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CyVENTURE CAPITAL PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY Y*YMBOYAIOY

To Awumntikd Zoppooio mg CyVenture Capital Public Company Limited (n «Etoipeio»)
vmoPaAAel ota pEAN TNV etholn €kBeon TOL Kol TIG EAEYUEVEG EVOTOMUEVES OIKOVOUIKEG
Kkataotdoelg ¢ Etapeiag kot tov egapmmuévov mc (0 “Ouhog”) yuo to étog mov éanée otig 31
Aexepppiov 2006.

KYPIEX APAXTHPIOTHTEX

O Owog ovvéyioe katd to €toc 2006 va d1e&dyel EMYEPNUATIKEC GUUUETOYESG, EMEVOVOELS OF
axtvnto, enevdvoelg og Kvntég aéieg Kol Vo OpOCTNPIOTOLEITAL GTOV TOUEN TNG OloyElPIoNG Kot
TPOPOANG UNVOLATOV TOAVUECWV.

EZEETAXH TOQN EZEAIZEQN, THX OEXHX KAI TON ENIAOXEQN TOQN
APAXTHPIOTHTQN TOY OMIAOY

Kotd t dudpkeie tov 2006 dpyice m mAnpng dpaotnplonoinon tng e&aptnuévng etoupeiog
Mediaworx Ltd pe omotélecpo v adénorn tov €G0MUATOV 070 TOPOYT VANPECIOV OTIC
£203.000 (2005: £16.000). Emiong 10 k€pd0g amd EXAVEKTIUN OGN aKiviTng Teplovoiag aviAde oTig
£91.000 o€ oyéon pe £53.000 1o 2005. Térog T0 pepidio {nupiag cuvdedepévng etaipeiog tov 2005
£204.928 to 2006 fjtav pndev.

Y115 7 Avyodotov 2006 o Ophog amékmoe 10 5,4% tov petoyikod kepaiaiov e Applisonix
Limited ywo 10 moc6 tv £250.793.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

O TOUENG TOV EMYEPMUATIKOV GLUUETOY®V Yopoktnpiletor amd ynAd kivouvo Kot UEYAAN
afefardra. Enpoviikd pépog tov evepyntikod tov Opikov (41%) eivan emevovpévo oe
LETOYIKOVG TITAOVG KOl OGVEW TPOG WOIMTIKEG €TOPEiEG OV Ppiockoviol GE TPOO CTASL0
avAamTuénG Kol EMOUEVAOS TOPOLGLALovY YNAd emyelpnuotikd kivduvo. EmmpocHeta, o Optiog
OVOPEVEL TNV EMTEVEN KEPUAUIOLYIKAOV KEPOMV GO TNV TMOANCT T®V TO TAVE ETUIPEIDV OF
oTPOTNYIKOVG eMevOLTEC. ETopévag, aveEaptnTa amd TIG OIKOVOUIKEG EMIOOCELS TV EXEVOVCEDV, 1
TUYOV OTOTVYI0L OTNV EKTOINCT TV O MOV TITA®V 08 OUEMTIKEG TIHEG dnpovpyel afefardtra
0G0 aPopd TV LEAAOVTIKT| Kepdopopia kal pevoToTnTA TOL OUilov.

OIKONOMIKA ATIOTEAEXMATA

To amoteléopata Tov Opilov TaPoVSLALOVTOL GTNV KOTAGTUCT AOYUPIUGHOD ATOTEAEGUATOV GTN
oedida 7. To képdog yio 0 €10 TPV TN Qoporoyia, avépyetor oe £131.809 (2005: {nua
£252.233). To «épdoc petd v agaipeon e eoporoyiag avépyetal oe £116.460 (2005: (nua
£249.303).

Ot Avwntikoi Zoppovrotl Tpoteivouv Onwg to KEPOOG Yo To £Tog petapepbel oto amobepotikd
TPOGHA0V.



CyVENTURE CAPITAL PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY Y*YMBOYAIOY

MEPIEMATA

To Awumntkd ZvuPodito, AouPavoviog vVITOYN T OIKOVOUIKG OTOTEAECUOTO TOL ETOVG,
OTOPACIoE OMMG OEV TPOTEIVEL TNV TAPAY®PNOT HePIcHATOC Yoo To €T0¢ Tov €Ane otig 31
Aexepppiov 2006.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

O Optvog axolovBel ToMTIKT S1000TOPAS TOL EMLXEPTLOTIKOV KvdOvoy kon afefaidtrag, T060
YEQYPUPIKA OGO KOl VA TOUED, YU OVTO TO YOPTOPVAGKIO TOV CUUTEPTAULPAVEL KOl ETEVOVCELG OE
afieg mov eite amodidovv ecodnuo. (evoikia, pepiopata, tOKOLg) M| ToL YapakTnpilovrol amxod
EVIEADG  OLOPOPETIKOD  TOTOL KIVOUVOLC OO  TIC EMYEPNUOTIKEG ovppetoxés  (oxivnto,
pevotomomotpeg a&isg).

IMPOBAEIIOMENH EZEAIZH

O Optlog otoyevel HeCOTPODESHO OTNV PELOTONOINGT] TOV TOANIOTEPOV ETEVOVCEMY OE
EMYEPTULOATIKEG CUUUETOYES, Ol OTTOIEG EXOLV TPOCEYYIGEL OWL0 6TAd10 avantuéng. [Iépav avtov,
Kopio ocvoppeToyn 1M emévovon tov Ouilov dev Bewpeiton oTpatnykrn, emopévog OAeg eivan
Ol00€CTpES Y100 pEVOTOTTOINGT OTNV KOTAAANAN TuN. H enitevén opemTik®Vv peueTOmTOMmMGE®Y Kot
KEPOAULOVYIKOV KEPOMV €lvar amapaitntn Tpoimddeon yio v e£0o@AAon VEOV KEPUAI®V Y10
UEAAOVTIKEG €MEVOLGELS, KOBOTL pe TO puOud OlEVEPYELNG VEWOV GULUUETOYMV TO PELCTH Kol
dwbéoipa tov Opidov Ba eoaviAnbovv pecompdbeopa. O Topéng TV  EMYEPNUOTIKOV
CLHUETOYOV YopokTnpiletar amd peydin afefatdotnta Kot dev ivar dSvvatd vo, Yivouy ac@aAeic
TPOPAEYELG Y10 TIG avapevopeveg eEeliEers.

EPEYNA KAI ANATITYEH

O Outhog dev dpactmplonoteitar aueca otnv ‘Epsvova kot Avantoén. Ouwmc, opiopéveg omd Tig
etaupeieg otig omoieg ocvppetéyel kol Wimg n Helic S.A., dpaotnplonolovvial GTpaTNyIKe GTOV
Topé AVTO.

METOXIKO KE®PAAAIO

Kotd m Sdpkeia tov €tovg dev vmipée OMOWONTOTE OAAGYT) OTO HETOXIKO KEQPAANLO TNG
Etaipeiag.

AIOIKHTIKO XYMBOYAIO

Ot Aoumrikol Zoppoviov tov Opikov mov vanpémoav katd TN JpKeEW TOL £TOVG
nmapovcidovrol ot oelida 1.

O «. Kefopk Mayteooiqv maportnnke otig 24 Maptiov 2006 kow otnv Béom tov dtopictnke 0 K.
INopyog Xpiotopiong.



CyVENTURE CAPITAL PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY Y*YMBOYAIOY

AIOIKHTIKO XYMBOYAIO (cvuvéy.)

O k. Tévvng Ilitotlhog kon TIpokodmng Téxkkng mapoitodvior €k TEPITPOTNG KOl apov gival
EMOVEKAEEILOL, TTPOCPEPOVTOL VIOl ETAVEKAOYN.

Agv vanpyov onUAvTIKEG 0AAOYEG oTn GVUVOEST], TNV KOTOVOU TV OPUOdOTAT®V, 1| OTNV
amolnuioon Tov AotknTiKod ZvpufovAiov.

KQAIKAX ETAIPIKHX AIAKYBEPNHXHX

To Aounmrikd XZvpuPodAito tov Oupilov dev €xel LVIODETAGEL TIG TPOVOIEG TOV KAOIIKO ETAPIKNG
dtakvPEpynong.

T'ETONOTA METATENEXTEPA TOY IZOAOT'IEMOY

Agv vnpyav OTOONTOTE OVGIMAN YEYOVOTO LETAYEVEGTEPO, TOV IGOAOYIGLOD.

ANEEAPTHTOI EAET'KTEXZ

Ov ave&aptmror eleyktég k. KPMG e&éppacav v embopio tovg vo e&akoiovdncovv va
TPOCPEPOLV TIG VANPECIES TOVS Kol Yoo ov Bo kabopilel Tnv apoipn tovg Ba katatebel otnv

emopevn Emowa Ievikn Xvvédevon.

Me gvtoAn Tov Alotkntikod XvppovAiov

SFS Custodian and Trust Services Ltd
Ipappatéog

Agvkooia, 12 Anpidiov 2007

AHAQYH TON MEAQN TOY AIOIKHTIKOY Y*YMBOYAIOY

Epeig to pén tov Atowntikov ZvpPoviiov kot vrebBvvor yw T odvtadn TV ETHOIOV
OIKOVOUIKMV Kataotdoemy g etarpeiog CyVenture Capital Public Company Limited, pe Baon
YVOON HOG, ONADVOLUE OTL TO GTOLXEID TOL OVOYPAPOVTIOL OTIC OIKOVOUIKEG KOTOOTAGEIS Elval
oAn0n Ko TAp.



CyVENTURE CAPITAL PUBLIC COMPANY LIMITED

EKO®EXH ANEEAPTHTON EAETKTON

apog ta péin g CYVENTURE CAPITAL PUBLIC COMPANY LIMITED
"Ex0¢gon emi tov Evorompévov Owovopikov Kataotaocemv

"Exovpe eAéyEet T1g evomompéves okovopkes kataotaoels g CyVenture Capital Public Company
Limited (n «Etoipeio») kot tov eopmuévov mg (0 "Oprog’) otig oeiideg 7 péypt 32, mov
amoTeEAOVVTOL amtd Tov 160AoYIopo otig 31 AegkeuPpiov 2006, kol v KOTAOTOCT AOYOPLOGHOD
OTOTEAEGUATOV, TNV EVOMOMUEVT] KOTAGTOCYN OVAYVOPICUEVOV €600V Kol €500V Kol TNV
EVOTOUEVT] KOTAOTAON TOUEWK®DY POOV Yo TO €T0G TOL €ANEE TNV mMUEPOUNVIK avTh, Kot
TEPIAN YT TOV CTUOVTIKOV AOYIGTIKMYV 0pY®OV KOl GAAEG ETEENYNULATIKEG OTUEIDCELG.

Ev0vvy tov drowenticod Lopfoviiov yio tic Okovouukés Karaotaoeig

To Atownrikd Zvpupovrio g Etarpeiog etvar vrevBuvo yuo v etouocio Kot dikain mapovcioon
OUTOV TV EVOTOUUEVOV  OIKOVOUIK®OV KOTAoTAceE®mv oOppove pe to Awebvny [potura
Xpnuatoowkovopkng [IAnpopdpnong 6mmg avtd viobemdnkov and v Evponaixy Evoon (EE)
kot ta Aiebvr [Ipétvma Xpnpatoowovoukng IIAnpopopnong 6mwg avtd exdodnkoav omd To
SvuPodiio Aebvav Aoyiotikav Ipotdnwv (EAATT) kot t1g amattioelg tov nepi Etapeidv Nopov
mg Kompov, Kep. 113. H evbBdvn avty mepihapPdvel: oyedacpnd, €Qopuoyn Kot Thipnon
ECMTEPIKOD EAEYYOL GYETIKOD HE TNV €TOOCio. Kol TN OlKol| TOPOVCINCT EVOTOUEVOV
OLKOVOUIK®V KATOOGTACEMY OMUAAAYUEV®V OO 0VG10dN AGON Kol moapoieiyels, €ite opelopévmv
o€ amdtn eite og AGBog, eTAOYN Kol EQPOPUOYN KOTAAANA®Y AOYIGTIKGV 0pY®DV, KOl DTOAOYIGUO
AOYIOTIK®V EKTIUNCEMV OV Eivol AOYIKEG VTTO TIC TEPIOTACELS.

Evbovn twv EAeyktaov

H dwm pog gvbovn gival vo eKQpAcovE YVOUN TOVO G’ OUTEG TIC EVOMOLNUEVEG OIKOVOUIKEG
KOTAoTAGES He Paon tov éleyyd pag. Alevepynoope tov €leyyd pog ocopeovo pe tor Aebvn
[Ipétomo. EAéyyov. To Ilpdétoma ovtd amoitodv OT®G CLUUOPOMVOUNGTE PE OEOVIOAOYIKES
OTOTNOELS KOl OM®G TPOYPOopUpoTilovpe Kot O1EvEPYODUE TOV EAEYYO Y10, VO TOPOVUE AOYIKEG
Swfefoarmoelg koTd TOGO Ol EVOTMOUUEVES OUKOVOUIKEG KOTOOTACELS €lvol amaAlayuéves omod
0Vo1HON AAON Kot ToPAAEYELS.

"Evag éleyyog cuvendyetol TNV EKTEAECT] SLOOIKAGLDY Y10 T ANWT| EAEYKTIKNG LOpTUPIOG Yo TOGA
KOl GAAEG YVOOTOMOW|GELS OTIC EVOMOIMUEVES OIKOVOUIKEG KATOoTAoElS. Ot dadikaocieg mov
emiéyovion €£opTOVTOL OO TNV KPIoN TOL €AEYKTN, TePAapPavouévng tng eKTiunong twov
KIVOUVOV 00G1OOGV LoDV Kol TOPUAEIWEDY TOV OIKOVOUK®DV KATAGTAGE®V, (T 0PENOUEVOV O
amdtn eite og AdBog. Kdavovtag avtég Tig EKTIUNOELG KIVOUVOVY, 0 EAEYKTNG AopBavel vtoyn Tov
TOV €0MTEPIKO €Aeyyo mov oyetileton pe TNV €Tolacio kKot TN dilkain 7opovsioon Tov
EVOTOUUEV®V OIKOVOUIKMV KOTOOTAGEMV TNG OUKOVOUTKNG OVTOTNTAG Y10 VO OYEO1AGEL EAEYKTUKEG
Slodkaciec mov gival KATAAANAEG VIO TIC TEPICTAGELG, AALAL Ol LE OKOTO TNV EKPPOCT) YVOUNG €L
NG OMOTEAEGUOTIKOTITOG TOV E0MTEPIKOD EAEYXOV TNG OWKOVOWIKNG ovtotntag. Evog éheyyog
mepopfavel emiong v o&oAdYNoNn TG KOTOAANAOTNTOG TOV AOYIOTIKOV OpY®V TOV
XPNOLOTOMONKAY KOl TNG AOYIKOTNTOG TV AOYIOTIKOV EKTIUNCEDY TOV £yvay otd To ALOKNTIKO
Yoppovito, kabmg kol Ty a&loAdynon ™G YEVIKNG TOPOVGINoTC T®V EVOTOMUEVAOV OTKOVOUIK®OY
KOTAGTAGEDV.



CyVENTURE CAPITAL PUBLIC COMPANY LIMITED

[Motebovpe OTL 1 eAeyKTIKN popTLPiOL TOV EYOLUE AAPElL €lvol €TOPKNG Kol KOTAAANAN Yo vol
TOPACYEL U1, BACT) YioL TNV EAEYKTIKN LAG YVAOUT).

Ivoun

Kotd ) yvoun pag, ot eVomoimuEVEG OIKOVOUIKEG KOTAGTAGELG divouy adndvn kot dikain eikova
™G OWKOVOUIKNG kaTdotaong Tov Ouilov otic 31 Askeufpiov 2006, kot TG ¥PMLOTOOIKOVOUIKNG
EMIO0OOMNG KUl TOV TAUEWK®OV PODV TOV Y10 TO £T0G TOV EANEE TNV MUEPOUNVID. QVTH) COUPOVO LE TO
Aebvn TIpotvma Xpnuatootkovopkng IAnpopopnong 6mmg avtd viobetnOnkoav and v EE kot
ta Aebvn [potoma Xpnpatoowkovopkng IIAnpopdpnong 6mwg avtd ekdo6nkayv and 1o TAAIT ko
T1g amotioelg Tov mepi Etapeidv Nopov g Korpov, Kep. 113.

"Ex0gon emi Alhov Nopik®dv ATOITGEQV

YHueova e Tig arotnoelg tov mepi Etapeidv Nopov, Keo. 113, avapépovpie to, o KATo:

8 "Eyovpe mapel OAec Tig TANpopopieg kol eENYNoElg Tov Bempnoape avaykaies yio. 6Komovg Tov
EAEYYOL HOG.

8 Kotd ) yvoun pog, Egovv mpndel omd v Etarpeio katdAAnia Loyiotikd Biphia.

8 Ot evomompéveg 0IKovopIKéG KoTaotdoelg Tg Etapeiog copemvoiv pe ta Aoytotikd Bipiio.

8 Kotd ™ yvoun pog kot and 660 kaAvtepa £xovpe mAnpogopndel Kol cOUEOVE UE TIG
e€nynoeig mov pog 660NKav, 0l OIKOVOUIKES KATAGTAGELS TOPEYOVV TIG OTOITOVLUEVEG OO TOV
nepi Etapeimv Nopo, Keo. 113, minpoeopieg pe tov amatodpevo tpomo.

8 Kotd ) yvoun pog, ot tAinpogopieg mov divoviol oty £kbeomn tov AloknTikod ZvpfovAiov
0TIG 6EMOES 2 UéYPL 4 GLVASOVV LLE TIC OUKOVOUIKESG KATOOTACELS.

Adro Oépa

Avt n ékBeon, mephapPovopévng Kot TG YVOUNG, ETOACTNKE Yo To. LéEAN g Etoupeiog wg
ompo Kot povo oopemva pe to Apbpo 156 tov mepi Etapeidv Nopov, Keep. 113 ko yio kavéva
0AAo okomd. Aivovtag ovti TN YvOUn Ogv omodeyOpacte M avoioupdavovpe €vbovn v

OTMOLOONTOTE GALO GKOTO 1 TPOG OMOLOONTOTE GAAO TPOGMTO GTN YVMOGN TOV OO0V OLTH M
ékBeom dvvaTov va TePLELDEL.

Eyxexpiuévor Aoyiotég

Agvkwoia, 12 Anpiiiov 2007



CyVENTURE CAPITAL PUBLIC COMPANY LIMITED

ENOITOIHMENH KATAYTAYH AOT'APIAZMOY AITOTEAEEMATQON

"Etoc mov éAnée otic 31 Askeufpiov 2006

2006 2005
pITTR £ £

Ewsoonfpata
Eicodnporta amd mapoyr vanpesidv 202.949 15.570
Képdoc amd d160gom kot emovektipnon enevodoemv 85.203 10.668
Alho gloodnpoto 4 117.291 168.854

405.443 195.092
"E&0da S101knTIKNG AEITOVPYELDG (356.795) (282.642)
Képdoc amod emavektiunomn akivntng meplovciog 91.000 53.000
Meimwon ot dikoin a&io pokporpobespuov enevodoemy (5.185) (9.065)
Képdog/(Inpia) oo epyacisg 5 134.463 (43.615)
Xpnuorodotikd ££0da 6 (2.654) (3.690)
Mepidio {npiag cuvoedepévng eTalpeiog - (204.928)
Képdog/(Cnud) mtprv ) @oporoyio 131.809 (252.233)
dopodroyia 7 (15.349) 2.930
Ko0apé képdog/(Enurd) yra to £tog 116.460 (249.303)
Képdoc/(Cnpia) ava petoy (oevt) 8 0.85 (1,85)

ENOITOIHMENH KATAYTAYH ANAI'NOPIEMENQN EXOAQN KAI EEOAQN

"Etoc mov éAnée otic 31 Askeufpiov 2006

2006 2005
£ £

SUVOALAYLATIKY SL0(popd 564 -
Mepidio cuvarioy aTIKNG S10popag cuvOedenévnc etarpeiag - 8.938
Mepidio apvnNTIKNAG ELTOPIKT] EDVOLAG GUVOESEUEVTG ETALPETNG - 32.884
Képdog mov dev avayvmpictnke 610 Aoyoplocpro

OTOTEAEGLATOV 564 41.822
Képdog/(Enpia) étovg 116.460 (249.303)
ZOVOLO OVAYVOPICUEV®V KEPDOLH LDV 117.024 (207.481)

O1 onpetdoeig otig oehideg 10 péypt 32 anoteAohv avVOTOGTAGTO LEPOG TOV EVOTOUHUEVOV OLKOVOULKMDV

KOTOOTAGEWDV.



CyVENTURE CAPITAL PUBLIC COMPANY LIMITED

ENOINOIHMENOZX [ZOAOI'EXMOZ XTI¥ 31 AEKEMBPIOY 2006

2006 2005

. £ £
ENEPI'HTIKO
MH KYKAO®OPOYN ENEPTHTIKO
Eykotootdoelg kot e£omAiopoc 9 14.008 2.333
Adio TEPLOVOLOKEY GTOLYEI 10 1421 184
MoxponpoBeclog YpPEDTTNG 1.506 -
Axivnra yuo emévovon 11 1.003.000 912.000
MoxponpoBecec ETEVOVGELC 12 478.612 329.598
Emévdvon o cuvdedepéveg etaipeieg 13 1.066.013 1.017.754

2.564.560 2.261.869

KYKAO®OPOYN ENEPTHTIKO

Amobépata 5.872 -

Emevdvoelg 15 446.006 460.843
Al\ol YpedOTES 16 292.100 151.178
Metpntd o610 tapeio kol otny tpdmela 493.503 853.8%4

1.237.481 1.465.875

Olk6 evepynTIKOD 3.802.041 3.727.744

IATA KE®AAAIA KAI YIIOXPEQXEIX

TIATA KE®AAAIA
Metoykd Ke@AA0 17 3.406.772 3.406.772
AmobBepotikd 18 252.233 135.209

3.659.005 3.541.981

MAKPOIIPOOEEMEYX YIIOXPEQXEIX

AvapaAilopevrn poporoyia 19 71.311 57.234

TPEXOYZXZEX YIIOXPEQXEIX

Eumopikot kot dArol motmTég 20 56.911 127.572

dopoloyia 21 14.814 957

71.725 128.529

Ohko Idiov Keparaiov ko Yroyxpedosmv 3.802.041 3.727.744
OEVT OEVT

KobBopn ecotepn a&io petoyng 26,85 25,99

O1 01KOVOLIKEG KOTOOTAGELG eYKpiOnkay and To Alotkntikd Zuufovito otig 12 Ampidiov 2007.
diannog Adprog — Ipdedpog Méprog Apydpng - Zoppoviog

Ov onuewwoelg otig oeiideg 10 péypr 32 oamotehodv avamdOGTAGTO HEPOG TOV EVOTOMUEVOV
OLKOVOLUK®V KOTACTACEWV.



CyVENTURE CAPITAL PUBLIC COMPANY LIMITED

ENOITOIHMENH KATAYTAYH TAMEIAKQN POOQN

"Etoc mov éAnée otic 31 Askeufpiov 2006

2006 2005
£ £

Pon peTtpntddv and epyoacisg
Képdoc/({nuia) mpv tnv oporoyia 131.809 (252.233)
AvVOTpoGopLOYES YL
AmocBEcELG aKIVIITOV EYKATAGTAGEDVY Kol EE0TAGLLOD 1104 399
AmocPécelg AHA®V TEPLOVCIUKADV GTOLEIDV 745 91
Toror slompaktéot (71.618) (110.808)
Toxkol minpotéot 2441 1.289
Znuio 0o GLVOAAQYHOTIKT S10pOopd 492 -
Mepidro {npiog cvvdedepnévng eTapeiog - 204.928
Meimon oty dikoun a&io pokponpdbecumy enevdboewy 5.185 9.065
Képdog/Inpiio and ekmoinon Kot EXavEKTIUNGOT ETEVOVCEMY (85.203) (10.668)
Képdog amd emavektipnon okivnTng neplovociog (91.000) (53.000)
Znpia omo epyacieg mpv T oAlay£g 6To KeEPAANLO Kiviong (106.045) (210.937)
AvEnon ota amobépata (5.872) -
(AvENon)/ueimon otovg ypedoteg (95.922) 1.222.407
(Meiwon)/ovEnon otovg TGTMTEG Kat To 0pe®ueva §£0da (70.589) 38.334

(323.428) 1.049.804
Torot mov TANpGON KOV (2.441) (1.289)
Doporoyia mov elompdydnke/(TAnpmOnke) 12.585 (26.133)
Tokot mov elompdyOnkay 27.381 60.170
KaOap1] pon} petpntddv anod pyacisg (285.903) 1.082.552

Pon petpntddv 06 emevOUTIKEG dPUSTPLOTITES
Ayopd paxporpdfecuwv enevddcemv (250.793) (85.000)

Enévduon oe cuvdedepévn etapeio (450.000)
Ayopd emevdioe@v - (73.748)
Eionpaén and ndAnon enevévcemv 100.040 48.890
AvENoN 6TOVG LOKPOTPODEGLLOVS YPEDCTEG (1.506) -
Ayopd akiviToV £YKOTOCTAGE®Y KoL EE0TAMOUOD (12.779) (3.007)
Ayopd GOV TEPIOVCIOK®DY GTOLYELDY (1.982) -
Eiompaén and tdinon wiov petdyov - 55.005
KaBap1 por} peTpntddv 06 £neVOLTIKES dPpUosTNPLOTNTES (167.020) (507.860)
Pon) petpnt@dV 06 pNnpotodoTIKES dpasTnPLoTNTES

Eiompa&n daveiov and poakponpddecpeg enevovoelg 47.572 -
Advelo og paxporpdhecpies enevoVoELg - (10.715)
Kafapi pon} petpnT@dVv 6€ (pHaTod0TIKES OPUGTPLOTNTESG 92.572 (10.715)
Ka0ap1 (neioon)/avénon petpntdv Kol avIicTor ®v NETPNTAOV (360.351) 563.977
MeTpnTa KOl OVTIGTOL(0 HETPNTOV GTNV dPY] TOV £TOVG 853.854 289.877
MeTpnTa KOl OVTIGTOL(0 HETPNTOV 6TO TELOG TOV £TOVG 493.503 853.854
Ta peTpnTa KOl aVTIGTOLY0 HETPNTAOV OVOAYOVTOL O EENG:

Metpntd oto tapeio Kot otny tpdmnelo 493.503 853.854

Ot onpenoelg otig oerideg 10 péypt 32 amotehodv avomdOOTAGTO HEPOG TMV EVOTOUUEVOV OKOVOULIK®DY
KOTOGTACEWDV.
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SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Etoc mov éhnée otic 31 Askeufpiov 2006

1. ZY>XTAXH KAI KYPIEY APAXTHPIOTHTEX

H CyVenture Capital Public Company Limited (n “Etoipeia”) cvotdabnke oty Konpo otig 8
Maiov 1991 w¢ 1d1wTiKn Topeia mepropiopuévng evBovng pe to 6vopa Exe-Excellent Managed
Fund Ltd. H apyxn xdpio dpaoctnpromra ¢ Etaipeiog ftav ot enevddoelg o€ TitAovg
onuociov etopeiwv. Xt 23 Avyovotov 1995 n Etapeio petatpdnnke oe dnpodoio etoupeio
ovoppava pe tov mept Etoapeimv Nopo Kep. 113 kor or dpactnplotnteg g emektankay Kot
oT1g enevdvoelg o axivin mepovoia. H Etapeio petovopdomke oe CyVenture Capital
Limited otig 2 AskeuPpiov 1998 kot ot dpactplotnNTeg TG EMEKTAONKAV GTOV TOWED TOV
emyelpnpatikeov kepoiaiov. Ztig 3 Iovviov 2004, n Etapeia petovopdortnke oe CyVenture
Capital Public Company Limited.

Ov Kkopleg dpaotnpotnteg Tov Opilov Kotd Tn Jdpkew Tov £Tovg NTav 1 deaywyn
EMYEIPNUATIKOV GLUUETOY®V, €MEVOVOELG G€ akivnta, emevdvoelg oe Kvntég adileg kol 1

dpaCTNPONTOINGT GTOV TOUEN TNG OlayElpIong Kot TPOPOANG LUVIUATOV TOADUECDV.

. BAYXH TTAPOYXIAYHY

Ot eVOTTOINEVEG OIKOVOUIKEG KOTUOTACEL £XOVV TOLUACTEL cOUemva e To Atebvn Tlpdtuma
Xpnuatoowovopkng TTAnpoedopnong (AIIXII) 6mmg ovtd viobetOnkay and v Evpomroikn
‘Evoon (E.E.) ko ta Aebvr TIpdtoma Xpnpotootkovouikng IMinpoedpnong (ATIXII) émmg
aVTa ekd6ONKoV a6 10 upPodilo Aebvav Aoyiotikdv Tpotdimmv (EAAIT). O evomompéveg
OIKOVOUIKEG KATOOTAGEL; GUVASOLY KOl L€ TO dVO OLTE TANIGLO TANPOPOPTONG ENEWN KATA TO
YPOVO NG etoaciog Toug 6o to gpappdoiua AIIXIT mov ekdd6bnkav amd to TAAIL &xovv
viobembel and v E.E. péoo g dwdikaciog viobétnong mov kobopictmke omd v
Evponaikn Emuponr).  EmmpocOeto, o1 evomompuéveg OIKOVOUIKEG KOTOOGTACELS €YOLV
ETOWOOTEL CONQOVA PE TIG amortioelg Tov mepi Etaipeidv Nopov, Kep. 113, g Kdmpov kot
v tepl AZiov ko Xpnuotwempiov A&iov Kdnpov Nopwv kot Kavovioudmv, givat yuo 1o £tog
mov éwnée otig 31 AexeuPpiov 2006 kar mapovoidlovtar o Kumprokéc Aipec.

A6 v 1 lavovapiov 2006 éxovv tebel oe 1oy0 avabewpnuéva Aebvr Aoyotd [pdtuma
(AAIT) kou xowvovpla Aebviy TIpotvmo Xpnpotoowovouikng ITAnpoeopnone (ATIXII). H
V100£TNON TOV TPOTOHTOV AVTOV OEV EYEL OVCLOON EMIOPACT] TIG OIKOVOUIKEG KOTUOTUCELS TNG
Etaupeiag.

. AOI'’XTIKEY APXEX

Ot akdhovBeg AOYIOTIKEG OPYEC EPOUPUOCTNKOV LE GUVETELD OVOPOPIKH LE OTOLEID 7OV
Bepohivtal 0VGLDOT GE GYECT LLE TIC OIKOVOUIKEG KOTAoTAGES ToL Opidov.
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SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Etoc mov éhnée otic 31 Askeufpiov 2006

3. AOTIZTIKEY APXES (cuvéy.)

Bdon etoylaciog TV EVOTomuévemv OLKOVOULKOV KOTOGTAGEDY

Ot eVOTOMUEVEG OIKOVOUIKEG KOTAOTAOELS ETOWACTNKAY PE PAon TV apyn TOV 1GTOPIKO
KOOGTOVG €KTOG OO TNV TMEPITTIMOT OKIVATOV, EYKATOOTACEOV Kol €SOTAMOUOD KOl TOV
uofmceny Tov Tapovstdlovial oTnV eKTUNUEVT a&ia TOG.

Ot MoY1oTIKEG apyEG EQPUPUOCTNKOY LLE CUVETELN OO TO XVLYKPOTNUO Kol €ivol GUVETEIG Ue
OVTEG TTOL EPAPUOGTNKOY TO TPONYOVLEVO £TOC.

Yi00émon  kowobvpyiwv ko avobewpnuévav  AteBvav  Tlpotdnmv X pnuotookovoutkng
[Mnpoedpnong

Kotd 1o tpéyov £10G 10 Zuykpotnua vioBétmaoe oia to Kawvovpla kot avabempnuéva ATIXIT ta
omoio. oyetiCovTol e Tig epyacieg ™G Kot gival EPUPUOCUIO. YI0L AOYIGTIKEG TEPLOOOVG TOL
apyilovv v 1" Tavovapiov 2006. H viobétnon avtn dev éxel emQEPEL ONUAVTIKES OAAAYEG
OTIG AMOYIOTIKEG OPYES TOV ZVYKPOTAILATOG.

Koatd v nuepopnvia £yKpiong avtdv TV EVOTOMUEVOV OIKOVOUKOV KOTAGTAGE®DV TO. TTLO
katw [Ipotvma 1| Aepunveieg giyov ekdobei amd to TAAIL aArd dev eiyov tebel axdua ce

EPAPUOYH:

(0) YwOet)0nkav oo tqv Evponaixi "Evoon
AATT 1 (AvoBedpnon): [Mapovsioon tov Owovoukov Kotootdosowv —
I'vootoromoelg yo kepaioto (toyvet arnd To 1 Iavovapiov 2007).
ATIXTT 7: Xpnuatoowovopkd Méoa: Tvootomomoelg (oyvel and 1 Iavovapiov
2007).
Aepunveia 7: Epoppoyn g Mebddov Avadiotomwong A&iag (1oyvelg yio Aoyiotikég
mEP10d0vG o apyilovv amd 1 Maprtiov 2006).
Aepunveia 8: 'Extaocn tov AAIT 2 (ioydet yio Aoyiotikéc meptddovg mov apyilovv and
1 Maiiov 2006).
Agpunveia 9: Emavextiunon Evoopotopévov IHopayoyov (loydel yioo Aoylotikég
7eP10d0vg oV apyilovv amd 1 Iovviov 2006).

(B) Aev vioBetOnkay ané v Evponaiki ‘Evoon.
AITXITI 8: Agitovpywcoi Topeic (1oyver and 1 Iavovapiov 2009).
Aepunveia 10: Evdidpeon Owovopkn ‘Exfeon kot Amopeioon A&iog (1oydel yu
AOYIoTIKEG TEPLOBOV TTOL apyiCovv and 1 Noeuppiov 2006).
Aeppunveio 11: 'Extacn tov AIIXIT 2 Zvykpoémuoe kot Xvvorioyég 1diov Metdywov
(loyder Yo AoyloTtikég meptodovg mov apyiCovv and 1 Maptiov 2007).
Aepunveio 12: AevBetioelg Yanpeoiog [Hopoayopnong (oyder ond 1 Iavovapiov
2008).
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SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Etoc mov éhnée otic 31 Askeufpiov 2006

3. AOTIZTIKEY APXES (cuvéy.)

Yiofémon kowvovpyiwv kot avaBeopnuévov  Atebvav  TIpotdimov X pnuoTootKoVOUKNG
[MAnpoedpnong (cuvéy.)

To AoumTikd ZopPodio avapével g n viobémon avtdv tov [lpotdnwv 1 Alepunveidy ot
UEAAOVTIKEG TEPLOdOLG Ogv Ba €yel OMUOVTIKY EMIOPOOT) OTIC EVOTOMUEVEG OIKOVOUIKES
KOTOGTAGELS TOL LVYKPOTILOTOG.

H gpapuoyn 1o AIIXII 7 ko n avabedpnon tov AAIL Ba enmnpedoovy 10 €id0g kot Tov apBuod
TOV YVOOTOMOLEMY TOV EVOTOUUEVOV OIKOVOLIK®DYV KATAGTAGEMY TOV ZVYKPOTHUOTOG OAAG dEV
B0 Eyovv oNUOVTIKY EMIOPACT OTO OIKOVOUIKE OTOTEAECUATO KOl GTNV OIKOVOUIKT KATAGTOOM
TOL ZUYKPOTHLLOTOG.

Bdon evomoinong

O1 0o1KovopIKEG KOTOOTAGELG TOV OUiAov EVOTOI0VV TIC 01IKOVOUIKEG KoTooTdoelg g Etatpeiog
Kot Tov EaptUEVOV TG Y. To AOYoTikd €tog mov éAnge otig 31 AekeuPpiov 2006.
AxolovOnOnKav  OpOIONOPPES AOYIOTIKEG OPYEC YO TNV  ETOWOCIO TMV  OWKOVOUIK®V
KATAGTACE®V OA®V TV gTarpel®v Tov Ouilov. Oia ta vTolouTo Kot 01 GUVAALAYES TOV EYVOV
peta&d etapeimv tov Opikov amaAgipOnkay TIPS KAt TV gvonoinor.

Eiwcodnuoata
Q¢ e1o6onpa avayvopiletol To kEPSOg N 1 (npic TOL TPOKVATEL AMO TNV EKTOINGCT) EMEVOVGEDV

7oV EhaPe ydpa KATE TN SGPKELL TOV ETOVG,.

Mepiopato omd ENEVOVCEIS GE LETOYEG ONUOGIMV ETAPEIDOV Be®POVVTAL EIGTPAKTEN TNV NUEPO
OV TO UNTPMOO WETOY®V KAEIWVEL YOO TO OKOMO TANPOUNG UEPICUOTOS KOl Ol UETOYES
EUTOPEVLOVTOL YOPIG TO LEPICHATAL.

H Sopopd peta&d g dixkoing a&iog tov enevévoewnv otig 31 Aekepfpiov kot TG Héong TWNG
KOGTOLG OVTITPOCMOTEVEL UN TPAYHOTOTOOEV Képdog 1| un mpayuatorombeioa {npio mov
avayvopiletol 6To A0Yoplocud amoTEAEGUATOV, AAUPBAVOVTAG VITOYT OTONONTOTE TOGEH TOV
YPEDOMNKAY 1| TOTOONKAY GTO AOYOPLIGUO OTOTEAEGUATMV TO TPONYOVUEVA £TT).

To mhedvaoua TOV TPOKVTTEL OO TNV EMOVEKTIUNOT OKIVATOV Y10 ETEVOVCT] ovoryvopiletal 6To
AOYOPLOGUO ATOTEAEGUATOV.

Toxo elompaxtéol avayvapilovtal pe fAorn To oGO TOKMY TOL OVTIGTOLYEL Y10, TO VIO eE€TOOM
£10G.
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SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Etoc mov éhnée otic 31 Askeufpiov 2006

3. AOTIZTIKEY APXES (cuvéy.)

"EEoda ypnuatoddmong
To €£oda  ypnuatodotnong mephapuPdvouy TOKOLG TANPMTEOLG TAVED OE  YPMUOTIKEG
SIEVKOAVVGELG TOV Topoy@PNONKay amd TpiTovg.

Ta €£0da ypnuatodotnong avoyvapifovtol og ££000. TNV NUEPOUN VIO TOL €IVl OPEIMOUEVAL.

dopoloyia
INveton TpoPreymn yio poporoyia pe Pdon ™ vopoBesio Kot TOLG GUVTEAEGTEG TOV IGYVOLY GTIV

Konpo.

O Ophog epappdlet Tig Tpdvoteg Tov avabewpnuévov Aebvodg Aoyiotikod Ipdtuomov ApBuodg
12, '®6por Ercodnpatog’ kot mpoPaivel oe mAfpn TpoPrieyn yio avofadiopevn eoporoyia. H
avaailopevn poporoyio vrodoyiletatl pe Baon ™ UEBodo NG GLUVEYODS LIOYPEDONS Yo OAEC
TIG TPOCOPIVEG OlPOPES OTOLEIMV EvEPYNTIKOV Kol 7afnTikod petad AOYIoTIKOL Kot
(POPOAOYIKOV YEIPIGUOV. XPEMOTIKA LTOAOWTO avoPaAlOUEVNG PopoioYiag avayvapilovtol
uévo og mepmTMGCELG Tov Bewpeitan mBavov 611 610 PEALOV Ba VITAPYOoVY ETAPKN POPOLOYIKL
KEPOM.

Axivnto, gykotaotdoetls, sE0TMGOUOG Kot anocPEsES

Fveton pdPreyn yio amocPécelg yuoo vo dlypagel To KO0GTog N 1 ekTiumuévn o&ia peiov n
VTOAOYILOUEVT] VTOAEWUATIKN 0i0 TOV AKIVTOV, EYKATACTACEMV Kol EE0TAMCUOD COUPOVA, [LE
™ otafepn péEBodo, Aapupdavovtog VoYM TN S1APKELL TNG AVOUEVOUEVNG MPEALUTNG OUKOVOUIKNG
{ong tovg. Ta emotla mocootd andoPeong etvon o €61G:

%
"Emula kot e£omMopog 10
Hlektpovikol vmohoyiotég 20

Adro evepynrikd
To abro evepynTiKd OVTITPOCMOMTEVEL AOYIGUIKE TPOYPAUUATO KOl TOPOVCLALETOL GE TIUN
KTNOMG Helov cuoowmpevpéveg amocPéoeic kot {nuég amopeimonc.

Ot amooPécelg vroloyifovtal €161 oV Vo JyPAQETUL TO KOOTOG Heiov 1 vmohoylopevn
vroleupatikny a&io tov otolyeiov abiov evepyntikod cvuemva pe T otobepn pébodo,
Aoppdvoviog oy T O1ApKELD TNG OVOUEVOUEVNG OEEAMUNG otKovoukng (Mg tovg. Ta
€TNol0 T0c00Td andoPeong eivar ta e€NG:

%
Aoyopikd mpoypdupato 331/3

Aomdvec Yo onuovtikég Peitimoelg katl avapaduioslg kepaiaiomotovvtol ov Bempnbodv ot
aLEAVOVV TO LEAAOVTIKG OLKOVOLIKE 0pELOL TV GTOLYEIMV ADAOL EVEPYNTIKOD.
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"Etoc mov éAnée otic 31 AekeuPpiov 2006

3. AOTIZTIKEY APXES (cuvéy.)

Axivnta yio erévovon
O Opog epappolel to Aebvég Aoyiotikd Ipodtvmo 40, ‘ Akivnta yo enévovon’.

Ta axivnto yio erévovon TopovctdlovTal GToV EVOTOINUEVO IG0A0YIoUO oTr dikotn a&io Tovg N
onoio Tpocdiopiletor otnv exktunuévn aéia tovg. To axivnto Yo ETEVOLON EMAVEKTILOVVTOL
oe etotn Paorn amd to Alowntikd XvuPovAlo. Emiong, yiveton extipnon and emoyyeipatieg
EKTIUNTEG TOLAGYIoTO KAOE Tpia €. H dropopd mov mpokdmtel petald g ektunuévng a&ilog
KO TNG TG KOGTOVG UETOPEPETOL GTO AOYAPIICUO ATOTELECUATWOV.

Enevdvoeig
Tnv 1 Iavovapiov 2005, o Outkog vioBémoe to avabempnuéva ko tpomomompéva AATI32

“XpMUOTOOIKOVOIKE PEGa: TANPOPOpN o Kot Ttopovasiaon” kot AATI39 “ Xpnupoatoowovopukd
péca: avayvopion kot amotiumon”. To avaBempnuévo kot tpomomomuévo AAII39 emrpénet
™V avayvopion XpnUotoouKovVOUIK®Y GTOEImV EVEPYNTIKOD KOTE TNV AmOKTNGT TOVS 1 KOTH
mv epappoyn tov avabempnuévov kot tpororotnuévov AAII39 oy katnyopio dikomn a&io
UEG® TOL AOYUPIAGHOD OTOTEAEGUATMV.

Emevovoeis oty dikaiy alia uéow tov AL0Yoplacuol anoTelecudTwmy
Ot enevdvoelg apopobv emevODOELG OV KATEYOVTOL Y10 gumopio kol £yovv tagvoundel oty
katnyopia dikom a&io HEcw TOV AOYOPLUGHOD ATOTEAEGUATOV.

Ytouygio TOL KATEXOVTOL Yo EUmopio amoteAobvTol amd a&ieg TOv AyopAcTNKAY LE GKOTO TNV
apeon amdd0oT KEPSOLS Ao Ppayvumpdbeoieg aVEOUEINOELS TOV TIULOV 1 TEPAUPAvVOVTOL G
YOPTOPVAAKIO TO OTO10 £XEL OC YOPUKTNPLOTIKO T Ppayvmpobecun kepdopopio.

Ov emevdvoelc avtég apylkd avayvopilovior otnv T KTMOoNg Tovg Kol aKoAovOmg
avampooapuolovtar ot dikai a&io tovg. Tvydv mAedvaoua 1| EAAEUUA TOV TPOKLATEL OO
TNV OVOTPOGOPLOYT TOLG OVTH avayvepileTol 6To AOYOPLOCUO OTOTELECUATWOV.

H xatdraén tov enevédcemv og katnyopieg yivetatl v nuéPa KTHomMG TOVG.

Kotd mv exmoinon emnevdboewv, mn dSogopd petaéd tov kaboapmv sonpdemv kol Tng
Aoylotukcng a&log mov MOPOLCIALETOL GTOVG AOYOUPLUGUOVS UETAPEPETOL OTO AOYOPLOGUO
OTOTEAEG LATOV.

O enevdioelg o€ TitAovg eyyeypappévoug oto Xpnuartiotplo Aéiwv Kompov napovsidlovral
oTOV 100A0YIoUO oty ayopaio a&ia Toug otig 31 Aekepuppiov. H ayopaio a&ia mpocdiopiletan
obppmvo pe tig Twég mAstoddmong (bid price) mov dnpocievovior omd o XpMUOTIGTIPLO
A&wv Kompov. Ta 1ig pun etonypéveg aieg n dikon a&io kabopiletor and to AlOKnTIKO
Yoppoviio PAcel ovayVOPIGUEVEOY LOVTEA®MY EKTIUNGONG, OTMS AVATPOSAPUOLOVTAL AVAAOYX LIE
TIg eKég ovuvOnKeg Tov KABe €KGOTN. ZTIG MEPWTMGES OTov 1 dikow afio de pmopel va
ektyunOei agomota, n dikoun a&io Bempeitor n TN KTHong.
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"Etoc mov éAnée otic 31 AekeuPpiov 2006

3. AOTIZTIKEY APXES (cuvéy.)

MoaxkponpdBeciieg enevovoELg
SOUQmVa [ TIC TPOVOLEG TOL avabewpruévou Kot tportorompuévov AAII39 ot paxporpobecieg
EMEVOVGELC £XOVV OPIOTEL oTNV Kot yopia dikain a&io LEc® TOL AOYUPLAGHOD OTOTEAECUATOV.

MoarkponpobOcoucs exevovoels oty oikoun alio uécw Tov 10yaplacuot arnoTelecudTwy
Ot pokponpoBecpeg emevovcelg avayvopilovol apykd oty T KTHOTG TOVG Kol oKoAovOmg
avampocapuolovral ot dikain aio Tovg.

H dikom a&la mpocdiopiletar wor wobopiletoar omd to Aowntikd XZvuPovAilo Pdcet
OVAYVOPICUEVOY UOVTEA®Y EKTIUNONMG, OTMG OVATPOCHPUOLOVTAL OVAAOYD HE TIG E10WKEG
ouvOnkeg Tov kKabe exdotn. H Sopopd peta&d g extiunuévng a&log Kot g TNG KOGTOLG
avayvopiletal 6To AoYOplIGUO OTOTEAEGUATOV.

2VVOESEUEVEG ETAUPETEC

H emévdvon o€ ovvdedepuéveg etaipeiec mapovoldlovial OTIC EVOMOMUEVES OIKOVOUIKEG
KoTaoTAoelS pe Pdon tn nébodo tov kabapov cuppépovtoc. To pepido oto képdog N T {nuia
YO TO £T0G TOV GUVOEOEUEVOV ETAPEIOV 7oL oavaroyel otov Opiho mapovoidletal oto
AOYOPOGUO ATOTEAEGLATOV.

H petdopoon T@v olkovopK®V KOTOoTAGEDV TG Buyatpikng etaipeiog g piog cuvoedepévng
and6 Evpon oe Alpeg KoOmpov omuovpyel amobepatikd cuvollayloTikng opopds oTig
OIKOVOUIKEG KOTAOTAGELS TNG ovvdedepévng tatpeiag. To pepidio tov Opidov oo amobepaticd
VT TOPOLGLALETAL GTO OTODEUATIKA.

Aoyiotikn vrepaéio

H Xoywotic) vrepaio avtmpoomnedel ) Sopopd petaéd TOv TIWUOTOC OYOPAg Kol TNg
avaroyiag g Kabaprg Béone tov e&ayopalOUevaV ETAPEIOV KATA TNV Nuepounvia e&oyopdg
TOUG.

And ™mv 1 lavovapiov 2005, o Outkog vioBétnoe 1o koawvovplo AIIXIT 3 “Evvevooelg
emyepnoenyv’. Me Bdon 1o véo mpdtumO M AoyioTikn vrepatio dev amocPévetar aAld
eetaletar, oe emola Pdon, v toxov amoucioon. Toydv amopeimorn ovayvopiletor 6To
AOYOPOGUO ATOTEAEGUATOV.

Méypt v 31 Aexepfpiov 2004 n Aoywotikn vrepaia, apvntikny 1 BTk, TOL TPOEKLTITE OO
m Spopd peta&d TG TING KTHOMG Kol TOL UEPWIOL TOL KOOOPOL EVEPYNTIKOD TOL
amoktOnke avayvopildtay oTov 1GOAOYIGHO ®¢ ovaPoAAdpevo €0000 M G oTOLElo
EVEPYNTIKOD ovTioToryo. To TOGd OVTO UETAPEPOTAV GTOV AOYOUPIOGUO OTOTEAECUATOV GF
100T0CEC ETNOLEG OOGELG GTO OLAGTNO TNG OVOUEVOUEVIC OOEMUNG OIKOVOUIKNG (Mg ™S, M
omoio eV avouevOTaY vo, vTepPel Ta déka €T amd TNV NUEPOUNVIL OTOKTNONG.



16
CyVENTURE CAPITAL PUBLIC COMPANY LIMITED

SHMEIQYEIY ¥TI¥X ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

"Etoc mov éAnée otic 31 AekeuPpiov 2006

3. AOTIZTIKEY APXES (cuvéy.)

AvEAVoT) LETPNTOV KOl OVTIGTOIY MOV LETPNTOV
To peTpnTd Kol OVTIGTOYO LETPTTOV OTOTEAOVVTOL 0O LETPNTE OTO TANELO Kot otV Tpamela
K0T TO TEAOG TOV OIKOVOUIKOD £TOVG.

"'EE0da avénomg LETOY1KOV KEQAAOIOV

"E&0da TOL TPOKOTTOVY 0O 0OENGT KEQPOANIOD d1yPAPOVTOL EVOVTL TOV amoDEUATIKOD VIEP TO
aptio. Ta €£oda mov dev KakdTTOVTOL 0O TO AMOBEUATIKO QLT dLyPAPOVTIOL GTO AOYUPLAGLO
OTOTEAEG LATOV.

Meiwon a&iag otoyysiov gvepyntikon

Kotd v nuepounvia tov woloyiopod o Ouihog e&etalel katd mTOoo LINPYUV OTOEGONTOTE
evoei&elg mov vrodnAobv peiwon g a&ilog TV oTolElY EVEPYNTIKOD. X TEPITTOOT VAPENG
tétolov evdeifemv, o Ouhog Tpoympel 6tov vIoloyiopd g avakmmoung a&iog (recoverable
amount) Tov GLYKEKPIUEVOD GTotXEIOD evepynTikoy. Av M avaktiowun ofio eivol younAidtepn
™G  AoyloTikng a&log Tov GLYKEKPIUEVOL GTOLElOV TOTE 1M AOYIOTIKN a&ilo HEIDVETAL GTNV
avaktiown o&ia. H peioon avtq avayvopiletor og £€£000 6TO AOYOPLOGUO OTOTEAEGUATOV
TOL £TOVG. XTIC TEPUTTMGELC OTOLYEIWV EVEPYNTIKOD TO, OO0 TOPOLGLALOVTOL OTIV EKTIUNUEVT
a&io Toug N HOVIUN pelmon ypedveTOL 6T0 amobepatikd emavektipnong. To mocd g poviung
pelmong mov dev KOAVTIETOL ONO TO GUGGMOPELUEVO TAEOVAGLOTO OTO  OmODEUTIKO
EMOVEKTIUNONG Y. TO GLUYKEKPIUEVO GTOXEl0 evepynTikoh ovoyvopiletar 610 AOyoplacud
OTOTEAEGUATOV TOV £TOVG. XTNV TEPIMTTMOON OOV, & UEAAOVTIKEG AOYIOTIKEG TEPIOSOVS, TO
OGO NG HOVIUNG Helwong erattmBel AOY®D YEYOVOT®OV TTOL TPOEKLYOV LETA TNV OVOYVOPIOT|
mg uovVIUNG Heloong, To avaAoyo TOGO TNG HOVIUNG UEIMONG OVTIGTPEPETOL HECH TOL
AOYOPLOGHOD OMOTEAECUATOV.

eyovorta LeTayevESTEPO TOV IGOAOYIGLOV

Y1oyeion TOV EVEPYNTIKOV Kot TOV TadNTiKod avarpocapuoloviol yio yeyovoTo, Tov GuvERTKay
oTNV TEPIOd0 amO TNV TMUEPOUNVIOL TOL IGOAOYIGUOV WUEYPL TNV TUEPOUNVIN £YKPIONG TV
Aoyoplaopdv and 10 AoknTikd Zupfoviio, 0Tav To YEYOVOTO aVTH TPOSPEPOVV TPOCHETEG
TANPOPOPIEG YIOL TNV EKTIUNOCT TOOMV GCYETIKOV LE KOTOUOTACEL VTAPYOVCEG KOTO TNV
NUEPOUNVIO. TOV 1GOAOYIGHOD 1] dEUWVOOLY OTL 1 apy TNG cuvelOpevN S AelTovpyiag 6€ oyéon
ue 0A0 1 éva, Pépog tov Opilov dev eivorl KOTAAANAN.

Ieyovoto ta omolo dev mpoopépovv Tétolec Tpocbeteg mAnpopopieg, oAAG KpivovTot
CNUOVTIKY, OVOPEPOVTOL GE CYETIKN oNueimon.
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4. AAAA EIXOAHMATA

2006 2005
£ £
Mepicpata glompaxtén 9.254 17.419
Evoikwa 36.400 40.600
Toxol elompaktéot 71.637 110.835
117.291 168.854
5. KEPAOX/(ZHMIA) ATIO EPTAXIEY
2006 2005
£ £
To képdog/((nuia) omd epyacieg mapovoldletar petd v
0QaipecT TOV aKOAOLOWV:
AmocBéoeig eykaTooTdoE®MV KOl E£0TAGLOD 1104 399
AmocBéceig ALV TEPIOVCIOKDY GTOYYEI®V 745 91
Apoipn Zoppovrov 4.000 4.000
Apon ereyktov 4.683 3.450
6. XPHMATOAOTIKA EEOAA
2006 2005
£ £
Toxot kot £E0da TANpOTED 2.440 1.286
Yuvoriaypotikn {nuia 214 -
Toxol pOpoL EIGOONUATOG - 2.404
2.654 3.690
7. ®OPOAOI'TA
2006 2005
£ £
dopoiroyia yuo T0 €T0C:
Etapucdc popog - -
"Extaxt e1l6popd yuo TNV auova, (2.272) (1.617)
"Extoxtn eilo@opd yia v dpovae — mponyodpeva £ - (2.072)
[IpoPreyn 1o avaPariopevn goporoyia (24.077) (16.522)
Mepidio poporoyiag amd GUVOESEUEVT ETAPELN - 22.141

15.349 2.930
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7. DOPOAOTITIA (ocuvvéy.)

2oupirioon popoloyios ue Paon tn Aoyiotikn (nuia tov ETOvS KAl popoloyiog ue Poon To
POPOLOYNTED EIGOONLUAL:

2006 2005
£ £

Aoyiotiko képdoc/((nuia) Tpv ™ @oporoyic ®G 0 AoyuplaGog

OTOTEAECUAT®V 131.809 (252.233)
doporoyia pe Pdon 1o hoyrotikd képdog/ (Cnpia) (13.818) -
"Extaxtn e.6Qopd yio. TNV GUuve — GE TOKOUG (453) (703)
"Extaxtn el6@opd yio. TNV Guouvae — g evoikia (819) (914)

(2.272) (1.617)

AvVompocapuroYES 0T POpPOAOYIQ:
Mepidio poporoyiag amd GuVOESEUEVT ETAPELN - 22.141
"EE0da Tov dgv EKTIMTOVV Y10 GKOTOUS POPOAOYiG 19.957 13.621
"Ecoda mov d¢ Aoyilovtal o€ €T0ipikod popo (6.776) (13.621)
AvoPodiopevn poporoyia (24.077) (16.522)
"Extoxtn eilo@opd yia v dpovae — mponyodpeva £ - (1.072)
doporoyia ®g 0 AOYoPlOGUOG OTOTELEGUATOV (15.349) 2.930

Amo v 1 lovovapiov 2003, etoupeieg mov dev davépovy 70% twv keEPOI®Y TOVG WETA TN
@oporoyia, omwg mpocsdiopilovtal amd tov mepi Extdxtov Ewseopdg yioo v Apvva g
Anpoxpatiog NOpo, katd tn Siipkeln Tmv 600 ETOV Ard TO TEAOG TOV POPOAOYIKOD £TOVE GTO
onoio ta kEPON avaeépovial, Oa Bempeitonr g €yovv SlavéUEL AVTO TO TOGO GOV WEPIGLLOL.
"Extaxt apovtikn eloeopd mpog 15% Oa sivar minpotéa mvo o ovth Tt Aoyilopuevn dtovoun
UEPIGUATOC 6TV £KTOGT TTOV Ol LETOYOL (ATOMO KO ETOPEIES), KATG TO TEAOG TNG TEPLOSOV TV
V0 €TV amd TO TEAOG TOL (POPOAOYIKOV £TOVG GTO OMOI0 To KEPOM OavVOQEEPOVTOL, &ival
poporoyikoti kdtowol Konpov. To mocd avtd g Aoyilopuevng S1ovoung LepiGLOTOG LELDMVETOL
LE OTOLOONTOTE TPAYLOTIKO UEPIoUa NON Swvepnnke Yo To £T0¢ GTO OmOi0 TO. KEPOM
avaeépovtal.  Avti M €KTOKTN OUUVTIKY] €16Q0opa KOTOPAAAETOlL Omd TNV €Toupeio yio
AOYOPLOGUO TV LETOYMV.
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8. KEPAOX/(ZHMIA) ANA METOXH

To képdog/((nuia) ovd petoyn avimpocmnevel To képdoc/({nuia) Tov £Tovg LeTd ™ @oporoyia,
OV OVTIGTOLYEL GTO PHEGO AP0 LETOXDV LE SUKOIMLO GCVUUETOYNG GTO UEPIGLLO TOV ETOVG.

2006 2005
£ £
Képdoc/(Cnpia) ava petoym
Képdod/(Inuia) mov avoroyel otovg petdyovg (£) 116.460 (249.303)
Mecootafpkoc aplBpdc LEToYmV Tov ooV
EKOOUEVEG KOTA TN OLAPKELN TOV £TOVG 13.627.087 13.458.725
Képdoc/(Inuia) ava petoyn (oevr) 0,85 (1,85)
9. ETKATAYXTAXEIYX KAI EEOIMAIEMOX
‘Emmia
Ko Hlextpovikol

eEomMopog VTOAOYIOTEG YHvoro
2006 £ £ £
Kéotog
Tnv 1 Iavovapiov 1.470 1.262 2.732
IpocOnkec 12.779 - 12.779
Y1ic 31 Askepppiov 14.249 1.262 15.511
Amocfécerg
Tnv 1 Iavovapiov 147 252 399
EmBdapvvon €tovg 852 252 1.104
>Y1ig 31 Aegxepppiov 999 504 1.503
Ka0ap1] Loyt oSia
Y1ic 31 Aekepppiov 13.250 758 14.008
2005
Kéotog
Tnv 1 lavovapiov - - -
[pocOnkec 1.470 1.262 2.732
>Y1ig 31 Aegxepppiov 1.470 1.262 2.732
Amocfécerg
Tnv 1 lavovapiov - - -
EmBdapvvon €tovg 147 252 39
Y1ig 31 Aexepppiov 147 252 39

Ka0ap1] Loyt oSia
Y1ig 31 Aekepfpiov 1.323 1.01

o
N
[
&
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10.AYAA TTIEPIOYZIAKA YTOIXEIA

Hpoypappa
NAEKTPOVIK®DV
VTOAOYIOTOV
2006 2005
£ £

Kéotog
Tnv 1 lavovapiov 275 -
[pocOnkec 1.982 275
>Y1ig 31 Aexepppiov 2.257 275
Amocfécerg
Tnv 1 lavovapiov 91 -
EmBdapuvon €rovg 745 91
>Y1ig 31 Aexepppiov 836 91
Ka0ap1] Loyt oSia
Y1ig 31 Aekepfpiov 1421 184

11.AKINHTA I'TA ETTENAYZH

Emayyeipatieg extyuntéc dievipynoav ektipnon g aflog Tov oKviTOV Yo ETEVOVOT OTIC
31 Aexepufpiov 2006, copupmva pe T AOYIGTIKT apyh, 0oL yiveTon enavektiunon ke tpio £
amtoO TO TELOG TOL £TOVG OMOKTNONG Tovc. [0 okomovg vVIoAoYIGHoD g a&log Tng aKivnTg
mepovoiag ypnowomombnkay ®g Pdon 1060 1 emevoLTIKN HEBOOOC OGO KOl 1) GUYKPITIKY
uébodog.

Ay Aewo. Aewo.
Opoloyntég ABoldooag  Kévverv YHvoro
£ £ £ £

Extipnon:

Ynorowmo 31 AekepPpiov 2006 101.000 374.000 528.000 1.003.000
Ynorowmo 31 AekepPpiov 2005 94.000 340.000 478.000 912.000
Ty ktiong

Ynorowmo 31 Askepfpiov 2006 ko 2005 80.341 246.400 231.200 557.941

"Exet yiver mpoPreyn yo avoBoiiopevn goporoyia (Enu. 19) pe Bdaorn v npddeon tov Opidov
VO GUVEYICEL VO, EKUETAALEDETAL TOL OKIVITOL Y10, ELEVOVOT) KO VO LTV TO, EKTTOINGEL.

To mhedvooUo OO EMAVEKTIUNGOT OKIVATOV Y10, ETEVOVCT] UETOQEPETOL GTO AOYOPLAGHO
amoterecaToVY, ue Baor T oxetikn Aoyiotikn opyf. Koatd ) didpkeio tov 2006, mocd vyovg
£91.000 (2005: £53.000)petapépOnke 6T0 AOYUPUGUO OTOTEAECUATOV.
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12. MAKPOIIPO®EXMEY EITENAYXEIX

2006 2005
£ £

Helic SA.
Kootog enévdvong 744.163 744.163
Meimon ot dikoun a&io emévdvong (587.261) (587.261)
Aikam o&io 156.902 156.902
Adveo oty gtonpeio 26.895 76.351
Toxot daveiov yio To £T0g 4.022 6.160
YHvoro emévdvong 187.819 239.413
Mediabox Ltd
Kootog enévdvong 150.000 150.000
Meimon ot dikoun a&io emévdvong (150.000) (144.815)
Aikam o&io - 5.185
Debbie's Cookies Ltd
Kootog emévdvong ko dikoun a&ia 40.000 40.000
Evresis Loyalty Management Ltd
Kootog enévdvong 45.000 45.000
Metapopd 6Toug GALOVG YPEDOTES (45.000) -

- 45.000
Applisonix Ltd
Kootog emévdvong ko dikoun a&ia 250.793 -
YYNOAO MAKPOITPO®EEMON EITENAYZEQN 478.612 329.598
Helic SA.

Katd ) didpkeia tov 2000 o Ouirog anéktnoe to 10% tov petoyikod kepaiaiov g Helic
S.A. 1 onola cvotdBnke Tov Advyovoto 2000 pe €dpa v ABnva. Xtig 26 Nogpppiov 2001 pe
mv amo&évaon pépovg Tov dpactnplomtov ™mc Helic S.A. kot v avakatavoun tov HeTtoydv
™mg, 0 Outhog katénée va, katéyetl mepimov to 39% tov petoykod kepaioiov g Helic S.A.
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12. MAKPOITPOGEEMEY EIMTENAYXEIY (cuvéy.)

Helic SA. (cuvéy.)

Me amndeoon tov nuepounviog 8 NoeuPpiov 2002, 10 Atokntikd Zvppodio g Helic S.A.
aropdoice omwg N etopeia ekddoel 10.000 véeg petoyég ovopaotikng o&iog €2,93 pe Ty
ékdoong €50 ava petoyn. Xe £KTakTn YEVIKN GuvéAEvoT ov €ywve otig 16 AskepPpiov 2002,
Etaipeio dnAmoe v tpodbeon g va e£00KNGEL OAQ TO SIKOIDUOTO TNG OVOPOPTKA LE TNV TLO
movo €kdoorn. Méypt tig 31 Aekepfpiov 2002 o Ouhog gixe xotapdrel To mocod Tov £200.885
(€350.000) évavtt g doknong TV To Tve SIKUOUATOV.

Tov Tavovdpro 2003 o Outhog kotéfore emmpdobeto mocd £87.612 (€150.000) évavrtt g
doxnong Tov Sikauopdtov g yo arokton 10.000 véov petoymv ovopaotikng a&iog €2,93
omv Hdic SA. Mg myv doknon tov SIKOIOUATOV GLTOV, TO TOGOGTO TOV HETOYIKOD
Kkepoiaiov mov kotéxel o Ophog oty Helic SA. and 11 16 Tovovapiov 2003 avépyetor o€
56%. O Xoyog ¢ un evomoinong tg etarpeiog Helic S.A. givar 6t pe Paon ™ Zvpeovia
Metdyov (g etapeiog Helic S.A.) mov vroypagnke otig 7 Avyovotov 2000, o Opirog, av kot
umopel va dlopicet 3 amd TOvg S JOKNTIKOVG GLUUPBOVAOVS, YO OTUOVTIKEG OTOPACELS TOV
nepAapPavovtal 6ty v Aoy® ovppavia arorteital mhsioyneio 2/3, dpo o Opkog dev pmopet
va kaBopilet (eAéyyer) Tig amopdoelg avtég amd udvo tov. Q¢ ek tovTov dev Bewpei v Helic
S.A. og Buyoatpikn etarpeio.

To Awowntiko Zoppovito g Etopeiog amotipnd v Aoyiotiky a&io g enévdvong oty Heic
S.A. pe Baon v xobopn eowtepikn a&io g ev AOY® eTaipeiog, mov Bempeitor mg 1 dlikon
aia.

H «opuo dpootmpiomro g Heic S.A. egivar 1 épevva kol 0 OYESGUOG OVOAOYIKOV
OAOKANPOUEVOY  KUKAOUATOV Kol 1 avamtuln GAA®V  TOPEUPEPDV  EPUPUOYDYV  TNG
uikponAektpovikng. To petoykd kepdiato g Helic S.A. otig 31 Aekepfpiov 2006 avepydtav
og 34.099 cvvnBeig petoyég twv €2,93 1 kabepio.

Mediabox Ltd

2115 26 Maiov 2002 o Opthog anékmoe 10 26% tov petoykod kepaiaiov tng Mediabox Ltd n
onoia cvotddnke ot Kompo otig 9 NoguPpiov 2000. H kvpia dpactpiomra e Mediabox
Ltd givar ot dapnuicerc ota péoo polikn evnuépoong kabdg Kol 1 Topoy®yr THAEOTTIKGV
oepav. To Arownrtikd Xvppovrio g Etapeiog amotipnd v Aoyiotikn ofio g enévovong
otmv Mediabox Ltd pe Baon v kabopn eowtepikn aéio e ev Adyo etaipeiog mov Bewpeitat
o¢ N oikoun a&io. To petoykd kepdraio g Mediabox Ltd otigc 31 Aekepfpiov 2006
avepyotav oe 1.300 petoyéc Kamyopiog A — [Ipovopuovyeg ko 3,400 cuvnBeig petoyég g £1
N kaBepio. O petoyég ol onoieg katéyel o Ophog eivan 6ieg Katnyopiag A — IIpovopiovysg.

Debbie's Cookies Ltd

¥11g 19 Tavovopiov 2005 o Ophog anéktnoe to 26% tov petoyikod keealoiov tng Debbie's
Cookies Ltd n omoio. cvotdbnke ot Kompo otig 10 Nogufpiov 2004. H xdpio Spactmpiotnta
¢ Debbie’ s Cookies Ltd eivat n mapaymyn kat S1a0e61 MOVIKOS Kot JovOpIKMG AUEPIKAVIKOV
TOmov LoyapomAacTIKGV TPpoidvimy omwe Cookies, brownies, cheesecakes, American pies krA.
Ytoyoc ¢ Debbie's Cookies Ltd eivar va emextobel pe mv pébodo mpovopaxng adeiog
TOAONG ayobdv otV EYY®Plo. Oyopd Kol HE GTPOTINYIKEG GULVEPYUOIES OTIS GYOPES TOL
eETEPIKOD.
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12. MAKPOITPOGEEMEY EIMTENAYXEIY (cuvéy.)

Evresis Loyalty Management Ltd

¥11g 16 AskepPpiov 2005 o Ophog améktmoe 10 5,5% tov petoykod kepoiaiov tng Evresis
Loyalty Management Ltd n onoia cuetdOnke otic 3 IovAiov 2003. TTapdrinio TpoydpNoe Kot
oe daveloud g etarpeiog mocov £50.000 (Enp. 16) mov éxel eEaocpolotel pe v eveyvpioon
30.000 petoycdv g Evresis Loyalty Management Ltd (ico pe to 10% tov petoyikod kepaioiov
™me). H xvpun dpacmpomra ¢ Evresis Loyalty Management Ltd eivar m Swyeipion
MAEQ@VIKOL kévtpov gévmnpémmong meratav (cal center) kou m onpovpyio “oyediov miotg
Kol apocinong teratov’ yvootd mg “Loyalty Schemes’.

Applisonix Ltd

Y115 7 Avyovotov 2006 o Ophog anéktnoe to 5,4% tov petoyikol kepaiaiov g Applisonix
Ltd, n onoio. ovotdbnke oto Iopond to AekéuPpro tov 2003. H xvpro dpactnpomta TG
Applisonix Ltd eivon 1 e€edikevon otov topéa tng 1otpikng aisntikng. Tov Iavovdpro 2007 n
Applisonix Ltd eionybnke oto Xpnuatiomiplo A&idv tov Tek ABiP, pe advénon kepaiaiov, pe
OmOTEAEGUO TO TOG00TO ToL Katéyelt o Ophog vo pewwbei oto 3,01%. To Awowntikd
YvpPovrto amotd v aéia g emévovong otig 31 AeskeuPpiov 2006 ce T KTONG TTOL
Bewpeitor kKo dikon a&ia.

13.EIIENAYXH XE YYNAEAEMENEY ETAIPEIEY

2006 2005
£ £

A. PhilisHoldings Ltd

Kootog emévdvong 440.300 440.300

Epmopwr| ebvora (121.294) (121.294)

Mepidio {npiog (368.856) (368.856)

Mepidio amoBelatiKod GUVOALAYLOTIKNAG S10POPAG (4.368) (4.368)

Mepido omoBepatiKod enaveKTiunong 54.218 54.218
KoaBopo copeépov - -
Advelo ot cvvdedepévn etaipeio 567.754 523.276
Toxot daveiov yio To £T0g 48.259 44.478

616.013 567.754

Cypraltd

Kootocg emévdvong/kabapd coppépov 450.000 450.000
YHvoro emévdvong 1.066.013 1.017.754

H Etapeio A. Philis Holdings Ltd eivor 1dwwtikr etoupeio eyyeypoupévn oty Kodmpo g
onoiog KOpla dpactnplotnTa givan 1 enévovon oty etapeia Apiotog @G A.E., 1o gundpio
TAOGTIKOV KOPTOV Kot 1 Topoy cVpPovientikay vinpecsiov oty Kompo kot 1o e&mtepicd. H
A. Philis Holdings Ltd givon 1 190vovca etarpeio g EAladikng Apiotog @ng A.E. 1 omoia
0CYOAEITOL LUE VTN PECIEG EKTVIMGE®Y VYNANG TEYVOAOYING.
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13.EIIENAYZH ¥E YYNAEAEMENEY ETAIPEIEY(cuvéy.)

¥1ig 13 NogpPpiov 1998 o Oprog anéktnoe 29,8% tov petoykod kepaiaiov g A. Philis
Holdings Ltd. Méypt tig 31 Aekepppiov 1998 o Outhog avénce 1o mocooto ¢ oe 38,9%. To
10606T6 Tov Opilov oty A. Philis Holdings Ltd aviAfe oto 45,95% tov Mdptio Tov 1999. To
étoc 2003 n Etarpeia avénce v enévdvon g oty A. Philis Holdings Ltd katd £88.780,
GUUUETEYOVTOC KaT ovaAdoyio oty avénomn kepaiaiov g A. Philis Holdings Ltd. Koatd ™
ddpkela Tov 2004, 1 exévdvon oy A. Philis Holdings Ltd avéndnke ex véov, cuppetéyovtag
Kot avaAoyio oto petoykd kepdiato g A. Philis Holdings Ltd katd £151.520. To petoyikd
kepdAawo g A. Philis Holdings Ltd otig 31 Aegkepppiov 2006 avepyotav oe 380.500 cuviibeig
petoyég g £1 1 kobepio.

Emiong, xotd to 1998 o Ouhog mapaympnoe ddveio £400.000 npog 8,5% omv A. Philis
Holdings Ltd to omoio givar e€ac@alopuévo pe OUOAOYO KLUOIVOUEVTS EmPhpuveng oTo
neplovotakd otoyeio g A. Philis Holdings Ltd. To ddveio aviAfe otig £500.000 kotd ™
duapkelo Tov 1999 ko elvar amomAnpwtéo oe mévie etnoleg dooelg apyiloviag amd Tig 31
AexepPpiov 2003. Adyo tov apvntikov omotedecudtov g Aptotog Odng ALE. uéypt 1ig 31
AexepPpiov 2006 dev katéoTn dVVATH OTOLONTOTE ATOTATPMOUY] TOL KEPOANIOL TOV dAVEIOV .
Katd ™ dudpkewr tov 2004 n eraipeion A. Philis Holdings Ltd nAifpooce cvocmpevpévong
TOKOVG Y10l TO 710 AV dAveLo Kyyovg £64.499.

Cypra Ltd
Y11c 12 OktoPpiov 2005 o Ouhog xotéfare to mood twv £450.000 évavtt coppetoxng 30%

670 petoyikd kepdialo e Cypra Ltd n onoio. cvotddnke oty Kdnpo otig 18 Maptiov 1996.
H xdpuo dpacmpiomra g Cypra Ltd sivon 1 Aertovpyia povédag oeayeiov, n komf Kot
Slovoun Kpedt@v OT®MG KoL 1) TOPaymYN Kol Ol0VOUr] OAAOVIIKQOV, HOPWVAPIGUEVOV Kot
TPOTOPUCKEVAGUEV®V KPeATOV. Meoonpobeopog otdxog Tov Opihov eival vo emekTeivel Tig
VTN PEGIES TG Ko TNV dlavoun| Tev wpoidviav ¢ Cypra Ltd ce ayopég tov emtepikod omme n
EALGSa, To Baikdvia, 1 Méon Avator kal 1 Pooia.

14. EMITOPIKH EYNOIA
2006 2005
£ £
A.PhilisHoldings Ltd
Koéotoc
Ynorowro 1 lavovapiov 121.294 121.294
Metapopd and ypedivon (121.294) (121.294)
Ynorowro 31 Aekepfpiov - -
Xpedrvon
Ynorowro 1 lavovapiov 121.294 121.294
Metagpopd ce K66T0g (121.294) (121.294)
Ynorowro 31 Aekepfpiov - -

KoBopn a&ia 31 Aekepfpiov
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14. EMITOPIKH EYNOIA (cvuvéy.)

To étog 2004 10 Atowntikd XZvppovito g Etaipeiog mpoéPn o€ amopeinon g EUTOPIKNG
€0VOL0G TOL TPOEKVYE OO TNV TO TAVE EMEVOVLCT APOV UE PACT TOLG VITOAOYIGUOVG TOV 1)
avaktiown a&io (recoverable amount) amd v enévdvon dev vaepPaivel v Aoylotikn a&io
NG EMEVOVOTG OTNV GLVOEDEUEVT] ETALPELD.

15.EIIENAYXEIX

Enevovosig ot dikon aio pécm Tov AOYOPLUGHOV OTOTELEGPUATOV

Kootoc Aikam o&io Kootoc Aikam o&io
2006 2006 2005 2005
£ £ £ £
TitAot eyyeypappévotl 6to
Xpnuatiompo A&unv Kdmpov 47.032 63.806 123.588 78.643
AlAot tithot 432.353 382.200 432.353 382.200
479.385 446.006 555.941 460.843

O emevdvoelg o TitAovg glonypévoug oto Xpnuatiotipro AZiov Kompov mapovsidloviatl ot
T mieroddmong otic 31 AskeuPpiov. Ot emevohoelg og TITAOLG UM EOTYHEVOUG GTO
Xpnuatiotypro A&iov Kdrpov napovsidlovtor ot dikain a&io tovg, 6mwg kabopiletatl and to
Arorntikd Zoppfoviro.

To yaptopvidkio tov Opilov otic 31 AskeuPpiov 2006 omoteleitonr amd TitAovg, G
akoAovOmG:

2006 2005

% %

Etaupeieg eyyeypappéveg oto Xpnuatiomplo Aéiov Kompov
K\adog teyvoroyiag - 6,20
TovpiroTtikdg KAGS0g 9,10 6,76
KAddog emevovTiK®V ETOPEIDY 521 2,20
KAddog Mavikod epmopiov - 2191
14,31 17,07

Etoupeieg un eyyeypoppéveg oto Xpnuotiotmplo ASiov

Konpov 85,69 82,93
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16.AAAOI XPEQYTEY

AMLOL YPEDOTES KOl TPOTATPOUEG

2006
£

292.100

2005
£

151.178

Ytovg dlhovg ypedoteg mephapPavovior davela otic etapeieg Debbie's Cookies Limited
vyovug £23.609, Evresis Loyaty Management Limited vyovg £103.629 ko A. Philis Holdings

Ltd dyoug £41.118.

17.METOXIKO KEDPAAAIO

Eyxexpyévo:
14.000.000 petoyéc tov £0,25 n kobepud

Exdopévo kot mAnpwc TAnpopévo:
Ynorowro 1 lavovapiov

13.627.087 petoyéc tov £0,25 n xobepia
Ynorowro 31 Aekepfpiov

18.ATIOOGEMATIKA

Amo0gpnaTIKG TPOGHI0V

Ynorowro 1 lavovapiov

Metapopd amd amobepatind ayopds 1W0imv LETOYMV

Mepido apvnTiKiG ELTOPIKNG EVVOLNG OO GUVOESEUEV
etoupeio

Képdod/(nuia) étovg

Ynorowro 31 Aekepfpiov

AmoOgpaTiké vép To GpTio
Ynorowro 1 lavovapiov
Ynorowro 31 Aekepfpiov

2006 2005
£ £
3.500.000 3.500.000
3.406.772 3.406.772
3.406.772 3.406.772
2006 2005
£ £
(6.907.812)  (6.469.048)
- (222.345)
; 32.884
116460 _ (249.303)
(6.791.352)  (6.907.812)
6.993171  6.993.171
6.993171  6.993.171
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18.ATIOOEMATIKA (cvvéy.)
2006 2005
£ £
Amo0gnaTIKG ayopas 101V HETOYOV
Ynorowmo 1 Iavovapiov - (277.350)
Metapopd og amofepotikd Tpocsddov - 222.345
Elonpaén amd moinon wiwv petoydv - 55.005
Ynorowro 31 Aekepfpiov - -
Amo0gpnaTIKG GUVOALAYROTIKIG O10POPag
Ynorowmo 1 Iavovapiov (4.368) (13.306)
Mepidio GUVOALAYILATIKNG S10POPAC GUVOEDEUEVTG ETALPELNG - 8.938
Kivnon étoug 564 -
Ynorowro 31 Aekepfpiov (3.804) (4.368)
Amo0gpaTIKO EmaveEKTIpNONG
Ynorowmo 1 Iavovapiov / 31 Agkeufpiov 54.218 54.218
YYNOAO ATIOGEMATIKOQN 252.233 135.209

To amoBepotikd vaép TO APTIO, TO OMOOEUATIKO Oyopdg WimV UETOY®V, TO OmOBeRATIKO
GUVOAAQYLLOTIKNG O10(PpOPAG KOt TO amoBEUATIKO EMAVEKTIUNOTG OV gival O100EG1Ua Y10 S10VOUT|

vrd pLopen HepicoTog.

To amoBepatikd cUVOAAAYLOTIKNG S10(pOPAS TEPIAAUPAVEL TIG CUVOAAAYUOTIKEG SPOPEG TTOV
TPOKVTTOVV OO TN UETAPPACT] TOV OKOVOUIKAOV KATOCTACE®V TNG Buyoatpikng etoupeiog g
ovvdedepévne etaupeiag Aprotog dng AE. xor g Buyatpunic etaupeiog ICM  Intelligent
Communication Media.

Y11c 18 Ampirdiov 2001 o Opihog mpoydpnoe otny ayopd 101V HETOYMV UE GKOTO TNV GTHPIEN
oTIS TWNG ot KaBdg To AtoknTikd XZvpuPodAlo giye v Gmoymn OTL TO EMIMESA TWDV TNV
NUEPOUNVIO QLT TV TOAD 7O KAT® od TNV TPAYLOTIKT a&io 6TIC LETOYNG.

To anoBepotikd ayopdc 1imv petoy®dv mtepthapPavel To KOGTOG Ayopds W0imV HETOXDV Omd TOV
Opo. Xtic 31 Aeskepppiov 2004 o Orog xoteiye 429.734 otic PHETOYEC OVOUOOTIKNG a&iog
£0,25 1 kaBepio otig onoieg ayopace ot TN tv £0,64 1 kobepia, Kol AVTITPOCOTELOVY TO
3,15% tov ekdopévou kar TANp®G KOTAPANOEVTOG HeToykoy Kepaaiov oTig Etaipeiog.

Y11 23 Maiov 2005 o Outhog mpoywprnoe oty moAinon 429.734 diov petoy®v 10 omoio
avimpooonneve 3,15% tov exdopévov kKo TANP®G KoTaPANBEVTOG HeTOYIKOL KEQPUAMiov TOV
Opidov omv Tun tov £0,13 1 Kabepio peToyn.
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19.ANABAAAOMENH ®OPOAOI'TA

2006 2005
£ £

[pocwprvég drapopic:
Axivnra yuo emévovon 514.659 471.889
Avapadrriopevn goporoyia og:
Axivnrta yuo emévovon

- ktiplo @ 10% 37.023 31.546

-n @ 20% _34.288 _25.688
Q¢ 0 160 oY1 OG 71.311 57.234

YOoppova pe v yneton tov dpbpov 4 tov mepl emiPoAng €WOKoD TEAOLG €M TV
YPMUOTIGTNPIOKDY GUVOAAAY®DV VOUOL EMPAAAETOL KOl EICTPATTETOL EOIKO YPNUOTIOTNPLOKO
téhog ot 1% eni tov moAncenv TitAwv Yo ta €t 2003 ko 2005. Xe cuvévooud pe v
ynoon tov apbpov 8 (22) tov mepl @popov elcodnquatog vouov, 1 emBorr] goporoyiog yio
ETNOL0L KEPON 7OV TPOKLATOLV OO TMOANGCN TITA®V Katapyeital. Zvverdg 1 mpoPreym yuo
avapoidopevn eoporoyio ot doeopd peta&d AOYIOTIKNG KOl POPOAOYIKNG a&iag EnevovLoE®Y,
dev veiotatal, Kot 1 TpOPAEYN Yo To £T0G givar Undév.

Iveton  wpdPreyn v avaPforiopevn  @opoAoyic. OTIC TPOCOPVEG  JPOPEG Kol
nwpaypotoroteitan pe cuvrereot 10%, yio etoipucd eopo. OGov apopd TV ETAVEKTIUNGCT YNG
éxel yiver mpoPreym yio avoPariouevn goporoyio pe cvvieleotn 20% mov gival 0 GuVTEAESTNG
POPOL KEPAAULOVYIKADV KEPODV.

20.EMITIOPIKOI KAI AAAOITIIETOTEXE

2006 2005
£ £
Epmopikoi motwtég 27.192 122.151
A)\OL TOTOTEG 290.719 5.421
56.911 127.572

Y11g motetég Teptappavetal o Toco tov £8.279 (2005: £102.954) mov apopd vVITOAOIT [LE
Tov opho etapetmv SFS Group Public Company Ltd.

O1 gumopikol Kot GALOL TIGTOTEG EIVOL ATOTANPWOTEOL EVIOG OTIC £TOVG.
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21. ®OPOAOTITA
2006 2005
£ £
Etopucog popog 13.995 -
"Extoxtn eilo@opd yo tnv dpova 819 957
14.814 957
22. EEAPTHMENEY ETAIPEIEX
[Tocooto Zoppetoyng
Ovopa Etanpeiog Xapa Zvotoong 2006 2005
MediaworX Ltd Kvmpog 100% 100%
ICM Intelligent Communication Media EM\éda 99.99% -

H MediaworX Ltd apyioe to érog 2005 kot cuvéyice kotd to étog 2006 ) dpactnplomoinoen
oTOV TOUEN TNG OLEIPIONGg Kal TPOPOANC UNVUUAT®V TOAVUEC®Y KOBMG KOl TNV TOANGCT
NAEKTPOVIK®OY VTOAOYIGTOV KOl AEKTPOVIKDV TPOYPOUUUATOV.

H ICM Intdligent Communication Media eivar 6Ovyoatpuny g Mediaworx Ltd o
dPOOTIPIOTTOLEITAL GTOV TOUEN TNG YNPLOKTG ETKOVOVIOG.

23.METOXOI TIOY KATEXOYN ITEPAN TOY 5% TOY KEGAAAIOY

O pétoyot mov kateiyov mépav tov 5% tov Metoyikod Kepoaiaiov otig 31 Aekeufpiov:

2006 2005
% %
SFS Group Public Company Ltd 77,52 26,94
Koortog Kipkog - 8,27
White Knight Holdings Public Company Ltd 8,26 7,85

Ta mocootd Kot TV mepiodo peta&d 31 AskepPpiov 2006 Kot TpLEVTO NUEPOV TPV ATO TNV
nuepounvio. tng ewomoinong Yy cvykinon g Emowg Tevikig Zuvvérevong ntov og
akoAovOwG:

12/04/2007
%

SFS Group Public Company Ltd 77,52
White Knight Holdings Public Company Ltd 8,26
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24 XYMMETOXH OPTANON AIOIKHYHY

To mToc00Td OV KOTElXE KOTA KLPLOTNTA, GUESO 1 EUUESH TO KAOE UEAOG TOL ALOIKNTIKOD
Yvppoviiov, o/m ovluyog Kot To. aviAKe TEkve Tov 610 kepdiato e Etaipeiog frav otig 31
Agxepppiov:

2006 2005
% %
diannoc Adprog 0,11 1,83
Ap. lodvvng Iitotiiog - 0,32
IMopyog Xpiotoeiong - -
[Ipokdnng Tékkng - 0,03
Maprog Apydpng - -

To mocootd Kot TV Tepiodo peta&d 31 AskepuPpiov 2006 Kot TPLAVTO NUEPDOV TPV ATO TNV
nuepounvio. tng ewomoinong Yy ocvykinon g Emowog Tevikig Zuvvérevong ntov og
akoAovOmG:

12/04/2007
%
dilmmog Adprog 0,11
Ap. lodvvng Iitotdiog -
IMopyog Xpiotoeiong -
IIpokdnng Tékkng -
Maprog Apydpng -

25.ZHMANTIKEY YYMBAZYEIYX ME TA OPTTANA AIOIKHYHY

Kotd ™ AMéEn tov otkovopkon £Toug dgv vmpyov onolecdnTote cupuPdoeig peta&d tov Opiiov
Kol Tov Opydvev Atolknong .
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26. ANEIAHMMENEY/ENAEXOMENEY YIIOXPEQYEIX

Y1ig 31 AexepPpiov 2006 o Oprog iye Tig MO KATM eVOEYOUEVEG VITOYPEDGELG:

Mértoyot g Etaupeiag kataydpnoay aymyEg evavtiov g, Kot evoavtiov dAlmv tpoconov. Me
TIg o TAve aywyéc aiovetar tocd £818.066 miéov tokol ko €60da. Ot péroyor avtol
woyvpifovrar 6t Exovv mapomiavnOel and dnrocelg mov wepi€yoviol oto Evnuepotikd Agitio
g Etoupeiag yuo mv e&doxknon Awawopdtov [potipnong tov lovito tov 2000. O Optlog,
apeopnrel TIc eV AOY® OTOUTCELG KOl £YEL OMGEL 0ONYIEG GTOLG VOUIKOVS TOL GLUPBOVAOVG, Ot
omoiot £(0VV KATOYWPNOEL VIEPACTIGT] OTIG OYWMYEG OVTEG, Ol OTTOIES AVOALEVOVTOL VO OPLGTOLV
Y 0KPOACT).

Métoyog €xet kataywpnoel aymyn a&iwvovtag tocd £1.794.605 mAéov tokot kot £E0da amd TV
Etapeia ka1 dAha mpocora yio 1oyvpliopevo dOA0 Kol 0matn 6€ oYEor UE To XPNUATIOTHPLO

A&uwv Kompov.

27.ZYNAAAATEY ME YYNAEAEMENA TTPOXQITA

O Ophog d1e€nyaye Tic akdAovOec TPAEELG e GLVOESEUEVD TPOCHOTOL:

2006 2005
£ £
Ophog etapeidv SFS Group Public Company Ltd
- SLOIKNTIKEG VN PEGiEG 105.121 148.039

H SFS Group Public Company Ltd, pe Pdon oyetikn ovugovia, dwopiomke amd tig 12
Oxtofpiov 1998 mg dwayeplotig enevoboewyv TOV Ke@oAoimv Tov Opilov Ko Topoyéag
VINPESI®Y LTOSTNPENS Tpog Tov Opiho, kdT® amd TN YeEVIKN EMOMTEID, TOL ALOIKNTIKOD
YvpPoviiov.

28. XPHMATOOIKONOMIKA MEXA

To KOplo ¥PNUATOOIKOVOUIKA TTEPLOVOIOKE oTolyeion Tov Opilov egivar ot pakpompoecieg
EMEVOVOELG, Ol EMEVOVOEIS G TITAOVG ETAPEIDV, Ol YPEMOTEG Kol TO UETPNTO OTO TOUEIO KOt
oV Tpdmela. Ot KOpLEC YPNUOTOOIKOVOUIKEG VITOYXPEDTELS ToL Opilov givol ol TISTOTEG Kol
€€000 0QELOLEVO.

o. Ihowwukog kivdvvog
O mMoTOTIKOG KIVOLVOG €lval TEPLOPIGUEVOG YIOTL Ol YPEDCTES TAPOLCIALOVTIOL LETA TNV
apaipeon TPoPAEYE®V Y0 EMOPOAEIG YPEDOTEG. A€V LTAPYEL OTOIOGONTOTE TGTMOTIKOG
KIVOLUVOG GLUYKEVTIPMUEVOG GE GUYKEKPIUEVT] KATNYOPLO ¥PEDCTOV.
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20.AIKAIH AEIA

Ot dikaieg a&ieg T@V YPMULOTOOIKOVOUIK®OV GTOXEIMV TOL EVEPYNTIKOV KOl ToONTIKOL TOV

Opilov givor mepimov ot id1ec pe Ta Tood mov epeavifovror ota PiPAia katd TV nuepounvia
TOL 1GOAOYIGLOV.

30.'ETONOTA METAT'ENEXTEPA TOY [ZOAOI'TEMOY

Agv vmpyov oNUoVTIKG YeyovoTta omd v nuepounvia AEng tov otkovopkov £tovg otig 31
AexepfPpiov 2006, péypt v mpepounvia £YKpiong TOV OIKOVOMK®OV KOTOCTACE®V 0Omd TO
Ao Ttikd ZvppodAio, mov o Enpene va avapepBodV GE AVTEC TIG OIKOVOUIKES KOTUGTAGELS.
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