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ANAKOINQZH

Ko Novra Ki. Mgtaia,
I'eviko AtgvBuv,
Xpnuoatiompro A&idv Konpov,
Agvkooia.

Ayamyté kOpre Merala,

To Awouentikd ZopPovio g ELMA Holdings Public Company Ltd oe cuvedpiaon mov éyive
mv [apaockevn 27 Anpihiov, 2012 anepdoios ta mo K4To:

1. E&tuoce xar evékpive ta TeMKd amoTehéopata Tov LUYKPOTARETOS Y10 TO £T0C MOV
€Ange omg 31 AekeuPpiov, 2011 ta onola emcvvdntovror. H (nud yio to £roc mov
avaAoyel otoug petdxovg avépyetor ot €6.806.834 (2010 {nua €5.602.151). H {nmd
outn givar avgnpévn katd €2.034.214 oe clhykpion pe ™y £VEEIEn anoTeElécHATOS TOY
avakowobnke otig 29 dePpovapiov, 2012 (€6.806.834-€4.772.620=€2.034.214). H
dwpopomoinon avth ogeidetar Kupiwg ot pelovon tov afidv TOV enevdicewmy o
kovntég adieg kat oy avénon g emavektipnong Tov enevdVcEOV o8 axiviTa.
Avtitona 0LOKANPOL TOV Kewévoy tov Tekdv AmoteleopdTov ToV TVYKPOTHNATOS
Y 0 €rog 2011 ommg eykpibnkav kat vroypdenkav kot Ha tepiAnEOodv 6T1o TERKS
gvtono g Etficiag Exfeong xar EMiciov Aoyapaopév sivar S1abéoipa ota ypageio
¢ ELMA Holdings Public Company Ltd ot Aewoopo IpiBa Avyevi ap. 54, Méyapo
YIABEE, 6% o6pogog, 1096 Asvkmoio, ¢ emiong kat omd Vv wtoceAida Tov
cuykpotipatog www.elma.com.cy.

2. To Awumuké Zvppodrio apov efétace 10 Oépa katafoing N pn pepiopatog
umePGoloe 0TS un gwonyndel mpog éykpion and v Etfcio Fevik Tvvérevon v
TANPOUN HEPICUATOC.

3. Kaboproe mg nuepopnvia kar ydpo Se€aywyns g Etoiag Mevikng Suvélevong ty
[Tépmtn 14 lovviov, 2012 ko dpa 5.00 p.p. otov 6% 6pogo, Méyapo LidPes,
Aew@opog I'pifa Aryevn 54, 1096 Acvkooia.

4. E&frace kou evékpive v evdidueon katdotaon Swyeipiong vl to TpdTo Edunvo
T0v 2012 1 onola emouvantetal.

Me extip

Awrf; oldings Public Company Ltd
Av e FCCA

['pappatéag

Kow.: Emtponn Kepakaiayopdg

ELMA HOLDINGS PUBLIC COMPANY LIMITED
54 Griva Dhigenis Avenue, SILVEX HOUSE, 6™ Floor, 1096
P.0.Box 22333, 1520 Nicosia, Cyprus
Tel. 22020200, Fax. 22664966, email: info@elma.com.cy



ELMA HOLDINGS PUBLIC COMPANY LTD
KATALTAZH AIAXEIPIZHE - TPQTO EZAMHNO 2012

LYITAZH KAI APAXTHPIOTHTEE

H ELMA HOLDINGS PUBLIC COMPANY LTD (ELMA) ouvia8nke oty Kimpo omic 18 AekepBpiou 1990 we
Onuodoia eTaipeia TiEpIopIopEvVNgG EUBUVNG TUNPWVA UE TG TIPOVOIEG Tou Trep! ETaipeltv No6pou, Keg.113 kai Arav
eIonyuévn oTov Topéa Emevdutikég Etalpeieg Tou XAK amo mv nuepopnvia 18pUoswg Tou XAK aTic 29/3/1996
HExp1 8/12/2009 kan éktote, perd amé aimon g eTaipeiag, of PETOXES TG SrampayaTelovTal aTnV EVOMAKTIKA

ayopd.

HM & A INVESTMENTS LTD ¢ivai n 180vouoa etaipeia mg ELMA e mooooTé ouppgtoxic 52% oTo exdopévo
NG kepahato. H M & A INVESTMENTS LTD eAéyxetan e mogoato 47,5% amé tov Aiubivovia Luppouro mg
ELMA Holdings kov Mawvo lwawvidn kai aviker eE0AokAApOU oV OIKOYEVEID TOU EKTEAETTIKOU Npoédpou g
ELMA xupiou MixaAakn lwavvidn.

O1 kUpieg dpaoTnpidmreg g ELMA eivai o1 Epyacieg Opyaviopol EmevBUoewy kASIoToU TUTTou pe emevdioeig
ota Xpnuamotipia Kompou kai Eupwmaikng ‘Evwong kar oe akivata 010 aoTiko kévipo ¢ Aeukwaiag. O
TIEPIOTOTEPES ATTO TIG EMEVOUTEIS QUTEG aviikouv aTIg Buyatpikég taipeiec me ELMA, JUPITER PORTFOLIO
INVESTMENTS PUBLIC COMPANY LTD ka1 AQAQNH ENENAYZEIZ XAPTOMDYAAKIOY AHMOZIA ETAIPEIA
ATA.

1. OIKONOMIKH ANAAYZH AMOTEAEIMATON
Mo mo Aerropepr) evnuépwaon n avaokdTmon auty 8a mpémer va Siapadetal ot ouvaptnon e
v EAeypévn Emioia ‘Ex6eon Gia o 2011.

To kaBapd evepynmikd omig 31/3/2012 frav €27.1 exatopplpia oe olykpion pe €28.2
exaroppOpia aTig 31/12/2011. To kabapd evepynTiKO TIOU AVOAOYET OTOUC PETOXOUC (xwpig 10
oupgEpov petovomTag) Arav omig 31/03/2012 €16.2 exaropplpia oe olykpion pe €17.0
ekaToppupla oTig 31/12/2011. H alykpion Twv OIKOVOHIKWV QTTOTEASTHATWY TWV TIPWTWY
TPIWV pnvawv Tou 2012, e TV avtigtoixn Tepiodo Tou 2011 kai pe 0AdkAnpo 1o 2011 £xel we

akohoubuwg:

11/-31/3/2012  111/-31/3/2011  'Evog 2011
Eicodnpara oe€ oe€ oe€
Mepiopara siorpaktéa 2.415 0 656.190
Evoikia siomrpakTéa 279.249 263.428 1.062.516
NAebvaopa amoé emavekTiunan aKiviTwy 0 0 6.619.690
Mepidio {npiag oe ouvdedepévn eTaipeia 0 0 (1.947.674)
Képdog /(Znnd) amod exmoinan smevdicewy (12.855) 82.665 (163.005)
(Znpia) amd emavextiunon emevdioEwy (764.734) (1.126.730) (12.522.772)
AMa gioo8ipara 0 0 138.600
(495.925) (780.637)  (6.156.455)

Meiov
‘Eoda dioiknong kai Sisubuvang (265.293) (278.314)  (1.146.284)
KaBapd £€0ba xpnparodomang {339.493) (271.114) (935.665)
AvaBalAopevn kal GAAEC QopoAoYiEC (4.164) {(1.502.773)
(Znma) TmpIv TV aQaipecn Tou CUNPEPOVTOC LElOVOTNTAE {1.104.875) (1.330.065)  (9.741.177)

Mefov:
ZnyiG ou avahoyei aTo ouppEPoV petovOTTAG {298.567) (622.806)  (2.934.343)

(Znpnd) rou avahoyei GTOUG PETOXOUS TG 1BUVOUTAS ETaIpEiaC (806.308) (807.259)  (6.806.834)



ZYTKPITIKH ANAAYZH ANIOTEAEZMATQON

Toug mpuToug Tpeig Priveg Tou 2012 10 GUYKPSTNHA TIAPOUTTATE NUIES TTOU AVAAOYOUV OTOUC
HeToxoug €806.308 ot alykpian pe {npiéc €807.259 katd my avrioToixn Tepiodo Tou 2011.
Or {npigg autég avtiaToiyodv pe peiwor 2.9% Tou XapTo@uAakiou TevBUTEWY eVl KATd TNV
avrioToixn mepiodo o Seikng Tou XAK epeiwdn katd 16.5%.

CETONOTA MOY EMNHPEAZOYN TO 2012 - MPOBAEWH AMOTEAEIMATQON

Omoieadnmore mpoPAEweig yia 1o 2012 Sev eival kaBoAou £UkoAo eyxeipnpa kaBéT 6Aa Ba eSaptnBolv
amé 1oug akéAouBoug aoTABUNTOUS TIAPAYOVTES KOl AREPAIOTNTEC:

(a) Kara moaov Ba 50Bei tEAag atnv kpion Tou kpamikod xpéoug ¢ EAGSaG kar ¢ Kompou mrou
emmpeadouv apeca My agia Twy petoxwv Twy Kumpiakwv Tpameliv OTIC OTIoiE 10 Zuykpdnua
£TTEVOUEL.

B) Omoieabmote evdexopeveg peANoTIKEG UTTORABITEIS TG KUTIPIAKAG Okovopiag amd Biebveic
oixoug agloAoynang.

Me Baon Ta péxpr onpepa Sedopéva TpoBAETIouE 0TI Ta amoteAéopara Tou 2012 Sev Ba eival XeIpoTepa
ekeivwv Tou 2011,

LUvBeon Xapro@ulakiou ETrevdioswy:

MNapariBerai mo k&Tw 10 XaptoguAdkio Twv Emevdioewv 10U ZUYKPOTAUATOC Katd Ty 311
Mapriou 2012:

KATAITAIH IYNOAIKON ENENAYIEQN TOY IYTKPOTHMATOZ ELMA HOLDINGS PUBLIC CO LTD
Kard v 31n Maptiou 2012

APIOMOZ

EKAOTHI TITAQN TPEXOYZA AZIA % ON TOTAL
oe€ %
ENENAYTIKA AKINHTA 39,237,819 63.76
MARFIN POPULAR - AZIOTPADA 5,000 4,000,000 6.50
EMNENAYZH ZE ZYNAEAEMENH ETAIPEIA 3,665,244 5.96
TPAMEZA KYNIPOY - METATP.AZIOIENIZX.KEQAAAIOY 3,936,032 2,755,224 4.48
TPAMEZA KYTPOY AHMOZIA ET.ATA 4,130,406 1,924,622 3.13
AKINHTA ETKATAITAZEIZ KAl EZONAIZIMOZ 1,697,439 2.76
MARFIN POPULAR BANK PUBLIC CO LTD 6,219,866 1,481,239 2.41
METPHTA XE TPAMEZEZ 183,676 0.30
EAAHNIKH TPANEZA ATA 457,111 129,820 0.21
AHMHTPA ENENAYTIKH A.E. ATA 511,999 119,808 0.19
TIIMENTONO!IA BAZIAIKOY AHMOZIA ETAIPEIA ATA 241,057 108,476 0.18
AAAEL EMENAYZEIL 433,474 0.70
AANA ZTOIXEIA ENEPTHTIKOY 5,800,563 9.43
OAIKO ENEPTHTIKO 61,537,403 100.00

KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ

Or kupidTepol kivduvor kal aBeBaiotnTes Tou auTiperwidel 1o Tuykpdmpa Sev EXOUV
dlagopoTroinbei amé autolg Tou TepiypdpovTal oty Etioia ExBean yia 1o £1oc 2011,



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEZH KAI ENOITOIHMENEY OIKONOMIKEE KATASTASEIS

' To €rog mov €Anée otig 31 AexepBpiov 2011



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEXH KAI ENOITOIHMENEY, OIKONOMIKEY KATAYXTASEIE

[N 1o £1o¢ mov éinée otic 31 AekeuBpiov 2011

HEPIEXOMENA

LeAida
AwknTikd Zvppovito ko Enayyeipatixoi Zopfoviot 1
Ewomoinon Emotag Cevikig Zuvédevong 2-4
ANnhwon tTov peddv Tov Atoikntikov TvpfovAiov kot

alrwv vrevdivev mg Etapeiog yuo 11§ otkovopués kataotaoeig 5

‘ExBeon Aroucntikod Zuppoviion 6-10
‘Exfeomn Aveldptnrov Eleyktov 11& 12
Evomompévn Katdotaon Aoyapiaopod Anotekespdrov 13
Evorompévn Katdotaon Zvvorikdv EcédSwmv 13
Evorompévn Katdoraon Xpnpatoowovopikng Oéorng 14
Evorompévn Kardotaon Metafordv 18iov Keparaiov 15
BEvomomuévn Kardotaon tov Tapewakdv Podv 16
Katdotaon Aoyoplacpod Anotelecudrov 17
Koardotaon Zvvolkav Eaddav 17
Kataotaon Xpnuatoowovopuxnig Ocong 18
Katdotaon Metapormv 1diov Keporainy 19
Kardotaon twv Tapstokdv Podv 20
Inuewoeis otig Evonompéveg Owovopukég Kataotaosig 21 -67

[TIpoobeteg [TAnpogopisg



ELMA HOLDINGS PUBLIC COMPANY LIMITED

AIOIKHTIKO YYMBOYAIO KAI EHAITEAMATIKOI SYMBOYAOI

AoumTiko ZvpPodio Muyardxng loavvidng - [Tpdedpog
Kaotag Kovotavtvidng - Avrurpdedpog
[dvvog Ioavvidng - AtevBivav Zopfoviog
AnpooBévng Zefépng
Ampog Krwpidng
‘Een KoArn
Kikng Agvkapimg

Kwvotavtivog Adptoog

I'pappatéog Avtovng Koriig

AveEapmror Eheyktég KPMG Limited

Nopukot Zoppoviot Kupidxog . Myanidng & i
Tpaneliteg (e aApaPntikn oepd) Cyprus Popular Bank Public Co Ltd

TpdmeCo Konpov Anpdoro Erapio Atd

Eyyeypaupévo I'pageio Aew. I'pifo Avyevy 54
Silvex House, 6 6pogpoc
1096 Agvkwaia



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EIAOMOIHYH ETHXIAY FENIKHY JYNEAEYSHY

H Etiowa I'evikfy Zuvékevon twv petdyov e Elma Holdings Public Company Limited fa yiver
OTOV £KT0 6p0go ToL Meydpov LIABEZ, Aswgbpog Ipifa Atyeviy 54 ot Asvkooio, tv [Mépmm
14 Tovviov 2012 kot dpa 5:00 p.p. yio vo acyoindei pe ta axdiovda Bépara:

1. Emiota Exfeon tov Atoumtikod Zvppoviiov ya to rog 2011,

2. OwovopIkég KaTAcTUCES Y 10 £10¢ mov €Anée omg 31 Aekepfpiov 2011 kar ‘Exbeon
Eleyktiwv.

3. Kabfopiopog mg apoiBiig tov Atowntikav ZupBodrov yia 1o érog 2012.
4. Exioy Awoiknukov Zvpfodiov.

5. Enavadiopiopds twv eheyktdv KPMG Limited kot kaBopiopdg mg apotig tov eheyktdv yia
10 £10¢ 2012.

6. Omoodnrmote GAro Bépa mov pmopei, cdppwva pe tovg Kavoviopovg mg Etaipeiag, va
napovoiaotei oty Emow Fevien Zuvédevon.

I'p 'i UATENS

Agvkooia, 27 Arpiiiov 2012



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EIAONOIHEH ETHYIAY 'ENIKHY SYNEAEYEHY (cuvéyeta)

1. AIAQEXIMA EITPA®A KAI IAHPO®OPIEL

To miipeg kat ohokAnpwpévo keipevo g Etiotog ExBeong tg Eraipeiog yia to £rog 2011 Sev
0o amootolel oTovg WloKTHTEG KO dbvatar va mapaingdei and To eyyeypoppévo ypoageio ™g
Etapeiog (Aswpopog I'piBa Aweviy 54, Silvex House, 6% Opogoc, 1096 Agvkwoio) yowpic
omoadNnote ypéwon. Emutdéov, n Etiota ‘Exbeon kat ov mAnpogopieg mov avaeEpovial 6To
e3Gglo (4) tov &plpov 127A tov Iepi Erapeidv Nopov Kep. 113 (“o Nopoc™), a sivar
dwbéoeg kor otv wrooedida g Erapeiog www.clma.com.cy (Emowr "Exfeon/Tevikég
ZuveELEVTEL).

2. HMEPOMHNIA APXEIQY

Q¢ npepopnvia kataypagng apyeiov v m cvppetoys) oty Emow Feviey Zuvéievon g 14
lovviov 2012, opiCeton 1y 12 Towviov 2012 (Hpepounvia Apyeiov).

Mévo Méhn eyyeypappéva katd v nuepopnvia kataypagig 6to Kevipiké Anobetipro/Mnrpmo
tov Xpnpotiompiov Adibv Kdnpov Sovatal va ackncovy 1o Stkaimpa GOppeToxic Ko Yipov
om levik)) Zuvékevon ko omowdnmote odlayl| o& KATOXOPNON GTO GYETIKG UNTPGOO pHeTd mv
nuepopnvia kotaypaens de Oa Aoyapidletar otov kafopiopd Tov SkadUATOS OTOLOVONTOTE
TPOCHTOV Vo TapacTel Ko va ynoeioel ot Zvvékevon. To Swaiopa péhoug va CUPHETEYEL O
Fevikfy Zuvédevon kat vo Wneioel avaQopikd HE TG HETOYES TOV SEV UTOKELTOL GE npoimobeon
Ommg ov petoyés katateBolv pe, i petaPiPactovv oe, dhho mpécwTO 1 EYYPOYOUV GTO Ovoua
aihov mpochmov mpw amd ™ Levik Zuvékevon. Méhog eivon ehevbepo va TOANCEL 1
dwapopeticd va petaPifacet peroyts g Etawpeiag omotsdhmote petatd ™G Muepounviag
kataypaghg g evua) Zuvédevong v v onoia epapudletar.

Katd mv Fevikn Zovédevon n anddeidn g petoyikis dmrag Shvator va yivet pe enideién tov
dedtiov tavtéTnTag N GALOV moTOTOMTIKOY avayvdpiong Paon Ttov omoio &ivar duvartn 0
Tovtdypovn tovtonoinot and v Etapeio pe 1o Mntpdo Metoydv kotd v Hpepounvia
Apyeiov.

3. AIKAIOMATA MEAQN

(0) Awcardpara tomodétnong Oéparog/mporeivépsvon yneicparog

Méhog 1§ Mén Oa éxovv diaiopa (i) péxpt ©ig 3 Maiov 2012 va vroPéiet attron va tpocticet
Bépa omv nuepiow Sidtadn mg Emotag Cevikig Tuvékevong voovpévoy 61t k&de TéToto SIS
GUVOSEVETOL A AVOQPEPOUEVOUG AOYOUS oV SiKatohoyody Thv cupmepiAny tov ko (i) va
Tonobetioovy mpotevOpevo yiewpa v Bépa oty nuepnota Sietaéng mg [ evikng Zuvédevorg,
HEC® NAEKTPOVIKGV péomv (oTv nAskTpovikh Siebfuven infoiclma.com.cy) N tovdpopukmy
HEGWY oV SevBuvon o eyyeypappévov ypagsiov e Etapeiog (Aeweopog Ipifa Avyevn 54,
Silvex House, 6™ Opogog, 1096 Agvkwoia), pe Ty mpoinddson 61t Katéxel/ovv tovkayoto 5%
TOV EKOOHEVOD HETOYIKOD KeQaroiov MOV EKMPOCOREL TOVAGYIOTO 5% TOL GUVOAOL TV
dkawpdTev yheov Shav twv pekdv ta onola éxovy to Sikaimpa va yneicovy OTN GUVELELOT
otV onoin N attnon yia ™ cuprepiinym tov Bépatog oyetisTon.




ELMA HOLDINGS PUBLIC COMPANY LIMITED

EIAOMNOIHYH ETHXIAY 'ENIKHY SYNEAEYEIHY (cuvéyei)

3. AIKAIOMATA MEAQON (cuvéyela)

(B) Awkaimpa vroPoiis eporticeav

Tnpovpévov tov onowvdinote pétpov duvatd va haPer n Etapeia yio docedhion g
TovtdmTag Tov MEdoug Ko ovppwva pe Tig mPévoleg Tov edagiov (2) Tov apbpov 1280 tov
Noépov, onowdirote Méhog éxet 1o Sikaimpa va vroBdriel epotioeic oyetikd ue ta Oépata oTnv
nuepnota Suitadn mg Fevieng Zuvéhsvong, katd m Sibpkewa g oviftnong amnd ™ levikn
Zvvéhgvon tov Bépatog to omoio apopovv (oL epwTAcELS), Kat va AopPdvel AMAVINCELS OTIG
gpotnoelg avtés. H Etapeio propei va mopsyst pa yevuay andvmon oe EPOTACELS [E TO 1810
TEPLEXONEVO.

(v) Awkaiopo yigov

MéXrog o omoio mapictatar eite avtompocORWS £ite pESw AVTUIPOGHTOL Kot Skatovtal of
TEPIGOOTEPES amd pia yipovg S ypetdleral, edv Bo ymeicel, va ypnoponoioet OAEG TIC YHPOLG
Tov 1 va piet GAeg Tig WiPovs mov Ba ypnotponotficel Katd Tov idto Tpdmo.

4. AIKAIOMA AIOPIEMOY ANTHIPOYXQIIOY

Kabe péhog mov ducanotron va napaotet kar va ymeicst oty mo mave ZuvELeOT), SKAOVTOL VL
dtopioel avTImPOCMTO TOV Yio v TapacTel Kot v yneicet o 0con tov. O avrirpdownog avtdg
dev givan avaykaio va eivan péroyog g Etatpeiag. O dwopiopévoc avTITPOo®TOg SVvATAL v Eivor
PUOIKG 1 vokd Tpocwno Kot Ba evepyel ohppwva pe Tig odnyieg mov didet 1o Mérog and to
onoto dopiletar.  To éyypogo Sopopod minpefovsiov aviimposdmov sivor dwbéopo oy
totocerida g Erawpeiag (www.elma.com.cy) kon mpénet va katatebel 1) kot va Kowornowfei pe
gYypogn ewonoinon oty Etaipeia tovhdyioto 48 dpeg mpv omd 10 3pévo mov opiomke Yo TV
ohykAnen g ZuvEreuong pe v and Tovg okOA0VHOVS TPOTONG:

- Zto Twipa Metoydv kot Xpeoypdowv, Asopdpog [pifa Atyeviy 54, Silvex House, 6%
Opogog, 1096 Agvkwoia, Kinpog, 1

- Méow niextpovikdv péowv pe amootoin oto fax: 22664966, n

- Me niextpovikn amoctor (e-mail) oty niektpovikn Sievbuvon inforclma.com.cy

To Mérog kadeiton va pepipve yio myv emBeBaimon g EMLTVYOVG OTMOGTOAIG TOV EVIUTOU
Bl10pLoROY avTUTPOGHTOL Kot g maparafig tov amd v Ermpeio, KUADVTOG 010 tAépmvo:
22020200.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

AHAQYH TON MEAON TOY AIOIKHTIKOY YYMBOYAIOY KAI AAAQN
YIOEYOYNON THY ETAIPEIAY I'IA TIE OIKONOMIKEY KATAYXTAYEIT

Zoppova pe 10 ApbBpo 9, eddow (3)(y) kou (7) Tov nepl tov Ipotnobicewmv
Awodvewg (Kwntég Agieg mpog Awmpayudrevon oe PvBuilopevn Ayopd) Nopo tov
2007, epeic to péAn tov Aownrixoy SvpPoviiov kor o1 dAhot vreHBuvVOL T TG
owovoulkég kataotaces mg Elma Holdings Public Company Limited ywa o £10¢
mov €hnge omig 31 Aexeufpiov 2011 emBePardvovpe 61, €&’ boav yYvopilovue:

(a) Ot eTo1EG OWCOVOUIKEG KATAGTAGEL, Ol OTOIEC napovoidlovrar otg oerideg 13
UEXPL 67:

(V) xotoptiomrav odppove pe 1o Abvi IIpdruma XPNUOTOOIKOVOLIKAG
Avapopds Omwg avtd viobetifnkav amd v Evponai) Evoorn, kam
oOpava pe Tig Statdiels Tov Apbpov 9, eddpio (4) Tov Népov, kot

(w) mapéyovv adnbwvh kar Sikan swéva Tov cTovEiov TOL EVEPYNTIKOD KOl
TaONTIKOD, TNG OKOVOUIKNG KATAGTAGNG Kat TOV KéPSoug N Inudv ¢ Elma
Holdings Public Company Limited xm tov EMYEPNCEDOV OV
TEPULAUPEVOVTAL GTOVG EVOTIOMUEVOVG AOYOPIIGLOUE MG GUVOLO Kat

(B) m éxbeon cvpBovhov mapéyet Sikarn  avackémon TGOV egeMlemv ka1 Tng
amddoong g emysipnong kobdg kar g Oéomc mc Elma Holdings Public
Company Limited wo tov emysipficeov mov neprhapPavoviol  6Tovg
EVOTIOMNUEVOLG hoYupocuots wg chvoro, pall pe meprypagh tov KUpLotEp®V
xvdbvov kar afefototitov Tov avripetorilovy.

Méin tov AvotknTikov Tvpfoviiov
Muyardxmg Ioavvidng - Exteleoticdg Ipoedpog

Kootag Kovetavtividng -’A\gmg'm&%g
[évvog loovvidng & e

An uocGévng’fZBépng ﬁ@%

Aopog Ktopidng @.{ e W—

Egn Kah e g
Kwovotavtivog Adutsa )

G AGUTCOAG i
Ipapparéag kot Owkovopufo Govrig
Avtavng Kodirg

Aevkooia, 27 Arpiiiov 2012



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEIH AIOIKHTIKOY 2YMBOYAIOY.

To Awounticé ZvpBovro g Elma Holdings Public Company Limited (n “Etapeia”) vmoféiiet
oTo pEAN TNV €KBECT] TOV Kat Tig EAEYMEVEG OIKOVORIKEG KATAOTAGELS TOV TUYKPOTHRATOS KAl TNG
Etaupetag yia 1o érog mov éAnée otig 31 Askeufpiov 2011.

Kopeg dpaoctnprémreg

H Etapeia cuvéyioe katd m Sapkew tov érovg 2011 m Sielaywyn epyacidv opyaviopovn
enevdioenv Kiewtod tomov.  Ou tithor mg Etapeiog tvyydvouv Swampaypdtevong omy
Evaihoktikny Ayopa Xpnpatiompiov.

Ot kipieg Spactnpiotnteg tov eEapmpévev eTapewdv eivat ot enevdvoelg oe Kivntég afieg kot oe
axivira. H Etaipeio kaw o1 e§aprnpéveg g etapeisg avapépovia wg 1o “Tuykpotnua’.

18vvovoa sraupeia

H grapeio Michalis & Antigoni Investments Limited eivor 1) teliksy i00vovoa etaupeia, pe dueco
Kol EUUECO TOGOCTO cuupetoxng 55,63%. H Michalis & Antigoni Investments Limited eivat
Wotikh etapeia eyyeypappévn omv Kompo tng omoiag ot kbpieg Spacmpiétnteg sivor n
dieEaywyn epyacidv etaipeiag enevovoemv kot 1) omoia avikel €€’ 0LOKAPOV 0TIV OLKOYEVELX TOV
K. Miyoddxn loavvidn, Exteleoticov [Tpoidpov.

ECapmpéveg etaupeisg
Ou e€aptnpéveg etaipeieg g Elma Holdings Public Company Limited napovcialovror ot
onpeimon 14 v EVOmompévav 01KOVOIK®Y KATACTACE®MV.

Owovopka anotehéoporo
Toa omotedéopota tov Zuvykporiuatog kou g Etapeiog yue 1o érog mov énée omg 31
Aexepfpiov 2011 £xovv g akorovbwg:

TO LYFKPOTHMA H ETAIPEIA
2011 2010 2011 2010
€ € € €
Znpia pwv T @oporoyio (8.238.404) (7.949.312) (18.741.315) (2.797.702)
Doporoyio (1.502.773) __(332.068) - (5)
Znpia yo. to £rog (9.741.177) (8.281.380) (18.741.315) (2,797.707)

Znuia yia to étog mov avaloyei;

-Z10vg 1ok teg TG Wivovoag eTapeiag  (6.806.834) (5.602.151) (18.741.315)  (2.797.707)

-Z10 cupgépov peloyneiag (2.934.343) (2.679.229) - -
9.741.177) (8.281.380) (18.741.315) (2.797.707)

O Aol ZopPovior mpoteivovv ommg 0 {nuia o 1o £1og petaeepbel 610 amobepoTicd
tpocddov.

Awagoponoinon Anoteieopdrov

To amoteréoparo tov Luykpotuatog yia 1o £10g mov £Anée otig 31 AexepPpiov 2011, dmwg qutd
TOPOVCLALOVTOL OTIS OWKOVOMIKEG KATOOTAoES, Sapépovv and ta amoteréopata (Znpio
€7.506.382) oOmwg ovtd avaxowhlnkav oty évdeiln amotehéopatog nuepounviag 28
DePpovapiov 2012.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEXH AIQIKHTIKOY EYMBOYAIOY (cuvéysia)

Awagoponoinon Anorelespdtov (cuviyeln)

H Siapoponoinom tov anoteksopdtov ogeiletar oe emnpdcheto EAkepupoa omd EMQAVEKTIUN O
enevdioewv oe tpanefikd afidypaga kat ot avbfnon tov mheovdoparog and enavektipnon
EMEVOVOEMY GE aKiviTa.

Eiétaon tov efelilcov, ™G Ofonc ket TV emdbozov TOV dpasTyprotitov TOU
Zvyxporiporog ko e Etopeiog

H Onpia petd m poporoyio aviiBe oe €9.741.177 10 2011 o ohykpion pe {npia €8.281.380 to
2010 yux w0 Zuykpoémpa kar nuia €18.741.315 10 2011 og oVykpion pe {npia €2.797.707 to
2010 yio v Eroupeia avrictoye. O kdprog Aéyog yia ™ dnpuovpyia {npiog to érog 2011 sivar n
onpaviikn peiwon 1o 2011 twv Xpnpatiomplakdv afidv 1660 otv Konpo 6co kor 610
eEmtepkd oe oyéon e to 2010.

H kaBapn ecotepucti adio tov Zuykporiparog éxel peiwbei and €23.833.674 otic 31 AgkepPpiov
2010 oe €17.020.963 otig 31 Aekepfpiov 2011, evd g Eraupeiog éxer pewwdei and €23.426.095
oe €15.467.817 avtictoya. Qg amotédespa n kabopy apvnTiky anddoon Tov TVYKPOTALATOS KoL
¢ Eraipeiag to 2011 Hrrav apvnticn katd €6.812.711 kot €7.958.278 avtictovya.

To Zvykpotuo  H Etapeio
€ €

Kabopn ecotepuci adia avd peroyn 31 AexepPpiov 2011 (cevr) 4,89 4,44
Kabapn esotepucn aia avd peroyn 31 Aekepppiov 2010 (cevr) 6,84 6,73

IlpoPreropevy e£EMEn

H Eraipeio enevdder kuplog oe alieg ewonypéveg oto XAK kv oe ofieg dAhov Siebviv
APMHATIOTNPimY Kot eTopéveg 1) anddoon g egaptdtal o8 peydho Pabud and ™y anddoon tov
YPNHATICTNPI®V duTDVY.

Kabog o1 enevdioelg oe tpanelikois tithovg anotehody éva peydho nocootd tov YAPTOYUALKIO
™m¢ Etapeiag, n mopeia g Etatpeiag 1o 2011 6o sZaptnbei oe peydho Babud and v mopeia tov
TITA@V OVTOV.

Ynokatastipota
To Zvykpdmua dev Aettovpyel vrokataotpata.

Kuvmérepor kivévvor kar afeparomnreg
Ot onpavuikétepor kivduvor mov avtipetonilel T0 TuykpOTRH Kal Ol EVEPYELES TOV AopBaver yo
OVTIHETOTLOT) TOVS avaépovTal oTT) onpieinot 30 TV EVOTOMUEV®Y OIKOVORIKAY KATAGTAGEMV.

Mgepiopata
To Awownrik6 ZuuBodiio dev mpoteivel v kataforn pepiopatoc.

Metoiké Kepdiaro

Agv vmipEav odhayég 610 HETOYIKO Kepahao g Etaipeiog katd ) Sidpkeia Tov vid efétoom
£T0VG.  AVOAVTIKEG TANPOYOPIES wg TPog T kepdrato e Etapeiag napovolalovial otn
onpeioon 21 twv evomompévevy oovouKeGY Ketaotaoewv. Okot ot Tithot g Erapeiog
Swmpaypatevovian oto XAK, éxouv o S Sikaibpato kot dev £yovv TEPLOPICHOVS 0N

petafifaon toue.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY (cuvéysia)

[eyovota perayevéotspa g meprédov avagopdg
Ta yeyovota petayevéotepo g meplddov avapopds mapovoialovial ot onueivon 33 tav
EVOTOUNUEVMV OIKOVOLIKDV KOTUCSTAGEMV.

Afroon Eraipuaig Avaxupépvneng

Loppwva pe tig mapaypaeovg (o) péxpr (1a) tov Apbpov 5 g Odnyiag OA190-2007-04
(mepieyopevo Emowg Owovopug ‘Exbeong) mov ekd00nke cVppova pe tov mepi tav
ITpodmobicenv Atagpaverag Nopo (Kivntég Agies mpog Awompaypdrevon oe Pubulopevn Ayopd,
N. 19(1)/2007) g ex360nke amd v Emrponii Kepalawayopég Kbmpov, 1o Atountikd Supfovito
avoQEpeL Ta akoAovBa:

fap. (&) (B) (y): H Erapeio dev epapudler tov Kdduo Etaypucig AwxvBépvnong og éxet
ekdobel and 10 XAK  kabidg or peroxés tng Swampayparedovior oty
EvoAdaktiky Ayopé tov XAK o6mov n epoppoyn tov Kddiko Etaipucig
Awxvpépvnong (KEA) eivon mpoatpetixy.

H Erapeia gyer okioBerdg ovomoet Emrponsy EAéyxov n omoio anotedeita
omo Tpelg avelapmrovg Atokmrikoig Zupfodhovg. H  Emrpomn EAéyyov
OUVEPYETOL GE GUVESPIR OE TAKTA YPOVIKG SLOGTARATA KOL TOVAGYIGTOV TPEIC
popég tov ypovo. Ta xabikovra g Emtpomig eivar o éheyxog Shov tov
ovovarhaydv g Eropsiag ovpmepirapfovopévov kot tov cuverlaydv pe
cuvdedepiva uépn Onwg ovtd avapépoviat oty Tapdypapo A.1.2.(0) tov KEA
00T0g MOTE Vo dlacoriletanr 6T autég yivovtan ota mAaicia g GuviBoug
EUTOPIKNG TPAKTIKNG (arm’s length).

Hop. (6): O I'pappotéag g Etapeiog o cuvevvonon pe 1o Awwkntikd Tvpfovito mg
Etaipeiag pepiuvé péow anotelespatikdv Sadikacidv ecotepikod ehéyxou Kot
doyeipiong kvdhvov yia v olvTag), £T0HAGIn KOt KATAPTIoN THG TApodIKNg
TANPOPOPNONG 1) omoin anatteital yio £loNYHEVEG ETAIPELEC.

Hop. (8): Kataotaon mpooonwv mov katéyovv onuaviixsi ovuuetoxh oto kepdiaio tov
exooty

Ta mpdowna to onola katd T1g Mo KéT® NuEpouNVieg Kateiyay dueca 1| éppeoa
ONRAVTIKY GuppeToxn (Tépav tov 5% cdppava pe o Apbpo 5(e) mg Odnyiog
OA190-2007-04) oto petoykd keparao g Etoupeiog otig 31 AskepPpiov
2010 kav o 22 Ampiiiov 2012 (5 nuépeg mpv omd v nuepopmvia ykplong
TV OKOVOWK®V KATACTACE®WY amd 10 Aoikntikd ZvpPoviio) Atav to

axorovda:
31/12/2011 22/4/2012
%o %
[dvvog loavidng 52,64 52,64
Cyprus Popular Bank Public Co Ltd 10,00 10,00
Kaotag Kevotavrvidng 7,18 7.18

To 1060616 10V K. [Ndvvoy loavvidn mpokdntel and v cvppetoyh Tov oTig etaupeiec Michalis
& Antigoni Investments Limited (5,99%), Lemeco Investments Limited (45,39%) kat Liberty Life
Insurance Public Company Limited (0,76%) xaBdg eniong kat and 10 Gpeco T0606Td GUUUETOYNC
Tov 13iov (0,08%) Kot oné 10 TOG0GTO CLUUETOYHG TNG OKoYEVELS Tov (0,42%).



ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY SYMBOYAIOQY (cuvéyewa)

Afroen Etapuaig AvakuBépviiong (cuvéyeio)

fop. (07) (): H Evoupeio Sev éyet exddoet tithovg pe edcd Sikondpata eréyyov kot odte

Ilop. ():

Mop. (0):

Iop. (1):
Hop. (10):

VTAPYOVV OTOLOBATIOTE TEPLOPIGHOTL OTOL SIKALOUATA YRPOL.

O Siopiopdg kar N aviikatdotaon peddv tov Atokntkod TvpPoviiov yiverat
omyv Emow Feviki) Luvérevon odpgova pe Tig tpdvoteg tov Kataostaticod g
Erapeiag.

To Kataotatiké g Etapeiag tpomomowitar katdémv  éykpong  eidkon
yneiopatog oe 'Extaktn levucy Zuvékevon tov iSoktitov.

To Awownriké ZvpPovio g Etatpeiog kotdmy éykpiong towv oKTHTOV TG
Etoupeiag propei va mpoPel oe ékdoon 1 emavayopd petoydv g Etapsioc. H
€KBOOT OMOLOVENTOTE VEOV HETOYMV VRIOKEITOL MEPETAIP® OTI TPOGVOLES TOV
Karaototkod Eyypagov mg Etoupeiog mv woyvovsa vopobesio kat oty apyi
{ong petayeipong tov veLoTapEveV WBlokttov (Enueinon 21).

H Eraipeio ovotdbnke pe Paon tov nepi Etarperdv Nopo.

To Awwkntiko ZvpPodiio g Eranpeiag amotedsitar and 8 péhn kat ouvépyeton og
TaKTa xpovikd Sactiparo. Ot appodidmreg tov Atoikntikod Svppoviiov
APOPOVV TNV £YKPLOT) GTPOTNYIKNG Ko ER0NTEIR TG VAOTOIONG TNG OTPATIYIKNG
avartvéng mge Erapsiog.

Ta oovora opodv twwv peldv tov Alowntikod ZvpPoviiov kabdg kat
avéiven Tovg mapovctdlovial ot onpeiwon 31 TeV EVOTOMUEVOY OIKOVOLIKOVY
KOTOOTAGEWV

Karaoraon Zupperopis LopPovrov oo kegdimo g Etapeiag

Ta mocootd cuppetoxis oto kepdhato g Etaipeiag mov kateiyav dueoa ko éppeca, to LEAN
Tov Atounikod Zvpfoviiov mg Etapeiag (chppova pe 10 Apbpo (4) (8) g Odnyiag OA190-
2007-04 mg Emrpomig Kepalawyopdg Kbompov) otig 31 AskepfBpiov 2011 kat omig 22 Ampiriov
2012 (5 nuépeg mpv amd v nuepounvie £yKpiong TV OKOVOUIKOY KOTUGTAGE®V O TO
AoiknTiko Zvpufodiio) fizav ta axdlovda:

31/12/2011 22/4/2012
% Yo
Muyoraxng lwavvidng 4,24 4,24
Kaootag Kovotavivibng 7,18 7,18
[Mavvog lwavvidng 52,64 52,64
AnpooBévng ZePépng 0,10 0,10
Adpoc Kropidng - -
‘Een Kodin - -
Kikng Agvkapitg 0,18 0,18
Kwvotavtivog Aaptoag 0,37 0,37

To nocootd oV K. Miyakdxn loavvidn Tpokdntel and 10 AUESO T0GOGTO GUUHETOYTS TOV 13iov
(2,84%) ka1 10 TOGOGTO GLUPETOYNG TNG OtKOYEVELag Tov (1,40%).
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY EYMBOYAIQY (cuvéysw)

Kordoraon Zvpperoxic ZopPovrov oto kepdraro g Etarpeiag (cuvéyeia)

To m0600616 10U k. Kdota Kovoravividn mpokintel and 10 Gueco m0G06TS GUPHETORNG TOV
Wiov (2,94%) kol amd 10 TOCOCTO GLUUETOXNG TNG OIKOYEVELAS TOU (4,24%).

To mocoat6 TOV K. AnpocOévn LeBépn TPOKIATEL ANG TNV GURPETOXN TOV TNV eTaipsia Cyprus
Compound Fodders Company Limited (0,09%) xafdg emiong kot amé 10 dpeco mocootd
GUHUETOYNG TOL 18iov (0,01%).

To mocoot6 TV K. KiKn Agvkapim mpoxdmtel and 10 GHEGO TOCOGTO GUUHETOXS TOV 18i0v
(0,18%).

To mocoot6 100 K. Kwvotaviivov Adutoo mpokdnter amd tv GupETOxn TOV oTHV staipeia
Condamtsa Holdings Limited (0,13%) kafdg eniong kaw and to dueco mocootd cuppetoyhc Tov
wiov (0,12%) kot 10 T0GOCTS GLpPETOXNS THG OKOYEVELDG Tov (0,12%).

Xopfaceg pe Opyave Awixneng
Ztig 31 AexepPpiov 2011 Sev vmipyav onotesdnmote onpavikég cupPaoeig petald e Etarpeiog
KOL TV HEADY TOV Atokntikob Tuppoviiov.

AwotknTiké Zopfodio

Ta pEAn tov  Aownrikod TvpBoviiov katd ™V nupepopnvia g mapovoag Ekdeone
napovstaioviar om oehido 1. Ohot Sietéhecav péAn tov Awoumrikod Svpfovdiov kotd ™m
Swlpketa Tov étovg 2011,

Agv vfipyav oNpavTKEG 0ARXYEG OTNY KATOVORT) TV OPHOSIOTATMV TOV PEADY TOV AoknTikod
ZvpPoviiov kotd T Sidpkela Tov £TOVE,

X1 26 Avyobotov 2011 o k. Xapdhapmog [amoyewpyiov napamibnke ond m Béon tov wg
Aownrikdg Zopfovrog g Etaipeiag. Toppova pe 1o Katootatkd g Etapeiag, ov k.k.
Muyaraxng Ioavvidng, INévvog loavvidng kor Anpoofévng ZePépng amoympody, eivat oumg
EMAVEKAESLIIOL KOL TPOCPEPOVTAL Y10l EXAVEKAOYT).

AveEaprnror Edsyktic

O aveldpmror eheyktés g Etonpeiog, KPMG Limited, eééppacsav v embupio ToVG VO
cvveyicouv va mpoo@épovv TG vmnpecieg Ttovg.  WHgopa mov va eravadtopilel tovg
aveSapnroug ereyktég kot va £0061080tel T0 AlowmTikd ZupBodrio va kabopicer T apofn
tovg Da katatebei oty Etow levikh Zuvékevon.

[papuatiag

Agvkooia, 27 Anpiiiov 2012
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EKOELH ANEZAPTHTON EAETKTON

IIPOX TA MEAH THXE

ELMA HOLDINGS PUBLIC COMPANY LIMITED

‘Ex0gon eni TOV EVOTOMPEVOV OLKOVORIKGOV KATACTAGEOV KAl TOV OTOHIKGOV OLKOVOUIKO)V
Karasraozwv tng Elma Holdings Public Company Limited

‘Exovpe ehéyber g ouvnuuéveg evomompuéveg oovopkég katastdoelg g Elma Holdings Public
Company Limited xat tov sfapmpévev mg (1o “Zuykpdmua”) Kol TIG oTopikeg OLKOVOUIKEG
xataotdosig ™g Elma Holdings Public Company Limited () “Etawpeia”) otig oehideg 13 péxpr 67 ot
onoieg amoTEAOLVTOL A0 THY EVOTOMUEVY KOTACTAOT) XPNHATOOIKOVOUIKNG BéoG Kot TV KOTAoTROoT
xpnuatookovoptkig 8éong g Etawpeiag otig 31 AgkepPpiov 2011, Tig evomompéveg KaTaoTdoeig
royaplacpol omoteEAESATOV, SUVOMKGOVY £605wVY, peTaPordv 18inv Kepulaiov kat TAPEINKDV PODV
Kal TiG KOTAGTAGEIG AOYAPLICHOD AIOTEAESUAT®Y, CUVOAIKAV £0608wV, petaBoldv 18inv kepoiaiov
Ko Tapglakdv podv e Etaipeiag tov étovg mov £Ange v nuepopmvia auth, kabdg ko nepiAnyn
ONUAVTIKAOV AOYICTIKGV TOMTIKOY Kot LOUTEG ENEENYNUATIKEG TANPOQOPIEC.

Ev0bvn tov diowenticot Eopfovliov yia tig ocovouikéc karaordosic

To Atoumnriké Zupfovito givar vTedBUVO Yia TNV KATAPTION EVOTOMUEVOY KOL ATOUIKDY OIKOVOIKOV
Katactdoewv e Etapetog mov divouv aknbivii kan Sikam eikéva odppova pe ta Aiebvi Tlpdtoma
Xpnpatoowovopikig Avagopdg 6mwg avtd viobethfnkav amd mv Evpomaikn ‘Evoon kot 115
orautioeg Tov mepi Erapeidv Nopov g Konpov, Keg. 113 kar yio exsiveg tig eowTepIKEg Stkhideg
mov 10 Awokntiké ZvpPodrio kabopilel wg anapaimres dote va kabictaton Suvati 1 KOTapTIoN
EVOTOMUEVOV KOL OTOUIKDY OKOVOHIKGOY Katactdosmv g Etapsiog anallayuévov and ovouhdeg
SO, OpELOpEvOL gite oF andrn gite og Adbog.

EvBovy tov eeyrrh

H 8wy pag guddvn eivar va ekppdcovpe yvoun emni ovidv tov EVOTOUHEVIV KAl ATOUIKMV
OIKOVOUIK@OV Kutaothoswy g Etapeiag pe Paon tov éheyxd pag. Awevepyfioaue tov éheyxd Hog
coppova pe to Awetviy Tipdtuma Eréyyov. Ta Mpdtuna avtd anaitodv va cuppopovopacts He
Kavoveg deovtoroyiog kabmg Kat va oyedidlovpe Kot Sievepyodps Tov EAEYYO HE OKOTO ™MV onoKTNOoN
Agroyiopévig Sacpaiong yio T0 £4v O1 EVOTOMUEVES KO OL ATOMIKES OLKOVORIKES KOTUOTACES TG
Etaipsiog eivar anadiaypéveg and ovcimdes coaipua.

O €heyyog mepihapfavel m dievépyeia SadIkaotdv Yo TV andKTON EAEYKTIKGV TEKUNplov oYeTIKd
HE TO TOGR KOl TIG YVWGTOTOWOELS OTIG EVOTOMUEVEG KL TIG ATOMIKES OIKOVOLUIKEG KATAOTAGELS TNG
Etopelog. Ov emdeyopeveg Sadicasics PaciCovrar omv kpion tov eheykti, TEPIAAUPBOVOLEVIIG TNG
EKTIUNONG TV KIYOUVOV 0VCIOS0VE GRAAUATOG TWV EVOTOMUEVMV KAl TOV OTOHKOV OIKOVOLIK®Y
Kataotdoewv g Etapelag opethopévou site oe andm eite o MdBog. Kotd m dievépysia avtdv tov
EKTIHGEDV KIVEUVOVY, 0 eheykTig ebetdletr Tig eontepikég Sikhideg mov oyetiovrar pe TV KaTaption
EVOTIOMUEVMY KAL ATOUIKGY OKOVOUIKDY KATAGTACE®V TG OVIOTNTOG IOV divouy aAnfwvi Kon dikau
EIKOVAL LIE OKOTLO TO OYEdUOUS eAeyKTIKGV S1adIKUCIOV KATEAAAGY Yo TIG TEPIOTAGELS, UALG Ot pe
OKOTTO MV £KPPUOT YVOUNG ENE TNG AMOTEAECUATIKOTNTAG TV EGWTEPIKHY SikAidmV ¢ ovromrag. O
Ereyxog meprapPaver eniong ™y agloAdynon g KeTaAANAOTNTAG TV AOYIGTIKGV TOMTIKGY TOL
XPNCIHOTOMBIKAY Kot TOU AEAOYICHEVOL TV AOYIGTIKOV EKTIUAGE®Y OV £Yvav omd 1o Aowmrikd
ZopPodio, kabdog kar v a&loddynon g cLVolkig mapovsiaons Tov EVOTOMUEVOV KUl TOV
QTOHIKGV OIKOVOHIKOY Kataotdoenv g Etaipeiog,

Mownprixot TopBauko Acprodg

B Lupman A K Xprarogidan £ 2 Xedagloapion, 115 Acdou 1650161, I8t

AW Ipsyopiofne, AA Anpntony, 37 Soaal A A ADgtolow frhsgtavo 308 2 0D
A ARSI MAAGIARG T T Eoprrdsent, MRS Avtioviadng B0k 357 28 363847
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Miotevovpe d11 o EAEYKTIKG TEKHAPIO TOV EXOVHE AMOKTAGEL Eival emopKh Ko KOTOAANAG Y v
TAPACYOUY BACT Yot TV EAEYKTIKT pag yvaum.

I'vaun

Katd t yvoun pag, ot evomomuéveg OIKOVOUIKEG KATUOTAGEL] KO Ol OTOMIKEG OLKOVOUIKES
KATaoTacels Sivovy aAnbum ko ik ewdva mg ypipatookovopmg 8éong tov Tuykpoth UOTOG Kot
mg Etapeiag ong 31 AexepPpiov 2011, kot g pNUATOOIKOVOUIKNG TOVG EMBOOTC Kat TwV
TAREIAKDOY POV TOVG Y1t TO £T0G OV €ANge TV Npepopnvia auth chpeova pe Ta Aebviy [Ipdtuma
Xpnpoaroowovoukis Avagopds onwg avtd vioBethfnkav and v Evponaixy ‘Evoon xat TG
onattoeg tov nepi Etapeidv Nopov g Konpov, Kee. 113,

"Ex0gom eni GAAoV VOPIKOY anaiticeay

Loppwva pe tig anatiosig tov nepi Edeyktdv kar Yroypeotikdv Eéyyov tov Emicwov xar tov

Evorompévav Aoyapracpdv Népov 2009, avapépovps ta mo kato:

¢ ‘Eyovpe méper 6heg Tig mAnpogopies kat e&nynoelg mov fempicape ovaykaics yio GKOTOVG TOU
EAEYYOV pag.

* Katd m yvoun pag, éxovy mpnbei and mv Etopeio katédAinia Loyiotikd Pifria.

¢ O1 EVOTOMUEVES KAL OL ATOUIKEG OIKOVOHIKEG KOTAGTAGELS CUHPMVOVY |LE T AOYIGTIKG Bipric.

* Kard m yvoun poag ke and doa kakbtepa xovpe mAnpo@opnfel Kor oOpQmva pe T eEnynoeg
MOV pog BOBNKaV, OL EVOTOMUEVEG KAt Ol OTOMIKEG OIKOVOWIKES KOTOGTHGES TAPEXOLY TG
amottovpeveg ond tov mept Etapeidv Nopo g Kvmpov, Kep. 113, minpogopieg pe tov
AMALTOVUEVO TPOTO.

¢ Katd m yvoun pog, ov iinpogopieg mov ivoviar o éxfeom tov AtoiknTikon ZvpPoviriov oTIg
oeMideg 6 péypt 10 cuVASOLY HE TIC EVOTOMPEVES KOL TIC OITOMIKEG OIKOVOIKEG KOTACTAGELS.

Lopgova pe tig onatioeg mg Odnyiag OA190-2007-04 g Emtpomic Kegahoayopis Konpov,
avagepovpe OTL €xet yiver dfhmon stoupkig dlakuPépvnong yia Tig TAnpogopiec mov aPopovV TIg
mapaypaeovs (a), (B), (), (o1) xan (§) tov Gpbpov 5 g ev Adyw Odnyiog kat amotekel s1d1cd TP
™G £xBeomg Tov AoknTikod ZupPovdiov.

Addo Otpo

Avti 1 €kBeom, Tepriapfavouévng Ko TG YVOUNG, ETOWAGTNKE Yia Tol PéAY TG Eraipgiog og odpa
Kat povo sbppova pe 10 Apdpo 34 tov nepi Eeyktav kau Yroxpewtikov EAéyxov tov Emcwov xkau
10v Evortompévav Aoyapraoudv Nopov tov 2009 xat yia kavéve GAko okomo. Alvovtag avty 1)
yvoun dev amodexdpacte 1 avarapfavovps evBovn yia omoodyrote GALo okomd 1 TPog onOLONTOTE
GAro TpocwTO oM Yvhon Tov onoiov avt 1) ékbeon Suvatdv va meptéidet.

s SNV

,\\,C_"Wmmw\w%

Kéna A. [Taravikordov
Eykekpuévog Aoyiotig kar Eyyeypappévog Ereyktig
EK UEPOUG KL YIot AOYAPLOSUS TG

KPMG Limited
Eykexpytévor Aoyiotég kat Eyyeypappévol Edeyktéc

Agvkoaia, 27 Anpiriov 2012



ELMA HOLDINGS PUBLIC COMPANY LIMITED
ENOHOIHMENH KATATZTAZH AOTAPIASMOY ATTOTEAESMATON

Na 1o £roc mov édnée onic 31 AexeuBpiov 2011

2011 2010
Znu. € €
Ewsodnipora
Toxol eiompaktéor and encvdvosig 327747 268.834
Znpia and tHAnon enevdioemv (163.005) (1.714.957)
‘EAgippia amd enavextipnon enevdicemy oy amoTpobvTal
o€ dixoun adio pécw tov aroteAsoudtoV (12.522.772) (8.346.872)
Kabapn (npia and adiayés ota mocootd eupmpévov
ETAPELDV - (141.554)
Képdog ané ndknon erevdicemv oe axivnta 13 15.125 -
[Mhebvaouo and eravektipnon exevdioewy oe axivira 13 6.619.690 2.587.821
Mepiopata sionpaxtio 656.190 3.005.064
Evoikiwa eionpaktéa 1.062.516 847.113
Ao ewcodnpata 6 123.475 30.128
(3.881.034) (3.464.423)
"E€oda dolknong (1.146.2384) (1.232.524)
Ip6Breyn yia mapoyn EREVBUTIKGY VINPECLOV 32 - (650.000)
Zypia ané epyaocieg 5 (5.027.318) (5.346.947)
‘Ecoda gpriparodotnong 7 317.014 65.637
‘E€oda ypnpatoddmong 7 (1.580.426) (1.322.798)
KaBapa éZ0da ypnpatodotioeng (1.263.412) (1.257.161)
Mepidio {npiog oe cvvdedepdvn etarpeio 15 (1.947.674) (1.345.204)
Inpia wpv T @oporoyia (8.238.404) (7.949.312)
doporoyia 9 (1.502.773) (332.068)
Zypia nva to étog (8.741.177) (8.281.380)
Znpia na o £T0¢ TOV Avoloyei:
-Z1ovg 18tokTATEG TG 1BVVOLTHS ETaLpEiag (6.806.834) (5.602.151)
-Z10 cuppépov peloyneing (2.934.343) (2.679.229)
—L9.741.177) ___(8.281.380)
Baowkn {npla ava peroy (oevr) 10 (1.95) .60
ENOIIOIHMENH KATAYTATH SYNOAIKON ESOAQN
' to érog mov EAnte otic 31 Aexeufpiov 201 |
2011 2010
Znp. € €
Zuvodhaypatikeg Swapopés and eEapmudvn etapeia 22,23 (5.897) 3.754
(Egoda)/ Ecoda mov avayvopisrnkay ote idla kepdiuia (5.897) 3.754
Znpia ywa 1o £rog (9.741.177) (8.281.380)
LUYKEVTPOTIKG suvolkd £508a yia 1o £tog (9.747.074) (8.277.626)
LuyKkevTpoTIKa cuvorikd ££08d¢ yia To £10G 10V avoroyovv:
-Zrovg droktiteg g ivovsog etaipeiog 22 (6.812.711) (5.600.346)
-ZT0 GLUPEPOV peloynplag 23 (2.934.363) (2.677.280)

(9.747.074) (8.277.626)

Ot onpeidosig otig aehideg 21 péypt 67 amotehodv OvamdoTaoTo HEPOG TOV OIKOVOLIKOV KATAGTAGE®Y.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

ENONOIHMENH KATAYXTAYH XPHMATOOIKONOMIKHY @ELHS 31 AEKEMBPIOY 2011

Evepynniké

My kvkhogopoiyv evepynriké
AxivnTa, £YKaTaoTAGEL Kot ££0TAOHGC
Epmopuct] ehvora

Enevéioers oe axivnra

Enévbuon o ouvdedepévn starpeia

Kok o@opodv evepynTiko

Enevévoeig mov anotipovvon o¢ Sikaun afio péow tov
anoTEAEGUGTOV

Eumopikég kot ke amauthoelg

[Mooa opeidodpeva amd cuvdedepévn ctapeia

MeTpnta ken avrictowyo peTprtov

Olké gvepynTikod

18w keparoma kal VIOYPEDOEIS

10w ke@dima

Metoxkd kKepdroo

AmoBepoTikd

Olx6 Wimv keparaiov Tov avaloyei 6Tovg 1S10KTHTES TG
180voveag srarpsiog

Zoppépov pstoymoiag

Olké Wiy keparaiov

MaxponpbBeopeg vroypedoeig
MaxpompoBeoua ddvea
AvaPailopevn eoporoyia

Tpéyovees vroypedosig

Tpaneliké napatpafiypara

Tpéyovoeg booerg pakponpdbeonwvy daveiny
Epropixot kou didor minpwtéot Aoyapracpoi
[Toct opeirdpeva ot 10Uvovoo etoupeia
Doporoyia

Olukoé vrogped@oeov
OMxé 1bioy kepahainv Kal vIoypedoemy

Kabap soatepiki a&ia peroyic (sevr)

Muyaddxng Ioavvidng
Exterestikog [Tpodedpog

Inp.

11
12
13
15

16
17
19
20

21
22

23

24
25

26
24
27
28
29

2011 2010
€ €
1.706.013 1.730.511
1.639.504 1.639.504
39.237.819 32.726.984
3.665.244 2412918
46.248.580 38.509.917
10.953.127 23.979.819
2.079.954 2.077.625
2.082.724 5.275.190

38.424 68.559
15.154.229 31.401.193
01,402,809 _69911.119
31.349.947 31.349.947
(14.328.984) (7.516.273)
17.020.963 23.833.674
11.243.902 14.178.265
28.264.865 38.011.939
15.138.180 14.520.794
4.242.152 2.806.488
16.380.332 17.327.282
8.833.698 8.540.730
1.635.264 2.683.532
1.506.330 1.300.369
1.439.447 1.745.929
342.873 301.329
13.757.612 14.571.889
33.137.944 31.899.171

4,89 6,84

INévvog loavvidng
AevBivev ZopBoviog

O onuetdoelg onig oehideg 21 péypt 67 anotehobv avandonacto uépog twv OIKOVOHIKMV KOTUOTAGEWMV.

14



“AM30HLONION AGNTOAONIO ADL 50031 010DLOOUDAD AQOY310uD /9 1dX3 17 S3Q1y30 Y110 S1zomarilio g

CORFPOCTRC 06 ERCIT €06 020 L1 19¢ (TSTTEL ] 006 COV ¥1 [P66FT It 1107 aoidgrianzy ¢ omoyou g
WLOLYL6) (£9evE6°0) (11L7C18°9) (LL8°C) (r£8790879) - - 5013 01 MA (AMQOJ3)/AMQOOZ AYNIYOAND OXIY()
= (GF4) 0c 0c - - - Smdluhorzd aodzdriao
010 3ligdzdois aox pdodmig lomodioyyoaag
(L68°9) - (L68°¢) (L68°6) - - - 5013 53dodme Senanrinyyoaag
(LLTTPL6) (ErEPeE6 D) (£8'908°9) - (££8°908°9) - - 5013 01 mA oiliz
5013 01 DI (AMQ053)/AMQ002 ABMIYOAND onvYO
6¢6'110°8¢ SOT8LT¥1 FLOEERET 9 (L1¥ e 1) 006°C0v v LYo 6¥C1¢E 1107 @01dDA0AD] | 0UIOYQUA
686 110°8¢ SOC8LTPI PLICERET ¥Wio (LTFST6'T) 0060V V1 LYo 6T 1E 0107 aodgrisNay 1¢ omoyou g
(98.7¢60'8) Oy cev0) (9%£°009°¢) SO8'1 (Is1T09°¢) - - 5013 01 MA (AMQOI3)/AMQROOZ ADNIYOARD OXIYO)
VL 661 S087T S08T - - - Sa013 53dodme Sgxuniinyynaag
0OPR €81 ors €81 - - - - - Am3d13 amazrilindn$s S3doin Sadngoy
(08€°18T8)  (6TT6L9D) (151°209°9) - (15T°209°S) - - 5013 01 miA vyriliz
5013 01 P14 (AMQ0I3)/A0Q003 AMNTYOAND 1870
STLSO1 9% SOLTL991 0C0 ey 6T otty (99T €TE9T) 0060V v1 LY6'6VE 1L 0107 001dDa0AD] | 010U X
3 3 3 3 3 3 3
AMIOYDAHZY oMyp SorovlApyypao
AMIQL Smdlhorsr Qa0A35 a0Qoo0dy o1dp 01 d3ua e1102% Ty
onyO aodzdriazg oxizprizgony  oxmantizgony omorizgory OMIX023]A

¢l

TT0C Q010gTiaiay [ ¢ 5110 350Y3 Q0% 5013 01 D]

NOIVVVOIN NOIVI NOVOdVIHW HIVIIV LV HNIJAHIONONA

JALINTT ANVJINOD DITANd SONIATOH VIN'TH



ELMA HOLDINGS PUBLIC COMPANY LIMITED

ENOITOIHMENH KATAXTATH TON TAMEIAKON POON

Na 1o rog rov €dnée otic 31 AskepBpiov 2011

2011 2010
Znu. € €
Pot} petpnrav and epyasisg
Znpia étoug (9.741.777) (8.281.380)
Avanpocappoyés yu:
Doporoyin 1.502.773 332.068
Anoofécerg 11 24.498 26.670
‘EAdeiupa and enavextiunon ensvdicewv 10V anoTHOHVTOL
oe dikoun adla HECK TOV UROTEAETUAT®V 12.522.772 8.346.872
It and noinon enevdbceny 163.005 1.714.957
Znpio oamd oAAayéG 0T0 TOGOOTA ESUPTNHEVOV ETAPELDY - 141.554
[Aedvacpa and eravextipnon enevdicemv og axivia 13 (6.619.690) (2.587.821)
Mepidio {npiog oe cuvdedepivn etonpeia 15 1.947.674 1.345.204
Képdog and ndAnon enevdicemv o€ axivira 13 (15.125) -
Zuvaddoypatiki Stagopd and sEaptuévn etoupeia 3.438 (7.707)
Téxovug eronpaxtiong 7 (317.014) (8.641)
Téxoug Tinpotéong 7 1.572.201 1.290.490
Poij petpnrédv yia epyasiss npiv o ke@aharo kiviong 1.042.755 2.312.266
Melwon /(AvEnon) ong enevdioeig 341.510 4.157.910
(AvEnom)/Meinon otig epmopikés ket GAAES anaiTiOELS (2.329) 76.892
Meiwon/(AdEnon) oto mocd opetldpeva and covdedenévn etotpeio 3.192.466 (5.275.190)
AvEnon/(Meimon) otovg epmopikols kot dAlovg TAnpwtéovg
AOYOPLHGHOUE 205.961 (1.108.239)
Meimon ota mocd opethdpsva og Wvovsa etapsin (306.482) (1.356.747)
Povj perpnraov and /(yra) epyasicg 4.473.881 (1.193.108)
Dopoloyia mov TANpGHONKE (25.560) (65.230)
Kafapn por} petpntdv omd /(yia) epyacisg 4.448.321 (1.258.338)
Pot} petpntddv ané smevdurikis dpastnprénreg
IMinpopés yio ayopd enevdioewv ot axivnta 13 (204.559) (381.928)
[Minpwpés yia ayopd enevdicenv oe cuvdedepévy staipeia 15 (3.200.000) 469.894
EionpdZerg and nhinon enevdioenv oe axivita 13 319.204 -
Téxko mov ewonpaybnkav 7 317.014 8.641
Kabap1i pon} perpyrdv yia enevdvrikég dpastyprétnreg (2.768.341) 96.607
Poj perpnrdrv ané ypnparedoticic dpastnproTnreg
Ewonpdéers peiov anominpouss pakponpdfespmy Saveinv (430.882) 2.026.806
Ewonpageig peiov anominpouss iusbooeny - (151.432)
Téxot mov mAnpodnkav 7 (1.572.201) (1.290.490)
Kabapn port perpnrdv (ia)/and ypyparedorikic dpastmpréTyreg (2.003.083) 584.884
KaOapn peiwon ota petpntd kur avriotorya perpnrav (323.103) (576.847)
Metpitd Kon avtiotoyia pETPRTAY 6TV apyi] TOV £TOVG (8.472.171) (7.895.324)
MeTpntd ket avrigToyyu perpnTdv 610 TEA0G TOV £TOVG (8.795.274) (8.472.171)
To petpnrd Kaw avtiotoya peTpiIdv anotelodviat and:
Metpnrda ken aviistoye petpytdav 20 38.424 68.559
Tparelika napatpafiypote 26 (8.833.698) (8.540.730)
(8.795.274) (8.472.171)

Ot onpenselg oG oeAideg 21 péypt 67 anoteroly QVanéomacTo HEPOS TV OIKOVOLIKOY KATACTAGEDY.



ELLMA HOLDINGS PUBLIC COMPANY LIMITED

KATAZTAZH AOTAPIAZIMOY ATOTEAEIMATON

INa 1o 1o mov §Anée onic 31 Asxeufpiov 2011

Inp.

Ewodnqpara
Toxol etonpaxtéor and enevdvoeig
Znpia and ndAnom enevébGE®V TOV anOTIHODVTAL GE dikam
adia pEcm TV AnOTEAESUGT®Y
‘EAdenupia omé eRavekTiunon eRevEUGE®V OV arOTIHOVYTAL
ot dikam ofia péow tov anotedecpdtoy
Anopeimwon agiag emevdvoewv oe e&aptnuéves stapeisg
Znpia and ndAnom ensevovoEmV oF EEAPTNHEVES ETAELEC 8
Mepiopata sionpoktéia

"E&oda droiknong
TTpofieym yia mopoyn enevdvTiKdY LAMPEGIOY 32
Znpio and epyacicg S
‘Ecoda ypnpatoddtnong 7
"E&oda ypnpatoddmong 7
KaOapa tEoda ypnporoddtnong
Inpio mpv Ty @opolroyia
Gopoiroyia 9
Znpie y1a 10 £T0g MOV AvaioyEl 6TOVG LOLOKTHTEG

¢ Wivovoas eTanpeiog 22
Baowi] {npie ava petoyp) (6evr) 10

17

KATAZTAZH EYNOAIKON EZOAON

INa 10 éro¢ ov €Anée otig 31 AexeuPpiov 2011

nu.

Enavextipmon enevéivoemv duabéoipov npog tdinom mov
exmomfnKay kol PETAEEPHNKOY 6TV KATGGTOo
ALOYaplacol anoTEAECHATOVY 22
Anopeiwon ofiag enevdicemv o¢ edaptnuéveg starpeisg 22
"EAAEpo oo eraveKTiunoy snevoicemy o
eaptnpéves etalpeieg 22
‘Ecoda/(E&oda) mov avayvepistnkay ora idia
KEQahara
Zypia yio o £10G
LuyKkevrpoTikG cuvolkd ££0da mov avaloyoty
6TOVG 110K TES TN 0HVvovsas ETaupsiag

2011 2010
€ €
143.314 113.833
. (95.432)
(2.125.644)  (616.349)
(15.829.861) -
- (681.057)
555 72.860
(17.811.636)  (1.206.145)
(210.986)  (278.009)
- (650.000)
(18.022.622) _(2.134.154)
87.038 7.511
(805.731)  _ (671.059)
(718.693) _ (663.548)
(18.741.315)  (2.797.702)
- (5)
(18.741,315) _(2.797.707)
(5.38) (0,80)
2011 2010
€ €
- 1.307.059
15.829.861 -
(5.046.824) _(4.573.026)
10.783.037  (3.265.967)
(18.741.315)  _(2.797.707)

A1.958.278)  (6.063.674)

Ot onpeinoets 611G oeAdeg 21 uéypt 67 anotehotv avamOCTUOTO HEPOS TOV OIKOVOLIKMV KUTUGTAGEMY.



ELMA HOLDINGS PUBLIC COMPANY LIMITED

KATASTAYH XPHMATOOIKONOMIKHY. ®EYHY. 31 AEKEMBPIOY 2010

Evepyntiké

Mn kuKLoQOpoHV EvepYRTIKG
Enevdvoelg oe eapméves staupeieg
Enévévon oe ouvdedeuévy etaipeia

Kvxho@opotv evepynTikéd

Enevdvoeig mov amotipodviar og dikam afio péow tov

AMOTEAECUATOV
Eumopikés kat GALeg amoitioeig
[Tood o@ethoueva and eEaptnuéves sTapeieg
oo opetidpeva and cuvdedepévn etapeia
Metpntd Kot avricToya petpnidy

Ok evepynTiKoD

Tota Ke@ahora Kol VIOYPEDCELG

Mertoyiké kegdiaio
AmoBepatika

OMxé Biov Keparaiov 1oV avaroyodv otovg

okt TEG NG 180VoVGUS ETAIpEiog

MakponpéOcopes vIOYPEOGELG
Maxporpddeona daveto

Tpéyovoes vroypedocig

Tpanelika tapatpafriypatoe

Tpéyovoeg ddog1; pakponpodeopwy daveiny
Epmopikol xou aAlor mAnpotéot Aoyoapracuol
Moo opetldpieva ot 1Hvovca stalpsin
Tocd operridpeva oe eEappéveg sTaupeieg
Qopolroyia

O)liké voype®@ocmv
Orikoé Wiov kepolaiov Kot vroypedocmv

Kabapn ssotepukn aia peropic (oevr)

Vi

(01 OLKO\%I%
I(/hxako’tmg loavvidng
Exteheotikdg Ipdedpo

Inu.

14
15

16
17
18
19
20

21
22

24

26
24
27
28
18
29

Kgftaotdosig eykpiOnghdy and 10 Aok TIKG TopPoviwo otig 27

S

[

2011 2010
€ €

22.768.734 27.815.559
2.156.952 2412918
24.925.686 30.228.477
4.506.590 5.078.873
1.781.071 1.720.158
209.723 1.225.245
611.156 1.488.754
3.642 3.520
7.112.182 9.516.550
~32.037.868 39.745.027
31.349.547 31.349.947
(15.882.130) (7.923.852)
15.467.817 23.426.095
6.729.005 7.324.126
5.210.907 5.104.141
928.948 727.492
1.222.956 768.587
1.740.357 1.688.621
720.868 688.955
17.010 17.010
9.841.046 8.994.806
16.570.051 16.318.932

-32.037.868  _39.745.027

4,44

6,73

=" Tavwog loavvitng
AwvBovev Zoppoviog

Ot onuetmoelg oTig oerideg 21 péypr 67 anoTelovv aAvVanOoTacTo HEPOC TMV OKOVOUIKDV KATASTACEWMV.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

Pot} petpytdv and epyasisg

Znpia yio to £10¢
AVArpoSappoyEG yioL:
doporoyia

Znpio ond nOANoT ETEVEOCEOV OV UTOTLOVVTAL GE
dtkam afia péow towv arotsheopudtov

‘EMenpa amd enavektipnon eneviicemy Tov anoTiLobVIaL og
dixoun agio péow tov arotehecpudTony

Amnopginon exevdicewy habécuov npog thinon

Znpio and toinon efapmpuévev stapeidv

Mepiopara sigapaxtén

Tokovg elonpaxtéong
Téxovg rinpwtéong

Ponj perpntav yia epyaosisg npiv tig arlayés oo kepdimo Kivigong
AvEnon ot enevdioelg

AbEnon onig epmopikég Kot GAAeS anatioeg

(AvEnon)/petmon ota mood opehdpeva and cuvdepdvn etorpeia
(Meiwon)/adénon 61oug epmopikots Kat GAAOVE TANP®TEQUC

AOYUPLOGPOUG

AbEnon/(neinon) ota mooh ogeldpeva and Wivovsa staipeia
(Meiwan)/adénon ota moad opekdpeva and/ae eEaptnuéveg

ETUIPELEC

Pon perpnrdv and/(ye) epyasicg
Doporoyin mov TAnpHONKe
KaBap poi} perpnrdv ané/(yra) epyasicg

Pon petpntddy amé emevdvrikég dpasmmprérnreg
Ewnpaeg and noinon enevdvoemv o sEaptnpévy staupeia
(IMnpopéc)y/Ewonpaleis and ayopd/tdinon enévduong oe

ouvdedepév etoupeia
Mepiopata ewonpaxtéa

Térot mov sronpdydnkav
KaBapti ponp perpnrdv (nra)/and enevéunkic dpastyproTyreg

Pon) perpnrav ambd ypyparodorikéc dpastpromyreg
Ewonpdlets peiov amoninpopés paxponpddesimv Savelov

Téxor mov TAnpdhonkay

Ko8apy pori petpnrdv yia xpyperodonikég

dpasTymoéTyTEG

KeaOupn peioeon ota petpnrd kor avristorye peTpnthv
Metpntd kor avriotorya peTpnTdy 6TV @pYH TOL £TOVG
Metpntd ker avriotorya perpiTdv o1o 1£h0g TOV £TOVG

Ta peTprira Kay avricTor ot HETPNTOY ATOTELODVTAL ATH:
Metpnta kat avtiotowyo petpnTdv
TpaneCicd mapatpafiypata

KATAYTAIH TON TAMEIAKON POON

Mo to éro¢ mov £Anée onic 31 Ackeufpiov 2011

20

2011 2010
Inu. € €

(18.741.315) (2.797.707)
9 - 5
- 95.432
2.125.644 616.349
15.829.861 -
- 681.057
(555) (72.860)
7 (230.352) (121.344)
7 805.731 1.321.053
(210.986) (278.015)
(532.312) (2.883.920)
(60.913) -
877.598 (1.488.754)
454.371 (565.866)
51.736 (399.008)
1.047.435 (1.349.443)
1.626.929 (6.965.006)
- (3)
1.626.929 (6.965.011)
8,31 - 7.010.812
15 (765.084) 469.894
555 72.860
7 230.352 121.344
(534.177) 7.674.910
(393.665) (70.389)
7 (805.731) (1.321.053)
(1.199.396) (1.391.442)
(106.644) (681.543)
(5.100.621) {4.419.078)
~(3.207.265)  _(5.100.621)
20 3.642 3.520
27 (5.210907) _(5.104.141)
{5.207.265} (5,100,621}

Ot onperdoeig oig oeride 21 péypt 67 amoterodv avamdoTacTo HEPOS TOV OIKOVOUIKGY KOATAGTAGE®Y.
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ZHMEIQYEIY FTIEE ENOIIOIHMENEY. OIKONOMIKEY KATAYXTAXEIL

N 1o érog mov Eanée onic 31 AexeuBpiov 2011

1. XYLTAXH KAI KYPIEX APAXTHPIOTHTEZ

(a) Zvoracn
H Elma Holdings Public Company Limited (n “Etaipsia’) cvotdfnke omv Kbdnpo otic 18
AexepBplov 1990 og dnuocia etapeio mepopopévng gudivng OUPOVE LE TIG TPOVOLEC
tov mept Etaiperdv Nopov, Keg. 113, To eyyeypappévo ypapeio g eivar ot Asmgdpo
Ipifa Aryevn) Ap. 54, Méyapo Ziet, 6° dpogoc, 1096 Asvkwoia.

(B) 180vovea crarpsio kar e§apTnpéves etarpeieg
H etaupeia Michalis & Antigoni Investments Limited givat n tediki) Wbvovoa etaupeio pe
Gpeco kot £upeco mocootd ovppetoxs 55,63%. H Michalis & Antigoni Investments
Limited eivar Stk etaupeio syyeypoppévn omv Kodmpo g omoing ot kipieg
dpacmpomteg eivar N dedaywyn epyacidv etapeiog enevddocmv kar 1 omoia avijket
&’ ohokApov oy okoyévela Tov K. Miyarakn leavvidn, Exkteleotikod Tlpoédpov.

Ou e€apmuéveg etaupeieg g Elma Holdings Public Company Limited napovstéovron
ot onueioon 14 twv evomompévov owovopikdv kKatactioswv. H Etapeio ko ot
eCapmpéves ™mg eTaipeieg avapépovial K¢ 10 ‘ZuykpdTnpa’.

(7) Kbpueg dpactnpréoyreg
Ot kipieg dpactnpromreg g Etaipeiag ot onoieg mapépsivav ot {Sieg pe 1o mponyodpevo
€106 givar o1 epyasieg opyaviopol enevdioewmy kKiewtob thnov. Ot tithot g Etatpeiog
TUYYGvoLY dlampaypatevon oty Evailaktiky Ayopd Xpnuatistpiov.

Ot kbpieg Spactnpromreg TV eEapmuévoy ETaIPELOY sival ot ETEVOVCELS o8 KIVITEG
agieg kot akivnra.

2. BAZXH ETOIMAZXIAX

() Afroen ocoppépomeng

Ot evomomMpEVES OIKOVOUIKEG KOTAOTAGEL, Ol OMoiEg APOPovY T0 TuyKpOTHA KoL TNV
Etoupeio kot sivat yio to €rog mov éAnée onig 31 AekepPpiov 2011, etoudomray pe Paon
ta Aebvy Tlpdrurma Xpnuatookovopung Avagopds (AIIXA) éneg avtd vioBemOnkav
ono v Evponaiki Evoon (EE) kot tig anatioeig Tov nepi Etarpeidv Nopov, Keg. 113,
mg Kompov kar tovg mepi AGubv xar Xpnpatiompiov Afibv Kbdmpov Népovg kat
Kavoviotikés Anopdaceig xat tov mepi tov [pobrnofécemv Awpavewng (Kwntég Aisg
npog Awarpaypdrevot) o Pubmlopevn Ayopd) Nouo.

(B) Baon empérpriong
Ot EVOOMUEVES OIKOVOWIKEG KATOGTAOEIG £XOUV ETOWOOTEL HE Bhon ™V apy Tov

LOTOPIKOD KOGTOVG, EKTOG OMO Tig ENEVEVOELG OV OmOTIHOVVTIL GE Sikauw aéia péow Twv
anoteAeopdTwV, TI ENEVOVOELS OF eSaptnuéves eToupeles Kat Tig eneviioelg oe akiviyto o
onoieg napovoralovrar om Sikaun aia Tovg katd ™ MéEn tov Tpéxoviog olkovopKoD
£Tovg,.

H pbodog extiunong mg dikaing tovg a&iag mapovotdletatl 6Tig Mo KATO CTUEIOGEL.
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THMEIQYEIY 3TIE ENOIOIHMENEY OIKONOMIKEY KATAXTAIELY
Mo 1o éro¢ mov Anée otic 31 AskeuBpiov 2011

BALH ETOIMAZIAL (cuvéyea)

(¥) Ywbémon viav kat avadcopnpéivov Awedvav Mpotinev kat Ateppyvéov

An6 v | lavovapiov 2011, n Ewnpeic viobémoe dSha 1o Awbvy Ilpdromo
Xpnpatookovopng Avagopag (AITXA) ko Awefviy Aoyiotcé Tporora (AAIT), ta onoin
oyetiCovran pe mg epyacies g H viobémon avtdv tov IMpotinwv dev éxet EMQEPEL
ONHOVTIKEG aAdayés oTig owovopikég kataotdoetg g Erapeiag,

Ta axdrovda [pdtura, Avabempiices oe Tlpotuma kar Aepunveieg §xovv exdobei aird dev
énrav og 100 Yo 10 £10¢ OV £AnEe oTig 31 AekepPpiov 2011:

(i) IIpéTuna kot Awepprveicg mov vioBeTiiOnkay ané v Evporaixy Evoon

AITXA 7 (Tpomomoinom) Xpnuotoowovopkd Mésa: Tvootonowse-MetapiBaocsig
Xpnpoatootkovoukav Ilepovoioxdv Troyeinv' (1oydel v stioeg teptddovg mov apyilovy
mv N petd my 1 foviiov 2011).

(ii) TIpéTumra kor Argppnveicg ov d&v vioBetONKay ané v Evponaiky Evooy

AIIXA 1 (Tpononoinon): 'Yaep-minfopiopds kot Andrewyn Ztabepidv Huepopnvidv yu
Etoupeieg mov epappotovv o AIIXA yia Ipdm ®opd' (1oydel v £ioieg TEpédong mov
Eexwvody v 1) petd v 1 Toviiov 2011).
AITXA 7 (Tpomomoinom): 'Xpnuatoowovopikd Méoa: TveooToROWGEG-ZOpyMeLopdg
Xpnparoowovopkdv Ileplovotaxdv Ztorgeiov kor Xpnpatoowovopkdy Yroxpedoemy'
(woxver yia gtiioieg mep1ddovg mov apyifovv mv N petd mv 1 lavovapiov 2013).
AIXA 7 (Tporomoinon): 'Xpnupatookovopkd Méca: ['voostonomoeg-I” VOOTOTOMGELS OTN
MerdPaon oto AIIXA 9' (ioyder Yo etfioieg mepodovg mov apyilovv Ty i perd my 1
Iavovapiov 2015).
AITXA 9 "Xpnuatookovopukd Méca' (1oydet Y emoieg nepiodoug mov apyilovy ™y i petd
mv | Iovovapiov 2013).
AIIXA 10 'Evomompéveg Owovokés Kataotaoes' (toyder yu emoieg neptéoSovg mov
apyiGovv v 1 peta my 1 lavovapiov 2013).
AITXA 11 Koweg Aevbetioeis’ (1oydet yia etioieg tepiodoug mov apyiCovv v i) perd myv 1
Iavovapiov 2013).
AIIXA 12 Tveooctoromoelg tov Zvppstoxdv o Alkeg Oviémreg' (1ox0st yio eTHOLES
mep1ddovg mov apyifouv v N petd my 1 lavovapiov 2013).
AITXA 13 "Anotipnon g Evdoyng Adiag' (1oxbet yia etioieg tepiodoug mov apyilovv v 4
uetd mv 1 lavovapiov 2013).
AAIL 1 (Tporonoinom): Tlapovsiacn Lroeimv ota Aowd Tvvolkd ‘Ecoda!, (1oyvel Y
£mo1eg TEPLOSOVS mov apyilovv v 1j petd v 1 Tovkiov 2012).
AAIL 12 (Tpononoinon): 'AvaBariopevn Poporoyia - Avaktnon Iepovotaxdy Stotyeioy'
(loxder yia emoteg teptddoung mov apyiovv Ty A petd v 1 lavovapiov 2012).
AAIT 19 (Tpomomoinon): 'Tlapoyés oe Epyalopevovs' (oxder yia emioteg meptddove mov
apyilouv myv N petd my 1 lavovapiov 2013).
AALL 27 (Avabempnuévo): 'Idwaitepeg Owovopkés Kotaotboes' (oxdst  yia emioieg
nep6Sovg mov apyilovy v 1 petd v 1 lavovapiov 2013).
AAIT 28 (Avabeopnuévo): 'Enevdioelg oe Zuvdedepéveg Emyeipfioerg ko Kowonpokiec'
(toxbet yia eToeg meprddovng mov apyiovv v A petd v lavovapiov 2013).
AAIT 32 (Tpomomoinom): ‘Tupymeiouds Xpnpatoowovopikdy IMepovstakdv Etoyeiov Kat
Xpnuotoowovopikmv Ymoxpemoemy' (1oydet yio eTo1Eg eptodong mov apyiovy and N HETa
mv | lavovapiov 2014).
EAAIIXA 20 'Aaréveg Aroydpvoong Opuysiov Emeaveing oty ®don g Hapoymyic'
(loyber v etioieg mepiddovg mov apyiCovy v 1 petd v 1 lavovapiov 2013).
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LHMEIOQYEIX XTIY ENOIIOIHMENEY OIKONOMIKEY KATASTALEIR

[Ma 10 £ro¢ mov éAnée otic 31 Askeufpiov 2011

2. BAZIH ETOIMAZXIAX (cuvéyeia)
(v) Ywbimon viev ka avabzopnuivav Aigdvav Hpotinov ke Aeppunvémv (cuviye)

To Aownuké ZvpBovio avapéver 61t 1 viobémon Tov MO mave mpoTHROV
XPTIHATOOIKOVOLIKAG avapopds o8 HeEAAOVTIKEG TepLodoug Sev Do éxel onpaviua enidpaon
OTIS OKOVOIKEG KoTaoTdosls g Etapeiog extdg and:

e H viobémon tov AINXA9 evdéyetan va emgéper adhayés omv tafwopnon kat
EMUETPNON  TWV  YPNHOTOOKOVOUIKGY TEPLOVGIOKGY  otoysiov. H  éktaon g
eninroaong dev Exel TPpoodlopioTei.

(8) Xption LoyIoTIKAY EKTINCEQV KUl KpicEmv

H etopasio tov evomompévov owovopkdv katactéoemy ocdpeova pe ta Aebvi
[Tpétoma Xpnpatoowovopkig Avagopds amoutel and ™ Awdbuven mv daoxmon
kpiong, ™ Swtimwon ekTuNcEOY Kot Topadoyhv, oL onoieg ennpedlovy v EQUPLOYN
TV AOYIGTIKOY TOMTIKOV KL TOV VIO avapOpi TOGHV EVEPYNTIKOD KOl VEOYPEDCEMY,
€668V Kkt €£68wv. Ot ektiioelg kat ot vostpifovoeg mopadoyés Pasifovra oV
LOTOPIKY epumelpia ko o d1dpopovg GAAOVG TaphyovTeg, ol omoiol moTevsTaL OTL Eival
Aoywol vrd Tig mepiothoei. Ta mpaypotikd amotedéopata evaéyetal va Slapépovv ard
QUTEG TIC EKTIUNOELS,

Ov extipioeg ke vroompilovoss napadoyés avadewpoiviar oe ovvexy Paon.
Avafewplioeg o8 AOYIOTIKEG EKTIUNGELS avayveopiiovial 6TV Tepiodo Katd v onoia 1)
extipnon avabewpeitar av 1 avobedpnon emnpedler povo avty ™y mepiodo, 1 v
nepiodo e avabedpnong kot pEALOVTIKES TEpLOBOVG av 1) avadedpnon emnpedlet 1000
TV TPEYOLCA OG0 Kol HEAAOVTIKEG TEpLodoug.

ZUYKEKPIUEVO, TANPOPOPIES Yo ONUAVTIKES EKTIPNGELS, oPeBardTNTES KAl ONUAVTIKEC
KpiOEG 6TV EPAPHOYH TOV AOYIGTIKGV TOMTIKGV Ol 0moieg £xovv TV O OTHAVTIKN
ENISPACT) OTA MOGE, TOV OVAYVOPIGTNKAV OTIG OIKOVOLIKES KOTAGTAGELS TEPIYPAGOVTOL
OTIG O KATM CHUELDOELS;

e Enevdioeig o€ akivta — EKTINGT aKVTOV
¢ Enevdbosig — extipnon enevdicewv

(¢) Nopopo Aerrovpyiog kan tapoveiaong
Or owovopkég kataotdoelg Tov Zuykpotipatog ket mg Etapeiog mapovoidloviar oe
Evpd (“€7) 1o omoio eiveu o enionpo voopa mg Kumplakng Anpokpatiog kat omnv
nepintwon tov Tvykpotfipartog kot mg Erawpsiag sivar 1o vopope Aettovpyiag mov
TAPOVCLALEL KAAVTEPA TNV OVGIR TOV OIKOVOUIKOV TpEE®V Kot SpacTploThitoy.
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LHMEIQYEIS ¥TI¥ ENOINOIHMENEY OIKONOMIKEY KATAXTASEIS

Na 1o €1o¢ mov €Anée otic 31 AsxeuBpiov 2011

LHMANTIKEZ AOTIXTIKEE MNOAITIKEX

O kuptétepeg Aoylotikég moltikés mov viobetifnkav oty etopacio autdv OV
EVOTIOUHEVOV OIKOVOLIKDY KATAGTACEDY avapEPOVTAL TIO KAT®. AUVTEG Ol TOMTIKES £X0VV
EQUPUOGTEL pe OULVEMER Y OAEG TIG MEPIOSOVG MOV TAPOLCIALOVIOL OE AVTEC TIC
OLKOVOLUKEG KOTAGTAGELS, EKTOG OOV SNADVETOL S1aQOopPETIKAL.

Baom evoroineng

Ot evOTOMEVES OIKOVOUIKEG KOTAGTAGELS TEPIAAUPAVOLY TIC OIKOVOUIKES KOTAOTATEL TNG
Elma Holdings Public Company Limited (n ‘Etaipeia’) kot tov efaptnuévov me etapeidv
mov poli avagépovial wg 1o (‘Zuykpotnua’).

Elaptnuéves etaupeiec

ESapmpéveg eraupeieg eivar etonpeieg o1 onoieg eéyyovral and 1o Tuykpdmpa. "Eleyyog
vpictatar étav to Zvykpdmpua eivar oe BEom va puduilel Tig oovopkés Kot Aettoupyikég
OMOPATELS Hi0G ETAPEING £T0L OOTE VA ENWPEAEITAL TV SPAcTNPOTHTOVY TNG.

Ou  owovopkés  kotactdoelg Tov  sEapmuévov  etaipetdv  mepilapBavovra oTLg
EVOTOMUEVEG OIKOVOUIKEG KATAOTAGELS 0td TV nuepopnvio mov Eekiva o EAeyxog péypt ™mv
nuepounvia mov mavel va veictatol.

Ot 0IKOVOMIKEG KOTOOTACELG TV ETAPELDY TOV TUYKPOTALLATOG TOV EVOTOLOHVTAL Eiva it
70 AoyioTikd £10g oV £AnEe oTig 31 AekepPpiov 2011.

Epoppoomrav  opotdpopeeg Aoyiotikég mohtikés omv  stowpacia tov OLKOVOHIK®DV
KOTAGTAGE®MY OAMV TOV ETOPEIDY TOV Zuykpotpotog. OAa To bTOLOUTA KoL Ot oUVOALOYEG
HeTOED TOV ETALPELDV TOV TuyKpOTHROTOG Exouy eEatetpdel TApog Katd v etoacio tov
EVOTIOMPEVMV OIKOVOLIK®DVY KATAGTAGEDY.

Avayvapior gleodnudrov

Ta €503a Tov Zuykpotpatog ka g Etapeiag ovoyvopilovio og &g

(a) Mepiouora sionpartéa
Mepiopata  amd  emevdvoels  avayvopifovior oty KoTGoTAon  AOYOPIAGHOD
OMOTEAECPATMY TNV NUEPORTVID KATA TNV ool To ZuykpoTNpa Kat 1 Etapeia amoxtd
0 dikaiopa elonpadng tov pepiopatog (n omola yio elonypéveg gnevdvoets elvar 1)
nuepopnvia kard v onoia ot tithot Srampaypoatedovial ywpig puépiopa). dopot Tov
EOVV TaPaKPOTNOEL UETUQEPOVTOL OTHV KOTACTAGT AOYOPLIGLOD ATOTEAECHATV,
eKTO0G  Omov  ovtol  eivonr  eompdfipor ko petagépovior oty KATAoTO0Y
APMUUTOOKOVOULKTG DEome.

(B) (Znuic)/Képdog and erevdboeic
H Cnpio 9 o xépdog amd mv exmoinon emevdicemv, 10 0m0i0 avTITpOsWREHEL ™m
dapopd petald Twv Kabapmv eleTPaienv Kal g AOYLOTIKAG aiag twv enevdboewv 1oV
eknoobviar, pali pe omowdnmote mOGd MOV  avayvwpicTKe GTO amofepatiko
enavektipnong kot 10 onolo agopd v enévduon mov exmornke UETCUPEPETUL GTNV
KOTAOTAOT] AOYAPLAGHOD AOTELEGUAT®Y.
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LHMEIQYEIY ¥TIX ENOITOIHMENESY OIKONOMIKEY. KATAYTAYEIR

o 1o £10¢ mov §Anée otic 31 Aekeufpiov 2011

LHMANTIKEZ AOT'IETIKEX HOAITIKEX (cuvéysia)

Avayvapron £1600NaToY (cuviyeia)

(B) (Znuia)/Képdog and emevboers (cuvéysia)
H dwagpopd petald g dikawg adiag tav enevdicewv mov arotyodvtol o8 Sikou) afio
péow twv anotelecpdtov otg 31 AskepPpiov kor g péong Tyfg KOGTOUC
avVTIPOCMREVEL Un mpaypatonombév képdog 1 pn mpaypatomombeica {npie kot
avayvopiletar oy Katdotacn royapiacpov anoteleopdtov, AapBdvoviog vréyn
onmowdmote moch mov ypedbnkav 1| mMotdOnkav OTHY KOTAGTOGN AOYUPLAGHOD
ATOTEAETHATMV TO TPOTFYOLpEVA £11.

H dapopa petald mg dikoung a&iag tov enevdioewv mov givan Sinbioyueg tpog ndinon
otig 31 Aexepfpiov kot tng Aoytotiknig Tovg a&iag avayvopiletar ota idia kepdlota.

H Swpopd petald g Sikamg adiag v enevdboewv oe sEapmpuéveg etapeieg 6mwg
aUTA TPOVGIELETAL 0TIV KATACTACT) YpIpaTootkovokhg 0éong g Etapeiag onig 31
AexepBpiov kar g Aoylotikng toug agiog avayvmpiletol ota S keedhata.

(y) Képdog amo nadinen enevddoewv ae axivira
To xépdog and TdANOT EMEVIVCEDVY 68 OKIVITO AVTITPOCWTEVEL TN SLaQopd petald Tov
kabapmv elompdleny Kat ™G AoYoTIKG a&iag TV aKIViTOV oV EKTO0VVIAL.

(0) Toror eronpoxtéor arwd enevdvoelg
Ot téxot avtol avayvopifovtal 6Ty KaTdoTaon LOYaPLAcHOD UMOTELECHATOVY BACEL TH
apyng Tov dedovievpévav 0030V Kal eEGSmV.

(¢) Evoikia
Ta gvoikin gwonpaktéa and enevdosig oe axivita avayvopilovial oty Katdotoaon
loyapuaopov  amotehecpdtov pe Baon  otobepy péBodo katé v mepiodo
expicBoong.

KafOoapd 000 ypnparoddTnong

Ta kabapd £Eoda ypnuatoddmong mepihapPavovv tpomelikovg kot GArovg TOKOLG
elompokTEOVS,  petov  tpamelikods  kar  GAlovg  tOkoug  mAnpwtéovg kar  EEoda
xpnpaToddong kabmg kar képdn/(Cnpieg) amd ocvvorraypotikég Swapopéc. O toKoL
EL0TIPOKTEOL Kal TANPWTEOL avayvepilovial oTnv KaTacTaoT Aoyaplacold anoTEAECUATOV
pe Baon v apyn Tov dedovievpévov 668wy Kat EGSwv.

Zuvadrayéc o Efva vopiopata
Zuvorrayég oe Eéva vopiopata HeTaTpénovial 6To VORIGHo Aettoupyiog pe Baon Tic Tuég
CUVOALAYHATOS IOV 1oy hovy TV fuepopnvia TG suveAlayig.

Xpnuatookovopika ctoygia evepyntikod kat modntikod mov napovoidoviar o Evo
cuvéikaypa petatpénoviar oe Evpd pe Bhon v i cuvadidypatog mov toydel v
nuepopnvio, g KaTdoTaons xpnparooovopkng 0éone. Mn ypnuotookovopikd otovyeia
gvepynTkob kat tabntikob to onoia tapovotdiovial ot dikain tovg afia petatpémoviat oe
Evpo pe faon mv ) suvedrdypatog mov woyder v nuepounvia kabopiopod g dikaung
aflog.  Ov cuvodAaypoTikég SLaQopés MOV TPOKVATOUV UHETOPEPOVIOL GTNV KOTAGTOON
AoYOpPLaoHOY OTOTEAECUATOV Kat Tapovstdlovial Eexmptotd otav kpivovtal onpavtikés. Ot
CUVOAAAYHOTIKEG  SlOQOPES MOV  TPOKVITOLY O TNV HETATPOTY TV  EMEVOVoEMY
dabéopmv mpog mdinon nopovoidlovial oTa idlo Keedhaa.
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ZHMEIQYEIY ST ENOIOIHMENEY OIKONOMIKEY KATAXTAYEIS

[ 10 €ro¢ mov €dnée otic 31 Askeufpiov 2011

ZHMANTIKEX AOT'IZTIKEEX INOAITIKEY (cuvéyeia)

Zuvarrayéc og Efva vopiopara (cuvéyeia)

Epyacies oe Eévo ovovddlayua

Ta otoygia evepynrikod kot mabntucod mg efaptnuévng etapeiog mov Aetrovpyodv pe
SLaQopeTIKG VOGO, CUUTEPAAUBAVOUEVIG TG ERTOPIKNG EDVOLIG KOL AVATPOSAPHOYHG
dikaung afiag mov mpokvITOLY GV amdkton petatpénoviar o Eupd pe Paon tig yég
GLVOALGYHATOS IOV (OYVEL TV NUEPOUNVIN TG KATAGTACNG YPNHATOOKOVOpIKTS Oéone. Ta
éo0da kot £E0da amd v eEaptuévr etatpeio TOL ALTOLPYEL pE SPOPETIKG VORIGLO
petatpenoviar o Evpd pe fdon 1ig tipds cuvoArdypatog mov ioydovy Ty nuepounvia tmv
cuvodraydv. Zvverlaypatikég Sapopés avayvepifoviar ansvudeiag ota S kepdhowe oto
amoBepatikd EEvou cuvarldypatog. Otav o e§optnuévn etapeio tmAndel ohokAnpoticd
1 &V pEP, 10 6YETIKO T066 610 amobepatikd Eévov cuvarldypotog tov apopd v Etaipeio
HETAPEPETAL GTNV KATAGTAOT) LOYUPLOGHOD OTOTEAESUATOV.

Ly£610 aguanpénong TPocOTIKOD
To Zuykpdtnua kai n Etarpeia Sev dertovpyel oyédio apummpémong npocomikod.

Dopoloyia

H goporoyia mepidapBaver mpdPreym yia etaiped @opo ota kEPSN TOL £TOVG KAl EKTOKTN
EI0QOPG Yo TV apvva pe Baon Tovg POporOYIKODG GUVTEAESTEG IOV IGYVOVY KAt TV
nuepopnvia g Kardotoong ypnuatoowovopkis Oéone.  Emiong mepthopBaver edpovg
TPOTYOVUEV®Y ETMV Kl TPOPAEYT Yo avaBaAilopevn goporoyia.

H mp6Breym yia poporoyia avayvepiletal oy kotdotacnh Aoyoplacuod anotelecudtmy.

Ot tpéyouces QOPOLOYIKEG VTOYPEMTELS KOL TEPIOVGLAKG GTOLEIR Yl TV TpEYOVsE Kat TIg
TPONYOVpEVES TIEPLOSOVG VIOLoYilovTal pue Paon To 06 o avapévetor 611 Ba TANPwOEL 1
Ba avakmbel ard 115 POPOLOYIKEG APYES XPTICULOTOLDVTAG POPOLOYIKODG GUVIEAEGTEC KAt
vopoBecieg mov elyav OeoToTEL PEXPL THY NpEPOUNVIR TG KATAGTAGNG XPNIATOOIKOVOLKTG

0comg.

Znpic gva petoy

To Zvykpétnua kou n Etapeia tapoveralet ™ Bacin {npia avé petoxn ya tig ouviberg
petoyés. H Pacw {npla ava petoyn vroroyietan Swpdviag m {nuia v to étog mov
avohoyel otovg Wokmreg g Etapeiog S to péco 6po cuvidov petoydv mov frav
EKOONEVEG KATA TN SLEPKELL TOV £TOVG.

Engvdtoseig oe efaprnpéves erarpeisg

ESapmuéveg etapeieg etvat o etaipeieg ot onoieg eréyyovian and v Eraupeia. "Ereyyog
voiotatar otav n Erowpeia éxer mv dvvardmra va eréyxel, dueca 1§ éupsca, v
XPNHOTOOKOVOUIKT KOl AETOVpYIKT oMtk pag entyeipnong £tot @ote vo hapPdvetl ta
OQEAT] OO TIG SPACTIPLOTITES THS.
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ZHMEIQYEIY 3TIZ ENOIOIHMENEY OIKONOMIKEY KATAYTATEIY

[N 10 éroc mov Eanée otic 31 Askeufplov 2011

YHMANTIKEX AOT'IETIKEX IIOAITIKEX (cuvéyeia)

Engvédosig o eSaprnuéveg starpeisg (cuvéysia)

O enevdvoelg oe e€apuéves taipeieg avayvopilovial apyikd 6TV Ty KTRoNG TOUS KoL
akoroVbog avarposappdfoviar ot dikon aia tovg. Tuydv mhedvaopa f EAAEypo oL
TPOKOTTEL amd TV avoanpocappoyy otnv dikon afia perapépetan oto anobepaticd
enavektiunong. H dikon adio yio enevdboelg oe e€aptnuéveg staipeieg tov omoimv ot Tithot
glvan eiomypévol oto XAK, Oewpeiton wg 1) kabaph ecwtepkn toug atia otig 31 AekepPpiov
omwg avt dnuootevetar. o un somypéveg adieg n dikoun afio xabopilerar ond to
Antikd Zvpfodio Pacel avayvopiopévev poviérmv ektipnong. Le nepintoon 6mov 1)
dikoun aio dev pmopei va extiun el a&idmota, 1 dikan a&ia Osopeital n Ty kriong.

Enévdvon og gvvdedenivy sTarpsio

H enévduon o ovuvdedepévny etaipeion mapovcldleral TG EVOMOUMAVES OLKOVOUUKEG
Kotoothoelg pe Pdon ™ péfodo tov kabapod cvupipovios. H Aoyt péBodog tov
kabapod cvueépoviog eivar 1 péBodog ovppwva pe v omole N emévduon apyiKa
avoyvopiletal oe T KOOTOUG Kat 1 Aoytotikn afion auEavetor N HELOVETAL Yt v
avayvepicet to pepidio képdoug 1 {npiog Tov exdéTN mov avaroyel otov enevduTy pHETd TV
nuepounvio anoktnong. To pepidio képdovg 1 Cnuiog Tov £kddtn TOL avoloyel oTov
enevdut avayvepiletal oy KaTAoTOo AOYOPLACHOV OTOTEAEGUAT®V TOV EMEVOLTH.
Atavopn kepddv pewdvel ™ Aoyotikny aéie g enévdvong.

H gnévdvon oe cuvdedepévn etaipeio mapovolaletal oTIS OKOVOUIKEG KATAGTAGE TNG
wWovovoag ot Stkoun alia.  Képdog 1 {nuic omd emoavektipmon g emévdvong
TAPOVCIALETAL OTNY KOTAGTAGT AOYAPUUGHOD OTOTEAECUATMY.

Axivnre, gykaraotasec, sfonhopdc KoL anosPioeic

Ta oxiviTa mov ypnoponoodvial yo TG Epyacieg Tov Tuykpomuatog avoayvopiloval
apYIKG 6TO0 KOGTOG Kai 61 CUVEXELD Tapovstatovtar ot dikam afia (sktpnuévn ofio)
T0Vg pelov ovsowpevpéveg anooPéoets. H tiun extipnong sivor pe Baon v ayopaio aéia
mov mapovctaletar oy £kleon aveSdpm oV erayyEAPATIOV eKTYTOV OV YiveTol o
TaKta ypovika dwactiuata. Ot gyKATOOTAOE Kot 0 £0MAMONGS TopovGIdiovTal og TN
KThong pelov cvoowpevpéves anocBicelc.

Ot arooféoerg vnoroyiCovial €11 mov va Slaypagetal 10 KOOTOG 1 1) TWN eKTiunong peiov n
VIOAOYILOpHEV  VIOAEWHATIKY ol TOV OKWAT®V, £YKOTACTACE®WY Kol &EOMAGHOD
obupwva pe ™ otabepn pébodo, AapPavovtog vaoyn ™ SWipKEld TNG AVAULEVOREVNC
OEEMUTS 0KOVO KNG {omg Toug.

Ta etfioa togootd andoPeong eival to akdiovda:

%
Kripua 2-4
Mnyavipate Kot EYKaTaoTacELg 10
‘Emuiha kar eEonhiopog 10 & 20
Hiextpovikol vroloyiotég 25& 33/,
Oynpato 15 & 20

Ag hoyilerar andofeon ot yn.
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LHMEIQYEIY YTI¥ ENOITOIHMENEY OIKONOMIKEY KATASTAYEIS

o 1o £10¢ mov éAnés onic 31 AskeuBpiov 2011

LHMANTIKEEZ AOT'IETIKEL NOAITIKEE (cuvéysia)

Axivire, gykeraordosis, sfomopnds kan anosBéosig (cuvéyeia)

[Theovaoua/(EXAenpia) mov TPOKVMTEL ANO EMAVEKTIUNGOT GKIVATOV, £YKATACTACE®MY Kt
egomhiopod  motdvetav(ypedvetar) oto omobepotikd  emavektipnong. Edv  mpokdwyel
éMhewpa o onolo dev koAvrretar omd T CLCCWPEVREVE TAEOVACLATH 6TO OODENATIKG
EMAVEKTIUNONG Y10 TO CUYKEKPYEVO akivito 1 e&omAlopd, Staypdpeton oV Katdotaon
LOYUPLOGLOD AMOTEAECSHATMV.

Ye mepintoon mdInong akwvntov, eykotaotdoewv kai eomhiopov, 1 Swpopd ToL
mpoidvrog mdinong kar g kabapig Aoyotikig ofing ypedvetar 1§ miGTdOVETAL OTHV
Katdotacn Aoyopioouod onoteleopdtmv tov £Tovg Katd o onolo éywve 1) tdinon. Eav
TwANOT apopd otoyyeio mov Aoyiletar o extiunpévn atia, ToXGV VOLowo and TAsdVaoua
enavekTipnong mov Bpioketal 610 anofepatikd enavekTinong Kat aviioTolel oTo oTotysio
QUTO, PETAPEPETAL OTO ATOBERATIKG TPOGHSOV.

Ot danaveg yia BeATidoelg Kat avakovicelg tov SOKTTeY KTiplov Tov ZuyKpotipuaTtog ot
onoleg avauEVETOL VO OMOPEPOVY PEAROVIIKG OQEAN TEpaV TV apyikd vIOAoyIoOEvIwmY,
KEPUAQLOTOLOUVTAL Kol arocPévovtal pe Baom To GUVIEAESTH Tov avaeépetal mo thve. Ot
damaveg yw emdopdhosig kar cuvipnomn tev kupiov, ypedvovial otny Katdotaon
AOYaPLOGUOD AMOTEAEGHATOV GTO £T0G KATG TO OOL0 TPOKVTTOLV.

Avkoe svepynTikéd

Eumopixn ebvora

H epmopicn  edvoia mpoxdnrer amd v ayopd tov efapuéveov  ETAPEIOV Kot
avTrpoonedel T Slapopd petadh g Tipig KTiong kat tg dikang atiog Tov pepidiov Tov
LVYKPOTNHATOS OTO EVEPYNTIKO TTOV atoKTNONKE TNV Nuepopnvia ayopés.

H epmopucti edvora mapovordletar oty T kéotovg peiov cvocopevpéveg {npieg
amopEiOoNG.

Ensvdvoeig o€ gkivyta
Or enevdboelg oe axivita apopoly akivijto ta omoie Katéyovial e oKomd Ty AmOKTNON
£100dMpaTOG amd voikio 1y/Kat TV avaripnon kepaiaiov.

Or enevdioelg oe akiviita avoyvopifoviat apyikd Ty TIHA KTHONG TOVG Kal 6T SuvEyEw
avamposappdfovrar om dikoun afia Toug N omoin mpoodopiletar oy exTiunuévy ofia
tovg. O emevdboeg of axivita emavekTipodvial o eTiola Paomn amd 10 ALOKNTIKG
Zvpfovdo. Eniong yivera extiunon and aveEhpmrovg emayyehpaties ektmtéc og ToKTd
xpovikd dwactipata. H Swgopd mov mpokvmrel petalh mg ektympévng afing Kat g
AOYIOTIKNG TOVG a&i0g LETAPEPETAL 0TV KOTAGTAOT) AOYRPLACHOD ATOTELEGLATOV.
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LHMEIQFEIY Y¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTASEIS

[N 1o £ro¢ ov éAnée onic 31 AeksuBpiov 2011

LHMANTIKEZ AOTI'IETIKEZX ITOAITIKEZX (cuvéyela)

XpPNpoTookovoutka néca

Toa ypnuotoowovouwd péoa tov Zuykpotnuotog kat g Etapeiog omotelodvial omd
enevdloelg oe kivmtég afieg, epmopucds Kat GAkeg amartioels, mood o@eldpeva ond/ce
Bovovon etaupeio kat eEXpTNUEVES ETALPEIES, PETPNTE KOL AVTIGTOLYOL LETPTOV, EUTOPLKOVS
Kat ailovg mAnpwtéovg royapiacuong, TpExovoes dooelg pakpompdlecpmy daveiwv kot
tpaneCikd taporpafiypata.

Ta ypnpatoowovopkd meplovotaxs otoysio kat vroxpedhoelg avayvopiloviar oty
KATAOTOoN  Xpnpatoowovopukfs Oéong tov Zuvykpotipatos kor g Ertapeiag v
nuepopmvia kotd v omoia o Tuykpdtnuo/n Etapeia yiverar cupfaddopevo pépog otig
npovoieg Tov pecov. To Zvykpdmpua/n Etaupeio novet va avayvopilel ypnpatookovopukd
TEPLOVOLOKE OTOWEIR OV KATAOTAON XPNUOTOOKOVORIKNG Ofong étav Ta cupPatikd
dKadUOTA GTN POY) HETPNTOV MOV TPOKHITOVY GO TO. XPMUATOOIKOVOIKE TEPLOVGLAKE
otoyeia Andovv f| 6tav to Tuvykpdmuo/n Etapeia petaPipaocst to ypnparookovoptcd
mepovolakd  otoyeio.  To  Zvykpémpan  Etupeic  maver  vo  avoyvopilet
XPNHATOOIKOVOUIKEG VIOYPEDGELG GTNY KATACTAON YPNHATOOKOVOMKAG Béong dtav 1
VIOYPEMOT IOV avaPepdtay 6T cOPPact eoeAndei, akvpwBei 7 Aet.

Ta ypnpatootkovopikd meplovoiakd otoyeia kat voypemcelg avayvopiloviot apyikd om
T KTAONG TOVG, N omoia ivan 1 dikaun a&io Tov avtitipov mov 360nKe 1y lompdyTNKE Yio
ouTa.

Ta £¢oda g cuvollayng mepapfévoviar oty apyk T KTHoNG EKTOC Yl TIg
EMEVOUOELG OV omoToVVTaL o8 Sk adio péow TOV omoTeleoudToV. X1 cuvéyela Ta
XPIHOTOOIKOVOUIKA TTEPLOVGLAKE oTotyeln Ko vIoxpedoels avayvmpiloviar ot Sikam aéic
TOVUG 1) 01OV aVTM SeV EPuPROCETOL GTHY TWT KTHONG TOUC.

‘Ecoda kat £50d0 mov TPOKHATOVY OIO TA YPNHATOOKOVOLIKA péca avayvmpiloviat omv
KQTACTOOT AOYOPLAGHOD OTOTEAECUATOV.

(i) Enevddosig
To Zvykpomua/n Etapeio avayvopifer ta ypnpatooikovopikd tov péoa, ta onoia

0popodV  £meVdVCE OTHY MO Katw kotnyopia. H tavounon tov emevdicemv
e€aptaton and o okomd yia tov omoio amoktifnkav o emevdvoeg. H Awebbuvon
anopacilel ™V KatdAAnin Tafvounon TOV eEVEoEMY KATE TV apyIKy avayvdpion
Kot emovaZloroyel ovtd tov kabopiopd oe kGbe muepopnvia g KATAGTAONG
YPNHOTOOWKOVOLLKTS OEomg.

Lrotyela mov anotovvrar o€ dikoun adia pécw twv arotelecudtwy

(@) Lroigsio mov katéyovrar yia umopio
MephapPaver enevdioelg oe afieg mov ayopdomray pe oxkomnd ™y dueon amodoon)
KEpdoug and  Ppayunpdbecues dwkvpdvoes tov TGV 1§ meplopPavovior o
AOPTOPUAAKLO TO OTO{0 £XEL G XAPAKTNPIETIKG T Ppayurpdfeopn kepdopopia.
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LHMEIQYEIY ¥TIY ENOIOIHMENEY OIKONOMIKEY KATASTALEIR

[ 10 £ro¢ ov €inée otic 31 AskeuBpiov 2011

ZHMANTIKEE AOTIETIKEZ ITOAITIKEX (cuvéyeia)

Xpnpatooikevomkd péeag (cuvéyeia)
(i) Ensvéteerg (ouveyeia)

(B) Zroyyeia mov xaraywpovvrar kard v apyiky avayvdpion oe dikay olia Héow twv
anotedsoudTmv

To otoyelo avtd kotardocoviar wg Kvkhogopouv evepyntikd. Ot EMEVOVGELG
avayvepitovrol apyiké omv Ty kmong (n onola Bewpettar kot n dikar tovg a&in),
Kat akorovbwg avarposappolovrar ot dikeun agic tovs. Tuxdv mhedvaopua § EMAepa
MOV TPOKOATEL amd TNV amoTiUNoN  avayvepiletar 6TV KOTAGTAON AOYOpPLOGHOD
amoteheopatmv. Katd v avayvoplon ta £0da cuvadlayig avayvopilovral oty
KOTAGTACT) AOYaplospo) anoTEAEGUATOY.

la eonypéveg adieg n dikoun adio Beopeitor wg 1 Tpérovoa Ty {Hong Tev
Xpnpatiompiov ota omoio ou emevdioelg toyyavouy Swumpaypdtevong o nig pn
glonypéves ofieg n Sikon afia kabopileror and 10 AownTkd Zvpfodio Pacet
AVOYVOPLOREVOV HovTElmv ekTiunong, 6mmg avamposapudloviar avéloya e Tig s181kég
ouvbikeg tov k6B exdétn.  Etig meputtdoeg 6mov N dikoun afia dsv pmopel va
gxtiunBet adidémota n ik afio Bewpeiton n Ty kTHoNG.

Oleg ov ayopég kau mwAfosig enevdiocenv avayvopiloviar Katd mmy nuepounvia. g
EUTOPIKNG GUVEAAaYNG, N onola eivar 1 nuepopnvio katd v onola o Tvykpdrnpa/n
Etaipeio, deopedstar va ayopdoet 1§ va torficel Ty enévdvon.

(ii) Hoad_ ope1répeva ond/oe  staprnuéves sropsiec/tOOvovee  rorpeia/cuvdepuévy

eTqpeia
Ta mocé mapoverdloviar og Tipn K6GTOVG TAEOV Se50VAEVHEVOVG TOKOVG,

(ii) Epropikéc kot Grlec anartiosig
O gumopwcég ko GAheg omoutfioels mapovowloviar oe TR KOGTOVS TAéoV
dedovAeupévong Tokovg. Ia ouykekpyévoug emopaheic ypehoreg yiveta npoPreyn n
OTO{0L LETAPEPETOL OTNV KATAGTACT) LOYOPLIGHOY AITOTELEGUATMV.

(iv) MetpnTd Ko avticTor o HETPNTOV
Ta petpnrd kar avtictoya peTpndy anotehobvral and petpntéd oty tpmela.

(v) Entopikoi kan dhlo thinpotéor hoyaprasuoi
Ot gpmopixoi kar GAlor mAnpotéor Aoyapracpol napovordloviar oe T Kthong TAéov
dedOVAEVHEVOLG TOKOVG,

Anouciogn afia

() Xpnuarooikovouixa neprovoiaxd ororyeia

‘Eva xpnrotooikovopiks neplovstakd otoyeio extiudrar oe ke nuepopnvic KUTACTOONG
xpnpotooovopikng Béong £t Gote va eakpiBwbel av VIaPXOVY AVTIKEIEVIKG oTOlE D
i amotiunot} tov. Eva ypnpotootovopikd nepioveiaxd ototysio fempeitar o1t aroTYdTaL
av DIAPYOVY AVTIKEIHEVIKG, GTOLElR TOV VoL omoSelkviouY 6Tt éva 1} TEPIOGOTEPD YEYOVOTQ
glyav apynuik) emidpacn oTig avapevopeveg HEMOVTIKEG TOUEIOKES pOE; ouTOY TOL
TEPLOVOIRKOV GTOLYEOV.
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LHMEIQFEIT ITIX ENONOIHMENEE OIKONOMIKEY KATALTASEIS

e 1o érog mov éAnte otic 31 AexeuBpiov 2011

LHMANTIKEX AOTIZTIKEZ NOAITIKEY. (cuviyeio)

Anonziwon atiog (ouvexeia)

(&) Xpruoroowovouikad rneplovoiaxa otoiyeia (Guvéyea)

I myv arotipnon tov un elonypévev enevdicewy o ZuykpoTnpo ypNCILOnOLEl S1aQopeg
nebosovg arotipnong. O pébodor avtoi otnpiloviar mave ot kamoleg vmoBécel; mov
yivoviar and to Atowkntikd Zupfovito tov LuykpotApotog pe Béon ta dedopéva g ayopds
KOTA TV NUEPOUNVIE TG KATAGTAGNS XPNHOTOOIKOVOpIKHG Oéang.

Znpio amd anopeinon avasTPEPETAL AV 1) AVOGTPOPT UTOPEL VO CYETIOTEL OVTIKELHEVIKG. [E
éveL YEYOVOG MOV TPOKVATEL PETd TV avayvapion g {nuiag amd amopsiwon. [
enevdvoelg dubéoieg Tpog ThAnom 1 avacTpoer) avayvepiletor péco v amodepratikod
EMOVEKTIUTONG EREVOVCEWV.

(B) Mn xpnuatooikovouixd atoiyeia evepyntikot

H Yoyt ofie tov otoyelov evepynuikod tov Zuykpompatog kar g Erawpeiog
egetaleton og kGOe nuepounvia Katdotacng ypnuatookovopkig Béong yia va eSoxppodet
Katd mocov vmbpyet £vieln amopeinong omy afia Tov otoyginv evepynmikov.  TTig
TEPINTOCELS OOV LIhpyet Evoeldn Y amopgioon a&iog extipdrol n avaxtiown abio Tov
otoygeiov evepyntikov. H avaktioun adia evog otorgeion evepyntikod sivar n peyakitepn
mg kabopig eworpdlng Tymg oto mhaiclo g cvviBoug epmopikig cuvaikayng Kat g
Tapovcos oSiag TV AVOUEVOLEVOY HEALOVTIKGOV TAPEWEKOV podv amd ™V cuveyn ypron
TOV GTOIYEIOV Kat TNG TOANOTG TV 6T0 TéX0g TG weédung Long tov. H amopsioon a&iog
avoyvopiletor 6tav n roywtikf) afia evég otoyeiov evepyniucov vmepBaiver v
avaktowyn tov adioe. H amopeimon agiog avayvopiletar wg 2080 omv katdotaon
ALOYAPLIGIOY OMOTEAECUATOV TOV £TOVC.

Metoyiké KEQGlLowo
O1 cvvibeig petoyg Tagvopovviar wg idta kepdioua.

Mepiopote ainportia

H Swavopn pepiopdrov otovg ioktireg mg Etapeiog avayvopiletar og VIOYPEMOT) OTIG
OLKOVOUIKEG KATAOTAOEG Tov Zuykpothpatog/tng Etapeiag oto €rog katd to omoio ta
pepiopota eykpivovral and tovg Wioktfteg ™ Etarpeio,

AvaBarrépevny Dopoloyia

Fivetar tpoPreyn v avaBariopev popodoyia yia Gheg Tig TPOCWPIVEG S10QOPES PETAED
mg Aoyotikig afiag oTolyEiny evepynTikod Kat TadnTikod Kat TS Qoporoyikig Tovg Bhorng.
H avaBairépevn gopodoyia n onoia mpokbnter and eravextipnon eneviioewy ot akiviyta
avayvepiCetal 6TV KTdoTaon Aoyopacod anotersopdtov. H avaBaiiopevn @oporoyia
vrokoyiCetar pe Paon evepyols cuviedeotég mov foyvav oto téhog Tov érovc.  Tuyxdv
XPEWCTIKG  vIoRowma  ovofaridpevng @oporoyiag mOL TPOKORTOLV MO  aPAIPETEEG
TPOCWPVEG Slapopés avayvopiloviatl uévo otig mepurtdoslg mov fempeitar mbavov 61t 610
périov Ba vmdpyouv etaipikd @oporoyikd képdn. H avaotpoen e mpdPrewne yia
avapairopevn goporoyia avayvepiletal 6TV KOTAOTOON AOYAPLAGLOD ATOTEAEGRATOV !
ota S kepdhata avahoya pe 1o Tov sixe avayveoplotel n apyikn TpoPreyn.
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LHMEIQYEIY YTI¥ ENOIOIHMENEY OIKONOMIKEY KATASTASEIS

[N 10 €rog mov éAnée otic 31 AexeuBpiov 2011

LHMANTIKEZ AOT'IETIKEZ ITOAITIKEZX (cuvéyeio)

HpoBriwerg

[IpoPreyn  avayveopifetar omv  kotdotacn ypnuotoowovoukig Oéone, Otav 1o
Zuykpétnua/n Eropeio €xet pua mapodoa vroxpéoon ¢ amoTEAECHA YEYOVOT®V TOL
naperBoviog omov eivar mbavd 6t pelloviikd Ba anartnbei skpon owkovopkdY TOpOV Yiot
va dievbembel n vroypéwon ot Kat propei va yiver Baoog voroyiouds Tov Hyoug TG,
H ypéwon yiverar oy katdotacnh Aoyaplacpod anoTeEAEcHATOY.

LUYKPITIKA TOGG,

Omnov ypeldletat, T GUYKPLTIKG TOGE £YOVV AVATPOCAPLOGTEL Y10 VAL CUVASOLY piE TIg
oAAaYEG GTNV TAPOVGIACT) TOV TPEYOVTOG OLKOVOUIKOD £TOVG.

Avaiven kotd Topfa

To Zvykpotnua

Aertovpyixol touels
To Zvykpotpa dpactponoteitoar oe Yo Aettovpykovg Topels, Tig enevdioslg o axivita
Kot 115 EnevOvoelg o Kivtég afieg.

Tewypagixoi toucic
Ot Spacmpromreg Tov Zuykpotfpatog Se&dyoviar tdoo oy Kdnpo 660 kot 10 e£mteptd.

H Eraipeia
Aertovpyixol toueic

H Eraipeio dpastnplonoweiton og éva pdvo Aertovpyikd topéa.

Tewypopirot tousic
O dpacmpidtnreg g Etaipeiog Sie&dyovron 1600 oy Kdnpo 660 kot 10 eEntepucd.
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LHMEIQYEIY ¥TIE ENOIIOIHMENES OIKONOMIKEY KATASTAXEIS

Mo 10 £10¢ mov éAnée otic 31 Aexeufpiov 2011

ANAAYXH KATA TOMEA

To Zvykpémua Spactnplonoteitar og 300 Aertovpykols Topels Tig enevdboelg o8 KvnTég
agieg kat Tig enevdboelg oe akiviita. O Siaywpiopds Spactplotitav Tov enevéicemy éyve
pe Paom to topéa SpacmplothTov Tev enevdvosnv. To Tvykpémpua Spactplonositar og
800 yewypogkoig topeic oty Kdnpo ko to eéatepixd.

TO LYT'KPOTHMA

Aerrovpyikol toueic 2011

Ewcodnpara

Toéxot sionpaktéor and enevdiosrg

Znpio and nainon enevdiceny

‘EMeypio omd enovektiunon
ENEVOVOEMV TTOV AMOTHUOVVTOL 0E Sikan
aia péow Tov arotelecpdtov

Képdog and nwinon enevdiceny o
axivnTa

[Thedvaopa and exavektipnon
gnevdvoemv oe axivnta

Mepiopara sionpoxtéa

Evoixia eiompaktéa

Al o groodnpata

Ohké sro0dnpatov

'E€oda dwoiknong

Znpio and epyacisg

Kabapd £€oda ypripatoddtnong

Mepidio {npiag oe ovvdedepévn etarpeia

Znpia Tpwv T poporoyio

Qoporoyia

Znpia yra o £10¢

Ohik6 gvepynTiKod

OMKé vroypedocav

Enevdboeigoe  Emevdiosig
Kintég agieg o€ axivita Oliko
€ € €

327.747 - 327.747
(163.005) - (163.005)
(12.522.772) - (12.522.772)
- 15.125 15.125

- 6.619.690 6.619.690

656.190 - 656.190

- 1.062.516 1.062.516

92.000 31.475 123.475
(11.609.840 ..1.728.806 (3.881.034)
(1.146.284)

(5.027.318)

(1.263.412)

(1.947.674)

(8.238.404)

(1.502.773)

(Q.74L177)

20,458,977 40.943.832 _61.402.809



ELMA HOLDINGS PUBLIC COMPANY LIMITED
ZHMEIQIELY XTIZ ENOINOIHMENEY OIKONOMIKEY KATASTAZEIY
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Mo 1o €rog mov AnEe onic 31 AexeuBpiov 2011

ANAAYZH KATA TOMEA (cuvéiycia)
TO ZYTKPOTHMA (cuvéyeia)

Enevdvoeig oe  Enevdboeig
kvntég ofleg o akivita Olikéd
€ € €

Asrrovpyixoi Toueic 2010
Ewsodipara
Toxor ewonpoxtéor and ensvdioeig 268.834 - 268.834
Znpia ond ndAnon enevdvcEmv (1.714.957) - (1.714.957)
‘EXkepipa and enavektipnon enevducemy

ov arotipovvtat og dikaw afila péow

TOV ATOTEAECPATOV (8.346.872) - (8.346.872)

KaOapn {npio omd adhayés 6t nocootd

eopTnNUEVOV ETAPEIDY (141.554) - (141.554)
[MAedvaopa and enavektiunomn enevdboswmy

o€ akivnta - 2.587.821 2.587.821
Meplonata slonpoktéo 3.005.064 - 3.005.064
Evoikia swonpaktéa - 847.113 847.113
Alda goodpata 30.128 - 30.128
Ohlik6 s100dnpuarov _(6.899.357) 3434934 (3.464.423)
'E&oda droiknong (1.232.524)
[TpéPreyn yio mapoy exevdvTIKdOV

VINPECLDV (650.000)
Inpia and epyasisg (5.346.947)
Kabapda éEoda ypnpotoddmong (1.257.161)
Mepidio {nuiag oe ovvdedepévn etaupeia (1.345.204)
Zypia wpv 10 Qopoloyia (7.949.312)
Ddoporoyia (332.068)
Znpia yux ro £1og
Ohko gvepynrikod 33.453.615 34457495 69911110
Ohké vroypedoemv 29.092,683 2.806.488 31,899,171
Tewypagixol toueis

Kbnpog Aheg yopeg Olkd

2011 € € €
0)kb £666mV 3.051.977) (829.057) (3.881.034)
OMK6 gvepynTIKOD _60.336.427  _1.066.382  61.402,809
Olwd vroypedoenv 33.137.944 - 33,137,944
Kepalarovyikég donaveg 204.559 - 204,559
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SHMEIQZEIE STIE ENOITIOIHMENEY OIKONOMIKES KATAXTAZER
[ 1o érog mov Anée otic 31 AekepBpiov 2011

ANAAYEH KATA TOMEA (cuvéyew)
TO LYITKPOTHMA (cuvéyeia)

Tswypogixor toucic (cvvéxaia)

Kbmrpog Addeg yodpeg Olikéd
2010 € € €
Olkd e66dwv (1.408.560)  (2.055,863) (3.464.423)
Ohikd evepyntikon £08.438.274 ~1.472.836 69.911.110
OAKO vroypemoswy 31.899.101 10 31,899,171
Kegaraovyikés Samaveg 381.928 - 381,928

H Erarpsia
H Erapeia dpacmplonoweitan oe éva pévo rewwovpyikd topda. O Swogmpiopds tov
enevdVCEMV €Yve pe PACT TO YEWYPAQOIKO TORED TV EXEVOVGEWLV.

H ETAIPEIA
Kimpog AXKEC YBPES Olikd
€ € €

I'eaypagikoi Topsig 2011
Ewodfpara
Toxot sionpaktéol amd enevdvoelg 143.314 - 143.314
"EXheippa and enavektipnon enevddceny

7OV aoTIoVVTOL og dikan ain péow

TOV ATOTEAECUATOV (2.119.674) (5.970) (2.125.644)
Amopeioon aging enevdicewny

o€ eCapTnpéves etoupeieg (15.829.861) - (15.829.861)
Znpia oo ToANoT EnevdVGEDY
Mepiopata sionpoktén 5 550 555
Ohké eloodnuitov (17.806.216) (5.420) (17.811.636)

‘E&oda doiknong (210.986)

Képoog ané epyaoisg (18.022.622)
Kolopd ££0da ypnuatoddtnorng (718.693)
Képdog npiv ™ poporoyia (18.741.315)
Doporoyia -
Képdog yia to €rog A18.741.315)
OMKO evepynTIKOD 32035728 2.140 _32,037.868

OLK6 voypedaeev 216570051 - _16.570.051



ELMA HOLDINGS PUBLIC COMPANY LIMITED
ZHMEIQYEIX ZTIY ENOIMOIHMENEY OIKONOMIKEY. KATAYTAYEIE

[Na 1o £10¢ mov éAnés otic 31 Askeufpiov 2011

ANAAYXH KATA TOMEA (ocuvéyewn)

H ETAIPEIA (cuvéyxew)

lewypagpixol toueic 2010

Ewodnipoto

Toxor stonpaktéol and enevddosig

Znué and ndinon enevéicEwy Tov
amoToVVToL ot dikaw aia pécw
TOV ANOTEAECHATOV

‘Edhewppo and enavektiynon enevdicemy
7oV anoTipovvTal o€ diken aia péowm
TOV OTOTELECHATOV

Zné and nodinon eneviicemy
oe eEapmuéveg eTapeisg

Mepiopata glonpaktéa

Ohkd sreodnparov

"E€oda dtoiknong

[TpéBreyn yia napoy] enevdvtikdv
VATPECLOV

Inpia and epyacisg

KaBapa ££oda ypnpatodotnong

Zypio npiv o popoloyio

Doporoyia

Inpia yw to £tog

Olko gvepynTkod

OMké vrogpedoenv

Kbnpog Addeg ydpeg Olikd
€ € €

113.833 - 113.833
(95.432) - (95.432)
(611.701) (4.648) (616.349)
(681.057) - (681.057)
71.585 1.275 72.860
(1.202.772)  _._(3.373) (1.206.145)
(278.009)
650.000
(2.134.154)
(663.548)
(2.797.702)
(5)
{2.797.707)
22739233 5794  39.745027
6318932 - 16318932

Adyw tov yeyovotog 61l Ta £E0da droiknong kot ta kabapa EE0da xpnpaTodoTRONG TOV
Luykpotiparog kar g Etapeiog ypnowonowoltviar v tig epyasies o 6Aovg Tovg
Aerrovpyikodg kat yewypagikods topeis, dev eivan e@iktd va Sobei avélvon tovg katd

TOUED.
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

THMEIQIEILX YTI3 ENOIOIHMENES OIKONOMIKEY KATASTASEIY

[Na to £ro¢ rov §Anée otic 31 AexeuBpiov 2011

ZHMIA AIIO EPTALIEX

H Cnpio omd epyasieg avagépetan petd m ypéwon tov akolovdov:

Apofi poppoatéa
Apopn) eEAeykTdv yio eAeYKTIKEG
vanpecieg : - éTovg
- TPOTYOULEVOV ETMV
Amnoopéoerg (Enueivon 11)
Awaropate kot Apon Zoppoviov:
- g Extekeoticoi Zopfoviot:
- Q¢ pn Extedeotikoi Zopfoviot
Micboi Extereotikdv ZopBodimv (Inu.31)
Muaboi tposwmikod

Ewopéc epyodd
AAAA EIZOAHMATA

[Ipopnbeteg etonpaktésg
Ao eloodnpata

Ohkd eloodnudtov

KAGAPA EEOAA XPHMATOAOTHEIHE

TpaneCikot toxoL g16TpaKTEO

Toxor ewsmpoxtéor and 10dvovoa etatpeia (Enp.31)

Toxor e1ompaktéor and eEapmuéiveg
etapeieg (Znw. 31)

Tokot elonpaxtéor amd cuvdedepévn etoupsia (Inw.31)

Zuvodray otk Sgopa-kEPSog
‘Ecoda ypnuarodotnons

Tponelikd ££0da xou toKoL TANpOTEOL
Toxot EKTaKTNG ELGEOPAS YIX THY ApLVA
Toxot kan ££0da daveinv

Aldor tokol TAnpwTéOL

Tékor minpotéo oe BOvovoa etapeia (Enp.31)

Toxot minpwtéot oe e€apmpéveg
etapeieg (Inu. 31)

Toéxot minpotéot oe cuvdedepsvn etarpeio (Enp.31)

Zovariaypatikn Siagopd - {npia
‘Eéoda ypnuarodortnong

KaOapa é5oda ypyuarodérnyong

37

TO L YTKPOTHMA H ETAIPEIA
2011 2010 2011 2010
€ € € €
1.200 1.200 1.200 1.200
41.125 54.020 18.400 23.000
(2.800)  (3.123)  (1.000) -
24.498 26.670 - -
5.200 5.200 5.200 5.200
8.400 8.400 8.400 8.400
206.957 217747 9.510 56.223
316494  316.886 11.390 64.079
76.974 89.375 2.734 18.073
TO LYTKPOTHMA H ETAIPEIA
2011 2010 2011 2010
€ € € €
92.000 20.000 - -
31.475 10.128 - -
423475 30128 - =
TO L YTKPOTHMA H ETAIPEIA
2011 2010 2011 2010
€ € € €
93 7.605 16 186
- 1.036 - -
. - 30.765 7.325
316.921 ; 56.257
- 56.996 - -
317.014 65.637 87.038 7.511
(373.025)  (357.384)  (160.606) (131.988)
(2.361)  (32.308) - ;
(1.093.647)  (839.625) (535.282)  (442.328)
(8.108) (9.397) (417) (1.512)
(94.636)  (84.084)  (94.636)  (65.643)
; - (14790)  (29.582)
(2.785) - ; -
(5.864) - - (6)
(1.580.426) (1.322.798) _(805.731) _(671.059)

{1.263.412) (L257.161) _(718.693)

(663.548)
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ZHMEIQYEIX ¥TI¥ ENOTIOIHMENEY OIKONOMIKEY KATAYTAYEIX

Na 1o érog mov éinte otic 31 Aeksufpiov 2011

ZHMIA AIIO [IQAHXH EINIENAYXZHZ E EEAPTHMENH ETAIPEIA

H Erapsia

Tov Noéufpio tov 2010, n etoupeio Elma Holdings Public Company Limited, ndinoe 1o
83,91% ko 10 4,98% twv petoywv mov katefye otv efaprnuévn g staipeio, Elma
Financial Services Public Company Limited xat Jupiter Portfolio Investments Public
Company Limited avtictoya, npaypatonowbvrag {npia and ™mv ndinon dyovg €681.057
(Twn mdinong €7.010.813 usiov Aoywotikn aia kotd v nuepopnvia toinong €7.691.870).

DOPOAOI'TA
TO ZYT'KPOTHMA H ETAIPEIA
2011 2010 2011 2010
€ € € €
Eraipixog oopog - £tovg 46.427 32.772 -
‘Extaktn ei0popd ya tnv duova 20.677 25.624 - S
Dbépog mov mapakpatinke os
pepiopata EMTEPIKOD - 753 - -

AvaBarropevn eoporoyio (Enusioon 25)  1.435.669 272.919 - -

Dopodoyin wg 1 KOTAoTAoN AoYyaplocuron

AMOTEAECUATWV- YPEMOT) 1.502.773  _332.008 - S

To Zvykpotnua poporoyeital pe cvviedeot) 10% néve oto képdn tov Etovg (2010: 10%).
Ta mo mave mocd reprapBavovy tig poporoyieg g Etaipeiog kat tov eEaptuévav mg
ETULPELDV.

To Zvykpdmpa vrdkertar eniong ce EKTAKTY £10QOPE yur ™V apvva pe cuvieheotq 15%
(kotd to 2011 10 mocootd NTav 10% péxpt 30 Avyovotov 2011) ndve oe téKoLE amd pun
ouvifelg dpacTnpLoTnTeg Kat pe 3% méve 0To 75% TV EVOIKI®V EIGTPOKTEDY. TOUQOVA pE
tov mept Ektdktov Ews@opag yia myv Apuva g Anpokpotiag Nopo emiBéailetor oépog 20%
(kotd 10 2011 10 M0000TO fTav 15% péypt 30 Avyovotov 2011) oe m0G0oT6 PéXPL 70% TwV
roywotikdv  kepdmv g Etaupeiog ta omola mpoékvwov SVo £t vepitepa kar g
dtavepnBnkov 6Toug 1I810KTHTEG.

®oporoyikég Enpieg and 10 1997 kon peténerta propody va petapepBoly ota emdpeva £
HEXPL OAKOD CUUYNPIGROV TOVG pe HEAROVTIKE KEPST.

Aev royiCetar avafoiidpevn goporoyia ot Sapopd petofd mg dikong afiog kot TipAc
koG tov enevdicewy kabog ta kEpSN 1 {nuieg and exmoinon tithwv sonyuévov ot
Xpnuatiotipra ALinv anodrdooovial g goporoyiog.
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LHMEIQYEIY 3TIE ENOMIOIHMENEY OIKONOMIKEY KATAYTASEIS
D 1o £roc mov €dnée otic 31 AskeuBpiov 2011

DPOPOAOT'IA (ovvéyewn)

Zoppidiwon _popoloyias ue faan to_popoloyntéo sigddnua kot gopoloviac ue Pdon
Aoyiotixn (nuia érovc:

TO LYTKPOTHMA H ETAIPEIA
2011 2010 2011 2010
€ € € €

Aoyt {npla tpv

™ poporoyia (8.238.404) (7.949.312) (18.741,315) (2.797.702)
Dopoiroyia pe Baomn tovg

(POPOAOYIKOVG CUVTEAECTEC (823.840)  (794.931) (1.874.132) (279.770)

Avanpocappoyr| ot poporoyia Adywm:

E£6dwv mov dev gknintovy 1.426.776  1.391.490 1.807.884 203.798

Ecddwv mov dev poporoyodvral (649.263)  (668.479) (55) (7.286)
‘Extaxtn elo@opd yio v apovae 20.677 25.624 - 5
Emmpoctetn poporoyia 3.748 2.938 - -
Znpieg étovg otig omoigg 8¢ Aoyiotnke

avofaiiopevn poporoyia 95.309 125.603 66.303 83.258

Dopoloyuch enibpaon {npiag and petopopd (6.303) (23.849) -
Doépog mov apakpatidnke o

uepioporo eEntepkon - 753 - -
Avafarropevn popolroyio 1.435.669 272.919 - -
®oporoyia og 1 KatdoTac

Aoyaplacpol anoTEAECUATMV-

xpéwan L202.773 332,068 - 5

BAXIKH ZHMIA ANA METOXH

TO ZYTKPOTHMA H ETAIPEIA
2011 2010 2011 2010

Znpta mov avaroyel otoug

ok teg g Eraupeiog (€) 6.806.834) (5,602,151) (18.741.315) (2.797.707)

Mecootabpukdg opude petoymv
OV NTav £KOOUEVES KAt TN

Stdpkea Tov £roug 348,322,749 348,322,749 348,322,749 348,322,749
Boown Cnuia ava petoyn oevr) (1,.95) (1,61) (5,38) {0,80)

H miipwg katavepnpévn Inpia avé petoxn otig 31 AekepPpiov 2011 kar 2010 eivon 1) S pe )
Baok.
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13.

42
ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQSEIY ¥TIY ENOIOIHMENEY OIKONOMIKEY, KATASTASELS

o 10 £10¢ rov §Anée omic 31 AskenBpiov 2011

EMITIOPIKH EYNOIA

TO ZYI'KPOTHMA
2011 2010
€ €
Kéarog
Yrérowo 1 lavovapiov kot 31 Askepfpiov _1.639.504 _1.639.504

H gpmopucy ebvota mpoxdnter and v e€ayopd sEapmmpévev etaperdv (Enusioon 14).

EIIENAYZXZEIZ XE AKINHTA
TO XYT'KPOTHMA
2011 2010
€ €

Yrokowto 1 lavovapiov 32.726.984  29.945.160
[Mpoobnikec 204.559 381.928
Exnoujoeig (304.079) -
Enmavextipnon péow mg xardotaong Aoyapiacpod

anoterecpdrov (Kompog) 6.619.690 2.587.821
Mertagopd ota akivnro, eykatactdoslg koa e£onAMopog

(Znpeiwon 11) - (197.605)
ZUVOAACYHATIKY SLapopd (9.335) 9.680
Yrorowo 31 Aekeufpiov 39,237,819  32.726984
2011

(o) To 2011, n elapuévn etaipeio Elma Investments Limited npoéfn oe TOANGCT TOV
akwntov e otovg Ayiovg Opoloyntég oty ouvdedepévn etawpeia Liberty Life
Insurance Public Company Limited. Ané v rdinon npoékuwe képdog vyoug €15.125.

(B) To 2011, n eravektiunon tov akwitev oty Kinpo fasicmke oy ayopaio a&ia Toug
ohppwva pe perétn avedpmrov enayyelpatia ektipnth 1 onofa &ywve Tov Askéuppro
2011.

(v) Xug 31 AekepPpiov 2011 vmipyav vrobiikes ota axtvnra yuo e£oc@dhion Tpanelikdy
dievkorvveewy (Enueioon 24).

201

<

(a) To 2010, n enavektipmon tov okwitov oto efotepikéd Bacictke oty ayopaia atio
TOV aKkvitov obppove pe pedétn aveEapmrov enayyehpatia extiunti n onoia éywve
tov Oktofplo 2010.
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ZHMEIQXELY ¥TIZ ENOITOIHMENES OIKONOMIKEY KATAYTAXEIE

[N 1o £rog o §AnEe otic 31 AskeuBpiov 2011

14, ENIENAYZEIZX ZE EEAPTHMENEX ETAIPEIEZ

Ty kéoTovg
Enevdvoeig Ataymprotikod Kepoaiov “HPA” Afuured
Awdivn Enevdioes Xapropviakiov Anpocia

Erapeio Alpired
Elma Properties & Investments Public Company Limited
Elma Financial Services Public Company Limited
Jupiter Portfolio Investments Public Company Limited
Starinvest Limited
Xpnuatodotikn Eratpeia Tofotng Atd

Atkony afia
Emevdvoeig Awywpiotikod Keparaiov “HPA” Aipited
Awdivn Ernevdvoeig Xoapropurakiov Anpdcia

Erawpeio Afpired
Elma Properties & Investments Public Company Limited
Elma Financial Services Public Company Limited
Jupiter Portfolio Investments Public Company Limited
Starinvest Limited
Xpnuorodotikny Erapeio ToEdtne At

H ETAIPEIA
2011 2010
€ €

10.539.085 10.539.085
11.381.954 11.381.954
17.987.952 17.987.952
9.141.103 9.141.103
9.778.298 9.778.298
2.732.619 2.732.619
669.425 669.425
62.230.4 62.230.436
1.487.459 982.190
2.275.669 5.953.534
6.265.348 7.639.845
1.705.452 1.140.672
10.130.190 11.503.227
42.963 629
861.653 595.462

Engvovoeis oe efaptnuéveg etaipeies oflag sivan eveyvplacpsveg évavit eEacpdiong

Tpanelik®y  SEVKOADVOE®MY Tov Zuykpotnuatog (Enpeiwon 24).
eEaptneves etaipeieg mapovotdloviar oty Sikam tovg afia.

(Znueioon 22).

Ov enevévoeg og

To 2011 avayvopictmke
EMheypa omd  emavektipnon emevdvoswv oe efapmuéveg etaipeieg Vyovg €5.046.824
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ELMA HOLDINGS PUBLIC COMPANY LIMITED

LOMEIQYEIZ ETIZ ENOIIOIHMENEY OIKONOMIKEY KATAYXTATEIL

I 1o €ro¢ mov éAnée onic 31 AskeuBpiov 2011

15. EIIENAYXIH LE ZYNAEAEMENH ETAIPEIA

TO LYTKPOTHMA
2011 2010
€ €
Liberty Life Insurance Public Company Ltd
Ynohowo 1 lavovapiov 2412918 4.228.016
Ayopd £toug 3.200.000 -
Meiwon kdotovg ayopdg - (469.894)
Mepidio Enpiog étovg (1.947.674) (1.345.204)
Ynrorowno 31 Aexepfpiov _3.665.244 2412918
H ETAIPEIA
2011 2010
€ €
Liberty Life Insurance Public Company Ltd
Ynorowto 1 lavovapiou 2412918 4.228.016
Ayopa étovg 765.084 -
Meinon kdatovg ayopds (469.894)
‘EXkeytpa and smavektipmon (1.021.050) (1.345.204)
Ynérowo 31 AekepPpiov 2.156,952 2412918

LG 22 Aexepfpiov 2009 n eraupeia Elma Holdings Public Company Limited npoéfn otqv ayopd
27.170.000 peroxdv g etoupeing Liberty Life Insurance Public Company Ltd mov
avTimpocenedet 10 29,92% tov exdopéveov pstoymv g etaipeiag Liberty, H etaipeia Liberty
Life Insurance Public Company Ltd eivon dnpocia etaipeio mg omotag ot tithot ivar siomypsvor
oto XAK kat Spaompionoteitor 6Tov Topén Twv ACQUASTIKGOY EpYacIdY Kuping KAGSoL (onc.
To 2010 1o xk6oTog amékmong pewdbnke katd €469.894 Léyo avamposappoyic ™ Tung

ayopég.

Tov Iovvio tov 2011 1 cuvdedepévn etapeia Liberty Life Insurance Public Company Limited
mpogPet oe £xdoon 80.000.000 vémv Metoxav Tafewg B afiag €0,10 1 kabs pia pe TANPY
£€6gAnom toug 1o 2017 (Inpeioon 32). Ot véeg exdopéveg petoyég Sev éxouv Sikaiopo yijgov
Ko dev £xouv ewsaxfel oto Xpnpatiotiplo Afidy Kdnpov. To Zvykpémpua Elma npoéfer oty
andkTion OAwv tov véwv Metoydv Taéewg B évavit kootoug €3.200.000 péypt mig 31
Aekepppiov 2011, H Erapeia anékmoe 19.127.109 Metoyég Téalewg B évavii kéoToug
€765.084.
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LHMEIQYELY YTI¥Y ENOITOIHMENEY, OIKONOMIKEY KATASTASEIS

[T 1o érog mov édnée otic 31 Aekeufpiov 2011

16. EIIENAYLEIX [IIOY ANNOTIMOYNTAI XIE AIKAIH AZIA MEXQ TOQN
AIIOTEAEZMATON

Ot enevdvoeig tov Zuykpotiparog kot g Etaipeiog katd kAGS0 £xovv og akorotOmg:
TO ZYI'KPOTHMA

Engvdtozig nov anotipodvran og dikan ofia péom Tav arotereopdrmv

(i) Emevévoers mov karéyovratr ya sunopia

Kéorog Ayopaic  Koéotog  Ayopain

péxpt alia nEYPL a&la
31/12/11 - 3112/11 31/12/10  31/12/10
Tithow sronypévor oo € € € €
Xpnuatiotipro Afiov Kinpou
Meroyec
KAédog Baoikdv vikdy 10.964 1.203 23.952 7.653
Biopmyavikog khadog 468.879 104.322 528.822  241.569
KAddog katavorotikdy ayadov 254.291 96.870  284.069 154.194
KAadog vanpesiog katavolotov 273.048 95.804  338.847  213.843
KAiddog tremkowvovidy 25.571 8.549 26.578 13.300
XPpNHUTOOIKOVOUIKOS KAASOG 459.985 143.670 __570.965 _ 253.999
1.492.738 450.418 1.773.233  884.558
Xpedypapa - - 393.741  384.057
A&woypaoa 8.947.142 6.825.224 8.417.202 8.417.202
Titdo eronypévor ot Xpnpatiotipia
eEoTepikod
Meroyég 2.604.760 264301 6.838.210 2.241.465

Tithor pn sronypévor o Xpnpatieniplo
Metoyég 6.553.253 114.794 6.555.169 __114.743
Ohixo emevdvoemv mov katéyovial yia

gunopia 19.597.893  7.654.737 23.977.555 12.042.025




47
ELMA HOLDINGS PUBLIC COMPANY LIMITED

THMEIQFELR YTIX ENOIIOIHMENEY OIKONOMIKEY KATASTASEIY

[ 1o £r0¢ mov éAnte otic 31 AskeuBpiov 2011

16. ENENAYIEIX TIIOY ANOTIMOYNTAI ZXE AIKAIH AZIA MEIQ TON
ANNOTEAEZMATQN (cuvéysua)

TO ZYTKPOTHMA (ouviyeia)

(i) Erevdboris mov kataywpovvrar katd Ty apyikii avayvépion oe dikay adia MHéow
TV AMOTEAECUATWV

Koatog Avyopaia Koéotog Ayopaia

uéxpt afio LEYPL aia
3i12/11 0 31/12/11 31/12/10 31/12/10
€ € € €

Tirhot erionypévor oro

Xpnuanwotipro Aoy Kinpov
Metoyéc
Xpnuarookovopikos kKAadog 24.036.207 3.298.390 26.777.880 11.937.794
OAi1kd emevévoewv mov kataywpoivvra

KQTa THY avayvaplon o dikeun alia

HEOW TV amotelecudtmv 24.036.207 3.298.390 26.777.880 11.937.794

Olk6 £evdHOEOV TOV AROTINOVVTOL G

dikan afio péom Tov aroteleopdrov 43.634.100 10,953,127 50.755.435 23.979.819
g 31 AekepPpiov 2011, enevdvoels ayopaiag a&iog €8.341.951 Arav deopevpéveg Evavtt

£500QaAoNG TPANECIKDY SlevKOAIVGEDY TOV TuyKpotipatog ( Inueioon 24).
H ETAIPEIA
Emevéveeig mov anotipodvran ot dikary aéia péow Tov anotelsopdrov

(i) Erevdbaeis mov karéyovral yia gundpia
Kéotog  Ayopaia  Kéorog — Ayopaia

uExpL aia péypt aia
31/12/11 31/12/10 0 31/12/10 31/12/10
€ € € €

Tithor sronypévor oto Xpnpatistipio

A&iov Koapov
ALidypapa 5.529.938 4.433.180 5.000.000 5.000.000
Tithow sionjypévor oe Xpnpotniotipa

Eortepikod
Meroyég 15.760 2.140 13.444 5.794
Tithov pun eionypévor og Xpnuariotipro
Mertoyég 614.501 69.837 _614.501 69.786

OAIK6 emevdvoewy mov amotiuodviar oe
dixaun alio yéow tov aroteleoudrwy 6.160.199 4.505.157 5.627.945 5.075.580
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LHMEIQYELE FTIX ENONOIHMENEY OIKONOMIKEY KATASTASEIS

N 1o £10¢ ov éAnée otic 31 AsxsuBpiov 2011

16. EHENAYZEIZ IIOY AIIOTIMOYNTAI XfE AIKAIH AZIA MEXQ TON
ANNIOTEAEEMATON (cuvéyeia)

H ETAIPEIA (cuvéyeia)
Enevéioeig nov anotipodvran ot dika oia péco Tav anotedcopdrov

(i) Erevdbosig mov katéyovras kard tnv apyikij avayvépien ot dikain adia uéow tov
AMOTEAECUAT OV

Kéotog  Ayopoia  Kootog — Ayopaia

pEYpL akia pexpt afia
31712711 31/12/11 31/12/10 31/12/10
€ € € €

Titho sronypévor oto Xpnpatistipro

Alwav Korpov
Meroyéc

XPNUOTOOIKOVORILKOSG KAGS0G 5.403 1.433 5.403 3.293
Oliko emevovoewv mov anotiodvial oe

dixoun alio yéow rv arotelecudrwy 5.403 1.433 5.403 3.293

Olxé emevdioe@V OV amoTodVTaL OF
ol afio péow TV anoteleondtoy 0.165.602 4.500.590 5.633.348 5.078.873

Z1ig 31 Aexepppiov 2011 enevdioelg ayopaiog a&iog €4.185.800 civan eveyvplacuévec évavit
eGaopdiong tponelikdv Sievkorivoemv tg Etawpeiog ( Enpeiowon 24).

17. EMITIOPIKEX KAI AAAEX ANTAITHXEIZ

TO LYITKPOTHMA H ETAIPEIA
31/12/11 31/12/10 31/12/11 31/12/10

€ € € €
Eumopikd sionpoktéo 1.724.122 113.533 1.708.601 1.708.601
AXLOL Y PEDOTEG KOL TPOTATIPOUEG 355.832  1.964.092 72.476 11.557

2.079.954 2.077.625 1.781.077 1.720.158

Ta mo néve mood sivar sionpaktéa evidg evdg étovs. To Tuykpdmua Kat 1) Etapeia dev
katEyovv onoecdnmote efooporioels o oyfon pe ta mo mhve mocd. H éxbeon tou
Lvuykpotparog ko g Etawpeiag otov motwtikd kivduvo kar ot {nuisg and ATOUEIO)
CYETIKA [IE TIG EUTOPIKES Kot GARES OmaUTAOELS TapovsLalovial ot Enpeimon 30.
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LHMEIQYELR ¥TIZ ENOITOIHMENEY OIKONOMIKEY KATAYTALEIY

[T to érog mov £hnée otic 31 Aekeufpiov 2011

EMITOPIKEE KAI AAAEZ AITAITHEEIZ (cuvéysia)

Epnopikég kar ddheg anaitioeig g Etapeiog kar tov Tuykpotiparog vyovg €1,7 ek
agopovv aywyn pe Pdon mv omoia n Etapsia {nté anolnuinon and toug evaydpevoug
aguopotodyovg g etaipeiag Sharelink Financial Services Ltd (SFS). Qg anoTEAESUO TG EV
AOYo ayoyng, To 2009 ekdobnke andpaon vrép mg Etaipeiog kot evavtiov tov EVOYOLEVOV
aAniéyyva yio €1,7ex. H andpoon autn éet epesiandet and tovg EVOYOHEVOUS KOL Y10l TO

L0y0 avto 10 Moo exkpepei otig 31 Aekeufpiov 2011.

NOXA OPEIAOMENA AIIO/(XE) EEAPTHMENEE ETAIPEIEX

Xpeootikd vadiouta

Elma Financial Services Public Company Limited
Enevdioes Awyopiotikod Kepaiaiov

“HPA” Alpured

Elma Sacks Limited

Xpnuarodotikn Etatpeio ToEdtg Atd

Elma Fund Managers Limited

Jupiter Portfolio Investments Public Company Limited

IotoTika vrérowna

Elma Properties & Investments Public Company Limited
Elma Investments Limited

Awdmdvn Erevévoeg Xapropurakiov Anpdoia Etapeio Atd
Elma Financial Services Public Company Limited

Starinvest Limited

H ETAIPEIA

2011 2010
€ €

- 279

475 -

125 -

613 -

125 -

208385 1.224.966

~209723  _1.225.245

11.462 165.172

86.011 15.900

314.668 507.883

227.163 -

81.564 -

Ta mo nave mocd sivar swompaktéd/(TAnpwtéa) £vidg evdg £T0Vg Kat PEPOLY TOKO pog 5%
(2010: 5%) emoing (Enpeiwon 31). H Etopeia Sev katéyet onoesdiinote eaogakioelg og

OYEOT) LUE TR THO TAV® TTOGH.

HNOXZA OPEIAOMENA AIIO 2YNAEMENH ETAIPEIA

TO LYT'KPOTHMA
2011 2010
€ €

Liberty Life Insurance Public Company
Limited

H ETAIPEIA
2011 2010
€ €

2.082.724 5275190 _611.156 1.488.754

Ta mo néve mocd eivar ewompaktéo evidg evog £Toug Kou QEépovy TOKO 6,5% emoing

{(Znueioon 31).
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LHMEIOFEIE ¥TIX ENOHOIHMENES OIKONOMIKES KATASTASEIS

[Na 1o €rog mov £dnée otic 31 AskeuBpiov 2011

20. METPHTA KAI ANTIZTOIXA METPHTQN
Ta petpnra kot avrioToye HETPNTOV ONOTEAODVTAL 0d HETPTTE GTHV tphmela.

Ta perpnra oy tpanela pépovy tok0 TPog 3,50% - 4% (2010: 3,50 - 4%) £TNOLOG KAt £lval
ELOTPOKTEN OF TPOTN (ATNON.

21. METOXIKO KE®AAAIO

To Lvykpétnpo/H Etapsia
2011 2010

Eykerpyiévo:
Ynodotro I lavovapiov kot 31 AgkeppBpiov

3.000.000.000 cuvvnBeis petoxés tmv €0,09 1 kabepio
(2010: 3.000.000.000 cuvneig petoyés Twv €0,09 1 kabepia) 270.000.000  270.000.000

Exdouévo kot mApme minpouévo:

Ynrdérowro 1 Iavovapiov

348.332.739 ovviBeig petoyés twv €0,09 n kabepia

(2010: 348.332.739 cvvnbeig petoyés Tmv €0,09 1 kabepia 31.349.947 31.349.947

Yrdrowmo 31 Aexepppiov
348.332.749 cvviBeig petoyés twv €0,09 n kadepia
(2010: 348.332.749 ovviiBeig twv €0,09 n kadepia) 31.349.947 31,349,947

2011

Zrg 7 Ampiiiov 2011 7o ZvpBoviio tov Xpnuotiompiov Afihv Kidmpov avakoivwos ot
anodéxinke mpog ewaywyn oto Xpnuotiomplo Afidv Kdmpov 348.332.749 Awaidpota
Hpotiunong (ta ‘Awardpota’) mg Etapeiog. Ta Akadpota ekdodnkay péco ota mhaiowa ™mg
Anpoaoag [poétaong yia e&ayopé tov 100% tov petoyikod kegoAaiov T ovvdedepévng etoupsiog
Liberty Life Insurance Public Company Limited.

To Awwkntiké ZvuBodro g Etapeiog avaxoivose otig 7 lovviov 2011 6m pe m Angn g
TEPO30L aokNoNg ToV Awaiwpdtov Sev ackiinkay onodirote Atkodpatae Ipotipnong. Ztig
17 lovviov 2011 1o Xpnuatiomipio A&iwv Kiompov evékpive v mopdtacn 4 UNvev yioe tmy
doknon tov Awatopdtov [potipmeng uéypt g 17 Oktmfpiov 2011. Me ™ Aén g meplddov
dev aoknOnkav onowdnrote Aaubporto.

Tov lavovdpro 2012, ce cuvéyeia mg axvpwong g Anpdotag [Ipdraong yia egayopd g
ouvdedepévng etoupelag Liberty Life Insurance Public Company Limited, to Awownrikd
ZopPovio mg Eraipeiog anopasios ty akbpmon tov ev Adym Alkonopdtov [Mpotipunong kabot
0 MOY0g Y1a TOV onoio dnpovpynBnkav dev veictato Théov.
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LHMEIQYEL ¥TI¥ ENOINOIHMENES OIKONOMIKEY KATAYTAYEIY

Na 10 €ro¢ mov §Anée otic 31 AskeuBpiov 2011

22. AINIOGEMATIKA

TO ZYTKPOTHMA
AmoBeyorino vaip o dprio
Ynrorouro 1 lavovapiov xon 31 Aekepfipiov

Amobsuarucé mpogddov
Ynohowo 1 lavovapiov
Znpia yur to €10G
Ynorowo 31 Aekepppiov

Amobsuanixé Eévov covalldyuarog
Ynoiowmo 1 lavovapiov
Zuvorraypatikn dtagopd mov petapépdnke 6to
cupeépov petoyneioag
Lovarhaypatikés Stapopég £Toug and eEapTnuévy etaipeio

Ynorouo 31 Aexepppiov

Olikd amoBepatikdy

H ETAIPEIA
Amobeuarixd vrép to dptio
Yrodowmo | lavovapiov kat 31 Aekepfpiov

Arobguonicd flposidov
Ynorowo 1 lavovapiov
Znpia yur to £1og
Yrérowmo 31 Aekepfpiov

2011
€

14.402.900

2010
€

14.402.900

(21.925.417)

(16.323.266)

(6.806.834) _ (5.602.151)
(28.732.251)  _(21.925.417)
6.244 4.439

20 -

(5.897) 1.805

367 6.244
~(14.328.984)  _(7.516.273)

2011 2010
€ €

14.402.900 14.402.900
(12.683.280) (9.885.573)
(18.741.315) (2.797.707)

(31.424.595)

(12.683.280)
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LZHMEIQYELY XTIY ENOITOIHMENEY OIKONOMIKEY KATASTASEIS

Ta 1o £ro¢ wov éAnée otic 31 AexeuBpiov 2011

22. AITIOOEMATIKA (cuvéysa)

23.

2011 2010

H ETAIPEIA € €
Arobeparixé Exavextiunone Ernevdioewy
Yrorowno 1 lavovapiov (9.643.472) (6.377.505)
ElAewpa and enavektipnon enevéboswmv

o eEapmpéves etapeisg (Enuelmon 14) (5.046.824) (4.573.026)
Amopeiwon adlag enevdioewv ot eoprnuives etaipeieg 15.829.861 -
Enavextipnon enevéboemv dabéopwv mpog ndinon

7oV ekmomBnKov kot petaeépnkay omyv Katdotaon

AOYOPLACHOY ATOTEAETUAT®V - 1.307.059
Ynorowo 31 Askepfpiov 1.139.565 (9.643.472)
Olikd anoBepotidv (15.882.130) (7.923.852)

2010

To anofepatikd mpooddov eivar Savepntéo chpemva pe Tig mpdvoteg Tov mepi Etapetdv
Nopov, Keg. 113 kot tov Kataototikod g Etapeiag.

Arobeuaticd vrép to dptio
To amoOepatid viép to Gptio dev sivar Stavepntéo.

Aroleugrid emavextiunong ensvddgewy

To anoBepatikd emavektipnong enevdvoemy dev eivar Slavepntéo mapd pévo oe mepintmon
EKTOINGOTG TOV EMOVEKTIUNUEVOD GTOLEIOV OTOV TO TOGH TNG EMAVEKTIUNGNG HETOPEPETOL
OTO ATOTEAECLLOTO £TOVG,.

EYMOPEPON MEIOYH®IAL

TO ZYFTKPOTHMA
2011 2010
€ €

Yrorowro 1 Iavovapiov 14.178.265 16.671.705
Kabapécg ayopéc/(nminoeis) e€aptnuévav staiperdv - 183.840
Zovodkaypatikés Suapopig (20) 1.949
Znpia yue 1o £10G (2.934.343) (2.679.229)
Ynrorowro 31 Aekepppiov 11.243,902 14,178.263

To ocvpgepov peoynelog aviumposwnever 1o pepldio tov kabopod evepynTikod TwV
ESOPTHEVOY ETALPELDV TTOV avahoyel 6TOVG ILOKTATES 0ThY ekTdg ™G Etanpeiag,
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LHMEIQFELY XTIY ENOITOIHMENEY OIKONOMIKEY KATASTASEIY

[ 1o £ro¢ mov £AnEe otic 31 AskeuBpiov 2011

24. MAKPOINIPOGEIMA AANEIA

TO ZYTKPOTHMA
2011 2010
€ €

Maxponpdbecua tpanelikd ddven 16.773.444 17.204.326
Ta davewa givon amordnportia:

Evtdg evdg éroug 1.635.264 2.683.532
Meta&d 600 kot mévre etddv 10.257.569 12.999.701
[Tépav tov névie etdhv 4.880.611 1.521.093

_16,773.444 _17.204.326
Ta davew eivar og Evpd, gépovv téko Euribor +1,30% - Euribor+2,50% emoimc.

Ta poxponpdbeopa davewr kor TpomeCikd mopatpaPriypota Tov TuYKpOTAUOTOS &ivor
eEacpalopuéva o akolovbmg:

" Yrobikeg youg €14,8ek. o axivnm neplovsia Tov Zvykpotipatog (Enpeioon 13).

* Eveyvpiaon petoydv mov karéyer 1o Tuykpdmua kot n Etapeia o tithovg etonypévong
oe Xpnpoatiotipto Hyoug €8.341.951 ko €4.185.800 avtictoya (Enpeiwon 16).

* Xrg 31 AexepPpiov 2011 vmipyav eyyumoeig g sEaptmuévng stawpeiag Elma Financial
Services Public Company Limited ywo e&acedhion tpanelixdv Sievkoldvoemy Dyoug
€800.000 g ovyyevikng etatpeiag Lemeco Investments Limited.

* Erapwkég eyyoioeigs tov efapmpévov etapeidv Elma Financial Services Public
Company Limited kot Elma Properties & Investments Public Company Limited.

* Emevdvoerg oe elapmnuéves etaipeieg eivar  eveyupuiopéves évavit efacedhiong
tpanelikdv Sevkordvoemy ot etaipeicg Tov TuykpotApatog (Enueiwon 14).

H ETAIPEIA
2011 2010
€ €

Maxponpobeopa tpanelikd avewa 7.657.953 8.051.618
To davewr elvan anominpotéo:

Evtdg evig étoug 928.948 727.492
Meta&d dvo kat ntévie etdv 6.636.645 5.299.236
[Mépav twv névis gTov 52.360 2.024.890

~1.657.953  _8.051.618
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LHMEIOQYEIY FTIX ENOIOIHMENEY OIKONOMIKEY KATASTASEIS

Mo 1o étog mov €Anée otic 31 Aexeufpiov 2011

MAKPOIIPOOEEMA AANEIA (cuvéyeia)
H ETAIPEIA (cvvéyewa)
Ta davewn eivar oe Eupd kon gépouv téko Euribor + 1,75% (4,520% - 4,49655%) etmoiwc.

Ta  pokpompdBeopo davew ko tpomelikd  mopotpaPiynata g Erapsiag  eivo
eEacpuiiopéva wg akolovdwg:

*  YroOikn vyoug €4ex. o€ axiviyta g eEapmmpuévng etarpeiag Elma Investments Limited.

* Etapwkég eyyvioeg tov efopmpévov etapeidv Elma Financial Services Public
Company Limited ka1 Elma Properties & Investments Public Company Limited.

= Eveyupioon emevéioeav oe efapmnpéveg etoupeieg (Inueioon 14) ko gveyvplaon
EMEVOVOEMV OV amoTipovvTat oe dikaw akio €4.185.800 (Enueimon 16).

Ze mepintmon 6mov 10 Moo TV daveiny mov opeiloviot Sev KaAdTTETOL A TO QVOKTAOO
nocod g vmobnkng Ba mpémer va kakdmretar oto ehdyoto katd 150% pe v
xpnuatiompakhy ofie tov deopsvpévov  emevdicewv tov Tuykpomipato¢ Elma og
tpanelikolg Tithovg eonypévovg oto XAK. e mepintoon mov 1 kéAvyn pewwdei, M
Etaipeia Oo mpénet va npooeépel emupdodeteg eSaoparioeg ) va npoPei ot peinon tov
VIOAOITWV TV daveinv.

ANABAAAOMENH ®OPOAOTI'TA

TO LYTKPOTHMA
2011 2010
€ €
Ynérowro 1 Iavovapiov 2.806.488 2.533.569
Xpéwon oty gvomoumévi Katdotaon
Aoyapiocpov aroteisopdrov (Enpeioon 9) 1.435.664 272919

Ynrorowro 31 AekepPpiov 4.242.152 .2.806.488
H avaBailopevn goporoyia npoxintel g axorovbmg:
Enavektiunon akwvijtov .4242.152 _2.806.488

TPAHEZIKA HIAPATPABHIMATA

To tpanefixd mapatpafiypara mg Etapeiog épovy téxo kat sival eacpaiiopéva dnmg
Kal T pakponpdleopa Savew (Enpeiwon 24).
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[N 10 €ro¢ mou £Anée otic 31 AekeuPBpiov 2011

EMIIOPIKOI KAT AAAOI ITAHPQTEOI AOTTAPIAZMOI

TO LYTKPOTHMA
2011 2010
€ €
Miototés epnopiov 165.747 239.833
Mepiopata minpotéa 171.908 181.797

Aol moTmTéG Kat 0pelopev ££0da 1.168.675 878.739

H ETAIPEIA
2011 2010

€ €
86.266 -
56.615 56.791

1.080.075 711.796

1.506.330  1.300.369

1.222.956  _768.587

Ta w0 Thvo mocd sivar IAnpwtéa vidg evog £T0VG Kat SEv PEPOLY TOKO.

INOXA O®EIAOMENA ZE IOYNOYXA ETAIPEIA

TO LYIT'KPOTHMA
2011 2010
€ €
Thoteotkd Yrnorowmo
Lemeco Investments Limited 1.408.407 1.713.523
Michalis & Antigoni Investments
Limited 31.040 32.406

H ETAIPEIA
2011 2010
€ €

1.709.301 1.656.215

31.056 32.406

1439447 1745929 1740357 1.688.621

Ta mo nave moch mposkvyav and eumopikés cuvorrayss. Ta mood sivar TAnpotéa evidg

£vog £10Vg Kat EEPoVV TOKO TPog 5% enoime.

29. ®OPOAOTI'IA

TO ZYTKPOTHMA H ETAIPEIA
2011 2010 2011 2010
€ € € €
Etatpucodg 9opog 191.400 119.369 - -
‘Extoxtn 100opd yio v dpova 151.473 181.960 17.010 17.010
342873  _301.329 17.010 17.010

Ta mo mévw nood eivat mAnpwrtéa evdg evog £toug.




56
ELMA HOLDINGS PUBLIC COMPANY LIMITED

LHMEIQYER ¥TIY ENOIMOIHMENEY. OIKONOMIKEY. KATASTAZEIS

[ 1o €ro¢ mov éAnée ontic 31 AskeuBpiov 2011

30. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Fevika
To Zvykpétnua kat 1 Erorpeia extifeton otovg akdrovbong kvdivoug mov mpokimtouy and
70, YPUOTOOIKOVOUIKGE HEGH TOV KOTEYEL:

(1) TToteotkdg kivéuvog
(i1) Kivdvvog pevototnrag
(1i1) Kivbuvog ayopig

To Awumniko Zvpfodrio éxer ™ yevua g00ivn yue ™V viobémon kar enifAieyn Tov
ThouGiov  SElpong TOL  XPNUATOOIKOVOMIKOD Kivdhvou tov XuykpotApatoc Kot ™mg
Erapeiag.

Ot apyés Suyeiptong XpPNUATOOKOVOMIK®OY KIVSHV@V Tov TuykpoTHUOTOG Kat TNG Erawpeiog
vioDetobvtal v va evromiCoviar kar va avoAdoviar ot Kivéuvor mou avTIHETOTICEL TO
Zuykpompe ko n Erapeie, vo tievior katérinia opia kwvddvou kat eAéyxov Kai va
mapakoiovfovvrat ot kivduvol kot 1 TN TV opinv avtdv. Ot apyés Kot To cUoTHRATA
dtayelplong  YpPNHATOOWKOVOUIKAY  KvEOvov  avabsopobvion  Toktikd £t61  MOTE  va
avrikarontpiCovv  ahhayés otig ouvbikeg TG ayopdg Kor ot SpacTnPOTNTES TOV
Zvykpothpatog ko g Etaupeiog,

To kOpro ypnpatooikovopkd péca tov Tvykpotipatog kot g Etaupeiog sivat ot £MeVODOELS,
ENOPIKEG KAl GAAEG OMOUTACELS KAl EUTOPKOL Kat GALOL TANPOTEOL A0YapLacpol, TPEYOVOES
d0celg pakpompobecpwv Saveiov, tpéyovceg dooelg podbdoswv kat  ToGh 0PetAdueva
ond/ce Wivovoa etarpeia, e§aptnuéves etapeicg kat cuvdedepévn stonpeia.

Ot mo ko oNuedOEl; Rapovolalovy TANpoopieg oETIKG pe TV éxbeon 1oL
Luykpotpatog kar g Etaipeiog otov kdbe kivduvo mov avagépstal mo mave, OTOUG
oToY0VE, apyEs Kat Swadikacieg Y emétpron kou Swyeipion Kwdiveov kal ) Swgeipion
keQaraiov tov Zvykpotpatog kot tg Erapsiag.

(i) IeToTikdg Kivovvog

Motetikog kivévvog stvar o kivduvog {npiag Tov Tuykpotipatog Kat g Etapeiog av éva
oLpPaALONEVO UEXOG O £VOL YPMLOTOOIKOVOUIKO péGOo aduvatel vo avtanoxkpfel oTig
CUPPUTIKES TOV VROXPEMOEIG Kon TPOKOATEL KUPIOG Amd TG EMEVOVOEIS Kai T0. mOGG
EIOTPAKTEN TOV ZuYKPOTANOTOG Kot TG Etaupeiag.

Erevdboeig

To Zvykpomua ket 1 Erawpeia nepropilet tov motwtikd kivéuvo enevdiovrag Kupiwg og
Kwvntég agieg kar o€ Suvapikois tithovg (blue chips) mov cuviibog emnpedlovrat Aty6tEpO
and TTWTIKEG TAOELS.

Eniong yta va avniotabpicet puépog tov mo mive kvdtvov 1o Tuykpémpa kot 1) Etapeia
Exel emevdvoel oe kwvntég adles 1600 oto Xpnuomotipo Abhv Kbdmpov 6o ko ot
Xpnpoatiotipur tov e€wtepikon.
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30. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéysia)

(i) IeroTikdg kivévvog (cuviyeir)

TTocd opeiddpeva and eaptnuéves etaupsice, ovvedepévy staupeio kot dAles anartioeic

O moteTikdg Kivéuvog aroppéet omd ™V aduvapio amorAnpopic YopnyNoEny Tov £yet Kavet
o Zuykpoémpa kat ) Etaupeia oe opyaviopovs. To Tvykpdmpa kat i Etapeio epappotet
amotehecpatikd Swodikacies kat €AEyxoug Y mEpopopd Tov Kvddvov avtov. Ot
dadikacieg mov akorovbovvrar tepapfavovy avotnpy aElOAGYNOT TOV OPYUVISHOD GTOV
onoio TapoympovVTAL Kol T oTEVH Tapokorobinon g kiviong Tov ev Ady® Aoyaplacuob.
To Zvykpémua kar n Etaupsio dev €xet onpaviikés uyKevipOOEL mMoT®TIKOD KivdhHvo.

To Zvykpodmpua kat n Etarpeio dev anartei e£ac@arioeis avapopiké. pe ypipiotootkovoputkd
péoa. Emiong to Zuykpdtnpa kat n Etaupeia Sev 8idet eyyvroeis oe dhkeg etatpeieg Tov diov
Zvykpotpatos.  H AwdOuvon micteder ot Sev vmdpyel mototikdg kivduvog kabdg Ta
opedpeva etvar ard etaipeieg Tov Wiov TuykpoTpatoc.

‘Exlcon o6& motwtiksé kivéovo

H Yoyot odlo twv xpnuoTootkovopikdV TEPIOVGLIKGOV GTOWEIDY aVTITPOCOREDEL ™
neyom exbeon otov motmTiko xivéuvo. H péyiom ékbeon otov moTmTIKG KivEUVo KoTd
TNV NUEPOUNVIR avopOpas Exel WG akoAoVOwG:

TO XYTKPOTHMA
2011 2010
In € €

Enevdivoeig mov amotipovvrat og dikon atic

UECH TV ATOTEAECHATMV 16 10.953.127  23.979.819
Epmopucég kon dAheg anairioeig 17 2.079.953 2.077.625
[Tocd opethopeva amd cuvdedepsvn etatpeio 19 2.082.724 5.275.190
Metpnta ko avrictoyo petpndy 20 38.424 68.559

15.154.229 31401193

H ETAIPEIA

2011 2010
Znu. € €

Enevdvoelg mov anotipovvron o Sikan a&ia

LUECHD TV ATOTEAECUGTOV 16 4.506.590 5.078.873
Epmopikég kot dAieg anairioeig 17 1.781.071 1.720.158
[Tocd opethopeva and cEapmuéveg staipeieg 18 209.723 1.225.245
[ocd opethopeva and cuvdedepivn stapeia 19 611.156 1.488.754
Metprytd kot aviioToryo petprroy 20 3.642 3.520

Z2112.182 9516550

H péyiom exbeon otov mototkd kivéuvo vy 1o mocd opstAdpsve ond eapmnuéveg
etaupeies, ouvdedepévn etaipeia Kat EUTOPIKEG KoL GAAEG AMALTYOELS KATA YEWYPROIKO Topsa
Hrav og akorovbwe:
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(i) eroTukog Kivévvog (cuvéxsia)

TOLXYIFKPOTHMA

Eyyopua

H ETAIPEIA

Evyyopua

(ii) Kivovvog pevotoTnrog

nu.

17,19

Inu.
17,18,19

30. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

2011 2010
€ €
4.102.677 1.352.815
2011 2010
€ €

2601950  _4.434.157

O kivduvog pevotdtnrog eivat o kivBuvog mov mpokvmtet dtav 1o TuykpdTnua/m Erapsio dev
eivar g Béon va avtamoxpilel TG YPIHOTOOIKOVOLIKEG TOV VIOXPEDGELS OTAV TPOKDHITOVV.
ITo suykekpéva, o kivéuvog pevstéTnTag eivar o kivéuvog Tov Tpokvmtel dtav N AEN Tav
TEPIOVCIAKAOY  OTOYEIWY KAt vroypehoewv Tov  Tuvykpotiuatog/tng Etapeiag dev
ovpmintovv. Otav ou Mgeg dev ovumintovv, n anodotikémra pmopel va avindei aAld
tavtoxpova pmopei vo avdndei o kivbuvog (nuidv. To Zuykpémua/ 1 Etoupeia spappoiet
dadikacieg pe oxond ™V elaxicTonoinon TETowmv NV Onog N S10THPHOT TEPLOVGIAKDY
oTOYEIOV pe VYNAT PEVOTOTNTA, SLATHPNON PETPNTAOV KaL OVTICTOL(OV HETPHTHV.

Ov ovpfotikés AREEIS TV XPNHATOOKOVOUIKGY VROYPEDCEDY TEPIMAPPAVOLEVOY TV
EKTIUNUEVOY TANPOUDV TOKOV TOPOLCLALOVTAL TTO KETW:

TO ZYTKPOTHMA

31 Aexepppiov 2011

Epmopucot kot @irol minpwtéol hoyapraopoi
Mokponpodeopia davera

[ocd opethopeva oe WHvovsa etapeia
Tpanelikd napatpafriypoza

31 Aekepppiov 2010

Epnopikol kat dAiot minpwréol hoyapiaouoi
[ood opeidpeva oe 0Hvovon etapeia
Maoxponpdbeopa davera

Tpanelikd mapotpufiyypata

Meta&id

Aoywotikp  ZupPatikég 3 pnvov
atia poéc Kat 1 érovg

€ € €

1.506.330  (1.506.330)  (1.506.330)
16.773.444  (16.773.444)  (1.635.264)
1.439.447 (1.439.447)  (1.439.447)
8.833.698 (8.833.698)  (8.833.698)
28.552.919 (28.552.919) (13.414.739)
1.300.369 (1.300.369)  (1.300.369)
1.745.929  (1.745.929)  (1.745.929)
17.204.326  (17.204.326)  (2.683.532)
8.540.730  (8.540.730) (8.540.730)
48.791.354 (28,791.354)  (14.270.56Q)
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T 1o £1o¢ mov éAnée onic 31 Aexeufpiov 2011

(i1) Kivoéuvog peuotdtnreg (cuvéysia)

30. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cvuvéyeia)

Evtég
Aoyotiky  EvpPotikég 3 punvav
H ETAIPEIA afio potg kot | étoug
€ € €
31 Aekepfpiov 2011
Epropikol ko didol minpotéol Aoyaplacpol 1.222.956  (1.222.956) (1.222.956)
ook opeddpeva ot e€aptuéves etoupeisg 720.868 (720.868) (720.868)
[ocd operdpeva og BHvovca staipeia 1.740.357  (1.740.357) (1.740.357)
Tpanelikd tapatpofiyypata 5.210.907  (5.210.907) (5.210.907)
Maxkpompdbeopa daveia 7.657.953  (7.657.953) (928.948)
16.553.041 (16.553.041) _ (9.824.036)
31 Aexepfpiov 2010
Epropikoi ko dAior minpatéor Aoyaplacpoi 768.587 (768.587) (768.587)
Iood opethdueva og e€aptnpéveg stoipsisg 688.955 (688.955) (688.955)
Makponpdfecpa daveio 8.051.618  (8.051.618) (727.492)
Tpanefikd topatpafiypato 5.104.141  (5.104.141) (5.104.141)
[Tocd ogehdpeva ae 1Bbvovoa etatpein 1.688.621 (1.688.621) _(1.688.621)
16.301.922 (16.301.922) _(8.977.796)

(iii) Kivovvog ayopdg

O kivBuvog ayopag etvar o kivduvog dmov adkayég oTig TG ayophg OTwG CuVAARayOTIKEG
ofieg, emrtokia kot Twég petoxdv Bo  empedoovv o fcoda | v afle tov
XPMHUOTOOKOVOUIKAV  peécwy Tov  Zuykpotuatog kou g Etowpeiag. O okomdg g
dlayeipiong Tov Kvdhvov ayopdg eivar 1 Sayeipion kat Eheyyog Tov KIVSHVoL ayophc péoca
o€ amodekTég HETAPANTEG Kat TouTtdypova N adEncn Tov anodocemy.

Zovaldayuatinog kivévvog

O ouvvodroypotikodg  kivduvog eivar o kivduvog mov wmbpyer Stov M afia tov
XPTHATOOIKOVOUIKMV PECWV VoL Kupaivetal Adym allaydv oTig cuveriaypatikés wotpieg. O
CUVOAROYHOTIKGG KivOuvog mpoKdRTEL 6TaV PEANOVIIKEG EUROPIKEG GUVOALOYES Kai To
AVAYVOPLOUEVA TEPLOVGIKE GTOLYEIR Kol LTOYPEDOELS £ival 68 VOIOHA SIaQOPETIKG amd TO
voopa Asttovpylag tov Zuykpotipatog kat mg Etapeiag. To Zuykpémnua kot 1 Etapsio
ektifeTan og cuvadhaypatucd Kivduvo mov mpokidnTel 0nd cuvarkayés oe Stdgopa vopiopata
Aoyw cvvalkaydv oe eneviioelg eonypéves oe Xpnpatiotipe EEotepikod. H AwbdOvvon
oV Zuykpotfpatog ko g Etarpeiog mapakorovBei 11g Slakupdvoelg oTig cuvariaypaticég
ootipieg oe cuveyn Baon kat evepyel avdioya.

Kivdvvoc emitoxiov

O «kivbuvog emtokiov eivar o kivéuvog 6mov 1 afid TV YPNHOTOOIKOVOUIKOV HECHV
dtakvpaivetan efontiag adhoydv ota emtokia mg ayopds. H Awdbuvon tov Tvykpotipatog
kat mg Erapeiog napaxolovlel g Swakvpavoelg ota emtok o ovvexn Baorn. Ta
XPMHATOOKOVOLUKA péoa Tov Zuykpothpatog Kat g Etapelac amotelovviar and éva
ONUAVTIKO PEPOG WG PETPNTA STV Tpanela.
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30. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyewa)

TO LYTKPOTHMA
2011 2010
€ €

Xpnuotoolkovoptki Péso Kupavopuevo

emrokiov (Znueimwon 20) 38.424 68,559
H ETAIPEIA
XpNUaTOOIKOVOUIKE HEGH KUPOVOUEVOD

emrokiov (Enueimon 20) 3.642 3.520

Kivovvog petafloins tiudv

To Zvykpompa ko Etaipeia vrokertal oe kivouvo ond petaBorés otig Tpéyovceg TG Tov
emevdioeov oe kvntég aieg mov avagépovial o onpeioon 16. O Acvbuveig Enevdicewv
nepropiler tov kivbuvo pe ) Snuovpyia yoproguiakiov peyding Swaomopdc 1660
vewypogka (pe emevddoeg oto Xpnuanotipo Adubv Kimpov xar oe Xpnpatiotipu
eEwtepikoD), 600 Kat o€ KoTnyopieg Tithov (pe enevdioelg oe Slapdpovg KAGSovs). Emiong,
n Emtpomsy Exéyyov mapaxolovbel oe taktd xpovikd SlectApate 10 XopTOQUAGKIO NG
Erapeiag.

To Zvykpdétnpa vroéketal oe kivovvo and petaforés oTig TpEYOVcES TINEG TOV EREVEHOE@VY
og akivnta mov avagepoviar 611 onpeimon 13. To Awwntikéd ZupPodiio napakorovdei tny
Kivnon tov Twdv ota akivnta. Me Baon my avénrikh thon tov tpedv omy Konpo, to
Zuykpotnpa dev drotpexel coPapd kivéuvo ayopdg avapopikd pe Tig EneviNoELS 6Ta aKiviTa.

dixoun alia
H dikon afia avrumposwnedel 10 1066 oto omoio éva otoyEio evepyntikod ¥ manTKOD
umopel va avrodraxfel i o vroypéwon vo amominpwdel ota mhaicia piag cuvidoug
EUTOPIKNG SUVOARAYNG,

H ik a&io tov vidhoummy ypnpatootkovopkdy oTolEiov evepyntcod kot tabnTikod
Tov Xuykpotiparog kat g Etapeiag eivan mepimov ot idieg pe ta mocd mov napovordlovrat
omv katdotoon ypnpatoowovoutkng Béong Piprin katd v nuepopnvia ™ ev Adyw
KOTAGTAOTG YPNHATOOIKOVOKNS Bong,

Me faon myv ayopaia adia tov tithov mov frav sonypévol oto Xpnuotiotipo A&Hv
Kibrpov v zmponyoduevn mg nuepopnving £ykpiong tev mopodcwV  OLKOVOUIKGDV
Katactdoenv (26 Amnpitiov 2012) n ayopaia a&ie tov yaptrogviakiov avtov (pe Baon
covleon tov Omwg ftav otig 31 Askeufpiov 2011) avépyetor oe €10.427.728 yio To

Zvykpoémnua.

O mo xatw wivakag mopOVCIAZEL TV aVAAVGT] YI0L T XPTIHATOOIKOVOWIKG pEGH OV
amotipobvtat oty Sikam aéla pe Baon v wpapyia prdv emridov avékoya pe ) onpacia
TV EWOPODMY TOV YPNOIHOTOOVVTAL Vit Tpoodlopopd g Sikang aflag. Ta eninedo
iepdpynong g dikang aéiag eivar Ta akdrovda:

* Emimedo 1. Emionueg ypnpatiomnpiokés tués (Gvev mpooapuoyns) oe ayopés pe
ONUAVTIKO OYKO GUVOALOYDV V1oL SO TEPLOVCIAKA OTOLEIR 7| VTOYPEDOELS.
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30. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvvéyeia)

(iii) Kivévvog ayopdg (cuvéyein)

Airoun alio (cuvéyeia)

e Emimedo 2: Ewopofg miny tov ypnpaniomplakev Tipagv mov repihappavoviat oto eninedo 1,
Ot Omoieg PrOPOVY va TapatnpnBovV Yia T0 TEPLOVGIAKS GTOLKEio 1 TV vroypEwon, &ite
dpeoa eite gupeca.

* Eminedo 3: Eiwopoég yia 10 mEpovsiakéd otoyeio 1§ v vroxpénon mov dev Pacifovrat oe
TApATNPAGIIA SESOUEVA TG aYOPdC,

To Zvykpértnpa

2011 Eninedo 1 Emingdo2  Eninedo 3 Ohko
€ € € €
Xpnpatooikovopikd TEpLOvGLaKa oTOLE D
Erevivoeis mov arotipoidvial oe
dixan alio péow Twv amotelcaudrwy
Emevd0oe1g mov Katéyovial yio epmopio
Engvdioets og peroyse 714.719
Erevdboeg oe abidypagpa Tpareliv

- 114.794 829.513
- 6.825.224 - 6.825224
714719  6.825.224 114.794  7.654.737

Engvdioeig mov Kataympobvion katd

™V apyIKn avayvapton o dikoun afia
HES® TOV ANOTEAEOUATOV

Enevéioelg og pstoyée 3.298.390 - - 3.298.390

Erévovon oc ovvdedeuévn etaupeia - - _3.665.244 _3.665.244

Olikd 0.013.109 6.825.224 3.780.038 14.618.371
2010

XPpNiLaTo0IKOVORIKG TEPLOVGIAKE GTOLY i
Emevovoerg mov anotiuodvrat oe
Sixoun alio péow twv aroteleoudrmy
Engvédoeig mov katéyoviat yio epndpia
Enevdvuoeig oe petoyég 3.126.023 - 114.743  3.240.766
Enevéibosig og aldypaea Tparneliv - 8.417.202 - 8.471.202
Engvovoelg oe ypedypupa Tpanelhy - 384.057 - 384.057
3.126.023  8.801.259 114.743  12.042.025

Enevdtoerg mov kataywpobvion katd
NV apyIKH avayvopion o dikoin afia
HEGO TWV amotEAECSHATOY
Enevdboerg o peroyés 11.937.794 - - 11.937.794

Enévdvon oe ovvdedeuévny etaupein - - 2412918 2.412.918
Ohwd 15.063.817 _8.801.259 _2.527.661 26,392.737
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30. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéysia)

H Etapeia

2011

XpNUarooikovopikd TEPIOVGLOKE oTOLLE D
Enevdvoeis mov amotiuodvral oe
dixaun alia pEow twv aroteiecudrmy
Enevéioelg mov katéyoviat yio eumoépia
Erevdboeig og petoyég
Enevdboeig oe abidypapa Tparneliov

Enevducelg mov katayopodvtal katd v
apyn avayvopion oe dikain ofia pécw
TOV UMOTEAECUATMV

Enevdboel; o€ petoyés

Enévdvon oe ovvdeuévy etaipeia

Enevdtoeis oe elapryuives etaupeieg
OAkd

2010
XPNUaToOIKOVORIKG TEPLOVGLAKE sTOLYEIR
Ernevdvoeig rov arotiuobvrar oe
dixoun alia péow twv aroteeoudrwy
Enevéioeig mov katéyovial yio europla
Enevéioeig o€ petoyés
Enevdvoeig og adiéypapa Tparelohv

Enevoioeig mov Katoympolivial Katd tmy
apYIKy avayvapiorn og dikan ofia péco
TOV OMOTEAEGUATOV

Enevdioeig o€ petoyée

Erévovon oe ovvoeuévy etatpein
Erevévoeis oe eCaptnuéves etaupeieg
Ohiko

Avalvon svoucOnoiog

Eningdol Eninedo2 Erminedo 3 Ohiko
€ € € €
2.140 - 69.837 71.977
- _4.433.180 - _4.433.180
2.140 4.433.180 69.837 4..505.157
1.433 - - 1.433
- - 2.156.952  2.156.952
- - 22.768.734 22.768.734
3.573 4.433.180 24,995,523 29.432.276
5.794 - 69.786 75.580
- 5.000.000 - _5.000.000
5.974 5.000.000 69.786 5.075.880
3.293 - - 3.293
- - 2412918 2412918
- - 27815559 27.815.559
9,087 5.000.000 30.298.263 35.307.350

H ad&nom mg tung tov petoydv mov kotéxet to Tuykpdmua kon 1) Etapeia otig 31 Aexepfpiov
2011 katd 5% Ba eixe wg anotéreopa Ty adEnon ot id1o Kepdha Kat oTa QAMOTEALCLOTA KATH
€547.656 vy 10 Zuykpompa kat katd €225.330 ya v Etapeia avtiotowya. Ze nepintwon
peiwong Katd 5% Oa mpoxvyet N B adkd avtifetn enidpaom ota S kepdhao Ko To

AmoTEALOUUTO.
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LHMEIQYEIT ¥TI¥ ENOIIOIHMENES OIKONOMIKEY KATAZTASEIS

[N 1o £10¢ mov éAnée otic 31 AskeuBpiov 2011

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeta)

drayeipion kepadaion

H apyn Tov Awwnrikod ZvpPovkiov ivar va Sumprioet o Suvath kepakatovyikiy Baom ot
MOTE va SWCPAMOEL TV EUMIOTOCUVI) TV EMEVOLTOV KOl NG Ayopds Kou v vrootnpifel
peAloviiky avamtuln tov epyacidv tov Tvykpotipatog kot ™ Etapeiog.  To Aountixod
Zvppoviio rapakorovdei v anddoon keparaiov 1 onola kabopiletor e To KEPdog Yia o £tog
o T idwx keparoa. To Atowntikéd ZvpPodrio tapakorovdet eniong 10 T060GTO TOL SideTon g
LEPLOLLO OTOVG IIOKTNTEC.

Agv vmipyav aAlayég oy mpocéyyion Tov Zvykpotipatog kat g Etapsiag yio m dayeipion
KeQaiaiov Katd T SLAPKELD TOV £TOVG,

To Zuykpomnpa xar n Etoupsio dev vmokertor os sEoTepikés amoithoelc AVOQOPIKA {E TO

KEQAAQLO TOL TEPAV AVTAOV IOV TPOKVHITOLY Otd TIG TPATEGIKES TOV VIOYPEDTEL (1) petwon 24).

XYNAAAATEZ ME ZYNAEAEMENA IPOXQITIA

Kot m dubpkeia tov £roug vafpyav ot akdrovlbes cuvariayss pe cuvdedepdva mpocmma:

To Xvykpérnuo/H Erarpeia

Tuvarlayés 2011 2010
18bvovoa Eraipeia € €
Lemeco Investments Limited Xpnpotodotikég (51.469) (495.676)

Enropikég - 896.738
Toxor minpwtéor (Enu.7) (94.636) (84.084)
Toxor ewonpoktéol (Enu.7) - 1.036
Michalakis & Antigoni Investments Ltd Xpnuatodotikéc 1.350 -
Liberty Life Insurance Public Company Xpnuatodotikég
Limited Evoikiwa elonpoxtia 151.250 15.900
Toxot cionpaktéol (Enu.7) 316.921 -
Toro mAnpwtéor (Enu.7) (2.785) -
H Etmpeia
Elapmuéves Eraupelec
Elma Financial Services Public -
Company Limited Xpnuarodotikig (228.774)  1.191.661
Epropixég 1.332 (7.300)
Jupiter Portfolio Investments Public Xpnuatodotikég/
Company Limited Epmopikég (1.016.581) (1.298.356)
Téxor etonpaktéot (Enu.7) 30.765 7.244
Toxow thnpotéor (Xnu.7) - (21.209)
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31. ZYNAAAATEX ME EYNAEAEMENA ITPOZQIIA (cuvéyeta)

Zuvardayég 2011 2010
H Etapeia (cuvéyaia) € €
Awdavn Enevdioeig Xaproguiakiov  Xpnuotodotixeg (370.263) (901.860)
Anpdown Etonpeia Aipired Epmopukég 578.267 1.137.923
Toxor tAnpwtiol (Enu.7) (14.790) (8.373)
Toxow swonpaktéor (Enu.7) - 81
Starinvest Limited Xpnuarodotikég (98.691) 66.387
Epmopucéc 17.126 99.040
Enevdvoeig Awyopiotikod Kepakaiov  Xpnuatodotukég /

“Hpa” Alpired Epmopucéc 475 1.158.980
Elma Properties & Investments Evoixia minpwtén (7.860) (7.860)
Public Company Limited Mepiopata sionpaktia - 64.000

Xpnpatodotikég 761.506  (1.226.459)
Epmopiég (39.290) 547.626
Xpnuarodotiki Etaipeio To&oémg Atd  Xpnpatodotikég 613 2.038
Eumopikég - 650.825
Elma Investments Limited Evoixia minpotéa - (15.900)
Xpnuatodotikég 70.112 100.211
Liberty Life Insurance Public Company Epmopucéc (765.084) 315.997
Evoixkia eionpoaktéa 151.250 15.900
Xpnuatodotikég (70.020)  1.156.856
Toxor elonpaktéor (Enp.7) 56.257 -
To Xvykpoémnpa H Etapsia
2011 2010 2011 2010
Apoipn drointikddv Souflodiwy € € € €

Qc un Extedeotkol

Awcardpato - €Toug 8.400 8.400 8.400 8.400
- TPOTNYOUUEVOV ETOV - -

Qg Extekeotikol

Akoudpato - £T00¢ 5.200 5.200 5.200 5.200

Micboi 206.957 217.747 9.510 56.223

220057 231347 _ 23110 _69.823
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[No 1o €ro¢ mov éAnée otic 31 AskeuBpiouv 2011

31. LYNAAAATEX ME LYNAEAEMENA ITPOXQITA (cuvéyew)

32.

Apoifiny droiknricod Zopfoviiov

2011

Muyardxng Iwavvidng
Kaotag Kovetavuvidng
I'évvoc loavvidng
Anuoobévng ZePépng
Awpog Ktopidng

‘Eon Koy

Kikng Agvkapitng
Kovotavtivog Adutooag
Xaparapnog [Torayewpyiov

2010

Muyeréxng loavvidng
Kootag Kovatavriviong
Névvog loavvidng
Anpocbévng Zefepng
Adpog Krwpidng

‘Een KoAiq

Kikng Agvkopitg
Kwvotavrtivog Adutcog
Xoapdrapmog [amayempyiov

avépyovtal og €2.395 (2010: €2.295).

ANEIAHMMENEZ/ENAEXOMENEYX YIIOXPEQZEIZ

To Luvykpétypa/

H Etaipzia
Apofn ya
VTN PECiEg
Qg pédn
Aokn koo
XvpPoviiov
€
4.000
1.200
1.200
1.200
1.200
1.200
1.200
1.200
1.200

Apoi ya
uRnpesieg

Exteheotikoi

To Zvykpétapua  H Etapeia

Aunofn v
VRTPECiES
¢ Qc
Ektgheotixol

€ €
102.785 2717

104.172 6.793

13.600

206,957 9.310

4.000
1.200
1.200
1.200
1.200
1.200
1.200
1.200
1.200

109.931 35.178

107.816 21.045

~13.000  __217.747

Ta mo mhve &Eoda dev mephapfdvovy ta €080 mapovoiag oe cvvedpicg to omoia

(o) Méegprtig 31 AekepPpiov 2009 wg uépog g dtevdémong GAev twv Slagopdy Tov pe
Marfin Popular Bank Public Co Limited, to Xvykpompua sixe ovpoovicet émag Oa
katoPdret 10 mocd v €4.100.643 v oMoV opoPig EnEVEVTIKGY VIMPECIOY 1| OF

uetpntd péxpt myv 31 Maiov 2011,

ZVYKEKPIPEV, KOTA TN JLIPKEIR EKOGTOV TV

eTolwv meptodmv 1/6/2007 — 31/5/2008, 1/6/2008 — 31/5/2009, 1/6/2009 — 31/5/2010
kot 1/6/2010 — 31/5/2011 (ov “KabBoptopéveg Etioteg [epiddor”), 1o Tuykpdmnua Ha
dvvaran va Enté and tov Opko Marfin myv napoyr enevdvtikdv vanpectdy ot ouvion
GOKT|OT) TV £PYUCIOV TapoYNG EMEVIVTIKOY vanpestdv tov Ouikov Marfin pe Baon
Tovg cuvnbelg Opovg Kat xpedoelg mapoyns TETowwy vimpecihy. Kabe mocd nov Ho
kataBdirerar otov Opdo Marfin yia tétoles vanpesieg, Oa Aoyiletar 6t perbvel oe

avaAoyo 1o To Tocd tmv €4.100.643.
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32. ANEIAHMMENEL/ENAEXOMENEE YIIOXPEQZEIZ (cuvéysio)

Av oto 1€hog kabe g and g tpewg npares Kobopiopéveg Erqoteg Meprodovg, dev
katafinOsi otov Optko Marfin térowr twworoynuévn apofsy tovkdpotov mocol
€683.441, o Zvuykpémua Oo xotaBdrier v tedevtaio nudpa xabeudg téTorng
Kabopiopévng Etiotag IMepiodov, tétoto 1066 o8 HeTpnTd (hoTe Vo CUPTANPGVETOL T0
noao byovg €683.441. Tnv televtoia nuépa g tehevtaiag Kabopiopévng Emotog
ITepiodov, dnrady otig 31 Matov 2011, onowdirote vedrowo mov TUYGY Ba opeiteTar
atov Opro Marfin ywa eE6@inon tov mocod tav €4.100.643 Oo npénel vo eEoindei
gite péow apoBiic enevdutikdv vimpeowdv 1 oe petpntd. To Aowkntikd vpPodio
elvar g yvoung 6t 10 mocd twv €4.100.463 mov mpoPrémeton oV WO TAVE
ovppovie Ho karvedel and Tig cuvbels SpustnpidTnTeg TOL TVYKPOTANATOG.

Zug 21 AekepPpiov 2009 pe copminpopatiki cvppmvie tpororomdnke 1 apyikh Zopeomvia
AtevBémong oe oxéon pe ™y amomknpopl and v Etapeia mpog tov Owiho Marfin tov
10600 Twv €4.100.643 kat cvpeeviinkay otog:

0]

(i)

(iii)

(B

()

Ot kabopiopéveg emoteg meptddor avénBodv pe v mpdobeon S0 cuvexdpeveov
gmoiov mepddmv apéomg petd v Kabopiopévn etcla mepiodo mov Afyet T
31/5/2011, dnradf plag etfholag mepiodov 1/6/2011 — 31/5/2012 xar piag etholac
neprédov 1/6/2012 - 31/5/2013.

To mocd ¢ tporoynuévng opofg tov Opikov Marfin €683.441 kat 10 OGO
€683.441 7o omoio Oo mpémer va cvpmAnpdveral wg €TAGIL amomANpOR amd Ty
Erawpeio mpog mv Tpanelo avrikaBictaviar pe ta mood €450.000 kou €450.000
avTioTo o Kot

H mnpepopnvia 31/5/2011 mov kabopiletar g televtaio nuépo g tehevtaiog
kaBoplopévng etficlag mepiddov g ovpemviag yoo e£6@Anon Tov omotovdhHmote
vroAoinov €4.100.643 avrikadiotato pe ™v nuepounvia 31/5/2013.

Zug 31 Aekeufpiov 2011 exxpepel ayoyn evavtiov mg eEapmmuévng stapeiag Elma
Financial Services Public Company Limited Hyovg €381.613 an 10 Taucio Ipovoiog
mg Apyng Hiextpiopod Kompov. H wrdbeon sivar opiopévn mpog axpoaon ot 2
Matov 2012,

T1ig 31 Aexepfpiov 2011, axivita tov Zuykpomipatog frav viotnkevpéva o Tpanslec
mpog 6peiog Tov Luykpotipatog g Elma Holdings Public Company Limited. To Oyog
tov vnodnkav avépyetoar oe €14,8 ek. (Inpeiwon 13). Zug 31 AskepPpiov 2011 10
Loykpomua eiye exdopéveg eraipiké eyyvioelg dyoug €3,9 ex.
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[ 1o éroc mov édnée otic 31 Askeufpiov 2011

32. ANEIAHMMENEXL/ENAEXOMENEX YIIOXPEQZEIX (cuvéyeia)

(8) To 2011, to Zuykpdmpa ket 1 Erapsio mpoéPn omy edoxnon 80.000.000 kat 19.127.109

33.

Awaiwpdtov Ipotipnong aviotoiymg ta onoia avtiotoryovy oe 80.000.000 kat 19.127.109
Mgrtoyég TaSews B mpog €0,10 1o xéBe éva ta omole ek800nKkav amd v cuvdedepsvn
etaipeio Liberty Life Insurance Public Company Limited otig 9 Maiov 2011. Ot Metoyég
Tagewg B eivar yopig dikaiopa ymeov ko dev éxovv ewoaydel 610 Xpnuatiotiplo ALibv
Konmpov. Lbupawva pe tovg 6povg evroric twv Metoydv Tafemg B, n Etonpeia katéfake
€0,04 v kGBe pua pevoyt) péxpt To téhog Tov éroug o EAnge otig 31 Aexepfpiov 2011. TNa
mv mApn e£6phnon tov Metoydv Tagewg B, 1o Tvykpémnua kot 0 Etaipeia fa npénet va
kataBdAet To mocd tov €0,01 yio kébe petoyy péxpr tig 31 AexeuPpiov kabe Eroug péypt o
2017. H ovvohkn vroxpéwon tov Zuykpomparog kot tng Etapeiag péypt v andkmon
0V VEov mTANpag eSopinpuévey Metoydv Tatewg B avépyetar ot €4.800.000 kan €1.147.626
xat Oa TpoxdnTEL WG axoroVdrG:

"Etog mov AMjyel onig:
LYYI'KPOTHMA  ETAIPEIA

€ €

(1) 31 Aexgpppiov 2012 800.000 191.271
(ii) 31 Aexepppiov 2013 800.000 191.271
(iii) 31 Aekepppiov 2014 800.000 191.271
(iv) 31 Aekepfpiov 2015 800.000 191.271
(v) 31 Aexepppiov 2016 §00.000 191.271
(vi) 31 AekepPpiov 2017 800.000 191.271

4,800,000 -1.147.626

Me mv mAipn e£dpAnon, n etapeia Liberty Life Insurance Public Company Limited fo
omodidet pa TiNpog eSopinuévn petoxn yio kabe pia vototapevn Metoyn Taéewg B.

Agv vilipyav omoteodNnote GALEG CHAVTIKEG AVEIANUUEVEG 1) EVOEXOUEVES VIOXPENCELC oTLS
31 Aexepfpiov 2011.

IFEFONOTA METATENEXZTEPA THX IIEPIOAOY ANA®OPAXL

Lug 27 Anpiiiov 2012, n Etoupeio g kbprog péroyog g Liberty Life Insurance Public
Company Limited (n ‘Liberty’) npocoépbnke 6mwg vroypawet “call option” mpog 6eehog g
Liberty 8wx tov onolov mapoywpet 1o Sikaiopa ayopdg and mv Liberty 6.250.000 HETOY DV
Jupiter Portfolio Investments Public Company Limited omv Ty} tov €0,18 avé petoysy. H
TPOGPOPE. AT TOV 1oYVEL Yia TEPiOd0 TPIHY PNVAOV Eyve amodexT and 1o Tupfovito g
Liberty kot v ovvedpia tovg tg 27 Anpikiov 2012.

Aev vmpyav onowdHToTE Ghha OVCIHEN YEYOVOTA HETAYEVEGTEPE TNG TEPLOSOV AVAPOPAS.

Ot okovopkes kataotaoelg eykpibnkay and 1o Awwknrikd Tvuoviio otig 27 Anptiiov
2012.



