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EthoLla OLxovoulky ExkBeon
Kerverus Holding IT (Cyprus) Ltd
KERV

Avakoivworn Zuvedpiaong AR - Etfoia OLKOVOMRLKLN €kOeoq
ANAKOINQXH
To ALolrnTLkd SuufoUALlo tng Ertatplag Kerverus Holding Plc, og ouvedpla

mou éyive onuepa otLg 29 AmnplAlou 2013, e€fétooce Kol €VEKQPLVE TOU
TeALkoUC DNovaplaouoUc 1ng Etatpelag roal Tou OuiAou (o c1talplkd KAl
gvonolnuévo eminmedo), via 1n xpenon tou 2012.

A. OLKOVOULK& AmOTeAéouata

To xaBapd képdog upetd 1n eopoAroyia ce Evomolnuévo emninedo, yLa 10 £10CQ
2012 oavhABe oto mocd Twv 66.589 €. AmoréAecua TO Oomoio dLKXLOVEL HTANPWC
TLC mpoPAéyelc tng etalpeloagc kol opeiAstal oO1n OTad Lok aVATITUEN TWV
epyooLdv Tou OulAou.

e e1aLlplkd emninmedo, 1O KRaBapd KépPdog petd& 1Tn QopoAoyia avAABe octo mood
Tov 40.296, veyovdg 1o omolo mpoéxuye and tnv yvia Opdtn eopd &L0pON
vepltoudtwv and In Guyatplkh Kerverus IT (CY) Ltd., moocoU 107.344 eupd.
B. Etnoita I'eviKh XuvéAeuon

To ALolxkntLkd XUuPoUALo amoepdolce o6mwg n EtRociLa Tevikh TuvéAeuon 1ncg
Etalpla, mpayupatonolind®ei ortig 27 Malou 2013 ota ypapeia tng Etaiploac
otnv 006 Avefaptnoloag kol ABnvoOv, otnv modAn 1ng Neueocoy.

I'ta tnv KERVERUS HOLDING PIC.

Xpfictog¢ KoALlntoidng

CEO

Attachments:
1. Evonotinpévog Icoloyiopdg 2012
2. IcodoylLopdg Kerverus IT Ltd
3. IooloylLopég Kerverus Holding Plc
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EKOEZH KAI ENOMNOIHMENEZ
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KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AIOIKNTIKO ZURBOUAIO UNOBRANAEI TNV €KBEDT) TOU WAl HE TIG ENEYHEVEG EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIG TNG
KERVERUS HOLDING IT (CY) PLC kal TV BuyaTpIk@wV TG ETAIPEIOV (TOU SUYKPOTAHATOC) YIa To £TOG Nou £AnEE OTIG
31 AekepBpiou 2012,

KUpia dpaoTtnpioTnTa
H kUpia dpaoTnpIOTNTA TOU SUYKPOTAHATOC €ival n dnyioupyia, N npowenan Kal n avanTtu&n AoYIoHIK®OV NPoypauHaTwy
pEow diadiyTuou.

Avaokonnon TPEXoUodG KaTtaoTaong, npPoBAenOpeveG HEAAOVTIKEG €EeAIEEIG kal onpavTikoi Kivouvol H
€EENEN TOU SUYKPOTNMATOG WEXP! OMNMEPA, TA OIKOVOMIKA TOU aMOTEAECHATA KAl N OIKOVOMIKN) TOUu B€on, Onwg
napoucialovTal OTIC OIKOVOWIKEG KATAGTACEIC, BEwpoUVTal IKAVOMOINTIKA.

O1 KUpIOTEPOI KiVOUVOI Kal aBEBAIOTNTEG NOU aVTIMETWICEI TO SUYKPOTNIA Kal Ol EVEPYEIEC Mou AauBavel yia diaxeipion
TOUG, QvagpEPOVTAl OTN CNUEIWON 3 TWV OIKOVOUIKWY KATAOTACGEWV.

AnoTteAéopara ka1 Mepiopara
Ta anoTeAéopaTta Tou SUYKPOTAKATOC yia To £Toc napouaialovral oTn oehida 7. To AioiknTikO SupBoUAio dev sionyeiTal
TNV NANPWHN MEPICUATOC Kal TO KABAPO KEPDOC YIa TO £TOC HETAPEPETAI OTA ANOBEUATIKA.

MEeTOXIKO KE@PAAaAIo

EYKeKPIHEVO KEPAAAIO

37 08 Anpihiou 2012 To eyKekpIUEVO PETOXIKO KEPAAalo TnG ETaipeiac augnenke katd 1.709.000 petoxég Tou €1 n
KaBeuia. 2Tic 05 Iouviou 2012 To EYKEKPIKEVO HETOXIKO KEPAAalo TNG ETaipeiag augnenke katd 100.000 peToxég Tou €1
n kabepia.

Ek800<v kepaAaio

211G 08 AnpiAiou 2012 TO EYKEKPIMEVO HETOXIKO KepaAalo TnG ETaipeiag au€nonke katal.709.000 ouviBeIC HETOXEG TOU
€1 n kaBepid oTNV ovopaaoTIkr Toug a&ia. =Tic 05 Iouviou 2012 To ekdoBEv kePaAalo TnG ETaipeiac au€nbnke kata
100.000 peToXEC TOU €1 ) KABeWIA.

Y100£éTnon kai epappoyn Tou Kadika ETaipikng AlakuBépvnong

H KERVERUS HOLDING IT (CY) PLC, wg eTaipeia sionyuévn oto XpnuaTtiotrpio Afimv Kunpou (XAK), Oev éxel
uloBeTrosl Tov Kmdika ETaipikig AlakuBEpvnong nou katapTioTnke ano 1o XAK kal dev epapuolel TIC apXEC TOU Kabwg
Oev ival unoxpewTikod and Tnv NEA ayopd Tou XAK, OH®G OKOMEVEI va TOV UIOBETIOE! KAl va ToV EQApHOCEl OTO APECO
MENOV.

A10IKNTIKO ZUpBOUAIO

Ta péAn Tou AloiknTikoU SupBouliou oTic 31 AekepBpiou 2012 kal kata TNV nUepounvia Tng napoloag £kBeong
napouaoialovral aTn oeAida 1. ‘'OAol Toug RTav PéAN Tou AloiknTikoU ZupBouAiou kad' 6An Tn JIAPKEId TOU £TOUG Nou
€Ange oTig 31 AekepBpiou 2012.

SUppwva pe To KataoTaTikd Tng ETaipeiag, OAa Ta ugioTapeva péAn Tou AloiknTikoU ZupBouhiou diaTnpolv To agiopd
TOUG,

Aev unnp&av onoleadnnoTe GNUAVTIKEG JETABOAEG OTN OUVBEDN, TNV KATAVOUN apuodIoTATWY 1| TNV anolnuinon Tov
peAwV Tou AloiknTikoU ZupBouliou.




KERVERUS HOLDING IT (CY) PLC

FeyovoTa HETA TNV NEPIOJO avapopag
OnoiadnnoTe onuavTika yeyovoTa OUVERNKAV WETA TNV MEPIOdO avagopdc, neplypd@ovTtal oTn onueinon 22 Twv
OIKOVOMIKQV KATAOTACEWV.

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AveEapTnTol EAEYKTEG

O1 AvegapTnTol EAeykTec, L.Gnaftis & Co. Ltd, €xouv ekdnAwoel embupia va eEakoAoudrioouv va NapEXOUV TIC UMNNPETIEG
TOUG Kal YriPIopa nou va €EouciodoTei To AIoIKNTIKO ZUupBoUAIo va kabopiael Tnv apoiBr) Touc, 6a kataTtedei oTnv ETRoia
FevIKn ZUVEAEUON.

Me gvToAr| Tou AloIknTIKOU SUpBouAiou,

M.Flett Financial Consultants Ltd MpappaTtéag

Limassol, 29 Anpihiou 2013




KERVERUS HOLDING IT (CY) PLC

AHAQZH EYOYNQN TQN MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

Me evToAr Tou AIoIKNTIKOU SUpBouAiou,

M.Flett Financial Consultants Ltd
ZUpBouhog

Limassol, 29 AnpiAiou 2013



"EKOEON aVvEEAPTNTOU EAEYKTN

Npoc Ta MéAn Tnc KERVERUS HOLDING IT (CY) PLC

'EKOEON £Ni TV EVONOINHEVOV OIKOVOHIK®OV KATUAOTACE®WV

'Exoupe eAEYEEI TIG EVOMOINUEVEG OIKOVOUIKEG KaTaoTaoelg TNG KERVERUS HOLDING IT (CY) PLC (n 'ETaipeia’) kal Twv
Buyatpikwv TnG (Hag pe Tnv ETaipeia, 'To SuykpOTNHa') oTI OeAideg 7 péxpl 22 ol onoieg anoTeAouvTtal ano Tnv
£voroinuévn KAaTaoTaon XPnMaToolkovouikng Béong oTic 31 AekepBpiou 2012, Kal TIC €VOMOINMEVEC KATACTAOEIG
ouvoMikoU €100dnKaToc, MeTaBoAwv kabapng BE0NG kal TAPEIAKWY POWV ToUu €TOUG Nou £ANEE TNV nUEPOUNnvia auTn,
kaBwG kal NEPIANYN CNUAVTIKWV AOYIOTIKWV ApXWV Kal AOINEG ENEENYNHATIKEG MANPOPOPIEC,

EuBUvn Tou AloiknTikoU SUMBOUAIOU YId TIC EVOMOINUEVEG OIKOVOMIKEG KATAGTACEIG

To Al0IKNTIKO ZUBOUAIO gival unelBUVO yIa TNV KATAPTION EVOMOINKEVWY OIKOVOUIKWV KATAOTACGEWY nou divouv aAndivn
Kal dikain €IKkova cUPewva pe Ta Aiebvr| MpdTuna XpnuaToolKovouikng Avagopdc onwe auTda uloBeTrnBnkav and Tnv
Eupwnaikn Evwan kai TIg anaitioeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113, kal yia KEIVEG TIG ECWTEPIKEG
OIKAIdEG Mou To AloiknTikO ZUPBOUNIO kaBopilel wC anapaiTnTEG WOTE va kaBioTaTal duvaTr| n kKaTtapTion EVOMNOINUEVWV
OIKOVOUIK®OV KATAOTACEWY anaA\aypévwy anod ouciwdeg oPpala, opeINOPEVOU EiTE 0 andTn &iTe o AaBoc,

EuBUvn Tou eAeykTn

H dikr) pag euBlvn ival va eEKPPACOUKE YVOMN €M AUTWV TWV EVOMNOINUEVWY OIKOVOUIKWV KATAOTAGEWV PE BACN TOV
£AeyX0 Mac. Alevepynoape Tov €Aeyxo pag oUpewva pe Ta Aiebvny Mpotuna EAéyxou. Ta MpdTuna auta anairolv va
OUMHOPPWVOACTE PE Kavoveg deovToloyiac kabwe kal va oxedidloupe kal dlevepyoUHE Tov EAEYXO HE OKOMO TV
anokTnon Aehoyiopévng dIacpANIoNG yia To €4V 01 EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC €ival anaAaypEveG ano
0UCIWOEC OPAAUa.

O &Aeyxog nepidapBavel Tn dievepyela diadikaoiwv yia TNV andkTnon EAEYKTIKWV TEKUNPIwWV OXETIKA JE TA NOGA Kal TIG
YVWOTOMOINCEIG OTIC EVOMOINKEVEC OIKOVOMIKEG kaTaoTdoel. Or emAeyopeveg diadikaoiec BacilovTal aTnv Kpion Tou
€AEYKTN, NEPIANAKUBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWV 0OUGINO0UG OQAAUATOG TWV EVOMOINUEVWY OIKOVOUIKWY
KATAoTAOEWY, OPEINOPEVOU €ITE O andTn £iTe 0 AABoG. Kata Tn OdIevEPYEId QUTWV TWV EKTIPNOEWV KIVOUVWY, O
eAeykTNG €EeTALE TIG E0WTEPIKEC DIKAIDEG MOU OXETICOVTAI E TNV KATAPTION EVOMOINUEVWV OIKOVOUIKWY KATAGTACEWY
NG ovTOTNTAG Nou divouv aAnBiviy kai dikain €ikdva pe okond To aXedIaopd eAeyKTIKQV d1adikaciwv KATAANAWY yia
TIC NEPIOTATEIG, AAAG OXI HE OKOMO TNV EKPPACN YVWOMNG €Ni TNC ANOTEAEGUATIKOTNTAC TWV E0WTEPIKWV JIKAIDWV TNC
ovtoTNTag. O éAeyxog mepidapBavel enmiong Tnv a§ioAdynon TnG kataAAnAOTNTAg Twv AOYIOTIKOV apXwv MNou
XPNOIJonoINénkav kal Tou AEAOYIOHEVOU TwV AOYIOTIK®V EKTIMACEWY NMou &yivav and 1o AioiknTikO SUpBoUAIo, KaBwg
Kal TNV a&ioAdynon TnS GUVOAIKNC NApouaiaong TwV EVOMOINKEVMY OIKOVOUIK®MY KATAOTACEWV.

MoTetoupe OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUHE AMOKTNCEI €ival ENApKn kal kaTdAAnAa yia va napaoyouv Bdaon yia
TNV EAEYKTIKN HAG yVWUN.



‘EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)

Npoc Ta MéAn Tnc KERVERUS HOLDING IT (CY) PLC

M'vaun

KaTa Tn yvoun Hag, ol EVONoINKEVEG OIKOVOUIKEG KaTAoTACEIG Oivouv aAndivr kal dikain £ikdva TN XPnNHATOOIKOVOUIKNG
B£0nG Tou SuykpoTnHaTog oTi¢ 31 AskeuBpiou 2012, kal TNG XPNHATOOIKOVOIKNG TOU €MIdOCNG KAl TWV TAUEIAKWY POV
TOUC YId TO £TOG NOU £AN&E TNV NUEPOMNVia auTr cUPpwva e Ta Aliedvn MpdTuna XpnUaTooiKovouIKAG Avagopdc, onwg
auTa uloBetnBnkav and Tnv Eupwnaikr ‘Evwaon kai TiG anairnoeig Tou nepi ETaipeiwv Nopou Tng Kunpou, Keg. 113.

'EKOg0n £ni GAA®V VOHIKGOV anaITHOE®WV

SUMQWVaA PE TIC anaiTnoelig Tou nepi EAeykTv Kal YNoxpewTikwv EAEyxwv Twv ETACIOV kal Twv Evonoinpévwv
Noyapiaopmv Nopou Tou 2009, avapEPOUE TA MIO KATW:

. "Exoupe naper OAeG TIG NANPOPOPIEG Kal €ENYNOEIC MOU BEwPrOape avaykaies yia okonoUg Tou EAEYXOU Hac.

. KaTa Tn yvoun pag, £xouv Tnpndei anod tnv ETaipeia kataAAnAa AoyioTika BiBAia.

. O1 eVONoINPEVEG OIKOVOIKEG KATAOTACEIG GUHMWVOUV LE Ta AoyioTika BIBAia.

. KaTta Tn yvoun pag kar ano 6oa kahlutepa £xoupe nAnpogopnBei kal oUPpWva PE TIC €ENYNOEIC NOU Hag

d0BnKav, ol EVOMOINKWEVEG OIKOVOUIKEG KATAOTACEIG NAPEXOUV TIC anaiToUPEVEG anod Tov nepi ETaipeiov Nopo
NG Kunpou, Kep. 113, nAnpo@opiec Ye Tov anaitoUpevo Tpono.

. Kata Tn yvoun pac, ol nAnpo@opieg nou divovTal oTnVv £kBeon Tou AloIKNTIKOU SupBouliou cuvadouv e TIG
£VOMOINUEVEC OIKOVOMIKEG KATAOTACEIC.

SUpQwva pe TIG anairnoeic Tng 0Odnyiag OA190-2007-04 Tng Enimponnc Kepahaiayopdc KUnpou, ava@époupe OTI £Xel
yivel 3nAwaon eTaipikng SIaKuBEPVNONG Yia TIC NANPOQOpPIEC Nou agopolv TiC napaypagoug (a), (B), (y), (aT) kai (7) Tou
apBpou 5 TnG v Adyw Odnyiag, kai anoTeAei €101kd TUAKMA TNG EkBeanG Tou AloiknTikoU ZupBouAiou.

‘AANO O&pa

AuTn n £€kBeon, nepIAaPBavoPEvng kal TNG YVMKNG, ETOINACTNKE yia Ta PéAN TnG ETaipeiag we owpa kal povo alppwva
Me To ApBpo 34 Tou nepi EAeykTV Kal YNOXPpewTIKWV EAEyXwV TV ETRoIwV Kal Twv Evonoinuévav Aoyapiacuonv Nopou
Tou 2009 kai yia kavéva Ao okond. Aivovrag auTr Tn yvwun Oev anodexopaoTe n avaiauBavoupe ubuvn yia
onolodnnote alo aokornd | NPoc onolodnnoTe AAAO NPOCWMO OTN YVWON Tou oroiou autr n €kBson duvaTov va
nePIEABEL.

Aaunpog Mvautng
Eykekpigevog AoyioTng kal Eyyeypappévog EAeykTng
€K WEPOUG Kal yia Aoyapiacpd Tng



L.Gnaftis & Co. Ltd
Eykekpipévol AveEapTnTol EAEYKTEG

Limassol, 29 AnpiAiou 2013



KERVERUS HOLDING IT (CY) PLC

ENOIMOIHMENH KATAZTAZH 2YNOAIKOY EIZOAHMATOZ
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011
2np. € €
Eigodnpara 5 150.460
AMa €000a 6 122
'E€0da diavoung Kal NWANCEWY (2.921)
'E€0da dioiknang (70.831)
AMa £€0da 7 (5.750)
Képdog ano epyacieg 70.507
'E€0da XpnuaTodoTnong 9 (481)
Képdog npiv T popoAoyia 70.026
dopohoyia 10 (3.437)
KaBapo kEpdoG yia To £TOG 66.589

Aoinda ouvoAika €coda -




KERVERUS HOLDING IT (CY) PLC

ZuvoAika £008a yia TO £T0G = 66580

O1 onueIwoEIC OTIG OeNideg 11 pExpl 22 anoTehoUv avanoonacTo HEPOG AUTWV TWV EVOTMOINUEVWY OIKOVOMIK®V
KATAoTACEWV.

ENOIMOIHMENH KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
31 AskepBpiou 2012

2012 2011
Zn. € €
ZTOIXEIA ENEPIHTIKOY
Mn KUKAOQOPOUVTA OTOIXEI EVEPYNTIKOU
Aula oToIxeia EvepynTIKOU 11 1.661.000 -
KukAo@opoUvTa oTOoIXEia EVEPYNTIKOU
Eunopikd kai GAa €ionpakTéa nood 12 155.355 -
MeTpNTa oTNV TPANEla kal oTo TApEio 97.703 -
1.661.000

O1 onpeIwoeIg oTIG 0ehideg 11 pEXPI 22 anoTeAOUV avandonaoTo PEPOG AUTWY TMV EVOMOINUEVWV OIKOVOHIKGOV
KaTAOTACEWV.



KERVERUS HOLDING IT (CY) PLC

253.058

ZUVOAO OTOIXEIOV eEvepynTIKOU ——1.914.058

IAIA KE®AAAIA KAI YNIOXPEQZEIZ

"I81a Ke@PAAaia

METOXIKO KEQAAaIo 13 1.810.000 1.000
Sugowpeupeva kEpdn /(GnHIEC) 65.589 (1.000)
Z0voAo 18I0V KepaAdiov 1.875 589

BpayxunpOOECHEG UNOXPEWOTEIG
Epnopikoi kai GAAOI NIOTWTEG 14 35.051 -
TpPEXOUTEG (POPOANOYIKEG UMOXPEWTEIG 15 3.418 -

38.469

ZUVOAO 13i0V KEPAAAInV KAl UNOXPEDCEWV =1.914 058

371G 29 Anpihiou 2013 To AloiknTikd ZupBoUMo Tng KERVERUS HOLDING IT (CY) PLC evEKpIVE QUTEC TIC EVOMOINUEVEC
OIKOVOUIKEG KATAOTACEIC YIa €KO0OT).

M.Flett Financial Consultants Ltd Mapia XpioTodoUAou
SUpBoulog SUpBoUAOG

ENOMOIHMENH KATAZTA>H METABOAQN KAOGAPHZ OEZHZ
'ETog nou €Ange oTig 31 AskepBpiou 2012

ZUCCWPEUPEVA
MeTOXIKO kEPON/(Cnmi
Ke@AAaio £G) Zuvolo

nu. € € €
>UvoAIKa €000a YIa TO £T0G - - -
YnoAoino oTig 31 AskepBpiou 2011/ 1 Iavouapiou
2012 1.000 (1.000) -
ZuvoAika €00da
KaBapo képdog yia To £T0G - 66.589 66.589
ZuvaAAayEG HE HETOXOUG
EK5O0T| HETOXOV 13 1.809.000 - 1.809.000

O1 onpeIwoeIg oTIG oehideg 11 pEXPI 22 anoTeAOUV avandonacTo PEPOG AUTWY THV EVOMOINKEVWY OIKOVOUIKMY
KaTAOTACEWV.

10



KERVERUS HOLDING IT (CY) PLC

YnoAoino oTig 31 AskepBpiou 2012 1810000 ___65.589 __1.875589

ETtaipeiec nou dev diavépouv 70% Twv KepdWV TOUG LETA TN popoloyia, onwe npoadiopilovTtal and Tov nepi EkTakTou
Eiopopdg yia Tnv Apuva Tng Anpokpatiag Nopo, kata Tn didpkeia Tov dU0 €TV anod To TEAOG TOU (POPOAOYIKOU ETOUG
OTO ornoio Ta KEPON avagepovTal, 8a BswpeiTal NwG £Xouv dIAVEPEI AUTO TO MOOO WG MEPIOUA. 'EKTAKTN QMUVTIKN
€l0popd npog 20% yia Ta £tn 2012 kai 2013 kal 17% 1o 2014 kai peTa (péxpi i 31 AuyouaTou 2011 To noooaTod fTav
15% kai au&nenke os 17% yia To PETENEITA XPOVIKO dIaoTnHa WeXp! TIG 31 AskeuBpiou 2011) Ba sival nANpwTEA NAvVwW
oc auTtn TN AoyilOopevn diavoun WEPIOUATOG OTNV €KTACN MOU Ol PETOXO! (ATOMA Kal ETAIPEIEC), KATA TO TEAOG TNG
nepiodou Twv dU0 €TV and To TEAOG TOU (PoPOAOYIKOU ETOUG OTO OMoio Ta KEPDN avagEépovTal, €ival PopOAOYIKOI
kaToikol Kunpou. To nogd autod TnG Aoyi{OPeVNG dIavounG HEPIoUATOC HEIWVETAI IE OMOIOdNMNOTE NPAYMATIKO WEPIOHA
nou ndn diavepunBnKe yia To £TOC OTO OMoIo Ta KEPDN avagEpovTal. AUTH N EKTAKTN APUVTIKR €I0Qopa kataBaleTal
ano Tnv ETaipeia yia A\oyapiaopo Twv JETOXWV.

ENOMOIHMENH KATAZTAXH TAMEIAKQN POQN
'ETog nou €Ange oTig 31 AskepBpiou 2012

2012 2011
2NH. € €
POH METPHTQN AMNO EPrAzIEZ
Képdog npiv ™ popoAoyia 70.026 -
Avanpooappoyg yia:
MoTwTIKOUG TOKOUG 6 (122) -
PoN HETPNT®OV aNO £pYACieg NPIV Ano PHETABOAEG OTO KEPAAAIO
KIVIIOEWG 69.904 -
AUEnon oTa eunopikd kal GAAa eIonpakTeéa nood (155.355) -
AUEnon oToug eunopikouc kal GANOUG NIOTWTEC 35.051 -
Pon HeTpNT®V YIa gpyacieg opohoyia nou nAnpwOnke
Ka@apn pon HETPNTOV yia EPYACiES
(50.400)
(19)
Kabapn pon HETPNTOV yia ENEVOUTIKEG dpACTNPIOTNTEG (50.419)
POH METPHTQN AMNO ENMNENAYTIKEZ APAZTHPIOTHTEZ
MANpwwr yia ayopa QuAwV GTOIXEIWV EVEPYNTIKOU 11 (1.661.000) -
Eionpa&n tokwv 122 -
—_(1660878)
POH METPHTQN ANMO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&n and ékdoon pETOXWV 809.000 -
KaBapn por HETPNTOV and XpnHaTodoTikEG SpaoTnpIOTNTEG 1.809.000
KaBapl alv¥non o€ HETPNTA KAl AVTIOTOIXO HETPNTAOV 97.703 -
METPNTA KAl AVTIOTOIXA HETPNTWV:
>TnV apxn Tou £TouG - 1.000

ZT0 TEAOG TOU £TOUG =——297703 1000

O1 onpeIwoeIg oTIG 0ehideg 11 pEXPI 22 anoTeAOUV avandonaoTo PEPOG AUTWY TMV EVOMOINUEVWV OIKOVOHIKGOV

KATAOTACEWV.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEI> >TI> ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1. Z0oTaon kai KUPIEG SPACTNPIOTNTEG
X®pa ouoTACEWG

H Etaipeia KERVERUS HOLDING IT (CY) PLC (n 'ETaipeia') ouotdénke otnv Kunpo oTig 29/01/2008 cUppwva We TIC
npovoleg Tou nepi ETaipeinyv Nopou Tng Kunpou, Kep. 113. To eyyeypappévo ypageio Tng eival otnv AveEaptnoiag &
ABnvav, Nopa KwpT, 2 o¢ ‘'Opogoc, Aspeaog, 3040, KUnpoc.

MeTaBoAn ovopaoiag ETaipeiag

Tnv 9n AnpiAiou 2012 n ETaipeia GAMa&e To 6vopa Tng ano LOULISE TRADING LTD os KERVERUS HOLDING IT ( CY )
PLC.

KUpia dpaoTtnpioTnTa

H kUpia dpaoTnpIOTNTA TOU SUYKPOTHHATOC gival n dnuioupyia, n npowenan kai n avanTugn AOYIOHIKWV NPOoYPAUHATwOV
HEowW diadixTuou.

2. NOYIOTIKEG apXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG MOU UIOBETNRBNKAV GTNV ETOINACIA AUTAV TWV EVOMOINKEVWY OIKOVOUIKWY KATAOTACEWY
avapépovTal nio Katw. AUTEG Ol apXEC EXOUV £pApHOOTEl IE GUVENEIA yid OAd Ta £TN Nou napoucialovTal O AUuTEG TIC
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC, EKTOC and Onou dNAMVETAI dIAQOPETIKA.

Bdon eToipaciag

O1 €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC EXOUV ETOINACTEI OUM@WvVA We Ta Aiebvn MpdTuna XpnuaToOIKOVOMIKNG
Avapopdac (AMXA) dnwg auta uloBetrnkav and Tnv Eupwnaikn 'Evwon (EE) kal TIC anaitiosic Tou nepi ETaipeiov
Nopou Tng Kunpou, Kep.113. O1 €vonoInuéEVEG OIKOVOMIKEG KATAOTACEIC €XOUV ETOINACTEI Ye BAon Tnv apxr Tou
IOTOPIKOU KOOTOUG,.

H £TOIMACIO TWV OIKOVOUIKWV KATAOTACEWY GUPPwvVa Ye Ta AMXA anaiTei Trn Xprion OpICHEVMV GNUAVTIKWV AOYICTIKOV
EKTIUACEWV Kal TNV Aoknon kpiong and Tn AicuBuvon otn diadikacia €QApHoynG TwV AOYIOTIKWV apXwv Tou
2UyKpOTNHATOG. Eniong anarTeital n xprion UnoAoyIoP@V Kal UNoBETEwv Nou ennpealouv Ta avapepBEVTa Nood Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGN €vOEXOUEVOV aNaITHOEWY Kal UNOXPEWOEWV KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®V KATACTACEWY KAl Ta avapepBévTa nood €100dnuaTwy Kai 600wV katda Tn diIdpKeia Tou
und avagopd £rouc. Mapd To yeyovog OTI auToi ol unohoyiopoi Baacifovral oTtnv KaAUTepn duvatr yvwon Tne
AlglBuvong TnG ETaipeiag o ox€on HE TIC TPEXOUCEG OUVONKEG KAl EVEPYEIEC, TA NPAYUATIKA AMOTEAEOUATA WMOPEI
TENIKA va dlagEPouV anod auToug TOUG UnoAoyIoHoUG.

Y100£TnoN KaivoUpyinv Kal ava@swpnuévav AMXA

Katd To Tpéxov £ToG, To ZUuykpOTNHA UIOBETNOE OAA Ta Ve kal avabewpnuéva Aigbvry MpdTuna XpnuaTooiKOVOUIKNG
Avagopdac (ANXA) Ta onoia oxeTi(ovTal e TIC EpYAciec Tou Kal ival epapuooIda yia AoyIoTIKEG NEPIODOUG Nou apxilouv
v 1 Iavouapiou 2012. H uioBETNON auTr Oev €iXe EMIPEPEI ONPAVTIKEG HETABOAEG OTIG AOYIOTIKEG APXEG TOU
ZUYKPOTNAHATOG,.

Katd Tnv nuepounvia £ykpiong auT@V TwV OIKOVOUIKWV KATAOTACEWV €ixav €kdoBsi and To ZupBoUAio AlgbBvmv
NoyioTikwv MpotUnwv npdTuna kai Alepunveieg nou dev eixav TeBei akoOun O epapuoyn. Mepikd and autd
ul0BeTnBnkav anod Tnv Eupwnadikr) ‘Evwon kai dAa akdun. To AloiknTikd ZUHBOUAIO avapevel OTI | UIOBETNON AUTWV
TWV NPOTUNWV XPNHATOOIKOVOUIKNG ava@opds ot WEMOVTIKEG NepIddouc dev Ba €xel onuavTikn €nidpacn oTig
EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTHHATOG,
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEI> >TI> ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2. AoYIOTIKEG apXEG (OUVEXEIQ)
Bdon evonoinong

The Group consolidated financial statements comprise the financial statements of the parent company KERVERUS
HOLDING IT (CY) PLC and the financial statements of the following subsidiaries, KERVERUS IT (CY) LTD.

AkoAouBndnkav oloIOUOPPECG AOYIOTIKEG APXEC YIA TNV ETOINACIA TWV OIKOVOUIKMV KATACTACEWY OAWV TWV ETAIPEIDY
TOU ZUYKpOTNAHaToG. ‘'OAa Ta unoAoina kai ol GUVAAayEG JETAED ETAIPEIMY TOU SUYKPOTAHATOC anaAsipdnkav nAfpwg
KaTa Tnv evonoinan.

ZUVEVWMOEIG ENIXEIPNCEMV

H anokTnon enixeiprioswv AOYIOTIKONOIEITal e TN Xprion TnG ueBOdou TnG ayopdc. To petapiBacBsv avraliayua os pia
OUVEVWON ENIXEIPACEWY EMPETPATAI O €UAOyN agia, n onoia unoAoyileTal wg To abpolioua TnG eUAoyng a&iac katd Tnv
nUEPOMNvia anokTnNong Twv HETAPEPBEVTWV OTOIXEIWV evepynTikoU and TO SUYKPOTNHUA, TWV UMOXPEWOEWV MNOU
avaAneénkav anod To SUYKPOTNUA MPOG TOUG NPONYOUMEVOUC IDIOKTATEG KAl Ta CUMMETOXIKG JIKAIWKATA MOU EXE
€kOWOEl TO SUYKPOTNHA ¢ avTaAhayua yia Tov €Aeyxo TnG BuyaTpiknG. Ta oxeTI{OPEVA PE TNV ANOKTNON KOOTN
avayvwpilovTal YEVIKG 0Ta anoTeAETUATA EVTOC TWV NEPIOdWY KATa TN SIAPKEIQ TWV OMoiwV To SUYKPOTNHa avéhaBe
Ta KOGTN KAl NApAacxEBnKav ol Unnpecieg.

KaTtd tnv nuepopnvia Tng andkTnong, Ta avayvwpioida anoktneévra aToixeia evepynTikoU Kal ol avaAapBavoueveg
UNoxXpewaoeIC avayvwpilovral oTnv elAoyn a&ia Toug KaTd Tnv NUEPoUNvia TG anoKTNonG, KTOC ano:

. avaBaMopeva PopoAoyIKA OTOIXEIa EVEPYNTIKOU I UMOXPEWCEIG KAl UMOXPEWTEIC 1} OTOIXEId €vepynTIKOU
OXETIKA PE NApoXEG o £pyalOPEVOUC NoU avayvwpilovTal kal empeTpolvTal cUPQwva Pe To AAM 12 ‘dopol
Eioodnpatoc' kai AAM19 ‘Mapoxég oe Epyalopevouc avTioToiXwe,

. UMOXPEWOEIC 1} CUUHPETOXIKOI TITAOI OXETIKOI YE MAPOXEC Mou e€EapTavTal and Tnv afia Twv HETOXWV Tou
ANOKTWMEVOU N ME TNV AVTIKATACTACN TWV NAPOXWV MoU €EAPTWVTAl and TNV agia Twv HETOXWV Tou
ANOKTWMEVOU HE TIC NMAPOXEC MOU E€EAPTWVTAI aNO TNV afia Twv HETOXWV TOU ZUYKPOTHHATOC, MNou
EMIYETPOUVTAl oUPPwva Pe To AMXA 2 'Mapoxec nou EEapTtwvral and Tnv Afia Twv MeToxwv' kata Tnv
nUEPOUNVia andkTnong, Kai

. oToIxeia evepynTikoU (f] opdada €knoinonc) Ta onoia KaTaTacoovTdl WG KAaTeXOUEVA NpoG NwAnon katd tnv
nUepopnvia anokTnong oupewva pe 1o AMXA 5 'Mn KukAogopouvTa Mepiouoiakd EToixeia nou KatéxovTal
npog MNwAnon kai Alakoneioeg ApacTnpidTNTEC, Ta onoia avayvwpilovTal Kal ENIYETPOUVTAl CULPWVA PE TO &V
AOyw npoTuno.

H unepa&ia enipeTpeital wg n unepPaillouca diagopd Tou abpoiopaTog Tou avTaAAdyHaTog nou YeTaBIBACTNKE, Tou
NnogoU TUXOV N EAEYXOUCMV CUMMETOXWV OTOV AMOKTWHEVO, Kal TNG eUAoyNG a&iag kaTd Tnv nuepounvia anokTnong
TWV OUMHETOXIKAV SIKAIWPATWY NMOU TUXOV KATEIXE TO ZUYKPOTNHA MPONYOUHEVWG GTOV AnoKTOHEVO, and To kabapo
TWV MOCWV KATA TNV nUEpounvia andkTnong and Ta anokTnOévra avayvwpiolya OTOoIXEid evepynTIkoU Kal TIG
avaAneBeioeg unoxpewoeic. EGv YeTd anod enavekTiunon, To kabapd Twv Noowv KATd TNV NUEPOMNvia anokTnong and
Ta anokTnBévra avayvwpigiya oToixeia evepynTikoU Kal TIG avaAngBeioeg unoxpewoelg uneppaivel To aBpoiopa Tou
avTtaAAaypaTog nou PeTaBIBACTNKE, TOU NOCOU TUXOV W EAEYXOUCMY CUMKETOXWV OTOV AMOKTWHEVO, Kal TNG EUAOYNG
agiag katd Tnv nuepopnvia andokTnong TWV OUMPHETOXIKWV OIKAIWHATWV MOU TUXOV KATEIXE TO ZUYKPOTNUA
MPONYOUHEVWGE OTOV AMNOKTWHEVO, N d1apopa avayvwpileTal duEcwE oTa anoTEAETUATA WG KEPDOG £Mi Ayopdag eukaipiac.

Mn €AEYXOUCEC GUMHETOXEG MOU anoTeAOUV NapovTa I0I0KTNalakd dIKaI®PATa Kai Npoodidouv aToug KaTdXoug Toug
OIKaIOPATA avaloyikwv PeEPIdiwV €ni Twv KaBapwv OTOIXEIWV EvEPYNTIKOU TNG OIKOVOUIKNG OVTOTNTAG OE NEPINTWON
pEUCTONOINCNG, MNOPOUV apXIKa va enipeTpnBouv eite aTnv eUAoyn aéia, eite 0To avahoylkd NOCOOTO TOUG €N TNG KN
€AEYXOUOAG OUMHETOXNG, TWV KABApmVv avayvwpioiJwy OTOIXEIWV evepynTikoU TOU anokT®HeVou. H emioyr TnG Baong
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KERVERUS HOLDING IT (CY) PLC

EMIMETPNONG YiveTal ava ouvaAlhayr). ANa €idn pn eAeyXouowv CUUHETOXWV ENIETPOUVTAl OTNV EUAOYN Toug atia, N
KaTd nepinTwon, Ye BAon TIC anaitnoeic aAwv AMXA.

2HMEIQZEI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATASXTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2. NoyIoTIKEG apXEG (OUuvEXEIa)
ZUVEVWOEIG ENIXEIPNOEWV (OUVEXEIA)

‘'OTav n avrinapoxr Nou YETAPEPEl TO ZUYKPOTNHUA O HId OUVEVWON ENIXEIPAOEWV NEPINAUBAVEI OTOIXEIQ EVEPYNTIKOU
I UNOXPEWMOEIG NMOU NPOKUNTOUV anod pUBUIoN evOeXOUEVOU avTaANAYHATOC, TO EVOEXOUEVO avTAAayda avayvapileTal
oTnv €UAoyn Tou afia kaTd TNV nUepounvia anoktnong kai nepIAaUBAvETal WG HEPOG TNG AVTINAPOXNG Mou
METABIBACTNKE OTN OUVEVWON. MeTABOAEG oTnv UAoyn a&ia Tou £vOEXOMEVOU avTAAAGypaToG nou nmAnpolv TIG
NPoUNoBECEIC TWV MPOCAPHOY®Y KATA TNV MEPIOdo €MIMETPNONG, NpooapuolovTal avadpopika, NpoKaAwvTag Tnv
avTioToixn npoaappoyn otnv unepa&ia. OI NPooapuoyEC KaTa Tnv nepiodo EMIPETPNONG €ival NMPOCAPHOYEG Mou
npokUNTOUV anod Tnv anokTnan NPOaBeTwv NANPOPopPIOV KaTa Tn didpkeia TG ‘nepiddou empéTpnong (n onoia dev
Jnopei va unepPei To £va £10¢ and Tnv nUepounvia andkTnonG) OXETIKA E YEYOVOTA Kal CUVBNKEC NMou UgioTavTo Katd
TNV NUepounvia anokTnone.

H ek véou AoyioTIKOMoINon Twv PETABOA®Y OTnV UAoyn a&ia Tou evOeXOPEVOU avTaAAaypaTog nou dev NAnpouv TIG
NpPoUNoBETEIC TWV NPOCAPHOY®Y KATA TNV NePiodo enPETPnong €Eaptartal and To NWE KATATACCETAl TO EVOEXOUEVO
avtal\aypatoc.  EvdexOpevo avTalayda nou KaTaTaooesTal w¢ kabapry B€on dev €mIYETPATAl €K VEOU KAl O
METAYeVETTEPOC dIAKAVOVIOHOG AOYIOTIKOMOIEITAl oTnV Kadapr) B€on. Evdexopevo avTaA\aypa nou KaTtataoosTdl wg
oToIXEi0 gvepynTikoU ] UNOXPEWON EMIPETPATAl €K VEOU OUMGPwva PE To AAM 39, 1 pe 1o AAMN 37 ‘MpoBALyelc,
EvdexOpeveG YNoXpewaelg kal Evexopeva Neplouaiakd SToixeia', onwg appolel, kal TUXOV KEPSOG 1 {nNHIa avayvwpileTal
OTa anoTeAéopara.

'OTav HIa CUVEVMON ENIXEIPAOEWY ENITUYXAVETAI 0TAdIAKA, TO SUYKPOTNHA ENIPETPA €K VEOU TA CUMHETOXIKG JIKAIOUATA
Mou KATEIXE MPONYOUHEVG OTOV ANOKT®HEVO oTnv sUAoyn aia katd Tnv nuepopnvia Tng andktnong (dnA. Tnv
NUEPOUNVia KaTa Tnv onoia To SuykpoTnua avaAapBavel Tov £Aeyxo) kai avayvwpilel Tuxov képdog f Inuia oTa
anoTteAéopata. Mood nou nNpoékuywav and GUUKETOXIKA SIKAIWKATA OTOV ANOKTWHEVO MPOYEVECTEPA TNG NHEPOUNVIAG
anoKTNonG, Ta onoia €ixav avayvwpioTel oTa Aoind ouvolika £€00da, avakaTaTdooovTal OTa anoTEAECUATA EPOCOV
TETOIOC XEIPIOWOC Ba anaITEITO AV TA CUPPETOXIKG dikalwpaTa gixav diaTeBei ansubBeiac,

Av n apxikr) AoyIoTIKONOoINGTN HIAG GUVEVMONG ENIXEIPAOEWY OEV £XEI ONOKANPWOEI PEXPI TO TEAOG TNG NEPIOdOU avapopag
Katd Tn Oidpkeld TNG onoiag MpayuaTonolsiTal N CUVEVWON, TO SUYKPOTNHA avayvwpilel OTIC OIKOVOUIKEG TOU
KATAoTAOEIC, JE NPOCWPIVA NO0A Ta OToIXEIa yia Ta onoia n AoyioTikonoinon dev ival NAfpnc. Ta npocwpiva auTd
noad npooappolovral avadpopika KaTa Tn dIApKeia TNG NEPIOdOU EMIETPNONG, 1| NPOCOETA OTOIXEIA EVEPYNTIKOU 1)
UNOXPEWOEIC avayvwpilovTal, WOTE va avTikaTonTpilouv VEEC MANPOPOPIEC NOU EANPONCAV yIa YEYOVOTA Kal CUVONKEG
Mou unnpxav KaTta Tnv nUepounvia anokTnong kai, €av nrav yvwaoTd, 6a sixav ennpedoel TV ENPETPNON TWV MNOCWV
Mou avayvwpioTnkav and ekeivn TNV NEEPOUNVia.

SUVEVWOEIG EMNIXEIPNOLWV TWV ONOiwv N nuepounvia andktnong ATav npiv Tnv 1 Iavouapiou 2010 AoyioTikonoinénkav
oUQWva We TNV nponyoUpevn €kdoan Tou AMXA 3.

Ynepagia

H unepaia avTinpoownevel TV ungpPBacn Tou KOOTOUC MIag eEayopdcg népav Tng eUAoyng a&iag Tou pepidiou Tou
SUYKPOTAKATOG 0TA KaBapa avayvwpioia oToIXeia EVEPYNTIKOU TNG ENIXEIPNONG NOU ANOKTABNKE KaTd TNV NUEPOUNvia
NG €€ayopdac. H unepa&ia and Tnv €&ayopa BuyaTpikwv €Talpei®v NeEPINAPBAvETal oTa 'duAa aToixeia evepynTikoU'. H
unepaia and Tnv €ayopd GUVOEDEUEVMV ETAIPEINV NEPINAUBAVETAI OTIC 'eNeVOUCEIC O CUVOEDENEVEG ETAIPEIEG'.

H unepagia eAéyxeTal yia anoyeinan o€ eTHola BAcn kal NapoucialeTal oTnV TIUM KOOTOUG HEIOV CUCOWPEUPEVEG {NHIEG
anopsiwong. Képdn kar {nuieg and Tnv NwAnon HIag ouvoedepévng eTaipeiag nepidappavouv T AoyioTiki agia Tng
unepa&iac n onoia oxeTiCeTal ge auTr) TNV NwAnon. H unepaia katapepieTal oTIC HOVADEG dNUIOUPYIAG TAUEIOKWY POV
yia okonoUgG EAEYXOU Yia anoyeiwaon.

2HMEIQZEIZ 2TIZ ENOIMNOIHMENEZ OIKONOMIKEZ KATASXTAZEIZ
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KERVERUS HOLDING IT (CY) PLC

'EToc nou €Ange oTic 31 AekepBpiou 2012

2. AoYIOTIKEG apXEG (OUVEXEIQ)
Avayvmpion £1000NHATOV

To €106dna anoTeAsiTal anod Tnv a&ia TIMOAGYNONG YIa NWANCEIC EYNOPEUNATWV KAl UNNPECIOV HETA TNV APaipeDn TOU
(POpPOU MNPoOTIBEPEVNG agiag, TwV EMIOTPOPMV KAl TWV EUNOPIKAV EKNTOOEwV. Ta £€00da TOU ZUYKPOTHHATOC
avayvwpilovTal wg e&nG:

O Mapoxn unnpecI®OV

O1 NWANCEIG UNNPECILV avayvwpilovTal oTn AOYIOTIKr NEPIodo MoU NPoo@EPOVTAl Ol UNNPECIES e avapopd
0TN OUMNANPWON TNG CUYKEKPIYEVNG CUVAMAYNC unoAoyiopévn Pe BAon Tnv npayuatikr unnpecia nou
NPooPEPBNKE WC avaloyia TwV CUVOMNK®V UNNPESIOV Nou Ba npoa@epBouy.

O MoTmTIKOI TOKOI

MoTwTikoi TOKol avayvwpilovral kat' avaloyia xpdvou, Xpnolgonoiwvtac Tn HEBodo Tou MpaydaTikou
€MIToKiou.

'EE0da XpnHaTodoTNONG

XpewaoTIKoi TOKOI kal GAAa £E0da davelopoU diaypdgovTal oTa anoTeAEopaTa onwe npayuaronololvTal,
MeTaTponn §Evou vopiopaTog

(1) Nopiopa AsiToupyiag kal napougiaong
Ta oToixeia nmou nepIAaPBAvOVTAl OTIG OIKOVOMIKEG KATAOTACEIG TOU ZUYKPOTHAHATOG anoTIHOUvVTal
XPNOIJOMNOIWVTAG TO VOMIOUA Tou KUPIOU OIKOVOUIKOU nePIBAMOVTOC pEoa OTO onoio AsIToupyei To
ZuykpoTnua ('To vopiopa Asitoupyiac'). Ol 0IKOVOUIKEG kaTaoTacelg napouaialovTal o€ Eupw (€), To onoio
€ival To VOUIoHa AEITouUpyiag kai napouciacng Tou ZUYKPOTAKATOG,

Juvaldayéckarunodomna  (2) METATPENOVTAI OTO VOUIOHA AsIToupyiag pe BAon TIG TIHEG
Juvahhayec o€ EEvo VOpIoPa  ouvaANaypaToc

nou IoxUouV TNV NuEpopnvia Tng ouvaAiayng . ZuvaAiaydaTikd kEpdn kal {nMIEG Mou NPokUNTOUV anod Tnv
£EOPANGN TETOIWV oUVAAay®V kal and Tn JETATPONMN YE T GUVAANAYMATIKN I00TIYIa Nou I0XUEl 0TO TENOG
TOU £TOUG XPNHATIKWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY MOU gival g€ EEva voyiopara avayvwpilovTal
oTa anoteAéopara.

®dopoloyia

OI TPEXOUTEG (POPOAOYIKEG UNOXPEWOEIG KAl OTOIXEIA EVEPYNTIKOU UnoAoyiovTal pe Baon To nocd nou avapeverai oTi
0a nAnpwOei ) Ba avakTnBei and TIC POPOAOYIKEG APXEG XPNOIHOMNOIOVTAG (POPOAOYIKOUG OUVTEAECTEG KAl VOLOBETIEG
nou eixav Beaniobei 1} ouciacTika BeonioBei PEXPI TNV NPEPORNVIA avapopac,.

XpnHAToOIKOVOHIKG péaa

Ta XpnHATOOIKOVOUIKA GTOIXEIQ EVEPYNTIKOU Kal OI XPNHATOOIKOVOMIKEG UNOXPEWOTEIG avayvwpilovTal oTnv EVOMoINUEVN
KATaoTaon XpnHAaTooIKOVOUIKAG BE0NC TOU ZUYKPOTAKMATOG, anod Tn OTIYMI) MoU To UYKPOTNHaA kabioTaTal éva JEPOG
€K TWV OUMPBANOUEVWV TOU XPNHATOOIKOVOUIKOU HETOU.

2HMEIQZEI> >TI> ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012
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KERVERUS HOLDING IT (CY) PLC

2. NoyioTIKEG apXEG (OUuvEXEIa)
XpnuaTooikovopika péoa (CuveXeia)

Anaimoeig and ePnopikeg dpaoTnPIOTNTES

O1 anaitoeIC anod £UNopIKEG dPAcTNPIOTNTEG APXIKA EMPETPWVTAI OTNY €UAOYN a&ia Kal JETAYEVESTEPA ENPETPMVTAI
OTO avanooBeoTo KOGTOG |E TN XPron TnNG HeBOdoU Tou npayuaTikol eniTokiou. KaTaANAEG NpoBAEWEIC yia EKTIMWIEVA
MN avakTnolha nood avayvwpilovral oTd anoTeEAEoPATa €Toug OTav UNAPXEl AVTIKEILEVIKR anodeIEn OTI TO OTOIXEIO
EVEPYNTIKOU €XEl anopelwdel. H avayvwpilopevn npoBAswn enieTpaTal wg n diagopd WeTa&l Tng AoyioTikng agiag Tou
oToIXeiou evepynTIKOU Kal TNG napoloag a&iag Twv EKTIHMUEVOV HEANOVTIKGOV TAPEIOKWY POV NPOEEOPANUEVOV HE TO
npaydaTikd eMTOKIo NoU ioXUE KATd TNV apxIkn avayvopion.

MEeTpNTA KAl AVTIOTOIXA UETPNTMV

lMa okonoUg TNG EVOMOINKEVNG KATAOTAONG TAMEIAKWV POWV, TA WETPNTA Kal AVTIOTOIXA WETPNTWV anoTeholvTal ano
METPNTA OTO Tapeio kal oTnv Tpdnela.

Alaypa@n XpnHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU KdI UNOXPENCEWV

XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU

'Eva XpnHaTooIKOVOUIKO aToIXEio evepynTikoU diaypageTtal oTav:

. €KNVEUOOUV T GUMBATIKG JIKAIWKATA €M TWV TAUEIKMY POWV TOU OTOIXEIOU EvEPYNTIKOU )

. TO SUYKPOTNMaA dIaTnpei Ta GUPBATIKG SIKAIMPATA £Mi TWV TAPEIAKWV POWV TOU XPNHATOOIKOVOUIKOU OTOIXEIOU,
al\a avéhaBe oupBarTikn unoxpéwan yia TNV NAfPN KaTaBoAr Twv TAPEIK®Y POWV GE TPITO PEPOC N

. TO SUYKPOTNMa £xel PeTaPBiBdcel Ta OUPPBATIKAG JIKAIOUATA TOU €M TWV TAMEIAKWY POWV TOU OTOIXEIOU

evepynTikoU 1 €iTe (a) €xel peTaPIBACEl ouoIaoTIKG OAOUC TOUC KIVOUVOUG Kal Ta OQEAN TNG KupidTNTAG Tou
oToixeiou evepynTikoU N (B) dev €xel oUTE PeTABIBACEI OUTE dIATNPrOEl 0UCIACTIKAG GAOUG TOUG KivOUVOUG Kal
Ta OPEAN TNG KUPIOTNTAG TOU OTOIXEIOU evepynTIKOU, aANG £xel HETABIBACEI TOV EAEYXO TOU OTOIXEIOU.

XPNUATOOIKOVOUIKEC UNMOXPEWOEIC

Mia XpnHATOOIKOVOIKN) UNOXPEWan diaypageTal OTav E0OPAEITAl, AKUPWVETAI 1] EKMVEEL.

'OTav pia UPICTAUEVN XPNHATOOIKOVOUIKN unoxpéwan avTikadioTatal and aAAn ano Tov idlo daveioTr) PHE oUCIAoTIKG
OlapopeTIKOUG GpoUC N oI Opol TNG UQPICTAMEVNG UMNOXPEWONG TporonoloUvTal ouciacTika. TéToia avralayn n
Tpononoinon XelpileTal wg diaypa®r TNG apxIKAG UNOXPEWONG Kal avayvmpion VEAG unoXpewong kai n diagopd ata
OXETIKA Nood avayvwpileTal oTa anoTeAéouara.

Anopegiwon ornv a&ia oToixXEiwv evepynTiKOU

Ta oToixeia evepynTikoU Pe anepidpioTn wPENUN {wr) dev anooBévovtal alha eAéyxovTal KaBe xpdvo yia anopeinon
otnv a&ia Toug. Ta oToIxeia evepynTIKOU Mou anooBevovTal eAéyxovTal yia anopeiwon otnv agia, oTav yeyovoTa n
METABOAEG OTIG MePIOTACEIG Oeixvouv Nw¢ N AoyioTikfy afia WMopei va pnv €ivar avakThioign. Znuid anopeginong
avayvwpicetal yia Tn diagopd Tng AoyioTikng a&iag kal Tou avakTioigou nogoU Tou OToIxeiou evepynTikoUu. To
avakTnoIdo noad gival To HeyaAUTEPO TG EUAOYNG a&iag Tou aToIxeiou evepynTIkoU Weiov EE00a NWANCEWG kal TnG agiag
Aoyw xprionge. MNa okonoUg npoadiopiouoU TNG anoleiwong, Ta OToIXEId EvepynTIKOU opadonolouvTal oTa HIKPOTEPA
enineda yia Ta onoia unApyouv EEXWPIOTEC, avayvwpiolUeG TAUEIAKEG POEG (ovadeg dnUIoupyiag TAPEIKWY POwV).

2HMEIQZEIZ >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATASXTAZEI>
'EToC nou €Ange oTig 31 AskepBpiou 2012
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2. NoyioTIKEG apXEG (OUuvEXEIa)
ZUHYNPICHOG XPNHATOOIKOVOHIK®OV HECWKV

'Eva XpnHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU KAl HIA XPNHUATOOIKOVOUIKN UNOXPEWON oupyneilovTal kai To kabapo
noao aneikovileTal oTnv EVOMoINUEVN KATAGTACH XPNHATOOIKOVOMIKNG B€0NG, OTAv UNAPXE! £Mi TOU NAPOVTOG VOUIKA
10XUp0O dlIkaiwpa cupywn@iopol Twv MOCWV MOU avayvwpioTnkav Kal undpyxel n npobeon eite diakavoviouoU Tou
kaBapoU unohoinou, &iTe gionpa&ng Tou nNogoU TNG ANaAiTNONG Me TAuTOXPOVN €EO6PANON TNG UNOXPEWONG. AUTO dev
OUMBaivel KaTa kavova Pe KUPIEG CUHPWVIEG CUUWNPIOKOU, Kal Ta OXETIKA OTOIXEId EvEPYNTIKOU Kal NadnTikou
napouacialovTal GUVONIKA OTnV EVOMOINKEVN KATAOTACN XPNHATOOIKOVOUIKNAG BEaNG.

MEeTOXIKO KEPAAaAIo

O1 ouvnBeI¢ YeTOXEC TagIvopoUvTal w¢ idla KepaAaia.

3. Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

To JuykpOTNHa €KTIBETAI OE KivOUVO EMITOKIOU, MIOTWTIKO KivOUVO, KIVOUVO pEUCTOTNTAG, ouval\ayuaTikd Kivouvo Kal
Kivduvo diaxeipiong kegpahaiou nou NPoKUNTOUV and Ta XPNUATOOIKOVOUIKA HESA Nou KAaTEXE!. H noAITikr nou epappolel
TO SUYKPOTNHA OTn SIAXEIPION TWV KIVOUVMV, WOTE Va TOUC EAEYXEI, EENYEITAI MIO KATW:

3.1 Kivduvog eniTokiou

O kivduvog eMITOKioU gival 0 Kivduvog Orou n a&ia Twv XPnUATooIKOVOUIK®Y HEoWV diakupaiveTarl eEaitiag petapolav
oTa ENITOKIA TNG ayopac. O davelopog o€ KUPAIVOUEVA EMITOKIA EKOETEI TO SUYKPOTNKA OF KivOUVO EMITOKIOU Mou apopd
TIC TAMPEIOKEG POEC. O dAVEIOPOG O OTABEPA EMITOKIA EKOETEI TO SUYKPOTNHA OE KivOUVO EMITOKIOU MOuU agopa Tnv
guAoyn a€ia. H AiglBuvaon Tou SuykpoThHHAToG NapakoAouBei TIC SIAKUPAVOEIC 0TA EMITOKIA OE GUVEXT BACN Kal EVEPYEI
avaloya.

3.2 MoTWTIKOG Kivduvog

O MIOTWTIKOG KivOUVOG NpoKUNTEl OTAvV N aduvapia Twv GUPBAAMOUEVOV HEPWV va EOPANROOUV TIG UNOXPEWTEIG TOUG
0a pnopoUoe va PEIKOEl TO Moo TwV PHEANOVTIKWV TAPEIOKWY EI0POMV and XpnUAaTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU
Katd Tnv nuepounvia ava@opdc. To SUYKPOTNHA Oev €XEl ONMAVTIKEG OUYKEVTPWOEIG MIOTWTIKOU KivOUvou. To
2uykpOTNHa £papuolel diadikaoieg nou va BeRaiwvouv OTI Ol NWANCEIC NPOIOVTWVY KAl NAPOXN UNNPECI®V YivovTal g€
NeAdTeC Pe KATAANAN 10Topia a&omioTiag kal napakoAouBei oe ouvexn PAcn Tn XPOVOAOVIKR KATAOTAON TWV
€lonpakTEwv. Ta Tpanedika undAoina kpaToUvTal OE XPNHATOOIKOVOUIKOUC OpYavIoHOUG e UWNAR NICTWTIKN a&loniaTia
Kal TO ZUYKpOTNHAa €papuodel 0iadikagieg nou nepiopifouv Tnv EKBECT TNG O NIOTWTIKO KIVOUVO O OXEON HE KABe
XPNHATOOIKOVOUIKO OpYaviopo.

3.3 Kivduvog peuoToTnTag

O KivOUVvOoG peUaTOTNTAG €ival 0 KivOUVOC NMou NpokUNTeEl 0Tav N ANEn Twv OTOIKEIWV EVEPYNTIKOU KAl UNOXPEWOEWY DEV
oupninTouv. ‘OTav ol Af&eic Sev oupninTouv, n anodoTIKOTNTA Yrnopei va au&nBei aAAa TauToxpova pnopei va augndsi
0 Kivduvog {nuiov. To ZuykpOTNUa pappolel dIadIKacieG PE OKOMO TNV €AAXIOTONoInon TETOIWOV {NMIOV ONwG n
d1aTPNON IKAvONoINTIKWV MOOWV HETPNTAV KAl AWV OToIXEiwvV €vepynTiKoU PE UWNAR PEUCTOTNTA KAl PE TO va
dlatnpei £va ikavonoinTikd Nogd o€ OECUEUMEVEG NIOTWTIKEG OIEUKOAUVOEIG.

O akoAouBol nivakeg Napouaialouv TNV avapevopevn XPovoAoyikr ANgn TwV XpNHATOOIKOVOUIKGV UNOXPEMOEWY TOU
SuykpoTNHAaToG. O1 MiVAKEG €XOUV ETOIMACTEI We BACN TIG OUMBATIKEG MN-NPOEEOPANHEVEG TAMEIOKEG POEG TWV
XPNHATOOIKOVOUIKWY UNOXPEWTEWV Kal BACEI TNG EVWPITEPNG NUEPOUNVIAG kKaTd TNV onoia To ZUykpOTNHA HNopei va
unoxpewdei va nAnpwaoel.

2HMEIQZEI> >TI> ENOIMNOIHMENEZ OIKONOMIKEZ KATAZTAZEI>
'EToC nou €Ange oTig 31 AskepBpiou 2012
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3. Aiayeipion XpnHATOOIKOVOUIKOU KIV3UVoU (CUVEXEIa)

3.3 Kivduvog peuoToTnTag (OUVEXEIA)

31 AskepBpiou 2012 SUpBATIKEG MeTagu Mépav
MAOYIOTIKN TAUEIAKEG Evrog 3 kar 12 MeTafy 1- TV 5
agia POEG 3 Unvov HNVoV 5 TV ETQV
€ € € € € €
MANPWTE O€ OUYYEVIKA
npoowna 17.663 - - - - -
17.663
31 Aekeuppiou 2011 SUMPBATIKEG MeTa&u Mépav
MAOYIOTIKN TAUEIAKEG Evrog 3 kar 12 MeTafy 1- TV 5
agia POEG 3 unvov HNVoV 5 eTV ETQV
€ € € € € €

3.4 ZuvaAAayHaTikog Kivouvog

O cuvalaypaTikog kivduvog gival o Kivduvog n afia Twv XpnuaTooIKOVOUIKOV HECWV va KUpaiveTal Aoyw HeTaBolwv
OTIC CUVAAaYHATIKEG I00TIHIEG. O ouvaAAayHaTIKOG KivOuvog NpokUNTEl OTaV EANOVTIKEC EUNOPIKEG GUVAANAYEG Kal Ta
avayvwpIoHEVa OTOIXEIa EVEPYNTIKOU Kal UMOXPEWOEIG £ival 0 VOUIoPa dIapopeTikO and To VOUIoHa AsiToupyiag Tou
SUYKPOTAHATOG. To ZUYKPOTNUa eKTIBETAl o€ ouvalAayuaTikd Kivduvo nou nmpokunTel and ouvaAhayeg e diagopa
vopiopaTa kupiwg AoAdpia Hvwpévav MoMireiwv kal Eupw. H AiclBuvaon Tng ETaipeiac napakoAouBei TiG dIaKUPAVOoEIG
OTIC CUVAANAYMATIKEG I00TIYIEG OE CUVEXT BACN Kal evepyei avahoya.

3.5 Kivduvog diaxeipiong ke@paAaiou

To ZuykpoTnua diaxelpileTal Ta kepdaAaid Tou, oUTWE waTe, va diaopalilel 0TI Ba cuveyiosl va AsiToupysi w¢ dpwaoa
OIKOVOWIKN Hovada kal TauToxpova Ba £xel T KEYIOTN duvaTr) anddoon yid TOUC HETOXOUC HECW TNG BEATIOTNG avaloyiag
18IV kepahainv kal davelopou. H yevikiy oTpaTtnyikr Tou ZUYKPOTHHATOG Oev £xel aAAAEEl and To NponyoUHEVO ETOC.

4. InHAavTIKEG AOYIOTIKEG EKTIHNOEIG KAl AOKNON Kpiong

O1 AoyIoTIKOI UMOAOYIOHOI Kal EKTIMNCEIC aglohoyouvTal o€ ouvexn Bacn kal BacilovTal oTnv ICTOPIKN EWNEIPIA Kal OE
aAhoug napdyovTec, OUPNEPIAAUBAVOUEV®V NPOCDOKINV OXETIKA e HEANOVTIKG YeyovoTa Nou nigTeveTal OTi €ival Aoyika
oUPQWVa PE TIC NEPIOTATEIC,

To ZuykpdTnHa Kavel unoAoylopoUg kai NapadoxeEG O OxXEoN HE To PEANOV. QG anoTéNeapa ol AOYIOTIKOI UNOAOYIOHOI
onaviwg 100UvVTal YE Ta NpaydaTika anoteAéopata. Or unoAoyiopoi Kal ol NnapadoxEG nou MBavov va nNpokaAéoouv
oUOI®dN avanpooapuoyr oTn AOyIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWMOEWY KATA TO EMNOMPEVO OIKOVOUIKO £TOC
napouaoiadovTal nio KaTw:

O MpoBAEéWeIg yia eNICPAAEIG anaITAOEIG

To ZuykpdTnua €EeTalel av undpyouv evOEIEEIG avagopika pe Tnv mBavoTnTa €ionpa&ng Twv OPEINOUEVOV
Nocwv and Toug EUMNOPIKOUG kal AAouUG xpewoTeg. O1 evdei&eig oTig onoigeg BaacileTal n npdBAeWn yia enicPaleic
XPEWOTEG €ival TO IGTOPIKO ANONANPWHNG KAl N OIKOVOIKN KATAGTAGN TOU XPEWOTN. Eav undpyouv TETOIEG
evdeitelg, unooyileTal To avakTroIKo Noad kai dnuioupyeiTal avaloyn NPORAEWn yia ENICPANEIG XPEWOTEG. To
noao Tng NPOBAEwnG avayvwpiletTal oTa anoteAéopara. H avabewpnan Tou nioTwTiKoU KIVOUVOU gival GUVEXHC
kai n JeBodoAoyia kal oI UNOBETEIC yia UNOAOYIOHO TNG NPOBAEWNG ENICPAADV XPEWOTWV EEETATOVTAI OE TAKTA
Xpovikd diaoTraTa kal avanpooappodlovral avaloya.

2HMEIQZEIZ >TIZ ENOIMNMOIHMENEZ OIKONOMIKEZ KATASXTAZEI>
'EToC nou €Ange oTig 31 AskepBpiou 2012
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4. InHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl AoKNoN Kpiong (OuVvEXela)
O ®dopoloyia

lMa Tov NpoadiopIopd TNG NPOBAEWNG YIa ETAIPIKO (POPO ANAITOUVTAl GNUAVTIKEG EKTIUNCEIC. 1a CUYKEKPIUEVEG
OUVaAAaYEG Kal urioAoyiopoUc, o NPoadIopIoHOG TNE TENIKNG (popoloyiac ival aBEBalog kaTd Tn ouvhen nopeia
TV epyaciwv. To ZuykpdTnua avayvwpilel UNoXpEWOEIG yia npoBAendpeva popoloyika {nTraTta pe Baon
unoAoyiopoUc yia To katd ndoo Ba npokUYEl EMINPOTOETN popoloyia. ‘Onou To TEAIKO PopoAoyIKO anoTEAeoHa
auTteV TV NTNUATWV diapEPEl and To Moo Mou €Xel apXIkd avayvwploTel, ol dIaPopEG ennpealouv TNV
NpOBRAeWn yia Taipikod POpo Kal avaBarNopevn popoloyia aTnv NePiodo Nou EYIVE 0 NPOCdIOPIoHOC TNG TEAIKNG
(popoAoyiac.

O AnNopeimon AUAWV OTOIXEIWV EVEPYNTIKOU

Ta aula aTolxeia evepynTikoU avayvwpilovTal apxika 0To KOOTOC ayopdc TOUG Kal anooBEvovTal Je T oTabepn
HEBODO KaTA Tn OIApPKEId TNG EKTIMWHEVNG WPEAIUNG {wNG Touc. Ma Ta Aula oToixeia evepynTikoU Mou
anoKTWVTal and OUVEVWOEIG EMIXEIPNOEWY, WG KOOTOG ayopdc Bswpeital n glAoyn Toug afia kata Tnv
nuepounvia TG auvalaync . Ta aula oToixeia evepynTikoU HE anepiopioTn {wr eAEyxovTal yia anopeinon
TOUAGxIOTO pia @opd ava £1oc. O £Aeyxoc auTog dIEEayeTal Ye TNV NPOeEOPANCN TwV HEMOVTIKWOV TAUEIAKWOV
POWV MOU AVAUEVETAI va NPOKUWOUV anod Tn Xpron Twv AUAWV OTOIXEIWV EVEPYNTIKOU, XPNOILONOIMVTAC £va
NPOEEOPANTIKO EMITOKIO NMOU avTavakAd TIG NapoUCEG EKTIKNCEIG TNG Ayopdag Kal Toug KIvBUVoUG nou axeTidovTal
e To aToIxeio evepynTikoU. ‘OTav dev gival duvatd va ekTiunBei n avakTioiun a&ia evog eni HEPOUC OTOIXEIOU
EVEPYNTIKOU, TO SUYKPOTNHA EKTING TNV AVAKTAOIKN a&ia TN Jovadag dnuioupyiag TAUEIOKOV powV aTNV onoia
QVNKEl TO GTOIXEIO EVEPYNTIKOU.

O Anopeinon EPNopIkIG elvolag

KaTa Tnv €€ETaon TnNG anopgiwong TNG EMNOPIKNC EUVOIAC anaITeITal KTiRNGN TNE a&iag Xprosws TwV OXETIKMY
HOVAdwV dnUIoupyiag TAPEIAKWV POWV TOU SUYKPOTHHATOC OTIC OMNOIEG N EUNOPIKN €Uvola €xel kaTaveundei. O
unoAoyiopdg Tng a&iag xpnoewg Baciferal navw o€ UNOBETEIG EKTILNONG TWV HEAAOVTIKGOV TAPEIAKWV POWV MOU
avapeveral va npokUywouv anod TIC Jovadeg dnuioupyiag TAPEIAK®Y POwV KAl XpNOIHOMNoIwvTag £va KaTtaAAnAo
NpoeEo@ANTIKO £MITOKIO unoAoyileTal n napoloa a&ia Touc,

5. Eilgodnuara

2012 2011
€ €
Mapoxr} unnpeciwv 150.460 -
150.460
6. AAAa £000a
2012 2011
€ €
MoTwTikoi TOkol 122 -
122
7. 'ANAa £€08a
2012 2011
€ €
I5puTika €§0da  5.750 -
5.7250

2HMEIQ>EIZ >TIZ ENOMNOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ
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'EToc nou €Ange oTic 31 AekepBpiou 2012

8. 'E€oda kara €idog

2012 2011
€ €
MeTaBoAég oTa anoBEpaTa Twv TEANIKWV NPOIOVTWY Kal TNG Napaywync oc eEENIEN 573 -
ApoiBr) eheykTv 3.800 -
AMa £80da 75.702 -
ZUvoAo €£000V ——=80.075
9. 'EE0da XpnuaTodoTnong
2012 2011
€ €
Znuia ano docoAnyieg og EEvo auvalayua 30 -
Aiagopa £€0da XpnuaTodoTnong 451 -
481
10. ®opoloyia
2012 2011
€ €
ETaIpikOC PpOPOG - TPEXOVTOG ETOUG 3.167 -
AUUVTIKN £10QOPaA - TPEXOVTOG £TOUG 270 -
Xpéwon £Toug 3.437

O @OpPOC €ni TWV KEPOWV TOU ZUYKPOTAUATOG NpIv TN popoloyia Siapepel and To BewpnTIKO Nood nou B8a NPoEKUNTE
XPNOILONOIOVTAC Ta EPAPUOTIUA NOCOCTA POPOAOYIAG WG EENC:

2012 2011

€ €

Kepdog npiv T popohoyia 70.026 -

®opog unoAoyIlOPEVOG KE Ta EQApUOCIUa NOCOOTA POPOAOYiaC 7.003 -
dopoloyIKr ENIdPACN EKNTWOEWV Kal EI00ONATOG MOU OEV UMOKEIVTAl O

(popoAoyia (3.836) -
APUVTIKN €£10Q0PA - TPEXOVTOG ETOUG 270 -
Xpéwon popoloyiag 3.437

O OUVTEAEDTNG £TAIPIKOU POpoU €ival 10%.

Katw and opiopEveg NpolnoBEoelG TOKOI EI0NPAKTED! PMOPEI VA UMNOKEIVTAI € AUUVTIKN €10Qopd e NogooTo 15 %
(10% péxpr 30 AuyolUoTou 2011). Z€ TETOIEG NEPINTWOEIG Ol TOKOI AuToi €EaipoUvTal and TaIpIkO POPO. Z€ OPIOHEVEG
NEPINTWOEIC JEPIOPATA anod TO EEWTEPIKO WMOPE va UNOKEIVTAl € AMUVTIKN €10¢opd e nooooTo 20% yia Ta £t 2012
kai 2013 kai 17 % To 2014 kai petd (uéxpl Tig 31 AuyouoTou 2011 To nogoaTo rTav 15% kai augenke og 17% yia To
METENEITA XPOVIKO diaoTnua Kexp! TiG 31 Aekepppiou 2011).

2HMEIQZEI> >TI> ENOIMNOIHMENEZ OIKONOMIKEZ KATAZTAZEI>
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11. Aula oToIXEia EVEPYNTIKOU
YnoAoino oTig 31 AskepBpiou 2012

Ka@apn AoyioTikn agia

YnoAoino oTig 31 AskepBpiou 2012
KooTog

Mpoobrikec

1.661.000

1.661.000

1.661.000
Ynepagia
€

H epnopikn glvolia avTinpoownelel TNV unepa&ia nou NANpwONKe yia Tnv e&ayopa Tng eTaipeiag KERVERUS IT ( CY )
LTD kal ENIJETPATAI OTO KOOTOC HEIWHEVO HE OMOIECONNOTE GUOCWPEUPEVEG {NUIEG AnopEinanG.

12. Egnopikd ka1 dAAa eIonpakTEéa nooda

Epnopika sionpakTea
MpokaTaBoAEG Kal NPONANPWHES
AMa sionpakTéa 12.655 -

2012 2011
€ €
139.700 -
3.000 -
155 355

To JUyKpOTNHa OV KATEXEI OMOIECONNOTE €EA0PANICEIC O OXEON WE TA EUNOPIKA EICTPAKTEC.

H gUAoyn afia Twv ePnopIK®V kal AWV EI0NPAKTEWY NOU EXOUV AREN evTOG eVOC £TOUG £ival NepInou n idia e Ta Nood

nou napouacialovTal nio Navew.

H €kBg0on TOU ZUYKPOTAHATOC OE NIOTWTIKO KivOUuvo Kal {NUIEG anOPEIaNG avaPopiKa PE EYNOPIKEC Kal AOINEC ANAITAOEIG

YVWOTOMOIEITAl OTN ONMEIWON 3 TWV OIKOVOUIKWOV KATAOTACEWV.

13. MeTOXIKO KEPAAdAIO

2012 2012 2011 2011
Ap10p0og ApIBuog
] HETOXGOV € HETOX GV €
Eykekpipevo
SUVNBEIG HETOXEC ToU €1 N KaBepid 1.810.000 1.810.000 1.000 1.000
Ke@aAaio nou ekd00OnkKe kal nAnP®OnkKe &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 1.000 1.000 1.000 1.000
'EkD00N HETOXOV 1.809.000 1.809.000 - -
YnoAoino oTig 31 AskepBpiou 1210000 1210000 1.000 1.000

EykekpIpgévo Ke@PAAaio

>Tig 08 Anpihiou 2012 To eykeKpIUEVO HETOXIKO keAAaIo TnG ETaipeiag augnnke kata 1.709.000 peToxEG Tou €1 n
KaBepid. 2Tig 05 Iouviou 2012 TO EYKEKPIPEVO HETOXIKO KEPAAalo TNG ETaipeiac augnBnke kata 100.000 peToxég Tou €1

n kaBepid.

21



KERVERUS HOLDING IT (CY) PLC

Ek300£v ke@aAalo

>7i1g 08 AnpiAiou 2012 TO EYKEKPIKEVO PETOXIKO KEPAAaIo TNG ETaipeiac au€nnke katal.709.000 cuvhBeIg ETOXEG TOU
€1 n kaBepid oTnv ovopacTikn Toug a&ia. ZTig 05 Iouviou 2012 To ekdoBév kepahaio Tng ETaipeiag au&nbnke kata
100.000 peTOXEG TOU €1 ) KABEWIA.

2HMEIQZEIZ >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATASXTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

14. Epnopikoi kal GAAOI NICTWTEG

2012 2011
€ €
®opog MpooTiBEuevng Agiac 15.388 -
MoTwTIKG unoAoina TPEXOUHEVWV Aoyapiaop®mV cUupBoUAwY (Zny.16) 17.663 -
O@eINopeva £E0da 2.000 -

35 051

H guAoyn a&ia Twv gUNopIK®V kal AAwV MOTWTWV MoU £X0UV ANEN evroc evog £Toug ival nepinou n idia Je Ta noad
nou napouacialovTal nio Navw.

15. TPEXOUTEG POPOAOYIKEG UNOXPEMNTEIG

2012 2011
€ €
ETaipikdg ¢popog 3.167 -
'EKTAKTN €10Q0pa yia TNV apuva 251 -
3.418
16. ZuvaAlayég He ouvdedePEva HEPN
O1 Mo KATw CUVAAayYEG Eyivav e CUVOEDEPEVA EPN:
16.1 MOTWTIKG UNOAOINA TPEXOUHEVOV AOYApPIaGCH®V CUHBOUA®WY (Znp.14)
2012 2011
€ €
XprioTtog KaAinTaidng 17.663 -
17.663

O1 TpeXoUPEVOI AOyapIaoHoi TWV HETOXWV eV (PEPOUV TOKO Kal OEV £XOUV NPOKABOPIGHEVN NUEPOMNVIa anonAnpwUNG.

17. ZuppeToxn oUHBOUAGYV OTO KEPAAAIO TNG ETAIPEIAG

To nooooTd OTO HETOXIKO KEPAAAIo TG ETaipeiag mou kATéxouv KATA KupIiOTNTA, AMEDA I €UMPEDA, TA PEAN Tou
AloIknTIKOU ZUPBOUAioU, N oUZuyog Kal Ta avhAika Tekva Toug oTiG 31 AekepBpiou 2012 kai 27 Maiou 2013 (30 nuEpeg
npiv anod Tnv npepopnvia Tng 1donoinong yia alykAnan Tng ETRaiag Fevikng Zuvéheuonc) ATav wg akoAoUBwG:

31 Askepppiou 27
Maiou
2012 2013
% %

XpnoTog KahinTaidng 65 65
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KERVERUS HOLDING IT (CY) PLC

18. M£ToX0I NOU KATEXOUV NEPAV TOU 5% Tou KePaAdiou
O1 péToxol Nou KaTeixav népav Tou 5% Tou PeToxikoU kepalaiou TnG ETaipeiac oTic 31 Aekepppiou 2012 kai 27 Maiou
2013 (30 nuépeg npiv and Tnv nuepopnvia Tng 1donoinang yia ouykAnan Tng ETnolag Mevikng SuvéAsuonc) NTav wg
akoAoUBwG:
31 Askepppiou 27
Maiou
2012 2013
% %
MoAuTiun Poidn 18 18 VIDAVO HEALTH TELEMATICS A.E. 66

2HMEIQZEIZ >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATASXTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

19. InpavTIKEG CUHUBACEIG HE Opyava d1oiknong

KaTd Tn ANg&n Tou olkovopikoU €Touc, dev unnpxav onolecdnnoTe a&loAoyeG OUUPBACEIC HETAEU TOU SUYKPOTNATOC Kal
TWV 0pyavev dI0iknang Tou.

20. EVOEXOHEVEG UNOXPEWOCEIG

To SuykpOTNHa eV €iXE EVOEXOUEVEG UNOXPEWOEIG OTIG 31 AskepBpiou 2012.

21. AeopuEeUOEIG
To SuykpOTNHa dev €ixe KEPAAAIOUXIKEC 1) GAAeC deopeloelg oTig 31 AskepBpiou 2012,
22. FeyovoTa META TRV NEPiodo avapopag

Agv unnp&av onuavTika yeyovoTa PETA TNV NePiodo avapopdac Nou va EXOUV OXEON HE TNV KATavonaon Twv OIKOVOMIKWY
KATAoTACEWV.

‘EkBeon ave&apTnTou eAeYKTR OTIG O€Aideg 5 kail 6
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KERVERUS HOLDING IT (CY) PLC

AEMTOMEPHZ KATAZTAZH AOI'APIAZMOY AMNOTEAEZMATQN

'EToc nou €Ange oTic 31 AekepBpiou 2012

MIKTO KEPBOG
ToKol ano Tpaneleg

Képdog ano epyaoieg

Eicodnuara
Mapoxr unnpecInV
KooTog nwAnoemv

AsiToupyika £€0da

'E€0da dioiknang

"E€0da diavounc Kal NWANCEWY
'E€0da ¥xpnuaTodoTnong 26

KaBapo k€pdog yia To £TOG NpIV Th PopoAoyia

AAAa €§00a eKMETAAAEUONG
I0puTIKG £E0Da

>elida

24

25
25

149.887
122

2012
€

150.460
(573)
150.009

(70.831)
(2.921)

2011

70.507
(4a81)

70.026

76.257

(5.750)
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KERVERUS HOLDING IT (CY) PLC

KOZTOZ NQAHZEQN
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011
€ €

KooTog nmAnosnmv
Ayopéc 573

573

25



KERVERUS HOLDING IT (CY) PLC

AEITOYPI'TKA EZOAA
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011
€ €
'E€0da d10iknong
®opol kal adeleg 700 -
TNAEQWVIKA Kal Taxudpopika 160 -
Epnuepideg kal nepiodika 249 -
Mpoypdappata NAEKTPoVIKoU UNoAoYIOTH 36 -
Ap0IBR EAEYKTOV 3.800 -
AN enayyeApaTika dikaiwpara 61.353 -
'E€0da XAK 1.933 -
'E€oda 'EkBeang 2.600 -
70.831
2012 2011
€ €
'E€0da 1avopung Kal NWANCERV
'E€0da Ta&idiwv eEwTepikoU 2,921 -
2.921
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KERVERUS HOLDING IT (CY) PLC

E=OAA XPHMATOAOTHZHZ
'EToc nou €Ange oTic 31 AekepBpiou 2012

'E§0da XpnHaTodoTnong

Ala@opa £§03a XpnHAaTodoTNONG
Aikaiwparta Tpanelwv

Znua ano doocoAnyisg og E€vo ouvallaypa
Mpaypartonoindsioca cuvalayuaTikn {nuia

2012 2011

€ €
451
30
481
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KERVERUS HOLDING IT (CY) PLC

MpakTika Tng ETrioiag Mevikng SUVEAEUONG TWV HETOXWV NOU EAABE XWPa OTO EYYEYPANKEVO ypageio TN ETaipeiag Tnv
29 AnpiAiou 2013.

NMapovTeg:
M.Flett Financial Consultants Ltd AleuBuUVTNG, KATOXO0G 0 PETOXWV
Mapia XpioTodoUAou AleuBUVTNG, KATOXO0G 0 PETOXWV
XpnoTtog KaAinTaidng AIguBUVTNG, KATOX0G 1.172.162 pETOXWV
Otpara:

(a) EEETaon kal £yKpIoN TWV OIKOVOUIKWY KATAOTACGEWY Yia To €T0G nou €An&e oTig 31 AskepBpiou 2012.
(B) Enavekhoyn AveEapTnTwv EAEyKTQV.

Mpoedpog:
O Kog XprioTog KaNinToidng ekAEynke opopwva Mpoedpog TS SUVEAEUONG.

Eidonoinon:
Eneidr) 0Moi o péToxol nou dikaioUvTal va napacTolv Kal va yneigouv, otnv ETnaoia Mevikn Zuvéleuon Tng ETaipeiag
gival napovteg, anopaacioTnke OTI dev ¥pelaleTal va doBei npogidonoinan yia Tnv napolod SUVEAEUGT).

KaTtaBeon OIKOVOHIK®OV KATAOTACEWV:

O MNpoedpoc KaTEBEDE €K PEPOUC TOU AIOIKNTIKOU ZUUPBOUNIOU TIG EAEYHEVEG OIKOVOMIKEG KATAOTACEIG KAl AVEYVWOE TNV
£kBeon yia To €T0G nou €An&e oTic 31 AskepBpiou 2012. Avéyvwae eniong TNV €KBEaN Twv AveEapTNTwV EAEYKTOV.

"‘EYKPION OIKOVOHIK®DV KATACTACEWV:

Me npdTacn Tou K. Mpo£dpou Tnv onoiav UNoaThPIEQV OAOI 0l NAPOVTEC EYKPIBNKAv OOPWVA Ol OIKOVOUIKEG KATAOTACEIC
yla To €T0C nou €Ange oTig 31 AekepBpiou 2012.

EnavekAoyn AveEapTnTwV EAEYKTOV:

O1 k.k. L.Gnaftis & Co. Ltd enavadiopioTnkav opopwva AveEapTnTol EAEYKTEC TOU ZUYKPOTAKATOC YIa TO ENOHEVO £T0G
Kal eEouaiodoTnBnke To AloIknTIKO ZUPBOUAIO va KaBopioel, eV Kalpw, TAV auoIBr] TOuG.

Mpapparéag Mpdedpog



KERVERUS IT (CY) LTD

EKOEZH KAI OIKONOMIKEZ KATAXTAZEI>
31 AekepBpiou 2012



KERVERUS IT (CY) LTD

EKOEZH KAI OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2012

NMEPIEXOMENA

AI0IKNTIKO ZUpBoUAIO Kal Aol AiwpaTouyol

'EkBeon AloiknTikoU ZupBouliou
'EkBeon aveEapTnTou eAeykTh
KaTtaoTtaon ouvoAikoU 1003RuaTog
KataoTtaon xpnUaToolkovouIKNAG BEang
KataoTaon petaBoAwv kabapng Béong
KaTaoTaon TauEIaKwY powv

ZNUEIWOEIG OTIG OIKOVOUIKEG KATAGTACEIC

ZEAIAA
1
2 -3
4 -5
6
7
8
9
10 -

18



MpdoBETEC NANPOPOPIEG OTNV KATACTACN CUVOAIKOU E100NATOC

19 -
24






KERVERUS IT (CY) LTD

AIOIKHTIKO 2YMBOYAIO KAI AAAOI A=ZIQMATOYXOI

A10IKNTIKO ZUpBOUAIO: M.Flett Financial Consultants Ltd
Mapia XpioTodoUAou AlopioTnke 26/04/2013
XprioTog KaAinToidng
MoAuTipn Poidn Napaitnenke 26/04/2013

rpappatéag ETaipeiag: M.Flett Financial Consultants Ltd

AveEapTnTol EAEYKTEG: L Gnaftis & Co. Ltd

Eykekpipévol AveEapTnTol EAeyKTEG
AveEapTnoiag & ABnvav
Nopa KwpT, 20¢ 'Opo@og
3040 Ageoog
Kunpog
FYveYpappsvo ypagpelo: AveEaptnaiac & ABnvav, Nopa KwpT, 2 o¢ ' Opopog
Nepeoog
3040
Kunpog

ApIOHOG EYYpaPnG: HE220984




KERVERUS IT (CY) LTD

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO ZUBOUAIO UNOBAAAEI TNV £KBECT TOU Hal WE TIG EAEYHEVEG OIKOVOMIKEG KaTAoTACEIC TNG ETaipeiag yia To
£70G nou €Anée aTic 31 Aekepppiou 2012,

KUpia dpaoTtnpioTnTa
H kUpia dpaaTtnpiotnTa Tng ETaipeiag sivar n avantu€n, dnuioupyia Kal npowenon AOYIOHIKWV NPOYPAUMATWY OTO
diadixTuo.

MeTapoAn ovopaociag ETaipeiag

Tnv 9 n AnpiAiou 2012 n ETaipeia aMa&e 1o dvopa Tng ano ABILYSS TRADING LTD og KERVERUS IT (CY) LTD.

Avaokonnon TpExouodg kardoraong, npoBAenopeveg HEAAOVTIKEG eE€AIEEIG kal onpavTikoi kivduvor H
€EENIEN TG ETaipeiag péxpl onuEPa, Ta OIKOVOUIKA TNG ANOTEAECHATA Kal N OIKOVOIKH TNG B€01, 6nw¢ napouacialovTal
OTIG OIKOVOIKEG KATAOTACEIG, BewpolvTal IkavoroinTika.

O1 kupIOTEPOI KivOuvol Kal aBeBaloTnTeC nou avTipeTwnilel n ETaipeia kai o1 evépyeleg nou AayBavel yia diaxeipior| Toug,
avagEpovTal aTn GNUEIWon 3 TWV OIKOVOHIKWY KATAOTACEWV.

AnoteAéopara ka1 Mepiopara
Ta anoTteAéopaTta TG ETaipeiag yia To €10 napouaialovTal oTn oeAida 6.

Mepiopara
3116 31 AekepBpiou 2012 n ETaipeia og Mevikr ZUVEAEUOT EVEKPIVE TNV NANPWUN TEAIKOU pepiopaTog Uywoug €107.344
(2011: EMHAEN).

MeToXIkO KEAAaio

EYKEKPIPEVO KEPAAaIO

211 08 Anpihiou 2012 To yKeKpIKEVO HETOXIKO KEPAAalo TG ETaipeiag augnenke kaTta 39.000.

Ek300<v ke@AAaio

511G 08 AnpiAiou 2012 To ekdobev ke@aAalo TnG ETaipeiac au€nbnke katda39.000 ouvnBeIg HETOXEC Tou €1 n kaBeuia
OTnV OVOUAGCTIKN TOug agia.

AI10IKNTIKO ZUPBOUAIO

Ta pEAN Tou AloiknTikoU SupBouliou oTig 31 AskepBpiou 2012 kal KaTd Tnv nuepounvia TnG napoloag €kBeong
napouacialovral otn oehida 1. 'OAol Toug NTav PeAn Tou AloiknTikoU SupPBouliou kaB' 6An Tn dIApKEId TOU £TOUG Nou
£An&e oTic 31 Askepppiou 2012,

SUppwva Pe To KataotaTikd Tng ETaipeiac, 0Aa Ta ugioTayeva PéAn Tou AloiknTikoU ZupBouAiou diatnpoUlv To aginua
TOUG.




KERVERUS IT (CY) LTD

Aev unnp&av onoleodnnoTe ONUAvTIKEG HETABOAEC OTNn OUVBEDN, TNV KATavour apuodIoTATWY f TNV anolnuinon Twv
MEAWV Tou AloiknTiKoU SUpBouAiou.

FeyovoTa PETA TNV NEPIOSO avapopag
OnoladrnnoTe onuavTika yeyovoTa OUVEBNKAv WETA Tnv nepiodo avagopdc, NeplypagovTtal oTn onueinon 19 Twv
OIKOVOUIK®OV KATAOTACEWV.

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AveEapTnTol EAEYKTEG

O1 AveEapTnTol EAeykTeg, L. Gnaftis & Co. Ltd, €xouv ekdnAwael eniBupia va eEakoAoubrioouv va NapEXouUV TIG UNNPETIEG
TOUG Kal WrPIiopa nou va eEouaiodoTei To AloiknTikd ZupBoUAio va kaBopioel Tnv apoiBn Toug, Ba kataTedei oty ETraoia
evikr) ZUVEAEUON.

Me evToAf Tou AIOIKNTIKOU ZUpBouAiou,

M.Flett Financial Consultants Ltd Mpappatéag

Nepeoog, 29 Anpihiou 2013




"EKOEON aVvEEAPTNTOU EAEYKTN

Mpog Ta MéANn Tng KERVERUS IT (CY) LTD

'EKOE0N £MNi TWV OIKOVOHIK®OV KATACTACEMV

"Exoupe eAEYEEI TIC OIKOVOUIKEG KaTaoTaoelg TG KERVERUS IT (CY) LTD (n 'ETaipeia’) oTic ogAideg 6 péxpl 18 o1 onoieg
anoteholvTal and Tnv KaTaoTaan XPnHUaTooIKOVOUIKNG B€ang oTig 31 AckepBpiou 2012, kal TIG KATAGTACEIG GUVOAIKOU
€1000NPaToG, HeTaBoAwv kabaprc BEoNG Kal TAPEIK®MY POWV TOU €TOUC Nou €An&eE Tnv nuUeEpounvia autr, kabwg Kai
nepIANYn oNUavTIK®V AOYIOTIKWV apxXwv Kal AOINEG ENeENYNHATIKEG NANPOPOPIES.

EuBuvn Tou AloiknTikoU ZUlBOUAIOU YIa TIG OIKOVOUIKEG KATACTACEIG

To AloiknTikd ZupBoUAIo gival unelBuvVo yia TNV KATAPTION OIKOVOUIK®MV KATAOTACEWY nou divouv aAndiviy kal dikain
€IKOVa oUPPWva We Ta Aiebvry MpdTuna XpnuaTooiKoVouIKNG Avagopdg 6nwe auTa uloBetnBnkav anod Tnv Eupwnaikr
"Evwon kal TIG anaitroeic Tou nepi ETaipeiov Nopou Tng Kinpou, Ke@. 113, Kal yia €KEIVEG TIG E0WTEPIKEC DIKAIDEG Nou
TO AloiknTikd ZUPBoUAIO kaBopilel wG anapaiTnTeG WOTe va kabioTaTal duvaTr| n KaTapTion OIKOVOUIK®Y KaTaOTACEWY
anaA\aypévey ano ouci®deC oPAAud, OPEINOPEVOU EITE O andaTn ite o€ Aabog.

EuBuUvn Tou eAeykTh

H dikn pag eublvn €ival va eKQPACOUNE YVOMN €Mi QUTWV TWV OIKOVOUIKMV KATAOTACEWV PE BAcn Tov EAeyX0 MaAG.
Alevepynioaye Tov €Aeyx0 Hac oUupwva pe Ta Aigbvry MpoTtuna EAéyxou. Ta MMpdTuna autd anairouv va
OUMMOPPWVOUAOTE HE KavOveG deovTohoyiag kabBwe kal va oxedIaloupe kal SIEVEPYOUUE TOV EAEYXO HE OKOMO TV
anokTnan Aehoylopevng S1IacpANIoNG yia TO €AV 01 OIKOVOUIKEG KATAOTACEIC gival anaAAaypeveg and ouaiwdeg apaiua.

O £Aeyxoc nepidapBavel Tn Sievepyela dIadIKaoiwv yia TNV dnokKTnon EAEYKTIKWV TEKUNPIWV OXETIKA UE TA NOoda Kal TIG
YVWOTOMOINCEIG OTIC OIKOVOMIKEG KATAoTAoelG. O1 enieyopeve dladikaoieg Bacilovral oTnv Kpion Tou €AEyKTh,
NEPINAPBAvOPEVNG TNG EKTIUNONG TWV KIVOUVWV 0UCIWO0UG OQPAAIATOG TWV OIKOVOUIKWOV KATAOTAGEWY, OPEINOUEVOU
€iTe o€ anaTn &iTe oe AaBoc¢. Kata Tn dIEVEPYEID QUTWV TWV EKTIMACEWV KIVOUVWY, 0 ENEYKTNC EEETALEI TIG EOWTEPIKEC
OIKAIOEG Mou oxeTiCovTal e TNV KATAPTION OIKOVOMIK®WY KATAOTACGEWV TNG OVTOTNTAG nou divouv aAnBivry kai dikain
£IKOVa JE OKONO TO OXEDIAOHO EAEYKTIKWYV S1adIKaai®mV KAaTAANA®Y yIa TIC NEPIOTACEIC, AANG OXI UE OKOMO TNV EKPPACN
YVOUNG €ni TNG anoTEAEOUATIKOTNTAG TWV E0WTEPIKWV JIKAIOwV TNG ovToTnTag. O €\eyxoc nepiAapBaver eniong Tnv
agiohoynon TnG kataAAnAdTNTAG Twv AOYIGTIKWV apX®WV NMOoU XPNOIKonoIndnkav Kai Tou AEAOYIOHEVOU TWV AOYIOTIKWY
EKTIUACEWV Mou &yivav anod To AloiknTikd SUpBoUAIo, KaBWC kal TNV agioAdynon TnNG GUVOMNKNC Napouciacng Twv
OIKOVOMIK®V KATAOTATEWVY.

MoTeUoupe OTI Ta EAEYKTIKA TEKUPIA MOU £XOUKE AMOKTNOEI €ival ENAPKN Kal KATAANAA yia va napdoyouv Baon yia
TNV EAEYKTIKN HAg YVOuN.



‘EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)

Mpog Ta MéANn Tng KERVERUS IT (CY) LTD

Mvaun

KaTtd Tn yvoun Hag, ol 0IKOVOMIKEG KAaTAoTAoEIC divouv aAnBivr) kai dikain €ikova Tng XpnHATOOIKOVOUIKAG BE0NG TNG
KERVERUS IT (CY) LTD oTig 31 AekeuBpiou 2012, kal TnG XPNHATOOIKOVOUIKG TNG €MIBOONG KAl TWV TAUEIAKWY POWV
TNG YIa TO £T0G NOU €ANEE TNV NUEPOMNVIa auTh cUP@®va pe Ta Aiebvr) NMpoTuna XpnUaToolKoVOUIKNG Avapopac, Onwg
auTd uloBeTnBnkav and Tnv Eupwnaikn ‘Evwon kal TiG anaitioeig Tou nepi ETaipeiwv Nopou Tng Kunpou, Keg. 113.

'EKOg0on €ni GAA®WV VOUIK®OV anaITACEWV

SUNQWVA WE TIC ANaITOEIG Tou nepi EAeykTv Kal YNOXPeWwTIKwV EAéyxwv Twv ETAoIwvV kal Twv Evonoinuévwv
Noyapiaopwv Nopou Tou 2009, avapEPOUE Ta NIO KATW:

. 'Exoupe naper OAeG TIG NANPoPopieC Kal ENYNOEIC NoU Bewprioaye avaykaies yia akonoUg Tou EAEyXOU HaG.

. KaTa Tn yvoun pag, £xouv Tnpndei anod tnv ETaipeia kataAAnAa AoyioTika BiBAia.

. O1 0IKOVOWIKEG KaTaoTAoEIg TnG ETaipeiag oup@wvouv pe Ta hoyioTika BiBAia.

. KaTa Tn yvoun pag kar anod 60a kaAUTepa £Xoupe nAnpo@opnBei kal oUPPwva PE TIC EENYNOEIC MOU Hag

d06nKav, ol OIKOVOUIKEG KATAOTACEIC NAPEXOUV TIC AMNaITOUNEVEG anod Tov nepi ETaipeinv Nopo tng Kunpou,
Keg. 113, nAnpo®opieg e Tov anaitoUhevo Tpono.

. Kata tn yvwun pac, ol nAnpo@opieg nou divovTtal oTnv £kBeon Tou AloiknTikoU SUHBOUAIOU GUVAdOUV E TIG
OIKOVOUIKEC KATAOTACEIC.

‘AAAO O€pa

AuTn n ékBeon, nepIAAPBAVONEVNG KAl TNG YVWHNG, ETOINACTNKE yia Ta PéAN TnG ETaipeiac w¢ owpa kal povo oUppwva
HEe To ApBpo 34 Tou nepi EAeykTV Kal YNOXpewTIK®V EAEYXwV Twv ETRoInV kal Twv Evonoinuévav Aoyapiacpwv Nopou
Tou 2009 kai yia kavéva aio okond. Aivovtag auTn Tn yvoun dev anodexopacTe ) avahapBdavoups ubuvn yia
onolodnnote aiko okond f npog onolodnnoTe ah\o NPOCWNO OTn YVWOn TOU OMnoiou autn n €kBeon duvaTdv va
nePIENBE.

Aaunpog Nnvadtng
Eykekpipévog AoyIoTnC Kal Eyyeypappévog EAeYKTAC
€K JEPOUG Kal yia Aoyapiacpo Tng



KERVERUS IT (CY) LTD

L. Gnaftis & Co. Ltd
Eykekpipévol AveEapTnTol EAEYKTEG

Aepeaog, 29 Anpidiou 2013

KATAXTAZH 2YNOAIKOY EIZOAHMATOZ
'EToc nou €Ange oTic 31 AekepBpiou 2012

Eicodnuara 5 150.460 -
KooTog nwAnoemv (573) -

MIkTO KEPJOG

AMa £000a 6
'E€0da diavopng Kal NwANCE®WY
'E€0da dioiknong

AMa £€0da 7
Képdog ano epyacieg
'E€0da xpnuaTodoTnong 9

KaBapo kEpdog yia To £T0G

Aoina ouvoAika €éc00da
Képdog npiv Tn popoloyia

®opoloyia 10

ZuvoAika £008a yia TO £T0G 133.637

2Nny.

2012
€

2011
€

149.887

26
(2.921)
(6.812)
(2.875)

137.305
(246)

133.637

137.059
(3.422)

O1 onpeInoeIg oTIC oeAideg 10 péxpr 18 anoTeAoUv avanoonaoTo PEPOC AUTWV TWV OIKOVOUIKWV KATAOTACEWY.
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KERVERUS IT (CY) LTD

KATAXTAZH XPHMATOOIKONOMIKHZ OEZHX
31 AekepBpiou 2012

2012 2011
ZTOIXEIA ENEPTHTIKOY ZNH- € €
Mn KUKAOQOPOUVTA OTOIXEIT EVEPYNTIKOU
KukAopopoUvTa oToIXEia EVEPYNTIKOU
Epnopika kal aAAa €10npakTéa noad 12 153.355 -
XpewoTIKA undAoina TPEXOUHEVWY AOYapIaoH®V CUHBOUAWV 16 18.606 -
MeTpnTd oTnVv Tpdnela Kal To TAWEIo 37.305 -

209.266

ZUVOAO OTOIXEIWV EVEPYNTIKOU ———209.266
IAIA KE®AAAIA KAI YNOXPEQZEIZ
'I81a ke@paAaia

METOXIKO KEQAAQIo 13 40.000 1.000
SUoowpeUPEva KEPDN /(TNUIES) 25.293 (1.000)

2ZUvolo 183inv KeEpaAdinv 652903

BpaxunpoOOECEG UNOXPEMTEIG

Epnopikoi kal aAAol NIOTWTEG 14 17.094 -
Mood NANpwTEA OTN UNTPIKN £TAIpEIQ 16 123.461 -
TpEXOUTEC POPONOYIKEG UMOXPEWTEIG 15 3.418 -

— 143973

ZUVOAO 18I0V KEPAAAinV KAl UNOXPEDCEWV =—209.266

311G 29 Anpihiou 2013 1o AioiknTikd ZupBouhio Tng KERVERUS IT (CY) LTD eveékpIVE QUTEG TIG OIKOVOMIKEG KATAGTACEIG
yla €kdoon.

O1 onueiwoelg oTig oehideg 10 péxpr 18 anoTeAoUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.

7



KERVERUS IT (CY) LTD

M.Flett Financial Consultants Ltd
ZUpBouhog

Mapia XpioTodoUAou
SUPBouAog

KATAZTAZH METABOAQN KAGAPHZ OEZHZ

'ETOG nou €Ange oTig 31 AskepBpiou 2012

YnoAoino Tnv 1 Iavouapiou 2011

1.000 (1.000)-

SUVOANIKG £€000a YIa TO €T0G

YnoAoino oTig 31 AskepBpiou 2011/ 1 Iavouapiou

2012

ZuvoAika €goda

KaBapo kEPDOG yia To £TOC
ZuvaAAayEG HE HETOXOUG
'Ekdo0n METOXWV
Mepiopata

YnoAoino oTig 31 Askepppiou 2012

ZUCOWPEUHEVA
MeTOYXIKO KEPON/ (Cnmi
KePAaAaio £€G) ZUvolo
2NH. € € €
1.000 (1.000) -

- 133.637 133.637

13 39.000 - 39.000
11 - (107.344) (107.344)

&

25,293 65.293

Etaipeiec nou dev diavépouv 70% Twv KEPDWV TOUG PETA T @opoloyia, onwe npoadiopifovTal and Tov nepi EKTakTou
Eiopopdc yia Tnv Apuva Tng Anpokpatiac Nopo, kaTta Tn diapkela Twv U0 €TV and To TENOC Tou PpopoAoyikoU £TOUC
oTO onoio Ta képdN avagepovTal, Ba BewpeiTal NWG €xouv dIAvEUEl AUTO TO MOCO WG PEPIONA. ‘EKTAKTN AMUVTIKN
£10popa npog 20% yia Ta £t 2012 kai 2013 kai 17% 1o 2014 kai petd (MEXp! TIG 31 AuyouoTou 2011 To NocooTo fTav
15% ka1 au&nenke os 17% yia To WETEMEITA XPOVIKO diaoTnua peEXp! TiG 31 AskepBpiou 2011) Ba gival nIANPWTED NAVK
oc auTn Tn Aoyilduevn dlavoun HEPIOHATOC OTNV €KTACN NMOU Ol JETOXO! (ATOMA Kal ETAIPEIEC), KATA TO TEAOG TNG
nepIodou Twv dUO €TWV and To TENOC TOU POPOAOYIKOU £TOUC OTO OMOIo Ta KEPDN avapEPoOvTal, €ival popoAoyIKoi
kaToikol Kunpou. To nood autd Tng Aoyi{OpevnG dIavoung HEPIOUATOC PEIQWVETAI IE OMOIOdNMNOTE NPAyHATIKO WEPIOHA

O1 onueiwoelg oTig oehideg 10 péxpr 18 anoTeAoUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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KERVERUS IT (CY) LTD

nou ndn diavepunBnKe yia To £TOC OTO OMoio Ta KEPSN ava@EpovTal. AUTH N EKTAKTN AMUVTIKN €10popd kataBAaMeTal
ano Tnv ETaipeia yia Aoyapiaopo Twv PETOXwWV.

KATAZTAZH TAMEIAKQN POQN
'ETOG nou €Ange oTic 31 AskepBpiou 2012

2012 2011

2ZNH. € €
POH METPHTQN AMNO EPrAzIEZ
Képdog npiv ™ popoAoyia 137.059 -
Avanpooappoyg yia:
MoTwTIKOUG TOKOUG 6 (26) -
PoN HETPNT®V aNO £pYAcieg NPIV Ano PHETABOAEG OTO KEPAAdAIO
KIVIIOEWG 137.033 -
AUEnon oTa eunopikd kal GAAa eionpakTeéa nood (153.355) -
AUEnon oTa unoAoina TPEXOUUEVWY AoyapiaopoV oUKBoUAwY (18.606) -
AUENON 0ToUuG EPNOPIKOUG Kal AANOUG NICTWTEG 17.094 -
AUEnon oTa nood NANPWTEQ OTN KNTPIKN €TaIpEia 123.461 -

Por HETPNT®V anod epyacieg dopohoyia nou nAnpwonke
KaOapr pon HETPNTOV anod £pyacieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv 26 -
KaOapr) pon HETPNTOV and eNEVOUTIKEG SpaocTnPIOTNTEG

105.627
26 (4_).
105.623
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&n ano €kdoon peToxwv 39.000 -
MANPWHNA HEPIOPATWY (107.344) -
KaBapny ad&non oe HeTpNTd KAl AVTIOTOIXA HETPNTOV 37.305 -

MeTpnTd KAl AVTIOTOIXA JETPNTWV:
TNV apxn Tou £Toug - -

O1 onueiwoelg oTig oehideg 10 péxpr 18 anoTeAoUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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KaBapn por HETPNTAV yia XpNHATO3OTIKEG paAcTNPIOTNTEG — (68.344)

2710 TEAOG TOU £TOUG 37.305

O1 onueiwoelg oTig oehideg 10 péxpr 18 anoTeAoUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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KERVERUS IT (CY) LTD

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1 ZUoTaon kail KUpIEG BpaocTnPIOTNTEG
X®pa cUCTACGENG

H Etaipeia KERVERUS IT (CY) LTD (n 'ETaipeia’) ouaTtabnke otnv Kunpo oTig 29 Iavouapiou 2008 wg IBIWTIKN €TAIpeia
NEPIOPIOKEVNC €UBUVNG GUPPWVA HE TIG NPOVOIEG Tou nepi ETaipeiwv Nopou Tng Kinpou, Keg. 113. To eyyeypappévo
ypageio Tng gival otnv Ave€aptnoiag & ABnvwv, Nopa KwpT, 2 og ‘Opogog, Aepeaog, 3040, Kunpoc.

MeTaBoAn ovopaciag ETaipeiag

Tnv 9 n AnpiAiou 2012 n ETaipeia aAa&e To dvopa Tng anod ABILYSS TRADING LTD o KERVERUS IT (CY) LTD.

KUpia dpaoTtnpioTnTa

H kUpia dpaotnpiotnTa TnG ETaipeiac sivar n avantugn, dnuioupyia kai npowdnan AoYIGUIKOV NPOoypauuaTwV OTo
dladiyTuo.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG ApXEC MOU UIOBETABNKAV OTNV ETOINACIA QUTMY TWV OIKOVOMIKWV KATAOTACEWY ava@EPovTal
nio KATw. AUTEG Ol apXEC EXOUV E(PAPHOCTEI IE CUVENEIA YIa OAA TA €TN Nou NapoucialovTal O AUTEG TIC OIKOVOUIKEG
KATAoTACEIG, EKTOG anod onou dnA®VETal dIAPOPETIKA.

Baon eToipaciag

O! 0IKOVOUIKEG KATAOTACEIG £XOUV €TOINACTEl GUPQWva Pe Ta AieBviy MpoTuna XpnuaToolkKovouikng Avagopag (AMXA)
OnwgG auTa uloBeTnBnkav anod Tnv Eupwnaikn ‘Evwon (EE) kail Tig anartroeig Tou nepi ETaipeiwv Nopou Tng Kunpou,
Ke@.113. O1 OIKOVOUIKEG KATAOTACEIC £XOUV ETOILACTEI e BAGN TNV ApXr TOU IGTOPIKOU KOGTOUG,.

H €TOIMACIA TWV OIKOVOUIKWV KATAOTACEWV CUNpWva e Ta AMXA anartei Tn Xprion OpICHEVWY GNUAVTIKOV AOYIOTIKWV
EKTIUAOEWV Kal TV Goknaon Kpiong ano Tn AicuBuvaon ot diadikacia epappoync TwV AoYIOTIKWV apXav TnG ETaipeiac,
Eniong anaiteital n Xprion unoAoyiopwv Kal urnoBéoewv Mou ennPedlouv Ta avagepBEVTA MOOA TWV OTOIXEIWV
£VEPYNTIKOU KAl UMOXPEWOEWV, TN YVWOTOMNOINGN eVOEXOUEVWV anaITHOLWV Kal UNOXPEWOEWY KATA TNV NUEPOunvia
TWV OIKOVOMIK®WV KATAOTACEWV KAl Ta avapepBEVTA Noad €I000NKATWV Kal €£00wv KaTd Tn dIdpKeIa Tou unod avagopd
€Touc. Mapd To yeyovodg 0TI auToi ol unohoyiopoi Bacifovtal oTnv kaAuTepn duvaTn yvwon Tng AielBuvong Tng ETaipeiag
0€ OX£ON MJE TIC TPEXOUOEC OUVONKEC Kal EVEPYEIEC, TA MPAYHATIKA AnoTEAEGUATA pnopei TENKG va dlagépouv and
auToUG TOUG UMOAOYIOHOUG,.

Y100£TnON KAIvoUpylwv Kail avadswpnuévav AMXA

Katd To Tpéxov £Tog, n ETaipeia uioBeTnoe OAa Ta véa kai avabswpnuéva Aibvr MpdTuna XpnuaTooiKOVOUIKNAG
Avagopdg (AMXA) Ta onoia oxeTi(ovTal JE TIG EPYACies TNG Kal ival pappooia yia AOYIOTIKEG NEPIODOUG Nou apyi(ouv
Tnv 1 Iavouapiou 2012. H uloBETNaN auTr OgV €ixe ENIPEPEI TNUAVTIKEG HETABOAEG OTIG AOYIOTIKEG apXEG TNG ETaipeiag.

Kata Tnv nuepopnvia £ykpiong auTwV TWV OIKOVOUIKWV KATAOTACEWV €ixav €kdoBei and To ZupBoUAio AlgBvav
NoyioTikwv MpoTUnwv npoTuna kai Aiepunveieq nou dev eixav TeBei akdun o epappoyn. Mepikd and autd
uloBeTiBnkav anod Tnv Eupwnaikn ‘Evwon kar aAa akdun. To AloiknTikd ZupBoUAIo avapevel 0TI n UI0BETNON auTwv
TV NpoTUNWV XPNHATOOIKOVOUIKNG avapopdg o€ HEMNOVTIKEG nepiodoug dev Ba e€xel anuavTikn enidpacn oTig
OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag,
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KERVERUS IT (CY) LTD

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

Avayvaepion €1003NHATOV

To €106dnKa anoTeAsiTal anod Tnv a&ia TIHOAGYNONG Yia NWANCEIC EUNOPEUNATWV KAl UNNPECIQV HETA TNV APAipECn ToU
(OpOU NpoaTIBEUEVNG agiag, TwV ENICTPOPV KAl TWV ELNOPIKWV EKNTOOLWY. Ta £é0oda Tng ETaipeiag avayvwpilovral
WG &G

2 AOYIOTIKEG apXEG (OUVEXEI)

Avayvopion €1003nNHAaTwV (CUVEXEIQ)
O Mapoxn unnpecI®OV

O1 NwANOEIC uNnPEaI®V avayvwpilovtal aTn AoyIoTIKr NePiodo MoU NPOCPEPOVTAIl Ol UMNPECIEC e avagpopa
0TN OUMNANPWON TNG GUYKEKPILEVNG CUVAAAGYNC unoAoylouevn Pe BAcn Tnv NpayudaTikn UMNnpecia nou
NPooPEPBNKE WC avaloyia TwV CUVONK®V UNNPECIOV Nou Ba npoa@epBouy.

O MoTWTIKOI TOKOI

MoTwTikoi TOKol avayvwpilovral kat avaloyia Xpdvou, xpnoiponolwvtag Tn pEBodo Tou npayuaTikoU
€MIToKiou.

'E€0da XpnHaTodoTnong

XpewaoTIkoi TOKOI kal GA\a £€0da davelopoU diaypdpovTal 0Ta anoTEAECUATA ONwe npayparonololvTal.
MetaTponn §€vou voliopaTog

(1) Nopiopa AsiToupyiag kal napougiaong
Ta oToixeia nou nepiAapBavovTal aTiG OIKOVORIKEG KAaTaoTACEIG TG ETaipeiag anoTipoUvTal xpnoionoiwvTag
TO VOUIOMA TOu KUpIoU olkovouikoU nepiBAAlovToc péoa aTo onoio Asimoupyei n Etaipeia (‘To vopioua
Aeiroupyiach). O1 0IKOVOUIKEC kaTaoTdaoelg napouaialovral o Eupw (€), To onoio gival To vOpIopa AsiToupyiag
kal napouaiaong Tng Etaipeiac.

Juvaldayéckarunodoma (2) METATPENOVTAI OTO VOUIOHA AsIToupyiag pe BAon TIG TIHEG
Suvalayeg og EEvo VOUIONa  ouvaAAGypaTog

nou 1oxUoUV TNV NUEPOMNVia TNG ouvalAayng . ZuvaAlaypaTikd kEpdn kai {nMIEC Mou NPoKUNTOUV anod Tnv
£EO0PANGN TETOIWV GUVAAAY®V Kal and Tn YETATPONH KE T GUVAAAAYHATIKN I00TIYIa Nou I0XUEl OTO TENOG
TOU £TOUG XPNHATIKWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEMTEWY NoU gival o€ &va vopiopata avayvwpidovTal
oTa anoteAéopara.

dopoloyia

O1 TPEXOUOEG POPOAOYIKEG UTOXPEWOEIG KAl OTOIXEIA EVEPYNTIKOU unoAoyiovTal Je BAcn To Nogd nou avapeverai OTi
0a nAnpwBei | Ba avakTnBei and TIC POPOAOYIKEG APXEC XPNOIMONOINVTAG (POPOAOYIKOUC CUVTEAEGTEG Kal VOUOBEDieC
nou ixav Bomiobei 1) ouoiaoTIka BeanIoBel PEXPI TNV NUEPOMNVIA avapopdc.

Mepiopara

H diavopur HeEPIOUATWY GTOUG PETOXOUG TNG ETalpeiag avayvwpileTal oTIG OIKOVOUIKEG KATAOTACEIG OTO £TOG MOU Td
MepiouaTa eykpivovTal and Toug JETOXOUG.
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

XpNHATOOIKOVOHIKA HECT

Ta XpnNUATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU KAl Ol XPNHATOOIKOVOUIKEG UNOXPEWOEIG avayvwpilovTal oTnV KaTaoTaon
XPNHATOOIKOVOUIKNAG B€ong Tng ETaipeiag, ano Tn aTiyun nou n ETaipeia kabioTtaTtal éva PEPOG €K TwV GUUBANOMEVHV
TOU XPNHATOOIKOVOUIKOU HETOU.

2 AOYIOTIKEG apXEG (OUVEXEI)

XpnHATooIKOVOuIKA HEoa (CUVEXEIQ)

Anairnoeig and ePnopikeg dpaoTnPIOTNTES

O1 anaItnosIg anod €UNOPIKEG dpacTnPIOTNTEG ApXIKA EMIUETPWVTAI OTNV €UAoyN afia Kal HETAYEVESTEPA ENIKETPWVTAI
OTO avanooBeaTo KOOTOC PE TN XPHON TNG HEBODOU TOU NPaypaTikoU eniTokiou. KaTaAANAEC NpoBAEWEIG YIa EKTIHOMEVA
JN avakTAolha nood avayvwpilovral oTa anoTeAéopata £Toug OTav UMNAPXEl QVTIKEIMEVIKR anddei€n OTI TO OTOIXEIO
£vepYNTIKOU £xel anopelwdei. H avayvwpilopevn NnpoBAswn eniMeTpdTal wg n diagopd PETA&U TN AoyIoTIKNAG a&iag Tou
OTOIXEIOU EVEPYNTIKOU Kal TNG napouoag a&iag TwV EKTIHOPEVWY HEAOVTIKWOV TAUEIAKWV POWV NPOEEOPANUEVOV HE TO
npaypaTikd eNITOKIO Mou ioXUE KaTa Tnv apxIikn avayvopion.

MEeTpNTA KAl AVTIOTOIXd YETPNTMV

Ma okonoU¢ TNG KaTAoTAONG TAPEIOKWY POWV, TA WETPNTA KAl AVTIOTOIXA METPNTWV AnoTeAoUVTAl and YETPNTA OTO
Tayeio kai aTnv Tpanela.

Ailaypagn XpnNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU Kl UNOXPERCENV

XpNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU

'Eva XpnuaToolkovopiko oToixeio evepynTikoU diaypdgerarl oTav:

. €knveloouV Ta CUUBATIKA JIKAIWKATA €Mi TWV TAPEIAK®MY POWV TOU OTOIXEIOU EVEPYNTIKOU 1

. n ETaipeia diatnpei Ta oupBaTika dIKAIWKATA ENi TWV TAMEIAK®MY POWY TOU XPNHATOOIKOVOUIKOU GTOIXEIOU, NG
aveéAaBe oupBaTIKr UNOXPEWON yia TNV NARPN KATABOAN TwV TAUEIOKWV pOWV OE TPITO PEPOG N

. n ETaipeia éxel yeTaBiBacsl Ta CUPBATIKA JIKAIWUATA TNC €Ni TWV TAPEIAKWV POWV TOU GTOIXEIOU EVEPYNTIKOU

n eite (a) éxel petapiBdocel ouoiaoTikG GAOUG TOuG KIVOUVOUG Kal Ta OQEAN TNnG KUpIOTNTAG TOU OTOIXEIOU
evepynTikoU 1 (B) dev £xel oUTe peTaPfiBacel oUTe diATNPROE! OUGIAOTIKG OAOUC TOUC KiVOUVOUC Kal Ta OQEAN
TNG KUPIOTNTAC TOU OTOIXEIOU evepynTIKOU, AANG €xel HETABIBACEI TOV EAEYXO TOU OTOIXEIOU.

XPNUATOOIKOVOUIKEC UNOXPEWOEIC

Mia XpnHaTOOIKOVOUIKI UNOXPEWAN dlaypa®eTal OTav eE0PAEITAI, AKUPWVETAI 1) EKMVEEL.

‘OTav pia u@IoTApevn XpNHATOOIKOVOUIKN UMOXPEwon avTikadioTaTtal and dAn ano Tov idlo davelioTr PE ouoIaoTiKd
O1a@opeTIkoUG GPoUG N ol Opol TNG UPICTAPEVNG UMOXPEWONG TpononoloUvTal oucliacTika. TETola avraAhayn n
Tpornonoinon XeIpiCeTal wg diaypadn Tng ApXIKNG UMOXPEWONG Kal avayvwpion VEag UNoXPEWanG kai n diagopd oTta
OXETIKA NOOA avayvwpileTal oTa anoTeAéopaTa.

ZUPYNPIOHOG XPNHATOOIKOVOHIK®OV HEGWV

'Eva XpnpaTooIKovoUIKO OTOIXEI0 EVEPYNTIKOU KAl HIa XPNHATOOIKOVOUIKN UNOXPEWON cupyneifovTal kai To kabapd
nooo aneikovifeTal aTnv KaTAoTaon XpNHATOOIKOVOUIKAG BEaNG, 6Tav UNApPXE! £Ni TOU NAPOVTOC VOUIKA 1aXUp0 dikaimpa
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

OUMYNQPICHUOU TV NOCWY MOU avayvwpioTnkav kal unapyel n npdeon eite diakavoviopoU Tou kabapou unoAoinou,
£iTe €ionpa&ng Tou noooU TNG anaiTnong e Tautoxpovn E6MANCN TNG unoxpéwong. AuTtd dev oupBaivel kaTd kavova
HE KUPIEG CUMPWVIEG CUUYNPIOPOU, Kal TA OXETIKA GTOIXEIQ EVEPYNTIKOU Kal NnabnTikoU napouaialovral GUVONIKa oTnv
KATAOTAoN XPNHATOOIKOVOUIKNG BE0NC.

MEeTOXIKO KEPAAdAIO

O1 ouvnBeIg PeToxéC TagivopolvTal wg idia KepdaAaia.
3 Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H Etaipeia ekTiBeTal o Kivduvo eniTokiou, MoTwTIKO Kivduvo, KivOUVO PEUCTOTNTAG, CUVAAAyHaTIKO KivOuvo Kal
Kivouvo diaxeipiong kegpahaiou Nou NPoKUNTOUV ano Td XPNHATOOIKOVOUIKA €A MOU KATEXEL. H NONITIKA Nou epapuolel
n Etaipeia otn diaxeipion TwV KIVOUVWY, WOTE VA TOUG EAEYXEI, EENYEITAI MIO KATW:

3.1 Kivduvog eniTokiou

O kivduvoG eMITOKIOU gival 0 Kivduvog Onou n a&ia Twv XpnHATOOIKOVOUIK®MY HECWV SIaKUMAIvETal EQITIAG ETABOAWMV
OTa £NITOKIA TN ayopdc. O davelopoG O KUKAIVOUEVa ENITOKIA ekBETEl TNV ETaipeia og kivduvo eniTokiou nou agopd
TIC TAMEIGKEG pogC. O davelopog o oTaBepa eMTOKIa ekBETEI TV ETalpeia og KivOuvo €MITOKIOU Nou agopd Tnv eUAoyn
a€ia. H AilBuvon Tng ETaipeiac napakoAouBei TIG dIaKUPAVOEIC 0Ta EMITOKIA O OUVEXTN BAon kal evepyei avahoya.

3.2 MoTWTIKOG Kivduvog

O MIOTWTIKOG KivOuvog NpokUNTel OTav n aduvapia Twv GUPBAAMONEVOV HEP®V va €E0PANOOUV TIG UNOXPEWTEIG TOUG
Ba PNopoUoE va PEINTEI TO NMOCO TWV HEANOVTIKOV TAUEIOKOV EI0POMV and XpnUaTooIKOVOUIKG OTOIXEId EVEPYNTIKOU
KaTa Tnv nuepounvia avagopdq. H ETaipeia dev €xel GNUAVTIKEG GUYKEVTPWOEIG MIOTWTIKOU KivdUvou. H Etaipeia
£pappoter diadikaaiec nou va BeBaiwvouv OTI Ol NWANCEIC NPOIOVTWY KAl NApoxn UNNPEoIwV YivovTal o NEAATEC e
KaTaAMnAn 1oTopia a&lonioTiag kal napakohouBsi o guvexn BAon Tn XPOVOAOYIKR KATAGTACH TwV EI0NPAKTEWY. Ta
Tpanedikd undloina kpaToUvTal O XPNHATOOIKOVOMIKOUG OpyaviopoUg HE UWnAn NIOTwTIKR aglonioTia kal n ETaipeia
£pappolel diadikaoieg nou neplopilouv TNV €kBE0T TNC O MICTWTIKO KivOUVO OE OXECN ME KABE XPNHATOOIKOVOUIKO
opyaviopo.

3.3 Kivéuvog peucToTnTaG

O Kivduvog peuaTOTNTAC €ival 0 KivOUVOG Nou NPokUNTEl OTav N ANEn Twv OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY eV
oupninTouv. ‘OTav ol AfEeic dev gupninTouv, N anodoTIKOTNTA Pnopei va au&ndsi aAa TauToxpova Pnopei va auénBsi
0 Kivduvog {nuiwv. H ETaipeia epapuolel dadikagieg e okono TNV eAaxioTonoinan TETolwv {NUIMY 0nwg n diaTripnon
IKAVOMOINTIKWV MOCWV PETPNTWOV Kal AAWV OTOIXEIWV EVEPYNTIKOU WE UWNAR PEUCTOTNTA Kal JE To va diaTnpei &va
IKAQVOMoINTIKO NOC0 Og SEOUEUPEVEG MIOTWTIKEG JIEUKOAUVOEIG,

O akoAouBol nivakeg napouaialouv TNV avapevopevn XPOVOAOYIKR AEN Twv XPNHATOOIKOVOUIKWY UMOXPEWTEWY TNG
Etaipeiac. O1 nivakeg £xouv €ToIaoTel PE BAON TIC OUMPBATIKEG MN-NPOEEOPANMEVEC TAMEIQKEG POEC TWV
XPNHATOOIKOVOUIKWV UMOXPEMOEWY Kal BACEl TNG evwpiTEPNG NUEPOUNnviag katd Tnv onoia n ETaipeia pnopei va
unoxpewBei va nAnpwael.
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FHMEHAEROPTIS OIKQNOMIKES RAFASTAZES o8 épav
OYIGTIKA VTOG

TAUEIOKEG 3 kar 12 MeTafy 1- TV 5
'ETog nou €Ange oTic 31 AskepPBpimy 2012 poéc 3 pnvav VeV 5 EToV ETOV
€ € € € € €
MANPWTE O€ OUYYEVIKA
npoowna 123.461 - - - - -
123461
31 Aekepppiou 2011 SUMPBATIKEG MeTa&u Mépav
MAOYIOTIKN TAUEIAKEG Evrog 3 kar 12 MeTafy 1- TV 5
agia pOEG 3 Unvav Hnvav 5 eTWV ETOV
€ € € € € €

3 Alaxeipion XpnHATOOIKOVOHIKOU KIVOUvVou (OUVEXEIA)

3.4 ZuvaAAayHaTikoG Kiviuvog

O ouvalayuaTikog kivduvog gival o Kivduvog n afia Twv XpnUaToOIKOVOUIKGOV HECWY va Kupaiveral AOyw HeTaBolmv
OTIC OUVAANAYHATIKEC I00TIMIEG. O CUVAAAQYHATIKOG KiVOUVOC NPOKUNTEI OTAV HEANOVTIKEG EMMOPIKEC CUVAAAAYEG Kal Ta
avayvwpioueva oToixeia evepynTikoU Kal UNOXPEMOEIC €ival g€ VOPIoOUA dIaQOPETIKO anod To VOUIoWa AsiToupyiag Tng
Etaipeiac. H ETaipeia ekTiBeTal o ouvaAhaypaTiko kivduvo nou npokUnTel and cuvallayég o diagopa voyiouarta
Kuping AoAdapia Hvwpevav MoMreiwv kal Eupw. H AictBuvon Tng ETaipeiag napakoAouBei TIC dIGKUPAVOEIC OTIG
ouUVaAayuaTIKEC I00TIYIEG O OUVEXN BAon Kal evepyei avahoya.

3.5 Kivduvog diaxeipiong kepalaiou

H Etaipeia diaxeipileTal Ta KeE@AAAIG TnG, oUTWG WOTE, va dlao@alilel 0TI Ba ouvexiosl va AsiToupysi w¢ dpwoa
OIKOVOUIKN Hovada Kal TauTtoxpova Ba €xel T YEyIoTn duvaTr anodoan Yia TOUC JETOXOUC HECW TNG BEATIOTNC avahoyiag
1Diwv kepaainv kai daveigpoU. H yevikry oTpaTtnyikr Tng ETaipeiag dev éxel aAAa&el and To nNponyoueVo £T0OC.

4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AoOKNON Kpiong

O1 \oyIOTIKOI UNOAOYIOWOI Kal EKTIMAOEIC aglohoyouvTal os cuvexn Bacn kai Baaifovral oTnVv IGTOPIKN EUNEIpia Kal O
AaM\ouc NapdyovTeG, CUKNEPINABAVOUEVWY NPOTDOKIWV OXETIKA HE HEANOVTIKA YEYOVOTA NOU NIOTEUETAI OTI €ival Aoyikd
oUPQWVA HE TIG NEPIOTATEIC,

H ETaipeia kavel unoAoyiopoUc kal napadoxEC as aXEan Ke To HEANOV. QG anoTEAECHA Ol AOYICGTIKOI UNOAOYIOHOI Onavieng
IooUVTal PE T NPAYMATIKG anoTeAeéopaTta. Or unoAoyiopoi kal ol napadoxec nou meavov va NpokaAéGouv ouaindn
avanpooappoyn otn AoyioTikr a&ia OTOoIXEIWV EveEPYNTIKOU KAl UMNOXPEWOEWV KATA TO EMOHEVO OIKOVOUIKO £TOC
napouacialovTal nio KaTw:

O MpoBAEYeIG yIa ENICPAAEIG anaITACEIG

H Etaipeia €€eTalel av unapyouv evOeIEEIG avapopika We TNV niBavoTnTa €ionpa&ng TwvV OPEINOUEVWY NOCWV
and Toug epnopikoUg kal aAoug xpewoTes. O evOeielg aTig onoieg BacifeTal n NPdBAeWn yia eNIOPAAEIG
XPEWOTEG €ival TO IGTOPIKO ANONANPWHNG KAl N OIKOVOIKY KATAGTAGN TOU XPEWOTN. EAv unapyouv TETOIEG
evOeieic, unohoyileTal To avakToIJo Noao kai dnuioupyeital avaioyn npoBAEWn yia eMOPalEic XpewaTeC. To
noao Tng NPOBAEwnG avayvwpileTal oTa anoteAéopaTa. H avabewpnaon Tou nioTwTikoU KIVOUVOU €ival GUVEXTG
kai n pebodoAoyia kal oI UNOBETEIG yia UNOAOYIOHO TNG NPOBAEWNG ENICPANDV XPEWTTWV EEETATOVTAI OE TAKTA
Xpovikd diaoTiaTa kai avanpooappolovral avaloya.

O ®dopoloyia
lMa Tov npoodiopiopd TN NPOBAEWNG yia ETAIPIKO POPO ANAITOUVTAI ONUAVTIKEG EKTIUNOEIG. A GUYKEKPIUEVEG

OUVaAAayEG kal unoAoyiopoUc, o NpoadlopIopdG TNG TENIKAG popoloyiag ival aBéBalog katd Tn ouvnen nopeia
Twv gpyaciov. H ETaipeia avayvwpilel unoxpewoeiC yia npoPAenopeva (opoloyika {nTiuata pe Baon
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

unoAoyiopoUc yia To katd ndoo Ba npokUYel EMNPOaOETN popoloyia. ‘Onou To TEAIKO (poPoAOYIKO AnoTENECHA
auteVv TV NTNUATwv diagEépEl anod To MOCO MOU €XEl ApXIKA avayvwpioTel, ol dlapopeg ennpedlouv Tnv
NpOBRAeWn yia TaIpIKO POPO Kal avaBarOpEevn QpopoAoyia aTnv NePiodo Nou EYIVE 0 NPoadIoPICHOC TNG TEAIKNG
(popoAoyiag.

5. Eilcodnpara

2012 2011
€ €
Mapoxn unnPecI®Y 150.460 -
150.460
6 AAAa £00da
2012 2011
€ €
MoTwTIKOI TOKOI 26 -
26
7. 'AAAa £503a
2012 2011
€ €
IdpuTikd €€0da  2.875 -
2 875
8. 'E€0da kara €idog
2012 2011
€ €
MeTaBoAEC 0Ta anoBEPaTa TWV TEAIKMV NPOIOVTWV Kal TG Napaywync o eEENIEN 573 -
ApOIBI EAEYKTOV 1.650 -
AMa €80da 10.958 -
ZUvoAo E63WV 12,181
9. 'E§0da XpnHaTodoTnong
2012 2011
€ €
Znuia ano docoAnyisg o€ EEvo guvalayua 30 -
Aldpopa £0da XxpnuaTodoTnong 216 -
246
2012 2011
€ €
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KERVERUS IT (CY) LTD

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

ETaIpIKOG pOPOC - TPEXOVTOG £TOUG
AUUVTIKN €10(0pPA - TPEXOVTOC £TOUG
10. dopoloyia

Xpéwon £Toug 3.422

3.167
255
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

10 ®opoloyia (ouvexeia)

O @opog eni Twv kepdwv TG ETaipeiag npiv Tn @opoloyia diapépel anod 1o BewpnTikO Nocd nou Ba NpPogkunTe
XPNOILONOIWVTAG TA EPAPHOTILA NOCOOTA Ppopohoyiag wg €ENG:
2012 2011
€ €
Képdog npiv Tn gopohoyia 137.059 -

®dpoc unoAoyIlOHEVOG WE Ta EQappdoIUa NooooTa gpopoioyiac13.706 -

®opoloyikn enidpacn 503wV Nou dev EKMINTOUV YIa POPOAOYIKOUG OKOMOUG 1.203 -
dopoloyikn eNidpacn eKNTWOEWV Kal EI00NATOG NMOU dEV UMNOKEIVTAl O

popoloyia (11.930) -

®opoloyikn enidpacn {nuIag anod petagopda (100) -

10% eninpdoBeTn Ppopoloyia 288 -

ALUVTIKN €10OPaA - TPEXOVTOC £TOUG 255 -

Xpéwon @opoloyiag 3.422

O ouvTeheaTNC eTaIpiKoU Ppdpou gival 10%.

KaTtw anod opiopéveg NnpolnoBETEIC TOKOI EI0NPAKTEOI UMOPEI VA UNOKEIVTAI OE AMUVTIKN €10gopd Pe NoooaTo 15 %
(10% pexp! 30 AuyoUoTou 2011). Z€ TETOIEC NEPINTWOEIG Ol TOKOI AUTOi  €EaipouvTal and €TAIPIKO POPO. € OPIOPEVES
NEPINTWOEIC JEPIOPATA ANO TO EEWTEPIKO UMOPEI va UNOKEIVTAI OE AUUVTIKN €10(0opa Pe noooaTo 20% yia Ta £1n 2012
kal 2013 kai 17 % 710 2014 kai petd (péxpr i 31 AuyouaTou 2011 1o nooooTd ATav 15% kai au€nenke og 17% yia To
METENEITA XPOVIKO dlaoTnua pEXp! Tic 31 AekepBpiou 2011).

11. MepiopaTa

2012 2011
€ €
Tehikd pepIoPa nou NANPwOnKe 107.344 -

107344

5116 31 AekepBpiou 2012 n ETaipeia og Mevikr SUVEAEUOT EVEKPIVE TNV NANPwUN TEAIKOU pepiopaToc Uywoug €107.344
(2011: EMHAEN).

Ta pepiopaTa nou NANP®VOVTAl G€ PUOIKA MPOOWNA Mou €ival popoAoyikoi kaToikol KUnpou UnOKevTal o€ €IDIKN
napakpdaTnaon €I0Qopag yia Tnv apuva Pe nocoaTo 20% yia Ta £€tn 2012 kai 2013 kai 17% 1o 2014 kal YeTa (HEXP! TIG
31 AuyouoTou 2011 To nooooTd nTav 15% kar augnnke o€ 17% yia To WETEMEITA XPOVIKO JIAcTNHA peEXpP! TiG 31
AekepBpiou 2011).

12. Egnopika kai GAAa eI0npakTéa nood

2012 2011

€ €
Ennopikd e10npakTea 139.700 -
MpokaTaBoAéG kal MPONANPWHES 1.000 -

AMa gionpakTteéa 12.655 -
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

153.355

H ETaipeia dev kaTExel onoleodnnoTe Ea0PANITEIC 0 OXEON WE TA EUMNOPIKA EICTIPAKTED.

H g0Aoyn a&ia Twv eUnopIk®V Kal GAWV EI0NPakTEWY Nou €xouv ANEN evrog evog £TOUG gival nepinou n idia Ye Ta nood
nou napouaialovtai nio Nava.

H €xBeon Tng ETaipeiag os nioTwTikd Kivduvo Kal {NUIEC AnoPEiwonG avagopika PE EUNOPIKEG Kal AOINEC anaITrOEIg
YVWOTOMOIEITAl OTN ONMEIWON 3 TWV OIKOVOUIKOV KATACTACEWV.
13 MeToXIKO KEPAAaIO

2012 2012 2011 2011
ApI1BpoG ApIBuoG

] HETOX®V € HETOXWV €
EykekpIpEVO
Zuvn0eig JETOXEG Tou €1 N KaBepId 40.000 10.000 10.000 10.000
KepaAaio nou ek300nkKe kal nAnp®mOnke &'
oAokARpou
YnoAoino Tnv 1 Iavouapiou 1.000 1.000 1.000 1.000
'Ekd0o0nN HETOXWV 39.000 39.000 - -
YnoAoino oTig 31 AekepBpiov  ———40.000 40.000 1.000 1.000

EYKEKPIPEVO KEPAAaIO
211 08 Anpihiou 2012 TO yKeKpIMEVO HETOXIKO KE@AAalo TNG ETaipeiag augndnke kata 39.000.

Ek300<v keAAaio
511G 08 Anpihiou 2012 To kdoBev ke@aAalo TnG ETaipeiac au€nbnke katda39.000 ouvnBeIg HETOXEC Tou €1 n kaBeuia
oTNV OVOHAGCTIKH TOUG agia.

14. Epnopikoi kai aAAol NICTWTEG

2012 2011
€ €
®opog MpooTiBépevnc Agiag 16.594 -
O@eIAOpeva £E0da 500 -
17.094

H gUAoyn a&ia Twv eunopikmv kal ANV MIOCTWTWV NoU £X0UV ANEn evtdg evog £TOUG €ival nepinou n idia Pe Ta nood
rnou napouciaZovTai nio NAvw.
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

15. TpEXOUOEG (POPOAOYIKEG UNOXPENTEIG

2012 2011
€ €
ETaipikdg gpopog 3.167 -
'EKTAKTN €10Q0pa yia TNV apuva 251 -
3.418

16. ZuvaAlayEg HE CUVOEDEPEVA PNEPN

H Etaipeia eAéyxertal and Tnv KERVERUS HOLDING IT (CY) PLC, eyyeypaupévn atnv Kinpo, n onoia katéxel To 100%
TwV WeToxwv Tng ETaipeiac.

O1 Mo KATw oUVAAaYEG €yivav Pe ouvOedeEva PépN:

16.1 NMood NANPWTEN OE CUYYEVIKA HEPN

2012 2011
‘Ovopa € € KERVERUS HOLDING IT (CY) PLC 123.461 -
123.461
16 ZuvaAAayég pJe ouvdedepéva HEPN (CUVEXEIQ)
16.2 XpewoTikG unoAoina TPEXOUHEVMV AOyapiacH®V SIEUBUVTAOV
2012 2011
€ €
XpnoTtog KaAinToidng 18.606 -
18.606

O1 TpexoUuevol Aoyaplaopoi Twv JlsUBUVTOV (QEPOUV TOKO 9% Kal Oev €Xouv npokaBopiopévn nUEpOMNvia
anonAnpwpng.

17. EVOEXOHEVEG UNOXPEWOCEIG

H ETaipeia dev gixe evOEXOUEVECG UNOXPEWOEIG OTIC 31 AskepBpiou 2012.

18. Asopeloseig

H ETaipeia dev gixe KEPAAAIOUXIKEG ] GAAeG deopeloelg oTiG 31 AskepBpiou 2012.
19. l'eyovoTa PETA TNV NgPiodo avapopag

Aev unnp&av onuavTika yeyovoTa PETA TNV NePiodo avapopdc nou va £XouV axEan HE TNV KAaTavonaon TwV OIKOVOUIKWY
KATAOTACEWV.

'EkOgon aveEapTnTou €AEYKTN OTIG OEAidEG 4 kal 5
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2012 2011
AEMTOMEPHZ KATAZTAZH AOIAPIAZMOY AIMNOTEAEZMATQN
'EToG nou €Ange oTic 31 AskepBpiou 2012
>eNida € €
Eicodnpara
Mapoxr unnpeciV 150.460
KbooTog nwAnoswv 20 (573)
MIkTO KEPJOG
149.887
26

Tokol ano Tpaneleg
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AsiIToupyika £§0da
"E€0da dioiknong
'E€0da diavoung Kal NWARCEWY

Képdog ano epyacieg
'E€0da xpnuaTtoddTnong 22

KaBapo kEpdog yia To £€T0G NPIV TH popoAoyia

‘AANAa €§00a eKMETAAAEUONG
ISpuTIka £E0da

149.913

21 (6.812)
21 (2.921)

2012

2011

137.305
(246)

137.059

140.180

(2.875)
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2012 2011

KOZTOZ MNMQAHZEQN
'EToG nou €Ange oTic 31 AskepBpiou 2012

KOooToG NWANCE®V
Ayopéc 573

573
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2012 2011

AEITOYPI'IKA E=OAA
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2012 2011
'ETOG nou €An&e oTig 31 AskepBpiou 2012
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'E€0da dioiknong

ddpol Kal adeleg

TnAepwvIKa Kal Taxudpouika
Epnuepidec kal neplodika

MpoypaupaTa NAEKTPOVIKOU UMOAOYIOTH
ALOIBN EAEYKTMV

AN\ enayyeAUaTIKA dIKaiopaTa
Alapopa £€0da

'E€0da 'ExBeong

'E€0da J1avoHnG Kal NWANCE®WV
'E€0da Ta&idiwv eEwTepikou2.921 -

E=OAA XPHMATOAOTHZHZ

350
160
249
36
1.650
1.388
379
2.600

2012

6812

2012

2011

2.921
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2012 2011
'ETOG nou €An&e oTig 31 AskepBpiou 2012
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'E€0da XpnHaTodoTnong

Alapopa £§0da XpnpaTodoTnong
AkaiopaTta Tpanelwv 216 -

Znpia ano doooAnyieg o€ E€vo cuvaAlaypa 2012 2011
30 -

MpayuaTonoinBeioa cuvalaypatikr {nuia

246
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MPOZAIOPIZMOZ AMYNTIKHZ EIZ®OPAZ
'EToG nou €Ange oTic 31 AskepBpiou 2012

Eicodnua MocooTo Eiopopa
€ € oevT
TOKOI
TOKOI Nou vooUVTal w¢ EICMPAKTEO! O XPEWATIKA UNOAoINa
JIEUBUVTQV Kal HETOXWV 1.675
TOKOI yIa TOUG onoioucg £xel Yivel NapakpdaTnon APuVTIKAC EI0QOPAg
oTnVv nnyn 26
AMUVTIKN

—170115% 255,15 Meiov: elo@opa
Mou anokonnke atnv nnyn (3,90)

AMYNTIKH EIZ®O0PA NOY O®EIAETAI 2TO TEN — 201235
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MPOZAIOPIZMOZ ETAIPIKOY ®OPQOY

'EToG nou €Ange oTic 31 AekepBpiou 2012

KEPDOG WG N AENTOUEPNG KATAGTACH CUVOAIKOU €1000NUATOC

AN\a €£00a nou dev eniTpenovTal  9.156

80% &ni Tou kéPdoug and TNV NOANCN AIKAIWUATWV MVEUPATIKAC

Id10kTNaOiag

Kafapo popoAoynTEo KEPDIOG ETOUG
®opoloyikn nuia and pweTagpopd

KaB@apo popoAoynTEo 1003nHa

YnoAoyiopoG £TaIpikoU (pOpou

DOPOG HE KAVOVIKOUG CUVTEAEOTEG:
KaBapo popoAoynTeo €1000NKHA WG AVWTEPW

10% eninpdoBeTn PpopoAoyia 287,92
®OPOZ NMNAHPQTEOZ 3.167,12

SeNida € €
19 137.059
OAgoy:

I3puTIKa £60002.875

—_12 031
149.090
119.272
Msioy:
MoTwTIKoi TOKOI26
— (1192098)
A
— (1000)
A
Eicodnua MocooTo >UvoAo
€ % € oevt
28.792 10 2.879,20
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Ave&aprtnoiag & ABnvav, Nopa KapT, 2 oG ‘'Opogpog
Aepegoog

3040

Kunpog

Nepeoog, 29 Anpihiou 2013

L. Gnaftis & Co. Ltd

Eykekpipévol AveEapTnTol EAeykTEC
AveEapTnoiag & ABnvav

Nopa KwpT, 20¢ ‘Opo®og

3040 NePEDOC

Kunpog

29 AnpiAiou 2013

EnioToAn d1aBeBaikcewv TnG 310ikNoNG yia Tov EAeyXo Tou £€Toug nou éAn&e oTig 31 AskepBpiou 2012

AyannToi Kupiol

AUT N €NIOTOAN JIaBERAIVOEWY NAPEXETAI OE OXEON HE TOV EAEYXO TWV OIKOVOMIK®V KaTaoTaogswv Tng KERVERUS IT
(CY) LTD (n 'ETaipeia’) yia To €ToG nou €Ange oTig 31 AekepBpiou 2012 yia va ekQPACETE yVWWN KATta noco ol
OIKOVOMIKEC KaTaoTAaoeIC divouv aAnBivr kai Sikain gIkOva TNG OIKOVOUIKAG kaTtdoTaong TnG ETaipeiac oTig 31 AekepBpiou
2012, kal TN XPNHATOOIKOVOUIKAC TNG €NIDOCNG Kal TwV TAPEIAK®V POMV TNG YId TO £TOC NOU €ANEE TNV nuepounvia
auTn oUPewva Pe Ta Aigdvn MpoTuna XpnuaTooiKovouIKAG Avagopdacg, Onwe auTa uloBetndnkav ano Tnv Eupwnaikn
"Evwon kai TIc anaitioeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113.

Me Baaon anogacn Tou AloiknTIKoU ZuPBoUAiou, Mou ykpiBnke orjuepa, EXw odnyies va aag BePainow Ta akoAouda os
OXEON HE TIC OIKOVOUIKEG KATAoTACEIC TNG ETalpeiac yia To £€To¢ nou €Ange oTig 31 AskepBpiou 2012:

BeBaiwvoupe, anod 0600 kaAUTEPA YVwPICOUHE Kal MOTEUOUKE Kal £X0VTAG KAVEI TIC KATAANAEC EpWTNOEIG 0TOUG AANOUG
AI0IKNTIKOUG SupBoUMoug kal afiwpaTtouyouc TnG ETaipeiag kar To npoownikd 6nw¢ Bswprjoape avaykaio yia va
evnUePwOOUNE KAaTAANAQ, 0TI unopoUiEe va nNpoBoule aTIG akOAOUBEC DIaBERAIWTEIC NPOG ETAC.

Avayvwpiloupe TIG VOUIKEG Mag €UBUVEG WG MPOG TN YvWOTONoinon MANPOPOPIWV MPoG €04G WG EAEYKTEC Kal
BeBaiwvoupe, oTo Babuo nou yvwpiloupe, 6T dev UNAPXE! Kapia GXETIKT) NANPOQOpPIia EAEYXOU NOU AnaiTeiTal ano £04g
o€ OXEan PE TNV NPOEToIPaadia TG £KBEaNG Tou AEyXOU 0ac, Tnv onoia dev yvwpileTe. O KABE AIOIKNTIKOG ZUPBOUAOG
€xel AaBel OAa Ta pETpa nou Ba enpene va AdBel wg AlOIKNTIKOG ZUPBOUAOG yia va yvwpilel TNV Unapén oxeTIKOV
NANPOPOPILV EAEYXOU Kal va BERaIMTEl OTI EXETE ENiYVWON AUTMV TWV NANPOPOPIMY.

I OIKOVOMIKEG KATACOTACEIG

1) 'Exoupe eknAnpaOEl TIG EUBUVEG HAg, Onwg opifovTal aToug 0pOUG TNG ENIOTOANG avabeong epyaciag nEEPOUNVIag
29 Anpihiou 2013, yia TNV KATAPTION TWV OIKOVOMIKWV KATAOTACEWV OUHQWva Pe Ta AMXA, onw¢ autd
ul0BeTnBnkav anod Tnv EE kal Tig anartiaoeig Tou nepi ETaipeimv Nopou Tng Kunpou, Keg. 113 nou divouv aAnBivi
Kai dikain €lkova cUPP®Va PE auTd, Kal yia va npoBoUpe og KaTAANAES d1aBeRAIROEIC NPOG E0AG. 'EXOUIE EYKPIVEI
TIG OIKOVOUIKEG KATAOTACEIG,

2) BeBaiwvoupe OTI £xoupe a&lohoynoel TIG AOYIOTIKEG NMONITIKEG Kal TIG TEXVIKEG unohoylopoU Tng ETaipeiag kai,
AapBavovtag undwn TIG MIBaveg eVAAAKTIKEG MONITIKEG Kal TEXVIKEG, Ol AOYIOTIKEG MONITIKEG KAl O TEXVIKEG
unoAoyiopoU nou MIAEYNKav Npog Xpron oTnV ETOINACIA TWV OIKOVOMIK®MY KATAOTACEWV €ival Ol MAEOV KATAANAEG
yia va dwaouv aAnBivry kai ikain eikdva Twv 1IB1aITEpwV ouvenkwv Tng ETaipeiag, onwg anaiteitar and 1o Alebvég
NoyioTiko MpdTuno AAML: Mapouciacn Olkovopikav KataoTaoewy.
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3) O1 onuavTikég napadoxeC nou Xpnolgonoindnkav and €uag ortn dlauopPwaon AOYIOTIKWV EKTIUACEWY,
nepIAaUBavouEvVwy ekeivwv nou anoTipwvTal o Sikain a&ia, €ivar AoyIKeG.

4)  Aev éxoupe Ox£DIa I} NPOBECEIC NOU YNOPEI va TPOMOMOINCOUV oUdIndWE TN AOYIOTIKN a&ia Kal, Ornou gival OXETIKO
Tnv €UAoyn a&ia EMPETPNONG ) KATATAENC TWV NEPIOUTIAKMY OTOIXEIWV Kal UNOXPEWCEWY MOU avTikaTonTpilovTal
OTIG OIKOVOMIKEG KATAGTACEIG,
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5)

6)

7)

8)

9)

O1 OXECEIG Kal O CUVAANAYEG TWV GUYYEVIKGOV HEPWV EXOUV DEOVTWC ENYNOEi Kal yvwaTonoindei cUPPwva He TIC
anarrnoeig Twv AMXA 6nw¢ auTtd uioBeTrBnkav ano Tnv EE.

AIKAOTIKEG JIEKDIKNOEIG

BeBalwnvoupe OTI OAEC 01 YVWOTEC, NPAYMATIKEG 1) MBAVEC DIKAOTIKEG JIEKDIKNTEIG KAl AnaITHOEIG, TWV OMNoiwV Ol
EMNTWOEIC NPENEI va An@BoUv undown katd TNV £TOINACIA TWV OIKOVOUIKWV KATAOTACEWY £XOUV YVWOTOMNOINOE
O€ €04C Kal €xouv €EnynBei kal yvwoTonoindei OTIC OIKOVOUIKEG KATAOTACEIC OUMPwvA Ke Ta AMXA 6nwg autd
uloBeTnBnkav and Tnv EE.

Aev  yvwpilouE OMOIECDNNOTE EKKPEUEIC 1 aneINOUUEVEG OIKAOTIKEG OIEKDIKNOEIC, AYWYEG, QKPOAOEIC N
dlanpayuaTeUoEIC yia anaiThoEIC Nou Pnopei va kataAn&ouv os onuavTikn {nuia otnv ETaipeia.

FeyovoTa HETAYEVECTEPA THG NEPIOSOU AVAPOPAG

'O\a Ta yeyovOTa PETAYEVESTEPA TNG NHEPOUNVIAC TWV OIKOVOUIKWY KATAOTACGEWY Kal yia Ta onoia Ta AMXA onwg
auTd uloBeTnBnkav anod Tnv EE anaiteital Tpononoinon 1) yvwoTonoinon, €Xouv TakTonoineei 1 yvwoTonoindsi
OTIG OIKOVOMIKEC KATAOTACEIG, EKTOC ONWC NEPIYPAPETAI OTIC OIKOVOUIKEG KATAOTACEIC, OV UNNPEAV NEPINTWOEIG
I YEYOvVOTa WETAYEVEGTEPA TOU TEAOUG TNG NEPIOSOU MOU va anaitouv TAKTOMoinon R yvwaTonoinon oTIG
OIKOVOUIKEG KATAOTACEIG I OTIC ONUEINTEWS EMi AUTAV.

Mn di10p0wpéva opalpara

BeBalovoupe OTI Ol OIKOVOMIKEC KATAOTACEIC gival anaAaypéveg and ouoindn o@daidaTa, nepIAayBavopevemv
napaAsiypewv. MioTeUoUPE OTI Ol ENINTMOEIC TWV KN SIOPBWHEVWY GPAAUATWY NOU EVTONIGTNKAV KATA TOV EAEYX0
gival ENoucIwdEIC, TOOO PEPOVWUEVA 000 Kal aBpoICTIKA, OTIG OIKOVOMIKEG KATAOTACEIG WG GUVOAO.

Zuvexi{Opevn dpaoTnpioTnTa

i) BeBaiwvoupe 0TI, EXOVTAG JEAETNOEI TIG MPOCDOKIEG PAG Kal TIC NPOBETEIG PAG YIa TOUG ENOMEVOUG dWOEKA PAVEG, Kal

II.

T d1aBeoInoTNTA KEPaAaiwv Kivnong, n ETaipeia sivar ouvexilopevn dpaoTnpidoTnTa. BeBaiwvoupe eniong oTl ol
YVWOTOMNOINCEIG OTIG AOYIOTIKEG NMOANITIKEG €ival AkpIBNG €IKOVA TOU I0XUPIOHOU TNG HEAETNG HAG OTI Ol OIKOVOIKEG
KATAOTACEIC MPENEI VA KATAPTIOTOUV OTN BACN TNG OUVEXI{OPEVNC dpaaTnPIOTNTAC.

MAnpopopieg nou napacxEdnkav

10) AoyioTika BiBAia

i)

if)

‘Exouv TeBei aTn d1G0<01| 0ag 0Aa Ta AoyioTiKa BIBAIG yia TOUG OKOMOUG ToU EAEYXOU 0AG, Kal OAEG Ol GUVAANAYEG
nou avaAngpenkav £xouv avTIKaTONTPIOTEl Kal kKaTaxwpnOsei kaTaAMnAa oTta AoyioTika BiBAia. 'OAa Ta aAAa apyeia
KAl OXETIKEG nAnpo@opiec nou BOa unopoloav va €nNnPeAooUV TNV NANPn evnuépwon kai opbotnTa
NEPINAPBAVOMEVWY Kal MPAKTIKWV OUVESPIAOEWY TwV ZUPBOUAWY, HETOXWV Kal OXETIKNG OI0IKNONG EXOUV TeDE
oTn 81GBeor| oag kail kapia TeTola NAnpogopia dev Exel katakpaTnBei. EMNAEov, £XoUpE Napaxwpnoel anepiopioTn
npdoBacn o€ npdowna evrog TNG ovroTnTag and Ta onoia BewprodTE avaykaio va ArMoKTAOETE EAEYKTIKA
TeKpnpIa.

'OAeg o1 ouvalhayég nou Exouv avaAngBei anod Tnv ETaipeia avTikaTonTpidovTal kavovikd aTa AoyloTika BiBAia kai
OTIG OIKOVOMIKEG KATAGTATEIG,

11) Zuyyevika pépn

BeBaiwvoupe OTI To TEAIKO NPOCWNO nou eAgyxel Tnv ETaipeia eivai KERVERUS HOLDING IT (CY) PLC, oTi €xoupe
YVWOTONOINOEI O 0ag TNV TAUTOTNTA TWV CUYYEVIKWV HEPQV TNG ETaipeiag kal OAEG TIG CUYYEVIKEG OXETEIG kal
ouvaAhayeg nou yvwpiloupe. Eniong BePaimvoupe OTI €XOUME €ENYNOEl Kal yVWOTOMOINOEl OEOVTWE OTIG
OIKOVORIKEG KATAOTATEIG OAEG TIG CUVAANAYEG TWV CUYYEVIKWV HEPWV MOU OXeTICovTal e Tnv ETaipeia kai OT1 dev



yvwpiloupe onoladnnote aAka Béuata mnou anaiTeital onwg yvwoTonoindoUv OTIC OIKOVOMIKEG KATAOTACEIG
oUpQwva We To AleBvEg AoyioTiko MpdTuno 24: "TvwoTonoINoEIG ZUVaAaywV e Zuyyevika Mépn".

12) Anamn

i)

i)

i)

Avayvwpiloupe w¢ AloiknTikoi ZUpBoulol OTI gipacTe unelBuvol yia To OXEDIAOKO, TNV EQAPHOYN Kal THPNon
OUCTNHATWV €E0WTEPIKOU EAEYXOU YId VA ANOTPEMNOUV Kal va evronifouv anaTn kai Aaen.

2ac €XOUME YVWOTOMOINOEl TA ANOTEAEOUATA TNG EKTIUNONG KA TOU KIVOUVOU OTI Ol OIKOVOUIKEG KATACTACEIC
Hnopei va sival onpavTika A\avlaopéveg wg anoTeAeopa anatng,

2aG €XOUME YVWOTOMOINOEl OAEC TIC NANPOPOPIEG NOU OXETICOVTAI |E OMOIECONMNOTE ANATEG, I unowialOWeveg
andTeg nou yvwpiloue OTI Wnopei va £xouv avTikTuno oTnv ETaipeia ( ave&apTtnTa anod tnv nnyn r Tov TUMo TIG
andarTng kai NEpIAaPBAvoPEVWY, XwPIiG NEPIOPICHO, IOXUPICHMOV ATOHWV «Mou Byalouv aTn popas» Kdal Mou agopouv
Tn di1eUBuvon, uNaAAAoUG Nou €xouv oNUAvTikoUg POAOUC OTO CUCTNHA E0WTEPIKOU EAEYXOU 1} GAAOUG OMou n
anarn 6a ynopoUaoe va £xel ouciwdn nidpaacn €ni TwV OIKOVOUIK®MY KATAGTACEWY. 'EXOUHE EMIONC YVWOTOMOINOE
0MoIoUGDNMNOTE ICXUPIOHOUC andaTng r evoeXOUeEVNG andTng nou PETABIBACTNKE anod Touc unaAAnAoug, npwnv
unaMnAoug, avaluTeC, puBUIOTEG I} GANOUG, nou Ba pnopoloav va ENNPEACOUV TIC OIKOVOUIKEG KATACGTACEIG TNG
ETaipeiac.

13) NOpoOI Kal KavoviGHoi

i)

ii)

BeBaimvoupe 0TI dev yvwpiloUPE OMOIECONMOTE MEPINTWOEIC NPAYUATIKOV N meavov napaBacewv n Wn
OUMMOPPWONC HE VOUOUC Kal KavovIoPoUG Nou €ival oucIdoTIKoi oTnv IkavoTnTa Tng Etaipeiag va die&ayel Tig
gpyaciec TNG |} nou Ba pnopouoav va nnPedoouV CNUAvTIKA TIG OIKOVOUIKEG KATACOTACEIG.

EniBeBaiwvoupe 0TI dev yVwpi(oUE onoleodnnoTE NAPATUNIES ) IGXUPIOHOUC Yia NapaTunieg nepIAaUBaAvVoPEVNg
andarng, nou va gunAgkouv Tn dielBuvan f Toug UNAANAAOUG NMOU £XOUV GNUAVTIKO pONO 0TA CUCTHHATA AOYIOTIKAG
Kal E0WTEPIKOU EAEYXOU, I MOU VA £XOUV OUCIACTIKN £NiIOPACN €Mi TWV OIKOVOUIKMY KATAOTAGEWV.

14) ZupBaTikéG JIEVBETNOEIG / CUNPWVIEG

i)

i)

i)

'ONeg o1 oupBaTikég OleUBeTNOEIG Nou ocuvanTovTal and Tnv ETaipeia pe TpiTa PEPN €XOUV AVTIKATOMTPIOTE
KataMnAwg ota AoyioTikd BIBAia ), onou eivar ouciwdelC (1} PE MPOOMTIKN OUCIWJEIC) OTIC OIKOVOMIKEG
KATAOTAOEIC, £XOUV YVWOTONOINOEI 0€ €04G,

H ETaipeia £xel cuppop@wOel anod kabe anown Pe CUKPBATIKEG GUPPWVIEG Mou Ba pnopolaav va £X0UV OUCIACTIKN)
£nidpaacn €ni TWV OIKOVOUIKWV KATAOTACEWY OE MEPINTWON YN CUPHOPPWONG.

Aev undapyouv onoleodrnoTe AAEC CUPPWVIEC MOU va Wn OXETI{ovTal PE TIC ouvnBeIC epyaaiec Tne ETaipeiac.

15) H ETaipeia €xel ikavonoinTikoUg TITAOUG yia OAd Ta NEPIOUCIAKA OTOIXEI kal v UNdpyouV dIKAIWKATA KATAOXEONG

r eniBapUVoEWV €Ni TWV NEPIOUCIAKMY OTOIXEIWV TNC ETalpeiag EKTOG auT®V NOU yVWOTOMOIOUVTAl OTIC OIKOVOUIKEG
KaTaoTdoEIC,

16) Enevduoeig

204G £X0UKE YVWOTOMOINTEI Ta OxEDIA KAG avagopika e JakponpoBeapeg enevdlaoelg (enevOUOEeIG o€ BuyaTpikeg
ENIXEIPNOEIG, OUVOEDENEVEG ENIXEIPNOEIG Kal €NevOUOElG BIaBETIKEG NPOG NMWANGN) Nou €ival oucINOEIG OTIG
OIKOVOUIKEG KATAOTACEIG, 101aiTEPA 6nou n ETaipeia €xel Tn dUVATOTNTA VA CUVEXIOEI va KATEXEI TIC ENEVOUOEIG O
HakponpoBeoun Baon.



III. AAAeG AlaBeBai®oEIG

MePIOUOCIAKA OTOIXEI Kl UNOXPEMNCTEIG

17)

18)

19)

20)

Aev €xoupe oxEDIQ 1) MPOBECEIC NMOU MNOPoUV va OlapoponoinoouV ouciaoTIKa TIC ePPavI(OPEVEG aEieC N
KATNYOPIEG TWV GTOIXEIWV EVEPYNTIKOU KAl UNOXPEWMOEWVY MoU NapouacialovTal OTIG OIKOVOMIKEG KATAOTACEIG,

KaTtd Tn yvoun gag, otn peucTonoinon KaTa Tn ouvidn nopeia Tng enixeipnong Ta KUKAopopoUVTa aToIxEia
EVEPYNTIKOU TNG KaTAOTACNG XPNHATOOIKOVOIKNG B€0NG avapéveTal va ano®épouy OxI LIKpPOTEPA Noad and auTd
nou gugavidovrai.

Aev £xoupe OXEDIQ va EYKATAAEIPOUNE YPAUKEG Napaywyng f aAAa oxedia f npoBeceic nou Ba kaTtaAngouv oc
nepinAéov 1 annpxaiwyéva anoBéparta kal kavéva and Ta anobéuata dev napoucialeTal o€ Nocd Népav Tng
kaBapng peucTonoinaiung a&iag

NENTOPEPEIEC OAWV TWV XPNHATOOIKOVOUIKWV HECWYV, NEPINAKBAVOUEVWV NAPAYWYWY, NMOU CUVANTOVTAl KATA TN
dlapKeIa TOU €TOUC £xouv TeBei aTn 81GBeon oac. OnoladnnoTe TETola Péoa nou dev gixav nuepopnvia AnEng oto
TENOG TOU £TOUC £XOUV EKTIMNBEI d£OVTWG Kal N a&ia Toug £XEl EVOWPATWOEI OTIC OIKOVOUIKEG KATACGTACEIC. ‘Onou
xpeialdTav, NEPINTWOEIC XPNHATOOIKOVOUIK®MY HECWV XwPIiG nuepopnvia ARENG eKTOC TOu I00AOYIGHOU £XOUV
YVWOTOMNOoINOEi JEOVTWC OTIG OIKOVOUIKEC KATAGTACEIG.

MpoBAéyeig

21)

22)

'Exouv vyivel npoBAEWeIg yia anooBeon kal peimon otnv agia nepidayfavopevng naiainong &vavT akiviTwy,
£YKATAOTACEWV Kal €E0NAIopoU e BAon Kal IE GUVTEAECTEG UNOAOYIZOUEVOUG Va EIWOOUV TNV Kadapr) AoyIoTIKH
a&ia Tou kaBe aToixeiou aTnV unoAoyIZOUEVN UNOASIYPATIKN a&ia PEXPI To TEAOG TNG MBavig wPENUNG XPAong
TOUG OTIG gpyacieg Tng ETaipeiac. € oxéon WYe auTo €ipacTe Ikavonoinyévol OTI N nibavrn WEENKN Xpion Exel
EKTIMNGEI pealioTIKA.

'Exel yivel nAnpng npdvola yia OAEC TIC UMOXPEWOEIC KATA TNV NUEpoMnvia avagopdc nepIAaPBavouEvmv
EYYUNOEWY, OEOPEUOEWY Kal EVOEXOUEVWV UMOXPEWOEWY OMOU Td OTOIXEId avapéveTal va KATAAnEouv o€
onuavTikn {nuia otnv ETaipeia. AANa TEToia oToIXEia OrMou kaTa Tn yvwun pag dev xpeialeTal npoBAewn, €xouv
OEOVTWC YVWOTOMNOINOEI OTIG OIKOVOMIKEC KATAGTACEIG.

M'vwOoTONOINOEIG

23)

24)

25)

‘EXOUME KaTaxwpnaoel 1 yvwoTonoinoel, 0e0VTwE, OAEC TIC oUWBACEIC 1) SIKAIMPATA EMIAOYWV Yid enavayopd
METOXIKOU KEPAAAiOU Kal TO HETOXIKO KEPAAQIO Mou QUAACOETAl yia JIKAIWKATA EMAOY®Y, JIKAI®UATA ayopdg
METOXWV, HETATPOMEC KAl AAAEG anaITAOEIG.

"EXoupE KaTaxwpnoel i YVwoTonoINoEl, OEOVTWC, OAEC TIG DIEUBETNOELIC PE XPNHUATODOTIKOUC 0pYaVvIoHOUG OE OXEON
HE €€lowTIKA undAoina r} AAAeG DIEUBETNOEIG NOU GUVENAYOVTal NEPIOPICHOUG OE UNOAOINA PETPNTWVY KAl MICTWTIKA
opIa 1} NapoOpoIES OIEUBETNTEIC.

‘EXOUHIE KATAXWPNOEI N YVWOTONOINCEl, JEOVTWG, OAEG TIG UNOXPEWTEIG, TOOO MPAYHATIKEG OO0 KAl EVOEXOLEVEG,
Kal €XOUHE YVWOTONMOINJEl OTIC ONUEINTEIC TWV OIKOVOUIKWV KATAOTACEWVY, OANEG TIG EYYUNOEIG NMOU £XOUHE OWOEI
O€ TPITOUG, NEPIAAKBAVOUEVIV NPOPOPIKWY EYYUNCEWV NMOU £yIvav and Tnv €TAIPEIA yia Aoyapiacpo ouvOESEREVNG
eTaipeiag, aupBouAou, alwpaToUxou r) onoloudnnoTe AA\ou TpITou.

26) ®opoloyia

2ag €xoupe Napdoyel OAEG TIC NANPOPOPIEG MOU OXETICOVTAI PE OAEC TIG ONUAVTIKEG POPOAOYIKEG aBeBAIOTNTEC NOU
éxoupe unown pag. Eniong oag €xoupe napdoxel npdoBacn o OAeG TIG YVOHODOTNOEIG Kal avaAUoEIg nou
oXeTICOVTal JE BECEIG NOU NNPAKE OXETIKA PE ONUAvTIKG GOpPoAoYIKa BEUATA.



27) ZuvaAAayEg e ZupBouAoug/ aSiopaTolyoug

EKTOG ONWG YVWOTONMOIEITAl OTIG OIKOVOUIKEG KATAOTACEIG, OV oUVAPONKAV AAEG OUVAAAYEG MOU VA EPNAEKOUV
>upPBoUAouc, agimpaTolxoug Kal GAAOUC NMou va anaitoUv yVwaoTomnoinan OTIC OIKOVOUIKEG KATAOTACEIG CUHpWVA
HE TIG NPOVOIEG Tou Nepi ETaipeiwv Nopou, Keg. 113, Tng Kunpou.

Mg ekTiPnNonN,
la kal ek PHEPoUG Tou AIoIKNTIKOU ZUPBouAiou

M.Flett Financial Consultants Ltd
SUpBouANoC

Mapia XpioTodoUuAou
SUpBouANoC



KERVERUS HOLDING IT (CY) PLC

EKOEZH KAI OIKONOMIKEZ KATAZTAZEIZ
31 AekepBpiou 2012



KERVERUS HOLDING IT (CY) PLC

EKOEZH KAI OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2012

NMEPIEXOMENA

AI0IKNTIKO ZUpBoUAIO Kal Aol AiwpaTouyol

'EkBeon AloiknTikoU ZupBouliou
'EkBeon aveEapTnTou eAeykTh
KaTtaoTtaon ouvoAikoU 1003RuaTog
KataoTtaon xpnUaToolkovouIKNAG BEang
KataoTaon petaBoAwv kabapng Béong
KaTaoTaon TauEIaKwY powv

ZNUEIWOEIG OTIG OIKOVOUIKEG KATAGTACEIC

ZEAIAA
1
2 -3
4 -5
6
7
8
9
10 -

18



MpdoBETEC NANPOPOPIEG OTNV KATACTACN CUVOAIKOU E100NATOC

19 -
23






KERVERUS HOLDING IT (CY) PLC

AIOIKHTIKO 2YMBOYAIO KAI AAAOI A=ZIQMATOYXOI

A10IKNTIKO ZUpBOUAIO: M.Flett Financial Consultants
Mapia XpioTodoUAou AlopioTnke 26/04/2013
XprioTog KaAinToidng
MoAuTipn Poidn Napaitnenke 26/04/2013

rpappatéag ETaipeiag: M.Flett Financial Consultants Ltd

AveEapTnTol EAEYKTEG: L Gnaftis & Co. Ltd

Eykekpipévol AveEapTnTol EAeyKTEG
AveEapTnoiag & ABnvav
Nopa KwpT, 20¢ 'Opo@og
3040 Ageoog
Kunpog
FYveYpappsvo ypagpelo: AveEaptnaiac & ABnvav, Nopa KwpT, 2 o¢ ' Opopog
Nepeoog
3040
Kunpog

ApIOHOG EYYpaPnG: HE220870




KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO ZUPBOUAIO UNOBAAAEI TNV £KBECT TOU Hal WE TIG EAEYHEVEG OIKOVOMIKEG KATAoTACEIC TNG ETaipeiag yia To
£70G nou €Anée aTic 31 Aekepppiou 2012,

KUpia dpaoTtnpioTnTa
H kUpia dpaaTtnpiotnTa Tng ETaipeiag sivar n avantu€n, dnuioupyia Kal npowenon AOYIOHIKWV NPOYPAUHATWY OTO
diadixTuo.

MeTtaBoAn ovopaciag ETaipeiag

Tnv 9n Anpihiou 2012 n ETaipeia aAa&e To ovopa Tng and LOULISE TRADING LTD og KERVERUS HOLDING IT ( CY )
PLC.

Avaokonnon TpEXouoag kataoraong, npoBAenopeveg HEAAOVTIKEG €EEAIEEIG kal onpavTikoi Kivduvol H
€EENIEN TNC ETaIpeiag HEXPI ONUEPT, TA OIKOVOUIKA TNG AnOTEAECUATA Kal 1 OIKOVOUIKN TG B£€an, onwg napouaialovral
OTIC OIKOVOMIKEC KATAOTACEIC, BEWPOUVTAI IKAVONOINTIKA.

O1 KupIOTEPOI Kivduvol Kal aBeBaldoTnTeg nou avTiyeTwnilel n ETaipeia kai ol evépyeieg nou AauBavel yia diaxeipior| Toug,
avagépovTal 0Tn ONUEI®an 3 TV OIKOVOUIKWY KATAOTACEWY.

AnoTeAéopaTta kai Mepiopara

Ta anoTteAéoparta Tn¢ ETaipeiacg yia To £tog napouaialovral atn oghida 6. To AloIKNTIKO SUMBOUAIO dev glonyeiTal TNV
NANPWWN HePioNaToG kal To kaBapo KEPDOC yIa TO £T0C HETAPEPETAI OTA ANOBEUATIKA.

MEeTOXIKO KEPAAAIO

EYKEKPIPEVO KEPAAaIO

571G 08 AnpiAiou 2012 TO €YKEKPIYEVO WETOXIKO KEPAAalo TnG ETaipeiag augnbnke kata 1.709.000 peToxec Tou €1 n
KaBepid .21 05 Touviou 2012 To EYKEKPIYEVO PETOXIKO KEpAAalo TnG ETaipeiag au&rBnke katda 100.000 €1 n kaBepid.
Ek300£v ke(pAAaio

211 08 Anpihiou 2012 To EYKEKPIYEVO HETOXIKO KEPAAAIO TNG ETaipeiag augndnke katal.709.000 ouviBeIg HETOXEG TOU
€1 n kaBeuia oTnv ovopaoTikn Toug a&ia. 2Tic 05 Touviou 2012 To £kd0oBEv kepahaio TG ETaipeiac au&nbnke katd
100.000 €1 n kaBepid.

Y100€Tnon kai epappoyn Tou K®dika ETaipiking AiakuBEpvnong

H KERVERUS HOLDING IT (CY) PLC, wg eTaipeia sionyuévn ato Xpnuatiotrpio AZiov Kinpou (XAK), dev €xel UIOBETNAOEI
Tov Kodika ETaipikic AlakuBépvnong nou katapTioTnke and 1o XAK kal dev epappolel TIGC AapxEC Tou kabwg dev
unoxpeouTal and Tnv NEA ayopd Tou XAK. Ev ToUToIC n uloBétnon Tou Kwdika ETaipikng AlakuBépvnong mnou
kaTapTioTnke ano 1o XAK eival oTa aueoa nAava tng Etaipeiac.

AI0IKNTIKO ZUPBOUAIO

Ta péAn Tou AloiknTikou ZupBouliou oTig 31 AekepBpiou 2012 kal kaTd TNV neEpodnvia TngG napoucag €kBeong
napouaialovral otn gehida 1. ‘0ol Toug ATav pen Tou AloiknTikoU ZupBouliou kaB' 0An Tn SidpKeia Tou £TOUG Nou
€Ange oTig 31 AekepBpiou 2012.

SUupewva Pe To KataoTaTikd Tng ETaipeiag, 0Aa Ta ugigTapeva péAn Tou AloiknTikoU ZupBouliou diatnpouv To agiwpa
TOUG,.




KERVERUS HOLDING IT (CY) PLC

Aev unnp&av onoleodnnoTe ONUAVTIKEG METABOAEG OTN CUVBEDH, TNV KATAVOUr apuodIoTATWY i TV anolnyinon Twv
MEAWV Tou AloiknTiKoU SUpBouAiou.

FeyovoTa PETA TNV NEPIOSO avapopag
OnoladnnoTe onuavTika yeyovoTa OuveEBNKav WETA Tnv nepiodo avagopdc, neplypagovTal oTn onueiwon 20 Twv
OIKOVOUIK®OV KATAOTACEWV.

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AveEapTnTol EAEYKTEG

O1 AvegapTnTol EAeykTég, L.Gnaftis & Co. Ltd, £xouv ekdnAwael eniBupia va eEakoAouBooUV va NAPEXOUV TIC UNNPETIEG
TOUG Kal WrPIiopa nou va eEouaiodoTei To AloiknTikd ZupBoUAIo va kaBopioel Tnv apoifr) Toug, 8a katatebei oTnv EToia
evikr) ZUVEAEUON.

Me evToAf Tou AIOIKNTIKOU ZUpBouAiou,

M.Flett Financial Consultants Ltd M'pappatéag

Limassol, 29 AnpiAiou 2013




'EKO£0N aveEapTnTOU EAEYKTN
NMpog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

'EKOE0N £MNi TWV OIKOVOHIK®OV KATACTACEMV

‘Exoupe EAEYEEI TIG OIKOVOIKEG KATAGTACEIG TNG UNTPIKNG eTalpeiag KERVERUS HOLDING IT (CY) PLC (n 'ETaipeia’) oTig
0eNideC 6 EXP! 18 o1 onoieg anoTeAoUvTal and TnV KATACTAGN XPNHATOOIKOVOUIKNG B€anG oTic 31 AekepBpiou 2012, kal
TIC KATAOTACEIC CUVONKOU €100dNaTog, YeTaBoAwv kabapng BEong kal TAPEIOKWY POWV TOU €TOUG Mou €ANEE Tnv
nUepopnvia auTn, kabwg Kal NEpIANYN oNUAvTIK®V AOYIOTIKQV apxXwv Kal AOINEG ENEENYNHATIKEG NANPOPOPIES.

EuBUvn Tou AloIKNTIKOU ZUKBOUAIOU YIa TIC OIKOVOUIKEG KATAOTACEIC

To AioiknTikd SupBoUAIo gival uNEUBUVO yia TNV KATAPTION OIKOVOMIKWOV KATAOTACEWV nou divouv aAnBivry kai dikain
€Ikova oUupewva Pe Ta Aigdvr NMpoTuna XpnuaToolKoVoUIKAG Avapopdac onwe autd uloBeTnenkav and tnv Eupwnaikr)
‘Evwon kai TIG anaitnaoeig Tou nepi ETaipeiwv Nopou Tng Kunpou, Kep. 113, kal yia ekeiveg TIG e0wTEPIKEG DIKAISEG Nnou
TO AloiknTikd ZUPBoUAIO kaBopilel wG anapaiTnTeg WOTe va kabioTaTal duvaTr| n KaTapTion OIKOVOUIK®Y KaTAOTACEWY
anaA\aypévwy ano ouci®dEC oPAAd, OPEINOKEVOU EITE O anaTn &ite o€ Aaboc.

EuBUvn Tou gAeykTh

H Oikr| pag eublvn €ival va ekPPACOUME YVOUN EMi QUTMV TWV OIKOVOUIK®V KATAOTACEWV WE BAon Tov EAeyXO HAG.
Alevepynoapge Tov €Aeyx0 Mag oUpQwva pe Ta Aigbvr Mpotuna EAéyxou. Ta MMpoTtuna autd anarroUv va
OUMMOPPWVOUAOTE PE Kavoveg deovToloyiag kabwe Kal va oxedialoupe Kal OIEVEPYOUKE TOV EAEYXO ME OKOMO TNV
anoktnon Aehoyiopévng 81ac@ANIoNG yia To €AV Ol OIKOVOUIKEG KATACTACEIG €ival analaypéveg anod ouoiwdeg opAaiua.

O &Aeyxoc nepidapBavel Tn Slevépyela diadikaoiwv yia TNV andkTnon EAEYKTIKWY TEKUNPIWV OXETIKA JE TA NOCA Kal TIG
YVWOTOMOINCEIG OTIC OIKOVOMIKEG KATAoTAoelG. O1 enieyopeve dladikaoieg Bacilovral oTnv Kpion Tou €AEyKTh,
NePINAPBAVOPEVNG TNG EKTIKNONG TWV KIVOUVWV 0UCIWO0UC OPAAUATOC TWV OIKOVOUIKWV KATACTACEWY, OPEINOPEVOU
€iTe o€ anamn eite o€ AABog. Katda Tn SIEVEPYEIQ AQUTWV TWV EKTIMNCEWV KIVOUVWY, 0 EAEYKTNG €EETALEI TIG ECWTEPIKES
OIKAIOEC Mou oxeTiCovTal Je TNV KATAPTION OIKOVOMIK®Y KATAOTACEWV TNG OVTOTNTAG nou divouv aAnBivr| kai dikain
€IKOVa JE OKOMNO TO OXEDIAOUO EAEYKTIKWYV S1adIkaaimVv KaTaAANA®VY yia TIG NEPIOTATEIC, aANG OXI HE Kond TNV £KPPacn
YVOUNG €ni TNG anoTEAEOUATIKOTNTAG TWV E0WTEPIKWV JIKAIdwV TNG ovToTnTac. O €\eyxog nepiAapBaver eniong Tnv
a&iohoynon TnG kKataAAnAOTNTAC TwV AOYIGTIKQV apX®@V NOU XPNOIKonoIndnkav Kal Tou AEAOYIGHEVOU TWV AOYIOTIKGOV
EKTIMNOEWV Nou €yivav and 1o AioiknTikd ZupBouANio, kabwg kai Tnv agloAoynon TnNG GUVOAIKNG napouaiaong Twv
OIKOVOIK(OV KATAGTATEWV.

MioTeUoupe OTI Ta EAEYKTIKA TEKUNPIA NOU £XOUUE ANOKTNOE! €ival Enapkn Kal KaTaAnAa yia va napdoyouv Baocn yia
TNV EAEYKTIKN PAG YVWUN.
‘EkOeon aveEapTnTou EAEYKTI (ouvéxeia)

Mpog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

Mvoun

KaTa Tn yvun Pag, ol OIKOVOUIKEG kaTaoTacelg divouv aAnBivr kai dikain €lkova TnG XpnHAaToOIKOVOUIKNG B€0NG TNG
pNTPIKNG eTaipeiag KERVERUS HOLDING IT (CY) PLC oTig 31 AekepBpiou 2012, kai TG XpNHATOOIKOVOUIKNAG TNG ENIGOONG
Kal TV TAPEIOK®V POWV TNG yid TO E£TOG Mou €AnEe Tnv nuepopnvia autn oUpgwva pe Ta Aiebvrn MpdTuna



XpNHaTOOIKOVOUIKNG Avagopdac, Onwe auta uioBetndnkav anod Tnv Eupwnaikn ‘Evwon kal TG anaitioeig Tou nepi
ETaipeinv Nopou Tng Kunpou, Kegp. 113.

"EKO€0N £ni GAA®V VOHIK®V andITCEWV

SUpQWvVa Pe TIG anaithoelg Tou nepi EAeykToV kal YnoxpewTikwv EAéyxwv Twv ETRoIwV kal Twv Evonoinuévav
Noyapiaopwv Nopou Tou 2009, avapEPOUE Ta NIO KATW:

. "Exoupe naper OAG TIG NANPOPOPIEG Kal €ENYNOEIC MOU BEwProape avaykaieg yia okonoUg Tou EAEYXOU Hac.

. KaTa Tn yvoun hag, £xouv Tnpndei anod tnv ETaipeia kaTtaAAnAa AoyioTikda BiBAia.

. O1 0IKOVOWIKEG KaTaoTAoelg TnG ETaipeiag oupgwvoulv pe Ta hoyloTika BiBAia.

. KaTta Tn yvoun pag kai anod 6oa KaAuTepa £xoupe nAnpo@opnBei kal oUPPwva KE TIC EENYNOEIC MOU HaAG

d06BnKav, ol OIKOVOUIKEG KATAOTACEIC NAPEXOUV TIG anairoUpeveg and Tov nepi ETaipeinv Nopo Tng Kunpou,
Kep. 113, nAnpo®opieg e Tov anaiToUhevo Tpono.

. Kata tn yvwun pag, ol nAnpo@opieg nou divovTtal oTnv £kBeon Tou AloiknTikoU SUMBOUAIOU GUVASOUV E TIG
OIKOVOUIKEC KATAOTACEIC.

SUPQWva Pe TIG anaitnoeig Tng Odnyiag OA190-2007-04 Tng Enimrponng Kepahaiayopdc KUnpou, ava@époupe OTI €Xel
yivel dnAwan eTaipikng dIakuBEPVNONG yia TIG NANpogopieg nou apopouv Ti¢ napaypapoug (a), (B), (y), (oT) kai (0) Tou
apBpou 5 TG ev Aoyw Odnyiag, kal anoTeAei €1d1kO TEAKA TNG £kBeang Tou AloiknTikoU SupBouliou.

‘AAAO B€pa

AuTn n €kBeon, NepIAAPPBAVOEVNG KAl TNG YVMUNG, ETOINACTNKE yia Ta PéAN TnG ETalpeiac we owpa kal povo oUppwva
He To ApBpo 34 Tou nepi EAeyKTV Kal YNoxpewTIK®V EAEyxwv Twv ETRoIwv Kal Twv Evonoinuévwv Aoyapiacpov Nopou
Tou 2009 kai yia kavéva aAMo okond. Aivovtag auTrh Tn yvoun Oev anodexopacTe ) avahappavoups sublvn yia
onolodnnoTe alo akond f Npog onolodnnoTe AAAo NPOCWNO OTN YVOoN Tou ornoiou auTtrn n €kBeon duvaTov va
nePIENBE.

"Exoupe ekdwoel EeXwPIoTN EKBEOT €Ni TWV EVOMOINUEVWY OIKOVOUIK®OV KATAOTACEWV TNG ETaIpeiag kal Twv BuyaTpikmv
yla To €ToC nou €Ange oTic 31 AekepBpiou 2012.

Aaunpog Nnvadtng

Eykekpipévog AoyIoThC Kal Eyyeypappévog EAeYKTAC
€K JEPOUG Kal yia Aoyapiacpo Tng

L.Gnaftis & Co. Ltd

Eykekpipévol AveEapTnTol EAEYKTEG

Nepeaog, 29 Anpidiou 2013
KATAZTAZH 2YNOAIKQOY EIZOAHMATOX
'EToC nou €Ange oTig 31 AskepuBpiou 2012

2012 2011
2Nu. € €




KERVERUS HOLDING IT (CY) PLC

MoTWTIKG YepiouaTa 107.344 -

AMa €00da 5 926
AIOIKNTIKG Kal GMa £€0da 6 (66.895)
Képdog ano epyacieg 7 40.545
'E€0da xpnuaTodoTnong 8 (235)
KaBapo kEpdog yia To £TOG 40.296
Aoind ouvoAika é0oda -
Képdog npiv Tn popoloyia 40.310
®opohoyia 9 (14)

ZuvoAIka £008a yia TO £TOG 40.296

O1 onpeInoeIg oTIC oeAideg 10 péxpr 18 anoTeAoUv avanoonaoTo PEPOC AUTWV TWV OIKOVOUIKWV KATAOTACEWY.
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KERVERUS HOLDING IT (CY) PLC

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

31 AekepBpiou 2012

ZTOIXEIA ENEPIHTIKOY

Mn KUKAOQOPOUVTA OTOIXEIT EVEPYNTIKOU
EnevduoeIg o€ BuyaTpIKEG ETAIPEIEC
KukAopopoUvTa oToIXEia EVEPYNTIKOU
EionpakTéa nood

EionpakTéa anod BuyaTtpike eTalpeieg

MeTpnTa oTnVv Tpanela kal oTo Tapeio

187 065

ZUvoAo oTOIXEIWV evepynTiIKOU ——1.887.065

2Ny.

10

11
14

2012

1.700.000

3.206
123.461
60.398

2011

1.700.000

O1 onueiwoelg oTig oehideg 10 péxpr 18 anoTeAoUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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KERVERUS HOLDING IT (CY) PLC

IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I81a kePaAaia

MEeTOXIKO KEPAAQIO 12 1.810.000 1.000
>ucowpeUpEva KEPON /(TNHIES) 39.296 (1.000)
2Uvolo 15i0v KepaAdinv — 1849296

BpaxunpOBECHEG UNOXPENTEIG
Epnopikoi kal aAol NIOTWTEC 13 1.500 -
MoTwTIKG UNOAoING TPEXOUHEVMV AOYapIaoHmY GUHBOUAWY 14 36.269 -

37.769

ZUVOAO 18I0V KEPAAAI®V KAl UNOXPEDCEWV —1.887.065

371G 29 AnpiAiou 2013 To AIOIKNTIKO SUpBoUAIo Tng KERVERUS HOLDING IT (CY) PLC eVEKPIVE QUTEC TIG OIKOVOMIKEG
KATaoTAoEIC yia £kdoar.

M.Flett Financial Consultants Mapia XpioTodoUAou
SUpBouAoC >UpBouAog

KATA>TA>H METABOAQN KAGAPHZ GEZHX
'EToG nou €Ange oTic 31 AskepBpiou 2012

ZUCCWPEUPEVA
MeTOXIKO kEPON/(Cnmi
Ke@PAAaio  £q) Z0voAo
Snu. € € €
>uvohikd £€00da yia To £TOG - - -
YnoAoino oTig 31 AskepBpiou 2011/ 1 Iavouapiou
2012 1.000 (1.000) -

ZuvaAAayEg HE HETOXOUG

O1 onueiwoelg oTig oehideg 10 péxpr 18 anoTeAoUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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KERVERUS HOLDING IT (CY) PLC

ZuvoAika £€00da

KaBapo kEPDOG yia To £TOC - 40.296 40.296
"Ekdo0n METOXWV 12 1.809.000 - 1.809.000

YnoAoino oTi¢ 31 Askepppiou 2012 =1.810.000 39.296 __1.849.296

ETaipeiec nou dev diavépouv 70% TwV KEPDWV TOUG PETA TN @opoloyia, onwe npoadiopifovTal anod Tov nepi EKTakTou
Eiopopdc yia Tnv Apuva Tng Andokpatiag Nopo, kaTa Tn didpkeld Twv U0 €TV and To TENOC Tou PpopoAoyikoU ETOUG
OTO onoio Ta kEPDN avagépovral, 8a Bewpeital Nwe €xouv dIAVEUEl AUTO TO NOOO WG WEPIOUA. 'EKTAKTN QUUVTIKN
£10popa npog 20% yia Ta £tn 2012 kai 2013 kai 17% 1o 2014 kai petd (MEXP! TIG 31 AuyouoTou 2011 To NooooTo nTav
15% ka1 au&nenke og 17% yia To PETENEITA XPovIKO dlacTnua péxp! TG 31 AskepBpiou 2011) Ba sival nAnpwTéa Navw
oc auTn Tn AoyilOuevn dlavoun HEPIOHATOC OTNV €KTACN NMOU Ol JETOXO! (ATOMA Kal ETAIPEIEC), KATA TO TEAOG TNG
nepIodou Twv dUO €TWV and To TENOG TOU (POPOAOYIKOU £TOUC OTO OMoio Ta KEPDN avapEPovTal, €ival popoAoyIKoi
kaTolkol Kunpou. To nogd auto Tng Aoyilopevng SIavoung HEPIOUATOC YEIWVETAl E OMOIOSHNOTE NPAyHaTiko YEPIoUa
nou ndn diavepnBnKe yia To £€TOC OTO OMNOIO TA KEPDN avagépovTal. AUTH N EKTAKTN AMUVTIKN €I0Qopa kaTaBaAleTal
ano Tnv Etaipeia yia Aoyapiaouo Twv PHETOXWV.

KATAZTAZH TAMEIAKQN POQN
'EToG nou €Ange oTic 31 AskepBpiou 2012

2012 2011
2ny. € €
POH METPHTQN ANO EPrAzIEZ
Képdog npiv ™ popoloyia 40.310 -
AvanpooapoyEg yia:
MoTwTIKG PepioparTa (107.344) -
MoTwTIKOUG TOKOUG 5 (96) -

O1 onueiwoelg oTig oehideg 10 péxpr 18 anoTeAoUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.

9



KERVERUS HOLDING IT (CY) PLC

PoN HETPNTAV YIA EPYACIEG NPIV and HETABOAEG OTO KEPAAAIo

KIVIIOEWG (67.130)
AUEnon oTa sionpakTeéa nood (3.206)
AUEnon oTa siIonpakTeéa ano BuyaTpIKEG ETAIPEIEC (123.461)
Meiwaon oTa undAoina TPEXOUHEVWY Aoyapiacuwv oUPBOUAwWY 36.269
AUENON 0TouG EPNOPIKOUG Kal AANOUG NICTWTEG 1.500
PoN HETPNT®V YIA EPYACIEG (156.028)
Eionpagn pepiopatwy 107.344
®opoAoyia nou NANPwONKe (14)

KaBapn por HETPNTAV YIa EPYACIEG —  (48.698)
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
MANPWWN yia ayopa enevdUCEwY O BUYATPIKEC ETAIPEIEG 10 (1.700.000)
Eionpa&n Tokwv 96

KaBapn pon HETPNTAV yia ENEVOUTIKEG SpaoTnpioTnTeEG —(1.699.904)
POH METPHTQN ANMO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Eionpa&n ano €kdoan PETOXMV 809.000
KaOapr) pon HETPNTOV anod XpnHATOSOTIKEG SPACTNPIOTNTEG 1.809.000
KaBapny al&non ot MeTpNTA KAl aAVTIOTOIXAd HETPNTOV 60.398

MeTpnTd Kal aVTIOTOIXA JETPNTWV:
3TNV apxr Tou £ToUG -

ZT0 TEAOG TOU £TOUG =——2»060.398

O1 onueiwoelg oTig oehideg 10 péxpr 18 anoTeAoUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1 ZUoTaon kail KUpIEG BpaocTnPIOTNTEG

X®mpa oucTACEWG

H ETaipeia KERVERUS HOLDING IT (CY) PLC (n 'ETaipeia'’) ouoTabnke otnv Kunpo oTig 29 Iavouapiou 2008 aUupwva
ME TIC NPOVOIEG Tou Nepi ETaipeinyv Nopou TnG Kunpou, Ke. 113. To eyyeypappévo ypageio Tng ival oTnv AveEaptnaiag
& ABnvav, Nopa KwpT, 2 og 'Opo@oc, Aspeaodc, 3040, Kunpoc.

MeTaBoAn ovopaaciag ETaipeiag

Tnv 9n Anpihiou 2012 n ETaipeia dAa&e To ovoua Tng and LOULISE TRADING LTD o KERVERUS HOLDING IT ( CY)
PLC.

KUpia dpacTnpioTnra

H kUpia dpaotnpiotnTa TnG ETaipeiag sivar n avantugn, dnuioupyia kal Nnpowdnon AOYIOHIK®V NPOyPapPAT@wV OTo
dladiyTuo.

2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEC AOYIOTIKEC APXEC MOU UIOBETABNKAV OTNV £TOINACIA AUTWV TWV OIKOVOUIK®V KATAOTACEWY avapEPovTal
Mo KAaTw. AUTEC 01 apxXEG EXOUV EPAPHOCTEI e CUVENEIA yia OAa Ta £Tn nou NapoucialovTal 0 AUTEG TIC OIKOVOUIKES
KATAOTACEIG, EKTOG anod onou dnA®VeTal dIaPOPETIKA.

Baon eToipaciag

H ETaipeia €T0iACE AQUTEG TIC EEXWPIOTEC OIKOVOUIKEG KATAOTACEIC TNG MNTPIKNAG ETAIPEIAG YIA CUPHOPPWON HE TIC
anaithoeic Tou nepi ®opoAoyiag Tou EigodrpaTog Nopou Tng Kunpou.

Ol OIKOVOIKEG KATAOTACEIG EXOUV ETOINACTEI CUPQWva pe Ta Aiebvry MpdTuna XpnuaTooikovopikng Avagopdg (AMXA)
ONw¢ auTa uloBeTnBnkav anod Tnv Eupwnaikr ‘Evwon (EE) kal TiIG anaimioeig Tou nepi ETaipsiov Nopou Tng Kunpou,
Ke@.113. O1 OIKOVOUIKEG KATAOTACEIC £XOUV ETOILACTEI e BACN TNV Apxr) TOU IGTOPIKOU KOGTOUG.

H ETaipeia €Toiace vOnoINKEVES OIKOVOMIKEG KATAOTACEIC OUN@WVA He Ta AMXA yia Tnv ETaipeia kai Tic BuyaTpikég
NG (To 'ZuykpoTnua’). O EVOMoINUEVEG OIKOVOUIKEG KATAOTATEIG MopoUlv va AngBolv and AveEaptnaiac & ABnvay,
Nopa KwpT, 20¢ ‘Opo@oc, 3040 Aspeoocg, Kunpod.

O1 XprOTEC QUTWV TWV EEXWPIOTOV OIKOVOMIKWV KATAGTACEWY TNG MNTPIKAG £TAIPEIAG Npénel va Tig diapacouv Wadi Je
TIG EVOMOINMEVEG OIKOVOMIKEC KATAOTACEIG TOU SUYKPOTHATOC YIa TO £T0C nou éAnEe oTic 31 AskepBpiou 2012 woTe va
AaBouv kaAUTEPN KaTavonaon TnG OIKOVOUIKNG KATAGTACNG, TNG XPNHATOOIKOVOUIKNG EMIBOONG KAl TWV TAKEIAKMY POMV
TnG ETaipeiag kai Tou ZuykpoTAHATOG,

H €TOIMACIA TWV OIKOVOUIKWY KATACTACEWV CUNp®va LE Ta AMXA anaitei Tn Xprion OpICHEVWY GNUAVTIKOV AOYIOTIKWV
EKTIUACEWV Kal TNV Aoknon kpiong ano Tn AiclBuvon oTn diadikacia EQapuoyng Twv AoyIoTIKWV apxwv Tng ETaipeiac.
Eniong anaiteital n Xprion UnoAoyIoM®V Kal UNoBECEWV NMou ennpedalouv Td ava@epBEVTa Nood TwV OTOIXEIWY
EVEPYNTIKOU Kal UNOXPEWOEWY, TN YVMOOTOMNOINON eVOEXOHEVWVY ANAITHOEWY Kal UNOXPEMOEWY KATA TNV NHEPOMNvia
TWV OIKOVOMIKWV KATAOTACEWVY Kal Ta avapepBEVTa Noad €i0odnUATwy Kal eE0dwv KaTa Tn diApKela Tou unod avagopd
£€T0UC. Mapa To yeyovog OTI auToi ol unoAoyiopoi Bacifovral aTnv KaAUTepn duvaTr yvwaon Tng AielBuvong Tng ETaipeiag
0€ OXEON e TIG TPEXOUOEG OUVONKEG Kal EVEPYEIEG, TA NPAYHUATIKA anoTeAéouaTa pnopei TENKA va diagépouv and
auToUG TOUG UMOAOYIOHOUG,.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2 AOYIOTIKEG apXEG (OUVEXEIa)
Y100£Tnon KaivoUupyi®wv kai avafempnuévov AMXA

KaTta 1o Tpéxov €10C, N ETaipeia uioBETnoe OAa Ta véa kal avaBewpnuéva Aibvr) MpoTuna XpnuaTooIKOVOUIKNG
Avagopdc (AMXA) Ta onoia oxeTI(ovTal KE TIC EPYATIEC TNG Kal ival EpApPOCIKa Yia AOYIOTIKEG NEPIOdOUG Mou apxifouv
Tnv 1 Iavouapiou 2012. H UI0BETNON aUTH JeV €iXE EMPEPEI TNUAVTIKEG HETABOAEG OTIC AOYIOTIKEG apXEG TG ETaipeiac.

Kata Tnv nuepopnvia £ykpiong AUTWV TWV OIKOVOMIKOV KATAOTACEWV gixav £kdoBei and To ZupBoUMio AlgBvav
MoyioTikwv MpoTUnwv npoTuna kal Algpunveiec nou Oev eixav TeBei akdun oc spappoyn. Mepikd ano auta
uloBetrBnkav and Tnv Eupwnaikn ‘Evwon kai aAa akoun. To AloiknTikd SupBoUAio avapével 0TI n UI0BETNON auTV
TwV NPoTUNWV XPNHATOOIKOVOUIKNG ava@opdac ot WEANOVTIKEC NepIOdoUC Oev Ba €xel onuavTikn €nidpaon OTIG
OIKOVOUIKEC KaTaoTaoelg TnG ETaipeiac.

OUYaTpPIKEG ETAIPEIEG

01 enevdUoeIG o€ BUYATPIKEG ETAIpEiEG NapouaialovTal oTnv TIUN KTHonG Heiov NpoBAEwn yia HovIKn peiwon Tng a&iag
TOUG, N onoia avayvwpileTal w¢ €600 TNG NePIODOU KATA TNV onoia evronieTal n peiwon.

Avayvopion 1003nNHATOV

Ta €0o0da Tng ETaipeiag avayvwpidovTal g €85nG:

O Eioc0dnpa ano engv3UOEIG OE XPNHATIOTNPIAKEG aSieg

Mepioyata and enevdUOEIC O XpNUATIOTNPIAKEC agiec avayvwpilovral otav anodeixBsi To dikaimpa Tng
ETaipeiag va sionpagel. ®opol Nou £xouv napakpatndsi yeTapépovTal oTa anoteAéopata. O TOKOI EI0NPAKTEOI
ano enevOUCEIC O XpNHATIOTNPIAKEG agiec avayvwpidovral Je Baon Tnv apXr Twv OESOUASUPEVWY ETODWV.

KEpdn N (NMIEG and Tnv eknoinomn enevOUCEWV O XPeOdypAPa avTINPoowneUouv Tn dlapopd HETAEU Twv
KaBapwv €lonpafewv kal TS AoyIoTIKNG a&iac Twv enevdUOswv nou eknololvTal kal PETAPEPOVTAl OTA
anoTeAéopara.

H diapopd peTa&u Tng elAoyng agiag Twv enevouoswv oTnV eUAoyn afia JEow Twv anoTeAeoudTtwv oTic 31
AekepBpiou 2012 kal TNG MEONG TIUAC KOOTOUG avTINpoowneUsl Wn npaydatonoin8évra KEPdn o pn
npayuaronoindeioeg {NUIES KAl avayvwpileTal oTa anoTeEAEONATA oTnNV NePIodo Mou auTr] MNPOKUNTEL . Mn
npaydaronoin®évra képdn N {nuIEG Mou NpokUNToUV anod PETABOAEG oTnv €UAoyn a&ia XpNHATOOIKOVOUIKGOV
oToIXeiwv evepynTikoU dlaBéoipwy Npog NwAnan avayvwpidovral aTa idia kedaiaia. ‘0Tav XpnuaTooIKoVoIKA
oToIxeia evepynTikoU diaBéaiua npog NwANCN NwAnBouv | anodeiwBolV 0l CUCCWPEUHEVEC AVANPOCAPHOYEC
nepiAapBavovtal oTa anoteAéopata wg kePdN n nuIEG eUAoyng a&iag o€ enevduoelg, AapBavovTag unoyn
ornoladnnoTe Nooda XpewOnkav f NIoTwONKav oTa anoTeAEoPATa TIG NPonyoUHEVEG NEPIGDOUC,.

| MOoTWTIKOI TOKOI

MoTwTiKoi TOKOI avayvwpilovral kaT' avaloyia xpovou, XpnoihonolinvTag Tn HEBodo Tou npayuaTikou
eniTokiou.

O MoTwTIKA pepiopara

Ta NIoTWTIKA PepiopaTa avayvwpifovtal 6Tav anodelxBei To dikaiwya Tng ETaipeiag va eionpdgel.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

'E§0da xpnuarodoTnong

XpewaoTIkoi TOKOI kal AAa £€0da davelopoU diaypdpovTal oTa anoTeEAECUATA Onwg npayparonololvTal.
2 AOYIOTIKEG apXEG (OuVEXEIa)

®dopoloyia

O1 TPEXOUOEC POPOAOYIKEC UMOXPEWOEIC KAl OTOIXEIa evepynTIKoU unoAoyilovTal Je BAcn To Nood Nou avapéverai oTl
8a nAnpwBei r) Ba avakTnBei and TIC POPOAOYIKEG APXEG XPNOIHMOMOIMVTAG (POPOAOYIKOUC GUVTEAEOTEC KAl VOUOBEDIES
nou ixav BsonioBei 1) ouciaoTIkG BeomIoBEel PEXPI TNV NUEPOUNVIa avagopac.

XpNHATOOIKOVOHIKG Héoa

Ta XpnNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU Kal 01 XPNHATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovTal oTnV KaTaoTaon
XPNHATOOIKOVOUIKNC B€ong TnG ETaipeiag, anod Tn oTiyur nou n ETaipeia kaBioTtatal €éva YEPOC K TwV GURBAMOMEVWV
TOU XPNHATOOIKOVOUIKOU HETOU.

MEeTpnTA KAl AVTIOTOIXd YUETPNTMV

lMNa okonoU¢ TNG KATAoTAONG TAMEIOK®OV POWV, Ta METPNTA Kal avTioTolxa METPNTWV anoTeAouvTal and WETPNTA OTO
Tapeio kal otnv Tpanela.

Alaypagn XpnHAaTOOIKOVOHIK®OV OTOIXEIWV EVEPYNTIKOU Kdl UNOXPENCEWV

XpNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU

'Eva xpnuaToolkovopikd aToixeio evepynTikoU diaypdgerar oTav:

. eknvelloouV Ta CUKBATIKA JIKAIWKATA €Mi TWV TAPEIQK®Y POWV TOU GTOIXEIOU evepynTIKoU N

. n ETaipeia diatnpei Ta cupBaTika dikaAIWKATA €Ni TWV TAPEIAK®Y POWY TOU XPNHATOOIKOVOUIKOU GTOIXEIOU, aAAG
aveéAaBe oUPBATIKN UNOXPEWON YIA TNV NANPN KATABOAN TV TAUEIAKWV POWV OE TPITO HEPOG I

. n ETaipeia éxel peTaBiBacsl Ta cuPBATIKA JIKAIWUATA TNE €Ni TWV TAPEIAKWV POWV TOU GTOIXEIOU EVEPYNTIKOU

n eite (a) éxel peTapiBacel ouoiaoTikd GAOUG TOUG KIVOUVOUG Kal Ta OPEAN TG KUPIOTNTAG TOU OTOIXEIOU
evepynTikoU 1 (B) dev £xel oUTe peTaBiBacsl oUTe dIATNPAOEl OUCIAOTIKA OAOUC TOUG KiVOUVOUG Kal Ta OPEAN
TNG KUPIOTNTAC TOU OTOIXEIOU evepynTIKOU, AANG €xel HETABIBACEI TOV EAEYXO TOU OTOIXEIOU.

XPNUATOOIKOVOUIKEC UNMOXPEWOEIC

Mia XpnNHATOOIKOVOUIKN UNoXpEWan dlaypa@eTal OTav £E0PAEITAI, AKUPWVETAI 1| EKMVEE.

'OTav pia UPICTAMEVN XPNHATOOIKOVOUIKN Unoxpéwan avtikabioratal and alAn ano Tov idio daveioTn PE ouaIaoTIKd
dl1apopeTIKOUG GpPOUC i} Ol OPOI TNG UPIOTAUEVNG UMOXPEWONG TporornoloUvTal oucliaoTika. TETola avraAhayn n
Tpornonoinon XeIpiCeTal w¢ diaypadn TnG apXIKNG UMOXPEWONG Kal avayvwpion VEAG UNoXpEwong kai n 8iagopd aTta
OXETIKA NOOA avayvwpileTal oTa anoTeAéopaTa.

ZUPYNPIOHOG XPNHATOOIKOVOHIK®V HEGWV

‘Eva xpnuaTooikovopikd OTOIXEID EVEPYNTIKOU KAl WId XPNHATOOIKOVOUIKI UMNoXpEwan cupyneilovTal kal To kabapo
nooo aneikovileTal oTnV KATACTACN XPNHATOOIKOVOUIKNG BE€0NG, OTav UNApPXel €Mi TOU NAPOVTOG VOUIKA I0XUPO dikaiwpa
oUPYN@IoHOU TWV NOCWV MOU avayvwpioTnKav Kai undapyel n npdBson eite diakavoviopou Tou kabapou unoAoinou,
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

£iTe €lonpa&ng Tou NoooU TnG anaitnong Pe TauToxpovn €E0PANCN TNG unoxpéwong. AuTd dev cupBaivel KaTa kavova
ME KUPIEC CUMPWVIEG CUPWNPICHOU, Kal TA OXETIKA OTOIXEia evepynTikoU kal naénTikou napouaialovral Guvolikd aTnv
KATAOTAoN XPnHATOOIKOVOUIKNG BE0NC.

MEeTOXIKO KEPAAdAIO

O1 guvnBeIg PETOXEG TaEIVopoUVTal ¢ idla KepaAaia.
3 Alaxeipion XpNHATOOIKOVOUIKOU KIVEUVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H Etaipeia ekTiBeTal og Kivduvo eniTokiou, MOTwTIKO KivOuvo, KivOUVO peuaToTnTag Kai Kivduvo diaxeipiong kepaiaiou
Mou NPOKUNTOUV ano Ta XpNHATOOIKOVOMIKA HETa Nou KaTéXel. H noAITikr nou epapudlel n ETaipeia on diaxeipion Twv
KIVOUVWV, WOTE VA TOUG EAEYXEI, EENyEiTal Nio KATW:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou gival o Kivduvog 6rou n aia Twv XpnUaTooIKOVOUIKOV HECWVY dlakupaiveTal egartiag peTaBolnv
OTa €NITOKIA TN ayopdc. O davelouog o KUPaIvOopeva emiTokia ekBETel TNV ETaipeia og kivduvo eniTokiou nou agopd
TIC TAMEIGKEG poEC. O davelopog o oTaBepa eMTOKIa ekBETEI TNV ETalpeia o€ kivOuvo nITokiou nou agopd Tnv eUAoyn
a€ia. H AielBuvon Tng ETaipeiac napakoAouBei TiG SIaKUPAVOEIC 0Ta EMITOKIA O OUVEXN BAcn Kal evepyei avaloya.

3.2 MoTWTIKOG Kivduvog

O MIOTWTIKOG KivOUVOG NpokUNTeEl OTav n aduvapia Twv CUPBAAMOUEVWV HEPWV va EOPANOOUV TIG UNOXPEWOEIC TOUG
0a Pnopouoe va HEINTEl TO Moo TwV PEANOVTIKWV TAUEIOKWY EI0POWV and XPnHATOOIKOVOUIKA OTOIXEIa EvepynTIKOU
KATd TNV nuepopnvia avagopdc. H ETaipeia Oev €XEl ONUAVTIKEGC OUYKEVTPWOEIG MIOTWTIKOU KivOuvou. H ETaipeia
£pappoter diadikaaiec nou va BeRalwvouv OTI o1 NWANCEIC NPOIOVTWY KAl NAPOX UNNPECI®MV YivOvTadl O€ NENATEG HE
KaTaMnAn 1oTopia a&lonioTiag Kal napakohouBsi o auvexr BAcn Tn XPOVOAOYIKR KATACTAON TWV €I0MNPAKTEWY. Ta
Tpanedikd undloina kpaToUvTal O€ XPNHATOOIKOVOMIKOUG opyaviopoUG e UWnAr MIoTwTIKR aglonioTia kal n Etaipeia
£pappotel diadikaoieg nou neplopilouv TNV €KBE0N TNG O MIOTWTIKO KivOUVO O€ OXEON HE KABE XPnUATOOIKOVOUIKO
opyaviopo.

3.3 Kivduvog peuoToTnTag

O Kivduvog peUCTOTNTAC €ival 0 KiVOUVOG NOU NPOKUNTEl OTAV N ANEN TwV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWV dEV
oupninTouv. ‘OTav ol AfEeIc dev GupNinTouV, N anodoTIKOTNTA PNopei va au&nBdsi aAAG TauToxpova Pnopei va auéndsi
0 Kivouvog {nuiwv. H ETaipeia epappolel diadikaoieg Pe okono TNV eAAxIoTonoinan TETolwv {NUIMYV ONwd n diaTripnon
IKAVOMOINTIKWV MOCWV HETPNTWV Kal AAAWV OTOIXEIWV EvePYNTIKOU YE UYPNAN PEUCTOTNTA Kal PE TO va diaTnpei £va
IKAVOMOINTIKO NO00 O DECUEUPEVEC MIOTWTIKEG DIEUKOAUVOEIC,

3.4 Kivduvog diaxeipiong kepalaiou

H ETaipeia diaxeipiCeTal Ta Ke@AAaI@ TnG, oUTWG wOTe, va dlaoPaAilel 0TI Ba ouvexiosl va Asiroupyesi w¢g dpwoa
OIKOVOHIKT Hovada kal TauToxpova Ba €xel Tn péyioTn duvaTr anddoon yia ToUG ETOX0UG HETW TNG BEATIOTNG avaloyiag
1Diwv kepalainv kai daveiopoU. H yevikriy oTpatnyikn TnG ETaipeiag dev £xel aAAaGEEl and To NponyoUHEVO £TOG.

4. ZnPavTIKEG AOYIOTIKEG EKTIMNOEIG KAl GOKNON KPiong

O1 \oyioTikoi UnoAoyIoHoi Kal EKTIRNCEIG agloAoyouvTal g€ ouveyrn Bdon kai BacifovTral oTnv IOTOPIKN EUMEIPIa kAl OE
AaM\oug NapdyovTeG, CUKNEPIANAUBAVOUEVWY NPOCDOKINV OXETIKA HE HEANOVTIKG yeyovoTa nou MoTeUETal OTI €ival AoyIka
OUMPWVA PE TIG NEPIOTATEIG,

H ETaipeia kavel unoAoyiopoUc Kal napadoxEG o€ axEan e To MEAOV. Q¢ anoTEAECHA o1 AOYIOTIKOI UNOAOYIGHOI onaviwg
IooUVTal E Ta npaydatikd anotehéopara. Or unoAoyiopoi kal ol napadoxég nou mBavov va Npokaréoouv ouaiadn
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

avanpooappoyr oTn AoyioTikr| a&ia oToixeiwv evepynTikoU Kal UMOXPEWOEWV KATA TO EMOMEVO OIKOVOUIKO £TOC
napouacialovTai nio KaTw:
4 InpavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNon kpiong (OUVExeia)

O ®dopoloyia

lMa Tov NpoadiopIopd TNG NPORAEWNC YIa ETAIPIKO POPO ANAITOUVTAl GNUAVTIKEG EKTIUNOEIG. 10 GUYKEKPIUEVEG
OUVAAAaYEG Kal urioAoylopoUc, o NPoadiopioHOG TNG TEAIKNG popoloyiag eival aBEBalog kaTa Tn cuvnen nopeia
Twv epyaociov. H Etaipeia avayvwpilel unoxpewoeig yia npoBAEnopeva (popoloyikd InmiuaTta e Baon
unoAoyiopoUc yia To katd ndoo Ba npokUYel eMiNPOaBeTn popoloyia. ‘Onou To TEAIKO (poPOAOYIKO anoTENECHA
auTteV TV NTNUATWV SIaPEPEl anod To NOCO NOU EXEl apxXIKa avayvwpioTei, ol dIaPopEG ennpedlouv Tnv
NPOBRAeWn yia Taipikd POPO Kal avaBaropEeVn Ppopoloyia aTnv NePIodo Nou £YIVE 0 NPOGDIOPICHOG TNG TENIKNAG
(popoAoyiac.

O Anopeinon agiag TV eNeVOUCEMV O OUYATPIKEG

H Etaipeia a&iohoyei nepiodika Tn duvatoTnTa avakTnong Twv enevOUoEwV O€ BuydTpIkEG ONOTE UNAPXOUV
deikTec anopsiwong. O1 deikTeg anopeinang aiac nepihapBavouv NapayovTeg Onwe Heiwon Twv €00dwv, Ta
KEPON N TIC TAMIOKEG POEC I OUOHEVEIC UETABOAEC OTNV OIKOVOMIKR N TNV MONITIKA 0TaBepdTnTa HIAG
OUYKEKPIMEVNC XWPAC, Nou pnopei va Seixvouv 0TI N AoyIoTIKN a&ia Twv OTOIXEIWV EVEPYNTIKOU WMOPEI va unv
gival avaktoiun. Av Ta yeyovoTa Kal ol ouvenkeg deixvouv OTI n afia Twv enevOUCEwWV O BUYATPIKEG UMNOPEI
va £xel anodeiwBsei, ol avayvwpioiPeg HEANOVTIKEG TAPEIOKEG POEG NMOU CUVOEOVTAI HE TIC €V AOYw BUYATPIKEC
OuyKpivovTal JE TIC AOYIOTIKEG a&ieg Toug yia va kaBopioouv €Av n unoTiunon otnv €UAoyn a&ia Toug €ival
anapaitnTn.

5. AA\a £003a

2012 2011
€ €
MioTwTIKOI TOKOI 96 -
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KERVERUS HOLDING IT (CY) PLC

6. AI0IKNTIKA Kal dAAa £€03a

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

ISpuTIKa £E0Ba

ddpol Kal adeleg

AHOIBF) ENEYKTOV

AN\ enayyeAUaTIKA dIKaiopaTa
'E€0da XAK

7. Képdogano epyacieg

To kEPDOC anod epyaciec avaPEPETAl HETA TN XPEWOT TWV NIO KATW KOVOUNIWV:
ApoiBr) eheykTov 2.150
ISpuTIka £€00a  2.875

2012 2011

€ €
2.875
350
2,150
59.965
1.555
66.805

2012 2011

€ €
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

8 'EE0da XpnuarTodoTnong

Ailagopa £€oda xpnuatodotnong 235 -

9. dopoloyia
AUUVTIKN €10QOPa - TPEXOVTOG £TOUG 14 -
Xpéwon £Toug 14

2012 2011
€ €
235
2012 2011
€ €

O @oOpog eni Twv kepdwv TnG ETaipeiag npiv Tn gopoAoyia dia@epel and To BewpnTIKO NooO Mou Ba NPOoEKUNTE

XPNOILONOIWVTAG Ta EPAPHOTILA NOCOOTA Ppopohoyiag wg €ENG:

KEpdog npiv Tn poporoyia 40.310 -

®dpog unoloyIlOpEVOG e Ta EQappdoIda NooooTa gpopoioyiag4.031 -
®opoloyikr enidpacn €£03wV Nou dev EKMINTOUV YIa POPOAQYIKOUG OKOMOUG
dopoloyikn eNidpacn eKNTWOEWV Kal EI00NATOG NOU dEV UMNOKEIVTAl O

(popoAoyia (10.744) -

dopoloyikn enidpaon {nuIac ETouc 6.426 -
AUUVTIKN €10OPaA - TPEXOVTOC £TOUG 14 -
Xpéwon @opoloyiag 14

O ouvTeAeaTnC €TaIpIKoU (popou eival 10%.

2012 2011
€ €

287 -

KaTtw and opiopéveg npolinoBETEIC TOKOI EIOMPAKTEOI UMOPEI VA UMOKEIVTAI O€ AMUVTIKN €10¢opd HE NocooTd 15 %
(10% pexpr 30 AuyouaTou 2011). & TETOIEG NEPINTWOEIG O TOKOI AUTOI  €§AIPOUVTAIl ANO ETAIPIKO POPO. € OPIOHEVEG
NEPINTWOEIG PEPITUATA ANO TO €EWTEPIKO PMOPET va UNOKEIVTAI OE APUVTIKT EI0Qopd e nogoaTo 20% yia Ta €1n 2012
kal 2013 kai 17 % 710 2014 kai peta (péxpr Tig 31 AuyouoTou 2011 To nocooTo fTav 15% kar au&nenke og 17% yia 1o

METENEITA XPOVIKO dlaoTnua pEXp! Tic 31 AekeppBpiou 2011).

H Etaipeia 8ev €xel pOpPOAOYIKN UNoXpéwon AOYw (POpoAOYIKNG {NMIAG Nou npayyaTonoinoe KaTa TO TPEXOV E£TOC,
SUPQWVa PE TNV IoxUouoa vopoBeaia ol {NMIEC ENITPENETAI VA GUUYNPIOTOUV HE JEAOVTIKA KEPDN. To UNOAOINO TWV
(POPONOYIKWV ZNUIKV Nou gival SIaBECIYEG YIa CUPYNPITUO He HEANOVTIKA KEPDN avépyeTal oTiG 31 AekepBpiou 2012 ot
€65.255 yia Tig onoieg dev £xel avayvwpioBei avaBailopevn gpopoloyia oTnv kaTAoTaon XpnHAaTooIKOVOUIKAG 8£0NG WG

OTOIXEIO EVEPYNTIKOU.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ 2TI> OIKONOMIKEZ KATAZTAZEIZ

'EToc nou €Ange oTic 31 AekepBpiou 2012

10 EnevdUoEIG O€ OUYATPIKEG ETAIPEIEG

YnoAoino Tnv 1 Iavouapiou- -
MpooBnkeg 1.700.000 -

YnoAoino oTig 31 Askepppiov  —1.700.000
AENTOUEPEIEC TWV BUYATPIKWV ETAIPEIDV Eival G AKOAOUBWC:

‘Ovopa Xwpd ouoTaoswcEUMHETOX 2012

KERVERUS IT (CY) LTD Cyprus AvanTugn kai 100 1.700.000

11. EionpakTéa nood

MpokaTaBoAEG Kal NPONANPWHES
EnioTpentéoc ®opog MpooTiBépevng Afiag

Kipieg
SpacTnpIdThTEg
MpowBnon

NOYIOIKOU
Mpoypauparog

2012 2011
€ €
% €
1.700.000
2012 2011
€ €
2.000 -
1.206 -
3,206

H gUAoyn a&ia Twv PnopikaVv Kal GAwV EI0NPakTEWV Nou £Xouv AEN EVTOG evOC £TOUC gival Nepinou n idla e Ta nood

nou napouaialovTai nio Navw.

H ¢kBeon Tng ETaipeiag o moTwTIKO KivOuvo kal {NUIEG ANOUEIWONG avagopika HE EUMOPIKEG Kal AOINEG ANAITHOEIG

YVWOTOMOIEITAl TN ONUEIWON 3 TWV OIKOVOUIK®MV KATAOTACEWV.

12. MeToxIk0 KEPAAaio

2012 2012
Ap10pu0g
. HETOXMOV €
Eykekpipevo
Ordinary shares of €1 each 1.810.000 1.810.000

2011 2011
ApIBpOG
HETOXWV €
1.000 1.000
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

KE.(pC'IACIIO nou £k300nkKe Kal NANP®ONKE &'

olokAfipou 2012 2011
YnoAoino Tnv 1 Iavouapiou 1.000 1.000 1.000 € 1.00&
"Ekd00N METOXWV 1.809.000 1.809.000 - -
YnoAoino oTig 31 Askepppiou 1.810.000 1.810.000 1.000 1.000

EYKEKPIPEVO KEPAAaIO
371G 08 Anpihiou 2012 To €yKEKPIYEVO WETOXIKO KEPAAdlo TnG ETaipeiac au€nbnke katd 1.709.000 peToxég Tou €1 n
KaBeuia .21ic 05 Touviou 2012 TO eYKEKPIYEVO WETOXIKO KEPAAaIo TnG ETaipeiag augnenke kata 100.000 €1 n kabepid.

Ek300£v Ke(AAaio

571 08 AnpiAiou 2012 TO gyKeKpIYEVO WETOXIKO keahalo TnG ETaipeiac au&ndnke katal.709.000 ouvrBeIG HETOXEC TOU
€1 n kaBeuiG oTnV ovopaaoTikn Toug a&ja. 2Tig 05 Iouviou 2012 To £kd0BEV Kepahaio TNG ETaipeiag au€nbnke katd
100.000 €1 n kaBgpid.

13 Epnopikoi kai GAAOI NICTWTEG

OpeINopeva £€0da 1.500 -

1.500

H gUAoyn aia Twv eunopIkK®V Kal GAM®V MNIOTWTOV Nou £Xouv ANEN evTog evoc £TOUG gival Nepinou N idla Pe Ta nood
nou napoucialovrai nio Nava.

14. ZuvaAAayég pe ouvdedePEva HEPN

O1 Mo KATw OUVAAAYEC €yivav PE ouvOedEPEVA PEPN:

14.1 EionpakTéa and ouvOedepEva HEpn

2012 2011
Ovouya €€
KERVERUS IT (CY) LTD 123.461 -
123.461
14.2 MoTWTIKA uNoAoina TPEXOUHEV®V ACYPIACH®OV CUHBOUA®V
2012 2011
€ €
XproTog KahinTaidng 36.269 -
36,269

O1 TpexoUpEevol Aoyapiaopoi Twv HETOXWY OV (PEPOUV TOKO Kal DEV £XOUV NPOKABOPICHEVN NUEPOUNVIA anonAnpwnCc.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011
€ €
15. ZUPPETOXN CUHBOUA®V OTO KEPAAAIO THG ETAIPEIAG

To nNooooTd OTO WETOXIKO Kepahaio Tng ETaipeiag nmou KaTEXouv KaTa KUpIOTNTA, AUEDa N €UUECA, Ta WEAN Tou
AloIKNTIKOU ZupdBouAiou, n oUTUyog Kal Ta aviAika Tékva Toug oTi¢ 31 AekepBpiou 2012 kai 27 Maiou 2013 (30 nuEpPEC
npiv and Tnv nUepodnvia Tng €1donoinong yia ouykAnon Tng ETnoiag Mevikng SuveAeuonc) ATav w¢ akoAoudbwc:

31 AskeppBpiou 27
Maiou
20122013
% %

XpnoTtog KaAinTaidng 65 65

16. M£TOXOI NOU KATEXOUV NEPAV TOU 5% Tou KEpaAaiou

O1 YETOXO!I MOU KaTeixav népav Tou 5% Tou WeToXIkoU KepaAaiou Tng ETaipeiag oTig 31 AekepBpiou 2012 kai 27 Maiou
2013 (30 nuEPES NpIv anod TNV nUepopnvia Tng €1donoinong yia olykAnon TnG ETnoiag Mevikng ZuvéAeuonc) NTav wg
akoAoUBwc:

31 AskeppBpiou 27
Maiou
20122013
% %

MoAurTipn Poidn 18 18
VIDAVO HEALTH TELEMATICS A.E. 66

17. ZnpavTikég oupBaocsig Je opyava dloiknong

KaTa mn AMEn Tou olkovopikoU £Touc, dev unnpxav onoleadnnoTe a&ldAoyeg cupBaoelg YeTall Tng ETaipeiac kal Twv
opyavwv d10iknong Tne.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

18.Ev6£x6|.|£vsq UMNOXPEWCEIG

H ETaipeia dev gixe eVOEXOUEVECG UNOXPEWOEIG OTIG 31 AekepBpiou 2012.

19. Asopeloseig

H ETaipeia dev gixe Ke@aAaIOUXIKEG 1] AMEC deapelioelg oTic 31 AskeuBpiou 2012.
20. FeyovoTa HETG TNV NEPIOJO avapopag

Agv unnp&av onuavTika yeyovoTa HETA TNV Nepiodo ava@opdc nou va £XoUV aXEaN HE TNV KATavonon TwV OIKOVOUIKWY
KATAOTACEWV.
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KERVERUS HOLDING IT (CY) PLC

2012 2011
'EkBeon aveg§apTnTou EAEYKTR OTIG 0AideG 4 kal 5
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KERVERUS HOLDING IT (CY) PLC

2012 2011

AEMTOMEPHZ KATAXTAZH ANOI'APIAZMOQY AMNOTEAEZMATQN
'EToG nou €Ange oTic 31 AskepBpiou 2012

>ehida € €
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KERVERUS HOLDING IT (CY) PLC

Eicodnuara
|-|I'0T(J.)TIK(‘II usfnopaTa 107.344 2012 2011
Tokol ano Tpaneleg 926 -
Képdog ano epyaocieg
'E€0da xpnuaTtodotnong 21
KaBapo kEpdog yia To £€T0G NP1V TH popoAoyia 40.545
(235)
107.440 -
AN £E0da ekpeTAMEUONG 20 (64.020) -
(2.875) -

ISpuTIka £E0da
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KERVERUS HOLDING IT (CY) PLC

2012 2011

AEITOYPI'TKA EZOAA
'ETOG nou €An&e oTig 31 AskepBpiou 2012
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KERVERUS HOLDING IT (CY) PLC

‘AAAa £E00a eKHETAAAEUONG
dopol Kal adeleg

APOIBI EAEYKT®V

AMGA enayyeAUaTIKA dIKaIWUATA
'E€0da XAK

350
2,150
59.965
1.555

2012

2011
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KERVERUS HOLDING IT (CY) PLC

2012 2011

E=OAA XPHMATOAOTHZHZ
'EToG nou €Ange oTic 31 AskepBpiou 2012
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KERVERUS HOLDING IT (CY) PLC

2012 2011
'E§0da xpnuaTrodoTnong

Ailapopa £§03a XpnHaTodoTnong
AkaiopaTta Tpanslwv 235

235
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KERVERUS HOLDING IT (CY) PLC

MPOZAIOPIZMOZ AMYNTIKHZ EIZ®OPAZ
'EToG nou €Ange oTic 31 AskepBpiou 2012

AMUVTIKN
Eioodnua MoooaToEIopopd
€ € oevt
TOKOI
ToKoI yIa TOUG 0Moioug Exel Yivel NapakpdTnan apuUVTIKAG EI0POPAC
oTnv nnyn 96
—  9615% 14, 40
AMYNTIKH EIZ®OPA NOY O®EIAETAI XTO TEN — 1440
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KERVERUS HOLDING IT (CY) PLC
MPOZAIOPIZMOZ ETAIPIKOY ®OPQOY
'ETOG nou €An&e oTig 31 AskepBpiou 2012

KEpdOC WG N AeNTOPEPNG KATAGTACH GUVOAIKOU £I00DMNATOG

MoTwTIKOi TOKOI 96
KaBapn gopoloyiki {npia €Toug

®opoloyikn nuia and pweTagpopd
dopoloyikn {nUIa Npog HETAPOPA

30

ZeNida € €
19 40.310
OAéoy:
10puTIkG £€0002.875
— 2875
43.185
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EnmioToAR d1aBeBaI®CE®V THG 310iKNONG Yid TOV EAEYXO0 TOU £TOUG Nou £An&e oTig 31 AskeuBpiou 2012

Ayanntoi Kupiol

AuTH n €moToAr dIaBePAIOEWY NAPEXETAI OE OXEDN HE TOV EAEYXO TWV OIKOVOUIK®MV KaTaoTacswv Tng KERVERUS
HOLDING IT (CY) PLC (n 'Etaipeia') yia To £1oG nou €An&e oTic 31 AekepBpiou 2012 yia va ekPpACETE YVOUN KATA
ndoo Ol OIKOVOUIKEG KaTaoTAcelG divouv aAnBivry kai Sikain €IkOva Tng OIKOVOUIKNG KaTaoTaong Tng ETaipeiag oTig 31
AekepBpiou 2012, kal TNS XPNHATOOIKOVOMIKNG TNG £MIBOONG KAl TWV TAPEIAKWV POWV TNG Yid To £TOC Nou €Ange Thv
nUEpPonvia auTr oUhewva Pe Ta Aiebvr) MpoTuna XpnuaToolKoVOUIKAS Avapopdac, onwe autd uloBeTrnBnkav ano Tnv
Eupwnaikn 'Evwon kai TIC anaitnoeic Tou nepi ETaipeiwv Nopou tng Kunpou, Kep. 113.

Me Baaon anogaon Tou AloiknTIKoU ZUHBOUAIOU, MO ykpiBnke orjHePa, £xw odnyieg va oag BERalnow Ta akdAouba os
OX&0N HE TIG OIKOVOMIKEG KATAoTAOEIC TNG ETalpeiac yia To €To¢ nou €Ange oTig 31 AskepBpiou 2012:

BeBaiwvoupe, anod 600 KaAUTEPa YVwpIloUPE Kal MIOTEUOUKE Kal £XOVTAC KAVEI TIC KATAMNAEC EpWTRAOEIC 0TOUC GAAOUG
Al0IKNTIKOUG ZupBoUAoug kal agiwpaTtouyouc TnG ETaipeiag kar To npoownikd 6nwg Bewproape avaykaio yia va
evNUePwOOUNE KAaTAANAQ, 0TI unopoUiEe va nNpoBoule aTIG akOAOUBEC dIaBERAIWTEIC NPOG ETAC.

AvayvwpiloUPE TIGC VOUIKEC HAC EUBUVEC WG NPOC TN YVWOTOMOINON MANPOQPOPINV MNPOC £0AC WG ENEYKTEC Kal
BeBaiwvoupe, oTo Babuo nou yvwpiloupe, 6T dev UNAPXE! Kapia GXETIKT) NANPOQOpPIia EAEYXOU NOU AnaiTeiTal ano £04g
o€ OXEaN PE TNV NPOETOIPAaTia TnNG £KBEONG Tou AEYXOU 0ag, TnVv onoia dev yvwpileTe. O kaABe AIOIKNTIKOG ZUMBOUAOG
£xel AaBel OAa Ta PETPaA nou Ba €npene va AAPel w¢ AIOIKNTIKOG SUPBOUNOC yia va yvwpilel Tnv UNapén OXeTIKOV
NANPOPOPIWV EAEYXOU Kal va BERAIDTE! OTI EXETE €NiyVWON AUTWV TWV NMANPOPOPIMYV.

I OIKOVOMIKEG KATAOTAOEIG

1) 'Exoupe ekmANpaOEI TIG EUBUVEG HAg, Onwg opifovTal aTouG 0POUG TNG ENIOTOANG avabeong epyaciag nEEPOUNVIag
[Huepopnvia], yia Tnv kaTtapTion TwV OIKOVOUIK®Y KATAOTACEwV cUPGva e Ta AMXA, 6nwg auTd uloBeTnOnkav
ano tnv EE kai Tig anaitnoeig Tou nepi ETaipeimv Nopou Tng Kunpou, Keg. 113 nou Sivouv aAnBivry kai Sikain
€IkOVa OUPMWVA PE aUTA, Kal yia va npoPole ge kaTaAnAeg diaBeBaIBOEIG NPoG 04G. 'EXOUME EYKPIVE! TIG
OIKOVOMIKEG KATAOTACEIG.

2) BePaiwvoupe 0TI £xoupde a&loAoynoel TIG AOYIOTIKEG MONITIKEG Kal TIC TEXVIKEG UNOAOYIOHOU TngG ETaipeiag kai,
AapBavovtag unown TIG MIBaveg eVAAAKTIKEG MONITIKEG Kal TEXVIKEG, Ol AOYIOTIKEG MONITIKEG KAl O TEXVIKEG
unoAoyiopoU nou MIAEyNKav Npog Xpron oTnV ETOINACIA TWV OIKOVOMIK®MY KATAOTACEWV £ival O MAEOV KATAMNAEC
yia va dwaouv aAnBivr) kai dikain gikdva Twv 1IB1aITEpwV ouvenkwv Tng ETaipeiag, onwg anaireitar and 1o Alebvég
MoyioTiko MpdTuno AAML: Mapouciacn Olkovopikav KataoTaoewy.
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KERVERUS HOLDING IT (CY) PLC

3) Or onuavTikéC napadoxeg Mou Xpnolgonondnkav and €dc ortn diapdp@®aon AOYIOTIKQV EKTIUNOEWY,
NepINaPBAVOUEVWY EKEIVWV NMOU anoTIPwvTal oE dikain a&ia, €ival AoyIKEC.

4)  Aev éxoupe axedia ) NPOBETEIG MOU UMNOPEi va TPOMOMOINCouV ouciwdwE Tn AoYIOTIKN a&ja kal, ornou gival OXETIKO

TNV gUAoyn a&ia eMPETPNONG 1 KATATAENC TWV NEPIOUTIAK®V OTOIKEIWV KAl UNOXPEWTEWV MOU avTikaTonTpidovTal
OTIG OIKOVOMIKEG KATAGTACEIG,
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5) O1 ox£osIC kal 0l CUVAAAAYEC TWV OUYYEVIKQV HEPMV EXOUV DEOVTWG €ENYNBEi kal yvwaTonoinbei cUP@®WVa PE TIG
anaitnoeig Twv AlMXA onwg auTa uioBetndnkav ano Tnv EE.

6) AIKAoTIKEG JIEKDIKNOEIG

i) BeBaiwvoupe OTI OAEC 01 YVWOTEC, NPAYHATIKEG 1) MIBAVeEC OIKACTIKEC OIEKOIKNOEIC KAl ANAITACEIG, TWV OMoiwV Ol
ENINTWOEIG NPENEl va AngBoUv undyn KaTa Tnv €TOINACIA TWV OIKOVOHIKQV KATAOTACEWY €XOUV YVWOTOMOINBE
0€ £00G Kal £X0ouv €ENynBei kal yvwaoTonoInBei OTIC OIKOVOUIKEG KATAOTACEIG GUNPwvA We Ta AMXA dnwg auta
uloBetrBnkav ano Tnv EE.

i) Aev yvwpiloupe onOIECONMNOTE EKKPEMEIC 1 aNEINOUMEVEG OIKAOTIKEG OIEKDIKNOEIG, AYWYEC, AKPOAOEIG I
dlanpaypaTeloeI§ yia anaiThoeIg Nou PNopei va kataAngouv ag anuavTikn {nuia otnv Etaipeia.

7) FeyovoTa HETAYEVECTEPA TNG NEPIOSOU AVAPOPAG

'O\ Ta yeyovoTa YETAYEVEOTEPA TNG NUEPOUNVIAC TWV OIKOVOUIK®V KATAGTACEWY Kal yid Ta onoia Ta ANXA onwg
auTa uloBetrBnkav and Tnv EE anaiteital Tpononoinon f yvwoTonoinan, €xouv TakTonoindei ) yvwaoTtonoindei
OTIG OIKOVOMIKEC KATAOTACEIG, EKTOC ONWC NEPIYPAPETAl OTIC OIKOVOUIKEC KATAOTACEIC, DV UNNPEAV NEPINTWOEIC
I YEYOvVOTa WETAYEVEGTEPA TOU TEAOUG TNG NEPIOSOU MOU va anaitouv TAKTOMoinon R yvwaTonoinon oTIG
OIKOVOMIKEG KATAOTACEIG 1} OTIC ONUEIMOEWG EMi AUTWV.

8) Mn Si0pOwpéva opaipara

BeBaiwvoule OTI Ol OIKOVOUIKEG KATAOTACEIC €ival anaA\aydéveg and oudindn oPAaAdaTa, nepIAaUBAVOUEVHV
napaleiyewv. MoTeUOUPE OTI 01 ENINTWOEIC TWV [N SI0PBWHEVWY GRANIATWY MOU EVTOMIOTNKAV KATA TOV EAEYX0
€ival ENoucIwdEIC, TOOO PEPOVWEVA 000 Kal aBpoIoTIKA, OTIG OIKOVOUIKEC KATAGTACEIG WG CUVOAO.

9) ZuveXI{Opevn dpaocTnpIOTNTA

i) BeBaiwvoupe OTI, EXOVTAG JEAETNOEI TIG MPOCDOKIEG PAG Kal TIC NPOBETEIG PAG YIa TOUG ENOMEVOUG dMOEKA PAVEG, Kal
T diaBeoInoTNTa KEPaAaiwv Kivnong, n ETaipeia gival ouvexilopevn dpaoTtnpidtnTa. BeBainvoupe eniong Ot ol
YVWOTOMOINCEIG OTIG AOYIOTIKEG NMOANITIKEG €ival akpIBNG EIKOVA TOU I0XUPIOHOU TNG HEAETNG HAG OTI Ol OIKOVOIKEG
KATAOTACEIC NPENEI VA KATAPTIOTOUV OTn BACn TNG ouvexi{Opevnc dpaaTnpioTnTac,

II. MAnpopopieg nou napacxEdnkav

10) AoyioTika BiBAia

i) 'Exouv TeBei atn diGBeor) oag OAa Ta AoyiaTikd BIBAia yia ToUG okonouc Tou EAEYXOU GAG, Kal OAEC Ol GUVAANAYEC
nou avaAngpenkav £xouv avTIkaTonTpIOTEl Kal kaTaxwpnOei kaTaAAnAa ota hoyioTikda BiBAia. 'OAa Ta aAAa apxeia
KAl OXETIKEG nAnpogopiec nou BOa unopoloav va Eennpeaoouv Tnv NANpn evnuépwon kai opbotnTa
NePINaPBAVOUEVWY Kal MPAKTIKWV OUVESPIACEWY TwV SUPBOUAwY, HETOXWV Kal OXETIKNG BI0ikNong £XouvV TeOE
oTn 01a6gor) 0ag kal kayid TETola nAnpogopia dev £xel kKaTakpaTnBei. EMnAéov, £xoule napaxwpnoel anepiopioTn
npooBacn oe NPOCWNA €VTOG TNG OVTOTNTAG ano TA oroia BewproaTe avaykaio va arnoKTNOETE €AEYKTIKA
TEKUNPIA.

ii)  'OAeg o ouvalAayEg nou exouv avaAngBei anod Tnv ETaipeia avrikatonTpifovTal kavovika ota AoyioTika BiBAia kai
OTIG OIKOVOMIKEG KATAGTATEIG,

11) Zuyyevika pépn

12) Anarn

i) Avayvwpifoupe wg AloiknTikoi ZUpBouAor OTI ipacTe unglBuvol yia To oxXedIaopd, TNV €Papuoyn kai Thpnon
OUCTNHATWV E0WTEPIKOU EAEYXOU YIa VA ANOTPEMNOUV Kdl va evroniouv andrn kai Aaen.



i)  Zag &xoude yvwoTOMNOINCEl TA ANOTEAEOUATA TNG EKTIMNONG HAG TOU KIVOUVOU OTI Ol OIKOVOMIKEG KATAOTACEIG
Hnopei va sival onpavTika A\avlaopéveg wg anoTeAeopa anatng,

iii) Zac £xoupe yvwaTonoinaesl OAeC TIC NANPOPOPIEG NOU OXETICOVTAl HE OMNOIECONNOTE ANATEG, 1 UNOWIalOMEVEC
andTeg nou yvwpiloule OTI Wnopei va £xouv avTikTuno oTnv ETaipeia ( ave&apTtnTa anoé tnv nnyn r Tov TUMo TIG
anarTng kai NEPINaUBAVOUEVWY, XWPIG NEPIOPITHO, IOXUPICHWY ATOPWV «Mou Byalouv aTn Gopa» kal nou apopouv
Tn d1glBuvan, uNAaAAAOUG Nou €xouv onuavTikoUG pOAOUG 0TO OUCTNHA E0WTEPIKOU EAEYXOU I} GAAOUG OMou N
andaTn 6a Pnopouade va £xel oucindn €nidpaacn £ni TWV OIKOVOUIK®Y KATAoTACEwV. 'EXOUlE €Niong yVWOTONOINOE
OrMoIoUCDNMNOTE ICXUPIOHOUC andaTng n evoexopevng andtng nou PETaBIBAcTnke and Toug unaAlAnAoug, npwnv
unalnAoucg, avaluTeC, puBUIOTEG I} GAAoOUC, nou Ba pnopoloav va eNNPEAcOUV TIG OIKOVOUIKEG KATAGTACEIG TNG
ETaipeiac.

13) NOMOI KAl KavoviGHOi

i)  BeBaiwvoupe OTI  Oev yVwPIlOUPE OMOIEGDNNOTE MEPINTWOEIC NPAYHATIKWV N nbavwv napaBdoswv n pn
OUMMOPPWONG KE VOUOUC Kal KavoviouoUc Nou gival ouciaoTIKoi oTnv IkavotnTa Tng Etaipeiag va diekayel Tig
gpyaciec TNG ) nou Ba pnopoloav va nnPedoouV CNUAvTIKA TIG OIKOVOUIKEG KATACOTACEIG.

i)  EmiBeBaiwvoupe 0TI dev yvwpiloupe onolEadNNOTE NAPATUNIES ) I0XUPIOHOUC YIa NApaTunies NepIAAPBAvopEVNG
andarng, nou va gunAgkouv Tn dielBuvan 1 Toug UNAAAAAOUG MO £XOUV GNUAVTIKO pONO 0TA CUCTHHATA AOYIOTIKAG
Kal E0WTEPIKOU EAEYXOU, I MOU VA £XOUV OUCIACTIKN €NidPAcn €Mi TWV OIKOVOUIKMY KATAOTAGEWV.

14) ZupBaTikéG SIEVOETNOEIG / CUHPWVIEG

i) 'OANec o1 oupPaTIKEG JIEUBETNOELIC NoU cuvanTovTal and Tnv ETaipeia pe Tpita pépn €XOUV AVTIKATOMTPIOTEI
KaTaMAAwG ota AoyioTika BiBAia n, onou eival ouciwdelG (j WE MNPOOMTIKN OUCINJEIC) OTIG OIKOVOMIKES
KATaoTAOEIG, £XOUV YVWOTOMNOoINOEl Og £0AC.

i) H ETtaipeia €xel cupPopPwBei and kGBs anown Ye oupBaATIKEC CUPPWVIEC Nou Ba pnopoloav va €XoUV oUcIaaTIKN
£nidpaacn €ni TWV OIKOVOUIKWV KATAOTACEWY OE MEPINTWON KN CUPHOPPWONC.

iii)  Agv undpyouv onoleodnnoTe AAEC CUPPWVIEG MOU va Wn OXETI(ovTal PE TIC OUVNBEIC epyaaiec Tng ETaipeiac.
15) H ETaipeia €xel ikavonoinTikoUg TITAOUG yia OAd Ta NEPIOUCIAKA OTOIXEIQ kal Oev UNApXouV dIKAIWKATA KATAOXEONG

r eniBapUVoEWV €Ni TWV NEPIOUCIAKMY OTOIXEIWV TNC ETalpeiag EKTOG auT®V NOU yVWOTOMOIOUVTAl OTIC OIKOVOUIKEC
KaTaoTdoeElC,

16) Ensvduosig

>ag £XOUME YVWaTOomNoINoel Ta oXESIA PBag avaopika Pe PHakponpdBeopeg enevouoelg (enevOUOEeIC € BUYaTPIKEG
EMIXEIPNOEIC, OUVOEDEHEVEG EMIXEIPNOEIG Kal €NevOUCEIC JIABEOIMEG MPOG MWANGCN) MOU €ival OUCIWJEIG OTIG
OIKOVOUIKEC KATAOTACEIG, 101aiTEPa 6nou n ETaipeia £xel Tn dUVATOTNTA VA GUVEXIOEI VA KATEXEI TIC ENEVOUOEIC O
HakponpoBeoun Baon.

II1. AAAeG AlaBeBaIDOEIG

MePIOUOCIAKA OTOIXEI KAl UNOXPEMTEIC

17) Aev éxoupe ox€dla 1 npoBEceic nou WnopoUv va OlagoporoincouV OUCIaoTIKA TIG eU@avi{OPeVEG aiec n
KATNYopieg TV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY MOU NApouaialovTal OTIG OIKOVOUIKEG KATAOTACEIG.

18) Katd Tn yvoun pag, atn peucTonoinon Katd Tn ouvhen nopeia Tng eMIXEipnong Ta KUKAoQopoUvTa OToIxEia
EVEPYNTIKOU TNG KaTAOTACNG XPNHATOOIKOVOHIKNG B€0NG avapéveTal va ano®épouy OxI MIKpOTEPA Noad and auTd
nou epgavicovrai.



19) Aev éxoupe OX€DIA va €YKATAAEIWPOUNE YPAUMEG Napaywyng r alha oxédia n npobEosic nou Ba KaTaAngouv og
nepinAéov | annpxalwyéva anoBéuaTa kal kavéva and Ta anobéuarta dev napouadialeral og NoooO NEpav Tng
Kabapn¢ peuaTonolnaiung agiag

20) AenTOUEPEIEG OAWY TWV XPNHATOOIKOVOUIKWV HECWY, NEPIAAPBAVOUEVWY NAPAYWYWV, NOU CUVANTOVTAl KATA TN
OIApKEIa TOU £TOUG £xouv TeBei oTn didBeor| oag. OnoladnnoTe TETola PEoa nou dev gixav nuepopnvia Agng aTo
TENOG TOU £TOUC £XOUV EKTIMNBEI dOVTWG Kal N a&ia TOUG £XEl EVOWPATWOEI OTIC OIKOVOUIKEG KATACOTACEIG. ‘Onou
xpeialdTav, NEPINTWOEIG XPNHATOOIKOVOUIK®MY HECWV XWPIiG nuepopnvia ARENG eKTOC Tou I00AOYIGHOU £XOUV
YVWOTONOINOEi JEOVTWC OTIC OIKOVOMIKEC KATAGTACEIG.

MpoBAtyeig

21) ‘Exouv yivel npoBA&welg yia anooBeon kai peiwon otnv a&ia nepidapBavopévng naidiwong &vavTl akiviTwy,
£YKATAOTACEWV Kal €E0NNICHOU Je BACN Kal JE OUVTEAEOTEG UNOAOYICOPEVOUC VA HEIMOOUV TNV Kadapr) AoyIoTIKr
a&ia Tou kaBe aToixeiou oTNV UNoAoyIZOPevn UNOASIMKATIKA a&ia PEXP! To TEAOC TNG MIBAvAc wPENUNG XPAong
TOUG OTIG €pyacieg Tng ETaipeiac. e oxéon We auto €ipaoTe Ikavonoinyévol OTi n meavr) w@ENUN Xprion €xel
EKTIMNGEI pealioTIKA.

22) 'Exel yivel nAnpng npovola yia OAEC TIC UMOXPEWOEIC KATA TNV nUepopnvia ava@opdc nepIAapBAvOPEVWY
EYYUNOEWV, OeOUEUOEWY Kal EVOEXOMEVWV UMOXPEWOEWV OMOU Ta OTOIXEIQ avapeéveral va kaTaAnfouv oe
onuavTikn ¢nuia otnv ETaipeia. ANa TEToIa OTOIXEIa OMOU KATA TN YVOUN Hag dev XpelaleTal NPORAEWn, £XOUV
OEOVTWC YVWOTOMOINOEI OTIG OIKOVOUIKEG KATAGTACEIG.

F'vOOTONOINCEIG

23) 'EXOUME KATAXWPNOEl I} YVWOTOMOINTEl, OEOVTWE, OAEC TIC CUMPBACEIC ) dIKAIOPATA EMIAOYWV yid enavayopd
METOXIKOU KEPAAAiOU Kal TO METOXIKO KEPAAQIO Mou QUAACOETAl yia OIKAIWUATA €MAOY®Y, DIKAIMUATA ayopdag
METOXWV, HETATPOMNEC KAl AAAEC anaIThoEIG.

24) 'EXOUME KaTaxwpnoel f yVwaTomnolIrnosl, JEOVTWG, OAEC TIC SIEUBETNTEIC PE XpNHATOSOTIKOUC OpYavioHoUG OE OXEON
HE €EI0WTIKA unoAoina fj AAAeC SIEUBETAOEIG NOU CUVENAYOVTal NEPIOPITHOUG G UNOAOINA HETPNTAV KAl NIOTWTIKA
opia f} NapoOpoIEC DIEUBETNTEIC.

25) ‘Exoupe KaTaxwpnoel i} yVwoToMoINoel, 0OVTWCE, OAEC TIC UNOXPEWTEIG, TOOO MPAYMATIKEG 000 Kal EVOEXOMEVEC,
Kal €XOUHE YVWOTOMOINOEl OTIG ONUEIDOEIC TWV OIKOVOUIKMY KATAOTATEWVY, OAEG TIG EYYUNOEIG NMOU £XOUUE DWOEI
O€ TPITOUC, NEPINAUBAVOUEVIV NPOPOPIKWV EYYUNOEWV NMOU €yIvav ano TNV TAIpEia yia A\oyapiacuo oUVOESEUEVNG
eTaipeiac, oupBoUAou, agiwpaToUyou ) onoloudnnoTe AAAou TpiTou.

26) ®opoloyia

>ag €xoupe Napacyel OAEC TIC NANPOPOPIEG MOU OXETICOVTAI IE OAEC TIG ONUAVTIKEC POPOAOYIKEG aBeBaIOTNTEC NOU
€XOUME unoywn pac. Enionc oag éxoupe napdoyel npdoBaocn o OAEC TIG YVWHOOOTNOEIC Kal avaAUCEIG Mou
oXeTilovTal Pe BECEIC NOU NNPAKE OXETIKA e onuavTikG popoloyika B£uara.

27) ZuvaAAayég pe ZupBoUAouG/ agimpaTouyoug

EkTOC ONWG YVWOTONOIEITAl OTIG OIKOVOUIKEG KATAOTAOCEIC, dEV GUVAPONKAV AANEG CUVAANAYEC MOU va EUNAEKOUV
ZupPBoUAouc, agimpaTolxoug Kal GAAOUC NMou va anaiTolv yvwaTomnoinon oTIG 0OIKOVOUIKEG KATAOTACEIG CUKPWVA
HE TIG npdvoleg Tou nepi ETaipeiwov Nopou, Kep. 113, Tng Kinpou kai Toug Kavoviopoug Tou XpnpaTiotnpiou ASIov
Kunpou.

Me ekTignon,
la kal ek HEPOUG Tou AIoIKNTIKOU ZUPBouAiou



M.Flett Financial Consultants
SUpBouAog

Mapia XpioTodoUAou
>UpBouAoC



KERVERUS HOLDING IT (CY) PLC

MpakTikd TN ETRolag Mevikng SUVEAEUONG TWV HETOXWV MoU EAABE XWPa OTO £yYeyPAUUEVO Ypageio TnG ETaipeiag Tnv
29 Anpihiou 2013.

MapovTeg:
M.Flett Financial Consultants AlguBUVTNG, KaToX0G 0 PETOXWV
Mapia XpioTodoUAou AlguBUVTNG, KaToX0G 0 PETOXWV
XprjoTog KaAinTaidng AlguBUVTNG, KaTOX0G 1.172.162 pETOXWV
Qfpara:

(a) E&Taon kal £YKPION TWV OIKOVOUIKMV KATAOTACEWVY YIa TO £TOG Nou €An&e oTig 31 Askepppiou 2012.
(B) Enavexhoyr AveEapTnTwv EAeykT®V.

Mpoedpog:
0 Kog XprioTog KaAInToidng ekAéynke opopuva Mpdedpog TnG ZUVEAEUDNG,

Eidonoinon:
Ensidn 0Aol o1 gEToxol nou dikaioUvTal va napacTolv Kal va wngioouv, atnv EtTrhoia Mevikn Suvéleuon Tng ETaipeiag
gival napovTeg, anogaaioTtnke OTI dev XpeialeTal va doBei nposidonoinon yia Tnv napoloa SUVEAEUaON.

KaTaOeon OIKOVOHIK®OV KATAOTACEWV:

O Mpdedpog KaTEBETE €K PEPOUC TOU AIOIKNTIKOU SUMBOUAIOU TIG EAEYMEVEC OIKOVOUIKEC KATAOTACEIG KAl AVEYVWOE TNV
£kBean vyia To £To¢ nou €Ange aTig 31 AekepBpiou 2012. Aveyvwaoe eniong TNV £kBean Twv AveEapTnTwV EAEYKTQV.

'EYKPIOT OIKOVOUIK®V KATACTACEWV:

Me npdTaon Tou K. MpoEdpou Ty onoiav unoaThpIEav OACI 0 NAPOVTEG EYKPIBNKAv OOPWVA Ol OIKOVOUIKEG KATAGTACEIG
yla To €T0C nou €Ange oTIg 31 AekepBpiou 2012,

EnavekAoyn Ave§apTnTwv EAEyKTOV:
O1 k.k. L.Gnaftis & Co. Ltd enavadiopioTnkav opopwva AveEaptntol EAeykTéC TnG ETaipeiag yia To endyevo £ToG Kal
€€0ua1000TNBNKE TO AIOIKNTIKO ZUMBOUAIO va kaBopigel, eV KAlpw, TNV auoipn Toug.

Mpappatéag Mpoedpog



