Tov AlotknTikov TvpBovdiov agopody
TV £YKPLON GTPOTYIKNG Kot EXORTEI TG VAOTOMNONG THE GTPATNYIKAG ovarTLENS TS
Etaipeiag.

Ta ovvora apoifdv tov peddv tov Alowntikod ZvpBoviiov kabdg kar n
avaAvLon Tovg Tapovctdiovial ot onusinon 33 TOV EVOTOMUEVGY 0IKOVORIK®OV
KOTOOTACE®mV

Kutdotaon Loppstoyxic Zopfovimv oto kepdiaro ™ Etaipeiag

To noc001d cuppeToxfg oto Kepdiao ™g Etaipeiag mov kareiyav dueca kot éppeca, ta uéhn tov
Arownrikot ZvpPoviiov mg Etapeiag (cvpgava pe 1o Apbpo (4) (B) mg Odnyiag OA190-2007-04
m¢ Emtpomng Keparowayopds Kompov) otig 31 Askepfpiov 2010 xar otig 22 Ampihiov 2011 (5
NUEPEG PV OO ™V NUEPOUMVIA EYKPIGNG TOV OIKOVOIKOV KATASTACEMV and 10 AlOKNTIKG
Sopupovito) frav ta axéAovdw:

31/12/2010 22/4/2011
% %o
Mygardxng loavidng 4,25 4,25
Kootag Kovoravtividng 7,32 7,27
Mévvog loavvidng 52,52 52,75
Anpootévng Zeféprng 0,10 0,10
Awmpog Ktopidng - -
‘Eon KaAdn 1,00 1,04
Kikng Agukapimg 0,18 0,18
Kovotavtivog Adpitoag 0,37 0,37

Xoparaunog Harnayewpyiov - -

To nocosto 100 K. Myahdxn loavvidn mpokdntel dnd 10 GUESO TOGOGTS GUUUETOYNC TOL 1diov
(2,84%) Kot 10 TOCOGTO GUUHETOYNG TS OKoYEVEWRS Tov (1,41%).
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKQELH AIOIKHTIKOY ZYMBOYAIOQY (cuvéyeia)

Kordotaon Lupperoris ZuvpPodrov 6to kepdiato g Eraipeiag (cuvéysia)

To nocoot6 1oV K. Kdota Kevoravividn apoxdntet and 1o Gpeco nocootd cvpuetoxfs tou 18iov
(2,94%) xat ard 10 TOCOCTH CUUULETOYNS TS OKOYEVELRS Tov (4,38%).

To mococt6 OV K. Anuoctévn Zefépn mpokdmtel and v cvppetoxfi tov omv etapeia Cyprus
Compound Fodders Company Limited (0,09%) xaf¢g eniong kat and 10 GHEGO TOGOGTO GUUUETOXNS
o 1Wiov (0,01%).

To mocooté ™ xog. Een Kall apokvntet and 1o Gueso mocootd cuppetoyns g diag (0,09%) kot
and T0 TOGOCTO GUUUETOYNS TG owoyévealag TS (0,91%).

To mococto Tov k. Kikn Agvkapim mpokdntel and 10 GUeco TocosTtd GORUETOYG Tov Wiov (0,18%).

To mocootd tov k. Kovotaviivov Adutca mpokOmtel and TV GUUUETOXH TOL oY £Taipeic
Condamtsa Holdings Limited (0,13%) xab0g eniong xat o6 10 4peco m0G00TO GLUHETOXNS TOV 18iov
(0,12%) kot T0 TOGOCTO GLUIETOYNG TNG OtKOYEVELHS ToL (0,12%).

Zoppacsig pe Opyava Awoiknong
Zug 31 Aekepfpiov 2010 dev vaipyav omotecdnmote onpaviucés svpfaoetg petald me Etapsiog ko
TV HEAOY 10U Aotk TiKoD Zoupfoviiov.

AL0IKNTIKG Zupfodie
Ta el tov Awntikod ZvpBovriov katd ™y nuepopnvio tg tapovcag £kbeong Tapovstaloviat
ot ogAida 1. Ohot dietéhecay pén tov Atokntikod ZupPovriov katd ™ Sidpreta Tov £rovg 2010,

Agv vmipxav oNUOVTIKEG alloyl 0TV KOTavopt) TV aprodlotitov tov Aoumtiuod Zvpfoviiov
KOTd 1) SLIpKEL TOY £T0VG,

Lopgova pe to Kataototikd me Etapeiag, ot k.. Xaparaprog Hanaysopyiov, Adpog Ktmpidng kat
n ke Egn Kok aroxwpovv, eivor dpiog eravekAESipon ko Tposeépoviot yia EaveKAOYT.

Avegapripror EAeyktég

Ot avelaprot gheyktég g Erarpeiog, KPMG Limited, e&éppacav v smbupia toug va soveyicovy
Ve TPOSPEPOLV TiG VANPESTEG TOvg. Phgiopa ov va eravadiopilel Tovg eheyKTéG Kat va e£ouclodoTel
10 AtoknTkG ZupPovrio va kabopicer v apoiPn tovg B katatebei omnv Etfowa Nevikh Zuvékevon.

M Tov Aoentikod Zopfoviiov,

.
AV%YHQ Kakirg
[pappatéag S

Asvkwota, 27 Anpidiov 2011
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EKOEXH ANEZAPTHTON EAETKTON

[IPOX TA MEAH THX

ELMA HOLDINGS PUBLIC COMPANY LIMITED
‘Exbeon eni tov Evorompévov kat ZEgxoprotdv Owovopkdv Karasrassmv

‘Eyovpe ehéyEer 116 ovvnupéveg evomomuéveg oKovoikeg kataotdoetg g Elma Holdings Public
Company Limited (n “Etonpeia”) kot tov e€opmpévov g (to “Zoykpdmua’™) otig cerideg 13 péypt
68 ko 11g Eeywprotég owovopkés kataotdoes g Etmpeiag ot omoieg amorehodvror amd v
Katdotacn ypnuatcowovepiktng 0éong tov Tvykpotnuoatog kot g Etapsiog otig 31 Askepppiov
2010, 116 KaTacTAcEG LOYApIAcHOh ANOTELECUATMV, CUVOAIKGOY £50dwv, aAlaydv ota IS ke@diaia
KOl TOPEIAKOY podv 1oV £T0vg oL €AnEs v npepounvia aovt, kebdg kot TEpIAnyN oTpAVTIKGY
AOYIOTIKGY TOMTIKOV Kot A0éS enenynpotikeg mAnpogopics.

EvGbvy tov Miownmicod Zvufoviiov yia tig Evoromuéves kar Egywprotéc Ocovouréc Karaordoeic

To Atownuxé ZvpPoviio eivon vredduvo v v KOTEPTIoN TOV EVOMOMUEVOY Kt EEX®MPIGTOV
OIKOVOUIKMDV KATAGTASEOY 7oL divouy oAndvi kot dikau eikéva coppmva ue to Aebvi) Ipdruma
Xpnuatootkovoukig Avagopas dnog avtd viodemnkav and v Evpondaiky Eveon kol Tig
arouthoets tov mepl Etaiperdv Nopov g Konpov, Kep. 113 kot v exeives 11 scwrepikés duchideg
mov 10 AoiknTiké ZouPodiio kabopilel wg anapaitreg mote va xabictator dvvarh n kKatdption
OIKOVOUIKGOV KOTUCTACEWY UTOALAYHEVOVY 0nd 0VGIMBEG COAAUA, OPEIAONEVOL &ite oe andtn eite ot
rabog.

EvBovy tov eAsyrkry

H duch pog eudbvn givon va exgpdoovpe yvopn eni ovtdv Tov svomomuévev Kol EExoplotdv
OIKOVOUIKGOY KOTOGTAGE®MY pe Bdon Tov éxeyyd pag. Atevepynoape tov heyy0 pog chueove pe ta
Awbvy Tlpotvra Eiéyyov.  Ta IIpétoma autd omontodv vo CUHHOPOOVOUNOTE HE KAVOVES
deovrodoyiag kalhdg kar va oxedidlovue kot dievepyodps Tov EAEYX0 UE OKORWG TNV OXOKINGT
Leroytopévng SLHGQAMOTC Y1 TO EGV 01 EVOTOMUEVES Kl SEXWPIOTES OIKOVOUIKES KOTUGTACELS siverl
ATOARNAYHEVES A0 QLOLDOES GOAALLA.

O £heyyog meprhapPhver tr SevEpyeta SSIKAGIOV Y10 THY ATOKINGT EAEYKTIKOY TEKIPIBY OYETIKA
HE TG TOGY, KOl TG YVOOTOMOWGEL, OTIS EVOTOUHEVES Kat EExwploTés owovouikég kataotdoelg. Ot
emheyoueveg Sodikacisg Pusifoviar omv kpion tov gheykth, xeprhopPovoudvng e extipmong tov
KIVOUVIV OUCIHIOVE CREALATOS TV EVOTOMUEVOV Kot EEYOPLoTOV OKOVOLIKGOY KOTASTAGE®MV,
oggihopévoy elte of oty eite o AdbBog. Kard tn dievipysia avtdv tov eKTnosoy KIvaivay, o
ekeyktig ederdlet Tig ecwrepicdg SikAldeg mov oystifoviat pe TV KATAPTION EVOMOMUEVOY KOl
EEXWPIOTOV OIKOVOUIKAOY KUTAGTACEMV TG ovIOTHTag Tov Sivouv aAnbuviy kat Sikain £ikova [e oxond
T0 OYEOWOUS EAEYKTIKOV NASIKAGIDY KATCAANAWVY Yo 11 TEPIOTACEL, UARG Oyt pE okomd TV
EKOPOGCT YVOUTS ENL TG GROTEAEGHATIKOTNTAS TWV ECOTEPIKGV KA ISwV ™ ovidtntag. O éleyyog
nepriauPdvet ewiong mv  afloddynon mE  KOTOAAAOTHIOG TOV AOYICTIKOV ROMTIKGV mOv
APNGIROTOMOTKAY Kol TOV AEAOYIGHEVOL TWV AOYICTIKGOV EXTIUAGEMV OV yvay antG To AoKnTiKd
Zvufodhio, xabds wou T afloAGYNoN ¢ GUVOAKNG THPOLCIAGT TV EVOTOMUEVOV KoL
SEXmpIoTRY .8&,‘5.‘1,"8&},’3‘3" KUTAOTAGEWY.

NP Signag XB  Genkewns I Tabiveg
AK Xpk7moidey, IE Avrosadog M ey &g
£ Xurdoxapar, P Xk Kewenshhg,

KPEAG Laretd, oSuora D Aot MM My Atproos MNogos

reels oerema i A Tarvipddie 1A Fodotey YO ORGIET 301 T OAI8E, 8101

CUERIVER, SR L TONE. AN ArpnTpeoar I8 Mopxeden TnaGpova 357 2% 329000 Do 3597 76 43050

VYR O3V K500 4Y Boxry LRI T WX T Feaepal 357 28 3B3gaz Yoregat, - 337 36 242082

Ve apiRae Cyepadeg AA Arixrradca cvemodaon X rE

T OIRPA22 10 eyt yongie v TA Aol Al Fangeasiy T Avlignes Aapvoxg floparsgive/ Ayio Nana oA, Xpuooaois,
PR Ty, oo, B T MA Aodig TN Teapedse YarGisgas, 1O 40075, G300 1O 300 8313 T3 86014, 833G
iy udo Eunegpiov 14, FI 0 LogpomAcaan X5 AapeAaumong Thdedrover - 35T 24 200000 Toreuove - 3030 Taseemova -357 26

D/T Memietio, K

ATy

Aversmnmig

T daipnd, 237 24 00200

ko3
Fereqak 357 23 20085

Tearaal

-357 26
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Hwotedovpe 6T ta eAeyKTIKG TEKPNPWL OV EYOVUE UROKTNOEL Elvat erapKy Kat KotdAAa yie va
TAPACLOVY PAOT Yo TV SASYRTIC LG YVaun.

Ivaun

Kotd 11y yvdun gag, ot evonomuéves Kat ot EExmpioTés OlKOVOUIKES Kataotace; divovy alnfuwy xat
dlkam ewove TG XPRUATOOKOVORWKTG Odong Tov Zuykporfipatog Kk ¢ Erapsiag org 31
Aexepfpiov 2010, kat ™G xpNEATOOKOVOLIKTG TG EXIGOOTG Kt TV THpEIaK®Y POGOV TNG Yix TO €105
ov £ANge y npepopnvic avth odpgnva pe ta Ay [Tpétona Xpiparootkovoukig Avagopdg
onmg autd vioBethinkav and v Evpenaiky Evoon kel T1g anoutosg tov repi Eraipeidv Népouv
e Kbapov, Kep, 113,

"Exbzan sl AoV VORIKGY KO KAVOVICTIKOV anattiacmy

Loppova pe 115 amourfioetg tov nepl Exeyktdv kot Yroypewtukdv Eréygov tov Emiowv kw

Evorompévaev Aoyapaopdy Nopov tov 2009, ava@épovpe ta 1o Karo:

* Eyovpe naper Sheg nig mAnpogopies kar sEnynoeig mov Sewpricope avaykales yio oKORohG TOY
EAEYYOV HUG.

* Katd w yvhpun pog, sxovv mpndet and my Etaipeio koardinha Aoytotikd Pipiio.

s Or gvomompéveg Kar EE@PIOTES OKOVORKES KOTUGTUOEL ™ Etaipelag ovppmvodv pe 1o
Loyotikd pipiia.

¢ Katd m yvépn pog kot and doa karbrepa éxouys TANpogopnBel Kat sippmva e t1g Enynoc
nOv pog SOBMKay, Ot EVOMOUMUEVEG KUt ESXWPIOTEG OLKOVOULKES KATUCTAGE; TAPEYOLV Tig
amoutobpeves wnd tov nepl Etapewby Nopo g Konrpov, Keg. 113, ninpogopleg ue tov
UNEITOVLEVO TPOTO.

¢ Kard m yvbun pag, ot tAnpopopieg itov divoviat otny £xBzom 100 AOKITIKOD ZopBovriov otig
GEABEG 6 pEYPL 10 GUVABOLY UE TIG EVOTOMUEVES Kot EEXMIPITTES OIKOVOIKES KATOOTAOEL;,

Toppova pe 11¢ oo g Odnylag OA190-2007-04 g Entportg Keporaiayopds Konpov.
QVEPEPOVIE OTL £xEn yivel STikwan etaupikig Swukofépvnong yia tig RANPOPOPIES MOV APOPODY TIg
rapaypagovs (o), (B), (y), (o1) kar (L) tov dphpov 5 mg ev Aoym Odnyiag kot unoteret £1ikd Thja
16 £kBgoT Tov Ao Tikov ZupPoviiov.

Aldo Ofpa

Avth 1 £xBean, mEpapavoptvig Kat e YVORIG, ETOWAGTIKE Yia T REAT tng Etapetag 0¢ copa
KL povo ohupava pe 1o Appo 34 tov mepi Edeyktav kat Ynoypewtixkaov EAEyyov tov Etiowv Kat
v Evorompévey Aoyapraopadv Nopov tov 2009 kot v kavév dhiio oxond. Alvovtag avtq
yviun dev anodeyduacte 1y ovaopfavovpe evbdvn v orowodfirote @ho oxkond 4 Tpog omotodfnote
aALo TPSCOHIO 6T YVDOT] ToV ONoioy avTh K} EKBEST) Suvatdv va nEPUEADEL

Eykexpipgvog Aoyiotig kat Eyyeypappévog Eleyrtig
EK HEPOYG KO V10 AOTUPIaOpS g

KPMG Limited
Eykexpyivol Aoviotés kan Eyyoypopuévor Eieyites

Asurosio, 27 Arpuion 201



ELMA HOLDINGS PUBLIC COMPANY LIMITED

ENOMOIHMENH KATASTAYH AOTAPIAZIMOY ANTOTEAEIMATON

Ma o érog o éinée oig 31 Aexeufpiov 2010
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2010 2009
Znu. € €
Ewodfpara
Toxor elonpaxtéot and enevdioerg 268.834 434.890
(Znpia)/Képdog and nminoy enevddocmv (1.714.957) 2.316.460
(EXMeyppa)/Tedvacyo and enavektipnon enevoicEmy IOV omOTIHOVVIAL o8
Sixan agia péow Twv anotehesudrav (8.346.872) 3.946.782
KoBapn ({nuia)/xépdog and arhayés ora tosoostd sCapmuévay
ETAPEUDOV 31 (141.554) 105.843
Képdog and ndinon enévdvong oe eEaptnpévn etaipeie 8 - 282.584
Znpia and noinon enevdVoswmy oE axivnta 13 - (580.554)
Ihedvaopa /(EXeppa) oand enavektipnon enevdioswy og axivita 13 2.587.821 (104.917)
Mepioparta sionpaktéa 3.005.064 1.259.506
Evolixia swonpaktéa 847.113 738.714
Al sroodnpata 6 30.128 3.804
(3.464.423) 8.405.112
'E&oda dwiknong (1.232.524) (1.306.583)
HpoPheyn yio tapoyn enevivTcdv LINPESIOHY 34 (650.000) (150.000)
AvaoTtpog) TpdPAeyng Y EMOQUAsiG YpedoTeg 17 - 341.720
(Znpia)/Képdog and epyasicg 5 (5.346.947) 7.290.249
‘Ecodu ypnuatoddtnong 7 65.637 350
"E&oda ypnpatoddtnong 7 (1.322.798) (1.184.121)
KaBapa 50da ypnparoddriong (1.257.161) (1.183.771)
Mepidio {npiag oe cuvdedepsvr etarpeia 15 (1.345.204) -
(Inpia)/Képdog mpiv t gopolreyia (7.949.312) 6.106.478
Dopolroyin 9 (332.068) 83918
(Znpio)/ Képdog yra to £rog (8,281.380) 6,190,396
(Znpia)/Képoog yia to £rog mov avaloyst:
-Ztovg 18lokTiTeg g Wivovsag etaipsiag (5.602.151) 3.126.520
-Z10 CUHQEPOV PELOYRQI0G (2.679.229) 3.063.876
(8.281,380) 6,190,396
Baowiy ({npia)/képdog ava peroyn (oevt) 10 (1,6l) 1,10
ENONOIHMENH KATAZTAZH FYNOAIKON EXOAQN
' 1o érog mov édnde onig 31 Aeksufipiov 2010
2010 2009
In. € €
Lovorhaypotikég Siaopés and eEaprnuivn etaipeia 22,23 3.754 (13.835)
‘Ecoda/(£80da) nov avayvepiornkay 6ta ida kegahai 3.754 (13.83%)
(Znpie)/ Képdog yia to érog (8.281.380) 6.190.396
LuykevipoTIKG ouvolika (£508a)/fo0da ya o £rog (8.277.626) 6,176,561
LoykevTpoTikd cvvolkd (£508a)/ooda nia to étog mov
avaioyoiv:
-Zrovg ibloktTes ™ Wivovoas etapeiog 22 (5.600.346) 3.112.685
-X1o oupgepov petoynotag 23 (2.677.280) 3.063.876
(8,277,026} 6,176,561

Ot onpencerg otig osiideg 21 péypt 68 ooTehody aVITOSAAGTO UEPOS TOV OIKOVOUINGOV KETUSTAGE®Y,



ELMA HOLDINGS PUBLIC COMPANY LIMITED

ENOIMOIHMENH KATAYXTAYH XPHMATOOIKONOMIKHY GEYHY 31 AEKEMBPIOY 2010

2010 2009
Inu. € €
Evepynriké
M1 KuKAOQOPOUY eVEPYNTIKG
AxiviTa, eykaractdoets kat eEonhioude 11 1.730.511 1.559.576
Eumopwry ebvoa 12 1.639.504 1.639.504
Enevéiosig oe axivijra 13 32.726.984 29.945.160
Enévéuon oe ovvdedepévy staupeio 15 2.412.918 4.228.016
38.509.917 37.372.256
Kukhogopolv gvepynriké
Erevévoeig nov arotipodvear og Sikean aéia péow twv
AMOTEAECUATMY 16 23.979.819 38.155.491
Epropicéc kKo GAAES anoutioeg 17 2.077.625 2.154.517
Iood ogerdpeve and cuvdedepévn etapeia 19 5.275.190 -
Metpntd kon avrticToya petpnTdv 20 68.559 491.174
31.401.193 40.801.182
Olko evepynTikod 09911.110 78.173.438
Tora ke@dhara KoL VEOYPEOGEG
Towr kKe@arara
Metoyd kepdhao 21 31.349.947 31.349.947
AmoBepanikd 22 (7.516.273) (1.915.927)
Olkd 13iwv kKe@araiov Tov avaloyei 6ToVg peTéyovg TG
100vovoag etapseiog 23.833.674 29.434.020
Zopeépov pstoynoiog 23 14.178.265 16.671.705
Ohké 1viov kKegaraiov 38.011.939 46.105.725
Maxkponp60sopsg vroypedoscig
Maxponpofeopa daveia 24 14.520.794 12.385.373
AvaBaiidpevn poporoyio 26 2.806.488 2.533.569
17.327.282 14.918.942
Tpéyovoeg vroypedosig
Tpoanelika napatpafiypate 27 8.540.730 8.386.498
Tpéyovoeg Sdoarg mobhoenv 25 - 151.432
Tpéyovoeg ddoeig pakponpdbeopamv daveiomv 24 2.683.532 2.792.147
Epropicof xou dAdot tinpotéot Aoyapacpot 28 1.300.369 2.408.608
Hooa opethdpcva oe WHvVovsa etaipein 29 1.745.929 3.102.676
Poporoyia 30 301.329 307.410
14.571.889 17.148.771
OMK6 vroypedosov 31.899.171 32.067.713
OMKS 18imV Ke@arainv Kat vToypedoemy .69911.110 _.78.173.438
KaBapti sooteput} afia psroyns (oevr) 6,84 8.45

Ot okovoikés kataotdoetg eykpibni

ﬂ/{{@%/////fﬁ//f/f i AAAAAAA [—

Muyaddxng Iwawiﬁnd — [Mévvog loavvidng
Exktereotikde [Mpodedpoc // AtevBovey Zoufoviog

Ot ONUEIBIGELS GTIE cﬁé&; 21 péypt 68 anoTeholy avandoTAsTO HEPOS TOV OIKOVOUTKGV KATUGTEGEDV.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

ENOIMOIHMENH KATAYTATH TON TAMEIAKON POON

Mo 1o £10¢ oy éinge ong 31 Aexepfpiov 2010

Pon petprjrédv ané epyaoisg
(Znpla)/Képdog étoug
Avanpocuppoyes v
Goporoyia
Anooféoeig

‘Eikewpo/(IMiedvoopa)/ and enavektipnon enevddoswv mov amotpobvion

oe dikawn afia péow twv arotekeopdtov

Znpie/(K£pdog) and ndinon enevdioewmy

Znpia /(Képdog) and allayés ota 10600t eEapmiévey eTatpeldv
(IThedvaopa)/ EMeppa and snavektipunon encvdiceny o8 axivifra
Képdog and ndinon eEapmuévng starpeiog

Mepibio {nping oe cuvdedepévn stapeia

Znuia and dypagpi akvitmy, £YKatactdoemv Kot eSomiopon
Znuio and ndion exeviboewv oe akivijta

Tuvordaypotikn Swopopd and eEaptnpévy etapeia

Téxoug sronpaktéong

Toxovg Thnpotéoug

Meimon /(AbEnon) onig enevdioeig
Meioon/(AdEnon) 6Tig ENTOPIKEG KAt GARES AmOTHGELS
AvEnon ota moot opeddpeve and cuvdedepnévn erapeia

(Meioon)/ AbEnon oT1ovg epmopucoty kat GALOVG TAPGTEOUS A0YAPGHOTE

(Meiwon)/Avénon otu mood ogetkdpeva og Wivovca etaipein

Poij petpyrddv (yw)/and gpyacisg
Doporoyio mov TAnphonke
KaOapt pot} perpytédv (y1a)/ond spyacicg

Por} perpnrddv and emevdutikés dpastyprotnres

HANpoPES Yia oyopd akvToVY, EYKaTaoTdcEmY Kot EE0TAIGHOD
IMinpwpés o ayopé enevdiceny ot axivnta

Ewspopéc/(TTinpaopss) yia ayopd enevdicemv oe cuvdedepévn etanpeia
Eonpaéers and ndinon enévduong oe eaprnuévn stapeia
Ewnpagetg and adinorn encvdioewy ot axiviyra

Tokor mov etorplybnkay

KaBapn poij petpnrdrv i enevburikés dpastnpbnreg

Pof) perpnyrdv and ypnparodoriéc dpastnprotyreg

Mépropa nov rinpdinke

Ewonpderg peiov anoninpoués paxpornpdfecpnv Saveiny
Ewonpagerg peiov anoninpopés shhoewmy

Ewnpééelg and ékdoon petoyikod kepuiaion

Téxot nov TAnpadnkay

Kabapt} pof} perpnrdv and/(ywa) ypiparodorikés dpasmprotnreg

KaBopn (peioon)/adénen ore petpyrd ko avrictora perpnrdy
Metpntd kot avricroya peTpnTdV 0TV apyh Tov £Toug
Metpntd Kol avrioTeya RETPHTGY 10 TEhog TOL £T0UG

Tea petpnrd Kor aviioToye PETPYTGOY WIEOTEROVVTOL GItd!
Metpntd Kot avtictoua pHetprthv
Tpanelixa napatpaPiyuate

Enu.

11
13
15
8,31
13

22

21

16

2010 2009
€ €

(8.281.380) 6.190.396
332.068 (83.918)
26.670 22.777
8.346.872 (3.946.782)
1.714.957 (2.316.460)
141.554 (105.843)
(2.587.821) 104.917
(282.584)

1.345.204 -
. 580.554

(7.707T) -
(8.641) (435.240)
1.290.490 1.287.860
2.312.266 1.015.677
4.157.910 1.931.641
76.892 (290.905)
(5.275.190) .
(1.108.239) 1.695.781
(1.356.747) 2.277.959
(1.193.108) 6.630.153
(65.230) (80.293)
_(1.258.338) 6.549.860
- (110.550)
(381.928) (215.574)
469.894- (4.228.016)

- 1.694.733

; 1.401.424

8.641 435.240
96.607 (1.022.743)
. (2.850.000)
2.026.806 (873.076)
(151.432) (234.464)
(1.290.490) (1.287.860)
584.884 (5.245.400)
(576.847) 281.717
(7.895.324) (8.177.041)
(8.472.171) (7.895.324)
68.559 491.174
(8.540.730) (8.386.498)
(8.472.171) (7.895.324)

Ot onperdoeg o115 6ekideg 21 péypt 68 ¢roTehodv avendonasto HEPOS THV CIKOVOLIKHV KUTHGTAGEMY.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

KATAYXTAYH AOFAPIASMOY AITIOTEAEIMATON

INa 1o érog mov édnte onig 31 AskeuPpiov 2010

Inu.

Ewodnpara
Téxot eonpaxtéol and enevdioerg
Znuia oo woAnon enevéioemv Tov anotolbvial oe dikoun
aio p€ow TV anotehecuaTov
‘EALeppiat oo enavekTipnon enevéicemy Tov anoTiodvat
oe Stkam vfia péow tov arotehscudtonv
Znuio and noAnon enevoloemy o8 eEapTNUEVES ETAIPEIES 8
Mepiopata ewonpuktéa

'E&oda droikrong

HpoPreyn yio napoy| sREVELTIKOV VINPECLOV 34
Avaotpoen npofleyns yio emopursic ypedoteg 17
(Znpia)/Képdog and epyacisg 5

"Ecoba ypnpatodomong 7

"E€oda ypnpatoddmorg 7

KaOapd £€o0da ypnpatodérnong

(Znypia)/Képdog mpv Ty popoloyia

Doporoyia 9
(Znpie)/Képdog yia 1o £10g Tov avaloyel 6T0VG 1810KTI{TES

g 100vovoag etapeiag 22
Bacwi (Cnpia)/képdoc ava petoyn (oevr) 10

KATAYTAYH ZYNOATKON ESOAQON

o 10 £rog mov €dn&e otic 31 AekeufBpiov 2010

Inu.

Eravektiunon enevdicemv Swubéoov npog ndinon wov
EKTOMONKUY Kat HETHOEPONKAY 6TV KATAGTACT]
Loyapraouod anoteAeospdtmy 22
(EXkewpa)/TTiedvaopa and enavextipnon enevdioewy ot
eEaprnuéves etaupeieg 22
(E&oda)/Esoda nov avayvopistykey ota ida
KEQahara
(Inpia)/Képdog ywa to £tog
Luykevrpotikd svvoiukd (££oda)/fcoda mov avaroyoiv
oT0VG ISWKTTES TS 10Bvovsag eTaipeiag

2010 2009
€ €
113.833 181.646
(95.432)  (301.583)
(616.349)  (658.767)
(681.057)  (1.891.294)
72.860 _ 4.231.086
(1.206.145)  1.561.088
(278.009)  (338.564)
(650.000)  (150.000)
- 341.720
(2.134.154) 1414244
7.511 20
(671.059) __(539.505)
(663.548) __ (539.485)
(2.797.702) 874.759
(5) -
(2.797.707) 874.759
(0,80) 0,31
2010 2009
€ €
1.307.059  3.098.100
(4.573.026) _9.492.338
(3.265.967)  12.590.438
(2.797.707) 874.759
_(6.063.674) 13.465.197

Ot onpenoets otic osiideg 21 péypt 68 amoTeodv aVamdoTUGTO LEPOG TOV OIKOVOUIKGY KUTUSTAGEWY.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

KATAYTAYH XPHMATOOIKONOMIKHY OESHE 31 AEKEMBPIOY 2010

Evepyntiké
M1 KUK OQOpOUY eVEPYIITIKG
Enevdvoeis o e&apmuévec ctapeies

Enévévon o covdedepévn etapeia

Kvkho@opovv evepyntiko

Enevdvoeig mov anotipovviar o8 dikan ofia péowm tov

ATOTEAEGUATMV
Epmopiés kot dAAES anotioslg
Hooa o@etadpeva amod sEaptmuéves starpeieg
Iood opeddpeva amd cuvdedepévn staipeia
Metpntd ko avtiotowya petpntdv

Olko evepynTikov

1010 Ke@aiona Ko vroyped oG

Metonkd keedioo
AmoBepatika

OMK6 BV KeQuAaiov TOV avaloyolv 6Tovg

O0KTNTEG THG 10VVovsag eTUIpeing

MakponpdBeopeg vAOYPEOGELS
Moaxponrpobeoiia ddvera

Tpéyovoeg vroypedaoaig

Tponelika mapatpapiyucta

Tpéyovoeg dooe1g pakporpodeoumy davelmv
Epmopucol kot dilot minpwtéot Aoyapracpol
[Hood ogetropeva ot 0VVOLGO eTaIpEia
Iocd opelhopeva oe s&apmuéves staipeisg
doporoyia

Ol vroypedoewv
OlKO 130V KEQUAXIOV KAL VIOYPEDCEMY

Kafapn ecotepiky afia peroypng (oevt)
7

O1 o vo;)ace KOTUOTACEL £ pzﬁnmv oo o Ao tikd Zoufovio o

Znp.

14
15

16
17
18
19
20

24

27
24
28
29
18
30

2010 2009
€

27.815.559 35.337.452
2.412.918 4.228.016
30.228.477 39.565.468
5.078.873 4.997.473
1.720.158 1.720.158
1225.245 1.223.742
1.488.754 -
3.520 13.892
9.516.550 7.955.265
39.745.027 47.520.733
31.349.947 31.349.947
(7.923.852) (1.860.178)
23.426.095 29.489.769
7.324.126 7.435.610
5.104.141 4.432.970
727.492 686.397
768.587 1.334.453
1.688.621 2.087.629
688.955 2.036.895
17.010 17.010
8.994.806 10.595.354
16.318.932 18.030.964
39.745.027 47.520.733
6,73 8,47

s 27 Anritow 2044,

18

S S 7 e
7 e -
7 \/Itxaf,.ams loavy#ng ,,A//;'””j/’ﬁdwog loavvidng
- o . e . o, ~
Exteieonivde [gdedpog =7 ArguBivev Zoppoviog

Ovonuewnceg 6Tig oertdeg 21 péypt 68 amotelohy avamdoTaOTO HEPOS TMV OTKOVOUIKOV KATAGTAGEMY.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

KATASTAYH TON TAMEIAKON POON

N 1o £rog mov £Anée otic 31 AskeuBpiov 2010

Poy petpnrddv and epyaoisg
(Znpla)/Képdog v 10 €105
Avonpocapproyeg ya
Doporoyia
Avaotpopt| Tpofleyns via encearsic YpEOGTES
Znpia and TOANoT ENEVOVGEMY OV AROTHOVVIOL GE
dikoun aia pEcw TV OMOTEAECHATWY
‘EMLeipta and eXaveKTipno eneviioEmV TV OROTIHOVVIOL GE
dikaun aia péow twv anotelecpdtmy
Znpia and noAnomn eEopmpévav etapetdv
Mepiopata sionpoaxtéa
Toxovg slonpartéons
Tokovg TANP®TEOVS

Meimon/(AvEnon) ot enevdioeig
(AbENoN)/ Meimon oTIg EUTOPIKES Kot GALES anaitNoelg
AbvEnon ota mood ogetidpeva and covdepév etapeio
Avénon/(Meiwon) 6Toug ePTopkons Kol A0S TANpmTEonG
AOYUPHGILOVG
(Meiwaon)/AdEnon ot tocd opetkdpeva ard Wivovoa stapeio
AvEnon ota mosd opethoneve and/os efapripéveg
£TOPELES

Pow petprit@v (yra)/and epyacisg
Doporoyia tov TANpGONKE
Kabapn poi perpntdv (110)/and epyasisg

Pof) petpnrdv and enevduTtikic dpactnproTnreg
Ewnpalelg and nminon enevdvcewv ot eaptévy etaupeia

Ewnpafe/(ITinpwueg) v ayopd entvdvong og ouvdedepévn etaupeia

Mepiopata sionpoxtén
ToxKot mov etonpdybnxay
KaBapij pofj perpnrdv and smevdvtikég dpactnpréotnreg

Pon} perpnrdv ané ypnperodotikis dpastyproTyreg

Ewnpageig pefov amominponés paxponpdbecumy daveiny

Toxotr mov mAnpadnkay

Mepiopaza mov tinphtnkav

KaBap poq petpnrédv yia xpnpatodorikic
dpactyprotTnree

Kabepn (peimon)/adinon ota peTpijtd kay avrictoyo petpyrdv

MeTpintd Kat avTioTor(o HETPIITAOV 6TV apy] Tov Toug
Metpita kar avricrorya peTpnTdv 610 t6hog Tov érevg

Ta perpyta Kot avriotolla peTpTOV anotehotvrar and:
Metpntd Ko avrioToryn petpnTmyV
Tparelikd napatpapiypota

20

2010 2009
Inp. € €

(2.797.707) 874.759

9 5 -
17 - (341.720)
95.432 301.583

616.349 658.767

681.057 1.891.294
(72.860) (4.231.086)
7 (121.344) (181.666)
7 1.321.053 689.505
(278.015) (338.564)
(2.883.921) 1.687.246
- (341.276)

(1.488.754) -
(565.866) 1.202.405
(399.008) 1.323.388
(1.349.443) (1.023.380)
(6.965.007) 2.509.819

(5) -

(6.965.012) 2.509.819

831 7.010.813 1.867.650
15 469.894 (4.228.016)
72.860 4.231.086

121.344 181.666
7.674911 2.052.386
(70.389) (311.326)
(1.321.053) (689.5053)

21 - (2.850.000)
(1.391.442) (3.850.831)
(681.543) 711.374
_{4.419.078) (5.130.452)
(3,100,621} (4.419.078)

20 3.520 13.892
27 (5.104.141) (4.432.970)
(5.100.621) (4.419.078)

Ovonuenoetg oG certdes 21 {éypt 68 anOTERODY AVULOGTUGTO HEPOS TWY OIKOVOUIKMV KOTOGTHGEDV.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

THMEIQFED FTIY ENOMOIHMENEY OIKONOMIKEY KATAYTAYEIY

[Na 1o ézoc mov EAnte otic 31 AeksuBpiov 2010

LYXTAXH KAI KYPIEZ APAXTHPIOTHTEX

(a) ZvoTacy
H Elma Holdings Public Company Limited (n “Etapeia”) ovotdbnke otnv Konpo otig 18
Aekepfpiov 1990 wg dnpocia etarpeia mepropiopévig evbdbvig oOUPOVE pE TIG TPOVOLEG
tov mept Etoupeidv Nopov, Keg. 113. To eyyeypappévo ypageio g stvar ot Acwedpo
[pipa Aryevy Ap. 54, Méyapo ZikBs, 6° 6pogog, 1096 Acvkmoia.

(P) 100vovoa sronpeia ka sEapriuéves eTapeisg
H erapeia Michalis & Antigoni Investments Limited eivat n teducri 00vovsa etapeio pe
Gpeco kar £ppeco mocootd cvpuetoxng 55,63%. H Michalis & Antigoni Investments
Limited givon 1wtk etapeio eyyeypappévn omyv Konpo g onolag ov kdpieg
dpacTnproTnTeg eivon 1 dieEaywyn epyacudv etatpeiag enevdioE®V Kal 1) omola avhKEL
€’ ohokAnpov omv owoyéveta Tov k. Mygordkn Ioavvidn, Ektedeotikob [poédpov.

Ot e€apnpéveg etapeieg g Elma Holdings Public Company Limited mapovcialova
ot onuetwon 14 tov evomompévav owovoukav kotaotdoemv. H Etapeia kar ot
eEuPTNHEVES TG ETAPETEG AVOPEPOVTAL ®G TO ‘ZuyKpoTNIo..

(y) Kbpieg dpasmyproTyteg
O kbpieg dpactpromreg g Etaipeiog ot omoieg mapépevay ot idieg pe to ponyovuevo
£10g givan ot epyacieg opyavicpov enevévoemv Kietotod thmov. Ot tithot ¢ Etarpeiag
Toyydvovv dwmpaypdrevon oty Evaliaktikn Ayopd Xpnuatstnpiov.

O Kipieg Spactnpidmreg TV eapTIEvOV ETAIPELOV glval oL £TevEDCEg 68 KIVTEC
aieg Kol axivita.

BAXH ETOIMAZXIAZ

(o) Aroen svppdépemeng

Ot evomoINpéveg OKOVOLIKEG KATAGTAOELS, Ot 0ol apopodv 10 TuykpoTHUA KoL TNV
Etaipeio kot sivat yia to €1o¢ mov €Ange otig 31 Aekepfpiov 2010, groypdomray pe Paon
o Aebvn [lpotura Xpnporoowovoukis Avagopag (AITXA) dnog avtd viobetidnkay
and v Evpondikr) Evoon (EE) ko tig anatoeig tov nepi Etapsidv Nopov, Keg. 113,
e Kompov ko tovg mepi Afubv kar Xpnpotiompiov Afibv Kompov Népovg kai
Kavoviotikég Anogaoceig kat tov nepl tov Ipovnobéscov Awpdveiag (Kwntég Afieg
npog Awmpaypdtevon oe Pubulopevn Ayopd) Néuo.

(B) Baon smpirprnong
Ot gvomompéveg OWKOVOMIKEG KOTAOTACEL, £X0UV etoyaotel pe Pdon v apyy tov
LOTOPIKOV KOGTOVG, EKTOS amd Ti§ EMEVOVGELG OV UmoTovvTaL o8 dikoun afin péow tov
UmOTELES ATV, TIG EMEVOVCELS 08 e5APTNHEVEG ETAUPEIES KL T1G enevOVCELS OE axivTa Ot
omoleg mapovotdlovral ot dikam aie tovg Katd ™ AEN Tov TPEYOVIOS OLKOVOUIKOD
gToug.

H uébodog exripmong mg dikoung tovg aéing Tepovstaletat TS T KAT® CIPEIOOEL.
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22
ELMA HOLDINGS PUBLIC COMPANY LIMITED

IHMEIQYEIY XTIZ ENOIIOIHMENEY OIKONOMIKEY KATAYTASEIY

T 1o £10¢ mov éAnte omic 31 AekeuBpiov 2010

BAXH ETOIMAZXIAE (cuviysia)

o)

(i

Ywbimoen viov ka avebeopypivov Awbvav Ilportrev  Xpypotoowkovopukig
Avagopdag

An6 v | lavovapiov 2010, 1 Etapeic vwobémos 6ho ta Awbviy I[Ipdruma
Xpnuatoowovoukng Avagopas (AITXA) kot Awbvy Aoywtiké [Mpoturma (AAITD),To
omoia oyetiCovtar pe g epyacies me. H viobémon avtdv tov [Ipotinov dev éxet
EMPEPEL ONUAVTIKEG OARAYEG OTIG OKOVORIKES KaTaoTdoelg g Etapeiag

Ta axdérovda [pdToma, AvaBenpnoelg o [Ipdtuma kar Awppnveieg &xovv exdolel oddd
dev té0nKav o o0 Yo 0 €106 MoV £Anée otig 31 Askepfpiov 2010:

Hpétoma ko Argppnyveies ov vioBetiiOnkav ané tyy EE

Behtiooeig ota AIIXA 2010 (Egappdlovion yur ethoieg tepdodovg mov Eekvouv Ty 1
petd Ty 1 Ioviiov 2010 ko 1 lavovapiov 2011, g apudler).

AITIXA 1 (Tpomomoinom): llepropiopévn elaipeon v owKovopkss ovidTnTeg mov
voletodv Yo Tpd™ Qopd Tar AIIXA and Tig cLYKPITIKEG YvooTomooeg tov AITXA 7
(epappodletar yio eToleg meptodovg mov Eekvodv Ty 1 petd v 1 loviiov 2010).

AAII 24 Tvwotonomoeig cvvdedepuévav nepdv' (avadsdpnon) (epappodletal yia eoieg
nePOdovG mov Eextvouv v 1 petd v 1 lavovapiov 2011).

AAITL 32 'Talwvépnon tov exdocenv dikawpdtov' (tpororomosic) (loydet yia TGLEG
nePLddovug mov Eexvoby v 1§ petd v 1 dGePpovapiov 2010).

EAAITXA 14 ‘Tlpominpwpés oamoitong eldyiomg ypnuatodétons (Tpononomoets)
(epappédletan yio emioieg mepLodovg mov Eexwvodv Ty ) petd tv 1 lavovapiov 2011).
EAAIIXA 19: ' EE6¢Ancn ypMUOTOOIKOVOUIKAY VIOYPEDCEDV [E GOUUETOYIKOVG TITAOVC
(epappoleton yia T8¢ TEPIOSOVE TOL EEKIVOVV TV ) petd v | TovAiov 2010).

(ii) HpdéTona kar Aweppryveieg wov dev vioBetiOnkav ondé v EE

AITXA | (Tpomomoinom): Yrép-manOmpiopog kot Andrewyn Ztadepmv Huspopmvidy yio
Eraupeieg mov epapuoCovv ta AIIXA v [pdn Popd (toxdel v ethoieg reptodong mov
Eexvoby v 1 petd v 1 Tovkiov 2011).

AITXA 7 (Tporonoinon) Xpnuatoowcovopkd Méow: ['voororomosg — MetapiBaoceig
Xpnpotookovopkdy  eptovotakay  otorgeiov (Ioydet v stiowleg mepiddovg mov
Eektvolv v i perd v | lovkiov 2011).

AIIXA 9 'Xpnporoowovopka Méoa' (Ioyder and 1 lavovapiov 2013).

AAIT 12 'AvoPoriopsvy dopohoyia' (Tpomomoinom) - Avékmon Ilepoveiakdv
Zroyeiov (loxbet yia emoieg neptodovg mov Eekvoly v 1y petd v 1 lavovapiov 2012).

To Awumtkd ZvpPovio  avapéver o1t 1 vwbémon tov mo whve  apotdinmv
XPNHATOOIKOVOUIKTG avagopds a8 PeALoVTIKEG Teplodoug dev Ba éxel onuovtikg smidpao
OTIS OLKOVOLLKEG Kataotdoer; T Etapeiag extog and:

H viobétnon tov AIIXAY eviéyetar va smpéper aliayés oty tadivounon xar emuérpnon
TV YPHUOTOOIKOVOLIK®DY TEPIOVGIOK®Y oTotyelwyv. H éxtaon g enimtmons dev éyet
TPocSIopIoTEl,
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SHMEIQXELY YTIE ENOMNOIHMENEY OIKONOMIKEY KATASTAYEIS

[ to £toc mov énée otic 31 AsxeuBpiov 2010

2. BAXLH ETOIMAZIAL (cuvéyeint)

(8) Xprjon AOYIGTIKGOV EKTIPGEWOV Kat KPiGE®V

H eroyacio tov evomompévey OKOVOMKGOY Kataotdosmv obugove pe ta Aebvi
[Ipérora Xpnpatookovopkng Avagopds amoutei ond ™ Awvbuven v doknon
Kpiong, mm Stdnrmon EKTIUNCEMV Kat Tapadoydv, ot onoieg emmpedlovy v epappoyn
TOV LOYICTIKOV TOAMTIKOV KAl TOV VIO avaPopd TOSHY EVEPYNTIKOD KUl VIOYPEDCEMY,
£6080v kat £66dwv. O1 ektypfoelg kat oL vrootnpifovees tapadoyés Pacilovial ctnv
LOTOPIKTY] EPTELPiR Katl G€ SLaPopovg Grlovg mapdyovies, ol onolol motevetan OTL £ivat
roywkoi vid TG meprotdoets. Ta mpoypatikd aroteréopota evadyetar va StaEpovy amd
QUTEG TIC EKTIUACELC,

Ov ektyiosg ke vroompifovoes mopadoyxss avabewpodviar oe cuvey Pdon.
Avabeopiosig og Aoytotikég ekTipnoeig avayvopiloviol oty nepiodo katd v onoia 1
ektipnon avaleopeitar av n avabedpnon ennpedlel povo avth v nepiodo, B v
nepiodo mg avabempnong kor PEALOVTIKEG TEPLOSoVs av 1 avadedpnon ennpedlel T660
NV TPEXOVOA 0G0 KOt LEALOVTIKES TEPLOdOVG.

Zuykekpyieva, TAnpogopieg ylo oUOVIKEG ekTipiosls, ofefotdtnteg kot onpovTikég
KPIGEIS GTNV EQUPHOYH TOV AOYICTIKOV TOAMTIKAOV Ol OTOIEG £X0VV TNV TO GHUAVTIKN
enidpPacT GTO TOGH TOV AVOYVOPICTHKAY OTIG OKOVOWKES KOTAGTAGEL TEPLYPAPOVTAL
GTIC MO KATO CNUELOCELS:

* [revdioeig og akivita — extipnon akvitov
o Emsvddoeig ~ ektipunon enevdbosmy

() Nopopa rerrovpyiag kKot mapoveiaong
Ot owkovopiKég KOToOTAGEL; TOV Zuykpotipatog kot g Etapeiag sivan yia to £tog mov
énée onig 31 AekepPpiov 2010 ko mapovsidloviar oe Evpd (“€”) 10 omofo givar to
enionuo vouopa e Kvapaxnig Anpoxpatiog kot oty nepintoon tov ZuykpotiuoTog
kot ¢ Etoupelog eivar 1o xupiog ypnoporotodpevo vopopa mov mapovctilet
KOADTEPE TNV OVGIO TOV OIKOVOUIKGOV THG TPRELOV Kat SpucTnplotiTov.

3. XHMANTIKEE AOTIETIKEE MTOAITIKEX

Ot xupotepeg AoyoTikég moMTIKEG mov vioBetifnkay oty eTtoylaciot cUTOV TOV
EVOTIOMUEVIV OIKOVOLIKGY KATAGTACEDY UVAQEPOVTAL IO KAT®. AvTég ot TOMTIKES £YOVV
EQUPUOOTEL e OUVEREWL Yoo OAEG TG MEPLOSOLG TOV TOPOVLOIALOVIOL OE VTEC TIG
OIKOVOULKESG KATUGTAGELS, EKTOC OOV SrAMVETAL SIpOpETIKAL.

Béon evenoinang

Ot EVOOMUEVEG OIKOVOUIKEG KATOOTAGEL TEPILAUPBAVOLY TIS OLKOVOUIKES KUTAGTATGELS TG
Elma Holdings Public Company Limited (n *Etoipeia’) kot tov s&apmpévoy g sTaipetdy
mov pall avagépovtat o 1o (“Tuykpdtmua’).
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ZHMEIQYEIY ¥TIY ENOIMOIHMENEY OIKONOMIKEY KATAXTATELY

Mo 1o €roc mov £Anée otic 31 AskeuBpiov 2010

LHMANTIKEZ AOT'IETIKEX HOAITIKEY (cuvéycia)

Baon evoroineng (cuvéysia)

Eaptyuéves etaupeieg

Egopmpéveg etaipeleg eivan staipeieg ot omoieg eléyyoviar and 1o Tvykpdmua. ‘Ereyxoq
vopiotatar 6tav 10 Luykpdmua sivar g 0éo va puBRilel TG o1kovOpIKES Kot AEITOVPYIKES
AmOPATELS JuOG ETOLPEinG ETOL DOTE VoL eTO@EAEITAL TOV SpacTnploThT®Y TG,

Ot owovopkég  kataotdosly Ttov  eSaptnuévov  stoupsidv  epopBavoviol  oTig
EVOTOUNHEVEG OIKOVOUIKEG KUTUCTAGELS amd TV npepopnvia mov Eekiva o EAeyyog péypt Ty
nuspopnvia Tov tadet v veicToTaL.

Ot 0IKOVOMIKEG KOTOGTACELS TOV ETAIPELHOV TOV TUYKPOTHHATOS IOV EVOTOLODVTAL ivat 1ol
70 AoytoTikd £tog mov éane onig 31 AekeupPpiov 2010.

E@appdomnrav  opodpoppeg AoyloTikég TOMTIKEG OTNV  ETOHAGIL TOV  OIKOVOIKGOV
KOTOOTACEMY OA®V TOV ETAPEIDY TOV Zuykpothipatog. Olo to vadrouto. kot ot cuvalloyég
netadd Tov etapeidmy Tou Zuykpotipatog éxovy eEakewpel MNP KaTd TV £TOAGTN TRV
EVOTOUUEV®V OIKOVOLUKDY KATACTACEMV.

Avayvopian gio0dnpdrov

Ta £008a Tov Zvykpotiuarog kat ™ Etopeiag avayvopiloviar og eéhg:

(a) Mepiouorta sionpaxtéa
Meplopata  and  enevdioelg  avayvopiloviar oy KoTGoTOON  AOYAPLAGHOD
anotelecpbTov THY NuEpounvia Katd thv onoia to Zvykpdtnua kot n Etoupeio omoktd
10 dwaiwpo slonpadng tov pepiopatog (1 omola yw swonypéveg enevddoelg eivar n
nuepopmvio katd v omola ot tithot Srumpaypatedovion ywpis pépiopa). Pépot mov
gxovv mapakpatndel petagépovial oY KATAOTAON AOYUPLIGUOD OTOTEAESUATMV,
ektdg  Omov  avtol  elvor  ElOMPAgHOl KOl PETAQEPOVIOL  GTNV  KATACTOGH
YPMHOTOOKOVOIKTG DEanc.

(P) (Znuio)/Képdog and emeviboeic
H Onpioc | o ké€pdog and v exmoinon enevdioewv, 10 omolo avimpocwmmredsl
drapopd petald tov kabaphv elsmpdlenv kol g AoyioTikig akiag tmv enevéicewy mov
eknotovvtal, pall pe onowdinote mocd MOV  AVOYVOPICTHKE ©T0  ATOBEUATIKG
EMAVEKTIUNONG Kot TO omoio apopd TV £MEVIVON 1OV eKTOWOTKE HETAQEPETAL GTNV
KQTACTUOT AOYOPLHOUOD AROTEAEGUGTOY.

H Swapopd petadd mg dikawg afiag tov enevdboemv mov anotyobvial oe Sikoun abio
HEo® Tov amoteheoudtov otg 31 Askeufpiov ke mg péong Tig KoéoTOLC
avTIPpOsHTEEL Un wpoypatoromBiy képdog 1 pn mpaypoatomombeica (nuie ke
avayvopiletal oMY KATdoTacn AOYupacuol omotersopdtov, AapBdvoviag vroyn
OTOWONTOTE  MOCG OV YPe®BNKaY 1 mMoTGONKay oy KaTdoTao Aoyaplacuod
ATOTEAEGURTWV Ta TPOT)YOHUEVY £T1.

H Stagopé petald mg dikamg aiog twv enevédoewv mov sivar Stodéoipeg npog ndinon
otig 31 Aekepfplov kat g hoytoTikig toug asieg avayvopiletal ota idla Ke@dhota.
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LHMEIQYE ET1E ENOMOIHMENEY. OIKONOMIKEY KATAYTASEIY

[ 1o éroc mov éAnée otic 31 AgkeuBpiov 2010

ZHMANTIKEZ AOTIEZTIKEZ ITOAITIKEE (cuvéysia)

Avayvoypian £1600NRATOY (CUVEYELY)

(B) (Znuic)/Képdog and enevdbosis (suviyeua)
H dwapopa petald mg Sikong allag tov enevévoewv oe sEuptnuéveg etaipeieg ommg
oUTH TAPOVCIALETAL GTNY KATAGTUCT] YPTHaTookovopukng 8song g Etapetog otig 31
Aekeufpiov ko g AoyioTikig Toug afiag avayvepiletar ota (dio kediaa.,

(3) Képdog and ndrrnon exevddoemv oe axivira
To képdog and ndANGY eTEVOVCEWV OE OKIVITA AVTITPOSHOREVEL TN SL0POPE HETAED TV
kabapdv elonpaiemv Kal g AOYIOTIKTS a&iog TOV AKWVATMY TOV EKTOLOVVTAL.

() Toror sionpoktéol and smevédoers
Ot téx0t avtoi avayvopifovial TNy KoTdoTosn Aoyaplaciod arotelesudtoy Baoet g
apyfc Twv dedovievuivov £56dmv Kol e£G8mv.

(e} Evoikia
Ta evoika sompaktéa and emevddoelg o akivita avayvopilovial otnv katdotaon
hoyapracpod amoteheopdrov pe Paon t otabepn pgbodo katd v mepiodo
expicfoong.

Kabopd £E0da ypnpatoddrnong

Ta kabupa £Eodo ypnuotoddTnong meprapPivovy tpamelikods kot GALOVG TOKOLS
ELOTPOKTEOVS,  pelov  Tpamefikovg kot GAAovg  TéKOvg  TmAnpwtéovg ko £Eoda
YPNHOTOSOTONG KabDG ko kéEpSN/(Enpieg) and cuvarroypatikés Swgopic.  Or t6KOU
EOTPAKTEOL KL TANPOTEOL avaryvopilovial 6TV KATAGTAOT AOYUPLIGHOD UTOTEAECUATOV
e Bhon my apyn tov dedovievpbvov 56dwv Kat £0dmy.

Xuvarrayéc os EEva vopignata
Luvarhayés og Eéva vopiouata petatpémovial 6To vooua Aettovpyiag pe Paon Tig TES
CUVOALGY HOTOG TTOL LXDOVY TNV NHEPOUNVit TG GuVAARAYTS.

Xpnuorookovopka ototgeion evepyntikod kot mabntikod mov mapovcidloviar oe Eévo
ocuwvrhaypa petatpéroviar o Bupm pe Paon vt cuvaridyuotog mov oyvel v
NUEPOUNVID. TG KOTACTAGHG YPIUATOOKOVOUIKNG BEomg. M ¥prHatooIKovopKd cTotysia
EVEPYNTIKOV Kat nabnTikod ta onola tapovoialoviat ot Sikaur Tovg abi petarpérovion oe
Evpd pe Baon my tiun ovvoridyparog nov wydet Ty nuepounvia kabopopod g dikang
afiog. Ot cuvelloypatikés SluQopé mov TPOKHATOVV UETAPEPOVIAL GTNY KATAGTAO)
AOYAPLUGHOD UMOTEAEGHATOV Kat Tapovstalovial Eexmptotd 6tav kpivovtot onpovTikés. Ot
CUVOAAUYHUTIKEG  SLOPOPEG MOV TPOKVRTOLY GRO TNV HETATPORT) TOV  EREVOVICEMV
dwbéoumy mpog nminon tapovordloviat ot (S keedhata.
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LHMEIQFEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIY

[ 1o érog wov éinée onic 31 AskepBpiov 2010

LHMANTIKEZ AOT'IETIKEX ITOAITIKEE (cuvéysia)

Zuvarhayéc o Efva vopiopaty (cuviyeia)

Epyaoies oe févo ovvddlayua

Ta otoyein evepynuikod ko mabnticod g edaptnuévig etopeiag mOov Asttovpyovv e
SLPOPETIKG VoG, CUUTEPIAAUPAVOUEVIG TNG EUTOPIKHG EOVOLAG KOl QVOTPOGAPUOYHC
dikamg aiag mov mpoxkvITouy otV andktnon petatpimoviar ot Eupd pe Bdon tig Tiuég
SUVEALAYHOTOG TOL 1OYVEL TV NUEPOUNVIR TNG KATAGTAGTS Xprpatootkovoutkig 8éong. Ta
£oc0da kar €€oda amd v efaptnuévn etaupeic mov Asttovpyel pe Sa@opetikd vopopa
petatpémoviar o Eupd pe fhon tig Tipég suvorAdypatog mov ioyhovy Ty nueEpounvia Tomv
ocuvalrayov. Tuvarlaypatikés Stapopés avayvopilovion ansvbeiog ota (Sia kepdrat 6To
anofepatiko Sévov cuvaildaypatog. Otav pia sGapmpuévn stapeio nmAndei ohokAnpoTid
N &V HEPN, TO OYETIKO M0G0 670 anobepatikd Eévov cuvarldypatog mov apopd v Eraipsio
HETAPEPETAL OTNV KATACTOOT AOYOPLASHOD ATOTEAECUATMY.

Ly£010 aQuINPETNONC APOCWTLKOD
To Zvykpdmpa kou 1 Etarpeia dev Asitovpyel oy£810 apuanpémong tpocmmikod.

Popoloyia

H gopodoyla mepirapfaver npoPreym yia etopkd @épo ot KEPSN TOV £TOVG KoL EKTAKTN
EGQOPA Yior TNV Gpova pe BAcT Toug QOPOLOYIKOVG CUVTELEGTES OV LoYDOVY KT TNV
nuepopnvia g KoTACTAONG YpNpaTootkovopukng Oéong.  Emiong mepilapPaver popoug
TPOTNYOUUEVMV ETOV Kot TPOPreyn yia avoaAlopevr popoloyia.

H mpoBreym yia poporoyia avoyvepiletat 6THY KATAGTAGT AOYUPLOGHOY ATOTEAEGHATMV.

Ot TpEYOVGEG POPOROYIKEG VIOXPEDGELG KOl TEPLOVSLAKE CTOWEI Yl THY TPEYOVGA KAl TIG
POV YoVpEVEG TTEPLOGOVS VToAOYILovToL te Bhon To Tocd Tov avapévetar 6Tt Bo Thnpwmbei )
Ba avokmBel and TG POPOLOYIKES OPYEC XPNOWOTODOVIAS YOPOLOYIKOVG GUVIEAECTES Kol
vopobeaieg mov eiyov OeomoTel péypt ™V NUEPOUNVID TG KATAGTAONG XPTHOTOOIKOVOLIKTG
Oéomng.

(Znpia)/Képdoc ava peToyn

To Zvykpémnua kot i Etapeia napovotalet m Paown (Cnpia)/képdog ava petoyn yia tig
cuviibelg netoxfcs. H Pacucy ({npia)/képdog ava petoyn vmoroyiletar Swpdvrag ™
(Enuia)/képdog o 10 £10G MoV avaroyel atovg Wioktireg g Etaipeiog dia 1o péco 6po
cuviifov petoydy mov NTav ekdopéves Katd Tt Stapketa Tov ETovg.

Engvdtosic ot sfaprnuéveg stoupeisg

E&apuéveg etaipeisg sivar o etanpeieg ot omoieg eréyyoviat and ty Etapeia. ‘Eleyyog
velotatar 6tav 1 Etapela £ger v Suvatdmra va edéyyel, Gueco 1 £upecd, Ty
YPNHOTOOKOVOLLKT] KoL AEITOUPYIKY) ROMTIKY Hag emysiprong £tol Gote va hapPhvet ta
0QELT OTO TIG SPAGTNPLOTITES TN,
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ZHMEIQYEIY FTIE ENONTOIHMENEY OIKONOMIKEY KATAYTASELS

N 1o £roc mov édnée otic 31 AekeuBpiov 2010

LHMANTIKEX AOTIETIKEX HOAITIKEY (ovvéyeia)

Enevdbosig o sEupnuéiveg sTapeieg (cuviyeia)

Ot gnevdvoeig oe sEapmpuéveg etapeieg avayvopifovial apyikd oy Tr KTHong Tovg Kat
akoroblmg avarpocappofovtar ot dikau| agio tovg. Tuydv mhedvaopo 1 XA TOL
TPOKVNTEL OMO TV avampocappoyn oty Sikeun ofie petagipetol oto omobepaTikd
grnovextipnong. H dikoun afia o enevdboeis oe efaptnuéveg staipeieg tov onoimv ot tithot
elvar glonypévot oto XAK, Oswpeiton wg n kabapn ssotepuan toug abin otig 31 Aekepfpiov
Omog avth Snpooctevetal. [ pny swonypéveg aficg n dikam afie kabopileton amd o
AroknTikd ZvpBoviio Pacel avayvepiopévov poviéhov extipnong. Le nepintoon 6mov 1
dtxaun alia dev umopel va ektynBel adomora, n dikown akia Ocwpeitar n Ty Kmong.

Entvdveon o ovvdedsuévi erarpeio

H enévbuon oe cuvdedepévn etoupei mapovotdletor T eVOTOMUEVES OIKOVORIKEG
kataotdoeg pe Paon t pébodo tov kabapod cvpgépovtog. H hoyiotikn péBodog tov
koBapov cvpgeépoviog eivar 1 pébodog ohppmva pe v omoio N emévduon opyikd
avayvopiletor o8 T KOcTovg Ko 1 Aoylotik afio avEdvetar 1 peldvetor yio vao
avayvopicet 1o pepidlo kEpdovg 1 Cnpiag Tov k36T oV avaroyel oTov emevéuTy PETd TV
Nuepopnvio anokmong. To pepidio képdovg 1 Cnpiag tov ekd6t mov averoyel ctov
ENEVOLTH avayvopiletal oTNV KATACTACT AOYUPLOICUOD OROTELECUATMV TOV EMEVOLTH.
Awavopn] kepddv pewmvel ) hoyoTikn i tng enévdvong.

H enévdvon oe cuvdedepévi staupei ToPOVCIALETOL GTIG OIKOVOMIKES KATAGTAOES NG
Wovovcag om dikom aflo.  Képdog 1 Cnuio omd emavextipnon g emévdvong
TUPOVGIALETAL OTIV KOTUCTUGCT] AOYOPICHOD ATOTEAESUATOY,

Axiwmra, gykaractdosts, efomhonds KoL anosBiceig

Ta oxivite mov ypnowonoolbvtal yia TG epyacieg Tov Tuykpotiuotog avayvmpifovral
apIKG 670 KOOTOG Kol oTn GLVEXELR Tapovsidbovron ot Sikawn afio (exktunuévn aéio)
105 pstov svsompevpives anocPéoeig. H typn extipnong eivon pe Baon v ayopaia ofio
oL TapovcLaleTal oty £k0eoT AVEEAPTNTOV ENAYYEALOTIOV EKTIUNTOV MOV YiveTal Ge
TOKTA ypovika Swootipotd. Ot eYKOTOoTAoES Kat 0 eE0MMOUOS TopovsIaiovTal 68 TR
Kthjong pelov ovaowpenpéves anocPécsts.

Ot anooféoeig vroroyiCovran £rat mov va Suaypdetar 1o KOGTOG 1] N Ty exTipnong peiov n
VTOAOYIOpEVN  vroAspatiky afio TOV oKhTeV, EYKATacTdoEmy Kot eEOMAGHOD
obupwve pe m otabepty pébodo, apfdvoviag vdyn T SBPKEW NG OVOREVOEVNS
OEEMUNG OKOVOLKNS Cong ToVg,

Ta etiow mocootd andoBeong eivat T akdlovdo

%
Kripw 2-4
Mnyovijpata Kot SYKATasTaostg 10
‘Emaia kot e£omAiondg 10 & 20
Hiextpovikol vrodoyiotég 25 & 33/,
Oynpota 15&20

Ag hoyiletat andoPeon ot yn.
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ZHMEIQYEIY ¥TIY ENOIOIHMENEY OIKONOMIKEY KATAYTAYEIY

[Na 1o érog mov éAnée otic 31 Aexeufpiov 2010

EZHMANTIKEZ AOTI'IETIKEEZ HOAITIKEX (ouvéysia)

Akivira, sykarootdosic, sfonhiondc ko arnocféssig (cuvéysia)

[Thedvaope/(EAAeyipa) TOV TPOKOATEL AMO EMUVEKTIUNGT] OKWVATOV, EYKATUOTACE®Y KOl
eEonhiopod  moTOVETOV(YpedveTtar) ot0 amobepatikd  emavektiunong. Eav  mpoxlyet
EMeppa to omoio dev KOAVRTETUL OO TA CLOCOPEVUEVE TREOVAGHOTA 0T0 omoBepaTikd
EMAVEKTIINONG Y TO CUYKEKPEVO axivito N efomhiopd, daypdestar oty Katdotaon
AOYOPLIOUOY UTOTEASOUATOV.

Ze mepintoon TOANOTG OKWVATOV, £yKoTaoTdoe®v kKat gEomhopov, 1 Sapopd Tov
Tpoidvtog mdAnong Koi g kabopng AOYIOTIKNG alag Ypedvetoan 1§ MOTOVETAL TNV
KATAGTACT AOYUPLIGIOV OMOTEAECUATOV TOV £T0UG Katd T0 onoio éywe N mdinon. Edv
TOANoN agopd otorkeio mov hoyiletar oe ekTunpuév aia, TVXOV VILOAOIO amd TAEOVAGHA
emavektipnong mov Bpioketarl 610 amobepatikd emavektipnong ku aviiotorel 6To ctorkeio
oVTO, HETAPEPETAL OTO anoBeRUTIKG TPOSHIOL.

O dombveg yio PEATIOCELS KO avaKOWVIGELG TOV WIOKTHTOV KTPIHV Tov Zuykpotiiatog ot
omoleg AVOUEVETOL VO OmOQPEPOVY HEALOVTIKG 0QEAN TEpav TV apyikd vIoAoyicBévimy,
KEQUAQLOTTOLOUVTAL Kot aocBévovtal te BAcn o cuVTELESTH OV ovaEpeTal mo Thve. Ot
damaveg v emdopldoelg Kot cuVIAPHON TV KIPIOV, XPEGVOVIAL TNV KATAGTAGT]
LOYOpPLICHOV ANOTEAEGUATMV GTO £T0G KOTA TO 000 TPOKHITOUV.

Avio gvepynTiKd

Europixy ebvoto

H epmopicsi evvolon mpokvmter amd v ayopd tov efoptnuévov  ETopeidv  Kat
QVTITPOCMTEVEL T O1popd PETASD THS TIUNS KTHONS Kat ¢ dikaing a&iag tov pepidiov tov
ZUYKPOTIHOTOG OTO EVEPYNTIKO MOV amoktOnke Ty nuepopnvia ayopds.

H epmopwr} edvola mapovodletar oty Ty kéotovg peiov cvocwpevpéveg (nuieg
AmOPEIDOTG.

Ensvdbdoeg o akivta
O erevdvoelg oe akiviita apopodv akiviyta To omola KatEXovial He oKomd v andKTnon
£1000ApaTog amd evoikio /KoL Tnv avatipnon kegaiaiov.

Ot enevdioelg oc akivnta avayveplloviar apylkd oy Ty KTHoNS TOVE Kot OTH GUVEXELD
avampooapudlovrar oty dikawm ala tovg 1 onoio xpocdiopiletar oy extunuévn aéia
tov¢. Ot emevdioelg o okiviita eRAveKTIOOVIOL G€ etiola Bdon and 1o AoknTikd
Zovufovio. Emiong yiverar extipnon and avelapmrovg enayyelpaties extyuntég 68 TaKkTd
ypovikd Swotipata.  H dwgopd mov wpoxdnter peradd g extymuévig afieg kut g
LOVIGTIKHG TOVG 0&ioG HETAPEPETUL BTNV KATACTAOT) AOYUPLUGUOD UTOTEAEGHATOV.
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LHMEIQYELY Y¥TIY ENOIMOIHMENEY OIKONOMIKEY, KATAYTAYELY

[ 1o £roc mov EAne onic 31 AexeuBpiov 2010

EHMANTIKEX AOTIZTIKEY HOAITIKEE (cuviysia)

Xpyparootkovopkd péoa

Ta ypnuoroowovoukd péca tov Zvykpotipuaros kot g Etapelag amotelovviar amd
enevdvoelg oe kivntég adleg, epmopikés Kot GAkes amautiogls, Toch opeldpeva and/ce
Bovovca etarpeio ko eEaptnpéves eTupeies, HETPNTA Kot avTioTOO HETPNTAV, EUTOPIKODG
KOt GAROVG TANPOTEOVG AOYAPLAGHOVS, TPEXOVOES 300elg pakpompdlecpwy Saveimv kot
tpans(ika napatpoypota.

Ta ypnuatooikovoukd meplovsiokd otoyeio Kol LVROXPEMOE; avayvmpiloviat oty
Kotdotaon ypruatoowkovopikig Béong tov Zvykpotiuarog kar g Etapeiog v
nuepopnvio, kutd v omoiot to Tvykpémpa/n Etapeia yivetar copPoriopsvo pépog otig
mpovoleg tov pécov. To Zuykpdmuo/n Etopeio mavet va avoyvopilel ypnuotootcovoutkd
TEPOVCIAKE OTOWEIL OTNV KATAGTACT) YPHUATOOKOVOUIKTG Béong Otav Ta cvpPotikd
SKadUATE GTH POT] HETPNTMOV TOV TPOKVRATOVY GG T YPTUATOOIKOVOULKA TEPLOVGLAKE,
otoyeio AM&ovv N 6tav to Tvykpdmpa/n Etapeia perafiBacst ta ypnpatootkovoptkd
nepovoakd  otoyxelo.  To  Zvykpdtmupa/n  Etopeio  mavet  va avayvepilst
XPNHOTOOIKOVORIKEG VTOYPEDCES OTNV KATAGTACT] YPNUOTOOIKOVOUIKTG Oéong o6tav 1
vroypéwon mov avaeepdtay atn oduPacn eEopinbei, axvpmbei | AfEet.

Ta ypnpoaTooKovorKd TEPIOVTIAKGA CTOXELN KOl VTOYPEMOELS avayvopilovTal apyikd o
T KTHOMG TOVG, 1) omoia efvat 1y dikaun a&io Tov aviitipov mov 60nKe 1y eloTPdyTNKE Y10
avTd.

To £80da tng cuvvariaynig mepiapfavoviar omy apyikn Ty Kmong ektdg Yo Tig
EMEVOVOELS TOV amoTipobvTar o dikon adio péow tov anotekespdrov. Ttn cuvéyeln o
APMUATOOIKOVOLIKG TEPLOVGLOKE oTOLKElR KOt vIoYpedGel; avayvmpilovtal ot Sikam aia
TOVG | OOV CUTH eV EQUPUOLETUL GTIV TR KTHOTG TOVE.

‘Ecoda kot £606a mov TPOKDATOLY Amd TO YPIUATOOKOVOIIKG Héca avayvopilovial oty
KATAGTUOY AOYapLOs oL ATOTEAECHATOY.

(i) Engvdvesig
To Zvykpdtmuo/n Etapelo avayvopiler ta yprpatoowkovopikd tov pécw, to omolo

apopovv enevdicelg oty mo Kdte kotnyopie.  H tefwounon tov erevbioceswv
e€aprdrar and 10 okomd y tov omoio amoktifnkav ov emevdvoels. H Awdvbuvon
aropacilel tnv KatdAAnin tadvounon tov enevdicewy Katd v apyikl avayvapion
kat  enovedoroyel avtd tov kabopopd oe kGfBe nupepounvia g kutdotacng

YPNHATOOKOVOUIKNG BEomng.

Lroyeia wov amotiwodvral o dikain alio pécw Ty amoTEAEOUATMV

(o) Zroryeia wov katéyovral yia suropio
[epapPaver enevovoerg oe afieg mov ayopdotnkov pe okond My dpeon anoddoon
kEpSovg  amd  PpaypmpdBeopss Skvpdvoslg Tov TpovV 1 meplauPivovion o
{APTOQUAGKLIO TO OTO{0 £XEL WG YUPAKTNPLOTIKG T BpayurpdBecun kepdogopia.



30
ELMA HOLDINGS PUBLIC COMPANY LIMITED

ZHMEIQYETY YT ENOITOTHMENEY OIKONOMIKEY KATALZTAZEIY

o 1o £r0c mov €Anée onic 31 Aexepfpiov 2010

LHMANTIKEZ AOTIXZTIKEX NOAITIKEE (cuvéysia)

(i) Emgvdtesig (cuvéyewa)

(B) Lrogeia mov koraywpodvion katd v apxik avayvapion oe dikam alla péow twv
anoteiecudtav

Ta otoryeta avTE KATATACCOVTHL BG KUKAOPOPOVV EVEPYNTIKO.

Ot enevdioelg avoayvopifovial apykd oty T kmong (n onoie Oewpeitar kot n Sikam
T0VG agin), kot akorovlung avarpocsapudfovion ot dikom afia tovg. Tuydv nAedvacua 1
ENAEWLA TOV TPOKVATEL OO TNV AMOTINON avayvepiletal 6TV KaTdoTaon AOYOPLOGHOD
omotedeoparov.  Kotd myv avayvopion to £60da cuvallayig avayvopilovior otnv
KOQTAGTOOT AOYUpLacrol anoTEAECATOY.

I'e sionypéveg obleg 1 olkam adio Beopsitn g M tpéyovca Ty CNuong  tov
Xpnuatiompiov oto omole Tuyydvouv Swompaypdtevong ov emsvdvosg. e T pm
ewonypéveg adieg n dixom adia xobopilerar and 1o Aownuké ZvpPodiio Paoet
AVOYVOPIGUEVOY HOVIELDY EKTIIMONG, OT®MS Avampocapuoloviol avdloye UE TG e181kég
cuvbkeg tov k@le exdoT). Z1ig nmeputthoelg omov 1 Sikeun afio dev pmopei va extiunOei
adiémota 1 Sikam afia Bswpeitar n TR KTHONC.

Okeg o1 ayopég kot nwinoelg emevdiceov avayvopiloviar kotd mv nuepounvia g
EUROPIKAG cuvorlayhg, 1 onola eival 1 nuepopmvia katd v omoia t0 TuykpoTHRAM
Eroupeia, decpedeton vo ayopdost 7| vo toANoeL Ty gnéviuon.

(ii) Hocd ogeridueva and / sEoptnuiveg gTaipeice
Ta mo navm nocd tapovsialoviar o8 T KGGTOVS TAEOV S50VAEVHEVOLG TOKOVG.

(iif) Epmopukéc kel GAALC amALTOEIC
Ot gpmopikég Ko GAAEG amautoelg Tapovstaloviat 6e Ty KOGToVg TALOV S30VAELEVOLG
toKovg. T cvykekpiévoug emopolels ypedoteg yivetou npofieyn n onola petogépetat
STV KATAGTOOT) AOYOPLIGHOD (ROTEAECUATOV.

(iv) Metpnté Kan avTicToL g neTpnroy
Ta petpntd ko avricToya pETPNTOV ATOTEAOVUVTOL GG PETPNTA oIV Tpamela.

(v) Epropikofl ko drho minpartéor hoyapraopol
Ot epmopicot kot @Arot mhnpotéor Aoyapuaspol mapovsldlovial 68 Ty KThong mAfov
SESOVAEVUEVOUG TOKOVSE,

Anopeioon afigg

(o) Xpnpuorooovopka meplovoiakd otolyeia

‘Eva ypnpatootkovopko meplovotaxd ortoyeio extydror oe kGfe nuspounvia KatdoToomg
APNHATOOKOVOULKTS BEong éror dote va efuxpPwbel av IAPYOUY avIIKEpEVIKG, cTotEln Yia
arotiunon tov. ‘Eve ypnpatooovopiké neplovslokd otorxsio fempeitol étt amotiudtar av
UAPYOLY AVTIKEHEVIKG CTOL(EIR TOV VAL ANOSEIKVDOVY OTL v 1 MEPIOGOTEP YEYOVOTA Elyav
APVIITIKY ENUOPACT] OTIG UVOUUEVOHEVEG HEAAOVTIKEG TAMEINKES POLG GUTOD TOD TEPIOVGLUKOD
otoryeion.
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ZHMEIQIEIZ FTI ENOIMTOIHMENEY OIKONOMIKEY KATASTAZEID

Mo to £1o¢ mov £née otic 31 Asxeufpioy 2010

ZHMANTIKEL AOTIETIKEYX MMOAITIKEE (cuvéyeia)

Anopcinon aiag (cuviyeia)

(@) Xpyuarooikovouika meprovatarxd oroyeia (GuvEXEL)

[ v amotipmon twv pn ewonypévov enevdbcenv 1o Zuykpotnuo ypnoonowi Siipopeg
uebddovg amotipunong. Ov pébodor avroi ompiloviar mdve o Kamoleg VRODEGELS TOL
yivovtat omé to Awikntikd Zvppoviio tov Luykpotiparog pe faon ta dedoptva tng ayopds
KQTé TNV NUEPOUNViR THE KUTAGTAOTG YPTHOTOOIKOVOIKNS Oéomg.

Znpio and amousinon avacTPEPETOL AV 1) AVUCTPOPY] UMOPEL VOL GYETICTEL AVTIKEYLEVIKG, |IE
éva yEYOVOG OV WPOKVMTEL METG TV avoyvaplon g {npicg and amopsioon. Ta
enevovoElg S1abécipeg TPog TOANGT N avacTpoPn avayvepiletol PHEco Tov amodepaTiKoD
EMAVEKTIUNONG EMEVOVCEMV.

(B) My ypnuatooikovouixd, arotysin evepyntiod

H hoyotkny ofio tov otoisiov evepyntikod tov Zvykpothpatog kot g Etarpeiog
g&etaleton o kabe nuepopnvia Kardotaong ypnpatoowkovoutkig 0song v va eEakptBonet
Kot mocov vrapyer évoeln omopgimong oy ofio tov otoysiov evepynkov.  ITig
REPITOOELG OOV VEdpyeL £voelln yia amopsiwon adlag ektipdton  avoktiown afia Tov
aroygiov evepynmikov. H avaxtiowm afio evog otoyggion evepynrtikod sivar n peyodtepn
™G Kabaprg elonphlymg Ty oto mAaiow pg cuvnBovg EuopikAg CUVOARAYAG KAt TS
Tapovoog ofing TOV AVOUEVOUEVOV LEAAOVTIKDV TOUEWKOY pohv ard TV cuvexn ypron
TOL GTOYElOV KOl TNG TOANGHG TOL 6T0 TELOG TG WPEAUNG Long tov. H amopsinon aiog
avayvopiletar dtav 1 Aoyotikn ali evog otoygiov evepyntikod vmepPaiver TV
avaktown tov ofia. H amopsioon a&iag avayvepiletar wg €080 omv kotdotacn
LOYOUPLAGHOD UTOTELESHUATOV TOV £TOVG.

MEeT01K0 KEQIAMIO
Ot svvrBeig petoyés tavopotvrat g bl kepdhara.

Mepiopata minpotia

H Savopny pepiopdrov otovg okttes me Etapeiog avayvopiletol og vroxpéwot otig
OKOVOMIKEG KATOOTAGELG Tov ZuykpoTipatog/tng Etapeiog oto érog katd to omoio ta
pepiopata eykpivovrar and tovg petdyovs g Etapeiag,

AvafBaiiopevny Popoioyia

[ivetan mpofreyn v ovaPaildpevn @oporoyia yior GAES T1G TPOS®PVES Sla@opés HETAED
™g AoytoTiknig aglag otoyeinv evepynticod Kut afnTikov Kot e poporoyikhg Tovg Paonc.
H avaBoaiiopevn eoporoyia 1 onola mpokdntel and snavektipnon ensvdiosny oe akiviyta
avayvopiletat otny Kotdotacn Aoyapuacuoy anoteieoudtoy. H avafarlopsvn goporovia
vrohoyiletar pe Pdon evepyols cuvieresTéG mov ioyvav oto TEhog Tov €toue.  Tuydv
APEOOTIKA  yrdRoma  avoPorAOHEVIS QOPOAOYIUG OV TPOKUTTIOLY G  OPOIPETEES
TPOSOPIVES dLapopis avayvopilovrat pdvo oTig tepmtdostg mov dewmpeitar mbavov 61t 6to
péAhov Ba vrdpyovy etaipikd poporoyikd képdn. H avaotpoer g mpdPreyng yia
avaBariopevn eoporoyia avayvepiletat 6TV KATAOTUOT AOYUPUCHOY GRMOTELECUATGY T
ot {610 KEQUAULY AVAROYA IE TO TOV EiXE AVUYVOPIGTEL 1] apyIky) TpdPiey.
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ZHMEIQYELY YTIY ENOIOIHMENEY, OIKONOMIKES KATASTAYEIX

Mo to £10¢ mov énée otic 31 AskeuBpiov 2010

YHMANTIKEX AOTIZTIKEX HOAITIKEY (cuvéysia)

Hpofrfwerg

[IpoPreyn  ovayvopiletar oty Katdotaon ypnpatoowovoukng 0Oéong, otav 1o
Zuykpdmue/n Etapela €xst pio mapodoo vaoxpimon ¢ OROTEAECHUN YEYOVOT®OV TOV
naperfovtog omov eivar mbavd 6t perkoviied Bo omoitndel £Kpof OIKOVOUIKGY TOPOY Yiat
va devBetnBel 1) vroypéwon avtiy kan propel va yivel Baoipog vroloyloudg Tov Vyoug TS
H ypéwon yiveron otnv Katdotaon oyaplacpon aroteieoudtoy.

ZUYKPLTIKG ToGd

Omov yperdletal, To CUYKPITIKG TOGEH £X0VV AVOTPOCAPROCTEL VI VA GUVASOVV UE TIG
oAAaYEG GTNV TOPOLGIAGT) TOV TPEYOVTOG OKOVOLUKOD £TOVC,

Avaiven Kot topfa

To 2vykpotnua
Aerrovpyixol toucic

To Zvykpdmmuae dpacmpromoteitar oe 300 Aetrovpykols Topels, Tig enevdioels og akivita
Kot TG EmevOVoelg o kivntég akieg.

Tewypagpixol toueic
Ot Spacmpromreg Tov Zuykpotiparog dicdyovrar 1650 oty Kimpo 660 kat 1o sEmTeptio.

H Eraipeia
Aerrovpyixol toueic
H Erapeia Spactpronoteital og éva pdvo eirovpykd topsa.

Tewypagixol tousic
Ot dpastpromreg g Etanpeiog dieddyovron 1660 oty Kimpo 660 kot 10 eEntepucd.
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LHMEIQXEIY ZTIX ENOITOIHMENEY. OIKONOMIKEY KATAYTASEIY

Na 1o £1o¢ mov éAnée otic 31 AekeuBpiov 2010

ANAAYZIH KATA TOMEA

To Zvykpomua Spactplonotsitar e Vo Aettovpyikols Topels Tig enevdicEg 68 KIVITES
agieg kot 116 enevdioelg oe akivita. O Suxopiopds Spactplothtay Tov enevdicemy £yve
e Baon 10 Topéa SpucTnploTHTOV TV ensvdioewy. To Tuykpdtnua Spacmplonoteitar og

000 Yewypupikovg Topeis oty Kompo kot 1o eEntepuxd.

TO LYI'KPOTHMA
Engvéioaigoe  Emevdioeig
kg afieg  og akivita Hvoro
€ € €
Aerrovpyixoi Toueic 2010
Ewodnpara
Toxot elonpaxtéol and ensvdioelg 268.834 - 268.834
Znpia and ndinon enevddosmv (1.714.957) - (1.714.957)
EMetppa ord enavektipnon ensvéncemy
OV aroTipovvToL o8 dikaw alia pécw
TOV OTOTEAECUATOV (8.346.872) - (8.346.872)
KaBopn {npia and ariayéc ota nocootd
eCopmpévov ETaIpELdY (141.554) - (141.554)
[Theovaopa and eravextipnon enevdicswv
cg akivnta - 2.587.821 2.587.821
Mepioparta elonpaktéo 3.005.064 - 3.005.064
Evoikio sionpaktéa - 847.113 847.113
Alha eloodnpora 30.128 - 30.128
Oliké sioodnparov £6,899.357) 3,434,934 (3.464.423)
'E&oda Srolknong (1.232.524)
[IpéPreyn ywa mopoy enevdvTikdv
VRNPECLDHV {650.000)
Inpia and epyacisg (5.346.947)
KabBapd £€oda ypnpatoddtnong (1.257.161)
Mepidio {nuiag oe cuvdedepévn etaipeia (1.345.204)
Inpio npwv ™ poporoyia (7.949.312)
DQoporoyia (332.068)
Zypia yia o érog (8.281.380)
Olkoé gvepynTiKoD 33.453.615 34457495 69.911.110
Olkbd vroyperosmv 29.092.683 2.806.488 31.899.171
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ZHMEIQFEIY FTI3 ENOIIOIHMENEY OIKONOMIKEY KATASTAYEIR

o 1o éroc mov éhnée otic 31 Askeufpiov 2010

ANAAYXIH KATA TOMEA (cuvéysw)

TO LYTKPOTHMA (cuvéyewn)

Erevdboeigoe  Emgvdloeig
Kivntég adieg og axivita 2Hvoro
€ € €

Aerrovpyixoi touceic 2009
Ewoonpata
Térkol eronpaktéotl and exevoNoELS 434.890 - 434.890
Képdog amd niinon enevdivcemv 2.316.460 - 2.316.460
[Miedvacua and enavektipnon

eNEVOUCEMY TTOV AROTIHOVVTAL GE dikaun

afia (Eom TV anoteAscpudtov 3.946.782 - 3.946.782
KoaBapd képdog and arhayéc ota

TOC0oTA EEQPTNHEVOV ETUIPELDY 105.843 - 105.843
Képbdog omd moinon enévdvong oe

eCaptnuévn etaupeia 282.584 - 282.584
Znpie ond moAnon enevévcemy Gg

aKivi|Ta - (580.554) (580.554)
‘Exrewppa and emaveripnon

eMeVOVOEMV GE aKivnTo, - (104.917) (104.917)
Mepiopara sionpaxktén 1.259.506 - 1.259.506
Evoixw siompaktéa - 738.714 738.714
Alha eto0dfpOTO 5.804 - 5.804
Olké sroodnuartov 8.351.869 53.243 8.405.112
'EEoda droiknong (1.306.583)
[poPrsym yia mapoyn nevovTIKOV

VANPEGIDY (150.000)
Avootpogn mpofreyns yio emo@ureic

APEDOTES 341.720
Képdog anéd epyacicg 7.290.249
Kabopd é5oda ypnuatodotiong (1.183.771)
Képdog mpwv T gopodroyia 6.106.478
doporoyio 83.918
Képdog yia to £1og _6.190.396
OMK6 evepynTiKeD 46,668,702 31,504,736 18.173.438
Olké vroypedoemv 29,534,144 2.533.569 32,067,713
Tearypagixol touels

Konpog ANRES yDPES Zhvoro

2010 € € €
Ohikd £068mv {1.408.560) (2.055.863) (3.464.423)
Ol gvepynrikod 68,438,274 1.472.836 £9911.110
OMKd VIOYPEGHTERV 31,899,101 70 31.899.171
Kepahatonykés dumveg 381,928 - _ 381928
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ZHMEIQZELE ¥TIZ ENOHOIHMENEY OIKONOMIKEY, KATAYXTASEIX

T 1o £ro¢ rov éAnée otic 31 Askeufpiov 2010

ANAAYXIH KATA TOMEA (cuvéysio)
TO LYTKPOTHMA (cvvéyewr)

2009

ORriko 00wV

Ohiko evepynTikod

OMK6 vroypedoEBY

Kepoiaovyxég damdveg

H Eraypeia

Kbnpog AXheg yipeg
€ €
4.660.041 3.745.071
31916281 _  151.432
_.323.503 2021

ZHvolro

H Etaupeia dpactnpronoitar og éva pdvo Aertovpykd topéa. O dayopiopds Tov enevédceemy
gywve pe Paon o YE@YPOPIKO TOUEN TRV ETEVOVGEDY.

H ETAIPEIA

leaypagixoi toueic 2010

Ewcodnpara

Tokot slompoktéot 0nd enevdioslg

Nl oo TOANGCT ENEVOVGEQV TOU
amotipodval ot dikawm adia pécm
TOV UNOTEAECHATOV

‘Eliewipa ono enavektipnon enevovoemv
7oL amoTIpoDVTAL o€ dikoun aia uicw
TOV ATOTEAECUATOV

Znpd omd TOANoY enevOioEDY
o eaptnuéveg etapeisg

Mepiopoto e1ompaKtén

Ol sroodnpdTov

‘E&oba doiknong

[TpoBrewn vy napoyn ensviv Tk
URNPEGLOV

Iypia and epyacicg

KaBapa £€0da ypyuatoddtong

Inpia npv ™ poporoyic

Doporoyia

Inpia ywa To étog

OMKé evepynTiKOD

Olikéd vrroypedoenv

Kunrpog AXheg yodpeg Zovoro
€ € €
113.833 - 113.833
(95.432) - (95.432)
(611.701) (4.648) (616.349)
(681.057) - (681.057)
71.585 1.275 72.860
L1.202.772) (3373 (1.206.145)
(278.009)
(650.000)
(2.134.154)
{063.548)
(2.797.702)
—_— (5
39,739,233 3,794 39.743.027
16.318.932 - 16,318.932
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ZHMEIQIELR Y TIE ENOTIOIHMENEY. OIKONOMIKEY, KATAYTAYEIS

T 1o groc rov €Anée otic 31 AexeuBpiov 2010

ANAAYZIH KATA TOMEA (ovvéyew)

H ETAIPEIA (cuvéysia)

Konpog Adkeg ydpeg Zovoro
€ € €

Learypagpixoi roueic 2009

Ewodqpara
Tokot etonpaktéot and enevdvostg 181.646 - 181.646
Znpia omtd tdinon enevodGEV oV

arotipovvtol og dikau) aia péom tov

ATOTEAECHATOV (301.583) - (301.583)
"EXkewpupa and sravextipnon ensvédocov

7OV amoTovVToL g dikain aiia HEcw

TOV ATOTEAECUATOV (656.458) (2.309) (658.767)
Znpio and ndinon engvddoewv

ot ebaptnuiveg stopsieg (1.891.294) - (1.891.294)
Mepiopata sionpaktéa 4.228.474 2.612 4.231.086
Ohlké ero0dnpuarov 1.560.785 303 1.561.088
"E&oda Sroiknomng (338.564)

[p6preyn yia napoyn enevévtikhy

VINPESIDV (150.000)

Avoastpoen TpoOPAEYNS VIO ERICQUAEIS

YPEDOGTEG 341.720
Képdog and spyaocisg 1.414.244
Kabapd £€oda ypnuatodomong (539.485)
Képdog mpwy 11} poporoyia 874.759
Poporoyia -
Képdog ya to £tog 874,759
Olké gvepynrikod 47.511.575 ] 9.158  _47.520.733
OlKoé vroype@osmv 18.030.964 - 18.030.964

Adyo tov yeyovétog Ot ta ££0da Stoiknong kat ta kabapd £E0da ypnpatoddmong Tov
Lvykpotnuatog xar g Etarpeiog ypnowpomoodvion v 115 epyacies oe dhovg TOu
Aertovpykohs Kat YE@Ypa@ikovg topeic, dev eivat epktd va dobsl avdivon tovg Kotd

TopE.
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ZHMEIQYEIY STIE ENOIOIHMENEY OIKONOMIKEY KATASTAYEY

Na 1o £1o¢ mov éAnte otic 31 Aexeufpiov 2010

(ZHMIA)/KEPAOZ AIIO EPI'AXIEX

H ({nuia)/xépdog umd epyacieg avaeépoviat Hetd t ypéwot tmwv axorodbov:

Apon Ppappoatéa
ApotP] EABYKTOV Y10 EAEKTIKEG
VRNPEcUES : - £T0VG
- TPONYOVLEVOV ETMV
Anocféoets (Enusiwon 11)

Aikodpata kot Apon ZvpBovimv:

- Qg Exteheotikol Zopfoviot:
- £T0Vg
- Q¢ pn Exteieotikoi ZopPoviot:
- £ToVg
- TPONYOVUEVOV ETOV
Muwobol Extereotikmv ZopPodiav
(Znueimon 33)
MioBotl pocwmikod
Ewcpopic epyoddtn

AAAA EIZXOAHMATA

[Ipoundeieg siompaxtéeg
Adlo sloodnpata

Olk6 sioodnudtov

TO LYI'KPOTHMA
2010 2009
€ €
1.200 1.200
54.020 75.356
(3.123) 1.833
26.670 22.777
5.200 5.200
8.400 8.400
- 325
217.747  216.973
316.886  315.586
89.375 89.108
TO LYFKPOTHMA
2010 2009
€ €
20.000 221
10.128 5.583

37

H ETAIPEIA
2010 2009
€ €
1.200 1.200
23.000 32.000
- 200
5.200 5.200
8.400 8.400
- 325
56.223 54.747
64.079 57.813
18.073 16.324
H ETAIPEIA
2010 2009
€ €

-—.30.128 5.804
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

ZHMEIQYEL YTIE ENOIMOIHMENEY. OIKONOMIKEY KATAYTATEIS

Na 1o €rog mov éinée onic 31 AekeuBpiov 2010

7. KAGAPA EZ0AA XPHMATOAOTHEIHX

TO LY'KPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Tpanelikol 1OKoL gloTPAKTEOL 7.605 350 186 20
Téxot eionpaktéor amd 16Hvovsa eraipeia
(Znueiowon33) 1.036 - - -
Toéxor elomportéot amd eEapnuéveg
eraupeteg (Znueinon 33) - - 7.325 -
ZovoAAay otk Slopopd-kEpdog 56.996 - - -
"Ecoda ypnuarodotnens 65.637 350 7.511 20
Tpanelikd ££0da kat TOKOL TAPOTEOL (357.384)  (475.068) (131.988) (298.716)
Torot £kTaxTng E16QOopas Y1 TV Guove, (32.308) (196) - -
Tékot kat £E0da daveimv (839.625)  (607.556) (442.328) (225.829)
AXlot tOKOL TANpOTEOL (9.397) (36.176) (1.512) (2.690)
Torol tAnpwtéot og WHVoLGH sTanpeio
(Znueioon 33) (84.084) (19.060) (65.643) -

Toxor mAnpwtot og efaprnpéveg
stapeieg (Znuetwon 33) - - (29.582) (12.270)
Zovorraypatikh dwpopd - Crpio - (46.065) (6)

‘Eéoda ypyuarodornens (1.322.798) (1.184.121) (671.059) (539.505)
KabOapa ééoda ypyuarodortnyons (1.257,161) (L183.771) (663.548) _(539.485)

8. KEPAOX/(ZHMIA) A0 IIQAHZH EINIENAYXHE XE EEAPTHMENH ETAIPEIA
To Zuykpédmpua

Tov Maprio tov 2009 n etaipeio Elma Holdings Public Company Limited ndAince t1g petoyéc
mov kateixe oty eCaptnuévn g etaipeia, Stario Portfolio Investments Public Company
Limited, mpoypotomoudvrag képdog omd tyv mdinon dyouvg €282.584 (T ndinong
€1.867.650 pelov hoywotr| agio katd v nuepopnvia tdinong €1.585.066).

H Etawpsia

Tov Noéufpio tov 2010, n etoupeia Elma Holdings Public Company Limited, ndinos to
83,91% xar to 4,98% twv petoyxdv mov koteiye oty efapmuévy g stonpeio, Elma
Financial Services Public Company Limited wkat Jupiter Portfolio Investments Public
Company Limited ovtictoya, mpoyparonowdviag {nuia oand myv ndinon dyovg €681.057
(Tym nHrnong €7.010.813 pstov hoyrotikn afio katd tv nuepounvie ndinong €7.691.870).
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

ZHMEIQYELY YTIE ENOINOIHMENEY OIKONOMIKEY KATAYTAYEIY

Ma 1o érog mov anée otic 31 Aexeufpion 2010

®OPOAOTIA
TO ZYTKPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Eraipikog @dpog - £tovg 32.772 32,116 - -
- TPONYODHEVOY ETOV - 97.535 - -
"Extaxtn elo@opa yio TNy Guovor
- £TOVG 25.624 45.663 5 -
- TPOTYYOULEVOV ETOV - 1.264 - -
Dépog mov napaxparidnke o
pepiopata e£EmTEPKOD 753 1.752 - -
DOpog KePpararov KDV KePSHY - 75.215 - -
Avafaildopev poporoyia
(Enueioon 26) 272919  (337.463) - -
Doporoyia wg N Kotdotoon
AOYOPLUCHOD AOTEAEGUATMV-
ypémon/(tictwon) 332.008 (83.918) h) -

To Zvykpomua @oporoyeitar pe cuvtekeot| 10% ndvo ota képdn Tov £tovg (2009: 10%).
To mo néveo moca nepirapBavouvy Tig popodoyieg g Etapsiog kar twv efaptiuévev mg
ETOLPELDV.

To Zvykpotnpo vaokettol eniong o8 EKTOKTN E10QOPA Yo TNV Gpova pe cuviereoty 10%
Tave og TOKovg and un cuvibelg dpastnpdtnteg kot pe 3% ndve oto 75% TV svoikiov
EIOTPaKTEMV.  LOppmvae pe tov mept Extaxtov Eiogopds yio v Apvva g Anpokpoatiog
Nopo emBarierar opog 15% oe mocootd péxpt 70% tmv Aoyotikdy kepddv g Etapeiag
o omola Tpogkvyay 800 £1n vopitepa kot 3¢ Savepndnkay 6Tovg IBIOKTATEC.

Doporoykés Enpieg and 10 1997 kou petémetta pmopodyv va petagepdodv ota endpeva étn
HEYPL OAKOD COPYNPIOROD TOVG fe HEAROVTIKG KEPST.

Agv hroyiCetar avaBodrépevn gopoloyia ot Stupopd peta&d mg dikamng afiog ko Timg
KTNong tov enevdvoeny kabog to képdn N Cnpieg and exmoinon tithav swonypévav oe
Xpnuatotipia Adibv anoadrdccovat e poporoyiag.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQYEIY FTIY ENOIMNOIHMENEY, OIKONOMIKEY KATAYTAYEIS

[ 1o £tog o €dnée onic 31 Aexeufpiov 2010

POPOAOTI'IA (cuvéyeia)

Lvupiiivan gopoloviac ue faon to gopoioyntéo eigddnua xor_gopoioviac ue Baon
Aoviotixn (Cnuio)/xépdoc érove.

TO ZYI'KPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €

Aoyrotikn ({npia)/képdog Tpv

™ @oporoyia (7.949.312) 6.106.478 (2.797.702) 874,759
Doporoyia pe Baon tovg

(POpPOLOYIKOUG cuvTEAEoTEG (794.931)  610.648 (279.770) 87.476
Avarpooappoyn o eoporoyia Adym:

E&6dwv mov Sev exnintovy 1.391.490 628.151 203.798 362.758

Ec6dmv ntov dev poporoyoliviat (668.479) (1.191.860) (7.286)  (423.963)
‘Extaktn eio@opd yio tnv duova

- £TOVg 25.624 45.663 5 -
- TPONYOVUEVOV ETHV - 1.264 - -

Emnpbdobetn poporoyia 2.938 2.888 - -
Znpieg érovg otig omolsg 8¢ Aoyionke

avoPoiiopevn goporoyia 125.603 38.857 83.258 -
DOpOG TPOTYOVUEVDV ETMV - 97.535 - -
Doporoyikh enidpaon {nuioag and

NeTopoph (23.849) (56.568) - (26.271)
D®dpog mov napakpatibnke o

uepiopota eEantepkon 753 1.752 - -
DOpog KEQUAALOVYIKDY KEPODV - 75.215 - -
AvaBoiiépevn poporoyia 272919  _(337.463) - -

Doporoyla og 1) KuTdoTAON
AOYUPLOGUOY OTOTEAECUATMV-
ypémon/{mictmon) _332.068 _ (83918) 3 -




41
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ZHMEIQYED FTIE ENOIOIHMENEE OIKONOMIKEY KATASTALELS

o 1o £1o¢ mov €dnée otic 31 AekeuBpiov 2010

10. BAYIKH (ZHMIA)KEPAOL ANA METOXH

TO ZYTKPOTHMA H ETAIPEIA
2010 2009 2010 2009

{(Znpia)/Képdog mov avaroyel
otovs puetdyovg g Btapelog (€)  (5.602.151) 3,126,520 _(2.797.707) 874,759

Exdopéves peroyéc 1 lavovapiov 348.322.749  285.000.000 348.322.749 285.000.000

Enidpaon petoydv mov
£kdobnkav katd 10 £10g - 347.029 - 347.029
348.322.749 285.347.029 348.322.749 285.347.029

Meoootabukds apdpnog petoymv
7OV NTOV EKOOPEVEG KUTA T1)

ddpketal Tov £Toug 348.322,749 285,347,029 348,322,749 285.347.029

Baown (Enpia)/xépdog ava petoyn
(oevr) (Lol 1,10 (0,80) 031

H mhipog katavepunuév (Cnpia)/képdog avd petoyn otig 31 Aekepfpiov 2010 ko 2009 sivan
N B pe ™ Pocikn kobdg dev PV EKSOpEVE SiKaDUATE 0yopds HETOX®OV §| dALoL TiTho
netatpéyor oe petoxés. To 2010 dev vinpée enidpaon and v eEhoknon Akaiopdtony
[potipnong.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQYELX STIX ENOITOIHMENEY OIKONOMIKEY KATAYTAZELS

Mo 1o £roc mov énée otic 31 AsxeuBpiov 2010

EMITOPIKH EYNOIA
TO XYIT'KPOTHMA
2010 2009
€ €
Kéorog
Yrérowo | lavovapiov kot 31 AexepPpiov 1.639.504 1.639.504

H gpmopikt] edvola npokdntel amd v eSayopd tav eEaptnuévey stapeidv (Inpeimon 14).

EIIENAYZEIZ ZE AKINHTA
TO LYI'KPOTHMA
2010 2009
€ €

Ynérowmo 1 lavovapiov 29.945.160  33.287.731
lpoctnikeg 381.928 215.574
Exmomosig - (1.981.978)
Eravextipnon péow g Katdotacng Aoyaplacpon

anoteiecpdrov (Konpog) 2.587.821 -
Metagopa ota akivnta, £yKataoTacels kat e£0nAMopnos

(Znueioon 11) (197.605) (1.417.150)
Eravextipnon étovg péom g Katdotaong Aoyouplasuon

anoteAespitov (eEmTEPIKS) - (104.917)
Zovordaypatiky diapopd 9.680 (54.100)
Yrorouto 31 Aexkepfpiov 32.726.984 _29.945.160
2010

() To 2010 n emovektipnon tov axwvitev oty Kinpo Basiomke oty ayopaia aéia tov
OKWHTOV cOp@mve pe perétn aveldprnrov enayyehpatio extiunthi 1 omola éyve to
Oxtofpro 2010.

(B) Zug 31 AexepPpiov 2010, vpyav vrodrkeg Dyovg €13 ,8ek. (Znueiwon 24).

20

-

() To 2009 n eravektiunon tov oxvitev o1o eéwtepkd Buciotnke oy ayopain afia tov
aKWHTOV ohpgove pe perétn avebdptnrov emoyysduatio extyunty 1 onola éywve tov
Aexépppro 2009,

(B) Katd m dwdpkera tov £rovg 2009 n eEaprnuévn starpeia Elma Properties & Investments
Public Company Limited npoéPn oe ndinon tov epyostaciov g ot Aepuecd. And my
nminon npoékuye Inple dyoug €580.554.
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14.

ELMA HOLDINGS PUBLIC COMPANY LIMITED

45

LHMEIQYEIY ¥ TI¥ ENOHNOIHMENEY OIKONOMIKEY KATAYTAXEIY

Na 1o £1oc mov édnée otic 31 AekesuBpion 2010

EINIENAYZEIX XE AKINHTA (cuvéyew)

g 31 Aekepfpiov 2010 vafipyav cupQ@OVIES EVOIKINOTG TOV AKIVITOV Y10, TO, ETOUEVA £TN)

WG UKOAOVHMG:

Evtdg evdg étovg
Meta&i 800 kou TEVTE ETOV
[Mépav Towv névte stdv

EINIENAYZEIXZ XE EEAPTHMENEL ETAIPEIEL

Ty kdoTovg
Enevdioeic Awayopioticov Keporaiov “HPA” Afputed
Awbdavn Enevivoeig Xaptoguiakiov Anudoia

Eraipeio Aljpured
Elma Properties & Investments Public Company Limited
Elma Financial Services Public Company Limited
Jupiter Portfolio Investments Public Company Limited
Starinvest Limited
Xpnuarodotiky Etatpeia Tokdtng Atd

Alkawm alia
Enrevdioeig Auywopioticov Keparaiov “HPA” Aluited
Awdovn Enevdioeg Xaproguiaxion Anpdoia

Etopela Alpuzed
Elma Properties & Investments Public Company Limited
Elma Financial Services Public Company Limited
Jupiter Portfolio Investments Public Company Limited
Starinvest Limited
Xpnpatodotikry Etaipeia ToEdtng Atd

2010 2009
€ €
1.119.758 975.922
4.629.717 3.182.848
1.220.106 1.167.440
-6.969.581 -2.326.210
H ETAIPEIA
2010 2009
€ €

10.539.085 10.539.085
11.381.954 11.346.036
17.987.952 17.987.952
9.141.103 53.410.327
9.778.298 10.256.189
2.732.619 2.732.619
669.425 669.425
_02.230.430 106,941,633
982.190 1.108.755
5.953.534 8.673.681
7.639.845 8.224.620
1.140.672 3.481.786
11.503.227 13.098.214
629 83.652
595.462 666.744
27.815.559 _.35.337.452

Ing 31 AexepPplov 2010 enevdvoeg oe sluptnuéveg starpeieg allag €685.217 eivar
deopevpéves vavit ebacpdhiong tpunelikdv dievkorivoemv g Etapeiog. Erevdivosig oe
efopmpéves  etawpeleg aflag €1.437.000 sivor eveyupuacpdveg évavtl  efoopihiong
TPATELIKMY SLEVKOAIVOE®OY 68 eTonpeleg Tov Zuykpomuatog (Enpeimon 24). Ot enevdioeig
oe egapmueves etatpsieg napovordloviat oty dikown toug obia. To 2009 n Etaupsia mposPn

Ot MOANCT TOL TOGOCTOV GULUUETOXNG TNG oTHV
Company Limited.

Stario Portfolio Investments Public
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQYEIY ITIX ENOITOIHMENEY OIKONOMIKEY KATAXTAYELS

o 1o £1o¢ mov éAnée otic 31 AexsuBpiov 2010

15. EIIENAYXLIH XE YYNAEAEMENH ETAIPEIA

TO LYI'KPOTHMA/H ETAIPEIA

2010 2009
€ €

Liberty Life Insurance Public Company Ltd

Yrorowno 1 lavovapiov 4.228.016 -
Ayopd étoug - 4.228.016
Meiwon k66ToVg ayopdg (469.894) -
‘EXrewupa and eravektipmon / Mepidio {nuiag £tovg (1.345.204) -
Yrdrowo 31 Aekepfpiov 2412918 . 4.228,016

g 22 AekepfPpiov 2009 n erapeia Elma Holdings Public Company Limited npoéfn oy
ayopd 27.170.000 petoydv mg etonpeiog Liberty Life Insurance Public Company Ltd mov
avuposwnedel 10 29,92% tov skdopévov petoxdv g Etopsiag Liberty. H etoupsia
Liberty Life Insurance Public Company Ltd eivon dnudoia staipeia g omolag ot tithor sivat
gwonypevor oto XAK ko dpoastnpionotsiton 6tov T0péd TV ACQUAISTIKOV EPYAGLOY
Kupiog KhGdov Cwng. To 2010 1o k60T0g amdktnong peubbnke katd €469.894 Aoym

UVOTPOSAPROYNG TNG TIHAG AYOPES,.

Tov Agkepfpio 2010 n Eroupeia npoéfer o mpoatpetikn Anpdoio mpdtacn yio amdkmon
uéypt kot tov 100% tov petoywcod keparaiov g Liberty Life Insurance Public Company
Limited. Ztig 3 lavovapiov 2011 n mo mave Anpdoa [pdtacn dev £tuye g éyxpiong g
Emrponnig Kepaioayopig.

To Aowntiko ZvpBoviio g Erapeiog petd and efaoediion vorukig yvopdtevong mpoéPet
o€ GUEST] TPOCPUYN 0T0 AVOTUTO AIKAGTAPLO Ylo aKdPWON ™ andeacns g Emtponng
Kegparawayopag (Enpeioon 35).
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQYER ¥TIY ENOIMOIHMENEY OIKONOMIKEY KATASTAYELS

Mo 1o érog mov édnée otic 31 AexesuBpiov 2010

16. EIIENAYIEIX [IOY ANNOTIMOYNTAI XE AIKAIH AEIA MEIQ TON
AINNOTEAEXMATON

Ot emevdvoeig Tov Tuykpomuarog ko g Etaipeiog katd kAado £xovv g axorovbme:
TO LYT'KPOTHMA

Engvdioeig mov anotipodvrar oe dikown aéia péeo Tov aroreheopdrov

(i) Emevdvoeic mov katéyovras yia cunopia

Kéotog  Ayopaia  Kootog  Ayopoia

uéxpt afla HEYPL otatol
31/12/10  31/12/10  31/12/09  31/12/09

Tithot eronpypévor oro € € € €

Xpnuanomipro ALwiov Korpoo
Metoyég
KXiadog Baoikdv vhkdv 23.952 7.653 23.952 8.820
Blounyavikdg khadog 528.822 241.569  718.220  483.303
KAédog xatavarotikdy ayadov 284.069 154.194  696.036  579.129
KAddog eykekpiuévov enevdutikmy

opyavICUODY - - 44.078 42.122
KAadog vimpesiog katavorotov 338.847 213.843 495.609  407.245
KXAé&dog tniemkowvmvidv 26.578 13.300 - -
Xpnpoatoowovopkds kAadog 570.965 253.999 4.037.128 1.729.310

1.773.233 884.558 6.015.023 3.249.929

Xpedypoapo. 393.741 384.057  461.578  494.874
A&ypago. 3.417.202  3.417.202 4.562.773 3.753.679
Tirhot eronypévor 6g Xpnpatietipia

eEoTEpLKo
Metoyég 6.824.766  2.235.671 11.739.001 6.352.691
Alwoypoga - - 610.169  654.183
Titdor pn eronypévor oz Xpnpatiotijpro
Metoyég 5.940.669 44.957 3.847.040 30.818
Oudroya - - 300.000 __ 300.000

OLiko emevdboemv IOV KATEYOVTAL YIg
gumopia 18.349.611 6.966.445 27.535.584 14.836.174
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ZHMEIQYEILY ETIX ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIY

[N to £1o¢ rov EAnée onic 31 AskeufBpiov 2010

16. EHHENAYZIEIZ TMIOY ANOTIMOYNTAI

ANIOTEAEEMATEON (cvvéyeia)

TO ZYTKPOTHMA (cuvéyein)

ZE

AIKAIH AEZIA MEXQ TON

(ii) Enevovosls mov Kataywpovvral katd Ty apyIky avayvépion ot dikaiy alia péow

TWV AMOTEAECUATOY

Tithor eronpypévor ato
Xpnponotipio Awov Konpov

Mertoyés

XPNUATOOKOVOKOG KAAOOG

A&oypaga

Titho sionpypévor oe Xpypatistipra
eEmTepKoY

Metoyég

Tithor pn eronyypévol og
Xpnponiotipro

Mertoyég

OAIKO eTEVIDOEWY TOV KOTOYWPOOVTAL
Kata Ty avayvaplon oe dikoan alio
HEow TV anotelecudtwy

Olké enevdvoemVv TOU TOTIROVVTIL OF

Kootog Ayopaia Kéotog Ayopaia
néypt a&io HeypL afio
31712/10 31/12/10 31/12/09  31/12/09
€ € € €
26.777.880 11.937.794 27.190.159 19.250.117
5.000.000 _5.000.000 5.000.000 4.000.000

13.444 5.794 12.160 9.158
614.501 69.786 222.701 60.042
32.405.825 17.013.374 32.425.020 23.319.317

dikaun afio péow Tov arotcheopdrov 50,755,436 23,979.819 59,960,604 38.155.491

g 31 Aexepfpiov 2010 emevéioeig ayopaiog agiag €12.110.775 frav Seopevpéve Evavtt
eLoo@dhiong Tpanelikdv Sievkorbvoewy Tov Tuykpotipatog ( Znueinon 24).
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ZHMEIQYEIY YTIE ENONOIHMENES OIKONOMIKEY KATAYTAYEIY

Na to £roc mov éAnée otic 31 AskeufBpiov 2010

EHENAYIEIE NOY AIIOTIMOYNTAI XE AIKAIH AEIA MEZQ TON
AIIOTEAEXZMATON (cuvéyeia)

H ETAIPEIA
Engvdvoaig nov amotipovvrar o€ dikaun oia pfow tov arotcicoparov

(i) Erevévosis mov katéyovral yla sunipia
Kéorog  Ayopaia  Kéotog — Ayopaia

uexpt atio uéxpt afia
31/12/10 31/12/10  31/12/09  31/12/09
€ € € €

Titiot og dnpéoieg eTorpeiss svonypéveg

oto Xpypatieripo Aoy Kdnpov
Mertoyéc
XPNUATOOIKOVOUIKOS KAGSOG 5.403 3.293 1.246.390 928.273
A&wypaga 5.000.000 5.000.000 35.000.000 4.000.000
Tithot sionpypévor og Xpypatismipla

E&omtepikod
Metoyic 13.444 5.794 12.160 9.158
Tithow py sionypévor oe Xpypatistiplo
Metoyéc 614.501 69.786 222.701 60.042

OMKO £mevHOOEOV TOV ATOTIROVVTAL GF

dixaw afia péeo ToV anoteieopdroy 5.033.348 5.078.873 6.481.251 4.997.473

Znig 31 AekepBplov 2010 enevdioetg ayopuiog a&iog €7.241.600 eivor eveyvpracpéveg évavtt
eEacpaiiong tpanelikdv dievkorvveemv g Brapetag ( Inueioon 24).

EMITIOPIKEZ KAI AAAEZ AITAITHEEIZ

TO XYI'KPOTHMA H ETAIPEIA
31/12/10  31/12/09  31/12/10  31/12/09

€ € € €
Epropikd eionpaxtéa 113.533  2.034.724 1.708.601 1.708.601
AXXOL YPEMOTEG KoL TPOTANPWUES 1.964.092 119.793 11.557 11.557

2.077.625 2.154.517 1.720.158 1.720.158

Ta mo ndve nood eivan ewnpoktén evidg evog étovg. To Tuykpotua kaw 1 Etaipsio dev
Katéovv omoecdninote efacpakicels oe oxfon (e to mo ndve mood. H éxbeon tou
Zvykpotipatog kat g Etapeiag otov mototnko kivduvo ka o {nuieg and aropdimon
OYETIKG UE TIG EPMOPIKEG Kat GALEG anautioels napovstdloviat ot Inueioon 32.
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ZHMEIQFELY ¥TIY ENOHNOIHMENEY OIKONOMIKEY KATAYTAYEIS

Mo 10 £10¢ mov édnée otic 31 AexeuBpiov 2010

17. EMIIOPIKEL KAI AAAELZ AIAITHEEIE (cvvéyewo)

Epmopicég xar drheg anmtnoeg g Etapeiag kot tov Xvykpotiparog dyouvg €1,7 k.
agopovv aywyn pe Bdon v onole n Etapeio {ntd anolnpimon and tovg evaydpevoug
aSwwpatodyovg e stawpeiog Sharelink Financial Services Ltd (SFS). Qg anotéhecua te ev
Aoy aywyng, to 2009 exddBnke andpuon vrép g Etopeiag kot evavtiov Tov evayopévav
oAMAéyyvo v €1,7ex. H andpacn auth £xet epeotPinbel and toug evayduevoug Kat yu to
AOyo autd dev etompiybnke to 2010,

Qg amotéhespa g mo whve andeacng n Etapeia to 2009 nposfn oe avactpor mpopreyng
Y emeQaieis ypemdaoteg vyovg €341.720.

18. HOXA O®EIAOMENA AIIO/(ZE) EEAPTHMENEX ETAIPEIEL

H ETAIPEIA
2010 2009
€ €
XpewoTikd vrérowrna
Elma Financial Services Public Company Limited 279 1.223.742
Jupiter Portfolio Investments Public Company Limited 1.224.966

1.225.245 1,223,742

IwetoTika vréroura

Enrevévoeig Awayopiotikod Keparaiov “HPA” Aipured - 1.158.980
Elma Properties & Investments Public Company Limited 165.172 -
Elma Investments Limited 15.900 -
Xpnporodotkr Etapeio To&dtng Atd - 652.863
Awdwvn Enevddoeg Xapropurakiov Anpocia Etapeio Atd 507.883 -
Jupiter Portfolio Investments Public Company Limited - 59.425
Starinvest Limited - 165.627

Ta mo mavem nocd givar swompoxtéa/(TANPOTER) EVIOG EVOS £T0VG KOL PEPOLY TOKO TPOG 5%-
6,5% (2008:6,5%) etnoiog. H Etapeia dev katéyet onoeadinote sEac@uricelg oe oyion pe
TO O TEVE® OO,

19. IIOZA ODPEIAOMENA AI1O LYNAEMENH ETAIPEIA

TO ZYI'KPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Liberty Life Insurance Public Company
Limited 5.275,190 - 1488754 -

Ta w0 méve mocd eivat g16TpaKTEN VIAG £VOG £T0VG Kt BEV QEPOVY TOKO.
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LHMEIQYELY 3TIY ENOMNOIHMENEY OIKONOMIKEY KATASTAYEIS

N to £1o¢ mov £dnée onic 31 Askeufpiov 2010

METPHTA KAI ANTIZTOIXA METPHTQN

To petpnrd kor avtictorya pETpNTdY OMOTEAODVTOL OO PHETPNTE OTNV TPATECQ.

Ta perpnrd omy tpamela eépovy ToK0 mpog 3,50% - 4% (2008: 3,50 - 4%) emoing xat giva

EWOTPAKTER O TPOTN {NTnon.

METOXIKO KED®AAAIO
To Lvykpémypa/H Etpeia

Eykerpiuévo.
Ynrorowo 1 lavovapiov kot 31 Aekeufpiov

3.000.000.000 cvviBeig petoyég twv €0,09 1 kadepia
(2009: 3.000.000.000 cuvriBerg petoyés tov €0,09 n
Kobspia)

Exdouévo kai whipac thnpouivo:

Ynrérowro 1 lavovapiov

348.332.739 cvviBeig petoyés tov €0,09 N kabepia

(2009: 285.000.000 cvviBeig petoyés Tov €0,09 N kabepia
‘Exdoon véwv petoydv

(2009: 63.332.749 ovviybelg petoyés tov €0,09 n kabepio)

Ynorowwo 31 AexepfPpiov
348.332.749 cvvnBeig petoyég tmv €0,09 n kabepia
(2009: 348.332.749 cvviieig tov €0,09 1 kobepia)

2010

2010

31.349.947

2009

25.650.000

5.699.947

31.349.947

31.349.947

Tug 7 Ampthiov 2011 1o ZvpPoviio tov Xpnuotompiov Afwv Kidmpov avoxoivece ot
anodéyinke mpog ewsaywy oto Xpnpotomipio ALiov Kompov 348.332.749 Awarbporo

[Ipotiunong g Etopeiog,

2009
Me Baon v £ykpon sdikod yneiopatog g Extaxmg [evikng Luvékevong tov S0KTHToOY 100
éywe otig 11 Aekepfpiov 2009 kox v andeacn tov Aokntikod Zvpfovkiov nuepopnviag 19
AekepPplov 2009 yia myv mapaxdpnon uepiopatog dyovg €0,01 avé petoyy oe petpnd
(Enueiwon 21) kot emmpoobeta €0,02 avd petoy ywr emaverévdvon, ekdodnkav otig 30
AgkepPplov 2009 63.332.749 véeg ouviBeig petoyts ovopactikiic afiag €0,09 1 kabepio. Ot véeg
HeToyEs ewofyinkay mpog Sanpaypdrevor oto XAK otig 20 lavovapiov 2010.
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IHMEIQYER YTI¥Y ENONOIHMENEY OIKONOMIKEY KATAYXTAYEIS

N 1o €roc mov éAnée otic 31 Askeufipiov 2010

22. AITIOGEMATIKA

TO LYTKPOTHMA
Amobesparind vrép to dptio
Yrdrowro | lavovapiov kai 31 Agkeufpiov

ArofBsuarixg mpogsédov
Ynorowro 1 lavovapiov
Mepiopata mov minponbnkoy
(Znpia) /Képdog ya to £tog
Ynohouto 31 AskepfBpiov

AmoOeuariné Evouv govalldynarog

Ynérowmo 1 lavovapiov

Zovordaypatikég Stapopiés £Toug
and eCopnuévn etapeio

Ynohowo 31 Aekepfpiov
OMliko amoBepoticiv
H ETAIPEIA

Arofeuariné vrép to dptio
Yndhowto 1 lavovapiov kat 31 Askepppiov

AroBeuazico flpoaddon
Yndroino 1 lavovapiov
Mepiopara mov TAnphOnkay
(Znpia)/ K Epdog yia 1o £t1og
Ynréhowno 31 Askepppiov

Arobeuarixd Exavextiunong Exevédoewy
Yrokowo | lavovapiov

(Exieppa)/ITedvaopa and enavektipnon enevdicemy

oe eEapTnpéveg stapeieg

Enovextipnomn enevdicemv StoBécipoy npog rivinet
mov exmomnkay Kat pETapépnkay oy Katdotaon

Aovaplaopod anotekecudtov
Ynodowmo 31 Aekepppiov

Orkd anobepatidy

2010 2009
€ €
14.402.900 14.402.900
(16.323.266) (10.899.786)
- (8.550.000)
(5.602.151) 3.126.520

(21.925.417)

(16.323.266)

4.439 18.274
1.805 (13.835)

6.244 4.439
(7.516.273) (1,915.927)

2010 2009
€ €

14.402.900 14.402.900
(9.885.573) (2.210.332)
- (8.550.000)
(2.797.707) 874,759
(12.683.280) (9.885.573)
(6.377.505) (18.967.943)
(4.573.026) 9.492.338
1.307.059 3.098.100
(9.643.472) (6.377.505)
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LHMEIOYEIY STIY ENOITOIHMENEY OIKONOMIKEY KATASTAXEIR

[N 10 €10¢ mov £dnée onic 31 Aexeufpiov 2010

22. AITIOGEMATIKA (cuvéysio)

23.

2009

Aroleuaticd mpogddov

To AexépPpo 2009 oe ‘Extakm Feviky Zvvédevon tov petdymv kal o ovvedpio tov
Atowknrikod Zvpfoviiov g Erapeiag anogasiomke 1 ékdoon pepiopotog and ta képdn
tov £10v 2006 kot 2007 Hyovg €0,03 avd petoyn (€8.550.000). To pépiopa 360nke vd
Hopen petpntdv (€0,01) kot vd popen petoymv (€0,02) (Enpeiowon 21).

To amobepatikd mpocodov sivor dravepntéo sopgova pe Tig Tpdvoteg Tov mepi Eraipeidy
Nopov, Keg. 113 kat tov Kataotatikod tg Etopeiog.

Anobfsuatiné vrép To dptio
To arolepatikd viép to dptio dev sivat Staveuntéo.

Arofeuotind emavertiunone exevéboewy

To amoBepaticd emavektipnong enevdvcenv dev eivar Slavepntéo mapd povo oe nepintmon
EKTOINOTIG TOV EMAVEKTIMIUEVOD GTOLKEioV OOV TO TOCO NG EMAVEKTIUNONG HETAPEPETAL
GT0 UTOTEALCLLATA £TOVG,

EYM®PEPON MEIOYHO®IAL

TO XYITKPOTHMA
2010 2009
€ €

Ynorouro | lavovapiov 16.671.705 16.157.909
Kabapég ayopég/(noiioeis) sEapmuévov stapeimv 183.840 (2.550.080)
ZUVAAAOLYHOTIKES DLOQOopEg 1.949 -
(Znpio)/Képdog yur 1o £t0g (2.679.229) 3.063.876
Ynorowwo 31 Aekepfpiov 14,178.265 16.671.705

To ovugépov peoyneiog avtiposwnever to pepido tov kabupod evepyntikod ToV
eEOPTNUEVOV ETAPELOY TOV 0VOROYEL 5TOVS ETGYOVG aVThV ektog g Etonpeiag.
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LHMEIQYEIY STIX ENOMNOIHMENEE OIKONOMIKEY KATALTASEIY

[a 10 €rog mov éinée otic 31 AskeuBpiov 2010

24. MAKPOIIPOOELMA AANEIA

TO XYTKPOTHMA
2010 2009
€ €

Moaxponpdbespa tponslikd ddveia 17,204,326 15,177,520
Ta davewn civan aromhnpotia:

Evtég evdg éroug 2.683.532 2.792.147
Meta&h 600 kot TEVTE eTdV 12.999.701 10.536.277
[Iépav toov névie etdhv 1.521.093 1.849.096

17.204.326 1 7.52

Ta davera eivar oe Evpd, pépovy téxo Euribor +1,30% - Euribor+2,50% etmoioc.
Ta paxporpobeopa davela ov Zuykpotipatog eival e5ac@uiopéva g axoroddmg:

*  Yrobiikeg byoug €13,8ek. og axivita Tov Zuykpotiuatog (Enueioon 13).

= Evgyupioon petoxov mov katéyer 10 Tvykpodmpa oe  tithovg etonypévous o
Xpnuatotipro Byovug €12.110.775 (Enpeciowon 16).

* Zrg 31 Aexepfiptov 2010 vanpyav eyyvfioels g sEapnuévng etonpeiag Elma Financial
Services Public Company Limited yut eEac@dhion tparelikdv Sevkordvoemv VYOG
€800.000 g Lemeco Investments Limited.

* Etapikée eyyvnoelg tov elaptmuévev etopeidvy Elma Financial Services Public
Company Limited xat Elma Properties & Investments Public Company Limited.

* Emevdboeig o elapmpéves etaipeieg afing €1.437.000 sivon eveyvplacpéveg évavi
eSacpaiiong TpamelikOV SIEVKOAOVOEMV OF ETAIPEies TOV TVYKPOTARATOS (Znpeioon

24).
H ETAIPEIA 2010 2009
€ €

MakponpdéBeopo tpamelikd davein 8051618 8.122.007
Ta 8avewn siven anominpatéa:

Evtog evog €toug 727.492 686.397
Metagd dbo km névee stdwv 5.299.236 5.904.635
[Mépav tov névie etov 2.024.890 1.530.975

8.051.618 8,122,007

Ta davera eivar oe Evpd kat gépovy téko Euribor + 1,75% (4,520% - 4,49655%) emoioc.
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LHMEIQYEIY Y TIY ENOITOIHMENEY OIKONOMIKEY KATAYXTAYELL

[ 1o £10¢ wov éAnée otic 31 Askenfpiov 2010

24. MAKPOIIPOOEXMA AANEIA (cuvéyewn)

25.

26.

H ETAIPEIA (cuvéysio)
Ta pakponpdbeona davern mg Etaupeiag sivon e&aspaiiopiva og axorovdac:

*  Yrobnkn dyovg €4ek. og akivita g etarpeiag Elma Investments Limited.

* Erapikég eyyomoeg tov efopmuévov etapeidv Elma Financial Services Public
Company Limited ko Elma Properties & Investments Public Company Limited.

= Eveyvpioon enevbicewv oe eoptnuéves etapeies akiog €685.217. (Inueioon 14) ko
eveyvplacn erevdvoeav mov anotodvrat oe dikon afia €7,2ek (Enueinon 16).

Le mepintmon Omov 10 066 TOV daveiny mov ogeiloviar dev KaAIRTETML AT TO AVAKTAGLHO
mocd g vrobfikng Oa mpémer va koddmreton oto ehdyioto kutd 150% pe v
xpnuatiomplakn afia tov decpevpévav emevddoswv tov Tuykpotiparo¢ Elma oe
tpaneCikovg Tithovg ewonypévovg oto XAK. Xe mepimtoon mov n xéhvym peiwdei, n
Etaipeia Ba mpénet va nposeépet emmpdodetes eEacporioeic 1 va petdoet ta vadowta twv
daveiov.

MIXOQIEIX
TO XYITKPOTHMA
2010 2009
€ €
XpNuratodotTikés Iobmhoeig - 151.432
Ovypnuatodotiég mcbaoeis sivan anominpotées wg eEie:
- Evtog evdg étoug - 151,432

Ta cvpPorara v ypnuatodotikdv pobooemy épepav TOKo Kot £x0VV THPOS anomAnponde
10 2010.

ANABAAAOMENH ®OPOAOI'IA

TO XYTKPOTHMA
2010 2009
€ €
Ynrdhrouro | lavovapiov 2.533.569 2.871.032
Xpéoon/(Ilictmon) oty evonomnuivy kotdotacn
AOYapCHOD AROTEAESUHATOV 272919 (337.463)
Yndérowro 31 Aexepfpiov 2,800,488 2.533.569

H avaBaiiopevn goporoyio tpokintel mg akorobbng:

Enravextipnon axwitov 2.806.488 2.533.569
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LHMEIQYEILY Y TIX ENOMOIHMENEY OIKONOMIKEY KATAYXTAZELY

Mo 1o £rog mov éAnte onic 31 AexeuBpiov 2010

TPANEZIKA IAPATPABHIMATA

To tpanelikd napatpofiiypara mg Etopeiag épovv toko kar sivar efac@uiiopéva onwg
Kat ta poxponpdbeopa ddvewn (Enpeioon 24).

EMITIOPIKOI KAI AAAOI HAHPQTEOI AOTTAPIAZMOI

TO ZYI'KPOTHMA H ETAIPEIA
2010 2009 2010 2009

€ € € €
IMototéc epmopion 239.833 78.965 - -
Mepiopara TAnpotéa 181.797  1.231.124 56.791 781.590
Aldor moTOTEG Kot 0@ekdpeva E0da, 878.739 506.577 711.796 214.092

‘Extaktn elo@opd yio Ty dpove

o8 UEPIOLL - 591.942 - 338.771

1300369 2.408.608 _768.587 1334453

Ta mo mave mocd eivor IANpOTER £VTOS £VOS £TOVG KAt S8V @EPOVV TOKO.

HOXA ODPEIAOMENA ZE IOYNOYZA ETAIPEIA

TO EYI'KPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
[Mwtetikd Yrorowro
Lemeco Investments Limited 1.713.523  3.102.676 1.656.215 2.087.629
Michalis & Antigoni Investments
Limited 32.406 - 32.406 -

Ta mo méve moca wpodkvyay and epmopicés cuvorkayés. Ta mocd sival TApoTén Evidg
£vOG £10VG Ko PEPOVV TOKO TPog 5% etnoing.

POPOAOI'IA
TO ZYI'KPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Etatpkog ¢dpog 119.369 141.072 - -
‘Extaxtn s10Qopd vty davvo, 181.960 166.338 17.016 17.010

301.329 307.410 17.010 17.010

Ta w0 ndvew oo sivat TAnpotén eviog evag £Touc.
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LHMEIQFEILY ¥TIY ENOIIOIHMENEY OIKONOMIKEY KATASTASELY

[ 1o €ro¢ mov £inée otic 31 Askeufpiov 2010

31. AI'OPEZX KAl EKIIOIHZEIEX EEAPTHMENGQN ETAIPEIQN

To 2010 n Etapeio exmoinoe mocootd ané my enévdvon mg omv efapmuéviy stapeia
Elma Financial Services Public Company Limited.

2010
€

‘Ecoda and noinon eaptnuévng etapetog (Enueioon 8) dnwg avtd

TAPOVSIALOVTAL GTNV KATAGTHOT) TUUEIOKDV pomhY _6.694.815
Avéivon kabapig poNg UETPNTOV KoL aVTIGTOL 0 HETPNTOV
‘Ecoda and ndinen 6.694.815
Metpntd ot pdnela g eSoptnuévng stoupeiog (299)
Tpanelkd napatpafriypota ™mg eéaptnuévng etaipeiog 84.063
Kablapi pon uetpnrcdv kar avtiotorya petpnrdv arnd wainon

eCaptiuévng etaupeiog Onws awty Tapoverdletal oty

EVOTLOINUEVY] KGTAOTAOH TOUEIOKDY POV _6,778.579

Kard to 2010, to Zuykpdmpa adénos/(Ueinoe) T T0G0GTE GOUPETOYNS TOV GTIG axkoiovbeg
eapmpéveg etaipeieg (eSapovpévng g Elma Financial Services Public Company Limited):

2010

[Mocootd

avénong/

(neiwong)
ETAIPEIA %
Awdavn Enevdvoeig Xaprogpurakiov Anpdcia Etanpeio Aipured 0,42
Jupiter Portfolio Investments Public Company Limited 2,30

Irig mo nhve kebapég avgioery/(Leidoels) oTa T0600Th EEAPTIUEVOY ETUPELDY TPOEKLYE
kaOapn Cnuio dyovg €141.554 (2009: Képdog €105.843).

Kard 1o 2009, 1o Zuykpomua adénoe/(peince) o Toc06Td GUUHETOYNS TOV OTIC axoAovbeg
eapmpéveg etapeleg:

2009
Hocootd
avénong/
(neioong)

Y

Awdavn Erevdvoetg Xapropuiaxiov Anpdoia Erapsia Afpured 1,13
Jupiter Portfolio Investments Public Company Limited 0,83
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LHMEIQFEIY YTIZ ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIY

o 1o érog mov éAnée onic 31 Asxsufpiov 2010

32. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Ievika
To Zvykpdtnpa ko n Eraupeia extibetor otoug akdiovdovg KivSHvous mov mpokHnTovy omd
TO YPUATOOIKOVOIKE HEGT TOV KOTEYEL:

(i) Tortwtksg kivduvog
(i1) Kivduvog pevotdmnrog
(ii1) Kivduvog ayopdg

To Atownuiké Zvpfodiio £xer ™ yeviuay evbdvny yu v vioBémon kot eniPreyn tov
mhousiov doelpiong Tov  YPNUATOOIKOVOUIKOD KIVGUVOD Tov ZuykpoTARATOS Ko ™mg
Etapelog.

Ot apy€s dwyelpiong YpNHATOOKOVOUIKAOV KIVSUV@VY TOV LuyKpOTAWOTOS Ko g Erapeiog
vioberodvtar yur va evromiovronr kon va avaiboviar ot kivdvvor mov aviypetomiler o
Zuykpdmpa ko m Erapeio, va tieviar kotddinka dpur kwvdbvov ko edéyxov kat va
nopakoiovBodvrar ot kivéuvor kon i thpnon tov opiwv avtdv. O apyés Ko o CLUCTARATA
St eiptong  xPNUATOOKOVOUIKAY  Kvdhveov  avadempolvial TOKTIKE £To1 Gote v
avikatontpifovy  arrayés oG cuvOikeg TG ayopds Kol OTg SpaoTNPLOTTEG TOL
Zvykpotiparog ko e Etopelog.

Ta kbpro ypnpatoowovopkd péca tov Zuykpotipatog kat mg Etapeiag eivar ot enevOVOELS,
EUTTOPIKEG KL GARES ATOITACELS KO EUTOPIKOL Kot GALOL TANPWTEOL AOYOPIUGHOL, TPEYOVOES
dooet; poxpompobecumy davelwv, tpéyovoeg ddcelc mobhoemV Kot  TOGE opetrdueva,
amd/ce Whvovoa etaipeia kot eEaptnuéves etopeieg.

Ot mo Kkt onuewdoslg napovstdlovy TAnpogopies oxetikd pe v ékbeon tov
Zvykpotipatog ko g Etaipeiog otov kdbe kivéuvo mov avagépston mo mivo, OTOVG
oTOYOVS, apyés Kot Sladikaoieg yio empétprion kat Swayeipion Kvdhvev kat ™ Sayeipon
kepadaiov Tov Tuykpotfipatog kot tg Etapeiog.

(i) HetoTikég Kivéuvog

Ihotetikég kivéuvog eivar o kivduvog (nuing tov Tvykpotqpatog ko g Etapeiac av éva
CUUPUALONEVO PEROG GE VOl YPNUATOOKOVOUIKG HECO aduvatel va avtamokpife OTIC
OUHPATIKEG TOV VIOYPEDOEI; KAl TPOKONTEL Kupimg amd Tig emevdHOsc kol To Took
EIOTPAKTEN TOV ZVYKPOTARaTOg kaw T Eraupetag.

Enevédoeic

To Zvykpomua ko 1 Erawpeia nepropifer tov motwtikd kivéuvo emevdbovag kuplog o
kwvntég alieg ka oe Suvapuxodg tithovs (blue chips) mov cuvABog empedlovrar iyotepo
o7TO TTOTIKES TAGEL,

Eniong v va avristabuioet pépog tov mo nive kwvdbvov to Tuykpdtua kat 1 Etapeia
gxev emevdiost oe xvtég adieg toc0 oto Xpnuatiomipo Afwv Kdmpov 600 kot oe
Xpuatotipur tou eE@TEpkon.
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[o 10 €ro¢ wov £dnée onic 31 AexeuBpiov 2010

32. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cvvégeia)

(i) Iheromikéc kivivvog (cuvéyewa)

lood operidueva ano eloptnuéves etaupeies kar dldeg anatioerg

O moteTiKog Kivduvog amoppéet and Ty aduvapio anominpouig xopnyHoemy Tov éyel Kavel
o Luykpotpa kou n Etawpeia oe opyaviepovs. To Zvykpémpa kat n Etaupeia spappolet
omoterecpaticd  Sodikacies Kl €AELyxovg ywr meplopiopd Tov Kwvdbvou ovtov. Ot
dudkacisg mov akolovBodviar teprapPévovy avopr atordynon tov OPYQVICHOV GTOV
omoio Tapaywpodvtal Kat ) oTEVH Tapakorovinon g kiviiong Tov ev Adym Aoyaplacpov.
To Zvyxkpotnua ko ) Etoupeio dev £xet oUAvTIKEG CUYKEVIPOGELS MOTOTIKOD KVEHVOL.

To Zuykpdmpa kar 1 Eronpeio dev anartel Eao@orioels avagopikd te ypnuatootkovopkd
neoa. Emiong to Zuykpompa kon n Etonpeio 8ev 8idet syyvfioeig og dALES stonpeisg Tov 18iov
Zvykpotipoatos.  H Awbdbovon motever 6t Sev vmdpyet mototikdg kivouvog Kabhs To
opedpeva gtvar and etaipeieg Tov 1diov TuykpotAuatoc.

‘Exlcon o morotikd kivévvo

H Joyiotun afie v ¥pnHOTOOIKOVOUIKGOY TEPLOVGIOKOY GTOWEIOY ovTUTPOsHTEDEL m
peyotn exbeon otov mMoTOTKG kivduvo. H péyiom ékbeon oTov mMOTOTKG Kiveuvo katd
TNV NUEPOUNVIR avaQopag Exel m¢ akorovbwg:

TO XYI'KPOTHMA

2010 2009
nu. € €
Enevovoeig mov amotipodvrat og dikon afia
UECH TV AMOTELECUATOY 16 23.979.819 38.155.491
Bumoptég kon aldeg anouthosig 17 2.077.625 2.154.517
oot opetidpeva and cvvdedepsvn etaupeio 19 5.275.190 -
Metpntd kot avrictorye petpnToy 20 68.559 491.174

31.401.193 _40.801.182

H ETAIPEIA

2010 2009
I € €

Enevdtoeig mov arotipodvron o Sika ofio

HECE TOV ATOTELECUATOV 16 5.078.873 4.997.473
Epropucés kat GAkec anoutiiceig 17 1.720.158 1.720.158
[Tocé openhdpeva and eaptnuéveg etaipeieg 18 1.225.245 1.223.742
[lood opethdpeva and ovvdedepivn etaupeia 19 1.488.754 -
Metpntd Kot avrictowa petpnTdv 20 3.520 13.892

9.516,350 7.955.265

H péyiom éxfeon otov mototuxd kivéuvo yia ta mocd ogsihdpeva ond sEopTnpéveg
ETUIPEIES KAL EPTOPIKES KOt (ALES OIAITIOEIS KUTR YEOYPUPIKO TOHER HTOV (G axorlonlmg:
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LHMEIQYEIY ¥TIY ENOHNOIHMENEY OIKONOMIKEY KATAYXTAXEIY

[ 10 £1o¢ ov £née onic 31 AekeuBpiov 2010

32. AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

(i) Ihoromikog kivivvog (cuvéyewn)

TOXYFKPOTHMA
2010 2009
nu. € €
Eyyopla 17,19 1.352.813 2.154517
H ETAIPEIA
2010 2009
Inp. € €
Eyyopu 17,18,19 4,434,157 2,943,900

(ii) Kivévvog pevarémyrag

O «ivdvvog pevotomrog eivat o kivduvog ov mpokimtet 6Tav 1o Tuykpdrn no/m Eronpeia Sev
glvar oe O€on va avianokpiBei 6TIC PNUATOOIKOVOUIKES TOV VITOYPEDOELS HTOV TPOKORTOLV.
[To cuykekpyéva, o kivéuvog pevstdrag eivan o kivduvog Tov mpokvmTel dTav 1 AEN tov
TEPLOVCIOKOV  CTOREIOV KAl VAOYPEDCEDY  TOU  LUYKPOTHUATOYTNG Eroipeiog  dev
ovpninrovy. Otav ot Méeig dev ovpmintovy, 1 anodotikdétnta pmopel va avindel odrd
tavtoypova pmopel va avEndel o kivduvog (nuav. To Tuvykpdmpua/ 1 Etopsia e@apudle
dudcacieg pe okomd mv ehayiotonoinon térowy (nudv 6mwg N SLUTNPICT MEPLOVSIUKODV
GTOLEIMV P VYNAY PEVGTOTNTO, SLUTPNON LETPNTOV KO AVTIGTOLXWMY HETPTTOV.

Ou ocvpPatikés MEEIS TOV YPHIATOOKOVOHIKGY VTOYPEDCEMY nepiapPavopévov  Tmv
EKTIUNUEVOV TANPOUOV TOKOL Topovcialoviol o KiTm:

TO XYTKPOTHMA Meta&h
Aoywotikp  ZopPatikég 3 unvov
aflo [alele Kot 1 £roug
€ € €
31 Aexepfpiov 2010
Eunopuot kat diiot minpmtéol hoyapoouol 1.300.369  (1.300.369) (1.300.369)
[Tocd opethdueva o Whvovsa stapeio 1.745.929  (1.745.929) (1.745.929)
Maxponpdbeopo ddveia 17.204.326 (17.204.326) (2.683.532)
Tpanelikd napatpafiypara 8.540.730  (8.540.730) (8.540.730)

28.791.354 (28.791.354) (14.270.560)

31 Aexspfpiov 2009

Epropkot kar @Adot minpwtéot Aoyaplacuol 2.408.608  (2.408.608) (2.408.608)
Tpéyovoeg ddos1g piobhosav 151.432 (151.432) (151.432)
MakponpbBecpia ddveta I5.177.520  (15.177.520) (2.792.147)
Hood opethopeva oe t0Ovovou etarpeia 3.102.676  (3.102.676) (3.102.676)
Tpoanelikd taputpafiypora 8.386,498  (8.386.498) (8.386.498)

29.226.734 (29.226,734) (16.841.361)
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LHMEIQYEIY FTIY ENOIMOIHMENEY OIKONOMIKEY KATAXTAXELS

[ 1o £tog wov €ante otic 31 Aekeufpiov 2010

32. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cvvéysio)

(ii) Kivoévveg psvardmnrag (cuvéyeia)

Evtog
Aoywotikry  ZopPartikéc 3 unvov
H ETAIPEIA aéio poéc ka1 étoug
€ € €

31 Aekepfpiov 2010

Eunopikol kar drrot minpwtéor Aoyapracpoi 768.587 (768.587) (768.587)
[Tood opeddpueva e eEapnpéveg etoupeisg 688.955 (688.955) (688.955)
MuoxkpompdBeoua ddveta 8.051.618 (8.051.618) (727.492)
Tparnelixd mapatpafiynata 5.104.141  (5.104.141) (5.104.141)
[ocd opetrdpeva ag 1BHvVovoa starpeia 1.688.621 (1.688.621) (1.688.621)

16.301.922  (16.301.922) _(8.977.796)

31 AekepBpiov 2009

Epmopixol kat dhror minpwtéol oyapoopol 1.334.453 (1.334.453) (1.334.453)
[Tocd opelddpeva oe eoptnpéves starpeisg 2.036.895 (2.036.895) (2.036.8953)
Hoocd opeirdpeva o BOvovoa staupeio 2.087.629 (2.087.629) (2.087.629)
Tpanelikd tropatpafiiyynora 4.432.970 (4.432.970) (4.432.970)
Maxporpofeopa dGveia 8.122.007 (8.122.007) (686.397)

18.013.954  (18.013.954) (10.578.344)

(iii) Kivovvog ayopdg

O kivduvog ayopdg eivar o kivéuvog 6mov arhayig oTig TS ayopds Onme CUVUALOYLATIKEG
ofieg, emrokwr Ko Tyég petoxdv Ba  emnpedoovy to dooda | v afia Tov
APNHATOOKOVOMIKOY  iécmv Tov  Xuykpotipatog kar g Etawpsiog. O okomdg g
Suyelptong tov Kivdivov ayopds eivon n Soyeipion kat Ekeyxog Tov Kivdivov ayopag Héca
OF MIOOEKTEG HETAPANTEG KOt TOWTOYPOVE 1) ADENCT TV ATOSIGEMV.

Zvvaldayuaticdg kivévvog

O ovvaldaypotikog kivduvog eivar o kivduvog mov vmapyet 6 av 1 ofle  tov
APMHATOOIKOVOUIKGOY HECHV Vo Kupaivetat Adym addaydv otig suvalkaypatikég wotie. O
OUVOARYHATIKOG KiVOUVOG TpoKInTEL OtV HEAROVTIKEG EpmOpikég CUVOAAUYEG KOl T
OVOYVOPLOHEVT TEPLOVGLOKE GTOLKEI KoL VITOYPE®oELg efvan 68 VOO SLAPOPETIKG Untd TO
vopispa Aertovpyiag Tov Zuykpompatog ko tg Etapeiag. To TvykpéTnua kot 1 Erapeia
extiferon o cuvarhaypatikd kiviuvo mov mpokHnTEL and cuvaliayés oe Sideopa vopicpata
Aoyw cvvakhaydv ot enevdioels ewonyuéveg oe Xpnpatiomipo Eémtepikod. H Aevbuvor
Tov Luykpotipatog kou tg Etapeiag napakorovdel tig Stakvpdvoeig otig GUVOALUYLLOTIKES
wotiuieg oe cuveyn faomn ko evepyel avdhova.
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ZHMEIQYEILY XTI¥ ENOIOIHMENEY OIKONOMIKEY KATAYTAZELY

Mo 1o £10¢ mov €Anée otic 31 AskeuBpiov 2010

32. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

(iii) Kivovveg ayepag (cuviyein)

Kivévvog emitokiov

O kivduvog emtokiov eivor o kivduvog 6mov M ofla TOV YPNUATOOIKOVOUIKGY HECHY
draxvpaiveron e&ottiog alloydv oto emrokw g ayopds. H Aevbuvon tov Luykpotfiuatog
kot tng Etapeiag mapakoiovdel tig Swoxvpdvesig ota gmutokw o ovveyy Paon.  Ta
XPNUaTooKovouiKd péco tov Tuykpotipotog kou tng Etapelog amotehodviar and éva
OTMUAVTIKO HEPOG G PETPTTE oIV Tpamelo.

TO LYI'KPOTHMA
2010 2009
€ €

XPpNUATOOKOVOLIKE NEGH KURALVOUEVOL

emrokiov (Enpeimon 20) 68.559 491.174
H ETAIPEIA
XPpNUOTOOIKOVOUIKA HEGH KUUALVOUEVOD

emrokiov (Inusioon 20) 3.520 13.892

Kivévvog uetaflodns tiudv

To Zuykpotnpa kow N Etaipeia vrokertar oe kivduvo ond petafolés o1ig TpEyovseg Téc Tmv
emevdioEmv og Kivntég agisg mov avagépovrat ot onpeioon 16. O Acvbvvtic Enevdioswov
neplopiCer tov kivdvvo pe ™ dnpovpyla xapropuiakiov peydng Swcmopds OG0
yemypagko (pe emevdvoel oto Xpnuatiotiplo Afudv Kdmpov kar og Xpnpatistipia
eEMTEPIKOV), 060 Kar o& Katnyopisg TitAwy (pe enevdvoelg oe Stupdpovg kAGdovg). Emiong,
n Emtpom EAéyyov mapaxorovBel oe taktd xpovikd StaoThpate T0 yopTtoQLAGKIO TG
Etapeiag.

To Zvyxpdénua vrdkeirtal oe kivduvo and petaPoric oTig TPEYOVCES TIHES TV ENEVEVGEDV
og akivnta mov avagépovtor oty onpeioon 13. To Aowntikd Lupfodiio mapakoiovdei Ty
kivnon tov tpdv ota oxivita.  Me Baon v avEntikg téon tov Tipey oty Konpo, to
Zuykpompa dev dwtpéyet cofapd kivéuvo ayophs avagopikd pe tig enevdiceg ota akivnta.

At alio

H dikam afla aviurpocensdet 10 mocd 610 omoio éva ctoyeio evepyntikod 1 mabnticod
propel va avrarroyfst M o vroypéwon va anorinpwbel ota mhoiowe g cvviboug
EUTOPIKNG cUVOALaYG.

H Sikam afic tov vIOLOIMV YPNHATOOIKOVOUIKGY GTOWEIOV evepynTikol kol madntuon
Tov Zuykpotiuatog kat Mg Etaipelag sivon mepinov ot iSieg pe ta nocd mov mepovoidlovion
OtV KuTdoTaon yprpotootkovoliknig Béong Bifiia kard v nuepounvia mg em Adyw
KATAOTOONS YPNHATOOKOVOULKYS BEone.
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LHMEIQYEIY FTIZ ENOMNOIHMENEY, OIKONOMIKES KATASTAYEIY

[Na to €rog mov énte onic 31 AekeuBpiov 2010

32. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéysia)

Aixay adia (cuvéyein)

Me Paon mv ayopaia ofia tov tithov mov ftav swnypsvor oto Xpnuototipio Afubv
Konpov mv mponyoduevn g npepopnviog £ykpong Tov mapodomv  OLKOVOIKGHY
kataotacemv (26 Ampikiov 2010) n ayopaia afia tov yaptopurakiov avtod (ue Paon m™
obvleon tov Omwg Mtav otig 31 AekepPpiov 2010) avépyetar o €22.007.843 ywo 10

XuykpdTua.

Avddvgn evaroOnaiac

H avgnon g tig tov pstoydv mov katéyer to Tuykpdtnpo kor 1 Etapeia otg 31
AgxepPpiov 2010 kard 5% Oo ixe wg anotéheoun thy adénon ota B0 Kepdhate KoL oTo
unoteréopata kota €1.319.637 yia 1o Zuykpétnpa kot kotd €1.765.368 yia v Etapeia
avtiotoya. Xe mepintwon peloong katd 5% bo mpokdyet 1 (S ardé avrifetn enidpaon ota
dto KEQUAO KOt TA AOTEAEGUOTAL.

Arayeipion kepadaiov

H apyf Tov Awwknrucod ZvpPoviiov sivar va Swatnprioet po duvath kegoiaovyiky Pact
£T6L (OTE VO SWGPAAIGEL TNV EUMICTOGOVI] TOV EREVOLTOV Kot TG Ayopds Kot vol
vrooTnpiSer pelhoviikn avdntoln tov epyacudv tov Tuykpotuatog kaw g Etapeiag. To
Aownmikd Zvpfovio mapoxkorovbel v anddoon kepoAaiov n omoia kabopiletar mg To
KEPDOG Y10 10 €10 St Tar 1S kepdhata. To Atowmikd ZopPodiio mapoxorovdei eniong to
TOCOGTO IOV JBETUL WG UEPICU GTOVE HETHYOVE.

Agv vmnpyav oAkayés oV TPOCEYYION TOL Zuykpomipatog ko g Etapeiag y
dlayetpion ke@odaiov Katd T1 SLAPKEL TOV £TOVG,

To Zvykpétnua xau 1 Etoipela dev vmdkertar oe sE0Tepikeg OMOLTHGEL OVOPOPIKA HE TO
KEQGAALO TOV TEPAV AVTAOV MOV TPOKVATOVY 0XG Tig TPATECIKES TOV VIOYPEDTELS (Enpeinot
27).
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LHMEIQIEIY FTIE ENOITOIHMENEY OIKONOMIKEY KATALTATEIX

N 1o £rog mov édnée onic 31 AskeuBpiov 2010

33. XYNAAAATEX ME LYNAEAEMENA ITPOLQIIA

Katd m diépreia tov £roug vmipyav ot akorovdeg cuvarlayés e covdsdepéva tpdonna:

To Zvykpémpa
Zuvorhoyég 2010 2009
18bvovaa Eraipeio € €
Lemeco Investments Limited Mepiopata TAnpotén - (1.284.627)
Xpnpatodotikég (495.676) (1.103.557)
Eumopucéc 896.738 (467.669)
Téxor mAnpotéor (Inu.7) (84.084) (19.060)
Toéxot ewonpaxtéor (Enp.7) 1.036 -
H Erapeia
Eopmuévec Eraupeiec
Elma Financial Services Public Mepiopata ewonpaxtéa - 272.560
Company Limited Xpnuatodotikég 1.191.601 -
Eumopikég (7.300) -
Jupiter Portfolio Investments Mepiopata etonpoktéa - 500.253
Public Company Limited Toxor minpotéot (Znp.7) (21.209) (6.760)
Xpnpatodotikég /
Epmopikég (1.298.356) 654.461
Téxo eronpaktéo (Enp.7) 7.244 -
Awddvn Enevovoeig Xapropurakiov  Xpnuatodotucég (901.860) (604.220)
Anpooto Erapeio Aipired Eunopikég 1.137.923 (1.045.576)
Mepiopata sionpaktéa 1.655.307
Toxor mAinpotéot (Znp.7) (8.373) (5.510)
Toxkot etompaktéol (Enp.7) 81 -
Starinvest Limited Mepiopata etonpoktéa - 1.213.107
XpnuatodoTikeg 66.387 968.104
Epmopikég 99.040 (312.526)
Enevévoeig swywptotikd keparaiov  Xpnupotodotiké /

“Hpo” Alpeed Epmopikég 1.158.980 (2.041)
Elma Properties & Investments Evoikwa minpotia (7.860) (7.860)
Public Company Limited Mepiopata eonpoxtéa 64.000 312.674

XpnuaTodotikéc (1.226.459) (219.531)
Epmopixég 547.626 523.467
Xpnuarodotwe Erapeia ToEémg At Xpnpatodotixég 2.038 154
Epmopucéc 630,825 9.823
Elma Investments Limited Evoixie mainpotéa (15.500) -
XpNUaTodoTikég 100.211 -
Liberty Life Insurance Public Company Epmopiicég 315.997 -
Evoixia etonpaktéa 15.900 -

Xpnpoatodotikég 1.156.856 -
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THMEIQYEIS FTIE ENOITOIHMENEY OIKONOMIKES KATASTAZELS

I 10 érog mov éane onic 31 AskeuBpiov 2010

33. LYNAAAATEZ ME LYNAEAEMENA MPOXOQIMNA (ouvéysin)

To Zvykpomnpa H Erwipeia
2010 2009 2010 2009
Auoifn drownricdyv Zouflodiwv € € € €
Q¢ un Exteieotixol
Awoidpate - £roug 8.400 8.400 8.400 8.400
- TPOTNYOVUEVOV ETOV - 325 - 325
Qg Exteleotikoi
AKaiopata -~ £Toug 5.200 5.200 5.200 5.200
Moot 217.747 216.973 56.223 54.747
231,347 _230.898 69.823 68.672
TOI? ?:;’?gg?aw/ To Zvykpémpae  H Eraipsia
Apopn yia Apop Y Apopn yia
ApoiBn Awokntikod ZopBoviiov vmnpecieg VANPEGIEG vnpEcieg
Qg puédn Qg Qg
2010 Arowntikon Extelestikoi Exteleotikol
ZupPoviiov
€ € €
Muyordxng Ioavvidng 4.000 109.931 35.178
Kootag Kovetavrvidng 1.200 - -
Iévvog loavvidng 1.200 107.816 21.045
Anpoc0évng ZePépng 1.200 - -
Adpog Krapidng 1.200 - -
"Eon KoAln 1.200 - -
Kixng Agvkapitng 1.200 - -
Kovotavtivog Adutoog 1.200 - -
Xopdraprog [Tanaysmpyiov _1.200 - — -
13,600 217,747 _.56.223
2009
Muyokdxng Toavvidne 4.000 108.455 34.299
Kaorag Kovotaviwidng - £toug 1.200 - -
- TPONYOOUEVOV ETMV 325 - -
Mévvog loavvidng 1.200 108.518 20.448
Anpoctévng ZePépng 1.200 - -
Aopog Ktopidng 1.260 - -
Eon Kaiin 1.200 - -
Kikng Asvkapitng 1.200 - -
Kaovotavrivog Aduroag 1.200 - -
Xopdaraprog Hanayewmpyiov 1.200 - -
_.13.925 216973 34.747

Ta mo nave £5odu dev ovumeptiapPavovy ta ££oda tapovsiag ot cuvedpleg T omoia avépyovrat
og €2.395 (2009: €2.295),
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LHMEIQIEIS FTIE ENOITOIHMENEY OIKONOMIKEY KATASTAZEIL

N 1o étog mov édnée otic 31 AskeuBpiov 2010

34. ANEIAHMMENEX/ENAEXOMENEY YHOXPEQZIEIL

(o)

(i)

(i)

(iii)

()

(y)

Méypr tig 31 AexepPpiov 2009 wg pépog g devbémone drov Tev Sopopav Tov pe
Marfin Popular Bank Public Co Limited, o Zuykpémuo eiye cvppovicst omog Ba
katoPdhet 10 mocd twv €4.100.643 vrd TOMOV auoPrg EREVELTIKGOY VINPESIOV 1] OE
HeTpnTd péypr v 31 Mofov 2011, Zuykekpiyiéva, Katd ) Staprera £KOOTOV TOV ETHGIOV
neptodov 1/6/2007 — 31/5/2008, 1/6/2008 — 31/5/2009, 1/6/2009 ~ 31/5/2010 xoau 1/6/2010 —
31/5/2011 (o “Kabopiopéveg Emoieg Meprodor™), 1o Zuykpdmpa fo Shvatat va {ntéd and
tov Opiro Marfin mv mapoyn enevdutikdv vampecidv ot cuviiin doknon TV gpyaciiv
Tapoyng enevduTikdvV vimpesidv tov Ouidov Marfin pe Baon T0UG TLVNOES dpoug Kot
xpe®OELS Tapoyig Tty vmpesidy. Kads mocd nov Ba katafirietar stov O pho Marfin
Yo tétoteg vnpesieg, Ba AoyiCetar 6TL peidvEL o8 avihoyo s To TG Twv €4.100.643.

Av ot0 téhog kabe g and TG TPES TPHTEG Kabopiopéveg Emioeg Iepiodovg, dev
xatapinbei orov Opido Marfin térow yuoroynpuévy apoipy TOVAGYIGTOV 10600 €683.441,
10 Xuykpotnpo Oo kotaBdiler ™y tekevtoioe nuépa kabepdg térowng Koabopiopévng
Emouag Tlepiddov, tétolo mocd oe petpnid dote vo CUOUTANPOVETOL TO OGO Vyoug
€683.441. Tnv tekevtaio nuépa ™g teAevTaiog Kabopiopévng Etiotag IMeptodov, dniadh
otig 31 Mafov 2011, omowodimote vdrouro mov Tvydv Oa opsiretal 6ToV Optro Marfin ya
eCoplnon tov mocob tev €4.100.643 Ou mpimer va sCopMnOei site péow apoPrg
EMEVOVTIKAV LINPESLOV M o¢ petpntd. To Awoummikd Tvpfodito sivan ™G YvouUns ot 10
m0cd tav €4.100.463 no v wpo féneton oy mo mive cvpemvia O KeAvebel and Tig
cvvnbels pasTnpLOTNTES TOV TVYKPOTAKATOS,

Ing 21 Aexepfpiov 2009 pe cvpminpopatch CSUHQ@Vie TpomomombnKe M apyiKi
Zoppovia Avbémong ce oxgon pe Ty arorominpou wtd Ty Etaipeia mpog tov Opiro
Marfin tov mocov TeV €4.100.643 kot copeEVBKaY OTKe:

Ot koBopiopéveg emioleg meptodot avEnbodv pe v mpécleon dvo cuvexduevov emocinv
TEPIOO®V OpEcHG HeTd TV KabBopiopévn eThoia epiodo mov Myyer v 31/5/2011, dnkadn
piag etiotag mepodov 1/6/2011 — 31/5/2012 ka piag stiowag meptddov 1/6/2012 —
31/5/2012.

To 1066 ™g Ttpokoynuévng apoiPng tov Opirov Marfin €683.441 kot to 1066 €683.441 to
onoio Qo mpémel va copnknpdverar mg eTHoLo: amonAnpoun andé mv Etmpsio npo ¢ my
TpameCo avukabiotavrar pe to tood €450.000 kat €450.000 avtiotora Kot

H npepopnvio 31/5/2011 nov xabopileton og tekevtaio nuépa g Tedevtaiog kabopiopévng
ETOLg MEPLOBOV TG cLpPLVing Y eE6QANoT TOL onowovdinote vrokoinov €4.100.643
avrikabiotartor pe v nuepopnvio 31/5/2013,

Zug 31 Aekepfpiov 2010 exkpepet aywyn svavtiov g Eroupeiag dyovg €381.613 and to
Taypeto [povoiag g Apyfig Hiektpiopod Konpov. H vrobesom ev £xet Gueon ekSIKAGTEL

Katd mv 31 AexepPpiov 2010 axivira tov Tuykpotipatog Hrav vrofnxevudva oe
Tpameles mpog perog Tov Luykpotuatog mg Elma Holdings Public Company Limited. To
Uyog o vrobnkdv avépyeton ot €13,8 ek, (Enueioon 13). Zng 31 AekepPpiov 2010 1o
Luykpotnpa eiye exdopéves eTonpikes syyuioets dyous €3,9 ex.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQZEIZ YTIX ENOITOIHMENES OIKONOMIKEY KATAXTAXEIR

[Na 1o éroc mov éhnée anic 31 AskeuBpiov 2010

ANEIAHMMENEL/ENAEXOMENEE YIIOXPEQEXEIE (suvéyeia)

Aev umipyav OMOLESINTOTE GAAES CIUAVTIKEG AVEIANUUEVES I EVOEXOpEVES VTIOYPEDTELG 6TIS 31
Agkepppiov 2010.

IF'ETONOTA METATENEXTEPA THE IIEPIOAOY ANA®OPAL

(o) To Aexéufpro 2010 n Erawpeio npoéPer oe mpoarpstiki Anpooia poTacy yio andkTon péypt

kot tov 100% tov petoyicod kegaaiov tng Liberty Life Insurance Public Company Limited.
Zrg 3 Tavovapiov 2011 n mo méve Anudow Ipotaon Sev étvye e éykpong g Emrponric
Keparatayopds To Atownrikd Zvpfovro .mg Etpsiag petd and gCacpdiion vopikng
YVOUAUTELONG TPOEPY O GUESH TPOGELYH OTO AVMTOTO Aikgotiplo v okbpwon mg
amoguyng mg Entponiig Kepodaayopds (Enusimon 15).

Zng 10 Moptiov 2011, n Emtponiy Kepuhatoyopdg evékptve 1o Evnuepotikd Agrtio oyeticd
He v éxdoom 348.332.744 Awomwpdrov Mpotimong (AIT) ko otg 7 Ampidiov 2011 to
Zoppodio tov Xpnpatompiov Ay Kdrpov avaxoiveos 6t arodéydnke npog ecaywyn
oto Xpnpaniotmpo Adudv Konpov 348.332.749 AIT g Etwpeias. Ta AL nopaypidnkav og
avoroyta 1 Awaiopa yia ke pia petoxn g etapeiog. Mo k6 7 AT o Oa gEackovvrat Oa
mpokvRTovY 2 véeg mMpag mnpodeiceg petoyds pe Tpn e&doknong €0.09 ava petoy. H
neptodog eEdornong tov AL Ou eivar 20 Maiov 2011 - 27 Mafov 2011,

H dwmpaypdrevon twv AT Oa apyicst otic 19 Anpiriov 2011 ko O drapréoet péypt tig 12
Maiov 2011 (Guunsptlauﬁqvopévmv Kot T@v 8§00 nuepopnvidv) kot 10 Xpnpatiotplo ASidy
Korpov Ba avarafer v thpnon tov mo néve Muntpaov oto Kevipiké Mntpho.

(B) To Aoumriké ZvuPodrio g Erapeiog oe cuvedpia tong ot 28 Aekepfpiov 2010 anodoios

™y addNon TV HETOXIKOD KEQUA®IOV pe TNV £kS00N SkoOPATEOV TPOTIUNGT) TTPOS TOVG
VOLOTAHEVOUG HETOYOVG [LE TOUG TLO KATM OpOLC:

H Etapeia Ba mpofei oe €xdoon kar swcayoyioto XAK 348.332.749 All (Rights), nov
TPOSPEPOVIAL SPEQV GTOVG pETOYOVE TG Etaupeiog mov Oa sivar EYYEYPUPpEVOL GTAOPYEiR TOV
XAK katé tig 28 Maption 2011 (record date) o avaroyio éva (1) AIT y1a k60 pia (1) petoyn
nov Ba katéxovv. H nuepopnvia anoxomnig tov AIT (ex-rights date) eivor 1 231 Maptiov 2011.
Ankadn Swaiwpe om Swpeav tapaydpnon A Ba Exovv o TpocmRa oL fo AmoKTHGOLY
uetoyes g Etawpeiag péypt kon 11 22 Moptiov 2011 (last cum date). Kads enté (7) AIT mov Oa
ackobvial pe cuvolkt} Tyu dokmong €0,18 Ou petatpérovial oe dvo (2) apog tinpadsiceg
véeg cuvifeig petoyés mg Etatpeiog. Qg amotéheoua, yio kG 7 ueroxés mov Ba kKardyovia
kard 1ig 22 Maptiov 2011, o péroyog Ba Swatodran va aroktioet $v0 véeg cuviiBel; petoyds
katafdiloviag 1o ouvolikd nocd tov €0,18. H npokintovsa T ardkmong ag (1) véag
ouvious petoyiis etvan €0,09. Katd myv napuybpnon tov véov uetoymv mov Ba wpokliyouv
amd v doknon tov Al Khoopotikd  vrOAoUn  pETOYGV ueyordrepa tov 0,5 Oa
OTPOYYLAOROIOVVTAL TPOG T piot HETOXH EVE® ikpdTEpa Tov 0,5 Bat ayvoouvvTal.

Agev umpyav omowdNToTe GALE OVGIOSN YEYOVOTA HETAYEVEGTEPA TG rEPHO0L avaEOopUs.

Ot owovopkes katastaoetg eykpibkay and 1o Alokntiké Zopfovito onig 27 Anpikiov 2011,



