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Xpnuatotipo Afuwv Kompou
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ANAKOINQZH -

Otpara: Eykpion ¢ Etfolas Owovouiis Exbeong, kafoplopds nuepopnviag g Evioag
revicric Zuvéhevorng kaw Eviapeon Kardotaon Maxeipwong

Oa BEAQUE VO 00S EVIHEPWTOUHE 6TLTO AloknTikd ZupfodAio Tng etaipeiag CyVenture Capital
Public Company Limited (n «Etoupeia») ouvAkBe otig 20 Artpikion 2011 ko aoXoABnxe pe Ta
akoiovBa:

1. Mehétnoe kat evékplve Tnv Etriowa Owovopikn ExBean tng Etaweiag ya tnv neplodo
nov £Ane otic 31 AexepPpiov 2010. Ta Tehwkd anotedéopata g Etatpeiag Sev Exouv
SwadopornoinBel and tnv évbeln amoTeAEoparod. Entiouvanretar oAdKAnpo YO KElpevo ng
Etfiowag Oovopikrig EkBeong tng Etaupeiag yia To £10g 2010 6mwg avuto eykpiOnke xat TARpwS
unoypappévo. Aviiypada auvtol, batibevial ota ypadeia tng Etaupeiag oto Méyapo EMnva,
OeotdKn 6, Aylog Aviwviog, Asukwola.

2. Anoddolos dnwg ouykaréoe Ty Etdota Mevikh LuvEheuon Twv HETOXWY TG Etawpeiag
otic 14 louhiou 2011 otig 09.00 M., OTO EYYEYPAUMEVO ypadeio tng Etaupeiag, otnv 060
Ocotdkn 6, Méyapo EAAnva, AyLog AVTwviog, Asukwola.

H oxetur) eSomoinan yla Ty ovykAnon ¢ Exiolag feviic Suvéheuon¢ Oa anodTtalel oToug
HETOXOUS TNG ETalpeiag TNPOUUEVWY TwV TPOVOLWY TOU nepi Frawpewov Nopou kot Twv dAAwv
vopoBeawv TTou SLEmouv v Aettoupyla Tng Exatpeiag kat yia autod to oKkomd, Ta oTotXEia
aMnhoypadiag twv petéxwv Ba napacxeBovv oTo noypadeio,

4. MeAétnoe kat evékpwe tnv EvBiuapeon Katdotaon Ouaxeipwong tng Etaupelag, mou
UNOBEAETAL KATA TO TPWTO E§ARNVO TOL OwovoKol Etoug 2011, cUudwva HE TOUG iepl
NpotnoBécswv Aladaveras (Kwntég Agieg mpog Awanpaypdtevon o Pubplopevn Ayopd)
Népouc Tou 2007 Kkat 2009. H eykpiBeioa EvBidpugon Kardataon Awxeiplong ENnlouvantetat.

Kowv.: Emttpont) Kebaatayopds A

OEOTOKH 6, MEFAPO EAAHNA, 1055 AEYKQZIA
THA 22 55 40 00 = ®A= 22 55 44 55
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Napadéroupe Tnv Evdiaueon Karaoraon Naygipiong Tne CyVenture Capital Public Company Lgd,
oUPGVa L TIG Npovoleg Tou ApBpou 11 Twy nepi Twv MpolnoBécewv Alapaveiag (KivnTeg ASIE
npoc AlanpaypdTevon o€ PuBpiiopevn Ayopd) Nopwv Tou 2007 xai 2009:

ENAIAMEZH KATAZTAIH AIAXEIPIZHZ
MOY YNOBAAAETAL KATA TO NPQTO EEAMHNO TOY OIKONOMIKOY ETOYZ 2011

Ta anoTehdopara Tne CyVenture Capital Public Company Ltd (n «ETaipeia») ano v évapén Tou
npwtou efapiivou 2011 péxp kai ofipepa (n «und avapopa nepiodog») ONUEIWOAY oNUAvTIKN
BeATiwon, kai n Evaipeia napouciaos augnan ornv kepSopopia TnG. Zuykekpipéva, orig 31
Aekepppiou 2010 n Evaipeia napousiaoe képdn Uyoug €1.156.901 ka1 ofpepa Ta KEPDN
avépxovTal oTic €1.314.779. H albénon TG kepdogopiag eixe wg anoté\eopa Tnv avinon Tou
kaBapol evepynTikoU ané €6.080.870 arig 31 Aekepppiou 2010 o €7.395.650.

H BeATiwon Tov anoTeheopdtwy Tng ETaipeiag and Tnv évapén Tng und avapopac NepIodoU HEXP)
ofuepa, anodidetal oTo yeEyovdg OTI, wG avakoivalnke, n Etaipeia npoéfn oty nwAnan NG
GUPNETOXC TG OTO METOXIKG KepaAao Tng Cypra Limited ("Cypra”). H nwAnon g aVWTEPW
OUMPETOXNC QNOTEAEN HN enavaAauBavopevn 8paaTnpioTATA TNG Etaipeiac. ZnueidveTal OTI, HE
TNV aveTEpw NPAEN, N CUVEIOPOPd nou avahoyoUe aTnv kepBogopia NG Etaipelag and
Cypra, nave) va ugiararal.

Aeukwoia, 20 Anpihiou 2011

©EQTOKH 6, METAPO EAMHNA, 1055 AEYKQEIA
THA 22 55 40 00 = QA= 22 55 44 55
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK@ELH KAl OIKONOMIKEX KATAXTALEIZ

Mo 1o éroc mov éAnfe oTig 3| AexeuBpiov 2010

MEPIEXOMENA

INuadoEl; oTIg OUKOVOHIKEG KATACTACEL 18 -

Zehida
AfopaTodyot Kal Enayyeipanixoi Zopfovior 1
“Ex0eoT) AWIKTTIKOD ZV pfovAiov 2-9
AHAwon TV HEADY TOV AroucTikod Zupfoviiov xai TV VevBHvVEY TG 10
Etapeiag yia 715 OLKOVOJUKEG KATOOTACEL,
‘ExBeon AveSapmrov Ereyxtdv 11-12
Katdotaon Aoydproaspod QAMOTEAECPRATOV 13
K otdo7a0T) CUVOAKAV £6ddmv 14
KatdotaoT owxovopuds OEang ' 15
Kattotacn aAlay@y ota Bur kepahaa 16
K até6Ta6Y TAHEWKAOY pOdV 17

42
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

AZIOMATOYXO0I KAl ENATTEAMATIKOIL LYMBOYAOI

AouaqTikd Zoppoviw

[poppateog

AveEGprnrot EAeyxtés

Atayeyprotiic Enevdvoeny

Noytucot Zopfovior

Tparelitng

Eyyeypappévo I'pagpeio

®ilvtmog Abdproc-TIpéedpog

Méprog Apyopng

Ap. logvvng TTitowrog

[poxoénng TEKRMGS

Tupyog XpLoTopiong

PruSec Limited

(S10pioTnie omig 23 Moptiov 2011)
SFS Custodian and Trust Services Ltd
(amoy®pnoe oTg 23 Maptiov 2011)
KPMG Limited

SFS Group Public Company Ltd

Cewpyiédng & Tlehidng A.E.[T.E.

L. Papaphilippou & Co

Tpamela Kbmpov Anpocia Erapia Atd

Oco16KM 6

Méyapo Errnva
Aywg AVTOVIog
1055, Aevkmocia

F-247
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKOEZH AIOIKHTIKQY SYMBOYAIOY

To Awowmriké ZvpBoviwo mg CyVentre Capital Public Company Ltd (n 'Evaipeia’) vroféhiiet ota
péan my Eniow "ExBeon tov pali pe Tig EAEYIEVEG OLKOVOIKEG KataaTactig TG Etmpeiog yit To €106
nov £Ange onig 31 Aekepufpiov 2010.

KYPIEZ APAZTHPIOTHTEX

H Etaipeio cuvéxIoe xatd To €T0g 2010 va dweEayer epyacies ot GYEOT pE EMYEPNUATIKEG GUUMETOXEG,
ENEVOUGELS 06 OKIVITA KOt ENEVOVGES OE xviytég aies.

OIKONOMIKA ATIOTEAEEMATA

Ta OWOVOPIKG QMOTEAEOHATO TNG Etawelag 1o 10 ETog mov €ANEE OT 31 Aexepfpiov 2010
rapovowfoviar o cekida 13 Tov olovouKGV kataoTacewv. To képdog Y T0 ¢roc mov avaAoyei
oTOUG 110KTI|TEG AVEPYETOL OE €1.156.901 (2009: €6.477 Cnpia).

ESETAZH TON EEEAIZEQN, THE OETZHEI KAI TON ENTAOZEQN TN APAZTHPIOTHTQN
THE ETAIPEIAE

H Etaipela katd T Siapxew 1OV rovg rapovsince avgnuéva xépdn. H onpavruaj adénen tav KepODV
ogeideTan xuping omy adEnon omy Sixam afie enévdvong oe ovvdedeptvn etatpein xabdg emiong xai
ota pepicpata comportéa.  Emmiéov kot T Sipkewt Tov £Tovg M Lnpia mov TPOEKVYE ATO TV
eravextiyimon paxponpddesuwy enevBDGEMV 1[TAY OTIHAVIIKG PEIMNEVT] GE OXECT) UE TO TPOTYOVHEVO
éroc,

MEPIZMATA

To Awwmrxé TvpPodiw dev ewmnyeitar Ty TANPWHA pepicpatog ku 1o xabapd xépdog Y1 to €1og
HETAPEPETAL OTQ anofepatika.

KYPIOTEPO!I KINAYNOI KAl ABEBAIOTHTEZX

O1 wpdtepor kivdvvor xat apepardmreg mov avripeteniler n Etatpeia xat o gvépyeec wov Aapfdver
yia Suayeipur Tovg, AVAPEPOVTOL OTN onueiwon 22 TOV OWKOVOHIKGV xataothos@v.

MEAAONTIKEZ EZEAIZEIT

H Eropeia otoyevel pecompobecpa  omMyV PELGTONOINGT] TGV  TAAAIOTEPWV ENEVODCGERV  GF
EMUYEIPNUOTIKEG GURUETOXEG, Ot omoige éxovv Tpooeyyioel Oyipo otadio avantvgne. [Iépav avtov, xapia
cuppHETOYXH M) EMEVEVET] TNG Erawpsiag dev Ocopeitan otpatiywt, enopivag 6heg etvar dwdéopeg ya
pevoTonoincn oIy xatéAAnAn npfd. H exitevdn QREMITIKAOV PEVCTOMOW|CEWY KAl KEQAAALOVY(IKDV
kepddv eivat arapaitm npobndBeon Y TV e5ucpaiion vEmV KEPOAQiDV 1o peEAAOVTUCES ENEVOVTEL,
O topéag tav EMYEPTUOTIKOV CUUPETOYDV yapaxmpiletar and pey@hn afepudmra xa dev eivan
Svvatd va yivovv oo@aleic TpoPAEWELS Y TS avapevopevesg eEehibels.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKOEXZH AIOIKHTIKOY £YMBOYAIQY (ovvéycia)

METOXIKO KEDPAAAIO

Yrc 3 Aexepfpiov 2010 1 Etaipeia avaxoivece xa dnposionomoce my gxdoon 1.345.887 cuviidwv
HETOYOV ovopacTixTg agiag €0.43 oev 1 xafepio omy T tov €0.62 1 kabejnd. Q¢ anotérecpa TO
EKOOLEVO METOXIKG KEPEAMIO TNG Etaweiag avinfnke ano €5.859.647 Sunpepivo oe 13.627.087
ouvi0elg HETOXEG ovopaotikig agiag €0,43 n xofeud, ota €6.438.379 Swpepévo oe 14.972.974
GUVABEIG HETOXEG OVOPATTIXNG akiag €0,43 1 xaBepd.

Ol véeg HETOYEG EXOVV TO idia SuadpaTa pe TIG VITOLOWTES peroxés g Etaipeiog.

To eyKekpEVO Keparolo TS Erapeiog mapépewve ot €8.600.000 Swnpepévo og 20.000.000 cuviberg
HETOXEG OVORAGTIKNG 0Giag €0,43 1 xabepic.

H Swxpopt petakd mg ovopacTixig atiag xal e g Tapaydpnons 1 onoin avépyetar oe €255.718
Exer petapepbel oo anoBepaTIxd TIEP TO 4pTIO.

KQAIKAL ETAIPIKHE AIAKYBEPNHIHZX

AfAweT ETaipudic Awcvpépvrieng g Etapeiac, coppave Tov &pdpov S g Odnylag 0A190-2007-04
iept Tov Tlepexopévov g Emeiag Owovopxng ExBeong (m «Odnyylan)

Mopaypagos (e)-(Y) TOL ApOpou § Tng Oduyiag

H Erapeia £xer titAovg SIOTIYHEVOVG GTTV Evallaxtucly Ayopl tov Xpnpaziompiov Abov Kvrpov
(«XAK»). To XAK égxer xabephoer Tov Kddwoa Etopraig Awxopépvnorc (0 «Kddwagn). H
eQapyoym Tov Kbk 8ev €ivar vtoxpe@Tuch AVAQOPIKA HE ETMPEIEG TWV onoi@v o1 Tithol eivan
gwonypévol amv Evardancrd Ayopi tov XAK xen 1 Eratpeia Sev epappofer Tov ev Aoye Kodka.

H Erawpeia dev epappoter Tov Kdduca, Aappévoviag vadyn ta KaToTepo:

[evixd, Ta pxpd peyéon mg Etoipeiog ot ouvdvaoud pe mv EAkew NOAVIEAOKOTNTAC TOV AELTOVPYIOV
KoL SdiKactdv g, o yeyovdg ét n Brmipeia dev &xEL £pYODOTOVNEVOLG KO TO OTL O1 KOPIEG TNG
gpyoosieg Swgayovra HEC® GTOYEVPEVAY soppetoydv ot TPITES ETarpeiss, GUVIIYOPOUV VIEP TNG UN
viofémong tov Kddwa, agod 1 OYETKT wOENON TOL KOGTOVG Aertovpyiog Tng Etoupeiog mov avtd
suvendyeray, dev Siatoroyefran v Tig TEPLOTATEL.

Exdwcotepa:

A. Alownnixd TupBoiio

H Etapeic phoer coppoviag éxer exxpiog T Siedduven / Suayeipwon enevdHOEDV TOV KepaAainv e
omv SFS Group Public Company Lid (1 «Exteleotia) AwbBovenp). Q¢ ex ToUTOVL TIAPE TO OTL OL
THpPoviot ov epyodoToUVIaL anéd v Exrekeotud] Aigvbuven Aoyiloviat og Exteleotikoi ZopPovioy,
ene1dy dev epyodotodvran and v Etarpeia,  Etaweia, pe mmy évvola Kot yix oxomoig tov Khdwo, oev
fewpeitar OTL EYEL Eixctehectikotg Topfodrovg. Aapfévovrag vaoyn 1a HIKpG Tng peyedn ko my
EEwyn  TOADTAOKOTNTAG Asitovpyiby  xat Siwducacudv, 1 Eropeio. Osopel 6Tt emruyxGverol
anoteheopatial Bievdovon, ka@odfymon kal EAEYXOG 0O TO ombpy@v Alounmxé ZvpPotho. H
uicbwon vanpesidv ExteleaTikdv TopuPodrev, TpoG IKEVOROINGT TS owirtakng A.2.2. Tov Kddika na
mv loopponia TOL AWKNTIKOY Topfovriov, Oa cuveraybTav onnavrikoTatn adgnon Tov KOCTOLS
Acwrovpyiag g Etapeiag, n omoid, yia T0v6 AGYOLG IOV AVOQEPOVTAL AVOTEPD, de O amépepe uvaroyo
bperog yue Tv Etanpeia.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

FKOETH AIQIKHTIKQOY XYMBOYAIQY (ovvéyiin)

KQAIKAE ETAIPIKHE AIAKYBEPNHIHE (auvixeia)

AvVaQoOpIKd pe Tovg A10pLopolds 6To AlowmTiG Tupfovho, enuewdvetar 611, Sev xplvetal avayxaia 1
vioBémon Swrafewv oe oxéon HE ™ dnpovpyia Emrtpomis Awpispdv yw To Soplopd vEwv
Aownric@v Topfoviwv, Aappdvoviag vrdyn 6TL | GOvOeon Tov Atowmrikod Zvpfoviiov rapapéver
oxed6v apetdaPint eni cepd etdv. H evadhayr] Tev AloumTik@v Tupfoddav (aph A.5. tov Kadwa),
emrvyyaveral ent o paoy tov Karastanikov tng Etaipeiag.

B. ApoBi Yojifodrov

O1 Swdwaoisg mov eminrovvrar oo Mépog B tov Kodwa oe oxton pe mv Apopn Tvpfoviov,
oTOXEdOVY, XVPLOTEPA, OTNV avanTuEn TOMTWYG Kol Sw@aveElag og OYEoN UE TG apoPig TV
Extereotikdy Alountc@v Zvpfodrwv. H Etapeia, 0¢ avagépnke avatépa, dev £xst ExteleoTikog
ArorxTyicotg ZUpPovAOUG, KAt EROPEVS Bev vpioTaTal aviykn Y TV VioBETon EBKGOV dwtéfewv ot
oyéoT) pe TV avdmTudn rohvtixiig Y apoifég Exteleotixadv SvpPoviwv. Lippova pe 10 Kataotatiko
mg Eraipeiag, n apofiy t@v TopPovrav xabopiletar an6 xapd o Kapd and my Etawpeia ot yevie
GUVEAEVGT]. Inuewdvetal o, ot apOWBES TRV ALOWKNTIKGOY Tuppovrev tng Etaipeiag, Aapfavoviag
vdyn ot 1 Etarpeia dev éxer Extedecnikolg TopPovlovs, elvar pucpes, TAPAPEVOLV ENL GEIPQ ETAV
oyedov apetafinteg, won YVOOTOMOWOVVIAL Capng OTIV Etfiowa "ExBeon g Etowpeiag. H Etapeia
avagépel ovopaoTikd oy ékBeon Tov Awummikod Zvpfoviiov Tig apoPic ol TRV ALOWKNTIKOV
TopPodrwv.

I". Eveuvi kot Aoyanikog EAeyyog

H vrofoAr) 100pPOTNHEVIG, AemTOpEPODG Kut KaTavonmig afoAdynens Tig BEANG KAWL TV TPOOTTTIKAV
mc¢ Etoupeiog emrvyydverat enopkdg, pe T covragn, vroPfori kot dnuoctonoinon g TPoPAETOpeVNS
oto Mépog Il tav mepl Twv Mpotnodiceny Awgpdvelag (Kwntég Agieg mpog Awmpaypdrevorn oe
PuBpulopevn Ayopé) Nopwv tov 2007 xcr 2009 neprodikiic TANPOPOPTIONG, KAt TV AVAKOWH LRV Kl
YeviKd TG TANPOPOPTIONG OV amorteiton ard ™ vopodesia nov diéner T Aertovpyia NG Etavpeiag. H
Eriicw ‘Exfeon g Erapeiag mov cuvrdosetar emi T Phon 1wV Nopwv nepl Aweavelag, e mepl
Eraiperdv vopobesiag kat 1ov AwBviv [pothnev Xpnpuartooovouwkiis Avapopas, duaaparifovy Ot1 ot
WBlokThHTES £xobv aATBvI ot dikan gwova g ocovopicig xatdotacng mg Etapeiog. To AWK TIKO
ZupPodro tng Erarpeiag ToyxGvet TaxTidg Evipépong and Ty Exreleotcij AedBuvon, kar ano v
SFS Custodian & Trust Services Limited (“SFSCT”) mov TAPEYEL YPUPHOTENIKEG KaL GAAEG VILNPECIES
vrosTipiEng oty Etaipeia oto mhaicw £181KTC GUPPQViIaG, EMOTTEDEL TIG EPYATIES KAL TIG VATPEGLEG TOV
TapéyOvToL o TOUG AvVATEP®, TOVS EVIJHEPDVEL YU TG noMtikée kav amopaces e Etapeiag won
mapéyer Kabodiynon xal odnyiec oe avtodg, o6mote xpewstel (oL YPALUATEKEG Kul GAAES VINPESILG
vrootipigng fa cvveyicovv vo napéyovrar amd Ty PruSec Lid).
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKOETH AIOIKHTIKOY TYMBQYAIQY (suvéxeia)

KQAIKAE ETAIPIKHE AIAKYBEPNHEHE (ovvéxeia)

H Eraipeia dev xpiver avaykaia ™ Snpovpyia Emtpomic EAéyxov, AapPavoviag vaoyn v EAAewm
JOMVTAOKOTNTAS AEVTOUPYIDY Kat S1adicaciidv ™S Etonpeiac. Inpewpvetar 6mu 1 Evarpeia dev €xer
£pYOBOTOVHEVOVG KL OL KDPLEG epyacicg mg dwefdyovial pécw OTOYEVHEVOV GUHPETOXGV OF TpiTeg
gTaipeieg ko xatoyn OPICHEVQV AKIVI|T@V. Eropévaog m Eraipeia Sev vrdneitar oe OTUAVTIKOVG
Aertovpywkollg Kivduvoug (operational risks), ke mEPOTEP® Tuyxdvel aroTEAEGHATIOD ESRTEPKOD
gAéyxov mov e£&etdler Omoovg Acttovpycovg KivBOvovg pmopel va vpiotaviar. Avagopwad pe
XPTHLETOOIKOVOUICODG (financial) ka1 Kwdbvovg 1N coppbépeaone (compliance risks) n Etapeia
DIOKELTAL GE QMOTEAECPATIKG EEMTEPIKO EALYXO OV eEeTalEL TOVG YPTIHUTOOUCOVOIIKOVG Ktvdovovg (Ta
anoteAéopata 1oV OTI0I0V KOLVOTOI0UVTaL 0TOVG BlokMTEG otV ETiioi "Ex0eon trjg Etarpeing), xou éxet
Swopicel mpOOWTO TOV yvopier xahda ™ ypnianotnpay vopobesia xat Mg pudpoTiKig PYvoEWG
aropdosig tTov XAK xai g Emapom)g Kegohoryopds, o6 Agrtovpyé  Zoppdppworg ya
yeMpatieTipraKa Hépata, GOQUVA pE TOVG GYETKOUG Kavoviopong tov X.A.K. Tlpéner tElog va
onpetwBet o 1 Erarpeia amoteAel péhog Ton Opidov eraiperdv g SFS Group Public Company Ltd (o
«Ophog SFS»), xan 610 mhiowo Sielayayic ecnTepikod eliyyov Tov Opirov SFS, 10 TpMpa ECWOTEPIKOD
eAEYYOL BIEVEPYEL EAEYYOVS eni eTiicwig faong OVaPOPIKA JIE TIG ACPARITELS TWV axwitev tg Etapeiog,
oUTRC (OTE VA Bival COUPWVEG HE TIG extpmuéves ofisg dnwg avtég Sidovrar amd Tovg aveEdpTijrovg
EXTWNTES, ATOPEVYOVTAS 101 £1TE TNV VROAGPEAIOT) TOVG EiTE TNV UREPATPAAIOT] TOVG.

A. Tyéoeig pe Toug Meroyons

To AwumTiké Zopfodio ypnowonowi Tig [evixég TUVEAEDGEIS YW TIV EMKOIVAVID UE TOVG enevduTég
wot evOappOVEL TT) GUHMETOXN TOVG OF autéc. Nogitar 611 ov WBwKTiTES S Etapeiag pnopovv va
EMKOWmVOUV ONOTESHTOTE KaTd T SUlpKEI TOV ETOVG HE TO Tpappatéa g Etanpeiag, o omoiog 1004
napéyxet dwevkpiceg omov QUTES TLYOV emENTOOVTAL Kol Sovaveon va 08ovv. H wénun petayeipon
Shoov TV 1BwKTTOV a1 Swwopdiion T@v Siatopdrov G petoympiag, emroyyavera eni T Pdon ™G
nepl Eraperdv vopofeoiag kar voporoyiag, mov Jémer Tig ETAPKEG AEWTOLPYisG KoL TPOKTIKEG TNG

Eruvpeiac.

ApBpo 5(5) T¢ Qdnyiag:

MNeptypaeW_TWV XPUIV YUDOKTNPIOTIKDOY_ IOV _CUGINUETOV cq@TEPIKOD EAEYYOL Kol Syripwoms
avavvov me Eraipeiag of, ayéaon ye Sradiknaio coviang, sToaciog Kol KaTtdpnang e TEPLOOUCAS
rAnpondpnene.1ov Mépovg [T tov Nopov.

H meptodua) mAnpopopnon Tov Mépovg 1 Tov mepi Tav Tpobnobécewv AQAVEWS (Kwnrtég Aieg mpog
AlaTpayHATEVOT OF PoBulopevy Ayop) Nopov tov 2007 w¢ Tpomomomdike To 2009 (o *N6pog’),
avagépetar oty Emiow Owcovopncry ‘Exgon, oty efapmwviaio otkovopky &kBeot, oTiG evAIiUEsE]
KUTAOTAGEC Olaygipong Tov MPOTOL KA Sevtepov eapRvov Ko STV gvdeifn amoTEAEGUATOC,
Tpopdpnon v onoid o1 £xBOTES TITAWV EIGIYPEVIY GE OPYAVOUEVT ayopd o@efkovy ViL GUVTECEOVY
Kol VoL STLOCIOTO00V CORPOVE HE TIS TpdvolEg Kat TU ypovodirypdppata oV xaBopilovrat oto Mépog
11 Tov Nopov.

Qg avogépeTar oveTEp®, 1 Etaipeia dev €xgl £py0d0TOVHEVOLS, IMepoxtépo, n Etapeia dev €xel
ovotisel Emrpomf EAgyxov, xar o Astzoupyieg EAEYYOL xal Saxeiptong Kxavdivav erapieviar o610
Aroncrrucd Tvppodiio g Etarpeiag, wov vrroPonBeiton and Tovg EEWTEPIKODG eheykrég Tng Etaupeiag.
Ye oyéon pe Ty chvvoun sovradn, £TOWOGIR KAl KATAPTION THS nEMOBIKTIG TANPOPOPRONG TOV MEPOLS
I Tov Népov, n Erarpeia vroponbeitar omd tovg ovpfovrovg Kar eEDTEPIKOVG eheykrég g Etapeiag,
KPMG Ltd, wnv SFSCT pésn v YPOUPROTEWKAV, VIOSTIPIKTIKOV K01 vmpecuwbv Aoywstnpiov wov
rapéxer oy Etonpeia oto nhaisio eduecg ovppviag, xat 1o Aerovpyd Toppuépenong mg Etatpeiod.
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EKOETH AIOIKHTIKOY TYMBOYAIOY (avvixeia)

KQAIKAZL ETAIPIKHE AIAKYBEPNHZIHE (ovvéysia)

Enopévemg, T KOPIE YUPOKTPIGTIKG TG Swdikasiag cOvragng, ETOWAciag Kal XatdpTions g
neproduchg TAnpoeopiong Tov Mépoug 11 Tov Népov, etvay Ta. axdrovda:

e H Emicw Owovopkn ‘Exfecn, Tov nepthapPver Toug TEAMKODC EAEYREVOUG AOYapPIaCHODS Yia TO
TPONYOOpEVO ETOG, eTOElETAN pe T Borifex t@V cupPovAwy KAl SLWTEPIKOV EAEYKTOV TG
Evupeiag, KPMG Lid, EMPOPTICHEVOV pE TNV TAPOYH Poiifeiag Kar EAEYXO TOV ETNELY
Aoyapuacpav tne Etaipetag, xar eyxpivovrar and to Aouaticd Zvppodhio g Etarpeiag. Me avto
Tov Tpomo SasgaiileTon 6T T gtoyeio xat 1 TANPOPOpNOT IOV repapPévoviar otv Etiow
Owovopcii ‘ExBeon &xovv toyet QMOTEAEGHATIKOV EAEYXOV GUpP@Va pe to Mépog 11 Tov Nopov,
Kar Guvadouy pe Tig oxeTkés Sutdels tov nepi Etonperdv Népov kot 1o Atsbvi Mpérura EAéyyov.

e It oyfon HE TN ovvialn TOV GAAOV TEPLOBOV TATIPOYOPTICEWY, IOV Jev mepéyouv eAeypéva
anoteéopora, 1o AtowxnTicd Zvppodio Toyyaver poderag and to Aerrovpyd Topupdpeoong Kar
mv SFSCT, 670 mAaico TV Y PUUPOTEWKDY, VEOSTIPIKTIKAV Kat VINPEGIOV AOYIOTIPIOL MOV
napéxoviar otnv Etmpeia xat avtéc eyxpivoviar amd To AOIKNTIKO Tuufoviw g Etaipeiag.
Evvoeitar g 1 tapoyn ¢ oTipigng avtng Ba aovepotel and mmy PruSec Lid.

e O Azwovpydc Suppdpeaang g Erapeiog, HEPYIVE (OTE 1) MEPLOGIKT TANPOPSPTiOT TOV Mépovg
I rov Noépov, mepapfaver TG TAnpopopieg MOV amatodvial COUEGVR pE TO Noyto,
dnocronowitar GHpNEAOVE pe Ta ypovodxypappata mov kabopiCoviat 610 Nopo, xat pe Tov Tpono
70V xaBopiletal 6To NOPo Ko 15 GYETIKEG Obmnyieg nepl Awpavens.

ApOpo 5(z) Tng Odnyiag
TpSGWRE TOV KATEYOLY CTIHAVTIK] GUHMETOYH| OTO KEGEAQIO TOV EXDOTN.

Ta TpOCONA T OMOTR KaTeiKav Gpeca Ko £upeca onpaviuh cuppetox (Tépav Tov 5%) TOV PETOYIKOV
xeparaiov g Etapeiog otig 31 AcxepPpiov 2010 xon 15 Amprhiov 2011 oy axdrovba:

31/12/2010 15/04/2011
% %
SFS Group Public Company Ltd 78,29 78,29
Avdpéag Kovetavtivov 8,99 8,99

Tnuewbverat 4Tl 6TO MO NAVE 1050016 (78,29%), GupmEpPIAaUPAVETAL TO TOGOOTO MOV KATEXEL SES
Group Public Company Limited oto peTokd xepdiawo mg Eraupeiac, ptow g Ouyatpudis ™G
grapeiac White Knight Holdings Limited. To mocoaté mov xatéxet i White Knight Holdings Limited
avépyetal oto 7,74% Tov netoxkob kegaiaiov mg Etatpeiag.

Ov TjpEepopnVisg VIOLOYIGHOD TGV nocootdy xafopicTnxov SOPP@VAE pPE TG TPOVOEG TNG Odnjyiag
0A190-2007-04 tng Emtpomig Kepahawyopas avagopucd pe To nepexdpevo mg Emoiag Owovopwiis
"ExBeong, Snhadh Migbnkav 1ocooth xaté T AMEY TOD OUCOVORIKOY £TOVG Kat TV MERTTN nEpa TPV
amd TV npepopnvia £YKPIONG TWV Owovopdv Karastaseav and To Awownrixd Zvpfoviro.

ApOpo S(oT) T118 Qdyyiag

Agv vEGpyovV orowdioTe TITAOL TG Etapeiag mov mapéyouv educd Sucatdpata EAEYYOD.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKOEZH AIQIKATIKOY TYMBOYAIOY (cvvixeia)

KOQAIKAZ ETAIPIKHE AIAKYBEPNHIHE (ovvéyeia)

ApBpo S(L) e Odnyiag
Agv VRGP OVV OTO0WNTOTE repropiopol ota Sikabpata yieov.

ApBpo 5(n) s Odnylac

Me Baomn mv napiypago 77(e) Tov Karaotatod g Etapeiag extdg edv anopaoiotel SwpopeTika
and v Etaipela o yevian GUVELEVO, O EAGICTOG aPIBPOG TV AUNTIKGOVY Zoufodrov eival nevie
Kau BEV LAGpPYEL Av@TATO SPl0 WG TPOG TOV apBpé tovg. H Etonpeia pumopel pe ovvnleg yhgiopa va
quEavel Y| PeldVEL Tov aptBud Twv Zoppodrev. (epartépw, cdpova He Y napdypago 77(f) tov
Kataotatikob, o€ TEPLTTOON Tov Omowdmote npocamo omoxticer peroyxég g Etapeiag ©g
anotéleopa dwardnwong Snpodoiag npbTaong, N060CTO TOV AWUMTUGOY ZvpPoviwv foo mpog TO
T0c06Téd TV exdobeaisdv petoydv mg Eraipeiag mov KaTéyovral and tov amoxtdv ba exAeyovia ano
Toy amortdvia. Ot LIéLowrol WWKTITEG TG Ermpeiag (mhnv tov anowtdvrog) a gxouvv dikainpa va
EXALEOLY TOVG LTOAOUTOVG Avouarikodg Zopfodlove.

H mapaypagog 91 oV Karaotonikoo g Eraipeiag diaceariler v evadhay 1oV ZupPovAav, agov
npovoei 611 ot wfe Ewow I evic] Zuvélevon 1o Eva TpiTO TOL 161 GUVOAIKOD OpWpoD TOV
Luufovrav, H av 0 cuvorkéde apiBpés TV Zuppodiav dev eivan TPEIG Y| TOMETAGCW TOV TP, 101€ O
TANGECTEPOG aptdpdg pog To éva 1pito, anoy@podv and 1o afiwjia Tov ZvpPoddov.

H erfiow anoydprion peAdv tov Atouayrikod Zoppoviiov yiverar ek TEPITPOTNG, HE TPDOTOVG EXEVOVG
7OV Y1 TN pakpvrepn wepiodo anb TV TPOTYOOpevT EXAOYT TOVG Katefyav 70 atiopa tov ZupPovlov. O
OTIOOGONTOTE ALOUTTIKOG Topfovhog anoywpei dwawvral, av 0 iS10¢ to emfupel, va Sexducoel
ERUVEKAOYT| TOV.

H napaypupog 95 1oV Kotaotatcod g Etarpeiag mpovoet 61t 10 Awwnrcd Topfodrio éxer egovoia
va S10piler oe omowovdnrote Xpévo, onotodirote npdowno wg ZopPovro eite yu va cupmAnpwdel xevi
Bion, eite emnpoobera nPOG T0VE 1o vakpyovies Zupfoviovs. Toppavae pe 10 Kotaotatxd, xGde
Toppovhog mov dopiletal e avté Tov Tpdmo Bo KaTENEL TT) BECT) TOL PEYPL TNV APECEG endpevn eTiow
yeviici) guvélevon ombre kar ba etvat emaverAEgpog.

Toppova Tov epi ETapedv Népov n Erarpeia pmopei, pe educd yhiwopa, va aAraler To Keraotatikd
e Edk6 yrigiopa propei va eyxp10ei pe TAetoympia ox1 Aydrepn @Y TPIhY TETEAPTOV TRV TAPOVIOY
pekdv, mov dkatovvrar vo yneicovy oe yevixi) ouvErevon, yw MMV onoin. &yer 600si xatdAAnAn
ewdomoinon eikoot plag ToVAGYIOTOV nuepdv mov opiler mv mpédeon Ot To yiewopa Ba npotadel og

£101K0 YTPIOHA. ,

ApBpo 5(8) g Odnyiag

O ekovoies TV PEAGV TOD Awonnticod Zvpfoviiov g Erapeiag, xafopilovrar oto Karaoctatko g
Etaipeiog, 61@ GXETIKA yneicpata 1ov xatd xatpoig propel va gykpivovral amd T YEVIKT GUVEAEDOT]
tov Wokmtov g Etapeiag war omy nepi Etauperwdv vopobesie. Ta pédn tov AworknTikoD
TopPovhiov dev éxovv omowodmote ekovoieg 6oov agopa m Svvatdnra éxdoomg 1 ERAVAYOPAS
peToydv tng Evanpeiag extog gav 13d yhHgopa eykpilei mpog TovTO ad ™ YEVIXT} GUVEAELOT) TV
Wkt tdv g Etapeiag.

ApBpo 5(v Qdnyia
Aev epappobetal.
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EKOELH AIOIKHTIKQY SYMBOYAIOY (ovviyeia)

KQAIKAY ETAIPIKHE AIAKYBEPNHEHZ (ovvéxcia)

ApOpo 5(1a) e Odnyiag

H Ezaipeia Sgv Exgr Opyava Swoixnong. Syeipong xat emonteiag 1 emTponic, MEPAY TOV ALOIKNTIKOD
™me ZupPoviiov T cvvBeot Tov omoiov avagépetar oy oeAida 10 "Affdwon v Melbv Tov Al0IKNTIKOV
Tupfoviiov ka Twv Yaevbovev yio Toviaén tov Owovopxdv Ketaotacewv'. H Etopele
ayopdler vanpecieg Sevluvong / Suxxeiplon emevbicewy tav xegalainv g, aldd o1 MOpEXOVIEG TS
VMPEGIEG QVTMV SEV AROTEAODV épyava mg Etapeiag,

To Atovayeikd Zupfodiw g Eraipeiag Aertonpyel SOUPOVR TOV GYETIKGV TPOVOLDY TOV Kataotatikod
e Eropeing xar the mept Etatpsudv vopodeoias.

AMOIBEX, AIOIKHTIKOY XYMBOYAIOY

O apo1fés TwV PEAGDY TOV Awwrtixod ZvpPoulion g un exterssTucoi Topfoviot avalvovial &g e&Ng:

31/12/2010 31/12/2009

dilnnog AGpxog 1.800 1.800
Ap. loavvng [litoArog 1.300 1.300
TTpoxéang Téxkmg , 1.300 1.300
Mdaprog Apydpng 1.300 1.300
Tubpyos Xprotopidng 1.300 1.300

7.000 7.000

LYMMETOXH CYMBOYAQN ETO METOXIKO KE®DAAAIO THE ETAIPEIAX

Ta TOGOGTE 7OV KATE(E KATE KUPOTNTE, GUEsH 1) EMpESE TO x6Oe pérog Tov Aroumrikod Zvpfoviiov
oto kepahoo T Etapeiog 615 31 AexepPpiov 2010 kau 15 Anpriov 201 1 ftav O¢ axoroving:

31/12/2010 15/04/2011

% %
di\anog Adprog 0,10 0,10
Ap. lodvvng Iitadog - -
TTpoxémng Téxxmg - -
Méprog Apyopng - -
Ibpyog Xprotoeidng - -

Aev umijpEe omowdijmote Swxkbuaven otd 70G00TE T/KaL 6T SIKaGOpATa YIYov TOV HEADV TOV
Avownrikod ZupPovdiov xatd To SdcTnua petaZh g 31ng AexepPpiov 2010 o Mg 15nG Anpiriov
2011.

O MUEPOLTVIEG DTOLOYISHOV TGOV nocoathv kafopiomKay cORGOVE UE TG TPOVOLEG TNG Odnyiag
0A190-2007-04 ¢ Emrportic Kegahmoyopag Avagopucd pe 0 Hepexbpevo e Emaag Oucovopikng
"ExBeomng, dnhadi Afebnkav 7060074 XuTd T AMEN TOL OIKOVOUIKOV £TOVG KAl TNV nEpTTN PEPQ MPW
a0 TNV HEPOUNVIL EYKPIOTIG TV Owovopk@v Kataoraoewv ard to ATk Zoppodiio.
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EK@EZH AIOIKHTIKOY SYMBOYAIQY (ovvéyeia)

YIIOKATALTHMATA

Katé t dwhpkela tov érovg mov £Ange omg 3l AexepPpiov 2010 m Etonpeia Sev Aciwovpyoivoe
VIONATACTHATA.

AIOIKHTIKO LYMBOYAILO

Ta péAn tov Awrkmrikod ZvpBoviiov otig 31 AexepPpiov 2010 wat Kot TV REPORNVIL TN TAPOVCAG
£xBeong Tapovciovar oTr) ceAida 1. O1 K.k Bikrrog Adpiog kan Tévvig [Tire1idog rapartodvron ek
TEPITPOm|G KAl aPoy gival EMOVEKAEELILOL TPOGHEPOVTAL Y10l ERAVEKAOYT. ‘Oror Tovg dwetéhecav pEAn
rov Atoucntiko® Zupfoviiov kad’ 6in ™ Sdpkew Tov ETOVs,

Agv viplav omOESSTIOTE SNUAVIIKES aMayég omy cOvBeon, TV Katavopum appodiothitoy N Ty
anolnpion Twv HEADY Tov AouenTikov Zupfoviiov.

TECONOTA META THN ITEP10AO ANAQ®OPAX

Ta yeyovéta mov ovvéPmkav petda v nepiodo avagopds mEpryphpoviar o onueiwon 25 towv
OIKOVOHIKAOV KATACTAGEDV.

ANEZAPTHTOI EAETKTEXZ
O aveEdprntor eheykrés g Etonpelag, KPMG Limited, exdjlacay embopia va EaicoAovdicovy va

TPOCPEPOVV TI§ VANPEGIEG TOVG. Pigwopa mov va eovorodotei 1o AOLKNTIKO Tupfovio va xabopicer
v aporf) Toug Oa xatatedet oty Emicwa Tevici) Zuvédsvon.

Me gvtot] Tov Atownticod Zvpfoviion,

£c kimited
Tpappatéag

Agvkaoio, 20 Arpidiov 2011
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AHAQEH TQN MEAQN TOY AIOIKHTIKOY SYMBOYAIOY KAI TON YIIEYOYNON THXL
ETAIPEIAT I'IA TIZ QIKONOMIKEY KATALTAZEIE

Toppeve pe 10 @pdpo 9, eddow (3)(y) xar (7) Tov mepi T [polnobéccov Ampbvewng (Kivntég Adieg
npo¢ Awmpayjdtevoyn o€ PuOuépuevn Ayopd) Népo tov 2007, epsic ta pédy TOV AwotnTucod
Tuppoviiov Kar ov GAlot VREVOUVOL Y10 TIG ONCOVOUIKEG KOTACTAGELS NG CyVenture Capital Public
Company Ltd yw t0 €706 7OV éAnge onig 31 Aexepfpiov 2010, emPepar@vovpe on, €€ Sowv

YVOPILOULE!:
() O1 ETHGIEG OWKOVORIKEG KOTOGTAGEL, O OTOiEg TUPOVGIAlovidl OTIG aeAideg 13 péypr 42:

(i) Katapriomxay cOppove pe 1o A16vi| [TpéTuna XpTpaTootKovo LKk Avapopis Kat COUPOVE He TG
darakewc Tov apBpov 9 edagio (4), xou

(i) mapéyovv aknBvi xar Sikoun EIKOVE TQV GTOL(EIDV TOV EVEPYNTIKOD KoL TEONTIKOYD, TNG OLKOVOIKTIS
KOTAGTAGTIC K&t TOV KEPSOLG T Sy TG CyVenture Capital Public Company Ltd xar

(B)  éxBeon ovppovrav napéxeL Sixan avackOraT TV efelifev xar TG anodoong ™S enEipnong

kadhe xar T¢ Bong me CyVenture Capital Public Company Ltd, pali pe meprypagl) Tov KupdTEpQY
xwduveV Kat afepalotiTov Tov QVTIHETOTLOVV.

Mihn rov AroknTikod Zopfioviiov

| .4 PR W ¥/
dbidrmog Adpno/g—l\"lpépobw Apyi)p%[ Ap. loavvng IMitoirog

[Ipoxonmg Tékkmg Mbpyog Xprorogidng

Agvkaoia, 20 Axpthiov 2011
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KPMG Limited

Eyrexpiuévol AoyioTes i
Eanepibwyv 14

1087 Aeucwaia, Kanpog TrAtpwvo +357 22 209000

T.e. 21121 TéAcpoE  +367 22 678200

1502 Acukwoiu, Kumpos, lo rooehida wwwkpmg.com.cy

EKOEZH ANEZAPTHTOQN EAEIKTQN
(IPOLZ TA MEAH THX
CyVenture Capital Public Company Ltd

"Ex0ea1) eni Tov OlKovopLK®v Katacrdozwv

‘Exovpe eAEYEEL TIG GUVNUUEVEG owovopxee karaagtioelg mg CyVenture Capital Public Company Lud
(n 'Etarpeia’) otig oehideg 13 péxpr 42, ot omoiec amoteAovVTAN and TV KaThGTacT) owovoputkig BEang
oty 31 Aexepppiov 2010, xat vg KATOGTAGEL; ACYAPWAGHOV OMOTEAELCUATOV, GUVOMK®OV £G00WV,
aAlayhv ota B Kepaiaw Kot TapewKdV poGv Tov £T0Vg OV EANSE THV nuepounvia avty, Kadhds Kot
ZEPIATY] CIHAVTIKGOV AOYIOTIKGV TOAMTIKGOV KoL AOUTEG eneEnynuatikég TANPOPOPIES.

Ev8ivn tov Aronctixob Zvpfoviiov yia 1ig Oxovouuncéc Karaoraseis

To AwunTcé Zvpfodiio eivar vrgvbuvo yo v KOTGPTIOT] OIKOVOMIKGV KATAGTATEDV OV Va divovy
aAnBwr} xau dixawm encéve cOpQOVE Pe Ta Aebvn TTpdruma Xpnpatootkovopikig Avapopdg 6mmg avtd
noBeribnxay and tv Evperaic) ‘Eveoon ko Tig amtioelg Tov mepi Etapeidv Nopov mg Kvnpov,
Kep. 113, xou yua exeiveg Ti5 ECQTEPWES Suckibec mov to Awntikd Zvpfodiio xabopiler ©g
anepaitTriTeg HOTE va KadioTaTar SUVaTH 1) XATEPTICT] OIKOVOHIKDV KATOAOTAGEWY anoilayuEveV ané
oVo1HBEC GOEALR, OPELOMEVOU EITE OE UMATN EiTE OE AaBoc.

EvB6vn rwv Eleykradv

H 5u pag vdbvy ival va EXpPAGOVHE YVOUT ENl QUTOV TV OIKOVOMKOY KaTacThoewv pe Baon Tov
Ereyx6 pog. Awevepynoape 10V Ereyxd pag oopguva pe ta Abvi Mpdrona EAéyxov. Ta Tpétvne avtd
OTATOOV VO GUMHOPPOVORACTE HE KavOveg deovtoroyiag kafdg ko va oxedidlovue Kai dwevepyolpe
TV £AEYXO ME OKOMS TNV QMOKTNCT) AEAOYIGHEVIG BLGQEAIGNG Y10 TO Ehv O1 OIKOVOMIKEG KATACTUCE
eivan anaAaypéveg amé ovo1hdeg cpdipa.

‘Evag éAeyxog meptiappaver ™ Swevépyeie Sladucaciby yia TV andKTnon eASYKTIKOV TeKkunpinv
OYETIKA pE T TOSE Ka TG YVQOOTONOL|GEI OTIG OIKOVOUIKEG xaraotdoels, Ov emisyOpeves Sraducocies
Bacilovial omv xpion tov eleykm, xephapfavopévng ™G extipmong te@v xwvdivov ovs1wdovg
GOGAPITOG TRV OUOVOIIKDY KATAoTAGEWY, opeoptvoy eite ot amdm eite oe AdBog. Kard m
Sievépyelr auThv TOV EKTWACEQV Kvdivev, o gheyxmig efetaler TG eowtepwég SkAideq mov
ayetilovrat pe v xaTdpnon OIKOVOMIKOV KATAGTAGEGY TNG OVI6TNTag 7oL divovy aAnBwin xat dixam
£1KOVQ JIE GKOMO TO GYENATHO EAEYKTIKDV S1adicasidv KaTdAANA@Y Y TIS TEPIOTAGEL, GAAL 6t pe
SKOTd TNV £KQPACT) YVONG ENL TNG ANOTEAEGUATIKOTNTOS TwV scoTepKdV dukidwv g ovidmrag. O
gleyyoc mepthapPdver emiong v aBoA6yMmoen e KeTHAAAdTTaG TV AOYIOTIKDV TOMTIKQAV IOV
YPTIGIHOTIOMENKAY Kal TOV AELOYIGHEVOD T@V AOYWGTIKGV EXTYOoEWV 1oL £yvav ard T0 AOIKTTIKO
TopPodiio, kudbg xar TV afordynen me GUVOALKIG TAPOVGIABTG TWV OIKOVOIKDY KATAOTATEDYV.

[hotevovpe OTL Ta EASYKTIKG TEKMAPWL 7OV EXOVHE umoKTHoEL €ivan emapxn Kol XatdAAnia ya va
TUP&oOLV BAON Yl TNV EASYKTICT Hag yVOU.

Aromuiwol Lipfouho
NI

2ghing XB Roakciov 1IN, VoAoves

AKX XpaTohans TR Aviwviadng ML Fpyophadoe

E?, Xar(afewapiag ML Xhaag A, KienuaAn;
KPMG Lymtoa, 15ermn Rl Aeigm M. Mixanh r Xafifa Acpcoas Nayog
Creapcda mepROpCY AM. Tpnyopiadneg MA. NeAzireg 1A Kahdig TO. 60161, 4801 Y.0. €028, 4701
NI pcToNAS, AA. Anmipin B, Muapribng KN, KeaAng Tihsqauno: +367 20 H2u000  TnAtgauvo. +357 24 943060
ey Y yPOputvy o Kittpo AX. HeKng MA. Nanakwora MX Zufynn Tererpf.  13b7 ZF 383842 feheqaf 3LV 26. 943062
He upOUO CYYPaeNg AA. ATOOTHAIMN KA NouaveoAgos  TLE. MAiu
HE 1420622, 10 éyyeypaputvo ZA. AaiGdg Al Siappoding MP. AaCapoy Aapvaxa MapaAyw/ Ayvia Nana NAIs Xpuowxour;
YPawelo Ty, oNOas EploKv1m MA, Aciubag TN Touamgng LE. Xwincoxapios 1.6, 40075, 5400 T.0. 33200, 311 T.0. 660114, HEJO
uinv aaa Concpibuy 14, X1 LedwirAcou; XE  XapahGumag Tihiqaavas +v357 24 200000  TrAtpwvo: v357 23 B200BU  Trindgwva: 67 26 322098

1087, Ntukund. Kimpog. MM AvTiaviadre XN Avayrreg Tehegof  =du/ 24 200200 IeAepul  ~2u7 23 B200R4  Tehegud  -3B7 26 272/22
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EKOESH ANEEAPTHTOQN EAET'KT2N
NIPOL TA MEAH THE

CyVeature Capital Public Company Ltd

Ivaun

Katd ) yvopn pac, ot oWOVOlLIKEG Kataothoe Sivovv aAnfwvn ko Sixaim ewodva G OUKOVONIKTG
pzong mg CyVYenture Capital Public Company Lid orc 31 Aexepfpiov 2010, wa G
A PTPATOOIKOVOHIKTG emidoomn ¢ TG KAl TV TOPEIUKOV POV TG Yia TO étog mov EAnge mv NHepopnvia
avt cOpPOVa pe To Medbvy TlpoTona X pMIETOOIKOVORLKIG Avapophs 6Tmg avTd voBeThiOnKav ard
v Evponaixf Eveon xai Tis QAITHOEL; TOV TEP Etawpewdv Nopov g Konpov, Keo. 113.

‘ExOeon] el AAMoV NopkoOY Kat Kavoviorik@®v AnaitTijoeny

THHQOVA HE TS atnToeg Tov mEPL Ereyktdv xau Ynoypewtikdv EAgyymv oV Etfiowv Kol t@v

Evonromuevey Aoyapracpév Nopov tov 2009, avaQEPOVHE Ta MO XATW:

e ‘Eyoups mapeL OAEG TG mmpogopisg kar e&nyficel mov Peopficaps avayxaisg yid GKXOMOVE TOV
gAEYYOL pUc.

o Kath ) yvopn pag, EXovv mpndei and mv Etapeia xatddAnia Aoyetika Pifiia.

e Ol OYKOVOPIKEG KATUGTAGELS TG Eraipeiog SURPOVODV pE Ta royotucd Piffiio.

e Kard tn yvopm pag xar ond 660 KaADTEPA Ex0VpE TANPOYopTOel KAl SOpPOVa PE TIG EENYNOEL
nov pug d6emkay, ot OUCOVOMIKEG KOTACTAGELS TUPENOVV TIG UMANTOVUPEVEG amod tov nepi ETarpery
Népo, Keo. 113, TANPOPOPIEG HE TOV ATTOVREVO TPOTO.

e Kath m yvoun pag, ot nnpopopieg wov divovtar 6TV £xBEST TOV AIKNTIKOD Loppoviiov
oTic 6ELidES 2 péxpr 9 GUVABOLY [LE TIG OUKOVORIKES KOTAOTAOE,

TOpeuvae PE TG arthore me Odnyiag 0OA190-2007-04 tng Emtpomig Kegpuiawayopas Kompov,
avapépovps OTL EYEL Yiver dfiAwon ETapig Suaxofépvnons Y 15 AnpoPopisg oL apopoOuV TG
rapoypteovs (@), (B). (y), (oT) xan (&) TOV apBpov 5 g ev A6Y® Odnyiag, xar amoteAel £15UCO THNUG
g £kbeomg TOV Awikrrikod Zvpfoviiov.

Al Oépa

Avti 1| éxDeam, rephapfovouvng Kot e YVOUNG, ETOWHAGTIKE Yid T nékn r¢ Etatpeiag wg chOpa
KAl pOVo cUUGQVE fLE TO Ap6po 34 tov nepi EAsyKTOV Kot Y noypenik@v EAEYY®V TV Enjounv Kat
10ov EVOTOMMUEVEV AOYUPUICHOV Nopov tov 2009 xau 1 wavéva dAho oxord. Aivovrag avt ™
yVaut 36V amodeyOHAcTE 1 avoropfévovps evdiv yu onodHROTE GALO GKOTS 1| TPOG onoodmoTe
d\ho npdoWTO GIT YVAOOCN TOV onoiov avT 1 £KBeon duvatdv vo TepELBEL.

Mavoyuodng A. [Tedetiig
Eyxexpilévog AOYI10TNE Kot Eyyeypappévos EAeyxkmg
£x pEpOoug Kai Y Aoyapracuo m™g

KPMG Limited
Eyxekpipévor AOYWSTEG KAl Eyyeypaptévot Esyktés

Acvkaoia, 20 Anptiion 2011
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATAEZTAZH AOTAPIAZMOY ANOTEAEEZMATON

Ma o £10c mov £AnEe oric 31 AekeuPpiov 2010

2010 2009
Inu. € €

Znpia and dadeoT Kar gnavextiynon enevdicenv (15.695) (68.206)
AvEnon ot dikawm agia axwvijtoy yio EMEVOVOT 200.000 120.000
AMa sioodnpata 5 330.768 118.264
0o €663V 515.073 170.058
"EEoda Boixnong (178.920)  (195.200)
Meiwon otn dixawm afia LOKPOTPOOES WV EXEVODOEDY (66.281)  (171.643)
ADERoT o) dixam agia enevdboewv ot cuvBEdEpEVES ETAPEIES 938.301 288.986
Képbog umd epyacies mpwv T0 K6oT0G pMraTodéTnoNg 6 1.208.173 92.201
‘Ecoda xpnuatoddtneng 177 -
"EEoba ypnpatodémong (18.901) (1.293)
KaOGapl sEodo ypnpuarodoTnong 7 (18.724) (2.293)
Képdog mpw and 1 popodoyia 1.189.449 84.908
®opohroyia 8 (32.548) (91.385)
Képdog/(Cnpia) étovg 1,156.901 (6477)
Buoikd Kt TANPOE KATAVERTIREVO képdog/(Gnpia) avi peroxi

(o2vT) 9 8.49 (0,03)

O onpswdoely ot oeddeg 18 péxp 42 eival QVOGOTROTO MEPOG GUTAV TGV OUCOVORIKMV
KATACTAGEMV.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD
KATAXTALH SYNOAIKON EEOAON
IMa 1o é1oc mov Ante otig 31 AskeufPpion 2010
2010 2009
€ €

Képdog/(Cnpia) érovg 1.156.901 (6.477)
Aowé ouvolika écoda - -

1.156.901 (6.477)

TuvoAlka £coda ETovg

Ov onpewdcelg orig oehidec 18 pexpr 42 gival QvOTOOTIOSTO [EPOG QUTGV IOV OLKOVOMK®OV

KATACTACEWDV.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD
KATALZTAZH OIKONOMIKHE OEEHE
Trig 31 Asxeufpiov 2010
2010 2009
€ €
Znu.
eprovalaxé erovyeia
Axivijza yw enévoven 10 2.475.000  2.275.000
EnevB00er 68 CUVOEBENEVES ETPEIEG 1 1.713.469 775.168
MaxkponpoOespeg enevdioElg 12 662.428 657.738
TUHVOLO $1] KVKAOPOPOVVTAY REPLOVCIEKDV GTOVYEIAV 4.850.897 3.707.906
ALAOL YPEDOTES 13 486.156 257.468
Enevdvoeig yia epmopia 14 1.447.376 627.002
Metpnytd 610 Tapsio xat 0TV tpbmela 15 18.942 81.744
THVOAD KUKAOPOPOUVTOV TEPLOVGLAKOV GTOLYEIOV 1.952.474 966.214
Tovvoro nap\ovsmuc’w GTOVEIDV 6.803,37! 4674120
Iowa wepdiura
MeToyikd KEQEAALO 16  6.438.379  5.859.647
Anofeparicd (357.509) (1.766.893)
Livoro 15i@v kegalaiov 6.080.870 _ 4.092.754
Ynoype®oers :
Avafalropevi poporoyia 17 323.160 292.412
THvoro PR} TPEXOVGDV VIO PEDBCEQV 323.160 292.412
Epmopikéc kat Aowég VIOYPEDTELG 18 395.934 287.328
®oporoyia 19 3.407 1.626
TOvoAo TPELOVOOV VAOYPEDTTOV 399.341 288.954
THvoro VIOYPEDCEDV 722.501 581.366
Tovohro 1diov kepalainv Kay VROYPEDCEMV _6.803.371 4.674.120

O1 OWKOVONIKEG XUTaoTAGE EYXepifnrav and To Morytikd Zvpfoviio otig 20 Ampkiov 2011.

.......... LT

dilmndg Abprog Ap. lwévvng [Titaldog
TTpdepdog Lhupoviog

Ov onpewboey; oty oekideg 18 péxpt 42 eivor QvomOGTACTO HEPOG OUTAV TMV OLKOVOUIKMV
KATAGTAGEMV,
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CYVENTURE CAPITAL PUBLIC COMPANY LTD
KATAZTAZH AAAATON ETA IAIA KEPANAIA
Ma 1o £toc mov éAnke ot 31 Agxenfipiov 2010
AnoOepoTIKO
MeToyikd vaEpT0  AToBEpaTIKO
KEPAAQO aptwo nPOCOI0L Thvoro
€ € € €

Yrérowo v | lavovapiov 2009 5.859.647 606.260 (2.366.676)  4.099.23]
Znpia £tovg - - (6.477) (6.477)
Yrorouro Tny | lavovapiov 2010 5850647 __ 606260 (2.373,)53) _4.002.754
Yrérouro tyv 1 lavovapiov 2010 5.859.647 606.260 (2.373.153) 4.092.754
Képdog Etovg - - 1.156.901 1.156.901
‘Exdoon peTOYDV 578.732 255.718 - 834.450
‘Extaxty s10@opd yie v dpvva oe

Aoy15opev) dwvopny pepiopatog - - (3.235) (3.235)
Yréhouro otig 31 Aexeuppiov 2010 6.438.379 861.978 (1.219.487) _6.080.870

To anofepatiké £kdo6Ng HETOXDV VTEP TO Gprio Sev eivar Hrabéoipo yia Survop.

Erawpeieg mov dev ravépovv 70% twv xepS@Y TOvg petd T @oporoyia, dmwg nposdlopiloviat anod Tov
mepi Extdxrov Ewogopag v mmy Apvva mg Anpoxpariag Nopo, xatd m Sukprela Tav §oo erdv and 10
TEAOC TOV (POPOAOYIKOD ETOVG GTO ON0IO Tl xépdn avapépovrat, B Bewpeitan mag ExovV dwvEpier avtd 1o
7006 ©g pépopa. ‘Extaxm Ew@oph Yl MV Gpvva mpog 15% Oa sivar ApoTél TAVEO CE QVUTH T1|
Aoy Opevn Slavopr) pepicpaTog GTNV EKTACT) 7OV O Wwroktiiteg (dropa ko eTaipeies), katd to TELOG TG
mepiédov twv dvo grdv oo 10 TEAOg TOL POpoAOYUEOD £TOVg 6TO Oomoio Ta KEpdn avagépovral, gival
gopooywoi kérowor Kompov. To 7066 autd TG AoyWOpEVIC Savopnig UEpPISROTOG HEWDVETAL HE
OTIOLOSHTOTE MPAYPATIKO HEPIGHN #51 SwavemiBnke yia tn xpHoN 61O ON0I0 T Képdn avapepovral Avt
7 £KTAKTY E10QOpE Yi1a TNV Gpvva xutafarietar and v Etatpeia 1o Aoyapiaoud tov WoktThV.

Ov onueuwdcels om oeAideg 18 péxpr 42 eivon avamdonacto péPOC aLTOV TOV OIKOVOHUIKGV
KATOGTACEDV,
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATASTAZH TAMEIAKON POON

Ma 7o £Toc mov EAnte atig 31 Aekepfpiov 2010

Ponj perpnrov and epyacisg

Képdoc/({npia) &rovg

Znuia and duifeon xai eravexTipmon EMEVOVOEDV

AvEnon om Sikam obia aKIVATOV Yu enévivon

AvEnen om dixam a&ia enevbioewv oE ouvdedeptveg sTapeieg
Meimo) otn ikawm a&ia paxponpédecpmv enevdicenV
Mepiopata E16TPAKTER

Téxovg S1OMPUKTEQVS

Téxovg TANPOTEOVG

doporoyia

Porj pETpNTOV Y10 epYaciss TP TIg aAMIYES 6TO KePaMuro KivIiong
AvEnom atovg GAAOVG XPEDCTEG

ADENOT 0TI EPMOPIKES KL AOWTES VIOYPEDGELS

Poij petpyrdv anb spyasiss

TéxoL mov EwTPayONKAV

dopoloyia wov TANPOONKE

KaBapij poij petpnrov arbd epyasisg

Posj petpnTodv amb enevovTikeg SpaonpoTnTEg

[MAnpwpég yia ayops enevddoemv o epnopia

TTAnpopéS Y1a ayopd pakporpéieocuov ENEVOVOEDV

Mepiopata mov elempiynxav

Kabap poij perpnrév (y1a)/and enevduTikég dpacTnpréTnTeg

Pofj petpnTdv anoé ypnpatodorikis dpastnproTTeg

EionplEeig and £kdooT PETOXOV

Toxot1 nov TATPOENKLY

‘BxTaxTy E10QOpA YI& TNV Gpvva 68 AoYILONEVT dwavopi pepilopatog mov
TANphOnKe

KaOapij pori petpnrav anbd/(1e) LpapatodoTikic SpacTproTTeg

Kafopij (peimon)/avinon RETPYTAV KOt aVTicToL RETPNTOV
Merpyrd xa1 avrictoya UETPNTOV STV apYr) TOV ETOVG
MeTpiTé Kar avTioTOLa RETPNTAY 6TO 700G TOV ETOVG

Ta PetpnTé KoL avTicToL(a RETPITMOV amoTeA00VTaL ATo:
Metpnté 610 TUpEiO KoL OTTYV Tpanela

Ov onuewbosy on oeridec 18 péyp 42 civar avamdonacto
KaTaoTtdoeny.

17

T-892  P.021
2010 2009
€ €

1.156.901 (6.477)
15.695 68.206
(200.000)  (120.000)
(938301)  (288.986)
66.281 171.643
(230.054) (5.678)
(21.691)  (24.086)
18.319 6.302
32.548 91.385
(100302)  (107.691)
(688)  (22.252)
108.606 137.422
7616 7479
21.691 24.086
(19) _ (14.682)
29.288 16.883

(836.069) .
(70.971) (2.000)
2.054 5.678
—(904,986) 3678

834.450 ;
(18.319) (6.302)

(3.235) :
812.896 (6.302)
(62.802) 14.259
81.744 67.484
18.942 81.743
18.942 81.744
18,942 81.744

pEPOG QUTMV TAV OUCOVOUIKAV

F-247
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

THMEIQZEIL ZTIX OIKONOMIKEY KATAYTAZEIL

TMa To éroc mou EAnte otic 31 Aexepfpiov 2010

LYELTATH KAI KYPIEX APALTHPIOTHTEXL

H CyVenture Capital Public Company Ltd (1 'Erawpeia’) cvotabnxe omy Kinpo otig 8 Maiov 1991 wg
SuTd] etaipeia nepopiopivig EVBOVIG GUROGVE PE T TPOVOIES TOV nepi Etonpeidv Nopov g
Konpov, Keg. 113 pe 10 6vopa Exe-Excellent Managed Fund Lid. H apywa xupwe Spactnprdma g
Ermpeiog Wtav ol emevdvoey ot Tithovg dnpociov eraipewiy. g 23 Avyodvetov 1995 n Etaipeia
PETATPATTKE G SudGIa ETAIPEie CVRGOVE UE TIG TPOVOLEG TOL O Thv® vOPoL xat 01 SpaSTNPOTNTES
™G enextadnkav xa GTIg enevdvoew oe axivin nepoveie. H Etmpeia perovopdomke oe CyVenture
Capital Limited omig 2 Asxepfipiov 1998 xau o1 dpacmproTiré TG EMEXTAONKAY GTOV TOpLR TV
emyepnuaTcdv xepaiaiov. Zng 3 lovviov 2004, n Etoupeia petovopdsmnxe oe CyVenture Capital
Public Company Limited. To Eyyeypappévo Ipageio mg Erarpeiag eivar oty d80 @eotoxn 6, Méyapo

"EAATIVG, Ayl0g Avtdviog, 1055 Acvkaoia.

H Eraipsia cuvéyoe xath 1o £10g 2010 va diedyer epyasieg o8 OYECT] HE EMYEIPNHATIKEG CUUHETOYES,
emevdboew oe axivira xat enevioelg ae xvntég agiec.

H eronpeia SFS Group Public Company Limited eivar 1 reAuai 0ovovoa etarpeia g CyVenture Capital
Public Company Limited. H SFS Group Public Company Limited givar dnpdoia etarpeia, Eyyeypappivy
omv Kompo g omoiag ot TirAot eivar eioTypévoL oto Xpnpatwenipo ASibv Kibzpov.

Thpewve pe my aroyn tev Opydvav Atoikmang 1 Etapeia Ocopeitar Anpdoa Etapeia shppova pe
Tovg mepi Poporoyiug tov Exsodriparog Nopovs.

BATH ETOIMAELJAY

(@) Ajhoon cvppdpewENg

O OWKOVORIKEG KATAGTAGES ETOINACTNKAY COUPOVA UE TO Abvry Tlpotuma XpMpaTootKovouIKng
Avagopag (AIIXA) 6mag autd vwobetifnxay aré mv Evpwroixi ‘Evoon (EE) xat 115 anaithoew tov
nepi Eraipeidv Népov g Konpov, Kep.113.

() Baon empérpnong

O\ owoVOpIKEG KOTAGTEGEI £X0VV ETOMACTEL pe Pasn v apyi] Tov 16TOPIKO0 KOGTOVG, EKTOG ard TNV
NEPINTOOT] TOV AKXWVAT@V YW ENEVBVON, TOV PaKpOTpoBecpev enevdioeav, Twv encvdice®v of
covdedeptveg eTonpeieg KaL TV ENEVEVCEDY Yt epropia ov mapovciafovial otn dikam agla Tovg.

() Yro0érnon véav kan avabsapnpivay lpotinav ka Awppnverdv

Ané v 1 lavovapiov 2010, n Etapeio viobémoe oha ta Awdvh [Ipdtoma XpTiHATOOIKOVOUIKTG
Avagopég (ATIXA) kv Awdvii Aoytotuca IMpétona (AAIT),Ta onoia oyetiCovron pe Tig epyaocies e H
vieBEmon avthv twv [lpotinay Sev éxer empéper OTUAVTIKEG AAMIYEG OTIG OWKOVOPIKEG KATAGTACELS
¢ Etaupeiac,

Ta axérovda [Tpéruna, Avadeapiser oe [IpoTuna kar Awppmveieg Exovy £xb00¢ei ahrd dev TédmKav o€
1070 YW 10 £10g ov EAnge otig 31 Aexepfpiov 2010:

(i) [péroma xat Aweppnveieg mov vioberdnkay and v EE
»  Beltuboe ora AIIXA 2010 (E@appofovrar yiu eTio1Eg TEPLdd0uG mov Egkvody v 1 peta v 1
JovAiov 2010 xat 1 Lavovapiov 2011, wg appoler).
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CYVENTURE CAPITAL PUBLIC COMPANY LTD
THMEIQEEIYE STIZ OIKONOMIKEY KATAXTAZEIZ

Mo 1o £1oc mov éAnée otig 31 Aexepfpiov 2010

BAIH ETOIMAZLIAZL (ovvixeia)
(7) Yo8érnon véev kat avadswpnpévav Mpotiney Kt Aleppnveldy (gvvéxela)

(i) NpdToma xan Awepurveieg xov viofenOnkay an6 my EE (cuvéxea)

e AIXA 1 (Tponomoinam): Mepropiopévn efaipeony yia OIKOVOMIKEG OVTOTNTEG MOV VioBeToY Yia
tpi™m gopé ta AITXA ané g svyKpuriKég yvooToronoels Tov AIMTXA 7 (epappdéleron yia ETNOIES
nepuddoug mov apyiovv v i) peta my I IovAiov 2010).

e AAll 24 Tvootomowjoe ocvvbedeptvav pepdv' (aveBedpnon) (epuppbleTar yd ETHCIES
nEPIOS0VG 1OV FEKVOTY TNV 1] KETA TV 1 lavovapiov 2011).

e AAI 32 'Tofwounon Tav exddsewy Suwaiwpdrov (Tporomonices) (loyder Y eTfoEg TEPLOOOVG
nov Eexvodv TV 1) petd my | ®efpovapiov 2010).

e EAAIXA 14 ‘TlpomAnpopés amaitnong EAGoTIG YpPNHaTOSGTNETG (TPOTOTOM|GER) (epappoletar
1o ETHGLEG TEPLOSOVG TOV Eexvoov v 1) peta myv 1 lavovapiov 2011).

e  EAAMXA 19: ' EESGANGY XPMUCTOOKOVOUIKHV VIOYPEDTEDY HE GVPPETOYKODG TITAOVG
(epappoletar yia ETGIES neproSovg 1o Eexvolty T 1 petl myv 1 Ioukiov 2010).

(if) [pbrume xai Awepumyeis mov Sev vioferBnxay and Ty EE

o  AfXA 1 (Tpononoinon): Yaep-mAnbopiopds xo Anéierym Stabepdv Hyepopnvidy v Etapeieg
mov spappolovv ta AITXA yw TIpdren Popb (toxder ywo eToIEg nep1ddoug mov Eexvodv T 1)
perd v 1 fovAiov 2011).

e AlIXA 7 (Tpomomoinom) Xpnpotoowovopwd Méca: T' vootonorijosl, — Metapipaceg
X pTLATOOUCOVOHIKGV TEpoveLOKOV oToLEieV (1YL Y ETHOLES TEP1680V¢ IOV Eexvoly TV 1
ueta v 1 lovAiov 201 D.

s AITXA 9 "Xpruatooikovopkda Méod', (woyver and 1 lavovapiov 2013).

e  AAII 12 'Avaparropevn ®oporoyia’ (Tpomoroinon) - Avaxtnen [epovslax@v Zroyeiov (1oyder
1 ETAGIEG TEPLOSOLE IOV éexvodv v 1 peté mv 1 lavovapiov 2012),

To Awuwnmko Zupfovho avaptver dn 1 VIOBETYOT, TOV TO TMAV® TPOTVTOV Y PTUOTOOIKOVOHIKNG
avagopag o€ PEAAOVTIKEG nep16dovg Sev Ba £XEL oMpavikn etidpact] OTIg OIKOVOMIKEG KATACTAGEL TNG
Eranpeiag extog anmd v vioditromn Tov ATTXA9 mon evBEyeTaL Vo eTIPEPEL AAARYEG GTTV TAGIVOUTOT) Kal
EMPETPTION TOV XPT| patoowovopdv otoyeiov. H éktaon mg eninToong Sev Exel tposdroptotel.

(8) Xp1ion hoyroTIKdY EXTIUCEDV KuL KPisenV ,
H eropasia TGV OWKOVOMIKAV KATACTACEWV abppova pe ta Aidviy TpoTona XppaTooIKovopuncig
Avagopbc amattei and T Awebbovon Ty 4oxmon xpiong, ™ SlaTinGoN EXTHNCEDY Kal napadoydyv ot
omoieg empedbovy TNV EGAPUOYH TOV AOYIoTICOV apydV Kal TOV VG avapopd OGOV EVEPYNTIKOD Ko
vroxpedoeV, eoédwv kot egédav. Ot EXTAGE Xat o1 vrosTnpiLovseg mopadoyss Paciloviat oy
woTopwkT} epnepia xan o& diapopovg @\hovg TapiyovTeg ol omoiol meTEdETOL OTL Eivatt Aoywcol Vo Tig
nepwothoelg, Ta TpayHaTicd oroTeAESUOTA umopei va S1apEpouv omd auTEG Tig EKTIPTOES,

Ot exnpfoels xar vrootnpilovoes napadoxés avaBeapodviar oe ovvexh Paon. Avebeopiiseg oe
AOTI0TIKEG EKTINAOEI avayvapifoviar 6Tnv nepiodo xatd v omoia W ektipnon avabeopeitar av 1
avafedpnon ermpedler povo avth My nepiodo, W v mepiodo g avabedpnong xa HEALOVTIKEG
repddoug av 1 avaBedpnon ennpedler téco MV Tpéxovca 660 Kal PEAAOVTIKEG TEPIOGOVS.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

THMEIQYEIL ETIE OIKONOMIKEY KATAYXTAXEIS

o 1o £10¢ oL EANEe ong 31 Aexepfpion 2010

2. BAZH ETOIMAZIAZX (ouviyeia)

(2) Nopiopa AsiTovpyiag Kot Zepovsiadig
Ot oovoptEg Kxatacticew mapovoiilovia oe Evpd (€), to onoio eivat T0 vOpopo Aertovpyiag e
Etaipeiag.

3. THMANTIKEZ AOT'TEZTIKEZ IIOAITIKEX

Ou axéAovbec AOYIoTIKEG TOMTIKEG EQapubcTNKAV e GUVENELDL KATG TA VRO avagopd £ yw. 10
OMOTEAEOUATE XPTIOTIG KAl Y& THY TXpOLGiacT TG Ouovo wixf¢ kardotacng ™g Etapeiac.

O1covopukéc TAnpopopieg kath touia

Aertovpyiég Topéag eivan éva tijpa g Etonpeiag nov OGYONEITAL PE ETI(ELPNROTICEG SPACTNPLOTNTES
amd TS onoisg propel va. TPOKHYOLUY é60da Kot ££03¢, CUUTEPIAaUPOVOLEVEY ECOSGV Kt eE6dwv mov
oyetilovian pe cuvardlayés UE omowdfmote and toug dAhovg Topeis g Etaipsiog. Ta aroteAiopata
amd epyacisg evog ASiTOvpYKoD TOpE@, yio TOV omofo VRApYEl SuIKPUTH  XPTIHOTOOIKOVOUIKT
TANPOPEPNGT, PEAETOVVTOL TAKTIKG 0o TO Aouayrikd ZopPodiio Y Tn Afyn aropacemv 0g TPog Ty
xatavopy TéPAV Kot TNV agloAdynon mg anddoacTg Tov.

Ta amoteléopota Katd topéa Y ta onoia yiveral ava@opd oto AounTiké Zvpfodio mepihappavovv
006, T0, OTOI EVEAOYODV GPECE OE £va TOPED, KABOG ENICNG KAL GVTE KOV KATAVEROVTOL UE Pt Aoyw
Béom. Ta moob ta onoic dev EXOVV xatavepnOsl anotehodvral Kuping and Toxkovg kar £0da Qopov
greodnjpatos.

"EEoda xrTd TOPE KEPUARIOURIKTG GUONG EfvoL Ta. ££03a T0. OTOiQ TPOYUATONOQVVTOL KOG TT) SudpKela
TOV £TOVG YW@ TNV CYOPd AKWATOV Y emévdvon kabdg emiong kot enevdioEoV Ot GLVOEdENEVES
ETOPEIEG, PAKPOTPOBECHES EMEVEHTELS Kar enevdVGE Y1 eumopia.

Avoyvipion E1003NPATAOV
Ta ewodfipara g Etmpeiog avayvopifoviar g e8ig:

e FEiwo6dnpa and enevddoelg
To xépdog 1y 1 {pia amd v exmoinon enevdvoewv To omoio avTposmreDEL T Swpopd petadd
1oV xafapdv ewspalev xar Thg AoytoTudis abiug Tev enevdiceny Tov EXTTOLOVVTOL LeTapépeton
STV KATAGTAOT AOYXPLECHOD ANOTEAESUATOV.

H Swpopd perofd g dikamg afiag tov enevdicenv oe dicawm aie péow g xurdoracng
Aoyaplacpod amotedeospbrov ong 31 AexeuPpiov 2010 xou g uéong TAG KOGTOVS
AVTITPOSONEDEL PN mpaypatonomdév kEPSog N un npaypatonomBeica {nuia ko avayvopileto
oMMV KATAGTACT] AOYUPUAGHOD anotelsopbrov w¢ Edeypw/misdvacue omd emavextipnom
grevdvoeay, Appavovtag vroym omowdinote moohd 7OV ypedOnxav 1 motdonkav oMV
XUTACTAGY ACYAPWIGHOD ETOTELECUATOV T0. TPOTYOVUEVA ETN.

Mepiopata and ensviDOEL; OE HETOYEG ETUPEIDV Uvayvwpifoval otav anodeydei o dikaimpo g
Etapeing ve ewmpafer. ®opor mov éxouv mapaxparnOel UETUQEPOVTIOL OTNV  KATAGTAGT|
Aoyapacuod arotehecpdtav. Ot TOKol e10Tpuxtéot and enevivse oe yonuatwtpuakés adieg
avayvepibovrar pe Paon v apyi Twv Sedovievpivav E663mV.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

SHMEIQZELE TIZ QIKONQMIKEY KATALTAXELY

i 10 étoc Tov éAnte otic 31 Aexepfpion 2010

THMANTIKEE AOTIZTIKEZ NOAITIKEX (ovvéyeta)
Avoyvdpior £1godnudrov (cvvéxewr)

e Eicédnpa and evoikia
To cwédnue amd evoixa avayveopileTor COpQOVE HE TV apyh T@V dedovisvpévary €0OBMV
avaioya pe T ovoia Twv CYETIKOV CVUPOVIOV.

o [hotwrikoi tdxol
OL TOKOL EICTIPAKTEOL AVIYVOPILOVTAL UE Baon Ty apxi 10V Sedovievpivev £66dwv.

‘Ecoda ypnuotodetnong

To, £00da YpMeToddTnong mEphappavovy T0Koug £10TPAKTEOLG OV VIoAOYILovTaL pe Pfaon TV apfi
TV dedovievpivov 6000V avaloya pe Td 0G4 MOV KAHIGTHVTOL EWTTIPAKTEC.

‘EZobe xpnuaTodomaens

XpewoTucol TOKOL K GAM ¢Eoda Savewspov avayvepitoviar 6TnV KOTAGTUOT) AOYUPULGHOD
anoteheopdtov pe Paon  pédodo Tov TPAYLATIKOD EMLTOKIOV.

ToveAdayse oe Eéva vopigpata

Tovarhayéc o€ GEVO VOIoHN. KOTay®POvVTAL 670 VOO Aertovpyiog pe Baom Ti§ TIpEG cuvarAdypatog
OV WOYOOVV TV MHEpOUTVia TG sovarrayfs. Tuvadhaypatikd kEpdn Kal {nuisg mov MpoxHrTOLY A0
v eE6QANOT TETOWOV CUVAAAXYDV KL and TN PETATPOT HE TN CUVAAACYHATIKN 1GOTINIY OV 1EYVEL

610 TéAoG TOV £TOVG XPMUATIKDV TEPWOVCIKDY CTOYEIOV Kat voypedaswy mov eivar ot Eéva
vopiopota avayvepilovrar oTny KOTEOTAOY AOYEPWOROD UMOTEAESUATROV.

Dopodoyia
To £Eodo Tov @Opov avTtposwredel TO @fpowopa Tov TPEXOVIOG TANPWTEOD @Opov Xar TNG

avaPoAropevng @opoAoyiag.

Ov (QOpOAOYIKEG VROYPEDCEL KOl nEPOLOIAKG oTolEl yw TNV TPEXOVGE KUl TIS TEPOTIYOVHEVES
nep1odovg voroyilovran pe Baom To Moc6 mov avapévetar 6T Ga Apweel f Bo avaxtnBel and 115
OPOAOYIKEG APYEG XPTITIHOTOUDVTAG POPOLOYIKODG GUVTEAECTES KaL vopoBeoisg mov ixav Beomobel i
ovooTUCG BsomicBel péxpr ™V Muepounvie avagpopds. H poporoyie meplapPiver OnOEodNNOTE
QVOTPOCAPHOYEG CTNV TANPOTER gopoloyia o GXEOT) pie TPOTYOVUEVES neP1odoung.

Tiveton mApng mpdfreyn T avaParMOpeEVT| QoporoYid, XPNCIHOTOWDVTAS 1) ué6odo vmoypEmons,
v GE OAEG TG TPOSWPWEG Swopég mov ApoKOITOVY pETa&d TG GOPOROYIKIG Bhong v
TEPIOVGIAKDV CTOLEWDV Kat VROYPEDGEMY KL TOV AVTIOTOY®V TOCOV OTG OLKOVOIKEG KATOGTACE,.
Ot QoporoyKoi GVVTEAEOTES TTOV feonioTnKaV 0TO TAPSV GTASIO YPNOWOTOWHVTOL Yid TOV Kabopiopo
g avaeBarropevg popoAoyiag.

XpewoTié vrorowta avapaiiouevng @oporoyiag avayvepifovtor oy éxtacm wov Eivan wlavov 6T
HEAAOVTIKG popoAoYTTER KEPST Bar givar Swfic1pa VAVTL TV OTOIOV Ot TPOCWPLVEG S1APOPES UROPOVV
va ypnoiponomboiyv.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

SHMEIQIEIL ITIZ OIKONOMIKEY KATAYXTAYEIY

Mo 1o §10g oy £Anke ong 31 Aexeufpion 2010

3. THMANTIKEZL AOTIZTIKEE IOAITIKEE (ovvéyei)

Poporoyia (cuvixsa)

AvoPaldopeves QoporoYIKéS anatthoels Kat VIOYPEDTE SLPYTPILOVTAL GTAV DRIAPYEL VOUIKA WoXLpo
SIKAiOUS CORYNPIOHOD TPEXOVIOV TEPIOVGIEKDV QOPOAOYIKDY OTOYEIMY HE TPEYOVOES POPOROYIKEG
vrtoYpedoeL; Kot 6tay or avafaAlopsves popoloyieg oxetilovtal pe my idwa poporoyuai apx].

H npéPreyn yu gopoAoyia yiverar ps Baon ™ vopoBesia xar TOUg cUVTELEGTES MOV oXbOLY GTHV
Kbnpo.

Mepicuata
H Swavopri UEPICHETOV GTOVG WWKTHTES THE Eropeiag avayvopileTol wg LIOYPEWCT) GTIG OIKOVOUIKEG

¢

xaractdoeg g Etaypeiag 010 £10¢ 7ov e pepopata gyxpivovtar and tovg Wioxtires g Etapeios.

Axivre Yo £TEVOVOT

Ta oxivifra Y enévdooT agopolv akiviita o omoia KUTEXOVTAL PHE OKOTO TNV AXOKTNGT] EVOIKIOL Kal
v avatipnon xegaiaiov. Ta axivire yw swévbuon avayvopifoviar apikd oy Ty KTNOMG TOVG Kat
o1 cuvExEw avarposapudiovial 6 ikam afia Tovg M onoia TPocdOPILETAL TNV EXTIUNPEVY afia
tovg. Ta axivnta ywa enévBuon eravextipodvio oe eTfiow Bom ané o Awwnrikd Zvpfoviw. Eniong,
yivera extipnom amd EMAyYELPOTIEG EKTWUTITEG TOLAAYIGTO xaG0e tpia £T7.

Ta xépdn 1 oL {nuieg mOV TPOKOTTOVY and petaPoric otn Sikom adin TOV aKVITOV Y enéviuoT
rEPAAUPEvOVTaL GTA GROTEAETRATE TG TEPLOSOV GTNV OTOI TPOKVTTOVV.

Tuvdsdepbvee eTonpeiss
Ot cuvdedepéveg etalpeieg eival (UTEG OL OVTOTTEG OTIS omoieg 1 Etarpeia aoxel onpaviua emppon

OANG L EAEYXO T@V YPTIMOTOOUKOVOUIKGV Kal Aertovpywdv apydv Tovg. Or enevdioels o cuvdedeptves
TUIPEIEC AOYICTIKOTOWOUVTAL (G ENEVOVTELS oTT) dikam abie PECW TWV UTOTEAECHATOV.

H Stxamn afie mpocdopibetar xar xabopiletar oo 10 AorcnTikd ZupPovAio PAcEL avayVoPIOpREVOY
HOVTEADV £KTiEMONG 6nOg avanposapuélovial aviioya pe T ewdcég oVvOnRKeg TN KaOe sTonpeiag.
Képdn 1 tnuieg and v enavertiynon enevdbcewv oe ovvdedepéveg etapeisg avayvopifovral ctnv
KaTEoTACT) AOYEpIAGHOD OROTEAECHATOV.

Mepispata anbd covdedepueveg etaipeies avayvapilovial 6TV KaTtdoTasT AOYRPIISHOD ANOTEAECUATOV
étav oprotikonowital To dwaiopa eisrpalig Tovg and TNy Etanpeia.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD
THMEIQIEIE STIZ OIKONOMIKEY KATAZTAZEIE

[ to étoc mov Anks ot 31 Aexeufpion 2010

THMANTIKEE AOIIETIKEX HOAITIKEX (ovvéyeia)

MaicponpdBeoues enevivosg
Ou paxponpofecueg enevovoes EUMIRTOUV GTNV XaTnyopia TV EnEvEVGEWY mOL ANOTILOVVIAL OTN
Sixoun a&ia T0UG HAGH TG KATAGTACT AOYAPIAOHOD anoTEAECUGT®V.

O paxponpdBeopeg enevdvoElg avayvopifovial apymd oV T} KTAGNG TOLG KOl axoAhov0ms
avarposupposovrar ot dikam agia Tov.

H Sixenn a&ia mpocdiopiletar ko xadopiberor and 1o AownTicd Svpfodio PacEr avayvwpiopEVaV
HOVTEAWV exTiunong, Omwmg avampoooppuotovrar avaioya pe g ewkéc ouvlfikeg Tov kaBe exdém. H
Swgopd petakd Tng extumuévig aging xat g o KkrioTg avayvepiletal omy xotdotacn
AOYQPIOGHOD AROTEAECUATMV.

Enevdioeig ‘
H Etatpeia KATOTAOGEL TIG EXEVOVGEL TG OTNV xatnyopia Tmv eMEVEVOEDV TOL aroTipovvTaL o dlxawm

akia Tovg PECK TNG XATASTACTIS AOYOPIAOHOD AMOTEAECUATOV.

O1 erevdioe oVTEG apopody EMEVOUSES IOV KATEXOVIOL Yia epmopia Kot ayopaoTiKav Ue 6Xone TV
Gpeom omodoon xépdovg omo BpaxunpdBeopes OVEOREIDCE TOV TGV 1) nepapplvoviar ce
YAPTOPLAAKIO TO OTt0i0 EXEL @G YOPAKTNPIGTIXG 1 BpayurpdBecun xepdogopia.

O1 enevdioetlg avtég avayvopiloviar apyika GTnv T KToMg TOVg Kat aioAodfwg avanpocapudloviat
om dicam afia tove. Toydv mheévaopa 1 EAAEULIE IOV TPOKVTTEL OMd TNV AVATPOCAPUOYT OTT) Gixawm
akie avayvepilertar oy xatdotacn AOYAPIAGHOD OTOTEAEGUATOV.

H xardtaén 1oV ETEVHOcEQV GV o TAve xaznyopia yiveron xatd Ty NuEpopnvia xriong Tovg.

O1 enevdHoslc Ge TITAOUG EWTYMEVOLG OTO0 XpNUaTioT|pio A&udbv Kompov mapovcraloviar STV
KaTdoTaoT) owovoxTg 8éomg ot dikam abia tovg ot 31 AexepPpiov. H dixam afia mposdopiletar
pe Paom TG Twég wWAewsiparog wov Snpociedoviat and to Xpnuatiotiplo AZudv 61O onoio eivar
sonypéves. Na 1ig un ewnypéves akieg 1 Sixam akio. xaBopiletar omd 1o Awwrrkd Zvpfodhio fhoel
QVOyVOPIGHEV@Y HOVIEA®V EXTIUNGNG, OT0G avarpoocapudloviar avaroya pe Tig ewdxég cvvoTKeg Tov
K&0e exd6n. Ztic meptrrdoeig 6mov 1 Sikam afie dev propel v extinfet afwmota, 1 dixam afio
fewpeitar n TN KTHoNS.

Katé tnv exmoinon ensvdvoewy, 1 dupopd petafd Twv Kabaphv ewnphleoy katl Mg Aoyotikng agiag
TOD MOPOVCIALETAL OTW; OUCOVORIKEG KOTUGTAGEL UETQQEPETUL GTNV  KATAGTOCT AOYapPuoHOD
ATOTELECPATOV.

Mezpnté KoL aviioTor e UETPNTOY
Ma oXOTovE TNG KATAGTAGT|C TAUSWKAV podY, Ta LETPYTE KAL AVTISTOIXQ METPTAOV ANOTEAODVTAL anod
peTpNT 010 Topelo Ko oV TPATECQ.

Yroypemogic and epmopucéc dpa e

O VTOYPEMOES amd EUmOopuKéG SpuoTPIOTITES apywd emperpdvrat om Sikawn ofie Tovg Ko
LETRYEVEGTEPE EMPETpGOVIAL GTO avanéafecto KO6GTOG pe My ypnowonoinon g pebdédov Tov
TPAYHATIKOD EMTOKIOV.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

LHMEIQIEIT FTIX OIKONOMIKEY KATAZTAYELE

[ 't 1o érog mov EAnge atig 3] Aexeufipiov 201

SHMANTIKEE AOTTETIKEX ITOAITIKEZL (sovéiyeiq)

Anousien omy ofig TEPIONCUIKAY OTOLYEIMY

Ta TEPIOVGIIKG GToLKEla JIE anepiopoTn OPEA L Lot Bev amocfévovtat oAAd eAéyyovral kibe xpovo
na aropsivon omyv akia Tovg. Ta meplOVSIAKG GTOYEIR TOV amoGPEVOVTOL EAEYYOVTAL VI UTOUEIDOT)
o aia, 6Tav yeyovéta 1| aAhayég oTG nEPIoTATE BEDVOUY TG T Aootuch aio propel va uny eivar
avaktiown.  Znpie amopsinong avayvopifetor yia ) Swwpopd g Aoyionkig adiag wat Tov
avVaKTopov oc0d Tov TEplovcaxo’d otoyeiov. To avaxriciuo w066 eivar To peyadvTepo g dikamg
a&iag tov TEprovslaxod ctoygiov peiov éEoda noMceng xat Tng afiag Ady® xphong. INa okomodg
nposSiopiopol TG anopsiovens, ta TEPIOVOIAKE GTOTY Sl ONUASOTOBVIAL 0T LIKPOTEPR Emineda Yia Ta
omoia VIEPYOVY EEYLPIOTES, AVAYVEPIoIHE] TANEWKEG POEG (povédeg Smuovpyiag tapstaxav podv). H
Inpia amopsinong avayvopiletar og ££odo sty KaTAOTACT AOYAPUGHOD ANOTEAESUATWY TOV £T0VG.

"EEoda abEnome/ueinong neToyikol kepaioion

‘EE0da mov TpoKvRToVV amd avénon/peimon KepaAaiov Saypapovral Evavrt 70V arofepaTIko D VIEP TO
gprio. To éEoda mov dev koAdmrovTaL GO TO anodepatikd vIép To dptio Saypdgoviar pEcw TG
XQTACTACTS AOYAPIAGUOD ATOTEAEGNATAOV.

Mezoyiké KeQaAa1o
Or cuviBeig petoyés tafwopodvtar @g idw kepadma. H dwpopd petald g dikamg agieg ™G

avTwtapoxfc mov ewrphydnke and tnv Etopeia Kat Tng OVORASTIKNG aklag Tov exd08EvTog petoykod
xeQOAGiOD LETRQEPETO OTO ANOBEPATIKG VIEP TO @prio.

Zuykpinxd mocd.

Onov ypewdlerar ta SLYKpLikd mood avamposapudiovror yia va cuvadovv pe T aArayég otv
napovsiaomn Tov TpEYOVTog ETOVG.

OIKONOMIKEX NAHPO®OPIEZ KATA TOMEA

OwcovopiLkic TANPOYOPIES KaTe Topta SpasTipuTnTas

H Eraipsio yopilerar oe Tpelg TOpeis dpasmpiotmrog, TV axviTOVY Y1 EREVEVOT|, TOV EREVOVCEMY Y1
EUTOpPia KOL TOV EMYSIPIUATIKOV xeparaiov,

31 Askepppiov 2010 Axiviira yie  Emevdvosg  Emyeypnpatika
enévdveT  yw epnopia KeQaAoa Ala Zhvoro
€ € € € €
"Ecodu/(EEodw) ©279.200 (14.076) 228.435 21.514 515.073
AMayég otn dikamn efia - - 872.020 - 872.020
279.200 (14.076) 1.100.455 21,514 _1.387.093
Evepyntikoé xo1d Topsd 2.475.000 1.447.376 2.375.897 505.098  6.803.37!1

"EE080 KeQUARIOVIKAG PUONS - 836,069 70.971 - 907.040
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YHMEIQYEIY TTIZ OIKONOMIKEE KATASTAYEIY
Mo 1o 6toc mov EAnte onic 31 Aexepfipion 2010
4. OIKONOMIKEEL IIAHPO®OPIEX KATA TOMEA (ovviyeia)
Axiviita o ErevBvoew  Emyepnpaticé
engvduon  yw gpmopia KeQAlan Alra Zovoro
31 Asxeuppiov 2009 € € € € €
‘Ecoda/(4E0da) 208.500  (68.206) 5.678 24.086  170.058
AMaybg o dicam afie
ENEVOLGEWMY - - 117.343 - 117.343
208.500 (68.206) 123.021 24 086 287401
Evepyntikd Kati TOpea 2.275.000 627.002 1.432.906 339.212 4.674.120
‘E€0da xe@uAaiovylxig ¢SS - - 2000 _ - 2.000

NAHPO®OPIEYL KATA FTEQIPA®IKO TOMEA

Ta ewodipata g Etapeiag pe faon m vewypogue) Tonofedia, TwvV aKWVATOV Na EREVOLOT), TOV
EREVEDGEMV YIa ELTOPIR KAL TV EXYEIPNMATIKOY KEQUARiV AVIADOVTUL OG aKOA0VOMG:

31 Aexepfpiov 2010

Kvmpog
H.IL.A
[opaiA

31 Askepppiov 2009

Kompog
H.ITA

EAMGSa
[opanA

Mn
XUKAOQOpPOUV
‘Ecoda gvepyTIKd
€ €
1.452.940 4.188.469
434 518.268
(66.281) 144.160
~1.387.093 4.850.897
453.366 3.050.168
(224.070) 518.268
58.105 139.470
287.401 3.707.906
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

ZHMEIQEEIT ETIX OIKONOMIKEY KATASTAYEIX

Ma 1o étoc movw EAnEe ot 3] AEke

AAAA EIZOAHMATA

Mepiopata El0ApaKTE
Motwrikoi TéKoL
Evoikia glonpaktéa

KEPAOZX AIIO EPTAXIEZ

To képdog and epyaaieg mpw 10 KGGTOG xpRpaTOSTOTg
AvaEPETaL PETE T PEWST) TAV MO KGT® KOVOVAimV:

Apotpr) ovppodrav
Apoipr] avelapmrmv eEAEYKTOV - TpEXOVTOG ETOVG
AROIPi| ELEYKTGV - TTPOTYOVPEVOV ETDV

KAGAPA EXYOAA KAI EEOAA XPHMATOAOTHIHE

"Ecoda ypnparoddtnong
Toéxor and tpameleg

‘EE0da ypypartodotnong

Téxor ninpaTtéon
Téxor aT0 VIOAOIRO Jie TV 18bVovsa etapeia
Toxou pdpov

Al E£0da ypnpaToddTnONS
Awaidpata Tpaneliov

P.030/046  F-247
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2010 2009
€ €
230.054 5.678
21.514 24.086
79.200 88.500
330768 118.264
2010 2009
€ €
7.000 7.000
8.050 8.050
(345) 1020
2010 2009
€ €
177 i
177 -
18.319 6.302
. 814
582 177
13,901 7.293
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CYVENTURE CAPITAL PUBLIC COMPANY LTD
THMEIQIEIY £TIT OIKONOMIKEY KATAXTALEIY
Ma 1o £1og mov £AnEe onig 31 Aekepufpion 2010
POPOAOITA
2010 2009
€ €

‘Extaxtn e109opd ywe v dpova rong 1.800 2.014
AvaBaiiopevn popoloyia - YpEweT) 30.748 89.371
Xpéwon Etovg .. 32548 ___91.385
Souwidiwon popoloyiac ue fuan 1o popoloynréo eloodnua kar popoloyiac

we Paon 10 doyigtikd k&pdog:

2010 2009
€ €

AoyioTid KEPBOG TPV and TN PoporoYic 1.189.449 84.908
doporoyia pe Pian Tovg Yoporoykods CUVTEAEGTES 118.945 8.491
Dopodoyiki] enidpact) eE68wV mov Sev EXTILTOVY Y10t POPOAOYIKOVG

oKomoVg 8.662 24.501
PopoAOYIKT) ETISPAAT) EXTTACEWV Kt £1600T|HATOG IOV BEV VAOKELTAL GE

popoAoyia (127.607) (32.992)
'EXTaKTY £1G(QOPA 1o TV (LHOVR = TPEXOVTOG ET0VG 1.800 2.014
AvaBariopevn poporoyia 30.748 89.371
®opohoyia 0 T) KATAGTACT AOYAPCHOD AROTEAESHATOV - YPEDCT] 32.548 9].385

O cvvierestiic etatpucod @opov eivar 10%. Empocbeta, to 75% TV REIKTGOV EVOIKIDV TOD EVOTPATTEL
n Etaipeia vadxevtal e EXTOKT E1GPOPE Y1 TV GUUVO e cuVTEAESTH 3%.

Kate amd opiopéves mpodmodéceis TOXOL E10TPaKTEOL HIOPEL Va VIOKEWTAL G& QHVVTIKY] ewpoph pe
1060016 10%. S& TEToIwEC MEptTdoel; o ToxoL avtol efaupodviar amd eTmpd Qopo. Y& OpIojLEVEG
repT@oelg pepiopata anb To eEWTEPKG PmopE va VROKEIVTNL OE EKTAXTN EGQOPE Yt TNV &pova pe
noceaTo 15%.

H Eroapeia 8ev Exel pOPOAOYU) VIOYPEMCT] AGY® @oporoyitig Cnpiag mov Tpaypatomoince xard 1o
péxov étog. Doporoyikég (npieg propodv va petapepBoiv ota emdpeva Etn pexpr Teludic dwaypogig
Tove. Etaipeieg mov avijkovv 610 i Tuyxpémua HTOPODY Vi GUPYTPISODV Tig EMKIES UE Ta KEPDY TTOV
TPOXHITOVY KT TO 1610 POPOAOYIKO ¢toc. To vmdrouro T@V PoporoyikdV {npinv Tov eivar S1aBéciues
Y0 GUEYMQIOHO PE HEALOVTIKG KEPDT| AVEPYETQL OTI 31 Aexepfpiov 2010 ce €2.845.430 yw Tig onoieg
Sev éxer avayvopwlei avaPaliopevn goporoyia oty CATGTAGY OWKOVORIKIG 0Eamg @G TEPLOVEIIKG

aroyeio.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD
SHMEIQZEIX £TIY OIKONOMIKEE KATAZTAZEIX
Mo 1o §rog mov eAnte oug 31 Asxeufipion 2010
KEPAOX/(ZHMIA) ANA METOXH
2010 2009
Képdn/(Enpizs) mov avaloyodv 6Tovg WIOKTITE] © 1.156.901 (6.477)
Mecootadukés apiOpdg petoxdv wov ftav exdopsveg Katd m Suipxeila
70V £TOVG 13.630.774 13.627.087
Baowé kar mAipag Kataveunpuévo képdog/({npia) ava petox (oevr) 8,49 (0,05)
AKINHTA A EXIENAYEH
Ayiov Aewpopog Aeopbdpog
Opohoyvtég Kévverv ABuAdocog ZOvoro
€ € € €
Exctiunon
1 lavovapiov 217.292 1.057.708 1.000.000  2.275.000
Avarpocappoyti ot dixam alia | (62.605) 162.605 100.000 200.000
31 Askepfpiov _ 154687 _ 1220313 1.100.000 2,475,000
Ty kiong
1 Javovapiov ko 31 Asxepfpiov 137,270 395.030 421.000 953,300

H Exapeia xaréyel d0o axivita yw gnévdvor. To éva Pploketal o Aew@dpo ABaldccog ot
Aevkooia ka1 10 de0Tepo oTn Aewpdpo Kévvety otovg Aylovg Opohoyitéc, eniong otn Agvkwoia.

Ta axivita yw enévdvoT) EnavekTipinKav ong 31 AexepPpiov 2010 and ave&apmrovg enayyehloties
skt xat mapovsifoviar ot Sikow agia TovS To mhsdvacpo amd EMAVEXTIUNGY 7OV
avayvopioTKe CTNV KaTtdeTocT Aoyaplaciod anoteespdrov avépyetar e €200.000 (2009: €120.000).

"Exel yiver npéPreyn e avaPariopsvn @opohoyia pe faon v mpdbesm g Etapeiog va CUVEYICEL VA

expeTaiAebetan Ta axivnta yio eTévBuon xat va unv TPOYWPTICEL GTNV EXTOIMNGT] TOVC.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD
SHMEIQIEIT ETIY OIKONOMIKEY, KATAXTAXEIX
INa 1o £10c mov EAnEE onic 31 Aexepfipion 2010
11. ETIENAYXEIL ZE LTYNAEAEMENEZL ETAIPEIEX
2010 2009
€ €
A. Philis Holdings Ltd 752297 752.297
Amopginon (752.297) _(752.297)
AGvew oT1) GUVIESENEVT ETarpeic 1.015.600 1.015.600
TTpoPAeyn yia amopeioon g abiag Tov daveiov (1.015.600) (1.015.600)
Cypra Ltd
T xoong 768.871 768.871
AvEnon om dixam aéie g enévivong 944.598 6.297
1.713.469 775.168
TOvoro nevivos®V o€ cuvdedepéves etaipeies _1.713.469 _ _775.168

A. Philis Holdings Ltd

H Erapsia A. Philis Holdings Ltd eivat bwwtin grapeia eyyeypappévi oty Kinpo g onoiag 1 whpu
Spaotmpromta sival 1) EEVIVCT) 0TV etarpeia Apwotog Gihig A.E., To eprépro mhacTikov KOPTOV KA1 1)
napoyf) svppovievtikdy vanpecihy oty Kinpo kot ot0 ctorepikd. H A. Philis Holdings Ltd eivai 1
1Bovovsa etatpeio T EAMedudls Apistog Priig A.E. 1 onoia aoyoheital pe vanpeoiss exTLAGCEWY

VYNATG TEXVOAOYias.

T1ig 13 Nogpfpiov 1998 n Erawpeia améxmoe 10 29,8% tov gkBopivov peToxkol Kepaiaiov g A.
Philis Holdings Ltd. Méxp tic 31 AcxepPpiov 1998 n Evoipein wdtnee 1o nocootd g oe 38,9%. To
nocootd g Etoapeiag oty A. Philis Holdings Lid aviA@e oo 45,95% 10 Mdptio tov 1999. To étog
2003 1 Evoipeia ad&noe v enévduon g oty A. Philis Holdings Ltd xatd €151.690, cvppetéyovtag
xat’ avaioyia oy adEnen kepaAaiov g A. Philis Holdings Ltd. Kara m Siapxein tov rovg 2004, 1y
smévBuon oy A. Philis Holdings Ltd avginke ex véov, Guppuetéxovrag Kar’ avadoyid 610 PETOYKO
kepéiaro g A. Philis Holdings Ltd xaté €25 8.887.

To peroywcd xepdimo Tng A. Philis Holdings Ltd otig 31 AexepfPpiov 2009 avepydtav oe 380.500
cuviiBelg petoyés Tov €1,71 n xabepio ko to 7060676 coppetoxns TG Erarpeiog mapapévet 6to 45,95%.

Eriong, xaté to 1998 n Eroupeia napaydpnoe SGvelo €683.440 To omoio eéper ToXo 1tpog 8,5% emnoing
osmv A. Philis Holdings Ltd ko1 eivar eacpaiicpévo pe OMOAOYO KLUAIVOpEVNG EMPapvveng ota
neprovoraxd otoygeia g A. Philis Holdings Ltd xar ntpocemxég eyydiioerg TOV GAA®V petdxmVv g A.
Philis Holdings Ltd. To 8avewo avijiBe onig €854.301 xatd v Suapxeix Tov 1999 o givar amomAnpmtéo
ae mévee eThioleg d6oeis apyiloviag and 115 31 AekepPpiov 2003. ASY® TV QPVNTIKOV QTOTEAECHATEOV
™ Apwotog @Ufg A.E. péxpr mig 31 Aexepfpiov 2009 Sev xatéotn Suvany omowdinote anorAnp@M
Tov Saveiov. Kard m Suipxewe tov 2008 1) A. Philis Holdings Ltd npoxdpnoe omv anominpopr tokwv
Hyoug €57.000 o1 omoiot APOPOVGAV OPEAEG TPOTYODUEVOV ETOV. Q¢ amotéheopa TOV WO TAVO M
Etawpeio 6715 31 AskepPpiov 2008 anophoice 6nwg TPOYWPNOEL UE T devépyew mepartépo TpOPAEYNGS
Y10 aopEioT] OLOKATIPOD TOL Saveiov e Toco Lyovg €503.020 (2007: €512.580).
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

YHMEIQXEIT ¥TIZ OIKONOMIKEY KATAYXTAZEIY

[ 1o étog mov Anks onig 31 Aexepfpion 2010

11. ENENAYZEIE E ZYNAEAEMENEE ETAIPEIEY. (ovvéxcia)

12.

Cypra Lid

Srg 12 Oxtoppiov 2006 n Eropeio xatéfale to nocd twv €768.871 évavt cvppetopis 30% oto
petoxkd xepdiaw ™mg Cypra Lid 1 onoiz cvorabnke omv Konpo otg 18 Mapriov 1996. H wipa
Spacmprotnra g Cypra Lid eivat n Asrtovpyia povadag cpayeiov, Ty komy kat Swavopr kpedtov OROG
xat n nopayeyn Kau Swevop OAAOVTIKGOV KOl POPVEPIOREVAV Kat TPOTUPUCKEVACHEVOV xpedrov.
MeoonpoBeopog 616y s Etaipeiag sivar va grexteiver Tig viMPecisg xat T dlavopn Tav TPOIOVIDY
g Cypra Ltd c& ayopég Tov eEwrepucov omwg 1 EAMGSa, T Baikdvia, n Méon AvaToA xau 1| Pooia.

MAKPOIIPO@EZMEL EIIENAYEZEIL

2010 2009
€ €
Helic Inc.
Twr xTHOMS 668.246 668.246
Meinon o dikam akin g enévdveong (200.000) (200.000)
468.246 468.246

Mediabox Ltd
Twn xtiiong 256.290 256.290
Meiwon ot dixam adio exévévong 256.290) _ (256.290)
Aixan ogia , - -
Debbie's Cookies Ltd
Tt} xoNg 68.344 68.344
Meimon ot dixan afia erévdveng (68.344) (68.344)
Aixawm agic - -
Applisonix Ltd
T KTRONG 428.505 428.505
Ayopd eREVILONG 70.971 -
Meimon om dikawm agia enévdvomng (355.316) (289.035)
Aixam agia 144.160 139470
AEI 2007 Venture Investments Il
Twm xriong xa dixan wdio 79.770 77.770
Ayopd erEVOVONS - 2.000
Meimon o dixan a&iz exévéuong (29.748) (29.748)
Atxan agio 50.022 50.022

ZOVOAO paKpOTPOOETpOV ERSVIDTEWY _ 662428 ___657.738
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

SHMEIQZEIL £TIZ OIKONOMIKEY KATAEZTAXEIZ

Ma 1o £rag mon EAnée ang 31 Aekepfpiov 2010

MAKPOITPO®OEEMEL EINTENAYXEIX (ovvéyeia)

Applisonix Lid

Yric 3 Anpihiov 2006 i Etcupeia anéxtnog to 5,4% 10V PETOYUOD Kepalaiov Tng etatpeing Applisonix
Ltd, n onoia cVoTaBNKE oto lopand 1o Aexéuppro ov 2003. H xbpre Spactmpidtnra me Applisonix Ltd
givar 1 eEedikevon oTov TOpER ™G wrpichg awnmkic.  Tov lavovapio 2007 n Applisonix Ltd
g1ondnxe oto Xpnpariotipo ASudy Tov Tek APiP, pe a0fnom ke@uAniov, HE OROTEAEGHA TO TOC00TO
nov kazéxet 1 Etapeia va psuwbdet ato 3,01%. Zmnc 12 Avyodvotov 2010 n Applisonix Ltd mpoy@pnos
pE QOEMOT) METOXUCOV wepaiaiov. H Etapeia sfdoxmoe ta Sicon@potd Tng Yo ayopd petoydv. H
aOET|OT TOL PETOXKOD XePaAaiov TG Applisonix Ltd xau 1) e€doxmon ano myv Sisvbuvon twv oV Mg
SIAUOUATOV Y1a ayopd RETOXDV EVYE OG amotélgopa T peinam Tov mocootod T Etarpeiag 670 2,3 2%.
Tavtdypova pe TV £xd00m TOV VEGV petox@v M Etaipeia oméxinoe 422.672 Sicambpata ayophs
petoy@v. H dixan ofia ™G enévdvang éxer mposdopotel pe Pdon my T wAewddtong oTo
Xpnuoanomipo otg 31 AexepPpiov 2010.

AEI 2007 Venture Investments I, LLC

Tt 2 Maiov 2007 1 Etatpeio anéxtrioe 0 0,2% 10V pETOXWCOD Kepalaiov ™G ETAPELNg AEI 2007
Venture Investments II, LLC (1§ “AEI 2007”) omoia svetadnke ong HILA., Tov lavovdpio tov 2007.

H povadua) dpactnpotnTd e AEI 2007 civen 1 EREVOVON EMLYEPNHATIKOV KepoAaiwv O TECGEPLS
gTapeieg, 116 Peregrine Semiconductor Corp, Foveon Inc, Turin Networks In¢ xai eAsic Corporation. O1
etatpeieg avtés Spactnpromorodvial GTov Topbe VYNANG TEXVOAOYWG Kul wopiwg ota dikrva
EMKOWOVIAS KoL QVTAARaYTG TANPOGOPUOY e APTHOT, THAETKOWMVIAKAV PECHV Kol GUGKEL@DV.

Tric 20 Ampthiov 2009 n AEL 2007 éxBoae mpovoovyes petoxés xat 1 Etapeia npoéPer ot ayopl
1@V PeToYdv mov ™G aveAoYoUGaV pe PACT) TIG VYISTAHUEVEG HETOXEG TNG.

H Stxam akio ¢ enévduong rposdiopiletar amd o Atouatied Zvppovhio mg Etapeiag copgove pe
UTVICia XaTasTacn ov Aapfavetal and Tovg Suysptotég tng AEL 2007 Venture Investments II, LLC.

AAAOI XPEQZITEZ
2010 2009
€ €
Aowée anolToe 600.894 372.206
MpSpreym yia amopsine (114.738) _(114.738)

486,156 257.468

Trovc @Aovg xpedoteg meprapfavovial Savewt oTig eropeieg Evresis Loyalty Management Ltd dyoug
€255.716 (2009: €232.999) xar Debbies’ Cookies Ltd €43.969 yw to onoio £xel yiver mpoPreym na
amopeioon. Zmv npdPreym yw aropcioon repihappavetar extong mood Hyovg €70.769 mov apopd
xPE®ETIKS VREdAowTo and v A, Philis Holdings Ltd.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

YHMEIQYEIY LTIE OIKONOMIKEY KATAYTAZEIE

o 70 1oc mov éAnge oTg 31 Aexeufpiov 2010
12. MAKPONNPOGEXMEZ ETIENAYZEIE (ovwvéysia)

Helic Inc.

Tov lotvio Tov 2008 1 Etarpeio. avtéAale Tig petoxég g ot Helic S.A. pe petoyég om Helic Inc.,
etaipeio 1 onoia sveTadnke onig 2 Iovdiov 2008 oy Kaipépvia tov Hvopévev Moltewdv. Eriong,
Evatpein éxel enevdioer omy Helic Inc. emnpdcdeto mocd dyovg €394.265. H Helic Inc. eivar 1
Wovovoo etatpeio g Helic S.A. (etapsiag eyyepappévng oty EAa8a) pe xatoy tov 100% tov
netoxixob e xegaiaiov. To petoxd xepdAato mg Helic Inc. otig 31 Aexepfpiov 2009 avepyotav o2
10.000.000 cvvieig petoxss kar oe 7.305.046 mpovojovxeg petoxés. H Etaipein xatéyer 5.718.056
cuviifew petoxés kar 1.043.578 povopovyes ueToyé¢ Tov PeToYIKov KepaAaiov g Helic Inc,

An tov lodvio Tov 2008 1) Erarpeia katéys: mocooté 31,2% xat Sikawvral va Swopifet éva droumTicd
GOUPOVAO GRS TOVG TECGEPIS IOV TPOPALIEL TO xotastaned, dpa 1 Eraweia dev propel va xodopiet
(EAEYXEL) TIG ATOPAGEL; OO POV TTiG.

H wopa Spacmpwmra ¢ Helic Inc. eivar 7 épeova Kot O OYESACPOG EQAPROYOV TG
JUKPOMAEKTPOVIKTIG, M EpEvva Kai oyeSwaopds avaroyev orordnpoptvey xukiepdtay, Kabog xat

.

GUHPOVLEVTIKEG VATPECIEG CTOV TOHER TG avVOAOYWAC KO YTPLIKT|G HUCPOTIAEKTPOVIXTG.

Mediabox Lid

Tuig 26 Maiov 2002 1 Etoipeia anéxmog 10 26% Tov peroykob xepaiaion Tng Mediabox Ltd 1 onoia
cvotadnke oty Kompo atig 9 Nogufpiov 2000. H wxbpa Spasmpdmra g Mediabox Lid eivat ot
Sapnpicelg ota péca pabuaic evipépoong kabdg xa Tapayyh TAEORTIK@V oewpdv. To Awnmuiko
Svppodiw tng Etarpeiag arompd AoywoTier a&ie g enévduong otn Mediabox Lid pe paon v
xabapt ecwrepucy akio Tng ev Adye etapeiag nov Pewpeitar ©g 1 dixan agia. To peroyd Kepdrato
¢ Mediabox Ltd omig 31 Aexepppiov 2009 avepydtav oe 1.300 pevoyés Kamyopiag A — IIpovojiiodyeg
xan 3,400 cvviBsig petoxég mpog €1.71 m xadepia. Ot petoyés o1 onoieg katéxer 1 Etapeia givar ™mg
Kotmyopiag A — ITpovopotyss. g 31 AexepBpiov 2007, To Aoumricé Zvpfovio tg Etaipeiog 1oym
tov apviyrikdv emddoenv g Mediabox Ltd amotipnoe m divam ofile g emévdvong oto pndev,
amotipnen v onoia Siatiipnos xar yto. ta €rn 2008, 2009 kot 2010.

Debbies's Cookies Lid

g 19 lavovapiov 2006 n Ezawpeio anéxmoE 10 26% Tov petoyuod keparaiov Tng Debbie’s Cookies
Ltd 1 omolx cvotaénxe sy Kompo ot 10 Noepppiov 2005. H xopwx Spasmpidtra tng Debbie’s
Cookies Ltd sivar m wapaywyfi ko iGfson Advikdg Kot YovOpIK®g APEPKAVIKOL T0nov
Layaporhactikdv mpoidvrev onwg cookies, brownies, cheesecakes, American pies ktA. ZT0x0¢ NG
etapeiag Debbie’s Cookies Ltd givan va enextadei pe mv 1£6080 mpovopaxng ddelng ndAnong ayabav
oIV £YX@PI 0yopd KL PE GTPATTYIKEG CUVEPYOGIES GTIS AYOPES TOV skotepwcon. Trig 31 Asxepfipiov
2008, 10 Atown Tk ZopBovio g Etarpeiag Adye v apvntixdv entddcewy g Debbies’ Cookies Lid
arotiunoe ™ dixom o&ia mg enévuong oo pndév, anotiimon v omoia Swerfpnoe Kat ya ta étn 2009
ka1 2010,
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

SHMEIQZEIY ETIY OIKONOMIKEY KATAYTALEIE

Mo to £1oc ov EAnfe ot IV Aexe il 0

14. ENIENAYZEIE I'TA EMIIOPJA

Aixon adia Kéetog Atxam afia Kéetog

2010 2010 2009 2009
€ € € €
AEieg stonypéveg oe Xpnpanioplo AL LoV 851.845 906.165 33.361 81.605
Akiec un swomypéves o8 Xpnpatiotiplo 595.531 750.228 593.641 738.719

1.447.376 1.656,393 627.002 820.324

To xapTOPUALKIO TNG Eronpeiag onig 31 AskepBpiov anotersito arnd Tithovg, ©¢ 0koA0V0wC:

2010 2009
%o %
Etaipeieg e10NYHEVES OTO Xpnuatiotipo AZuv Kdnpov
Tovprotikdg xKAadog 0.61 2,98
KAd8og emevdutdv stapeudv 0,66 2,34
Krnuatikég xAesog 57.59 -
58.86 5,32
Etaipeisg ur 107 yHEVES OTO Xpnponomipro Abiov Kdnpov 41,14 94.68
100,00 100,00
15. METPHTA KAI ANTIETOIXA METPHTQN
2010 2009
€ €
Metpnrd oo Taueio - 37.917
Metpntd oV Tpansia 18.942 43 827

18.942 81.744
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CYVENTURE CAPITAL PUBLIC COMPANY LTD
YHMEIQIEIT STIS OIKONOMIKEY KATAXTAXEIE
[Ma 7o é10c Tov EAnte onic 31 Aexeufipioy 2010
METOXIKO KE®AAAIO
2010 2010 2009 2009
ApOuog Ap1Opog
peToydv € HETOXDV €
Eykekpijiévo
TowiOeig pstoxés Tov €0,43 1 xafepio 20.000.000 8.600.000 20.000.000 8.600.000
Exdopévo ka nMjpwg TAnpopéve
TuviBeic petoxss Twv €0,43 1 kabepia 13.627.087  5.859.647 13.627.087  5.859.647
‘Exdoom petoxdv 1.345.887 578.732 - -
Ynéhowo otig 31 Aexepfpiov 14.972.974 _6.438379 13.627.087 _5.859.647

Yrg 3 Asxeufpiov 2010 n Evorpeia avaxoivooe xar dnposionoince v £xdoon 1.345.887 ouviiBwv
petox®v ovopactidig agiag €0.43 ceve 1 xabepia omv Tpn tov €0.62 N Kabeud. Q¢ umotéAecpua 10
EXOOMEVO JETOYIKO KEQ@EAAIO NG Etoapeiag avEibnke and €5.859.647 Sunpepévo oe 13.627.087
cuViifEl PETOXEG OvouaoTTg adiag €0,43 m xaded, oto €6.438.379 Swnpepivo ce 14,972.974
GUVIHBEIG NETOYES OVOUACTIKNG akiog €0,43 1 xafemd.

Ot véeg Petoyég Exovv Ta idwe Siwcanbpara pe 115 vdAouteg LETOXES TG Etaipeiag.

To ovopaotiké xe@arato g Etatpeiag napépsve ota €8.600.000 Srutpepévo oe 20.000.000 cvvibeig
petoxég ovopasTikis agiag €0,43 1 xafepia.

H S1opopd peta&d Tng OVOuacTig afigg xar TG TG TaAPAYDPNOTS N onoio, avépyetut os €255.718
éxer petagpepei 670 amoOEPATIKO VIEP TO APTIO.

ANABAAAOMENH ®OPOAOTI'TA
Avafadiépcvy @opoloyia 6

AKivtae yia gnévévon

2010 2009
€ €
Ktipwa @ 10% 306.424 288.247
I'n @ 20% 16.736 4.165
Yrbrouo onic 31 AexepPpiov __323.160 292.412
H vroyxpéoon yw avapariouevn @OPOAOYiL TPOKVRTEL (OG AKOAOHOG:
2010 2009
€ €

Tpocwpivég Slaupopés & axiviza Y ergvdven 1.824.177 1.603,468
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THMEIQSEIT ETIE QOIKONOMIKEL KATAXTAZEIY

MNa o toc wov Einte onig 31 Asxe {on 2010

17. ANABAAAOMENH ©®OPOAOTIA (cvvéyeia)

Toupove pe T yiewn tov apbpov 4 tov nepi emPoAiig EWducOD TEAOVG ERL TWV YPNUATIOTNPLAKDY
cuvadhoy®v vépov emPEAAETOL KAl EWwTPATTETAL edhd ypnpanompuakd hog wpog 1% enl v
noARoEnV Tith@v. Ze cuvdvacpo Je m yijeoT) Tov Gpbpov 8 (22) tov mept Opov £1008MpaTOg VOpROL,
7 emBoAn goporoyiag yw ET oW KEPSY 7OV TPOXHTTOVY ATO rhANon TithV Katapyeitar. Luvemog 1
npoBAsyT Y avafaiidpevn gopolroyia ot dapopd peTadd mg AOYIGTIKNG KAt TNG poporoyndis adiag
emevShoeY, dSev vopiotatal xat 1 TpdPAieym yia To £T0g gival undév.

Civetan mwpoPreym v avePoaiiopevn @oporoyia oTIG TPOCWPWVEG B1LPOPEG TOV TPOKVNTOVY QN0
SpacTPOTNTES EKTOS TTIS EXPETEAAEVOTIG EREVOVOEMY, Kal vrohoyileton pe cuvtereot) 0%, na
eTarpkd eoépo. ‘Ocov agpopd v EMQVEKTIUTION YNG EXEL yiver mpofAeym Yia avaPoAiiopevn poporoyia
pe cvvtereoth 20% mov £{vOL O GUVTEAEOTAG POPOL KEGAAONOVXIKGDV KEPSAV.

18. EMITIOPIKEZL KAI AOIIEE YIIOXPEQEIEIE

2010 2009
€ €
Epnopikeg vroxpedoeis 6.741 2.644
[Tood mAnpotéa oTny WUvovsa etarpeia (Znp. 21) 372.292 266.782
Oopekopeva E&oda 8.050 8.051
AAAEG VTOYXPEDCELS 8.851 9.851

395.934 287.328

To 710 VO TOGE Eivan ATOTANPOTED EVTOG EVOG ETOVG,

19. OPEIAOMENH ®@OPOAOI'TA

2010 2009
€ €
‘EXTAXTT EWCPOPA Y1a TNV Gpvve 3.407 1.626

3.407 1.626
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THMEIQEEIT ETIZ OIKONOMIKEE KATASTAYEILE

Ia 1o £toc mov EAnke onig 31 Aekeufpiov 2010

TYNAAAATEZ ME YITENIKA MEPH

H Etapeia eréyxetat and mv SFS Group Public Company Ltd, eyyeypappévn smnv Kompo, omoin
xatéyel 1o 78,29% TV PETOXDV TG Etaweiag.

O 710 KGTm GOVOAAGYEG EYIVOLV [LE GUYYEVIKE PEPT:

(i) Aporpry Evppodimv
H apopn tov TvpPodrov kot GAiwy CTIRAVTK@V peAdV TG Siebluveng fitav &g

e&ie:
2010 2009

€ €
Apopi Zupfodrav 7.000 7.000

7.000 1.000
(ii) Zovaddayég pe Ty \0dvovoa é‘rutpeia

2010 2009
€ €

Eibog cuvarAay®v

AWOIKTTIKEG VANPETIES 134.381 134.731

Opthog etonpevdv SFS Group Public
Company Lud

134.381 134.73]

H SFS Group Public Company Ltd, pe Baon oxetuc) cVUPWVia, dopicTire and g 12 Oxrofpiov 1998
©¢ SYEPOTIG EMEVOVOERV TOV keparaiov ™m¢ Etatpeiag ko TAPOYEAC DANPESIOV VEOSTPIENG TPOG
v Etaypeia, k6o and ™ yevuc emomnteia TOL AOTMTIKOD Zoppoviiov.

(iii) ooG mhnpTEd 6TV 18vvovoa etapeia (Enp.18)
2010 2009
€ €

372292 266.782

372.292 266.782

SFS Group Public Company Lid

Ot TpeODREVOL AOYapLAGHOL TOV RETOY@V QEPOVY TOKO TPOG 6.5% gTnoing.

21. EHMANTIKET SYMBAXEIL ME OPTANA AIOIKHTZHX

Katd m MEn Tov otkovopxob £Toug, eV vrpyav orowsdirote akoAoyes cuppdoeg petakd ™g
Evopeiag ko Tov opydvov Aroixnong ™me.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

YHMEIQZEIT £TIZ OIKONOMIKES KATAXTALEIE

Ma 1o £og rov FAnke ong 31 Ackepfpiov 2010

23. XPHMATOOIKONOMIKA MEXA KAI ATAXEIPITH KINAYNON

[Top&yOVTES YPTUATOOIKOVOLIKOD Kivdivou
H Erapsia extifetat 67006 axoAovBovg xivdivovg mov TPOKORTOLY OGS T YPNULATOOKOVOUIKE oToIXElR

OV KATEYEL

¢ IMwrtotkdg Kivduvos
e  Kivduvog pevorétnrag
e Kivdovog ayoplg

To Awownukd SvuPodiio éxer ™ GuvoAwm gudovn Y v vioBétnom ko emifreyn Tov TANGIoV
Srayeiptomg Tov YPNHATOOIKOVOUIKOD TG Kw30vou.

Ot ToMTIKEG SWYEIPIOTIG XPTHATOOIKOVORIKGY xwdovev ¢ Etaweiag viodetodviar yux va gvromiCovral
xat va avaidovear o1 kivduvot mov avtiueTeriler 1) Ertapeio, vo Oéter katdAinia Spu KvdOvev Kat
eAéyxwv, va tapaxorovel Tovg xvdhvovg Kot va mpel 1o 6pue avtd. O1 TOMTIKEG KAl To CUCTNHATY
Stoyeipiomg XPNUEATOOIKOVOUIKAOY xwSivey avadenpoivial cuxvd Y1 vo avravaxiody TG arlayég oTig
cuveTKeg AYOpas KAl oTIG SpacTNPIOTNTES TG Eraypeiag.

() IMorwrikds kivévyog
0 MoTOTIKGS Kivéuvog amoppiet and Ty advvapia arominpopig daveinv xat GAAov YOPTYGE@V

omv Etawpeie. H Etaipeio epappdler dradicaciss KaL EALYYOVE VI TEPLOMT 16 Tov xvdHvov avTod.
O Swdicacisc mov axohovBodvian meEprhapPdavovy avormpy abwAdynen Tev doveiov xa
XOPMMOE®Y, KuBDG EMioT KAL) GTEVT] TAPAKOAOVOMOT) TV AoYaplaspdy.

(i) Kivdvvoc pengrotnrag
O xivBuvoc pevotdmTag eivat 0 Kivduvog mov TPOKVATEL 41av 1 M€ TOV TEPIOVGAKOV CTOWEIWY
xat vroypedoe@v dev cvumirtovy. Otav ot Méeg dev ovpmintovv, M amodoTIKGTTY UIopEi va
aEnOel arré tovtdypova propel va avéndei o ivduvog {nuimv. H Etoipeia spappuoCet Swadwcacieg
pe okomd MV EMYLOTOMOINOT) TETOUDY {muiov 6nwg 1) Stenipnon KAVOTOMTIKOV TOGMV RETPNTOV
KL GAA®V TEPOVCIEKOY oTotXEioV pe VYR pevoTdTNTa Kat pe To va dwatnpel Eva IKAVOTOUTIKO
10GS G SeO|IEVPEVES MOTATIKEG SILVKOAIVEELS,
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THMEIQZEIS XTIE OIKONOMIKEL KATATSTAZEIY

Mo o £rog mou EAnée ot 3 | Ackeufpiov 2010

22. XPHMATOOIKONOMIKA MEZA KAI AJIAXEIPIZH KINAYNON (ovvéxeta)

(iii) Kivdvvoc ayopag

Kivoovog Tiung ayopas

O xivévvog Tyfig ayopds etvar o kivduvog 1 aZ{a TV YPIUATOOKOVOUIKGOV HECOV VO SwxvpaiveTal
gEauriag oAlayov OTG Tipég TG ayopdg. Ta APNHOTOOIKOVOHIKA TEPLOVOIAKA OTOXEWL 7OV
KOTEXOVTAL Yo gumopia xa Ta YPTHOTOOIKOVOUIKG TEPIOVGIAKE CTOYEiQ TTOV ATOTYOVVTOL OF
Sixam afia péow T@V amotehecpdTov TG Etawpeiog vrdkevtar oe xivévvo TG ayopdg Aoyw
afefatoTTag wg TPog T HEALOVTIKEG TULEG TAV enevdvoewv. H Etatpeia Staygipiletar tov xivduvo
g TG ayopds PECW enevhoEDY GE SEPOPOVE TITAOVG KUl Slacmopd Tov yapTopuUAdKiov
ENEVOVCEWY.

Avélvon svargneiag

H adEnen 1oV TGV TS Sixamg ufiag Tov enevdicemv xatd 1% otig 31 AekepPpiov 2010 xan 31
Aexepfpiov 2009 Ba eixe &g anotéAeopa TV avgnon ote anotehéopara OnW¢ TAPOVGWILETAL O
KaTw. O VIOAOYIGHOG OVTOG TpoLTOBETEL 6TL GALOL TOp&yYOVIEG Kat GUYKEKPYEVD. OL TOCOTITEG TOV
PETOXDV TOPAPEVOLV otadepic. Ze mepintwon peiwong g dixamg akiog Twv ENEVOHOEDY kata 1%
Ba mpoxdyer 1) 18w arAd avtidem enidpacn ota amoteAicpaTO!

AmoteAEcpaTo
2010 2009
€ €
Enevdvoeyw 38.2 20.599

Kivévvog emroxiov

O xivévyog enrroxiov eivar o xivdvvog 61ov 1 akia TV YPTHATOOKOVORIKOVY HEcV wrvpaiveral
ekarriog alhaydv oTa emrdan ™G ayopds. H dmapén YPTHATOOIKOVOUIKAV STOLXEIWV EVEPTNTIKOD
HE KVUAVOPEVO EMTOKIO EXDETEL THY Etoapeitt 6& Kivivvo EmTOKIOD 1OV 0Qopd T1g TAPEVIKEG POES.

H Aevbovern mg Etawpgiag nopaxorovdel 15 doxvpdvoeg ota emToKwW G cuveyxn Pacn xai
evepyel avaloya.

Kot TV npepounvia NAPOVGIACNG TV OVKOVOUTKDV XOTAOTAGEDV 1] GVAAVGT) TV TOKOPOPWV
XPTIMATOOUKCOVOHIKGV PECWOV GE ayéon pe ta oKL fTav:

2010 2009
€ €
Xpnputoomovouuc(z pécu octabspov gmToKiov
Xpnuatooikovoulxd TEPIOVOIAK G OTOLXEID
Kotaféoeic otadepod EmToKiov 6.084 5.987
Toxopbpa elcHpaxtén otadepov gmroxiov - 62.388
6.084 68.375

Xpruarooikovouxés VTOYPEDOEIS
Toxogopa TANPOTER G etaupeieg Tov Opikov otaBepoY emMTOKION 372.292 266.782
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CYVENTURE CAPITAL PUBLIC COMPANY LTD »
THMEIQSEIL ITIZ OIKONOMIKEZ KATAYTAZEIZ
IMa to érog mov EAnEe otig 3 Aexeufipion 2010
22. XPHMATOOIKONOMIKA MEXZA KAI AIAXEIPIZH KINAYNQN (ovvéxeia)
Kivovvoc eritoxiov (GVVEXEIR)
2010 2009
€ €
Xpn patoomovopmd pécu KUPoVOpPEVoL gmroKiov
Xpnparooxxovowxd HEpIOVOI0KK OTOIEIR
12.858 37.840

Tponefucd vadiowma

Toxo(POPE ELGTPAKTER KV HOVOHLEVOD EROTOKIOV 255.716 232.999

__26R.574 270.839
Avéivan enocnaiog
H avron ToV EMToKIV xatd 50 povadeg paong otig 31 Aexepppiov 2010 Oa efxe og anoTEAECUA
mv avéren oTa ATOTEAEOHOTA ONWG napovouiletal mo ko, O vroloyiopds avTog npobmobérer
611 GAloL Taplyovieg Kat GUYKEKPIpEVE OL TIHEG GUVEAAGYPaTOg TAPUPEVOLY otafeph. e
nEpInTOOT] HEIOONG TOV emroxiov xat@ 50 povades Baong Oa npoxhyer N B aAA@ avriBetn
£ridpacT oTe ANOTEAECPATA.

AnoteAEGpate
2010 2009
€ €
Xpnparootovopikd HECO KUHAIVOPEVOD gmroKiov 1.611 1.06]
1.611 1.061

SoValAayuaTIKOS KivevVog
O ocuvodhayHatikeg Xivouvog civmw o kivduvog m afia Tav A PTIHOTOONCOVORIKAY péowyv Vo

KUHaivETaL AOY® allay®v oG suvalhaypanki wotpiss. O suvariaypankég xivduvog TEPOKVTTEL
btav  pEAAOVTIKEG EUTOPIKEG OLVOAAAYEG Kai TC aVOyVOPICHEVA TEPOVOIKE croyelo Kol
VIOYPEDOELS Eivat of VOGP S1POPETID and 10 Voo pa Agitovpyiag T Eropeiac. H Etotpeia
exTifETar o8 GUVOAAXYHATIKO KivoDVO OV TPOKUMTEL KUPIWG 0T enevdboeg mov Satnpel oTo
efwtepikd. H Awndoven s Etaipeiag TapaKoAOVOEL TIg SWKLHAVGE OTIG GUVOAARYHOTUCES

\GOTHYiEg OE GLVEXT Paor xou evepyel avaioya.
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ZHMEIQEEIY ETIE OIKONOMIKEY KATAXTAIEIX

N 1o éroc wov £Anée oric 31 Aexepfipiov 2010

22. XPHMATOOIKONOMIKA MEXA KAT AIAXEIPIZH KINAYNQN (ouvvéyeia)

Zvvaliayuaticéc kivovvog (Guvéyela)

H Aoytotia} adia TV YpMHATIKOV TEPLOVOIAKOV GTOYEIV KaL vtoxped@sewv g Etopeiag ta
onoie ekppdloviar oe Evo VOMOHR KOTR TNV MUEpounvia 7APOLGINGNG TWV OWKOVOUIKDV
KOTAOTACE®V Eivan (0g AKOA0VBWG:

Ynoypedoe [Teprovouxd royein
2010 2009 2010 2009
€ € € €
Aorapia Hvopévov [Tolteidv - - 518.268 518.268
Iopaniwo Zékeh - - 144.160 139.470

- - 662428 __ 657.738

Avaivon svaicOnoi

H evéuvapmon xatd 10% tov Evpd &vavnt tov 10 ket &évev vopopdtav ot 31 Aexepfpiov
2010 Ba cixe @¢ amotélgopa T psiwon ota amoteAécparo 6nwg napovsiilerar mo karw. O

VOAOYIOROE OUTOG TPOUTOBETEL STL GALOL TEPEYOVTES KL CUYKEKPIUEVE T0 EMTOKIL TAPAPEVOLY

otafepi. Ze mepintwon amoduvapwong katd 10% tov Evpd évavri tev mo XAt EEvav

vopopdtov ot 31 Aeskepfpiov 2010 6o mpokbyer m Ww «rrd avribem enidpacm ota

anoteAéSHATO.
Anotehécpato.
2010 2009
€ €
Aoibpie Hvopévev Ioleiav (51.827) (51.827)
lopaniwé Léxel (14.416) (13.947)

(66.243) (65.774)

Awyeipion xegadaiov
H Etaipeia Swysipiferar Ta xepbhaid mg ovtwg Oote va diwopaliler 6T ba cuveyicet va Aeirovpyel g

cuveQ(OpHEVT SPACTNPOTIITE KAl TALTEXPOVE Va EXEL IKAVOTOMTIKTY anmbdoen Yt TOVG WIOKTATES PEGWD
m¢ avaloyiag 1diov kepalaiov ka Savarspod. H yevudi stpanyyua) mg Etaipeiog dev éxer adrager and
TO TPOTYOUREVO £T0G.

23. AIKAIEE AZIEZ

O Sixatec afisg TGOV YPTHATOOIKOVOUIKGOV TEPIOLCIOKAOV CTOYEINY Kal vroxpedocwv g Etaipeiag
glvan TEPITOL Ot iBleg HTWE KU TA TOCE 7OV EPPAVILOVIAL GTNV KUTACTAGT) OUCOVOLIKTS BEong,
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

[Ma to Etog mov EAngs onig 3| Asxepy

23. AIKAIEX AZIEX (ovviyeair)

Izpapyia dikang atiag

IMEIQYEIY XTIZ OIKONOMIKEY, KATAYTAYEIY

iov 2010

O mivaxag mov akoAovBel avakier Ta YPMIATOOIKOVORIKG péca oV anotTiu@viar 61T dikam abia, pe ™
néBodo anotipnone. Ta Swpopetind enineda opifoveat g e&ig:

e Exinedo | - mypég ypnuatiompiov (xwpis 510pbwon) ot EvEPYEG ayopég Yia OpOW TEPOLEWKA

GTOYEW T) VILOXPEDOEK,

e  Eninedo 2 - thpogopieg mépav TV TIidV xpripanictnpiov tov tephaufvovrar oo eninedo 1 xar
OV APOPOVV TA TEPIOVSIAKE GTOYEX 1| VIOYXPE@TEL 01 ON0ieg aPopolV SnpociEvpéiva dedopsva,
elte apeca (dnhadn Teg) eite éupeoa (Snadn rov mMmyalovv and vig THES).

e Emincdo 3 - mAnpogopicc yw 1o meprovclakd otoyeio M vroypéwon mov Sev Pacilovrar ce

dnpocevpsiva dsdopévo mg ayopds.

31 Ackgpfppiov 2010

Xpnparootkovopuikd TEPLOVGIEKE
osToVYEiQ

Makporpofeopeg erevdioeg
Enevduogig oe ouvdedepéves eTaipeieg
Engvdboeas yua epmopio

ZOvoro

31 Aexepppiov 2009

X P HETOOIKOVOHIKG TEPLOVOLEKA
cToixeia

Maxponpobeopeg encvdioeig
Enevdoeeig o cuvdedenéveg etaipeieg
Enesvdidoeg i epnopia

Zuvolo

Eninedo 1 Eninedo 2
€ €

144.160 -

17.395 834.450

Eninedo 3 ToOvoio
€ €

518.268 662.428
1.713.469 1.713.469
595.531 1.447.376

161.555 _ _§34.450

Eninedo 1 Eninedo 2

€ €

139.470 -

33.361 -

2.827.268 _3.823.273

Eninedo 3 Tovolo
€ €

518.268 657.738
775.168 775.168
593.641 627.002

— 172,831 -

1.887.077 2.059.908
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

THMEIQXEIT FTIE OIKONOMIKEYE KATALTAYEIY

IMa to £toc wov éAnte otic 31 Aexepfpiov 2010

23. AIKAIEX AEIEZ (ovvéyeia)

Inpavrikég umobicels wOV YPIGLEOTOI0VVIAL Yia TOV npocdropiopd g dikamg agiog Tov
LPNHATOOLKOVORIK®OV GToLxEimv evepynTIKed Kat rabnTikov.

O1 enevdvoelg nov wapovealovral oo eninedo | amonpobvrar om) dikam akia Tovg xpncIHOTOLUDVTAG
TV THT| TPOGPOPES MOV SMNUOGIEVETAL QTG TO YPNUATICTAPID 070 Omoio eival ELOTYHEVEG KATA TV

Nuepopnvia g otxovouuhg BEong.

Ov zrevdvoeg mov mapovcidlovian oto eninedo 2 amompodvrart o oikonn alie TOvG pe Pdon
avampooappocuéves mipég xpriparictnpiov e etapeieg mapopowwy SpusTNPOTTOV @OCTE Vit
AapPhvovral viéyn T E11KE JOPAKTIPICTIKA TOVG.

Or enevdioeig Tov mapovardiovral oto eninedo 3 amoTipovVIaL OTN dixawm aia TOVG YPNOHOTOLBVIAG
S1agpopeg  peBédovg amotipmong, Omwg (a) T péBodo  mpoekLbpAnong tapewaxdv  podv  (P)
ToMamAac1aoT Kabapoy evEpYNTIKOY Kat Kepddv M omoia ev pEpT Aapfaver veoym aroyela and
GUYKpioEG ETAIPEIEG TOV ECMTEPUCOD T eEwtepucod , xur () a&ia tekevraiag Tpakng (6rwg onpavrua
avénen xeparaiov). Tékog, Aaufévovrat vmoym xat otoveia Swbtown and mpakeig (egayopec,
GVYYWVEDGEIS), TOV apopodv GUYKPIcINES ETAIPEiLG (avaroyuq) cvykpion).

24. ENAEXOMENEX YIIOXPEQXEIE

T 31 AexepPpiov 2010 1 Eratpeia gixe 1ig mo kbt evBexopcves VIOXPEDTEL:

Métoyor tng Etoupeing xataydpnoav xatd m Suipkewd 1oV 2002 aywyég evavriov Tng xai evavtiov
@ov mpochnav. Me 15 mo mive aywyés eéuvera nosd €1.397.749 mhiov TéKo Ko £5oda. Ot
nétoyor avtoi wyppilovrar 6t éxovv mapamhavnbei and Snidoes mov ngpxovial 670 Evipepetiko
Agdtio g Eratpeiog o v eldoxnon Awaopdtov [lpotipneng tov lodiio tov 2000. H Eropeia
apgioPutel TG ev Abyo amavmioelg kay éxet SdoEL 081YiEG 6TOVG VOpUKODS TIG ovpfodrovg o oroiol
£YODV KaTOY@PYGEL VTEPAOTIGT STV aywyT| avt, 1) onole avapsvetal ve opwoTEL Y1 akpooom.

25. TETONOTA META THN ITEPIOAO ANAD®OPAL

T1ic 9 Ampidiov 2011 n Etaupeio poéPer oy nbAnon otov k. Ndpyo Fewpyiov g OAT|G OTIMEETOXNG
NG OT0 PETOXMKO KEPEAmO TG etarpeing Cypra Limited yw 70 066 TV €3.500.000 ¢ petpnriis.

To xaBupb amorérecua mov avapévetar va pokdyer yia mv Erapeia oxtd v avotépe ToOAnon, da
eivan kEpdog mpw TN poporoyia g Tasng Tov €1.550.000.

O1 OIKOVOpIKES KUTAOTESEL eyKpifmkav amb 1o Atonarkéd Zuppovlio g 20 Anpiov 2011.





