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ANAKOI NQ!Hl

EmBupolpe va  avakowwooupe oOT To A5, ™G Eraipeiag IZXYE
ENENAYTIKH AHMOZXIA ATA, oe onuepvy Tou ouvedpia, efétace kai
EYKPIVE TIG TEAKEG OIKOVOPIKEC Kataordoeig Tng Erawpeiaq yia To ‘EToc nou
EAnge omig 31 Aekepfpiou Tou 2011,

EcwkAeieTal oAOKANPO TO KEipEVO Twv TEAKQV Qikovopikwv KaTaoTaoewv yia
To 2011 Onwg auTéG EykpiBnKav Kar uUNEYpPAPRoaY Kal onwg autég Ba
nepiAnpBouv  ato TeAwkd évruno TG ETioiac ‘ExBeong ka1 Emioiwv
Oovopikwy Kataotdoswv. Ta- mio ndvw  SiaTiBevTal aTa Ypageia Tnc
Erampeiag, Aswg. Makapiou 111, Ap. 44, MoA. KPONOZ, 1077 Asuxwoia.

To A.Z. anopacioe eniong onwg n EThoia Meviki ZUVEAEUON TWV HETOXWV TNC

Eraipeios npayparonomBei Tav Teraprn 13 louvioy 2012 onig 5:30 p.. oTa

ypageia Tng Etaipeiog, Aewg. Makapiou III, Ap. 44, oA, KPONOQZ, 1077
Agukwaia,

ANTEVA é/gmfm%mcss LBATED

Anteva Secretarial Services Ltd
(papparéac.

26 Anbl)\iou 2012

Koiv: énnponr'] Kepahaiayopac.
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IZXYZ EIIENAYTIKH AHMOZIA AIMITEA

i EKOELH KAI OIKONOMIKEZ KATAXTAXEIX
| ‘Etog mov £dn&e o1ig 31 AexepPpiov 2011




IEXYZ ENNENAYTIKH AHMOZIA AIMITEA

i EKOEIH KAl OIKONOMIKEEL KATAXZTALEIL

I ‘Etog mou £inge orig 31 AskepPpiov 2011

| NEPIEXOMENA

Abwwoparodyo kul erayyshpanikoi obufovi.ol

Afdwon Ty peldv Tov Aowntikod TupPouiiov km @lwov
vrevlivay yia ) sUvtadn Tav £THOOY OIKOVOUIKDY KuTaathaewy
i
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Awknniké ZvpPovine

Mpuppariag
AveiGpmntol EleyKTig
Nopikoi Zopfovio

Tpaneireg

Eyyeypuppévo Fpugeio

Ap1Opég Eyypagis

IZXYZ ENENAYTIKH AHMOZIA AIMITEA

AZIQMATOYXOI KAI ENAITEAMATIKOI £YMBOYAOI

Bpuoidug Mavpovdsig, Mpdedpog

Baouaxn Cewpyiow

Xpiotog Avipéou

Xpiotog Mepuvhig

Xépng Buov.eiddng

Acpntomg Zavpidov (repartifnke 12/07/2012)

Anteva Secretarial Services Limited

A.E. Xapwiapnoug & Y Elgywtéc At

Kwig & Kaddfic A.EMLE.

Edmaxn Tpaneta Anpéoa Alpined

Acapdpog Apyieriokdnov Maxepiov [, ap.66
Kpévog Kuwpt, Alap. updd,
1077 Acmwoia

HE 106757




IEXYI ENENAYTIKH AHMOZIA AIMITEA

AHAQIH TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAI AAAQN YIIEYOYNON
FIA TH ZYNTAZH TQN ETHEZION OIKONOMIKQN KATALTAZEQN

Toppave pe 10 Aplpo 9, e8dga (3)(y) xar (7) tov mepi twv Ilpobrolictwy Awpdveing (Kumtég Akieg mpog
Alarpaynarevan og Pudmlpesn Ayopd) Nopo 1ov 2007 (“Népog™), epeis Ta pékhn tov Alowmrikob TupPovliov xu O
@001 urebluvor Yie T GUVEAEn TwV ETOWY 0IKOVOUIKGY Kategtdoewy g foyls ErevButikh Anpéoa Aimted v to
&rog rov Ehne anig 31 Askepfpiov 2011 pe Paom ) yvdaon pag, oV gival Tpoiy empelog Kal cvouveidnmg epyaciag,
empePfardovoupe 61, £ Gowv yvapifouue:

() o1 ETHOLEG OIKOVORIKES KU TROTROE, Ol OnoiEg TupovarifovTal oTig oehideg 10 péym 24

() xaroptiomxey obpguva pe e Awviy Tpdruma  Xpnperootkovopnig Minpogdpneng 6rnex avtd
voferifnkay urd v Evpwraicq Evoen xa ohpgeva pe 1ig Siatdgeig Tov edagiov 4 Tov Aplpov 9 tov mo
nivw evapepdpevov Nopov kat

(i) mupéyouy aAnBwh kaw Sikan ewdve Twv otoysiov tou evepynkod kai ralnukod, TG OKOVOKTG
xathotaong Kui 1ou képdoug 1 {npidy g loxlg Exevdvtich anpdowa Aiuized xal

(B) n édeon tov Alownmxod ZupPovkiov rapéret Sikwm avaoxbémnon twv efelifewv xm g anddoong g

emyeipnomng kudde Kat g owovopkTig kut@otuong ™ laylis Ereviunikt Anpdowa Alpired, puli pe neprypagi tov
KupLoTEpLY KivBivey kat afefaotitwy xov avTIHETWRIGEL

Ta pdin Tov Alﬂlﬁlﬂ]ﬂl{oﬁ Tuppouiiov ANTEVAS AETARIAL SERVICES LBATTED
0 Anteva SecretapietServices Limited
Exteleorindg [Ipéedpog Fpapipats

Mun exteieonikol

Beouuk MNewpyiow

Xpigtog Avbpio

Asvxwaio, 26 Anpi.iou 2012
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! IZXYZ EMENAYTIKH AHMOEIA AIMITEA
! EKOELH AIQOIKHTIKOY EYMBOYAIQY

To dwounriké ZupPodho repovaiale my erfoa éxbeom tou pali pe Tig EAEYMEVES OIKOVOpIKEG KuTacTRaEls Vit To £Tog
nouw £inée onig 31 Aexepfpiov 2011,

KYPLA APAZTHPIOTHTA

H x¥pua dpaammémra g Erapeiag, 1 onolu Sev éxer whlblel axd 1o nponyodpevo érog, eival 1 Sefuyoyd Tov
tpracuoy etwpeiag exevdiocwy. Kiptog enevButikGg atéyog mg Etapeiag eivar ta pecorpdlcopa éwg puxponpbdeapn
Kepaaovyikd képdn, pe m Snuovpyie yaptopulaxiov ue akieg mov gival aonypéveg oto Xpnuanotipio Afubv Korpou
Kut eEwtepicod kaw xov Bu yupaktpifeta urxd my tupein Suoropd twy xevBicewy Tov.

Or tizhor mg Evnpeiag Saxpaypetedovier g0 Xpnpeuotiplo Afudv Kompov (XAK) omy “Ayopt Enevivtukav
Erapeiisv - Xpnuaroowovopxnd®.

EZETAIZH TON EZEAIZEQN, THE @EZHE KAl THE EMIAOZHE TN APASTHPIOTHTON

Ta owovopkd arotedléopatu Y1 10 £10¢ Kal 1 OWOVORIKT kathotasn ™g Etwmpeiag ong 31 Aexeufpiov 2011
rapovaitfovian otig oglideg 10 kat 1! avricroie Twv owovopkdy katastéoswv, Ta owovounl arotelfoputa
Swpépouy and my npocievdeion ‘Eviedn Anotedéopurog drax uvakowdnre ong 28 Gefpovapiov 2012. H Sugopd
apopd mnpatéa pepiopete and WStk erapsia. Kata 1o &rog 2011 q Erapeia avayvopoe Eleppa and my
Exavetipnan ken exaoinom tov xaptoguiakiov mg tyoug €152.951 oe olykpan pe J.eippa dyoug €148.358 10 2010.
Ta ewwodfpata g Etaipeiog and enevdioe avEnbnxuy 1 2011 oe €106.010 oe oyrpiom pe €73.736 10 2010. Ta £Zode
Sioiknang «vginkav 1o 2011 o €36.903 o abykpion pe €36.307 10 2010, Ta £Lodu ypnpatoddnong pewdlnray ot €71
ot olykpon pe €90 o 2010,

Ing 31 Aexepfpiouv 2011 1o kabapd wepovaiakd oroneia mg Etapeiag padnkay ge €943.112 ge oliyxpion pe
€1.029.147 oig 31 AexeppPpiov 2010,

H xalopi eswrepin agia mg Eteipeiag sivat wg axoroifuwyg :

31 Aexepfpiov 2011 31 Aexepppiov 2010
KaOapi Egwrepukt) Abiu (ogvt) 8,57 9,36
H nipf) mg uezoxfic 610 ypnputniotiple rupépeive ota iba erineda katd 1o frog 2011 ¢ aNolov8g @

31 AexeuPpiou 2011 31 Aexeufpiov 2010
Tipf pevoyis (oevT) 2,00 2,00

Acv vriip&av Giha k€pdn A {npieg and pn exavahapfavépeves Spactpiétrreg mg Ermpeiug,

MEPIZMA
To Mounuxé Lupfoldhio Sev apoteiver v =hnpwpi pepicpatoc.

KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEX

H Ermpeia extiBera oz Sipopoug xwvdivoug o1 1o onpaviixol uré tovg onoloug eival o kiviuvog tipfig ayopds Adyw
mbaviy apwnikay perafordv ong tpég tov afuby, Kebax eriong kai o KivBuvog pevotdtnras. Asmtopfpoieg na m
duaysipion dhwv twv xvdivev rov wvnipetwrilen n Erawpeia rapovcfovier ot onpelwon 15 tav owovopdv
Kutaatdoewy,

)
NMPOBAEINOMENH EZEAIZH

To Awknukd ZvpPodlio dev npoPiinc onoeodinote enpavtiég whhayls onig Spustapidmtes ™ Eraipeiag ato épeco
pédov. :r

H Etmpeia kataydpnos v Ayoyi pe apOpé 132272009 svaviiov tov Fevixon Ewuayyelie xan araizel yevinég k. e1duwcég
aro{nudselg nia fruiés mov uréot Adyw rapuPhocug Twy AvBpwmiviv Awnwpdrov Te oroia Suspalifovra uré ta
ap, 23, 25, 26,[28 e 33 tou Tuvtdyparog kal and 10 ap. | tou [pwiokéilov 1 g Evpunaliig oupuaong yia v
Mpodeman tav Avlpunivey Awmwpbtov kai Ocpusdiwdadv Eevdepiiv hdyo Bfomong tou Ilepi Afiv wam
Xpnuanempiov Afubv Kinpov (Tporonommkot) (Ap.8) Népou tov 2000 {N.137 (172000} ke zov Nopwv 82(1)/2001
xau 120{1)/2001.




IZXYI ENENAYTIKH AHMOZIA AIMITEA
!
. EKOELH AIOIKHTIKOY IYMBOYAIOY (suvéreia)

AIOIKHTIKO TVMBOYALO

To soumnxd ZupPodhio anaptiferm urd ta dropa nov uvagépoviar o oedide 1 xa fizav 6Ao1 pln Tov AloikTTKDD
Tupfouliou xatd v 31 Aexepfpiov 2011 xat xatd m Sthprewa Tov Eroug. O x. Asuréong Taupiduww ropaminke ex
neprporig oty ‘Emoa [ evet) Zuvéevon onig 120772011 kau Sev Siexbikmae exavexdoy. Aev vmp&ey onoiLadnA0TE
onpavTinég Wiayés oy Katavopd tev appodotiiey § oy apoiBf tov pekhy Tov Aowmrikod LZupfovkicov kath to
vnd eEéraom £rdg,

Lopguve pe ng apévoies Tov  Kutagtanxod g Etapeiag, o «. Bpuoidug Mavpouvdiig xav o x. Xpiotog AvSpou
UROXWPODV £K TEPITPORTG Kal GPol eivin exavexhEEII0 RPOGPEPOVTUL Y1a EXaVER).OYT.

AMOIBH ZYMBOYAQN

Kutd m Suipxsiu ou roug, o1 Topfovkar eroéapalay 1o 10ad twv €2.640 (2010: €4.979), ue apofii] o g vrmpesieg
Toug wg pAn Tov AloknTikob Tupfouiiov mg Etaipeiug,

Ta 100¢ 10w uvupépovta Mo Tavw avalboviat ava Hérog Tov Alommixow ZupBouvdiov wg akolovBug:

' 200 2010

} € €

Bpacidag Mavpoudig 1.637 1.637
Bucu.ua) I'ewpylow 408 1.569
Xptotog AvBpéan 255 1365
Xpiotog Mepaxiig 170 235
Xépng Bamieddng 170 153
2.640 4979

METOXIKO KEDAAAIO

Aev vaplav alayég oto peroyikd xep@aio mg Ermpeiag xatd my Sitprewe g uné ebttuong ¥piioews. Aev vndpyouvy
repopiopol amy petafifasn f oy xatop tithwy mg Etmpelag, obte anatteita fyxpion ard v Etaipeiu avapopicd pe
onowdirote peraPifaon tithwy., Aev vmdprowy yvworfs omy Etapein guppavies petaly petdyov nie Turov
REPIOPIIRODS oTe Sikaidpata yieov. Aev apoPiénetal olotpa cuppetoxis epyalopbvay a10 Kep@iaio m™g Etapeiag,
obte 1t Erapeia £y ouvdyer qupgovic pe onowodinote péhog tov Aloiknuikod ™g ZupPovdiov, mov va apofiémas
uro{npinen o agpintwon rapaimaeng tov.

APOQTA OIKONOMIKH MONAAA

Nap6io rou i Erapeia xaté ™ Sibpxeia tov &owg 2011 vréem {nuia dyoug €86.035 xm cixe ong 31 AcxepBpiov 2011
apynricd arobepatind vyovg €926.888, to Aoiknuké Lupfotiio Snhiver 6 n Etaipeia eivan vl va quveyico va
Aerroupyel wg Spdou oKovopkT povada (going concern) yie Towg £RduEvOuS B@deKa pveES, Aol TO GVVOLO TOV
KUKROGOPOTVTOG EvEpYMTINOY TG UMEPPUivEl GHEVIING TO GUVDLO TWV TPEXOVOMY UTOXPERTEDY TNG.
YINOKA 'I'AETI‘I MATA

i
H Eraipeia Sev Siempei orowdijrote vroxeteotipata,

i
ZYMBAZIEIZ ME MEAH TOY AIOIKHTIKOY EYMBOYAIOY KAl TYNAEAEMENA NPOYQNA

Ing 31 AexepPpiov 2011 v umipyuv oroweadimote cupPdong g Etapeiug ati¢ onolee 1e péln tou Awimukod
ZupPoviion f ra'ouvdedepbva rpdowra cixoy ouaBBES GUNEEPOV.




IEXYZ ENENAYTIKH AHMOTIA ATA
EKOQELH AIOIKHTIKOY IYMBOYAIQY (ouvvéyeia)

AHAQEH ETAIPIKHE AIAKYBEPNHIHE
Tmpc Ma v

Lopgpove pe 1!1g repaypagovg (u) péypt () tou Apdpov 5 Trg Odnyieg 0A190-2007-04 (repieydusvo Etioiag
Owovopuig "Exfeang) zov exdo0nxe oduguva pe tov aept tov lNpotinolisewy Aepaveiug Népov (Kumtég Aicg rpog
Aarpaypdrevon ae Pudpuépevn Ayopd, N. 19(1)/2007) wc ex8o0nke and mv Emrpom) Kepadmayophs Kimpov to
Atoumniké Xupfovito avupépel ta akdhovda:

DNop. (0} (D) (v}

H Exaipeia epappéler miipug tov Kaddika Etaipikig dwaxvfifpymong we Exer exbolzi axd 10 XAK rapéro nou o Hetoyés
Mg dwmpuyparsiovian oty Ayopd EmevBuuikdv Etampaidv tov XAK énou N epappom Tov Kodiwe Etapuaig
Awxufépvnong (KEA) eivan apomperid.

To oyerwd xkeipevo tov Kadice Swridetw rpog 10 xowd ata ypagein ou Xprpenampiov AGigy Korpov xm efven
avaptiuévo oty exiompun wotocekide tov Xpnpaniompiov Ak Kinpov, WWW cSe com,CY,

H Eraipeia éxaf ovotioar Emzpory| Edéyyov, Emrpors wopiopdv, Emrtporns Apoifan olugwvae pe ¢ Suthieg Tou
Kabika xur &yl ovotioel emmiéov Emtponi ExevBioewy, apod 1o Awwmrd Zopflovdio eivin to vrsdfuve apuddio
odpa yia m Seyeipion tov exevdictwv mg Etapeiag.

H oyenk &xfeon nepi Etmpiig Aaxufiépymong napovaidlerar otig celibeg 7(i) péypy 2(v).
Iup. {§}

H Ewapeie péow tov ousthputog cowtepicod chéyyou éxer epappése anotedecpunike; Sudikaaic olvtelng kat
ETOIPUAIOG 10V OIKOVOLIKDY KUTRGTROEWY, 6TwG KU YU TV KatépTion g mepioditg Thnpodpnane n onoln axwreital
Yo 1§ ewomypiveg etaipeies. "Exer anotedeopanivés Sudikasies etolpasiag tav QIKOVOUIGV KuTaoThoswy, péow twv
onoiwv 01 ouvidlayés ket Ta Yeyovdta mov mapousaloviar ota hoyotka fiPiia HETaQEPOVIUL OTIG OIKOVOMIKSG
KUTACTAGEL], Ty OYETIKEG YVWOTOROWGE Kul (AEG YPNUATO0IKOVOpIKEG exlioe; mg. O awovopcés watactioeg
srowdlovar vad my evlivy tov Awknricod SupPoukiov kul Tvyxdvouy Bedpnone umb mv Emipomt Eiéyyov g
Ermpeiug. Dheg o1 avarowdosg eyspivoviar and 10 dwownkd LupPoliiio np ™ Snposicven toug. H Swedikaoia
Sugeiplong kivdivoy mg Erapeiag mouv kedimrer v TAPOUGIUGT TV OIKOVOKGY GTOXEWY umooKOnEl gty
avayvapion, avven kat Sxeipion v Kivdivay tov cxetidovrar pe THV KATEPTIOT TWY OIKOVOLIKDY KaTasTAsEwY, TV
OYETIK@Y TVWOTOROMSEWY Kal AV YPRUETOOIKOVOUINGY avegopdy £1on (HOTe wuté va giva CUUHOPPES HE TC CYETIKG
RPOTURA YPNPATOOINOVOHITG AVOPOPAS, TOLG VOROUG KAl TOUG KUVOVIGHOUG. AUTS emruyydverm plow ToU EvIOMGROYD
v Kvdivev ouaiadovg avakpifieiag otig ek0ESE Kul THG EpapuoYTg Kl tipnong Schidwv edéyyou yiw v apdinyn 1
Eviomopt srolxeiwy ¢ onola Suvatdy va katalitouv ot oumdde avukpiPerec.

Map. (g}

Kurtagraon :rpom\L’:mv ROD KATEYOUV SHUCVTIKT OUHHETOYN OTa Kepddao Tov ExdoTy

|
Ta npdownra ta oroia kKatd Tig MO KGTw NUEpOpNViEg Kateiyav ducca | éppeca anuavukt cuppetoxl (répuv ou 5%
olppuva pe 10 Aplpo 5(g) g Odnyiag 04190-2007-04) oto petoykd xepdhaio g Etraipeiug onig 31 Aexepfpion 2011
Kat otig 21/04/2012 (5 pépeg apv urd v nuepopnvic EYKpIONG TV OIKOVORIKGY KaTacThocuw and To Ao TNd
Yupfodhw f 30 Lépeg rpw and my Nuepopnvia ™g edonoiioews apog ovYKANGY YEVINTG GUVEALGGEWG TOL EXSOT — 10
vopitepo) fizav tu akdlovdy:

322001 2100472012
Suphire Securities & Financizl Services Ltd 19,00% 19,00%
Aiavtac E:tt:vﬁmis:ﬁ Anudota Aipted 16,92% 17,48%
BagO.zi0g Mmbapiéc 1.27% 7,27%

Xpiorog., Avrpn Ku loonpdxng [wohe 3,71% 3,71%




IEXYI ETTENAYTIKH AHMOZIA ATA
EKQEIH AIOIKHTIKOY IYMBOYAIOY {ouvé )
AHAQIH ETAIPIKHE AIAKYBEPNHIHZ (ouvéyzia)

Nap. {a1) (Q)

H Erawpeia dev &xer exBawoe titkoug pe adicd dikaibparto ehéyyov kai obte undprovy omowdinote nEplopGROl oTa
Simapura yipoy,

Dap. ()

Q Sopopde r:u'jt avtikatdotaan peldv tov Atomuxod LupPovdiov yivera omy Erjowe Mevikny Zovédevon elppovae pe
16 RpdvoIEg roq Keutesratxot mg Erapiac,

}
To Kumcwm:? mg Ermpeing rporonocitr katémv éyxpiomg eidikol yneisparog o ‘Extaxtn Mevikn ZuvEieven tav
UETGpev.

Lap, (&)

To Awwnuxéd TupPotio g Erapeing katdmy fyxpione tav reréxwy g Etnpeiug pnopel va npoPei oc éxdoon §
ERQVRYOpa pertf:axdw mg Etapeiag, H éxdoomy orowovdirote viwv peroyiv vmdkettal nepattépa ong RpAVOIEG TOL
Katagrarikod Eyypagpov g Etmpeiag myv ioyboveu vopoBeoia xut oy upyq {ong petaxeipiong v veioTdpEvay
petoyav {Enueiwen 10 - Metoyké Kepdhmo).

ap, (0

H Erawpein ovot@Onke pe Baon tov nepi Erwiperdsy Nopo.

Do, ()

To Awumukd Zupfodiao g Ewwpeiog arotcheitar and § HEMN ka1 cuvépyeta of TaKtd xpovikG Sastipata. To
Aonmriké LvpPodiio avayvapifel 67 10 Sikuivpa Ghav tov petdyuy yia ion petayeipion civin eudivn Tou AlowsmTiod
LupPovdiov ka1 én n Erwpeia zpéret va Sioeitn om Plhon piac paxponpdBeopng stpamyikis. Ot eppodidTnreg 1ou
Awumuxod Zupfovkiov agopodv v dykpion atpummynic xm exontein Mg LAOROINGTG NG STPATNYIKYG GvERTUENG TG
Erwpeiag. To Aovmukéd Zupfovho rapaxolovdei xu eEevdler v epapuoy g enevlutikfg roltdg und v
EnevBunicn Emtponi] kut te anoteléopara g,

H ovvleon Kai o tpérog Aziroupyiag twv Sowmmidv, duyeipioTikdy ke exomtikdy opyavwv mg Etapeiag xun tav
emrponav mg dlugaiverer hemvopepdg omy ‘Exfeon nepi Eraipintig diaxufépynang otig acdideg 7(i) péyp 7(v).

i
ANEZEAPTHTOI EAEMKTEX

Or avelépmror eheyktés mg Eraipeiag K.k A.E. XAPAAAMIOYT & FIA EAEIKTEE ATA exdfilooav embupia vi
eLaxohoulijoouy va npoopépouy TG UMMPETIES TOVG KAl WHPIGHA ROV va efovaodotel o Awikmukd Lupfodio va
raGopioet ™y u;%mﬁr'] toug Ju ketatelel oty Emjow Mevikn Zuvéevon.
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IZXYI ENMENAYTIKH AHMOZIA AIMITEA

EK@EIH ITEPI ETAIPIKHE AIAKYBEPNHIHE

Mépog A

|

H Eraipgia pe andeacs) g onig 26 Noeufipiov 2002 éxer voletiion ka1 Epapuooe pepikdx g Suerdle ov Koy
Etaipieiys Aiakufiépvnonc.
|

To Aownrid Zvpfoidio oz ouvedpia Tov ong 11 Noepfipiov 2004, 26yw ™ enfxruong rav Spastpiotitay mg f
araihayils and toug exevdutioly REpropiopoic;, Tpoxmpnae ot ovotuot Emipomty Eléyyov ku viobémoe g Swrdley
A.L2{D) xan I".3.6. 10u Kibiku Erapucig Ataxufépwmane. H Em1pomi &xer apyioct xavovikd 1ig epyudieg mg to 2005.

Ing 14 Malou 2010 10 Aonmted TupPolilio Erapeiag wrophorae mv mhiipn vioBémon tov Kddwu Etampisg
AaxuBépmong e my Snioupyia Emtporig Apoipdv. H Emzpom) Gpyiozs wuvovikd Tig epyacieg mic 1o 2010,

H xupia rdhw MNanubeoxdpous, Eykexpipbm Aoyioriig (FCCA), Exer Soprotel wg Aeroupyd Zuppdpewang e tov Kadika
Ermpuis AaxiBépvnong mouv Ou ouvepy&leral e to Aloumucd ZupPodrio e ovvialn mg Exfeang nepi Eraipiarig
Awrxufiépymong rou nepdapPivera oty Ericia Exfeom e Eraipeiug.

Arokynikd Zopfoviio
I

Extedeanixoi doimrikoi Zupflovios
!

Bpagidag Mavpoudix

1
O xupog Bpasidag Mavpoudig unegoimoe wund 1o Maysbinpio Nupvésio xat mv Ayyhuat Zxodi Asukweiag. Zaobdase om
Meyddn Bpnm';iu, gtov kMado g Hiextpoloriug, ‘Exave perantupuxig onoudés otov xAGSo Tov AutopuTiouoh omy
Haexrpopnyavoloyiv. Atctéheas péhog tov Awoikmkod Tupovkion tov Luvdtopov EpyoraPav Hiextpoddywv, pélog mg
O.E.B. xut Spdpwy Bwnikéy etmpeady. Eivi cvpufoviog oe Sikgopsg Poprraviég povides. [Swteda atov xhido mg
Hlextpopngavohoyiog pe £5pe ™ Acpeod.

My Elﬂtlzo-mc?i AwnxnTikoi Lopfouiol
]
AveEGptiTo Al?llﬂ]‘l‘ll’(ﬂi Lippovl.on

I
Bagrhixij Mewpyiov

H xupiatBaouiakd Mewpylou yewiBnke omy Appdyweto 1o 1966. Anepoimos and 1o Adkewo Ayiou Fewpyiov Adpvaxag,
Eivar muvtpepdn xan gt Sto mwmdit. Epyéetan ypévia ypappeténg oto Swmyopd ypegeio Tou kov [edpywv A.
Tawpriov om Adpvaxa ard 1o 1985 péyp onpepa.

Apigrog Avépion

O wOpog Xpiotog AvBpéon Eexivmoe mv kupifpa 10V oIV wcpaiiomiky Fopnxavia o 1985 ue v eteipeia Interamerican
érou epyhamke péxpr 10 1994, Hrav npwtepybmg ke péroyog oty wopalaonk eraipeia Liberty Life and 1o 1994 péypt xm
0 1998, AxololBuyg ibpuce aopulagnké ypapeio o oroio Leitoupye néxpt ofpcpa wutl 1o oroio £xer cuvepyasia pg Tig
agpalictiég etapeisg EGvu, Minerva, Universal Life, Atlantic, Olympic Kot Liberty Life. Eivin rpbedpog tou Awimrixot
Zupfovdiov mg Opyivwong TNapaywyay Biokoywiv Exmoropwdy MNpoidvraw ané to 2005,

Xpiarog Mepaxiig

O wupiog Xpiorog Mepuxhiy; yewdidnke 1o 1967, ZnodSace 610 Aovsivo xul arékmmoE 1o mtuxio BA (Hons) Accounting and
Finance. Axodovbuwg ambxmoe tov titho tov Eyxexpipfvou Aoyist| (Chartered Certified Accountant) ke gival pfhog Tou
Institute of Chartered Certified Accountants tov Hvwpévou Basv.glov xut ploc Tou Zuvdiapov Eykexpipévon Aonotdin
Kuzpou. To kedoxaipt Tov 2006 ipuce to eleykmiké ypugeio Mepuxidi, Hpoddtou war Tia. Mponyovpdvwg epylotse na
nepiroy 13 xpdvia oroug Sredvig sheykmiwoix; oikowg PricewnterhouseCoopers xm BDO Philippides w¢ avirepog Sievduvtic
(Director / Senior Manager) anuoyolovpevog Kupiwg otov éheyio Snubouav ETAIPELDY KUt OPYEMIGUIDY TTOV £ivat aionyuévo
aro Xpnpanetipio Afuy Kimpou kat oto Xpnpanotipio AEKY tov Aovivou. Epytomee eniong orov Xpnuatockovopd
Topta xai oTov: topbe TG ROPOXTK GUHPOUACUTIKGY URMPEMY Xai GOYOMAORKE UE TV BIGIYQYR ETMPEKDV OT0
Xpnpanotipo Abiv Kimpov ket AovBivou kan pe my eroipaciu smuepoaxdy S0tiov ku nnpoypopukay exféocwv. To
2000 yw m;pi:roﬁ fvu ypdvo epybomie wy owovopikdg Sieuduvnig oe eraipein Tapoyic YONHUTOOWOVOHIKDY UNTPEGIIV,
Kard my nspto&é 2002 péxpr 2005 dierdeoe pthog mg Emrpomis Aopnamikdv ka Eeykticdyv [Tpotinwy xat wrd 1o 2005
eivan péhog mg Entpomns Edeyxnxav TNpotimav tov Zuvdéopouw Eykexpévay Aonotiov Kuinpov.
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. IZXYL ENENAYTIKH AHMOZIA AIMITEA

' EKOEZH NEP! ETAIPIKHE AIAKYBEPNHIHE (ouviyeia)

Xepne Baa:ictdbm‘

O xipog Xapng Baciedng yenibnxe 1o 1954, Aol olokliipwoe ) oTputiwnik Tov Onteix orovdugs oto West
Bridgeford College a1o Nottingham kat ato Huddersfield College dmov odoxMipwoe to Engineering course. Anéxtnoe m
Baswer) &deia midrou oto Perth Air University, EpyGomse ong Kunpakés Acpoypappés and to 1979 péxp o 2006, dmou
vimpémmae und ddpopeg Oboeig wg KuBepyviymg uepookagar, exrmdevtii, efgTactig xul upyeEetaotic tov Airbus A320 xat
A330. Kawa n{ Sdpxeia Mg rmpeciag v MapuroloiBnoe upketd ogpnipie ket pabfipata Sofkmong ke exnnidevong
rposwmxol. Yanpémoe o uprerd ovpBoblaa, xuping aBAnTind ka1 enayyelpuTing, 1600 and m Béom Tov xpoddpov S0 Kut
and g opyavunxés Oéoeic,
|

Mipog B
H Exapeia £ mpiise mifpwg tig SurgEelg tov Kodiva.
{i} Emtponég

Loppava pe g Satdéeg tov Kadika Etapiki AMaxufiépynong 1o Aoumrd Zupfoiio &er npofel amy KaTprion
TWY MO KGETW EMTPOROY.

EmTpom Emrponmi Emtpomi Enevdurning
Eléyrou Apopwv Mopiopay Emtpomj
Exteleatikoi Aimknrikoi Zopfovlon:
Bpasidug Muvpoudig X X
Mpn extebeotikoi AtoiknTikoi Zdpfovion:
AveEdpmmtar Awonenricol Lipfovion
Baouaxn Mewpyiou X Npdedpog X
Xpiotog AvBptou X [pdedpog Mpdedpog
Xpiotog Mepakliig péedpog X
Xépng Bugleuddng X X

(@) Emtpomi Eléyyrov

H Exapori Eéyyov £xz1 ovotabei and my Etmpeia xatd 1o téhog tov 2004 xa tpyioe ) Spaompionoinam mg 1o
trog 2005, ‘Exer ty evdivn ¢ rapukoioinomg tov owovopikaw efedifeay mg Etaipeiag, odppuna pe toug
owovopIkolg otrowg mov &er Bécel Tlap@inhe, dxer v evbivy va Aapfdver pérpa YWt 1OV UnoTE)lEouanxd
EOWTEPIKG E.L7y0 Kt v mapéye avoIkTS Kuvdd emkovaviag peteld mg Swoikpong wa twv aveldprroy Blepctdv
g, H meoyneia 1wy pekiv mg Emipomig sivin aveEapmion pn-Exteleomivol AoTmikoi ZopPouvloy, ta ovéuara
Twv oroiwy yvustorowotvial oty Etfjows ‘Exfean e Etuipeiog, kw o Mpéedpog mg £xe epneipie ota Aononing /
Xpnuatoowovopkd. To Awwmmikd Zupfotho Sikmobtu vu dopicer wvtikataotdm pfhovg me Emtpont mou
anoxwpel axd Ao ZouPoudog mpy m Aikn mg dnteiug tov. H Onsia mg Emtpomig eiven povoenic ka o
ioptopds g 1oxdet péyp v endpevn Eviowe Cevik Tuvideuen e Eraipelag. Kard myv npam ovvedpicon mov
exolovBel my Etfiow Mevia) Zuvileuam, to Awoimnikd Supfotilio cite emPePaidve cite Swrpoporotel ™ oinlcon mg
Emtporig yia 1o exdpevo éva érog. Suvipyetan Tovldyatov 5bo @opic to 1POVO Kid TovAeTOoV it Poph Suvedpiie
Ywpig v napouvsie Exteheotivdv Eupfodloy f onowvBimote Wiy afuapazovyey mg Etmpeiog pe exteleomndy
iémra. YroBdlde etonyqoeg 1pog 1o Ao ks Lupfoilto GVOPoPING BE 1o Sopopd ) TEppLTIaNG Ty uTmpecIY
Twv cﬁwrs'pmiw eeykrdv, kuddg xat na my apoPi Tovg. AupBdver ywaon xa ueketd e gfapnvaia kun etioia
aroteléojiate zpv wutd vrofinBody oo AwikTing Lupfoilo zpoc trpiam, Yrofld o eronyiioeg oro Aownmicd
Eupﬂoﬁllé Y 10 .0épn v axokovlobuevoy Aonatikdv yeplopdy (accounting policies), emBewpel 1o cowTepikd
qupmoou‘r:ovopm& GUCTARUTE, ¢ CUCTARATE EOWTEMKOD EAEYXOU Kt Tu CUGTAMGTA Swyeipong xaviivay,
emBewpel iru; owvallayés n Etapeiug pe ouvBedepbva rpbounu (6ruw autd opilovia onv repl Xppanatnpiov
vopofeaia kot xavoviopois) obtu dote va Swopakiletal 6n wutég yivovtul ota maioa Mg oUvRBoug ELROPIKTC
:tpux'rm']q:(arm's length) xa1 pe m Porifeie Tov Acttovpyod Luppdpeacty pe rov Kidixa, suvrdosn v Exbeon 1ov
Aoumrikoy Zupflovkion mepi Etapintig AwakuPépymong, H Emrpont) Eowrepiod Eléyov mg Erapeiag ovville
o€ 500 (2} cuvedpleg katd T Sbpraa Tov éroug 2011 v anacyodf0nKe AeRTOPEPDS pHE T0 COOTUA ECWTEPIKOD
ehiyyou, ;
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IZXYE ENENAYTIKH AHMOZIA ATMITEA
EKOEXIH MEPI ETAIPIKHE AIAKYBEPNHEIHE (ouviyewa)

Emtponsy Atopiopdrv

H rheioynoia taov pekiv mg Emtponic Awopiopdy civat Hn-Extedeanicoi LopBovhot km Mpdedpog g propei va
eivat gie o [poedpog tov Arovnicod TupPovliov eite &vag pn-Extoeaminég Awnamindg Loppoviog, H Emzporni
Slopilerm ané 1o ArounTcé TupPoblio 10 omoio Sikaodtal va Biopioer evtixaraotdm pélovs Mg Enirponiig zov
unoxwpei ané Aoumuindg LdpPovkog npv m AhER me Bteing Tov. H Onteie mg Emtponiyg eivan povoenic kat o
Sloptcmﬁ ™G \ax0EL péxpr v exdpevn Etfowa Mevuc) ZuvEizvan g Evapeieg. Zuvelpuiler toukdpotoy pia gopa
0 xpévp. Exer mv efoveo8bmon tou Awumnkod ZvpPouvdiov va Lapfaver avelGptteg enayyelputikég
aupPovlis drote xpiver Tovto aveyxaio Kul aoyoltite uroR)EIGTIRG pe Soprapotg pu-Exteleonicdy pedhy tou
Aoinrikov Zvpfovdiov. Kabopifer km emaveletdlel kutd Kapolg ta anuitobpeva tposdvia mov apémel vu
katéxel €va Gropo nou vanpetel wg péhog TV AoknTikod Lupfloviiov. EEetaler eionyiceg yiu Stopiopd peddv
tov Atownuikod Zupflovhion gt fhom Twy araitodpevoy IpoadvTey Kat repadidel oy £xbeom pe ng andyerg
m¢ oty ohopéleie ou Aronmukold YupPovdiov, 1o onoio xut lupfhver g 1ehikts anopaoag. H Emtpor
egetdler ke @ha Béputa mov oyetifovral pe Sloprapoig énwg avtd kubopifoviat urd 1o Aownnikd TupPoidino,
Kaza m diépxewa tou éroug 2011 n Enttpon| auvijhOe oe pia (1) guvedpia.

Emtpomi Aporfdv

Ta ptin mg Emrpomig Apofav civar pn-Exteleotivol Aonnnkol TopPovior kat dev fxowy omowdinote
enpEpnpaTiky oxéon pe my Etaipeia nov 0a propovos vu exnpeaoe My aveg@pm xw apepdinrm xpion tovg.
Aiopilera and to Aloumrikd LvuPotiio, to oxolo Swaodtal va diopiser avtixutactdm péloug g nou uroywpel
ard Aounnxés ZopPovlog apty ) MAEN g Ontelug 10v X Sopiter exiang rov Mpdedpo g Exmzponic. H fnrein
g Emponiig elvar povoerig kat o Soplapds mg 1oxder péypr my exbpevn Emowa Ievia] Luvievom mg
Ermpeiag. TuveSpuler tovkipotov pia popa 1o xpovo kal 80 and te tpic péin g anorshovv arcpria,
YroPdl£r oto Alounnké TupPodhio, evids cuppaviuévay Spuv avegophs ovatdseg nia 1o Dyog Twv apoPayv
v Exteheanivdv Zopflodhov ke vetubétel ¢to Awinrikd Zvpfodhio mpotdoeis yia xubopiopd Twy evioiwy
avgioewy Kat Whov wpelnparoy twy Zypfoviwv. H Emtpom LapuBavovtug vndyn nig emkpuroiosg OLKOVOUIKEG
ouvinxeg, dhleg ayopés kat 1ig upoiBés Bioiknukdy gupfotiwy ot Etaipeieg =ov Speompronolovean atoug iBioug
khadoug, kubopiCer my [Todizd) ApoiBdv. O kipiog Xipne Buo.£148ng xer yvdoeg ken epnerpia otov topbe mg
mohnkig apoifdv. Or epoiBés mov xubopilovtul und my Ermitpont] bev guvbloviat pe v xepSopopia, wia
anotelovvim urd fva téno o0 1066 Ki ertTiéov Eva nporafopicuévo m0c6 na ke ouvedpia ahfov Tvxdy
odowopd. Ta 1o €rog 2011 o apoiPés tov eykpibnkay urd my Emiioa Nevii} Zuvéhevon avépyovtay o €1.025
(2010: €1.025) ethoio réyo 0ad N tov Mpdedpo xat ta péa, vooupévou 6n rapeupiorovia tovkiyiatov oe 4
ouvedpieg ku emmhbov €85 (2010: €85) avd cuvedpia tou Aok o ZupPouiiov. Ma ta péhn mou épyoviat extég
Asvkagiag mupeyupeitar odomopiké enidopn. Aev undpye Swywpropds petad perafintov kal pn petaPinrin
rOGMY, oUte kpimipue enidoomg, Awwmdpata Mpouipeong, Hetoxés N petafinré orogele, ovte emico oxédio
euodwpiiparog, obte Wha weekiputa extds and pexpnid, ovte ovumANpupaTIKG oxtda odviaing A oyéda
npdRpNG aguInpérnong. Aev undpyrouv onoladitore cupBdlaie epyodémmong ue toug Exted.eanxong Atoikm ko
ZipPovdoug. To Atownnikéd Lupfovlio vmoPddier kade ypdvo ‘Exfeon Apoipov otoug petdyovg g Etuipeing. H
bfeon kvl avapopd oty rolitu g Erapelug yia tig aporPés twy Extedestivay Atonmrikav Zupfoviay. Ot
apoiPés v peliv Tov Awwmuxod TvpPovkiov avegépovial ot anueiwan & oelida 18 ke ot oekida 4 v
OWovopIKGY Katactaocwy. Katrd m Sidprew 1ov érovg 2011 1 Exuponi om0 e pia (1) ouvedpia.

Eucvﬁmlgcﬁ Emtpomj

To AoiknTind TupPodiio peeth pe coPapdmra kar ag Pibog v ToArwn Twy enevdbacoy g Etarpeiug odtwg dhote
va Swopelifovta oto péniato Suvatd Pudpd ta GUUPEPOVTR OAwY Ty PETOXWY TG Kuy v anogeiyoval mbaol
erevBuTikol xivduvor, Medeté kar avahider ng apoonmikég encvBiocwv oc pnpunetipwe ton efatepikod, TIg
EPOOTTIKEL Exevdlacwy o DAoug Topeis £X0¢ Tou ypnpaTITmpeKeD BespoY, Ka ™y nopeiu tdao g Evponatiaig
600 Ko g reykdopiag owovopiag mov evEyEtmt ve ermpedfovy m ypnpaustpesy) ayopd g Kimpou xm
vroP@iet exBEosig Yia T Mo Méve 610 AlounTid Lupfoidio g Eraipeing. H EnevBunkiy Emtpor aneptiferan und
Tpia pélnlm onoia propolv vu apotprovia 1600 wnd Extekeomkd doo xui pn-Extelestind pékn tov AtormTikoD
Euuﬁouliqu g Etpeiag. To Aoumuxé Lvpfoblio Sixaotta va Swpior uvtixareatdm péloug ™G Emtponiic mou
anoywpel and Awwnnkés SouBovkog rpiv m A&y g Onreiag tov. H Onreia mg ebvn povoetiig wen o Sloprapde e
el pégpr v endpem Ethioa Fevikn) Zuvéhevon mg Erwpeiog. Zuvedpale tovidyiotov 5bo popés 10 xpdvo 1 o
ouvdtepd Siaotipata érote autd xpbel oxémpo. Kazd m &bprewt Tov £roug 2011 n Emtpom auvidbe ae 8o (2)
auvedpieg .
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EKOETH NEPI ETAIPIKHE AIAKYBEPNHEHYE {ouvvéxeiu)

EYOYNH K,[\l EAEMXOXL

()

(i)

(i)

(iv}

v}
{vi)

(vii)

(viii)

(ix)

MNapdlo j;nou N Ermpeia xatd m Suipsea tov froug 2011 vréotn {mud byowg €86.035 ka efye otig 31 Aexepfpion
201t wpvmké amofepatind vyoug €926.388, 10 Awinmkd ZvpPothio dnddver 6n n Erwpeia civn waviy va
cuveyioer va heroupyel ug Spmou owovopwy povada (going concern) nix 10ug endpevou; Sndexa pives, apob to
GUVOAO TOU KUKAOYOPOIVTOS EvepyTikol g uRepPauivel onpavTikg to GUvOLo T TpEROUahY UROXPEMOELV TN,

To Aroumnicd Zvpfodlio mepavolovdel arevit g owovopuxds ebehifew xat g wutég emmpedlovy ™Y aLKDVOKT)
mrticrruén g Eraipeiog ke, agol ohppava e Tg apdvorzg tou apdpov 1695 (1) tou repi Erapeiday Nédpov Kegp.
113, crrqlv repimwen xuté my oxoia o1 Lk A @l Aoyor o8nyijoouy v Erawpeia oe andhea tou exdobébvrog
Kepohaiov ™ Kard 50% 1 o€ extnedo mov Kutd mv droyn twv ATy LopPovlwv Bérer my eritevén tou
erapkoy oxonod vrb apgiofijman, Oa ovykindel nupaypipe Extakty Fevik Luvievon ya va ngdodv 1a
uropaitte pérpa.

Kavéva pilog tou Aoinmikod Svppouhiou 1) rhog oe Awonayriké TvpPoviia twv Buyatpicidy 1| cuvdelepdvan
eTwipauav Tov exddm, f ovwdedepévo pe péhog tou Awovmrikot Zvpfovkicv npdowno péypt mpdtov Pubpon
ovyyéveia, obluyog, KkaliK ka etapeieg tov wutdg xatéyel népay v 20% Twv Sivawpdtey yheov, Sev £ruye
onowoudfixote Suveiopow § rapoyNG EYYUnoEwy 1| £l Mook ciorpatéy, eite pe v Erapein eite pe orowdfinote
Buyatpucn ) ouvdedepdvn erwpeia pe tov ekdoT.

H Erwpeia Sev Swbéter Tpfpa Eowrepicod Eifyyou ke egeraler emioe mv avéykn dnuovpyiag térolov
Tpfparos. To Aownmnké ZupPoilio &xar dropioer tov xipro Xpioto Mepushi wg vrevfuve yie Te gueTipata
cowtepoy ehéyyov g Etawpsiug. To Awouaniké SupPodiio Befardver ém 10 ohotnpa cowtepicod 2érpov me
Erwpeiag eivon anotehespunind. Befaiva gxiong 61 Gha TG SUOTAUOTE ECWLPINDD 2érov kabag ka1 Twv
Sadaciiyv envkifeuong me opdétnTag, TANPOMIUG KAl EYKUPOTITEG TV TARPOYOPLEV RO RapExovIal aToug
exgvdutty neprhapBevopvav tov APMHETOOIKOVOUIKGY KUl AETOVPINGY auetudtwy xubdag v twv ouompdrov
SUHUGPPRENS pE Knvonapoix Sureiplong xwdivuv giva unorgLopunkd. To Aowmrikéd Lupfoiko Pefadnve 6n
ev Exen aepLéhber €1 yvhom Tov oroldinote auppaon v nepi Aduinv xa Xpapamompiov Alwv Kinpou Nopwv
Kai Kavovapav, EXTég autdv mov eivin £1g yvibar) Tav appodiov PHanompaKdy apxin (dxov autd iyber).

To sownucd TvpBovhio owwihle oe 81 (6) ouvedpieg xatg ) Sidpree Tou Eong 2011 xat Glor o Mownixoi
Lopufovior evmpuepdlnxay fykmpu ypamdx pe 6it tu oYeTRd Syypapa.

To Awormnxd Tupfoshao éxe entonpo mpdypuppa depdtav, UROPROES £ T ON0kwY AupPdvovial pdvo and autd.

O Awikmrikol Lopevion kxouv xabiepioa Swabwacia e mv yprioonoinon avelaptmiwv  emeyyelpanxgv
aupPouvdav exel dnou kpivouv 6 urapKEl avéyk.

Vot o1 Alowmmicoi ZdpPouion &xouy apdofacn ong oupPoudis xat anig vanpeoizg Tou papuatéa g Etmpelug, o
omoiog £xel evdivn évavn tou Aowmuikod Tvufoviiov na v Suopadiles 61 o1 Sadicaoieg tov Atotnrnod
Zuppouhiov axodovBolviar Kut ST URARYE TUNOPEWAT) HE LoYUOVTEG Kavoviaguols,

Me faon ng rpdvorg 1ov Katuotatixod me Eruipeiag 10 &va 1pito twv Awoummkav Zupfothav anoywpoly £x
TEPITPOATG Kl APOOGEPOVTAL —POg Exevekhort. Dot ot Aevnrol ZopPovior urdkewvtw oe exdorr and TOW,
METOFOVG pe ™Y ApdTT Eukwpiu PeTh und To Sopiapé 10U, Tu ovipeza Twv peddy Tou AlosmTot Lupflovkiov moy
TPOGPEPOVTUL VIR ERAVEKAOYY] avugépoviin oty ‘Exfican tov Awwmukod Cupfovliov Ko cuwvobsbovran and
enapreic Poypagikés Aerropbpeies poxeniévoy ot pEtoyol va cival oF 8éon va LapPavouy empepopiin uxdpuon
i@ ™V EXAOTH TOUG.

Olot o1 péroyor anoddppPuvay ion petayeipion, ciyay ta ida Sicaidpara yripou Kk efyav m Suvardre EVI|HEPWOTIG
OYETING pz:; Tu Skadputa Wipow xov apopodv Gheg i Katiyopieg petokay titkwv, Le repimtwan yneogopiag &’
m'rmpoudrfou, auT TpaypeToROMONKE KUTOMY RApUYGPNCT YPWIToD minpetovoiov and Tov vOpipo Kitoxo e
KupidTnTag tav petoyay vithwy., O1 Siudiaoieg e Fevdig ZuvBievang eyyuinray myv odtien perayeipion twy
peTdrwv Kan voBethlnkay anibe kat Xaunoi xbatowg Sdikasieg otV Goxmen twv Sixalwpbrav yijgov. O pétoyol
ccpoﬁldomném- éyxutpa pe erapkeic thnpogopieg rou meptapBvouy Ty nuepopmvic, Toroleoia Kat 1o apdypeppa mg
Fevikig Eu:vé).eucqg, Snwg exiong ke AN Mnpowdpnon yia 1a Oéuata nov ouinmibnray oty Liveven. Ta péin
TOoU ﬂmlmpmﬁ TupPoviiov umoypeoivial v Prwstorowly apog 10 AMOKTTING Lupfletio xar m Mevikr] Luvihevon
onodinete ovmuotikd ovppipov ot owvaddayle 1 Invipata mov empedlovy my Etaipein. To Atouanké
Zupfowiao rﬁlépws tov k0 AvBpéa Narerapacrev we 1o dropo EmKOveviteg Twv petdywv pe my exaipeta.

'
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|
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EKGEXH MMEPI ETAIPIKHE ATAKYBEPNHEIHZE (oyvigei)

O Npdedpog tov Alowanikod ZupPoukion uokei ku ta xabirovra 1ov Extedeanikod Acvduveiy crendi 1o péyebog ka
10 Uyog Twv Spaampionitwy mg Eraipeiug Sev emipéner myv Epyodérnon Wlov atdpov yu ™y extéiean Tav

gpyaciaov g Etapeiag. Asv uRGpyel Suywpiopte mg Bang tou Npoédpou Tov Awnnikod Zupfoviiov kam 1oy
[Tpirrov Exteheotivot Alevluvm),

O xipiog Xapng Baov.eitdng £xe1 Soproei exg avarepog avebeprntog Aowmnikdg SipPovko.

Me gvtols) tov AowmrikoD ZupPoudlov,

AIRVA SECRETARIAL SERVICES LEERTED

Anteva Secretariat Services Limited
I'pappazéag

Aguxkwota, 26 Axpiiiov 2012




A.E. XAPAAAMIIOYY & LIA EAEIKTEX ATA 3

vaexplué\{dn EAEYKTEG - AOYIOTEG

EKOELH ANEZAPTHTON EAECKTON MPOE TA MEAH

THE ETAIPEIAX

IEXYZI ENENAYTIKH AHMOZIA AIMITEA

‘Ex0zan eri tov Qukovopikdy Katustaotwy

‘Exovpe eA£YEEL 11g GUVIUPEVES owovokée kataotéang mg lopic Exevdumkg Anpéae Aipired (n «Ermpeion) oug
oedidee 10 péym 24, mov anotehotvial and my Katdotao owovopne 0fong ong 31 Aexepfpiov 2011, km Tig
xarusthoeg ouvolikav ecddov, petafoidv kabaphg Oong kal Tapewkdy podv Tou Eroug mov £Ange Ty npepounvic
quth, Kubig Kal  MEPIANYN OIUAVIIKGY AOYISTIKGY rOLTINGV Kal Jounés encEqympatisés oTREIGOEIS.

Enlivy tov dioixnrixod Zvufovidion yio g Orwovopiki Kurugraos

To Aoumuxé Tvpfodkio mg Erapeing eivar vredfuve yie myv Katlprion OWOVOpIKAY xetactdcewy mou va divouv
B ko Sixem enxdve ohppave pe 1a Aeh [Tpdrume Xpnpatoowovopkhis Avagopls brwg avtd wodethfnkuy axd
mv Evparaixt Evoon kau 11 aamtiiseg Tou nepi Etwipeidy Nopou mg Kunpov, Keg. 113, kat ya exeiveg TG ESUWTEPIKES
5ixhideg mov 1o Awwnnkd TvpPovlio kulopiler wg axapaimreg dote va xaliotarar duvem n katéprion CIXOVOLIKGY
KUTROTASEWY analuypévay and ovomdes opdipa, opeopévon Eite oF andrn eite og AMibog,

Evdbvy tary Eleyxrasv

H 5 pag evbivn givar v expploovpe yvapn exi authy TV OIOVOpINGY Katuotdocwy pe Pdon tov EAeyyo pag.
Agvepyiicape tov fheyxd uag ovppove pe ta Awdvi fpdtura Edéyyov. Ta Mpdtoma autd ararovv va
GupLOpPVONRTTE PE Kuvoves Scoviohoyiug xubag xm va oxedralovpe xar dievepyolpe Tov Eeyxo pe oxord mv
andKTNoN AEACYIGREVTIS BIaGERDIaTIC Yia TO EGY 01 0IKOVOpINEG xuraothoe eival oredlayptveg and ovoi@deg opihpa.

O heyyog repRapPavel T Sievépyew Swdikacidv nie Ty arékmon EAEYKTIKGV TEKPRPIOV OYETIKG HE TX 700G Kat T1g
WOGTOROWOEY, aTig oovopikés Kateothoeg. O emieybpeves Swbikugieg Pasifoviar oty xpion tov eheyxt,
REPLAERPAVOREVTIS TNG ERTIUNOTS TV KIvSiviy Oua1Hdong GOALUTOE TV OIKOVOIKEY KUTRATAGEWY, OPEV.OUEVOU Eite
6t andtn gite o Malog. Katé m Sevépyew avtdy twv exnipfiocov xivdivey, o ey efeTdln ng ecwrepkég Skhideg
oV GYETILOVIAL BE TV KATAPTIGN  OIKOVOPIKGNV KUTGSTAGEWY TNg ovrémrag nov Sivouv adnbui) kat Sikein Ewévu pe

. oxomb to oxediaopd eheyxTedy Sludicumdy kut@inkoy v Tig TEMGTAcEIS, wWa 1 pe oxond Ty Expacn YvORNG £xi
NG arOTEALapPUTIKGTIITAG TUY EowtepIkdy Sdiduy mg ovidmTag. O .eyyog nephepfave enfong my afivddmon g
mmllnlémtég v MONSTKGOY TOAMTKGY 10V gprgponafifnkay xut Tov AAONCPEOD TwY JoyIoTIKIY EXTIPAGEWY ROV
éyway axd 10 Alonmuikd Supfodio, kaldy ke my afioddmon mg GUVOLIKTIS TUPOUCIAOT TWV CIKOVONKGY
Kutugricemy,

Mioteiovpe 61;1 1 EeyKtki pupTupia Tou Exoupe Mafer cival enupxiig xa kat@nin na va nuplaxe e Bacn e my
EXEYKTIKT] pag YVORT,.

Baary yra I va’:;iq pe Enigododn

dev pmopfoope vu ikavoromBoibpe na myv extipnon g afiag petoydv Snuécrwv etuipeiby pn EwoMYpEvOY ©TO
Xpnpatomipo Afdyv Kinpov, 1ov acprapfiivoval atig o1kovopIKEG KaTuaTdoes 610 guvolixd noah twv €91.462, na
10 Miyo 6m Sev umiprav uvelGpmreg exBéoeg extpiocwy fifkm efdeypéveg owovopikEg KatugrGaey nov Ou

s i . . . .
HROPOUTGHE YO YPNOILOROIGOVHE Tiu va Egappdaoupe dhheg npusmikés EAEYRTS Sudikacicg ywa v fefawwbodpe 6t o

by

v Mo petoyts emonipalnray ot dixam eie Tous.

Z}oupoil 19, Mpogeio 104, 10¢ dpogog 7.0, 16291, 2087 ETPOBOAOL 2035 AEYKILIA
Tn.?.: 00357 22495050, ®ak: 00357 22495052, E-mail: asecharalambous@cytanet.com.cy




A.E. XAPAAAMIIOYX & XIA EAEI'KTEX ATA o

EVKEKpll.If\idl EAEYKTEG - AoyitoTég

MNvoun pe Emgdlady

Katd ) yvopn pag, extds and tig ovvénsigg oxdv averpooappoydy xov B fray Suvatd va Katustolv avaykeisg av
propodoape va wavonainfolpe wg apog my arotipnen g ofiug twv petoydv mov uvagépovial mo Alvw, ot
owovopikes Kataothoeg Sivouv @dndvi o Sikem ewdva g gpnpotcoikovopkhg Béang g leyig Emeviurnd)
Aqpédora Ajpured omig 31 Aexepfpiov 2011, g XPNHATOOIKOVOPIKTG £XISOGNG KOl TV THPEIEKOY pOdV TG YU T0 T

nmov Enie mv nuepounvie aut coppova pe ta Al [pbrure Xpnuatoowwovopkiyy Avagopls Omwg autd
vioderiinravy and mv Evpuruin Evioon xw 1ig anaimioelg tov nepi Etmpeuby Népov mg Kinpouv, Keg. 113,

‘ExBcan eni Aldwv Nopikdv Annamijocov
Toppava pe Tig anmtigels tov nepi Eraipedv Nouov, Kep, 113, avapépoups ta mo kdra:

»  'Exovpe néper Gheg nig rAinpogopicg ka ebnyiog nov Dewproaps avayxaies Yia axorong 10 ehEyXov pug, exTég Tou
6m 1 éxtagn tov eléyyov pag repopiotnke ané 1o Bépa mov avagpépetal otny Aupbypupo g Baong nia MNvidun pe
Emegoluln,

¢ Katd m yvoun pag, éxovy mpndel and my Etaipeia karddinia lonarkd fffhio.

O owovopnés xuraotioe Mg Etmpelug ovppuvouy ue ta hoyiotikd Pifiic. '

¢ Katd m yvoun pag, xa and dca xarbrepa Exovue mlnpopopniel kat cippova pe 1ig esnyfiozig mou pag d68nkay, o
owovopkés xetaathoeg rupbyouy Ti anaitodpsves and tov aepl Evmpadv Népo, Kep. 113, alnpogopieg pe tov
oV pEvo Tpdxo. .

+  Kar m yvdun pac, o zhnpogopieg rou divoveat oty Exbean tov Aownmnod Zupflovdiov otig oelideg 3 péypt 6
ouvaSoUY [E TIC OIKOVOHIKEG NATUCTROEL,

Topgava us Tig ararioeg T Odnyiag 0A 190-2007-04 g Emrponiig Kegahaayopis Kinpou, uvapépovpe éu &xen
viver Sfidwan exapikrg Siaxufépvnong yia T mnpogopieg 6xou agopotv g rapuypheovs (a), (B), (), (ot} kat (C) 1o
épBpov 5 g ev Ldyw Odnylag , vut unoredsl eudikd TpAua mg éxeong Tov Aoikmrikod Zupfoviiov.

Allo Oipa

Avti) 1 ExBeon, repliapfavopdvng Kal Thg yvaung, etolpdomee yia ta péhn mg Etapeiog wg shpo xu pdvo cdppuva pe
™ Apdpo 34 1ouv MNept Eleywtav kot Yroypewnikay Eléyyov tov emoiov kat twv Evorompévey Aoyapecpdy Népou
tov 2009 ku yie kovéva @do oxord.  Alvovtug auty m yvoun dev axodeybpacte N evalapBdvoupe ewdivn yw
onolodirote &A)o axord 1 tpog orolodirote W0 Apdowne Tty YVdON Tov oroiov avt N Exbeon duvardy vu meprédBer.

Avilpéug Xepoidpunoug

Eyxexpiaévog Aonatig ke Eyyeypappéves Eleyxrig
EK HEPOUG KU Yiu AOYUPIAGHS WY

AE. XAPAAAMITOYE & TIA EAETKTEL ATA
Eyxexpipévor Aoyiorés kat Eyyeypuppévor Edeyxrés

Acukwoia 26 Anplou 2012

|

Iri:mpoil 19, Fpogeio 104, 10¢ dpogog, T.0. 16291, 2087 ITPOBOAOL 2035 AEYKNITA
TnA.: 00357 22495050, ®ok: 00357 22455052, E-mail: asecharalambo_us@cytanet.com Y




Ewodijpura und enevdione

Mepigpara
Tokor cionpaktéon

{
(Znpia)/xépdog and exmoinom encvdiacay
AvaoTpop anopeioang exeviicewny
nov eknodnray evtdg Tou Etoug
(EXeppa) urrr'é ERUVERTIINGT
akiag sxa'ﬁﬁcim\' 610 18h0¢ 1OV £T0Ug

i

"‘EZoda Sto{m&ng
|

1
Inpia and gpyusieg 2pv ta
£Eodu ypripatoddryang

‘E&oda ypnpuroddmang
Zypia mpv ™ popoloyiu
Dopodoyiu

Znpiu perd T popoloyiu

ZHMIA ANA METOXH

: IEXYZ ENENAYTIKH AHMOZIA AIMITEA
l' KATALTAIH ZYNOAIKOQN EZQOANN
' "ETtog mov £inie otig 31 Aexepfpiov 2011

Inp.

KATAITAIH ANAICNQPIZMENQON KEPAQN KAl ZHMION

Znpia frovg wg N katdataa
loyamuapoh aroteleopdTav

Livoho ovayvomoptvov inmdy érovg

2011 2010
€ €
87.553 66.668
18.457 7.068
106010  73.736
(48.659) 650
- (52.114)
(104.292)  (96.894)
(46.941)  (74.622)
(36.903)  (36.307)
(83.844)  (110.929)
(71) (90)
(83.915)  (111.019)
(2.120) (548)
(86.035)  (111.567)
OEVT gEvT
(0,78) (1,01)
2011 2010
€ €
(86.035)  (111.567)
(86.035)  (111.567)

O1 onus1@roess ovig oelides 13 piyxpi 24 aroteAodv avandomaoto pipog twv oIKOVOUINGY KUTHATETEDY.




IZXYI EMNNENAYTIKH AHMOZIA AIMITEA

KATAZTALH OIKONOMIKHI @EIHXY
‘Etog mou £hne atig 1 AckepPpiov 2011

r . 2011 2010
f € €
LTOIXEIA ENEPTHTIKOY
Mn xukhogopoivre oTolycia cvepynTIKDY
Enevévoeg Suibbopeg npog ndxinon 8 193.641 193.641
Kuxlogopoivra aroiycie evepynrikon
Enevdioeg rov arontipoivron o Sivain aia péow
Mg KATATTUONG CUVORKWGY eaddwv 9 661.245 820.530
Xpewateg kan nporknpapés 132.720 52.920
Mezpnré otig tpaneleg 260 4.529
794.225 877.979
Tivolo stoiyciov evepynuxod 987.866 1.071.620
JIAIA KEDAAAIA KAI YITOXPEQIEIL
Kegdlaro xut anolepoTing
Meropkd xepdd.ao mov £xdobnKe 10 1.870.000 1.870.000
Arobepatind 11 (926.888) {840.853)
943.112 1.029.147
Tpéyovacs vroypabras
‘Extaxtn ei6goph yie v dpuvo nbve g
hoyiGépevn havopr pepicparog 28.592 28.592
Dopoloyin 13 13
| "EEodu nhnpwrtéa 16.149 13.868
44.754 42473
' Liveho 1Biwv Kepaluiwy Kul vroypedezov 987.866 1.071.620

O pikovopikeg katuothoeg eyxpifnray axd 10 Aownikd TupBotitio mg Ermpeiag onig 26 Axpdiov 2012,

)
) Awumuikoi Edufouiot
)

Ot onusidoeig otig oedideg 13 péypt 24 anotelody avaxdoranto pipog TwY GIKOVORIKIY KRTAGTATERY

'
[%




1 12
| [EXYI ENENAYTIKH AHMOZIIA AIMITEA
KATALTAIZH TAMEIAKQON POON
"Evog mov £hn&e atig 31 Aekepfpiov 2011
2011 2010
€ €
Tapswuky pot} uné cpyadicg
Znpia =p1v m (ptopoloyl'u (83.915) (111.019)
Avarpocuppoyn a :
|
Mepiopata nov eworpéymray (87.553) (66.668)
Téxovg eronpaxtiou {18.457 {7.068)
Téroug thnpwréoug - 7
Znpic erd S160¢om exevBioewy 48.659 -
AveoTpogl} amoyciwang
erevBUcEmY ROV EXROMBNKaY Evidg TOU EToug - 52.114
Eldappe and eravextipnen akiug
enevdiecwy 610 TEL0G TOU £Toug 104.292 96.894
Znpia ard epyooisg rpiv 11g petafolés
oT¢ grotxgia Tou Kepahaiov kivnang (36.974) (35.740)
(AbEnam) ypewostdv (79.800) (52.270)
AdEnon motwtdv Kel e£dSwy rAnpwtbuy 2.281 2.544
(Meiwom) exevBiocmy (7.556}) -
(Expon) perpirawv oe pyaoieg (122.049%) {85.466)
Téxo1 rov mhnpadnray - (N
®opoloyie aov Khnpddnxe (2.120) (548}
Kabapn (expon) uerpirav oe epyasiey (124.169) (86.021)
Amrbdoon and crevévonig
Metpnta mov sioxphybnray axd rd@inon enevdicewy 13.890 14.247
Mepigpare mov ewonplynkay 87.553 66.668
Téror mov eranpdymeay 18.457 7.068
Kabapi} etopor petpnrdv and anddoon enevdooeay 119.900 §7.983
(Meiwam) /ed§nan petpnrdv ong Tpameleg {4.269) 1.962
Metpntd oTig Tpaneieg
1 levovapiov 4,529 2.567
31 Aexepuppiov : 260 4.529

O oquerdocic ot aedides 13 péypm 24 anorelodv avardexasto HEPOG TV CIKOvOpIKGY KatadTdoE®Y,
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IEXYE ENMNENAYTIKH AHMOZIA AIMITEA
EHMEIQZIEIL ITIE OIKONOMIKEEZ KATALTAZEIZ
i "Etog mov £dnke areg 31 Aexepppiov 2011

f
i
EYETAZH KAl KYPIA APAZTHPIOTHTA

H erpt’:tu loyig Enevbuniky dnpéma Aipred ovatlnee o Acuxweia onig 25 Noepfipiov 1999 wg 1duwniki
eTaipeia napmpwpévng evfivng. Lug 4 lavovapiov 2000 n Etmpeia, pe £18ucé yijgiope aow eyxpinke oe Extaxcm
Cevixn ):uvﬁ.sucr[ TV petdywy g pEtatpdanxe ot Snudoie erapeia ovppwva pe Tov mepi Etaipaudv Nopo, Keg.
113. H Erapein ewofiydnke oto Xpnputiomipio Afwbv Kinpou omig 16 Maptiov 2000 oy kamyopie twv
EnevButikav Opyuvioumy.

H k'ume Spaocmpdtnta tng Etapeiag n onoiu Sev &gy arlGie and 1o mpomyovuevo €rog eivar 1y endvduom
u:q:ala{m\- oty Kompo kat ato eEwtepikd. To Aexépufpro tow 2003 n Eraipeia vatPule aimpa oto Xpnpeuotipo
Afv ]\mtpou vz enéxtaan Twv Spacmplotitoy Kal axaddayf ™ Etwpeiag urd ereviunivodg repopiopois. H
Btuﬁtmo{u enéxtacn Tov Spuompotitov xm aradayis oxd ensvdumkoug neplopiopoly g Etmpeiag
o).oxlnpmﬁnue ang 7 Anpuiov 2005,

H Erawptla eival gopokoyikds katoog Kirpou alppava pe Tig apdvoes tou nepi dopodoyiag tov Eisodfijpurog
Noépou 118(1)/2002.

H Etcupcw Ketuydpnoe ty Aywyh pe apud 1322/2009 evavriov tov Mevikot Eloayyedba ka anaitel yevikég K
e1dikts urtoi;nmmoctg yie {mqméc mou vméotn Adyew mepuPhocwg tov Avlporivay Aauwspbrov ta onola
Siaoparifovtar and ta ap. 23, 25, 26, 28 xa 35 1ov Luvtdypatog Kul umd to ap. | tov [pwrokdllov 1 mg
Evporabie LopPaong yia myv [podomon tov Aviponivoy Aikmwpbrov kal Gepelindov  Elelepaov Mdyw
Béamoné ov Mepi ALidv ki Xprpanompiov Afidv Kdrpou {Tpororowrikod) (Ap.8) Népov tov 2000 (N.137
(L) 2000) kar tav Nopwv 82(1)/2001 xar 120(1)/2001.

BAIH E;TOII\'IAEIAE

Ao suppbpgwang

Ot owovopkég katastioeg g Etapeiug ya o £rog mov ke oxg 31 Aexepfpiov 2011 &xouv erowpaorel
ooppava pe ta Aebvi Tpdtura Xpnuatooovouikig [Thnpogdpnang (ANXI) dnwg avtd wobemhinkay er6 ™y
Evpurainy Evwen (EE) ko nig anaimisaig 1ov xepi Eruipaidy Nopov, Keg. 113, mg Kinpov kai toug nepl Aduby
xat Xpnpatiotnpiov Abidv Konpou Népoug kan Kavovistikég Amogdoelg xut tov mepi tav Tpolzroléctwv
Auphvoag (Kintég Alisg npog Manpaypdrevon o PuBldpevn Ayopé) Népe.

Béon cmpétpyong

O1 oikovopwds kateothoeg mg Etapeiag fxouv crowactei pe fdon my apyf) tov totopkol xéotovg, Grwg
tpororOBNKE Yix va cuurcp.afer Ty exavexTipnon ot dixatn ufie twv eneviiczwv. Na aonypives abies o]
Sixan akiz Gcwpeitar ) T Thawddmang (bid price) twv Xprpanompiov ota onoig Tryydvovy hunpuypdrevong
ol enevliorig. N ug un aonypéveg abieg n dixan ofio kaBopilerar und 10 Aknrind ZupPodiio Péser
avayvwpriopévan HoviEhoy extipnong, dnwg averposupuéloviut avdl.oya pe 11g e1dikég ouvBnxeg Tou kGBE ekdoT.
Erig repurtdboeig drov 1y Sixawm afia Sev propei vo extipndei afidmota wg Sivan ein Sewpeitet n rpf kTioms.

Xpioy ?.oyw'nmiw EKTINNOEWY KUl KpIGEWY

H er01pf;ciu TV OLKOVOIIKGV KOTROTGoewy suppuva pe ta Ach Tpdrura Xpnpartomwovoutstg Inpepépnong
anaitel "urxé M AwhBuveny Ty doxmon kplomg, va xaver extiphioeg ku repadoxf ov oroieg ennpedfouy my
scpupuo'm TV AOYIGTINGY apyiiv K Tev UId avapopd Toody evepynTikol Kul vroypetacwy, eotdov Kk c£owv,
O enmpnoetg kal o1 axetikés napudoyés facifovio omy wotopiki eprepic Kw oz Supopoug @Ioug TapGyovTES
01 onelol mateletu va £iver Aoyol und Tig REMOTATE, Kai Ta aroteiiopute Twv onoiwy Sapopgivouy T Paom
omv onow aokeitar n Kpion oyenka pe T hononkég ubicg evepynukoy xm uxoypedoewy o oxoieg Sev eival
tpeoa aptpm zig and Glieg myés. Ta rpuyuatnikd anotelfopara propei va Siagépouy and wutég Tig EKTIpTIORG.

O cmtuqcctg xm urocTnpibovees rupudoyis Ocwpotviar oe owey o, AveBeapicelg og lonioTivég exTiuioeg
uvawmptﬁowm oy xepiodo kutd myv onoia 1 extipnen avebempeitar av n avelebpnen empedle povo vt my
nepiodo! q omy neplodo g aveBrdpnong ka pellovukés repodoug av n avadehpnon emmpealer 1600 ™Y
tpéyouda 600 xut peddoviikés nepiéSoug.

_wxcxplpé\'u TANPOPOPIEG VIet OTpUvTIXES sb:upnomg afefmbtreg ket onuuvnikés Kpicag omy £QappoYR Twv
).oyto"uxm\ apydv o omoieg Eouv Ty Mo SHpavTcT enidpuom ota Mook mov avayvapictnroy oTI owovopIkég
kumméumg TapOLELELovTal OTIE O KATW OPCIBOE |

s Enevdboeag - extipnon enevibocav
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IEXYE ENENAYTIKH AHMOZIA AIMITEA

THMEIQZEIL ETIZ OIKONOMIKELZ KATALTAZEIL
"Etog mov £hne oTig 31 Aekepfpiov 2011

BAZH ETOIMAZIAL (guvéytia)

Yw0émnon viwy kai avabewpnpivey Aigbvdy Mpotinay Xpipatooikovopikis Avapo pag

Katad m.ypfion 2011 n Etapeia wodénoe 6ha 1o véa Kk avafewmpnpiva Awbviy Tlpérura Xpnuatookovopiktg
Avmpopt?g (ATTXA) ta onoia oyetifovan pe Tig epyasisg g xm cival spuppdoipa yia loyiotikég YPHCELG OV

upxiCom-_l wmv 1 lavovapiou 2011, H wiobémon avr Bev eixe emeépa onpavikég waytc otig Aonotiés tolTikég
¢ Erawpeiag, pe efaipeon 1o mo kdtw:

Arelvég ;\OTlﬂTll(é Npéruno (AATT) 1 «Tlapovaiaon okovopkdy Kutaotdscwvs (avadewpnpévo). Q¢ arotéleopa
™mg utoﬂf:n]m]q avtod tov avalewpnpévou tpotvrov, N Etaipeia mepovaidle otny xatdotuon peraPorbv diov
KepuAaioy Oreg g allayis 1OV RPOKDTTOUY BRO OUVEIAAYEG BE TOUG HETOYOUG, vy 6hag o1 aldayils ota iba
xscp(xlmé nou mpoxixtow und guvedhaydg pe pn pedyoug g Erwpeig rapovoudlovial omy Kutaotaom
cwo).lm.!bv foodnpdruv. H rapovoiao tav cuykpaikdy TIANPOPOPLOY £XEL UVATPOCUPPOCTEL IPOG  CUPHGPPWSY
HE 70 avalcwpnuévo apdtuRo. H dlayi exmplads povo TNy TEpouaiacT) Ty OIKOVOLX@Y KOTUGTRGEWY.

To mom;nuxb TopPodiio avapéver 4t 1 LOGETNON TV MO REVEW TPOTURWY YPNUATOOIKOVOUIKTIG avapopic OE
peldovirés xpRoew Sev Bu &xel onpavnik eriSpacn oTig oKOVONIKEG KUTUOTAGEIS TG Exaipeiag.

Apthoa o1kevopuxi povdada

[Tapdho mou 1y Etwpeia xatd m Siprea tou £r0ug 2011 vréon Gnyia Gyovg €86.035 xu cixe onig 31 AzkepPpiov
2011 spviring anobepanng vyoug €926.888, 1o Awnuxé Tupfodiie dndaver 6m Erapeio glven ivavn va
auvegioe va Aettoupyel we Spiou owovopkn uoviedu (going concem) yia T0vg enbpevong Shdexu PAVES, apod T0
GUVOAD TOU KUKAOQOPOtTOg EvepYNTIKOD The LREPPAIVE STIHEYTIKE 10 GUVOLO TWY TPELOVEHYV UROYPEMCEDY TG

THMANTIKEZ AOTEETIKEL APXEE

O1 kupidtepeg doyioukés apyl mov wofetifnkuy oy £ropecie cutdy TWY OLKOVOUIKOY  KUTAOTRoEWY
ava@épovTal Mo Kitw. Avtég oL upyis Exouy epuppooTEl pe guvEnEw Tia GLEC TIg rep1ddovg aov xapovcidlovia o
autég Tig OIKOVOPIXES KATasTdoE, £xTég dnov Snhuibvera Swpopetid.

Avgyvipron ewgednpdrov
Ta ewodfpata g Eraipeiag avayvwpifovta wg egig:

() Mepiguara grompaxtéa

Mepiopute ard enevdioerg avayvipifovia oty Katdotuon suvolikdy £obdwv TV nuepopnvia Katd my
oroia 1 Etwipeia anokté 1o Sikviwpa sionpadng tou pepioparog (N onoia yia elonypéves exevBiaeg glvan 1
nuepounvia xaté my omolu n petoyf| humpaypatederar ywpig pépopa). Poépor mou £xouy rapakpatnOei
petapépovtal 6TV KatéoTacn suvolakay £sdduy, extds drov autol cival eiorpdiipon Kkal RETQPEPOVTUL BT}V
Karaotaan owovouktg BEong,

(i} Képdogiyila and exevdbeoric

’I‘o: képdog A 1 {nuie ard Ty exroinon emevdioewy, to onolo wvTRpOSWRELEL T Supopd petagd Twwv
xafapdv gorpbiemv xm ™G AoniotinTg ufieg twv enevdliocwy xov exroiobval, puli pe onolodfrorte road
rto;u gvayviopioTke 010 urofepaning eravekTipnong Kt 1o onoio agoph Ty exévducty AoV EXTONBNKE
pclrucpt':pstt_n oY KRTACTROT) CUVORKMOV £GG5wY.

H rISmtpop(Et'_|,15:t(1§\} e Sikawg aiag Twv enevdiocwv mou arotpovvru ot dikam agie péow me Kutkotuag
oulvo}.uc(jw- coddwv otg 31 AexepPpiov kal g phong Tpig KdoToug avtrpoowneiel kN apeypaTonoBiy
xEpSoc 1y | rpaypatorowbeion {npia Kar avayvepifetal oTY KUTGGTaoT cUVOMKGOY Eadduy, dapfivovrac
mt:éwn onoladNNOTE Mook Mou ype@dnkuy f| motdaldnKuy 6TV KUTGGTAGT CUVOLIKDY caddwv Ta Tponyobpsva
ém. :

H FEiuupccm’r peredd me Sixung ufiug Twy enevdiocwy rov tlvin Slabimueg apog rwhnom otg 31 Aexeyfpiov
) . ; ) .

xat g Aonetuaig Toug adiug uvayvopileta ota b kepdima.
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IEXYE ENENAYTIKH AHMOZIA AIMITEA
FHMEIQEEIE ETIE OIKONOMIKEL KATALTAZEIZ
"Etog mov éhnte atig 31 AexepPpiov 2011

THMANTIKEE AOFIZTIKEL APXEE (avvigea)

Ava‘ywbplunl aiaodnphroy (ouviyae)
(iii) Toxor etonpoxtéor and eneveooesg

O1 16K01 uvtoi avayvwpifovte oy xutdtotasn guvohikiy £o6dwy Base e apyig Tay Sedovdoupbvav
eaddav kal e£6dwv.

KuBupb kéoTog ypypuroddmong

To kafapd koeTog Ypnputoddmoang repaypavel tpunelikovs Kat G)J.0ug TOKOG E1IGTPAKTEOUG, peiov tpunelikols
Kot GAAoug thxoug Bnparious K £508u xpnpatoddmong xadix ke képSYCnEG ané suvetlaypatikis Sepopts.
O 163:01‘: aompaktéol xat TAnputéor avayvapilovial omy Katdotaon guvorkdv caddwv pe flaon Ty apyh twv
SeSovisypévoy eabduv kal e5ddwv.

Luvaddayig oe Eéva vopioputy

Sovaldayls ot Efvo vVOpOHa PETUTpEROVIOL OTO VOUICHD rotovpying we Paon tig tpss oUVWAMIYNGIOG ROV
10X 00VY T fpEpopnvie Mg suvadhayic.

Xpnuutoowovopikd otoxeiu evepynukod Kul rafdnricod wov rapovoiiovtur o Efvo cuvidiayud UETQTPEROVTULL
ot Evpid pe faom v TipR cuvelAGypatog xov 1oy ue Ty nuepopnvia TG Katdotasng owovopktg Bfang. Mn
YPTHATOOIKOVORIKG  TTOIYEId EVEPYNTIKOY  Kal zafyuxod ta onola rupovordfovrar ot Sikaw] ToVg afiu
uetarpérovral og Evpd pe Baam Ty tip cuvadhGypatog zov oyl v nuepopnvia kubopiopot mg Sixumg adiug.
O ouveddaypankés depopls mov TpOKUMTOLY  pETapEpovIol oIV xutlotuon ouvolkdy ecobbmv  km
rapouvaalovii Eexwmotd dtav Kpivovial onuavtikég, O cvvaddaypatkés Siapopés mov apoKuTtouy and my
petatponh Twv enevdbaswy Siudiopwy apog tdinom rupovaiifovta ota iba Kepddina.

Dopoloyic

H gopohoyia replapfaver npdPleyn nie etaped @dpoe otu képdn ov 1ouc KU EKTAKTH EICQROPL Yt TV Gpuva pe
Baon Tou¢ opoloyikol ouvieleotés R0V Ioydouy Kuth Ty nuEpopnvia g Katdatecng owovopixig Ofong.
Eniong xeptapPave gépoug aponyodusvy evav ka xpdfileyn na avaPfalidpem popoloyia.

H =p6fleyT T1a poporoyia avayvwpiletal omy Katdatacn guvoRIKOY eadduwv.

O rpéxcéuocg QOPOLOTIKEG UROYPEMALIS KGY EPIOVGIUNG GTOI(EIG YIE T 1PEXOVTU KU TIG RPOTYOOHEVES TEPLOSOUG
uﬂokoyiEowm e Paom 10 nocd mov wvupévetan 6m o minpwdel N Oa avaxmPel ané 1ig gopoloyicés apyés
APNOWOROIONTAG YOPOIOYIKO,, CUVIELEGTES Kal vopolcoieg mov efyav Oeomotel péypr Ty npepopnvie g
karhatdong owovopikT Oéang.

Mivera -pdPheyn na avafall.bpevn popoloyia Y 6heg g xposwpives Swapopés nerakd mg hoyiotikig agiag
sroyeidy evepynTixod Kai xaBrukod Kal G POPOLOYIKNG T0UG Béone. H uvaPaiddpevn popodoyia vroloyiCetan
ue Paom evepyolg cvvtehedtés mou ioyvuy oto T8hog tov ETOUs. Tugdv ypewanikd vrdlowme avePadlopeng
popaioyiag ROV TPORURTOUY URG QPUIPETELS apoocupvis Siapopts avayvupifoviul péve atig REPIRTIOGEL, MOV
Dewpeitar mbavdy 61 oo példov fu vrépyouvv eTapIkG gopoloyikd képdr. H avuopoph g npofleyng na
avaPaidduevn goporoyia avayvwpifetar oty xazéotaom CVVOLIKGOV cadfav § ote ihu vepbha avéhoya pe 10
7OV EBiXE avuyvoplotel n apkn xpdfleyn.

Képdog/inpia ava peroxn

L. . . .
H Erapeia tupovcidle 1o Pacwd xépdog/inuia ava petoxi yie ng owviifeg petoxés. To Pacikd képdog/fnuia uvit

petoxn gunoloyigsml Swunpivtag 1o xépdog/fnpia yir to €rog mou avaloyel gTovg peETdROLE TG Etopeiag S1a 10
péao 6po cuviiBuwy petoydy xov firay exdopéveg Katd ™ SILPKEE TOV £TOUS.

Ayop \Siwvy peroyov
To nogd rov xetuPiddetn yia ayopd 13iwv petoydy avayvepifeta wg wlay oo ouppépov pETOLWY Kul

)

mgwop;sitm wg HEToING KEGEIaI0 Tov ekayopdomxe. To Medvecpa/Eheppe mov apoxmel and v aaknomn |
axbpadn tov edayopacdivioy Siny petoydy petapépetar oty Kardotuon cuvolakmv coddav.
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IZIXYZL EMENAYTIKH AHMOZIA AIMITEA
IHMEINQIEIL £TIZ OIKONOMIKEEL KATALTALEIL

‘Etog mov &hnke onig 31 Aexcpfpiov 2011

THMANTIKEE AOTIETIKEE APXEE (suvéyeawa)

Xpypurtgoikovoptka picu

Ta mquroomovoumd utoa mg Eraipeiag anorekolvtal and enevdivong of xwvitég adieg, epmopikés kai deg
ANOITHOELS, HETPYLE KUl GVTIGTOLH PETPTTGV KAl EUTOPIKOUG Kal (d)oug nnpwtious Aoyuplaapois.

Ta YPHHATOOIKOVOUIKG REPIOUTIANG GTOLEIL Kt VIOYPEWOES avayvwpifovin ot vardataon owovopkig Déemg
¢ Eraipeiag, mv npepopnvia xurd my oroie n Etaipgia yivere cupPwApevo pépog oTig mpovoleg tov péoov. H
Eraipeia ‘auder va avayvopilel YPUATOOIKOVOHIKG TEPIOVGILKG GTotyEia oty Kutéotusn owovopkng Béomg 6tav
ta gupfanxé Sikaubpata 6T PoA HETPTIOY ROU APOKTIATOVY URG T YPNUUTOOIKOVOUKG aeprovauxt atoyeiu
Aigouv A 6tav 1 Ermpeia pexafifhost ta xpnpatoomovopxd nepovauxd otorgeia. H Etnpeia nade ve
avayvopiEl (PNUATONIKOVOpIKEG vroypeboely oty Kutdotaon owovopkf Oéeng Gtav n uroxpéwaen mov
avagepdtay ot oopPacn eEopindel, axvpuwdei ) Mngew

Ta %PHHUTOOIKOVONIKG TEPICVCIAKG OTOEIR KL UNOYPERCES avayvwpilovtar apukd ot T KTong TOVG, N
oroia £iven n Sikan afia oL ovuTipov mou B60nKE § EIGAPEYTKE T1a autd, kot akohovfag avayvopifovie dnwg
a\-mpépc{m mo Katw.

Ta €E0ba g cuvadhayig xepapPavovtal oty apyikt TipR KTiong £KTOG YW T1g £NEVEDAEIG TOU QROTIHOUVTI! O
Sixan akia péow g Katdstacng cuvolikav codbwy. Zn cuvEgew Tu LPTUGTOOIKOVOMIKG REPOVOWKG oToKEiR
Kt URORPEGGE avayvwpifovrar o dikan edie Toug ) dmou auti] Sev coappbletm oty Tipf KTHATG TOVS.

‘Eoodu xm ££oda mou apokimtouvy and Ta YPNULTOOIOVOUING péoa aveyvapilovias otny katdotuom SUVOLIKDY
eaddav.

iErevdioeg

‘H Eraipeia ovayvwpiler 1a gpnparoowovoptxd g pése, Ta omoin apopody EREVBDOEI; oTIg axdioudeg kamyopies.
H rofivdpnon twv enevdioewy eSuptdtal and 10 GKORO Yid TOV onoio aroktibnkav o1 erevdiang. H Awdfuven
wropasifel my xaridinin tafvépnon Tov encvdioewy Xutd my upyiki avayvibpron Kt exevelioloyel autd 1ov
xabopiopé ae kdfe nrepopnvia kurdotasng oovoplki Béomg.

EXevSH0EIC ROV QToTIHOOVIGL OF SiKa Qlig pECw TG KUTAOTUCHS qUYOAKDY E666WY
- Exevidoets mov Karfyovrou yia cunopia
|

TepR.apPiver encvdioer ot alieg nov uyopdoKay pe oxond my ducon arddoon wépdoug unb Ppayvapdecpes
Slaxvpbvoelg Tov TIpDY § Teplapfavorvtel o YapToQuUAdKIo T 0roi0 &8 wg yapaktnmoTikd m Ppayurpddeopn
kepdogopia.
L

O1 erevdioelg avtég avayvepilovial upykd amy pf kmong (n onofa Dewpeital ke N dika Tovg afia), kat
axorovdug avunposappdfovtar ot dikamn afic toug, Tuydy medvaope § Eleppa wov APOKLTIEL and v
amotipnon avayvapifetal omy xutdotaon cuvolky coddov. Katd mv uveyvapion td £Eodo ouviduaayng
avayvpilovial Ty XaTGoTEon CUVOMKGY cadwv.

Exsmiﬁ&s:c Swabbaiues mpog nlnon

TMepuaauBdver erevdioriy o1 onoigg xpéxertar va kpembody yid pid admoty ypovikt) mepiodo xar pmopel vo
Siatefolyv MPOG AMANOM YW VA IKAVOROIGOVY avéyxes pevotémrug, uvEOPEKDOEIS EMIOKIMV, 100TIIGOV
cvvwddypatog 1 wheyés ang twég ubuiv. Ta aroyeiu wutd kutatdocovTar wg un KuKLogopolv cvepymTikd.

O exevdiong avtés aveyvapifoviar appkd omy nipf xTiong 1oug (1 onola Dcopeital kw n dika toug ubia)
ovpnap?.upﬂm'opé\'m\- tov eEGSwY ouvaldayiig ki uxolobbng avarpocuppdlovtal g dika afia tovs. Tuxdy
RMEGVEGHA i EEppa tov fpoxlrTel and My avampooappoyh om bikan afic perepéperan oto unolepatikd
ERQVERTIUN oG Eneviicewv,

Dl Ot'uyopég N1 TWAAGELG EREVBDGEWY avoyveopilovial katd v nuepopnvia Mg epmopkis cvvalhayig, n oroie
givan 1) uepopnvia xaté v onoiu 1 Etmpeia deapedetar va ayopdoet i vu rwifoer my exévivon.

Epnoptkég xm (e anmtijceg

O europiké Kkl @G anrarthoel rapovadiovial apywa om dikain Tovg afie. Axkokovbug avapépoviul 610

uxoaﬁsgpé\'o xboT10g pE Baom ™ pébodo tov rpaypankol emroxiov. e suykekpiévoug emopaisie (PEOCTES
yivera 2pdPreyn yia anmopsioon omy agia Toug N onoia peragépetar oMy Kurdotaon GUVOLIKOY E66WV.
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IIXYZ ENENAYTIKH AHMOZIA AIMITEA
THMEIQZIEIZ ETIZE OIKONOMIKEEL KATALTAZEIZ

‘Etog nov £ine otig 31 Askepppiov 2011
THMANTIKEE AOTIZTIKEE APXES {ouviyaia)
Xpnpuatoowkovopikd pésa (suvigoe)
Metprtd kay evrigTona HETPRTOY
Ta perpntd kai avzicToa HETPNT@OY urotelolbviay and petpntd omv tprele.
Ep:topm%i xu1 2ot Mhnpotéon loyupreopod

O c;uto;‘mcoi wat WAoot mhnpotéor loyupuspei rapoucialovta appkd o Sk towg ofia.  Axolovdug
uvmpépm;nm oto anooPespévo x6010g pE Paon ) péBodo 10U XpaYHUTIKOT ETOKIOL.

Metoyixd kepddawo
O guviieig pexoxés tafvopoivial wg ida Kepdlma.

Anropcioen uflag

XonuarooixovouIke rEproveiaxd oToiEia
L ’e

‘Eva ypiparIooikovopIkd Replovciakd otoysio exnipatn oe kdle nuepounvie xardotadng mrovoplkig Béang éral

Gate va }:E;uxpt{knﬁai @v UrGpYOUV avTiKEREVING oTorgefa yin arotipnon tou. ‘Eva ypnpatooikovopikd rEplOVOWRS
arotyeio Dewpeitot 6Tt anoTpGTal av URAPXOVV GVTIKEEVIKG aToyEia XOV Vi unodcuviouy 611 Eve N repioodTepu
chovéw: ciyav apwnukT emidpuon ong avapevopeves NEOVIKES Tepeiexés poég autoy 10V TEPIOUGIUKOL
aTo1xEi00.

H Eraipeiu uxorowdei 1ig odnyleg tou AATN 39 na va anogacion =éte pu exébvbuon £ vnootel aropeiwon amv
afic. Avt n arbpaon arotel Ty doknon empavrikng kprnkTg.  Emy Goxnon g KPITKTG auvtie, N Erapeic
extipd, pali pe @J.ovg rapayovies, T Sikprera Kat my éxtacn ov n dixan agia prag exévivong elvay yapnlotepn
10U KOGTOUE KAl T yprpatookovopt fuwoipéma xa Ppayurpébecuo emyepnuatkd pdlov mg exévduang
supnrepiaufavopévuy tupaydviav drug N enidoon mg Popnyuvieg kat 1oV emygpnuankod kKhadou, or Wyt
oIy TEVOROYiu Kin oT1¢ AToupyIké Kut XpNHaTodoTIKES Tapenxes pods.

Znpia and anopsiwon emevdvocwy dwbéoipwy npog adinon vroloyiferul wg N Sapopd pexull mg AoyioTikig
akiag kat ™g tpéyovoug Sikang akiag. Vg o fnpisg und anopcivot rapovaralovrul oty KUTACTOGT) CUVOLIKAY
cadwv. Onowdfinote cudcwpevpbyn {nui avapopixd pe enevdioeg wbémpeg mpog raknom n onoia
zapovordletal oto arofepunin eravextipnong erevdbocwy peragépetar Xatd Ty anopciwon oy Katd¢oTeon
guvolixiy eaddwv.

Na v arotipnon tov pn eonypévey erevdboewy 1 Etaipeia ypnovponowei iégopeg ue068ovg arotipnong. O
péeoﬁmf_uuréq ompilovta thve o€ kinoweg vroéoeig mou yivovtm und o Aownnxé Zupfoblio g Etapeiag pe
Béon tu Sedopéva Mg ayophs katd myv nuepopnvia g Xatdotaong oikovopikTg Béang.

Znuia ul:té anopsiooT avastpbPEtal av 1) avasTpopn unopel va ayenoTel avikapeing pe Eva YEYOVGG mov

npon'm;:t pEtG Ty avayvapon g {npiag und anopeiwom. Na exevBioelg Subbopeg apog rdinom 1 avaoTpoQr
avoyvepileTal péow 100 unoBEHUTIKOD ERUVEKTIENGTS EREVOUCEWY.

My xprpaTooovouIKG aToIEiC EVEQYITTINGD

H Joyonk afla twv oroyeiwv evepynuwod mg Exapeiag efetdlerar oe xdle nuepopnvia mg KatdoTusng
owovopkTic Béamc yie ve eBaxmPwdei xark wécov umdpyer évdeign umopciwong oty afia twv orotelay
evepynTvoy.  Ing mepurtdanig 6oy vmdpyer évdedn ya unopeiwon ofiag exmipdiar n avaktioipn afia v
oroyeiey evepynrikod.  H avexmiopn ofia evég otoxeiov evepynukod eivar ) peyakitepn g kaBupiig
coRpaEiung TIpRC 610 Mhaiglo piag cuvifoug CUROPIKTI UvElarfg Kal TNG ALPOUSLG afiag v avapevipevaov
HEIAOVTINGY TUHEIEKDY podv axd T ouvey] (pfion Tov groyeiov xm g rdANofg ToV OTo 1ého¢ g apElapng
Lwig tov. H aroueiwon ofieg eveyvwpileta Stav n koot akia £v6g oronziov evepynuikod urepfaiver T

_ uvumf]c?_‘\pn rov afia. M anopciwem afiag avayvwpiferal wg 5080 oy xardoTaon suvolikay 63wy Tov £1oug.

NpoPityeg

TpéPheyn avayvwpiferar o Kattotaon Owovopxig Gforg , 6tav n Erwipeia &1 pa tupodon vroypénn wg
anotélr.:cpu yeyovétwy Tou AapelBdvrog brou civon mbavd 6T peddovtika Ou araTnOEl £KPOT) OIKOVOUIKDY ROPUWY
T va S.tcuﬁemﬁci N uroxpéwen et Kul uropel va yiver Pdowog vrokonioudg Ton dyoug mg. H xpéwon yiverat
otV Kutdotaot cuvolikdw £66wy.
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. IEXYEZ ENENAYTIKH AHMOZIA AIMITEA
IZHMEIQIZEILZ LTIEZ OIKONOMIKEEL KATAZTAZLEIE
‘Etog mov £knge atig 31 AekepPpiov 2011

THMANTIKEZ AOTIETIKEY APXEE (suviytia)

Avliiuon kutd Topfa

re cwypaqufxﬁ avdiooy

H Eraipetu dev eroipéler avikuon xutd yeoypagikd topéu $16n 1a ewoodipute mg Etwpeiag nou anoppéovy ané
epyusies joro efwrepikd kabhg wan Tu oroixEin evepyntot xar radnuxod e Eraipeiug mov Ppiskoviar oto
ebwtepicd Sev efvan anuavnia,

Avddoon kard dpactnpidmra
H Erutpciu dev eropdler avivon katd Spucnpiém T Sdt pdvo o Topdug “ayopunwinoies afubv yia iSio dpehoc™
vaepBaiver 1o 10% 10U Guvolikol egodiputog fi srogeloy evepynnxod mg Exapeiog,

1
(ZHMIAYKEPAQL ATIO EKINOIHIH ENENAYZEDN MOY MPAMATONOIHOHKE

2011 2010

€ €

Kixhog epyaciiv 13.890 30.149
Kéatog ekrovjoemy (62.549) (29.499)
{Znpia)répdog ard exroinan eneviiocaw (48.659) 650

o t:unclo«; EPYRcIAY avTIPOoWAEDE! T ouvolKT abin Twv EXROtigEwY pETOXGY Kat WIwv afiov kotd ™ ddpraa
O éroug pere ™y agaipeon 1oy mpopndetdv ku twv Smwpdtoy suvaliaydv Tov Xpnpoanomplov Afihv
Kirpou ka1 tov Xpnpanstmpiov Afuiv Adnva.

To x6aT0¢ EXTOIAGEWY UVTITPOTWEDEL TO TPUYNATIKG KOOTOS TV ENEVEGAEWY TOV EXTOBNKay.

{EZ0AA XNPHMATOAQTHENE

2011 2010

€ €

Téwor tpunelinv - 7
“E&obda tpanelav 71 83
71 90

ZHMIA MPIN TH DOPOAOTIA

2011 20190

€ €

H {nuia mpv m popoioyiu
evapéperat petd ) ypéwon pe :
APy EAEYK T 4,150 4.150
Apori pekav Sroumnkod cupfovliov: .

£2¢ extedearikoi Stommmikoi atyPovion 1.637 1.637
(g Srokmruroi oupPovion 1.003 3.342
AoyioTIkG Sieaidpara, apofi Ypuppuatéa kel evoixio ypageiov 17.428 17.428

H Eraipeia dev anacyoroloe Gucoa xposomrd kavd ta ém nmov nkav ong 31 Aexepfplov 2010 kaw 2011,




IZXYE ENENAYTIKH AHMOZIA AIMITEA

"Etog nov £lnEe oTig 31 Aexepppiouv 2011

‘DOPOAlOFIA

IHMEIQZIEIZ ETIE OIKONOMIKEL KATAXTAZEIZ

2011 2010
| € €
k
"Extaxtn r5:1(:::;'.~(.'cp¢‘x yia v Guova 2120 548
Enulqﬂmoq popoloyikig emflapuveng (pe fasy ™
luylmmq Eqpia)
2011 2010
€ €
Znpia mpv 1) popoioyia, wg o Loyapacpds uroteleopltuy (33.915) (111,019
Ermpmbé pdpog mpog 10% (8.392) (11.102)
'Extoxty cmc.popd vy v dpuva wdvo of 10K0UG SOTPURTEOUG 2.120 548
Fmﬁpam] POPOLOYIKGW UVUTPOTUPHOYDV SYETIKG JE
Avactpogf aropsimeng enevdiacwy mov exnodnxay Evidg Tou £10Ug Kal HALippa
uné eravestipnon afiug enevdlocwv 610 806 10U £10UG 10.429 14.901
Znpia {xépdog) and exnoinon enevdliocwy mov Sev exatinterm {Sev poporoyeitm) 4.866 (65)
Aridoy] 1okwv aonpartiuwy (1.775) (0
Mepiepata ewonpuxtéu mou dev popokoyolvio {8.755) (6.667)
‘EEoda mou dev exmintoviin 943 3472
Dopokoyin {npia oe ueragopd 1.684 168
2.120 548
1
{
H Etmpcau{mréummt ot erapicd dpo apog 10% rdve oo popolowmtéo g £o6dnua km ExTuxIm E1GPOPE Y TV

GQuuve pe &Fuwelzcm] 15% aGvw oe 16K0Ug Ererpaxtiou; and pn owndelg Spuctnpdmies (10% péyp 31/08/2011).

To clvoio] Twv ev Adyw Tékwy anwidsoetar yie oromoly eTipicod gpépov.

Ta xépdn and exnoinom tihwy erwdibdogovia and ) popokoyia xav yw 10 Adyo avtd i Evawpein Sev vabkeizal o

stapid pbpo na 10 £1og 2011,

Tug 3! Acrspﬁpmu 2011 n Etpeila eixe gopohoyikés Db vyoug €430.374 (2010: €402.099 {npie) o onoieg

psmtpépovrm Kt oupymeilovral pe kEpSN Twy ERGUEVWY ETOY.

Aev doyierar avaPuiddpem popoloyia erewdn ta xépdn A {nuies and exmolnom tithwv anailéocoviar g

poporoyiug.

EMNENAYIEIX AIAOEZIMEE ITPOY 1QAHEH

Yréiowno | lavovapion/3 i AexepPplov
O drabéorpeg mpog ravinon encvliorig aroteholdvial and ug uxdrovdes erevBboeic:

T hundcrwor\ Limited 708.330 owifeig petoyés twv €0,27
nlnpwpéveg efodoxiipou

2011 2010

€ €
193.641 193.64]
2011 2010

€ €
193.641 193.641
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9. EMNENAYIEIE NOY ATIOTIMOYNTAI ZE AIKAIH AZtA MEZQ

THE KATALZTAZHE ZYNOAIKQN EZ0AON

Or enevBboeg g Eraipeiug kazd kAGBo &xovy we akokotBug ;

31.12.2011

Kéotog
€

Erawpeies erompuéves oto XAK
Katavalotind ayuebd 133.431
Xpnparooikovopkd 2.652.138
Biopnyuvrés etwipeies 31871
Y mpeaics xatavelwtdy 27.135
2,844,576
Erevébocig oro efwrepino 128.188
t. e
Eraipeiee  un | eionyuéveg oto 576.028
XAK b e
Tivoho 3.548.792

f

10. .METOXIKO KE@QAAAIO

Eyxexpipévo

14.000.000 quviifeig uetoxéc Tov €0,17

Exd60nxe xu ahnpdrdnke

11.000.000 ouviiBeig petoyés tov €0,17

1. ANOBEMATIKA

|

!
' IHMEIQZEIZL ETIZ OIKONOMIKEEZ KATALTAZLEIZ

Yréowmo | lavovupiov 2010

Znpia peé ™ gopoloria

Yrolowo 31 Aexepfipion 2010 var 1 lavoveplow 2011
Znpia petd m poporoyia

Ynohowwo 31 Aekepppiov 2011

20
31.12.2010
Ayopaiu flos. Kégrtog Ayopaia floo.
agiu a&ia
€ % € € %
61.830 9,35 127.851 53.596 6,53
479.719 72,55 2.680.518 611.391 74,51
5.025 0,76 33321 8.300 1,01
2.760 042 27.135 4.200 0,51
549.334 2.868.825 677.487
20.448 3,09 158.932 51.581 6,29
91.462 13,83 576.028 91.462 11,15
661.245 100,00 3.603.786 820.530 100,00
2011 2010
€ €
2.380.000 2.380.000
1.870.000 1.870.000
Aoyaplaopdc Aapopd and
Anoteheopdiwy peTUTpOT Livolo
pHetonxkoh
kegaiaion
oe Evpd
€ € €
(738.748) 9.462 {729.286)
(111.567) - (111.567)
(850.315) 9.462 (840.853)
{86.035) - (86.035)
(936.350) 9.462  (926.888)
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(2. ZHMIA ANA METOXH

i 2011 2010
! € €
Znpia éroug perd m popoloyia (86.035) (111.567)
Meooaradpkds apbuds petoymv xov ftav exdopéveg Kutd  Sibpkewr tou Erovg 11.000.000 11.000.000
Znpia avé petoy twv €0,17 gEVT oEvT
{0,78) (1,01

13.  OYIIQAH TYMBOAAIA -

Me Paom oupcpu!mu nov uvroypdetre ang 28 Anpiiou 2005 petalh mg Ermpeiug ket tg evapeiag Marfin CLR Financial
Services lelted (mpv Egnatia Financial Services (Cyprus) Limited), n ev Myw etapein ropéyer omy Erapeic
uRnpeaies xpn }m'ztcm] pe apoifly 0,25% avd alio cuvaddayic. Ma to und emexdmnon £rog n ev Mdyw apoifi avi)Oe o
€125 (2010: €134).

Erione, pe Bd&n suppavie zov vroypdemee v | Axpidiou 2011 petadd mg Ewmpeiag xom mg erapaiog Anteva
Secretarial Ser\'lces Limited, n &v Mdyo etaspeie rapéyel omyv Etwpein vmmpeoieg ypappetée xevi ypugeiou kaui

hononkéc ue upmﬁn €17.428 emoiwg neplapPavopévou pbpou rpostilipevng akiug,

14. IHMANTIKEX EYMBAZEIZ ME OPIANA AIOIKHEHE
Asv umfipyav oroweedijnote alheg supPhoe pe ta Dpyave Aoiknong g Etmpeiag,

15. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON

'Flup@yovtes OIRGVORIKGY KIvEiviy

'H Ermpeia extiferar otoug axdhovdovg Kivbivoug mou TpOKUATOUV URO Ta YPIUUTOIKOVOMIKG OTOLEIR TOL
Kartéyel :

*  [horonukd kivduvo
. Kiv&iwo peuctdmTOg
o Kivdovo Tiuig ayopis
. Ki\'ﬁ?\'o EMITOKIDU

To Aoudnikd Tupflodhwo éxer T guvols evliovy ne vy woBémen ke exifleyn tov aiaiciov hayeipong Tav
xpnpuroﬁnmvomxdw kwvdovaw mg Etmpeiag,

0.} npxén‘; Swayeipone ypnuatoowovopmkay wiwddvwov mg Etapeiag woletoldviar yia va evtomitovton kot va
©v uluowm o1 xivéuvol mou avmipetwniCer i Eraipeie, vo tifevtar kard@dnha dpa sivdoviov kol eifyyuv, va
nupuuokouﬂouvrm 01 Kivduvor ka1l va mpolviar ta Opa avtd. Or apyfs xar ta cvetipure Sayelpiong
EpaputooKovopkmyY Kivdlvuy avabewpolvial guyva Y ve avtavasholv 11g ahhayég ang ouvlinkeg ayopds xut
o11¢ Spactnpuitnies g Etmpelag.

(i)  Meronikds Kivbuvog

o mcnwrmég Kivduvog rpoximter Stav 1 aduvapio tav supPellopévav pepav va efopiiaouy Tig LROYPEDOEIG
100 Ga prtopouce V(L JEUDOEL TO TO0H Twv pEIAOVTIRGY TURLUKDY EIGPOMY Ul YPNHATOOIKOVORIKG REPOVGIUKG
atmxua arG v nuepopnvia g Kardoraomg owovopg Oéane. H Etwipeia dev &xar aquavnikég ouykeviphosis
mo‘rwtucou wvdivov. Ta tpareficd vrGhomu KpuTOUVTAL GE YPNHUTOGIKOVOUIKOUS OPYOVIOHOUG ME UWNAT
mo—rmnm afiomotie ka1 Etapeia epappdle hadikasicg mov repopilovy mv Exlean ¢ 6 matwnxd Kivdwo
oe ox{:cm pe kale ypnpatoowovoikd opyaviapd.




(ii)

(iii)
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15. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNSN (ouvigcia)
(i) [MoTwnKkég KivBuveg (cuvézaa)
o kétw zapovaralovia tu erorpaktéa xood ta oxole Exouy talwvounlel katd ypovoloyikn ceipd.
i 2011 Evtdg vl £roug
[Tépav Tou
! Livoko 3 piveg 6 wiveg Gpives 12 piveg £roug
€ € € € € €
Ms‘rpnrd oT1g Tpaneleg 260 260 - . . -
Xps:uxm‘.g Kal nporhnpwpés 132.720 132.720 - - . .
' 2010 Evrdg evog Erowg
IMépav Tou
Tivoho 3 pijveg 6 prveg 9 piveg 12 pyveg frowg
€ € € € € €
Merpnré oTIg TPATEE 4.529 4,529 - - - -
Xpmo‘rag Xo1 TpoTAnpopég 52.920 52,920 - - . -

Kivbuvog pevatdtrag

{
0 m\'ﬁwog pevotdmrag eival o kivBuvog mov mpoxumter 6tav n MAgn twv mrepovcekdy otogiov km

.unoxpcmosmx Se&v ovpnimrour. Ttav o Mifeg dev quurintouv, n axoSorwbrnra propel va avEndel wldd

taméxpovu pitopel va auEndei o kivbuvog Cnndv. H Etaipeia enpuppbgm Sadikasicg pe gkond myv eapotoreinom

Tétowwy {dv drwg 1 Satipnen IKavOrONTIKOY TooMV HETpiTdY Kai WAy xEpovGtERDY OTOEIWY UE VYN

pevotdmjTL.

Tho kdtw rapovoidoviul o1 cupPunikis MEelg Tov PN PETCOIKOVOHIKDY UROYPEDGLIY

"31 Aexepppiov 2011

LuuPuricég Metabi

AonoTiki wpawnts  Evidgd 3xa 12 Mépay v

ukia potg I Y [T, WY 1-2 ém 2.5 tm 5 griov

| € € € € € € €

‘E€oda thnputéa 16.149 16.149 - - - - -

| L ] TR AR E - )

31 Aexcpppiov 2010

YupPankég Metall

AonotikT TupeaRts Evtdg 3 Ixan 12 [Tépav Ty

atia poée pnviév RV 1-2 ém 2-5 & 5 etaw

€ € € € € € €

‘EEoda rinpwréa 13.868 13.868 - - - - -

Kivbuvog tipig ayopig

H Emtpmu extifetay oe xivduvo npfg oyopag MWyw crevdlocwov mov watfyoviae and v Etmpeia kan
méwopojuv'rul omv xat&otuon owwovopikns 0éomg eite we habéopeg rpog ndinon eite o divan efiu péow Twv
urrore).scptitmv H Etaipeio dev extifetar o€ xivluvo npiov ayudov. H duryeipion tov kivdivou tipfg ayopls
mtthd\'mul xupiwg péow mg Susrophs tov yaproguhakiov mg Etapeieg. H Swanopk 100 yuproguiaxion
yiveTal o‘uptpm\u HeTa opwa mov kabopilovrar axd 10 Aownikd LupPothio mg Etaipeios.




15.
(i)

(iv)

16.
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ATAXEIPIZH XFHMATOOIKONOMIKON KINAYNQN (ouvégeiu)

Kivduvog g ayopdg (ouvérna)

Yug 31 AecepPpiov 2011, ebv or npdg ayopds Twv enevdidewy moU tafvopoivian oIV KatdoTuoT] 01KGVOUIKNG
Biorc  eite  w¢ Swbbowpeg mpog maknon eite oe  Bixemn  afia péow  twv  arOTEALOM(TOV
anoSuvapdvovtav/evduvapavoviay kKatd 5%, pe 6heg g dhheg petaPintés va xupapivouy otalepés, n {npia na
10 £to¢ petd T poporoyia Oa ftav €33.062 ynidtepn/rapniotepn wg enotélooud xepdoviinmov divamng uiieg
A6y uROTUONG TV YPTHATOOIKOVOHIKGY TEPIOVCIAKGY STOIXEIWY X0V aroTipovvial oe dixan alin péow Tov
aroteheopdray Kut ta ihia kepdhawa Bu rav kard €33.062 yndtepulyepniotepa.

Kivbuvog Emitokion mov apopi tg Tupciaxés pots wan tn Sikam ubiv

0O xivBuvog ertrokion eival o kivduvog 1 akin TwY PNUATOOIKOVORKGY HECWY v Suncupeiveral emting adAayaw
oto emTdKia TR ayople. Tu fooda ka1 i pof) petprrdv wnd tpyaaieg mg Erwpeiag civen guowatikd avegaptita
anb Whaybs oTH EMIOKIR TG ayops, epdoov, extds and nig xetabiong oug 1paneles, n Etaipeia dev £xer Wia
REPLOVAIERE GTOIYEIR ) UTIOXPEDOEIS TOU Vi GEPOUY TOKO.

MAHPO®OPIEL TTOY ANAITOYNTAI ZYMOQNA ME TOYE KANONIZMOYE TOY
XPHMATIETHPIOY AZL2N KYTIPOY

I Zuppépov Awnknrikdy Zvpfodlov
To Gueoo Kat EUeo0 CVPPEPOY Twv AOKNTIKGOY Lupfoliwy 010 HETOXIKG kepiano otg Etaipeiag otig
31 Aexepfpiov 2011 xm 21 Anpuiov 2012 sival wg axorobfe; :

31/12/2011  21/04/2012

% %

Bpaoidag Muupoudig - -
Buouv Mewpyiow - -
Xpigtog AvBptov - -
Xpicrog Mepakhig - -
Xapng Buouaadng - -

Aev vmipyay Wheg whhayég Kutd 1o Sibomue tov tekuteioy 30 nuepov xpv my nuepopnvia mg
adonoinang yia ovysinon g Ethatug Fevenig Suvélevong mg Etwpelag.

1L . Méroym nov xuté.xouv népay 1ov 5% Ttou exdopévou peroyikot keguduiov g Etwpeiug

r O axéhouBol pétoxol  kateiyay xatd xvprdmra rocoatd atpav ou 5% tou exdoutvou UETOYIKOD
kepadaion. Tu aviioroe mocoaTd ToVg OT0 SIGCTNHE TwY TEAEVTUiWY TPIGVIX NMUEPGY APV TV
[ nuepopnvia mg exdoroinang yie sbykinon mg Emoiag Ievikig Zuvéhevang mg Eruipelag, frav:

122011 21/04/2012

% %

" Suphire Securities & Financial Services Lid 19.00 19,00
i Aiavrag EnevButic Afuized 16,92 17,48
Baosilgiog Mmbapég 7,27 7,27

Xpiorog, Avipn xat loangbrne lwsng 8,71 8,71
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