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LYYERUe

14 Amnpihiov 2014

Koplo

Nwvta Metagd

Mevikd AteuBuvtn,
Xpnuatiotnplo Afwwv Kompou,
Aeukwolia

A&LoTIHOL KUpPLOL,
ANAKOINQzH

Ofpa: ‘Eykplon Etolag Owovoukng EkOeong kot kaBoplopog nuepopnviag Etrolag
Fevikn g ZuvéAeuong

Oa BENae va 00 EVNEPWOOUE OTL TO AlotknTiko upBouALo tng Cyventure Capital Public Co Ltd
(n «Etatpeia») ouvnABe otig 14 Anpihiov 2014, kot aoxoAnBnke He To akOAouBa:

1. MeAétnoe kal evékplve thv Etrolo Owovoplkn EkBeon tng Etalpeiag mou mephapPavel
TOUG TEAIKOUG eAeYUEVOUG AoyopLOopoUG Lo TO £€T0¢ TTou €Anée otic 31 AekepBplou 2013.

Emouvarntetotl oAOKANpPo To Keipevo tne Etnolag Owovoplkng EkBeong tng Etalpeiag yio to £€10¢
2013 o6nmwg outd eykpibnke amo to pEAN Tou AloknTikoU JupBouliou. Avtiypada autou
SlatiBevtal ota ypadeia tng Etalpeiag oto Méyapo EAAnva, Oeotokn 6, Aylog AVIWVLOG,
Aeukwola kaBw¢ Kal ota ypadeia Tou Mpappatéa tng Etalpeiag, otnv 066 Awyevr) Akplta 45,
Pamboridis Building, Aeukwaoia.

2. Anoddoloe 6nwg n Etiola Mevikn ZuvéAeuon Twv HETOXWV NG Etatpeiag ouykAnBel tnv
Tpitn 10 louviou 2014 otig 12 p.. oTOo gyyeypapévo ypadeio Tng ETalpeiag, otnv 066 OeotdKn 6,
Méyapo EAANva, Aylog Avtwviog, Aeukwola.

Me ekTipnon

PruSec Limited
MpoppaTEQS

Kowv: Emutpornn) Kepohatoyopdg

©coToOKn 6, Méyapo 'EMnva 1055 Asukwaia
TnA.:22-554000, ®ag,: 22-554455



CYVENTURE CAPITAL PUBLIC COMPANY LTD
EKGEZH KAI OIKONOMIKEX KATAXTAXEIX

I"oa to étog mov éAnée otig 31 Aekepfpiov 2013



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKOEXH KAT OIKONOMIKEY KATAYXTAXEIX

T to éroc wov éAnée otic 31 Askeufpiov 2013

OEPIEXOMENA

A&ioportovyot ko Erayyeipaticoi Zopfoviot

AMAoon Tov ueEA®V Tov AtotknTikod ZvufovAiov kot T@v vEevdivey Yo ™
oLVTAEN TOV OIKOVOUIK®V KataoTdcewv TG Etaipeiog

‘Exfeon Aoumn kot Zopfoviiov

‘Exfeon AveEapmtov EAeyktov
Kotdotaon Aoyoplacpov anoteAespiTmY
Kotdotaon cuvolkdv 6660V
Kotdotaon owovopikng 0éong
Kotdotaon oAhayov ota {010 Kepdioia
Koatdotaon tov topsiakov poov
INUELDCELS GTIG OIKOVOULKES KOTAGTAGELS

[Ipdobeteg mAnpopopieg

Xelida

11-12
13
14
15
16
17

18-43



CYVENTURE CAPITAL PUBLIC COMPANY LTD

AZEIOMATOYXOI KAT ETTATTEAMATIKOI XYMBOYAOI

Awotn ko Zvppoviio dilmnog Adprog-TITpdedpog

Maprog Apyvpng

Ap. lodvvng Iito1dlog

IIpoxodnng Téxkng
INopyog Xpiotopiong
Ipappatéog PruSec Limited
AveEaptnror EAeyktég KPMG Limited
Nopukoi Zoppoviot Tdooog [Toradomoviog & Zuvepyateg A.E.ILE.

Nicolas A. Poumbourides LLC

Tpamelitng Tpdanela Kompov Anpdoio Etarpio Atd
Eyyeypappévo I'papeio Aew@. Adpvokas — Aekélelog

Larnaka Bay Resort, House 40

7081 IToda

Adpvaxa



CYVENTURE CAPITAL PUBLIC COMPANY LTD

AHAQYH TON MEAQGN TOY AIOIKHTIKOY XYMBOYAIOY KAI TON YIIEYOYNQON I'TA TH
2YNTAEH TON OIKONOMIKQN KATAYXTAYEQN THY ETAIPEIAY

Yopeova pe 1o apdpo 9, eddapra (3)(y) kot (7) tov mepi twv Ipovnobécewv Alapdvelog (Kwvntég A&ieg
nwpo¢ Alampayudtevon o€ PuBuilopevn Ayopd) Nopo tov 2007 ('Nopoc'), eueic to. uéAn tov Aotkntikon
YvpPoviiov kot ot dAiotr vrevBvvol yuo TNV cdviaén TV oKovopkdv Kotaotdoemv g CyVenture
Capital Public Company Ltd (n 'Etoupeia’) yio 10 érog mov éinée otig 31 Asgkeuppiov 2013,
emPefardvoope 011, €€' dowv yvaopilovpe:

(0) o1 eTNo1Eg OKOVOLIKEG KaTaoTdoelg TG Etaipeiog o1 omoieg mapovosialovtor otig oeAideg 13 puéypt 43

(i) Koraptiotmrov ocdpeova pe to Aebvi IIpoétoma Xpnuatootkovoukng Avagopds Omwc ovtd
vioBethOnkav amd v Evponaixn ‘Evoon kot copgovo pe tig dtatdéelg tov dpbpov 9 eddopio (4), kat

(i1) Topéyovv adndiv Ko dikoun €KOVE, TMV GTOLXEIMY TOL EVEPYNTIKOD Kot TaHNTIKOV, TNG OUKOVOUIKNG
KaTdoToong Kot Tov KEpdoug 1 {nuidv g CyVenture Capital Public Company Ltd kot

(B) n éxBeon ovpPfodrwv mapéyetl dikom avackonnon TV eEeriEemv Kol TG amdO0oNG TG EMLXEipnong

kaBh¢ kal g 0éong g CyVenture Capital Public Company Ltd, pali pe meprypoapn tov Kuplotepmv
KIvouvoV kot afefatotnTov mov aviipeTonilovy.

Méin Tov AtotknTikov Xopfoviiov

dilmrog Adproc-TIIpdedpoc Mdproc Apydpng Ap. lodvvng ITitoilhog

[Tpoxomng Téxkmng IMopyoc Xpiotopiong

Y7re00vvog oOvTatng TOV 0IKOVOUIKAOY KATUGTACEMY

Avtovng Mutiinvaiog

Agvkwaoio, 14 Arnpidiov 2014



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY YYMBOYAIOY

To Aoumrtikd ZvpPoviio g CyVenture Capital Public Company Ltd (n 'Etaipeia’) vnoBdiier ota
uéan mv Emowo 'ExOeon tov pali pe tig eEleyuévec owovoutkéc kotaotdoelc e Etalpeiag yio 1o €t0g
nov €nge otig 31 AgkepPpiov 2013.

KYPIEX APAXTHPIOTHTEX

H Eraipeia cuvéyioe katd to étog 2013 va dieEdyel epyaciec oe oy€on UE EMYEPNUATIKEG GUUUETOYES,
EMEVOVGELC G OKIVITO KOl EMEVOVCEIS G€ KIVINTEG 0&ieg.

OIKONOMIKA AITIOTEAEXMATA
To owovouikd omoterécpato ¢ Etaipeiag yoo 1o étog mov éinée otig 31 AekeuPpiov 2013

napovctdfovial ot oedida 13 twv otkovopkdv kotaotdoewv. H {nuia yuo 1o £€10¢ mov avaloyei 6tovg
Woktnteg avépyetal o €400.934 (2012: €225.523).

EZEETAXH TQN EZEEAIZEQN, THX OEXHX KAI TQN EINIAOXEQN TOQN
APAXTHPIOTHTOQN THX ETAIPEIAX

H Ertatpeio kotd ™ didpkela tov £T0vg mapovoioce (nuiég. O (nuieg opeidovtar kuping ot peimon tng
dikamg a&iog TV aKVATOV Yo ETEVOVOT).

MEPIXMATA
To Awotntikd Zoppovito dev glonyeitan TV TANP®UN LEPICUATOC.
KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

Ot kuprdtepot kivovuvor kar afefordtnteg mov avrpetonilel  Etoapeio kot ol evépyegieg mov Aapfdvel
Y0l SLOXEIPLOT TOVG, AVAPEPOVTAL GTN ONUEIDOT 22 TOV OIKOVOUIK®DY KOTOGTAGE®DV.

MEAAONTIKEX EEEAIZEIX

H Etoapela ortoyxevel pecompdbecpo oty peuotomoinon Tov  ToAddtepwv  enevODCEOV  OF
EMYEPNUOTIKEG CUUUETOYES, Ol OTTOIEC £XOVV TPOGEYYIcEL OYI0 6Tad0 avarntvéng. ITépav avtov, kapio
ocuppeToyn M emévovon g Etaipeiog dev Bewpeitan otpatnyikn, emopévag OAeg givar owbéoiues yia
pegvatomoinon oty KOTOAANAN T, H emitevén apemtikdv peueTomomoee®mV Kol KEQUAULOVYIKMDY
KepO®V givorl amapaitntn tpoimdbeon yia v eEac@AAIoN VEOV KEPAAAIWOV Y10 LEAAOVTIKES ETEVOVOELS.
O Ttopéag TOV EMYEIPNUOTIKOV GUUUETOYOV YopoKkTnpiletol amd ueyaAn afefotdotnta kot dgv gival
duvatd va yivouv acpareig TpoPrEwelg yia Tig avapevopeveg eEeMEeg.

METOXIKO KE®AAAIO
Agv viip&av arlayég oto petoykd kepdiato g Etaipeiog katd ) didpkeio Tov vo eE€taot £Tovg.

KQAIKAYX ETAIPIKHZ ATAKYBEPNHXHX
Yyetikn TANpoedpnon mapatifetar 6ty Anlmon Etaipikng AtakvBépynong katotépo.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®ESH AIOIKHTIKOY SYMBOYAIOY (svvéyeio)

AHAQXH ETAIPIKHX AIAKYBEPNHXHX THX ETAIPEIAY, ZYM®QNA TOY APOPOY 5
THX OAHI'TAX OA190-2007-04 IIEPI TOY IIEPIEXOMENOY THX ETHZXZIAX
OIKONOMIKHX EKOEXHX (H «OAHI'TA»)

Hoapaypogor (a)-(y) Tov ApOpov 5 e Odnyiog

H Etoipeion éxet tithovg gionyuévoug oty Evoliaktikny Ayopd tov Xpnuatiotnpiov Aéiwv Kompov
(«XAK»). To XAK ¢&yet kabiepaoetl tov Kmdika Etapiknic Atakvpépvnong (o «Kmdikac»), 1 epapproyn
TOV 07010V JEV EIVOIL VTOYPEMTIKT Y10, TIG ETAUPELIEC [E TiTAOVG EloNyYUéEVOVS 6TV EvaAloktikr Ayopd Tov
XAK. H Etopeia dev epappoler tov Kodika, Aappdvoviag vmoyn yevikd, To pkpd HeYEON tng
Etoupeiog g cuvovaoud pe tnv EAAELYT TOAVTAOKOTNTOC TOV AEITOVPYIDOV Kot dtadikacidv t¢. Eniong,
10 yeyovog 0tTL 1 Etaipeia dev €xel epyodoTodevonS Kol TO OTL 01 KUPLEG TNG EPYacies dedyovtal LECM
OTOYEVUEVOV GUUUETOYDV GE TPITEC ETALPEIES, GLVNYOPOVV VIEP TNG UN VIoBEToNg Tov Kdduka, apod 1
oxeTIKN avénomn Tov KOcTovg Agttovpyiang g Etaipeiog mov avtd cuvendystal, dgv dikatoroysitatl vwod
TIC TEPLOTACELG.

A. Aountikd Toppovilo

H Etoupeia Bdoet coppoviag £xetl exympnoet tn dievbvvon / diayeipion enevdhicemv Tov KEPUAAI®V NG
omv SFS Group Public Company Ltd (n «Exkteleotikny AtebOvvony). Q¢ ek tobTov, TOPH TO OTL Ol
Yoppoviotl mov gpyodotovvtarl amd v Extedeotikn AtebBvvon Aoyilovioar og Exteleotikoi Zoppoviot,
eMeON dev gpyodotovvral amd v Etaupeia, n Etaipeio, pe tnv évvola kot yia okomodg tov Kmduka, dev
Oewpeitar 011 €xel Exteleotikovg Zopfodiovg. Aappdvoviag vmoyn to pkpd g peyédn wor tnv
EMAetyn  TOAVTAOKOTNTOG AstTovpyl®v Kot Owdikacidv, 1 Etaipeia Oewpei 0TL  emttuyydvertal
amotelecpatikyy Oevduvon, kabodnynon kot €reyxog amd 1o VEApY®V Alokntikd Zvppfodio. H
picbwon vanpeoidv Extelestikdv Zvpfodimv, mpog ikavomoinon tng otdtaéng A.2.2. tov Kmdika yia
v looppomia Tov Atotkntikod XvpPoviiov, Oa cvvemaydtav onpaviikdtarn avénomn Tov KOGTovg
Aertovpyiag g Etoupeiog, n omoia, yio Tovg AOYOLE TOL avopEPOVTUL avmTEP®, O8 Ba anépepe avdioyo
o6pelog yio Tnv Etaupeio.

Avapopikd pe Toug Alopiopovg 6to ALOIKNTIKO ZvUBOVAL0, CGNUEIDOVETOL OTL, gV KPIVETAL avayKaio M
vioBétnon dwtdéemv oe oyxéon pe N onuovpyio. Emtpomnc Alopicpuodv Yoo 10 Sopiopd vEmV
Avumtikov Zopufoviwnv, Aaupdvovtag vroyrn 6tl 1 cuvleon Tov AlOKNTIKOD ZVUPovAiov Tapapével
oxedOV apetdfintn eni oepd etodv. H evarloyn tov Alokntikov Zoppfodimv emtvyydvetol xi
Baon tov Kataotatikov g Etaipeiog.

B. Apoifn Zvpfodrov

Ot dwdkaocieg mov emnrovviar oto Mépog B 100 Kddka oe oyéon pe v Apoipn Zvpupfodrwv,
oTOXEVOVV, KLPLOTEPH, OTNV OVATTUEN TOMTIKNG Kol OPAVEINS CE OYE0N UE TIC OUOPES T®V
Exteleotikdv Atowkntikov ZvuPoviwnv. H Etapeia, og avaeépinke avotépm, dev €xel Exteleotikong
Aotnticovg ZopfovAovg, Kot ETOUEVOG OV VPIGTATAL OVAYKT] Yio TV VI0OETN O EW0IKOV dloTaEewV o€
oyxéon ue v avamrtuén moltikng yio apoléc Extedleotikdv Zvppfodlmv. Topuewnvo pe 1o Kataototikd
¢ Etaipeiag, n apopn tov ZopPfodrov kabopiletor amd kopd oe kopd amd v Etaipeia og yevikn
OGUVELEVOT]. EMUEIDVETOL OTL, Ol apolBég Tov Aoikntikadv XZvufoviov ™ Etapeiag, Aappdvoviag
voymn ot  Etaipeia dev €xel Extedeotikovg Zvpfovlovg, eivar pKpég, TapaUEVOLY €Tl GEPA ETOV
oxeddV apetdfinteg, kol yvootonowvvtal copmng oty Emoio ‘ExOeon ¢ Etoipeiog. H Etaipeia
avaPEPEL OVOUAOTIKA oty €kBeon Tov AloknTikov Zupfoviiov T apolfég OA®V TV ALOTKNTIK®V
Svpupodrmv.




CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®ESH AIOIKHTIKOY SYMBOYAIOY (svvéyeio)

AHAQZH ETAIPIKHE AIAKYBEPNHIHE THX ETAIPEIAZ, SYM®QNA TOY APOPOY 5
THEZ OAHIIAX OA190-2007-04 MEPI TOY HEPIEXOMENOY THX ETHZIAX
OIKONOMIKHE EKOEZHE (H «OAHTIA») (cvvéyeia)

. EvBuvn xon Aoyioticog ‘Ereyyog

H vrofoAn wwoppornpévng, Aemtopepong kot Kotavontng asloAdynong g 0éong Kol TV TPOoonTIKOV
¢ Etaipeiag emtoyydveton emapkdc, pe tn oOvtoln, vroBoin Kot dnpoctomoinen e TpofAemduevng
oto Mépog II tov mepl twv [lpoimobéicewv Awpdvelng (Kwntég Ailec mpog Awampaypdtevon oe
PoOuilopevn Ayopd) Nopwv tov 2007 kou 2009 weptodikng TANpoeoOpnoNS, Kol TMV OVUKOIVOCE®DY Kol
YEVIKA TNG TANpopOpMoNG mov amatteital amd tn vopobesio mov diénel  Agttovpyia g Etaupeiag. H
Emow ‘Exbeon ¢ Etaipeiog mov cuvrtdooetol eni ™ Pdon tov Nopwv mepi Awedveiag, g mepi
Etapeiov vopobesiog kot tov Atebvov [potinwv Xpnuotoouovokng Avagopds, dtacpaiilovv 61t ot
WO10KTNTEG EYOVV aANOVY Kot dikoun €KOve, TG 0IKOVOUIKNG Katdotaong g Etoupeioc. To Alotkntikd
Yvppovio g Etapeiog Toyydvel taktikng evnuépwong and v Exteleotikn Aevbovorn, amd v SFS
Custodian & Trust Services Limited (“SFSCT”) mwov mapéyetl vanpeoieg vrootpiéne omv Etaipeia oto
mlaiclo €WKng cvpeoviag, kot ard v PruSec Limited (PRUSEC) n omoia mapéyet otmv Etaipeio
vimpeoieg ypoppatéa. To Awikntikd ZvuPoOAl0 €TOTTEVEL TIC EPYOCIEC KOL TIC VANPECIEC OV
ToPEXOVTOL OO TOVG OVMTEP®, TOVG EVIUEPDVEL YO TIG TOMTIKEG Kol amopdoelg e Etaipeiog kot
mopéyel kabodnynomn Kot odnyieg o o TOVE, OTOTE YPELNGTEL.

H Etaipeia dev kpivel avaykaio ™ dnuovpyia Emrponng EAEyyov, Aaupdvovioag vadyn v EAienym
TOALTAOKOTNTOG AELTOVPYL®Y Kol dadikaotov tng Etapeiog. Enpewwvetor 6tt n Etoupeio dev €yet
€PYOOOTOVUEVOVG KOl Ol KOPLEG €PYOCiEq TNG OeEAyovTal HEG® CTOXEVUEVOV GUUUETOYDV GE TPITEG
etopeieg Kor Kotoyn opwopévov okwntov. Emopévag m Etaipeia dev vmokeltol 6 onpovtikods
Aertovpykovg Kwvdvvovg (operational risks), kot mwepatépm TLYYGVEL ATOTEAECUATIKOD EMTEPIKOD
eréyyov mov efetdlel OmMOOLG AEITOLPYIKOLG KIVOLVOLG UTopel va veIioTOvVTal. AVIQOpKd e
ypnuotoowkovoutkovg (financial) kwvddvovs kot Kvddvovg un cvppopeoong (compliance risks) m
Etapeio vmokertor oe amoteleopatikd eE@tepikd €leyyo mov €EETACEL TOVG YPTLOTOOUKOVOUIKOVG
KvoOVoUg (T0. OOTEAEGLOTO TOV OO0V KOWOTOl0VVTOL 6TOVG Wtokthteg otV Etfoia 'ExOeon tng
Etaipeiog), ko éxer diopicel mpoécmTO mov yvopilel KoAd Tn ypnuoTIoTPlOK] Vopobeoia kol Tng
puOuoTikNg evoemg amoedoelc tov XAK kot g Emitpomig Kepolowoyopds, ®g Agttovpyd
ZOUUOPO®MONG YO ¥PNUOTIOTNPLOKE BEpata, coupova pe Tovg oxetikovg Kavoviopovg tov X.A.K.

A. 2yéoeig pe 1oug Metdyovg

To Atountikd ZvuPovito ypnoomotei Tic ['evikéc ZuvededoELS Yio TV EMKOWVOVIR, UE TOVG 1OLOKTITEG
Kot evBappuvel T cLupETOY TOvg og avtéc. Noegitor 0Tt ot wWokthteg g Etaipeiog pmopovv va
EMKOVOVOVY 0TOTEOMTOTE KATA TN dudpkela Tov étovg pe to Ipappatéa g Etapeiag, o onoiog Toug
napéxel dlevKpvicelg Omov avTéc Tuyov emintovvrol Kot dvvavtol va dofovv. H iodtiun petoyeipion
OAOV TV 1010KTNTOV KOl 1] S106QPAAIOT) TOV SIKULOUATOV TG LEOYNQIaG, ETLTuYYaveTaL €l T Pdon g
nepl Etapeidvv vopoBeciog kot vopoloyiog, mov OEMEL TIG ETAPIKEG AEITOVPYIES KOl TPUKTIKEG TNG
Etaipeiog.
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EK®ESH AIOIKHTIKOY SYMBOYAIOY (svvéyeio)

AHAQZH ETAIPIKHE AIAKYBEPNHIHE THX ETAIPEIAZ, SYM®QNA TOY APOPOY 5
THEZ OAHIIAX OA190-2007-04 MEPI TOY HEPIEXOMENOY THX ETHZIAX
OIKONOMIKHE EKOEZHE (H «OAHTIA») (cvvéyeia)

ApOpo 5(6) Tng Odnyiac:

[epypopn TV _KOPIOV _YOPOKTINPICTIKOV TOV CUOTNUATOV E0MTEPIKOD EAEYYOD KOl dloyeipiong
Kwdvvev e Etoupeioc og oyéon pe tn dadikosio ovviaéng, Touaciog Kol KaTapTiong TS TEPLOOKNAC
mAnpoedpnong tov Mépovg 11 Tov Nouov.

H neproducn minpopopnon tov Mépoug 11 tov mepi twv [poimobécewv Awnpdavelag (Kivntég Aieg mpog
Awmpayudtevon oe PuOulduevn Ayopd) Nopov tov 2007 ommg tpomomomnke to 2009 (o ‘Nouog’),
avapépetor oty Etioln Owovopkn ‘ExBeon, oy efaunviaio otkovopkn ékbeomn, otic evOlaUESES
KOTOOTACELS OloyElpIoNe TOv TPOTOL Kot 0eVTEPOL €EQUNVOL Kol otV €VOElEn OmOTEAEGUATOG,
TANPOPOPN O TNV OTOL0 Ol EKOOTEG TITAMV EICNYUEVOV GE OPYOVOUEVT] 0yOpd OPEIAOVY VO, GUVTACCOVY
KO VoL ONILOGLOTOI00Y GOUUPMOVO, LE TIG TPOVOLEG Kal TO, ypovodtaypduparta mov kabopilovral oto Mépog
IT tov Nopov.

Q¢ avapépetar avotépm, 1 Etapeio dev €yel epyodotodpevovg. Ilepartépw, n Etoupeia dev €yet
ovotnoel Emitpor EA&yyov, kot ot Aettovpyiec eléyyov kot dlayeipiong KvdOvov emagieviol GTo
Avumtucd Zvppovio g Etatpeioag, mov vrofonbeital amd tovg eEmtepucons eleyktég tng Etaupeiog.
Y& oyéon pe v cvvvoun cOVTaEN, ETONGI0 KoL KATAPTION TG TEPLOSIKNG TANPOQOPNGNE TOV MEpoug
II Tov Nopov, n Etaipeia vrofondeitar and tovg supfodrovg kol eEmtepikovg eheyktég g Etapeiag,
KPMG Limited, v PRUSEC péow tov ypappoateiokov vanpecwov, tv SFSCT péoco tov
VTOGTNPIKTIK®V VANPECIOV Tov Tapéyel otnv Etaipeio 010 mhaiclo edikng cvppwviog, kabog Kot to
Agrtovpyd Zvppopowong ™ Etapeioc.

Emopévog, ta kOplo xopaktnplotikd g owdikaciog ovvtaéng, ETOOciog Kol KOTAPTIONG TNg
TePLodIKNG TANPOPOPNomG ToL Mépoug I Tov Nopov, etvar Ta akdlovba:

e H Emow Owovopkn ‘ExOeon, mov mepthapufavel Tovg TeEAMKoVE EAEYUEVOVS AOYOPLAGIOVS Y TO
ponyovpevo €tog, etoludleton pe T Pondeld TV cvpPodiov Kol eEMTEPIKMOV EAEYKTOV NG
Etoupeiog, KPMG Limited, empoptiouévov pue v mapoyn Pondelag kol éleyyo tov €moimv
Aoyoplacpmv e Etaipeiag, kot eykpivovtor omd to Aotkntikd Xvppovito g Etaipeiag. Me avtd
Tov Tpémo drcpuriletal 6Tl Ta. oToLKEiR Ko 1] TANpoPOpN o Tov meplapPavovtal oty Ethowa
Owovopukn ‘Exfeon €yovv tOxel amotelecpatikod eléyyov ocvppmvo pe to Mépog I tov Nopov,
Kol GUVASOVV pE TIG oYETIKES dtataéelg Tov mepl Etaupeidv Nopov kot to Aebvr [pdtuma Eréyyov.

o g oyéon UE TN oVVTOEN TOV GAA®V TEPLOSIKMOV TATNPOPOPTCEMY, TOV OEV TEPLEYOVYV EAEYUEVA,
amoTeEAEoUATO, TO AtotknTikd ZopPfodio Toyyxdver Bondeiag amd to Agitovpyd ZvpUOPPMONS, TNV
PRUSEC o710 mAaicto TV ypouUaTEIK®OY VANPESIOV, TV ExteAeotikn AtevBuvon kot v SFSCT,
0TO TAOIGLO TM®V VTOCTNPIKTIKOV VINPECIOV Tov mapéyovtal oty Etapeia kot avtég eykpivovran
amd 10 Aotkntiko Zoppovio g Etapeiog.

o O Aetovpydc Zvuudpemong g Etatpeiog, pepiuvd dote n meplodikn minpoedpnon tov Mépoug 11
tov NOpov, vo mePAapPBAvEL TIG TANPOPOPIEG OV OTOUTOVVTIOL GOUUP®VO UE TO NOWo, va
dnuoctomoleital cOUP®v pe T ypovodlaypdupota tov kabopilovral oto Nouo, Kot pe tov Tpomo
mov kobopiletarl oto Nopo ko Tig oyetikég Oomnyieg mepl Alapdvelog.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®ESH AIOIKHTIKOY SYMBOYAIOY (svvéyeio)

AHAQZH ETAIPIKHE AIAKYBEPNHIHE THX ETAIPEIAZ, SYM®QNA TOY APOPOY 5
THEZ OAHIIAX OA190-2007-04 MEPI TOY HEPIEXOMENOY THX ETHZIAX
OIKONOMIKHE EKOEZHE (H «OAHTIA») (cvvéyeia)

ApBpo 5(g) Tnc Odnyiag

[Mpdommo. oL KATEYOLV GUAVTIKT] GUUUETOYT] GTO KEPAAOLO TOL EKOOTN.

To tpécwma T omoio Katelyoy AGUECH Kot EUUECH GNLLOVTIKT GUUUETOYN (T€pav TOL 5%) TOL pETOYIKOD
kepaiaiov g Etaipeiog otig 31 Aexepfpiov 2013 ko 9 Anpidiov 2014 fitav To axdiovba:

31/12/2013 09/04/2014
% %
SFS Group Public Company Ltd 78,29 78,29
Avdépéag Kovotavtivov 8,99 8,99

Ynueidvetoar 0Tt 610 To TAve mocootd (78,29%) g SFS Group Public Company Limited
CLUTEPTAAUPAVETOAL KO TO TOCOGTO TOV KOTEYEL EPUECH GTO PETOYIKO Ke@Aiato TG Etaupeiag, péow g
eEapmuévng g etoupeiog White Knight Holdings Limited. To mwocootd mov katéyelt 1 White Knight
Holdings Limited avépyetor oto 7,74% tov petoyukov kepoiaiov g Etapeiog.

Ot nuepounvieg VIOAOYICUOV TV TOGOSTOV Kabopiotnkav cOpeova pe Tig Tpovoleg g Oonylag
0OA190-2007-04 ¢ Emttponig Keparatayopdc avapopikd pe to mepeydpevo g Emotog Ouovoutkng
‘Exfeong, onAadn ANednkav mocootd Kotd tn ANEN TOL OIKOVOUIKOD £TOVG KOl TNV TEUTTN UEPO TPV
amo Vv nuepounvia £ykpiong twv Owovouik®mv Kotaotdoemv amd 1o Alotkntikd Zopfodito.

Ap0Opo 5(ot) TNc OdNyiac
Agv vrdpyovv omotodnmote TitAot tng Etaipeiag mov mapéyovv 101kd Sikaidpato EAEYYOV.

ApBpo 5(8) g Odnyiog
Agv vILdpyoVV 0TTOLOIONTOTE TEPLOPIGLOTL GTO, SIKOUDLOTO YHPO.

ApOpo S(n) Tnc Odnyieg

Me Baon v mapdypoepo 77(a) tov Kataotatikov g Etaipeiog ektodg €dv amopaciotel dopopeticd
a6 v Etapeio o yevikny cuvédevon, 0 eAdyiotog aptdpog tov AoknTikov ZopufodAov eival mévte
KoL gV VTAPYEL OVAOTOTO Oplo G TPog Tov apdud tove. H Etaipeia umopei pe ovvnbeg ynowopo vo
avéavel N pewdvel tov aplud tov ZopPfodrwv. Ilepattépm, cdupmva pe mv mapdypoeo 77(B) tov
Kotaotatikod, o€ mepinTmon 7oL OMO0ONTOTE TPOCHONO amoKTHoel petoyés s Etopeiog g
amoTéLECUN SLOTOTTOONG ONUOCIHG TPATACONC, TOC00TO TV AOUKNTIKGOV XZvuPovi®v 160 7Pog To
TOG00TO TV €kdobelcmv petoymv g Etapeiog mov katéyovral and tov anoktmv Bo ekAéyovial amd
Tov amoktvta. Ot vwoloutol 1dtoktTeg TG Etanpeiag (mAnv tov amoktdvtog) Oa éxovv dikaimpo vo
eKAEEOVV TOVG VTTOAOITOVG ALOIKNTIKOVG ZVUPOVAOVG.

H mapdypagpoc 91 tov Kartactatikov g Etaipeiog dwacparilel v evoriayn tov Zoppfodimv, agov
nwpovoel 0Tt oe kabe Etnowa Tevikn Zvvélevon to €va TpiTo TOL TOTE GLVOAIKOL OPlOUOD TV
Zoppovdmv, N oV 0 GVVOAIKOG apBog TV ZVUPodA®Y dev elval Tpelg | TOAAATAGSIO TOL Tpia, TOTE O
TANGIECTEPOG aPLOUOC TTPOG TO Vol TPiTOo, 0moy®@PovV amd To atimua Tov ZupfodAov.

H emola amoympnomn peldv tov AtoknTtikod ZopfovAiiov yiveTal €K TEPITPOTNG, LE TPOTOVG EKEIVOVG
OV Y10l TN HaKPOTEPT TEPTOOO0 IO TNV TPONYOVUEVT] EKAOYT TOVG Katelyav To atiopa tov Zuppfoviov. O
0mo1060NTOTE AoKNTIKOC X0uPoviog amoympei, dwkatovtol av o idtog to embovuel, va S1eKdIKNGEL
EMOVEKAOYT TOV.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®ESH AIOIKHTIKOY SYMBOYAIOY (svvéyeio)

AHAQZH ETAIPIKHE AIAKYBEPNHIHE THX ETAIPEIAZ, SYM®QNA TOY APOPOY 5
THEZ OAHIIAX OA190-2007-04 MEPI TOY HEPIEXOMENOY THX ETHZIAX
OIKONOMIKHE EKOEZHE (H «OAHTIA») (cvvéyeia)

ApBpo S5(n) e Odnyiag (cvveyeia)

H mapdypagog 95 tov Kataotatikod g Etaipeiag mpovoei 61t 0 Atotkntucd Zvppoviio €xel eovaoia
va dtopilel oe 0mo1ovINTOTE ¥POVO, 0TO0ONTOTE TPOSMTO MG LOUPOVAO gite Yo va cupTANPwOE] Kevn
0éom, eite emmpdobeta mpog tovg NON vrdpyovteg ZvpPfovrovs. Zvppova pe to Kataotatikd, kdbe
YHupoviog mwov dropiletar pe avtd tov TpOTO Ba KoTEYEL TN BEGM TOV UEYXPL TNV AUECHG ETOUEVT ETHGLO
YeVIKN] cuvéLevon omote Kot Ba etvon emavekAEEog.

Yoppova pe tov mept Etopeiwv Nopo m Etoupeion pmopei, pe €dwd ynowopo, vo oaridler To
Kotaotatiko g Ewdwkd yneiopa pmopel vo eykpdei pe misioyneio oyt AMyotepn 1oV TPV TeTdpTOV
TOV TOPOVI®V UEADV OV JIKOLOVVTOL VO YNOIGOLV GE YEVIKY GLVEAELON, Yo TNV omoia £xel 600l
KaTOAANAN €00moinon elkoot piog tovAdylotov nuepdv mov opilel v wpodbeon 6Tl T0 yNeicua Ha
TPoTadEl G E101KO YN PIOUAL.

Ap0Bpo 5(0) Tng Odnyiog

O e€ovoieg TV peAdv Tov Atotkntikod Xvupoviiov g Etaupeiog, kabopiloviar oto Kataotatiko g
Etaipeiog, ota oyetikd ymoiopoto mov KoTd Koupovg UTopel va eyKpivovTol amd T YEVIKY] GUVEAELON
Tov 1lokmtov g Etaupeiog, kot oty mepi Etopeiov vopobecia. To péin tov Atotkntikod
YvpPoviiov dev €xovv omolecdnmote govcieg OGOV aeopd TN dSuvaTOTNTO £KOOCNG 1] EMAVOYOPAS
petoymv ¢ Etapeiog ektog edv €1dkd ynoiopa eykpifel mpog To0To amd TN YEVIKN] GLVEAELGN TV
Woktntodv g Etoupeiog.

ApBpo 5(1) Tne Odnyiag
Agv gpapuoletat.

ApBOpo 5(a) Tnc Odnyiag

H Etoaipeia dev €xel 0pyava droiknong, dwyeipiong Kot enonTeing 1 EMTPONTEG, TEPAV TOV ALOIKNTIKOD
™™g Zvppoviiov 1 cbvbeon tov omoiov avagépetal ot cerida 2 "ANAwon Tov Meldv Tov AlotknTtikoh
YvpPoviiov kot tv YrevBuovov yio tn Xoviaén tov Owovoprkov Koataotdoceov'. H Etopsio
ayopalel vanpeoieg devbvvong / dayeipiong enevoioE®V TOV KEPAAAIOV TNG, AAAG Ol TUPEYOVTES TIC
VANPECiES AVTEG Oev amoTeAOLV Opyava TG Etapeiog.

To Awotkntico Zoppovito g Etaipeiog Asttovpyel ovUpoV TOV GYETIKGOV Tpovolmy Tov Kataotatikon
¢ Etatpeiag kot e nepi Etaipeidv vopobeoiag.

AMOIBEX AIOIKHTIKOY XYMBOYAIOY
Ot apo1féc tov peA®v Tov Atotkntikod ZopuBovAiov ¢ un ekteleotikol ZOuBovAiot avaivoviot og e&Ng:

31/12/2013 31/12/2012

dilmmog Adprog 1.800 1.800
Ap. lodvvng Iito1dlog 1.300 1.300
IIpoxdmng Téxkng 1.300 1.300
Mdaprog Apydpng 1.300 1.300
IMopyoc Xpiotopiong 1.300 1.300

7.000 7.000




CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®ESH AIOIKHTIKOY SYMBOYAIOY (svvéyeio)

XYMMETOXH XYMBOYAQN XTO METOXIKO KE®AAAIO THX ETAIPEIAX

To 10600TA TOL KATELYE KATO KUPLOTNTO, AUESH 1| EUUESH TO KUOE HELOG TOV AlotKNTIKOO ZvufovAiov
010 kepdaiaro g Etaipeiag otig 31 AgkepPpiov 2013 kot 9 Ampiriiov 2014 ftav o¢ okoAovOwg:

31/12/2013 09/04/2014

% %
dilmmog Adprog 0,10 0,10
Méproc Apydpng - -
IIpoxdmng Téxkng - -
Ap. lodvvng Iito1dlog - -
IMopyoc Xpiotopiong - -

Agv vmnpée 0omoladNTOTE SLIKVUAVOT GTO TOGOCTO T/KOL OTO OIKOIMUOTO YHEOL TOV UEADV TOV
Avotntucod Zopfoviiov katd to didotnua peta&d g 31ng Askepfpiov 2013 kot g Ing Ampiiiov
2014.

Ot nuepounvieg VIOAOYICUOD TOV TOGOGTOV Kabopiotnkov cOueovae pe Tig mpovoleg g Oonyiag
OA190-2007-04 ¢ Emtponng Kepararayopdg Avapopikd pe to Iepieyduevo tng Etioiag Ouwovopikng
‘Ex0eong, onAaon ANednkav mocootd Kotd tn ANEN TOL OKOVOUIKOD £TOVE KOl TNV TEUTTN UEPO TPV
amo TV nuepounvia £ykpiong tov Owovouikmv Koataotdoemv and 1o Alotkntikd Zupfodito.

YIHHOKATAXTHMATA

Kota ™ dudpkela tov étovg mov €inée otig 31 AexeuPpiov 2013 n Etopeioo dev Aettovpyodoe
VIOKOTOGTHLOTOL.

AIOIKHTIKO XYMBOYAIO

Ta, uéAn Tov Atotkntikod Zopupoviiov otic 31 AekeuPpiov 2013 kot kKoTd TV NUEPOUNVIQ TNG TOPOVCAG
éxBeong mapovsialovtat ot oerida 1. Ot k.x. Pilwnog Adprog kot [dpyog Xpiotopidng mapartovvtan
€K TEPLTPOTNG Kol aPov glvar emavekAEEILOL TPOSEEPOVTAL Y10 ETOVEKAOYN. ‘Olotl Toug dleTédecay AN

1oV Atotkntikod Xvpfoviiov ko’ 6An TN S1dpKeLn TOV £TOVG.

Yoppova pe 10 Kotaotatikd tng Etopeiog 6Aa to veprotapeva péAn tov Aloikntikov Xvufoviiov
dtanpovv to a&imud Tovg.

Agv vanp&ov omolecONTOTE ONUAVTIKEC OAAAYEC OTn oOVOEST, TNV KOTOVOUN OPUOSIOTAT®V M| TNV
aro{nuioon Tov HEA®V Tov AlOKNTIKOV ZupovAiov.

I'ETONOTA META THN HMEPOMHNIA ANA®QOPAX

OTo00NTOTE CNUOVTIKG YEYOVOTA GUVEPRNKAV UETO TNV MUEPOUNVID, OVOQOPAS, TEPTYPAPOVIOL GTN
onpeimon 25 TV 0IKOVOUIKAOV KATOGTAGEMV.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®ESH AIOIKHTIKOY SYMBOYAIOY (svvéyeio)

ANEEAPTHTOI EAET'KTEX
O ave&apmntol ereyktég e Etapeiag, KPMG Limited, exdnimcav emibouio va gakolovdncovy va

TPOCPEPOLV TIG VTN PEGieG Tove. Preiopa mov va e&ovciodotel To Atokntikd Zopfodilo va kabopicet
v apoiPn tovg Ba katatedei otnv Etnoia [N'evikn Zvvélevon

Me gvtoln Tov Atotkntikod Xvpfoviiov,

PruSec Limited
Ipappatéag

Agvkwoio, 14 Anpiaiov 2014
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EKOEXH ANEEAPTHTOQN EAETI'KTQN
ITPOX TA MEAH

CyVenture Capital Public Company Ltd

'Ex0g01 £l TOV 01KOVOIK®V KUTUGTAGEDV

Eyovpe eléyEel tig cuvnuuéveg owkovopkég kotaotdoelg g CyVenture Capital Public Company Ltd (n 'Etoipeia’)
oTig oeAideg 13 puéypt 43 o1 omoieg amoTeEAOVVTOL OO TNV KATACTOOT) 0IKOVOIKNG 0éong otig 31 AgkepPpiov 2013, ko
TIG KOTAGTAGELS AOYOPLOGUOD OTOTEAEGUATOV, OTOTEAECUATOV KOl AOMAOV GUVOMK®V £0000V, OAAOYDV oTo idto
KEPAANLO KOl TOV TOUEWKOV PODV Y10, TO £T0G OV €AnEe TV nuepounvia avty, KaOmG Kol TEPIANYN CNUOVTIKOV
AOYIGTIKMV TOMTIKOV KOl AOITEG EMEENYNUOTIKEG TANPOPOPIEG.

Ev0dvy tov Aiotkntikod Zopufovliov yia Tic 01KOVOUIKES KOTOOTATELS

To Awtntikd Zvpfovito givor vedlBuvo Yo TNV KOTAPTIOT OIKOVOLIK®OV KOTAGTAGEMY TOV divouv aAndivi Ko dikoun
gwKova ooppmva pe o Atebvi Ilpotomo Xpnpatootkovopikng Avagopds 0nwg avtd viofetinkoy and v Evporaixn
‘Evwon kot 11 anaitioeig tov mept Etapeidv Nopov g Kompov, Kep. 113 kon toug mepi A&idv kol Xpnpotiotnpiov
A&uwv Kompov Nopovg kor Kavoviopoie., Kot yio exeiveg Tic €0mTEPIKEG OIKAIDEG OV TO AlotknTiKO ZvppfovAito
kaBopiler wg omapaitnteg ®ote va KobioTatal SuVOTH 1 KOTAPTION OKOVOUIKAOV KOTOOTAGEWDY OTOAAAYUEVOV OO
0VGLDOEG GPAALLO, OPEILOUEVOL ElTE OE omdtn gite o AdOoG.

Ev0dvy twv eleyktarv

H 6w pog gubdvn elvan va ekppdoovpe yvoun enl avtdV TOV OIKOVOUKAOV KATUOTACEOV UE BAcT TOV EAeyy0 LOG.
Aevepynoape tov éheyxd pog oduemva pe ta Aebvn Tlpotvmo EAéyyov. Ta IIpoétuma avtd omottodv vo
GUULOPOOVOUOOTE HE KOVOVES 0E0VTOAOYING KaODC ka1 vo oyedtdlovpe Kot S1EvEPYOUUE TOV EAEYYO LE GKOTO TNV
OmOKTNOY AEAOYIOUEVG OLAGPAAIOTG Y10 TO AV Ol OIKOVOUIKES KATAGTAGELS EIVOL ATOAAAYLEVEG OTO OVGIDOEG COAALLAL.

O éheyyog mepthopfavel T S1EVEPYELD SLODTKOGLMOV Y10 TNV OTOKTNOY| EAEYKTIKOV TEKUNPI®MV GYETIKA LE TO. TOCE KO TIG
YVOOTOTOWGEL OTIS OWKOVOUIKES Kataotdoels. Ou emieydpeveg dwadikaoiec Poaciloviar oty kpion tov eleyktn,
TEPIAOUPAVOUEVNG TNG EKTIUNONG TOV KIVOUVAOV 0VGIMO0VS COAIALOTOC TMV OIKOVOUIK®MOV KOTACTAGE®MV, 0QEIMOUEVOD
glte og amdt eite og AdBog. Katd  devépyeto antdv TOV EKTIUNCEOV KIVOOV@V, 0 eAeYKTNG EETALEL TIG E0MTEPIKES
OucAideg mov oyetiCovion pe TNV KATAPTION OIKOVOUIK®OV KOTAGTACE®V TNG ovtoTnTag mov dtvouv aAndwvi kou dikoun
EIKOVO, LE OKOTO TO OYEOIOGUO EAEYKTIKAOV O1001KACIOV KOTOAANA®V Y10 TIC TEPIOTAGES, OAAG Ol pe oKOmd TNV
£KPPOOT YVOUNG €L TNG OMOTEAEGLOTIKOTITOS TOV EGOTEPIKDOV dIKAId®V NG ovtotntag. O Eheyyog mepthapfavel emiong
v agloAdynon g KATeAANAGTNTOS T®V AOYIGTIKOV TOATIKOV TOV ¥PNOYOTOMONKOY Kol TOL AEAOYIGUEVOL TOV
AOYIOTIK®OV EKTIUNCEOV 7oV £ytvav amd 10 AouknTikd ZvpfodMo, kabdc kot v agloddynon g CULVOAKNG
TOPOLGIOONG TOV OTKOVOUIK®Y KATOGTAGEWDV.

[Tiotevovpe OTL TO EAEYKTIKG TEKUNPLOL TTOV EYOVIE OMOKTNGEL EIVOL EMAPKT] KO KATAAANAQ Yo VO Tapdoyovy Bdon yio
TNV EAEYKTIKY HOG YVOUN.

I'voun

Kotd 1t yvoun pog, ot olKovopikés KoTaoTdoelg oitvouv aAnbwn kot dikoun ewova Tng owovopkng 0éong g
CyVenture Capital Public Company Ltd otig 31 Aexepfpiov 2013, kot TG ¥PNUOTOOIKOVOLUKTG TNG EMIS00NE Kol T®V
TOUEOKOV PODV TG Yo T0 £T0¢ oL £Ange TV nuepounvia ot cOpemva pe ta Atebvn Ipdtuma Xpnpuotootkovoutkng
Avoeopdg O0nmg avtd viobetnOnkav ond v Evpondix) ‘Evoon kot tig arortoelg tov wepl Etapeidv Nopov g
Kompov, Kep. 113.
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EKOEXH ANEEAPTHTQN EAETI'KTQN

IIPOX TA MEAH

CyVenture Capital Public Company Ltd

'Ex0gon el GOV VOUIKAV 0TOITI|GEOV

Yoppove pe Tig emumpocbeteg amoutnoelg tov mept Eleyktdv kot Yrmoyxpeotikdv Eléyyov tov Etmioiov kot

Evomompévev Aoyaproopudv Nopwv tov 2009 ko 2013, avagépovyie to mo KOTo:

e 'Eyovpe mhpet O e TIC TANPOQOPieS Kal €£NYNOES TOV BEMPNOULE OVOYKOIES Y10, GKOTOVS TOV EAEYYOL LOG.

o Katd m yvoun pag, Exovv tmpnbdei and v Etapeio katdAinia Aoyiotikd Bifiic, otnyv éktacn mov eaivetol omd
v g&étaomn and epdg avtmv TV PMov.

e Ouowovopkég kataotdoels g Etaipeiog coppmvoiv pe o Aoyiotikd Piiia.

o  Koatd ™ yvoun pog kol amd 66 KoADTEPA £xovpe mANpo@opn el kol cOLPOVA LE TIG EENYNOEIS TOL Hag d0ONKav,
0l OIKOVOUIKES KATAOTAGELS TOPEYOLV TIG amattovpeveg amd tov mepl Etapeidv Nopo g Kompov, Kep. 113,
TANPOPOPIES LLE TOV ATOITOVUEVO TPOTO.

e Katd tm yvopun pog, ot mAnpoeopieg mov divovtar oty ékfBeon  Tov  Awownrtikod  Xvppoviiov
oT1G 6eAideg 3 kot 10 ouvadouV LE TIG OTKOVOIKEG KOTAGTACELS.

Xoppova pe tig arotnoelg g Oomylag OA190-2007-04 g Emrponig Kepalaiayopds Kompov, avapépovpe 0Tt éxet
yiver MA®OTN ETOPIKNG S1aKLPEPYIONG YO TIG TANPOPOPIES TOL aPopolV TiG Tapaypdpovg (a), (B), (v), (o1) ko (§) Tov
apBpov 5 g ev AMdyw Odnylag, kot amotelel £101kd TUHO TNG £KBEON S TOV AloKNTIKOV ZupPovAiov.

Allo Oépa

Avt) n éxbBeon, mepthapPovopévng Kot G yvoung, eropndotnke ywo to péAn g Etapeloag og ocopo kot
povo ovpemva pe 10 ApbBpo 34 tov mept Eheyktov ko Ymoypeotikwv EAéyyov tov Etowwv kot
Evomompévov  Aoyapraoudv Nopwv tov 2009 wor 2013 oty xovéva GAAo okomd. Aivoviog avty
yvoun ogv omodeyopaote 1 avoAappdvovpe €vBvvn yio omolodnmote dAAO oKomd 1 TPOG OMOLOONTOTE GAAO
TPOCMOTO GTN YVMOGT TOL 0Toiov avTn 1 £kBeom duvaTdv va TePEADEL.

Anpnftpng Z. Baxkng FCA
Eykexpiuévog Aoyrotig kot Eyyeypappévog EAeyktg
€K HEPOLG KO Y10 AOYAPLOGUO TNG

KPMG Limited

Eykexpyuévor Aoyiotég kou Eyyeypappévol EAeyktéc
Eonepidwv 14

1087 Agvkwoio

Kompog

14 Ampihiov 2014



CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATAYXTAYH AOT'APIAXMOY AIIOTEAEXMATON

T to éroc wov éAnée otic 31 Askeufpiov 2013

Meiwon ot dikon a&io akviToVv Yo erévovon

Képdoc/({nuia) amd emavektipnon enevovcemy yio epmopia
AA\o gloodnpata

OMk6 €660V

AvEnon/(ueimon) ot dikam a&ila pokporpddecuwv enevdvcemv
‘E&oda d1oiknong

Inpio omo epyaoicg

‘Ecoda ypnuotodotnong
‘E&oda ypnpatodotnong

KaBapd éc0da ypnpotoddtnong

Znpia wpv amd T poporoyio
doporoyia

Znpia étovg

Baou] ko A pog katavepnuévy {npia avé petoyr (6evt)

nu.

|

2013 2012
€ €
(350.000)  (115.000)

1.865  (94.556)
49.834 57.800
(298.301)  (151.756)
47.259 _ (17.430)
(251.042)  (169.186)
(414.666) _ (252.677)
(665.708) _ (421.863)
167.294 183.426
(129) (170)
167.165 183.256
(498.543)  (238.607)
97.609 13.084
(400.934) _ (225.523)
(2.68) (1.51)

13

Ov onuewwocelg otic oeridec 18 uéypt 43  eivar  ovOmOOTOGTO  UEPOG  OLTAOV  TMOV  OIKOVOUIK®V

KOTOOTOUCEMV.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATAYXTAYH YYNOAIKON EXOAQN

T to éroc wov éAnée otic 31 Askeufpiov 2013

14

2013 2012
€ €
Znpia £Tovg (400.934) _ (225.523)
Aowtd 6uvoMKa £6000 - -
Yuvvolkd £€0da £Tovg (400.934) (225.523)

Ov onpewwoelg otic cerideg 18 uéypr 43  givar  ovOmTOOTOOTO  UEPOG OLTAOV  TMOV  OIKOVOUIK®V

KOTOUOTACEMV.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATAXTAYH OIKONOMIKHY GEXHY

2tic 31 AskeufBpiov 2013

2013 2012

nu. € €
IIeprovoloxa otoysia
Axivnta yio emévovon 10 1.835.000 2.185.000
Emevéioeig oe cuvdedepéveg etarpeieg 11 - -
MoxponpdBeopeg enevovoelg 12 625.427 582.237
2HVOA0 [T KUKAOQPOPOUVTOV TEPLOVCLEKAV GTOLYEIMV 2.460.427 2.767.237
[Tocd etompaktéa 13 2.917.984 2.913.072
Emevdvoeig yio epmopia 14 1.067.748 1.065.883
Metpntd otV tpdmelo 3.165 216.327
YHV0L0 KUKAOQPOPOUVT®MV TEPLOVGLUKAV GTOLYEIMV 3.988.897 4.195.282
YHV0LO TEPLOVGLOKAV GTOLYEIMV 6.449.324 6.962.519
Towo ke@pahoro
Metoyucod ke@droio 15 6.438.379 6.438.379
AmoBepoTikd (344.841) 56.093
YHVoLro 1010V KEQuAainy 6.093.538 6.494.472
Yroypeooeig
Avafoiiopevn popoloyia 16 173.943 273.025
YHVOLO U1 TPEYOVGDV VTTOYPEDCEDY 173.943 273.025
Epmopucég kot Aoméc vmoypedoelg 17 177.259 191.289
dopolroyia 18 4.584 3.733
YHV0OLO TPEYOVGAV VTOYPEDCEDV 181.843 195.022
2OVOA0 101V KEPUAUIOV KUl VITOYPEDCEDV 6.449.324 6.962.519

Ytc 14 Azmpihiov 2014 10 Awoumtikd XvuPovAito g CyVenture Capital Public Company Ltd
€£0V01000TNGE TNV £KO0GT ALTAOV TOV OIKOVOUIKAOV KOTOOTAGEMV.

dilmmog Adprog Ap. lodvvng ITito1dlog
[pdedpog Yoppoviog

Ov onpewwoelg otic cerideg 18 uéypr 43  givar  ovOmTOOTOOTO  UEPOG OLTAOV  TMOV  OIKOVOUIK®V
KOTOGTAGEWDV.
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KATAYTAYH AAAATON XTA IATA KEGAAATA

T to éroc wov éAnée otic 31 AskeuPpiov 2013

Metoyikd  AmoBepotikd Amobepotikd

KEPAAOIO  VTEP TO GPTIO  TPOGOIOV >Hvoro
€ € € €

Ynorowmo v 1 lavovapiov 2012 6.438.379 861.978 (561.725) 6.738.632
Znpia €tovg - - (225.523) (225.523)
‘Extoxtn e100opd yio. tnv auova 6€ Aoyilouevn

dtovoun pepiopatog - - (18.637) (18.637)
Ynorowmo otig 31 Agkepppiov 2012 6.438.379 861.978 (805.885) 6.494.472
Yrnorowmo v 1 lavovapiov 2013 6.438.379 861.978 (805.885) 6.494.472
Znpia tovg - - (400.934) _ (400.934)
Ynorowo otic 31 Askepfpiov 2013 6.438.379 861.978 (1.206.819) 6.093.538

To amoBepotikd €xdoong petoymv VIEP TO APTLO deV givar dSLBECIO Yo dtavoun.

Etoupeiec mov dev dravépovy 70% tov Kepd®V TOVG HETA TN Qoporoyia, Omw¢ mpocdiopilovtal amd Tov
nepl Extdktov Eiwopopdg yia v Apvva tg Anpokpatiog Nopo, katd ) didpkeio tov 600 eTdv amd 10
TEALOG TOL POPOLOYIKOV £TOVG GTO OTTOI0 TO KEPON avapépovtal, Oa Dempeitor TG Exovv dlavéuEL anTod TO
1060 ¢ pepopa. ‘Extaxtn eiopopd yio v dpovva mpog 20% yia ta £t 2012 ko 2013 kon 17% to 2014
Kot petd Oa eivar mAnpotéo TAVe o avth TN Aoylouevn dtavoun UEPICUOTOS GTNV £KTOOT 7TOL Ol
Woktteg (ATopo Kol €Tapeieg), Katd To TEAOG NG TEPLOOOV TV VO E€TMOV OMO TO TEAOG TOV
(QOPOLOYIKOD £TOVG GTO 0010 Ta KEPON avapEpovTaL, Eivarl poporoyikol katotkor Kvmpov. To mocd avtd
™ Aoywlouevng Stovoung HEPICUOTOG HEIOVETOL WE OMOLOONTOTE TPOYUOATIKO HEPIGUO TOL 1O
dovepmbnke yio to £€10¢ 6T0 0moio TO KEPON ovaPEPOVTOL AUTH M EKTOKTN E10QOPA Yo TNV Guvva,
katafaiietorl and v Etaupeio yio Aoyoploopd tov 1010KTNTOV.

Ov onpewwoelg otic cerideg 18 uéypr 43  givar  ovOmTOOTOOTO  UEPOG OLTAOV  TMOV  OIKOVOUIK®V
KOTOGTAGEWDV.
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KATAYXTAYH TON TAMEIAKQN POQN

T to éroc wov éAnée otic 31 AskeuPpiov 2013

17

2013 2012

€ €
Pon perpnr@dv anod epyacisg
Znpia €Tovg (400.934) (225.523)
AvanpocaployEg yia:
(Képdog)/Inuia. omd emavektiunon enevohlGE®V Yo EUTOPIQ (1.865) 94.556
Meiwon ot dikon a&io aKviTov yio emévovon 350.000 115.000
(AvEnom)/peiwon ot dikoun a&io pakporpobecuwy enevoicemv (47.259) 17.430
ToKovg e16TPaKTEOVS (167.294) (183.426)
Toéxovg TANpmTEONG 129 170
dopolroyia (97.609) (13.084)
Po1 petpntov Yo gpyacieg mpiv Tig 0AloYES 6TO KEQAAULO Kiviiong (364.832) (194.877)
AvENoN 610 EIGTIPAKTEN TOGE (4.912) (44.736)
(Meimon)/advénon oTic EUTOPIKES KO AOITEG VITOYPEDTELS (14.030) 18.346
Ponj peTpnrov Yo epyacieg (383.774) (221.267)
doporoyio Tov TANPpMONKE (622) (1.143)
Ka0ap1i] por} petpntdv Yo epyocisg (384.396) (222.410)
Pon petpnt@dv amd enevouTIKES OPAGTPLOTTES
Emotpoen xpnuoTiknig eyyomnong 6€ LokpompOlesec Enevovoelg 4.069 -
Ka0ap1i] por} peTpnTAOV 00 ETEVOVTIKEG OPACTNPLOTNTES 4.069 -
Pon petpnT@dv amod pnpoTodoTIKEG OPAGTNPLOTITES
Toxot mov TAnpdOnKay (129) (170)
‘Extoxtn elopopd yio v apova og Aoy{OpevT S10vour HEPIGHOTOC
TANPOTEN - (18.637)
Toxot mov elompdyOnKav 167.294 183.426
KaBapn pon peTpntdv 0710 YpNUaTOO0TIKES OPUGTNPLOTNTES 167.165 164.619
KaBapn peioon og petpntd Kol avriotoryo NETPNTOV (213.162) (57.791)
Metpntd Ko avTicTol o LETPNTAOV GTNV APy TOV £TOVG 216.327 274.118
MeTpnTa Kot avTioToLo NETPNTOV 6TO TELOS TOV £TOVG 3.165 216.327
To, petpnTd Kot avTicTory, LETPNTMV OTOTEAOVVTOL OTO:
Metpntd otV tpdmelo 3.165 216.327

3.165 216.327
Ov onpewwoelg otic cerideg 18 uéypr 43  givar  ovOmTOOTOOTO  UEPOG OLTAOV  TMOV  OIKOVOUIK®V

KOTOUOTACEMV.
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HMEIQYEILY ¥TI¥X OIKONOMIKEY KATAYXTAYEIX

T to éroc wov éAnée otic 31 Askeufpiov 2013

YYXTAXH KAI KYPIEX APAXTHPIOTHTEX

H CyVenture Capital Public Company Ltd (n 'Etapeia') cvotdbnke omv Konpo otig 8 Mdaiov 1991 wg
Wtk etatpeio. meproptopévng evbovne cdupova e Tig Tpovoieg tov mepi Etatpeidv Nopov tng
Kompov, Kep. 113 pe 10 6vopa Exe-Excellent Managed Fund Ltd. H apywn kOpia dpactnpiotnto tng
Etoupeiog tav o1 enevdvoelg oe Tithovg onpociov etoapsidv. Ztig 23 Avyovotov 1995 1 Etopeio
LETATPANNKE GE ONUOCLO ETALPEIN CUUPOVO LE TIC TPOVOLEG TOV IO TAVE® VOOV KOl 01 dPACTNPLOTNTEG
G emekTabnkay Kot oTig enevovoelg oe axivitm mepovoia. H Etaipeia petovoudotnke oe CyVenture
Capital Limited otig 2 Aexeufpiov 1998 kot ot dpactnploTnTéc TG €MeKTAONKOV GTOV TOUED TMV
eMEPNUATIKOV Keporaiov. Ztic 3 Iovviov 2004, n Etoupeio petovopdotnke oe CyVenture Capital
Public Company Limited. To Eyyeypapuévo I'pageio g Etaipeiag gival otnv 066 Ogotokn 6, Méyapo
EMnva, Aylog Avtaviog, 1055 Asvkwaoio.

H Eraipeia cuvéyioe katd to étog 2013 va dieEdyel epyaciec o€ oyéon UE EMYEPNUATIKEG GUUUETOYES,
EMEVOVGELS G OKIVITO KOl EMEVOVCEIS G€ KIVNTEG 0&ieg.

H etraipeio SFS Group Public Company Limited givai n tehkn 100vvovca etaipeio tng CyVenture Capital
Public Company Limited. H SFS Group Public Company Limited givat onpdcio etaipeia, eyyeypoppévn
otnv Kbmpo, tng omoiag ot tithot gival stonypévotl oto Xpnpatiotipio A&iov Konpov.

Yopeova pe v anoyn tov Opyavev Atoiknong 1 Etopeio Oeopeitar Anpodcio Etapeio cdppova pe
toug tepi Doporoyiag Tov Eicodnuatog Nopovc.

BAXH ETOIMAXIAX

(@) AjAoon coppopeong

Ol 0IKOVOHUIKEG KOATAOTAOEL, ETOWUACTNKOYV SUPP®VO pHe To Atedvr TIpotuma XpnpoToouovoukng
Avagopdac (AIIXA), 6rmg avtd viofemnkay and v Evpondaixy ‘Evoon (EE) kot Ti¢ anaitiosig tov
nept Etapeiwv Nopov g Konpov, Kep.113.

(B) Baon empérpnong

O1 01KOVOIKEG KATOOTAGELG £XOVV ETOWHOOTEL e fACT TNV APyl TOV 1GTOPIKOD KOGTOVGS, EKTOG OO TNV
MEPIMTOON TOV OKIWATOV Yo ETEVOVLOT, TOV UHOKPOTPOOEoU®V EMEVOVGE®MY, TOV EMEVOVCEMV GE
oLVOESENEVES ETALPELES KOL TV EMEVOVCEMV Y10l EUTOPia TOV Tapovstalovtotl 6t dikoun a&io Tovg.

(7) Aertovpyia og ovvelopevn dpactnproTnTo.

Ot 01KOVOUIKEG KOTAGTACELS £YOVV ETOWOOTEL PE PAon TNV apyn Tng cvveXLOUEVNS OpAcTNPLOTNTOS
(going concern). [Mopd T mpocpateg e€elifelc 610 oKovopkd mepiariiov e Kodmpov Ommg
avagépovtal ot onpeimon 19 v otkovopk®v Kataotdoemy, To Atoikntikd Zopfovito g Etapeiog
Oewpei 611 1 Etoupeia £xel v KavoTnTO VO, GUVEYIGEL TIC EPYUGIEG TNG MG OPMGH OIKOVOLIKT] LLOVADAL.

(0) Y100étnon véov kot avadempnuévov [potdinov kot Atepunveiov

And v 1 lavovapiov 2013, n Etoipeion viobétmoe OAeg tic ardayég oto to Aebv Ilpotuma
Xpnpatootkovoukng Avagpopdg (AITXA), ta onoia oyetilovton pe 115 epyacieg g H viobBétmon avt
OV el EMPEPEL ONUOVTIKEG AALOYEG OTIC OIKOVOUIKEG KaTooTaoELS TG Etaupeiog.

Ta, axorovba [Ipdtuna, Avabewpnoelg oe [IpodTuma kKo Aepunveieg £xovv exdobel aAld dev €KV o€
oYY Yo €TNoleg TEPLOSdoLg Tov apyilovv v 1 lavovapiov 2013. Avtd mov oyetilovton pe T1g epyocieg
g mopovcialovtal o kdtw. H Etopeio dev mpotifetar va viobetnosl ta mo kdto 7wpwv thVv
nUepounvia 16Y00G TOVG.



2.

19
CYVENTURE CAPITAL PUBLIC COMPANY LTD

HMEIQYEILY ¥TI¥X OIKONOMIKEY KATAYXTAYEIX

T to éroc wov éAnée otic 31 Askeufpiov 2013

BAXH ETOIMAZXIAX (ovvéyeia)

(0) Yw0étnon vémv kot avadempnuévav Ipotdntov Kol Ateppnvelov (covéysia)

(1) Opdtuma kon Atepunveieg mov vioBetnOnkav and v EE

AIIXA 10 'Evomompéveg Owovopkég Kataotdoels (oyvel 10 apyotepo amd TNV Opyikn
nuepopnvio Evapéng e TpOTNG ETHGLUG TEPLOOOV oL apyilel v N uetd v 1 lavovapiov 2014).
AIIXA 11 'Kowég AevBetioeis' (1oyvel o apydtepo amd tnv apylkn nuepopnvia &vapéng tov
TPADOTOV O1KOVOLKOD £Tovg TNV 1 petd v 1 lavovapiov 2014,

AIIXA 12 Tvootoromoelg yioo oppetoyés oe AAleg Oviotntes (oyvel to apydtepo amd v
aPYIKN MUEPOUNVIN EVOPENG TOL TPMTOV OTKOVOLLKOD £Tovg TV ) uetd v 1 lavovapiov 2014)
MetoBatikéc odnyieg yio AIIXA 10, 11 ko 12 (1oydel yio etoleg mepiddovg mov apyilovv v 1
petda v 1 Iavovapiov 2014).

Enevovtikég Ovtomteg - Tpomomomoeig ota AIIXA 10, 12 kou AAIT 27 (oyder ywo etfoteg
TEPLOO0VG oL apyilovv v 1 petd v 1 Iavovapiov 2014).

AAIT 27 (AvaBewpnuévo) 'Egyopiotég Owovoukég Kataotdoelg (1oyvel 1o apydtepo and v
apyIKN NUEPOUNVIN EVapPENG TOL TPMTOV OTKOVOLKOD £Tovug TV ) uetd v 1 lavovapiov 2014).
AAIT 28 (AvaBewpnuévo) 'Emevdioelg oe cuvdedepéveg emyelpnoelg kot kowvonpaties' (1oyvet to
apYOTEPO OO TNV APYIKN MUEPOUNVIR EVOPENG TOL TPAOTOL OIKOVOUIKOD £TOVG TNV N HETA TV 1
Iavovapiov 2014).

AAIT 32 (Tpomomomoelg) "ZOUYNQIGUOC YPNUOTOOIKOVOUK®OV TEPLOVCLOKMOV CTOLEI®V Kot
YPTLLOTOOIKOVOIKADV VITOYPEDCEMY' (1IGYVEL TO APYOTEPO OO TNV aPYIKN MUepounvia Evaping g
TPMTNG ETNOLUG TEPLOSOV TToL apyilel omd N petd v 1 lavovapiov 2014).

AAIT 36 (Tpomomowmoelg) 'TVOOTOMOMGEL OVOKTACIU®OV TOGHOV Yo, U] YPTLOTOOTKOVOUKE
mepovolakd otoyyeia’ (1oydel yo etioleg meplddovg mov apyilovv v N petd v 1 lavovapiov
2014).

AAIT 39 (Tpomomocelg) 'Avavémorn OQEIMNG €nl TOPUYDY®Y Kol GLVEXISYT TNG AOYIOTIKNG
avtiotdduiong' (1oyvet yio TNolEg TEPLOd0VE oL apyilovv v 1| petd v 1 lavovapiov 2014).

(i1) potuma kot Atepunveieg mov dev vioBetOnkav omd thv EE

AIIXA 7 (Tpomomomoeig) 'Xpnpatootkovopkd Méoa: I'voostonomoeis' 'Tvootomomoelg katd tnv
uetdfoon oto AIIXA 9 (1oyvet yio ethoieg meptddovg mov apyilovv v N puetd v 1 lavovapiov
2015).

ATIXA 9 'Xpnuotoowkovoutkd Méoa' (1oy0el Yo eTnoieg Teplddovg Tov apyilovv v 1 petd v 1
Iavovapiov 2015).

ATIXA 14 'AvoParropevol kavovieTtikol Aoyaploouoi’ (1oyvel yuo ethoieg meptddovg mov apyilovv
v N petd v 1 lavovapiov 2016).

AAIT 19 (Tpomomoinom) Zyéda kabopiouévav oeeAnudtov: Xvveloopés epyalopévav' (1oyvet
Yo ETNO1EG TEPLOSOVS TTOV apyilovv TV 1 petd v 1 Ioviiov 2014).

BeAltuiwoeic oto AIIXA 2010-2012 (1oydet yio eTnoleg meptddovg mov Eekvody v 1 petd v 1
IovAiov 2014).

BeAltuiwoeic oto AIIXA 2011-2013 (1oydet yuo etnoleg meptddovg mov Eekvody v 1 petd v 1
IovAiov 2014).

EAAITXA 21 'EmiBoAréd (1oydet yuo ethoteg meptddovg mov apyilovv v 1 petd v 1 lavovapiov
2014).
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HMEIQYEILY ¥TI¥X OIKONOMIKEY KATAYXTAYEIX

T to éroc wov éAnée otic 31 Askeufpiov 2013

BAXH ETOIMAZXIAX (ovvéyeia)

(0) Yw0étnon vémv kot avadempnuévav Ipotdntov Kol Ateppnvelov (covéysia)

To Awumtikd Zvppodilo avapével 0Tt M vBETNON TOV MO TAVED TPOTOHTMOV YPTUATOOIKOVOLIKNAG
avapopdg oe HeEAALOVTIKEG TTEPLOSdOVG Oev Ba £xEL OMUAVTIKY EMIOPOOT] GTIG OIKOVOUIKES KOTAGTACELS TNG
Etoupeiog extog omd to AIIXA 9 1o omoio evoéyetan va emipépel oAAayéc otnv talvouncn kot
EMUETPNON TOV YPNUOTOOIKOVOLUK®V TEPOVCIOK®V ototyeiwv. H éxtaom tng emintwong dev €yel
TPOGOLOPLOTEL.

(2) Xp1jon LOYIGTIKAV EKTIPNGEMV KUl KPIGEOY

H etoacio tov owovouk®v katactdoemv cOppove, pe to Atedvy Ipdtuoma Xpnpotootkovoukng
Avapopdg amattel amd T AtevBuvor, TV doknon Kpiong, T S10TOAWGCT EKTIUNCEMY Kol TOPASOYDV Ol
omoiec ennpedlovv TNV €QUPUOYT T®V AOYIGTIKMDY TOALTIK®V KOl TOV VIO 0VOQPOPE TOCHY TEPLOVCIUKDV
oTOlElOV KOl VTOYPEMCE®V, €600mV Kol €£00mv. Ot eKTIUNOCELS Kol Ol VIooTnpilovoeg TapadoyES
Bacilovtal 6Ty 16T0pIKY eumelpia. Kol 6€ SAPOPOLE AAAOVG TOPEYOVTEC OL 00101 TLETEVETAL OTL Elval
Aoywol vmd TG mepiotdoelg. To mpaypoatikd omoteléouata Hmopel Vo SQEPOVLY OTO OVTEC TIG
EKTIUNOELG.

O extunoelg ko vroompilovoec mopadoyés oavabewpovvioar ce cvuveyn Pdomn. Avabewpnoelg oe
AOYIoTIKEG eKTIUNOEIS avayvopilovial oty mepiodo Katd tnv omoio 1 ektipunon avabeopeitor ov M
avafempnon emnpedlel povo ovty TV wEPiodo N TNV meEPiIodo G ovabedpnone Kol UEAAOVTIKEG
ePLOdOVG av N avabedpnon ennpedlel TOGO TNV TPEYOLGO OGO KAl LEAAOVTIKEG TEPLOOOVG,.

(o71) Nopopa Aertovpyiog Ko Topovciacng
Ot owovopkég Kataotdoelg mapovoidlovior o€ Evpd (€), to omoio givar to vopoua Agttovpyiog g
Etaipeiog.

YHMANTIKEX AOTTETIKEX ITIOAITIKEX

Ot ax6lovbec AOYIOTIKEG TOMTIKEG EQPOPUOCTNKOV LE GLVEMEW KOTG TO VIO OvVOEOPA £TN Yo TO
OTOTEAECLOTO, XPNOTNG KOL YL TNV TOPOVGINGT TNG OIKOVOUIKNG Kotdotaong tng Etaipeiag.

2uvoedepévec eTanpeieg

Ot cvvdedepéveg etaipeieg sival avutég ol ovtdtreg oTig omoieg N Etapeio aokel onuovtiky emppon
oAAG Oyl €XEYXO TV YPMUOTOOIKOVOUIK®DV KOl AEITOLPYIKOV TOMTIK®V Tovc. O emevdvoelg o€
oLVOESEUEVEG ETALPELEC AOYIGTIKOTOLOVVTOL OC EXEVOVGELS GTT dlKkoun a&io LEGM TV OTOTEAECUATMV.

H dikam a&la mpoodiopiletar ko kabopiletanr amd 10 AOKNTIKO ZVUPOOAO PAGEL aAVOyVOPICUEVHOV
LOVTEAMV EKTIUNOTG OTMG avamTpocapuolovtal avaloya pe TG €0KEG ovvOnkeg tng kdbe etapeiog.
Képon 1 Inuieg and v emovektiunon enevoDoemY G€ GUVOEOEUEVEG eTaupeiec avayvmpilovtal oto
OTOTEAECULATO.

Mepiopato and cvvdedepéveg etarpeieg avayvopilovial 6To OTOTEAEGUATO OTAV OPIGTIKOTOLEITOL TO
dikaimpa gionpagng tovg amd v Etaipeia.
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HMEIQYEILY ¥TI¥X OIKONOMIKEY KATAYXTAYEIX

T to éroc wov éAnée otic 31 Askeufpiov 2013

3. ZHMANTIKEZX AOT'IXTIKEX HOAITIKEZX (cvvéyeia)

Oucovopkéc mAnpogopiec Katd Topéa

Ag1rtovpyikog Topéng etvat éva tunqua e Etoipeiog mov aoyoleital pe eTiyelpnUatiKéG OpacTnploOTnTEG
amo TIC omoieg pmopel vo Tpokdyovy £coda Kat ££000, cVUTEPIAAUPOVOUEVOY £600MV KOl £00®V TTOV
oyetifoviol pe cuVoALAYEG e OTOLOONTOTE amd TOLG AAAovg Ttopeic g Etaupeiog. To amoteléopata
amod ePyNcieg €vOG AELTOVPYIKOD TOWEN, YO TOV ONOI0 VTAPYEL OLOKPITH YPTLUTOOIKOVOUIKT|
TANPOPOPNOT, LEAETOVVTOL TOKTIKA atd TO AL0IKNTIKO ZVpUPBOvA0 Yo T AYN OTOQAGE®Y G TPOG TNV
KaTovoun Topmv Kal tnv a&loAdynon g arodoong Tov.

To, amoteAéopoto Kotd ToUEN Yo To omoia yivetal avaeopd 6to Alokntikd Zopfodilo mtepiiapufdvoovy
TOG( TO. OTTOi0 VOAOYOUV GUESH G £va TOUEN, KAOMDC ETIONG KOl OVTA TOV KATAVELOVTOL [LE L0 AOYIKN
Baon. Ta mocd ta omoia dev £xovv kotoveundel amotelobvtal Kupine amd TOKoVE Kot £E0d0 POPOL
€1G00NUOTOG.

‘E&oda katd Topéa Ke@aAolovylkng evong sival Ta €£00a T0 OTOlN TPAYLLATOTOLOVVTOL KOTA T OldpKELoL
TOV £TOVG Y10, TNV ayopd OKIWNATOV Yo €XEVOLOT KOOMG €miong Kol EMEVOVCEMY GE GUVOEOEUEVEG
etapeieg, LokpompODeGLES ETEVOVCELS KOl ETEVOVGELG Y10 EUTOPIQL.

Avayvopion €1600MudTmV
Ta eroodnpata g Etaipeiog avayvopilovior wg e&ng:

e  Eio6dnuo and enevovoels
Mepiopoto amd enevdvoelg oe ypnuatiotnplokés aieg avayvopifovior otav amodeyybel T0
dwaioua ™ Etopeiog va sonpdéel. @opor mov Exovv mopakpotndel peTOQEpOVTOL OTA
amotedéopato. Ot TOKOL EIGTPAKTEOL AmO EMEVOVCELS O YpNUOTIOTNPLOKES a&ieg avayvapilovTot pe
Baon v apyn T@V SES0VAEVUEVOV EGOOWMV.

To «épdog N N (nuio awd TV EKTOINGCT ETEVOVGEDV TO OTOI0 AVTIITPOCOTEVEL T O10POPE HETOED
TOV K0B0pOV EI0TPAEE®VY Kol TNG AOYIOTIKNG 050G TOV EMEVOVGEMV TOL EKTOLOVVTOL, LETAPEPETOL
OTO OTOTELECUATOL.

H Swpopd peta&d tng dikame aéiog tov enevdvocemv oe dikotn afio uéoco NG KoTtaoTaong
Aoyoplacpol amoterecpdtov otig 31 Askepfpiov Kot tng pHEONG TIUNG KOGTOVS AVIUTPOCHOTEVEL UM
apaypoatonombéy képdog M un mpayuatomombeico {nuio kol avayvopiletal oty KATACTOON
AOYOPLOOHOD  OMOTEAECUATOV G EAAEIUNO/TAEOVACUE ONO  EMOVEKTIUNGT  ENMEVOVCEMYV,
Aoppdvovtag vmoOyYn OmOWONTOTE TOGH 7oL ypedbnkov M ToTOONKOY TV KATACTOON
AOYOPLOGHOD ATOTELECUATOV TO TPONYOVUEVA £TN).

e  Eio6dnua and gvoikia
To ewwodnuo amd evoikio avayvopiletor cOUE®VO pe TNV apyl TOV SES0VAELUEVOV £GOOMV
avAAOYQ UE TNV OLGIN TOV GYETIKOV GUUPOVIDYV.

Eocoda ypnuoroddtong
Ta é60d0 xpnuaToddToNE TEPAaUPAvouy TOKOVE EIGTPAKTEOVS OV LIToAoYilovTal e Bacn v apyn
TOV 0E00VAEVHEVAOV EGOO®V AVIAOYO LLE TO, TOGE TOV KOOIGTAVTOL EIGTPOKTED.

E&oda ypnuotoddmong
Xpewotikoi TOK01 Kot dAAa £€0da davelopol avayvopilovtal ota aroteléopata e fdor tn nébodo tov
TPAYLATIKOD EMLTOKIOV.
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HMEIQYEILY ¥TI¥X OIKONOMIKEY KATAYXTAYEIX

T to éroc wov éAnée otic 31 Askeufpiov 2013

3. ZHMANTIKEZX AOT'IXTIKEX HOAITIKEZX (cvvéyeia)

Svvarlayéc og Eéva vopiopata

YUVoAAaYEG o€ EEVO VOGO KOTOYMPOVVTAL GTO VOUICHA AEITOVPYiag Le BAon Tig TYEG CUVOALNYLATOG
7OV 1oYHOVV TNV NUEPOUNVIO TNG GUVUALUYNG. ZUVOALOYUATIKA KEPON Kot (Nuieg Tov TPOKVTTOVY Omd
v €£0PANoN TETOIMV GUVOAAAYADV Kol amd Tr HETATPOTN HE TN CUVOAAOYUATIKY] IGOTIUIO TOV 1oYOEL
0T0 TEAOG TOV £€TOVG YPMUOTIKOV TEPLOVCIOKMOV GTOWEIOV Kol VITOXPED®CE®V Tov gival oe E€va
vopiouata avayvopiloviol oto amroTeléouata.

dopoloyia
To £€£000 TOUL @EOPOL AVIIIPOCHOTNEVEL TO AOPOIGHA TOL TPEYOVTOG TANPOTEOL (OPOL KOl TNG

avaBorAOUEVIC POpOLOYING.

Ot QoporOYIKEG VTOYPEDOCEIS KOl TEPIOVOINKA OTOUYElD Yoo TNV TPEYOLGO KOl TIG TPONYOVUEVES
neptodovg vroioyilovtor pe fdorn 1o mocd mov avapévetor 6Tt Oa TANpwOel | Ba avaxtnBel amd Tig
(POPOLOYIKEG OPYEC YPNOUOTOIDOVTOG POPOAOYIKOVG GUVTEAESTEG Kol vouobeaiec mov giyav OeomicOel 1
ovolaoTikd Oeomofel péypt v muepounvio avoaeopdc. H @oporoyia meptlopfdvel omolecdnmote
OVOTPOGUPLOYEG GTNV TANPOTEN POPOAOYIN GE GYECT| LLE TPONYOVUEVES TEPIOOOVCE.

Ivetar TNpneg wpoPreym yia avaBordopuevn @opoAoyia, ypnolLoroidvtag T HéBodo vmoypéwmong,
v oe OAEG TIC TPOCMPIVEC SOPOPEC TOV TPOKVATOVV HETOEDL NG (POPOAOYIKNG Pdong twv
TEPLOVOIOKADV GTOLYEIOV KOl VITOYPEDCEMV KOl TWV OVTIGTOLY®OV TOGHV GTIC OIKOVOUKES KATOGTAGELS.
O poporoykol GVVTELEGTEG OV BECTIOTNKOY GTO TOPOV GTASIO YPTCLULOTOIOVVTOL Y10 TOV KaBopIopo
™G avaBorlopuevng @opoAoyiog.

XpemoTikd vorouma avafoAlAouevng @oporoyiog avayvopilovial oty éktacn mov givol Thavov Otl
UEALOVTIKA @opoAroynTED KEPOT Ba elvar Srabéoia EvavTl TV 0ToIMV 01 TPOSMPIVEG S10POPES UTOPOHV
va ypnooroinfovv.

AVOPaALOUEVES POPOAOYIKES QTALTNOELS KOl VITOYPEDGEIS cvuyneiloviol OTav LVIGPYEL VOUKE 163Vp0
OKOI®MUO CLUYNPICUOD TPEYOVTIMV TEPIOVCIUKMY POPOAOYIKAOV CTOLXEIMV LE TPEYOVGES POPOAOYIKES
VIOYPEDGELC KOt OTOV 01 avaarAOpevES poporoyiec oyetilovtar Le TNV 1010 POPOAOYIKT apyN.

H zmpoPreym yuo poporoyia yivetan pe Paon t vopobesioo Kol TOVG GUVIEAEGTEG TOL LGYVOVY GTNV
Konpo.

Mepiopota
H dwovoun pepropdrov otovg wokthteg g Etaipeiog avayvopiletol g vToypimon oTig OIKOVOLIKEG
kataotdoelg g Etatpeiog oto étog mwov ta pepicpata eykpivovtar omd Touvg dioktiteg ¢ Etarpeiag.
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3. ZHMANTIKEZX AOT'IXTIKEX HOAITIKEZX (cvvéyeia)

Axivnto Y10 emévovon

Tao axivnta yio emévovon, mov TeplopBavouy Kupimg KATACTHHATO Kol YPAQELD, KATEXOVTOL amd TNV
Etopeion yio  paxpompobecpeg omodocelg €vOlKiov KoUm Yol KEQOANOKN evioyvon kol Ogv
yxpnoonotovvtor omd v idwa. Ta akivnta yio exévévon avayvopilovtal apyikd TNy T KTNoNG ToVg
Kol 6T ovvéxeln avampocappolovior otn dikam afio Tovg 1 omoia TPocdlopileTor GTNV EKTIUNUEVN
a&la tove. Ta axivnra Yo emévdvon enavektpodviot kdbe ypovo otig 31 AexepPpiov og dikam a&io, 1
omoia givar n a&la oty glevbepn ayopd, OTMG ekTUNONKE OO AVEEAPTNTO EMOAYYEAUATION EYKEKPIUEVO
EKTIUNTY.

Ta ké€pdn M o1 {nuieg mov mpokvITOLY AMd peTaforég otn dikon aflo TOV aKWNATOV Yo enévovon
TEPMOUPAVOVTOL OTO, ATOTEAECHATA TNE TEPLOOOV GTNV OO TPOKDTTOLV Kol AkOAOVOmG peTapépovial
07t0 T0, GLCCWPEVUEVH KEPOT oTa amobepatikd dlcong a&iog.

Moaxkponpdbeopec enevovoelg
Ot pokpompOOeceg EMEVOVCEIS EUTIMTOVY OTNV KATNYOPio TOV €TEVOVCEMV TOV OTOTILOVVTOL OTY|
dikam a&io Tovg HEG® TNG KOTAGTACN G AOYUPLUGUOD ATOTELECUATOV.

Ot pokpompdbeopeg emevdhoelg avayvopilovial apylkd oty T KINONG TOVE KOl aKOAOVO®G
avampocappofovtol otn dikon agio Toug.

H dikam a&la mpoodiopiletor ko kabopiletoar amd 1o Aotkntikd ZopPfodio Pacel avayvopiopévoy
UOVTEAMV EKTIUNONC, OTT®G avampocsupuolovial aviloya (e Tig edkég cuvOnkeg Tov kdbe exdotn. H
dwpopd petald g ekTyunuévng olog Kot TG TWAG KTAoNS oavoyvepiletor oV Kotdotoon
AOYOPLOGUOD ATOTELECUATV.

Y& TEPMTOGCELS OOV HOKPOTPODEGEC EMEVOVGELS £YOVV TITAOLC EIOYUEVOLC GE YPNUATIGTNPLN, 1)
dikam a&io mpocdiopiletor pe Paon Tig TIHEG KAEIGILATOG TOL OMpOcievovTaL 0md To XPNUATIGTHPLO
AZiov o1o omoio givor elonyuéveg,.

Enevdvoeig
H Etapeio kotatdoosl Ti¢ enevO0oELg TS 6TV KATYOPIo TOV EXEVODGEDY TOV OTOTLOVVTAL T dlKo

a&lo Tovug HESM TNG KOTAGTAONG AOYUPLOGHOD ATOTELECUATMV.

Ot emevOVGELS OVTEC QUPOPOVY EMEVOVCELS OV KOATEXOVTUL Y10 EUTOPIN. KOl AYOPACTNKAY UE OKOTO TNV
Gueon amodooon KEPOOVG amd Ppoayumpdbecues aVEOUEIDOEC TOV TWWOV 1 wephauPdvovior o€
YOPTOPLAGKLO TO OTO10 EYEL G YUPUKTNPLOTIKO TN Ppayvrpofecun Kepdopopia.

O emevdvoelg autég avayvopilovtal apylkd oty T KTHoNG ToLS Kol 0KoAoLOwS avarpocapudlovtal
o dikon a&ia Tovg. Tvydv TAedvaoua 1 EALEUUN TOV TPOKVITEL OO TNV UVATPOGOPLOYN TN dikain

a&lo avayvopiletol 6Ty KOTAGTOOT AOYOPLIGUOD OTOTEAEGLATOV.

H xotdraén tov enevdboewmy otny mo TOve Katrnyopia yivetol KoTd TNV nUepounvia KTHONG TOVG.
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3. ZHMANTIKEZX AOT'IXTIKEX HOAITIKEZX (cvvéyeia)

Emevdvoelg (ouvéyeln)

O emevdOoElg 0€ TITAOVG EIGNYUEVOVG GE YPNUOTIOTPLO TOPOVGLALOVTOL TNV KATAGTAGCT] OUKOVOUIKNG
0éong ot dikam o&la tovg otic 31 AexeuPpiov. H dikoam aio mpoodiopileton pe Pdon Tig Tég
KAgloiparog mov dnpoctevovral amd o Xpnuatiomplo A&V oto omoio gival stonyuéves. TMa Tig un
elonypnéveg aiec n dikam o&la xabopiletor amd 10 Alowntikd XZvpfoviio Paoel avayvOpIGUEV®VY
UOVTEA®V eKTiUNONG, OTmC avorpocapudlovtal avaioyo LE TIg E101KEC cLVONKES TOL KAOE EKOOTN. XTIC
TEPIMTOOELG 6oL 1 Olkoun aio dev pmopel vo extiunbei a&idomota, n dikom afla Bewpeitor n TR
KTNHONG.

Kotd v ekmoinon engvdvcemv, 1 dapopd petald tov kabapmv sionpdéemv kot ¢ Aoyiotikng aiag
MOV TOPOVCIALETUL OTI OIKOVOUIKEG KOTOOTACEL UETOPEPETAL OTNV  KATOCTOOT AOYOPLOCHOV
OTOTEAECUAT®V.

Ynoypedoelc and gUmoptkéc dpacTnPLOTITES

Ol VToYPEMCEI; amd EUTOPIKEC OPUCTNPLOTNTEG OPYIKG EMUETpOVTOL ot Oikain aflo Tovg Kot
LETAYEVECTEPO EMUETPMVTOL GTO OVOTOCPESTO KOGTOG HE TNV Ypnotponoinon g pebddov ToL
TPAYLATIKOD EMLTOKIOV.

Amnopeimon oty 0&lo TEPLOVGLAKOV GTOLYEIDV

Ta, meplovolokd otoyeio pe anepiopiotn oeéaun (on dev amocPévovtar oAAd eléyyovtal kabe ypdvo
v aropeimon oty a&io tov. Ta meplovcslokd oTotyelo Tov amosPévovtarl ELEYYOVTAL Yo amopeimon
omv ola, 6tav yeyovota N uetaforéc oTig meploTdoelg deiyvouv g N Aoyiotikn aia pmopel vo unv
elvar avaxtiown. Znuia omopegioong avayvopiletar yuoo ) dapopd g AoyoTikng afilog kol Tov
OVOKTAGILOV TOGOV TOV TEPLOVCLKOD oTolyeiov. To avaKTAoLWO T0GH gival TO HEYOADTEPO TNG dikang
a&lag Tov meprovoakod otoyyeiov peiov €E0da ToAncews kot g atlag Adym ypnong. o oxomodg
TPOGOLOPIGLOD TNG ATOUEIMONG, TO. TEPLOVGLUKE GTOLXEID OPABOTOIOVVTL OTA HIKPOTEPX ETITEDD Y10, TO.
omol0 VIAPYOLV EEXMPIOTES, AVOYVOPICIUES TAUEIKES poég (LovAdeg dnuovpyiag Tapslok®y pomv). H
{uio amopeimong avayvopiletor o ££060 0NV KOTAGTACN AOYUPIACUOD OTOTEAEGLATOV TOV £TOVC.

Metpn1d Kot avtictoryo HETPNTAOV
Mo 6Komovg TG KOTAGTAONG TOV TOUELKOV POROV, TO UETPNTE Kol OVTIGTOL(O LETPNTMV OTOTEAOVVTOL
amo PeTpnTd oTnV Tpamelo.

Metoyikd ke@dioto

Ov ovvnfelg petoxég tagvopovvior ¢ idw kepdiaio. H dwweopd petald tng dikamg aglog g
avVTImaPOYNE mov glompdydnke amd v Etaipeio kot ¢ ovopastikng o&iog Tov €k000EVTOC HUETOYIKOD
KEQPAAAIOV LETAPEPETAL OTO AMOOEUATIKO VTEP TO APTLO.

2VYKPITIKA TOGE
Omov ypeldletal o CLYKPITIKA TOGA avomTpocapuolovtal Yo vo. Guvadouvv HE TIG OAAQYEC OTNV
TOPOVGIOCT) TOL TPEYOVTOG ETOVC.
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4. OIKONOMIKEX TAHPO®OPIEX KATA TOMEA

H Etoupeia yopiletal o Tpeig topelg SpactnplotnTog, TV aKVTOV Y10 ETEVOVCT), TOV EXEVOVCEDV Yl
EUTOPIO KO TOV EMLYEIPTLATIKAOV KEPOUAOLMV.

Axivnra yio  Emevodoeic Emiyeipnuotika Mn
31 Aekepppiov 2013 emévdvuon Yo gumopia KePAAalo  Katavepnuéva  ZUVOAO
€ € € € €
'Ecoda 49.834 - - - 49.834
AX\ayéc ot dikam a&ia (350.000) 1.865 47.259 - (300.876)
(300.166) 1.865 47.259 - (251.042)
Evepyntikd katd topéa 1.835.000 1.067.748 625.427 2.921.149 6.449.324
Axivnta yio  Emevdvoelg  Emyeipnuotikd Mn
31 Askepppiov 2012 emévouon Yo gumopia KePAAal  Koataveunuévo  TOVOAO
€ € € € €
'Ecoda 57.800 - - - 57.800
AMayég ot dikoun a&ia (115.000) (94.556) (17.430) - (226.986)
(57.200) (94.556) (94.556) - (169.186)
Evepyntikd kotd topéa 2.185.000 1.065.883 582.237 3.129.399 _ 6.962.519

IMAHPO®OPIEX KATA I'EQI'PA®IKO TOMEA

Ta ewcodnuato g Etoipeiog pe Pdon m yeoypapikn tomobecio TV aKvATOV Yo €TEVOLON, TOV
EMEVOVGEMV Y10, EUTOPTI KOl TOV EMLYEPNUATIKOV KEPAAOMY OVOADOVTAL MG AkoA0VOMG:

Mn
KUKAOQOPOV
‘Ecoda EVEPYNTIKO
€ €

31 Aekepppiov 2013
Kbmpog (298.301) 1.835.000
H.ILA. 5.030 512.703
Ioponi 42.229 106.200

(251.042) 2.453.903

31 Aekepfpiov 2012

Kompog (151.756) 2.185.000
HILA. - 518.268
Ioporh (17.430) 63.969

(169.186) 2.767.237
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5. AAAA EIZOAHMATA

2013 2012
€ €
Evoikia etompaxtéa 49.834 57.800
49.834 57.800
6. ZHMIA AIIO EPTAXIEX
2013 2012
€ €
H {npia and epyaoieg avapipetal Letd T ¥pEMOT TV MO KATWO
KOVOLM®V:
Apopn Zvppfoviwv 7.000 7.000
Apo1Pn ave&aptnTomv ELEYKTOV Y10 TOV VTOYPEDTIKO EAEYYO TOV
ETNOLOV AOYOPLICUDY 8.092 8.024
Apopn] aveEapTnTov ELEYKTMV - TPONYOVLEVOV ETOV - 136
7. KAGOAPA EXOAA KAI EEOAA XPHMATOAOTHXHX
2013 2012
€ €
‘Ecoda 1pnpatodoTnong
Toxot amd Tpdmelec 1.175 684
Toxo1 6T0 VEOAOLTO e TNV 1BVVOLGQ ETOLPEin 166.119 182.742
167.294 183.426
'E&0da 1pnnatodoTnong
Toékol TAnpwtéot
Toxot tpoaneldv 8 -

Alha €€000 pNUOTOOOTNONG
Awonodpato tpanelmv 121 170

129 170




27
CYVENTURE CAPITAL PUBLIC COMPANY LTD

HMEIQYEILY ¥TI¥X OIKONOMIKEY KATAYXTAYEIX

T to éroc wov éAnée otic 31 Askeufpiov 2013

8. ®OPOAOITA

2013 2012
€ €
‘Extoxtn elopopd yia v dpova £100g 1.473 1.323
Avofailopevn popoloyia - TicTmon (99.082) (14.407)
[Tictmon étoug (97.609) (13.084)
2oupiricnon popoloyiog ue aon 1o popoloyntéo e100dnua. Kol poporoyiac
ue Poon tc loyionuréc (nuiec:
2013 2012
€ €
Aoytotikn {npia Tpv amd T goporoyia (498.543) (238.607)
doporoyia pe Pdor Tovg PoPoLOYIKOHS GUVTELECTEG (62.318) (23.861)
Ddoporoyikn enidpacn e£0dwV TOV OEV EKTITTOVY Y10 POPOLOYIKODS
GKOTOvG 67.355 23.134
Doporoyikn ENIOPOUCT) EKTTOGEDY KOL EIGOONUATOG TOL OEV VITOKEIVTOL GE
(poporoyia (8.801) (2.011)
doporoyikn enidopacn Cnuiag étovg 3.764 2.738
‘Extoxtn elopopd yio v dpova - TpEYovtog £Tovg 1.473 1.323
AvofaAilouevn poporoyia (99.082) (14.407)
Doporoyio ®G 1 KOTAGTAOT AOYUPIAGHOD OTTOTEAEGUATOV - TGTOON (97.609) (13.084)

O ovvteheotng etarpkov eopov givar 12,5% (2012:10%). Emmpocheta, 1o 75% tov pektdv evoikiov
7oV elompattel  Etoupeio vrokevtol og EKTakt 16Qopd yio Ty dupova pe cuvtereotn 3%.

Kdéto and opiopévec mpoimobEcelg TOKoL EI0TPAKTEOL UTOPEL VO, VITOKEWVTOL GE CUVVTIKY EI0QOPY UE
1060010 30% (2012: 15% pégpt tov Ampilo tov 2013). Xe téTOlEC TMEPMTMOELS Ol TOKOL OLTOL
e€alpovvtol amd eTalpkd EOPo. Xe OPICUEVEC TEPIMTMOELS pepiopata amd T0 eE®TEPIKO Umopel va
VRLOKEWVTOL GE QUVVTIKT] E16QopA Le T0c0oTO 20% o T £t 2012 wor 2013 ko 17% 10 2014 o petd.

H Etaipeia dev €xel poporoyikny vroypémon A0y @opoloyikng {nuiog mov mpaypatonoince Katd 1o
péyov étog. H {nuia omolovonmote poporoyikod £tovg dev Oa petapépetal kot dgv 0o cvuyneileton pe
T0 €1000MU0. OTOOLONTOTE POPOAOYIKOD ETOVG HETA TNV TAPOSO TEVIE €TOV amd TO TEAOG TOV
(@opoLoYIKoD £T0VG €vTOC TOV omoiov Tpoékuye 1 {nuia . Etaupeiec mov avikovv 6to id10 Zuykpotnua,
umropobv va copynoeicovv tig (nuieg pe ta k€PdN TOLv TPOKVTTOVV KATA TO 1010 Poporoyikd £tog. To
VTOAOITO T®V QOPOAOYIKOV (nuiov mov eival S100écLUeG Y GUUYNEICUO UE UEALOVTIKG KEPOM
avépyetal otig 31 AekepBpiov 2013 og €557.346 ywo 115 omoieg dev €xel avayvopiobel avafoariopevn
(OPOLOYiOL GTNV KATAGTOUOT) OIKOVOLIKNG BE0MG (0 TEPLOVOLUKO GTOLYED.
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ZHMIA ANA METOXH

Baowkn kot tAinpog katavepnuévn {nuio mov avaioyesi otouvg 1010kt TEC (€)

MecooTafpkog aptpog LETOYMY OV NTAY EKOOUEVEG KOTA TN dlpKELD

TOL £TOVG

Boaown kot mAnpog katavepnuévn {nuio ava petoyn (oevt)

AKINHTA I'TA EIIENAYXH

2013

Extiunon

1 Tavovapiov

Avanpocappoyn otn dikom a&ia

31 AexepPpiov

2012

Extiunon

1 Tavovapiov

Avanpocappoyn otn dikom aéia

31 AexepPpiov

Tuyj ktijong
1 Tavovapiov ko 31 Aekepfpiov

H Ertopeio kotéyer 0o axivnto yio emévdvon.

28

2013 2012

(400.934) (225.523)

14.972.974 _14.972.974

(2.68) (1,51

Aem@Opog AempOpog
Kévveto AbBardccog >Hvoro
€ € €

1.140.000 1.045.000 2.185.000
(55.000) (295.000) (350.000)
1.085.000 750.000 1.835.000
1.200.000 1.100.000 2.300.000
(60.000) (55.000) (115.000)
1.140.000 1.045.000 2.185.000
532.300 421.000 953.300

To éva Ppiloketar omn Aewedpo ABordccag ot

Agvkwaio kol 1o 0e0TEPO 0N Ae@POpo Kévvety otovg Ayiovg Oporoyitéc, emiong otn Agvkmaoia.

To, axivnto yo emévovon emavektTiundnkav otig 31 AekeuPpiov 2013 amd ave&dptnrovg emoyyeAuatieg
eKTUNTEG KoL Topovatalovtar otr dikain ala tovg. H peimorn ond emavektiunon mov avoyvepictnke
oTNV KatdotaoT Aoyaplocuol arotelecudtav avépyetal o€ €350.000 (2012: €115.000).

H Etopeio et vmobnkedoel Oleg TIc emevdvoelg oe axivinta yio vo eéocearicel Tpamelikeg
OlEVKOAVVGELS YopNYoLEVEG o€ gTaupeia Tov cuykpotinatog SFS Group Public Company Limited. H
vroOnkevuévn a&ia toug avépyetar o€ €854.300 (2012: €854.300).

‘Eyet yiver mpopreyn yio avoafarlopevn eoporoyio pe faon v tpdbeon g Etaipeiog va cvveyioet va
EKUETOAAEVETAL TAL OKIVITO Y10l ETEVOVGT KO VOL UV TPOXWPTCEL GTNV EKTOINGT] TOVG.
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11. EIIENAYXEIX XE XYNAEAEMENEX ETAIPEIEX

2013 2012
€ €
A. Philis Holdings Ltd 752.297 752.297
Amopginon (752.297) _(752.297)
Advelo ot cuvoedepévn etoipeio 1.015.600 1.015.600
IIpo6Preyn yuo amopeimon g a&iog Tov daveiov (1.015.600) (1.015.600)

2HVoLo eneVOVCEDV GE GUVOEDEUEVEG ETOLPEIEG - -

A. Philis Holdings Ltd

H Etoupeio A. Philis Holdings Ltd sivon idiwtikn etoupeio eyyeypapupuévn otnv Kompo g omoiag n koplo
dpaotnprotnTa eivar | emévovon otny etaipeia Apiotog Piing A.E., 10 eumdplo TAAGTIKOV KAPTOV KOL 1|
Topoy” GVUPOVAEVTIKOV VaNpectdv oty Kdmpo kot oto e€mtepikd. H A. Philis Holdings Ltd givat n
Bvvovoa etaupeio g EAladikng Apiotog Oang A.E. 1 omola acyoleital pe vanpecieg EKTLTOCEDY

VYNNG TEYVOLOYIOG.

Y11c 13 Noguppiov 1998 n Etaupeia anéktoe to 29,8% tov ekdouévov petoykol kepaiaiov g A.
Philis Holdings Ltd. Méypt tig 31 Aexepfpiov 1998 1 Etaupeia avénoe 10 mocootd g oe 38,9%. To
1060010 ¢ Etoupeiog oty A. Philis Holdings Ltd aviAfe 610 45,95% 10 Mdptio tov 1999. To étog
2003 n Etopeio avénoe v enévovon g oty A. Philis Holdings Ltd katd €151.690, coppetéyovrag
kat’ avaAoyio oty avénon kepaiaiov ¢ A. Philis Holdings Ltd. Katd t didpkeia tov étovg 2004, 1
emévovon oty A. Philis Holdings Ltd avénfnke ex véov, cuppetéyoviag Kot’ ovaAoyio 6TO HETOYKO
kepdiato e A. Philis Holdings Ltd xotd €258.887.

To petoyikd kepdiaio g A. Philis Holdings Ltd otic 31 Aekepufpiov 2013 avepydtav oe 380.500
ocvvnbeic petoyég tov €1,71 1 kabepia kot To T0600To6 cvupeToyns g Etanpeiog mopapével 6to 45,95%.

Eniong, xatd to 1998 1 Etaipeia mapaydpnoe ddvelo €683.440 1o omoio pépel 1Ko mpog 8,5% etnoimg
omv A. Philis Holdings Ltd ot givor eocpolopuévo pe opdroyo Kupovouevng emPapouvong ota
neplovotaxd otoyyeia g A. Philis Holdings Ltd kot mpocmmikég eyyvnoelg tov GAlmv petdymv g A.
Philis Holdings Ltd. To ddvelo aviibe otig €854.301 xotd tn didpketo Tov 1999 ko gival amomAnpwtéo
o€ méEvTe eTNoleg 06o¢elg apyilovtog amd Tig 31 Askepfpiov 2003. Adym TV apvNTIKOV OTOTEAECUATOV
™™g Aptotog Pnc A.E. dev katéotn dvvatn omolodnNTote amomAnpoun tov daveiov. Kotd m didpketa
tov 2008 1 A. Philis Holdings Ltd mpoympnoe omv amominpop toxkmv dyovg €57.000 ot omoiot
aQopovGaV 0QENEC TpONYOUUEVOV €TV, )¢ amoTéhespa TV o Tdve 1 Etapeia otig 31 Askepppiov
2008 amopdoloe OTMG TPOYMPTOEL UE T OlEVEPYELD TTEPALTEP® TPOPAEYNG Y10 amopeimon OAOKAN POV
Tov daveiov pe mosd Hyovg €503.020.
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12. MAKPOITPOOEXMEZX EIIENAYXEIX

2013 2012
€ €

Helic Inc.
Twn kthong 668.246 668.246
Meiwon otn dikoun aio g emévdvong (200.000) (200.000)
Atxom o&ia 468.246 468.246
Mediabox Ltd
Twn ktong 256.290 256.290
Meiwon ot dikon aio g emévdvong (256.290) (256.290)
Aikam a&la - -
Debbie's Cookies Ltd
Twn ktong 68.344 68.344
Meiwon otn dikoun aio g emévdvong (68.344) (68.344)
Aixon a&io - -
EndyMed Ltd (ex Applisonix Ltd)
T kong 499.476 499.476
Meiwon ot dikon aio g emévdvong (393.278) (435.507)
Atkon o&lo 106.198 63.969
AEI 2007 Venture Investments 11
T KtRong 75.701 79.770
Meiwon otn dixkoun aio g emévdvong (24.718) (29.748)
Aixon a&io 50.983 50.022

2Hvolo pokporpdecumy enevovceny 625.427 582.237
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12. MAKPOITPOOEXMEZX EIIENAYXEIX (cvvéyeia)

Helic Inc.

Tov Iobvio Tov 2008 1 Etoupeion avraiiaée tig petoyéc tg ot Helic S.A. pe petoyéc ot Helic Inc.,
etapeia 1 oroia cvotadnke otig 2 loviiov 2008 oty Koipdpvia tov Hvopévaov IoAteidv. Emiong, n
Etoupeio €xel emevdvoel oty Helic Inc. emmpdobeto mosd vywovg €394.265. H Helic Inc. givar n
Bovovoa etapeion g Helic S.A. (etoipeiog eyyepapuévng oty EALGOa) pe katoyn tov 100% tov
petoykov g keeaaiov. To petoykd kepdroto g Helic Inc. otig 31 Aekeufpiov 2013 avepydtav ce
10.000.000 cvvnBeig petoyés kou og 7.305.046 mpovopuovyes petoyés. H Etapeio katéyer 5.718.056
ovvnbeic petoyég kat 1.043.578 mpovopovyec LETOYES TOV HETOYIKOV KepaAaiov tng Helic Inc.

Amd tov Iovvio tov 2008 1 Etarpeia katéyel mocooto 31,2% Kot dikoovton va dtopiletl évo d101kNnTiko
oOUPOVAO A6 TOVG TEGGEPLG TOL TPOPAETEL TO KATAGTATIKO, Emopévmg 1 Etaipeia dev pmopel va ehéyyet
TIC OTOPAoELS Amd POV TNG.

H «dpa opaommpidtnra g Helic Inc. eivan m €pguva kol 0 OYEOCUOC EQUPUOYDY TNG
UIKPONAEKTPOVIKNG, 1 £PEVVA KOl GYEOIUCUOC OVOAOY®V OAOKANPOUEVOV KUKA®UATOV, KOOOG Kot
GUUPOVAEVTIKEC VTN PEGIEG GTOV TOWEN TNG AVOAOYIKNG KOL WYNOLUKN G WKPONAEKTPOVIKNG.

H dixom a&la g enévdvong mpocdiopiotnke and 10 Aoikntikd ZOppodilo pe Pdon mopauéTpovg
TPOCPUTMOV CLUVOAAAYDV ETAPELDY TTOL OteEdyovy mapdpoleg epyaciec. Ot mapdpetpol avtoi £yovv
TPOGOPLOCTEL Y10 Vo, avTiKaTomTpilovy to uéyebog kat Tig cLVONKES TOL 1GYHLOLVYV Y10, TNV ETALPELQ.

Mediabox Ltd

¥11c 26 Maiov 2002 n Etoupeia anéktnoe 1o 26% tov petoyikov kepaiaiov tng Mediabox Ltd 1 onoia
ovotdOnke otnv Kompo otic 9 Noguppiov 2000. H xvpua dpactnpiomta g Mediabox Ltd ivat ot
dpnpioelg ota péco palikng EvUEPOONG KaOMS Kol 1) Topay®y THAEOTTIKOV GEp®V. To Atotkntikd
YvuPovio g Etoipeiag amotiud ) Aoyiotikn a&io g emévovong ot Mediabox Ltd pe Baon v
kaBapn eocwteptkn agla g ev Ady® etoipeiog mov Bewpeitar og 1 dikam adla. To petoykd Ke@dioio
¢ Mediabox Ltd otic 31 Agkepuppiov 2009 avepydtav o€ 1.300 petoyéc Kamnyopiog A — [Ipovoutovyeg
kot 3.400 ovvnBeig petoyég mpog €1,71 1 kobepio. Or petoyés ot omoieg katéyel n Etoupeio eivar tng
Koamyopiog A — [Ipovoutovyes. Xtic 31 AgkeuPpiov 2007, o Aotkntikd Zopfodito g Etapeiog Adym
TOV apvNTIKOV emiddcewv ¢ Mediabox Ltd omotipnce 1t dikom aio g emévdvong oto pndév,
amotiunon v omoia diathpnoe kot yio. tao, £t 2008-2013.

Debbies's Cookies Ltd

211c 19 lavovapiov 2006 1 Etaipeio anéktnoe to 26% tov petoykov kepaiaiov tng Debbie’s Cookies
Ltd n omoia ovotabnke otnv Kompo otig 10 NoeguPpiov 2005. H xdpia dpactnprotnto g Debbie’s
Cookies Ltd eivor m mopayoyn kot 061d0somn Alavik®dg Kot YovOPIKAOS AUEPIKAVIKOV TOTOL
LoyopomAaoTikdv Tpoldvtov 0mmg cookies, brownies, cheesecakes, American pies KTA. XTOY0G NG
etapeiog Debbie’s Cookies Ltd eivar va emextabei pe ™ puébodo mpovopiaxig dostog Toinong ayodmv
OTNV EYYOPL0, 0YOPE. KL UE OTPATNYIKEC CUVEPYUGIEC OTIC ayopég Tov e€mTepikon. XTig 31 Askepuppiov
2008, 10 AtownTikd Xvppovito g Etaipeiog Adym tov apvntikov emddcewv g Debbies’ Cookies Ltd
amotiunoe t dikam a&la g emévdvong oto UNdEv, OmOTIUNGT TV OTolo SLOTPNCE KOl Yio TO €1
2009-2013.
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EndyMed Ltd (ex Applisonix Ltd)

Y11c 3 Ampidiov 2006 n Etaupeia améktnoe to 5,4% 100 petoyikod kepaiaiov tng etapeiog EndyMed
Ltd, n onoia cvotddnke oto lopon to Asképuppro Tov 2003. H kopua dpactnpotnta g EndyMed Ltd
elvar m e€edikevon otov topéa TG wTptkng oodntikng. Tov Tavovdpio tov 2007 n EndyMed Ltd

elonyOnke oto Xpnuartiomplo A&iov tov Tel ABIP, pe advénon kepaiaiov, ue amoTéAEGHO TO TOGOGTO
7oV Kotéyel | Etaupeio va peiwbdei 610 3,01%. Z1ig 12 Avyovotov 2010 n EndyMed Ltd wpoympnoe ¢
avénon petoywov kepaiaiov. H Etapeio edoxnoe o ducoidpatd g yio ayopd petoydv. H avénon
Tov petoykov kepaiaiov ¢ EndyMed Ltd kar m e&dokmon omd v oievbvuven tov Sikdv Tng
OKOLOUATOV Y10l 0yOpd LETOYDV ETXE MG ATOTEAEGLLO TN HEIMOT TOV TOG0GTOL TG Etanpeiag oto 2,32%.
Tavtoypova pe v €kdoon tev véwv uetoxdv, N Etoipeio anéktmoe 422.672 dikoudpote oyopdg
petoymv. H dikon a&la tng emévdvong €xer mpoodopiotel pe Paon v T TAEWOSOTNONG OTO
Xpnuatiotipro otic 31 AekeuPpiov 2013.

Y11c 18 dePpovapiov 2013 1 etoupeion Applisonix Ltd petovoudotnke oe EndyMed Ltd.

AEI 2007 Venture Investments I, LLC

Y11c 2 Maiov 2007 n Etapeio anéktnoe to 0,2% tov petoyikov kepaiaiov tng etoupeiog AEL 2007
Venture Investments II, LLC (q “AEI 2007”") 1 onoio. cuetddnke otigc H.ILA., tov Iavovdpio tov 2007.
H povadwm dpaoctnpiotnta tg AEL 2007 givor n emévouon emyeipnUoTik®v KeQoloimv og eTOLpEieg Ot
0moieg SPACTNPLOTOIOVVINL GTOV TOWEN LYNANG TEXVOAOYIOG Kol Kupig 6T diKTLO EMIKOWVMVING Kol
OVTOAAQYNG TANPOPOPLAOV UE ¥PNOT TNAETIKOIVOVIOK®Y HECMV KOl GUGKELMV.

Y1ic 20 Ampidiov 2009 1 AEI 2007 éxdooce mpovopiovyes petoyég kot 1 Etaipeio mpoéfet oty ayopd
TOV PETOYMV OV TNE OVaA0YOVGAV UE BAOT TIG VPIGTAUEVEC LETOYES TNG.

H dikam a&ia g enévdvong npoodiopiletar omd o Alokntikd ZvuPovito g Etapeiog cdopemva pe
unviaio KoTaoToon tov Aappdavetot amd tovg dwyeprotéc g AEI 2007 Venture Investments 11, LLC.

IIOXA EIXIIPAKTEA
2013 2012
€ €

[Mocd siompaxtén amd etaipeieg Tov ovykpotiuatog SFS Group Public

Company Limited (Znu.20) 82.099 16.693
[Mocd siompaxtéa amd v 10Hvovca etapeia (Enu.20) 2.981.895 2.881.034
[Ip6Preyn yuo amopeioon (280.854) (114.735)
Aowmég anattoelg 134.844 130.080

2.917.984 _ 2.913.072

Y11c howmég amantnoelg mepthapPavetor davelo oty etatpeion Debbies’ Cookies Ltd vyoug €43.969 yu
TO omoio £yel yivel TpoPAeyn yia amopcioon. v wpdPreyn yio amoucioon meprhapupdveral eniong
10606 Vyovug €70.766 Tov apopd YpewoTkd voroiro and v A. Philis Holdings Ltd.
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Y1ic 31 AekepPpiov 2013 Adyw ko g Katdotaong otnv Kurplokn owovopia 6rmg mteptypdpetol ot
onueimon 19 T@v owovopk®v Katactdoemv, | Etaipeia tpoydpnoe oe mpofieyn vyovg €166.119 oe
oX£0MN LE TO VTOAOITO EICTPAKTEN OO TNV WVVOVoa eTanpein Kol amd ETApEies Tov cuykpotnuatog SFS

Group Public Company Limited.

Kivnon npdvolag yio emcQaAEic amalthoels:

2013 2012
€ €
Ynorowmo v 1 lavovapiov 114.735 114.735
[Ipdvoia mov avayvopioTnKe Yo ETCPAAEIS ATOITNCELG: 166.119 -
Ynotowo otic 31 Aekepfpiov 280.854 114.735
EIIENAYZXZEIX I'TA EMITIOPIA
Aixon a&io Kéotog Aixon a&io Kéotog
2013 2013 2012 2012
€ € € €
Aéieg eronypévec oe Xpnuatiotipro A&idv 843.048 906.165 841.183 906.165
A&iec un elonypéveg oe Xpnuotiotmplo 224.700 450.243 224.700 450.243
1.067.748 1.356.408 1.065.883 1.356.408
To yapropurdkio tng Etarpeiog otic 31 AexeuPpiov amotereito amd tithovg, mg akoAovdwmc:
2013 2012
% %
Etaupeieg elonypéveg oe Xpnpatiotiplo A&idv
Tovprotikdg KAGO0G 0,25 0,28
KAGd0¢ emevOLTIKOV ETUPEIDV 0,54 0,35
Kmmparticog khadog 78.15 78.29
78.96 78.92
Etoupeiec pn etonypéveg o Xpnuatiotipro A&iov 21.04 21.08
100,00 100.00
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METOXIKO KE®PAAAIO

Eykekpyévo
Yvvn0eig petoyéc tov €0,43 n kobepid

Exdopévo ko i pmg TtAnpopévo
Ynorouwo v 1 lavovapiov ko 31
Aexepppiov

ANABAAAOMENH ®OPOAOITA
Avapairopevn @opolroyia ce:

Axivnrta o emévovon

' @ 20%
Ktipuo @ 12,5% (2012: 10%)

Ynorowmo otig 31 Agkepppiov

34

H vrmoypéwon yuo avapforiopevn eopoloyia TpokOnTEL G aKoAoVOMG:

2013 2013 2012 2012
Ap1Oude Ap1Ouog
LLETOY DV € LLETOY DV €
20.000.000 8.600.000 _20.000.000 8.600.000
14.972.974 6.438.379 _14.972.974 _ 6.438.379
2013 2012
€ €
125.151 255.167
48.792 17.858
173.943 273.025
2013 2012
€ €
173.943 273.025

[Ipocmpvég dtapopéc oe akivnTa yio emEvovon

Souemva te ™ yhioton tov apbpov 4 tov mepi emPoAng €0IKOV TEAOVG ML TV YPNUATICTIPLOKOV
CUVOALOYDV VOUOL EMPAALETOL KOl EICTPATTETOL EOKO YPMUOTIOTNPLOKO TEAOC Tpog 1% eml TV
TOANCE®V TITA®V. Z& cuvdvacud pe TN yNnetorn tov apbpov 8 (22) tov mepi POPOL ELGOINUATOG VOO,
N emPoAr] Poporoyiag yio £TNCIO KEPON TOL TPOKVATOVY OO TAOANGCT TITA®V KATAPYEITAL. XVVETMG N
TPOPAeY” Yo avafarlopevn @oporoyio ot dapopd LeTa&d TG AOYIGTIKNG Kal TS POPOAOYIKNG a&ing
EMEVOVGEMV, OEV VOIOTATOL, KOl 1] TPOPAEYT Y1 TO £TOG €ival UNdEV.

IMvetoar mpoPreym vy avaforAopevn @opoloyic, OTIG TPOCMPIVEG SIPOPEG TOV TPOKLITOLV OO
dPACTNPIOTNTEG EKTOG TNG EKUETAAAEVOTG EMEVOVOE®Y, Ko VtoAoyiletor pe cvvtereotn 12,5% (2012:
10%), yio etanpikd @opo. ‘Ocov apopd v eravekTipunon yng £xet yivel mpoPreyn yo avafaiiopevn

poporoyia pe ouvtedeotn 20% mov givat 0 GUVTEAEGTNG POPOL KEPAAALOVYIKOV KEPSDV.
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EMITIOPIKEX KAI AOIITEX YITOXPEQXEIX

2013 2012
€ €

Epmopikég vroypemoetg 5.865 3.165
Opeloueva £€oda 23.506 21.939
AALeg VOYPEDCELG 147.438 147.286
‘Exrtoxtn e100opd yio v auova Téve g Aoyilopevn Stovoun TANpOTE - 18.637
[oocd TAnpwtén o etanpeieg tov cvykpotipatog SFS Group Public

Company Limited (Znu.20) 450 262

177.259 191.289

Ta o mhvo Tocd gival amomAnpwtéa evidg vOg ETOVG.

D®OPOAOI'TA
2013 2012
€ €
‘Extoxtn elo@opd yia v dpova 4.584 3.733
4.584 3.733
AEITOYPI'IKO NIEPIBAAAON THX ETAIPEIAX

H Kvzpuoxn owkovopia €xel emnpeoactel apvnrikd and v kpion otov Kumplakd tpanelikd topéa oe
ouvovaoud pe ™ un dvvatdtnta e Kumprokng Anupokpatiog vo aviAncestl davelopud omd tig debveic
xpnuotayopés. Qg amotédecpa, n Kumpuokr Anpokpotio €ionibe oe SOmpaypotedosls e TNV
Evponaixn Emttpon, v Evponaik Kevipikr Tpdmelo kot to Aebvéc Nopopoatikd Toueio (n
«Tpdkar), yio. oukovopkny otpién, ot omoieg KoTéANEav o€ emitevén CLUPVING Kol Ay OTOQUCNG
a6 to Eurogroup otig 25 Moptiov 2013. H amdégaon cvumepirdupove v avadidpbpwon tov dvo
peyodvtépov tponeldv oty Kdmpo péow «Atdowong pe Ide Méoorn. Katd to 2013 n Kvrprokn
owkovopio onueiwoe mepeTaipw cvppikvoon pe peimon oto Akaddapioto Eyympro [poiov.

Metd ta. OeTiKd amoTeEAEGHATO TG TPDTNG KOl TNG OEVTEPNC TPIUNVINioG aELOAGYNONG TOV OIKOVOUIKOD
npoypappatog g Kompov and v Evpondixy Emtponn, v Evponaikr Kevipwn Tpdanelo kot to
Aebvéc Nopopotikd Tapeio, kotd ™ dudpkela tov 2013, to Eurogroup evékpive v ektopicvon tov
TPOYPOUUATICUEVOV SOGEMV TNG 0KOVOHIKTG fonfetag mpog v Kumpo.
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AEITOYPI'TKO IEPIBAAAON THX ETAIPEIAX (covéycia)

H aféfomn owovouikn koatdotacn oty Kompo, n meplopiopévn S1abecitdotnTo pELOTOTNTOG Yo
davelodotnomn, n avadidpbpwon tov Tpamelikod Topén pe TN ¥pNon OlwV HECOV GTIG TEPUTTOOCELS TNG
Aaikng Tpamelog ko g Tpanelag Kompov, kot 1 emPorr] TEPOPIOTIKOV UETP®V OTIC TPATECIKES
GUVOALOYEG GE GUVOVAGUO UE TNV TPEXOVGA KOTAGTOOT 0T0 TPamelikd cOoTNUO Kot Tr cuvexllopuevn
OLKOVOLLKT] VPEDT], Bal UTOPOovGAV VAL EXNPEAGOVV:

o v wavotra g Etaipeiog va AdPet véa ddvela 1| va avaypnUaTOS0TGEL VPICTAUEVO JUVEIGUO LE
OpovG Kol TPoHTOBESEIC TAPOLOIEG LE EKEIVEG TTOV EPUPHOCTNKOV GE TPOTYOVUEVEG GUVOAAAYES TNG

® TNV KAVOTNTO TMV EUTOPIKOV Kol GAA®V ypemotdv ¢ Etapeiog va omomAnpodcovv ta
opelLoueva mpog v Etaupeia mocd

®  TIC OVOUEVOUEVEG TAUEWKEC poéc tng AebBuvong g Etaipeiag avagopikd pe v a&loldynon
QTOUEIOTG Y10l XPTLOTOOTKOVOULLKA KOl [11] XPT|LOTOOTKOVOUIKA TTEPLOVCLOKE GTOLYEINL

Ot 01KOVOUIKEG GLUVONKEG TTOL TTEPTYPAPOVTOL IO TOV® Mall UE TIG EMOPACEIC TOV ATOTEAEGUATOV TNG
anoeaong tov Eurogroup g 25 Maptiov 2013 yia tnv Kompo €yovv dvopeveig emmtdoelg yio Toug
operéteg g Etapeiog (advvapio vo eKkTANpOCOVY TIC LIOYPEDGELS TOLE po¢ v Etaipeia), v
amoTipno”n ¢ axivnng meplovsiog, Tovg Tpameliteg (advvapio Tapoyng EXAPKOVG ¥PNHOTOOTNONS),
KoL T0L £6000.

H Awvbvvon g Etapeiag dev givar e 0éon vo mpoPréyel odeg Tig e€ehilelc mov O pmopovoay va
éyovv avtiktumo oty otkovopio g Kompov kot katd ocvvémein, mowo emidpacm, av vadpyel, Oa
UTopohGOV Vo £YOVV OTN UEANOVTIKY] YPTLOTOOIKOVOUIKY] EMIO00T, TIG TOUELNKES POEC Kol TN
ypnuotoowovokt 6éon g Etapeiog.

Me Baon v a&lordynon mov £ytve, n Aevbovon tng Etoupeiog €xel ocvumepdvetl 6t dev yperalovtan
TPOPAEYEIC N YPEDGELG ATOUEIMOTG.

H Awdbovon g Etapelag extiud ot AapPdver dha to. avaykaio HETpO yuoo TN OTHPNON NG
Buwowomrag g Etaipeiog kou v €mEKTOON TOV €PYUCIOV TNG OTO TOPDV ETLXEIPTLOTIKO KOt
OLKOVOULKO TTEPIPAAAOV.

YYNAAAATEX ME XYITENIKA MEPH

H Etoupeia eiéyyetor amd v SFS Group Public Company Ltd 1 onoia eivan gyyeypoppévn otnv Konpo
Kot katéxet 1o 78,29% twv peroyov g Etopeiog.

Ot cuVEAAOYEC KoL TO DTTOAOLTOL LLE GUYYEVIKA UEPT Elvarl To akolovOa:
(i) Apopn Zvppoviomv

H apoipn tov Zopufodriov Kot dAA®V onuavTikdv peAdv e Atgvbuvong nToav og eEng:

2013 2012
€ €
Apoipn Zvppoviwmv 7.000 7.000

7.000 7.000
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20. XYNAAAAT'EX ME XYITENIKA MEPH (ovvéyeio)

(ii) Zvvarrayéc pe Tnv 100vovca eTarpeia

2013 2012
€ €
Eidoc cuvaliaydv
SFS Group Public Company Ltd Aot Tikég vanpeoieg 203.472 219.726

203.472 219.726

H SFS Group Public Company Ltd, pe Bdon oyetikn cvopeovia, dopiotnke omd 11 12 Oktoppiov 1998
®G SlOYEPLOTNG EMEVOVOEMV TV KePaAaiov g Etaipeiog Kot mapoyéag vanpesidv vrostipiEng Tpog
v Etaupeia, k@to amd tn yevikn emonteio Tov Atoikntikod Zopfoviiov.

(iii) Moo d erompaxtéa amé Tnv 10Ovovoa eTarpeia (Enp. 13)

2013 2012
€ €
Ovoua Eidog cuvariaymv
SFS Group Public Company Ltd Xpnuotodotikég 2.981.895 2.881.034

2.981.895 2.881.034

Ta mocd siompaktén amd v 10Hvovoa gTalpeia pEPOVY TOKO TPOs 5,5% enoing.

(iv) Ioca swompaktén oo eTapeieg Tov ovykpotetos SFS Group Public Company Limited
(Enp.13)

2013 2012
€ €

Ovoua Eidoc cuvariaydv
Roccastrada Holdings Ltd Eumopucég 3.503 4.316
Saramente Ltd Epmopucég 1.819 1.724
White Knight Holdings Ltd Epmopucég 4.265 4.043
MGIM Franchising Ltd Epmopucég 2.110 6.610
Sforzesco Holdings Ltd Eumopucég 3.382 -
White Knight Properties Ltd Epmopucég 4.165 -
Forumfront Ltd Eumopucég 25.660 -
SFS Custodian & Trust Services Ltd Epmopicég 37.195 -

82.099 16.693

To mocd sonpoktéa amd etaipeieg Tov cvykpotnuatog SES Group Public Company Limited @épovv
tOK0 1POg 5,5% encimg.
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21.

22.

(v) Hood tinpotéia og erarpeicg Tov cvykpotpatos SFS Group Public Company Limited (Xnp.17)

2013 2012
€ €
Ovoua Eido¢ cuvorraydv
Sharelink Securities and Financial Eumopixeg
Services Limited 450 262
450 262

YHMANTIKEX XYMBAZXEIX ME OPT'ANA AIOIKHXHX

Kotd ) Anén tov okovoutkod £1ovg, dev Lanpyay omoleadNTote a&ldA0yeG cupPdoelg petald g
Etaupeiog kot tv opydvov d1oiknong mg.

XPHMATOOIKONOMIKA MEXA KAI ATAXEIPIXH KINAYNQN

[Hopdyovteg ¥pNUATOOKOVOLIKMY KIVOUVOV
H Etoupeia extifetor 6tovg akdA0v000¢ KIVvOHVOUE TOV TPOKOATOVY 0Td T PN LOTOOTKOVOLILKE, GTOLYE 0
OV KATEYEL:

e [lwotoTkd Kivovvo
o  Kivdvvo pevototntog
e Kivévvo ayopdg

To Awuntikd ZvuPovAito €xel T SLVOAIKN €vBvVTN Yoo TV VIBEMon kot emifieyn tov TAaiciov
JL0ELPLONG TOV YPNLUOTOOIKOVOULIKOD TG KIVOUVOV.

Ot moMTiKEG drayeipiong xpnaTookovoiK®y Kivdvvev g Etapeiog vioBetovvtat yio vo evromilovton
KoL vo, ovaAvovtal ot Kivovvol mov ovtipetonilel n Etapeia, vo tibeviot KotdAAnio 6pilo Kivodveov kot
eréYyoV, vo TapoakolovBovvtol ol Kivouvol Kot 1 Tpnon Tev opiov. Ot TOAMTIKEG Kol TO, GUGTHILOTO
SLoyElPIoNG YPNUATOOTKOVOUIKDV KIvOOV®mY ovafEmpovvTal GUYVE Y10 VO GVTAVOKAODY TIG OAAAYEC OTIC
ouvOnKeg ayopdg kol otig dpactnprotnteg TG Etarpeiag.

(i) [hotwtikig kivovvog
O moTOTIKOG KivOuvog amoppéet amd Ty advuvapio amomAnpoung daveimv Kot GAA®Y Yopnynoemv
omv Etoipeio. H Etatpeio epapuoler dradikacieg kot EAEYYOVE Y10 TEPLOPIGIO TOV KIVODVOL aVTOV.
Ot dwdwaocieg mov akoAovBoOvior mepthappdvouy avotpn afloddynon tev daveiov Kot
YopNYNoe®v, KaOMC EXIONG Kal TN 6TEVI TAPAKOAOVONGT TV AOYAPLUCUMDV.

(ii) Kivovvoc pevarotntog
O kivduvog pgvotdTTOC €ival 0 KIvOUVOC TOL TPOKLATEL OTAV 1 ANEN TOV TEPLOVCIUKDY GTOLYEI®V
Kol VIoypemoe®v dgv ovumintovv. Otav o1 A&elg dev cuuminTOUY, 1 ATOSOTIKOTNTO UTOPEL Vo
avéndei adAd Tovtodypova pmopel va avéndel o kivovvog (nuiowv. H Etoupeio epoappolet dadikacieg
LE OKOTO TNV EAAYLOTOTOINGT TETOI®V {NUimV OTT®G TN S10THP1OT) IKOVOTONTIKAOV TOCHV LETPNTOV
K0l GAA®V TEPLOVCIUKMY GTOLYEIDV UE DYNAT PELGTOTNTA.
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22. XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (ovvéyeia)

(iii) Kivovvoc ayopac

O «ivduvog Tiung ayopdg tvat o kivouvog 1 a&io TV YP1LOTOOTKOVOLKMV HECHV VO, SLOKVLLOAVETOL
e€artiag oAMayOV oTIC TWEG TG oyopds. Ta ypMUOTOOIKOVOUIKE TEPLOVGLOKE GTOLEID TTOV
KOTEYOVTOL Yo EUTOPiOL KOl TO, YPUOTOOIKOVOUIKA TEPIOVGLUKA GTOLYEI OV AMOTILOVVIOL GE
dikam o&la péom tov amotelecudtov g Etalpeiog vrokewtal e Kivouvo TUng ayopag AOyY®
afePfardmrag g TPpog TIg HEALOVTIKEG TIHEG TV enevdvoewy. H Etapeio dwoyepiletan Tov xivovvo
MG TWNG ayopac UECH EMEVOVGE®MV GE OAPOPOLE TITAOVE KOl SLOIGTOPA TOV YOPTOPLANKIOV
EMEVOVCEMV.

Avéivon svoucOnciog

H avénon tov tipav g dikong a&iog tov engvdvcemv katd 1% otig 31 AgkepPpiov 2013 kon 31
AgxeuPpiov 2012 Oo eiye mg amotéleoua TNV aOENGCT] GTO OTOTEAEGLOTO OTIMG TOPOVGLALETAL TTLO
KGT®. O VTOAOYIGUOC aVTOG TPOLTOOETEL OTL AALOL TOPAYOVTEG KOl GUYKEKPIUEVE, OL TOGOTNTEG TV
uetoymv mopopuévooy otabepéc. Xe mepintmon peiwong g dikamg a&iag Tmv enevdvcewy Katd 1%
0o Tpoékunte 1 1010 AALG avTiBeTn eMidpaon 6T AmOTEAEGUATOL

AmoteAéopota
2013 2012
€ €
Emevdvoelg 16.932 16.481

Kivovvog emitoxiov

O «ivduvog emtokiov givar o kivévvog 6oL 1 aéia TV XPNUATOOTKOVOUIK®V LECMY SLOKLUAIVETOL
e€autiag aAlaydv ota emttokia TG ayopds. H dmopén xpnuotootkovoutk®y oToyEiov evepynTikod
pe wopowvopevo emtokio exbétel v Etoipeio o kivouvo emitokiov mov a@opd TIG TOUEINKES
poéc. H Awevbuvon g Etaipeiag mapakorovbei Tig dtokvudvoelg oto enttokia o cuveyn Bacn Kot
gvepyel aviloya.

Kotd v nuepounvia mopovciaong T@V OKOVOMK®V KATUCTACE®DY 1] OVOAVCY] TOV TOKOQOP®V
YPNHOTOOIKOVOULKAOV LECWOV GE GYECT LLE TO EMLTOKLO NTAV:

2013 2012
€ €
Xpnuotootkovopka péco otadepov emiTokion
XpHUoTo01KOVOULKG, TEPLOVCLOKS, OTOLYELO.
[Mood siompaxtén amd gtarpeieg tov ovykpotnpatog SFS Group Public
Company Limited 82.099 16.693
[Tood eiompaxtéa amd v 10BVovsa etapeio 2.981.895 2.881.034

3.063.994 _ 2.897.727

2013 2012
€ €
XPNUOTOOIKOVOUIKA PHEGH KOPUOUIVOREVOV ETLTOKIOV
XpHuoatootkovouike TepiovaloKa oTOLYELo,
Tpomelikd vwdAouTa 3.165 216.327

3.165 216.327




40
CYVENTURE CAPITAL PUBLIC COMPANY LTD

HMEIQYEILY ¥TI¥X OIKONOMIKEY KATAYXTAYEIX

T to éroc wov éAnée otic 31 Askeufpiov 2013

22. XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (ovvéyeia)

(iii) Kivovvoc ayopadc (ovvéyeia)

Kivovvog emitoxiov (ovvéyeia)

Avéivon svoucOnciog

H avénon tov emtokiov katd 50 povdadeg Pdong otig 31 Askepufpiov 2013 Oa eiye wg amotéieoua
v avénon ota amoteréopate Onwe TapovstdleTal To Kate. O VIOAOYIGHOS aVTdS TPoDToDETEL
OTL GAAOL TOPAYOVTEG KOl GUYKEKPIUEVE Ol TIHEG CLVOAAAYHOTOG Tapapévouv otofepd. Xe
nepintoon peiwong Tov entokiov kotd 50 povadeg Pdong Ba mpoékvmte n 101 oAAd avtifetn
EMIOPAOT OTA OMOTEAEGHLOTA.

Amoteléopata
2013 2012
€ €
XPpNUOTOOTKOVOLLKE HLEGO KUHOVOLLEVOD EMLTOKIOV 16 1.082
16 1.082

2vvarloyuartinos Kivovvog

O ocuvaAloyuatikdg kivévvog eivar o kivouvog 1 a&io TV ¥PNUOTOOIKOVOUIKOY UECMV V.
KopoiveTol AOY® pHeTAPOA®V 0TI CLVOAAOYHOTIKEG 1ooTipies. O cvvolhaypoTikdg Kivovvog
TPOKVTTEL OTOV PEAAOVTIKEG EUTOPIKEG GLVOALAYEC KOL TO OVOYVOPICUEVO TEPLOVCLOKG, GTOLYEI
KOl VTOYPEDOCELS €lval GE VOUICHO OLOQOPETIKO Omd TOo VOpoua Agttovpyiog g Etopeioc. H
Etoupeio extifetor oe cuvorlAaypotikd Kivouvo mov 7pokvmTel and Kupiog omo €XeVOVCELS TTOV
dwmpel oto efmtepwkd. H devbuovon g Etopeiog mapokorovbel Tig Sokvpdvoelg oTig
GUVOALOYLOTIKES 1G0TILIEG 0€ cuveyn Paomn Kot evepyel avaloya.

H Aoyotikn a&la tTov (pnUOTIKOV TEPIOVCIOK®OY CTOWXEI®V Kol vIoypedoewv ¢ Etopeiog ta
omoio exppalovior oe EEvo VOMOUO KATO TV TUEPOUNVIOL TAPOLGINOTNG TOV OIKOVOUIKMV
KOTOOTACEWDV £Vl MG akoAoVO®C:

Ymoypemoelg [Teprovolokd ototyeio
2013 2012 2013 2012
€ € € €
Aorépro Hvopévav ToAtteidv - - 519.229 518.268
Iopaniwvo Xéxeh - - 106.198 63.969

- - 625.427 582.237
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XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNQN (cvvéyeia)

(iii) Kivovvoc ayopadc (ovvéyeia)

2vvorlayuotikog kivovvog (oovéyela,)

Avéivon svoucOnciog

H evduvapmon katd 10% tov Evpd évovtt tov mto kdto Eévav vouiopdtov otig 31 Aekeufpiov
2013 Bo &iye g amotélecpa T peimon oto amoteAéopata Omwg mapovotdleTar mo kdtw. O
VIOAOYIOUOG aVTOG TPoHmoBETel OTL AALOL TOPAYOVTEG KOl CUYKEKPIUEVO TO EMITOKLN TOPOUEVOVY
otabepd. Xe mepintwon amodvvaumong kotd 10% tov Evpd évavit tov mo kdto EEvev
vopwopdtov ot 31 AexepuPpiov 2013 Bo mpoéikvmte 1 dw oAAd avtiBetn emidpaocn orta

OTOTELECUATOL.
AmoteAéopota
2013 2012
€ €
Aolépro Hvopévaov TloAteidv (51.271) (51.827)
IopanAvo Zékeh (10.620) (6.397)

(61.891) (58.224)

Awryeipion kepaioiov

H Etaupeia diayepiletor ta ke@aiotd g o0Tmg dote va dac@ariletl 0Tt Oa cuveyioetl va Aettovpyei mg
ouveylLOUEVT] SPACTNPLOTNTA KO TOLTOYPOVO VAL £XEL TKOVOTOTIKY] 0TOS00N Y10 TOVG O10KTNTEG LEC®
¢ Peitioong g avaroyiog Wiov kepaiaiov kot daveiopov. H yevikn otpatnywkn g Etoipeiog dev
éxel aALGEEL amd TO TpoNYoOUEVO £TOG.

AIKAIEX AEIEX

Ot dikateg aiec TV YPNUATOOIKOVOUIKOV TEPLOVCIOK®Y GTOEI®V Kol vroypemoewv ¢ Etapeiag
elvar epimov ot 1d1eg OTMG KOl TOL TOoE OV EUPAVILOVTAL OTNV KATACTOGCT) OIKOVOLIKNG BEomg.

Iepapyia dikame aiog

O wivaxag mov akoAovBel avaAdEL TA YPNUOTOOIKOVOUIKA LEGH TOV OMOTIL®VTAL 6T olkon atlo, pe T
uébodo amotiunong. Ta dagopetikd enineda opilovtar wg e&Ng:

e Emimedo 1 - tyég ypnuatiomnpiov (yopic 516pBwon) oe evepyég ayopéc yio. OUOLO TEPLOVGLOKE
otoyeio 1 VTOYPEDGELS.

o Erinedo 2 - mAnpopopieg mépav TV TILOV ¥pNHoTIoTnpiov Tov Tepthapupdvoviat oto eninedo 1 kot
OV OPOPOVV TO. TEPLOVGLOKA GTOLXEID 1 VIOYPEMOELS, €ite dueco (dNAodN TWWEG) eite Eupeca
(dnAadn mov Tydlovy Omd TIG TIEG).

o Emimedo 3 - minpogopiec yo to mMEPLOVGLOKO GTOLEID 1 LVEOYpPEmon mov dev Pacilovial og
dNUoctELEVE OESOUEVA TG OLYOPAC.
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23. AIKAIEX AEIEX (ovvéyeia)

31/12/2013 Eninedo 1 Eninedo 2 Eninedo 3 XHvolro
€ € € €

XPpNNOTOOIKOVOPIKA TEPLOVGLOKA

otoyyeia

Axivnta yio emévovon - - 1.835.500 1.835.500

Moaxkponpdbeopec emevovoelg 112.722 - 512.705 625.427

Emevdvoeig yio epmopia 15.122 834.450 224.700 1.074.272

>Hvoro 127.844 834.450 2.572.905 3.535.199

31/12/2012 Eninedo 1 Eninedo 2 Eninedo 3 XHvolo
€ € € €

XPNNOTOOIKOVOPIKA TEPLOVGLOKA

otoyyeia

Axivnta yio emévovon - - 2.185.000 2.185.000

Moxkporpdbeoueg enevovoelg 63.969 - 518.268 582.237

Emevdvoeig yio epmopia 6.733 834.450 224.700 1.065.883

>Hvoro 70.702 834.450 2.927.968 _ 3.833.120

XPNROTOOIKOVOUIKES VITOYPEDCELS

INpovtikég vmo0Ecelg mTov YPGLHOTOOVVTOL Y10 TOV TTPOGOOPISHe TG oOikong afiog ToV
APMNUATOOIKOVOULK®V TEPLOVGLOKAV GTOLYEIMV Ko TaONTIKOD

O emevdvoelg Tov mapovstdfovial oto eninedo 1 amotipovvtol otn dika a&io TOLg ¥PNOYLOTOIDVTOG
™V TN KAEIGIUATOG TTOV ONUOCIEVETAL GO TO YPMUOTIOTPIO OTO OToi0 gival slomyuéveg KaTd TNV

NUEPOUNVIN TNG OIKOVOKTG BEomg.

Ov emevddoelc mov mapovotalovial 6to eminedo 2 omotiwovvtal otn oikow oio tovg ue Pdon
OVOTPOCOPUOCUEVES TIHEG YPNUATIOTNPIOV Yo €ToUpele TOPOUOL®Y  OPUCTNPLOTHTOV MOCTE VO
AopPévovtor VoY T EIOTKA YAUPUKTNPLGTIKG TOVC.

O emevdhoelg Tov TaPoLGALoVTaL 6TO EMINEdO 3 amOTIHOVVTOL GTN dikaw a&io TOLG ¥PNOYLOTOIDVTOG
dupopeg  pebddovg amotipunong, oOmwg (o) T uébodo mpoeLdeAnong Touslokdv  poav (B)
TOALOTAQGLOOTY] KOBopoy €vePYNTIKOV Kol KEPOMV M omoio gv pépn AapPdvel vwoymn otoyyeio amd
OVLYKPIGIUEG ETOIPEIEC TOV E0MTEPIKOD 1| e€@TEPIKOV, Kat (Y) a&io televtaiag Tpaéng (Omwc GNUAVTIKN
avénon kepaiaiov). Télog, AapuPdvovior vmdyn kor otoyeio dwbéowa and mpdaelg (e&ayopéc,
GLYYWOVEVGELS), TOL OPOPOVV GLYKPIGILES eTalpeiec (AvaAOYIKn chyKpLon).

Ta, axivnta yio exévévon mov Tapovoldlovial 610 eninedo 3 amotipwovvral ot dikon atia pe Bdon v
exkTiunon and aveEdptntovg emayyeipatieg ektiuntég. [a v extipnon ypnoomomdnke 1 Zoykpitikn
MébBodoc Extiunonc.
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ENAEXOMENEX YIIOXPEQXEIX
2115 31 AekepPpiov 2013 n Etoupeia glye T1g M0 KAT® EVOEXOUEVEG VITOYPEDCELS:

Mértoyor g Etaipeiag kataydpnoov kotd tn odpketo tov 2002 aymyéc evavtiov Tng Kot €vovtiov
AoV Tpocodnwv. Me Ti¢ mo Tave aywyéc afiovetal toco €1.495.318 miéov toKkol katl £E0da. Ot
pétoyotl avtoi woyvpifoviar 6Tl £yovv mapamiavnOel amd dNAmdoeg Tov TepLEyovtol oto Evnuepmtikd
Aghtio ¢ Etaipeiag yio v e€doxnon Awaiopdtov [potiunong tov IodAo tov 2000. H vadbeon
exdkdotnke kotd TN drdpkela Tov £€tovg 2011 vrép g Etaupeiog aArd o1 eviyovteg mpoydpnooy oty
kataydpnon £peong. To Atowntikd ZvpPodilo g Etapeiag apod éhafe vmoyn tov dha to dedopéva,
glvar g yvoung 6tL dev ouvtpéyovv Adyol yio Tovg omoiovg Ba émpeme va mpofel oe omoladnmoTe
TPOPAEYN GYETIKA UE TIC TTLO TAV® VOUIKEG OYWOYEG.

TFEI'ONOTA META THN HMEPOMHNIA ANA®OPAX
Agv vmpEav ONUOVTIKA YEYOVOTO UETE TNV TMUEPOUNVIKL OVAQPOPAG OV VO €YOLV GYECT HE TNV

KOTOVONOT) TMV OIKOVOLUK®Y KOTAGTAGE®DV.

Yng 14 Ampikiov 2014 10 Awumtikd XZvpPodio g CyVenture Capital Public Company Ltd
€€0VG1000TNGE TNV £KOOGT] ALTAOV TV OIKOVOUIKOV KOTAGTAGEDV.



