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Mpappareia
28/04/2010 wu@
Tevucd AcvBovni [Ip6edpo o
Xpnpenetnpiov Agubv Konpov Emrpomig Keoahaiayophs
Asvxwocia Acvxocio

Me misopioibrono 22-570308 Me misopioi6tvro 22-754671

xai Hiexrpovixé Tayvdpousio

[ ANAKOINQIH B

"Eykpion Twv EALyptvwv Owovopikv Karaordaswy yiu To 2009 .
H Etfata Fsvikf ZuvéAsvon OTIS 26/06/2010

Avakowoural 611 TO AIDIKATIKG ZupBOUNO TNG ETaipelag EVEKPIVE OTig 27/04/20410 v EThoa
‘ExBeon, 1i¢ EAeypEvEG OIKOVORIKES Kataordoeig Trig ETaipelag xai TNV ‘ExBeon yia TRV ETaipiki
AlakuBépvnon yia 1o 2009 (‘n Etoia ExBeon”) TTOU 0a oulnTnlouv omv EMaa Fevikf Zuvé-
Aguon Trou OpIOTNKE Va ouvéNgel Tnv MNapaokeul 25/08/2010 xai wpa 18:00 ot0 gevoboyelo The
Golden Bay ortn AGpvaka

Ta eheypéva amoreAéopara Jev gxouv Biapopd améd TNV ‘EvBeIfn ATToTEAEGHATOG TTOV QVaKOl-
vwonke omg 17/02/2010.

IKQVOTTOINTIKAS GPIBMOG aVTITUTTWV oNOKAAPOU TOU KEIHEVOU TNG Erficiag ‘ExOEONG, OTTWS Exel
cyKpIGEl Ka) UTTOYPaQEl Kal OTIWG Ba TepIANPOEl oTo TEAIKO EVIUTTO TTOU Ba atrooTaAel oToug Me-
T6)X0UG, BiaTi@eTal OTTA TO Eyveypauuévo Mpagelo Tng Eraipefag (OéxAag Avarirn 35, Eagle Star
House, 1o¢ Gpopos, 3030 Neueoadc, TnA.: +357 25 818444, TnAeopoaidrumro; +357 25 372282,
email: Ihh@adamides.com) xai Q16 Ta Mpagela Alolknong TS Evaipsiog (Kavrdpag 10, 7K
42881/8, 7081 IMuAa, Adpvakxa, KUmpog TnA.: +357 24 646880, TnAcoucidTuma: +387 24
645880, email: reception@/ordos.com.cy) Ka KaTagwpElTal oTig 1IoTootAIBEG WS ouvnuutvo oTny
avakolvwon auti.

To évrumo Tng Erfioiag ExEeang 8a arrooTaAEl 06 BACUS TOUG METOXOUG padl pe TV MNpéaxAnon
yia v Etjoia Feviki ZuveAeuan. H nuepounvia TNg amooTohig T¢ MpoaxAnong Ba avakoivw-
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ENOTNOIHMENEE OIKONOMIKEE KATAZT. AZEIZ
yta T xphon nou ¢AnEe orig 31 Asxepppliou 2009
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AIOIKHTIKO IYMBOYAIO KAI EMATTEAMATIKOI 2YMBOYAOI

AioiknTind ZupBoUAio

Teakng I, Kupiokidng  — Mpdedpog
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MixaAng KAednag

Takng KAnpidng

Awpog Oppavidng

Nérpog NeTpldng

Mewpytog MixanAldng

rpapuareag Eraipeiag
Adaminco Secretarlal Limited

Avetdpmrol sAgyKréc
Deloitte Limited

Eyyeypapuivo Mpageio

@éxAag AuoiTn 35
Eagle Star House
1% 6popog, 3030 Aepeods

Noyikol ZUppBovAo!
AB&poG K. ASouidng & Zla

TpanzZimg
Tpanela Kunpou Anpdaia Evaipeia At

- o e am ew o ow



Lordos Hotels {Holdings) Public Limited

AHAQIH TON MEAQN TOY AIOIKHTIKOY IYMBOYAIOY KAI AAAGN YNEYOYNSN
THE ETAIPEIAZ I'TA TIZ OIKONOMIKEZ KATAZTAZEIZ

SUNQwva He To 4ppo 9, eBbgia (3)(y) xai (7) Tou nepi Twy NpolnoBéoewy AlOPAVEIag (Kivryrég Agleg
npo¢ AlanpaypaTeucr o€ PuBuiZoHEvn Ayopd) Napou Tou 2007, euelg Ta HEAN Tou LIoIKATIKOU ZupBouAlou
kal o AAAOI UNEUBUVOI YIG TIG EVONOINUEVES OIKOVOHIKEG KATACTATEIS TNG Lordos Hotels (Holdings) Public
Ltd yia To £T0G Mou £Ange oTig 31 AckepRplou 2009 erBeBaidvoupe oTI, €’ ooV ywpiloups:

(@) o1 EvOnoINUAVES OIKOVOIKEG KATOOTACEIG Of onoleg napouaialovTal aTig oeAISeES 11 péxpi 44t

(1) KorapTiotneav ocUppuwva KE Ta AieBv MpdTuna XpnHaTooIKOVOUIKAG Avagopas onws autd
uioBerfAénkav and TRV Eupwnaikr ‘Evwon kal SUKGWVA LE TG BiaTageig Tou ApBpou 9, edaio (4) Tou
Nouou, kai

(N napéxouv aAnBiviy kai Bikain ekdva Twv oToixelwv Tou EvepyRTIKOU Kkai naBnTikou, TNG OIKOVOHIKAG
Béonc ka1 Tou képdoug N Znpiiv TG Lordos Hatels (Holdings) Public Ltd ka1 Twv EniXEIpATEWY nou)
nepINGPBAVOVTAl GTOUG EVOTOINUEVOUG ACYapIacpols wg oUvOAO KQI

(B) n éxBeon oupBoulauv napéxel Slkain avaokénnan Twv eEeAiEswv kAl TNG andBoong TnG ENIXEipnong
kaBdg Kai TG oixovouikig 8&ong T Lordos Hotels (Holdings) Public Ltd kal Twv ENIXEIPAOEWV NOU
nepiAapBévovTal gTous evonainuévoug Aoyaplacpols wg oUvoho, pall ue nepiypapl TWV KUPITEPWY
KIVSUVOLV Kal aBERaIOTAT®Y Nou avTiueTwnifouv.

kol Euppouliov

= Taxkng . Kupiaxidng - Npdebpag

...... 7Anpr\1’p|oq I'. Adpdog - AvTinpoedpocg

Q AN\ .Wwvnq HAla

WOINOC . _
A&Mg‘;o SheRcthAL L AAigoo Secretariel Limited

FiaTa Nasxark, Araikqrikdg EUpgoudes

27 AnpAleu 2010




Lordos Hotels (Holdings) Public Limited
AHAQEH TON MEAQN TOY AIOIKHTIKOY EYMBOYAIOY KAI AAAQN YMNEYOYNQN
THE ETAIPEIAE ITA THN ETOIMAZIA TON OIKONOMIKQN KATAITAZEQN

SUppova e To &pBpo 9, edapia (3)(y) kai (7) Tou nepi Twv MNpolnoBéoewy Alapaveiog (Kivrrég ABleg
npoc AlanpaypéTeuon o PuBLIZoUEVN Avopa) N&O Tou 2007, EUEIG TQ HEAN Tou AIOIKTT! koU ZupRouliou
kot of GAAOI UMEUOUVO! YIO TIG OIKOVOMIKEG KATAUTACEG TG Lordos Hotels (Holdings) Public Limited
emBeBaivoupe G, €E’ dowv yvwplZoupe:

(0) ol ETAOIES EVONOINUEVES OIKOVOLIKEG KATAJTATEIG TOU TUyKpOTANATOG Kai ot EEXWPIOTES QIKOVONIKES
kaTaoTdaEic TG ETaipelag yia To £Tog nau ¢AnEe ovig 31 AexepiBpiou 2009:

i.  xaraprioTnkay oUppwva e Ta AicBvh MpdTuna XpnuaTooikovouikhG Avagpopas dnw¢ autd
uioBeTnBnkav and TAv Eupwnaixr ‘Evwan (EE) xai 7o ApSpo 9(4) Tou Nopou 190(1)/2007 kal ev
yével TNV epapuooTEa Kunpiakh) NopoBeala, rar

il nopéxouv ahnBiv war Sikain eikdva Twv oTolXelwv TOU evepynTicoU kal naenrikold, Tng
OIKOVORIKFIC KOTAaTaoNG Kkal Tou képBoug A nuicv g Lordos Hotels (Holdings) Public Limited
Kal TV ENXEIPAOEWY Nou NEPINaUBAVOVTAl OTIG EVOMOINHEVES OIKOVOHIKEG G CUVOAO Kal

(B) n xBcon ouuBolAwv napéxen dikain avaokoénnon Twv ekeAifEwv kal TG anddeong Tng emyelpnong
kabwe ka1 TG 6éong TnG Lordos Hotels (Holdings) Public Limited kal TV ENIXEIPACE@V NOU
nepthap BAVOVTEN GTOUG EvonoinpEvoug AoyapiaopoUs WG oUvOAo, Hall LE NEPYPaon Twv KUpIOTEPQWV
KvSUvev kal afefaloTiTey nou avrieTaniZouy.

MéAn Tou Aloixnmikod Zupfouliou

................................. Téakne . Kupiaxidng - Npdedpos

................................. anprrpiag I, Aopdog - AvTinpoedpog

g AOAUOG ABELIBNG

................................. Awpog Oppoavidng
................................. Nétpoc MNerpidng

................................. Mewpylog MixanAidng

Oikovopikacg A1svBuvTis ZuyRpoTAPOTOS

.............................. Adwvng HAia

................................. Ademinco Secratarial Limited

27 Anpiilou 2010
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EKOEXH AIOIKHTIKOY EYMBOYAIOY

To ploiknTkd SuppolAio unoPaAAel Trv EToia “ExBeon ToU Kal Tig ENEYLEVES EVONOINUEVES OIKOVORIKES
KATaGTACEI TOU SUYKPOTHLATOS YIa TO ¢Toc nou EAnEe oTig 31 Aexeufplou 2009,

Oicovopixég KaraoTaoug

Ol evOrnoINUEVES OIKOVOLIKEC KATOOTACEIG Yia TO £T0¢ MEPINAUBAVOLY TIG OIKOVOLIKES KATAOTATEIG TN
Lordos Hotels (Holdings) Public Limited (n "Evaipela™) kal Twv e5apTRUEVOV eTaipsiov TG, Ta ovblaTa
TV ESQpTNUévev  ETAipEiV  mapoudialovral  oTn onuelwon 1 Twv EvVONOINUEVEV OIXOVOIKWY
KOTQOTUCEWV, *

O1 evOnoINUEVEC OIKOVOIIKEG KATATTAOEIS NEPAaBAVOLV TO HEPiBIO Tou SuyKkpOTALATOS aTa KEPSN 1 OTIC
Inuigc TG ouvdedeptvng eTaipelag.  H ouvBESEpEVN gTalpeia napouotdZeTal ot onuelwon 16 Twv
£VONDINUEV®Y OIKOVOIKAYV XATAGTACEWY.

ApaornpidmTeg

To ZuykpdTnuc dpaoTnplonoielol oTov Touéa napaxri EEvoBoKEIaKDY UNNPESIGY.

Oixovopikd anotghéopara

H gvonoinuévn kardoraon ouvolkdv €odBwv napousideral o oeAiSa 11 Twv EVONOINHEVOV
OIKOVOLIKLV KQTQITUOEWV.

O KUKAOE EPYOOIRY Tou ZUYKPOTALATOG To 2009 HEIOENKE kaTd 22% A €2.055.325 oTo €7.463.832 Aoyw
mc pelwong Tou KUKNoU €pyaaily Twv Eevodoxeiwv Golden Bay Kai Golden Coast Ot oxton He TOV
MPONYOULEVO XPOVO,

Qc anOTEAEOHA TO WeIkTO KEpBog peIDBNKE KaTa 27,1% ) €1.214.768 oTa €3.268.315.

To kpBog NPV TI§ KABAPES XPNMATOOIKOVOLIKEG BAnaves, Tig ancoPeoel;, TIG XPEWAUOEIG Kal TN
Qoporoyla Weednks kaTy €1.127.380 gra €577.047, o€ olyrpion pE képSos €2,104.427 To 2008,

MpaypatonoifBnke  Inuid neiv Tn popaioyia €364.863 o axton Ue képdn €615.238 To 2008 Kupiwg
Moy Trg, pelmang oTa éooda.

And Ta Sioiknmka €Eoda Tou 2009, nou avépxovral oTa €1,97 ekaToppUpia (2008; €1,95 exaroppipia)
nood Uyoug €867 xihabwv Nepinou 1 44% (2008: €840 xNa3es N 43%) apapo anogRECelq aaviTwy,
gykamaoThaewy kal e5onAoLoU,

H Jnuia nou avalovei oToug pETOYoLG TNG MATRIKAG ETaipelag (youg €283 xiNiGdwv pETapEPETAl OTO
anaBepaTicd guoowpeupévwy KEpShY (2008 | képdog €605 xihabuv).

Aiaxeipion kiv3ivav

To Tuykpdmua exTiBeTal oe kvdivoug, o nio anpavTikel and Toug onNeIous glval 0 MoTTIKAEG KiVOUYOG,
¢ Kivduvoc, Tipnc ayopag, o kivBuvog enmoklou Kal 0 KIvEUveg peuaTéTnTac.

NepioodTepeg  nAnpopopleg yvwoTonololvTal otn  onpeiwon 3 Twv EVOMOINHEVAWY  OIKOVOUIKDY
KaTaoTACEWY NOU aroAcuBouv.

Mspiopara

To AoiknTiké SuuBolAio Bev npoteivel Tnv nAnpwpry pEplopaTeg via To Erog nou Ednge omg 3l
AexepRpiou 2006.

MsToY IS xEQGAGIO

fev unfiplav ahhayée oo peToxikd kepaAgio Tou EUYKPOTHHGTOS KaTd TN Bidpkeia Tng uno egtTaan
XPrioews,

o e PP N e B |

11l O



Lordos Hotels (Holdings) Public Limited

EKOEEZH AIOIKHTIKOY £YMBOYAIOY (ouvéxeia)

Fuppidivon Tng 'EvSeiEng AnoteAiouarog kal ThG EAzypévng Evonoinpévng Katdoraong
Tuvolikdv E

Ta anoTeAéouaTa yia Ta érog 2009 oUppuwva pe TV 'EvBei§n ANOTEAEONATOG NOU GVAKOIVWONKE OTIg 17
®eBpoudpiou 2010, dev Siapépouv and autd nou nopoucidlovral oTnv EAeypévn Evonoinuévn
Katdoroon ZuvoAikdy Eadduwv.

DopoAoyixd KaBeaTHS

H (popoAcyia EToug UNOAOYIZETaI Navw GTO POPOAOYNTED KépBoc Tou £TOUG OULIPWVA HE Ta NOCOTTa NoU
ioxUouv, Tivetal Enlong npOBAEWN Yia avaBaArdpevn popohoyla pe Ta ModooTd nou avauéverai 4T 6a
glval mAnpwTéol o dpol NoU AVaAoyolv OTIG MPOOWPIVEC Slapopée YETaEY TNG AowioTikhg aElag
graikelwv evepynTIkOU Kal naénrikol kai ™G QOPOAOYIKAG Toug BaoNG. Tuxdv XPEWOTIKG undroina and
apalpeTtes npoowpivés Slagopls avayvwplZovTal Wéve oo Bablo nou avauéveTal va npaypaTenondouV
aTO HEANOV POPONOYNTEQ KEPSN.

Aol Tikd Eupfodhio

stic 31 AexepRplou 2009 wkal katé v npepopnvia TG €xGeong QuTAS To AIDKATIKO ZUMBOUMO
anaptiZeTar and Toug ZupBoUAOUE NoL avagEpevTal oTn veNda 3

TUp@wva We To apBpo 94 Tou KataaTaTikal Tng Eraipeiag «Kath exaornv ETAoIQV revikiiv ZuveAeuaiv
nc Eraipelac apunnpeTel To v TpiTov Twv exdoTote ZuppoUAay fi, edv o apiBiuds TouTwY Sev eival TPEIS
i NoAMINAGIcIo Tou Tpla, TETE 6 NANGIEOTEPOS OPIBGS NPQK TO &V TRITOVS,

O |In onoywmpACOVTES EX NEPITPONAG KATA THV teheuTalo TPiETI@ sival o KK, METpos MeTpldng, Takng
KAnplBAC kol ApETr| IwviBou. TAGI ToUG £ival ENAVEKALEILOI KTl NPQTPEPOVTT Yid gnavexAeyn).

Kara tn didpreia Tou ETous Jev unﬂpgav GNHAVTIEG GMAYEC 0TV KATOVOWI) TWV appodioTiTwv f oTig
aroAcBéc Tov peMiv Tou Aowrmikol ZupBouNiou Tng Evaipelds, Kard Tty Sidpkeia Tne xpriong ol
TUBouAe! eiotnpatay €43,400 (2008: €43.056) kar €36.995 (2008: €34.612) Y10 EXTEAESTIKEC LNNPECIEG
kal w¢ auoiPh yia TI§ unnpedleg Toug WG WEAR Tou AloiknTiko ZupBouliou Tng Eraipelag ovrioToixa. Ta
noGY auUTE GVOAUOVTAl OvE NS Tou AloiknTikol EupBouliou wG akoAoUBug:

ApoiBi ZupBobAwv yin
AuoiBf XupBoUhwy  cupperoxi oc cuveBpieg

2009 2008 2009 2000

< € € €

TAKNG . Kupiakidng = YN EKTEAEQTIKY) 21.700 21.528 - -
i®iéTNTa

Anpfrpiog I, AbpBag — YNd exTeALoTIKA 21.700 21.528 - -
i&idTNTa

ABbpog ABaIIBNG 512 512 5.155 3.478

Apetty lwvibou 512 512 3.165 3.478

MixdAng KAednag 512 512 31.028 3.143

Td'mc Khnplbr]g 1.712 1.710 7.823 6.534

Awpog Oppavidng 512 512 - 2.303

NErpog NeTpIoNG 512 512 3.065 2.103

rewpeyloc MixanAidng 1.712 1.710 6.437 3,535

AnuniTteng ZoukiolpoyAou 256 512 1.185 3.546

49.640 49.548 30.755 28.120

Inpavrikic oulBdotic e Ta 'Opyava Aloixnong

v HPFPOUHVia ¢ kaThoTaong omovopkis Béong BEv UNipxav onpovTIKES OUMBOCENC LETAEL Twv
£TaIpeihv Tou ZUYRPOTAWATES Kai TV Opyévev Aigiknans TOUG,

ExTipicEig yia 10 2010 xa1 peAlavikds eEehiEeic

Ta gnoTeAeaudra amb goyaclec kamd To 2010 Ba eZapTnBoUY Ok WEY4A0 Pabid anéd To dyeBes Tig
kpiang ot GigBvr| kal 15ialTEpa OtV gupnalke olkovepia kal Tic eminThaeig Nou 8a Exel oTey Kumpiakd
Toupiopd. ITe napdv ordidio o evieifeig elvor opvrTiES,




Lordos Hotels (Holdings) Public Limited
EKOEZH AIOIKHTIKOY EYMBOYAIOY (ouvéxtia)

KaréraEn ritAey ETaipeiac oro XgnpatioTiipie AEiav Kdnpou

Kard Tn SidpKeia Tou 2004 To XpnaTiotApio ABikv KUnpou katéniv atmong Tng Eraipelag karETake TOUG
TiTAouc Tou ExB4TR oTnv NapdAAnAn Ayopd Tou Xpruanomplou Afidv Kunpou.

F'eyovdTa perayavioTspa TG NEEpopnviag TG Karéaraong Oicovouixig Bdong

OnoiaSANoTe onuavTikG YeEyovaTa SUVERNKCY WETa T AEN TNG XPHoEWS nepiypdpovral oTn onpelwon 32
TWV OIKOVOIKGDY KATAOTACEWY.

Zupperoxn cupBoUuAwy oTo kEpdAaio mg ETaipelag

To nocooTd oo KepdAalo TG ETaipelag nou kaTelxav Katd kupidTnTa, Gpeca KABE PEAOS TOU AIOIKNTIKOU
SupBouAioy, N OUZuyoC Kail Ta AVAAIKG TEKVG TOU WG KAl N EHUEOT OupLETOXM HEOW ETQIPEIQV OTIC ONOIES
KaTéxel TOUAdXIoTOV To 20% oTig 31 AekepRplou 2009 kal aTig 27 Anpikiou 2010 ATav wg akoAoUBwG:

31.12.2009 27.04.2010

% %

s AnpfiTpiog . AdpBog 14,84 14,84
e Takng . Kupiaxldng 12,67 12,67
e Apem Iwvidou ' 10,59 10,59
o Awpos Oppavidng 0,92 0,92
s [etpog Netpldng 0,12 0,12
»  ASGuog ASQUIdNG 0,04 0,04
e« MpiAng KAednag - -
o Takng KAnpldng - -
o [epyiog MixanAldng - -

Méroxol nou katExouv népav Tou 5% Tou kePaiaiov Tng eTaipsias

ExToc and SupBolhoug nou KkaTéxouv koTé kupioTnTa népov Tou 5% Tou exBOBEVTOG LETOXIKOU
kepohaiou NG Eraipelag dnwg avagéperal e nave, of Mo KaTw wéroxor (quunepircpBavopévou Tng
ouTUYOU, TV AVAAIKLY TEKVAY TOUS WE Kal TNV £ULEDN OUPHETOXT HECW ETOIPEILY OTIE ONOIES KaTéxouv
TOUAIXICTOV To 20%) KaTEXouv Mépav Tou 5% omig 31 AekeuBplou 2009 kai amig 27 Anpiklou 2010:

J1.12.2009 27.04.2010

% %
KwvoTavTivog . Adpdos 16,45 16,45
AvBpéag Todkkog 16,02 16,02

YnororaoThuaTtd
Kard tHv Sidpkeia Tau £Taug To ZuykpdTnua Sev ABIToupYoUdE unokaTaoTTpaTa.

Kadixag Evaipikfic Alaxupipwmong

To AolnTikd Eupfolhio Tng ETaipslag oTig 27 MapTiou 2003 anopdoice TNV EQApHOYN SAwv Twv
npovoidyv Tou Kbbika ETaipikri AlakuBtpvnong («o Kb8ikags) noy kaTaptioTnke and To SupBoliio Tou
Xpnpariornplou AEdv Kunpou («XAK»), O KoBikag elval avaprnuévog otrv 10TOOEADE Tou XAK
(www.cse.com.cy).

H txescg Tou AiciknTikol ZipBoullou avagopikd we Tov Kbdika («n 'EkBeon EA») napatiBera) PeTd Tig
ivommuzveq OIKOVOUIKEG KATAOTAOEIC aTIC OEAIdEC 45-55 kai BiaTiBeTal otny 1oTooeAda Tng eTaipeiag
http://wvew.lordos. oOm.cy.

Iz oyion ue ™nv npévoug A.2.6. Tou Kadika avapopikd pe Tov Saxwpioud Twy Béaewy Tou Mpoidpou
Tou AimiknTikall ZupBauliou ki Tou MpaTou EkreAeaTikou AEUBUVT napéxovral SIEUKPIVACEIG aTnv
ExQeen EA und 11.A.2.

Qev unﬁpﬁz oudiaoTik Siopopa PETaEU Twv anoTeAsaudTwy nou napoudiGlpvTal OTIG ETMOIES
EEEAEYPEVEG evonounuévr:q.omovopmtq KaTaoTtdoeic yio TO olkovouid §rog 2009 Kol Twy TEAEUTGIWY
OnMOCIEUEEVTWV EVIEIKTIKWY QMOTEABTUATMV TOU ZUYKPOTHLGTOS,

OAec o1 exdopéveg LETOxES TN ZTaIpElag elvar ouviiBeig WE OMOIC Kai oo SikaihLaTa EAEVXOU Kat Yripou,




Lordos Hotels (Holdings) Public Limited

EKOEEH AIOIKHTIKOY XYMBOYAIOY (ouvéxeia)
Ko3ixag ETaipixig Aiaxupépvnong (ouvixeia)

To ZuykpdTua Exel anoTeheopatikés SoBikaaleg €Tolaoiag Twy OIKOVORIKWY TOU KGTaOTUSEWY, peow
TV ooy 0 ouvahAayéc Kai Ta yEyovoTa nou napoucialoviail ota hoyiomka BiBANia peTapEpovral Kal
YVWOTONOIOUVTAl GTIG OIKOVOIKEG KATUOTAGEIG TOU SuykpoTApOToG. H diadikasia Sioxelpiong KvaUvwy
TOU ZUYKPOTANATOG MOU KOAUMTE! TNV NAPOUGIAdT Twv OIKOVOMIK(V CTOIXEIWV anooKkonel oV
avayvibpion, avaAuan kal Siaxelpian Tov KivBivwy nou OXETIZOVTa! WE THY KATUPTION TWV OIKOVOHIKWDV
KQTAOTACEWY, TOV OXETIKGOV YVWOTOMOIRCEWY KOl AWV XPNHATOOIKOVOUIKY avapopv ETOl WOTE
QUTEC va Eival CUPHOPGEG PE T OXETIKA ApOTUNG XPMNHGTOOIKOVOIK|G Gvapopag, ToUG vOLOUG Kal TOUG
KavovioHolG. AUT® EeniTuyxaveral péow Tou eviomigpol Tuwv KivBUvwv ouctddoug avaxplBeiag oTig
EKBECEIC KaI TNG EQAPHOYAG kal Thpnang SikABwv eAéyxou via TV npdANYN n evronioud oToixelwv Ta
oriola Suvardv va kaToArgouy ge ouoimae avarplBeies.

To NogoaTY OTO LETOXIKO KEQAAQID TrG ETaIpElag nou KaTéxel kaTa kupldTnTa KGBE HEAGS TOU SioIKNTIKOU
oupBoulou, n/o alTuyog, Ta avikike RaIBIA Toug kal ol ETalpsies oTig onoleg of 15101 kaTExouV tpeoa B
€upeoa TouhdxioTov 20% Tou B1KalaTOS YAPOY OF YEVIKY ouvéheuan ka€me ka n Siaxdpavon Twv
NOGOCTGV TwY HETOXMY TWV HEAGY TOU BIoiKMTIKoU aupBouNou yia Tnv neplodo 31 AexepBplou 2009 kal
30 nuepov npiv and Tnv nuepepnvia T eidonainang yia olYKAROM TG YevikiQ ouveheuang
napouciGlovral Mo nAvi. AVOAUTIKEG RANPOQOPIES w4 npos ToO peroxikd xepdhaio g EToipelog
avapépovral aTnv onpeiwon 21 Twv svanoinpivov OIKOVOMIKIDY KATOOTAGEMY.

K&Be pthog Tou AloKrTIKoU ZUpBOUNOU EkAYETAl and T vevik cuvEAeuoT) Twy pETdxwY TNg Etaipelag
BioplZeTal and To AloiknTikd TupBothie, MEAog nou SioplleTal ond To Al0IKNTIKG ZUPBOUAIG ONoxwpEl
UPOXPELTIKG KaTd TNV npwTn €nduevn Tou diopiooll Tou ethma yevikh ouvéisuon, n onoid Kai
ano@acile yio TV ekhoyl) Tou. S kABe ETAMA yEvikA cuvEASUON a@URNPETE! KaT apxwdTNTC TO €va
TpiTo Twv KABE QOph BIOIRATIKWY QUUBOUAWY Kai N enavekAoyl) Taug enagieTal atn EThoID Yevikh
SUVEALUON, Me uvABn andyaon TG YEVIKAG OUVEAEUANG LEADS TOU AIBIKNTIKOU ZUMBQUAioU unopel va
nauBel aplv and ™ AfEn Tng dnTelag Tou,

To KatooTaTikd TG Etaipelag pnopel va Tpononomee and Tn yevik] OUVEAEUOT TWV EADY LE eibixd
whelaua. -

H efousia Twv Dlonayrikdyv cupfoUAwy elval yevikh kai neplopifETat pévo and Tig efoucies nou
napéxovTal aTN YEVIKS OUVEAEUOT Twv HETOXWV TNG EToipelag elte ané Tov Nouo <ite ané Ta KaraoTanko
g Eraipelag. H andégaon $kdoons viwy PETaXQY, EXTOG av GQOpd NOpaxXWpnon oTa HEAN gtV avaAoyia
Twv (BN NG ouTd kaTexopévay, AAuRdveTal and Tr yevix DUVEAEUON KOI GE KABE NepinTwon TNpElTal n
kaBe popd 1oxiouca vopoBeola at &Ti apopd Tn oxeMkA nAnpowdpnon. To Gikalwua ayepds ISlwv TG
Eraipelag HETOXWY, EXTHS av GAwC N vapoBeoia enrmpéne, napéxetal oTo ARIKATIKG ZupPolMio and T
yeviKl) ouvEAsuon yia kaBopioptvn neplodo e eidikd yiipioua.

O1 ouvetoeig, of Gpol evTOAG KOt ) AETOURYIa TWV SIoIKNTIKGY, BIAXEIPIOTIKAV kal ENCATIKIY OPYAVHY
nou opidovTal CUPPWVA ME Tov Kodika avagépovTol otrv ExBeon EA.

‘Epzuva xal avanTugn
To ZuykpoTnua Sev SiEEayel onoieadAnoTe SpaoTNPIdTATES aTo TopEo Epeuvag kal avanTuEng,
AAAayég otn dapn Tou ZuyRpOTHHGTOG

KaTd tn Sidpreia TG xphong nou £AnEe orig 31 AekepBplou 2009 Bev uniipav onoleadnote alavég
ornv Sour Tou EuyKpoTHHaTOG.

AveEGpTnTOI EAEYRTES

QI avsgbmnmu Ehey«Tic, Deloltte Umited, eBedAAwoav enifuulo va OuvEXigouv va MPOCOEEOUV TIG
UNnPegies TOUS Kal WiQIoua nou va eEouaiodioTel To AloiknTikd IuuBoUAio va kaBoplos Thv aLGIRA Tous,
Ba xarareBei oty npooexrh Emoia Mevikh Tuvéeuon,

Me E}A‘.qm Tou AiKknTikod ZupBauilou
‘ .\\ &m Az ARG BELRETARIAL LIMITRE

¢ X .;’1;1&.1 LAl meanThoie SOURAnUARG
Adam Secretarial Limited

lpapLaTEas
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Mpog Ta Mékn Tng Lordos Hotels (Holdings) Public Limited
"Ex0eon £ni Twv Evonoinpiviov OIkOVOHIKGY KaTagTdgewY

'Exoupe EAEYEEI TIC EVONDINUEVEG OIKOVOHIKES kaTaoTdoeic TS Lordos Hotels (Holdings) Public Limited (n
'Eraipeia’) Kal Twy BuyaTpikev Tng (T SuykpdTnua') oTig oekides 11 pexpr 44, o1 onole¢ anoTeholvTal
ano TNV evoreinuévn KaTAOoTAon OIKOvopIknG BEong oTi 31 Aekepfpiou 2008, Kal TIC EVONOINMEVEG
KQTAOTAOEIC CUVOAKDV E0b5wv, HETaBohbv 1Blwv KepaAdiwv Kal TaPEIaKbY potv TNG XPNTEWS nou
£\nEE TNV nuepopnvia auTh, KaBwe Kal MERIANYN ONHAVTIKWV AOYICTIKWY NOAITIKWV Kal  AOINEC
ENEENYNLATIKEG ONHEIWVTEIS,

EuBuvn Tou dioinTikou ZuuBoudiou via Tic Evoromueves OIKOVOUIKES KoToordosic

Ta AoIKNTIKG ZUPBOUAID £ival UNEUBLVS YIa TNV KATAPTION EVONOINUEVWV OIKOVOUIKIY KaTAOTEIEWY NOU
va Sivouv aAndivy kai Sikam Eikdva GUUPWVO HE Ta AiEBv MpdTuna XpnuaTooikovapikng Avagpopdq
OrwC auTa UIBBETABNKAY and Tnv Eupwnaikn Evweon (EE) kai TIG anaitAcelg Tou nepi Eraipeiov Népou
e Kunpou, Kegp. 113. H euBlvn auth nephauBaven oxediaopo, epapuoyh kar TApnan EQWTEPIKQV
BikAISwV OXETIKDV PE TRV KaTApTIoN Kkai Tn Sikain napouciaon Evomoiuévwy OIKOVONIKWY KATAOTATEWV
anaMaypévev and ouciwdes ogpdApa, eite opelAeTal o€ andTn &ite ge AdGag, enIAoyr Kl EPAPUOVR
KQVAAANAWY AOYIOTIKGY MOAITIK@WV, KOl UNOAOYIOHG AOYIOTIKWY EKTINACEWY MOU glval AoyikeG yia Tig
NEPIOTOCEI,.

Evbuvn Tou EleykTri

H ik pac euBlvn gival va exppéooupe yvwpn enl auTdv Twy EVONoINuévwy OIKOVOHIK@Y KATACTACEWY
ue BAcn Tov EAEYXS pac. Alevepyroape Tov EAeyxd pac oUpgwva pe Ta Aibvi Mpotuna EAeyxou. Ta
MpdTUNG QUTA QNAITOUV VA OUPHOPPWVOHACTE PE KAVOVEG deovrohoviac kaB kai va oxedaloule kai
BlEVEPYOULE TOV EAEYXO LiE OKONd TNV andkTnon Aehoyiopcvng SiacpdAiang yio 1o £Gv Ol EVONOINMEVES
0IKOVOpIKES KAaTaoTaoelC elvol anarAaypéves ond ouociwdeg opahua.

'Bvag EAeyyog nepihapBavel Tn dievépyela Sladikagiay yia TRY andkTnan EAEYKTIKWY TEKUNPIWY OXETIKG HE
Ta N00A KA TIC YVWOTOMNOIRCEIC OTIC EVONOINUEVEG OIKOVOIKEG KaTaaTACE!G. O ENIAEYONEVES Siadikaoieg
RacllovTal ornv kpion Tou EAEYKTH, nepiAauBavodévng NG EKTIUNONG TWv KIVOUvwv ouciwdoug
OPAALGTOC TWV EVONOINMEVWV OIKOVOUIKWY KATAOTACEWY, EITE OGEIAETal OF andTn eite oe Agbog. Katd
TN SlevépyEid QUT@Y Ty EKTIPAoEwv KIVBUVWY, o eAeykThg EEeTalEl TIG EoWTEPIKEC SIKMSEC nou
oxeTifovTal NE TNV KATAPTION EVOMOIMWEVWY OIKOVORIKWY KATAOTACEWV TNG ovtérnrag rou divouv
aAnBivii kal Blkai E&kdva WE OKANO TO OXEDIAOMO EAEYKTIKWV Siadikaoiv  kat@AMnAwyY yIg  TIG
NEPICTADEIC, CAAE &Y1 ME OKONO TNV £KPPAON YVOUNG EMi TG GNOTEAECATIKOTNTAS TWV E0WTEPIKWY
BIKAIBLY TG ovrdTnTag, O EAEyyoq nepidapBavel eniong TV agloAdynan Tng KaTaANAGTNTAC TWY
AOYIGTIKGVY MOATIK@Y NOU XPAGIHONOINBAKAY Kal TOU AEAOYIOLEvOu Twv AoYIOTIKGV EKTIHACEWY MOV
éyivav and To DioiknTikd ZuppoUAio, kaBhg kal Tnv agioAdynon Tng OUVONIKAG Napousiaang Twv
£VOMOINMUEVWY OIKCVOIKWV KATAOTATEWY.

MIoTEUOUWE OTI T EAEYKTIKA TEKUAPIG Nou ExOuE anoxkThoel elvar enapxr kal kaTaAAnAo yia va
nopdoxouv BAON via TNV EAEYKTIKN HAG yveun.

MeAn Awikmnas FuBouNou: ¥ploms M, Xpiozopdpar (Avittenos Extehsameds Aizubuvn's]. EAeuéépiog N SNy,

Nixag £, Kupianidng, Nixog 4. Nanarupiarsd, ABig Xpuadvou, Kuemaz MupkdTiag, Avdemg Tahuimg ldvag Naneddnsuies,

'?gpﬂ: M. Mémiau, Nikag Xap Mdunous, Nikeg Inuveddng, Mapkn Magydhn, ANEEng AyoGorMeus, Nadhos Mo, Mavines Manayixafih,
Xporos Nanapaskidng, Midpyes Maprdne, Kerry wiyis, Avpdas Tewpyiou, Xplatos NeerAfous, Anuifitong ManonegicMous.

AvBpdus ABpdou, Deootvik Beowdvauc, MixOMNS Xpistapsnou (Enfripog Mpdedeag). Suvepvdma: Xapene Kuvmabvoy

To dvapo Dsloifle avapioete: ar i fl splood TELS STaISLIEGHENT A BUYGIDIKES A OUWYYEVER SUTGY Tov OpyvayiOp oU DEIdIN ~uche
Tohmatsu, oy gEim vqumﬂ wemof tou EAfamnal “Varsin®, KaBs eraipe fa-udhog amateAsl Sexwpiom kat GveAotnmy ettipedt evidTma.
Tagaxikodpe EMoHEpBRITE Ty (oTocenBa wmaw.0aDile.com/aboul yul Aemonean neptydagr g vouds Bephs g Deleilla Toucha
Tohmatey xal ErRIREGwREAOY TR,

H Delaifia Limitad elvas Buninr eronscla, erysypduyévn omiv Kinpe (hp. Evypaors 762812). Tpopaa: Muxaala, Agieans, Adovand

Memeer of Delo'tte Touche Tohmatsu
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‘Exdeon AveEapTnTov EAeykTav (Zuvexeia)
Mpog Ta MéAn Tag Lordos Hotels (Holdings) Public Limited
v
KaTa Tn yvipn pacg, o eVONOINHEVES DIKOVOIKEG kaTaoTdoelg Slvouy ainéiviy kai dikain Ekéva Tng
oikovopikg Oéong Tng Lordes Hotels (Holdings) Public Limited xai Twv fuyaTpikwv TNg OTig 31
AekepAplou 2009, Kai TNG XPMHATOOIKOVOHIKNG TOUG eniBoong Kal TwV TAOHEIGKMY POwV TOUC YIa TN xphon
nou EAnEe TNV nuepopnvia auTh cUpgwva e Ta AigBvi| NpéTuna XpnpaTOOIKOVORIKNG Avagopdc onwe
auTé uioBeTABrKav and Tnv EE Kal Tig anaitnaelg Tou nepl Etaipeicov Nopou Tng Kunpou, Keg. 113.

"Exdeon enl AAAwv Nopik@v kol KavovioTikQv AnaIThGEWV

SUppQVa WE TIG anairAoeig Tou mepl ETaipeidv Nopou Tng Kunpou, Kep. 113, avapépouE Ta NIO KATW:

. EXOUHE NAPEl BAEG TIG NANpoYopleg kal £Enyfoeic nou Bewprioape avaykaieg yid OKONOUE TOU
£AEyYOU Hag.

. KaTd Tn yvtopn Hag, Exouv TnenBel ano v Eraipela kardAnAa Aoyiomika BiAia.

’ O EVOnOINPEVEC OIKOVOLIKES KaTaoTaoelg Tng ETarpelag gupgwvoly pE Ta hoyioTika BiBAla.

° KaTd Tn yvipn pag kai and dou kahiTepa EXOUHE AARPowopnBel kai cUPPUIVA HE TIG EENYNDEIS

nou pag BG8NKav, O EVONOINKEVES OIKOVOPIKEG KATAGTACEIS napéyxouv TI§ analTOUHEVES and Tov
nepl ETaipeiov Népo, Keg. 113, nAnpogopleg pe Tov QnaITOUHEVO TEOMO.

. Katé T yvipn Wog, oF nAnpogopieg nou dlvovTal oty £kBeon Tou AIOIKNTIKOU ZupBouliou OTIG
GeAIBEC 5 pEXP! 8 QUVASOUV HE TIG EVONOINUEVES OIKOVOHIKEG KaTATTATEIS,

sUppwva HE Tic anarrioelg Tng Odnyiag CA180-2007-04 Tng EnitponAg Kegahaiayopds Kunpou,
avo@EPOUE OTI &xEl yivel BAwon eTaipikig BiakuBepvnong yia Tig nAnpopoplieg Mou aopolv TG
napaypagouc (a), (B), (v), (oT) kai (T) Tou GpBpou 5 NG EV AOYW 0dnyiag, ka anoTehel eidikd TUApa TG
£kBeoNC Tou AIKNTIKOU ZuuBouAlou.

AAAO Btua

AUTH) 1) €xBean, nepihapfavouevng kai TNg yVOHNG ETOINAOTAKE yia Ta HEAN TnG ETaipeiag we oWHO Ka
péve sUpgwva pe To ApSpo 156 Tou nepi Evaipeibv Nopou Tng Kunpou, Ke®. 113 kai yia kaveva arho
okono. Alvovtac auTh T yvbyun Sev anoBexoudoTe f avalaufavoupe eubuvn via onoiodnnaTe Ao

v

okond 1 npog onoiodnnoTe dAAo NpoTwno OTn YVWaon Tou onoiou auTh n €xBeon SuvaToy vo nepiEAdel.

_\D{ E»o "\.,‘Q:i:e, b Ted

Deloitte Limited
EyxeKpIHEVOI AOYIOTEG

27 AnpiAlou 2010
Agukweoia



Lordos Hotels (Holdings) Public Limited

ENONOIHMENH KATAZTAZH ZYNOAIKOQN EZOASIN
yia T xpAion nou £AnEe orig 31 AskelPpiou 2009

2009 2008
Znu. € €
KixAog epyaoiov 7.463,832  9.519.157
KooToC NwANSEvTwyY (4.195.51?) (5.036.074)
Meixrd xipSog 3.268.315  4,483.083
AN Egoda ) 3.715 577
'EZ0da Biolknang (1.972.273) (1.949.438)
'EZoda SitBECTC (359.009) (394.214)
Aoind Aerroupyixd ¢Eoda 7 (889.585)  (929.791)
XpnuaTooikovolika écoda 9 1.768 40,156
XpnuaTooikovouikd £koda 9 (469.213) (652.020)
Znuid ané enevduoeig 10 (8.581) (6.133)
Mspidio gTa anoTehéouara ouvBeSELEvLV ETAIPEIGVY 16 60.000 23.018
(Znuid)/xépBog npIv TN popoloyia 5 (364.863) 615.238
DOpPoC EIgodruaToc 11 (71.093) (72.584)
Ka@apij (Znpid)/xépBog xphoews (435.956) 542.644
Aoiné guvolind $ooda
AvaBaldiievn ©opoAgyia 11 30.799 41.419
Aoind ouvoAika €008a yia Tn yprion 30.799 41.419
ZuvoAind ($E03a)/égoda yia 1 xpiion (405.157) __ 5B84.063
H karavour TrG kaBaphg (Inuidc)/keénBoug viveral we ¢EAG:
MeTdxoug unTpIKAG ETaipeiag (283.,3386) 605.212
AiQIDUATE Peloynelag 28 152.620 62.568
(435.956) 542.644
H avakatavour) Twv OuvolrGv (508cv)/ecodwv yiveTal we &AG:
MeTdxoug eTaipeiag (253.752) 645.410
Aikaipiara peloyneplag 28 151.405 61.347
(408.157) 584.063
KaBaph (Inuid)/xépSog ava peroxd nov xaraveperal
OTOUG LETOXOUG TG UNTPIXIC ETUIpEing (aevT) 12 (0,81) 1,73
EuvoAixd (éEo3a)/4coSa nou karavipovTal oTOUG
peTdXO0US THG UNTPIKIC ETaIpeiag (oEVT) 12 (0,72) _184

O anuesioeig 1 udypl 32 gnoTehoiv pipac Taw aikovopiy KGaTAOTETEWY.
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Lordos Hotels (Holdings) Public Limited

ENOMOINMENH KATAETAZH OIKONOMIKHE OEZHI

orig 31 Asxgupplov 2009

2009 2008
Znu. <€ €
NMEPIOYZIAKA ZTOIXEIA
Mn KuKAOPOPOUVTA NEPIOUTIAKA aroixela
AklvrTa, eyKaTooTdoElG KOl EEONAITHAS 14 73.707.696  73.714.823
AUAa oToixela evepynTiKOU 15 10.895 20.901
Enevdloeig oe guvOESEMEVES ETaIDElEG 16 5.263.199 5.255.298
XpNHaTOOIKOVOUIKG NEPIOUCIAKd OTOIXElQ nou anoTipoUvTal OE
Sikamn ofio uéow TWv aNoTEAETUATWY 17 25.749 28.591
' 79.007.539 79.019.613
KuxAogopeUvTa negiouciard groixeia
AnoBeuara 18 229,649 215.930
Eunopika kai dAAa signpaxkréa nood 19 688.284 1.097.613
ElonpaxTéa and cuyyevikd pépn 27 143,924 150.873
MeTpnTd oTnv Tpdnela kal aTo Tapelo 20 40.459 401.579
1.102.316 1,865,995
ZIYNOAO NEPIOYZIAKON ZTOIXEIQON 80.109,835 80.885,608
KAGAPH ©OEIH KAI YNOXPEQIEIZ
Kegdhaio ke anoBepaTind
MeToxIkd KepdAaio 21 11.903.1213 11,903,113
AnobepaTika 47.380.829 47.739.698
59.283.942 59,642,811
Iuppépov ugiowndiag 28 1,010.985 1.162.360
OAIkS 18lv kegaAalnv 60.294.927 60.805.201
MaxponpOBEaHES UNOYPEWCEIS
Aaveiopte 23 6.796.050 7.122.130
AveBaAAOLIEVES QOPONDYIKES UNOXPEWTEIG 24 8.380.3682 8.348.457
15.156.412 15.470.587
BpuxunpdOeT|ES UNOXPEWTEIG
Epnopikol kal dAAol AIOTWTEG 25 1.830.082 2.160.665
Nood nAnpwTéa OE CUyYEVIKES ETalpeleg 27 103.659 132.088
Tpanedkeg unepavaliyelg 20 1.801.2084 1,105,935
Aaveiopdg 23 844.177 1.134.279
ToEXOUOEC POPONOYIKEC UNOXPEWTEIG 26 79.314 76.853
4.658.5186 4.609.820
I0voAO unoxpeiatav 19.814.928  20.080.407
IYNOAO KAGAPHE GEXMI KAI YNOXPEQZIEQN 80.109.855 80,885,608

Takng . Kugiakiéng
Npbedpac,

nurToI0G T AbpBo

AvTinpdedpog

O1 gnueiwceig 1 uéxp 32 anotehouv LEPOG TV OIKOVOLIKMY KATACTACEWY.
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Lordos Hotels (Holdings) Public Limited

ENOMOIHMENH KATAETAZH TAMEIAKQN POQN
yia T xpfon nou éine oTig31 Aexeyfplov 2009

2009 2008
Zne. € €
POH METPHTNN ANO EPFAEIEE
AnoteMouaTa npo PopwV (364.863) 615.238
AvVanpogopuoyEs yIo:
AROURBECEIC DIGVITTWV, EYKATACTUTEWV Kal eEonhiopol 19 866.820 839.926
AndoREST NPOYPARATWY NAEKTPOVIKOU UNOAOYITTH 15 15.069 37.976
Mepidio képout and ouvdedepéves ETalpeleq 16 (51.520) (23.018)
KEpBOC and NMANCN aKIVATWY, EVKATaoTIgewY Kal e50nAIcHoy (3.300) -
Znuid ané naAnon EnevaUcEwWY - 1.721
Znpitg dikalwv aflwv and enevBUoEQ 8.581 4,412
AIOYpA®H anoBEpaTON 9.822 8.949
MioTwrikd ueplopate (415) (577}
MioTwTikawg Tékoug 9 (1.768) (40.156)
XPEWCTHOUS TOKOUG 9 449,368 §41.919
Pol| ueTpnTidv anéd spyacies npiv and cAhayig oTo kepaAaio
KVIIORWS 927.797 2.086.390
(AUEnon)/uelwon oTa anodtpaTa (23.541) 1.526
Melwan/(alEnen) oTa eunopika kal dAka eianpaxTéa neoé 416.278 (146.635)
(Melwor)/avkncn oToug Eunopikcls kal Ahoug NICTWTES {464.129) 08.898
Pof perpnTav anéd gpyaaleg B56.405 2.040.179
(AR pGUA Y/ ENIGTROPA PPN 36.308) 59.833
Kaéapy por ueTpnTodV and spyacieg 820.096 2.100.012
POH METPHTAN ANO ENENAYTIKEL APAZTHPIOTHTEX
MAnpwph vio oyopd dUAwy oTonslwv svepynTIKOY 15 {5.063) (5.104)
MAnpwit yio ayopd aiviTwy, EYKITaoTEGEWY Kol eanAigpou 4 (359.609) (750.862)
ElonpaEn and amANCn GKIvi TwY, EYKATOOTACEWY KA efonhiopol 3.300 -
Elonpakn and noinen enevBlogwy - 4.341
ALEnOn aTic engvBioelq (5.739) -
Elonpakn ToKuN 1.768 40.156
Elongakn pepIguaTWy - 54.415 31,331
Kabapi} pof| pstpnrov yio enevBurixés SpacTnpidTRTES (811.018) (720.138)
POH METPHTON AMO XPHMATOAOTIKEE APAZTHPIOTHTEX
AnonAnpwih Savelwy (616.182) (1.061.911)
Ninpwurh mérwy (448.365) (641.919)
Ninpwpt LEPITUATWY - (327.228)
Ka@aph pof perpnrav yia Ypnpatodorikeg BpaornpldrnTeq {1.065.547) {2.031.058)
Ka@op# pelaon oe perprré wot avrioroixa pevpnrav {1.056.469) (651.184)
MeTpnTd o avTlaTonE HETPNTWV!
YTV ap)I} TG XPIUEwS 20 {704.3586) (53.172)
270 TéAog NG XpAoEnG 20 (1.7680.828) (704 .358)

Q1 gnuBIGKTEIS 1 PEXp! 32 anoTEAOUY pEOOG TV OIKOVOUIKY KaTagTAgLWY.




Lordos Hotels (Holdings) Public Limited

SHMEINIEIE ITIE ENOMOIHMENEER OIKONOMIKEZXZ KATAZTAZEIZ
yia T xpfian nov éAnge oTig31 AexepBpiou 2009

1.

NAnpowopieq yia Tnv Etaipeia

"EYKpIOT OIKOVOHIKOV KATUOTdTEWV

O! evonoinpeve 0IKOVOLIKEG KATAOTACEIG ToU IUyKkpoThuaTog Lordas Hotels (Holdings) Public Limited
yia To £7oG nou eAnge omig 31 AexeuPpiou 2009 gyxpifnKav yio éidoan He anéeaan Tou AloIKNTIKOU
ZupRoUAloU oTig 27 Anpihiou 2010.

Xopa gvoTraong

H Etcipela ougmaBnke oty Kinpo kal BewpelTal Snudoia eraipela oULEWVA JE TIG NPOVOIES TV nepi
Erapaicayv Nopou, Kep. 113, Twv nepl Afiov xai XpnparioTnplou AZiyv Kunpou Nopwv Kal
Kavovioudv kat Twv nepi ®dpau Eioodhpatog Nopwv.

Kdpicg SpaummpioTrTeg

H Etaipela elval BlokmiTeia Kal SlaxeiploTpio Tou meAUTEAOUE Epvodayeiou “Golden Bay Baach Hotel”
KQTTlYOpIaS NEVTE oaTépwy xai duvapikdtTas 195 SwuaTtiwy atnv napahia TnG Adpvakac,

O KupidTEPES SpacmpIaTNTE; Twv EEAPTNUEVWY ETQlpEIRY TOU iuvaOTﬁpaToq xafwg Kai T
nocooTd oupuetoxhi Tng ETalpelag oTiG ETaipeleg outéc Tnv 31 Aexeppplou 2009 eval wg
axodovbwg:

Erajpsia Zuupépov ApacmpidTTITeS
%
Golden Coast Ltd B0 H eraipela diaxeipileTar To “Golden Coast

Beach Hotel”, éva Teoobpwv coTEpwV
napaBaohdooio  Eevodoxelo 204 Swuarhov
ornv nepioxt) MapaAviou /Mpwrapd, H
ekapmuévn etaipela elvar SioxTAToIG TOU
71% aurel Tou Eevadeytion,

To vumbloina 299 elvat  kateuBeiov
i8loxtnola TG eTaipelaq  Lordes  Hotels
(HoldIngs) Publlc Ltd.

Arodaphne Bay Development Ltd 100 151okmola yne napé To “Golden Bay Beach
Hotel”, rou NPoOMEPETAl Vid ENEKTAOT TOU
Zevoboxelou ka1 dnuioupyla  ouvedpiaxod
KEVTPOU XWPNTIKATNTaG 80D aToMWY.

'DAEC ol EEQPMHEVEC ETAIPEIES TOU SUYKPOTHUATOS Eval eyyEYPOULEVES aTnVv KUnpo.
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Lordos Hotels (Holdings) Public Limited

THMEIQEEIZ ETIZ ENONOIHMENEZ OIKONOMIKEZ KATAITALEIZ
yia Tn xpfion nou éAnke onig 31 AexeupBpiou 2009

2. Inpavrikic AoyioTikdg nomkég
84om eroipaciag

01 evoroiNpéveg OIKOVOHIKES KATAOTUCEIC napouoidfovrar oe Eupd (€7) To onolo elval To vOdioua
ermoupylag kan napouoiaang g Etaipelag xai gTolaaTKAY HE Baon TV apxf) Tou ioTopikoU
KOOTOUC npoaaplogpévn €ral nNou va NEpAGUPAVEl TV ENAVEKTIUNGN TV akiviiTwy, Kol Twv
enevBUTEWY TE XPNIATOOIKOVouIkd oTOIXEla EVEPYNTIKOU OF Sikain afja MEOW TWV AnOTEABTLATWV.

AfAmon cuppdppuong

01 evonoinuéves OIKOVOLIKES KATACTACEIQ ¢youv etoipacTel GULGWVA UE TO aieavh Npdruna
XPMHOTOOIKOVOLIKIG Avapopag (<AMMA») dnwe uieBeThBrKav and Ty Eupwnaik Evworn («EE»).

EninpboBETA, O EVOMOINKEVES OIKOVOMIKEG KUTAOTUCEIG ETOINATTIKAY oULpwva He TIS npdvoiesg Tou
nepl ETapeiav Nopou Tng Kunpou, Keo. 113 ka1 Twv Mepl ABWY KaI XpriuamiaTrpiov ABdv Kunpou
NOPWV kAl KAVOVICHGN.

EvonoinpAVES OIKOVOHINEG KOTAATAGEIG

O1 EvOnOINPEVES OIROVOMIKES KATAOTATEIG NEPIAGHBAVOLV TIG OIKOVOMIKES KQTAOTACEIG TNG 18UVOUoag
eTaipelag xat GAwv Twv ekaprnpévav Tng etaipeidy (onuelwon 1) nou pall avapépovral WG TO
*TuykpoTNNMa™

O eEapTnuéVES ETaIPEiEG evonoioLvTal and Ty nUEpopnvia kaTé Trv onola o EAeyxog HETQDEPBNKE
oTo SuykpdTna kal nalouv va evonoloUvTal drav o e\eyxog TouG HETAPEPBEi EXTOS TUyKpOTHUOTOS.
EAGYXOC Enmuyxdveral dTav To Zuykpérnua éxe To Sikaiwua KATEUBLVOTC TV DIKOVOUIKIOV KA
ERIEIPNLATIKDYV MOATIKGY  HIAg  OVTOTMATAC, olTwg GOTE vo Adufhvovrialr OQEAn and T¢
BpaoTrpdTTEG TNG.

Suvalayie xa undhoing pETaEl eraipeibv TOU ZuyKPOTAWATOS EXOUY oupyNPIoOel koI anoAepBEl
kard Tnv evonolnon.

To ouppépov TN peloyn@lag Tnv 31 AekeuBplou 2009 kai 2008 avTINpooWnelE! TO OUPPEPOV OTNY
cTaipeia Golden Comst Ltd, nou Sev KaTéxeTal and To Zuykpdtnua.

O1 oikovopIkéC kaTagTéoee Tav efapTHEVAY ETaipEihy ETaualavTal yia TV I8la oikovopik) neEpiodo
LE TV 1BUVOUTT ETalpela kar LE Baon TiG BIEG MoyIoTIKEG NONTIKEC.

Y108£TnOT VémY Kaj avaBempnptvay AiE@vav Npdrunay Xpnuarooixovoikiig Avapopas

Katéd ™ xphon 2009, To Iuykpdtnua uicdETnae dha To véa kal ovabewpnpéva AMNXA Ta onola
OXeTIfovVTal PE TIC EPYOCIEG TOU KAl Elval EQapHoTIa YIa AOYIOTIKEC NMepibSoug mou apxiZouv TNv 1
Iavouoplou 2009, H uioBéman auth Sev elye enigépel onuavTikis aAAaYEG OTIC AOYIGTIKES MOAITIKES
Tou ZuykpoTharoc, He e€alpecn Twv Mo KaTw!

(a) ebvég AoyioTikd MpdTuno (AAN) 1 «Mapouciaon DIKOVOUIKGV KATAOTACEWV» (AVABEWPNHEVO).
Gc anoTéAeopa TnG UIoBéTnong autol Tou avaSEwpnUEVOU NPETUMOY, TO ZuykpbTnua NupouaialEr
GTV evonoinuévn KaTaoTaon petaBoidv 1Siov kEQaAaiov GAEG TIC oMayéc nou npokUnTouv and
guvaAAaYEC LE TOUC WETdYOUC, Evd OAEC o1 ahhayég oTa [Bia KeQdAQI nou MPoKUATOUV amod
DUVANAEVEC e i eThixous THe ETaipgiag napoumalovTal aTnv Evenoinpévn KaTdoTaon TUVOAIRQY
caddav. H Napousiaan Twv GUYKPITIKAN NANPOGApIGY 4y avonpooapuooTel Npag oULKOPPWAn HE
T0 avn%smpqpévo npdTuno. H aAXayl ennpace ovo THY Napoudlaan TV EVONonpeveY OIKOVOHIKWY
KOTOGTUOEWV.
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Lordos Hotels (Holdings) Public Limited

SHMEIQIEIE £TIZ ENONOIHMENEEZ OIKONOMIKEZ KATAZTAIEIZ
yia Tn xprion nou &Anke otig 31 Aexepfpiou 2009 :

2. Enpavricdg AoyioTikiS noAimikég (ouvexea)

Yiobémhon véwv Kal avadtwpnuivev AeBvv MpoTinwy XpnjaTooixovokic Avagopaic
(ovvéxsia)

KaTé Ty nuEpounvia EYKPIGNS QUTAV TGV OIKOVOHIKWV KQTQOTAOEWY Ta Mo KATwW AoyioTika npdTuna
elxav ex309€ and To ZuPBoUAMO AlEBV@V AOYIOTIKOV Npotunwyv al\d Bev eixav TeBei axdun OE

EQapHoYN:

Npéruns / Aieppnvela EqappdZeren yia $Tioiss
nepiodoug nou apxifouv
TV A pera Tnv:

{) YwBsménrav and v Evpwnoikl) Evaon
AMXA 1 «[pdTn epappoyr) Twv AigBvibv MpoTunwv

Xpr|LaToOIKOVOIKAG Avapopacs (AVaBEWPNLIEVD) 1 IouAloy 2009
ANXA 3 <Zuvevaoes enneplicewy» (AvaBewpnpevo) 1 Touhou 2009
AAN 27 =EvornoINWEves Kal GTONIKES OIKOVOMIKES KOTUOTUOEIC®
(Tpononoinyéeve) 1 IouAlau 2009
EAATXA 17 «AIQVOUES BN XPNHATIKGY NEPIOUTIAKDY TTOIXEIWY
oTaLs ISIOKTHTED® 1 IouAlou 2009

Tponornonoeg aro AAN 39 «AiaBéaija avrioTaBuiopéva arongela» 1 IouAiou 2009

BeATiwosic aTa AIMXA 2008 ~ TponanoiAgeig aTo AMXA 5 «Mn

KUKAOQOPOUVTa MEPICUTIAKG OTOIKEIQ NAU KOTEXOVTAl RPOg nwAnon

xai Siakoneloeg dpagTNPIOTNTES® 1 IouAlou 2009 -
Tpononoiaeic ata ANXA 2 «SuvoMayég oplhou g NapoxEg nou

sEapravrat and Ty akia Twy JeTdxwy Kai SiakavovilovTm ToIg

peTprTolcs 1 Iavouapiou 2010
Tporonoifioelg aTo AAN 32 «Karnyopionolnan ekddoswy

JikaiwpdTRv» 1 ®eBpouapiou 2010
BeATidvogis ora AMXA - 2009 1 TouhAiou 2009

1 Iavouapiou 2010

NpéTuno / Aigpunvela E@appudleral yio ETHOIES
nepidBoug nou apxifouv
v 1) HETG ThV:

ii) Aev vioSsTii@nxav and rv Evpwnalkl Evwon
Tpononoioelg oTo ANXA 1 «MpboBeTeS EQIpETRIC YIa UIOBETGVTEG

NPWTMG EPapHOYNG» 1 Iavouaplou 2010
EAAMXA 19 «EES@ANON XPNUCTOOIKOVOLIKAG UNOXpEWoNE He

CUPHETOXIKOUG TiTAOUGR 1 [ouliou 2010
Tpononoifioelg oTo EAAMXA 14 «[ponAnpwies piag eAaXIOTNG

keparaiakhg unoxptwone» 1 [avouaplou 2011
AAN 24 «MvoTonoifeei ouvBeSeutvav PEpdive (AvoBEwanUEVD) 1 lavouaplou 2011
ATIXA 9 «XprUATOOIKOVOUIKA PETT» 1 Iavouaplou 2013

To AlolkrTikd SupBauNia avapive OTI N UIOBETNON QUTGY TV AOYIGTIKGV NEGTUNWY OE HEAROVTIKES
mepidBouc Bev Ba el onpdvrixh EniSpuon OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEG TOU
ZUyYKPOTHATOG,
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Lordos Hotels (Holdings) Public Limited

THMEIOSEIX STIZ ENONOIHMENEZ OIKONOMIKEZ KATAZTAZEIX
yia Th Xpiion nou ¢AnEe oTic 31 Aekel Bplou 2009

2, EnpavTixdg AoyioTikéG NOAITIKEG (ouvéxeia)
NsplAnyn SNHAVTIKOV AOYIOTIK@V NOAITIKGY

O AOYIOTIXEG NMONITIKEG NOU akohOUBOUVTAl ME OuvENEIs, avagopikl LE groixela nou kplvovral
ONUAVTIKA YIa Ta GROTEASOHATA Kal TV napoualaon TNG OIKOVORIKNG KATAGTAONG TOU SUYKPOTARATOG
napouaciadovral Nio KATw, :

EnevSioric or quvBedepdves eTaipeies

O ouvdedeptvec eraipeles elval OAEC ol ovrdTnTEC OTIC onoleg T SuykpoTNUa QOoKEl onUavTIKA
gmippof, kAl Nou yevikd cuvodelETal and éva pepldio peTaku 20% kol 50% oTa Sikaibpara pripou

aAM Tig onoleg Sev EAEYXEL.

0! enevBUOEIC OF ouvBeAepEveG ETAIPEIES AMOTIHOUVTOl OTHV gxTiunuévn Sikamn atla Toug KaTd TV
nuepopnVia TG KaTAGTAONS GIKOVORIKIG géonc. Ta anaTeAéouaTa, Ta NEpioUciakd oToixeld kai of
UMOXPEMTEIS TWV GUVBESEPEVLY ETAIPEIRY EVOWHATAOVOVTAl GE QUTEG TIG OIKOVOLIKES KOTAGTAOEIG HE
T ¥pfon TnG HeBdBou Tou KaBapou ouppipovTog. ZUupuva pe TN pEBado Tau kagapall
OULIBEPOVTOL, O EMEVBUCEIG OF OUVBEDEUEVES ETAIDEIES avayviplipyTal apikd arnv evonoinpévn
xoTdoTaoN olkovouikiG Béong o€ T KOGTOUS TO omoio OTN CUVEXEID avanpeoapuéleTal e Thy
avahoyla Tou ZuykpaThpaTog enl T, JETd TNV andKTNoN, PETAPOAG Tou KaBopols EVEYNTIKOU.

To ZuyxpdTnua elvar Tng yviung &m To peplBio Tou FuykpoThuaTog oto KaBapd EVEPYMTIKO Twv
ouydEDEpEVIY ETAIPEIDY, QvTovarAd Ty Sikain agja Toug

Avayvapion sicednparov

Ta ¢ooda emperpolvral oty Sikain oBla Tou TIHAHATOG Moy cionpdyBake 4 Ba aonpaxel kal
avTinpoowNEloUY Nood eIoNpaKTéd yia unnpedleg nou NPOOREPBNKAV KaTé Ty KOVOVIKY por) TNg
Aetmoupylac g enixelpnang, kaBapd and ekNTOUEIC Kal @opoug nou oxeTiovTal Pe TG NWAMOEIS, Ta
¢00da Tou IVyKPOTNHATOS avayvewpitovTal wg e5NG:

» Napoyf Eevoloxeiaxdv UnnpesIhy
O KUKAOG EPYACIV anoTeAeiTal and Ta elgNpakTéa Nood yia unnpeodieg nou nopooytBnray and Tig
Eevodoxeiakes Lovadeq Tou EUyKpCTAUATOS WETd Ty apalpeon Tou PopoU NPeTTIBENEVAG atlag,
Tou POPOU UNNPERIGOV Kal BIOVUKTEPELOEWY KOl EKNTACEWV.

s 'Egoda and Toxoug
MoTwTikol Tékot avayvwpllovral kat' avaloyla  Xpovou xpnoonoiwvtag T péBobo  Tou
APAYLATIKOU enrroKkiou.

« ‘EcoBa oné yeployara
Ta €ooda and peplopara avayvwplZovia dTav Ta BikaiduaTa TV PETOXWY éxouv opioTikonoInBel,

K&0TOG NapoXDY GNOXWDPN TG NEOS TO NPOCWNIKG

EIoQOopEC g€ oxtdia apuUNNPETNONG NPOSWNIKOU HE KaB8OPICIEVES EICPOPES MU UNoAoyilovTar e Bdan
TIc, anoAaPég Toug, avayvwpifovtal oov ¢Eodo Tv neplodo nou npokANTOUV.

KéoTog Aaveiopou

To kdoTog Saveioual rou elval dueca anodidéuevo oTnv ayopdi, KATAOKEUR A Mopaywyn €8IKGY
NEPIOVTIGRMY OTOIXEIWY via Ta onola anarmeiTal CnuavTikh Xpovikr neploBog pexp! va elval ETOING Yia
™y NpoTidéuevr XPAGN 1 NMANGN TOUg, NPEOTIBETal OTO KOOTOG, (CTHONG OUTWV TWV NEPIDUCIARY
gToIEIAV WEXDI TN XPOVIKY OTIpI| Nou autd 8a Elval cuciaaTIkG £Talpa yia Ty npom@iuevn xenon i
AGARCH Touc. Ta 40000 and NPOoWPEIVES TONCBETAOEIS GvaANGELvTwY nocdv yia ™ xpnuaTodéTnon
TWV Napandve NEPICUCIKLV OTOIXEIWY PEIGVOUY TO KOOTag Baveiolol Nou KE@a alenoieTal.

To kéTTOC SAVEICLOU OTIC UNBACINEG NEPINTQOEIL EFIRapUvel Ta anoTeAtOuaTa TNC XPRoNE Uoa oTnv
anola npayuaronoital.
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Lordos Hotels (Holdings) Public Limited

THMEIQZEIE STIE ENOMOIHMENEE OIKONOMIKEZ KATAZTAZEIX
yio Tn xphon nou ¢Ange oTig 31 Asxepppiou 2009

2. Iquavricig AoyioTikis noAimixég (guvéxea)

Merarponi Eévou voploparog
€))

Ta ovoixela nou nepidapBavovral OTIG OIKOVOHIKEG KOTQUTUOEIG TOU ZUYKPOTHHATOG
GROTIHOUVTAI XPNOIHONOIGVTTG TO VORIONa TOU KUpiou okovopikal neEpIBAAAOVTOG péca oTo
onolo Aerroupyel To Zuykpétnua ("To vépioua Asrroupylac™). OF OIKOVOIKES KATAGOTAOEIG
napouaialovTal oe Eupw (€), TO onolo elval To vdpiopa Aemoupying kai napouaiaomg Tou

EuyxpoTiiaTos,

SuvOMayic Ot EAve VBHIoUd KaTaxwpolvTal OTo VOMIgHa Aemaupylag pe Blon TG TIMEG
SUVAANGYLATOC Nou 1axlouv TRy npEpopnvia g ouvoAayhg. SuvoMayponkd képbn ka
ZnuiEg nou npokUrTouv and Trv eEBpANCN TEToILY cuvaaydv xai and Tr peTarpont| e
ouvalAaypaTikr icoTila rou ioxUel aTe TEASG Tou #TOUC XPNHATIDY NEPIBUSIBKDY CTOIXEILY
Kal UROXPEHOLWY nou gival o Eiva vouiguaTa avayveplovTal oTnv KGTAOTATN OUVONKWY
gobSwv, TuvaMayuankes BIaGopEs nou MpoKUMTouUY ang n PETUTRONN WM XPrHaTIKDV
oroixelov onwg peToxikal TiTAl Nou anaTipouvTal g Blikain ofa ptow Twv aNoTEAEOHATWV,
KaTaxwpoUVTal WG HEPOG Tou kipBoug A TG Inwidg Blkaing atlac.

@)

&opoloyia

To 4080 Tou ©bpou avrinpoownelel To UBPOICUE TOU TEEXOWTOS NANPWTEOU QOPOU KAl TOV
avaBaArduevou Gopou.

O1 TPEDUDEC (POPOADYIKEG LNOYPEGOEIG KOl neploucickd  aToixela yia TV TpExouoa Kol TIg
nponyoudeves nepidBous unoleyilovral e Béon To nood nou avapéveroer 67 Ba nAnpweel 1) Ba
avairnBel and Tig PopoAoYiKés apxés XPNAILeROILVTaS POPOAOYIKOUS GUVTEALOTES Kkt VOUORETIES Nou
elxav BeomicBel ) oumioaTkG BeonioBel ptypr Tv nuepopnvia TG kaTdoToang DIKOVOLIKNG BEOTG.

Mvetal NAPNG NPOBAEWN YIa avaBaAAduevn POPOADYiT, XPNOIoNoIOvVTaS T WESoSo unoxpEwone,
nGvw OE OAEG TIC MPOOWPIVEG SiaQopés nou MpoKUMTOUV LETGE) TNnG (PopoAayikig Baong Twv
NEPIOUTIAKMY OTOIXEIWY KAl UNOXPSWaRWY KAI TV avTioTolwy neady oTig QIKOVOUIKEG KATAagTATEIS,
O1 popoAoyikol cuvTeAEaTES nou BgonloTrnkav oTo napdv oTadio ypnalonololvTal yia Tov kagopioud
NG avaBaAhopevng GopoAoyiac.

XpEWOTIKY UNOACING avaBaAAdpEVG GopoAoyiag avayvwpifovrol aTnv £xToon nou gival mBavdv 4TI
usN\omxb popohoynTéa kpdn Ga elval Sialiaiua Evavm Tov onclwv O Npoawpives dlagopis
pnopoUyY va xpnoipanoinéauy.

AvaBaidpeves cpopoi\gvméc ANAITAGEIC KAl UNOXPEWOEIC SULWNPIZOVTO! GTOV UNAPYXE! VOMIKG 10XUpo
5ikalwPa CUPPNPICHOU TREXOVTIY NEPIOVCIAKMY POPONOYIKWY gToIXElWY UE TEEXOUTES DORONOYIKES

UROXPEGAEIC Kal dTav 0l avaBAAJLEVOI GOPOI OXETIZOVTaI UE TNV idla popoAoyikn apxA.

Axivnra, eyxaraoraces kai e50nNAICHSS

H yn «ai Ta «Tipia Nou KaTExovTal ye grond Tr XpAan Toug oTrv napayn unnpesiav A yia SigiknTikous
oxonolc, eupavilovrol gtV kaTdaTacn oikovoyikilg Beorg oTnv avanpocaguoouévn afla Toug, N
onola elval n dlkain afla Toug TV nuepopnvia TRG avanpooapuoyhg Welov TS, HETAYEVECTEPES
UUCOWPEUNEVEG ONOOREDEIC KAl TIG HETayevhoTepes quoswpeuptveg Tnuleg anopelwone. O
avanpooapioys npayuaTonoicUvVTal OE TAKTA Xpovikd Siaomiuara, &1 dare n hoyionkh aBa va un
biogpépel gnuavnxb and To nooé nou 8o RpaoSiopiTdmay, av Ypholonoleiro n Slkan aBla katd ™y
NHEPOHNYIA TG KaTdaTaoNg oixavouikiig Béonc,
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2. EInpavriké AoyIoTIKEG NoAITIkES (ouvixuia)

Axlvnra, eyxaracTdcelC Kai eEonAioude (ouvéxsia)

OnoiadAnaTe augnon avanpooapuoyig rnou npoxUNTEl ano Tnv avanpooapuoyh TG YNG Kai KTiplv
nioTGvETal oTo anoBepaTikd Sikaing aglag, exTég TNG nepinTwong kai oTo Baduo nou auTh| avaoTpEPEl
pla pelwon avanpooapuoyhs yia To 18io nepiouciaxd orelxelo rou elxe NPONYOUNEVES avayvwpioBel
TNV KaTAGTAGN OUVONKLY ECOBWY, NEPINTWON kaTé TV onola n algnan nioTavETal TNV KaTaoTaon
GUVONKOV €008wy oTo BoBud kard Tov onoio auté elxav eniBapuvlel ce NPONYOULEVT Heiwon.
Melwon oTn AoyioTikiy ala nou NPOKUNTE! and Qvanpoaapuoyf Tng o¥lag TETOIAq YN Kai Kriplwv
¥pEGVETal TNV KaTEaTAoN oUVONKY ECOBWY aTo BaBud nou auT 'unsaﬂu|va To undAoino, Eav

undpxe!, Tou anodepaTiou Blkaing aklag, nou oxeTlerar We pla nponyoupevn avanpocappioyf auThv
TWY NEPIOVTITKWDY OTOIXEIWV.

H andoBeor o€ avanpacapyoouéva kTipia eniBaplvel TNV KaTaaTaon ouvoNkdy E00dwWv. Kata
peTayevéaTEpn NWANCN f andoupon Tou avanpooapHooyéveu okiviTol, To £Vanojiévoy LUNNAaINo Tou
anoBeparikol  Slkaing afiag nou apopd TA akivTd METAPEPSTAI QUECT OTd ocuoBwpLuptva
OMOTEAEGLOTO.

O anoapéoei unoioylZovral oUuQwva HE T oTaBepty peBoBo dote va Slaypagel To kdoToc i N
enavexkTpnuévn afia Tou KaBe CTOIXEIOY ARIVITTAY, EYKATACTACEWY Kkal EEoNAIGHOU OTo S160TNUA TNS
avaueveuevng weNng Zwihg Tous, Ta eTfioi0 nocooTd anbopeang elval Ta axkdioubo:

%
Kripia 1
EYKATAOTUGEIS 7-10
E€onAlopog 10-33

Aey AoylZevral anocBioeig To Tog anokTnang Kai nGANENG oTorxelwy ndviou gvepynTikol, MeporTépw,
Sev AoyileTa andoBeon navw oTn yn.

Aandves yia EniSiopaaeig xal ouvthenan aKIVITWY, SYKaTaoTaQEWY Kal €EONAIOMOU XPEQVOVTQl OTNV
evonoinuévr, KATaoTaaT] OUVOAIKGV €000WY 0T Xpron nou npoxUnTouY, To KOOTOS OMUOVTIKGV
avakavicewy &al GAAEg peTayeveoTepsg Sandves nepir@pBévovTal oty afla Tou nEpiouaokal
oroixiau arav elval niSavd nwg Ga NPOKUWOUY HENOVTIKY OIKOVOHIKE opthn oTo EuykpdTnua
pEYaAUTEpa and QUTE NOU GPXIKG QVAUEVOVTaV oUNPWVa WE TRV OpXIK anedoon Tau neploLciakoU
oTolxelou. OI ONUAVTIRES CVOKAIVICEIG anogBévovTal kaTa Tn SKipKeIa TG UNSAINNG WOEMHNG TwNG
TaU OYETIKOU NEPIOUCIOKOU OTOIKEIDU.

Képdn «al (nuiec and BidBeon aKivTwy, EYKATGOTACEWV Kal eSonAiopoU npoadiopifovral WE TR
oUyKpIon Twv EI0NpAEEwV LE Tn AoyioTikn cEla xai avayvapifovral oy evonoinuévn katadraan
OUVONIKGY 003wy, ETNV NEpINTwon S1A0e0NG ENAVEKTILINUEVIOV NEPIOUCIAKAY oTOIXEIWV, TQ NOTa Nou
nepiAappavovTal ota anoBeparikd Slkaing aglag HETAQEPOVTU! OTU CUGDWPEUHEVA KEPDN.

Aoyiouikd npoypdppara

bankveg nou &xouv Gpearn oxéan e EExwpIoTa Aoyiouikd NPoYPAHLATa NOU QVAKOUY OTOo ZuykpdTnua
Kal nou avauévera om 8a Snuioupyrioouv oIxOVOpIKG OPEAN nou Ba unepBalvouv Tig Sandveg yia
nepicodTepe and éva erog avayvwpllovral wg b0Aa nepiouciakd oToixela. MeTeneiTa Ta Aoyiguikd
npoypbupata napoudialovral aTo KOaTog WEloV guoowpEUpEvEG anooBceig Kal pelov onoiadinoTe
oucowpeupévn anopeivon oy aBla. Aandveg nou ReATidvauv " enekTelvouv Tnv anddoon Twv
AOVICMIKGY MpoyPopudTwY népav and Tig apxIREG npoBiaypagés KEpaAaionololvTal, Aandveg nov
OXETIOVTQI HE Tr) OUVTTIPIION ACYICHIKGDV NPOYPOpUATWY XPEWVOVTA) UMV Evonoinuévn kamboTaon
GUVOAIRDV €008y OTA XPAaN Nou pokUnTouy, Ta AGYIGHIKG npoypappaTa ornoofévovtal ouppwva
ug Tq oToBepn WEBodo o nepioSo nou Sev unepfaivel Ta tplo #tn. H andofean Eekvé dtav Ta

hoyiapikh npoypaypaTa elval SiaBimya npag Xpian kal neprhappaveTal oTa £6oda Siolknons.

21



Lordos Hotels (Holdings) Public Limited
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2. Inpavrikic AoyioTixéG NoAITiceS (ouvéxan)
MIOBQOEIG

O pioBaoElg TaEvopouvTal WG XPNHaTOBOTIKEG LICBWOEIS 4TaV oLLPWVA HE Toug Opoug pioBwong
LETAQEPOVTI OUCIAOTIKA 6Aci oi Kivduvol kal Ta opEAn NG IB10kTNOIag Tou WioBioy aTov o,
OAsC 01 UNGAQINES ITBWOEIG TAGVOHOUVT! WG AEITOUPYIKEC LIOBOOEIC,

To ZuvkpoTrnue wCLIoBETAC

Ta oroixela evepynTikoU NOU KaTéxovral oTd nAaloia xpruaTodoTikeg HioBwong avayvwpliovTal «g
OTOIXEID EVEPYNTIKOU TOU ZuykpaTAUaTog o 3lkain afla Toug karé v évapgn Tng HioBwong A, av
glval pikpdTePn, aTrnv napoloa afa Twv EAIXITTWY KaTaBoOAGY WicBwuaTwv. H aviaroixn Unoxpéwon
npoc Tov exploBwr ouprepiAappbveTal oTnv gvornoinuévn KaTéoTaan oIkovoulkng SEong wg
unoxptwon and xpruarodoTikn wleBwon.

01 nAnpweg PiodupaTwy Siaxwplfpvral oe kdoTOg xpnHaTodTNENG KAl OTN HElwan Tng UNoXpEWONS
¢ HicBweng éTol hioTe va enmeuxBel Hia gTabeph EruBdpuvan and Thkoug GTO EVANOpEvov undioino
e unoxpéwong, To kdETOG XPNpaTedeMONg £MIBapUVEl Ta ANOTEALCHATA EKTEG Qv QUTO TO KOOTOG
ano8lBetal dueca o éva edikd  oTaixelo gvepynTIkoy, nepliTwon koTd v onola autd
KEPAAIONOIEITAl OULPWVE HE TIS YEVIKES MONTIKEC Tou EuykpoThuatog nou Bignouv To KkdaTog
daveiopcu.

O1 WICBAMCEIC aKIVATWY YIT TIG ONOIES O WITBWTTIC Siompel ougigaTikd GAQUE TOug KIVEUVOUS KOl OEAN
nou anoppéouv and Thv Biokmala, Moyilovral w¢ AcToupyikée picBweoeg. O NANpwléS wid
ABITOUDYIKC LIOBAIOEI XpelvovTal TRV KaTAoTaom ouvoAikilv ecdBmv KaTd Tr) SIAPKEIQ TNG OXETIKAG

ploBwong,

Anopeiwon aglag svobpaTwv Kai Glov NEPIOUTIAKGY gToIxsinv 6xTdg and unepakla

Ta aroiyela evepynTikoy WE anepiopiaTn weehipn Twr Sev anoofiévovral ol ehtyyovTal kaBe xpove
via anoysitwon oTnv afia Tous. Ta OTOIXEIG EVERYNTIKOU Nou ancafevevTa! gAéyyovTal yia anoweloon
oy abla, 4Tav yeyavéma f ahiaykg OTIG NEPIOTAOEIS Belxvouv nwg 1 AoyieTikh akla unopsl va pnv
ghval avakrhon. Znué anopelwenc avayvmplferar yio ™ Siapopd e AayiaTikrg atlag kai Tou
QVOKTAOIHOU 1eaoy TOU GTOIXEIOU EVEPYNTIKOU. TO OVOKTrGILO nogt elvar To PEYaAUTEPD TNG Sikang
aflac Tou roielou evepynTikal pelov EEpda nwAgeae kal mc aflag Adyw xphang. Ma akonoug
npoadiopiopol TG anoyelwong, Ta aroixela evepynmikol opobonaioUvial oTa pixpoTEPa ENineda yio
7a onola undpxouv EEXWRIOTEG, avayvwplaies TOHEIOKEG potg (uovadeg Snpioupylag TaUEIORGY
podv).

Ano®épara

Ta anodéuaTa nopousiddovral oTnv T kdaToug f oTnv kaBapn peugTonomolun cgla, énaia and Tig
B0 eivar xaunAdTepn. H TR kOoTOUG KaBopilgTal ue Baon ™ peBodo g pone araBpndlg atlag. H
kabaph peucTonoifoin afla elval n unoAoyiZAEVN TipR ndAnang katé T ouviiEn nopela Twv
Epyaciv, Welov o1 Sandveg CURNANPWATG Kal Ta tEoba nwAnanc.

Xpnparooikovopika péou

Ta ypapeTooikavouid nepioumiakd aTaigeio xal ol XprHOTOAIKOVOLIKES UNOXPEMTEIL KATAXWPOLVTA)
arnv kavagracn oikovolikAg 6iang Tou ZuykpoThparoc, ané TN oTiyuf nou Ta ZUyKEGTNUa
xaBloTaral éva pEpog EK TV GUUBaAAOUEVV Tou XPrHATOOIKOVOIROU LETOU.
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2

EnpavTikes AoYIoTIKEG NOAMTIKEG (CUVEXEIQ)

Xpnparooixovopuxd pice (cuvixela)
ANQITAOEIC gNd EUNODIKES SRQCTNRIOTATES

O1 anaIThOEIC ano Eunopikéc SpacTnPIOTATES apyIka enipeTpwvTal oTnv Slkain afla kar PeTayevéaTepa
eNIUETPOVTEI OTO avandoBeoTo kdCTOG WE TN Xphon TG peBdSou Tou Mpayuamkol EmIToklau,
KaTaMNAeC NPoBMWEIC yIa EXTIMOMEVG WR avakthowa nood avayvwpllovral otnv Kardotaon
GUVOAIKDV ECOBWV TnG Xphioews dTav undpxel avTikelyevikh anddeign 6T To NEQIOUCIaKO OTOIXEIO EXEI
anopewBel. H avayvwpilduevn npdBAewn eripeTparal we n Siagopd peTaEl ™ Aoyiomikhg aglag Tou
nepiouciakoy groixelou kal TNG napouoac aEag TwV EXTIHMUEVWY HEMOVTIKOV TOHEIGKWY POV
npoeEo@Anuévwy e Ta NpayuaTké €nmdkio Nou loxUE xaTé Tnv apxikr avayvopion.

Eoevduoaig
To ZuykpdTnua TaEivouel TiG enevdUoeIg TOU OF LETOXEG We XPNHATOOIKOVOUIKE NEPIOUCIaKa cToixela

rnou anoTiwolvTas o€ Sikain c¥a péow Twy anoTeEAeaudTwy. H TaSvounon Twy ENEvBUoEmv EEapTaTal
and To owand yia Tov onelo anokTdBrkav o) enevBlosic. H SieliBuven ano@osliel TRV RATAAARAN

TCEVOUMNoT Twv ENEVOLTEQY KOTA TNV OPXIKN avayvweion kay enavakolovei auto Tov xabopiopl o
kBe nuepopnvia TG katdoTaoTg CIKOVOUIKNG 840MG. ‘

[ ] AL} .l.l‘.‘. l .f.. ‘J'.. .‘. ‘_‘ e, e[g(e} .‘l‘ (I8 ‘-Ol‘. '.“ l ll. ‘.l [}

AuTh N kaTnyopla xel SUo uriokaTRyopleg: XPRLATOOIKOVOMIKE NEPIOUSIAKA OTOIXEI Npog tunoplia
ka autd nou oplotnkav ce ikain afla péow Twv anoTeheopdTwy xatd TV ApXIKY avayvapion.
'EVA  XPHATOOIKOVORIKO NEPIOUTIAKS OTOIXEID NepiAauBaveTal O aQuT Tmy KkaTnyopia av
anokTAenKke He kOpio owond Tnv dnuioupyla képdoug and BpayunpdBecpes; SlaKUPAVOEI] Twv
Tipav. Ta nNEpoOuUdIOKA  OTOIgEiQ@ aTnv kaTnyopla Quth TaBvopolvrar wf KukAogopolvra
nepicudiakd oToixela av elval npog epnopla i) avapéveral va nwAnBolyv Wéaa ge dwdeka uhveg and
TNV NUEpoUNVia TNG kATAOTAoNS OIKOVOUIKAG B80NG.

Ayoptc kai nwAOEIS ENevAUCEwWY ue Bdon guupdAalo Kavovikhg napddeong avayvwpl{ovTal katd Tnv
nuepounvia nou diskdveral n ouvalayl, nou tival n nugpounvia kard Thv onoia To IuykpedTNua
SeopeVETal VO QYQPATE! 1 va MWANCE! To NEpIoVCIGR® TToXElS, Q1 enevBUoEIs avavvwalZovral apxikd
ot Slkain afg, NAtov To KOOTOG oUVaAaYNG yIa dAa Ta XpnHATOSIKOVOUIKG NEpIoUcaKkd oToIXsla nov
dev napouoialovrar gt ikain ofja Yéow Twv crnoTereouaTwv. O ENevBUCEIS SiaypapovTal oTav To
Oikalwpa va giomipaxdouv XpNUATIKEG poes and TIg enevBUoelg exer MEel, 1 éxel peTapepdel kal To
ZuyKkpOTNpa éxel ouoiaoTIkd peTagépel BAQ Ta ploka kai o@éAn ISIoKTolac, Ta XprHATOOIKOVOUIKA
neploudiakd oToixela JiaBtoida Npog NAWANON Kai XpNUATOOIKOVOHIKG NEpioudIakd oTolxgla nou
anoTiyoUvTal gt Slkain afla péow Twv anoTEAEOLGTWY, NnapgoudialovTal PeTénerra ge Slkoin ala. Ta
dbvela wai elonpaxtéa kot o enevdioeig Siaxpartoupeves Wéxel Tn AMEN napouacidlovTalr o
anoofeousve kbomog xpnaiponoidvTag T édade Tou npaypemkal eniroklou,

MpayuarononBévia kar pn npaypaTononBévia kEpdn kai JNUIEG Nou NPOEPXOVTal and arAoyec aTtn
bikain agla Twv XPNUATOOIKOVONIKWY NEPIOUCIORWY OTOIXEIWY Nou anoTiHolvTal ot Sikain afla uéow
TWV ONOTEAEOUdTLY NEPIAGUBAVOVTAl OTNV EVOMOINMEVN KATAOTOON CUVOAIKGOV ecodwv oTn Xprion
nou npoxkUnTouv. Mn npayuaronoinBévra kipdn f nEg nou npokUNTouv and aliayés otn Slkain
akla Twv xpnuaToolkovopikbv NEpIOUTIaKMY OTaIXEIwV SIaBEoILWY NPo¢ NWANGN avayvpilovTal oTa
1510 keqaiai. 'OTov ¥PNPUATOOIKOVOLIKA MEPICUCIARA CTONEIO SIaBEGINa NPOS NWANON NWANBoUV f
UNoOTOUV  ONOMEIWSN OTNv  a8a, O OUCUWPEUMEVES avOMpoUapuoYeS oTn  dikain  afig
OUpNEPIABAVOVTTl OTNV EVONOINLEVT KATAGTAGN CUVONKRY E0DBWY,
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EnpavTicig AoyioTikds noAiTixds (cuvixsia)
XpnuaTooikovopikd péca (ouvéxela)
EnevBloeic (ouvixeia)

H &ixain afia Twv enevdUgewv nou BianpayuaTeEUovTal OE Hia evepyh ayopd Paciletal omn
XpRUATIoTApIaK TINA Npoogopds, EGv N ayopd yia Eva XpruaTooiKovouIkd neplouoiakd oTolxeio Sev
elval evepyr| dnwe eniong kai yia un sionypéveg peToxes, To Suykpdtnua npoodiopilel Tn Sikain atla
xpnoloroibvrag yeddBoug anotiunong. Ot uéBadol anotlunong nepidappdvouv Tn Xprian npdogatwy
guvalAay@v nou gyivav o kaBapd epropikiy Béon, avapopd ot napduoioug TiTAoUg kal pEBOSoug
NPOEEOPANUEVEIV TOLEIGKDY POWY KAVOVTag WéyioTn Xphon SeSopéviv Tng ayopds kai eAdixion
xprion eowTepikav Sebopévwv Tou ZuykpoThuatoc. Ma peToxés dnou n Sikain afla Sev pnopel va
unoAoyioTel e afionioTla, aveyvwpl{ovTral O kdOTOS (Eiov onoladAnoTe anopelwon atnv atla.

To Zuykpornua aBorovel 0f KOOE NUEPONNVIA KATEOTAONS OIKDVOMIKIG BEUNG KATU NOCOV UNApXEl
avtikeigevi)  andBeEn  om  évo  xpruarookovopikd rmepiouciakd  otoigelo f pia  opdda
ypreTooikovapikiv nepiousiokiv oToixelwv, éxer unootel anopglwon omy afla. ITnv nepintwon
pETOXIKGOY TITAWV nov Ta§vepnenkay we diabiaiyol Npog NMANCT, WIA QNEAYTIKA 1) NAPATETAWEVN
uelwan ot blkain ofla TG HETOXNG KaTw and To koéoTOg TNG AauRAveTal undyn we EvBEEn mBavhg
anopelwang omv aga. Av undpyouv TéToleg evaglEEIC VIO XPMUATOOIOVOMIKE nepioudiakd cToixeia
BiaBboa ngog ndAnon n guoowpeupévn ghwid n onola npoodiopileral we n Siapopd peradd Tou
KAaTOUG anakTang Kkal TG napoUcag dlkaing agjag, Helov JuIes anoutinsns TOU nEpioudiakoU
gToIXEIOV Nou npanyoupevas ovayvaploTnkay ata anoteAdouaTa, HETapEPETal and Tny kabapr} Bean
kal avayvespllerar omv evonoinuévn KaTAoTAon CUVONKWY 093wy, O {uiég anopeiwens nov
avayveploTnkay oTnv evonoinuévn karaoTaan ouvolikiy eodlwv yia  HeTaxikoug TiTAoug Bev
aVTIoTPEPOVTAl LEOW TNE Evonoinuivng KaTCTAONEG CUVOAIKMV E0OSWY.

Touelo ka1 Taueiokd 10030vaUg

To Tapelo ka1 To Tapelakd |godlvana NEpIAKBavoUY peTpnTd Kal karaBioels dyews kal GAAES
Bpaxunpdoecies uynAhg peuoTdTTag Enevdlioels of onoleg elval elkoAa peETaTPEWILES OE Eva yvaTa
nood WETPT@WV KOl unokevial oe aofuavio kivBuvo peTafoAng omnv ofla Lelov Tpanedka
naparpapriypaTa.

Adveig

To daveia avayvwpifovial oTo apxid NOOG  Yophiynong HETd Tnv aPpdlpeon Twv kdoTwv
xprparobotnong. Ta bGdvein napouoidQovtal eTEnEITa otV anoopgodeioa miph  kbaTOLS.
OnoiadfnoTs Biapopd peTaEl Twv sionpdfewv (uetd Thv agalpeon Twv EdSwy) kai Tng akiog
anonAnpapric, avayvwplileTal aTnv EVONOINMEVN KATGGTAGN CUVONKMV 000wV KATd Tn DIGpKEIQ ToU
Savelou e TN PEBodo Tou npaypaTkol emTokiou,

Yrnoxpewosc and eunopikés SoaaTNRICTATES
O1 unoxpewoeig and eunopikés dpaoTnEIdTNTEG OpXIKG EMUETPWVTAI OTHV EVACYN ofla Toug Kal

usravevécm:po Eﬂll:lErpd)VTQI oTO avaondoPeoTo KOOTOG Me TRV Xpnowdonolnon tng pedddou Tou
npayUaTkol enmokiou, ‘
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SHMEINZEIZ ZTIZ ENOMOIHMENEZ OIKONOMIKEE KATAETAEZEIX
yia Tn xpfion nou ¢éAnEe orig 31 Aexeppplou 2009

2. EInpavrixig AoyioTixég nokiikég (ouvexsia)

XpnuaTooikovolikd péoa (ouvixela)

XPNuUGTONIKOVOUIKG MEPIOUCIOKT OTOIXEID

"Eva XpnHaTooIKovouikd nepioudiaxd oroixelo Siayphpetal oTav:

e EKMVEUCOUV Ta OUPPBATIKG SikaiGUOTA €N TWV TOLEIGKWY POWY TOU NEPIcuaIaKey oTolxElou, A

o Biarrpolvral Ta cuuBaTikd Sikaidata Enl TwV TAUEIOKOVY POMV TOU XPrHATOOIKOVOLIKOU
oroixelou, AANG avarapBaveTal aupBaTk Unoxpéwon yid TV KATABOA TWV TAMEIIKAV POV OE
TpiTo Lépag, i

e tyouv HETABIRacTel Ta cuppaTika SikaiduaTa €Nl Twv TAUEIOKDY podV Tou NEplouadiakol cTorxelou
A éxel avaAdBe oupBaTIKY Uroxpéwom va kaToRAAEl TIG TaUEIakES pokg OE TPITO PEPOg, KOl ETE
() éxouv petapiBaarel ouciacTikd GAoI o KvBUVOI Kal TA O@EAN TrC KUPIGTNTAC TOU MEPIOUCIAKOU
groixelou, eiTe (B) Sev éxouv oUte peTaPifacTel ouTe SiatnpnBel ouoiaoTikd dAar ol kivBuvol kal Ta
DQEAN TIS KUDIOTNTAS TOU NEPIVOIAKDU TTaixelou, aAra Sev exel SiatnpnBel o EAEyxeg Tou.

XOMIaTOOIKO VOUIKES UIMOXIEWTES
Mia ¥pniaTaoixovopiky unoxpéoan BiaypiipeTar btav eEopAeito, OKUPIVETAL 1) EKNVEE].

H Siagopd petall T¢ Aayiomikig aBlag Wiag XPNUTTOIKOVOHIKAS UNOXPEWANG Nou avToAJOTETAl 8o
UG GANG HE oudiaoTiKG BiagopeTikols Opoug avTILETWNIZETGH AoyioTikd w6 EESGANCN TG apxIkAc
XONHOTOOIKOVOLIKIG UNOXPEWUNS KAl QvOyVWPIOT VEAS XPNUATOOIKOVOPIKNG UMOXPEWANS. AIGQopEs
nou NpoKUATOUY avayvwpllovral 6TRv EvonoinuEvn KaTAoTao GUVBAIKDY EGOBWY,

5 : A
'Eva XPrHATOOIKOVOUIKS MEQIOUSIAKS OTOIXEIO KAI pIG XPHATOOKIVORIKY unaXpewan oupynagilavral
kai To kaBapd nood aneikovileTal oTnV KaTboTaon oikoOvopIkhG B2ong, dvav undpyer enl Tou napbvroag
VOMIKG 1aXUpO SIKAIWNG CUPWNEIOLOU TV NOCWY NOU avoyvwpioTnkav Kal unapxel n npoBeon eite
Biokavoviowoy Tou kaBapolU unoiolnou, cite tlonpaBng Tou nmocol Tng anchmong We Tautdypovn
EEAOARIN ThE unoxpiwons.

MeToxixg xepalaio

O1 guvhBelg pEToXEG Tagivoolvral wg 181a kepdraia. To &xdobdv kepdrale avayvwpilerar otnv
ovayaarird Tou aEia, H dlagopd HeTOEU TN Sikaing agjag Tou TIMMKATOG Mou eilonpaTTeTal and 10
2UYKPATPO KOl TTG OVOUAOTIKAG QElag TOU EKBOBEVTOS KEPaAaiou, LETAREPETAl OTO GNOBLUATIKG Crid
v ¢k8oon peToxwv undp TO dpTio.

Maxponpé8zoyes unoxpehoels

O uglcponpéesoueq UNOXPEWTEIG QVTINPOOWNEVUOVY Nood Ta onala elval nAnpwTéa népav Twv Shdeka
HNvV and Ty nUeEpounvia TG KATAGTOOTIG OIKOVOUIKAG Béong.

AvéAuon xaréa Topta

01 8paornpidTnTES Tou EUY'KDOTIf]HQTO_I.‘. S1e§dyovTal anorAEIDTIKG oY Klnpe, H pévn GpaarnpdTnTa Tou
ZUYKPOTAUATOG KOTU TO TPEXOV £TAG TAY OTOV TOUED NOPoXI|S EEVOSOXEIKMY UNNPETIQY.
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ZHMEINZEIZ ITIE ENONOIHMENEEZ OIKONOMIKEE KATAZTAZEIZ
via T xphon nou éAnge orig 31 Azxeupfplov 2009

2. EInpavrikég hoyiorikég noAmixig (ouvéyela)

MsplopaTa

Ta evBibpeon peplouata avayvwpllovral oTig evonoinuéves oikovopikég KaTaoTdoElg aTn Xprfion nou
nAnpovovtal. H diavaprn pepioudTwy OTOUG HETOXOUG TOU ZUykpoTAWATOg avayvwplletal ¢
UNOXPEWON OTIC ODIKOVOMIKEG KATAOTAOEIC TOu ZUYKPOTALATOG OTn XpAOH NOU Ta WepiopaTa
gykplvovTal and Toug KETAYOUS The ETaipelog,

NpofAeweig

NpoBAtYEI kaTaywpalyTal éTav T6 ZuykpoTnpa xel wid nagouca déousuan (vouikh 1 TEKPRIpOUEVN)
w6 amaTéheoiia evde yeyovdTog Tou napeABovTog kat gival m@avé &t Ba anarrnBel expor) ndpwv nou
EVOWLIATOVOUV OIKOVOLIKG OPEAN YIa To Siakavoviaud Tng Beopeltoeng n anola pnopel afidniora va
exniunBel. OTov 10 SuyKpOTNHG avauével anolnpinon yia To noad TG NPdBAeyns N analnuivon
KaTaxwpelTal we a EeywpioTh analtnen péve drav elvar oueiaeTika BEBaio om n anolnuiwar] Ba
eionpaxBSel, 'Omay To anoTéheowa T Biaxpovikng aglac Tou XpAuarog elval ouoithBec, ai npofidyeig
aroTioUvTal e TNV NPoeEAANON TwV AVOPEVOHEVIY HEAOVTIKY TapIBKIY POV XPNOIHONOILVTAG
tva npo-@épou Enrtdiao mou avravarid Tpéxouoes SKTINAOEIS TNG ayopds yia Tn Siuxpovik) agla Tou
XphNOTOS KQI EKEivoUG Toug KIVBUVOUG Of onolol Elval CUVULpAOEVO! [E TNV OUYKERDIEVA unoxXpéwon.
Omov ypnoonoeltal q npoeEdpAncn, n av¥non otnv rpdBAsyn nou avravakAd v nagolo Tou
XPAVOU KATAXWPETE! WG XPRHaTacKovouIkh danavn.

Zuykpirich nocd

Onov xperalsTal Ta guykpimkd nocd avanpooappdlovial yio va ouvdSouv pE T QMAyéS oTHV
napouoiaon Tou TpéxovTog Erouc,

3. Awxelpion xpnuaTooikovopikol xivatvou

Napdyovres 0IKOVOHIKOU KivSUvou

To ZuykpdTnua exTiBeTal o Kivluvo enmoxlou, NICTWTIRG KvBuve, Kivduve peuendtnrac, «ivduvo
TIipnG ayopdg kal GMoUG KvBUvoug Nou NPOKRUMTOWY and Ta XPNUATOIKOVOuIKG pEDa nou KoTExe!. N
nakl;él(l‘\ nou epapHdlel To EuykpdTnra atn Siaxelpion Tov KIVBUvmY OATE va Toug EAEYXE, EEnyElTal
o KATW:

3.1 Kiviuvog entvoxiou
O «ivduvoc eniroxiou elvar o xivbuvog dnou n aflg Twy XpNHATOOIKOVAHIKGV MEoV SjakuualveTal
eZgrriag oAy oTa ENITdKIa TrG ayopds. To ZuykpoTnUa exTiBeran O kivBUVO ENITOKIOU aVaPopIKA
HE TO N BpaxunpdBeauo Baveaiopd Tou. O SaveioLdg Ot KUKAivOueva eniToxia ekf&Tel To Suykpdrnua
oe kivduvo emtoxkiou nou apopd Tig Tapeiakés pofq. O Saveloudg oe oTaBepa enTHKIO EKBETEN TO
Zuykpbrnua or kivluvo enitokiou nou agopd TN Slkan afla. H SiIELBUVEN Tou ZUYKPOTALATOS
napakohoudel TI Siakupdvorlg OTA ENITOKIC T8 CUVEYH) Bdon ko1 EvEpyEl avaioya.
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SHMEIQZEILE ITIZ ENONOIHMENEZ OIKONOMIKEEZ KATAITAZEIZ
yia Tn xphon nou éAnke orig 31 Aexepfplov 2009

3. Alaxsipion XpnUATOOIKOVOIKOU KIv3UYOU (ouvixaa)

3.1

3.2

3.3

KivBuvog emroxiov (ouvixeia) ‘
Kamd Tnv nuepopnvia napouciadng Twy Evonomnuévav OIKOVOWIKQV KATAOTATEWY N QVAAUON TQV

TOKOPOPWY XPRPATOOIKOVORIKLY LETWY OF OxEon WE Ta ENITOKID ATav!

2009 2008
€ €

XpnueTooikovopikd péoa KUBaIVAYEVOU ENiTOKIOY
XpnHaToOIKOVORIKA Nepiouaiard oToixela 1.166 379.696
XPpNUOTOOIKOVOLIKEG UNOXPEWOEIS (9.441.511)  (9.362.344)

(9.440.345)  (B.982.648)

Avuon euaionalge

H abEnon Twv enoklwy katd 100 Bagikés poviides aTig 31 AskepBplov 2009 Ea elxe wg ANOTEAECHA
TNV WElwon oTa anoTeAéopaTa dnwe napoudialeTal nio kiTw. O UNBACYIOUGG AUTOG NPOUNOBETE! OT!
&Mol napdyovTES KOl GUYKEKDIMEVA Of TIUEG OUvaAMIypaTog napauévouv oTabepd. Ze nepinTwan
pelwong Twv enroklwv katé 100 facikég povddeq 8a npoklyel n 1Bla ald avrigern enldpaon oTa
anoTehsoyara.

Evonoinuéve Karaotaon

ouvolixty ecdBwv
2009 2008
€ €
XPNWATO0IKOVOUIKA HECT KULGIVOUEYOU ENITOKIoU 94.403 89.826
94.403 89.826
MiotaTikdg xlvBuvog

O nigTwTikde KivBuvag npokUnTE! aTav N aduvapla Twv oupBaMopivey HEPDV va EZ0PANCOUV TIG
UROXPEWOEIC TOUC Ba LNopoUsE va PEidgE TO Moad Twv PEAAOVTIKGY TOMEIOK@Y EICROWY and
YPRUATOOIKOVOLIKA NEQICUTIORA OTAIXEla KATE TNV nugpoprvia TG kardoTaang oiaveuikrg Sdang, O
nioTwTIKGE KivEUvag npexkinTel and Ta epnepikd kai dAAa eionpakTia alM elvel nepiopiopEves Abyw
TOU pEYGAOU apiBuol Twv neiarwv Tou. To ZuykpdTnua epappéle GiaBikaaleg nou va Bepaivouv
4T 6 NWAMOEIC NPGIOVTWV Kal napoyd) UNNPEdiGv yivovral Ot NeAATEG PE kaTGANAR 10TOpIC
afionioTiag kar napakoAouBel oe GUVEXH BACH TN XPOVOAOYIKT} KATAGTAON TWV EIDNPAKTEWY. 'OAa Ta
gunopikd eionpaktéa ehvar ue pépn xwels eEwTepikA aBoAdynon gepeyyudmrag. To TpanElka
UMBAQING KPATOUVTAI OF XPNHOTOOIKGVOHIKOUG OpYaviopols pE Wywr nioTw ik aSlenioTla kal To
IuykpdTnpa epappdlel Siadikaales nou nepiopllouv Ty ¢kBeon Tou e NICTWTIKG KivBuvo o€ axean
HE kEBE XPNLATOOIKOVOHIKS Opyaviapo.

H AoyioTik aEla Twy XPrHOTOQIKGVOLIKGY MEPIOUTIOKGY OTOIXEIWY GVTINPOCWNEVEI TN HEYIOTN
txBeon oT0 MIOTWTIKG Kivbuvo. H peyioTn €xBean of mioTwTKS KivBuve katd TV npepopnvia
NQPOUGIACTIC TWV EVONOINKEVWV DIKOVOMIKMY KATAoTAoEWY firav:

2009 2008
€ €

XpnUATOOIKOVONIKE NEpIOUGIaKd CToIXEld Nou anomiyoUvTal o€ Sikain
atla Péow TWV QROTEAEOUATWY 25.749 28.591
ELINOPIKA EICNPAKTEQ KOl EIOTIPAKTET ANd TUYVEVIKG HEPN 762.274 974,378
MeTpnTd oTnv Tpdnelao 1.166 379.696

789.189  1.382.665

Kiv3uvog Sinxeipions kzpahaiou

Or emBIBEEIG Tou IUyKpoThUATeS bray Siaxgiplleral kepdhala elval n SiacpdAion Tng ikavéTnTag Tou
Vo guvexlaw Bacn TG apxrs TS Bpthaag AsToupyikig HovaBag Le akonéd Ty papaxt) anodoaewy Yid
TOUG WETOXOWS Kai WPEAMATA YIa GANG Npdowna nou &xouv ouppépovra ato TuykpdTnia Kal va
BilaTnproEl pia BEATIOTN KEaAQIOUXIKA BOLIA yia va JEIaE TO ROTTOE KegaAalou.
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ZHMEIQXEIZ ITIXZ ENOMNOIHMENEE OIKONOMIKEX KATAZTAZEIZ
yia Tn xpfion nou #nge orig 31 Aexepppiov 2009

3. Alaxelpion xpnpartoaikovopikol xvduvou (ouvixuia)

a3

3.4

Kivduvog Siaxeipiong xepaiaiou (ouvixeia)

Me oxond va SiaTnphioel /| va HeTaBaMel Tnv kepahaiouyikt) Sopn, n ETaipelo pnopel va HETAREAE! TO
NooH Twv PEPICUATAV Nau NANPMVOVTA! OTOLG HETOXOUS, VO ENIOTPEYE KEGAAao OToUg HETOXOUG 1 va
ExBWOE! VEEG NETOXEG,

To ZuykpdTnua NapakoAouBei To kepdAalo oTn Baon Tng oxéang Tou SavEIOLOL wg NpPog TO guvoro
TwV anaoxoAoupvay Kepahalwy. AuTHG 0 GUVTEAETTAG UNOAOYICETAI WG TO kaBapd xpéog BIaIPoUNEVO
LE TO OUVOAIS KepbAalo, To kaBapd xpéog unoAoylleTal we To gUvoho Saveiouoy pelov peTpnTd oTa
Tapela kar oTic Tpdneleg. To quvoAikd KepaMaio unoAoyiZeTar wg 1Bia kepdAaia' dnwg napouaiblovrai
OTNV EVONOINUEVN kaTaoTacn oikovopikrg Béong,

H axéon kaBapou Xpéoug Npog oAIKG 1Blwv ke@aialwy UnoAoyileTal we &G

2009 2008

€ €

ZUvoAo Saveigpol (Zny. 20,23) 9,441,511  9.362.344
Meloy: MeTpnTé oTa Tapela kal oTig Tpdneleg (Zny. 20) (40.459 ) (401.579)
KaBapo xpéoc 9.401.052 8.960.765
QMo Blwv keparalwy 60.294.527 60,805,201
Ixéon kaBapoL xpeoug NPog OAIKY Blwy KePaAdiwv 15,59% 14,71%

H oUEnon oTn oxion KaBapol XpEoug npog To GUVOAO Twv 1Bl kepoAalwy katd v Siapreia g
xpriong nou EAn%e omic 31 AekepRplou 2009 frav anotéAeopo TG kaBaprg ZnpIgg nou unégTn To
FuykpaTNEA yia To £Tog Kal TG algnong.

KivBuvpg peuararnTog

0 WvBuvag peuoTOTITTG Eival 8 KIVBUVOE oy neokunTel dTav N AREN TWV NERIOUAIAKAY OTOIXElWY Kal
unoxpehoEwy Sev oupninTouv, OTav of AYERIS 3gv oupnintouy, n anodeTikéTnTa Wnopel va autngel
aMd TauTdxpova wnopel va auknBel o kivBuvos {npibv, To Suykpdtnua epappdlel Siodikaoies pe
oxono Trv eAaxicTonoinon TETolwy MKV 6nwg n BIGTHPNOT) IKOVONOINTINGY NOCWV METPITWY KAl
AANV MEPIOUAIAKDY OTOIXEIWY HE UWNAY peEUOTdTTA Kal e To va SiaTnpei &vo 1KaVONQIMTIKG MOJY OF
deapeupéveg MOoTwTIKES SIEYKOAUVOEIS,

O1 akohouBoi nivakeg napouciblouv TNV avapevOueVn XPOovoAovik AAEN TwV XPnHATOOIKOVOMIKWV
vnoxpe@dEwY Tou SuykpotiuaToG. O nivokeg éxouv eToipacTel pe BAon TG QUNBATIKES
HN-NPOLEDMANLEVEG TOUEIOKES POEG TWV XPNLATOAIKOVOLIKMV UNOXPEWMOEWY kai BAGEI TNG EVWPITEPNG
nuepopnviag katé Tnv onola To SuykpdTrua pnopel va unoxpewBel vo nAnpwael.

31 AsieuPplov 2009 ZupParicig METUEY 3

AoyioTiky  Tauelaxis evrée 3 i 12 MNepav Twv 5

atio POLG Hnvev Y 1-2 &t 2-5ém ETv
€ € € € € € €

Adveia Tpaneldv 7.620.282 5.995.572 245245 1.096.300 1.644.899 4.465.060 2.544.068
YNOXPERTEIS Ao
XPnuaToSoTikEG
HIOBWOEIC 15.945 22.590 1.169 3.505 17.916 - -
Toanexeg
UNEPAVEANYEIC 1.801.284 1.801.284 1.801.284 - - - -
Eunopial kal dAla
MOTWTES 703,856 703.856  703.856 - - - -
NAnpwre o
OVYYEVIKES ETAIEIES 103.659 103.659  103.689

10,248,026 12,626,961 2855213 1.099.805 1.662.815 4.465.060  2.544.068
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SHMEIQ3EIZ £TIZ ENONOINMENEZ OIKONOMIKEE KATAZTAZEIZ
yia Tn xpfion nou #Ange otig 31 Aexepfplou 2009

3.

3.4

3.8

3.7

3.8

Aiaxeipion xpnpaTooikovopikol KkiviUvou (ouvéxeia)

KivSuvog pruoTotTiTog (ouvéxsia)

31 Aexepppiov 2008 IupBarikic pETaED 3

ADYIOTIK]  TOMEIQKES evyog 3 Kai 12 Népav Twv 5

agla POES HnVaY Hvav 1-2 £ 2-5 ¢ OV
€ € € € € € €

Adveia Tpanelv 8,255,986 9.585.962 375.977 1.111.874 1.527.526 4.248.993 2.320.592
Yroxpedoes ané )
xpnuaToSoTIkES
LHoBLGEI 423 450 450 - - - -
Toanediktg
vnepavaAjyelg 1.105.935 1.105935 1.105.935 - - - -

Eunopikol kai dAAol
987.636 987.636 987.636 - - - .

e

MAnparéa CE -

OuYYEVIKEC ETQIDEIE 132.088 132.088 132.088 - - - .
10.482.068 11.812.071 2.602.086 1.111.874 1.527.526 4.245.893 2,320.592

KivBuvoc i ayops

0 xivduvog TIHAS ayopds elval o KivBuvog n afla Twv XPNMATOOIKOVOUIKGY MEowy va Siakupalveral
eEaitiag aAAayv oTi¢ Tiuég TNG ayopds. Ta XpnHATOOIKOVOLIKG MEPIOUCIAKa OToIXEla Nou anoTigouvTal
o Blkain 00 PEow TwWV ANOTEAESUATWY Tou ZUyKPOTAHATOG UNGKEVTAl OE KIVBUVO TIMG ayopag Adyw
aBeBaIdTNTAC WE NPOC TIG HEAOVTIKEG TIEC Twv ENEVBUGEWV, To ZuykpoTnua Siaxelpilerar Tov kiviuvo
NG TIHAG ayopdq Léow Stacrnopdq Tou xapTopuAakiou EnsvBUOEWY.

AvdAuon evaioenoiag

H oUEnon TNG TIMAG Twv HETOXGV KaTd 5% amig 31 AexepBplou 2009 Ba ey wg anoTéAsoua TNV
aUENoN OTO QNOTEAETKATA KATd €1.075 (2008; €1.216), Ze nepinwan peioang 5% 8a npoklwe n 16io
ohrd avtlBemn enldpaon aTa onoTeAéopaTa.

Aciroupydg klvBuvog

0 Asimoupyikde, kivBuvog elval o kivBuvog nou anoppéel and aBuvapla Twv GUOTARATV TeXVoAoylag kol
\dyxwv ToU ZUyKpoTHHaTaG kaBg kal o kivduvag nou NpoEpxeTal and avBpbnivo AGBog KaI (PUTIKEG
KaTaoTPOpEC. TO QUOTALATE TOU ZUyKPOTAMATOS EAEyXOVTAl, CUVTNPOLVTaI kal avaBaBuifovral Eni
CUVEXQUG BOoEWE,

Kivduvag cupudpypoons

0 KvBUvos GUppdPPWONS tival o Kiviuvag XpNUATIKAG anwAEIag, TUPNEPIACHPOVDREVNG KaI CNWMAEIG
and npOUTIYG KOl GAAEG NOIVEC, NOU ONOAPEE! aNd TN I SUPPOP@WOT HE TOUG VOPOUS Kal KOVOVICHOUS
g NoATelds. O kivBuvog autée nepiapileTal o eyaho Babud piow Tng enorelag nou aokelral and To
Aermoupyd  Zuppdpopwong, oA kai péow aMowv  aoPoNioTikdv BiAelbwv nou  epapudler To

ZUyKpOTNUO, :

AeBviig xpion

O1 Suopevelc oikovopikée eEAlEeig kaTd To 2008 xai 2009 nou EAaBav Xdpa kupkog oTIG AlEOvelg Ayopés
obhvn_aav ot onuavTIKY ENBEivion TnG AleBvoug XproTemoTwTIKAS Kplang 'Evag onpavTikdg apipds
AEBvilv  XpnuaTooikovopikiv  Opyaviopdv  kApuav nTxeuon, A ekayopdoTtnkav and  AdAAoug
Xpriuarooikovopikalc Opyaviopolc,  evriyBnkav ato MNpdypaupa Evioxuong Tng PeudTdTnTag nou
npoopépaLy ol KuBgavhosic Tav Yoy oTic onoleg SpaaTtnpionoicivTal. ¢ anoTéAEoUa TV NIO NAve
gEeAEgv, kard TV nuepopnvia TS ékBoonc Tav EvonaINpAVoV QIKOVORIK(DY KOTATTOOEMY UNAPXE!
guvexfk cfepaibTaTa oy ayapd nou Lropel va snnpedoel Ta anorehdapaTe Tou ZuykpoTriuaTog Adyw
TWV enINTOoLwY oTov Kunpiakd Touptapd. O kivduvac auTdg avnpeTwnifetal pe CUVeXEiG EVEPYEIES and
TO ZuyKpOTNHO VI NPOOEAKUON TOURIOTAV oTa Egvodoxeia Tou.
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IHMEIOZEIX ITIX ENONOIHMENEZ OIKONOMIKEE KATAZTAXEIZ
via Tn xpfion nou éAnte oTig 31 AexeufBpiou 2009

4.

EInpavTikég AoyioTikEg skTIpfoRIg ka1 doxnon kplong

O1 AoyioTixel unoAcyioyol Kai exTiuAcEIc aflohoyolvTal ot ouvexlh Béon kal Booidovtal oTny I0TOPIKA
euneipla kal o AAOUG napdyovres, OUUNEPIAGUBAVOUEVWY NPOCTOKIDY OXETIKG pE PEANOVTIKG
yeyovdTa nou nigTeleTal 6Tt Elval Aoyikd gUuQWva HE TIG NEPICTACEIS,

To ZuykpoTnHa kavel urohoyiopoUs Kal napaSoxEs O OxEan HE TO HEANOV. Q¢ anoTEAETNa ol AoyioTixol
unoAayiopoci unopel va Siapépouv and Ta npaypaTikd anoteréouara. Or unoAoyiopol kat o napadoxd
nov niBavév va npokaAegouv ouoiwdn ovanpooappuoyr aTn AoyIoTIKA akla nepiouciakdy OTOIXEIWY Kal
UNOXPEMAENV KOTY To ENDUEVE 0IKOVOpIKS ETOS NapoucidZovTal Mo kaTw:

« MpofAdyeis yia enioPpaAcic anaiTiicels

To ZuyxpoTnua eteTalel av undpxouv evbelEaic avagpopika e Tnv miBavéTnTo elonpatng Twv
oQEIASLEVWY NOohV and Toug epnopikols kal dAoUG xpewoTes. Oi evielZeic omig onoleg BaoiZeral
n NpOBAEYN via eniopalels XpewaTes elvar To 10TopIKE aNONANAWNAG KA 1) OIKAVOUIKY) KaTaoTaon
Tou XpE®oTN. E4v undpxouv TEToieg evielEel;, unohoylleTal To avakThoiuo nood kai nioupyelTal
aviroyn MpdPAeyn via emoalels xpeoTes, To nood Tng rnpdPAsywng avayvwplletal otnv
gvonoinuévn KatdoTacn CUvOAkbyY £o6dwv., H avaBedpnon Tou mOTW@TIKOU KvEUvou Elval
OuvexhG kai 1) HEBOBOAOYIa KOl O UNOBECEIC yia UNOAGYICHO TNG NPARASYNS ENICPAADY XPEWOTV
eferalovTal o TaKTd Xpovikd SlaoThNaTa Kal avanpogappoZavral aviAaya.

+ Mpophéyeig yia nenarainpéva kai ppadukivTu ano8iuara

To ZuykpdTauo eEeTdlel kamé ndco Undpexouv evBEiEEIS avapopikd Pe My ikavdnra nwAnang
TWv Npeioviwy Kkal Tnv avlioyn afla Toug otnv neplnTwon nwAnone. H npdBAewn yia Ya
anoBepaTa BaoifeTal aTnv nponyalpevn nelpa Tng Siolknong, Padsl Tng oneiag yiveral NPdPAEWN
AopBavovrag undyn THoo T afla Twv anoBepdTwy, 900 kaI Ty Kivnar Kal AnoBnKEULEVN
noodTNTa oY UNApXE ot kdBs xaTnyopla.

To nocd Tng npoPAeyng ovayvwplleTal oTnv evonoinuéva KOTAoTAON CUVOAKGY €853wv, H
avofespnon Tng agag Twy anoBepdrwy Eival ouvexis, Kar n ueBodoAoyla kar a1 unoBéoeg via
unoloyiopo Tric npdBAEwng anoBepdwv eEETdlovTal 0 TaKMd xpovikd BiaoTipoTa Kal
avanpocapuslovral avdioya.

®dopoloyla

Ma Tov npacBiopiold TNG NPOBAEYNS via eTalpikd POPO anarolvTal onpavTiké; exnpnosic. Na
OUYKEKPILEVEG QUVANAYES Kal UNOAOYIGLEUS, © npoaBiopiopdg Trig TENKAG GopoAoyias elvar
aBepalog kata Tn ouviibn nopsia Twv epyamav. To SuykpdTHG Gvayvwpllel unoxpedoEc yia
npoPAsnépeva qapoioyikd ZnTiNaTa pE BACT UNOACYIOWOUS yia TO Komd ndoo Ba npokuyel
ennpooBeTr popoioyla. 'Onou To TeAikd opaloyikd anoTEAETU aUThV Twv {nTrubTwY Siapépe
ané Te read nou £xel apxIka avayvwpioTEl, OF BIapopés ennpEdIouY Triv NpABAEWN yio £TCIPIKG
pdpo /\C;(C;I avaBalMduevn @oporeyla otnv nepiodo nmou éyive o npooBIDEICUAE TNG TENRAG
opoAoylag.

Enavexripnam axviTov

To ZuykpdTra sEerdlsr nepiodika yia Tnv Unapsn HETARoAGY aTnv Slkain a§a Tav aknvrTov. Edv
undpxouv TETOIEG evBelkeig TETe ylveral enavexTipnon pe Baom Trv ayopala afla TR YNG Kai Twy
KTIpiwv and aveEapTrToug eXTIHNTES.
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IHMEINXEIZX XTIZ ENONOIHMENEX OIKONOMIKEZ KATAETAZEIE
yia Tr Xxpiion nou EAnEE oTig 31 Aexeuppiou 2009

7.

Kép3og npiv T popoloyia
To evonoinuévo KEpSog NpIv T PopoAdyia napousialeTal agol AigpBnkav undyn Ta nio kaTw nood:
2009 2008
€ €
Kép&og ané nwAnon ndyiou evepynrixol (3.300) -
MioBhHATa NANPWTEA YIO ASITOUPYIKEG HICBWOEIS 8.714 8.714
'EEoSa npoownikol MepiAapBavopévey kal Twv ZupBolhwv und
exTeheoTik 1IBiIdTTa (OnW. 8) 2.691.203 2.553.638
MpdBAsyYn via eniopasig anarrqceig (any. 19) 33.073 37.040
EAcyxTika SikaiwpaTo 23.750 23,750
Anooféoelc akviiTwv, eykaTacTaoswy kal eonAiguoy (ony. 14) 866.826 839.926
XpewAloeig duhwv oToixekwy evepynTikol (onp. 15) 15.069 37.976
ANOTNMIROEIS UNAMAALY ASYW TEPHATITNOU
anagxoAnong koivii GUVaIVETE! 44.500 -
AAla éooda
2009 2008
€ €
Képdog and ndAnon oKIviTa, EYKaTAOTAoEWY Kai EE0MAIOHOU 3.300 -
Meplouaro sionpakTea 413 577
3715 577
Aoind Aervoupyixd £EoSa
2009 2008
€ €
MioBol ka1 w@EMLATa NPOoWNIKOU 289.076 250.654
Emdiop8daEit, kgl avakavicelg 465.147 501.922
Adgiec kat pdpat 159,364 177.215
889.585 929,791
Napoxis npocwmxol
2009 2008
€ €
MioSol ka1 nuepoplctia 1.930.161 1,680,541
KolvovikéC, aowaAigelc kai GA\a Tapela 227.554 203.129
Tapelo KoIVOVIKAS auvoxic 51.268 49.943
Evopoptx e Tapelo npovolag 68.667 €8.671
AMG wpehiipaTa npoownikoy 313.157 273.685
QopeAiuaTa oupBoliwv 80.395 77.668
2.691.203  2.553.638

O1 pigBol «kai Ta ceerfpaTa Tav ZupRoUAwyY, SIEUBUVTIKWY OTEAEXMV KOl CUYYEVIKWV NPOSWNWY Moy

epyodoTouvral gTo ZuyKpdTNUa napauaidlovral otn onpelnan 27.1.
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IHMEIQZEIX ETIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIX

via Tn Xpfion nou ¢éAnEe oTig 31 AekepBpiou 2009
9. Xpnpatooixovoixd éooda/(E5o8a)

2009 2008
€ €
Toxol and Tpaneleg 1.768 40.156
Xpnuatooixovopikd ¢coSa 1.768 40.156
Tokol nAnpwTEo (449,365) (641.919)
Tpanegra ¢Eoda . (19.848) (10.101)
Xpnuarooikovouikd éEoda (469.213) (652.020)
Ka@apd | XprjpaTooikovajiké éEoSa (467.445) (611.864)
O1 mioTwrikol TéKOI avaAlovTar wg akohoUBwE;
2009 2008
< €
Tpanedixég kavabéoac 1.768 33.830
Toxor $oporoyla elonpaxTéo) - 6.326
i.768 10.156
10: Znuid and cenevddoceig
.2009 2008
€ €
Znig and ndANon XPNWGTOAKOVOUIKDY MEPIOUCIaKWY OTOIXEIWY Noy
onoTipouvTar oE Bikain aBla péow Twv cnoTeAsopdTov - (1.721)
Znpla Blkaiwv cElv OF XONHATESIKOVALIKY AEPIOUSIAKA TOIXEId Moy
snoTidovvTai ot Jikain akla oW Twy anoTEAECUdTWY (8.581) (4.412)
(B.581) (6,133)
11. ®opoloyin
11.1 ®Popoloyia Nov avayvwpioTnKs OTNV KATATTAOT) CUVOANIRGY E0ABGV NG XpHjoetag
2009 2008
€ €
ApuvTIK) €10Opa - TREXOUOAG XPrIOEWG 30.770 41,063
AvaBaMdpevn PopoAoylg - Xpéwon (Iny.24) 32323 31.531
Xpbwon xphioswe 71.093 72.504

O guvteheoTrG €TaIPIKOY POPOY Elval 10%. H sioopd yia Tnv duuva oTa taeda and TOKAUG Eival

10% xai gra ¢00da ano evoikia 3%.

M ouumiiiwon Tng Bandvng @dpou eicodAuaToC nou NpPoKUNTE and To ktpSos npiy and Tnv
Poporoyla pe Paon Toug IaxUovTEG CUVTEAEDTEC Tou (épou eicadhiaTag, kal TG Bandvng Tou popou

aoodhpaTes via Tig xproels nou éhntav omg 31 Aexeppplou 2009 kal 2008 Exouv we £EAc:

2009 2008
€ €
(Znuia)/xépdoc npiv Tnv Gopaioyio (364.863) 615,238
Qapag e100dfaToe (36.486) 61.523
doporoyikh enlatwon and:
'E&0d0 nou Sev exnlmouy yvia popohoyikolc oKonoug 112,997 100,937
Exrrriioei; ka1 exg6dnua nou Sev UNOKEITAlI ot QopoAoyia (134.536) (142.092)
Daparayikt eldpaon nuds xpricewg/(and petapops) 58.02% (20.368)
AuuvTIHr] Eiopopd 38.770 41.063
AvaBaMduevn popoloyia 32.323 31.531
71.093 72.594
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IZHMEIQXEIZ 2T1Z ENONOIHMENEE OIKONOMIKEE KATAITAZEIZ
via Tn) xprion nou éAnEe oric 31 Aekepppiou 2009

11.

®opalayia (ouvExsia)

11.1 @opolcyla nov avayvioploTNKE OTNY KATAOTAOT] CUVOAIKAV £00JWV TG XpioEws

(ouvixsia)

Znpiéds yra oxonous @opov sroodijuarog , ,
O1 eTaipeleg Tou EuykpoThpaTog perapépouy ZnLiES yia akonolc pdpou eicodhuaTog Uyoug €6.006.529

(2008: €5.610.840). O1 {npigg cuTEg Eival H1a8Eoipes yiIa oURYNPIoUO LE HEAAOVTIKA POpoAoYNTEQ Képdn
TOV ETAIPEIRV QUTHV yia anepidpioto Ypovikd didoTtnHa. To Zuykpdtnua dev &xEl KaTaxwpnoel
avapBaldpeves popoAoyikég anarmioelg yia Tig nio ndvew ZNIES,

H Etaipelo Bewpelral 3nudoia yia okonoug poépou gieodhpaTos.

11.2 ®opoloyla nov avayvapiornke ora Aoind cuvolixa écoda

12.

i3.

2009 2008
€ €
AvaBaAbpevn wapoioyla (Zn.22) 30.799 41,419

KépBn avd pevoxd nou KaTavijovTal OTOUG NETOXOUS TNS UNTRIKAS craipeiag

Ta Baokd kEpdn ava peToxr) unohayifovral BiaipivTag 7o KEPBOG XPAOEWS NoU avaroye! oToug konolg
HETOXOUG ME TO LECOGTABIKG apiBud Twv kowidv HETOXUY Mou Hrav axkdoudves kamd T SidpKela NG

xphoews,
To nAApeG kaTavepnpévo wépdog omig 31 AskeuBplou 2009 kal 2008 (OOUTA) We To BACIKS KEpdOG ava

HETOX" %aBWwg n ETalpsio, népav and Tig KoIvEs WeToxes Sev Exl exBdoe onoiabhnoTe SixaidyaTa
npoaIpETEWC ayapds LETOXDY DOTE anoienBANOTE eE5aYOPACILES NPOVOLIOUXES HETOXEC,

2009 2008
Kaba 16)/i¢ nau avaloye! oToug LETOXOUS The ETaiptiac (€ 283.336 605.212
Aoing auvohika (EEpda)/taoba nou avahoyolv aToug JETOXOUS TNG
Eraipeiag (€) (253.752) 645.410
MeoooTofpikog apBpog peToxav nou ATav exBopéveg katé T Sidpkeia
Tric XpAoncg 35.009.157 35.009.157
Kadapr (Znua)/xEpdog avd PETOXM MOU KATAVEETA OTOUG WETOXOUC
TNC unTpixric ETaipelag (OEvT) {0,81) 1,73
Zuvolikd (E50da)/Eonda nou avaloyouv OTouC LETAXOUC TNG MNTPIKAC
eraipelag (OevT) (0,72) 1,84
MzpiopaTra
2009 2008
€ €
Mépiowa nov nAnpwenKe - 327.228
- 327.228

Kard v Emoia Mevikh ZuvéAeuon Tav petdywv nou npayparonoifiénee oTig 27 Iouwviou 2008,
EvkplBnke pépiopa  npog €0,01 oevt avél peToxh and KEpSn nponyoULEVWV ETHV Mou ovrABE oTIg
€350.032. H épuva yia 7o uépioua autd KaTaBAABNKE Ta NponyoUWeva &rn kai wg EK TOUTOU N
enidpaon ata adlavéunTa képdn aviiAGe oTIC €327.228.

§2; NHEpONVIa anorenfg (ex-dividend dates) Tou mia néve JepiouaTog eyipiBnre 1 9 Iouhlou 2008, ME
Bbm] TV nuepopnvia auth, guvaMayd o peToxds Tng  ETaipeing nou npayuaTonoinenimy REXRI T 8
IauAiou 2008 Snaiodviuv QUMKETOYS| OTO Nio Ndvw Wepioua.

To AoknTikd ZupBolhio Sev npoteivel Tv nAnpwr) WePIONETAS yia To £Toc nou #AnEe oTic 31
Ackeufplou 2009.

Ta pEplauaTa U AANPGVOVTAI OE UOIKG NPOCWNA MOV §Ival GOPOoAGyIKol KaTaIKal KUNpAL LndkevTa)
O® £1Dikr) NapakpdTnon siopapde yia Thv duuva LE NooooTd 15%.
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14. Axlvnra, eyxaraordotis kKai e§onAiopdg

‘EminAa,
Mxa oxedn kol
xtipia &SonAiopée OAixd
€ € €

Kdorog
Ynoioino 1 Iovouaplou 2008 73.765.029 12.458.730 B6.263.759
NpogBnKES 130.796 660.066 790.862
YndAoirno 1 Iavouaplou 2009 73.895.825 13.158.796 B7.054.621
MpooBAKeS 107.517 752.182 859.699
NwANCEIC - (21.018) (21.018)
Inic 31 Asxzpfpiou 2009 74.003.342 13.889.960 87.893.302
Anocpéoeig
Ynohoino 1 lavouaplou 2008 2.817.224  9.682.64B 12.499.872
Enifdpuvon via Tn ¥pfien 431,856 408.070 §39.926
YnoAoino 1 lavovapiov 2009 3.249.080 10.090.718 13.339.798
FriRopuvan yia T xprion 433.163 433,663 866,826
Enl neAioeuwy - (21.018) (21.018)
Zng 31 Acxeufplou 2009 3.682.243 10.503.363 14.185.606
KaOapi} Aoyionikd atia
Inc 31 Axx louv 2009 70.321.099 3.386.597 73.707.696
Eng 31 Amgﬂgiou 2008 70.646.745 3.088.078 73.714.823

To akivita omic 31 AexeuBplou nepidapfdvouv yn oe enavextlpnon nou Sev ancofeveTal vid
€30.504.397 (2008: €30,504.397),

ITiG 31 AexepBpiov 2007, Eyive ENavEKTiUNGn TWY aKIVATWV ToU EuvxpomucToc HE Btion extlpnong
nou Eyive and aveEAPTNTOUG EXTIUNTES. TO MAEOVAOPA NOU NPOEKUYE ano Tr]v EnavekTiunan aviABe
o£ €14.973.484 kai peTaPEpBNKE oTo anoBepaTikd Sikaing afog.

H xaBaph AoyioTiky agla Twy aviTv Tou TuykpoThpareg o Tl KThang pelov oucowpeupeveg
anoofécec avipyeTal OTiG 31 AEkEUPplou 2009 o¢ €20.123.716 (2008: £€20.237.545).

AkivnTa Tou ZuyxpoTriuaTog elval  unodnkevuéva yia EEacpdiion Tpanefkov Saveiov  kal
napaTpaBnypdTov yia Tnv ETaipeia kal via  GAAES eTAIPEIES Tou Zuykpotriuatog  MEpIoodTEPES
nhnpogopies yvworonoiobvral arn Enuelwon 23.
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15. AlAo oroixela evepynTixo¥

16.

Aoylouirg
npovoduuor:
Kéorog
Ynoioino 1 Iavouaplou 2008 192.320
MpooBrkeg 5.104
Yndioino 1 Iavouaplou 2009 197.424
DNpoobikeg 5.063
Inic 31 Asxeupplou 2009 _202.487
XpewAioeg
Ynodoino 1 Iavouaplou 2008 138,547
XpewAuon yia T xprion 37.976
YnéAioino 1 Iavovapliou 2009 176.523
XpgaAuon yia Tn xprion 15.068
I1ic 31 Aeneufiplouv 2009 191.592
Ka@aph AoyioTiki akia
Eric 31 Askepfpiou 2009 10.895
ETig 31 Aexepupplou 2008 20.901
EnevB0oeiq oux ouv3edepives sTaIPLisG
2009 2008
4 €
T wmong 723,330 722.738
AUEnON SuLPETOXNG AdYw LeTaTponii; PeToxmol KEpahalou oe Eupl - 592
KeqaAnionolnon ano8epatikoU enavekrlunang akivAToy kal a\a
anoBepoTikg 4.393.566 4.383.185
Mepibio oTa képdn perd ™y nuepaunvia kriong 200.303 179.537
Mépiona nou elonpaxBnke (54.000) (30.754)

5.263.199 5.255.298

Znig 31 AexepBoloy

H ouvdedeuévn eTaipeic Tou ZuykpoTALATOS OTIG 31 AexeppBplow 2009 kot 2008 elva) n akdAoudn:

Ovovo

Turpepoy
%

Aooormprarnrec

United Hotels (Lordos) Ltd
(Evyeypappévn omv Kunpo)

30

IdiokTnoia Tou “Lordos Beach Hotal”,
EevoBoxelo Teoodpwv aoTépwv 175
Swpariwv omv napalla Tng Adpvakag
KOVTa O AzkéAeia
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16. Enev30oeig ot suvBebspéveg craipeieg (Tuvixaia)

O akdhoubag nivakas Napouaiilel TV CUVORTIKA EIKOVA TWY XPMHOTOOIKOVOHIRIY RANPOPOPILY YIa

To yeplbio me endvBuong Tou ZuykpoThuarog oTnv auvdedelévn Etaipela United Hotels (Lordos) Ltd:

2009 2008
€ €
Mn KUXAOOPOUVTA MNEPIOUTIAKG CTOIXEld 6.062.652 6.135.885
Kukho(apolvTa nepiouadiakd aroiyela 181.5a3 218,987
6.244.235 6.354.872
Yneypehoric
Mn BpaxunpOBECUES UNOXPEWTEIG (676.938) (740.045)
BpaxunpdBeoLEC UNDYPEWOEIS _(304.098) (359.529)
(981.036) (1.099.574)
KaBapd ngpiougiakd orolxela 5.263.199 5,255.298
EicadhuaTa 1.353.780 1.326.703
Etada (1.293.780)  (1,303,683)
KaBopd kepdog (leTé Tav popooyla §0.000 23.018
17. Xpnuarooixovouxd nepioucnaxd oroixela noeu anompodvrar o Jikain afia piow Twv
anoTeALalaTLV
2009 2008
€ €
Tnv 1 lavouaplou 28.591 39.065
MpogdriKeg 5.739 -
MwARoEIg - (6.062)
AMayn aTn 3lkain ekie (6.581) (4.412)
Ing 31 Asxepfpiov 25.748 28.591
Alxain atla Kéoro¢  Aikain atio KooTor,
2009 2009 2008 2008
_ € € € €
AEleg s1oqyueves aTo XpriHaTIoTARIO
AEiov Kinpou 21.477 166.2006 24,319 160.467
AEl El ¢VEC OE XpnuaTioThpio 4.272 4.272 4,272 4.272
25.749 170.478 28,591 164.739
18. AnoOipaTa
2009 2008
£ €
Tpdgiua kal noTa 94,085 60.791
Eifin ecnooewe, kaBaptapou kal ypagikh UAn 113.661 110.955
AMa anoftuaTa 21.903 24.184
229.649 215.930

Kard n Siapkeia rou droug Sraypapnkay anobiuara
napoucidlovral O Tiuh kborau.

Oyoug €9.822 (2008: €8.949). Ta anoBEpaTT
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19. Eunopixd ka1 dAa sionpaoxréa nood

2009 2008
€ €
Eunopika eiorpaxTéa 756.824 928.906
Melov: Npévoia yia engpalelg XpedaTeg (138.474) (105.401)
Eunopikd eionpakTta - kaBapd 618.350 823.505
MporaTaBoAéc kal NponAnpwiEg 69.934 274.108
688.284 1007613

‘OAa Ta nio ndvw nocd Bev Ppépouv TdKO xal avapéveral va gianpaxdoly evrds 12 unvav,

Q1 npokaTaBoAe kai nponAnpwpég Tou éroug 2008 nepirapBavouv nocd Uwoug €214.507 (2009:-) To
onolo apopd avakaivioeig yia To Eevodoxelo Golden Bay nou npayuartonoiienkav o 2009,

Zm§ 31 AexepPplou, R Xpovaroy(kl) avaAuon TwY EJNOPIKWY XPEWOTMY HeETd ané onoladhnoTe npdvoio
yia EniopaAel xpemoTes napoucidieTal nio kdtw, H xpovoloyikh avdAuon dyive pe Bhon Tav
nHepopnvia éxdoong Tou TioAoyiou 19T Sev unfpxe nANpowopnaon LE Bdom v nuepopnvie mou
€Knves n nepiodog nlaTwong:

2009 2008
€

Méxpr 30 npepeg 57.384 13.256
31 - 60 nutpeg 160.457 65.933
61 = 80 npepec 227.951 426,713
91 - 120 nuépeg 30.982 210.145
121 - 150 nuépsg 55.859 56.834
151 - 1B0 nuépeg 21.290 18,203
népav Twv 180 nuepwv ‘ 14.447 32.421

618.350 823.505

To Zuykpotnpa Sev xkaTixe onoieabririoTe ESACQOAICEIG Ot OxEON WE TA SNMOPIKA EianpaxTéa.

To zuykpdTnua avayvipige g nou avépyetal ot €33.073 (2008: €37.040) yia Thv aropelwan Twv
EdNOpIkLY EIOTIPOKTEWY KATd TN SidGpKela Tou Etoug nau éAnte omg 31 AekepBplou 2009, H gnua
nephapBaveTar oTa €£08a Slolknang otV EvonaiINuEVn KATAOTAON GuVOMKbY EaOBwY.

Kivnan npavoias yia ENICQAAEIS XpEWOTEG:

2009 2008

£ €

Tnv 1 Iovauapiou 108.401 €8,361
Mpbdveia nou avayvwpleTnKe yia ENIopaie! WOTE 33.073 37.040
Enc 31 AexepBplou 138.474 105.401

H ioTopixn epneipla Tou ZuykpaThpaTag oTnv ElonNpagn BIOTPAKTEWY NOGLY glvai EVTOS Twv nAaigimy
Twv NpoBALwewv Nou kaTaxwpABnxav oTa BiBAla. Adyw auTtdv Twv NapayévTwy, n Sieubuven migTela!
om 3ev unapyE NpdaBeTog MIoTWTIKGS KdvBuvog NEPAV TWV NOGLV NOU NPOBABRBNKaY yia JipiES and
EIGNPakN TWV ELNOPIKAY EIONPAKTEWY TOU ZUYKPOTAHATOS,

H Bikain a&la Twv Egnopikdv kal dMwv eionpakTéwy Nou éxouv ARER evTog evéc ETouc Eival nepinou
I151a pe ™ AoyioTIKr aEla kaTd TV npepopnvia Tng katéeTaong cikovapikhc G2anc.

H exBean Tou ZuykpeTHUATES OF MidTarTIKS KivBuva Kai {UIEG ArOMEIWONG aVaPOPIKe E ELnopIKAS Kal
AGINEG aNQITAQEIG YVWETONCIENal aTrn onpEkIoN 3 WY OIKOVOUIKUV KATAOTATEWV.
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20.

21.

METpNTE KOl OVTIOTOIXG HETPNTOV
Na oxornols TN KATdOTAONG TANEIOKDY POWY Ta LETPMNTA Kai avTIoTOIXG HETPNTWY NEpIAAKBavouv:

2009 2008

€ €

MerpriTé oTo Tapelo 39.293 21.883
MeTpnTd otnv Tpanelo 1.166 375.696
Tpanelikéc unepavaAfjwelc {1.801.284) (1.105.935)

(1.760.825) (704.356)

Ta Tpanegxd naparpafhyuaTa Tou SuykpoThuatog €lval eyyunuéva pe unoBrikeg ndvw OE akiviTa
Tng ETaipelag kai eTaipeidv Tou JuykpoTApaTog (omy.23) kal Gépouv TOKo npog 6,50% eTnolwg
(2008: 5,25% - 6,50% emnolwg) kal eivai NAnpwTéa ge NPWT JTNON.

MeToyixkd kepdalaio
2009 2009 2008 2008
ApOpdg Api8pdc
METOX®V < LETOXMV €
Eyxexpipivo

ZuviBeig ngég TV €034 tmcrrg 50.000.000 17.000.000 50.000.000 17.000.000

Kerphlaro nou ex348nke kai

nAnpwdnxs sE'cAoxApou

Trv 1 lavouaplou 35.009.157 11,903,113 35.009.157 11.963.339
MeTaTponi LETOXIKOU KEpahaiou ge

Eupa - = - (60.226)
ang 31 Acksppliou 35.009.157 11.903.113 35.009.157 11.903.113

Kath tnv Bidprsia rau éroug nou ARG aTiG 31 AgkeuBpiow 2008 i OvoudoTIKA aEid TwV HETOXWV
NS ETalpelag HETATPANNKE O Eude oluewva e TIC NPOVOIEG Tou nepl ETaipeiov Npou Kep. 113,
Tou nepl Tng YioBéTnang Tou Eupw Néwou Tou 2007 xai Tou KatuoTtamkou Tng Etaipelac,

Q¢ anotédeopa g petatponris Trig OvopaoTikhG ASIag Tou Kepahalou of eupd Kkal TG
oTpayyuhanolnong nou NPOEKUWE, TO QVONaSTIKG KEpdhale T ETaipela petaTpdnnke and
£10.000.000 Biaipeuevo ot S0.000.000 peroxts avapaoTixng adiog £0,20 n kd8e pia oe € 17.000.000
Siaipepévo oe 50.000.000 peToxeg ovopaonxrg aflag € 0,34 n xale wla.

To exBopivo ke(AAaI0 Tn¢ ETaipeiag peratpannke ano £7.001.831 (€ 11.963,339) Siqipepévo og
35.009.157 peToyeg ovopaoTkhg a§lag £0,20 n kGOt pla, o €11.903.113 Siaipepévo ot 35,009,157
HETOXEG ovopooTikhG aBlag €0,34 n kdBe pla. H peiwon Twv €60.226 katoxwpABNKe ot E15iIkd
anoBepatikg nou ovopdZeTol wAlopapd and HETOTPONM METOXIKOU KeEpahalou o Eupd». H uelwon
propel va kepaiaionoinSel e JeArovTikr aUEnon Tou kepahalou.
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23.

AMa anofcuaTing
'EkSoon  AnoBeparixé
petoxwv  Slkaing atlag
untp To - yn Kal
apTio ktlpia Z0voAo
€ € €
Ynéhoino Trv 1 Iavoucpiou 2008 685,675  43,219.478 43,905,153
Avapaldievn poporoyia oty gnavexTipnon yng
kal kmipiwv (EnH.24) 19.851 15.851
EnavexTiunm akvitoy ouvdedsévng eTalpelag yia
TO €70¢ - 21.568 21.568
Zupgpépov peloynelag ané kivion anoBepaTikoy
enavexTiunanc - (1.221) (1.221)
Ynbaoino Tnv 1 Iovouapiou 2009 685,675 43.259.676 43,945,351
AvaPalMdpevn gopahayla arny enavexrlunon yng
Kal Kriplv (Enp.24) - 20.418 20.418
Enovextiunon arivitrov evvdedeuEvng sTaipeiag yia
To éTog - 10.381 10.381
Suppépov Peloynplag and klvnon anoBeuaTiKou
enavekTiunanc - (1.215) (1.215)
Yndioino onig 31 Asxeufpiou 2009 685,625  43,289.260 43,974,935
Aaveigpog
2009 2008
L €
Bpaxunpodzoua Sayeia
Adveia Tpanelav 840.434 1.133.856
Xpnuarodarikee yoBhoEIC 3.743 423
844.177 1.134.279
Mn Bpaxunpészoua ddvsia
Abveia Tpanelv 8.779.848 7.122.130
nggmoﬁam(ts (adoEig 16.202 -
6.796.050 __ 7.122.130
ZUVOAD 7.640.227 8.256.409
Ta ddveia elval anonAnpwTea wg akoAolBwg:
MeTaky gvég kat SUo et 844.177 1.134.279
Mera%l 300 kar MEVTE ETWV 5.626.344 4.905.712
Mépav Twv névre gTOV 1.169.708 2.216.418
7.640.227 8.256.409
Z0voho eNdxioTwv H napoloa oEin Tav
HEMOVTIIGDY KOTUBECEWY  EAUXIOTWY NEANOVTIXGDV
pioSwudTY KATAROAWY HIoBwpdTwv
2009 2008 2000 2008
€ € 8 [
Evrog 1 £Toug 4.674 450 3.743 423
Népav Tou 1 Evoug kai dxI NEpaV TWV 5 EThv 17.916 - 16.202 -
Napolaa afla unoxpewaewy XpruaTodSoTIKAC
ploBwong 22.580 450 18.845 423
MeMoVTIKES XPEWTEIS XPMATOBOTNONC (2.645) (27) - -
Napelaa aElo unoxpEdmoTwY XPNLATOSOTIKAC
_loBwong 19.945 423 19,945 423
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23. Aaveiopédg (ouvixeia)

O1 bpol Twv Savelwy, of nuepopnvieg anorAnpwpig kadde kal Ta undAoing omig 31 AskepBpiou

palvovral gTov mo kaTw nlvaka:

NouiouaTikh  Evepyog YndAoirio davelou
povéda OuvTEAZOTAG
Savelou ENITOKIOU AnonAnpwpn 2009 2002
€
ZuppoAaio Eupw Baagikd eniTdxio Ze unvialeg Sboeig
gvolkiayopg + 1,50% uEXp! TD ETOC
2009 - 423
ZulPBoAcio Eupa 3 unvav 2t Jnvialeg BOoEIg
evoiKIayopag EURIBOR + 4,25% pexp TO ETOG
2014 19.943 -
Tpanedikd Eupi 3 unvoov Ze Tpipnvialeg
Adveio EURIBOR + 1,75% G800¢€IG uéxp) TO
£70 2015
{2008;2015) 2,561,383 3.027.054
Tpanelikd Eupw 3 unviov e Tpiunvialee
Bdveio EURIBOR + 4,25% JoaEic péxpi To
(2008 +1,50%) £rog 2017 (2008:
2015) 760.470 790.472
Tpanedxd Fupd 3 pnvov Ze Tpinviales
Saveio EURIBOR + 4,25% d&d0oeI§ uéxp! TO
(2008: +1,50%)  &rog 2017 (2008:
2015) 4,298,459 4.438.460
7.640.227 B8.256.409

Kard Tn &idpkeia ToU £Tous n BuyaTpikh eTaipeia Golden Coast Limited enovodianpayuaTeuTnke
TouG Opoug daveiwv Uyoug €5.058.929 xar o daoeig Exouv avaoTalel WEXPI Tov ZenTéuBpio 2010,
Qg anoméAsopa n anonAnpwih Twv Savelwv Ba ylver oe Tpiunvialeg doceig uéxpl TRy 31 MapTiou
2017 xo1 To enTéKio auBhdnke o EURIBOR + 4,25% (2008: ELRIBOR +1,50%),

Ta awivriTa ToU EUYKpoTHLATOS elval unednkeuudva yia Tnv napoxn Tponelixwyv SiEUkaAUvoemv
otnv Etaipeio kai aAaw eTaIpeiiv Tou ZUYKPOTHRIATOS WG axeAoUOwS:

YrnoBrikn ndvw ota KTAPATA TnG OuyaTpikhg eTaipelag Golden Coast Limited Owoug

€2.990.052 (2008: €2.990,052) vio eiao@dhon UNOXpEWTEWY TG OuyaTpikAG ETaipElag

Golden Coast Umited.

YnoSikn navw oTa krtpaTo Tng 1B0vouoag eTaipelag Lordos Hotels (Holdings) Publle Limitad

Uyoug €1.025.160 (2008: €1.025.160) yio cEOPOAION UNOXPEWCEWV TNE BuyaTpikr|g

evaipelog Golden Ceast Limited,

YnoOfkn ore «ripaTe Thg Buyatpiktg etaipeicg Golden Coast Umited Uyoug €2.392,042

(2008: €2,392,042) via ekaopdAlion unoxpewoewv TNG BuyaTpiki¢ eTaipelac Golden Coast

Limited xa1 Tng 1@Uveuoag evaipelag Lardas Hotels (Holdings) Public Limited.

Yro8fikn navw ora KiMuata Tng I9Uvouoac Etaipelag Lardas Hotels (Holdings) Public Limited

Owwq €2.990,.052 (2008: €2.890.082) via eEaapdhion unoxpedoswv TNC BuyaTpikng

Elmulftzgéaq Golden Coast Limited xai g 1Buvouoag eTaipeiag Lerdae Hotale (Haldings) Public
mited.

YnoBikn ndvw ora kTmuaTa Tng Buyarpixrs eTaipeiag Golden Coast Limited kal ¢ 18Uvououg

eraipelag Lordos Hatels (Holdings) Public Limited Uwoug €2.819.192 (2008: €2.819.192) yia

gEaopbAion unoxpemoewv ™G BuyaTaidc eTaipeiag Golden Coast Umited xai Tng 18Uvouaag

sTaipelac Lardos Harzle (Holdings) Public Limited,
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23, Aavsiouds (ouvixeia)

- Yno@ikn ndwvw ara kuara Tne i0Uvouaag eTalpeiag Lordos Hotels (Haldings) Public Limited
yic esaopbhon Twy unoxpemoewv Uyoug €2,081.929 (2008: €2,081.929) Tng 1BUvouoag
graipelag Lordos Hotels (Holdings) Public Umited.

- YnoBAkn névw oTa kTiiHaTa Tng 8uyatpikig eTaipelag Golden Coast Limited yia eaowdhion
unoxpE@TEwWY Uyoug €1,232,755 (2008: €1.232.755) Tng 180vououg eTalpelag Lordos Hotels
(Holdings) Public Limited.

- Ol unoxpeWoEIG ToU ZuykpoTruaTog and XpnraToBoTikes LICBMOEIS Elval EEaapaMOpEVeS yia
Tov EKpIoBWT and Toug TITAoug kupidTnTag oTa KITBwHéva aToixela EvepynTIKOU.

H 180vouoca eraipela Lordos Hotels (Holdings) Public Limited éxel eniong eyyun@el Tpanedxiq
SieukoAUvoel; nou éxouv nopaxwpnBei oty Buyarpikh eTaipela Golden Coast Limited enl
gyyunmpiou gyypa@ou nuepounviag 25 OxkrwBplou 1994 yia anepidpioTo nogd. EnnpooBeTo kAT
T0 £€T0G 2009 éxouv BoBEl eminpOoBETEG EYYUNCEIG Yia TPanefKEG SIEUKOAIVOEIC TG BuyaTpikig
eraipeiag Golden Coast Limited ouvolikou Uyoug €1.800.000

241

AvaflaM\ouzyn opolayla

H avagairdievn popoioyla uroAoyileTal nARpws ndvw ot OAEG TIC NPoTwpIVEG Siapopés LE TN
pEBodo TnG unaypEwaTg XpNoTHoNOoIMVTAS Ta eEQapHdcipa nocosTd poporoylag (Enu. 11).

H klvnan Tou Aoyapiaopou avaBaiAopevng popoAoylag elval we egAc:

Ynoxpedoeig avapailsyuevou pdpou

Enavexripnon
YIS xal KTipioy
€

Yndhoino - 1 lavouaploy 2008 B.336.777
Xpéwon / (nigTwon) we akoAoUw:
Evonoinuévn kataoTaon auvolikiy eaédwy (Znu.11) 31,531
AnoBeparikd Sikaing aflac (Tnu. 22) (19.851)
Tnv 1 Iavouaplou 2009 8.348.457
Xpéman / (nloTwaon) me okoACUBLG:
Evonainuévn kaToTaon ouvoikov £068wy (Inu.11) 32.323
AncBepatikd dlikaing aklag (3nu.22) (20.418)
Zric 31 Asxepfplou 2009 8.360.362
2009 2008
€ €
Ta unoéAcing TG avoBaAAapEVrC
popoAoyiag apopouv:
EnavekTiunon akiviTwy 7.052.612 7.086.504
DOpoACYIKEG ERTTTWOSIC MOV
napaywprBnkav Pelov anecBeotis 1.308.020 1.251.953
8.360.632 B.348.457
25. Epnopikol xat GAACI MoTwTeS
2009 2008
€ €
Ennopicol nioTwTe 854,398 959.407
MpokataBoleg NEATTOY 20,447 -
Ddpog MpoaTBEpevig ASiag 21.765 -
Oqeirdpeva €508q KAl GMOI NIOTWTES 429.885 459.442
AUUVTIKY) £10(p0pd NAVE OE HERITUATA NANPWTED &K EAGUE TV
Lerdywv g axton ue Aoyilduevn Siavour ueplapaTtoc 703.567 741.816
1.830.082 2.160,6€5
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25.

28.

27.

27.1

Epnopikol kai dAAor nioTwTds (ouvixua)

H Slkain afJa TeV ENOPIKOV Kal EAAWV fioTwTav nou Exouv AAEN evrag evdg £Toug elval nepinou

n 18ia pe ™ hoyiaTikA akla KaTd TNV NuEPONNVIa TNG KATAGTATNG QIKOVOLIKMG BETN.

H evonoinuévn kaTdoTaon aihaydv ota 1dia kepdhaid mepiAapBavel apuvTikh siopopd nou
opelAcTal and Touq peTéyoug enl TnG Aovilduevng Jiavopng ueploparog €703.587 (2008:

€741,816) nou aQopd KEPEN NpEon YOULEVWV ETWV.

Tpéxouoes Ppopaloyirés UNOXPEDTEIS

2009 2008
[ 4 €
'ExrakTn elopopd yia Tnv auuva ' 79.314 76.853
79.314 76.853
Fuvaliayie pe auyyevikd pdpn
O1 Mo k&Tw auvalayes &yivav pe ouyyevika Népn:
Apoifi} ZupPollav xal dAAav anpavTikay pehov Tng Bied8uvong
H apoIf Twy ZupRoiALY ol SANDY ONuAVTIKDY HEAGV TNG SIEUBUVONG KTav W ENG:
2000 2008
€ €
AkaiucTa guuBouMoy 6.240 6.452
ALDIRA ZupBolAwy und exteieoTikh 1B1dTATA 43.400 43.056
ApoiBn ZupBolAwy yia cuppeTox OE ouvedpleg 30.755 28.120
ALCIBN HETOXWY BUYaTPIKNG ETAIPEICS §9.213 72.435
ALIGIBA GNUOVTIKDV BIEUBUVTIRGY OTEAEXWV 147,906 135,285
ALIOIRF) QUYYEVIKIDV NPOCNWY NOU anacxoAolvral arnv BuyaTpiky
eraipela 21.383 16.101
Eiopopeg aTo Siapopa Tadela yia SIEUBUVTIKG OTEAEXN Kal CUYYEVIKG
npogwna 42:852 29.5%4
341.748 326.083

Baoikd SloiknTikd aTeAixn elval Ta dtopa nou éxouv Tnv eBoudia kal TRV EUBUVN yI To OXEDICOUS,
Tr Boiknary kai Tov EAsyxo Twv BpacTnPIdTATWYV ToU IUykPOTAWATOS, duweoa ) Supeca kai
oupnepiaapavouy kdBe SIEUBUVTA Tou ZuykpoThuaToS. Ta Baoikd SioIKNTIkG oTeAdYR yia To €Tn

2009 rar 2008 anoTehoUvTal and Toug NEVOUVTES Ty Eevodoxelwv Tou ZuyxpoThUaTec

H auoIfr| Twv ZupPollwy Tou ZuykpoTruaTog ATav we £EAG:

Apoifn Eupfolihav yia
Apoipd ZupBovAwy  oupperoxd ot cuvelplag
2009 2008 2008 2008
€ € € €
Takng I'. Kupiaddng — Ynd exTeAeoTikh

18i10TnTa 21.700 21.528 - -

Anpditpiog I AbpSog — YNo exTeEAETTIKA
131dTNTa 21.700 21,528 - .
Addpoc Adapidng 512 512 5.155 3.478
Aper Imvidou 512 512 3.165 3.478
MixaAng Khedmog 512 512 3.025 3.143
T('.:Ian KAneldng 1.712 1.710 7.823 6.534
Awpac Opxpavidng 512 512 - 2.303
ntlrpoc Netpldne 512 £12 3.965 2,103
Fetpyiod MixanAiSne 1.712 1.710 6.437 3.535
AqUATENG TOUKIOUPOYADY 256 512 1.185 3.546
49,640 49.548 30.755 28.120
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27.

ZuvaAAayig ps ouyyevikd uépn (cuvixeia)

27.2 Ayopéc ejinopeupdTwv and cuyyevikd gépn

27.3

27.4

2009 2008
€ €
Ayopé¢ epnopeupdTwY and eTaipele Nou eAByxovTal and guyyevikd
HEPN Kal LEAN Tou AloinTikoU SuuBoulou 305.278 361.353
FpaUOTEIQRES UNNPETIES anod eTalpeleg nou erdyxovral and cuyyevikd
_bEpn kai pEAn Tou AloiknTixou ZULBOUAioU 8.058 2.642
313.336 363.995
Oi avopes and ouyyevika uépn gyivav P& epnopikolc 6pous kal NpolnoBEoEC,
MNoocda nAnpwTéa 0€ oUYYEVIKG Hépn
2009 2008
€ €
OgeiAéS 0F ETaIpEiss Nou eAEyXavTol and Guyyevikd HEPN Kal PEAN TOu
Aonainkol Supfouliou 103.658 132,088
103.659 132.088

O nio naym erurpelgq BewpouvTar quYyEVIKES SIdTI eAtyxovTa and ouyyevikd uéen Kal pEAn Tou
AloiTikou ZupPouAiou. Ta opeiAdpeva nood ot guyyevikd pépn Exouv RPoxUYE oné eunopixds
ouvaMayés kar Bev pépouv THKo. 'OAG Ta Mo névw neaé elval nAnpwTda svTég 12 unvey.

OpsiAsg and ouydclcpéva pépn
2009 2008
€ €
MeToyo! heioynplag BuyaTpikhg eTaipelag 130,401 147.655
United Hotels (Lordos) Ltd 12.748 3.218
AMG guvyeVIKa pépn 275 -
143.924 150.873

Oi rio ndvw opeIrts Bev Qépouv TOKe kal Bev Exouv NpoxkaBopiouévn NUEPDPNVIG anonANPOUAG.

O1 0QEIAES And HETOXOUS APopOlV OPEIMG and Toue peToXouG LEloWn®lag Tng BuyaTpikAG ETAIPEIAC

Golden Coast Limited.

To LndAoIno pe Ty United Hotels (Lordos) Ltd ExEl NpoKUYE! ané SuvaAAaydc eunapikic UoELC.

Zupodpov ueiownopiag
To oupgépov Lelowngias avrinpoownelel To Lepldio oTo KEPAAQIOC Kal OTa anadepaTikd TnG Golden
Coast Ltd ginu.l) nou avahoyel oTOUS HETOXOUS TN ETaipelog auThg, EKTAG Tng 1BUVOLCTG eTaipela,
To xaBapo pepldio Tng peoynolag oric nuigs nepioplleTal oTo olvoio Tou pepidiou Toug OTO
KePaAaio kal AAAG anoBeuaTikd ThG BuyaTpikc.
H «ivrion Tou cupgEpovTog pElaYNPIag yia To £Tog Elxe we eEAC:

2009 2008

< €

Ynéloino 1 Iavouapliou 1.162.300 1,223,561
Mepibio Snpigg yia T xphan (132.820) (62.568)
Mepidio avoPolbMEVNE YORCAOYIAg aThv EmavakTiinoY akivTwv
yia TN Xpraon 1.218 1.221
Enldpacn oTo ouupépav LEisynElag and Ty peTaTpand Tou
HETOXIKOU Ke@aAalou ot Eupd - 156
YnéAoino 31 AskEjiBpiou 1.010.985 1.162.390
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30.

31.

32.

Alxaieg agleg

H Bikain afla avnnpoownele To Nood aTo onoio éva oToIxEio EvepynTIKoU pnopel va avraAlaxBel A
Hia vnoxpéwon va anonAnpwdei oTa nialoa Liag ouviiBoug EUnopIKrG ouvaAhayr|c.

Tooo Ta Bpaxunpofeopa éoo kal Ta HaKPONPOBECUQ XPNHATOOIKOVORIKA OTOIXElD EvepynTiKoU Kal
nadnrikol Tou ZuyKpoTUaTog napouoidlovral ot afjeg nou nAnoiagouv Tv dikain akla Tous.

Ynoxpshoe yia kealalouyikés Sanaveg

To IuykpdTnpa dev elxe keqalaiouyixtq N dMeg Seapedoer; amig 31 Aexeppplou 2009 (2008:
€771.861).

EvOsXOMEVEG Kai avaIANMutVES unoxXPEhaEIg Kl anNaITOEIg

AsousUoE Ond AErToupyIke; (noBwaE; — To Suyxpdmua dov poBwrric

MeMoVTIKA gAdyioTa pioBapaTa nAnpaTéa BACEl Pn akupwTéwWV AEITOUPYIKDY WIcBwoewy oTig 31
Acexeppplou:

2009 2008
€ €
Evrog Evdg EToug ' 8.714 8.714

LIKOOTIKES UnoBEoLic

MéToxog uslownPiog, Tng ekapTnuiving eTaipelag Golden Coast Ltd Exel avi\oE! aywyr} Evavilov TG
afihvovTag To Noad Twv €12.650 yia opeAdpEvoUE LIOBOUG 1) KAl WG GROINMIGIOSIS NABOY TOKOUS
npog 8% ernciwg and 7 Maprtiou 2006 pexpr e€begpAnang nAdov ¢€oBa, H altnon Tou peTdxou
anopplpBnie unép TG eTaipelag kar evavriov Tou PETdXOU. O LETOXOG KATAXWPNTE SPeon evavTioy
¢ anopaors, Ta AloiknTikd ZupfolMo Baon yvwpdteuont Tou vopikal oUuBoulou Tau
SuyrpoTrjaTag Sewpel 8T Uripye! Gopaph nidavéTTa va anoppipSel and To AikaaThpia n aEiwan
Tou arTRTY. To AoiknTikd EupBolhio Tng ETeipelag Gewprl 4m S¢v 6a anaimBsi emnpdoBem expor)
OIKOVOLIKIIV NBPWY NOU EVOWHATHOVOUV 0IKOvopikd opéhn oe ayéon pE Tv nio ndvey analten, 06
EK ToUTOU N EvonoinpEvn kaTOOTOOT OKOVOUIKAG Béong omg 31 Askeufplou 2009 3ev
aupnepiAapBave: onoiavdnnoTe NESBAEYN yia Tv Mio navaw analtnon.

Inic 31 AexepBpliou 2009 unripxav enlong EKKeEUOUOES avwyEs evavTiov Tne ETaipelac o€ oxéon pe
i SpacTnpidTnTES TG Uyoug €83.879. To AloiknTikd ZupBoUNC BATH YWGHATEUONS TOU VOIKOU
aupBoulou Tou ZuykpoThpaTog EBewpel OT undpxe coBaph mIBavérnTa va anoppipBei and To
Aikaotipio i aflwan Tou arntd.  To Aoiknmikd SupBouhie Tng Etaipelag Bewpel &m dev Ba
anaitnBei emnpdoBetn expor| oixovouikdv NOPWV MOV EVOWLATRVOUY OIKOVORIKE ogpEAn ot oxton
HE TNV Mo NGV analtnan. Q¢ £k ToUToU n EVONOINUEVN KATAOTAAN CIKOVOUIKAG BEonc omc 31
AgkeBplou 2009 dev oupnepidauBavel onoiovBrAnoTE NpdBAeYn yia TR Mo névw analtnen.

feyovaTa psTayevéoTepa Tng npepopnviag THG kardaraone oikovopikig Biong

Aev unnptav onuav'mcfh yeyovdra perayevéoTepa TG NHEPOWNVIAG TNG KATAOTAONG OIKOVOHIKAG
6Eons Nou va &xouv OXECT HE TNV KOTAvAnon TWV EVONOINKEVIWY OIKOVOUIKIV KaTAOTAGEWV.
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EKOEZH ETAIPIKHI AIAKYBEPNHEHZ I'lA TO ETOZ 2009

L (erra MEPOE -~ B uro@knoiy rois Kovibiked

A. H ATIO®AZH THE ETAIPEIAX - Or Afiwuarouxol xa1 Bmrponiés Erampinic Araxufépvnong

To AioiknTixd Zuppouio Tng Etoipeiag oTig 27 Mapriou 2003 anopaaioe Tnv epappayh dAWY TwWy NPovoIkv
Tou Kmdika ETalpikig Alakupépvnong («o Kdsikag»), H Etaipela epapudlel Tic npdvoieg Tou Kmdika e SASC
T BuyaTpikeg TG ETalpeies. O AElwHATOUXO! KOy o OUVBEsEIC Twv Enmponmv Tou Kddika kaTtd To 2009
Roav we akoAolBwg:

1.  Afisuaroiyog Avapopdc (§ A2.5. rov Kodma - A.2.5,- To dioiknricd SuuBeuko 8a noéno w
CioplGEl évov ond Tous aveSdpmTous LN-EKTEAEOTIROUE droiknmikous SULBoulous wg awiiTepe
ave&bpryro Aownrikd EuBoudo o omoios 0o elvar Siobéowoc va aroua TIG avnouyles rov
WETOYWY Ty anolwy To NpdpAnpa rouc Jev Evsi AUBe Jigusoou Twv KAVOVIKDV KOVoNDy
EMKOIVIIVIGS.)

Térng KAnpidng (Wn exTeAeoTikdg, ave§dpTnog Sianmmikdg oUpRouAGS)

2. Emimpony) Alopropddv (§ A.4.1. Tov Kadika - lipérer v ovorabel Erirpart) AOprapiey npokenévon vo

sxpspg anoyes 010 Aoiknmnd SupBotilio enl sonyrictwy e Sopioud  véwv  droinmikdv
Supfoddav. H nAcoynglo Twv UEADY TG Entponric CuTTic apsnel va &vor tin-ExTedeaikg!
Aoiknmke! Ziupoutol Kk [lposdpos g umopel va sivin site ¢ (Ipdedpoc Tou ArarnTikou
Zvpfovdiov (oTv neplnrwon nou elvar pry EXTEASTTIRGS), EITE £Y0¢ pn-Eirereamixdc Aiomnninse
Jiyifoudos. O fpdsdpog xar To Ay mg Emmeontic diopiou@v TIPS VQ YVQOoTRnomeuvIG) amy
Eriora ExGean.)
MiAne Kheonag (NpoeBipog, L ekTEAEOTIKOC), TAKNG KupIakiBRG (EKTEASOTIKAG  BlOIKATIKOC
oupBouAag), AnpfTpIog AOpBog (exTeAeoTidg dioikAmkos GUWBouAe]), Takne KAnpidne (un
e&e’\)\e)c'rméc BlolknTikog cUNBovAag) Kkar MéTpog NETPIBNG (N EXTEAETTIKAG BioIKNTIKAC TULBOUASC)
(MeAn

3. Enrrponi} Apoipayv (§ B.1.1. Tou Kadika - (1g 1y anopuyr) Bavay OuykoouoEwY aurpepdvry, 1o
Aokrrind Syufotio ripensr w1 overioe Ermpons AuolBdv i omoia va anoTEAEToN anorASioTI
o pn ExrsAcoTiols AloimnTikog Zuupoldous kar 1 omola 8o uroBdAAs: oUOTAOEIC OTO
Aioixn)TiNg XuuBoudio, svrog auupantidvy dpwv avapopds, enl Tou niartou kar rou UgRUE rwv
aueiBalv wv extedsonwv Siommikdy ZuuBadNwy, kaopllovrog ex idsoue rou AomnTiKoU
ZULPoUAOY  CUYKEKDIIEVD NOKETE  QUOIBIC via  KIBE  EXTEASOTKS  Aoimnmid SupBovlo,
MEpACUBavOUEvIY TWV SIKGIITLY TUVTORIC KaI roINBINeTE RAnpadv arodniiwonc.)

Fiopyog MixanAlSng (aneéOOG, Hn ExTeAeamkog Bioikrmikdg ouBaulog), Apet TwviSou (un
?rﬁ\m)mm SloIknTIKA  SUPBOUACG), Tikng KAnplSng (Un exTEAEOTIKAG SloINTIKAC oUBOUAGY)
n

4. Emmporu} EAdyxou (§ I.3.1. Tou Keydika - To Aioiknmed Suufovda npéne vo ouCIfoE! EnTpont
EAyxou r0u ve onoreAsitor ond TouAdyiaTa OUo 1 EXTEAECTIKOUG Atonmwouc Suufoviouc, e
YPOITRUE QOO EVIOATIC O onolor o KeBopiowv copuC ne skuucies koy Ta kabrikovra e Ta
ovVILOT TN LEAWY TTIC ETHTPONTC, /) IABOWNQIa Twv onoluv 8o npéer va el aveStpTTor on-
ExTeAgoTIko] Aioixnymikor Suufoudoy, ripéner va yveoTonorlvrar oty Erdona ExGeon. @ Modedpog
mE &V Adyw Emimponris npéns va sxer Eunepia ota Aoyiorikg 1) ora Xpnuarooikovaumd, H
EMTooni] noerne: Vo OUVEDXETaI O Ouveldpiss OF TaxTG ypovikd Sicoriiuara, Touldyiarov Su
Popéc ova érog, ) ‘

Takne KArpidng (npésapog, Hn exTeAeoTikdg, aveEdpTnTog BloiknTicdg olpBouAes), MixdAng
KAgdrag (un exrehecTikds, un avelaptnreg BioikAmkée alpPourcc), Nwpyog MixanAldng  (un
EKTEAEOTIKSS, aveEapTaTog SiaiknTikdg oUpBouAas) (MéAn)

5. Aerrougydg Zuypdpmq pe rov Kaodina Eraipsxij diaxufipvaane (§ 1.3.7. v Kodwg - To
AroIknTIKO ZUSoUAIS Rpérier v SIopioE! KATCMNAC  OTEASKOC ti¢ ASToLyd Ztpuippaong pe rov
Kedbixa ETaipiric AraxuBepvnong (Compliance with Code of Comorate Governance Officer,)

ABauoe Adaylsne

45



Lordos Hotels (Holdings) Public Limited

6. Afmparouyor Ermxovevias (§ A.2.4. Tov Keidixa - To ldiownnkd EuuBouMo ripémer va dioploe:
GIEUBUVTIKG OTEAEXOC 1] OStuiaToUYO TIC ETTIDEIDE (UG dTOLO EIKOIVIIVIOS TWV UETOXWY LE TIY
Erapeia (Investor Liaison Officer). O1 nAnpopoplec nou Gpopouv v eTaipela Ga npener vo
mapéxovrar Sikaia, EyKaiea Kai Yepic KGoToS OF GAOUS TOU /ETOXOUS.)

ASwvnc HAla (Oikovopixdg AleuBuvTnig) kal Evyevia NikoAdou

B. OI OPOI ENTOANZ

O 'Opor EvToAlig Tou kéBe ABiwpiatouxou kal TG kdBe Enitponig, nou anogaciotnkav ané To AloiknTikd
ZUpBoUAio UoTepa and eigynor Toug kai nou avtioToixa kal kat’ avaAoyla epapudlovrol Kal yio TG
Buyarpikég Tng ETaipelag eTaipeleg, lval o1 akdhouboi:

1. Upov Evrolris rov Akrayrarouyeov Avapopds
O ABwuaToUxog Avadopds emaauBiveral Twy avnouxidy kat Twv NPofAnaTWV Twv PETOXWY Nou
avaguovTal otn oxéon Toug KE TNY ETaipela Kal Bev Exouv EMIAUBE] pE GAMov SioBIKagi®Y Enikolvwviag,

2. Opor Evroldg rng Enrrponis Aiopiousv
I Zxonég Tng Enimponns Atopioudy («Enmponr») elval va Ban8d To AiaiknTiké Zupfolhio
~« OTAV QVEUPEOT NPOOOVTOUXWY NPYOWNWY Yia va kataagTalv péhn Tou AonTikot SupRoullou,

- oTov kaSopiopd ™G OUvBeoNg Tou AwIKNTKOU  ZupBouNou kal TWY EMITEONWV TOU OTNV
nopaxohoUBnon Siabikaclag yia anoAoyiopo Tng anadoTikéTnTag Tou AloIKNTIKOU ZUHBOUAOU Kal

- oTnv avantufn xai eappayn kaTeuBuvrnplwy ypappwy eTaipikfg Siakupépvnong g ETaipelag,
IL. H Enirponh Ba éxel eSouoia kar guBivn:

1. Na KaTeuBUvel THv £¢peuva VIQ EUPEDT) MPOCOVTOUXWY MEACMNWY Yia va KaTugTouY |éAn Tou
AoiknTiKoU ZupBouNou kal va enAéyel unoyhpIoug SIOIKNTIKOUG OUUBOUACUS via va npeTaBolv
fpOG TOUG METOXOUS YIa arodoxf) kaTs Tnv ETiaI0 yeviki) CuveAeuan. W ErTpond) 8a eniAéyel
npdowna uroynhploug SloiknTikols GUUBOUAOUG HEYIOTNG MPOoWikAG Kol ENAYYEAWATIKAG
akepaioTnTag, nou Ba éyouv enideitel 18ialTepn 1kavdTnTa kal kplon xai rou 6a elval oF NAoY
Ikavol, o¢ cuvduaoud We Toug GAoug JioIKnTIKOUG guUpBoUAoUC, opadid, va unnpeETACOUV Ta
HaKPONPOBEOLA CULPEPOVTA TWY LETOXWY.

2. Na avaoxonel Tn oUvEEON TWY EMTPONWY TOU ANIKATIKOU ZupfouAlou xai va slonyeiTal oTO
Bioiknmike oupBoulio Tov Sioplopd BoiknTikdv oupBolAwv OE xaBe eniTpond. W Enmeont 6d
avookonel kal aonyeltal oe €TI0 Bdon T oUVBEDT) Twv ENmpoN@Y Kol B0 NpoTeivel NpdoBeta
HEAN ENMPONWV VI NANPWON Kevy Btoswy epdaav anarreital.

3. Na gnekepydleral kar eionyeitan oTa AIoIKNTIKG ZUPBOUAIO YIQ éyKPION KATEVBUVITIRIES YPaUES

yia Tnv eTaipity SiauPépvnon. H Enirpanry 8a avaokonel Ti KaTEUBUVTAPIES auTé ypoupES aE
ethore Bdon i) ouxvéTepa av kpiBel avaykaio, xar Ba cionyeltal aAAayesg epOcov onarTelTat.

4, Na :ntEspVgﬁCsTal Kal glonyeital npag To AioknTikd ZupBoUAIo via Eykpiar, SiaSikacla erAoiou
anoAoyiolou Tng epyasiag Tou AioiknTikol ZupBoullou Kal Twv enitponav Tou. H Emtponn Aa
£MIBAENEI ToUG £TRGIOUS anoAoyiapal.

5. No avaoxonel ot emoia Baor TiC aUOIPEC Kal Ta WPEARUATA TWV SIOIKNTIKLY GUUBCUAWY.

I11. H Enrponn) 8a éxe e%puolia

1. Na peraPiBala onoiavbinare and mig eublves Tng 02 UNGENITPOnde, Gnwe n idia n Emtponr) Ba
Kplv&l KaTGAAnAo,

2. H Enrrponr‘] 0a £xe eEousia va avc?ém onolgvdnnoTe diEpelvnon yia unowhpiou SioikATKA0C
ouppoliiaug as eﬁqmplxouc oulBouAoug onws n Enmpenn kplvel katéAAnho. H Enimpont Ba éxel
anoxkAioTIkY kouoia via TNv EykpIoT TRG OXETIKAG APOIBAC KAI TV OXETIKMY APV EVTOAC.
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IV.H EmTponf

B0 unoBAAAEl ExBeOon Yia TIG EVEPYEIEG Kal TIG BIONYNOEIS TNG TTO AloKNTIKG SUKPOUNO HETA and
k&Be ouvedpia Tne kal 6a karapTidel kal napoucidel oTo AloiknTikO ZupBoulio THOIA €kBeoN yia TNV
anddoar] Tng xal 8a avadkonel ToUAAXIgTov Lia gopd Tov Xpbvo TNV endpxela autav Twv dpwv
EvTOAG kal Ba £ionyeiTar onoleadrnoTe ahMayés oTo Aloamicd ZUNBOUNO yia Eykpian.

3. Opor EvroAijc rc Enmmponiic AuoiBev
I. Zxondg g Enirponng ApoiBdv («Emitponty») elval va éxel Tn yevik| eubuvn, nou nnydZel and Tig
UNOXPEWCEIS Tou AloiknTikoU ZupBouNoU YIa EAEYXO Kal KaSopioHd TwWv QUOIBAY TWV EKTEAEOTIKQV
agiwparauxwy TNG ETaipelas.
II. H Ermirponn Ba éxel eEovala kal eubivn

1. Na avagewpel kai eykplvel, ot eTheia Baom, Toug oToxeus Tng ETaipslag ok oxton e Trv apoifn
Tou TipwTou Exreeonkol AizuBuvrd, xaBwg ka1 Twy unoholnwy EKTEAEOTIRAV AIGIKNTIKIDV
ZuuBoUMwv TG Etaipeias. H EmTpons) 8a aioAovel To BaBué EnTUXiag kai ExNARPWANG TwV
ardyav and ékagTo Twy AYWUATOUXWY QUTKV Kal He Bdoa v aBioAdynon auth Ba unoBaAe
€ofynon npog TO Awoiknmkd  ZupBolAi0  yia TV npoTevéuevn apoifl  Touc,
oupnepiAaBavoutvay Tou WIoBOU, bonus, xiviTpv kAN Kal TN pop@A He Tnv orcla Ba
karaBaMovrar (AikaidipaTta Emoyrg ayopdg MeToxey kAn).

2, Na eneSzpydleral xa1 avabewpel Ta oxébia KIVIiTPWY Npoownikell Trg Evaipelag ke va npoTsiver
oTo AloiknTikd TupBolhie oxgdia i aiayés nou va evBapplvouv To Npoownikd va KkataBdAe
axdua LeyaAuTepes npogndBest via ekNAPWON Twv OTéXWY TNG ETaipeloc.

Noelray ém:

a. To Uyoc Twv opoiBwv npénel va dval enapids via va npogeAxusl kai va diatnpel oy
unnpeaia Tng Eaipelag, rov MpwTo ExTeAeoTing AIEVBUVTH KUl TOUS dAUG EXTEMEOTIHOUC
Aiciknmirols ZupBotAoug nou eviaxbouv T Siolknon Tng ETaipelac,

B. Mepos Tnc apoiBs Tou MpdTou EKTEAEOTIHOU MEUBUVTH KBGO KA Tov MY
EKTEAZOTIKIDY AOIKNTIKGOV ZULBOUAWY Mpénel va KIBOPIZETA( WE TETOIO TPANO NOU va OuvELe!
QUTEG TIS GHOIBES e Tnv andGoon Mg ETaipelag k0BG KOl TOU GUYKEKPIMEVOU aTOMOU.

y. Ta oxtbia avirewy 8e npéne va npoaBAtnouy oTr pokpoypdvia alEnon Tng andboong Twy
KVATPWY, OUTWG MOTE va evBopplvouv Toug aSiwpaTolxous, KaBdE Kai To undAoimo
npogwnik, omyv napaupoviy Toug oty Evaipeld, aAM ouyxpovwg Gev npénel va
eniBapuvouv Tnv KEpSOPOPIA TNG ETalpelag kal npenel va gival oupBoTd peE To cuppEpovTa
TWV LETOXV.

8. H Emimponh AuoiBav Bev Ba kaboplfgl v apoiBf Twv AlonnTikiv SupBolAwv vio To Xpovo
ouppeToxXhG Toug o€ SpacmnpIdTNTES Twy enimpanyv, AUTR N apoiBr Bo koBoplieral and To
Aioixnmixd Zuppouio ¢ ETaipeiac.

€ H Enmmponn 8a {nmd Tic andyeig Tou NpoéSpou Kal Tou Mphitou EkTeAsaTikol AleuBuvTh, ot
4T agopd T NpoTaatic aXETIKA pE Tig apOIBES TwV AANWY EKTEAEOTIRGV ZUNBOUAWY,

oT. H Enitponrty ApoiBav npener va AcuBavel undyr TOug Opoug apoifig Kal TiC GUVBRKEC
epyodaTnang oe bAa Ta enineda Tng ETaipelac, éTov kaBopilovTal WiaBoAoyits auEATEIS,
oUTax MJTE Va KUpiapyei OE ohdikAnpn Tnv EToipela 1o alodnua Tou Slkaiau Siapoipacuol,
EK pEpoug Trg ETaipelag, Twv BeTIK@Y ROTEAESLATWY, OTO pPETPO Nnou avTigroixel oTo pdAo
Kal OUVEIoYOpG Toug oTn BeAtlwon Trg andSoonc Tne Etaipelac,

& H Enmponn npenel va eEeraler mig deouelosic anofnuiwone (oupnepiAapBavopgvev
€I0popiv Yia ouvtdEeic) Nou npokUrmouv and Ta oupBGAAIC €pyaddTnonc Tou MpoTou
ExTeAgoTikoU AlEUBUVTH ket dhhwv ExTeAeomikav AloknTikdy ZUPBoUAWY, edv uRdpxouy,
arnv repinTwon npbdwpou Teppamiopol kai va enIBIWKE TV NPoatikn pNTAC npdvolac oo
apxIk6 cupBbAaic. Ta oupBdAaia epyoddTnong Twv ABwpaTOUXwY QUTGV SEv npénel vo
nepiAauBavouy npévoiec o1 cnoleg eUAOYD LNOPELY va BEWPNEOUY WC AMAYSPEUNKEC TIC
MEAIMTWOEN, ERayopds B ouyxdveuong Tng Etaipelac, olTe npdvoie§ yia snifapuvon e
Evaipelag pe TuxOv npdomipe Ta smola Suvatdv va emBAnBoUV O AIGIKATIROUG ZuuBalidoue,
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n. Ze naeplrTaon nou To apxiké gupBoAaio Bev NepihauBavel priTr) Npdvola yia SETUEUCEIC Npo¢
anofnulwan og neplnTwan Npdwpng anopdrpuvong, N Emrponn npénel  -evTdg Vopkby
nhaiglwv kai avdAoya pe Ta ouykekpiuéva Sedoutva TG kdBe neplnTwong- va npocapuolel
TNV npootyyion TG HE €upUTERO oKkond Tnv onoguyr eniBpdfeuong TG Helwpévng
enidoong, va yiveral Sikaiog Xeipiopdg dtav n anopdkpuvan Sev oPelAeTal Ot peiwpévn
enlBoon «ai va yelpléeTa) auaTnpd kai pE oTodxe T HElwan TG anoZNMIWoNg TIG NEPINTWOEIS
anoxwpouvVTawy EXTEAEOTIKWV AlOIKMKWV ZUpPolAwv, olTwg OTTE va avravakidral n
uneXPEWan TwWv anaxwpolvTwy yia anduBAuvon Tng andAeiac.

[I1L.H Enmponn:

1. Ba pnopel va exa npdofaon o enayyeAaTkés cupBouAds EVTOG Kal EKTOC TNG ETaipelag kai 6a
Hnopel va AgBer wnown awoiBég nou kaTaBAGAAovTar Oe CUyKpIOIWEG ETTIPEIEG, yia OKOMOUC
kaboplopoy Twv apoiBdv Tou MphTou EKTEASOTIKOL AIEUBUVTA Kal AAAV EXTEALOTIKGV
Alolknmikav ZupBoUAwy, AauBavevTag nevrote undyn kai TY apxn TNE Siathenens kai aUENaNg
TnG anédoong Tng Etaipelag kal/r) Tou Touda eudUVIG kABE CUYKEKpILEvOu a&iwpuaTolxou. Ol
QUENCEIG OTIG aUOIBEG Npenel va €lval To anoTéAegpa avriaTong BeATioang Trg onddoong TRE
Eraipeiac.

2. ©a ouvrdooel v ETAoId 'EkBeon ApoiBwv nou unoBaMel To AloiknTikd SupBolNo OTOUC
uETOXoUG NG ETaipelag, xabg kai To pépog Tng éxBeong mepl graipikig diakuBépvnong nov
QVa(PEPETAI OTIG AUOIBLS Twv AIOIKNTIKGY EUMBOUMDY, OULGRavVWG TwV QONYIY Kat BiaTuEEWY Tou
Kadika Eraipinig MaxuBépvnang Tou Xpnuamiamplou AZidv Kdnpou,

4. Opor EvroArjs Tg Bnrrponijc EAyxouv

L. Zxondg Tng Enitponnis EAEyxov (<EmTpont») elval va Boréroe! To Aoikrmikd SupRotinio amy
SKNAfpwen TG €MoNTIKNG Tou euBUVNG yia TV aSonioTia Twv OIKOVARIKOY KOTAoTECEY TNE
Eraipelac, Tn auuuépcptpon HE TIg VOLIKES KAI KOVOVIOTIKES amaImoeig, Ty avekaeTnaia Kal Tnv
E:spma TWV ERITEDIKY EAEYKTAY KaI TNV EQAPHOYT aNATEAEOUATIKIV BIabikaoiby ECWTEPIKOL

YXOU,

IL. H Enimponn Ba éxel ekouoia kai suBivn

A. Oikovopixis KaTaaTageig

A.l. Na €BeTdlel TO nNEPIEXOHEVO TWV ETACIOV OIKOVOLIKGNV KOTAOTACEWY KAl TV AMY
nepIoBIkKWY QIKOVOHIKQY KATAgTHOEWY (MOTE VO IKOVOMNOIETO! 6T nopouoitfouv Ty opdr
(aAn8iviY) aikdva npiv unofAnBalv oTo AioikrTikd SupBolAIO yid Eykpiom.

A.2. Na eionyeltal oTo dI0IKNTIKG QupPoUNio TO BEpa TG EMACYIG TV AGYIGTIKWV XEIPICRGV
(acoounting pollcles) via Tig oIkOVOIKES KOTAOTAGEIS TNG ETAIPEIAC.

B. EEwTepIRdG EAEYYOR

B.1. Na unoBéMa eiorfynon npog To AloiknTikd SUuBoUNC QVOPOPIKG WE TOV BIOPIOUS, Tov
TEPUATIONO KOI TNV ApDIRA TV EAEYKTLY TnG ETaiptiac.

B.2. No eréyxer kai BioopaliZer Tnv aveEaptnola Kkai TNV anoTEAEGHATIKGTNTA Twv EEWTEPIKAY
EAEYHTOV,

B.3. Na qﬁlvosz TNV $KTAON Kal ONOTEAZOPOTKOTATO TWY MPAYHATONGIOULEVWY EAEVXWV Kal
€ZETATE TPANOUG VI KAAUTEPD ouvTovVIopd TNG Npoonaseias ehdyxou yia Tn Sisopakion Tng
nkngﬁrn‘raq KAAUWNG, TNV anoguyr EnKOANWEWY KOl T QNOTEAEOPOTIK Xphon Tav
diaBeaipav via éheyxo Nopwy (cost — effectiveness).

B.4. Na napakoAouBel Tov ouoiaaTikd dyko, T qUon kal éKTaon Twy MM-EAEYKTIKWDYV UNMPEQIGV
MoV nNapexouv ai EAsyKTEG, Le okond Ty SiIgTRpRoT Tng Igopponlag ueTeEl Thc
QUTIKEIEVIKATNTAS Kal TG npoaTiBéuevng akiag and Tig UNNPECiEs NOV NPogPEpovTal.

B.S. No unoBaMel kaBz xpbve aTo SialknTikd aupBoLAo avapopd nou va nepiAapBaver:

a) TO Nogd TWv EAEYKTIKWV Kal OULBOUASUTIKGY apoIBdv nou NANPLVEVTA Qnd TNV
ETQIPEl kal TIG BuyaTnikes TRS, CTOUC eAeyiTée TNG ETAIPEICC,

B) Tnv avéiBean oTous eAeyKTéG QUOIWBWY GUPBOUAEUTIKMY KOBNKAVTWY,
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. EcwTeplicds Ereyxos

1. Na pepipva yia Tnv dnyioupylo enapkoUs unnPEaiag ECWTEPIKOU EALYXOU, EITE HE NPOTWNIKD
¢ Etaipelog ElTe pe v avabean Tou TuhpaTog ECwTepikoU EAéyxou oE aveEdpTnTo olko
EHNEIPOYVIDHOVIIV,

2. No emBewpel Ta €owTepIKE XpnyaTooikovoulkd cudTAuaTa (company’s internal financial
controls), T0 cuoTApaTa £owWTEPIKOU EAtyxou (company's Intemal control) kaBw¢ kar Ta
ouoThwaTa Siaxeipong KivBuvwy (rdsk management systems).

3. No unoBaMel avé Tpiunvia Npog To AloiknTiké EupBoUAio Tng Etaipeiac, £kBeon avagopiid
UE TQ nopiopara kai T Elonynoelg Tou TuApatog Ecwrepikol EAEyxou, aTnv onolo va
EnITUVANTOVTaI Ta OXGAIa Kai ol elonyhaeig Tr¢ Entponrig EALyxou,

r.4. Na eferale, yvwuodoTel kal EionyelTal OxeTIKA oTO AloiknTiKG ZupBoulo, yia kdBe O€ua nou
anrerar Tng aveEapTnolag kan NG EUpUBUNG Aemoupylag Tou TpAuaTos EGwTEPIKOU EAEYYOU.

A ZUvraEn ExBeong nepl Eraipiki\g AlakuBipvnang
A.1. Na ouvrdoos, pe TRV BofBela Tou AEmoupyoU ZUNROPPWar pe Tov Kadika ETaipikig

Aiakupépvnong, Ty ExBeon tou Aiainmikou Fupfouilou nepl ETaipicdg Aiaxuépvnang n
onola 8a aupnepirappaveral omy EThaI0 'ExBean g ETalpeiag,

E. 2uvebpleg Tng Enimponrig EAEyxou

E.1.H Ewrponr) EAEyxou 8o ouvebpiliZEl TEGUEPIG POPEG TO XPOVO fi MID OUXVE KkaTd Ty Kplon
™ EniTpontig 0¢ Téno Kkat xpévo nov Ba anepacits o Mededpog Tng Enmeoniis.

E.2. H Eritponh EALyXOU B0 THOEi NPAKTIKG Twv CUVESPIGV kai anogdoewy Tng kol Ba unoBaMs
avtlypapa oTov Mpdedpo «ai Ta péin Tou AioiknTikol Eupfoulou.

. Albpopa BéjaTa

2r.1.No ervBewpel TI guvaAiayeg T ETaipeiag avapopikd pE TV EMNAOYH, Tov BIOpIOLO Kal ToV
TEPHOTIONS TWY UNNPETIDY TOU MpwTou EXTEASOTIKOU AlgUBuvTh TNS ETapElag, oUTWC aTE
va BiaopaNZeTar 6T auréc ylvovral ota nialoia Tng cuvhBoug eunopikie npaxTikls (arm's
length).

57.2. No Sievepyel épeuveg, ) va ava®éTel oe dANoug Tn Sievépyela epeuviy, yic onoiodhnoTe Béua

ora nMioa Twv apuodioTiTwy TG H Emrpomn unopel va athoe T cuvBpoun Twv
unnptaIy aveEGpTTTWY CUPBOUAEUTIKGY Olkwv oTr SIEVEPYEID QUTQY TWY EPEUVIDV.

27.3.Na unofBMel npog TO A'IOIKnﬂKb ZULBOUNOG VIO 4yKpian mpounoAcyiowd Tou kdaTous A Ta
anoTeAéouaTa NPooPOPWY, avapopikd Le TNy eEaopaNion unnpeoidv onwg npovosiTal oTnv
napaypagpo IT.2, Nio Nive,

Z1.4,Na {rra nAnpapopieg ond T Alalknom yvia Toug ondavTikolg lavBlvoug aroug onoloug elvar
ekreBaipevn n eTaipela, va afjedoyel Ta udtpa nou dxel MiPe n Aolknon yia va
::Qammunmqaa Toug kivdUvoug auTolg kal va UNoBAMEl EIGNYACEIG yia TNV BeATiwan Twv

TOWV,

5. UOpo: evrodiic AciToupyou ZuuuopPaonc

0 I\ar[oup\{éq Tupudppuang elval o apuddiog via Tnv epappoyl Tou Kodiko. 2Ty Aokron Twv
«aénkovrav Tou 8o pnopel va SiaBouieleral e Ta AAAG LEAR TOU AloIKnmikoU IuppouAlou kar va
- OUMPOUAEUETOl TOUG ECWTEPIKOLE Kkai EEwTepicols oupBolAoug Tng ETaipeiog, avlidoya pe Tnv
nepinTwon. O SloIKNTIKOi OUEBOUAOI Ba pnopolv va aneuBlvovTal aTov Aemoupyd ZUuppdppwong Kol
va Bepaibvovral ITi Pplokovral kai evepyolv Ot NARPN Cupudppman pe Tov Kodika, Qi SI0IKNTIKOI
ounBoudal nou mAnpogopolvTal f) nou unowdfovral oT &xa epgaviatel B 6T elval mBavé va
sgu@aviatzl napaflaon Tou Kddika NEENEr QUECWC VO EVIPEPWVOLV OXETIKA TOV AEITOUPYO
Juldppuonc.
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6. Opor EvroAlic ASaporolyev Emixoivevias
O1 AElopaToUxol Enikoivwviag 8a evepyolv PE okono:

1. Na SiaggaolileTar Siapkrig EUXephG ENIKOIVEVIA HE HAOUG TOUG HETOXOUG.

2. Na 8ldovtal oTouc pETdXOUS OUVEXWS Kai Eyiaipa, EYKUPES Kal akpIBElG NANpo@opies via ouoindelg
aMayéc ornv ETtaipela mou agopolv Tny olkovouikh Tn¢ katdotaon, Tnv anedoon Tng, TG
nepioudiaxd Tng oTolxela kai T SiakuBepvnon TNG

3. Na napoTpUVOVTal O LETOXO! v@ EXOUY HEYAAUTEPN GUMHETOXA OTIG Mevikds ZUvEAELOEIG Kai OTIG
epyaclec Toug kai va Biverar ce auTolq N EVkaipla va €kPpaiouy TIG AMOYEIS TOUG OF Sitpopa
8tuaTa nou ennpedlouv Tnv ETaipela.

4, 'Onou Kkplverar oxdnipe and To AoikTikd ZupPolAio, va Siopyavidvovral ouvavThoelg, nuepldes,
oepivapia, SIoALEEIG yia Ty emnASoY EVAUEPWON TWV ENEVOUTMV.

5. Na un&py®) nopouala kal ouppeToxf Tng ETaipelag o ouvevtelZeig TUnau, ouvédpia kal AOINEG
dpacTnEIdTNTE Nou Tuxdv va SIopyavaVE! To XpNRaTIgTARIO aTny Kunpo Kal oTo EwuTepikd.

01 ABopaToUxo! Enikovwviag Ba npénel va elval yvaoTeg TNG XprHATOGIKOVOHIK G KaTAaTaans Kai Tng
oTpaTnyIKAC avanTuEng Tng ETaipelag kal eviipepag Twv ouciooTIkdV eEeAIEewv oty ETaipela.

0 AEYTERS MEROE - b Eopuaoyd 1oy Kandewd Eraqipisiy AdcwoBipvinons

A. AIOIKHTIKOI IYMBOYAOCI

A.1. AownTikd Fuppgoliio

To Aowqrikd SupPolNo kotd To ETog 2009 oUVIASE oE 8 ouvedpidoeis. O TakTikég CuvedpIbaEl; ToU
AiotknTikol ZuppouNou Exouv npoypduuaTioBel katd Ty TEAuTdia Tpith kGGt pAva, H ExTeAeomikh
diguBuvon TG Eruipeiac ywwpilel To npbypapua guveBpidgewy Tou Aiamead ZupBouMou kaBog kot Ta
B¢pata Mg nuepficag SibTatng ep’ doav TolTo KpiBel oupRouAelole. O Oikovepnads AieuBuvTiig kal of
AlevBuvTég Twy SEvoSoXEIaKY HOVAdWY Tou ZUykpaTHaToS NapeuplaxavTal kaTh xavava aTi ouvedPIGUES
TOU AIDIRNTIKOU ZUKBOUAlDU.

O SioIknTIkGl GUPBOUAOI  KaTkxouv 0ot kal gt dMa JioiknTiIkG QuuBoUAie:, ExTdg av JiowopeTika
nvmgotp’iml, n xkaToxn Béong oc A JI0IKNTIKA oulBoUAia Sev ennpedlal Ty aviEapTnoia Tou BloIKnmIKoy
oupBoUMoU.

H aﬁnoxﬁzmmr’] apuodioTrnTa Tou Aroiknmikou ZupBouliou kgAUNTE OAG Ta {nTANATA TNG Npovoiag A.1.2. Tou
Kmdika.

O1 Aionarmical ZUpRouol, yio KaAITEPN YOKNON Twy KAONKOVTWY TOUg, Hnopoly va Aaupavowv aveEdpTnreg
ENAYYEATIKEG OULBOUALS g £E03a Trg ETaipelag, epdoov evnpepm@oouy OXETIKG To Aloixnikd ZupBouhio
ot eEQIPETIKES NEPINTWOEIC ToV [pdedpo f AAD péAog Tou MoiknTikoy ZupBouiiou,

Em:ma-rm ém n kplan Twv dioknTicov IupBoLMay Elval apepdAnnTn ai avekapoTnTn Ral AapBaveral pe
yvouova Ta auppépovra Tng ETaipelag kai kat’ enéxraon Tov HETAXWY TG,

Aev undpye 151aiTEPS NPBYPANHA EMIMOPPWOTIS TWY AICIKNTIKWY ZUHBOUAWY avapopikd ME TIG vouoBeoles
yio To Xpnuamomipio kai Tic Eraipelec. Mvetar watdéoo evipcpwon TOoO yia Tig BAGIKEG MPOVOIEG NOU
Signouv Tnv 1816TATC k! TN Aeroupyla Twy SioiknTikwy cupPoukwy Snpociwv eTaipEilv doa Kal yiG TIG ano
Kaipol o€ Kaipd axemxie Tpononamoeis,

o] a‘ppoﬁlémnx TOU AIOIKNTIKOU ZUWBOUAIOU aoxoUvTal cUMEYIKG Kai ExTEAOLVTOI Pe eEpuaiadoTnom nou
NAPEXETAl OTOV EKTEAEOTIKG MpbeBpo, oTov ExTeizaTikd AvTinpdedpa Kal JTous SIEUBuvTES Twv TUNUATLY
KQ1 TWV EEVODOXEITKAY Hovadwy Tou ZuykpoThuaToes,

H dodiruoia epyodoolag BieuBuyTIKOU Kal aAAOU npocwnikol Twy enixeiphoswy Tng Etaipelag akohoudel
0pBoAOYIKG KPITTIPIO HE OTOXO TNV EUPEON TOU KOAUTEPOU UNd TIG NEPIOTACEIS,
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A.2. Ioopponia AloiknTikod EuppBouliou

To MoiknTikd EupBoUNo anoTeAeiTar and evvéa péAn (Takng Kupiakidng, AnuhTpiog I Adpdog, Adtuog
ABauldng, Apet lwvidou, MixdAng Kiednag Taxng KAnpidng, Adpog Opwpavidng NMétpog NeTplbng kan
ridpyog MixanAlbng) ex Twv onolwv o1 enTd elvar i EkTeAsomikol AioiknTikol Z0PBOUADL.

Me Béon Ta kpimipio Tou Kadika o Tarkng KAnpldne, kai Mapyog MixanAldng eival avegbpmrol SioiknTikol
oUpBouAol. O1 Nérpog MeTpiBng, MixadAng Khednag kai Awpog Oppavidng elval pn avegdpTnror dioiknTikoi
oUpBouAol agol Oupriipooav evvéa Xpovia unnpeoiag oto AloiknTike ZupBouhio. EE GMou n Apeth
1wViSou &xel anuavTIkoUG BECUOUCE WE TOUG EXTEAEOTIKOUG SI0IKNTIKOUG SUHBOUACUS, Evid o ASApog Adapidng
elval eTalpog oTov olko Twv vopikav cupBolAwv Tng ETaipelag kal péAag Tou SlaimTikou cuuBoUAou Tou
Mpappatéa Mg Etaipelag kai ouvenis BewpouvTal pn avekapTnTol SIoIKNTIKOl GUUBOUACL

O1 AveEaprnTor SoiknTikel oUuBaulal éxouv Pefaiwoel Tnv aveEapTnala Toug otn Rdon Twv kprrnplay Tng
BidTagng A.2.3. Tou Kwdika.

Npoedpoc ¢ Etaipelag elvar o Takng Kupiakldng we exteAeoTikd kabrovTa Aiolknong kar Npoypaypariopol
(nou Bev ouvanaTerolv kodrhravra MpmTou ExTereoTikol) kal Avrinpdedpog o Anplrpiog . Adpdog pe
exTeALOTIKG KaBRkovTa AlelBuvong, Ixediaopou kal Extéizong AvanTufarwv ‘Epywv. Kpiveral on n paxpd
yvaon Tav Jnuatwy g ETaipeiag ka1 n enigtnpovikl katdprion nou o MNpdedpog Exel Unapolv va
AsToupyoliv npo¢ 6@erog TG Etaipelag kal pe TV A0KNGN TV EKTEAEATIKOY  ROONKAVTLV NOU
npoavadedsnkay (A.2.6. Tou Kwdika),

Agv unhpkav npoBAiueTa wetaEl MeToxwv kal Eraipsiog kar Sev Eyivav anoigadinote ovogaopls oTov
ABiwpaTolyo Avapopdg yia enfiuen oxeTIkLy InTnpdTav

A.3. Napoxn MAnpopopiay

YnApEe Takmkn, ge pnvigla Béan, evnuépuon Tau AoiknTikou ZupBouAiou QVOPOPIKA PE TNV DIKOVOMIKS
KoT4oTaon Kal TIC MPoonTIKEC TNE ETaipelac. O AloinTike! ZUNBOUACI EVRLIEAMOVOVTAI VIO TA NPOC oulTAON
aroixela npiv and Tic ouvedplec,

O1 epyaoies Tou Aloiknikou ZupBovAlou Siekayovral pe Baan Tnv nuephaa SiaToEn nou katapTileTal UgTepa
and ouvevvénan Tou Mpoédpou pe Tn Mpapuarela kai Ta MG LEAR TOU AIGIKNTIKOU IUMBOUAIOU «ti
anoovéMeral ono Tn Fpapparela TouMIYIGTOV TPEIG NUEPEG NpIv and Tnv opigBelca nuepounvia. Népav and
10 B&uara TG nuephaag BIGTAENG TO AIOIKNTIKS EUMBOLAD, KaTa TIS ouvedples TOU, ENIAQUBAVETal Kal
(n'gnuawv mou Wropel va gygpBolv and Toug Sl0IknTIKOUC aUpBaUAOUS LETS TOV KATAPTIORA TNG NUEPNHOIG
BiaTagnc.

Ta npaxTikt k4Bt cuvedpiog CUVTAOOOVTAl KQI aNaaTEANOVTal OTA HEAR Tou AloiKnTikoU ZupBouAiou npiv
ant I]rw npiggpnvla TG endpevng ouvedplag kal PeTd Ty gykpiom Toug UnoypdgovTal and Tov Npdedpo «kai
Tov I papatea.

A.d4. Aopiopol aro Aicienmixd ZupBolAio

EyraBiSpiBnke xal Aciroupyel Emitponr) Aiopiopdv, n ouveor Tng onolag naparléerar oTe MEpog LA.2. TG
¢kBeomc, ouThc. W NAsiownoia Twv pedwv Tng Enrponhig Alopioudv elval pn EKTEAEaTIKOl AioiknTikol
Z0pBouAol Kal Mpdedpde ™C gival Mn ExTeleoTikdg AveldpTrTog Sioiknmikog aupfoulog. O Opol EvioAdg
™G Enimponng Aiopicpav nopaTi@evral oTo Mépog 1.B.2.
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A.5. Enavzxhoyl] - ExAovi)

sUpgwva pe To ApBpo 94 Tou KaraadTatikou Tng ETaipelag «kord [.] exdornv Emjoray evikriv Zuvedevav
1 Eraipelas cournpeTel 1o v TpiTov Twy exdoToTe ZuuBouiwv 1, edv o apifluds Toutwv Sev Eivar TPES 1f
nmaAAonAdaiov Tou Tpid, TOTE 0 NANCIECTEPOS OpIBUBS 1Ipog TO &v TPIToV.»

01 £k nepiTponiic anoxwpolvTes eival o1 Aperfi (AouAg) Iwvidou, NETpog MeTpidng kar Takng KAnpldng kai
npoaPEPOVTal Yia ENAVEKAYT.

H ApeTh (AoUA) Iwvidou yewnBnke otnv AupdxwaTo. MeTd Tnv anogoiTron Tng and To EMnviké Mupvaoto
ALHOXQOTOU, (POITNOE CE KOAEYIQ YId YPOUMATEIKES omoudés ato Aovbivo. Elval SieuBlivwv BioiknTikdg
oUlBouAog orov Opyaviaud Adpdac. YnripEE péhog Tou AnuoTikolU ZupBouNiou Aepecou kai HEAOG Tou
SioiknTikoU oupBouriou aTo ZupRoUAio YSaronpopriBeias Asuecol, Elval péhog Slapdpwv couaTEiwy Kal
opyavacewv, Eival vupgeupévn e Tov kapBloAdyo 1aTpd Medpyio Invidn kol éxel 3uo naidid.

O Nérpog Nerpldng elvar éAog Tou AoiknTikoU ouBouAlou ané Tov Maio 1985, Elval andgporreg Tou London
Unlversity (Electrical Engineering). ZnoUBace eniong npoypauMaTIioHd NAEKTPOVIKMY UNOAOYITGV Kal
epapuoyéc oto Toronto University otov Kavada. Epydotnke otnv épeuva, oTov NpoypapuaTicnd Kai ot
Biavopr| pe Tnv Ontario Hydro orov Kavada kar pe Tnv Apxri HAektpiopoU KGnpou. Meta ané Tnv Toupkiki
ElgBoAd Tou 1974 €py&oTnke WG UNYavIKGS OTOV TOWED TOU NAEKTpoAoyikou Zxediaouou otnv AvyAla. To
1976 eiohA6e OTov ISIWTIKG ENIXEIPNOIOKG TOHER We enixelpriocl BleBvols eunopikig SpacTnpidTnTag o
NoANEC ywpes nepiaauBuvouévuv TG Bpetaviag, Zaaudikg ApaBlag, Niynplag, EAMASag, Kinpou kai
Hvopévev NMoAmeiev. To 1977 Tou anoveunenke n 1didmra Tou Enimiwou MoAitn and v nohitela Tng
Minneapolis TN AMERIKAG Yia Tl CUVEICWOPA ToU OF pEYUANG EXTCOEWS EEOYWYEC and Tn X@po. YNAPEE
avTinpdedpog T Kunpiokfg Eotlag oto Aovaivo kai 1BpuTikd LEAOS Kol NpwTog NPOEdpes Kal Twpd
ERTEAEATIRGG BIOIKNTIKAG SUPBouAeg Tou London Greek Radio (LGR). Elval npdedpoc tou Plus Group of
Cormpanies.

O Tarng KAnpidng eivar pEAoS Tou AloimikoU ZupBouliou and Tov AexépPpio 2003. MEwWABNKE TO 1951.
Elvat kiToxoc Business Studies Diploma tou Hwwudvou Baoiislou, €Taipog Tou Chartered Institute of
Certified Accountants Tou Hvwuévou BagiAsiou kal péhog Tou Zuvbeapou EyKekpipevwy AoyioTwy Kinpou.
Epydomke atnv AyyNo kar oty EMASa npotol emtorpéyer otnv KOnpo. And To 1977 wéxpi To 1981
EpyaaTnke aTov olko MeTatdg AoIQdNG Zueinng & Za (KPMG) kai and 7o 1981 péxpi To 1999 frav
guvETalpos oTov iBio olko e eEaIBikeuon, PETOEY AMWY, OTOUG TOREIG Twv TPANEGKDY, XPHUATOBOTIKMV Kl
aoeohioTickv  SpactnploThTwy. To MdpTio Tou 1999 JiopioTnke Ynoupydg Oikovopikmv, Béan nou
unnpéTnoe uéxpr To OePpoudipo Tou 2003, MEeTAEL AMwv urAple EAOG TOu GUNBOUAIOV Tou Zuvdapou
Eyxekpipévy AoyioTwv Kinpou kai avninpdowneg Tng Kunpou o naykdopa ouvéAsuon Tau Associetion of
Certifled Accountants Tou Hvwuévou Baoielou, ka8 enlong kal Npdedeog Tg Kunpiokng Opeonovdiag
KoAaBoopalpog kar PEARG TOU EKTEAECTIKOU oupBouilou Tng KunpiakAg OAupmiakhe Emirponie. And Tov
Anplhio Tou 2003 elvai ExreieoTikdg Mpaedpog Tng eTapelag oupBoliwv enieiphoewy CMK Eurofinance
Consultants Ltd . Eivai pelog apBpot Aioiknmik@y ZuuBouAly eTaipeidv oThy KORpo Kai To e€wTepikd
kaBwg ka1 Twy dnuociwv eTAIpEItY Logicorn Plc, Louis Plc, Lordas Hotels (Moldings) Public Ltd kar Muskita
Aluminlum Industries Pic.

Acev unapyel péing Tou Awikrrikou ZupBoullou nou n exAoyA ToU i N enavekhoyr Tou EYIVE OE Xpove nou
urepBalver Ta Tpla érn.

B. AMOIBH ZYMBOYANN
B.1. Aa8ixacia

H alvBeon Tng Emmponng Apoif@v napariSeral oto Mépog 1.A.2. Tng €xBeong authg. Ta péAn Trg
EmTponng elvai MR ExteAearikoi droxnTikol aGpBouiol kar Sev Exouv onoiavBAneTe ERIxeIpRUATIKY n dAA
oxéon nou 6a Ynopalce va ennpedosr ouoIAOTIK TNV doknon Twv kankdvrwy Toug. O1 'Opor EVTOAS TS
ErmTponfg AoiBav napatiBevral ato Mépog 1.B.2..

B.2. To Uwoc¢ xal n oUv8gon Twv apoiBov = MoAImKn ApoiBuv

H neAmixr) g ETuipelag avagopiké ue TI apoific Twv EITEAEOTIKGV SIOIKNTIKGY GULMPOUADY Kal TOU GAOU
BicuBuvTiIKOU Npodwnikol  cuvexile) va ouvVIoTATAl, ONOU TOUTO Eival OKOMWO, OTOV QUAXETIOUS Twv
auoifav We Tv aropiky £nidoon kai Tn yevikdTepn npdodo T ETaIpElag kal TNV AVTAYWVIOTIKT olykpion ot
OXECT HE IS apaiBés @8 AAeC emixelprioelg Npoodlolag SpacTnpidTnTag Kar aviayou peyéfalic,.
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B.3. lveoroneinom

O1 GUVOAIKEC aUOIBEC TwV EKTEAETTIKGY BIoIKNTIKLY CUHBOUAWY, NEPIAHBAVOLEVWV Kal 0BOINOPIK@Y, KaTa
To £7a¢ 2009 fioav o1 aKGAOUBEG:

(@) Téxne Kupiaxldng, Mpdedpog Tou AloiknTikoU ZupBouAlou: €21.700
(B) AnufTpng I Adpdog, AvrinpdeSpog Tou AloiknTikou ZupBaullou; €21.700

O1 SioiknTikoi oUMPDUACI apelfovTal avapopikd e eKTEAEOTIKG KalrikovTa EQ’ GO0V kol K’ 6oov elvai
SroinTikol oUPBouAal, N 5€ OVABEDN UE QUTOUG EKTEAECTIKMV KaBnkOvTwv elval EAEUBEPD avakAnT Kai
enaveEeTdleTal aTnv npwrr ouvedpla Tou AioiknTikou ZupBoullou k4Be xpdvou.

Ot ExreAgoTikol Sioimmikal oUpBouAo! Sev auelBovTal yia Tn ouppeToxr Toug ge owedpleg Tou AioikTkoU
TunBouAlou, €mITpoNdY Tou AloiKrTikol ZUpRouliou N Twv SioIKNTIKV SupBouAiny GMwV ETaIpEIbY ToU
SUYKPOTFATOC,

H apoiff) Twv Mn EKTEAEOTIKGY BIOIKNTIKGV CUUBOUAWY YId TN CUWKETOXT) Toug oTo AloiknTikd SuuBoliNio
xaBoplleral and Tnv EtAcia Mevik) ZuviAeuar), W ioxUouoa ayemir apoif elval €350 xkotd ouppeToxs o
ouvedpla Tou AloiknTikoU ZupBouilou.

H apoipf Twv Mn EXTEALCTIKGDV SOKATIKGY OUWBOUAWV YId TN OULKETOXT) TOUG OTIG ENITPONEG Rou
oUYKPOTOUVTAI e Paon Tov Kodika, € av diapapeTika anopacloe To Aiiknnkd ZupBolilo, £lvai lan pe
NV cuoBA yia TN GUULETOX] OTIG CUVEBIAOEIG TOU AlOIKNTIKOU ZulBouAlou.

O1 GUVOAIKES QUOIBES MU APOnKkav and Toug Mn EKTEAECTIKOUG SlolknmikoUg oupBolAcug xatd To 2009 ané
Tnv ETaipela kai and eraipeleg nou avrkauv oo 1810 ZuykpdTnia elval of akdAouBeg: Aperr} (AoUAa) Iwvidou
€3.677, Adbpoc Abauldng €5.667, NETpog NeTpldng €4.477, Mixdang KAednag €3.537, Awpog Dpdavidng
€512, Thkng KANplang €9.535 Kar Mwpyog MixanAldng €8.149, AvaluTikh napdfeon Twv apoihyv NeEpIEXETa!
oric Znuedosig 29,1 Twv Oiovouby Karaotboewy Tng MnTpikdg Etaipelag kar 27.1 Twv Evonoinudvey
Owovopikdv Koraotdoewv. To Binyopikd ypapelo Adauog K. Adauidng & Zia, Tou onolou o Abduog
ABauldng elvar gralpee, kata 1o 2009 eixe ouvolikég auoiféc €13.307 yia Tig unnpeoieg SIknyopwv Kal
vouikdy cupBoliAav Tou SuykpotiuaTtog kal n etaipela Adamingco Secretarial Ltd, mg onoiag o ASduag
ABapidng elvai BioiknTikdg oUuBOUASS, €ixe ouvoMikéc auaiféc €13.592 yio TG unnpecleg eTaipikol
FPOUMATET TOU ZUYKPOTALATOG

Asv Exouv AngBei apoiBEg amd SioiknTikolg cupBolAoug und opgr Siavolhg kepdwy i GihodwpripoTas,

H napouca ExBeon eykplveral omd To AlclknTikd ZupBouNio kal UNOBUAETOI Npog TOUG WETOXOUG TNS
Eraipelag via Eykpion wS pépog Tng ETaiag ‘ExBeanc.

r EYOYNH KAI EXOTEPIKOL EAEMXOX

r.1. Oixovouixis Karaoraatig

O1 oVaKAIVROEIG, 01 SKBETEIC Kal ©f avapopés NG ETaipeiog avTovarholv Tnv aknfivh eikdve Tav Seloptvay
Kal Twv eKTIUACEQY Tou Apiknmikoed ZupBouMou watd Tov ouoihBn xpdvo, ExSISovral avakovaoelg drou
Beopika anarTeiTal kai 6noU KPIVETAI CUMBOUAEUSILD yia TRV fykaipn AANPO®dpNon Twv HETOXWY Kal TOU
€upuTEpou EnevBuTikoU Koivol.

HhETCllpEiCI npaTiBeral va ouvexioel va Aemoupyel wg 3pmaa oIKOVOLIKA Hovada yia Toug ENGUEVOUG BMBEKD
HNVEG,

2. EowTtepindg ‘EAEYY0Q

O olrog C. M. Adamides &Co Chartered Acoountants oTov orolo avaTéSnxav and To 2006 Ta kabrikovra Tou
E0WTEPIKOU EMYXOU, ouvixige TG gpyaales Tou To 2009 kai napeSwoE TG EkBLoRIS Tou oTnv Enmpont)
EAéyyou. Ot eZwTEpIKO! eAgykTEG Bev Napéyouy UNNPECieq ECWTEPIKOU EASYXDU.

‘Exx eBeraobel and TOUug Sionamicous cuBoUAQug M aviaykn dnpicupylag TAPETOS EowTepikou EAEYXOU Kal
gyel kpiBel &m AopBavevrag undywn, HETAED dAMav, TV EndpkEia TNG OTEAEXwONS kal AEToupyiag Trg
Eraipglag ka1 Tng Eritponr EAéyyou kai To sningBo unnpecibv mou napéxavrol and Tov aveSapTrTo
EAEYKTIRG olko, 1 enviyiny auTr) Bev upigTaTal oTo Napdy oTddio.
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O1 Aioixrmikol EUpBoulor Exouv ENIBEWPACE! Ta CUCTAWATA Tou ECWTEPIKOU EAtyxou (Internal controls) Tng
Eraipelog kaBdx; xal ¢ diadikaoleg enaiiBevorg Tr¢ opBoTNTAG, nAnedTMTES KOI EYKUPOTNTAG TWV
NANPoQOpIGY NoU Napéxovial oToug EnevduTés kai Befaldvouv Tnv anoTeAeouaTikéTNTa Toug.  H
eméedpnon nou dywve kai n Pefalwor nou nopéxetal kaAunTel dAa Ta OuoTAMATA  EAEYXOU,
nepIAGRBavopEVIY TWY XPNHATOOIKOVOUIKILY KaI AEITOUPYIKGOV CUOTNUdTWY, KaBws Kal TWV ouoTnUaTwv
auppdpowonc kal diayelpiong Twv KivEUvwy nou dneholv Tav eNiTeVEn Twv oTéxwy Tng ETaipeiag.

Aev dxer nepiEABEl OF yvaon Tou AloiknTikou SupBouNou onoiaBAnoTe napdfaon Twv VoWV Kal TWV
kavovigudv nou didnouv Tn Aerroupyla Tou Xpnpatiomplou ABdv Kinpou kal Tng EniTponi¢
Keparaiayopds,.

Aev yopnyhenkav 3dvela fy eyyuriceig o SioiknTikd oUpBoudo (A ouvBelepéva Le autdv npoowna e
ouyyéveia péxpi npdTou Badpol A otn oUluyo f ot eTaipele; énou auTég kaTéxel nEpav Tou 20% TWv
SixaiwpdTov whgou) TN Eraipeiag i) Tov BuyaTpikdy Trg ETaipelag eTaipadv elte and tnv i8ia Tnv ETaipela
eite and Tig Buyarpikh 1 ouvdedeuévn we Tnv ETaipela eraipeia kai, we €Ealpeon T guvAen EMNOpIKT
npakTIkA, Bev UNbpXouv Nood £lonpakTéd and BloiknTikd cULBoUAO fi UVBEBEREVO e auTAY NPGoWNO dNWS
npoavapéperal,

r.3. XdvBson ¢ Enrrponiic EAéyxou, EAzykTic Kol Zuppdppaion ue Tov Ko3ika

H guvBean g Enitponfc EAéyxou napatiBetal ato Mépoc 1.A.3, Tng napolaag ¢keeang. H nicioynpla Twv
PEAGV TnG anoteAsital and AveEdprrrous Sioiknmixol¢ oupBoUhoug nou Bev €xouv oroiavdnnoTe
RIXEIPNLATIKA ) AN OxEon Nou Ba WNEpPOLOE va ENNPEJCEI DUTIAOTIKG TNV GOKNON TWV KaBAKAVTLV TOU,
O1 Opor EvtoNg TG Enimponig EAéyxou napariBevral oo Mépog 1.B.3., © npdedpog Tng Enmponiic EAGyxou
éxel euneipla oTa AcyioTikd, elval eraipe Tow Chartered Association of Certified Accountants kor uehog Tou
Zuvdtouow Eykexpigevay Aoyigrav Kunpou,

Katé T¢ 2008 n Enirponn ouvhABe oe Téaoepig ouvebpitioes.

MeTatU Twv OAMwy BepdTwy nou GiaAauPavovral aToug Dpoug EVIOAREG TG, N EmTpond éxE) eEETdoE Ta
InmiuaTa nou ayeTidovTal ge Tig unnpeates Twov EAeykTwv TIC onoies Kelvel enapxels kaBi kar TiIc apoifég
TOUC TIC ONOIEC kpiVEl EUAOYEG, kai OXeTikh nepl To Oépara autd éxdeon Exel UMOBANGEl oTo AtoiknTiké
TuuBoUNo. O EAsyiTEC Kal ovTdTnTES Nou avrikouy oTa 18io cuykpdTnua pe Tou ENeykTég Tng ETaipelog Sev
NapEXOUV ONUavTIKAS cupBaulsuTIKES UNnPEdleg AAAES ané TI¢ unnpedie EAeykTwVv,

Ot hoyloTikeg apyég ka1 o1 AaYIOTIKS! UMoAOYIoHo! nou akeAouBaUvTal KpivavTal 6T aNOTEAGUV IKGVONOIMTIKES
pueulaslq_. H ETaipeia éxer wioBeTrioel Ta AleBvA NPOTUNG XPAUATOOIKOVOLIKNG Avagoepds Nou oxeTitovTal e
TIG EPYAOiES TIK,

Aev unRpkav ouolaoTIREG ouvaMayeg TnG ETAIPEIRS N TWv BuyaTpikdyv fy auvdelepévav TnG ETaipeiag
erqlmchv, oneaoBANoTE WopPhg, oTi¢ danole¢ SioiknTIkeg oUpBoulog, NpmTOG EKTEAEOTIKOG BIEUBUVTAG,
QVOTEPD EXTEALOTIKG OTAAZXOS, YOAUNATERS, EAEYKTTIC, 1 HEYOAOHETOXOG TNG ETaIpEiag nov KaTéxe Gueoa iy
upeot népav Tou 5% Tou ckBoBEvTog YeTaXIKOU Kepahalou TG ETalpelag i Twv SikainpdTwv wiigou, ExE
dueoa f éYuEoa onoioBiNCTE OUDIOOTIKG JUMPEPOV. EXTOG and ENNOPIKEG CUVIANGYES npopnBeidv gTig
EevoBoxelaxeg povadeg TG ETaipelac ouvoAlkol Uyous €313.336 yia To 2009 (€305.276 yia to 2008) pe
Tt‘aaspu; eTapeleg ek Twv onoiwv o Tpelg elval oUVBEBEMEVES ME WEYQNOLETOXO Kal N AAAR pe BioiknTikd
oupBaulo Tng Etaipelag.  O1 avapepbdpeves enopikée ouvalayés katapTioBnkav UoTepa and SIaywvapd
KOl £1oflynon TG ENiTponng SleuBuvtav Tng anolag npoeBpelel HéAog Tow AioiknToU Zupfoullou,

EXTOS Qv pnTd avagpépetar oTnv napoloa 'ExBeon (Mo ndvw uné ILA.2.) n Evaipsia éxer Tnphoel TG
Sigratelg Tou Kwdika.

H nopououa ¢éxBean guvtaxBnke e T BorBela Tou AEITOUPYOU ZupHOPPWONG.
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A. EIXEIH ME TOYE METOXOYZ

A.1. EnomxoSounmikh xpAon Tng ETiaiag Mevaulg Zuvehsuong

Ma T olykAnon ka1 Ti§ epyacles Tng eThaiac yevikig ouviheuong Tnphenkav o VOpIKEG KOl KOVOVITTIKEG
BIaTEEEIC KAl ol NPdVOIE Tou Kbdika Tng ETaIpIKAG AilakuBépvnonG

O BI63IKA0TIKAC XEIPIONAS KATE TIG YEVIKES OUVEAEUGEIS ENITPENE, NPOKGAEI Kal OTNPIlEl TN CUHHETOXT TWY
UETOXWV ot oulATnon Twv Bepdtwv Tng nuepnoias BioTatne kai ot AN TwV OXETIKGY ano@ooewv. O
pEToyo! Epodifovial JE IkavonoinTika oToixela Kal napéyeTal ENcpkig Xpdvos yia Siepebvnon kal NpdadeTes
eEnynoeig oc oxéon Le gnTApaTa nou apopolv pn ouviBelg Epyacieg OTIC ETATIES YEVIKEG OUVEAEUCEIG 1)
InThHaTa Nou agopolv nuephoia BitTakn EKTaKTNG YEVIKAS GUVEAEUOTG, Tdoo npiv 600 KaI PETY TO MEPAG TWV
EPYAOILY TWV YEVIKGOV OuveAeUTEWY MaptxeTal euxaipla yia ka1’ iSiav enixoiviovia ka1 SUTATAON TWY PETOXWY
HE Ta pEAn Tou QIOIKNTIKOU ZupBoulou Kal Toug GAAOUC QEIWATOUXOUG Kal Ta SIEUBUVTIKA OTEAEXN TNG
Eraipeiag,

A.2. IodTiun Meraxgipion MegTdxwy

OA0 TO EYKEKPILEVO Kai BA0 To exBopéve KeGaAalo elval Siaipepévo OE QUVNBES HETOXEG Kal Bev undpxouv
uéToyo!l flou kartéxouv onoiouodinoTe TITAoUG WE Blagoponoinuéva dikakbpara OXETIKE WE TNV AoKNon Tou
BIKAILKATOG WHPOU f TN OUMHETOXA OTa KEPSN Tng ETaipeiog, Katd Tnv yngowopla kaTd pHeToxr KaBe HETOXOG
SikaioUvTal ¢ Hia PAPO yia KABE PETOXA NOU KATEXEL

AMQITOUVTAl OXETIKEG EEOUOIOBOTHOEIC OF NEPINTWON CUKKETOXMAG OF YEVIK GUVEAZUON HETwW avTINPOGWNOU Kal
npoTelvovTal oxeTIKal TUNOI Nou guvanTovTal TNV NPOgKANON.

O1 npooKAAOEK, aNoCTEMOVTAI péga oTiG ENIBAANOUEVES and Tov vduo npoBeoyles, To Aloikrmikd EupBolAIO
£EcTalel OéUaTa Nou NpoTelvovTal and ToUg LETOXOUG Kl ENITRENE! TRV EYYPAEPR TOUS OTNV nuepnoa Siaragn.

Ta péAn Tou AloiknTikol SupBouhlou kal Ta EKTEAEOTIKG BIEUBUVTIKG OTEAEXN yvwpllouv Tnv unoxpéwarh Toug,
TAPOUHEVIOY TWV OUVEX@V UMOXPEWOEWY Yo AuEoT) avaxkolvwan, yia yvaaronoingn nAnpo®opiiv fpog To
AoiknTikd ZupBOUAIO Kkal NPog TOUG HETAXOUG WEow TnG ETHaIAG éx8eong kal Twv Aoyapiaopiv Tng Etaipelag,
OYETIKG e onoiodinoTe 1510 ouMacTIKG CULPEPOY MOU EVBEXETAI VO MPOKUYE! and guvalayég Tng ETaipeiag
nou epninTouv oTa kaBhkovié Toug, KoBWe kai KGBE AR OUykpouon I1Biwv OUMPEpPOVTLV HE QUTE TNG
Eraipelac /| ouvBeBepévav HE QUTAY ETAIPEIGY NOU QVAKUMTE! and Trv 4oxnon Twv KaSNKOVTWY TOUG,

(o] gAnpocpoplsc nou apopouy TNv ETaipela napéxovral Slkaig, £yKaipa KAl XWPIG KOGTOG NPog GAoug Toug
HETOXOUG.

Oi QVaKOIVGIOEIC, Of EBECEIC kal Of avapopés TG ETaipelog napéxouv Eykaipes kai akpiBeic NANPOPOPIEG VI Tig
oUdIOBEIC aMays nou a@opolv TO ZUYKPOTNUA KOl TIG ENXEIPATEIS Mou SIEEAYE! nepINaPBavopivav Twv
{nTnudTeV nou apopolV TIG olkovopiké KATOOTATEIG TNG ETaIpelag, Toug oxonous xai Tig SpaorTnpidTnTES, av
éxouv 5lapoponoinBel, ToUg KUPIOUG HETOXOUG Kol Ta SikaibuaTa Yripou, Toug oudiddels NpoPAEYILIOUG
KIMBUVOUC, Ta ouaibdn ZNTANATA Moy apopolv Toug unaMdoug (avaBéeuion  kar avadiipBpwon Tou
npocémnncqx)) KaI TOUC HETOXOUG, TN Sopr) TN SIakuRépvnong kal TIS NOAITIKES Ka) TIG Un GUVIBEIC gUVAMQAYEG
e ETaipeiqs,

27 AnpiNiou, 2010

r.(?:\h Tou AloiknTikoU ZuuBouNou

A ADAMINCG SECRETARIAL LIMITEL
\\ Dr TinTa MATxand, AigikaTikdg EupBosdac

Adaminco Secretérial Limited
Fpappdréag TG Lordos Hotels (Holdings) Public Limited
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ETHZIA EKOEIH KAl OIKONOMIKEZ KATAZTAZEIZ
1A TH XPHEH NOY EAHZE ITIZ 31 AEKEMBPIOY 2009

NEPIEXOMENA

Aroiknmicd TupBoUAIO ka1 GAA) AZIWLATOUXO!

AfALOT TWY HEAWY TOU AI0IKNTIKGU Suufovhioy kal dMwv YredBuvwy g Evaspelag yia Tig
Oikovouikés Karaordoeig

Exéson AlciknTikod ZupBauiiou
‘EKGeCT) QvedApTATWY EABYKTUV
KardoTtaon ouvolikwy taddwv
Kardarasn cikovopikng 8sang
Kardoraon perafoiy 13wy KEPAAUILSY
KaTdgTacn TaNEiakdy powv

T NREIITEIS OTIG OIKOVOMIKES KATAOTUTEIS

LEAIRA

13-38
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AIOIKHTIKO ZYMBOYAIO KAl AAAOI AZIQMATOYXOI

Aloikntiké ZuupolMio: Tékng I'. Kupiax®ng - Mpoedpog
Anyfitpiog . AGpBeg - Avtirpéed pog
ASG&og ASayIBng
ApeTrj {wviSou
Mixdhng Khebtag
Taxng KAnpldng
Awpag Opoavidng
Métpog Ferpidng
Medwpyiog MixanAidng

pauparéag Eraipgiog: Adaminco Secretarial Limited

Aveldprnrol EAeyKrég: Deloitte Limited
Eykexpiévol AovioTEg
ruvia Oy, Aéppn & GAwplvng

Mévapo ZTAAYA
1085 Atukwolia
Nopikof ZOugouvALE Addpog K. ASapidng & Eia
Eyyeypaputvo ypagefo: BixAgs AuFiTn 35

Eagle Star House
" o¢ APOYOE. NEYEDHS

Tparelitng: Tpdmela Kurrpou Anpéoia Eraipela At
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AHAQEH TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAl AAAQN YNEYOYNQN
THE ETAIPEIAE TA TIE OIKONOMIKEZ KATAZTALEIZ

SUppwva pe To GpBpo 9, edbdpia @)y) xa (7) Tou mepl Twv MpolTToBEgeEwV Aagdveiag (Kivnrég Aieg TTpog
AigTpaypdrevon ae PuBpi6yevn Ayopd) Nauou Tou 2007, epelg Ta pEAn Tou AoinTIKOU ZupPouAlou ka! of amon
UTTEUBUVOI YIG TIG OIKOVOUIKES xaracTdoeic g Lordos Hotels (Holdings) Public Limited yia to ¢rog ouU EAnge omg 31
Aexepppiou 2009 £TIBERAIDVOULE 0TI, €& 6owv yvwpiloupe:

() ©1 OIKOVOHIKES KQTagTAGEIS Of OTTOIEG apouoiafovtal ong oeNideg © utxp! 36

() Karapriornkav olpewva HE 1Q Aicevr Mpéruta XQnUaTOOIKOVOUIKAS Avapopdg 6TTwg autd vioBeTiBnKav amd
v Eupwmraixd Evwon kal oUppwva HE TI¢ BIaTagsis Tou ApBpou 9, e840 (4) TOV Népou, Kai

(1) Trapéxouv aAn@iv xai Sixam gikdva TwV CTCIXEKuV TOU gVEPYNTIKOU KAl madnTikol, NS oIkovoiKrg BESTS KAl
rou KépBoug ¢ fnuibv mg Lordos Hotels (Holdings) Public Limited Kal

(8) n £xBeon cuuBovhwv mapéxel Sikain avagkaTnan Twy ¢EeAi€cwy kal TG amoBoong NS gmyelpnong xadwg kal
e oikovopikric Béang g Lordos Hotels (Holdings) Public Limited pall pe Teplypaph TwWY KUPIOTEpWY KIVIUVWY KT
aBepaioTiTWY TOU avniustwiouv.

M&J fuppouilou

__> Taxng . KupiokiSng - Mptedpog

....... . Anufitpiog . AdpSog - AviTp6edpog
</ .... Abdpog Adauidng

e Apet lwviSou

7~

......... R” I, .00 MiXdANg KAsOTTaG

.......... Y5 Tarng Kanplang

N T Y rererroe BIEOG Opgavidng

Mérpog Nerpibng
o, Fecapyiog MixanAibng

QiRgyo l; AiguluvTri¢ IuykpoTrijarog
- \ . kf) ABwvng HAla

2O N\ .. Adaminco Secretarial Limited
Aig ADAMINCO SECRETARIAL LIMITEL

[iaTA MATXAAH, AtoiknTIKSS foufourag
27 ArrpiAlou 2010




Lordos Hotels (Hoidings) Public Limited
AHAQEZH TON MEAQN TOY AIOIKHTIKOY EYMBOYAIOY KAI AAAQN YNEYOYNQN
THE ETAIPEIAE A THN ETOIMALIA TQN OIKONOMIKQN KATAZTATIEQN

sUpewva pe To apdpo 9, edapia (3)(y) kar (7) Tou nepi Twv MpolnoBoewv Alapdveiag (KivnTeg Aiec
npo¢ AianpaypdTeuon ag PuBuiZéuevn Ayopad) NOpo Tou 2007, £UEiq T pEAN Tou AloikmTikoU TupBouAiou
kal O AMO! UREUBUVO! Yia TIC OIKOVOLIKES KATaaTaoelq Tng Lordes Hotels (Holdings) Public Limited
eniBeBaivoupe OTi, €5’ Gowv yvwpiloupe:

(0) 0 £THOIEC EVOMOINWEVES OIKOVOMIKES KOTOOTAOEIG TOU T UYKPOTALATOG KOI Of EEXWPITTES OIKOVOUIKES
kaTaoTaosig e ETaipsiac yia To évog nou ¢Ange oTig 31 AexepBplou 2009:

I, KkoTaprioTnRav oUMGwva pe Ta AEBvr) MpdTuna XpnudToolkovopikig AvaQopdg Snwg auTe
u108eTABNKaAY and Tnv Eupwndixr Evaan (EE) kai To ApBpo 9(4) Tou Nopou 190(1)/2007 kal &v
yével Tnv £papiooTéa Kunpiakn NopoBedia, Kal

ii. rapéxouv OAnBivA xai Bikain Eikdva TWwv OTONEIWV TOU EVEPYNTIKOU Kal MABNTIKOU, TNG
OIKOVOMIKFIC KATAOTAONS KAl Tou kERJouS N LWy Tng Lordos Hotels (Holdings) Public Limited
KQI TWV EMYEIPAGEQV NOU NEPIAGURAVOVTA! OTIG EVONOINUEVEG OIKOVOUIKES WS OUVOAD KA

(RY n exBeon cupBolAov napkxel Blkain avaoxdnnan Twv efeAEEwY Kat TRG anodoeons NG EMXEIPNIng
xaBOC kal TG Bfang TG Lordos Hotels (Moldings) Public Limited kal Twv emxeiphoewy nou
NEPIAGBGVOVTAl OTOLG EVONQINUEVOUG AOYapIiaguous, wg gUvoAs, poli pe nEpIYPA®f TWY KURIOTEPWY
KYSUVWY Kal GBEBAIOTITWY MOY QVTIKETWIZOWV.

MéAn Tou AleiknTikov EupBouliou

................................. Téeng . Kupiokldng - Mpoedpog
................................. AnuAToI06 . Adp30s - Avrimpbedpor
........... s ABSpoc ASapidng

‘(/ 4y(—'{o/ US Apetry Iwvidou
e MGG KAEAOG
................................. Taxrg K;\nﬁlﬁqq
......................... ....... Apac Qppavidng
................................. nérpog Netpidng

................................. Mewpylog MixanAidng

Oikovopixog AisuBuvTig EUYKpoTHHOTOS

.............................. Adwvng HAig

................................. Adaminco Secretarial Limited
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

EK©EZH AIOIKHTIKOY ZYMBOYAIOY

To Aloiknrikd ZupBoUAio UTToBAAAEI TNV EKBETN TOU ALl UE TIG EAEYHEVES oikovopIkéS karaordaeis TnS Eraipeiag yia
xpfion Trou £Ange oTis 31 AexsuPpiou 2008.

Kipra SpagTnpiémra
H Eraipela elval 15iokmtoia kan SiageipioTpia rou TroAuTeAoUs §evodoxelou "Golden Bay' kainyoplag Trévre aoTépuwy Ka
Suvapikérnrag 185 Swyartiwyv oTnv Tapalla g Adpvaxag,

Nepaitépw, n Eraipela efvar 15iokTATpia Tou 28% tou Sevoboxelov “‘Golden Coast Beach Hotel’, evag TIapadaAGooIoy
gevoSoxelou Suvauikétnrag 204 Swuariwv atny wepioxri Mapahipviou / Mpwrapd. H e§aptnutvn eTaipela Golden Coast
Ltd elval 1SioKTATRIO Tou UTréAoiTTou 71% Tou EevoBoxelou aurod. M' auté, Togodrd 28% Tou KUKAOU Epyacitv, Tou
KOOTOUG TTWAYOEWY, TWY AEITOURYIKWY KGI XPNMATIOKOVOUIKWY EESSwWY Trou TPoKUTITOUY ammé Tnv Acitoupyla Tou
gevoBoxeiou, (TTRIv dpwg amé Ty agalipeon amogfécewv) m¢ Buyarpikrig eraipelag Golden Coast Limited avaioyef
oy Etaipeia kan oupTrepIAauRaveTal or autés Tig OIKOVOUIREG kaTaaTdaels, .

M 8uyarpik eraipefo Golden Coast Ltd kai n ouvBeBeuévn eraipela United Hatels (Lordos) Lt¢ @oxoAolvrar ue
3paoTnpIOTNTEG OXETIKEG WE 1OV Toupiopd, Tou TepihauBdvouy v Blektnala kai Siaxelpion Twv gevodoxeiakwv
povadwy "Golden Coast Beach Hotel" aro MapaAluw/Mpwrapd kai "Lordos Beach Hotel" otn Adpvaka avrioroxa (Enu.
16 ka1 17).

AtmorsAtoyara
Ta aroteAéopara ™ Eraipelag ya mn xpdon mapovaidfovral otn CEABA § TWV OIKOVOUIKWY KATAOTATEWY.

O xukAog Epyacily NS ETaipelag 10 2008 mapauciage Pelwan €1.271.407 ot oxton pe auté rou 2008, i owoteAeoua
T peurd képdog tng Etraipeiag undbBnke kard 2251% f kot €708.482. Ta amoreAcopara mpiv td kaBapd
PMHATARIKOVOUIKA €000a, Ti¢ aTTOCRETEIS, TIC XAttahlaelg, Ta GMa ooda kal T popoAoylk Tepevaiacey uelwon kard
€852 221 ka1 TrpayuaToTrOINOriKs képBog €7 10,366, O¢ OUYKpION HE kEpBag €1.362.676 o 2008,

To xépbog Tpiv T& GANG €goda ko TN QOPOAOYIQ TTapoUCiasE elwon Kard €549,280 xa avijABz or €200.393 oc
ouykpicn WE kEpBog €809.853 1o 2008,

To kaGapd képdog HETd T ©OpoAoYla Trapoudiaoe pelwan katd €542.558 To oTolo OQEINETAl KUPIWS OTNV pElwarn Tou
HIKTOU KEpBOUS apol Ta G E6oSa Sev rapovoiacay onpavrikh SiagopoTteinen pe autd tou 2008.

Ané ta Bioiknmikd é{oBa Tou 2008, Tou avépxovral ota €1,48 exaroppipia (2008: €1,44 sxaropudpia) Togd Gyoug
i§95 WhidSwy Teplmou 1) 41% (2008: €686 YIAIGBRE f 41%) a@opd amocPioels akviTWY, TYKRTUUTUTEWY Kal
eEatrAwopay.

InuavTind yeyovdra trou ouvépnkav yxrd tnv nuepounvia g xatdoTacng Tng oiKavepikAg Btong
OrmoladnTrote onuavikd yeyovota ouveéBnkav wetd TN AN Tng Xpfioews Teplypdpovtal otn onptiwon 35 Twv
OIKOVOHIKIUY KATASTAGLLWV.

'YTrapin uTTORATAC TN NGTWY
H Eraupsia Jsv Srarn pel orroiadnTote ytrokaracrjparg.

Mspiouara
g;zt’;";l;nﬂké ZupRoUANIo Sev TpoTEivel T TTANpIpM HEPISHATOE Yid 1o £Tog Trou €AnEs omig 31 AskeuBplou 2008 (2008:
228),

Meroxind Kep&Aaio
Lev urripEav oAAayeg aTo HeToXIKS kepdhalo Tng Etaipeiag <aT1é T Sidpkeia TG uTrd eféraon XprioEws.

Aayeipien avBiviy

H Eraipela extiBeTan ae kivBuveoug, o TIe gnuavTikel ard Toug OTTeloUg EIval 0 TIOTWTIKGS KivBuvog, © KivBuvos Tipng
ayopds, o xiviuvog emmokiou, o kivBuvog BIaxsiplong kepaiaiou kai o xivSuvog pevotétntac. Neplogérepes
mnfoqaeop‘fcg via v Siayelpion KvBGvwY yVWOTOTToloUvTal OTh gnuelwon 3 Twv OIKOVOPIKWV KATOaTADEWY TToU
axohoudoyy,

Popoloyiné xaleorag

H eopdAeyia frous umrohoyllETar v ST8 PAPOACYNTEL KipSO¢ Tou EToug oUWWWVO HE TO TIDCBOTE TICU 19%J6UV,
Fiverar emang TROBATYN Vi OvaPailGuEvr PopOADYID LE TQ TOESATE Moy QvapeveTal &1 Ba sival TAnpw D! ol GOPoL
Tou avaieyolv o TPoSWPIVES BRIPeets wetay Trg Aayiomidg odlag oToixElwY SVERYATIKOU KAl TTABNNIKOU Kar TG
PopoAayirfic Toug Bdong. Tuxov XpSWETIKE UTTEADITG aTTd aaIPETEES TposwpIvie BIOQoRis QvayvwWaiZava W&vo oto
BaBud Tou avapéverar va Tpayuarotoindouy are péAAGY popakaynén képhn.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

EK®EEZH AIOIKHTIKOY ZYMBOYAIOY (ouvéxeia)

Exnigfotic Vit To 2010 kai PSAAOVTIKES eSEAlELIC
Ta amoteAfauara amé epyacies kard Ta 2010 8a efaptnBody oe pEYGAT BaBud amé To péyeBog g Kpiong ot Siedvi
Kal 1SialTEpa OTAV SUPWTIATKS dikovopla Kai TIG ETTTTLOEIS ou 8a Exer OToV kunpiaké Toupioué. Iro Trapby atddic ol

evBeigeis elval apvnTikéS.

ZnuavTikég cupBdosig ge Ta Dpyava Aloikneng
Tnv nUEpoRNvia TG KATGOTAONS OIKOVOLIKAS BETNg Dev LTIdpXOUV OTQIEGSHTIOTE OnuUaVTIKEG OUNBGTEIG METAEY TWY
£1aipEidy Tou TuykpoTidarog kar Twv Opydvwy Aloiknong Toug.

Kardraln rirAwv Eraiptiag oo Xpnuamoripio A§iwv Kérpou ‘
Kard 1 Bidpkeia Tou 2004 To XpnuamioTripla Agiiy KUtrpou karémiv afrnong g Eraipeiag katdrage Toug TiTAQug Tou
Exd6tr otny MapdAAnAr Ayopd Tou Xpnuariotnplou Agiy KoTrpou.

Eupperoxy cupBodAwy ote kegdAaro ¢ ETaipriag

To ToooTTd 070 KE@EAQE TG ETAIPEIAg TOU KaTEIXAV KATA KURIOTNTQ, dueca KABe pEAog Tou AioinTikoy ZupBouAiou,
n auZuyog Kar 1@ QvAIKG TEKVa TOU wg Kai N EUNETN BUpUETOX HEQW ETAIBEIWV TTIS OTTOES KATEXE! TOUAAXICTOV TO
20% frav wg akoAoUEws:

31/122009 27/04/2010

% %
Anprrpiog I Aépdog 14,84 14,84
Takng I, Kupiaxiling 12,87 12,87
Aperr {wviBou 10,58 10,58
Awpog Opoaving 0,92 0.82
Mérpag Nerplding D,12 0,12
AbAI6¢ ASapidng D.D4 0,04
MixdAns KAeéTrag - -
Téxrng Khnpidng . -
Muwpyog Mixaniidng - .

Méroxer Trov karéxouv Tépay Tou £% rau kzpaidiou ¢ craptiag

Exrég amd SupPolhoug TTOU KATEXOUV KOTA KUpISTNTA TEpav ToU 5% Tou ExdoBéviog peroxikol Kepaialou g
Eraipeiag dTrws avapspeTal T VW, Of MO KATW WETOXO! (CUUTTEPIAGLBAVO|EVOY TG CULOYOU, Twv aviNIKWY TEKVWY
TaUG WE KA! TNV EUETN TUMMETOXT HETW STAIPEIDY OTI OTTOIEG KATEXOLV TOUAGXISTOV T 20%) KaTéxouv Tépav Tou S%;

31/12/2008 270472010
% %

Kwvaraytivog . Abpdag 18,48 16,45
Avlpiag Todkkag 16,02 18,02

Eptuva xa) avdmrrutn
H Eraupela Ssv SiEdys1 omoecrmore ApaoTnpistnres oto Touéa gpeuvas kal avamTving.

AM\ayéc orrn Souf vou EuykpoTiiparog
Kard ™ Bidpkeia Tg XpRAnE TTOU SAREe omi¢ 31 Asxepfplou 2009 Fev utrpiay omoieaBrmore cAAayés atnv oL 1oV
Fuykpertiuaros.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

EKOEEH AIOIKHTIKOY EYMBOYAIOY (ouvéxela)

AroixnTiké EvpfolAo ) )
Ta péAn Tau Awiknrikod ZupBouAlou atig 31 Aekeufplov 2008 Kal KQTd TV nupepounvia NS TGPOUCTS éxBeong
mapougidlovral ot geAida 1. Dhor Toug fimav péhn rou Aloiknrikad ZupBoUAioy Kkad' 8An 10 SIAPKEIT TRS XPATEWS TTOU
éAnge omig 341 AexepBplou 2008, ANV TOU K, Anuren ZouxiolipoyAou o oTralog rrapait@nke oTig 28 louviou 2008.

SUpguwva He To GpBpo 84 Tou KaraoTaTikod Tng Eraipeias «Kard exdornv Emioiay Mevikdy Tuvéeusiv Tn¢ Eraipelag
aqQuTTPETEl TO EV TEITOV TWV EKYOTOTE TuuBolAwWY A, Edv 0 apiBuog ToUTwy Bev elval TREIS A oM oTTAtgIe ToU Tpft, réte
o TANGIETTEROS apIBLdS TTPOG TO EV TRITOV.

O! Hn aToXWPAOAVTES €K TEPITPOTIAG KaTd TV reAcuralia TpiEtia Eivan of K.k, MEtpog MeTplBng, Takng KAnpidng xai
ApeTr lwviSou. DAol Toug elvar eTravekAEgiyol xal TPOCPEPOVTAI YIA ETTAVEKACYT.

Aev UTptav onEavTIKES aAAtyé oV KaTavopr| Twv appobioThTwy Kal OTig armrokafés Twv pEAWv Tou AloiknTIKOU
TuyBouAlou. Kard v SiGpkeia Tng xpAeng of SiupouAo: eioErmpatav €41.000 (2008: €40.830) xal €30.120 (2008
€28.883) via extEAETTIKES UTMPETlES KAl WS auoiRf yia TIg UTTNPECIEG Toug WE PEAN Tou Atoixnrixol ZupBouAlou e
Eraipsfag aviioToixa. Ta Tocd auré avaiovral avd péhog Tou AloiknTikod ZupBauAioy we aKoAcUBwg:

EThoIa AjaI8f ZupBodiwy yia
apoiftry ZupfovAwy ouppeToXf 0% ovvelpltg
2009 2008 2009 2008
€ € | €
Tdkng T, Kupiaxidng — Yrré exreAcanid iB1dnra 20.500 20.415 - -
AnuATaIag T ASpdag — Yes exreheotikd BiI6TAa 20.600 20.415 - -
ABauoc ABapidng 812 812 5183 3.478
Aperfy lwvidou 612 512 3.165 3.478
MixgAng Khe6Trag 612 512 3.028 3.143
Taxng Kinelbng 812 B12 8.013 4740
Adpog Opgavidng 512 542 - 2.302
Mérpog Metp@ng 612 512 3.968 2.108
Mewpyiog MixanAldng 612 512 .M 1.687
Anpritpng ZoVKIoUpoYARY 288 512 1.185 3.546
44.840 44,926 28.280 24.787

Ku8ikag Etaipixfis Aiaxuiépvnang

To Aeiknmkd TuuRouAie Tn¢ sTaypelag omg 27 Maptiou 2003 amopdaiot TV spappoyd Shwv Twv Tpovolwv Tou Kwdixa
Etaipikhs AlaxvBéovnong (=0 KWwSikag») TTou KATORTIGTNKE amé 10 LuuBouhio Tou Xpnuamcmpiou Aflwy Kotrpou
(s XAK»), O KWdikag €val avapTnUEVOs oTNY ioToasNiSa Tov XAK (www.cBe.com.cy).

H ekOeon Tou AlsinTio) ZupBouAiou avagopiKa He Tov Kwdika («n Exdeon EA») TTapaTIBETC KETA TIG EVOTTAIPEVES
OIKOVOMIKES KATAOTATEIS TITIG TeASEs 45-55 Kal SIaTiBETal STAY (STODEAIDS TS CTAIPEING hite:/vww 10rd08.ComM. CY.

26 o)son We TNV Npdveia A.2.6. Tou K@Sika Qvagoping Vi TOV SIAXWRIONY Twv Béoswv Tou MNpoidpou Tou AloIKNTHIKOU
suuBounou Kkal Tou MpdTou Extehegmikoy AlguduvTh naptxovral Bieuxpivioeg oty 'Exleon EA und ITA.2,

DAt ot sxBoptves ueToxts Tng rraipeias ival ouvABeig e Sucta kal loe Sikatpara EALYYOU Kal Wpou.

H Etoipsia &t amoTthtopanikts Siadikagitg troluaciag Twy OIKOVOMIKWV THE KATASTEORWY. UETW TWV STTOIWV O
ocuvolAOVES KOl TO yEyoveTa Tau wapsugidfovial o1a Aoyigrikd BISAID HETOQEPOVIQN KOB YVWOTOTOIOUVTOl OTG
ocIxovopIKES KaTaoTager Tng Eraipsias. H Siadixagia Siaxsipiang rivdivwy Tng Etaipeiag TTou RaAUTITE THY TTOEOUS &N
TV BIKAVAIKLIV OTAIRRIWY ATTAAKATE! OV avayvdeion, avaiuan kal Biaxelpian tuv KIVBUVIOV TauU axeTiZovral UE Ty
KaYAETIAN TWV OIKOVALIKWY KaTaoTaoLwy, Twv OXETIKUY YVWOTOTOINOEWY Kal GAAWY XPNUATOCIKOYOLIKWY avagopwy
€101 WOTE QuTég VO EVGI DUHNMOPPES P& Ta OXETIXG TTROTUTTT XpPI|LOTAOIKOVOuIKig avagapds, raug vopaug Kai Taug
KQVOVIONOUS, AUTS ETTITUYXGVETAl WETW TOU EVTOTTICUOU TWV KIVBUVWY OVOIWBOUS QVOKPIBSIS OTIS EXDETEIS kA NG
EQapHoyAg Kai THENONG BIKAIBLV EAEYXOU YIQ TNV TTROANYN A gvromope groixelly ra omola Suvardy va kataAf§auv oE
ouoiwselg avakpiBeies.

Te MOAECTO IT0 UETOXIRG KEPSAD T G‘I'ﬁlptld? TTOU KETEXE KUTE RUOIQTTA KEGe WaAOS TOU BIDIKNTIKIY TULBOUAIOU,
n/o odluyog, Ta avAhika ToBid Toug ka ol ETaipeleg amig omoles o1 (Biol karéyouv duesa f| éppeaa Taukdyiotov 20% rou
Sikanbparog yrigou ot yevik| ouvEheuan xadig xal n Siardpavon Twv Tmogoordiv Twy Jeroxv Twy HeAdv Tou
&lomrnrikal oupReuAlou yia Ty TeploBa 31 AskepRplou 2008 Kar 30 nUEpLv TpIv aTmd TV NuEpDpnvia Tng ndarainang
vi@ qUykAnen TN YEVIKAS guvéAsuanc Tapouaidloviarl o mAvw. AVaAUTIKEC TTANPOYPOPIEC WG TIPOG TO METGXIKG
xsgaAaie g Eraigsiag avagépovial otV onusiwon 22 Twy OIKTVOUIKWY KOTAOTAOEWY.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

EKOEIH AIOIKHTIKOY EYMBOYAIOY (cuvéxeia)
Kusikag Eraipixie Araxvpépvnong (ouvéxea)

KdSe pérog Tou Alaikntikod ZupBouAiov ExAEvETal aTd TN VEVIKA OUVEAEUGN Twv peTéxwv Trg ETaipelas Giopiletal
Qmé 1o AloKnTiké ZupBolAie. MEAog Trou Siopiletal amé 1o AloiknTiké ZuuPolAio amoxwpel UTOXPEWTNKA Karg v
TTWTN £ToNEVN Tou BlopigHoy Tou ThCIa yEVIKF auvEAeuor], N aTrola kal aTropadider yia Ty tihoyr| Tou. Ig kdBE eTfTIa
VEVIKY GUVEAEUTN aQUTTRPETE! kAT apxaiéTnTa To éva TRITe TwWv K4Be popd BIOKNTIKWY SULBOUAWY ki N ETTavekAoyn
Toug ETAQIETaN O™ eTdIa YevikA OuvEAeuon. Me ouvin amégaan Tng vevikiig OuvéEAEuong WéAOS Tou AISIKNTIKOU
ZuuBouAlou pTrope! va TTaueel wplv aé Tn Afdgn TNg entelag Tou.

To Karagrariké ¢ Eraipeiag UTropel va TpoTrorroin el amé T YEVIKA GuvEAEUSN Twv HEAWY pe eidikd hgIopa,

H efougia Twy BloKATIKWY oupBaUAwy elval YEVIKH Kal TepioplZstar pévo amd Tis e§ounies TOU TapEXovTar aTh YEVIKA
CUVEAEUTT] TWV HETEXWY TN¢ ETaipeiag elve amé Tov Moo elte aTé ro Karaorariké 1ng Evaipeiag. H amdgacn éxdoong
véwy pEToXY, £xT6G av aPopd TTUpAXWANAn OTA EAN oy avahoyla Twv ASN QITG QUTE KATEXOHEVWY. AapPGveTal
amé 1 yevikA ouvéAsuon kai o kdBe TreplTTWON meefral iy k68e papd loxiovoa vopolesia oe 6T apopd TN AXETIKN
TAnpogépnon. To Bikaiwpa ayopds IBlwy TG ETaipEiag WeToxwy, £KT6¢ av GAAWG N vOUOSE0la eTTITPETTE), TTapEXETA
o190 AoiknTikd TupBoulic amd tn yevIK ouveAeuon yia kaBopiapévn TeploBo pe adiké yripioua.

O GUVBEDEIS, O1 BP0l EVTOARS Kal N AEIToupyla Twv BiolknTikWy, DIAXEIPISTIKWY KAt ETOTITIKWYV 9pYEVWY 1OV opilovial
oUNPWYA Ws ToY Kwaika avagépovial gTny ‘Ekeean EA.

Aveddpmnrol EAeyxrLg

Ol avetdpTnror Asyxrég. Delainte Limited, efedniwaay emBupia va guvexigouv va TPOOPEPOUV TIS LTTTPECTES TOUG KAl
whpiopa Trou va cEoudiedorsl To Aiknnkd Zvufalhio va kaloploel Ty apoifd Toug, Ba karareel otV reocexh
ETqa Mevikd Euvéieuon.

£EvroMf Tou Qiokn oy ZupBouliou

A1 ADAMINCO SECRETARIAL LIMITED
NTA TIAZXAAH, AtoiknTIRGC ZdppouAo]

A\co Secretarial Limited
Tpapnarend

Asvkwaia, 27 Apihiou 2010
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Mpog ra MéAn Tn¢ Lordos Hotels (Holdings) Public Limited
"Ex8ean 17 TWV OIKOVOHIKWY KataoTaoewy

Exoupe EAbyEel TIg DIROVOUIKES KQTaOTAoEIS TN UNTRIKAS ETaipEiag Lordos Hotels (Holdings) Public Limited {n 'ETaiptid)
oni¢ orhideg 9 péxp 39, ol omroleg arroteAolvyal aTTd TV xardcTaon oikovopikig 8Eang oTig 31 AckepBpiov 2009, Kai Tig
KQTQOTEOEIC OUVONKUV £065LV, WETABOALYV 18iwy KEQAAGiwY Kal TOUEIQKWY pawv g xpficewg Tou EAnge TNV
nuepounvia auTh, kaBwg kal TepIANYN DMHAVTIKWY AOYICTIKWY TTONTIKGV K&l AOHTEG ETTEENYNHATIKEG ONUEILCEIS.

‘EXOUUE £kBLOE! GEXWPIOTH ¢kGeon 17l TWY EVOTTOINHEVWY OIKOVOMIKWV KATAGTATEWNY TG Eraipelag xal Twy Buyurpikwy
yia 1 xpron o Ange aTig 31 hexepfpiou 2008,

EuBivn Tou Aroixnikou TupBeudiou yia TS Omovopixis Karaoraaeis

To AloixnTikd EupBoUAio elvan ured€uvo yia TRy KQT@pTIaN OIKAVOUIKLY KATGOTECEWY TTou va Givouv gandivr xar Sikain
£IKOVa gUNEWVE WE Ta AlBvr MpoTuTa XpnHarooikevopikAgg Avapopds ATTWE auTd VICBETABNXAV TTTo TNV EupuirairA
‘Evwon (EE) kat 7ig amwaitiIeis TOU mep! Etaipaiov Nowou g Kurpou, Keo. 113, H ruBlvn auth TepiapBdven
oxediaopd, tpapHoyn Kal TAPNON ECWTERIKWY BIKAIBWY OXETIRWY ME TRV KATAETION XAl TN Slkai Tupouciaon
OIKOVORIKWY KATACTACEWY amuhAayuévwv ammo oUCIWBES CYANua, ite OQEIAETal g€ aTTdIn EiTe ¢ AGBogG, ETIAOYA Kl
tpappoyn kardhnAwy AOVIOTIKUY TTOAITKWY, Kat UTFOAOYIOHO ACYIOTIKWV EXTIKACEWY TTOU giva AOVIKES YIQ rIg
TEQITTAGEIS.

Eubiovn Tou EAEYKTH

F &kf pag eudovn eival vo EXPPEGOUNE YVWHN ETT QUTLOV TWV OIKOVORIKWY KoTaoTagewy ye Bdon Tov EAEYXO MUS.
Aievepyhoaue Tov €Aeyxd pag olupwva WE Td ABvA MNpétuma EMéyxou. Ta [leotuta QuTa  OTATOUV Ve
SUUPOPQWVOLAOTE HE KAVOVES GeovioAoylag kaBlg kal va oxedidlouue Kai BlEVEPYOUME TOV EAFYYD ME UKQTIO TNV
arérrnen Achoyiouévng Slac@dAiong yia To Edv 01 OIKOVOIKES KATaoTdoEI Eival aTOAAQYHEVES QT8 OUOIWDES TPIAUG.

‘BEvag EAcyxog TEpihapBdvel Tn Sievépyeia SiadikaCiWy YIa TNV aTdKTRON EAEYKTIKWY TEKPNQIWY OXEIKE PE TC TT0TAd i
76 YVwoToTToIfagig omg oixovopIKEg KaTaoTdgelg. O eTAEyOuEVEg Siadikecitg Bucifovial gy kpian Tou EAEYKTYY,
mephupBavoutvng TNG EXTIUNGNE Twv KIVBUVWY OUGILIBOUC COEAUATOS TWV CIKOVORIKWV KGTUgTaoEwv, EITE OQEIAETUl
oe amdrmn efte 0f AGGog. Kard n BiEvEPVEID QUTOV TWV EXTIMACEWY KIVBUVWY, O EAEYKTAG EETALEl MG ETWIEDIKES
BikAide¢ TMou oxETi{ovTal pE TV KATAPTION QIKCVOMIKWV KATAGTAOEWY TNG OVTOTNTAS TTOV Bivouv uAnGn «a Blkain
£.KOVD ME OKOTTO TO OXESIAOUS EAEYKTIKWY FaSIKAoIY KaTAANAWY YIa TI§ TTEPIOTATEG, GAAG OXI WE okomd TNV
Expadn YY@HNG Efi TNG QTOTEAEONATIKOTATAG TWV cowrepikiv SIKAIBwy g ovternTag. O €heyxog TeptAapPavel
emlong Tv wfiohdynon TS KATAAAMACTNTAG Twv AQYIOTIKLIV TTOAITIKWY TTOU XproiHeTToIRSNKaY Kal Tou AeAOYIOREVDU
TWV AOYIOTIKGY EKTIHACEWY Trou Eyivav aro To AwoikRTiké ZupBolthio, kadwg xal Ty afioAbynon Tng ouvolikAg
TGEOUTIACNG TWV OIKOVOUIKWY KATaoTACEWVY.

MOTEUOUHE OTI Ta EAZYKTIKG TEKPAPIT TTOU EXOUME aTaKTAOE! Eival ETTAPKA Kal KaTEAANAG wia va trapaoyouy Baar viu
AV EAEYKTIKA MGG yvwun.

MEA Aoy Kad Eu JBaudou: Xglotre M. Xpiarogdpou (Avirepog Exreleand dievBuvii), EABSERIOE N ajmmou,

Ninoz £ Kupioxiling, Nicag A Manaxupaxed, ABig kpuadviou, Kibarag Mspraring, A Tahitrie, Mvzg Moneldnauias,

Niapie M. Mo, Nikog Xapahdunoug, Nikee Iavaling, Mopn Maayehn, AXEnG Ayclcrhéows, Mulhag AR, Mavikes Nanauxarih,
Ypiarog Mamauarx®n. Mspyes Magrdng. Koy wnyte, Avinlug rewpiow, Xforag NeokhMows, Anuftens Nananephéous,

AvBphuc ABpéaL. Denudvie Seouévaud, MiahRNG XeiTogépoy {Enfrnog Medtspas:. IuveovdrR: Xipng Kuvetaveivou

Ta deopn Celnine avadépzta o2 ic1 Y} MeRIGORTERZE, CToupRisQ-udNn ) BUYUTRIRAR 1] BuyyeMais wuniey Toy cpyamepal Delgiits Toushe
Tahmattu, Mo 4yer 1 ey 10r) Tou ENDETOL *Veren Kaf etaipeia-uhox ancrehe! Exxiwonm) K0l SveESETN ETOIpIKA avidtrTe.
NanteRoipe LIIs2pBETe Ty 1aTas 2NAG Wy dsibltie.comiabout yia AsTropepri nsaypash NS voywhe Soufe M Daiaine Taushe
Tohmaley 7.0i STORAY-PARY TC. 7

N DeioMe Umitad el BIwnin) STOIAEL, SYYEYODMEVT GV KOMDD (o, Evvpaw 10261%) Mpogelo Acusada, Aejinale, Afpvana.

tdember of Deleitte Toucha Tohmatsu



Deloitte.

‘ExBzon AvefapTnTwy EAEYKTWY (OUVEXEID)
IMpog Ta MéAn Tng Lordos Hotels {Holdings) Public Limited

vaun

Kard T yVGpn HAG, O SIKOVOMIKES KATagTAosig &lvouv aAndivi kai Bikain siIkéva Mg oixovoprkrig €4oR¢ TS MNTPIKAS
craipelac Lordos Hotels (Holdings) Public Limited oric 31 AekepPplou 2008, kai g XpnHarooikovepikig £miSoang e

Kal Twy TAEEDKWY POWV NG yix T Xprion Tou éAnge TNV nueponnvid QuTr CUHEWVA KE Ta Aigbvr) Mpdrutra

X.pNHGTOOIKOVORIKAS Avagopdg 8Trwg cutd uloBeTBnkav amd Ty EE k@I I QTTQITOEIS TOU mrepi Evaipeiiov Nopou g
Kumpou, Kee. 113,

"Exfcon erti AMwv Nopik@v ka) KavovioTikwy ATTaIThCEWY

TopQuwva pe Tig amaITioelg Tou Tepl Eraiperov Nodou Tng Kutrpou, Kee. 113, QVApEPOUE Ta THIO KATW!

. "EXOUNE Trapel GAES TIG TTANLOPAPIES KA eEnynoEig TTOU BewprCape avayKkaleg Yia OKOTToUS Tou EAEYYOU puUG.

. Katd tn ywdun pag, éxouv Tnenei amd v Eraipeia KaraAAnAa heylotika BiRAla.

. O1 oIKoVOHIKES kaTaoTéatis T ETaipeiag cupQuvouv ME Ta AayioTikd BiBAia.

. Katd 10 yviodn pag Kal amd 6oa KaAUTEPa EXOULE TANpoYopnBel Kai olp@wva pe 15 efnyrioeig Trou HOg

566nKav, Ot OIKOVOPIKES KUTACTATEIS TTAREXOUV TIS amaitotpeves amé Tov Tepl Eraipeidov Nopo, Kep. 113,
TANPOQOpIES HE TOV aTTQITOUPEVD TROTTO. ‘

s Katd T yvun pag, o TAnpogopieg ou Sivovral gTny ¢x8eon Tou AloiknTikoU ZupBouhiou 0oTig oeAlbeg 3
pEXpP! 8 GUVGBOULV LE TIG DIKOVOUIKES KATAOTATEIS.

Topguwvn Pe Tig anaitioelg g Obnylag 0A180-2007-04 g Emrporig Kepahaiayopds KITTpou, uvagEPOUE OT! EXE!
ylvel dhAwon gTaipikig Siakufépvnong via Tig TTAnpowoplEg TTOU APCpOUV TIg Trapaypdpoug (a), (B), y), (om Kkeu (T) rou
apBpou 5 1ng ev Adyw OBnylag, KAl QTTOTEAE] £151KO THANT NS EKBETNS TOU AIOIKNTIKOU ZuuBouliou.

AAMO Ofpa

AUTH N €xBear), TEpIAGUBaVOPEvIgG kal TNE YVWHNG, ETOIACTNKE YIa Ta WEAN Trg ETaIpElag wg CWHO KUl HOVO TUNPUWVU
pE 10 ApSpo 156 Tou epl ETaipeiwyv NOuou NS Kurpou, Keg. 113 kai yia kavéva dAo gkotro. Atvoviag gury 10
yvipun Bev amodexduaote A avoAauBdvoule €uBuvn yia omolodfToTe GAAo OkoTTO F TTpog omoIoSATTOTE &AAG
TROOWTIC OTN YVWGN Tou omroiou auTr n ExBeon BSuvardv va TTEPIEABEI.

.«-—:\’) .
Deloitte Limited
Evkexpiubvor AQYITTES

Aeukwoia, 27 ATTpiAiou 2010



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAZIH ZYNOAIKQON EZOAQN
[IA TH XPHEH NOY EAHZE ETIZ 31 AEKEMBPIOY 2008

2009 2008
N < €

KoxAog spyaciv 5.457.68D 6.729.098
Kéorog TwAn8éviwy {3.018.272 3.677.187
MaxTé kipdog 2.442.417 3.151.89¢9
AMa oolba 8 116,863 108.982
‘EEoSa Siofkriong (1.488.242)  (1.441.887)
Elola 5i56e0n¢ {247.286) (296.003)
Aomd Aeiroupyixé €€oba é (624.869) (860.582)
Xpnuarooikovolid £coda g 373.710 402,950
Xpnuareoikovoukd e§ola ] {219.746) (342.6P9)
Znud amd pmeviloog 10 {3.581) (4.446)
KipSog Tpiv T @opolayia 377.248 919,848
Pipog eroobriuarog 11 (49.851) (48.692)
Kabapé xtplog yia 1 Xxprion 328,386 870.953
Aorrrd ouveAixd Eoolia
Avarpocappoyd o Blkan ofla twv emevdigewy ot Buyarpikés Kxay
oyvSeSsnéves ETaIRETES {600.318) (228.202)
AvaPaiidpievn papoiayla 11 10.142 9 528
Aol ouvolixd ifoda yia 1] Xpfion (590.173 (225 874)
EuvoAikd (t€oa)/ tooba yia T lﬁﬂﬂl 261, 845 279
Ka8apd xép8n avd peroyt mou katavjiovral oToug HETOXOUS THE
unTpiks eraipglag (aevT) 12 0,94 249
Tuvalud {{2oBa)/éooBa TToU KATAVELOVTAl OTONG uerédyous The
pnTpIKri¢ sraipeiag (oevT) 12 {0.78) 184




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAZH OIKONOMIKHZ OE2HZ
ZTIZ 31 AEKEMBPIOY 2009

2000 2008

Znu. € €
NEPIOYZIAKA ETOIXEIA
Mn KUKAC@ OPOUVTA TTEPIOUCIAKA OTOINEIO
AKIVnTa, eykaragTdoeis KAl e§OTTMONSS 14 41.082.248 40.8940.622
AUAa oroixeia evepynTIkoU 15 7.084 12.059
Xpnyartooikovouikd oToixeia  evepyntkou gy Slkail offa piow Twv
QTTaTEAETUATWV 20 25.748 28.581
Emevblosic os Buyarpixés eraipeleg 18 10.686.409 11.284.625
ErmevBlocic o ouvBedepévee ETaIPElEg 17 5.263.1089 6.255.298
Adveio ge Buyarpikd eraipsla 29 10.208.534 10.180.331

67.321.223 07.667.626

KuihogopolvTa Trepiovoiaké otoixela

ATroRépara 18 161.070 142.551
Eumopikd kai dAAa cioTTRaKTéa TOOd 19 416,149 908.828
Ergrpakréa amwé uyarpikés sTaipgitg 29 88.528 73.030
EloTpaKTea amd guyyevikes eraipeizg 20 18,338 4008
Mserprird gtny 1pdmeCa Kat oTo TRUElD __2i J6.822 396,632

716.707 1,284,994

ZYNOAO NEPIOYEIAKQN FTQIXEIQN 68.036.830 §8.562.520

KABGAPH ©OEEH KAl YINIOXPEQEEIX

Kegdhma ko amrolguarixd

Metoxixd xepdAaio 22 11.908.118 = 11.903.113
AAAg atreBepamrd 36.460.620 37.069.802
_Zuscowprujiéva képln 10.802.660 10.679.272
OAiké 15wV Ke@aAaiwy 89.278.292 59.842.187

Moxpotrpbéeapeg umoxpeLioEg

Aaveiaudg 24 2.088,663 2.561.354
YTToxpewokis amo xpnparoborikés podwoelg 25 16.202 .
AvaBaAAGUEVES GOPOAOYIKES UTTOXPEWOEIC 26 4.208,680 4.294.342

8.407.538 8.855.898

BpaxumrpdBeouts UTTOXPEWOEIC

Epmopixe! kar dAor mioTwiég 27 1.249.042 1.275.864
Noad TANpwréa ot guyyevIKES ETaIpElEg 20 45.082 62.404
Tramidikts UTIEOavairyeIs 21 514.854 £88.158
Aaveioude 24 488.700 465.700
Ymaypeoe g amd xpruaradorikér puoddaeic 28 3.743 -
$XOWT €S YOPOADYIKES VTTOXDEWOE! 28 75.082 72.421
2.354.103 2.454.937
Z0voAo utoxpenotwy 8.761.638 9.310.333
ZYNOAO KAGAPHEI QETHI KAl YNOXPEQIEQN 88.036.630 a8 982 520

Ing 27 AmpiAlou 2010 1o AloiknTiké EupPoUAio TG Lordes Hotels {Holdings) Public Umited svékpive autés Tig
aikovopikigkaraatjoeig yia ékSaan.

.Tll’]TplOS . Aogliog = Avmpuedpog
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAZH TAMEIAKQN POQN
FA TH XPHZH NOY EAHZE ZTIZ 31 AEKEMBPIOY 2009

2009 2008

Znu. € €
POH METPHTON ANOC EPTALIEE
AtroTeAtouara rpo ebpwy 377.248 910,645
Avatrpooappoyés via:
Amroopégeig 894.887 584.764
Ne6BAewn via eMiogarelc arramigelg 33.073 17.038
Algypaon anmedeudrwy 7.991 €.511
ATT6aBECn TTPOYPAHPGTWY NAEKTPOVIKOU UTTOAOYIOTH 9.339 28.510
KépSog arré TTAnon aiviTwy, eykaraaTdoewy Kal E£0TTAICHOU (3.300) -
Znuié aréd mdAnon emevBicey - 33
Znpiég Sikaiwy afubv amrd emevdioeis 8.681 4412
NMiorwrikd peplopara (84.418) (31.331)
MioTwrikoUg 1éKOUS (373.710) (402.950)
XpEWoTIKOUS TEKOUS 211.253 337.502
Poiy petpnriov amé epyacies TpIv amd aAdayic oo KE@dAaID
Kivijoswg 810.648 1.484.135
AJSnon aTa amosuaTa {26.510) (6.440)
Melwen/(ad§non) oTa  Eumopikd  kai  dAAG  EloTPAKMa  TTogd
(ouumeplAaUBavopEvWY TwV CQEIAdV aTré Quyatpikés Kkal QuYyEVIKEC
eTaIptics) 194.672 (100.081)
Augnon ora gpnuarooikovopxd aroixela EvepYNTIKGY TTOU ATTATIMOUYTAl 68
Slkain aflc wEow TwY TTOTEAEGUATWY . (8.T39) -
Meiwen oroug ruropikeyg ka1 GAAOYC TTICTWTEC (138.751) {105.340)

B34.318

PoA| perpntaiv emé epyacitg 1.181.374
Ougoholyfa TT0V (TTANPWBNKEY ETOTPOPH PSpLuv (24.710) 57.035
Kabapr} por] psvenrav amé epynoire 768.608 1.218.408

POH METPHT{ON ANOC EMENAYTIKEE APAETHPIOTHTEE

MAnpuipd yia aryopd GlAwv aToielwy evepynTiKoy (4.364) {1.95%)
MAnpwun yia ayopd aravAtwy, LyKaTaovaoswy Kai E§0TTAITNOU (730.213) (520.853)
MAnpwur} yia ayopd emevduoewy oe Buyarpixee Lraiptiss - (671)
NAnpwyri yia ayopd enevBUcewy ge ouvaedepeves eraipeisg - (S592)
Augnen ogeIAfig ard Suyarpin eTonpela (126.203) (818.744)
Elorpatn aré mOANTN GKIVATWY, EYKATAOTACEWY KAl egomrhigjol 3,300 -
Elompagn amé muAnen evevdioswy . 3.4687
Elomrpadn 1oKwy 373.710 402.950
Elompaln yepiopdrwy 54.415 31.331
Kabapr pof uetpnruw yia emrevBuricée SpagTnpidTnTeg (428.355) (803.167)
POH METPHTAIN ANO XPHMATOAOTIKEE APALTHPIOTHTES
AToTAnpuIpf Bavelwy (466.389) (476.700)
Xonuarodonkég mobuceig 20.633 -
NAnpwpn T8kwy {211.253) (337.502)
n)\afwg-gl 5EEMH¢MV _ - {327.228)
ala| off HLTANTV via urodorikég SpaaTnpidrirec (857.008) (1.140.430)
KaBaph usiwon oz perpnTd Kal avrigroxa MEYRNTWY (268.758) {825.188)
Mitenré kal avriatarga perpnTwv:
Zmv apyd T gEWS 21 (191.878) 833.812
Z10 TEA0C TNE XPACTWC 21 (478.332) {191.576)
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZIEIL ETIZ OIKONOMIKEEZ KATAITAZEIZ
lNa 7n xpRon rov éAnge onig 31 AtxeuBpiou 2009

1. Zvotaon ka1 kipitg Spactnpidmreg
Xwpa ouoTdowg

H Eraipela Lordos Hotels (Holdings) Public Limited (n 'Eraipeia’) ouoradnke arnv Korpo mv 1 OkrwpBplov 1573 xai
Cewpelrar 3nuéoia eraipela SULPWva HE TIg TIPOVOIES TOU Trep! ETaipeidv Népuou, Keg. 113, v mepl ASIOY Kal
Xpnpariotnplov Ay Kutrpou Néuwy i Kavoviepwy kal rwv Tepl ©4poy Eicodduarog Népwy. To eyyeypauuévan
YPIQEl0 NS Efval TRV BfKAag AugidiT 35, Eagle Star Houss, 10¢ 6pogog, Aepegte.

Kopia SpaoTtnpiétnra

H Eraipeia eival Bioxrirpia ko SiaxeiploTpia Tou ToAuTEAoC §evoboxelou "Golden Bay’ karnyoplag mévre aoTépwy Kai
SuvopikétnTag 195 Swuatiwy aTnv Tapalia g Adpvarag,

Neparépw, n Etapsla civar ISioKkTrTpIa Tou 29% Tou EevoBoxelou *Golden Coast Beach Hotel", éveg mapatadooiou
EevoBoxelou Buvauikérnrag 204 Bupariwv ornv mEpioxr MapaAipviey / Mpwragd, H e§aprruévn eraipeia Golden Coast
Ltd elval SiokrAtpia Tou uméAonTou T1% Tou EevoBoxeiou autov, M’ auté, mogoors 29% TaU KUKAGU gpyapidv, Toy
KOATOUS TTWANOEWY, Twy AGIToupyikiy kaj XPNHATOOIKOVOLIKWY EEOSWY TMOU TPOKCITTOUY ormé ThV Aghoupyla Tou
SsvaSoxelou, (Tmpiv Suwe amd mv agaipson amooBécewy) g Buyarpicig erapelac Golden Coast Limited avaioyef
o1y Eraipela xar ouuTepiAaupaverar ae autég TS DIKOVONIKES KATATTATE!,

H Buvarpikd craiesfa Golden Coast Ltd ka N ouvdeBepévn eraipela United Hotels (Lordos) Ltd aoxoAodvrar ue
8pagripidTnTES oxeTikéS pe Tov ToupioNd, TTOU TEpNAURAVOUY Ty IBiokMBTa ken Siaxeipion Tww EevoBoxniakuv
WovdCwy "Golden Coast Beach Hote!” ara NapaAluvi/Npwrapd kai “Lordos Beach Hatel" oTn AdpvaRa avrisrorxa (Inp.
18 ka1 17),

2, Inpavrikes Aoyiories mwolmixéc

O1 kupiéTepes AoyioTikée TIOAITIKES TTOU  UIOBETBNKav oY g1 HOOIG QUTUVY TWY OIKOVOMIKWY KATAOTAGELY
avapdpavral mo kGTw, Autés of TTOAITIKES £XOUV €QAPUOOTE! LE TuvETreia it OAEg Tig XprioEIS TTou TIaRe vaidoviai ae
QUTEC TI§ aIKaVOLIKES KaraoTaoels, exrés amd dmoy SnAWveET SiagopeTikd.

Bdon eroipaoiac

O1 aicovouikés xaraaraaeie exouy $TOIQTTSI SUNQWVE we Ta AiEdvA Mparuma XpAUaTosikovouikris Avapepag (4NAA)
6TwE auTd UisBerABnkay amré v Evpwmatkh Evwon (BE) kai 1ic arraitAgels Tou Trepl Etapskiv Nouou ¢ Kutrpay,
Kep.113, Tng Kimrpou kabig emrlang e Tig Tebveles rwv Mepl Ay kai Xpnuamornpioy Afiiv Kummpou Népwy ke
Kavoviguuy., Oi Olkovalikes karagTdosis §xouv cralpaortel HE fBdon 1Av apyA Tau 19700100 ROGTOWS OTIWS EXEl
TPOTOTMOINSEl ue Tnv skTlunon oe Sikain affo tng vng kel Twy kTplwy KQI TWy XPNUATODIKOYOLIKLYY TEpIoUSIaKL)Y
OTOIXS WV KOl UTTeXpRUIBE WY TG omoTiuelvral ot dlkain afla péow Twy orateAeopdrwy.

AUTEC D) nIHOVDIKéG KQraoTaoeis amotehaly Tig kexwplorés oovopidg KATATTATES TS MNTRINIS ETWIRElTS.

H Evaipela ereilgor $VoTrOINuUEveS oIKovOpIKEG karaoTdoeig SUMPLWVY e Ta AMXA yia Ty ETaipela kai TIg Buyarpinde
g {ro 'Tuykpéinua’). O EVOTrONLAVES QIKQVOMIKES KaTaoTAOEIg MTTOROOV va Anp8olv aTs 10 syksyoGuuEVD ypageio
™¢ Eraupeiag To omoio supioksTar o1 Aspead (@éxhag Auciistn 35, Eagle Siar House, 105 6pogoc).

Ol ¥pAOTES auTuly Twy EexwpIcTiy DiovapKwy kKarasTsewy TN§ MTRIRAG eTalpelag mpérer va nig Siopdoeuy Nadi pe
TI EVOTTOINUEVES dIKOVOIKES Kargordaels Tau Tuykparduarod via ™M xerion 1ou £Ange omg 31 AekepRplou 2000 wors
va Adfouv kaAdtepn karavénon rng OIRGVOMIRAS KatdoTaong g XPNUITOOIKOVOUIKAS EMiB0TNg KaI TWV TapEIAKDY
powv tng ETaipelag kai 1ou Zuykporiuaros.

H eroaola Twv OIKOVOUIKWY KaTagTaotwy SONPwva ME Ta AMXA  amartsl 1 xpian opiguévwy anpavrisdv
ACYIGTIRUY ENTIUfORWY Kay v doknen kplong amé tn SiguBuvon o™ Sialikasla epappayis Twv AoyiIonkdv TTOAITIKEY
g Eraipelag. Emiong amairgiral N XPAen VIroAdyiopwv kai uToBéoewy TTou emnpeedlouy Ta avapepBivia Tood Twv
JToEiwy EVERYNTIKGY KA) UTTOXpEWItwWY, ™ yvwaromrolinan evBexSuevidy AMATAOLWY KOl UTTOXREWOEWY Kod mv
NKEPOUNVIT TWV OIKCVANIKWY KBTASTECEWY Kal @ ovaQEpBEVTa Tood HioolnudTwy Kal e§0dwy kard 1 Sidpxe g
UTd avagopd xpricews. MNapd vo Yeyoveq om auro! ai utrohoyiopol Baotovrar ety K@AUTEpN Guvat ywiion g
SIEwBuvang g Emaipeiag ce oXeon Ut TS TpExOVTES OuvBrkeg Kkar EvEpyeieg, T TrRAYLATIKG arartgAéguata Wropel
YeAlkd va Siagpépouy amd aurodg Toug urrgAoviTUs g,
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

YHMEIQZXEIZ ZTIZ OIKONOMIKES KATAITAZEIZ
Ma tn Xprien ou £Ange oTig 31 AgxepBplov 2009

2, Inpavrikég Aovionixég TOAIMIKES (Cruvéxera)
YioBémnon véwv xai avadewpnuéviuv ATIXA

Karg tn xphon 2009, n Eraipela uioBétnoe dAa Ta véa kai avaBewpnuéva Aigdvri Mpéruma Xpnuarooikovouikic
Avapopac (AMNXA) ra omola axeTifovial pe g spyacles Tg ka ehvar EQapudoILa yia AOyioTiKéS TEpibSous Trau
aexZouv TV 1 lavouaplou 2009. H uIoBEan auth Bev elxe smolpe onuavries aAlayég arig AoyioTIkES TOAITIKES TG
Eraipefag, HE e&aipeon Twv mio kaTw:

(a) AiBvég Aoyiotiké Npdrumo (AAI) 1 «Napouaiaen oikovopikiv Karaordotwys (avaBswpnuévo). Qg amoréAsoua
TNS UIoBETNGNG autoy Tou avasswpnuévou TTpoTiToy, n Eraipela mapoumidier omv KardeTaon uerapoAdv 3lwy
KegaAaiwy 6Aes TIg aArayés Tou TIPOKUTITOUV a6 quvalAayég e TOUG HETOXOUS, V) SAeg o aMAayés ora [Sia
Ke@&haia Trou TIpoKUTITGUY omTd guvalrayég pe un perdxous s Eraipelag mapouaiddevral otV Kardaoracn
CuvoAIWv EcdSwv. H Tapousiaon twy OUYKPITIKWY TPANpagaopiy éxel AvaTpOCTpUCTTEl TIPS Suppd pPWON e
TO QvaBewpnHEVO TTpéTUTTS. H ahhayh emnpéaoe pévo v Trapouoiaon TWv OIKOVOLIKLIV KATACTECEWY.

Kard v nuepounvia eykpions auray Twy OIKOVOUIKWY KQTAGTABEWY T& MO KkéTw AoyioTIRd TPOTUTTG eixay exbobel
ame 7o Iuppedlic Awbviv Aayiotikdv MeoTdmuy MM Bev elxav Tedel axspn oe EQAPHOYH:

Mpérutio / Alspunvela Eoupuéieral ra eTioleg
mepisBoug rou apxifouvy Tnv
pera myv:

) Yio8enmibnxav awé my Bupwwaixn Bvwon
ANXA 1 «Ngwn EPOPUOYN Twv AleBvibv Mpordmwy XPNNGTURIKIVOUIKAG

Avagopdgs (Avalswenutva) 1 louAlal 2009
AMNXA 3 «EuvEvdIoEIg STIXCIRRTS WY (Avadcwpnpevn) 1 louhioy 2008
AAf1 27 «Evomrainutves kay QTOKIKES OIKDVOUIKEG Karaoraoecs

(Toomomwoinuévn) 1 louvhioy 2009
EAANXA 17 «AIAVOUES 1) XPuATIK OV TEQIOVTIAKWY UTOIXEIWY aTOUS

iBIoKTfTESR 1 louAlov 2009
ToeTomaIACEIS 610 AAIT 38 cAiaBémnpa avioTaBuiouéva oToixelas 1 louhiou 2008

BsATioEIS o1 ANXA 2008 - Tpomomeifioeis o1o AMXA § «Mn
KuKAogopo UVt TIEpioumakd Sreixeia TTou xatéxoval P0G TTWANON Ka

SraxoTreloeg Spaarnpismress 1 louAlou 2008
Tpomamoifiueig oo ANXA 2 «FUvaAAayég ouiau ot TapoxEg mou Edaprivral

amé v ald Twv uerdxwy Kol SiaxavoviZaviar roig perpnrolcs 1 lavouapiou 2010
Tpomromoifceig are AAM 32 «Karnyopietoinon exS6aEwy BikalwuaTwvs 1 ®sBoovaplov 2010
BeAnbosis ora AMXA - 2009 1 16UAtey 2009 /

1 lavouapiou 2010

i) asv vio8smidaxav amd v Evpwrralxny Evwon
Tpomomaifigsig o1o AMXA 1 «Mpdadersg s5aipeoes yia uioBeTWIVTEC TTDUTRG

2Qapueyngs 1 lavouapiow 2010
EAAMNXA 15 «ES6pAnon XRnUarOoIkavouIKIig UTTOXpEWANG He QUHNETOXIKG UG

TIAGuUg» 1 lovAiou 2010
TponoTaifigei; oTo EAATNXA 14 «MNpoAnpwyés wiag EAXI0TNG KEPaAQIIKAC

uTroxpewongs 1 lavovapiou 2011
AAN 24 «Mvwotomorriosig quvdedBeéviuv pepLys (Avalelprptvo) 1 lavovapiau 2011
ANXA B «Xpnuarooikavapikg péags 1 lavouaplou 2013

To Alainricd EuupooAis QVaNEVE! 671 1] LioBETON QUTV Twy AoYIeTkWY TROTUTTWY OF HEAADVTIRES TERIdSeus Stv Ga
EXE DrUQVTIKA emidoaon omig OIKOVOUIKES karacTdaeg Thg Erapeiag,
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZIEIZ ETIZ OIKONOMIKEXL KATALITAEEIX
Fia 70 Xprion Tmou éAnke orig 31 Aexepfplou 2009

2. Inpavrikég hoyioTixés mOAITIKES (TuvEXeia)
Emrevdioeig ox wdaprnuéves craipuisg

O emevbuaerg g Etaipelag o EEApTNéVEG ETHIPEIES QPAPDUYV ETEVEUCEIS OTIC oTroleg n Aueon A €UpEon SuppeToXr
¢ Eraipelag oro Sikalwua WAQPOU ToU YeToxIKoU ToUS KegaAaiov emepvd 10 50%. Ot emevBicelc Tng Eraipelas o
€ZAPTNUEVES ETQIPEIES CTTOTIHOUVTAI OTRY EXTIHNUEVN EUAoYN afla Toug kard tv nuepopnvia NS KATGOTAON OIKOVOMIKTC
Gtong. H Eraipela elvan g ywdung 6T To PEpiio g Erapelag 010 ka8apd evepynTiké Twv efapTnuéviwv Kal
ouvBESEUEVWY ETAIPEIIV, QvTavaKAd Trv STkain afla Taug,

H avarpooappoyf] orv afla Twy EMEVBUCEWY OE BUyaTpikéS CTAIPE(EC TTEPIAQUBAVETl CT0 UXETIKG arrodeuartika
eTavexTiunong.

ErrevBiouig oe ouvdeSeuéves sTalpeleg

O1 guvdedepives eTaipeleg elval SAeg o1 ovréTNTEG OTIC omroles n Etaipsla aokel cnuﬁwmn eTippor), kal TroU yeviké
ouvaSevenar amrd éva pepldio MeTagu 20% xal 50% ota dikaiduata PiYou aArd TIC oTTole Sev eAEyXE!.

O1 emevdioeig gt ouvBedepéveg eTaipElss awoTiuouvTal omy EXTIUNMEVN EUAOYN adfa Toug katd TV Nuepopnvia g
KardoTaong oikavopixis Béang. Ta arroreAdopard, T TEPIPVIIAKE ITOIXEIA KAl G UTTOXPEWTEIS Twy ouvBeSep éviuy
STAIPEIUY EVOWNATWYOVTAl GE QUTES TIS OIKGVOLIKES KATAOTASEIS HE T} XPAion TS HEBeSoY Tov KaBapal cuppEpovToL.
Elpgava pe 1 puEBodo Tou KABUPOU CUUYAPOVICS, OI ETEVEUOEIC Of OuvBEdELEvES ETaipelec avayvwpllovial apxid
0TV kardoTaan oikovekig Béeng o Tiuf| x6aTOUS T oTrelo QTN QUVEXEID QVOTTPOCAPUGIETAI e TV AVEASYTa ms
Eraipeias el 115, N6Td TNV aTéKMON, HETaRoAAS TOU xaBapay evepynTikod,

H avampooapuoyl amy afia rwy erevBigewy ot guUvBESEpEvES STOIPE(ES TIEPIAQLRGVETA! aTe TYETING aTreBeyuaTikd
sTavexTiunong.

Avayvapon aoobnudrwy
Ta ¢cola emperpotvaen atnv Sikain aia Tou TIpRPTOS TTOW GITTrRGXONKE M Ba e10TTPAXDE! Ka) AVINTPEoLWTEVOUY TTOCE
SIOTPUKTER VIG LTNPETiES TTOU TTPOOGEAONKAY KAt TV KAVOVIKA oI} TS AsITOURYiag TNG EMXEINNANG. KOGOPA amd
EXTTWOES KAl pépous Tou oxerlfovral pe Tig TwARoLIS, Ta $603a Tng Etaipeiag avayvwplfoviar wg eng:
. Mapoxf §evoSoxsiaxiv utrnpeaiiv

O xOrhog epyaoidv ormmoTsAsiTal Gl Ta EIOTpaKTEQ TOOE yia UTnpedies Trou TapaoxEdnkay amd 1Ig

tevodoxeiaxds povaldeg Tng Evaipslas wetd Tnv agaipeon Tou ¢6pou TpagTiBeuevng ading, tou @dpou
UTTNEESIUY KAl SIAVUKTERLUGEWY KAl SKTTTWITEWY.

. "Eco3a a6 roxovs
Nigrwrikol Tér01 avayvwpiZovral xar' avoloyla ypévou XprolpoTrovTag 1 pEBede tou mpayparikod
emrokiou.

. "EcoSa amé utplouara

Ta &écaba 016 peplouara avayvwpilovial dTav ra SIKaIdpaTa Twy HETEXWY EX0UV OPISTIRATIOINGE!,
Kéorog Tapox ey S moX@Oenang mpos To TPoTwITIKA

Eiopopis oe oxéBia agurnpérnong Mpocwmxol e raBopiopéveg EITOPES TTOU UTTOAOYIZOVTAl He Baon nig aTToAaREC
Taug avayvwplfovral aav é6obo TV Treplede TTou TTRAKUTTOLV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZEIZ ETIZ OIKONOMIKEEL KATAITAZEIZ
Fia Tn Xprion mou éAnée oTig 31 Aexeufplou 2009

2, Inuavrikég Aoyiotikés TroAinikég (ouvéxaia)
Kéovog Aaviiguol

To k6oTo¢ Saveiouod To GuEca amedidaLevo oTNV ayopd, KaTagKeys K Tapaywyr EISIKWY GTOIXEN WY evepynriked yia 1a
oTola amaiTEital GNHAVTIKA XpovikA TeploBo¢ wéxpl va eival £tolpa yia v TPOTIBELEVN Xprion {4 TWOARSH Toug,
Tpooti@eTal oTo KAATOS KTAANS QUTWY TWV GTOIXENWY EVEPYRTIKOY PéXP! TN XPoviIKH| oTiyUr Tou qund Ba cival cUSIACTIKG
£€10i14a via TNV TTPATIGEUEVN Xprion 4 TIEANOA Tous. Ta éaoBa amé Tpocwpivés ToToBETACEIS QvaAn@eLVTWY TTOSWY Yia
™ XPNHaTodeTnon Twy Traparrdviy OTCIXEIWY EVERYRTIKOU HEIWVOUV TO KOOTOS BAVEIoPOU TTou KEQaAQioTTORITA.

To kéoTog Saveiopol aTig UTTGAOITEC TEPTTWIOES EMRAPUVE! Ta amoteAéouata TG xPACEWS NECT aThv omola
TrpayuaroTroieftal.

Merarporrf} §€vou vouiouareg

(1) o Aeit
Ta oroield Tou TepihauBévovial OTIG  OIKQVOWIKES KOTAOTACEIC ™s Etmpelag amoripodvron
XPTICILOTIORUVTAS TG VOKIOUT TOU KUPIOU DIKOVOUIKOU TrEpIBAANOVTOC LETT aTo OmMolo Asitoupysl n Etaipela
(t6 v6pigua Aureupyliag'). Or QIKOYOMIKES KITOOTADEK TapauaiGiovien ot Eupw (€), ro omolo tivai 10
VOLICHaO ABitoupylag xai Tapousiaons Tng Etapelas,
@ a
Zuvarayés o6 £Evo vOpITUa KaTaxwpoUyTal 016 véuicpa Aeroupylac Ls Baon Tig TINEG CUVTAMYUATOS TTOV
19X00uv v nuepopnvia g ouvaihayhs. SuvarlAQyuaTIKg KEPBN Kai InuIEs Mo TpoxUTITOUVY amd Tnv
s§OPANOT] TETOIWV CUVAAATYLIY Kal amré ™ HErarporT WE T cuvahaypaTiki 1GeTIKIa oV 1BXUEI aTo TEAGE
ToU 10U XPNHATIKWY OTOREIWY EVEPYRTIXOU KaI UTIOXPEWOEWV Tou Eelval of 8¢va  vopulouara
avayvwpilovial gTnv KQTéoTaon GUVOAKWY &iooBnudTwY. Zuvadaylarikég Biepopls Tau TPOKITTIOUV
QIO TN WETATPOTA W XpNLaTIKWV oToixelwv Twe wsToxiko! TITAQ! Trou aranuoivial oc Sikan atla ptaw
TWY QTOTEAEOMATWY, KaTaXWPAUVTAl WE PEPOS Tou képBoug f TG {nudg Bikaing atfag.

$opoloyla

To ¢§oS0 Tou @dpou avTiITTpOsWTTESE! T6 ABPAiTuY Tou rpéxavTag TANPWTEOU QOpaU Kai TOU avaBalASUEvel (padpous,

O1 TpEXOUTES POPOADYIKES UTTUXPEWOLIC KAl TTEPIOUTIaNG oToIxela Yia Ty TREXOUTT Kt TI TTPONYOUNEVEC TrepisBoug
umoAoyifovtal we fdon To TOod TTou avauéveral & Ba TANpwlsi 1 Ba avakTn@el amé Tis @OpPOACYIKES apYEe
XPNGIHOTOIOVTAS POPOACY(KUUS CUVTEAEOTES KOl VOLOBETTES TTOU eixav BeomioBs! ff ovoiagTikd Seamiabel MEXPI Y
NHepopnviar TN kardoTaeng GIKOVORIKAS Béong.

Fiveral TAfRNS TTRORAEWN i OvaBaAAGEVN @BaaAdYIG, XPNEIMOTIOILYTAG T WEBeDo UTTOXPEWENS, T vl B8 BALS TIC
TRocwRIve Swgopés Tou TIpoKkUMTeUY  wetably Tng Yopoloyikrg Pdong Twv TEPIDUSIAKWY oToIXElwvY koI
UTTOXPEWOEWY KO Twv aviioToneuy Toouv OTIC  CIKOVOUIKES KkaTacTdoeis. Oi gopoioyixel guvTeAzatés TV
QecTiigrnkav ara mapdv ar4dic xpnoiHoTrIOUVTal VIT TOV Ka8DPIops Tne avaBaAAbpevng gopohoviac.,

XpeworTika umdAoma avaBalAGuevng popaloykag avayvwpifovral arqv éxraen Trov elval mBavéy én peAhavTid
PopoAcynTea kEpBn Ba elvar BIaBfgiua VAVl TWy eTToiwY O TPOTWRIVES Siapapic LTBpolv va XpnoIHeToINBaly.

AVABAAAOUEVES POPOABYIKES QTTITAGEIS KAl UTOXPEWITEIS oulynglitovral drav UTTAPXEI VOUIRA 1oxUpe Sikalwua
OUUURGIONOY TREXOVTWY TrEpIoUTITRLIV QOPOAOYIKLIV groixelwy pe TpEXoUoss QOROAQYIRES UTTOXPEWIDEIS RAI 6TAV ol
avaBarAdpevor aépol axXETIZoVIaN U2 Ty idia WopoADyI K apxn.

Awdvnra, tykataordonig kal eoTTAiopde

H yn «a Ta kripia TTou karexevral pr oxomod M Xerion Toug atnv Tapaywyh A SIa8eon ayaluy il vIIneeaby f yia
BioiknTIks0g oroTrods, Epgavifovial oTNV Karderasn QIKOVOUIKrg 86ang aTnv ovaTpooapuoauévn adla Teug, N omola
efval n Slkain agla Tous mv nuepounvia Tng aQVOTTPOTAPHOYAS KEloV TS WETayYEvEDTERSS CUTOWPELLEVES CTOORECEIC Kl
TIC UETQYEVEQTEPEC TUCOWPEUPEVES EnpiES amopeiwong. O1 avampooapoyed mRXYNATOTOIQUVTA) JE TAKTA Xpovikd
Sigorriuara, fron Wote n AcyioTikg afla va Hn d1agépel onpavtikd amé 10 Tood Tou 8d mpoodiopifdTav, av
Xpnoiuorroitite n Sikain aglo kard v nuepopnvia ¢ KaTSaTaans oikovouikrig Béang.

Omoigbiimore al§nan QvameOdapLOYAc Trou TTROKUTTTE amé TV avarpocapuoyn TéTaiwv ynmeSwy km kTiplwv
TMOTUVETal o7 amofRuarike SIKAING atiag, exTég TG TEpITTWONG Kl TQ fabué mou aury avagTpége pla pelwon
avaTrpooapovAc via 1e [Bie aToIxeie evepynTikad AU ElXe TPONYOULEVLIE AVaYVWQICBE! Oy xardoTaan guvohiy
6060wy, TEpITTWaN katd Ty emela n avknon mordveral oY KardoTasn SUVEAIKWY 8048WY oo Bolud Katd Tav
omoio outd eixav emBapuviel ot Tpanyouuevn velwan. Mefwon om Aeyietkf afla wou TpoKGTITEI amd
avapocapuoyh Thg agfag Téroiwy ynTESwv Kean kiplluv XpEWIVETal oTRY KaTéoneon ouveAikiv eaddwv oTo BaBuéd Trou
aut umepRalver 10 uméAonTe, 88y Umdpyer, Tou amoBeparikad Bikaing afiag, Teu exerilera e uia Tponysluevn
AvaTpocopuoy QUTUY TWY OTOIXEIWY sVepynTIKAGL.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

EHMEIQZEIZ LTIZ OIKONOMIKEZ KATAITAZEIZ
MNa tn Xpfion Trou éAnte oTig 31 AeksuRpliov 2009

2. Znpavricég AoyiaTikEg TOAmrIKéS (ouvéxeia)

Axivira, eykaraardotig xal eJoTTAICHAS (QuvEXEIN)

H améoBeon o avampooapuocpéva KTipia EMBAPUVE! TNV KATASTACH OUVOAIKWV §06B8wv. Kard T METAyEVESTEQPN
TWANGN 1 aTSOUPOT TOU QVATTPOCAPUOTUEVOU QKIVATOU, 16 EVATTOUEVEV UTFOAGITO TOU amofeparnkoyl Bikaing atfag
TTeU agopd Ta axiviTa HETAPEpETal GUECT OTA CUOOWDEU UEVE aTTOTEAECTHATA,

Q1 arrooBeéaeig uohoyllovTal oUHGWYVE pE TN aTaBepf LéDode WoTe va Siaypael Yo KOGTOS i N ETTAVEKTIHNKEWN afla

TOU K6 aToIXElOU AKIVATLV, BYKATAOTACEWY KAl €50TTAIONOU OTO SIGaTnNa TNE avauevauevns wotAiung Jwrg Toug. Ta
eTiola TocooTd améofeongs slval Ta akdAouvla:

%
Kripta 1
Eykaraardosig 7
E§omAigusg 10-33

Aey MOYIovral amegBEOEIS T0 éTog amokmang kal TdAnong oroixeluv mdylou evepynmikol. Mepaiépw, Sev Aoylletar
améafeon Tdviws OTN YN.

Aaméveg via emBIOPRWAEIS KAl TUVIAPNON akiviTwy, EyKaracTdoewy kai EEOTTAIONQU Xpelvovral aTry Kardoraon
OUWVOAIKWY E1008npdTWY arn xpan Tou mpoximmrauy, Te KEGTOS UNNAVTIKWY avakaivioswy Kal GANES LETAYEVEATEPEE
Sardves TrepihauBdvovial aTv adfa Tou aroixeiou EvepynTikod drav eival TrBave TWS € TPOKIWOWY LEAAOVTIKA
alkavolikd opéin ornv Eraipsa uevaAUTERa aTTO GUTA TTOU APXIKA evapAvevtav aipwvd ps TV apxkt armdbogn Tov
Qroixelou evepynTikoU. O1 onuavtikis avaraivioels amroafévovtal kard T BidpKeIa TnG utrSA0ITIAG WG Zwig Tou
OXETIKOU OTDIXEIOU EVEPYNTIKAD,

Kepdn kar Inués améd SiGBton arivAiTWy, EYKATAITATEWY Kal £30TTAICHAD MpeoBiopiiovral Pz T oUYRPIGN TWy
EIOTTRASEWY {E TR Aoyiomikd afla kar avayvwplovral ornv KQTdoTacn OCUYOAKWY EICOBRPATWY. Iriy TepiTTwon
DiG8eonc eTTaVEKTIUNEEVLIV STBIElWY EVEPYNTIKOU, Ta TTOCE oY TepAaufidvovia ara amedepanxd dikaing atiag
HETAREPOVTaI OTA GUBTWEEUNEVA KEPDN.

Aovicuind wpoypduuaTa

Aandveg Trou £xouv dueon oxéon WE EexwploTa AoyIgUIKG Trpoypdppara Tou aviikouwv oV Eraipela Kal Tou
avapevera 61 Ba Snpioupyoouv GIKOVOLIKA OPEAN TTOU Ba uTrepRalvouy T¢ Soméves yia mEpITTETERO amd £va £Tag
avayvwplfovial wg a0Aa oToixela evepynrikol. Merémsira Ta AoyiCUIKd TPOYPARLATE TFAPOUCIAZOVTA OTO KHOTES pElov
OUSoWpEVEEVES aTTOORECEIC KAl elov eTroiaBAmaTe GUCTWREYLEVT aTTopciuan atnv agia. AaTravES TToU PEATHDVOUY )
ETEKTEIVOUV TNV amoB00n Twv AOYICHIKIY TrRoYPauUETWY Tépav amd Tis dpxikés Trpobiaypagls KEGaAQISTTOIOUVTAL,
Aomdves Tou oxeTifovian pe T ouvInpnan Aoyiduikv TIPOVPOUUATWY XPEWVOVTAl OTIV KATEOTHEN OUVOAIKWLV
elgadnudrwv am xpAen teu meokitrtouv, Ta AoyiowIkd Tpoypd para omocfevovral SULpWWE Lt ) eTadeer wisade
ae meplobo Tov Jev vispBalvel Ta Tpla é1. H amdofeon fekiva rav o Aoyiouikd TTReYPANNGTA elval BiaBémipua Trpog
xpnon xai TepiAapfdveral ota é2o8a Biafknanc.

Micdwetg

O wiebhaelg Tafivapolvior we ynnparadsrives HIgxLens Srav gUuewva pe Toug bpoug picdwens peradesavra
oudIaoTIKg 6A31 81 KIVBUMAI kay Ta opéAn g 1BiokTnalag Teu ploGiou grov LIBWTH. DALy o umdAameg MITBLIOEIC
Tafivopalvral wi AaToupynee HIo8WoLIL.

H Erqipela we wioByrric

Ta oreixeio evepynmivol ToU kawxevia oTa TAQICIA Xpnuatodotkdg piocbwong avayvwsilovral ws oToINEla
EvepynTIKoU Tng Evaipeiag ot Sikain ala Toug kard Ty évapsn TN wicBwong 1, av elvai wKkpéTERN, OTNY TAPoUca atla
TWy EAGITTWY karaBeAwv picwpdtwv. H avrigTaiyn UTOXPEWON TROS TV EKpIaBwTT ouUpPTEPATURAVETAl TNV
rardoTaon sIROVORIKIS Bkang we vTroxpewan amo xpnparadatikg HIgewon.

o]} ‘rr{npwut; HI08wudrwy diaywplidavial og KOTT0¢ xpnparebernang kar oTn pelwon Mg uraxpiweng g Wio8weng
évo1 Wore va SmireuxBel pig araepr] eTIRGPUVEN QM6 TOKOUS ITO &vaTToMEVOY uTSADImo TG UTTOXpEWONe. Ta Kéarog
Xprpareditneng empPapivel Ta amoreAfopara exTC GV QuUTd 1O Kograg amodiSeral duega oe éva eidiké aToNgio
EVEPYNTIKOY, TERITNIGN Kard My ommala auté kEparciemeielral CULQWVA WE Ti§ YeVIKEs TToAmikés Trig Etaipelag Tou
Shieouy o Kdavog Baveisuey,
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZEIZ ETIZ OIKONOMIKEZ KATAZTAELEIE
Ma tn xpfion rou éAnge oTig 31 AgkepBpiou 2009

2, Enuavmikég AoyioTikéc moNTikég (ouvéxeia)
Mic8wgrig (Fuvéxeia)

O1 uio8woeig axviirwy yia Tig oTroleg 0 pigbwrris SIaTnpEl oUCIACTIKG BAOUS TOUS KIVBUVOUS KAl OPEAN TToU aTrappéouy
aud v 1Bioktnola, Aoyifovral we Agitoupyikés HioBuae. Of TANPwHES VIa ASITOUPYIKES WICBAICEIC XPEWVOVTal OV
Kardotaon ouvoAikuwy ecddwv katd Tn SIAPKEI TS OXETIKAS pioBwong.

Arropeiwon oty afla oroixziwv evepynTiKoU

Ta oroixela evepynTikol pe ammepldpion wéAiun {wh Sev amoopévevial aMd EAéyxovial KEBE Xpbve yia amopeiwon
omv ala Teug. Ta oroixela evepynTikal TTou arooBévovian EAEyxovial yia amopelwon oty agfa, drav yeyovata
aayég omig TrepioTdoElS SEixvouv WS N AovioTikd agfa wrropel va unv cival avakrdown. Znuid amwouEiweng
avayvwplleral yia T Siagopd TRg Aoyiotivi¢ aflac ko Tou aQvakTAgIMOU Trogel Tou oroixelov evepynTikou. To
avaxkTAaijo Ta0% elvai to peyakirepo Tng Sikaing aklag Tov oroixslou EvepynTikod wefov é€oda TWwAAoEWS kal ¢ affag
Abyw xpAang. Ta exemols mpeaBdiapiaped a5 amopelwsng, ra oroxela svepynTikoy opaboTrolodvral oTa MIKpaTERT
eTrieda yia 1a oTmola UTTAPXOUY EExwpioTés, avayvwplaipes Tapeidxés pokg (Hovddeg Brpioupyiag TaPEIKUV POWV),

ATrodéuara

Ta arodfuara TAPOUTIGZOVTal ATV TIUA KOOTOUS A etnv koBaph psucTomoifoun gl ¢mola and nig Quo siva
XapnAotean. M TiuA kdoToug KaBoplleTal e Baan TN PeBRsd g uéong oraBuirg atlas. H kaBapl peveToTOIATINN
akia eivar 1 uIToAoYIGSHEVN TINA TIWANENS Kard Tr) ouwien Tropela TwWY BPYABILDY, peiov o1 3atmdveg oupTrARpwong <ai
Td £5050 MOANGNG.

Xonpartooikovopikd yiva

Ta XpnHATACIKAVOIKE TTOIXEIQ EVEPYNTIKCY KA O XPNHATOOIKOVOLIKES UITOXPEWOEI KOTAYXWPOUVTAl OTrV KATaaTaon
olevapIKA¢ Seong Tng Etapelag, amé w oriyus mou n Eraipela xabloTaral éva pépoc ek Twy ocupfaroptvuv Tou
XPNUATOCIKOVOLIKGD [itaou.

Anonrdaeie aré europicés BpaonpismTee

Q1 arraimiaelg amé epmapikés SpacTnpISTATES GPXIKG ETINETRWYTAI 91N Vlkain affa kan peTayEVESTEPA EMPETPOVIAI OTO
QUamSTEedrd kéatog pe T xerien TS WEBOGOU Tou TTRayaTIKed eTiTokiov. KardhAnAeg TTPOPAEEIS ¥)T EXTIULHEVE Un
TVAKTASING TTOT& avayvwpiloyTal oTNV KaTdoTacn GuvoAikiv eabBwv MG XPACEWS &TAV UMGPKEl aVTIKEIMEVIKY
amodeIEn &T 10 TTOIXEID EVEPYrTINOU EXEl aTTOUEIWBEL. H avayvpIouevn TTRORACYN STUETRATR! wg n Sapopd PETat
™ AovioTikig aglug Tou aTaixElou EVEpYRTIKAU Kal TNE TTApOUsTS aicS TWY EKTILWPEVWY HEAAOVTIKWV TAWSIKWY RRWY
Tpoef0PANKEVIIV WE TO TTRQYHATIKG ETITAKIO TTOU IQXUR KATE TRV GRYXIKA AvayvwpIar.

Adveid TTov TaRaxwoilnKgy

Ta &aveia o Snuioupyouvrar amd Tv Etaipela Lie mv Tapoxr xonudrwy omevBelag oro Savei{dueve tafivopolyral
wg Baveia ke yrapouokizoviar gs amoofec@cioa TpA kTAAne. Auth n A civar n Slkain afio Ty XpAuETwY ToU
Gabrkav yia va Onuicupynoouy T S&vix dws TpooSiopileTal amb TIG TIUEC Tn¢ oyopdc Tnv nuepsunvia mou
Snuioupyeital To Sdvsio. DAa ra Sdvela avayvwplZavra) rav TaseXWwoo0vVIS Ta XprikaTa oto Saverldpeva.

Fiveran Tp6BAewn via arrouelwon ot atla Tou Savsiou érav uTTdpxei avtikelueviag BwBaiEn 6T n Evaipela Sev 6a give)
gt 8éon va eiompdéer GAa 1o rood ToU THE 6QEIAAUY OUpuva pe Toug apxikoUs ouWBankolg dpoug Twy Savelwy, To
Tmood ¢ paPAewng eival n Biapopd petagy g AoyioTikAG afiag xa Tou avakTAciyau Tagoy, 10 ormalo Eval n
Tapowou affa Twv avauEvApEVLV TAUEIAKWY POV SUdTEpIAdUBaveUévv Kkal Twy avakThiCINwy TOoWY améd
SYyunotis kai t{acpolionis TpocfopAnpéva e To apxikéd ETITéKIo Twy Bavelwv.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

THMEIQZEIE ETIE OIKONOMIKEEZ KATALTALEIL

Ma tn Xpfion ou EAnge oTig 31 Aekeppplou 2009

2. Inuavmikég Acyiomixég TroAimixég (ouvixeia)

XprHaTooIXOVOUIKS NéTa (DUVEXEIX)

EmevOugeg

H Eraipela TaEjvousl T ewevBUCEIG TNG OE PETOXES Kal opdAoya O1Ig axdAouBEg kaTnyoples: XPNHATOOIKOVOUIKG
oroixela evepynTikoU ToU arroTipoUviar o Bikain afia HEow Twv QTOTEAEOHATWY, EMEVBICES Tou KaTEXOVTA WEXPI TH
AfEN Kal XPNUATOOIKOVONIKA OTOIXE/Q EVEpYATIKOU SIa8toia TTpog TWARoN. H ragvéunon Twy emevdigewv e§aptdral
amé 1o okerd yia Tov oTrolo amoxTnkav ol emreybuoels. H Sieduvon amogacifer Ty KardAAnAn tagivépnon Twy
eTrevBUoEwyY KaTd TRV apXIki avayvugian kal eTavagiohoye! autéd Tav kabopiopé ge kade nUEpounvia Trg kardoTacng
QIKoVeIkAS Béons.

. ] ;| . KQU JOUVTQ xaun afla LEow TwY QTTOTE

H karnyopia aurd avaAveral og 3Jo UmokaTnyopies: xpnparooikovaikd oToixela evepynTiko( Trpog euTropla Kai
autd Tou oplomkav oe Sikxin affa pECW TWY QITOTEAETHGTWY KAt mv apxXikf avayvwpien. ‘Eva
Xpnuarooikevouikd oroixelo evepyntikol TepauBdveTal oe aut Tav Karnyopla av QmoKTABAKE & KUpIo
oKOTIé TV Bnuioupyia kEpBoug améd BPaxuTTpEBESHES BIakuRdVoENS TWv TIHWY. Ta cTolyela evepynTIKeU o1V
karnyoply autl TagivoRelvVTal wg KUKAGPOROUVTA aTOIXEIG EvepynTIKQD av clval TTpeg epmopla 1) avauéveral va
TwANBOUV éaa ot SHBEKT MAVES ATTS TNV NuEpopnvia TN kaTdoTacng cikovopirAg 6Eong.

Ayopéc kal TTwAROEIS ETEVBUTEWY WE BAON CuuBOATIo kavevikig Trapaloong avayvwplfovral katd v nuepopnvia
Trou BIEEAYETaI N GUVaAAGYN, TTOU Eiva n nuepopnvia kard Tnv otrola n Eraipeia Seoederal va ayopdoel f va TTWAROE!
1o oToIXelo evepynmkou. O emevBiaEis avayvwplfovrai apxika ot Sikain affa, TAov To kéaTog guvarayi¢ yia 6Aa 1a
XPNHGTOCIKOVOIKG OTOIXEIQ EVEPYNTIKOU Wou Bev Trapoudidlovial ce Slikain afia péow Twv amOTEAECUATWY. O
emevBooeig Biaypdgovial érav 1o Sikalwpa va siampaxBoly xpnpatikés poég amé i Emevdioes €xel Ahgel, f ixe
peragepdel kai n Etaipela €xe OUCIGOTIKG WETOGEPEN BAQ Ta ploxa kal opéAn ISloxTnolag. Ta daveia kal clompakTéa
wéxgl TN ANEn Tapoudidlovial g aTrooPECUEVD KOTTOS XPNOIUOTTOILVTAS T pEBCSO Tou TTPayKaTikal emitoklou.

Meayuaromein8évia kal U Mpayuaramandévra xépdn kai Znuiég mou Tpoésxovral amd arrayés ot Slkain a§la Twy
YPNHQTOOIOVOUIKWY  CTOIXEIWY  evepyATikoU mou  amemiwovvral ot Sikain  agla HEOW TWV CQITOTEAETHATWY
TepAaufdvovial OV Kardeiaon Suvoliky ewwodnudrwy o xehan Tou TRAKUTITOUV.

H Sikain afla Twy ETEVOUOEWY TTOU SIGTPAyMCTECOVTal GE PIa EVEPYA ayopd BaciZerdl OTn XenkaneTngiaks Tiud
Trpoopopds. Edv n ayopd via £va xpnuarooikovou ke OTGIxEiv EvEpYNTIKOU Sev elvan vepyr| TG ETTIONS kai yia LN
aonvueves utroxts. n Eraigsia mpoobwoplZel mn Sikan adla xpnoipomordviag weSsSous amotipnang. O pEdoGal
aroriunong TeIAUBAvOUY T Xprien TTpéT@arwy Suvaliaydy Tau Eywav o kaSapd epTropikd Baon, avagopd ot
Tapducioug TTADUG Kal HEBGBOUS TTPOLEOPANHEVIOV TALLIOKWY POWY KAvOVTag LEVIOTN Xprion BeSopéviov TN¢ Qyopss
Kal sAGXICTN XPrion ecwTepikGv BeSopévwy g Etaipelag. Ma peroxés 6mou n Sikain affa Sev utropsi va utrcAoyioTel pe
afiomaria, avayvwplfovral ot k8CTe4 uefov oroladfmore amausiwen atnv afla.

H Eraipela aliohoyel ot kdSe nuspopnvia Tng xatdotaons olkovokdg Béong xard TrécoV UTRARXEl GVTIKEIWEVIKH
amr65eiEn GT1 EVa XPRATOOIKOVOpIKS GTAIXEIS EVEPYNTIKOU M LI ONGEa XPNHOTAOIKOVTRIKWY GTOIXERWY EVEPYNTIKOD, EXEI
uTrooTel aToutiwon oty affa. Zinv EpATTWON PeTaXIKUIv TiTAwy Tou Tadivopnenxav ws SlaBésiycl mpog mwAnan, Hia
SNUavTIKA A TTAPATETQEEVN Welwan atn Slkmn akia TAG METOXAG KATW amé 10 k6aTes NS AauBdvetal uTTOWn wg EVGEIEN
miBavAg ameueiwens omy atla. Av urtapxouy TEtoleg evBelleig yia Xpnuarocikavopikd JTQIXEQ evepynTikou SaEkaiua
rpog mdhnon n cuocwpeupévn UG n otTola TpacdiopiieTal we N Slagopd pETald Tou kéETOUS CITEKTRANG KAl TNS
Trapouods Gikaing affac, pelov Znuids amroueiwong TOU OToIXEIOU EvEpYNTIKOL TTaU TIRONYOUREVWC avayvwploTneay 018
aroteAéguara, LETaPEpETal atd TNV kadaph Séon kal avaywvwpeieral oty katdaraan quvolikwy Elcobnudruy. O
{NMIES OTIOLEIWONS TTOU avayvwploTnKav OTNV KATAoTAon QUVOAKWY $icodnudtwy yia getoxikalg tithoug Sev
aVTICTPéPoVTal WéTW TG KATATTAGNS TUVOAIKWY E1gadnudrwv.

Tayelo kgl roleiard igoSivaug

To Tapelo ko o TOpSArG 10000YAUG TTEpIAGPRAvVaUY WETEATG Kal XOTABECEIS dipEwg kol dAAEG BpaxuTTPdSEaues
uynAfG pEUATOTNTAG EMEVBUTELIS O OTMOIES VA SUKOAQ WETATPEYILES O EVO yVLIoTA TIODE PETARTWIY Kl UTOKEIVIGI OF
achuavre kiviuvo petaBoAns atny &Sid ltiev Teamelikd Taparpa@iyuato.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

IHMEIQEEIZ ETIZ OIKONOMIKELZ KATAZTAZEIZ
MNa 7n xpfion mou EAnge onig 31 Aekepppliov 2009

3. Alayclpion xpnuarcoixovouixod kiv8ivou (ouvéxea)
Xpnuartooixovoyikd Ltoa (ouvexeia)
Adveia
Ta ddveia avayvwolovral oTo apxiké Tocéd x0siynong HeETd Ty agaipeon Twv kdotwy Xpnuaredétnong. Ta daveia
TapouaiGlovral HETETTEITA 6TV aToaBecBeioa Tipr kdgTous. Omoiabriore Slagopd peTaly Twv elaTTRAEEwWY (PETd TNy
agalpeor Twy eE6Swy) kal TS atiag aToTANPWHAS, avayvwpiletal oTnv kardoTaon TuVOAKWY e1G0SNUATWY KaTd TN
Bidpkeia Tou davelou pe Tn HEBoBo Tou TTpayuartiked smTokiou.

JOEIC OTTd EHTTORIK

O1 uTroxpeWoEIS amd EuTOpIKéS OpacTnRISTATEG apxikd EMUETpwvren amn dikam agfa Toug Kkai HErayeveoTepa
ETTIPETPLIVICH OTO QVATTSCBESTO KEOTOS UE TV XproiyoTToinen NS HeBoEiou Tou TTpayHATIKOU erTmokiou.

a iy CTOIXEIWV EVERYNTIKOU ;
XpruarooikovouIKa aToixEla EvEp yrTiKoU

‘Eva xpnuarooikevouiké atoixelo evepynTikol Saypdperal tav:

. EXTTVEUGOUY Ta oUMBATIKG SIKQUOHITA £TT TWV TAPEIAKWY POWV TOU OToIXEIoU EvEpYNTIKDU, f

J BisTnpolvial Ta cudBaTika SIKTIWHATR ETT TwY TQHEIGKWY POWV TOU XPNNATOOIKIVOMIKOU OvoiXElou, ald
avahapBaveral oupBarikd LTTOXPEWON YIA TRV KATaBOAN Tuwv TAUEIARLWY powV ot TRITO PERSS, I

. £xouv perapifagTel 1 oupBankd Sikaibparo ETM TWy TAMEIGKWY POWV TOU TTOIXElOU EvepynTikoU H &xel

avahdBel cupBarikq uroxpfwan va KYaBéAEl Tis Tapeiakés poég oc Tplto Wépos, xal &ite (@) Exouv
peraPiBaotel ougiaoTikd Al o KivBuval kal Ta opéAn ¢ kKupldTnTag Tou oToixelou evepynTikod, elre (B) Bev
¢xouv o0re peraBifacTel outs SiatnpnBel ouoiaoTikdG 6Aal o1 kIVBUVOL KAl TQ OPEAN TG KUPIGTNTAS TOU OTOIXEIoU
svepynTikod, aAd Bev £xe1 SiatnpnBel o ¢AeyXdg Tou.

Xpnuarooikovouirés UTroXpeWloeis
Mia xpnuarosikoveuuer] uttoxpéwan Siaypdepetal 6tav eEopAeital, akupwveral f exkTrviel.

H Siapopd uetall tng Aoviouxrg aflog pag XxprnpaTooikovoikig VToXpéwons oV avyrahaogetor amd uia GAkn ue
oumiaoTikd SIagopETIXOlg 0pous avipEIWITIZETaI AvioTIKE WG SEOPANTN TNS GRXIKAS XRPNWATORKOYQWIKIG VTTOXREWTNS
Kal QVAYVWRION VEXS XPnWaTesikevoyikis utroxptwang. Amapapéc ol TpokiTIToUY avayvwpifovral oTny xardoraan
ouvohikuy sigoBnudTwy.

EMpYNDIoUSS XPNUGTORIKOVOLIKWY METWY

‘Eva xprparoaavapikd oronela evepyntikold KAl WIG XPNHOATOOIKOVOHIK VTroxpéwon upyngilevial KAl 1@ kaBapo
TaZO AMRKOVIZETAN OTNV Ka1&oTOoN QIKoYouMIkAs B8ang, OTav uwdpxel €1l tou Tapdviog voukd ioxupé Sikalwpa
cudyngiopal Twy Toadv Moy avayvwploTnrav KAl UTTApKEl n TTpdBeon elte SiGKAVEVILSU TOU RABAAOY UTISACITTOV,
elTe eloTrpalng Tou MOTCY M¢ amraitions we TavTdXpovr eEdgAnon TNg uToxptwarg. Autd Bev oupRalver katé kavbve
WE KUPIES QUURLIVIEG SUUWNYICHOL, Qi Td OXETIKE OT0IXEIQ EVEPYNTIKCY KAI TTUINTIKOU TIAROVOIALOVIAl CUVOAIKS OTiv
Kardoraor eikovapikrg BEong,

Meroxiké negdAaio

Q1 cuvABeg petaxks Tafivapolvial we [Sia kepdAaia. To exBoBév kepdialo avaywopiferal oy ovapaeTixg Tov afie, H
Biapopd werald g dikaing afles Tou TIUANATOS TToV SITTTRETTETA GTTé Ty ETqigsia kGt Tng ovopaoTikig adlag Tau
£rd008vTog KEaAalou, peTapipeTal 0TO atroSecyarikd atrd Trnv ékBoon peToxuv utép o dprio. H Siagopd perald g
8Ikaing adlas rng avrrmapoxns Trou eisTrpdx®nks amé Tnv ETaipela kal Ty ovouacTiky agla Tou ExBOBEVTOS LETOXIKOD
KePaAciou peTagéperan oTo amredtpemiké uTTép TO GeTio.

MarpaTpb8touEg UTTOXPEWTSIC

O1 uakpoTTPEBLTLE UTTOXPEWTSIS QVTITTpSTwWTElovy Toad Ta amola eivar TAnpwréa Tépav Twv BiBeka pnvisv b
TNV NNEROWMVIT TOU I00ARYITHE D,
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

IHMEIQZEIZ £TIX OIKONOMIKEZ KATALTALEIZ
FMa tn xprion Tov £Ange omic 31 AekeuBpiou 2009

3. Aiaxeipion xpnparookovopiko0 KivBivou {ouvéxtia)

Mepiouara

H Siavoun uepiopdrwy otoug WETdyous TS Etaipeiog avayvipliera we UTToxpéwen aTi¢ OIKOVOUIKES KATAOTATEIS TNG
Eraipelag ot xprion Tou Ta Yeplopara eyxplfvovial amé Toug Uerdyoug g ETaipelag.

NpopArtyeig

MpoBAdyeis karaxwpouvral &rav n Eraipela £xel pia rapoloa Séapeuan (VouIKA 1) TEKLGIPONEVN) WS ATTOTEAEONA EVEG
YeyovoTog rou TapeABdvTag Kal Elval TT8avé 6 Ba arraitnBel Expor TT6pWV TTOU VLW UATIVOUY OIKOVONIKA o@éAn YIa
To Slakavovioud g SscpedoEws n otrola LrTops! afiémiota va exTiundel. Orav n Eraipeia avapéve: amodnuiwen via Ta
oo g TRSBAEYNS, N aToZnpiwon karaxwpeltal we pia Eexwpioth amaltnon uéve Stav elval ougiaoTikd Bépaio 6rin
amoinuiwan 8a eigtrpaxsel. Orav 10 amoréAcoua Tng Siaxpovikic aglag Tou xprHaTos slvan cuoILSES, o TTROPAEYEIS
aTOTIHOUVTEL YE TNV TPORESQPANCN TwY QVaEVEHEVWY UEANOVTIRIDY TQUEIGKWY ROWY XPrTINOTTCILVTOS éva TTpo-pdpou
EMTOKIC TTOU QvTavakAd TPéXOUTES EXTIUABEIS TNG ayopds yia tn Siaxpovikd afla Tou XPAHATOS KAl ekelyous TOUG
KivBUvoug of 000l Efval CUVUGAOLEVO! [e TV CUYKEKPIUEWN UTroxpéwan, Otav xpnaiuomoisfiar n mpoekdpAnen, n
adgnon aTnv TPORAEYN TTou aviavakAd Ty TTapoda Tou XPOVOU KaTaXWRETal wg XPnpAToQIKovouIKn Sarmdvn,

ZuykpITIK& TTOOG

Omou xpeilftral 1@ ouyKRPIMKG TTGUd OVATTPOOORNOIOVIAE yia va euvifiauv ps Tig alhayés otV Tragovalaon Tou
TREXOVTDG £TOUS,

3. Alaxelpien xpnuarooikovopikol Kivbivoy

Mapéyovreg Xpnuarooixovouikod xivlivou

H Eraipela exriderar oe klvduve Tiufg ayopdg, kivSuve emitoxiou, moTWNKS KivBuve, KIVBUVO pEUOTOTHTAS, Kiv3uvo
Siaxelpiang kepaiaiou Kl GAOUG KIVBIVOUS TTOU TTPOKUTITOLV aré 1a XPNHATOOIKOVOMIKG Héca Trou KaTéxel, H TIOAITIKA
TTou spapudtel N Eraipela otn Biaxelpian Twy kvBUviwy tote va Toug sAEYXE!, sEnysiTal Tia KATW!

3.1 KivBuveg emroxfou

O «kBuyog emrroxiou Elva o KivBLvog 6Trou n affa Tuv XPNWATERIKAVORIKWY NETWY Sianupalveral eEentiac aAAQy@y 916G
cmiToRIa TNg avopds, M Etaipela exriBetar o2 kivBuve smiTekiov aveigopikd WE Ta TpaTTedKa SavEla Kas Taparpaiypara
™S ket 10 Sdvsio Ot efapTnuivn ETaipell. O BAVEIONSE Ot kRUPAIVOUEVE STTITORIR GKOETEI Tnv Eraipeia o¢ riviuve
eniTonlou TToU agopd g Tausiakts poés. O Saveigpég Oe arasepd emitoria exBéter TV ETaipsia g6 xivGiuva EmToxiou
TTou agepa 1 lkain atfa. H Sied8uvon g Eraipelag TTapaxoAoulel TI§ Siakupévoeig ota smTdKia ot quvex| Bdon Kal
evspys! avdioya.

Kard v nUEpaunvio TTapouciaong twv CIKeYOPIKKY KaTaoTATEWY N QudAUan Wy TokOPAPWY XPNHNATORIKOVOMIKWY
METWY OE OXEON HE Ta Emitéxia KTav;

2009 2008
€ €

XpripurooKovalikg uéaa kupaivéusvou ciroklou
XpnparaolKovoikd atoixela evepynrikoy 10.287.700 10.846.550
XpriparcoikovoLikés Urraxpedioec {3.098.182) (3.815.212)
197.548 6.831.338

Avdluan euaio8naiag

H alfnan Twv emrokiwv KaTd 100 Pacikés wovdSes atic 31 Ackepfplou 2008 B4 ¢ixs Ww¢ GIMITEAETUA Trv abEnon ata
amoreAéondra OTwS TapoucidleTal Mo xkdTw. O uTTOAOYIONSE AuTOT TTPOUTIORATEl ON GAAOI TapdyovTeS Kal
OUYKERpiUEVa 01 TILES TUVAAAAY|IATOS TTapaNévoUy oTaBepd. I& TEPMTTWON PElWONE Twv £mToxiwy Kkard 100 Raoikég
HovdBes Oa TpoKUWS! N [Bia aAAd avriDeTn emiSoaon o1a amoTEAf guara.

AtroreAtopara
2009 2008
¢ €
XpNpaTog|kevepikg uéda Kuuavbuevou emnokliou 71.91s 89,313
71,916 88.313
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

THMEIQZIEIZ ETIZ OIKONOMIKEL KATAZTALEIZ
Fia Tn xpfion wou €Anse oTig 31 AexsuBpiou 2009

3. Ajaxsipton xpnuarooikovopikol Kiv3ivou (cuviyela)

3.2 NioTwrixég xfvSuvog

O moTwrkag kivduvog TROKUTITEl OTav n abuvaiia rwv cupBalAouéviuy LepWY va e§0OAARTOUY TIG UTTOXPEWOEIS TOUS
©a uTTopoLoE VA WEIWCE TO TTOAS TWV HEAAAVTIKWV TAHEIAKLWV EITRAWY arrd Xpnuatooikovopikd Tepiouciakd oToixela
Ka1d TNV nHEpopNvia TS xardoTaong alicovouikng Béong. O TIOTWTIKAS KIVBUVOE TTPOKUTITEI TS T& ENTIORIKG Kal dAAa
EITTTPaKTén aAAG Elval TTEQIOPIOHEVOS AdYW TOU WEYAAOU apiBpov Twy Tehatdv Tng Eraipeiag. H Erapela e@apuéder
Siadixaoies TTov va BERADVOUV 6T Ol TWAATEIS THHOTEVIWY Kol TTAPOX(} UTTMPECILIV YivovTal OE TEARTES LE KQTAMNAN
ioropla atiomoTiag ke TapaxkcAouBel og ouvexr BGon Tn XpovoAoyikn katEoTac Twy eioTrpaxkTéwy, OAa Ta EUTTORIKG
ciompaktéa efval pe pépr Xwplg efwrepik abioAbynon ¢epeyyuétrras. Ta tpomedixd utréAciTTa KparoUvTal oe
XpnHaToolkovouikows opyavigpoUs HE uynAf motwrikg aflomeTia koi n Etaicela spapuédel Siadikacles Tou
Trepioplfouy TRV EKBECN TNE OE TIOTWTIKS KIvBUvO O€ Ox€on e k&Be XpNUAaTOoIKOVOLIKG Dpyavioud.

H Aoyromikg affa Twv XPNHATCOIKOVONIKWY OTOIXEIWY EVERYNTIKOU QVTITTROOWTTEVE! TN HEYIOT EKGEON OTOV TRIOTWTIKG
wivBuvo. H péyiotn €xBeon ot moTwiikG KivBuvo katd TV NUEpoNNVIA TTaPOUCIAONS TWY OIKEVONIKWY KATOOTSOBWY
fitav:

2008 2008

€ €

XpnuaTooIkovouIKéG oToixela evepynTikol T n SiKain a§ia HESW TWV ATTOTEACOHATWY 26.749 28.591
EutropikG €10TTEaKTEd kai EIOTTPAKTER ATTd BUYYEVIKG LEPN 488.914 503.602
Merorid o1 1edmela 1166 378.746
616.823 911.838

3.3 KivBuvog Biaxeipiong xtgahaicu

O1 smidiilers ™o Eraipelas érav Siaxeiplerar kegpdhaia eivai i Slaedéhian T¢ kavarrag g vix ouvexion: Bdon g
apxris Tng Spiaag AsiTeupyikrig LovaBac ue oxaTd TV TApoXr ATToDODEWY VIA TOUSC HETBXOUS KAl LMPEAA LA Vid AAAA
TpéowTTa TOU £xouv guppipovia otnv Eraipela kan va Siatnpneel wia BEANoTn kewahmouxikr Boud via va yekioel To
RBarog KEoaraisL.

Me okomd va Sigmnedos /i va petaldAsl Tnv xegaAauyikd Baud, n ETaipeia pITOpEl va PETAPAAEl TO TOO6 TWV
HEPITUATWY TTOU TIAREUIVOVTE! OTOUG ETOXOUS, VA STITTREWS! KEPAAQIR TTOUS METEXGUS ) v EKEWCE! Ve METOXECS

H Evarpela Tapaxoroulel To kEQdAdic o1 Bdan ¢ oxeons Tou SQVEIONOU WS TTPES TO TUVOAD TWv ATTIOXOAOVLEVIIY
KSQUAQIWY, AUTGG O JUVTEAZOTAG UTTOAOVI{ETal WG To KaBapsd XpEog Biapolueve pe ™o oUvoAKS Kepdhaio, To xaBapd
Xpéag umoloylletan w¢ o glvoro BaveloUoU pelov WETPNTE OTa Tapela Kai oni¢ TPEMEZES, TOo CUYOAIKY KEQUATID
utroAoylZeral we 'Bia kepdAaia' 6TTWE TTAPOUSIELoVTal OTRV BVOTIOIN LEVN KATdoTaon oikovouIkAS 8¢ons,

H oxgon xaBapol xptovs Tpug ohixd 1Biwv keqalalwy utrohoyileral we 8RG

2009 2008

< 4

ZuvoAo Savelgpol (Enp. 24,26) 2.581.208 3.027.064
Melov: Merpntd o1a Tausia ka1 onig TpaTedss (Zny. 21) (36.522) (396.682)
Kafapd xpEog 76 2,630.472
Ohiké Blwv KEQAAQIY 60275292 59642 187
Ixeon kafapou xplous Taog alikG 1Blwv keparaiuv 4,29% 441%

H Jeiwon ot oxéon xadapou Xpsoug TTROS TO TUVOAC TwY IBIwv KEGaAAiwY Katd rv SIdpKEIT TNG XPACNS TTOU EAN2E OTIC
31 Aexepfplou 2009 ffrav GMETEAEOME TS Lelwong Tou xaBapol xpéous T Eaipelac,

3.4 KivBUvo¢ peuoTéTnTaAg

O rivBuveg pevorérntag Eivel © KIVBUVOS TTOU TTPOKUTITEN BTay 1 AfER TWv TEQIDUGIKLY STOIXEIIV KEI UTTOXPEWOELV
g quumirrouv. Dtav o1 Mgeig & auutriTauy, n amaboraTnTa Pmopel va audnBEl GAAG TauTéxpeva urroptl va autnbe
a xiviuvog ¢nuuiv. H Eraipela eqapptdel Sialikaoles ue IKoTé TNV SAGXICIOTOIRON Tetdiwy {ApMGy drwg n Siaripnon
IKQVOTTCHTIKWY TTOOWV JeTpntdy kAl AAAWY TTEPIGUCIARWY CTOIXEIWY WE WA pELSTO™TA KOl pE TO va Diampel éva
KavaTroInTIkS TGOS T BECUEUNEVES TITTWIKES BituroAdvoRls.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZEIZ ETIZ OIKONOMIKELZ KATAZTALEIZ
Ma Tn xprion mrou éAnge otig 31 AexeuBpiou 2009

3. Alaxelpion Xpnp atooikovopiked KivBivou (cuvixsia)

3.4 KivBuvog peuosTtérqrag (ouvéxea)

Q1 akdAouol Tifvares Tapouaidlouy TNV QVaNEVOREVN XPOVOASYIKA AfEN TWY XPNUATCOIKOVEUIKWY UTTOXPEWIOEWY TNS
Etaipeiag. O mivakeg &xcuv etoluaotel We Bdon mg ouuBamikés un-mposSoQAnuévES Tauelakds pokg Twv
XPNHATOOIKCVOLIKLDY UTTOXPEWTEWY KAl BACE! T EVWPITEPNS rucpounviag katd@ v omola n Eraipeia urropel va
UTTOXPEWBE! va TTANRWOEI.

31 Aexzyufpiov Zupparixéc MeTagu
2009 AoyiaTikr Tapelaxts Evrég Ikar 12 Mépav Twy
adla potc 3 Vv pnvav 1.2 &™) 26 ém 5 ey
€ € € € € € €

Advera rpamelwy 2561.353 3.920.982 182.841 £32.646 874,538 1.778.121 752.037
Ymoxpewaeig amd
XpPnuaroSoTikeg

[Mlel-THT 314 19.945 22.580 1.189 3.505 17.918 - -
Tpamediég

uTTEpavaAAWEIg 514.864 514.854 514.854 - - - -
Eurropixol xal GAAoI

TICTWTES 295,053 285.053 285.063 - - - -
NAnpwréa ot

CUYYEvikkg eTaipeleg 45.082 45.682 45.682 - - - -
3.438.887  4.709.161  1.039.399 536.150 882454  1.779.121 752,037

31 AekepBplouv Lupfaricég Msratu

2008 Aoyroriky TaueIanés Evrég 3kar 12 MNépav Twv
ofla POES 3 vy pnvav 1.2 §m 2-5¢m & etV

€ : € ¢ € € € £

Advera Tpameduv 3.027.054 3.,801.207 161.884 448,655 576.481 1.585.788 726.929

Teamelikég

uTEpavahfyeig 588158 588.158 588.168 - - - -

Epmropicol kar dAdol

TOTWTES 329.500 326.500 329.500 ~ - - -

MAnpléa oe

QUYYEVIKEC eTaipeies 52 404 _52.404 $2.404 - - - -
3.897 116 4.471:_3@ 1.121.816 448 6565 £78.491 1.690.764 726,629

3.6 KivBuvog niur¢ ayopdg

O «IvBuveg Turg ayopds sivai o kivBuvog 1y afla Twy XPNUATOIKOVOLIKWY HESWY va Siarvyuaiverar eéairiag alhaydv
aTg TIHEC TNC ayopds. Ta XxPNUATOSIKOVOMIKG TIEpICUDIGRY TTOiXEIQ TTOU arrotijovral of Jikain afia wéow Twv
amoreAsoudtwy g Etaipelng utrtikental oe kivBUVe 15 ayopds ASyw QPEBaIOTATAG WG TTPAG TIG NEAAOVYIRES TIuES
Twy ;:nsv&ﬂacwv, H Eraipeio Siaxsipifstar Tov KivBUVD TRC TipAc ayopdg péow draoTropds Tou xapToguhaxiou
STEVEUTsWY.

AvaAven syaioOngiag

H aunon e murc Twy weToxwv Kkatd 5% ane 31 AckeuBpiou 2000 Ba sixs wg amoréheopa MV atnon ora
Umﬁigﬂuam Kard €1.075 (2008; €1.2186). Zc mephTTwon pelwong 8% B0 TRokUWE! N Bla ahrd aviiBern enfdpaon ora
amoteAéouarg.

3.6 Atiroupyixég xivauves

O Aerroupyriadg dvBuvog elvol o kivduvog nou anoppéa and aSuvapla Twy ouoTnEA Twy TEXvoAeylag Kar EAéyxwy NG
Eraipelag xaBux kot © kivduveg nou npokpyeTar and avipwnivo ABog kal puaIkés kaTooTpogés. Ta cuoTAuoTa TG
Eraipeiag ehévxovTal, auvtnpauvtal kal avaBaulfovTol eni ouvexels pdosax.

3.7 KivSuvog qupptippuwong

O vBuvog oulpépPwans sivar o kivBuvog XpnuaTikis ONWARIGS, OUMMEPIAG HBavopévng km andsheng and npdamua Kal
dMheg norvés, nou anoppém ant T PN SLRWERRWEN WIE Tous, VALOUS Kal KaVOVIapaLE, TG noATEIGE, © KivAUYoR QuTdg
nepioplieTa) ot weyaAo Bolpd péow TG enonvelee MOU aoketitar and To Aemoupyd Suppdppong, ald kol psw
AWV aoPaNIoTIKGY SIKAEISWY Nou epappdde n EToipel,
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZEIZ ETIZ OIKONOMIKEL KATALITAREIX
Fia ™n xprion Tou éAnge oTig 31 Aekeuppiou 2009

3. Alaxeipion xpnuarooixevoumkel Kivdvou (ouvixeia)

3.8 Aibvris xplon

O1 Suopevelg olkovouIkEG e§eAESIC kaTd To 2008 kal 2009 TTou EAaRaV YWea Kupiwg oTig AleBvels Ayopés obriynoav ot
anpavnky  emdbelvwon  Tng AkBvals XpnuaromorwnkAg Kpiong. Evag  anpaviikds apiBpée  AiBvv
Xpnparooikevouikkiv  Opyaviouwy  kripufav Tmwyxeuan, f efayopdatnkav amd GAOUS XenuarooikovoulkoUug
Opvaviguoug, A evrdxBnkav ato Mpéypappa Evioxuong tng Peuctétnrag rou Trpeagépouv of KuBepvricuig Twy
Xwpwv o1¢ omoleg SpaaTnpieToiovral. ¢ amaréiecua Twy o Tdvw efeAlfewv, xard v nuepounyia g ékSocng
TWwv Oikovopikwy Karaordoewy utrdpxe! guvexfis aBeBaibtnra otny ayopd Trou UTTOPEl va ETIMPEACE! Ta aToTeAéauara
™S ETaipeiag Adyu: Twy emmTwoewy atev Kumpiaké toupicud. O kivBuvog auté avTipeTwitiZeral e CUVeXElS eVEPYEIES
amd v ETaipeia yia TpocéAxucn TouploTv ota Eevoboxela TnS.

Exripnon Sikaiwv aflwv

O1 Bixaieg Qfleg TwWv PN UATOOIKOVOUIKLV TTERIDUTITNUIV OTOIXEIWY KQI UTTOXPEWOEWY NG ETcipelag elvai eplimou ol
iSEG GTTWE KOl Ta TTOOA TTOU EpaviZovial aTov I AoyIops.

H Olkan afla Twv Ypnparooikovoukwv pdawy TToW ERTIOREUAVTAl OF EVEPYEIQ ayopfS, &TTLG al epTopixts Kal
Si06Eoiueg TPDG TUANGN ETEVDUOEIC Trou sival oionyuéves Tw XpnuancTig, BaglZeTal aTig XpRuaTIoTEIaRES HUEC TV
nLepopunvia TV iocAoyigual. H xphuanampiarr Tigg ou xpnoINOTIoRITal YIa Ta XENHATOOIKOVONIKG Treplouciaka
oTaixela Tov karéxe N Eraipela eival n Tiur) Tpoopopds. H KATEAANAN XpnuaTioTnpiakd TiW] VIR Tig XPINATOQIKQVAIKES
umeypeuaeig elven n tpéxouaa nipf {Arnons.

4. Enpavnicég Aoyionikég sxTIufotis Kol Goxnen kplong

O1 AoyIgTIRO! UTTeAGYIGUG! kai ekmurfozig agiohoyelvTal OF QUVEXH BAan ki Sacifovial oIV ITdpIKA LuTTeipla kal OF
SAAOUS TTapPAYOVIES. GUUTTERIAHBAVOLEVIV TPoaBoKidy axenkd ue MEANOVTIKG yeyovéTta Trau mareldetal 61 elval
Aayikd cOuQuve e Tis TTEPIOTUTEIS,

H Eraipela kdvel utroloyiojieds ke rapadoyss O OXECT NE TO MEAAGY. Q¢ QITOTEAE@LA 81 AGYIGTINO! uTrohoyiapol
uTops! va Tiagépouv amd Ya mpayuarka amoteAdouara, Q1 vmohoyicuol kol of Trapaboxfs Tou MBaVeY va
TTRORGASTOUV OUTIUSN avaTIROLapUOYT ot AdyiaTikA abia oToelwy SVERYNTIKOU K&I UTTOXPEWSEWY KATE TAV 28 pevn
QIKQVONIKY ¥prion TapoucIAlovIal THS KETW:

) NpapALyriC via emaPUALic arraiTiong

H Eraipeia eferalel av umdpxouv evOERRSIS avapopikd e TV TIBavaThTA elompadng TwY 0PEIAOUEVILY TIOGWY
Qe 10UG LUTTOPIKOUS Kl GAAOUG XPEWATES. 1 evOelSEIG arig omolEs Baoifsral n TROBAEYN Yo ETICPAAEIS
XPSWaTsS Efvar 7o 10TOPIKG TTTOTIARPWHAS KAl N OIKOVRKIKY KRTACTaoT Tau Xpewdatr. Edv uTdpxouv TeTsiee
evleldeig, uTrolayiZeral 1o avaktAcIuG OIS kol SnpuioupyEelTal avaAoyn TIPORALWN yio EMOPAALIS XPEWoTss. Ta
Teoé TR TEeSEALYNS avayvwe((ETal OTNV KATRATAG QUVOAIKWY E100BMKAETWY, H GvaBsWpnan Tou THOTWTIKAL
xivBUvou eival gUVEXAG kal N pEdedoAoyia Kal of UTTOBECEIC yia UTTOAGYIONS NG TTPORACYNS STTIOQAADY
APEWCTWY £EeTafavTar UE TAKTA XpovikG SiaoTANaTa ka1 avampogapuiaviar avaAoya,

v MNpopAbyug via Merraiaiwpéva xai Bpadukivra amodépara

H Etaipefa e3eraZe watd méco umdpxouv £vBEi§eic avapopikd UE TV IKavETNTa TWANSNG TWV MEdIeVTWY Kal
TV avéioyn afia toug omy meplmwan TWANONG. H TpGBAsyn yvia Ta amoéuara Baallerar grny
Tponyoduevn melpa g Sioiknars, Aot TG oTolag yiveral medPAsSYR Aaufdvevrag utrdyn Téoe Thv adla Twv
atoBepdmwy, 600 Kal TV Kivion ka amofnkeupévn TecATnTa Tou UTTEPXE) OF KGBs karnyopla.

To wood g TpABAewng avayvwplderal oTny KaTdeTagn quvoAikdv aiodnpdrwy. H avadelipnen g atiag
Twy amofeudtwy givan ouvexds, kai n pcBoBoloyla kai o UTMOBEGES VIO UTreASyigud Trg TPORAEWNS
amrofeparwy e6eTdfovral o8 TakTd XpoviKG SiasthuoTa Ko avamTpodapuéiovral avdhoya.
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ZHMEIQZEIZ ETIZ OIKONOMIKEL KATAZTAZEIZ
MNa rn xpfion rou éAnge oTig 31 Aexkeppplou 2009

4. Inpavrikég AoyioTikks exripficeis kai doknen kplang (ouvexua)

®opoloyia

ria Tov mpoadiopigpd ¢ TPORAEYNS YIA ETAIpKS $EpO aTRITOOVIAI ONUAVTIKES EXTIHACEIS, T QUYKEKPILEVES
OuvaAAGYES Kl uTTOAOYIOWOUG, O Trpoodiopiaués g Tehikifs popoAoviag eival aPéfaiog kard tn quvrdn
mopsfa twy cpyagidv. H Eraipela avayvwpllel VIToXpeWSES via TTPoRAETTOHEVA GopolayIkd {nThuara ue Bdon
utTroAQyigpolg via To kard TT6co Sa Trpokuwe ETHITIPGDBETN @opoioyia. Omou To TeAIkS @apoAoyikd
amoréAedua autwv Twy Inmudrwy Blagépel amd To Tood Tou Exel apXIKE avayvwpiotel, of Slagopés
emnpedlovv v TPORAEYN via ETAIPIKE @6po kol avaBaAAGUEV popoAoyla o1 xpfion ToU éyive o
Tooodiapio U6 TAS TEAIKAC PopoAsyiag.

Ewravexriunon axiviitwy

H Eraipeia e4enéle) wepiodikd yia Tnv umap§n peraBoAwv orny Sikain afa twy axivATwy. Edv umrdpxouv
réroieg evBelfeig Tt yiveral emavexriunon pe fdon v ayopala afa Mg yng Kal Twv kmplwy améd
avesdptnToug eXTINNTES.

8. AAAa fooba
2008 2008
€ €
KépSog arro mwinon axivirtwy, eykaractécewy ke zEahiopod 3,300 -
‘Eooda aré &ioknrikég utmpeaies oty Suyarpikn Eraipela Gelden Coast Limited 89,138 78.661
Meplouara eioTrpakréa 54.415 31.331
' 118.853 108,602

Ta yepicHaTa EIGTpaKTéR TTEpAapBAvaLY wepluuara €54.000 (2008: €30.784) amé my auvBeSepévn starpsia (Enp. 17),

8. Aoi1TTé Amiroupyiké ££08qg

2009 2008
€
MioSo! kRt weeAnaTa TROGWITTIKGG 184.274 172.107
Embicp8ictig ka1 avakaiviael§ 318,277 360.008
Adeg g pdpol 122.318 128.478
624.860 B80.592
7. AlITOVpYIKG arroTeAEopaTa
2009 2008
€ €
Ta Aeteupyind QTOTEACOMATa avagipovial HETA TR XPAEWON TV IO KdTw
KevOWAlWY:
Arméoecn TpoYPAUUETWY NASKTEQVIKOU urrohayiary (mepiaapBaveral ord "EEoSa
Sielknons ) (Inu.16) 9.339 28.510
AmoaRégei¢ akivATwy, sykaracTdoewy kal sfoThiopoy (EN. 14) 894.887 584,764
Kéotog wpoowmikall SupmepAauBavoutvwy Kai twy  SupBoUAWV umé  Thv
exreAsanik roug BidtnTa (Inu.8) 1.941.588 1.808.318
ApoIBA SACYKTUWV 17.750 17.760
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQIEIZ ETIZ OIKONOMIKEE KATAZTAEZEIL
MNa tn Xpion mmou éAnge otig 31 Aekepfplou 2009

8. Napoxts TpogwmIKOl

2008 2008

€ €

Mio€ol koI nuepouictia 1.354,794 1.326.668
KOivwViKES aGQaAITEIS Kal GAAQ Tauela 164,280 138.240
Tapslo xovwvikis cuvoxis 37.667 35,048
Eio@opég ot 1apefo Tpovoiag 45.060 48.100
AMG WREMUATA TTPOTWITIKOU 224,887 188.529
QeeAfiyara guufoliwy X 71.120 68.713
1.941.898 1.808.318

Ot HicBol kai T o@EAiaTa Twy ZupBoUAWY, BIEVBUVTIKWY OTEAEXWV KAl GUYYEVIKWY TIOOCWTTWY TToU epyoSoTouvran

amv Etaipela paivovral 61n onueiwon 29.1.

8, Xpnuarooixevouixd éooda / (¢§058a)

2009 2008
4 ¢
‘Ecola xpnuaro8érnong
Toroi amé Tpamelee 1.788 33,830
ToéKot atrd evaIpElEg CuyKpaTpaTog (Eny. 29.5) 371.942 382,784
AMol TisTWNKO! TOKO! - 6.326
373.710 402,950
Ef0ba xpnparoSémong
Téxo1 MAnpwriol
Névw o5 3dveix (160.180) (311.010)
Mavw oe aupfdAaia tvoikiayopdg (107) {121)
MNdvw ce Tpomelicd TaparpaBfiyuarg ‘ (38.723) (26.374)
Tako) Qopwv (11.243) (087)
Aidpopa Efedd xpnparodérnans
Alaiiara tpermedwv {8.493] 6.007
{219.746 {342.669)
10. Znuitg ammd smevidoeig
2008 2008
€ L)
unla Mo TTRANTN XANLATADIKOVDUINGY OTSIXEROV EVEpYNTIKOd SIaBETINWY Trpoc
TTWANGA - (33)
Znkits dikdiwy afiiv O XprUaTooIROVOLIKG JTOIXEIY SYEPYNTIRGY TToU amanpodyrol
ot Slkain odic peow Twy CTTOTEALTMGTWY (8.581) (4.412
(B.581) 4.445
11. ®opoAoyia
11.1 ®opoAoyia Trov evayvwpigTnrs oTnv xardaraarn ouVOAIKGWY ETOSWY TN XPHATEWS
2008 2008
¢ €
AUuVTIKA EIQOPG - TpExDUCAG XPGEWS 7N apn.esl
AvafaArdlevn woporoyia - xekwen (Enu.26) 11.480 0.030
Xptwan xpAgcwe 48,881 48.692
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THMEIQEEIE ITIZ OIKONOMIKEEZ KATALTAZEIZ
FMia T xpfion Tou éAnge oTig 31 Aexepppiou 2009

11. Goporoyla (cuvixia)

11.1 QopoAcyia Tou avayvwploTnke oTa aroreAéopara xpfigewg (ouvéxeia)

H ouvoixr emBdpuveon yia T Xprian uTTOpEl Va QU UQWVNBE! e Ta AOYIOTIRA KEPON WG GKOAO(BWS:

2009 2008

€ €

KEpBoC TTRIV TNV YopoAoyia 377.246 £18.845

DOpog UTOAOYIZBHEVOS HE T EQAPUOCIUT TT1O000TA POpOoAQYITg J7.728 £1.885

®opahayikr emSpaon e£48wv TToU SEV EXTHTTTOUV VIO $CROAQYINOUS oxotroUs 72.683 87.748

©opohoyIKA eTSpacn EKTTWOEWY Kal eigodAjaTog Tou 3cvV UTTOKEITOn O¢ popoioyia (77.371) (92.381)

®opaioyikr emBpaon {nuIag amé perapopd (33.037) (67.353)

AUUVTIKA E109Opd - Tpéxouaas xpioEws 37.3711 39.8682

AvaBaiduevn opoAoyla 11.480 8.030

Xpéwon gopoicylac 48.881 48.862
11.2 ®opoAoyla Trou avayvwploTnxe ata AeiTrd guvolixd eiodfjara

2009 2008

4 €

AvaBaiadpevn popohoyia 10.142 $.528

D ouvrehzorig eapixos pdpou tivar 10%.
Znjigg yia oxetralc pépou eioodnparos

H Erwpelo peawépst {uiés via oxomeds gépov ewwolriuarog Gyous €€8.528 (2008: €386.802). O nuiEq auTeg Elval
51a8T1uES vIa UMW GIGNS W6 MEAACVTIKG gopoAoynTéa KEPSN via amepidpiare Xpovikd Bidomua.

12. KipBn avé pevoxr Tou xaravéuovrai oToug peETéxoug TG pnTpIx¢ Eraipeiag

2009 2008
KaBapd képleg oy QvahovEi gToug PETOX0UG TAS Eraipelag (€) 328.385 870.853
AQITIE QUVOAIKE (EEoT)/$Toda TTov avaheyeuy gTovs weTéxous Tng ETaipeiag (€ 281.778 845.279
MeoouTaBuirss apiBuds METoxwy Tou fray exBougveg kard n GIAPKEIT TOU ETOUQ 38.008.187 38.005.187
Kabapé képBog aué yeroxd Tou karavéueral gToug ieTéxoug Eraipeiac (Oevr) 0,94 248
Tuvohid (¢2o8a)/éanBa ava LETOYA TTOU KATAVELOVIAl OTOUS HETdXeUS g ETdipticg
{QevT) (0,75) 1. 84
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SHMEIQZEIZ ITIZ OIKONOMIKEZ KATAZTAZEIX
Ma tn xefion ou éAnge orig 31 Askepppliov 2009

13. Meployara

2009 2008
€ €

Ev8id\edo YepIgua TToY TTANPWENKE - 327 228 ‘
- 327.228

Kard tnv Evqoia Mevikry EuvéAeuon Twy HETOXWY TToU Tpayparemoiienke oTig 27 louviou 2008, cykpiSnKke pépIoya
Tpog €0,01 oevr avd petoxn (2,84% oTnv ovopacTikd afla T petoxric) ame képBn TponyOUUEVtSY ETWY TTOU avriiABe
oTic €350.082. H dpuva yia 1o pépicpa auté karaBhibnke Ta TTponyoUpeva €T kA wg £k ToUTou n emiBpacn ota
aBlavEunta kEadn aviiABe oTic €327.228. Q¢ NUEEOUNVIa ATTORGTTC {ex-dividend dates) TQu o TTavW uERICHATOS
eykplare 1 8 louAlou 2008. Me Bdon Tnv nuepopnvia auth, cuvaAAdyés oe yeroxgés g Emapeiag TTou
TpayuareTeifnKav Léxpt IS B loukiou 2008 SikalouvTay SURKETOX OTO TTIO TTévL Mépioua.

To AioiATIKS ZuuRoUAlo Sev TrpoTelvel TV TANPWLN LEPIGUATOG via To érag Tou éAne orig 31 AekepuBplou 2008.

Ta peplopata TOU TTANPLIVOVIAI OE QUJIKA TTROGWTTA TTOU EIVal POPOAOYIKO! KATOIKO! Kutrpou uTTékelvTal O EISIKA
TTapaKpATNON BITPORdS VI TNV dUUVA NE TTeTOoTd 15%.

14, Axivnta, eyxaraordoeis kai LoTTAISHOG

n xa "EmTTAQ, LivoAo
kripila  okeln kal
130 NI JTL T
€ €

Kéorog f gxriunon
YméAoirro Thv 1 lavouapliov 2008 40928687 ©.537.503 50.487.180
Mpoalrikeg 51.1€8 468.764 520,953
YmnéAeiro v 1 lavovapiou 2008 40.08D.866 10.007.287 50.988.142
Mpooerxeg 98,592 830.621 730.213
NMuwAroeig - (21.018) (21.018)
Ymahoitro onic 31 Aexeupplou 2008 41.0B0.448 10.69B.890 51.697.338
Amroofitoeic
YtéAornre tnv 1 lavovapiou 2008 1010838 7.B846.916 6.468.757
EmpBapuven yia Tn xpian 287.131 297.833 584.784
YwoéAoitra Tnv 1 lavouaplou 2009 2187.969 7.843.882 10.041.621
Empdpuvon yia T xedon 287.644 30B.843 584,567
Eril TwAdgEwY - (21.018) (21.018)
YrdAoira ang 31 Arxcpfipiou 2008 2488813 B8.128.4TT  10.81B.080
Kaéaph Aoyiorikh afle
YrdAouro ong 31 Aexcufpiou 2008 38.594.835 2.487.413 41.082.248

38.7082.887  2.103,735 40.946.622

;‘a axivira ong 31 AexenPpiov 2009 TrepAauPdvouy yn o€ ETTavexTiuncn Tou Sev amooBeveral yia €12.188.043 (2008:
12.198,043),

Av n yn kail Ta kripla Trapouaiagovray e Baon 1o 19Topikd kdoTog, Ta ook Ba ijTav wg &h6:

2009 2006

€ €

Kéotog 13.733.490 13,633.096
Luoowpeuptveg arooféotis {2.164,649) (2.043.689)
HOCpA AQYIOTIKA atisi 11.468.R41 11.800.008

To rpameficd Baveia 16 ETAIRCIAC KG) SAAWY ETIQISEKLY TOU IuykpoThuares tival efagpaliouéva Trdvw ot yn kal Ta
irlpia g Eraipeiag 8TTwg mopousIGIovIal JTRV SRNEWEN 24 Ty SIKOVOKIKWY KATASTATEWY.

20
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THMEIQZEIZ ETIE OIKONOMIKEZ KATAXTAZEIZ
Fia v xpfion ou §Anée omig 31 Atkspppiou 2008

16, AUAa oroixela eVEpYNTIKOU

Aoviouixé
mwpoypduuara
€
KéoTog
Ywdiorrs my 1 lavouvapiov 2008 131.876
MpocBnkeg 1.855
YwoAomo v 1 lavouaplou 2009 133,831
MpocOAxES 4.364
YréAoitre ST 31 Aukepfpiov 2009 138.188
Alaypapf
YrréAoite Tnv 1 laveuapiou 2008 93262
XpewAuon yia ™ xorion 28.510
Y1oAoime Trv 1 iavouapiov 2009 121.772
XpewAuon yia 10 Yprion 8338
YméAoiTro o1ig 31 Awkepfpiov 2008 131.111
KaBaprj Aoyiotixn atia
YméAoitro atic 31 Asxeufplov 2009 7.084
YrédAoltro o1i¢ 31 Asxeufpiou 2008 12.059
16, ETrev30 OIS o€ BuyarpikEC LTTAIPSIES
2009 2008
€ €

T kriong
Fpoobrikeg
Mepidio Eraipeiag oTa anmobeyarixd eEapTnuéviyy ETUIREIWY

1.162.078 1.161.407

871

9.604.321 10.112.547

YmdAaio ovig 31 Asxsufipiov

10,866,408 11.264.625

NETTOUEREIES TWY BUYATPIKLDY 8TAIPEIWY EIVAl W axaAouBwg:

Quwug Xwpgguotagewe  Kipieg Spaornpidrnrec

Euppueroxq
%

Golden Cosst Ltid Kompeg H srapela Siaxeiplerar 1o “Goiden Coast Beach Hotel”, 80
tva TapaBaidocia fevodoyelo 204 Swpariv  amv
meoIoxt) Mapcalpviey /MNewrapd. H efaprnuévn sTapsia
elvan 10wckTATpIc TV T1% outol Tou levodoxelou. To
vréAoimo 28% eivar xarsu€elav 18iokTnafa Tng Lordos

Hotels (Holdings) Public Lid.

Arodaphne Bay Kimpag ISiokrnola yng GhrAa ams 1o "Golden Bay Beach Hotel". 100
Development Ltd TOU TpooQEpETal yia eméxkraan tou Eevoloxelou xai
Bnuicupyia ocuviBpiakold kévipou xwpnmkdémrag 800

ATOUWY,
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THMEIQZEIL ITIZ OIKONOMIKEEX KATAXTALEIZ
FMa tn xpfion wou éAne aTig 31 Askeufplou 2009

17. ETrev3ioui¢ o ouvBeSepdves eraipsitg

2000 2008
€ €
T xrfong 723.330 722.738
AUEnon Tiufg KTIong AGyw LETATPOTIAG UETOXIKOU Kepahalou g8 Eupw - 582
KepahaioTreingn ameBeuanikol eTavETunong akiviTwy 4,393,568 4.3B3.185
MepiSio oTa KEpSN WETd TV npepopnvia xriang 200.303 179.637
Mtglaga 17OV EIOTTPGXBNKE (54.000) (30.754)
YrroAaitro oTig 31 Aexcpupplov 5.263.189 5,255.288
Asmrropépeieg Twv eevBioswy efval wg akoAovwg!
Qvoug Xwpa guordosws Exdodév kepdAaio Kupiee Zupperoxf
€ PoagTnISTNTES %
Kumpog 2.411.100 ISioxrnoia  Tou 30

United Hotels (Lordes) Ltd

“Lordos Beach
Hotel",
fcvolioxelou
KOodRWY
gotépwy 175
Swiariwv  omv
Tapaila me
Adpvakag kovid
on Asxéhsia

O axkdhouBos Tivakag Tapouoidls) v GuvoTTIKG EIKGVO TWY XPNUATODIKOYOUIKWY TTANPOYPOPILY Yia TO HEP(DIO

trévduarn¢ g Eraipeiag otnv ouvBeSsuévn etaipela United Hotele (Lordos) Lid.

2009 2008
€ €
alxeia evepynTikod
Mn xuKABQOPOIVTa OToIXE(R EVEPYNTIKOU 8.0682.852 8.135.885
Kuxlogopouvra groixela evepyntikod 181.683 218.887
) 6.244.236 8.354.872
YIOXQEWQJEIS

MakpoTpéBeaues UTPOXPEWAEIS {676.938) {740.046)
BpaxuTpoQeoyss VITOXpEWOsIS {304.088) (386.525)
{961.036) {1.098.574)

KaBapd oroela EvEpynmikou 6.263.199 5.255.298
Eoedriuara 1.363.780 1.328.703
‘Efoba {1.293.780) {1,209.889)
KaBapd wéplioc ucté thv popoiovia 60.000 239,018
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THMEIQZEIX £TIZ OIKONOMIKEL KATAZITAZEIZ
ria Tn xprion wou éAnge oTig 31 Aekeuppliov 2009

18. ATrofépara
2008 2008
€ €
Tpopipa kol Tord 70.443 51.657
Eidn eomdaoews, kabapiopoy kal ypagikn JAn 72711 72.304
AMa anoféuarg 17.916 18.690
1681.070 142.551

To k6010 TTWANGEVTWY TTRQIOVTWY To oTrale avayvwplatike wg E¢oBo kal oupTEpARPBNKE Ofo ‘kdoTo¢ TWARGEWY'
avépyeral os €702.123 (2008: €859.217).

Kara Tn Bidpeia Tou Eroug, Siaypdgnrav ameduard cuvohikdg afiag €7.991 (2008: €8.511). Aev UITEPXOLY
aTodéuara Ta omola éxouv amonundsl os xadupr peuoTomamon affa. Ta owoBfuata Trapaudidiovian oe TIUA
xdaTOUG.

19. Butropixd kai dAAG c1oTpOKTEa TTOCH

2009 2008
€ €
Eumopiké eiorpakTéa 452.147 458 602
Meiov: MNpdvoia yio ETTIOPAAEIC XPEWITTEC (65.189) (32.126)
Europikd claTpaKTfa - kaBapd 366.948 426.588
NpoxrgraBohis ket TROTAQPWMES 20.201 242.268
418.149 888.828

O+ mpoxaraforts kar TPCTANPLWHES yIa 1o 2008 TepiaauBavouy Toes Dyoug €214.507 (2008:-). To omolo agopt
Qvakavigeig oV GAOKANPWENkav Tov luvoudpic 2008.

$T¢ 31 AexeuBpliou, n xpovehoyikd av&AuoT TwY BUTTORIKWY XPEWETWY Tapeuaidlstal ma KdTw. H Xeoverovikf
avehuan fvive pe Bdan v npepounvia éxBoong tou miweAoylou Bidm Sev utrdpxe TAnpowdanan ue Baan Tnv
nuepopnvia oy exmviéel n epioSog ToTwang:

2000 2008

€ €

Méxp: 30 nuépsg £7.384 11,987
31-60 nuépeg 160.457 84,847
61 - 90 nuepeg 72612 157.454
91 - 120 nuépES 67.425 80.8508
121 - 180 nyépes 12.080 33,198
181 « 180 npépec 4.388 17409
mipav Twy 1B0 quegdiv 12,683 31,714

388 648 426 5868

H Eraipsia avayvipige Znma mou avépxetan o €33.073 (2008: €17.039) yia mv amopEiwon TWY EUTTOPIKWY
elompakTdwv KAt T JKIpKEX Tou &Taug Trov éAnge oy 31 AckeuBplau 2008. H Znuid mephapfdverar ota é§oBa
Sielknang etnv xardotaTn gUVRAIKWY ETOBWV,

Kivon Tedvoiag yia EMCPAAES YPEWATES:

2008 2008

€ €

Yrdéharme tay 1 lavouapiov 32,128 15.087
Mpévoia Tou avayvuplaTnie yia ETaPaielc XPEWSTES: 33.073 17.039
Y1roAonTo oTi¢ 31 Ackepfploy §5.199 32128
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Fia n xpfion wrov éAnge oTig 31 AekeuBpiou 2009

19. Egtropikd ka1 GAMa aoTTpoKTéa rrocd (ouvexeia)

H ioTopixd eptreipla Tng Eraipeiag otnv elompatdn EloTpakTéwy Trogwy ivol evidg Twv TTAQISIWY Twy TTRGBALWEWY TToU
xaraxwpriBnkav ota PIBAla. Adyw autwv Twv Tagayévriwv, n BieUBuvon migreler 6m dev umlpxel TTPACOETOS
MaTWTIkSS KivEUVOg TTépav Twv TTOCWY TTou TTpoRAEpBnKkay yia {nuiEg amd elaTpatn Twv EUITOPIKDY EICTTPAKTSWY TS
Eraipeias,.

H Sikain atla Twv epTopIKWY Kal GAAWV EICTTpaKTEWY TIou éxouv AfEN evids evég £Toug eival Trephrou n (Bia pe T
AevioTikf a§la kQ1d TRV ALEPOLNVIT TOU I00AOYIONOU,

H éxBeon Tng Eraipeiag o motwriké kivBuve ke dnpids armopEiweng avapopikd pe ENTTORIKES Kal Aonrég amaitioeg
YVWOTOTTOIEITAl 6TN ONEEWST) 3 TWV OIROVDUIKWY KATAOTAos WY,

20, XpnparoolkovONIké oToIXEla tvepynTinod o1 Shcain afia péow TwV aMOTEAEOUETWY

2009 2008
€ £
YmwéAoirro trv 1 lavouaplou 26.801 38.503
Mpooerikes 6.739 .
Nwircelg . (3.500)
Airayr aTn Sikain aéla (8.581) (4.412)
Ywéhoimrs gmig 31 Ackeufplou 28.748 26.581
Ta xpnpatoolkeveLikd aroixsia svepynTIKGyY TTOU aToTIMOUVTal O 8IKaIn adia 26w Tty amoTeAeoudrwy aveAlovral wg
QAKOAQUOWS:
2008 2008
€ €
Kumrprakis sTaipsiss SIOTYHEVES OT0 XpApaTioTApic Afiiiv Kdrpou 21477 24.318
Kutrpiakd Biwriks eTaipsia 2.583 2,583
Kumrpiakd ouyysvixd Eraipela 1.709 1.709
28.74% 28.891

21. MarpnTd Kal avrioTONG PRTRNTEV

Fia oKOTTOUS TG KATEoTAONS MaptiaRwY pov Ta HETPNTA KOl AVTIOTEIA WETPNTWY TTEAIAAUBAVALY:

2008 2002

€
MerpnTd oTnv TpdTTela kal ato 1ausio 36.522 388.582
Tpamelixés umepavariyeig (514.884) (588.158)

(478.332) (181.576)

H ¢xBeon tng Eraipeiag oe motwniké kivBuvo Kkai Inuids amopElwong avegopikye pe pETPNTE KAt QvTiaTQIXG METRNTWY
YVWOTOToIETal 6T onueiwen 3 Twv CIKOYONIKUIY KATAOTATEWY,

Ta Tpamefixd raparpaPriyuara Tng Eraipelag efvar eyyunpéva Le umoBhkee mivw U axlivnra Tng Eraipeiag ka1 dAWY
BTAIPSIRY TQU ZuyYKpOTHNATOG (ZN|.24), PEPOUV T6KO TTOOS B,56% (2008: §.28% - 8,50%) ETNOILIE KA Riven TPANPLITES 0%
TRWTN fATNAN.

Ta peTpntd gTV TpdMELa Kk aTo TayEie TEPINAKBAEVOUY KaTaBETEIg OF KuTrpiakée *parelec €1, 166 (2008: €378.748),

gos Du;:;uarueumd EMITOKIO VIT Ti¢ TRaTElIkEG UTTEPQVAANYEIS KATA Ty ANEPOUNVG TOV ICOACYIoNDU frav 8,8% (2008
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22. Meroyiké xepdhaio

2009 2009 2008 2008

ApI8p6g ApiBuég

METOXWYV € HETOXWV €
Eyxexpipévo
LuviiPeig LieToxec Tay €0,34 n xaBepid 50.000.000 17.000.000 50,000.000 17.000.000
KepdAaio Ttou x5&8nke kai TTANEWONKE
c§'oAoxAfipou
YoAonTo Trv 1 Iavouaplou 35.009_187 11.903.113 35.008.187 11.983.339
Meratporrd peroxikod kepaAgaiou g€ Euptd - - - (80.226)
Yrrddoirro oric 31 Askepfplov 38.009.187 11.903.113 35.008.157 11.903.113

Kard 1nv Gidpkeid Tow Eroug mou éAnge ori¢ 31 AexeuBpiou 2008 n ovouaotikg adia Twy petoxwy ¢ Evaipelac
pEraTpdTKE oe EUpd SUNPWYVR WE TIg TROVAIES ToU Teel Eraipeiiov Ndpou Ksg., 113, Tou Trepl Tng Yio8étnong Tou
Euptr Népieu 1au 2007 ker Tou KaraoTarixe( 1ng ETaipeiag.

Qg amottAeopa TNC weraTpomrig TG OvspaeTkhs Afiag Tou kepakalov TF GUpWU Kal TRE OTPOYYUASTIOINONG ToU
meodkuye, 1o ovopaoriké kepdAaie Tng Etaipelag uerarpéammre améd £10.000.000 Saipsuévo oc §0.000.000 psvoxes
ovouacTikAg afiag £0,20 n xa8e yla ot € 17.000.000 Biaipepéve 0 50.000.000 petoxés ovopaoTixds afiug € 0,34 n
K48e wla. :

To exdobév kepdhaio g Eruipslag uerarpdmnke aré £7.001.831 (€ 11.983,339) Saipsuévo ge 38,000,167 peraxeg
ovouacTikAg afiag £0,20 n kdBe pia, ot €11,903.113 Bigiceyévo ot 38.008.157 perdxds ovouaoTikic atlog €0,34 n kd8s
Hla, H Wslwor Twv €80.228 Kataxwphbnke az ei5iké amoBspanikd Tou ovoudlETal «AIapapd ama Ueratpotr LeroxiKed
Kegardiou o5 Eupl», M pelwan ptrape! va kegalaiomeinBei ue weAovTikes atfnan Tou kKEpaAaiou.

23. AAAa arro@eparikd

Atrofzyarikd
‘ExSoan ETTAVEKTIUNONG
pEroxwy ATtroBsuarikg Emevlucns o
uépTo  Blkaing aglag - £3QpTNHEVES Ka
aeTio yn kai k1ipin suvBeSepeved eraipeisg Zuvehe
¢ € €
YTEASITTO Trjv 1 Igvouaplou 2008 066,675 21.860.8&T 14.879.718 37.225.250
AvaBaAlduEevn popoAayia oy ETavEKTINNGN YIS
Ka) Kriginy (Enwu.28) - p.228 - 9.528
AMayr| Sikaine afing - - (236.202)  (235.202)
Ymdhorme myv 1 lavouaplou 2009 086.678 21.669.2385 14.844,516 30.968.878
AvoPalduevn peporeyla gTrv emavekTipnen yag
Kal kTiplwy (Znp,28) . 10.142 - 10,142
Alhayri bikaine atla: - .
YrréAotmo anic $1 Aekelfpiov 2009 @2 875 21679.527

To amoleyard amd €kSaon wetoxwv umép To dpric Pmopel va XPNOIReTOINBET Kuplwe yia v éxBoon Bwpeav
HETO)XV aTOUG LETOXOUS. To amodtpanikg aurd Sev Bewpela) BiavepnTeo umé HOPYI| HEpiDpaTOS,

To ameBerpanké dikaing oflag avmmpoowrevs: TABOVACUa amo TV ETTQVEKTIUNON TOU TIAYIOU EVEEYMTIKOU TS
Eraipelog pelov wo0a ou xpnowoTranenkav yia tnv ékBoon Swpeeav petexwy. To amoBepatikd auté Bev Bewpefral
BiaveunTéc UG YOPPA WERICHATOS.

Te amefeyanikg omd EMaveKTiUnon emévSUong O E§apTnuéves Km ouvBelEueves eraiptits Ssv Bcwpelrar Siavepntéo
umé Hopor pepiouaroc.

'!'o arodeyaTiKe Sikaing afiog efvor xpewuévo Lt avaBaiAduevn Qopolayin avopopikd We EMAVEKTIUnGn akiviTwy
Uwoug €2,738,8689 (2008: €2.746.0314).
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24, Aavriousdg

2009 2008

4 €

Bpuxutrpdlcoua Sdveia
Adveia Tpamedwy 468.700 485.700
Mn BpayuttpéOeopa Sdvea
Adveia 1pamE{OV 2.095.653 2.561.354
Z0volo ‘ 2.861.3563 3.027.064
Ta 5aveia glval QTOTTANPWTET Wé AKOABUBWS:
Evrog evég ttoug 465.700 485,700
MeragU evOg KQ! TIEVTE ETLOY 1.862.802 1.862.803
Mépav TWv TIEVTE ETWY 232,861 898.651

2.8681.383 3.027.054

Ta rpomedixé Sdvera eival eEaa¢aAITHEVa WS akoAoUBuwe:

. Me uTreBiikn dvw Ot akiviiTn Trepiouaia Tng ETaipelag Uyoug péxpl €2.081.929 (2008 €2.081.829),

. Me uTroBiikn Trdvw ge axivATn Trepioudia Tng Buyatpixric eTaipslag Golden Coast Ltd Owoug péxpt €1.232.755
(2008; €1.232.755).

. Me umroBrikn Tévw ae axlvatn Trepicusia g Eraipeiag Uyoug péxpl €2.900.062 (2008: €2.890.052) n oTrola
KaAUTTTe! Kal UTTOXPEWOEIS TNE Suyartpiki¢ etaipelag Golden Coast Lid.

. Me utroBdin mévw e axivnTn Treploucia Trg Buyartpikdg eraipela BGolden Coast Ltd Jyoug péxpl €2,392.042
(2008: pexpl €2.392.042), n omofa kaAlmrel kal UTToXpewotig g Buyarpikrg etalpelag Colden Coast Ltd,

. Me uTrefrikn Tréves o aKivaTn TTEPIOUCTA KoIVAiG IBIoKTNTTag T Eraipelag xat Tng Buyatpiric eraipelag Golden

Coast LWd Uyoug uéxpr €2.819.192 (2008: péxpr €2.819.182), n omola KAACTTE! KOl UTTOXPEWGES TN
Guvarpirig sTarpekas Golden Coant i td.

Ta peaaataduicd mpaypaTikg STTOKIX KATd Tnv \uspounvia Thg Katdaraang oikavopikng 8éang firav we skhg:

2009 2008
Adveia TpaTediv 3,50% 8,73%
28. Yrroxprwaeig aré XpnpatodSorikEs uobwoxig

Zavoho H mapolca afla Twy
EAGNITTWY NEARGVTIRWV EAAXIOTWYV HEAROVTIKLOV
Kataf oAV HISOW ETWY KUTAROAWY PICBWHATWY
2000 2008 2009 2008
€ € € €
EVIOS 1 trovg 4.674 - 3.743 -
Mépav Tou 1 éToug Kan &y mTépav TWY 5 6Twy 17.918 . 16.202 -
MNepoua afia urroxpedicewv XpnpoTodoTiKAG HIOBwWang 22.590 - 10.048 -
MchAovrine yseLsoeig xpripatodénens (2.645 - - -
Mapotga alia umrexpenotwy xpniarodonis uigBwong 18.94 . 19,945 -

VAEg 01 UTTOXPEWDEIG MIOBWOLWY £iva ERQPPATUEVES O EUpLl.

O1 vroxpedboeig g Eraipeiag omé xonuaroBotikés ool elvarl eEaopalicpéveg yia Tov EKUISOWTR oTré TITAOUS
KURIOTNTAS OTa MICBWUEVA OTaIXEIQ EVERYNTIKDU,
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28. AvafaAAduevn gpopoloyia

H avaBarAdueyn popoloyla Umoloylletal TAAPWS Tdvw GE OAEC TIC Tpoowpivés Slapopés We Tn péBode Tng
UTroXpEWwo NS XPNOIHOTTOIDVIAS TG EQUPLAETILA TOODTTd popoAeyfag (Znu. 11). Lrnv TepITTWON PORCAOYIKWY INUIV

TO EPAPHATINC TTO0OOTO ETaImKEU wépou shvar 10%.

H xlvnon Tou Aoyapiacuod avaBarliéuevng popoioyiag eivar wg e§Ag:

Ymoxpewoeis avaBarAdutvns pupoloyiag

EvraveKxTiynon
yng kai
xTplwy

€
YméAoire Tiv 1 lavouaplou 2008 4.284.840
(Xptwen) / mioTwon wg akoAolBuws:
Kardaraan guvoAikuyY £a6Bwy (Eny.11) 8.020
AmoBspunkd Sfkaing allag anE.ZG% (8.528)
YwéAormo 1nv 1 lavouapioy 4.284.342
(Rpewon) 7 TOTWON W¢ axoioudwe:
Kardotaon ouvohikwy eaddwv (Znp.11) 11.480
Atro8epand Slkang agiag (Fnu.23) (10.142)
YtméAoitro oric 31 Aexeupplou 2009 4.295.880
Ta viréAeiTia Ti¢ avaBardpevng popoAoyite apapolv:
2008 2008
£ €
MASOVATHA OTRY ETTQVEKTILNOR QIIVATWY 3.870.633 3.6D4.244
@oporoyixéS EXITTACEI TTOU TTOPUXWENBNKAY LWElov arroaféaric 728.047 880.008
298, 4,284 342
27. Euwopikol kel dAhor moTwreg
200% 2008
€ €
Europixs! MoTWIES 245.588 301.271
MpoxaraBoAtc eAariv 20.447 -
dopog NpoomiBEuevne ALlag 28.981 28.22¢
Ooeindeva éEaba 260432 204.633
AUUVIIKS $19@opd Tdvw ae PEplauaTa TAnALITER 703.887 741.616
1.249.042 1.276.684

H Sikain affa 1wy ENTTOPIKWY K&l GAMWY MOTWTWV TTou EXouv AREn Evdg evdg EToug glvel T2pimou N ida wE Ta TToad

IOV TTPOUSIGSTVTaI IO TIGVW.

H auuvrikg £iopopd Tavw ¢ peplopata TANAWTES 6k MEPOUG TWY WETOXWY O OXEST LE AOYIZOMSVY] Oiavoul|

HEPlTPOTES APerE GUVVR TTGvW T KEPDM TROMYOU HEVWY ETLWV.

28. Tpéxoudts GOPOAOYIKES UTTAYXPEDITEIC

2009 2008

€ €

‘Ekraktn §10¢0pd yig TNV Auuva 78.082 72.421
15.082 72.421
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29. Euvalrayeg e ouyyevixd pépn
0O) Mo kdrw ouvarrayég Eyivav [E JUYYEVIKA pépn:

291 Apoipfi EugpolAwy

H apoiBf Twv ZupBodAwy kal GAAWY onuavTikwy Jehwv tng SiebBuvang ATav wg t§Ag:

2009 2008

€ €

Mio€ol kal Sixawpara cUPBoOAWY ‘ 3.840 4.096
ApoiBd TupBovhwy TS exreheomikf| 1BI6GTRTA 41.000 40.830
ApoiBh ZuuBovAwy yia CUNMETOXN O cuvedpieg 28.280 24.787
AuoiBA netrdxwy Buyarpiki¢ sTaipelag 14.932 18.130
ANCIBA onEaVTIKWYV SIEUBUVTIKWY OTEAEXWY 04.228 88.825
AUCIRA CUYYEVIKWV TTROOWITWYV TTOU aTTracxoAolvrd) oTnv Buyarpiki ETaipela €.201 4.688
Elcpopéc ota Sidpopa Tapela yia SIEUBUVTIKG OTEAEXN KA TUYYEVIKG TTROCLWTTA 13,708 13.828
200.186 108.883

Bacia SioknTiké aTeAéxn Elval Ta dropa Tou £xouv v efouala xai Thv eudlivn yia To oxsdiaoud, Tn Sioiknon kal Tov
Eheyxa TWv SpacTnpioTATwWY Tou ZuykpEoTjuaTog, dileca A €uUEca KOl oupmTeEPIAGHBAvouV KABE SIEUBUVTA Tou
Zuykpathpares. Ta Pacikd Sloiknmkd oteAéxn via @ §1n 2009 ko 2008 amoreAolvral amd TOUG AIEUBUVTEG Twy
{evoboytelwv Tou ZuyKpoTAHaTas.

H apoifr Twv ZuuBodiwy Mg Etaipelag avaAueTal wg aKoAoUBug:

Erioia Apoin ZuppooAwY yia
apoIff EvufotAwy guubeTexf ot ouveBpleg
2009 2008 2009 2008
€ € € €

Taxng . Kupiaxidng 20,600 20.415 - .

Anppreied 1. AGplog 20.800 20.416 - -
AB4pos ASauldng 812 612 5.166 3478
ApeTy lwviBou 612 812 3.165 3.478
MiyaAng Kiedmeas 812 8§12 3.026 3.143
Taxrne KAnpidng 512 612 6.018 4.740
Awpog Opavidng 612 512 - 2.302
Merpog Merpldng 812 812 3.966 2,103
Nwpves MixanAldng 812 512 3.770 1.997
AnufTeng Zoukiolpoyhou 250 612 1.188 3.848
44.840 44 926 26,280 24.787

29.2 Ayopi¢ tHTIOPLVNATWYV KUl UTTNPE aIlY aTTd ouyyeviad pépn

: 2009 2008
Poon ouvahhavly < €
Ayopts sUTTOPEVNATWY aTTd CUYYEVIKA pEpn Eumropixég 150.068 197.334
Fpaupareiakée utrnpecisc QIS SUyYevika pépn Eumropikég 8.088 2842
150.118 189.870

O1 ayopés amé Tis CUYyevikES eTaipeles GDL Trading Ltd, Desras Ltd, Agromarket Ltd ke Fswpylog I AdpSog & Yiol
A1 (Z:epé. 298) xa@Wwg Kkl of utMpeolsg QMG TNV Lordos Estates Limited évivav uE ENTTORIKOVS ©poug Kal
TTROCITOBECEIS.
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29. EuvaMayidg ps cuyyevikd uipn (euvixea)
20,2 Aidpopeg guvalhayks ue ouyyevikd pépn

2009 2008
L | €
Evoixia ciompaxtéa amd uéroxo Buyarpikig eraipelag 1113 1.113
AoixnTikég uTTrpEdies Tow Tapaoxédnkav kard tr Sidpkeia Tou £Toug oTr Buyarpiki
exaipeia Golden Coast Limited (Eny. 6) 59,138 78.661
Téxo! pakpompéBecou Savelou Tpog T Buyarpikr eraipsia (Eny. 29.5) 371.942 362.784
432,193 442 668
29.4 Eiomrpaxréa arré guyytviké yipn
2009 2008
Dvoua € §
Arcdaphne Bay Development Lid T4.321 69.872
QGolden Coast Ltd 12.307 3.158
United Hotsis (Lordos) Ltd 14.863 4.008
Lordos Estates itd : 778 -
—_— e —— 101.966 77.038

OI TpEXOUHEVE! AOyapiaoHol Twy ouyyevikWv stalpsiv Ssv pEpouy TOKO Kal SEY £XOUY TTPOKABORIoHév NUEPOUNVIa
amoTAnpwfig,

49.8 Adveia oe QuyaTpiKn eraipeia

2008 2008
€ €
Golden Coant Lt 10.286.634 10.1680.331

10.286.534 10.760.331

Adveio ot Buyarpind eTaipela Goldan Coest Ltd Gyoug €3,575.415 (2008: €3.878.418) oe Eupl pépel 18Ko 196 Trang
T0 EKAOTOTE TPaE{IKG OB VvOMOUa Eupw emmékio, SMws autd xpewvetar amd mg Kumpiakee rpémrele
TeEpIAaUBavousvwy Kkal Twv SiKdiv Toud Trepidwplwv. To emTékio auts via 10 atag 2009 Arav B,38% (2008: 5,5%).

Oged amd Ty euyarpc Golden Coast Lid Uyoug €4.479,081 (2008; €4.475.061) ae Eupl) @épel TéKO loo TTpog 10
exdoTore TPAMEGIKS o€ vopIgna Eupd emrékio dmwg autd xpewveral amd Tig Kumpiarés Tpameles MEpIAGUBavopévioy
xal Twy Bikiv Toug TERIBWHILV pelav 1,5% pe ehayore emmékio 1%, To smirkia yia Ta £1a¢ 2008 Atav 3,85% (2008
4%,

Touowva pe roug poug Twy Sgveiwy o 1oxol Sev Ba KeQAATIOTTOIOUVTTI Lex P! TPALITE vl AITOTTANRWEQUY Ta TROTEIKY
5dveia s Guyarpinig eTaipefiog. H amomanpwin aupewviidnks va apxigel Tv 1 lavouaplau 2008, Jeloucvou &m Sev
Ba emqpedfer TNV OTPOTTANPWRRA Twv Tpamsfikdv Gavelwv TNC BuyatpiKAs ETCIPSIOG, KATY 10 Tpéxwy &Tog Sev Eyive
otroiadfTore amomAnpwurl via Ta 3dvele autd, NAdyw BuakoAly peuocTATRTag KATA TRV YVGLA TOU AIGKNTIKOU
Tuupsuiiou n eSapmuivn stapsia By avaudveral v efval oe Béon va apyloel Thv amomAngwpi] Tou davelou kard
Sidpreia Tou 2010. C Térog mou MEMWBNKE ITNY KATEoTAEN ovvoMriy EcoOnuiTwy Kard MV Sidexe TOU £TOUS VIX
TIG IO TrAvLe OPRIALS Eival €371.842 (2008: €382.704 ).
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29,8 Nood mMAnpwréa ot ouyyevikd utpn

2009 2008
Qvoue 29an guvahaviov € €
GDL Trading Lid Eumopixés 24.069 29.801
Desras Lid EuTmopikég 7.3 5.853
Agromarket Ltd EWTTOpIKES 8.743 8,485
Fewpylog . Adpdog & Yol ATG EPTTOPIKES 8.791 7.485
AMG cuyyevikd pépn 1.708 -
45.682 52 404

O1 mo Tavw ETaipeles BelpouvTal OUYYEVIKES, DIOTI EAEyxovTal aTd Ouyyevikd pépn xat pEAn Tau Aioknrikal
ZUHPouAiou.

Ta OUSIAOLEVT TTOOU OF GUYYEVIKG HEPR £X0UV TPOKLLEl AT ELITTAPIKEG SUVAARGYES Kal SEv GELOUYV TOKO. DAa @ mio
v Trood sivar TAnPwrés syTdg 12 Unvioy.

30. Lupperoxr| oupPouAdiv oo kepdAaia Tng sTaipsliag

To TooRTTO TTO KEPAAQID TN¢ ETaipelag TMou Karelyay Kard kupldthta, dueaa kdBe LEAog Tou Aiciknrikod ZupRouliou,
n oG2uyog K1 To avAAIKT TéKYG TOU W KaI 1] EUUEDT) CUNHETOXN WETW ETQIPEIV OTIS OTTAle] KATERE! TOUAAXIATAV Ta
20% Arav wg arohayBuws;

31 Aexeppplou 2008 27 AnpiAiou 2010
%

%
Anwdtaiog I Adpleg 14 84 14,84
Takng M Kupiaxing 12,87 2,67
Aperd [wvidou 10.82 10,58
Atipog Opgpavidng 0,92 0,92
Nérpoc Nerpiane D.12 0,12
ABapog Abauidng D.04 0,04
MixdAng Khedmag - -
Taxng KAnpidng - -
Nwpyeg MixanAdng - -

31. MiToyo! Trou KaTixouv Trépayv Tou 5% Tou KegaAalou

Exrée amd ZupBoUuAous TIOU KATEXOUY KATG kupidtnta Tépav Tou 6% Tov 6xO0GEVIOG WETUXIKOU KEQaAalou g
Eraipelag orrwe avapépetar o Trdvw, 01 TNO KATW WETOXO! (ouprepiapfavapEveu MG QULDYOU, TWY AVNAIKWY TEKVWY
TOUS WE e TV EUUECT CURNISTAX HESW ETQIPEKDY TI§ €Toles kaTéxouv rouAdxioTov To 20%) karExouv mépay Tou 6%;

31 Aexeyfplou 2008 27 Amrpiiion 2010
%

%
Kwvoravrivog 1, Adpdog 1€,45 16,49
AvBpiac Tabdkse 16,02 18,02

32. Enpevricts cuppdatig pe Spyava Golknong

Kard tn A&n Tou olkovopikey éroug, Sev umfpxav omroirodrmore aidAoysg oupBdoelg peTakU TNE ETaIPEITS KAl Twv
opydvwy dio'knofg Tne.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQIEIZ ITIZ OIKONOMIKEZ KATALTALEIZ
Ma vn xpAion mmou £Ange omig 31 Aexeuppiouv 2009

33, Evbeydueveg utroxpetioeig
YTroBrkeC aKivrTwy

Emmp60o8eTa améd Ti¢ uTa8hkes Twv akiviiTwy Tou TapousIdiovial o1 onpelwaor 24 Twy OIKOVOUIKWY KaTasTaoEwWY Ta
akivnta T¢ Eraipefag efvan umroBnkeupéva via BleuksA(voeis TIou éxouv Tapaxwengel otnv Guyatpr etaipefa Colden
Coast Ltd wg akoAoldwg:

- Eyyunon tng Eraipelag ewri eyyuntnplou eyypdgou nuepopnviag 25.10.1884 yia amepidpioTo Togo,
- Eyyunon tTng Eraipeiag dyoug €1,800.000
- YmoBAxkn mavw ora kripara tng Etaipefas yia €1.025.160 (2008 €1.025.180).

Aikaonxéc umoetasis

Ing 31 AexepPplou 2008 uTTAp)av EXKPEHOUTES QYWYES EvavTiov ¢ Etaipeiag ge axéon us TIg SpacTnpiéTTES TS
Uwoug €83.879. To AloIKnTIKG ZuuBolAio BGon yvwudTEUONS TOU YOMIKOU oUpBouAoU TnG ETaipelac Bewpel 4Tl uTrdpXe!
gofiapf mBavdTnra va aroppwBEl amd To Aixadtdpie n affwon Tou armTA. Te Aloiknrikd TuuBouNio Tng Eraipelag
Sewpel 61 Gev Ba amaiTnBel eTTPSOEETN EKPON CIKOVOUIKWY TIOPWY TIOU EVIWKATWIVOUY CIKOVOHIKG OPEAN OF OXEDT)
de v o Taww arufmon. g EX TOUTOV N KATGOTAON OIKOVOUIKNG ©60ng omg 31 Aekepfpioy 2009 Bev
ouuTrepiAaupdvel orroiavyrirore TTRSPAEYN yia TNV T mévw amalron.

34, Acoutdorg
KepaAaiouxikés Ssaue008i¢

Kepahaiouyikég Bamaves via Tig omoleg umoypdgrikay ouuBsiaia katd ThY npepopnva Tng
KaTaoTaong oiKovopikAg Bang arAa dev éxouv uhoTroINGel axdpa elval ws e€hg:

2008 2008
€ €
Embnogec.'uosns KOl QAYAKAIVIOEIC - 771.881

Acgpedoeig yia Aerroupyxés wobdiosrs

Te gUVoAD Twv EAGXIOTWY HEAAGVTIKWV KATABOALY MIOBWHATWY CULQWVE UE TIC WN GRUPWIOINES
AEITOURYIKEG HIOBWOEIS Elvan W egAC:

2009 2008

€ €

Evréc evéce rouc : 8.714 8.714
8.714 8714

35, Enpavrika yeyovora ov auvifinkav ustd Tn AN Tng XprioEwe

Aev uTrfpEav onuavnkd yeyovéra TTou uvaBnkav PErd Tn AN TS XPATEWS Trau va Exouy oxéan ME TNV karavénen
TWYV OIKOVAUIKWY KATAOTATEWY,
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