25 Amnplhiou 2012

Xpnuoatiotiplo A¢lwv Kumpou
Neukwola

ANAKOINQzZH

Ofpa: ‘Eykplon Etnoiag Owovoukng EkBeong tng CyVenture Capital Public Company Ltd (n
«Etatpeior) ywa 1o €tog 2011, £€ykpion tn¢ Evéiapeong Katdotaong Ataxeiplong Ko
KaOopLoHog nuepopunviag Etiotag Nevikng ZUvEAEUONG TWV HETOXWYV TG EToupeiog

Oa OéAaue va 0O0G EVNUEPWOOUME OTL KATA TN ONUEPLVr) ouvedpiach Tou, TO ALOLKNTLKO
JupBoUAlo tng Etatpeiag:
1. evékplve tnv Etiola Owkovoutkn EkBeon tng Etalpeiag mou mepAapBavel Toug TEAKoUG
e\eyUEVOUC AoyapLlaopoUC yLa To £T0¢ Tou £Anée otig 31 AekepuPBpiov 2011.

InUELWVETOL OTL Ta eleypéva amoteAéopata tng Etalpeiag mapouvoialouvv Sladopd
Upoug €137.659 amd tnv £vlelln amoteAéoUOTOC TOU  avakowwlnke Adyw
ETUNPO0BeTng MPOPAe NG yLa TOAVES UTIOXPEWOELG.

Emouvarnrtetol oAOkANpo to keipevo tng Etnolag Owovoutkng EkBeong tng Etatpeiag
yla to €to¢ 2011 omwg autd eykpibnke amd ta PEAN TOu AlolKnTikoU ZupBouliou.
Avtiypada autol SwatiBevtol ota ypadeia tou Mpappotéa tng Etatpeiag, otnv 066
Awyevn) Akputa 45, Pamboridis Building, Aeukwoia.

2. MeAétnoe kal evékplve tnv Evliapeon Katdotaon Awaxeipiong tng Etalpeioag, mou
UTTOBAAAETAL KATA TO TPWTO EEAUNVO TOU OLKOVOUIKOU €Toug 2012, cUudwva [E TOUG
nept MNpoinoBéoswv Aladavelag (Kwntég Afleg mpog Alanpayudteuon oe PuBuilopevn
Ayopd) Nopoug tou 2007 kat 2009. H eykplBeioa Evbiaueon Katdotaon Alaxeiplong
ETILOUVATITETAL.

3. Anodaoioe 6w n Etnola Mevikn Zuvéleuon twv PETOXwWV NG Etatpeiag cuykAnBel otig
7 louAiou 2012 kat wpa 12.00, otnv 0866 O=otokn 6, Méyapo EAAnva, Asukwola.

H oxetikn ewdomoinon ya tnv cUykAnon tg Etnotag Mevikng Zuvéleuonc Ba anootalel
TOXUSPOUKWG OTOUG UETOXOUG TNG Etotpeiag TNPOUHEVWY TWV TPOVOLWV Tou Tepi
Etalpewwv NoOpou kot twv daMwv vopoBsowwv mou Slémouv TNV Aettoupyia g
Etatpeioc.

PruSec Limited
IpOppATEQS

Kouv.: Emutponr) Kedpalatayopdg

Newdodpog Adpvakag — AekéAelag, Larnaka Bay Resort,
House 40, 7081 MuAa, Adpvaka
TnA.: 22-554000, 22-020500, ®dA¢.: 22- 433038, 22-020502



MapaBsToupe Tnv Evdiapson KataoTtaon Alaxeipiong Tng CyVenture Capital Public Company Ltd,
oUpPWVa pE TIG Npovoleg Tou ApBpou 11 Twv nepi Twv Mpolnobecewv Alapaveiag (Kivntég Agieg
npo¢ Aianpaypdarteuon og PuBuifopevn Ayopa) Nopwv Tou 2007 kai 2009:

ENAIAMEZH KATAZTAZH AIAXEIPIZHZ
MOY YNMOBAAAETAI KATA TO NPQTO EEAMHNO TOY OIKONOMIKOY ETOYZ 2012

Ta anoteAeéopaTa TnG CyVenture Capital Public Company Ltd (n «ETaipgia») and tnv évap&n Tou
olkovopikoU £Touc 2012 péxpl kai onuepa (n «und avagopd nepiodoc») nrav BeTikd. Katd To
TEANOG TOU MPWTOU TPIKAVOU TOU OIKOVOMIKOU €Toug 2012, n ETaipeia napouadiaoe képdn Uwoug
€34.984. Qc anoTéAeopa TNG npoava@epOUevnc kepdogopiag, To kabapd evepynTIKO TNG
Etaipeiac oTic 31 Maptiou 2012 avépyetal oTa €7.082.027, onuei®vovTac oplakr auénan ano To
TENOG Tou 2011 (dnAadr| €7.047.043).

H kepdo@opia Tng ETaipeiac and tnv évap€n Tng uno avapopdag nepiodou PEXPI ONHEPA, OPEIAETal
KaTa kUpIo AOYO OTOUC TOKOUG Kal EVOIKIA EI0MPAKTEQ.

Inueiwveral oTi, dev UNNPEE onoladnnoTe OUCIAoTIKN dlIApOoPOoNoinNcn OTA AVWTEPW avapepBévTa
anoTeAéopaTta Tng ETaipeiag and Tig 31 MapTiou 2012 péxpl onpepa.

Katd Tnv uno avagopd nepiodo dev unnp&av onoiadninoTe oudimon YEYovoTd 1 CUVAAAAYEC nou

va ennpeacav Ta anoteAéoparta Tng ETaipeiac.

Aeukwaia, 25 Anpidiou 2012

Newdodpog Adpvakag — AekéAelag, Larnaka Bay Resort,
House 40, 7081 MuAa, Adpvaka
TnA.: 22-554000, 22-020500, ®A¢.: 22- 433038, 22-020502



CYVENTURE CAPITAL PUBLIC COMPANY LTD
EK®EZH KAI OIKONOMIKEE KATASTAXEIY

Mo 10 £10g mov €Anée otig 31 AekepPpiov 2011



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKOEXH KAI OIKONOMIKEY KATAYXTAYEIX

T 10 é10¢ mov éAnée otic 31 AskeuBpiov 2011

ONEPIEXOMENA

A&opatovyol kou Enayyehporikoi Toppoviot
‘ExBeon Atowntikod Zoppoviiov

ANLOON TV HEAGOY TOV ALOIKNTIKOD ZopPovkiov kot Tmv vaevddHvoV T1¢
Etaipeiag yia 11¢ 01kovopIKég KATOOTAGELG

‘ExBeon Ave&aptntov Eeyktdv
Kordotaon Aoyopocopod omotelecpdtov
Kotdotaon cuvolkdv 668wV
Katdotaon owovopiknig 0¢ong
Koatdotaon adhaydv ota (6o kepdioo
Kotdotoor tapeiokdv podhv

ZNUEIDGELG GTIG OIKOVOUIKEG KOTOOTAGELG

10

11-12

13

14

15

16

17

18 -42



CYVENTURE CAPITAL PUBLIC COMPANY LTD

AEIOMATOYXOI KAI EITATTEAMATIKOI SYMBOYAOI

Aoumtikd Zoppodrio dihmmog Adprog-TIpdedpog
Mapiog Apyopng
Ap. loévvng Iitothhog
Ipoxdnng Tékkng
INdpyog Xpiotopidng
I'poppotéag PruSec Limited
(Sropiotnke otig 23 Moptiov 2011)
SFS Custodian and Trust Services Ltd
(amoydpnoe o11g 23 Maptiov 2011)

Avebapnrtot Eheyktég KPMG Limited

Nopikoi Zoppoviot T'ewpyddng & [eriong A.E.ILE.

L. Papaphilippou & Co

Tpanelitng Tpémela Kdnpov Anpdowa Etapio At
Eyyeypappévo I'papeio Agwg. Adpvakag — AskéAeiog

Larnaka Bay Resort, House 40

7081 ITora

Adpvoko



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®EXH AIOIKHTIKOY YYMBOYAIOY

To Awwknriké Zvupoviio tng CyVenture Capital Public Company Ltd (1 "Etaipseia') vrofdiiet 6to péin
v Etfioto Exbeor| Tov podi pe tig eheypéveg owkovopikég kataotdoelg g Etapeiog v 10 £tog mov
£énée otig 31 Aekepppiov 2011.

KYPIEX APAXTHPIOTHTEZ

H Erapeia cvvéyioe katd 1o étog 2011 va Siekdyer epyaocicg og oyéon pe smysipnioTikés GOUNETOYEC,
enevdioel oe axivita Kot enevdvoeig og kivntég akisc.

OIKONOMIKA ATIOTEAEXMATA

Toa owovopikd omoteréopota g Etopeiog ywto érogmov £inée otig 31 AskeuPpiov 2011
napovstalovtal otr oghida 13 TV owovopkdv kataotdoewv. To képdog ya To £1og OV aveAoyel
oTOVG 1310KTNTEG OvEpPYETOL € €966.173 (2010: €1.156.901).

AIA®OPOIIOIHXH ENAEIZHX OIKONOMIKOQN AIIOTEAEEMATON

To. eheypéva owovopkd anotedéopata g Etaipeiog mapovoiatovv dapopd tyoug €137.659 and v
&vdein amoteEléoUATOC TOV OVOKOWVAOONKE, MOY® emmpdodetng TpOBLewns yia Tlavig VLoYPEGOGELG.

EEETAXH TOQN EEEAIZEQN, THX OEIHX KAI TOQN ENIAOZEQN TON
APAXTHPIOTHTQN THX ETAIPEIAX

H Eraipeia katd ) didpreta Tov £Tovg mapovsicoe képdn ta omoio opeilovtal Kuping 610 KEPSOg Tov
TPOYLOTOTOMONKE 0 TNV TOANGN NG ENEVOVOTG o€ Guvdedepévn etapeio. Enurhéov, katd t Sidpkeia
Tov £10VG 1 {Nuict TOL TPOEKLYE OO TNV EXAVEKTINNON HOKPOTPOOECU®Y ENEVEVOEMV NTOV CNUAVTIKG,
pewpévn oe oy£omn pe To TPoNyoHUEVO £T0G.

MEPIXMATA

To Atownriké Zvpfodiio dev elonyeitar v TAnpopn pepicpotog kot to kabapd kEpSog yia 1o £rog
UETOAPEPETAL OTO ATOOEUOLTLKE.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZX

Ot xupiotepot kivovvot kou afefaidtnreg mov aviuetonier n Etapeio kot ot evépyeieg mov hapfdvet yio
Sueipton Tovg, avapépovtat 6N onueinon 21 TOV 0IKOVOUIKOV KATUGTAGEMY.

MEAAONTIKEX EEEAIZEEIZ

H Erapela otoyedelt pecompdbecpo oty  pevotonoinon Tov  moAodTepov  enevddcemv ot
EMYEIPNNATIKEG OVUPETOYEG, O OTToieg £yovy mpooeyyioet dyylo otddo avimTuéng. Tlépav cvtov, kapia
ovppetoxn 1 emévovon tng Etoupeiog dev Bewpeitar otpatnycy, emopévag oAeg sivar dabéonieg yia
pevotomoinomn otV KATGAANAN T, H enitevén apentikdv pevoTtonoicemy Kot KEQUAAOVXIKOV
Kepdhv eivar amapaitnTn mpobmddeon yio Ty eEaopdiion vEav keporainv yio peEALOVTIKEG enevdioeic,
O Topéag TV EMYEPNUATIKOV GOUUETOXDV Yopaktnpiletar amd peydln afefardtra kot dev eivol
duvato va yivovy acpoheis mpofréyerlg yio Tig avapevopeveg eEehike,

METOXIKO KE®AAAIO

Aev vfp&av aAroyég 010 petoyikd kepdioio g Etaipeiog katd 1t didpkeia Tov v gEétao £Tovg,



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®EXH AIOIKHTIKOY YYMBOYAIOY (sovéyeia)

KOAIKAY ETAIPIKHY AIAKYBEPNHIHX
Zyetuch TAnpoeopnon napatibetor 6tn Afhwon Etapucig AtakvBépynong kotontépo.

AHAQYH ETAIPIKHX AIAKYBEPNHXIHE THX ETAIPEIAL, SYM®QNA TOY APOPOY 5
THEX OAHTITAX OA190-2007-04 IIEPI TOY [IIEPIEXOMENOY THX ETHZIIAX
OIKONOMIKHX EK@EZHY (H «OAHI'TA»)

Hapdaypagor (a)-(y) Tov ApBpov 5 tne Odnyiag

H Erawpeia &xer tithovg elonypévovg oty Evadhoktey Ayopd tov Xpnpatiompiov Aéby Kompov
(«XAK»). To XAK é&yer kabiephoet Tov Khduca Etaipkig AtakuBépynong (o «Kdmdukagy), n EQapPUOY
TOV OMo{ov dev Elva VTOYXPEWTIKY YL Tig eTaIpEieg pe TiThovg elonypévous oty Evadiaktuch Ayopd Tov
XAK. H Erawpeia dev epappolet tov Kddia, Lapfdvoviag vnoyn yeviké, o pikpé peyédn mg Etaipsiog
G& GUVOVOGHO He TNV EALEyT TOADTAOKOTNTOG TOV AETOLPYIOV Kot Sadikacidv g, Eniong, 0 yeyovog
6t n Etapeio dev éyer epyodotodpevovg kot o 0Tt ot KOpieg tng epyosisg Siefdyovion pécwm
OTOXEVHEVOY GUUUETOYMOV OF Tpiteg eTapEies, ouvyopody vrép g un vioBéTnong Tov Kddika, apov 1
OYETIKR avENom Tov kboTOUG Aertovpyiag ™G Etaipeiog mov ont6d cvvendyetar, Sev Sucatoloyeitar v Tic
TEPICTAGELS,

A. Aownuké Zvufodvio

H Eraipeia faoet svpgwviag xel exympiioet m Siebbuven / Sayeipion enevdioewv tov kepodoiny g
omv SFS Group Public Company Ltd (n «Ekteheotik Awhbvvony). Q¢ ek 1010V, Tapd T0 OTL OL
ZopPoviot mov epyodotodvran amd v Extekeotiki Aebbuven Loyilovror wg Extelestikoi ZopBoviot,
enedn dev epyodotodvrat and v Etarpeio, n Eropeia, pe v évvola kat y1o okomovg tov Kadia, dev
Beopeitor 611 éxer Exteheoticodg ZvpPovrovg. AapPavoviag vadyn ta pikp tng peyédn koi v
EMewyn  molvmhokoTTog Aettovpyidv kat Swdikacidv, n Etoupsia Oswpsi oTt emtvyxdveron
omoTEAESHOTIKT Sievhuveon, kaBodnynon kat deyyog omd to vapymv Atokntiké vuBovio. H picOmon
vmpectdv Extehectikdv ZvpPodraev, mpog wavomoinen g Sdtakng A.2.2. tov Kddwa yia v
Isopponia. Tov Atownrucod ZvpBovAiov, B cvvemoyétav oNUAVTIKOTAT GOENGT TOV KOGTOVG
Aerrovpyiag g Etaupeiag, n omoia, yiar tovg Adyovg mov avaeépovial avatépm, d B omépeps avaloyo
6¢ehog yio v Etarpeia.

Avagopikd pe 10ug Atoplopods oto AtotknTiké ZupPovito, onueidvetar 6Tt dev Kpivetal avaykaio 1
viobétnon dwralewv oe oxéon pe ™ Sdnpovpyi Emponng Aopiopdv o 10 S10piopd vémv
Atorntikdv Zvpfodrov, Aapfdvovrag vaoyn 61t 1 ohvbeon Tov AwiknTikod TvpPoviiov mapopéver
o1ed6v apetdBAntn eni oeipd etdv. H evalhayn tov Alountikdv TupBodiev enrvyydvetal eni ) Baon
70V Koraotatikod g Etapeiog.

B. Auoifin Zopfodlwv

O Swdwacieg mov eminrovvrar oto Mépog B 1ov Kddika oe oyéon pe v Apopi Zvpfoviwv,
GTOXELOVY, KUPLOTEPD, OTNV OVATTLEY TOMTIKAG Kol SWPAVEWS ot oxféon pe TG auolBég Tav
Ekteheotikdv Aowkntikdv ZvuBoviwv. H Evoupeia, og avapépnke avotépm, dev et Exteleoticong
AtoiknTikodg Zupfovlovg, kot eropévag dev veioToTat aviykn yio v VIBEToN eldikdy Srutdésny oe
oyéon pe v avantugn moltikng o apoiBés Exteleotikdv Topfodrov. Topeava pe 1o Kataotatid
¢ Etaipeiog, n apopn tov ZvpPodiwv kabopiletonr and koipd o kapd and v Etapeia og yeviky
oLVELELGT. ZnpetdveTal 6T1, ot apo1Pég Ty AoknTik@v ZvpBovrmv tg Etapsiog, AapBavovtag vréym
6t n Eroupeia dev €xer Extedeoticoig Zopfovlovg, eivar pkpés, mapapévouy eni oeiph ethv oyedov
apetdfintes, ko yvwotonoobvtor capdg oty Etficwr ‘Exbeon tng Etawpsiog. H Etaipeioa avopépst
ovopaotikd otnv £kbeom Tov Atokntikod Zvpfovkiov Tig apoBés GA®V TV AOKNTIKOY Zvpupodiov.




CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®EXH AIOIKHTIKOY YYMBOYAIOQY (ovvéyeia)

AHAQYXH ETAIPIKHX AIAKYBEPNHXIHY THX ETAIPEIAL, SYM®QNA TOY APOPOY 5
THX OAHITAX OA190-2007-04 TIEPI TOY MEPIEXOMENOY THX ETHIIAX
OIKONOMIKHE EKOEXHX (H «OAHTI'TA») (covéyeia)

L. Ev@dvn kon Aoytotcog Eheyyog

H vropol1} woppomnuévng, Aentopepotg kot kotavonthg afohdynong g 0£omg Kot TOV TPOOTTIKGY
™ Etarpeiag emrvyyxévetar emopkds, pe ™ odvragn, vrofodd kon Snpoctonoinen g mpofrendpevig
oto Mépog Il tov mepi tov Ipoimobicewv Awnpaveing (Kwnrég Aéieg mpog Awmpaypdrevon og
Publopevn Ayopd) Nopwv tov 2007 ko 2009 meplodikiig TANPo@OpNONS, KOl TOV GVAKOWAGEDY Kol
YEVIKQ NG TANPO@OpNoNG oV omattsiton omd T vopodesio mov Siémer ) Asrtovpyio TG Eratpeiag. H
Etficwr 'Exbeon g Etaipeiog mov cvvtdooeton eni  Baon tov Nopmv mepi Awgpavetog, mg mept
Etapeidv vopobesiog kat tov Atebvav Ipotdnev Xpnuatootkovoukig Avagopdg, Sacoarifovv 611 ot
WokTTeG £X0VV aAnBv Kat ikoun EKGVEL TG OIKOVOUIKNG KOTAOTOONG TIG Etaipeiog. To Awowmricd
Zoppodrio g Etaupeiog tuyydver taktikiig evnuépoong omd v Extedeotiki Atevbovon, amd Ty SFS
Custodian & Trust Services Limited (“SFSCT”) nov mapéyet vanpeoieg vrootipiéne omv Etaipeia 610
mhaioto e81kNg GVHPViag, K ond Ty PruSec Limited (PRUSEC) n onoia aviikatéomoe tyv SFSCT
om Béon g og Ipappatéag mg Etaipsiog andé 1ig 23 Maptiov 2011. To Atowkntikd Zvufodrio
EMOMTEVEL TIG EPYAGIEG KOL TIG VANPEGIEG OV MAPEYOVTAL OO TOVG OVATEP®, TOVG EVIUEPDVEL 1ol TG
TOMTIKEG KoL amopaoel TG Etonpeiog kon mopéyet kabodiynon kot 0dnyieg oe avtove, 6mote XpeaoTel.

H Etapeio dev kpiver avaykaio m Snpovpyia Entponng Eréyyov, AapBavoviag veoym v £Erheym
molvmhokdtnrag Aerrovpyihv kat Swdikaoudv g Etapeiog. Inueibverar 61t n Etonpeio dev Exet
€pY030TOVHEVOVG Kal 01 KVPLEG epyosieg TG SieEdyovial HEGH GTOYELUEVOV ovppeToydV oe tpiteg
groipeieg Kol Katoxn opiopévov okwitev. Emopévag n Etawpsio dev vmdkerton oe GNUOVTIKOVG
Aertovpyikovg Kvdhvoug (operational risks), KoL TEPUITEP®D TUYYAVEL AMOTEAEGLATIKOD e&wtepkon
ehéyyov mov efet@ler 6molOVG AerovpYIKODg KSHVOUS MmOpEl Vo veicTavTaL Avagopkd e
Xpnuotootkovoutkodg (financial) kwddvovs kar kvddivovg pn coppdpemong (compliance risks) n
Etapeia vrokewror o omoteleopotikd emtepikd £leyyo mov eEeTdlsl Tovg XPNHUOTOOIKOVOUIKOVG
Kvd0vovg (To. amoTeELEGHOTO TOV OO0V KOLVOTOOUVTIOL GTOVS 1S10KTITEG oty Etficio 'Exfeon g
Etapeiog), xar el Sopicel mpoowmo mov yvopiler Kahd T ¥PNUATIOTNPIOKT vopodesio Kot mg
pubuotcng  gdoewg amopdoe tov XAK kot g Emupomig Kepodawayopds, og Aertovpyo
ZVUHOPOWONG Y10, XPNHATICTNPLOKG BEpATO, GOPPOVA [e TOVg oyeTikovg Kavoviopotg tov X.A K.

A. Tyéoeig e 1oug Metdyovg

To Atowntiké ZvpBodvrio ypnoponotei Tig evikég TuvekeVoelg Y10, TNV EMKOWMVIK [E TOVG LETOXOVG
Kot evhapphver ™ ovppetoyfi Tovg oe avtég. Nositar 61t ot woktiteg g Etatpeiog pmopodv va
EMKOVOVODY 0m0TEdNTOTE KOTh TN Sidpketa Tov £Tovg pe To Ipappatée g Etapeiag, o onoiog Toug
mopéxel Sievkpvicelg dmov avtég Toxdv eminTodviar kar SHvavrar va dofodv. H 1o6étiun petayeipton
0LV TOV 1BOKTNTOV Kot N SLUGOAEMET TOV SIKNOPATOV TNG HEOYMGag, ETTVYyavETaL el T Béon g
nept Etapeidv vopobesiag kot vopohoyiog, mov diémet Tig etanpikég Asrrovpyisg kot TPOKTIKEG TNG
Etapeiog.




CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®EXH AIOIKHTIKOY YYMBOYAIOY (covéyeia)

AHAQZH ETAIPIKHEZ AJIAKYBEPNHIHY THX ETAIPEIAX, SYM®QNA TOY AP®POY 5
THX OAHITAX  O0A190-2007-04 TIEPI TOY IIEPIEXOMENOY THE ETHIIAY
OIKONOMIKHE EKOEXHE (H «OAHTIA») (covéyeia)

ApBpo 5(5) Tng Odnyiac:

[eptypagn TV KOPLOV YOPAKINPIGTIKAY TOV GVOTNUATOV ECOTEPLKOY EAEYYOU Kat dwayeiplong Kvdvvav
m¢ Erapeiog oe oyfon pe ) Swwdkacio ovvrafng etowasioc kol KotdpTionc e TEPLOSIKHC
TANPoedpNong Tov Mépouc Il tov Nduov.,

H meprodik minpopopnon tov Mépovg I tov nepi tov Ipovmodicemv Awpaverag (Kwvntég Aéieg mpog
Awnpaypdrevon oe Pouilopevn Ayopd) Népov tov 2007 onwg Tpomomombnke 1o 2009 (0 ‘Nopog’),
avaeépetoan omv Etfioia Owovopky Exbeon, oy sopmviaia otKovolikny ékBeom, oT1G evildpEoeg
Kataotdoelg dayeipiong tov mpdTOL Kat Sevrepov eEopfvoL Kat otV évoeln amoteléoparoc,
TANPOPOPNON TNV Onoin, 01 EKSGTEG TITAMY EWOTYHEVOV GE OPYOUVOUEVT] 0YOPd OQEILOVY VO GUVTAGTOVY
Kal VoL SMHOGI0No100V GOUPMVE e Tig TPOVOLES KoL TO! XpOvodiaypdupata mov kabopilovion 610 Mépog
IT tov Nopov.

Q¢ avaeépetar avotépo, 1 Etopsia Sev st gpyodotodpevovg.  Ilepatépm, 1 Etapeia dev éyet
ovotioet Enupont| EMéyyov, kat ot Aettovpyieg ehéyyov Ko Soxeiplong kwdvvov emagisviar 6to
Aotk ZvpBoviio g Etapeiog, mov vroBondsitor oméd toug eEwtepkodg eleyktég g Etoupeiag.
Zg oygon pe v ovvvoun OVTagr, ETOWAsT KOl KOTAPTION TG TePLodikng mAnpoespnong Tov Mépoug
II Tov Népov, n Erarpeio vmofondeitar amd toug svpupovrovg kat eEwtepucois eheyktég g Etonpeiag,
kx. KPMG Ltd, mv PRUSEC pécw tav ypoppateiakdy vpeotdv, v SFSCT péowm tov
VIOGTNPIKTIKOV vaNpestdv mov napéxst oty Etaipeia oto mhaicto s1dwrg cvupaviog, Kabhg Kot o
Agrrovpy6 Zvppdpewong g Etapsiog.

Emopévarg, 1o kdpro yapaxtnpioticd g Sadikaciog oOvtagng, eroyaciog Kot KATdpTiong g
TEPLOSIKNG TANPOPSPNGNG TOV MEpoug IT Tov Népov, ivor tor akdAovOa:

* H Etficia Owcovopuen ‘ExBeon, mov nepilapBével tovg tehiicovg EAEYHEVOVG AOYOPLOGHOVG Yio, TO
nponyodpevo €tog, eroydletor pe tn Pofifeid tov cvufovimv Ka eETEPIKAV EAEYKTDY TNg
Etaipeiog, x.x. KPMG Ltd, emgoptiopévov pe mv napoyn Potfbewag kot Eleyxo twv erficlav
Loyapraoudv g Etaipeiog, kot eykpivovrar and 1o Awntikd Zvppodrio g Erarpeiog. Me ovtd
TV Tpomo dacariletar 611 T GTOIElR KoL 1 TANPOPSPNGN OV TEpapBhvOVTaL omv Etmoia
Owovopkf Exfeon éxovv toyet anotehespatikod EEYX0D cOp@mVa pe 10 Mépog IT tov Nopov, kot
OLVASOVV e TIg oYeTIkEG SrTa&el; Tov mepi Etanpeidv Nopov kat ta Aebvn ITpdtuna EAEyyov.

® e oyéon pe M obviadn TOV GAAGV TEPIOSIKAY TANPOPOPHGEDY, OV dev TEPLEXOVV EAEYUEVQL
amoteAéopata, 10 AknTiké ZvpBodiio Toyydver Boydsiog amd To Agrrovpyd Zvppépewong, v
PRUSEC o610 mhaiclo Tmv ypappateiok@v vanpecidy, my Exkteleotikn AtedBvvon ko tnv SFSCT,
670 TAUIGLO TWV VIOGTIPIKTIKAY LANPEGIHV TOV TOPEXOVTAL otV Etaupeio kot avtég gykpivovran
om6 0 Aokntiké Zvppoviio g Eraipeioc.

¢ O Aerwovpydg Zopupopewong tg Etaipeiag, pepyive dote 1 TEPLOJIKY TANPOPSpNoN Tov Mépoug 11
tov Nopov, va zmepthapfiver Tig mANpoQopieg MOV OMAITOHVIOL GOUPOVO E TO Noépo, va
dnuoctlomotsital GOPPWVO UE Ta YPOVOSIOYPALOTA TOV kabopifovrar 1o Nopo, kat e Tov tpémo
nov kabopiletar 610 Nopo ko 11§ oxetikés Odnyieg nepi Alagdvetog.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY YYMBOYAIOY (cvvéyeia)

AHAQXH ETAIPIKHE AIAKYBEPNHIHY THX ETAIPEIAY, SYM®QNA TOY APOPOY 5
THX OAHITAZ  0A190-2007-04 TIEPI TOY IIEPIEXOMENOY THEZ ETHZIAY
OIKONOMIKHE EKOEXHX (H «OAHTTA») (covéyeia)

Ap0Bpo 5(g) Tnc Odnyiag
[Ip6cmma mov KoTEXOLY GNUAVTIKY) GOUUETOYN GTO KEQGAOLO TOV AT

Ta npécona T onoia kateiyoy Gueso Kat Sppeca oNUAVTIKN ovppetoyy (tépav 1ov 5%) Tov peToyIKoD
keparaiov g Etaipeiog otig 31 Askepfpiov 2011 kot 20 Amptriov 2012 frav To axdAovda

31/12/2011 20/04/2012
% %
SFS Group Public Company Ltd 78,29 78,29
Avépéag Kovotavtivov 8,99 8,99

Inpeidvetar 611 610 Mo mhve mocootd (78,29%) tng SFS Group Public Company Limited
SUUREPLOpPAVETAL KAL TO TOGOGTO TOV KATEYEL EUUETO, OTO petoykd kepdhato g Etarpeiog, péow g
eopuévng g etarpeiog White Knight Holdings Limited. To 1060616 mov kotéyet n White Knight
Holdings Limited avépygtar 670 7,74% Tov petoyikod kepaiaiov ™G Etoupeiog.

Ot nuepopnvieg vIOAOYIGHOD TOV TOGOOTOV kabopioctnkov oOpeeva pe t1g mpévoleg g Odnyiag
OA190-2007-04 g Enttponiic Kepaatayopdc avopopikd pe to mepieydpevo g Etiotog Oucovopikig
Exbeong, nradi Mednkav 1ocootd katd ™ AFEN TV O1KOVOUIKOD £TOVG KL TNV TEUTTY HEPQL TPV AO
v nuepopnvio £ykpiong tav Owovopikdv Kotaostdosmv and to Awoikntiké Zvppodiio.

ApBpo 5(c1) Tng Odnying
Agv vrépyovv omotodnmote tithot tng Etaupeiog mov mapéyovv sidicé Sucoudpato Eéyyov.

ApBpo 5(0) iic Odnyiag
Agv vrépyovv omotodmote nepropiopol oTol StKodUATA YRPOV.

ApbBpo 5(m) Tne Odnyiag

Me Béon v mapdypago 77(a) Tov Kartaototikon ¢ Etatpeiag extog edv anoposiotsl Stopopetikd and
mv Etaipeio oe yevikn ovvéleuon, o ehdyiotog aptdpdg Tmv AoknTikGY ZvpPodrov eivar méve kot dev
VILApyEL AVOTOTO Oplo g mPog Tov apBud Tovg. H Etaupeia pmopei ne ovvnoeg yfolopa va avEavet 1
HewWveL Tov aptbud twv Zvpfovrav. Mepaitépo, cbupova pe Ty nopdypaeo 77(B) Tov Kataotatikov,
0€ TEPINTWON MOV ONOLOSNTOTE TPOCOTO GMOKTAGEL HETOXEG TG Etaipeiog g anotélespo dwtdmmong
dnpoolag mpéTaoNG, T0606TO TV AOIKNTIKGOVY ZvuPovrav ico mPpog 10 MOGOCTS TOV EKSOBEIGHY
petoydv g Etaupeiag mov katéyoviar omd tov oamoktd@v 0o exdéyoviar amd Tov amoktdvrio. Ot
vrolowmot roxktiteg g Etapeiog (TAnv tov omoktdvtoc) O &ovv dwaiopo va exhéEovv tovg
VOAOUTOVG AlotknTikovg Zupfovrovg.

H mapaypagog 91 1ov Kataoctatikov g Etaupsiag Siacparilet ™mv eveAlayn tav Zuppodrev, apod
npovoei 01t o¢ k&Be Etfioia Fevikh Zuvékevon 1o £va Tpito Tov T6TE GLVOAKOD apOpov tmv Zupfoviav,
N av 0 cuVorKkdg apBpés TV ZopPotrav Sev civar Tpeic 1§ TOAATAGGI0 TOV Tpio, TOTE 0 MANGLEGTEPOG
ap1Bp6g Tpog 1o Eva Tpito, amoywPOvY and to uéimpe Tov ZvuPoviov.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®EZH AIOIKHTIKOY YYMBOYAIOQY (ovvéyeia)

AHAQXH ETAIPIKHY AIAKYBEPNHIHE THE ETAIPEIAY, SYM®QNA TOY APOPOY 5
THE OAHIIAY O0A190-2007-04 TEPI TOY IIEPIEXOMENOY THE ETHEIAY
OIKONOMIKHE EKOEZHE (H «OAHTTA») (svovéyeic)

ApOpo 5(m) e Odyiag (cuvéyeln)

H emow anoyxdpnon pekdv tov Atotmrikod Zvpfovkiov yivetar ek mepTpomnc, HE TPOTOVG EKEIVOVG
TOL Yol TN paKpOTEPN TEPiodo amd v mponyodpevy exhoyh Tovg katsixav to atiopa tov Zvpfoviov. O
onotosdnrote Awwnrikdg ZvuBoviog amoxwpei ducanodtar, av o idog 1o emBupei, vo Siekdunoet
EMAVEKAOY1] TOV.

H mapdypagpog 95 tov Kataotatikod g Etapeiog npovosi 61t to Aoiknriké ZvpPovito £yt eEovaia va
dlopiCet e omotovdnmote ypévo, omolodfmote mpdowmo g TVuPovro &ite Yo Vo GLPTANPWOEL KeVA
0¢on, eite emmpdobeta mpog Tovg 70N VIdpyovies TvpBovrovs. Toueovo pe o Kataotatikd, kdde
ZouPovlog mov dropiletar pe avTd TOV TPOTO Bor KaTEXEL TN BEGT) TOL PEXPL THY OPEGHC ETOUEVN ot
yeviky cuvélevon ondte kot Bo givon emavekhéEyog.

Zoppova pe tov ept Etaperdv Nopo n Etapeio propei, pe e181kd yhgiopo, vo arralet to Kataotatikd
me. EWwo yfpwopa propel va eykpibei pe mhetoymeia oyt Aydtepn 1ov Tpidv TETEPTOV TOV TUPOVTOVY
HEAGV mOL Jikarodvton Vo ymeicovy o yevikii cuvédevon, yie v omoio xet 500ei KoTEAANAN
gdonoinon eikoot piog TovAdyIGTOV NEEPGOY OV 0pilet TRV mPdBeom STt TO YHPIopA Ba TpoTabei g
€116 YN PIopaL.

ApOpo 5(0) T Odnyiag

O1 e€ovoieg TV peddv tov Atoiknrikod ZvpBoviiov g Erarpeiag, xadopiloviar oto Kotastatiks g
Etaipeiog, ota oyetikd ynoiopato mov katd kapods propet va gykpivoviar oamd 1 yeviki cVVELEVON
TV okttdv g Etotpeiag, kot oty nepi Etapeidv vopobesia. Ta péln tov Awountikod Zupfoviiov
dev £xovv omoleodnimote eovoieg 6oovV aopd T duvardTnTa £KS00MG T EMOVAYOPGS UETOXDV TNG
Etoupeiog ekt6g edv £81k6 yMotopa eykpibsi mpog 10010 amd M YEVIKY GLVEAELGN TV BI0KTNTAOVY TG
Etapeiag.

ApBpo 5(1) Tnc Odnyiag
Agv gpappoletar.

ApOpo 5(1a) Tng Odnyyiog

H Eroupeia dev £xe 6pyava dioiknong, Swxeipiong kat emonteiog 1y enttponés, tépav Tov AOKNTIKOD TG
ZvpPovriov n oHvbeon Tov omoiov avagépetar ot ceAida 10 "AfAwon Tov MeAdvV Tov AtotknTikod
ZvpPoviiov kot tov Yredhuvav yia m Zovragn tov Owovopkdv Katastdosmv". H Etonpeio ayopalet
vanpeoieg dievBuvong / diayeipiong enevdicewv Tov kKepohaiov g, aALG ot TapPEYOVIEG TIG VANPEGIES
avtég dev amoteholv Opyava g Etaipeiac.

To Atowntiké Zvppodito g Etarpeiog Aetrovpyel chppmvo tov oyetikdv mpovoidv tov Kotootatiod
¢ Erarpeiag ko g nept Etaipeidv vopobesiag.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EK®EZH AIOIKHTIKOY *YMBOYAIQY (oovéyeia)

AMOIBEZX AIOIKHTIKOY LYMBOYAIOY
Ot apoég tav pehdv Tov Atorkntikod ZvpBoviov wg un skteleoTikoi ZbuBovlot avervovior wg e&fg:

31/12/2011 31/12/2010

®iMmmog Adprog 1.800 1.800
Ap. Ioavyng ITitotlhog 1.300 1.300
ITpoxdnng Tékkng 1.300 1.300
Méprog Apybdpng 1.300 1.300
INbpyog Xprotoeidng 1.300 1.300

7.000 7.000

ZYMMETOXH LYMBOYAQN ZTO METOXIKO KE®AAAIO THE ETAIPEIAX

Ta mosootd mov kateiye Katd KupdTTO, Guesa 1 éupeoca 10 KaBe puédog Tov Atowntikov ZvpBoviiov
oto KepdAaio Te Etaipeiog otig 31 AskepPpiov 2011 kon 20 Ampiriov 2012 Nrav og akorovdac:

31/12/2011  20/04/2012

% %
Pilnmog Adprog 0,10 0,10
Ap. Ioévvng ITitodhog - -
Ipoxénng Téxkkng - -
Méptog Apybdpng - -
INdpyog Xpiotopidng - -

Aev vmpEe omowadnmote Saxdpaven ot mocooTE /KAl GTOL SIKODUOTE YOOV TOV HEAOV TOV

Atotknikod ZvpBovdiov katd to SihoTnuo peTald e 31ng AekepPpiov 2011 kot ng 20mg Anpikiov
2012.

Ot nuepopnvieg vIOALOYIGUOY TOV TOGOGTAOV kaBopiotnkav coupwva pe Tig mpévoleg g Odnyiog
OA190-2007-04 g Enttponiic Kepohaiayopag Avagopikd pe to Ilepiexdpevo g Etfioiag Owovopikng
Exbeong, inhadn Aednkav mocootd kard ™ ANEN TOV OIKOVOLIKOD £TOVG KO TNV TEUMTY EPG. TPV OO
MV Nuepopnyvia £ykpiong twv Owkovopkdv Kataostdosov and 1o Aotntiké Zovppoviio.

YIHIOKATAZTHMATA

Katé m Siwpken tov étovg mov éknée otig 31 AskepPpiov 2011 N Ertopeio de Aerrovpyovoe
VTTOKOTUCTIUATAL.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY YYMBOYAIQY (ovvéyeia)

AIOIKHTIKO ZYMBOYAIO

Ta péin Tov Aloumtikod ZvpPoviiov otig 31 AekepPpiov 2011 kor kaTd THY NpEPOUNVIA TG TAPOVGOG
ékbeong mapovoialoviar ot oeiida 1. Ov k. [lpokomng Tékkng wor TMdpyog Xpiotoeidng
TOPAUITOVVTOL EK TEPITPOTNG Kat ool eival emavekAéSuor Tposeépovtal Yo eravekioyn. ‘Olol Tovg
detéhecav pérn Tov Aounticod Zvpfoviiov kad’ dAn ) didpkeio Tov £TovC.

Zopewva pe to Kataotatikd tng Etaipeiog Ola ta veiotdpeva péAn tov Atowmtikod Zvpfoviiov
o1 TNPOLvV 10 0EIMUE TOVG,.

Aegv vmpEav omotecdfmote onuavtikég oAAayég ot cOVOEST, TNV KOTOVOUY] OPUOSIOTATOV 1 TNV
amolnpioon Tov pekdv Tov Aotk Tikov Zvpupoviiov.

I'ETONOTA META THN IIEPIOAO ANA®OPAX

Ta yeyovéta mov cvvéfnkav petd tnv mepiodo avoaeopds meptypdoovrar otn onpeimon 24  tov
OLKOVOUIKQV KOTACTACEWDV.

ANEZEAPTHTOI EAETKTEX

O ave&apmtor eheyktéc g Etanpeiog, KPMG Limited, exdiiwocav embopia vo eaxoiovbicovv va
TPOGPEPOLY TIG VINPEGiEs Tovg. WHgiopa mov va e&ovotodotel To AlounTikd Zvpfovito va kabopicer
v apoPi tovg Oa kotatedei oty Etioto I'evua Zvvérevon

Me gvtoAn Tov Awokntikod Zvpfoviiov,

PRUSEC LIMITED

[pappatéag

Agvkooia, 25 Anpiiiov 2012



CYVENTURE CAPITAL PUBLIC COMPANY LTD

AHAQYH TON MEAQN TOY AIOIKHTIKOY YMBOYAIOY KAI TON YIIEYOYNOQN THE
ETAIPEIAY I'lA TIZ OIKONOMIKEY KATAYXTAZEIE

Zoppwve pe 1o Gpbpo 9, edagun (3)(y) kar (7) tov nepi v [Mpotnodicewv Awngpavewng (Kivntég Afieg
npog Awmpaypdatevon ce PuBulopevn Ayopd) Népo tov 2007, epeic ta péhn tov Atowmrtikod
ZupPoviiov kai ot GAAol vevBUVOL Y TIG Oovopkég katactdoelg g CyVenture Capital Public
Company Ltd yw to érog mov €inée otig 31 AekepPpiov 2011, emPefardvovpe 611, €£ dowv
yvopilovpe:

(0L) O1 ETI|GIEG OIKOVOLIKES KATAGTAGEL Ol OOiEG TaPOVCLAlovTat oTiG oeAideg 13 néypr 42:

(i) Karaptiomkav ovpeove pe ta Awbvi T[Ipdtumo Xpnpatoowkovopuikng Avagopds OTmg autd
viobemBnKay and v Evponaic Evoon kot chppova pe t1g Statdelg Tov apdpov 9 dapio (4), kar

(ii) Tapéyxovv aAnBvi Kot dikain KOV TOV CTOWEIMY TOL EVEPYNTIKOV KAl TOONTIKOV, THG OLKOVOULKNG
KOTAoTOaoTG Ko Tov képdovg 1 {npudv g CyVenture Capital Public Company Ltd xat

(B) n éxBeon cvopPodrwv mapéyet dikam avaokonnon Tov egelifemv kat g anddoong TS Enyeipnong

xoBmg kot tng 0éomg g CyVenture Capital Public Company Ltd, pali pe neprypagn tov kxopdrepmv
Kwobvev Ko ofeBotloTTov Tov AvIIHeTOTILoVV.

Méhn Tov AwoknTikov Zopfoviiov

dilnmog’ Adprog-TIpdedpog Mdp%/ Apydpng Ap. lodvvng Iitothhog
T PRI 7 g

[Mpokdmng Téxkmg Mopyog Xprotoidng

YrevBuvog ovvtalig ‘t//%movoumd)v KOTAGTACEDV

ey

Aviévng Motiinvaiog

2

Aevkooia, 25 Ampikiov 2012
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EKOEZH ANEZEAPTHTON EAETKTQN
MPOZ TA MEAH THX
CyVenture Capital Public Company Ltd

"ExO¢eon emi TV 01KOVOUIKAOV KATAGTAGEWY

‘Exovpe eréyEer Tig ouvnupuéveg okovopikeg kataotdoelg tng Cy Venture Capital Public Company Ltd (n 'Etaipeia’)
oTIG 6eAiBEG 13 péypt 42, o1 onoieg amoTEAOVVIAL GTTG TNV KOTAGTOGT OKovopkfg BEomng otig 31 AskepupPpiov 2011,
KOl TIG KATAGTACELS AOYUPLOGHOD ONOTEAECHATAOV, GUVOMKGOV E6OSMV, AANXYOV OTa (810 KEQAAOIOL KL TAUEIKDY
POV TOL £TOVG TOL EANEE TNV NuEpOUNVia auTh, KaO®G Kot TEPIANYT ONUAVTIKOV AOYIOTIKOV TOMTIKGV Kol Aouég
EMEENYNLATIKEG TAPOPOPIES.

EvBivn tov dioixntinod Zopfoviiov yia tig 01KOVOUIKES KOTATTATEIS

To Awoikntiké ZupPoviio givar LIEHOLVO yid TNV KATEPTIOT) OLKOVOUIKGOV KATACTAGE®MV TOov divouv uAnfvn kai
dikam gwova chpemve. pe ta Algdviy Ipdtuna Xprpatookovopikig Avagopds 0mmg avtd vioeTdnkay and v
Evponaixky ‘Evoon kai Tig anoitiosig tov nepi Etawpeidv Nopov g Kompov, Keg. 113, kot v ekeiveg tig
eowTEPIKEG diIKAideg mov 10 AowknTikd ZvpPoviio kafopilel wg anopaitnieg Gote va kobiotorar duvath N
KOTAPTION OKOVOUIKMV KOTUGTACEWV AMOAAAYHEVOV OO OVCLMOEG CPAANY, OPEIAOpEVOD giTe GE omdtn &iTE OF
AGBoc.

Ev8ovn twv edeyktawv

H Sucfy pag £uBdvn gival vo eKPPAGOVIE YVOUT] T QUTOV TWV OKOVOUIKGOV KATUOTACEWY UE BéoT ToV EAEYX0 Hag,
Algvepynoape tov Eleyxd pag ovppova pe ta Awbvi [lpotvna Eléyxov. Ta Ilpétunma avtd amaitobv va
GUUHOPYWVORAGTE PE KOVOVEG SE0VTOAOYiNG KAOMG Ko Vo oXEIGLOVHE Kat SIEVEPYOVUE TOV ENEYYO UE OKOMO TNV
UméKTNOT AEAOYIGHEVIG S10GQOGAIGNG YO TO £GV Ol OIKOVOUIKEG KATACTAGELS £ival AmUALUYHEVES OO OVOIDOEG
COAALA.

O &heyyog nephapPavel T dievépysia S1081KacIOV Y10, TNV OTOKTNOT EAEYKTIKAOV TEKUTPIWV GYETIKA UE TA TOGE
KOl TIG YVWOTOMOWOELG OTIG OIKOVOUIKEG Kataotdoels. Ot enteyopeveg dwadikacieg Paciloviar oty xpion tov
eheykTh, TEPAAUPAVOUEVIG TNG EKTIUNOTG TWV KIWVEUVOV 0VGIO80VG COALILOTOG TWV OIKOVOUIKDV KATUGTACEWY,
OPEINOPEVOV Elte OE omdTn eite o€ AaBoc. Katd T SEvEpPYEIR VTGOV TV EKTIUNCEWY KIVOOVQV, 0 ELEYKTNG E5ETALEL
TIC E0WTEPLKEG SIKAIBEG OV oyYETIlOVIAL PE TV KUTAPTION OKOVOUIK®OV KATOAGTACE®V TG OVIOTNTUG 1oV divouy
aAnOwT Kot Sikain E1KOVa JE GKOTO TO GYESIUOHS EAEYKTIKDV S108tKucidv KATGANOV Y1t TIC TEPIOTATELS, AAG
Oyl PE OKOMO TNV EKQPACT YVOUNG €Nl TG ONOTEAECUATIKOTNTOG TV ECWTEPIK®Y SikAidwv g oviotnrag. O
gheyyog mepopPaver emiong v afokoynon G KOTEAANAOTNTOG TV AOYIOTIKG®V TOMTIKGV 7OV
YPNGILOTOMONKAY Kl TOU AEAOYICHEVOD TWV AOYICTIKGV EKTIUNCEWY 1OV £yvay amd To Atokntikd ZvpBoviio,
KaB®OG Kol TNV aEOAOYNON TG CUVOAIKNG TAPOVGINOTG TV OIKOVOUIKAOV KUTAGTUCEMV.

[MoTEVOLHE 0TI T EAEYKTIKG TEKUHPIO. TOU £XOVUE GRMOKTHOEL VAL ENAPKT KOl KATGAAIAL Yia va Tapdoyovy Baon
Y100 TNV EAEYKTIKT) HAG YVOUN.

AwowknTikoi ZopBoulow: Nepecog
N.I. Zupipng, AK. Xptotoidng, E.Z. Xat{nlaxapiag, MN.I. AoiCou T.0.50161, 3601
A.M.Tpnyopiadng, A.A. Anuntpiou, A.Z. Bakng, A.A. ATootoAou TnMépuwvo  +357 25 829000
3.A. Aoilidn, M.A. Noilidng, 5.T. Zopokhéoug, M.M. Avtwviddng Oag +357 25 363842
X.B. Baoeiov, MN.E. Aviwviadric, M.L Xahog, M.IM. Mixanh, M.A. Neletiég
I.B. Mapkidng, M.A. Nanakwota, K.A. Mamavikohdov, A.l. Ziappodtng Aépvaka Mapahipvi / Ayic Namo
[.N. TQwptlig, X.2. Xapahdpmoug, X.M. Avayiwtdg, LMN. FTakavég T.0.40075, 6300 T.©.33200,5311
M.T. Tpnyoptadng, X.A. KakoudAng, .M. ZaBPa, K.A. Kaktag, K.N. KaAAg Tn\épwvo  +357 24 200000 Tnhépwvo  +357 23 820080
M.X. ZaBpov, M.X. HAia, M.I. Aaldpou, Z.E. Xat{nlaxapiag Daf +357 24 200200 Dag +357 23 820084
N.%. Gsogpdvoug, M.A. Kapavtwvn, K.A. Mapkidng
Nagog féMic Xpuooyoug
KPMG Limited, 181w ikr eTaipeia meploplopiévng euBUVNG e LETOXEG, EYYEYPAppEVN T.0.60288,8101 T.0.66014, 8330
oty Kurpo pe apiBué eyypagric HE 132822, 1o eyyeypappévo ypageio g onoiag TnMépwvo  +357 26 943050 TnAépwvo 4357 26322098

Bpioketai otnv 086 Eomepibwy 14, 1087, Aeukwaia, Konpoc. Oaf +357 26 943062 Oag +357 26 322722



EKOEXZH ANEZEAPTHTQN EAEI'KTQN
NPOX TA MEAH THX

CyVenture Capital Public Company Ltd

Ivaoun

Katd 1 yvbun pog, ot 0iovopikég Kataotdoels Sivovy akndn kot Sikau stkove g XPTIETOOKOVOHIKAG B50T)g
g CyVenture Capital Public Company Ltd otig 31 Agxepufpiov 2011, ot tng xpnHATOOIKOVOMIKAG TNG ENidoong
KoL TV TOPEIOKGY POV TNG Y 10 £T0G mov €éAnée v nuepounvia avtf cvppova pe ta Awbvn Tlpdruna
Xpnuotookovopikng Avogopds 6mwg avtd viobetifnkav and v Evponoikh Evoon kdi T Onaunoelg
tov ntepi Etatpeiv Nopov g Konpov, Kep. 113.

‘Ex8¢eon eni GALOV VOUIKAV analTijoE®V

2opewva pe Tig anathoglg tov nepi Eeyktav kan Yroypsmtikdv EAéyywv 1ov Ethcuwy kot twv Evoromuévov

Aoyopracp@v Nopov tov 2009, avagépovpe To To KOTw:

e 'Eyovue mépet 6Aeg TIG TATPOPOpiEg Kat eENYNOELG TOL BEWPNOULLE OVOYKAIEG Y0 GKOTOVG TOV EAEYYXOV HOG.

e Kotd ™ yvoun pog, éxovy enbei and v Etoupsia katddinko Aoyiotikd Biia.

e Ovowovopikég Kataotaoelg g Etaipeiog cupemvoiv pe ta doyotikd Pifiia.

e  Kotd m yvbun pog kot ond doa kahdtepa Exovpe mAnpo@opndel Kot cOpewva He Tig £ENYNGES TOV HOgG
S0OnKav, 01 OIKOVOUIKEG KOTAGTAGELS TapéYovV Tig anattodpeves and tov nepi Etapeidv Nopo g Konpov,
Keg. 113, minpogopieg pe Tov anarovpevo 1pomno.

e  Kotd t yvoun pog, ot mAnpoeopieg mov bSivoviar oty ékbeon Tov  AtownTtikov ZvpPoviiov
oTIG OELISEC 2 HEXPL 9 GUVASOVV LE TIG OIKOVOUIKEG KATACTAGELS.

Zopewva pe Tig anartnoelg g Odnying OA190-2007-04 tng Enrponig Kepahawayopdg Konpov, avagépovpe 611
el yivel SHlwon eToupikng dlaxvBépvnong yio Tig TANPogopieg Tov aeopovv Tig mapaypdeovs (a), (B), (v), (o1) Kot
(€) Tov Gpbpov 5 g ev Aoyw Odnyiog, Kat anotehel £161k6 TUpA TG EKBEONG TOL AtoknTiko® ZvpBovAiov.

Alho Bépa

Avt 1 éxBeom, mepllapfovopévng Kot TG YVOUNG, ETOMACTNKE Yy Ta puéAn g Etoupeiog g ohpoa xat povo
cvupwva pe 10 ApBpo 34 tov mepi Eheyktdv ko Yrmoxpeotikdv Eréyyov twv Etnoiov kot twv Evornomuévav
Aoyoplocpav Nopov tov 2009 kot v Kavéva GAL0 okomo.  Aivoviag auth Tn yveoun dev omodexOpoote M
avoAappavovpe guBhvn yi omolodnmoTe GAL0 0KOTd 1 TPOG ONMOLOSATOTE GAAO TPOGMTO GT1| YVAIGT) TOV OTOIoV
avtf 1 €kBeT dVVOTOV VoL TEPIEADEL.

AN
s

Anpntpng X. Baxng
Eyxexpyévog Aoytotng kon Eyyeypappévog Exeyxtng
€K PHEPOVG KOL Y10 AOYUPLAGUS TNG

%

KPMG Limited
Eyxexpyévor Aoyotég kan Eyyeypappévor Exeyktég

Agvxwoia, 25 Anpiiiov 2012



CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATAXTAYH AOT'APIAXMOY ATIOTEAEEIMATON

[Ma 70 étog mov Anée otic 31 AskeuBpiov 2011

Znpio omd emavektipnon enevdcenv

(Meioon)/adénon ot Sikam w&io okvitov yia enévdvon
AlAo glc0dMpato

Oliké £666mV

Képdog and 8160gom enévdvong o cuvdedepévn etarpsia
Meiwon o1 Sikam a&io pakponpdbecpmy enevdvoemv
Ab&nom ot dikam a&ia enevdicemv oe cuviedeuéveg stonpeieg
‘E&oda Soiknong

Képdog ané epyacisg

‘Ecoda ypnpatoddtnong
‘E&oda xpnpartoddtnong

Kabopd £60da / (¢506a) ypnpatodéTnong

Képdog mprv amé T @opoloyia
Doporoyia

Képdog étovg

Bacik6 ko mMipmg koTavepnpévo képdog avé petoy (oevr)

Znp.

11

13

~N

13

2011 2010
€ €

(10.061)  (15.695)
(175.000) 200.000
114.602 330.768
(70.459) 515.073

1.558.531 -
(62.761)  (66.281)
- 938.301
1425311 1.387.093
(630.014) _ (178.920)
795297 _1.208.173
139.550 177
(2.332) __ (18.901)
137.218 (18.724)
932,515 1.189.449
33.658 (32.548)
966.173 _1.156.901
645 849

Ot onpedoeig otig oelideg 18 péypt 42 givar avom6omacTo HEPOG BTGV TMV OIKOVOIKAOV KOTAGTAGENY.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATAYTAZH ZYNOAIKON EXOAON

TN 1o €10¢ mov éAnée otic 31 AgkeuBpiov 2011

14

2011 2010
Znp. € €
Képdog érovg 966.173 1.156.901
Ao cvvolMKd £60da - -
Xovolké £€6080 £TOVG 966.173 1.156.901

O onuerdoeig otig oelideg 18 péypt 42 eivat avandomusTo PEPOG AVTMOV TMV OIKOVORIKOV KUTOGTAGEMY.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATAXTAXH OIKONOMIKHY OEXHE

2nic 31 AekeuPpiov 2011

2011 2010

. € €
Iepwovoiaka otovyein
Axivnta yuo emévdvon 10 2.300.000 2.475.600
Enevdvoeig oe cuvdedepéveg etaipeieg 11 - 1.713.469
Maxponp6Besieg enevooelg 12 599.667 662.428
LOvoho pu1 KVKAOQPOPOVVTOV TEPLOVOLAKDY GTOLYEIMV 2.899.667 4.850.897
[Tocd eiompaktén 13 3.176.747 486.156
Enevdvoeig yio epmopia 14 1.160.439 1.447.376
Metpntd oty Tpanela 274.118 18.942
ZHVore KUKLOQOPOHYTOV TEPLOVOLEKDY GTOLEI®Y 4.611.304 1.952.474
ZHVOLO TEPLOVGLUKAV GTOLYEI®V 7.510.971 6.803.371
1610 ke@aiara
Metoyd kepdiaio 15 6.438.379  6.438.379
AmoBepatikd 608.664 (357.509)
ZoOvoro 1dinv kepalainv 7.047.043 6.080.870
Ynoypeaosig
AvoBaAropevn goporoyia 16 287.432 323.160
Z0V0OAO PN TPEYOVGADY VTOYPEDGEDY 287.432 323.160
Epmopikég ko Lowmég voypedoeig 17 172.943 395.934
Dopoiroyin 18 3.553 3.407
ZOVOLO TPEYOVODY VTOYPEDCEMY 176.496 399.341
ZHvodro Winv keQalainv Kol vIoypedoemv 7.510.971 6.803.371

xXng 25 Ampihiov 2012 1o Awoummikdé XvpPodio tng CyVenture Capital Public Company Ltd
€£0V61000TNCE TNV £KSOCT] TV OIKOVOUIKOV KOTAGTAGEWV.

N ,} f {{

dilmtog Adprog Ap. lodvvng [Mitotirho
S
ITpdedpog ZopBoviog

O onuewdoelg otig oedideg 18 péxpr 42 eivar avamdomacto pPEPOG AVTOV TOV OIKOVOUIKOV
KOTOOTAGEWV.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATAYTAYH AAAATON ZTA JAIA KEQAAAIA

I 10 étoc mov £Anée otic 31 Askeufpiov 2011

Ynorowo v 1 Lavovapiov 2010
Képdog £roug
‘Exdoom petoydv

‘Extaktn elopopd yo TV Guuve og
Aoyopevn dwavopr pepiopartog

Ynoérowro otig 31 AexepBpiov 2010
Ynorowo v 1 Iavovapiov 2011
Képdog £tovg

Ynohowo otig 31 Askepfpiov 2011

16

Amofepatixo
Metoyko VIEP 10 AmoBeNATIKO
KeQAA10 apTio TPOGOO0L ZHvodo
€ € € €
5.859.647 606.260 (2.373.153) 4.092.754
- - 1.156.901 1.156.901
578.732 255.718 - 834.450
- - (3.235) (3.235)
6.438.379 861.978 (1.219.487) 6.080.870
6.438.379 861.978 (1.219.487) 6.080.870
- - 966.173 966.173
6.438.379 861978 _ (253.314) 7.047.043

To anoBepatics Exkdoong petoydv viép To Gptio dev sivan S1abéciiio yio Siavour.

Etoipeieg mov dev duavépovy 70% tv kepddv ToLg petd tn popolroyio, onwg tpocdiopilovial and Tov
nepi Extaxrov Ewogopdg yia v Apvva g Anpokpotiag Nopo, katd t didpkein towv 600 e1dv and to
TEAOG TOV QOPOAOYIKOD £TOVG GTO OTOi0 Ta KEPST avapépovial, Oa Bswpeital THg £x0VV SLOVEUEL AVTO TO
1060 ¢ pépopa. Extoaxtn ewogopd yo v dpove mpog 20% yio o £tn 2012 kot 2013 kot 17% 10 2014
Kot petd (kotd 1o 2011 1o mocoo16 Ntav 15% péxpt Tig 30 Avyodotov 2011 kot 17% péypt 1o 100G TOV
étovg) Oa sivar mAnpotéo Tave e auth TN Aoywduevn Slovopn pepicpatog otV £KTEON OV Ol
6tokTTEG (GTOpO KOt £TONpEieg), Kot TO TEAOG TnG meptddov tav §Ho etdv omd 10 TENOG TOL
poporoyikoD £Tovg oto onofo o kEPSN avapépovial, eivat poporoyikoi kbrowor Kvnpov. To 1066 avtd
™G Aoylouevng Ovoung UEPIGUATOS UELDVETAL HE OMOLOSNTOTE TPUYHOTIKG HEPISHO TOoL 1o
davepnnke yia 10 €106 670 0moio Ta KEPSN AVAQEPOVTOL AVTH 1 EKTOKTN EIGQGOPE Y10, THY GUVVOL
Karafairetat and Tnv Etaipeia yio Aoyoploaopd 1av iS1lokTTdy.

Ot onpewdoeig otig oerideg 18 péypt 42 eivar avamdonaoto PHEPOG AVTOV TOV OIKOVOIIK®DY KATOOTAGEMY.



CYVENTURE CAPITAL PUBLIC COMPANY LTD

KATAYTAYH TAMEIAKON POQN

' 10 £rog mov éhnée omic 31 AskeuBpiov 2011

Po1] petpyrddv ané spyacizg

Képdoc érong

Znpio, amd emavektipinon enevddoemy

Metwon/(avénon) otn Sikon a&ie axwitev ya stévivon
AbEnon om Sicam a&io enevdboewv ot ovviedepévec stapeicg
Képdog omd Siabeon enévdvong oe cuvdedepévn etarpeia
Meioon om dikon a&ia poxponpéBeoumv enevdicenv
Mepiopata eonpaktéa

Téxot erompaxtéor

Téror minpotéol

Dopoloyia

Poij perpntédv Y1 epyasicg mpiv Tig ahhayig 670 keaharo Kivneng
Abd&non ota 00d slompakTéa

(Meiwon)/adénon otig epmopikég kot hotmég VIOXPEDOELG

Poi perpntarv (yie)/ané epyacicg

Mepiopata mov elonpdydnkay

®opoloyio mov TANPGONKE

Kabapi poij petpnrdv (y1a)/ané epyacisg

Poij perpytddv amé emeviurikég dpactnpréTyreg

Eionpdders ané S168son enéviuong og cuvdedepsivn etonpeia
Etompdgeis ané peimon petoyikod kegahoiov encvdvosmv yia epmopia
IIinpopés yia oryopd enevdvcswv yio epmopia

[Iinpopés yia ayopd poxponpddeouny enevdboemv

Mepiopota mov elonpdyOnrov

Kafap1 poij petpnrddv amé/(yia) emevdurinig dpacTnproTyTeg

Poij perpntddv amé ypnpatedotikig SpastyproTyreg

Elonpo&n and éxdoon petoyxdv

Téxor mov ThnpdOnKay

Toxot mov etompdyOnkav

Extaxt glpopd yio v duove, og hoyilopevn dwavopny pepiopatog wov
TANPGOINKE

Kabapij poij petpnrddv ané ypnpotodortikic dpusTnproTnTEg

KaBap1j abénon/(peioen) oe perpyra kv avristoyo perpyrodv
Merpnté kar avtictoo petpntdv oy apyi Tov £Tong

Metpnra ker avricToya perpnTdV 670 TEAOG TOV £TOVG

To perpnrd Ko avtioToy e HETPNTOV amoTELOHVTOL 0md:

Merpnta oty tpamelo

17

2011 2010
€ €
966.173  1.156.901
10.061 15.695
175.000  (200.000)
- (938.301)
(1.558.531) -
62.761 66.281
(26.402)  (230.054)
(139.550) (21.691)
1.902 18.319
(33.658) 32.548
(542244)  (100.302)
(2.690.591) (688)
(222.991) 108.606
(3.455.826) 7.616
26.402 21.691
(1.925) (19)
_(3.431.349) 29288
3.272.000 -
276.877 -
- (836.069)
- (70.971)
- 2.054
3.548.877 _ (904.986)
- 834.450
(1.902) (18.319)
139.550 -
- (3.235)
137.648 812.896
255.176 (62.802)
18.942 81.744
274.118 18.942
274.118 18.942
274118 18.942

Ot onueidoeig otig oehideg 18 péypt 42 eivar avandéonaoto pEPOS AVTHV TmV OIKOVOUIKAOV KATACTACEMV.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

ZHMEIQXEIY ¥TIX OIKONOMIKEY KATAXTAZEIZ

T to £toc mov £Mnée otic 31 AskepuBpiov 2011

ZYXTAXZH KAI KYPIEXZ APAXTHPIOTHTEX

H CyVenture Capital Public Company Ltd (n 'Etapeio’) ovotadnxe oty Konpo otig 8 Mafov 1991 wg
1B10TIKY eToupeio. mepopiopévng gvdvvng ocopemva pe T npdvoleg Tov mepi Etaipeidv Nopov g
Kompov, Keg. 113 pe to dvopa Exe-Excellent Managed Fund Ltd. H apywr kdpa dpactnpiotnra g
Erapeiog ftav o1 emevdboeig oe tithovg dnposiov etapeidv. Ztig 23 Avyovstov 1995 n Erapeia
LETATPANNKE OE dNUOGIN €TOPEia. COLPOVO PE TIG TPOVOLEG TOV TO TAVM VOOV Kol Ot dpucTnNPLoTTég
g enektdOnkav ko o1ig enevdioelg oe akiviyrn nepovsio. H Etaipeia perovopdotnke oe CyVenture
Capital Limited otig 2 AgkeuPpiov 1998 kor ot dpactnpidtntég ¢ €neKT@bnKov 6Tov Topéd TV
enyepnpotikdv kepohaiov. Xtig 3 Iovviov 2004, n Etaupeio petovopdiotnke oe CyVenture Capital
Public Company Limited. To Eyyeypappévo Ipaeeio tng Etoupeiag sivor oty 086 ®eotokn 6, Méyapo
EXva, Ayiog Avidviog, 1055 Aegvkooio.

H Erapsio. cvvéyioe kotd 1o £tog 2011 va SisEdyst epyacieg oe oyéon He EMXEPNUATIKEG CVUUETOYES,
enevivoELS 08 aKivITa KOt ENEVIVOELS O KIvnTéG agiec.

H etaupeia SFS Group Public Company Limited sivou 1 tedikn) Wdvovoa etaipeio g CyVenture Capital
Public Company Limited. H SFS Group Public Company Limited eivou dnpécia stoipeio, eyyeypoappévn
oty Kbnpo, g onoiag ot tithot givar eionypévol oto Xpnuatiotiplo A&ty Kvnpov.

Toppwvo, pe v aroyr tov Opydvev Awiknong n Etapeia Bewpeitar Anpdoia Etapeio odppwvae pe
toug nepi oporoyiog Tov Ercodnpatog Nopove.

BAXH ETOIMAXIAX

(@) AMMroron soppdpeocng

Ol 01KOVOMIKEG KOTAGTACEL, eTolpdotnkay oOupove pe ta Aebvi] IIpétuma XpnuoToOIKOVOUIKNG
Avapopég (ATIXA) 6nog avtd viobethfnkav ond v Evponaiky ‘Evoon (EE) kot 11 amouthoelg tov
nepi Etaperdv Nopov g Kompov, Kee.113.

(B) Baon empérpnong

Ol OIKOVOIKEG KATOOTAGELG £YOVV ETOWAGTEL LE Baon TNV apy1} TOV 16TOPIKOD KOGTOVG, EKTOG and TNV
TEPITOON TOV AKWVATOV VW0 ETEVEVOY, TOV HOKPOTPOOEOHMV EMEVOVOEMY, TMV EMEVOVCEWV OF
ovvdedepéveg eTalpeieg Kol TwV EnevEUoEMV Y10 eumopia mov topovctdlovrar 6T dikan agia Tovg.

() Ywbétnon véov kot avaBeopnpévov Hpotimoy kat Aleppunveldy

Ané v 1 Iavovapiov 2011, n Etopeio viobétnoe 6do to Aebvi) TIpédtuma XpnpatoolKovopiknig
Avapopig (AITXA) kot AieBvi) Aoyrotika Hpdtoma (AAIT), o onoio oxetifovion pe Tig gpyooieg e H
viofétnon avtdv Tev [Ipotimmy dev £xel eMPEPEL OIUAVTIKEG AAANYES GTIG OIKOVOUIKEG KATUOTUGELG TG
Erapeiac.

Ta axérovda Ipoétona, Avadewpriosig oe TIpotoma ko Aepunveieg éxovv exdobel aAlé dev Té0nKav o€
1oy Y1 10 £10G oL £AnEe oTig 31 Aekeuppiov 2011:

(i) Hpétura kot Atepunveieg mov viofetdnkay and tmy EE

e AIIXA 7 (Tpomomoinon) Xpnuotooikovopkd Méca: I'vootomomjoslg - MetaBifdaoeig
XPNUATOOIKOVOUIKGV TEPIOVGLAKGOY oTotyeinv (epappdleton yio eTioleg mepLodovg mov apyitovv
v 1 petd v 1 Ioviiov 2011).
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ZHMEIQYEIY YTI¥ OIKONOMIKEY KATAXTAXEI®

I'a 10 éroc mov €Anée otic 31 AekeuBpiov 2011

2. BAZIH ETOIMAZXIAX (oovéyeia)

(v) Ywbérnon véov kat avabewpnpévov Mpotinmy kat Aleppiverdy (ovvéyeia)

(i) Hpdrvmo kon Ateppnveisg mov Sev viobethdnkay and v EE

AITXA 1 (Tponomoinon): Ynep-mAnbopiopds kar Andherym Ztadephv Hpepopnvidv yua Etonpeieg
mov epappdlovv ta ATIXA yio [Ipd Popd (1o)bdet yia eTio1EG TEPLOSOVE TOV EEKIVOVY v 1 petd
v 1 IovAiov 2011).

AlIXA 7 (Tpormomoinem) 'Xpnpotoowkovourkd Méoa I'vootonomoeg  "Zopynoeiopog
XPNUOTOOIKOVOUIKAV — TTEPIOVCLOKAY  GTOLEIMV KOl YPNHOTOOKOVOUIKADY — VIoXpedoemy'
(epappdletar yia eTioieg mEPLOSOVG MOV apyifovv TV { puetd Ty 1 lavovapiov 2013).

AITXA 7 (Tpomornoinon) 'Xpnpatooikovopké. Méoa I'vootonowjoeg T VOOTOMOWGES GTNV
uetdpaocn oto AIIXA 9 (spappdletar yio etioteg mepiddovg mov apyilovy mv 1 petd my 1
Iavovapiov 2015).

AITXA 9 "Xpnpatoowkovopiké Méoa'. (1oxvet and 1 Tavovapiov 2015).

ATIXIT 10 'Evomowmnpéveg Owovopkés Kataotaoes' (epappoletor yia etoteg TEPLOOOVG TOV
apyiCovv v 1 petd v 1 Iavovapiov 2013).

AIIXII 11 'Kowég ArevBetioeig’ (epappdletat yia etioieg mepiédoug mov apyilovy v 1 petd my 1
Iavovapiov 2013).

AIIXIT 12 Tvootomomioelg Tov Tvppetoxdv o AAheg Ovrdtnrec (epapudletar yo etnoteg
meptd60vg mov apxitovv Ty N petd my 1 lavovapiov 2013).

ATIXII 13 'Amotipmon g Aikaing A&iag' (pappoleror yo THGLEG TEPIGSOVE OV apyifovv v 1
petd myv 1 lavovapiov 2013).

Tpononoujoeig oto AAII 1, Tlapovsiaon otorysinv oto Aourd cvvoriké 608! (epappodleton yio
e1M01EG MEPLOSOVG 1oL apyilovy Ty 1 petd T 1 IovAiov 2012).

Tpomonomoeig oto AAIT 12 'Avafuriépevn @opodoyia' - Avéxtnoen Iepiovoiokdv Zroyeimv
(epappdletar yia eTNG1Eg TEPLOSOVG OV apYilovy TV ) petd v 1 lavovopiov 2012).
Tpomomouioeig o610 AAIT 19 Tlapoyés oc Epyatopevoug' (Tpomomoinon) (epapudteron Yo, ETHOLEG
1epdS0vG mov apxitovv Ty N petd my 1 lavovapiov 2013).

AAII27 (AvaBewpnuévo): 'Evomomuéveg kot [Switepeg Okovoptkég Kataotéoes (epappoletar
Y100 €T{01EG TEPLOG0VG OV apyiCov TNV N petd v 1 Tavovapiov 2013).

AAI28  (AvaBewpnuévo): 'Emevdioels oc ouviedeuéveg smiyeiprioelg Ko Kowonpagied
(epappoletat yio etoleg mepLodovg mov apyitovy v A petd v Iavovapiov 2013).

AAIT 32 (Tpomomoinen) 'Svpyn@iopég xpMHOTOOIKOVOUIKGOY TEPLOVOIONKAV  oToXEiOY Ko
XPMHOTOOKOVOUIKOV vToXped@oemY' (16)0el Y10, £To1ES TEPIOSOVG OV apyilovy amd 1 petd v 1
Iavovapiov 2014).

EAAITXA 20 'Aandveg amoydpveosng opuyeiov emQavelag 6ty eaen g napaynyng (oydet yio
gTNoleg TEP1Od0VG oV apyiovv v 7 petd v 1 lavovapiov 2013).

To Awoumriké ZvpPodlio avapéver 611 1 vioBETon TOV MO TV TPOTHTMV XPNHATOOIKOVOUIKNG
avoQOpag o€ HEAAOVTIKEG TTEPLOdoVG Sev Ba £xel oNUOVTIKT EniSpaon 6T OIKOVOUIKEG KOTOOTAGELG TNG
Etoupeiog extog an6 v viobétnon tov AITIXA9 mov evééystan va empépet odhayég oty Ta&vopnen Kot
EMILLETPTION TV YPNHATOOIKOVOIKAOY ototyeinv. H ktaom g enintoong Sev éxst TPOGILOPIOTEL.
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ZHMEIQYEIY ¥TIX OIKONOMIKEY KATAXTAZEIX

TN 10 £10¢ OV éAnée otic 31 AskeuBpiov 2011

2. BAXH ETOIMAZXIAX (ovvéyein)

() Xpijon LoyloTIKAOV EKTYUGEOY Kol Kpicemy

H etoyacio tov okovoukdv kotactdoemv ooppove pe to Aebviy TIpétuma Xpnuatooikovopikyg
Avagopdg anartel and T AgdBuvon, v doknon kpiong, T STHTOOT EKTIHAGEDV Kot Tapadoydv ot
onoieg emNPedlovy TNV EPUPLOYH TMV AOYIGTIKAOV 0pyDV Kol TV VIO AVapOpt TOGHV EVEPYNTIKOD Kol
VIOYpEDTERV, €600V Kot e£60wv. Ot ekTiNoelg Kat ot vrootnpilovosg napadoyés Basifovior oy
0TOPIKN gunelpia Kot o€ 616popovg dAAOVG Tapdyovieg ot omoiot TGTEVETOL OTL £ivatl AoyKkoi v Tig
neplotdoels. Ta mpaypatiké amoteléopato propel va S1apipouy and avtég Tig EKTIHACEL.

Ot extypnoelg kol vrootpilovoeg nopadoyés avabempodviar o ocvveyh Paon.  Avadswpicelg os
hoytotikég extipfoelg avoyvepifovtor oty mepiodo katd tnv omoio n ektipmon avadewpeitor av n
avabedpnon emnpedaler pévo avti v mepiodo 1 v mepiodo g avabedpnong Kot HEANOVTIKEG
TEPLOSOVG v M avaBedPNON EXNPEALEL TOGO TNV TPEXOVGA HOO KOl LEALOVTIKEG TEPLOSOVG,

(¢) Nopopa Aertovpyiog kKan mapovesiaong
Ot owovopikég kataotdosls mapovsialoviar o€ Evpd (€), To omoio givar to vopopa Aewovpyiag g
Etapeiag.

3. ZHMANTIKEZXZ AOTI'IZTIKEX ITOAITIKEX

Ot 0k6AovBeg AOYIOTIKEG TOMTIKEG EQOPUOCTNKOV HE GUVEMELL KOTG TO VO ovaopd £Tn Yo Ta
amOTELEGLOTO, PTIONG KO Y100 TV TTAPOVGINGT) THG OIKOVOpIKAG Katdotaotg tng Etaipsioc.

Owovopikég mAnpoopieg katd topéo

Agrtovpykdg topéag eivar éva tpnpa g Etapeiog mov acyoleitar pe enyeipnuatikés Spastmpiotnreg
an6 TG onoieg umopel va mpokOyouy £60d0 kot ££0d0, cupumephapfavopévav 608wV Kat e£63mV Tov
oxetiCovrar pe cvvallayég pe omoodnnote and tovg GAlovg topeig g Etapeiag. To anoteléopata
and  epyacieg evog Aertovpylkod Topéd, YL TOV Omoio VETAPXEL SWKPITH  YXPTHATOOIKOVOUIKT
TANPOPOPNON, HEAETOVVTAL TOKTIKG 0d T0 A0KNTIKG ZUpuBOHAL0 yia TN ANYN amOoPAcE®Y (G TPOG THY
KOTOvoun Topav Kot Tnv agloddynon mg anédoong Tov.

To anoteléopata kot Topéo Yo To omoia yiveTor ovagopd 610 AtotknTiké ZvpuBodiio mepthapfavovy
700G 10, ontoie AvVaAoYODV Gpeco og éva Topén, KOOMG ETioNG KL VTG TOV KATUVELOVIOL PE HI0L AOYIKT
Baon. Ta mood ta omoio dev £xovv kataveundei amotelovviar Kupimg omd TéKOVG Kot 5080 PSPOVL
£1600MATOG.

EEoda kot Topéo kepoAatovyikig @dong eivar ta ££o0da To omoia TpaypaTonoloHvTaL KAt TN SidpKeLe
TOL £100¢ Y100 TNV ayopd OKWATOV Yy enévdvon kubdg emiong Kol enevéioemv o ovvdedepévec
etaipeieg, pokponpoOeciieg enevovOELG Kot ENEVOVTELS YloL EpTOpia.
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ZHMEIQYEIY YTIX OIKONOMIKEY KATAYTAXEIX

loa 1o ér0¢ mov éAnée otic 31 AskeuPBpiov 2011

3. XHMANTIKEXZ AOTIETIKEX IMIOAITIKEX (govéyeio)

Avayvipion etoodnudrov
Ta elcodfpara g Etapeiog avayvapilovtor og eEfg:

e  Ewdédnua ond enevovoelg
Mepiopara and enevdioeig og ypnuatiotnplakés agisg avayvmpiovrar 6tav anoderydei 1o Stkaiopa
g Etoupeiog va siompdEel. dopor mov Exovv mapakpatnOel petapépoviarl oto omoteréopata. Ot
TOKOL ELOTIPUKTEOL 0md EMEVEVOELG OE YpnpaTioTplakés abieg avayvopilovrar pe Bdon Ty apyi tav
dedovAevpévav £608mY.

To képdog N M nuio and Ty ekmoinom emevévoemv 10 0m0{0 AVTITPOSWREDEL TN S109OPE PETAED
1OV Kabapdv glonpagenv Kot g Aoy1oTIKG afiag TV EnEVEVOEMV TOV EKTOLOUVTAL, HETUQPEPSTAL
OTO AMOTEAECILOTO.

H Swpopd petagd g dikamg a&iag tav emevivoemv oe Sikoun afie péow g KaTdoTOONG
hoyopraopod amotelecpudtmv otig 31 Askepppiov Kat Tng péomng TG KOGTOVG BVTUTPOCHOTEDEL un
mpaypatonomBiv képdog N un mpoypotomombeico {nupin kar avayvepiletar oty katdotacn
Loyoplacpod anotelecudTov mg EAAELPO/TAEOVAGO A ENAVEKTINGT enevEvoEmY, AopPavovTag
V6YN  OMOWONTOTE TOGE 7oV YpedOnKav N MOTOOMKAY OTHY KOTAGTAGY AOYUPLAGHOD
OTOTEAEGLATOV TO TPONYOOpEVD, £T1.

e FEiwbédnua and evoikia
To eil06dnpa and evoikio avayvopiletar copgove pe v apyf 1oV e30VAeVpEVOV £665mV avéloya
LLE TNV OVGIN TOV GYETIKAOY CUUPOVIDV.

¢ JThototkoi tékot
Or t6xo1 erompaxtéotl avayvapifoviat pe féon v apyn Tov §e50vALvPEVOV EGOSMV.

Eocoda ypnpartoddtnong
Ta €080 xpnuoatoddong meptrapPavovy Tékovg e10TpaKTéOvG MOV VITOAOYiLoVTaL e Blon TV apyy
TOV 5£50VAEVPEVOV EGOSMV AVALOYO PE Ta TOGE, TTOV KaB{oTaVTON EIGTPAKTEN.

E&oda ypnuoroddétnong
Xpewotuol toxot Kat GAla £6oda Savelopod avayvapilovial ota anotedéopata pe Baon mm uédodo tov
TPAYHATIKOV EMITOKIOV,

Zvvarhayég oe Eéva vopiopato

Zovorlayég og EEvo VOGN KOToX®pohvTaL 6To VOpGpa Asttovpyiag pe Baon Tig Tiuég GUVUAAGYUOTOG
7oV oydovv v Nuepopmvia Tg svvedkayng. Zvvellaypatikd képdn kot {npieg mov mpoxvITOLY MO
™mv eE0@Anom Té€To1mwV GUVOALOY DV KO OO TN LETOTPOTT] [E TN CUVEALCYHOTIKT] IGOTIIC TOV 1GYVEL 6TO
TEMOG TOV £TOVG XPTHOTIKAV TTEPIOVGIUKGOV GTOYEIMY Kol LIOXPEOOEWV IOV Eivol o€ EEva VopiopuoTa
avayvapifoviol ot anoteléopata.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

ZHMEIQYELY ¥TIE OIKONOMIKEY KATAYTAYEIX

T to £roc mov éAnée otic 31 AskeuPpiov 2011

3. LHMANTIKEXZ AOTIZTIKEX ITOAITIKEX (covéyeia)

Doporoyia
To ¢€odo 100 @dpov ovTITpOGOREVEL TO GHPOIGHO TOV TPEYOVTOS TANPOTEOL OOPOV KAl TNG
avaPariopevng popoloyiag.

Ot 9oporoyIKég VIOYPEDGELS KOL TTEPIOVCIOKE GTOEIN Y10 TV TPEXOVGO KO TI TPOTYOVUEVES TEPLOSOVE
vrohoyilovtar pe Bhon to mocd mov avapévetar 6Tt Oa TANnpwdel 1 Ba avaxtnBel and TIc Poporoyikég
apy£€G XPTOHOTOIDVTIOG POPOLOYIKOUG GUVTEAESTEG Kot vopobeaieg mov eixov Beomiobel 1} ovouaoTIKA
Beomiobel péypt v nuepounvia avaeopdc. H goporoyia mepthapPfdvel onolecdimoTe avanpocupproyég
oTNV TANPOTEN POPOAOYID GE GYECT LE TPONYOVUEVEG TEPLOSOVE.

Tiveton aApng TpdPreymn yio avaPorropevn poporoyio, ypnoiponotdviag i péBodo vroxpéwong, Téve
o€ OAEC TIG TPOCWPIVEG BLPOPEG 7OV TPOKVHALTOVY UETAED TNG POPOLOYIKNG PBAONG TMV TEPLOVGOKAOV
OTOLEIV KUl VTOYXPEMCEMV KOl TMOV AVTIGTOL(®WV TOGHOV OTIS OIKOVOKES KataoTdoels. Ot poporoyikol
ovvieAeotég mov Oeomiotnkav oto mopdv oTdd0  ypnoylomolobvrar Yy Tov  Kabopiopd Tng
avofoaiiépevng poporoyiag.

Xpewoticd vorowmo avoPfarropevng eoporoyiag avayvopifoviar oty éxtaon mov eivat mbavév ot
pedhoviikd poporoyntéa képdn Bo sivar Swbéoipa Evavit Twv onoiwv ot TPoowPvEG S1opopég UTopodV
vo, ypnotponomovyv.

Avapodropeveg QOPOLOYIKES AMAITHGELS KOt VIOXPEDOEL; cvpyneiloviarl dtav vdpyel VOUIKE 16 vpd
SO GUHYNEIGHOD TPEXOVIMY TEPIOVGIOKADY POPOLOYIKDV OTOLEIMV HE TPEXOVCEG POPOLOYIKEG
VIOYPEMOELS Ko 6TV ot avaBorAdpeves poporoyieg oxetilovrat pe TV i1 opoloyikn apy.

H npoPreyn v gopoloyia yivetor pe Paon ) vopoBesic Kot TOVG CLVIELEGTEG TTOV 1GXVOVV OTHV
Konpo.

Mepiopata
H Swvopn pepropdrov otovg wiokthiteg g Etaipeiog avayvopiletar mg vmoypimon GTIG OIKOVOUIKES
Kataotacels g Etoatpeiog oto £tog mov ta pepiopato sykpivovron and tovg woktiteg g Etaipeiag.

Axivnro yio enévévon

To oxivnta v emévdvon apopoldy akivnto T omoic KOTEXOVTAL PHE GKOTO TNV OROKTINGT EVOIKIOL Kot
mv avatipnon xepaiaiov To omoia dev meprapfavovy Woxpnoponotodpeve axivnra. To akivnro yo
enévivon avayvopifovial apylkd oty T KIoNg T0Ug Kol OTN GUVEXEW OVOmPocopuolovial 61n
dikom a&la tovg m omoia mpoodopiletar oy ektunuévn ofio Tovg.  Ta axivnro ywo emévévon
EMOVEKTILOVVTAL o€ €TAcw Pdon omd to Aownrikd ZvpBovio. Emiong, yiveror extipnon and
emoyyelpoTieg eKTIUNTEG TOVAGYLoTOV KGOE Tpia £Tn).

To képdn 1 or {npieg mov mpokvmrovy and petaforés otn Sikorn adie Tov oKtV Yo Enévovon
TEPILAUPAVOVTOL GTO. AMOTEAEGLOTO TNG TTEPLOSOV GTNV 0010 TPOKVITOVV.
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ZHMEIQYEIY YTIX OIKONOMIKEY KATAYTAXEIY

TN 10 €10¢ mov €Anée otic 31 AskepBpiov 2011

3. EHMANTIKEX AOT'IETIKEZXZ IHOAITIKEX (cvvéyeia)

Zvvdedepéveg etaupeieg

Or ovvdedepéveg eTarpeieg eivat avtég ot ovtdTneg otig omoicg 1) Etatpeia aokei onpavtikd enpporh adld
Oyt ELEYXO TWV YPNHOTOOIKOVOUIKAY Kot AETOVPYIKAV apx®v Toug. Ot enevdioelg os cuvdedepéveg
gtaipeieg hoyiotikonowobvral og enevdvoelg ot dikau) a&io péow tav anoteAeopdtmy.

H &ikon a&ia mpoodiopiletor ko kabopiletar and to Aowkntikd TvpPodro Bhost avayvopiopévav
HovTéAmY extipmong omwg avanpocapuoloviar aviroya pe Tig WIKEG cLVONKEG TG KGBE eTanpeing.

Képdn 1 {nuieg and v emavextipnon enevdioswv oc cuvdedepéveg etoupeieg ovayvmpiloviol ota
OmOTEAETLOTAL.

Mepiopata ond cvvdedepéveg etorpeieg avayvapifoviar oto anoteAéopato OTOV OPIOTIKOTOLEITOL TO
Sikaimpa sionpaénc tovg and v Etoipeio.

Moxkponpdfeoueg engvdvoeig
Ot pakponpdBeopeg enevovoelg epminTovy 6TV Kotryopio TV enevdicewmv mov amotiodviotl o1n dikam
agio Tovg HEGH TNG KOTAGTOONG AOYUPLAGHOD GOTELECUATMY.

Ov poxponpdBeopeg emevdvoelg ovayvepifovior apyikd oty T KIMoNG Tovg Kol 0KOA0VOMG
avompooappolovral ot dikau aia tovg.

H dikamn aio mposdiopiletar kor kabopiletor and to AoknTikd Svpfodrio Bacel avoyvampiopévov
HOVTEA@V KTiUNONG, Onmg avanpocappdlovial avaroya pe Tig £181kég cLVOTKEG Tov KGBe exd6tn. H
dapopd peta&d g ekTumuévng afiog kot Tng TWAS KIASNG avayvapiletal otV KoTGoTooM
AOYaploGpoD OmMOTELECUATMY.

Engevdvoeig
H Etoipeio kotatdooet Tig enevODOEIG TG 0TV KOTNyopio TV enevddioemy mov amotipodvtol 6T dikon

a&io Toug PEcm TG KOTAGTOGNG AOYUPLUGHOD OTOTEAECHATMY.

O1 enevdioelg avTég apopolv enevéiOES TOV KATEXOVTOL YO EUTOPIC KOl QyOPGOTNKAY UE OKOTO TNV
Gueon amodoon képdovg amnd Ppoyvapdbecpes avéopeidoelg Tov TdV 1 mephapfavovial oe
XOPTOPUAAKIO TO 0moi0 £XEL WG YAPAKTNPLOTIKG TN Ppayurpddeoun kepdopopio.

O gnevdvoeig ovTég avayvopilovTat apyikd 6TV T KITHoNG T0VG Kot akolovbng avamposappuolovial
ot dikam agio tovg. Tuxov mAedvaoua 1 EMleyupe TOV TPOKHNTEL GNO TNV AVATPOCUPUOYN o1 Sikain
a&la avoyvmpiletal oTnV KaTAoTAGT A0YOPLCLOD ATOTEAECUATMV.

H xatdraén tov enevédoemv oty mo mave kornyopia yiveron katd tnv nuepopnvia kThong tovg,

Ov emevdloelg oe Tithoug ewonypévoug oto Xpnuoatwotipio A&bv Kbmpov mopovcudloviar oty
KOTGOTOO0T O1IKOVOUIKNG Béong otn dikaun aio Tovg otig 31 AekepPpiov. H dikon agio mpocdiopileton
pe Paon Tig Tég KAewsipotog mov dnpociedoviar and 10 Xpnpotiotipo Afdv oto omoio eival
ewonypéves. o g pun eronypéveg a&ieg n dikam agio kabopiletor amd To AtowknTtikd XZvupovio Paost
avayvopopévev HovtEAmV eXTIUNONG, Onmg avarposappolovial aviloya pe Tig eW8IKEG GLUVONKES TOV
KGOe exdotn. ZTIg mepwTAOGELS Omov 1) dikoun ofio dev pmopel va extundsi agidmota, n dikom a&io
Oeopeital n Tipn Krrong.
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ZHMEIQEIY ¥TIX OIKONOMIKEY KATAXTAIEIX

TNa 10 étog mov édnée otic 31 AskeuBpiov 2011

LHMANTIKEZ AOTIZTIKEX IIOAITIKEE (covéyein)

Enevdvoels (cuvéyeia)

Katd v exmoinon enevdvoemv, 1 Suapopd peta&d 1av kobophv 1ompdleny Kot TG AOYIGTIKHG atiag
MOV MAPOVCIALETAL OTIG OWKOVOMIKEG KOTOOTOOEIS METOAQPEPETOL OTNV  KATAOTUOYT  AOYUPIAGHOD
OMOTELECUATMV.,

Metpntd kou avtictotye petpnrhv
et okomolg TG KATAGTOONG TOUEWKAY PODV, TO HETPNTE, KAl OVTIGTOL(0. HETPNTOV OOTEAOUVTOL o
peTpnté otV Tpdmela.

Yrnoypehoeig and epmopikéc SpaoTnpidTnTEg

Ov vroypedoelg and eumopikés SpacTnPoTNTES GPXIKE empeTpdvton oty Sikown afie Tovg Kot
HETOYEVEGTEPO, EMUETPOVIOL GTO AVOTOGBEGTO KOOTOG ME TNV Ypnoiponoinon g pebddov Tov
TPOYUOTIKOD ETITOKIOV.

Amnopginon otnv aia neplovciakdv ototysiny

Ta neprovotakd otoreio pe amepopio weéhpn Lon Sev amooBévovtar odAé eléyxovtar kabe ypovo
yio. amopgioon oty agie Tovg. To meploveiakd otolyein mov amocPévovian eléyyoviatl yio amopsinon
otV a&ia, 6tav yeyovéta 1 adhayés otig meprotacelg Seixvouv mwg N Aoyiotiki afio umopsi va pnv givat
avaxthown. Znpie anopsinong avayvopifetat yia m dtepopd g Aoyiotikig aficg kat Tov OVOKTH GOV
TOGOV TOV TEPLOVGLAKOY GTOYE(OV. TO OVAKTHGWO 066 givar To peyadbtepo g dikamg a&iag Tov
neplovclakod otoryeiov peiov E0da nwlicemg kat g agiog Aoyo xprong. I'a ckomovg mpocdiopiojon
NG OMOPEINTNG, TOl TEPIOVGLOKE GTOLKElR OPASOTOI0BVTAL 6TA IKPOTEPQ ENIMESAL Y10 TOL OMOIC VILAPYOLY
Eexopiotés, avayvopiciueg Topetokés pokg (Lovadeg dnpovpyiog Tapsiakdv podv). H (npia anopeiwong
avayvepiletat kg ££080 0TV KOTAGTAOT AOYUPLOGHOD OMOTEAEGUATMVY TOV £TOVC.

Metoyikd ke@dlato

Ot ovvifeig petoyés tagvopotviar g B kepdhowo. H dwpops peta&d g dixamg aliog g
avTirapoyng mov ewonphydnke and vy Etaipsia kar g ovopaotikig a&lag tov £kd00£viog petoytkon
KeQoAaiov peTapépeTal 6To omodepatikd viép 1o GpTio.

ZVYKPUIKG T0Gh
Omov xpetdiletar o GUYKPITIKG TOGE OvVATPOCAPPOLOVTAL VIO Ve GLVASOLY pE TG oAAOYEG otV

TOPOVGINCT) TOL TPEYOVTOG £TOVG.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

ZHMEIQYEIY ¥TIX OIKONOMIKEY KATAYXTAYEIY

I to £roc mov éhnée otic 31 AskeuBpiov 2011

4. OIKONOMIKEXZ TIAHPO®OPIEX KATA TOMEA

H Etapeio yopiletor o tpeig topei dpaotnpldtnrog, Tov oKviTav Yo nEVOuoT, TV ENeVODGEOV Yo
epmopiol Kot TMV EMLYEPNUATIKOV KEQUAAIOV.

31 Aexepfpiov 2011 Axiviita vy Emevdbosig  Emyeipnporicd
gnévdvon  yw gpmopio KeQOAoto Ao Yhvoio
€ € € € €
‘Ecoda 88.200 - 1.584.933 - 1.673.133
AMayég otn Sikoun aio (175.000) (10.061) (62.761) - (247.822)
(86.800) (10.061) 1.522.172 - 1.425.311
Evepyntikd kotd topéa 2.300.000 _1.160.439 599.667 3.450.865 7.510.971

E&oda kepolatovyikhg pvong - - - - -

31 Aekepppiov 2010 Axiviita yio  Emevdvoelg  Emyepnporika
enévovon  yio eunopia KeQOAaio Al Z0OVoro
€ € € € €

‘Ecoda 79.200 - 228.435 21.514 329.149
Al ayég ot dikon adia 200.000 (14.076) 872.020 - 1.057.944

279.200 (14.076) 1.100.455 21.514 _1.387.093
Evepyntiké xatd topéo 2475.000 _1.447.376 2.375.897 505.098 _6.803.371
‘E&oda kepalatovykig evong - 836.069 70.971 - 907.040

ITAHPO®OPIEX KATA TEQI'PA®IKO TOMEA

Ta ewwodfpate g Etoupeiog pe Paon t yeoypapikn tomodecion Tov oKvATOV Yo enévovon, Tav
enevdOoEMV Y10l EUTOPIa KOL TOV ENYEPTUATIKAOY KEPAAUI®Y avalDOVTOL 10G aKoA0DOMG:

Mn
KuKLo@opoHv
Ecoda EVEPYNTIKG
€ €

31 AekepPpiov 2011
Kbmpog 1.461.670 2.300.000
H.ILA. 26.402 518.268
Ioponh (62.761) 81.399

1.425.311 2.899.667
31 Aexkepppiov 2010

Kompog 1.452.940  4.188.469
H.ILA. 434 518.268
Iopan) (66.281) 144.160

1.387.093 4.850.897
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

LHMEIQYEIY ¥TIX OIKONOMIKEY KATAYXTAYEIS

INo 1o étog ov £Anée otic 31 Aekeufpiov 2011

AAAA EIZOAHMATA

Mepiopara stonpoxtéo
ITototikol téKot
Evoikia ewonpaktéo

KEPAOZXZ AITIO EPT'AXIEX

To képdog amd epyasisg avapépeton petd ™ ypémon Tav mo KiTm
KovovAimv:

Apoipy Zvppovriav

ApoiPi eELeyKTOVY Y10 TOV VIOYXPEMTIKG EAEYYO TOV ETHOLOV
Loyaplaspdv - Tpéyoviog £Tovg

ApoiPi ereykT@Y Y10 TOV VIOYXPEMTIKG EAEYYO TOV ETHOLOV
AOYOPLAGUAV - TPONYOOUEV®Y ETAOV

KAG®APA EXOAA KAI EEOAA XPHMATOAOTHZHE

‘Ecoda ypnpatodornong
Tokot and Tpaneleg
Tokot 610 vdrowo e TNV BHVOLGO TapEin

‘E&oda ypnporodorneng

Toko TAnpwtéon

Toéxot tpaneldv

Tokot 610 vdrowmo pe TV BHVOVGO sTarpsio
Téxor pdpwv

Alha £8oda ypnparoddTnong
Awondpora Tpaneldv

26

2011 2010
€ €
26.402 230.054
- 21.514
88.200 79.200
114.602 330.768
2011 2010
€ €
7.000 7.000
7.820 8.050
230 345
2011 2010
€ €
567 177
138.983 -
139.550 177
1.732 -
- 18.319
170 -
430 582

2.332

18.901
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ZHMEIQXEIX TIX OIKONOMIKEY KATAYXTASEIS

o 1o é10g mov éMnée otic 31 AsksuBpiov 2011

D®OPOAOTITA
2011 2010
€ €
Extaxtm ewopopd yio v Gpova £tovg 2.070 1.800
Avaparropevn opodoyia - ticteon/ypémon (35.728) 30.748
ITiotwon/ypémon £tovg (33.658) 32.548
Zvupidicven gopoloyiog ue Phon to popoloyntéo e106Snua kot popoloyiac
ue fdon 1o Aoyiotid képdoc:
2011 2010
€ €

Aoy1611K6 K€pSOg TPV 01 TN Yopooyia 932.515 1.189.449
Qoporoyia pe Baon Tovg Poporoykodg cuvTELESTEG 93.252 118.945
Doporoyikn enibpacn £68wv mov dev skmintovy Yl0L QOPOAOYIKODG

GKOTOVG 39.010 8.662
DopoAoyIKY ENIBPACT) EKNTOCEDV KL EIGOSHIATOC TOV SV VTOKEWTAL OF

poporoyia (132.262) (127.607)
Extakm e160opd yio v apova - tpéyovtog £toug 2.070 1.800
Avafarrépevn popoloyia (35.728) 30.748
Dopolroyio ®g N KATAGTAGT AOYUPLAGHOD AMOTEAEGUATOV

- (miotoon)/ypéwon (33.658) 32.548

O ovvtedeotng etatpucod popov eivar 10%. Enmpocdeta, to 75% tmv HEKTMV EVOIKIMV TTOV E0TPATTEL
n Etoupeio vioxewtat o £kTakTn €1000pd yio TV Guvve pe cvvtereoth] 3%.

Kéato and opiopéveg mpovnodioeig téxot siompoktéot Umopel vo, VIOKEWVTOL GE OUVVTIKY E6QOPE g
10600710 15% (10% péxpt 30 Avyovotov 2011). Xe TETO1EG TEPMTMGELS Ol TOKOL avtol e&atpolvtat omd
ETAPIKO POPO. Ze OPIGUEVEG TEPUTTAOGELG HePioPATO ATd TO eEWTEPIKO UMOPET VOL VTOKEWVTOL GE OUVVTIKN
€1090opa j1e 1060016 17% (15% péxpt 30 Avyovotov 2011).

H Etopeio dev éxer poporoyiky vroypénon Adym poporoykig {nuiag mov mpaypaTonoince Kutd T0
TpéXoV £10G. Popoloyikég {npieg unopodv va petapepfodv oto EMOpEVA £TN péXPL TEMKIG dlorypagrig
Tovg. Etaipeieg mov aviikovy 610 810 Tuykpétnua pmopodv va ovpyneicovy Tig {nuieg pe ta kEPSN mov
TPOKIHITOVY Katd 10 {310 poporoyikd £toc. To vVéLOWO TV POPOLOYIKGY Cnuiev mov eivar Sobéoiueg
Y10 GOHYMPIoPG pe pelhovikd képdn avépyetan otig 31 AskepPpiov 2011 ot €3.127.857 Y10 TIG OToieg
dev £xel avayvopiodsi avafariopevn eopoloyia oty KOTAOTAOT OIKOVOWIKNG B£0MG WG TEPLOVGLAKS
ototyeio.
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CYVENTURE CAPITAL PUBLIC COMPANY LTD

ZHMEIQEIY XTIX OIKONOMIKEY KATAYXTASEIZ

I"a 10 étog mov édnée otic 31 AskeuBpiov 2011

KEPAH ANA METOXH

Képdn mov avaroyodv otovg rokthteg (€)

Mecootadpuikdg aptpog petoydv mov frav ekdopéves Katd tn Sidpkeio

TOV £T0VG

Baoiko6 kot mApug kotaveunpévo kEpdog avé petoyn (oevr)

AKINHTA I'lA EIIENAYXH

2011

Extiunon
1 Ioavovapiov

Avanpocappoyf 6t dikon a&io
31 Aexepfpiov

2010

Extiunon

1 Iavovapiov

Avanpocappoyn otn dikoun a&io

31 Aexepfpiov

Tory xvijong
1 Iavovapiov kat 31 Aekepfpiov

28

2011 2010

966.173 1.156.901

14.972.974 13.630.774

6.45 8.49

Ayiot Agnedpog Aew@o6pog
Opohoyntég Kévverv ABaAdccog ZHVoro
€ € € €

154.687 1.220.313 1.100.000 2.475.000
(19.712) (155.288) - (175.000)
134.975 1.065.025 1.100.000 2.300.000
217.292 1.057.708 1.000.000 2.275.000
(62.605) 162.605 100.000 200.000
154.687 1.220.313 1.100.000 2.475.000
137.270 395.030 421.000 953.300

H Etopeio karéyer ddo oxivnra yuo emévévon. To éva Ppioketor otn rewpopo ABurdccag otn
Agvkwoia kot 0 6edTEPO 0TN AewPbpo Kévverv otovg Ayiovg Oporoyitéc, eniong o1n Asvkmoio.

To okivnra yio enévovon enovektiuidnkay otig 31 Askepfpiov 2011 and aveEaptnrovg smoyyehpatieg
ekTNTéG Ko mapovsilovton ot dikam a&io tovg. H peimon and enavektiunon mov avoyvopiotke
OTNV KOTACTAON AOYOpLacpol anotelespudtmv avépyetat o€ €175.000 (2010: theévacua €200.000).

Exet yiver mpopreym yra avaoariopevn poporoyio pe Baon v npdbeon tng Etarpeiag va cvveyioet v
eKpETOALEDETAL TOL AKIVITOL Y0 EMEVEVOT KOL VO NV TPOXWPTGEL GTNV EKTOINGY TOVC,
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ZHMEIQIELX YTIX OIKONOMIKEY KATAXTAXEIX

I 10 £t0¢ o €Anée otic 31 AskeuBpiov 2011

11. EIIENAYZEIZ XE ZYNAEAEMENEX ETAIPEIEX

2011 2010
€ €

A. Philis Holdings Ltd 752.297 752.297
Amopsioon (752.297)  _(752.297)
Adveio otn cvvoedepévn tanpeio 1.015.600 1.015.600
Ip6Preyn yo omopeimon tng a&iag Tov daveiov (1.015.600) (1.015.600)
Cypra Ltd
Twun xtiong 768.871 768.871
AvEnon ot dikam a&io g enévéuorg 944.598 944.598
AwdBeon enévduong (1.713.469) -

- 1.713.469
ZOVOAO EMeVEVOEMV OE GLVIESENEVES ETaIpEiEC - 1.713.469

A. Philis Holdings Ltd

H Eraipeia A. Philis Holdings Ltd eivat dwwtikn etapeio eyyeypappévn otnv Kompo g onoiag n kbpa
dpactpiomta eivar 1 enévdvor oty etarpeio Apiotog idfg A.E., T0 eundplo TAUCTIKOV KapThV Ko n
napoyf} cupPovAgvTikdV vanpecidv oty Kompo kar oto s€otepicd. H A. Philis Holdings Ltd sivar 1
160vovoa tarpeio g EAladikng Apiotog g A.E. 1 omoia acyolsitar pe vanpeocisg eKTUNOGEDY

VYA TEYVOLOYiNG.

Ztig 13 NoepPpiov 1998 1 Etapeio anéktnoe 1o 29,8% tov £kdopévon petoykod kegodaiov tng A.
Philis Holdings Ltd. Méypt 11 31 Aekepfpiov 1998 n Etaupeio adénoce 10 nocootd g oe 38,9%. To
1060016 NG Etaupeiog omnv A. Philis Holdings Ltd aviAfe oto 45,95% 10 Mdptio tov 1999. To étog
2003 n Etopeio adénoe v enévdévor mg oty A. Philis Holdings Ltd xatd €151.690, cuppetéyovog
Kat’ avoroyia oty avénon kepalaiov g A. Philis Holdings Ltd. Katd ) didpkewa tov Etovg 2004, 1
enévévon oty A. Philis Holdings Ltd avéndnke ek véov, coppetéyoviag Kot avoAoyie 6To HETOXIKO
Kepdhato g A. Philis Holdings Ltd katd €258.887.

To petoyikd xepdioro g A. Philis Holdings Ltd otig 31 Askepfpiov 2011 avepydtav oe 380.500
ovviBeig petoyég Tov €1,71 1 kabepio kot To 1060016 cvppetoxns e Etatpeiog mapapéver 6to 45,95%.

Enfong, xatd 1o 1998 1 Etaipeio nopaydpnoe dGveio €683.440 to onoio pépet 16K0 npog 8,5% ernoimg
omv A. Philis Holdings Ltd xou eivar eaocpalopévo pe opndloyo Kupavopevng emBapuveng ota
neplovoaka otoryeio Tng A. Philis Holdings Ltd kot mpoconikég eyyvnoels tov GAAOV HeTdymv g A.
Philis Holdings Ltd. To 8aveto aviibe otig €854.301 katd t Sibpketa tov 1999 kat eivar anominpwtéo
ot mévie etholeg d6oelg apyifovtag and tig 31 AekepPpiov 2003. Ady® TV OPVNTIKAV OTOTELECUATOV
s Aprotog Pdng AE. péypt tig 31 Aekepppiov 2009 dev katéotn duvat OTOSANOTE AMOTANPOUN
Tov dovelov. Kard tn Sudpketo tov 2008 1 A. Philis Holdings Ltd npoydpnoe oty amoninpour 10Kov
vyoug €57.000 ot onoiot aPopodoaV OPEES TPONYOVUEVMV ETGOV. G OMOTEAECHE TOV TIO TAVOD N
Eraipeia o11g 31 Aekepppiov 2008 anopdcios 6nwg mpoywpnoet pe v Stevépyeia mepoaitépm npoPAeyng
Yo amopeion oAoKANpov Tov daveiov pe mosd Vyoug €503.020 (2007: €512.580).
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ENENAYXEIZ XE LYNAEAEMENEE ETAIPEIEY (ooviyeic)

Cypra itd

Ztg 12 Oxtofpiov 2006 n Etorpeia katéfare 10 m066 TV €768.871 Evavrt cvppetoxng 30% oto
HETOYIKO KepdAato Tng Cypra Ltd 1 omoia ovotdbnke oty Kidnpo otig 18 Maptiov 1996. H KOpla
dpaspromra g Cypra Ltd eivar 1 Aerrovpyia povadag oeaysiov, 1 komy| Ko davopn} kpedtwv ommg
Kat 1 mapayoyy Kot Slvopn} oAMOVTIKOV Kol HOpOpIopEVOY Kot TPOTAPUCKEVATUEVOV KPEATMV.
Meoonpobeoiiog 61606 ™ Etoipeiag sivon vo emektsiver TIG VANPEGIEG KO TN SLaVOpT} TwV TPoidvTmv
m¢ Cypra Ltd o€ ayopés Tov ebwtepikod 6nag 1 EAGda, o Bokkdvio, n Méon Avatoln kat n Poocia.

Zng 9 Anpiiov 2011 1 Eroupeio ndinoe ™V GVHpETOXN TG oty sTapeia Evavtt €3.500.000, ek TV

onoiwv ot €228.000 apopodoav pepiopata elompaktéa Katd 1o £rog 2010. To képdog amd T TOANON
™ enévévong aviAle os €1.558.531.

MAKPOITPOGEXMEX EIIENAYZEIZ

2011 2010
€ €

Helic Inc.
Twr| xthong 668.246 668.246
Meioon ot Sikam a&ia g enévdvone _(200.000) (200.000)
Aixom ofia 468.246 468.246
Mediabox Ltd
T ktiong 256.290 256.290
Mzeiwon o dikon a&io g enévivong (256.290) (256.290)
Aixom a&ia - -
Debbie's Cookies Ltd
T kmong 68.344 68.344
Meiwon ot dikaun a&io tng enévévong (68.344) (68.344)
Atk o&ia - -
Applisonix Ltd
Twn ktong 499.476 428.505
Ayopd enévévong - 70.971
Meiwon ot dikam a&in tng enévdvong (418.077) (355.316)
Atxoun a&io 81.399 144.160
AEI 2007 Venture Investments 11
T ktiong kon dikon a&io 79.770 79.770
Meiwon o dikaun a&ia tng enévdvong (29.748) (29.748)
Aixawm o&io 50.022 50.022

ZHvoro pHokponpBecpmy EnevivoEmv 599.667 662.428
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12. MAKPOIIPOOEEMEX ENENAYZEIY (covéyeia)

Helic Inc.

Tov Iobvio Tov 2008 n Etoupeio avtérro&e Tig petoyég tng ot Helic S.A. pe peroyés ot Helic Inc.,
etaipgia 1 onoia 6veTaONKE 0TI 2 lovdiov 2008 oty Kokpdpvia tov Hvopévev Hokueidv. Eniong, n
Etoupeio éxer emevdvost oy Helic Inc. emmpéodeto mood vyovg €394.265. H Helic Inc. sivon il
Wovovoa ctoupeia g Helic S.A. (etapeiog eyyepoppévng omv EALGSa) pe katoyxn tov 100% tov
petoyod g keparaiov. To petoyké kepdhoto g Helic Inc. otig 31 AgkepfBpiov 2011 avepydrav oe
10.000.000 cvviifeig petoxég kon oe 7.305.046 mpovopiovysg petoxéc. H Etaipeia xotéyer 5.718.056
ouviiBeig petoyég ko 1.043.578 mpovopiodyes petoyég Tov petoxkod kepokaiov ¢ Helic Inc.

Amé tov Iovvio Tov 2008 1 Etatpeia kotéyet mocooto 31,2% kot Stcorovton va dopiler éva droknTind
GUpPOVAO amd TOVG TEGGEPLG IOV TPOPAETEL TO KOTOGTOTIKG, GpoL 1) Etaipeia dev pmopei va ehéyyst tig
anoeaoelg omd pévn e,

H «opuwe Spaotmpiétnra tng Helic Inc. eivar m épevva ko o OXEJUOUSS  EQapHOYDV TG
HIKPONAEKTPOVIKNG, 1) £PELVOL KAl OYESOUOG GVEAOY®V OAOKANPOUEVOY KUKA®WUATOV, KaOOC Kot
oUUBoVAEVTIKEG LINPETiEG GTOV TOPEN TNG AVAAOYIKAG Kat YNQLOKNG UIKPONAEKTPOVIKNG.

H dikam a&ia g enévdvong mpocdiopictnke and 10 AloknTikd ZvuBovito ue Paon mopapéTpoug
TPOcOATMV GUVOALOYDV ETalperdy mov SeEdyovy mopdpoleg epyosisg. Ot TOPEUETPOL aVTOL ExOoVV
TPOGAPHOGTEL Y1ar vaL avTikaTonTpilovy To péyedog Kat Tig GUVONKEG OV 1GYDOVY 1o TV eToUpEia.

Mediabox Ltd

Z116 26 Maiov 2002 n Etaupsia anékinoe 10 26% 100 HETOX1KOD KEQUAMOU ™¢ Mediabox Ltd n onoia
ovotabnke oy Kompo otig 9 Nogufpiov 2000. H kbpia dpactnpiéomra e Mediabox Ltd sivar ot
dapnuiceig ota péco palikng evnpépoong kadog kot 1 napayoyn TnAeontikdv oepdhv. To Atoiknrikd
Zvpfodrio g Etarpeiog amotipd mm Aoyt afia g enévévong ot Mediabox Ltd pe paon v
KaBapn eootepiky aio g ev Aoyo etatpeiog mov Bempseiton mg n dikam afio. To peroywd kepdlato
g Mediabox Ltd otig 31 Aekepfpiov 2009 avepydtav og 1.300 petoyéc Katnyopiog A — ITpovopiovyeg
Kot 3.400 ovvnBeig petoyég mpog €1,71 1 kabspio. Ot petoyés ot omoieg katéxel N Etoupeio ivar g
Katmyopiog A —Ipovopiodyes. Ztig 31 AekepPpiov 2007, 1o AloknTikd Zvppovito g Etonpeiog Adym
T@V 0pVNTIKGOY emdoceny g Mediabox Ltd amotipnoe  Sikown a&ia g enévévong 610 pundév,
anotiunon v onoia dtatnpnoe Kot yio T £1n 2008, 2009, 2010 kot 2011,

Debbies's Cookies Ltd

2116 19 lavovapiov 2006 1 Etaipeion améxtnoe 1o 26% 100 HETOXIKOD KEQUA®IOD ¢ Debbie’s Cookies
Ltd n onoia cvotabnke omv Kompo otig 10 Noepfpiov 2005. H kopua dpaotnpiotnta g Debbie’s
Cookies Ltd eivar M moapaywyd kat 81dfeon AMavikdg Kol xOVEPIKOG ApEPIKAVIKOD TOTOV
CoxapomlacTikdv mpoidviav Ommg cookies, brownies, cheesecakes, American pies xth. Ztdyog g
etaipeiog Debbie’s Cookies Ltd sivor vo enektadei pe tv pébodo mpovoptoxig Gdstag TOANONG ayodhOV
OTNV EYXDPLa AYOPA KOl [E CTPATNYIKEG GUVEPYATiES 6TIG oryopég TOV EMTEPIKOD. ZTig 31 Aexepppiov
2008, to Awknriké TvpBodiio g Etarpeiog Moym tov apvntikdy emiddosmv te Debbies’ Cookies Ltd
omotipmoe t dikam aia g emévivong oto pndév, amotiunon v onoia SThpncE Kat Yo Ta £111 2009,
2010 ka1 2011,
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MAKPOITPOOEEZMEE ENENAYZEIX (covéyeia)

Applisonix Ltd

2115 3 Anpihiov 2006 n Etaipeia anéxtnoe 10 5,4% tov HeToyov Kepuroiov g etaupeiog Applisonix
Ltd, n onoia cvotdbnie oto Iopanh 1o AsképBpro tov 2003. H Kbp1o Spastnpiotyra g Applisonix Ltd
eivar n eEedicevon otov Topfa TG 1TPIKAG awntikng.  Tov Iavovdpio tov 2007 n Applisonix Ltd
ewtiyfnke oto Xpnuatiotipio A&y tov Teh ABIP, jie a0énon kepaiaiov, He OTOTEAESHO TO TOGOOTO
mov katéyet 1 Etoupeia va petndei 610 3,01%. Ztig 12 Avyodotov 2010 N Applisonix Ltd npoydpnoe o
av&non petoyod kepodaiov. H Etaipeia edoknoe ta dikaubpatd g Y ayopd petoxbv. H avénon
0V petoyikob kepaiaiov tng Applisonix Ltd kot n efdoknon ond mv 61evBvven 1wV dikdv g
SIKOLOUATOV Yior ayopd petoxhv sixe g anotéleopa T peinen 10V TocooToy TN Etatpsing 010 2,32%.
Tavtoypova pe v ékdoon tov vémv petoxdv, n Etapeio améktnoe 422.672 Sikaibpato ayopdic
petoxav. H dikoan a&ia g emévduong &yt mpocdiopiotei pe Paon v Tpn mhewdoTnong oto
Xpnuotiotipro otig 31 AekepBpiov 2011,

AEI 2007 Venture Investments II, LLC

X1 2 Mafov 2007 n Etapeio anékinoe 10 0,2% tov petoykov keparoiov g groupeiag AEI 2007
Venture Investments II, LLC (4 “AEI 2007”) 1 onoia ovotabnke otig HILA., tov Iavovépio tov 2007.
H povadikn dpactpiomta g AEI 2007 sivon 1 EMEVOVON EMYEPNUOTIKAOV KeParainv o eTalpsieg ot
OTO{ES 3PACTNPLOTOOVVTOL GTOV TOPEN VYNATG TEXVOAOYinG Kat Kupimg 6T SikTuo emkowvmViag Kot
avTarAoyng TANPOPOPIAV (e XPTON TAETIKOWOVIOKGDY HEGWV KOl GUOKELDV.,

21ig 20 Anphiov 2009 ) AEI 2007 éxdooe mpovoptovyeg petoyég kar 1 Etarpeia mpoéBet otny ayopd tov
HETOX DV OV TNG avadoyovoav pe Baon Tig VQLOTAUEVEG UETOXEG TNG.

H dikam a&io g enévduong mpocdiopiletat and to Atoikntiké ZvpBovio g Etatpeiog ovppava pe
Hnviaia katdotaon tov Adapfdvetar and tovg Saysipiotéc g AEI 2007 Venture Investments II, LLC.

IIOXA EIZITPAKTEA
2011 2010
€ €
Hood eionpaktéa and v 100vovsa etatpeia (Znu.19) 3.169.222 -
Aowég anartiogig 122.263 600.894
[Ip6BAieyn yo anopeimon (114.738) _(114.738)

3.176.747 486.156

Znig howmég amartiioeig nepapBiverat Saveo oty etaupeio Debbies’ Cookies Ltd vyovg €43.969 yia to
omoio £xet yiver mpoBAeyn yia omopeimon. Sty npdPreyn yio aropeinon nepthapPaveron eniong 106
Oyovg €70.769 mov apopd xpewoTIKG VIGLowTo amd TV A. Philis Holdings Ltd.

Zig 31 Aekepfpiov 2011 1 Etawpeia npoydpnos oe dypopn xpemoTikod voroitov Hiyovg €255.716 to
omoio opethdtay and v etonpeio Evresis Loyalty Management Limited. To 1066 ovtd nepMopPaverat
ot £6080 d10iknong 6TV KATAGTAON LOYAPIOGHOD OTOTEAEGPAT®V.
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14. EIIENAYZEIX I'TA EMIIOPIA

15.

Aikom a&ia Kéorog Aikom a&ia Kéotog

2011 2011 2010 2010
€ € € €
Atieg eronypéveg oe Xpnpatiotipio Aéibv 844.862 906.165 851.845 906.165
Agieg un eonypéveg oe Xpnuatiotiplo 315.577 450.243 595.531 750.228

1.160.439 1.356.408 1.447.376 1.656.393

To xaptopuAdxio tng Etaupeiag otig 31 AekepBpiov amoteleito and tithove, g akorov0mG:

2011 2010
% %
Eraipeieg eionypéveg oo Xpnpotiotipio A&y Konpov
Tovpiotikdg KAGS0g 0,33 0,61
KAédog enevdutikdv stoipeidv 0,47 0,66
Kmpatiédg khadog 71.91 57,59
72,71 58.86
Etaipeieg pn eronypéveg oto Xpnpotiotipo A&iév Konpov 27.29 41,14
100,00 100,00
METOXIKO KED®AAAIO
2011 2011 2010 2010
Ap1Budg ApBuéc
HETOY DV € UETOY DV €
Eykekpyévo
Zuvnbeig petoyég tov €0,43 N kobepia 20.000.000 8.600.000 20.000.000 _8.600.000
Exdopévo ko tiipog tAnpopévo
Zovnbeig petoyés tov €0,43 1 kabepia 14.972.974 6.438.379  13.627.087  5.859.647
‘Exdoon petoydv - - 1.345.887 578.732

Ynolowo otig 31 Askepppiov 14.972.974 6.438.379 14972974 _6.438.379
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15. METOXIKO KE®AAAIO (ovvéyeia)

16.

Znig 3 AexepfBpiov 2010 n Etonpeio avoxoivooe kot dnpoctonoinoe v ékdoon 1.345.887 cuvibov
petoy®@v ovopaotikng aiog €0.43 oevt n kebepio oty Ty tev €0.62 1 kabspud. Qg anotéhesua 1o
exdopévo petoxicd kepdroo g Ertapeiag avéfbnke amd €5.859.647 Swupepévo og 13.627.087
ovvibelg petoyég ovopaotikilg aflag €0,43 n xabeud, oto €6.438.379 Swupepévo oe 14.972.974
ouviiBeig petoyég ovopaotikig aiog €0,43 1 kabepid.

O véeg petoyég éxovv Ta {dio Sikaidpata jie Tig vidlowneg petoyés g Etaipeiog.

To ovopaotikd kepdiowo g Etapeiog napépeve ota €8.600.000 dwapepévo og 20.000.000 cvvndeig
uetoyég ovopaotikig a&iog €0,43 1 kabepio.

H Swapopd petatd g ovopaotikig afiog kot tng TiwAg napoybprong n onoia avépystatl o €255.718
£yer petapepbel oo amobepaticd vép to dptio.

ANABAAAOMENH ®OPOAOI'TA
AvoBairépevny @opoloyia oc:

Axiviita ywa enévdovon

2011 2010
€ €
I' @ 20% 268.685 306.424
Kripo @ 10% 18.747 16.736
Ynoéhrowo otig 31 AekepPpiov 287.432 323.160
H vroypémon ya avaPoirdpevn poporoyio mpokdnTel G 6KOAOVOMG:
2011 2010
€ €
IIpocwpivég dopopég oe akivita yio enévévon 1.669.286 1.824.177

Zoupova e m yheon tov apbpov 4 tov mepi enPforfig £181koD TELOVG EMi TV YPNUATIOTNPLUKDY
CUVOALOYGV VOROV emBAAAETOL Ko E0TPATTETOL E81KO ypnuoTioTnplokd téhog mpog 1% emi tov
ooV Tithov. Ze ouvdvacud pe ) yieion tov dpbpov 8 (22) Tov mepi pOpov £1605MILATOG VOLO, 1)
emiPolr] poporoyiog yia et KEPSN MOV TPOKHATOLY and mOANON TiTAwV KoTapysital. Zuvvemdg
npoPreyn yo avaforddpevn goporoyio otn doeopd peTatd TG AOYIGTIKNG Kol TG POPOAOYIKNS ofing
enevdvoewv, dev voiototat, Kot 1 Tpdfrewn yio to £tog eivar pndév.

Fivetar nmpdPreyn vy avaPorlopevn @opoloyia oTig Tpocwpvég S0popéc mov TPOKVTTOVWY Omd
dpacTnPLOTNTEG EKTOC TG EKUETAAAEVOTG emevdloemvy, Kol vroloyiletar pe ovvieleotn 10%, yw
£TaUPtKo popo. Ocov agopd v enavektiunon yng £xet yiver tpdPreyn yio avaforropevn goporoyia pe
ovvTeELeoTh 20% oV £ivail 0 GUVIEAEGTIG POPOV KEPUAUIOVYIKOV KEPSDV.
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2011 2010
€ €
Epnopwéc vroypehroeig 3.337 6.741
IMotoTiKG VEOAOUTE TPEXOVHEVMV AOYOPLOCU®Y GUUPBOVA®Y (ENK.19) 7.000 -
IMocd mAnpwtéa ot WHvovoa etapeia (Enu.19) - 372.292
Opehdpeva £€oda 15.954 8.050
AlLeg vmoypedoELg 146.509 8.851
IMocd minpotéa ot etarpeieg Tov cuykpotApartog (Xnu.19) 143 -
172.943 395.934
Ta mo néve Tocd ivar amronAnpwtén eviog eVog £T0VG.
®OPOAOTI'TA
2011 2010
€ €
‘Extakt gi0Qopd yio v dpova 3.553 3.407
3.553 3.407
XYNAAAATI'EX ME XYITENIKA MEPH

H Eroaupeio eléyyetar and v SFS Group Public Company Ltd 1 onoia givar eyyeypappévn oty Konpo

Ko Kotéyet 1o 78,29% tav petoxdv g Etapeiag.
O1 ovvadhayég kot o vmoAowma e cVyyevikd uépm ivol ta akdiovba:
(i) Aporp Zoppodrmv

H apopn) tev Zopfodrov kot GAAGV onpavtik®dy pekdv tng dievfovong frav me e&Ac:

2011 2010
€ €
ApotBi} Sopfotiov 7.000 7.000
7,000 7,000




CYVENTURE CAPITAL PUBLIC COMPANY LTD
ZHMEIQZEIY ¥TIX OIKONOMIKES KATATXTAIEIE

T 10 étog mov éAnée otic 31 AskeuPpiov 2011

19. LYNAAAATEZ ME EYTTENIKA MEPH (oovéyeia)

(i) Zvvariayég pe Tv 10Hvovea etapeia

36

2011 2010
€ €
Eibo¢ ovvorraydv
SFS Group Public Company Ltd Aot tikég vanpeoieg 195.596 134.381
195.596 134.381

H SFS Group Public Company Ltd, pe péon oxetiki cvppovia, Stopictnke anéd tic 12 Oktofpiov 1998
oG Swyeptotig eneviiceny Tmv kepadaiov g Etapeiag kot mapoytag vanpesthv VooTNPENG TPOg

v Etaipeia, kdtw and ) yevikn emonteio tov Atotkntikov ZvpBovliov.

(iii) ITocd sronpaxtéa amd Tnv 10Gvovoa storpeia (Tnp.13)

2011 2010
€ €
Ovopa Eido¢ cvvaihaydv
SFS Group Public Company Ltd Xpnuatodotikég 3.169.222 -
3.169.222 -
Ot 1peyodpevol hoyaplocpol Tov petdymv eépovy T0Ko mpog 6,5% eTNoing.
(iv) Iloca minpwtéa ot eTarpeieg Tov suykpotinarog (Enu.17)
2011 2010
€ €
Ovoua EiSo¢ ovvalraydv
Sharelink Securities and Financial Epnopwég
Services Limited 143 -
143 -
(v) ocd mimpotia oty 10Ovovea etarpeio (Enp.17)
2011 2010
€ €
Ovopa Eiboc cuvodraydv
SFS Group Public Company Ltd XpNUOTOd0TIKEG - 372.292
- 372.292

Ot tpeyovpevor hoyoplacpol Tov HETéYmv pEpovv TOKO TTPog 6,5% eTnoing.
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19. ZYNAAAATEE ME LYTTENIKA MEPH (sovéyeio)

(vi) MietoTKG VAo TPEYOVREVOY Aoyapracpdy copfovrov (Enu.17)

2011 2010

€ €
diMmmog Adprog 1.800 -
Méaprog Apyvpng 1.300 -
Ap. Iodvvng ITitcilhog 1.300 -
ITpokodnng Tékkng 1.300 -
INdpyog Xpiotopidng 1.300 -

7.000 -

20. ZHMANTIKEXZ ZYMBAZXZEIZ ME OPI'ANA AIOIKHZIHX

21.

Katd m Agn tov owovopkod £tovg, dev vmnpyav onoleodimote afdAoyeg cupBacslg petald g
Eraipeiog kot v opydvev Atoiknong .

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN

Hopdyovieg xpnUOTOOIKOVOUIKAV KIVEHVHOV
H Eraipeio extifetan 61006 0k6A00000G KIVGHVOUG IOV TIPOKVATOVLY GIL6 T0. YPNILATOOIKOVOUIKE GTOtsla
OV KUTEYEL:

e [liototiko Kivouvo
e Kivduvo pevotdtnrog
e Kivduvo ayopdg

To Atountikd ZvpPodiio €xet ™ GuVOAKR €000V Yo Ty vioBEtnom kot emifleym tov mhousiov
Suxeipiong Tov ypnpaTooKoVopIKoD TG Kvdhvo.

Ot mohtikég Sayeipiong ypnpatookovopkdy kvdbvev g Etaipsiog viodetodvton yio v eviomilovtat
Kot vo avedbovtot ot kivduvor mov avtipetonilet n Etapeia, va tibevion katdAnlo 6pla kivdovev Kot
eléyymv, vo Ttapaxolovfovvral ot kivouvol kot i TpNON Tev opimv. Ot TOATIKEG KAl T GUGTHHOTA
1o ipLong XPNHOTOOIKOVOUIKAY KIVEHVGOV avafe@podviar Guyvd yio va avtavoxkhoby Tig adhayés oTig
ovvbnKeg oryopdg ko oTig Spaotnprotnteg g Etorpeiog,

(i) horwtikdc kivdvvoc
O motoTKog Kivéuvog amoppést and v advvapio amoninpoung daveinv kat GAAmY xopnyHoemv
otV Etapeio. H Etaipeio epappélet Swdikasieg kat EAEyyoug yio TEPLopiopd Tov KveiVov auTov.
Ot dwdwocieg mov akohovBovviar mepthapPivovy avotnpf] ofloddynon twv Savsiov Kat
XopNyHoewv, Kabhg eniong kat Tn 6TeVH TOPAKOAODON O TV AOYUPICCUDY.
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21. XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN (ovvéxeia)

(ii) Kivovvog pevordtnrac
O «xivduvog pevotdtnTag sivar o kivduvog mov mpokdntst 6tav 1 AREN TOV TEPLOVGIOKAV OTOY(EIWY
Kot vroypedoeny dev ovpmintovv. Otav ot AMiéelg dev cupnintovy, n amodotikédtnta pmopei vo
avgndet adhé Tovtéypova pmopel va avindei o kivduvog (nuimv. H Etaipeia gpappodel Swdwooisg
He okomd TNV ghayioTonoinen tétotwy {npinv 6meg T S1THPNON IKAVOTOWTIKAY TOGHV peTpnTyV
Kat GAL®V TEPIOVGIUKAMV GTOLXEIMVY [Le VYN PEVGTOTTAL.

(iii) Kivdvvoc ayopdc

Kivovvog tiuiic ayopdc

O «xivduvog Tipng ayopdg givar o kivéuvog n a&ic ToV ¥pNUOTOOIKOVOLIKOV péomv va draxvpaivetat
eartiag oddaydv otig TipéG g ayopls. T yPNUETOOIKOVOMIKG TEPLOVOIOKE oToElo TOL
KOTEYOVTOL Y100 EUTOPICl KOL TG YPT|MOTOOIKOVOUIKG, TEPLOVGLAKE, GTOLXEID TOV OIOTIHOOVIAL GE
dikon a&io péow tav anotedespdtov g Etaipsiag vadkewvtal oe kiveuvo TIPNG ayopls Aoyw
apepordtntag og mpog Tig peAloviikég Tég Tov enevévosmv. H Etapeia Swyetpiletar tov kivéuvo
mg TS ayophs péow emevdboewv oe S1G9opovg TiThovg Ko Sacmopd TOv XAPTOQVLAUKIOV
ENEVOVGEMV.

Avéivon svaeOnoiog

H av&non tov tipdv mg Sikamg a&iag tov enevddoeov katd 1% otig 31 AgekepBpiov 2011 ko 31
AexeppBpiov 2010 Oa gixe wg amotédecpa ™V adENOY 00, AMOTEAEGHATO ommg mopovctdletar mo
Katw. O vIoroYIoHOG AVTHG TPOVTOBETEL HTL GALOL TP AyOVTES KOl GLYKEKPIUEVQ 01 TOGOTITEG TOV
uetoydv mapopévovy otabepéc. Xe mepintmon peioong g dikong afiag tov enevévocmv kotd 1%
Ba mpoékvnte N {610 aAAG avtifetn eniSpaon oto amotedéopatas

Amnotehéopato
2011 2010
€ €
Enevdioeig 17.601 38.233

Kivovvocg emitoxiov

O «ivévvog emtokiov givar o kivduvog 6mov 1 a&io TV XPNHETOOKOVOIKGY HEGOV SlaKVpaiveTal
eSarriog oALay@V oto, emrokia g ayopbs. H dnapEn xpnuotootkovopkdy oToyElmV gvepTNTIKOD
He Kupavopevo emtokio exbéter v Etaipeio o€ kiviuvo emitokion mov apopd Tic TapEIoKEg poéc.
H Awebbvven g Etaipeiog mopakolovdsi tig S10KVUGVOES 6Ta £MITOKIL OE cvvexny Paon xat
evepyel avaroya.
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21. XPHMATOOIKONOMIKA MEXA KAI ATAXEIPIZH KINAYNQN (oovéyeia)
(iii) Kivovvoc ayopdc (ovvéyeia)
Kivdvvog emitoxion (ovvéyeia)

Katéd v nuepounvio mopovsicong 1@V oKOVOUIKOV KOTUGTAGEMY 1) GVIALGY TOV TOKOQOP®Y
APNUATOOIKOVOUIKAOV HECOV GE GYECT LE TO EMTOKLL TOV:

2011 2010
€ €
Xpnpoatooikovopkd péca otadepov emrokiov
XpnuoToo1KovouIka meplovoioxd, oToryeio
6.084

Katabéoeg otafepo emtrokiov -
Tokogopa eonpuktén and etapeieg 10V Opilov otadepol entrokiov 3.169.222 -

3.169.222 6.084
Xpnuatooixovouixés vroypedoeic
Toxodpa minpotéa ot etanpeicg 100 Opilov oTabePOy enttokiov - 372.292

2011 2010
€ €

XpNpaToolKovopiKd pEGa KVRALVOPEVOD EMTOKIOD
XpHuowooovouikd mepLovolakd atolyeio
Tponelikd vndorowma 274.118 12.858
Toko@opa. e16TPaKTEN KOUAVOILEVOD ETOTOKIOV - 255.716

274.118 268.574

Avéivon evaoOnociog

H adénon tov enrokiov kard 50 povadeg Paong otig 31 Askeufpiov 2011 Oa gixe g amotéhecua
mv avénon oto onoteréopata dnwg tapovotdletat mo katw. O VIoloyoHog avtdg mpobnoditel
6Tt GAhot TOPAYoVTEG KAl GUYKEKPIUEVO Ol TIHEG GLVOAAGYpOTOG mapapévovy otabepd. Xe
nepintoon peimong tov emitokiov kotd 50 povadeg Paong Ba mpoékunte 1 o oAré ovribetn
£MiSPAON OTO OMOTEAEGHATOL.

Amotelécpota
2011 2010
€ €
XPMUOTOOIKOVOIKA LEGH KVLOLVOLEVOD EMITOKIOV 162 1.611

162 1.611
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T 10 étog mov éAnée otigc 31 AskeuBpiov 2011

21. XPHMATOOIKONOMIKA MEXA KAI ATAXEIPIZH KINAYNQN (covéyeia)
(iii) Kivévvog ayopdc (ovvéyeia)

2vvoldayuarindg kivévvog

O ovvaldaypatikdg kivévvog eivar o kivéuvog 1 a&la TOV ¥PNUGTOOIKOVOLIKGOV HECHV Vol
Kopaivetor Ady® oAlaydv oTig cuvordaypoTikég totipisg. O cUVEALNYHOTIKOG KivEuVog TpokinTEL
0tov  PEMMOVTIKEG EUTTOPIKEG GUVOALOYEG KOl TO OVOYVOPIOUEVO, TEPIOLOLUKG oTOlKEln Kot
VnoXPEDCELG Eivan og vOpopo SlpopeTikd and o vouopa Asttovpyiag tng Etaipeiog. H Etopeia
ektileTal 68 GLVAAAAYHOTIKG KivOLVO OV TPOKURTEL Kupiwg amd emevdvoelg mov dutnpei 6to
eGotepwd. H diedBvvon g Etaupeiog mapakorovdei tig Slokvpdvoeslg ot cuveAlaypoTicég
ootuieg o ovvexn Paon ko evepyel avdroya.

H Loyt afion Tov xpnpotikév meplovsokdv otoysiov kot vroypshoswv g Etoipeiog to
omoio. ek@palovioar oe EEVO VOMIGHO KOTG TNV MUEpOUNVic. TAPOVGINONG T®V OIKOVOMIKAV
KATOOTACEWY Eivar wg aKoAoVOmG:

Ynoypehoelg [Teprovcroka ototysia
2011 2010 2011 2010
€ € € €
Aolépra Hvopévev ITolreihv - - 518.268 518.268
[opanivo Zékeh - - 81.399 144.160

- - 599.667 662.428

Avélvon svaucnoiog

H evéuvapwon katd 10% tov Evpd évovit Tov mo kéto Eévav vououdtov otig 31 AskeuBpiov
2011 Ba eiye wg amotéiecpa n peimon ota omoteréopdto OnMG mAPovoldletol T Katw. O
VIOAOYIGHEG 0VTOG TPOHTOBETEL GTL GANOL TTOUPGYOVTEG KOl GUYKEKPIUEVOL TO EXTOKIO TAPUUEVOLY
otafepd. Ze mepintmon anodvvapwnong katd 10% tov Evpd évavtt tov o kdtw Eévov vopuopdtov
ot1g 31 AekepPpiov 2011 Ba mpoékumte 1 1810 CAAG avTiBeTn enidpaon oto omoTELEGHATA.

Amoteléopota
2011 2010
€ €
Aordpu Hvopévav Molreidhv (51.827) (51.827)
Iopanivd Zékel (8.140) (14.416)

(59.967) (66.243)

Awyeipion kepaiaiov
H Eraipeia Swyepiletan 1o kepdhaid g ovtmg dote vo dtoopakiel 611 0o cvveyioel va Aertovpyel g
ovve ILopeVn SpacTnNPLOTTO KO TAVTOXPOVO. VO, £XEL IKOVOTTOWTIKY 0dS001M Yo, TOVG S10KTHTEG HEGH
¢ avaroyiag winv kepodaiov kot daveiopod. H yevikh otpatnyn g Etarpeiog dev £yt odhdéel and
TO TTPOTYOUHEVO £TOC.
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I"o 10 éto¢ mov éAnée otic 31 AskepBpiov 2011

22. AIKAIEX AEIEZ

Ot dikaieg a&ieg TMV YPNUATOOIKOVOUIKGDY TEPLOVOLAKMV GTOLEIOV Kat vToxpedoemy Tng Etatpsiog eivat
nepinov ot {d1eg Onwg Kot T0L TOGE TOV EREAVICOVTUL GTNV KATAGTAGT] OIKOVOLUIKAG BéonC.

Iepapyio dikamg aiag

O nivakog oL akoAovOel avalDEL Ta YPNUATOOIKOVORIKG HEGE, IOV AIOTIOVVTOL 6Ty Sikoun a&ia, pe
Béon  pébodo amotiunong. Ta Siapoperiké eninedo opifovtoi wg &g

e Eninedo 1 - tpég ypnpatiompiov (xwpic 816pbwon) oe evepyéc ayopég Yo GHOWL TEPIOVGLAKE
otolyeia 1) voypedoels.

e  Eningdo 2 - mAinpogopieg mépav TOV TIHAV XPNHaTIoTNPiov TOV TEPIAAUPEVOVTOL 6TO eminedo 1 Kat
TIOL APOPODV O TEPIOVCLOKG GTOLXEIN 1] VITOYPEDMCELG OL OMOiEg APOpPovV dnpocievpéva dedopéva,
eite dpeoa (dniadn Tpée) eite éppeca (nAadn mov TydLovy omd Tig TIHES).

e Eninedo 3 - mAnpogopieg yia 0 meplovotokd otoyeio 1 vmoypiwon mov dev Pocilovion oe
onupoctevpéva dedopéva g ayopdc.

31/12/2011 Emninedo 1 Eninedo 2 Emninedo 3 20VoA0
€ € € €

XpNHATOOLKOVOIIKE TTEPLOVGLUKE.

otTovycia

Maokponpoeoiies encvonoEelg 81.399 - 518.268 599.667

Enevdvoeig yio spnopio 10412 834.450 315.577 1.160.439

Zovolo 91.811 834.450 833.845 1.760.106

31/12/2010 Emninedo 1 Eninedo 2 Emninedo 3 Zvvolro
€ € € €

XpNUaTOOLKOVOUIKA TTEPLOVGLAKA

ortoyyeia

MaxponpdBeopeg encvdvoeig 144.160 - 518.268 662.428

Enevdvoelg o ouvdedepéveg etaipeisg - - 1.713.469 1.713.469

Enevdvoeig yio epmopio 17.395 834.450 595.531 1.447.376

Zbvolro 161.555 834.450 2.827.268 _3.823.273
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I 10 £é10¢ Tov éAnée otic 31 AskeuBpiov 2011

AIKAIEZ AEIEX (oovéyeia)

Inpovrikég vmobicelg mov YPNOLHOTOODVTOL YW TOV TPOGSlopiond g Sikamg aiiag TV
APNLLOTOOIKOVOUIKADY GTOLEIY eVEPYNTIKOD Kot a0 TIKOD

O enevdioeig mov mapovsidlovial oto eninedo 1 amotiwodviar oty dikam a&io TOUG XPT|CLUOTOLDVTOG
TV TN KAEIGIHOTOG IOV SNHOGIEVETOL OMG TO YPNUATIGTAPO 6T0 Onofo £ival E1NYHEVES KOTh TNV
nuepounvia TG o1KOVoLIkNG Bomg.

Ot enevévoelg mov mopovsidioviar oto eminedo 2 amotwovviar ot Sikam afic Tovg pe Baon
QVATPOGUPHOGHEVES THIEG YpNHoTIoTNpiov Yoo eTonpeieg mapdpowwv Spastnplotitwv Gote va
AapBavovTor voym oL E8IKA XAPUKTNPLETIKG TOVG,

Ot enevdvoeig mov mapovsidloviat oto eninedo 3 omotpodvial o Sikam afio TOVG XPNCILOTOIOVTAG
diagopeg  pebdédovg amotipmong, Omwg (o) T péBodo  mpoeLdeinong Tapswkdv  podv  (B)
molhamhaclacth) KaBapod evepyntikod Ko KepSGV 1M omoio &v pépn AopPvel vioym otolsin omd
ovykpicieg etaipeieg ov ecwtepkod 1 efoteptkod , kot (y) o&ia tekevtaiag mpaEng (6nwg oNUAVTIKT
avénon keparaiov).  Téhog, AapPdavovrar vméym kot otoieio dwdicwo ond mpaEelg (soyopéc,
CLYXWVEVGELS), TOV 0PopodV cuyKpicipeg eTatpeieg (avaloyikn ovyKpion).

ENAEXOMENEX YIIOXPEQXEIZ

2116 31 Aekepfpiov 2011 n Etonpeia giye 16 mio kdto evdeyopeveg vnoypedoelg:

Méroyor g Etapeiog kataydpnoav kotd m didpkewo ov 2002 aymyés evaviiov g Kat evavtiov
GAwv mpoohnev. Me Tig mo mave aywyés abibvetor tocd €1.397.749 mhéov tékot Kot £E0da. Ot
Héroyor avtoi wyvpiovrar 611 €xovv mapamhavnbei and dnidoeig mov mepiEyovial 610 Eviuepotikd

Aektio g Etapeiag v v e&doxnon Awaropdrov Ipotipneng tov lovAo tov 2000. H vrdbeon
eKSIKGoTNKE Katd TN Sidpkela Tov £tovg 2011 vrép tng Etatpeiag alrd ot evéyovieg mpoydpnoay ot

Katoy®dpnon EQeong.
I'ETONOTA META THN IEPIOAO ANA®OPAX

Agv vmpEav OMUAVTIKG YEYOVOTA HETE TNV NUEPOPNVIDL OVOPOPAG TOV VoL ETNPEALOVV TIG OLKOVORIKEG
KoTooTaoelg otic 31 Askepfpiov 2011.

Zug 25 Anpiiov 2012 1o Awumtiké ZvpPodiio g CyVenture Capital Public Company Ltd
£50VG1066TNTE TNV £KSOGN TV OIKOVOUIKAOV KATUGTAGE®DY.

ATA®OPOITIOIHXH ENAEIEHY OIKONOMIKQN ATIOTEAEZMATOQN

Ta gheypéva owovopkd, omotedéopata g Etatpsiog mapovoialovy Swgops Hyovg €137.659 and v
évden anoTeEAEGIATOG OV aVaKOIVOONKE, AOY® enmpdodetng TpoPAeYNG V1o TOAVEC VIOYPEOTEL.
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