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To Aloiknrikd ZupBoUAio ¢ Liberty Life Insurance Public Company Ltd ot
ouvedpia TOU TTOU TTPAYNATOTIOINBNKE OTIC 27 Amrpidiou 2010, peAétnoe kai
EVEKPIVE TA eAcypéva amoTeAéopata T Evaipeiag yia 1o érog Trou éAnge omig
31 AekepBpiou 2009. Avriypaga Twv Oikovopikwv Karaotdoewv 6a
TaxudpopnBolv oe 6Aoug TOug WETOXOUC Kot Ba diaTiBevial oTa Kevipikd
Fpageia g Etaipiag otov 066 Avdpéa Xdhiou 1, ‘Eykwun, Asukwoia.

O1 Okovopikég Kataotdoeic yia 1o 2009 6a avaptnBouv kal aTnV 10To0eAIda
¢ ETaipeiag.

To AloiknTikG ZupBoUhio amodoios eTriong oI n Emoia Meviki Zuvéheuon
¢ ETaipiag 8a yivei v Mapaokeur 25 louviou 2010 o1¢ 12.00 To peonuép!
oTo Ekmaideutikd Kévipo g Etaipeiag oty 086 Avbpéa XdAiou 1, "Eykwun,
Aeukwaoia.

Ek pEpoug Tou AloiknTikoU ZupBouhiou

‘EAeva TiuoBéou
papuatéag

Aeukwaia 28 AtrpiAiou 2010

Liberty Life Insurance Public Company Ltd

AvSpéa XdAov 1, | TnA.: 00357 22869300
White Moon Center, 10¢ 0pogoc | fax: 00357 22869350
2408 EyKwpn, Aevkwoia | info@libertylife.com.cy -
T.0. 26070, 1666 Aevkwoia | www.libertylife.com.cy




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpdmv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

EK®EZH KAI ENOITOIHMENEZ OIKONOMIKEZ KATALTAZEIZ

'l 70 €rog mov éAnge otig 31 Aekepfpiov 2009



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

EKOEXH KAI ENOITOITHMENEE OIKONOMIKEY KATAYXTAZEIE

INa 1o érog wov éAnée otic 31 AsxeuBpiov 2009

NHEPIEXOMENA
Zehida

Ewonoinon Zvykinong Etfioiog Mevuaig Tuvérevong 1
A&uwopatovyot kot enoryyelpatikoi cdpBoviot 2&3
ANhwon v peddv tov Aorkntikod ZopBovAiov kar Tov VIEBAVVOL TG

Eraupeiag yia 116 evomompiéveg kou EexwpioTés OIKOVOUIKEG KATOGTAGEIC 4
‘Exbeon Awowkntikod Zvpfoviiov 5-15
‘Exfeon Ave&dpmtov Edeyktdv 16 & 17
Evomompévn xatdoract sovolikdv e668mv 18
Katdotoon suvokikav ecddov etapeiag 19
Evoromuévn xatdotacn oucovopkig 8éomg 20
Kardoraon owovopiig 8éong etarpeiag 21
Evomompévn xardotaon petaPordv dimv kepaiainv 22 & 23
Kotdoraon peraordv binv keparaiov starpeiog 24 & 25
Evorompévn katdotoon Topekdv podhv 26
Katdotaon topsakdv podv etanpeiog 27
ZNHEWDCELG GTIG EVOMOUUEVEG OIKOVOUIKEG KATAGTACELG 28-93

[Toromomrikd 611G EVOMOMUEVEG OIKOVOUIKEG KATACTAGELS 94



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED I
(IIponv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

EIAOTIOIHYH XYI'KAHXHY ETHXIAY 'ENIKHY. YYNEAEYYHY

Aideran edomoinon 6t i Emow Fevikr) Zvvéhevon g etonpeiag LIBERTY LIFE INSURANCE
PUBLIC COMPANY LIMITED 6a yiver oto Exnowdevtcd Kévipo g Erapeiog ommv 066
Avdpia Xalov 1, Whitemoon Centre, 1% Opogog, Eykoun, Asvkwoia, otig 25 Iovviov 2010 kat
hpa 12.00 p.p.

HMEPHXIA AIATAEH

1. E&raon g éxBeong Tov Awumrikod ZvpPovAiov kot TV EAEYHEVOV EVOMOMUEVOV
OKOVOIKDV KATAOTAGE®V Y1 TO £70G mov EAnée otig 31 AexepPpiov 2009.

2. Exhoyf peddv tov Alowkntucod Zvppoviiov.
3. KaBopiopdg tng apofng tov Aowmrikod Zopfoviiov.

4. Emavadopiopoc s KPMG Limited og avelapmmrov ereyktdv g Etupeiog kot
e€ovotoddTnon Tov AowmTikod Zopfoviiov y kabopiopod tng apoifig Tovs.

5. Awtoyoyn omowcdimote GAANG epydoiog mov pmopsi va dwefaybel oe Emqow T'evikiy
Zuvéhevon.
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Mg gvtoAn Tov Atoucrpt/cbl’) Zvppoviiov

)
i
i

[poppdréog
Agvkooia, 27 Anpikiov 2010

Znueinon:

Kd&be péhog mov ducarovran va mapevpedei kot va yneicet oty Zuvérevon, Swatovtar va dopicet
TANPEEODGI0 AVTITPOCOTO Yo va. TAPELPEDEL Kat VoL YNPIoEL Yo AOYQPIOGHIO TOV Kat €K PEPOLG
tov. Aev eivor aropaitnto o mAnpeEovolog avumpdonmog va eivar pérog g Etopeiag. To
TANpe€ovoio Eyypao dopopod aviimpoodnov mpénet vo katatedetl oto Eyyeypappévo I'papeio
¢ Etonpeiog tovAdyiotov 48 dpeg mpv v kabopiopévn yio T cuvédevon dpa.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpédnyv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
AEIQMATOYXOI KAI ETTATTEAMATIKOI ¥YMBOYAOI

Avoumtié Zvpfodiio Muyardung Ioavvidng — [poedpog
(Sropiotnke otig 5 lavovapiov 2010)

Kwvotavtivog Kittig — Avtinpdedpog
(rapartibnke otig 15 Arpikiov 2010)

IMavvog Xpiotogn — Exteieoticdg Zopfoviog
IaxwPog Zipog

INévvog Ioavviong
(Sropiotke o115 5 Iavovapiov 2010)

Avtdvng Karing
(dopiotnke ot1g 5 Iavovapiov 2010 ko
napartnOnke otig 15 Anpidiov 2010)

- Zéviog Anuntpiov
(dwopiotnke otig 5 Tavovapiov 2010)

Avdpéag T'appimiidng
(Sropiotnke otig 7 AekepBpion 2009 ko
o napoatiOnke otig 8 Iavovapiov 2010)

INbpyog Makapiov
(Swopiotnke v 1 Aekepfpiov 2009)

[aviog Wouadng — Mpodedpog
(mapartiOnke otig 23 ZemtepPpiov 2009)

Baoiing Adapomoviog
(mapartiOnke otig 23 ZemtepPpiov 2009)

Anuiizpng Bidding
(ropartiinie otig 30 Nogpfpiov 2009)

AXgEavdpog AvtLovAidng
(rapartOnke otig 23 Zentepfpiov 2009)

Iedpyrog Adpaxrag
(maporthOnke v 1 AgkepBpiov 2009)

Avtovng Avioviov
(moparthOnke otig 7 AekepPpiov 2009)

Fpappatéog ‘EAeva Tobéov
(Suopioxe otig 5 Iavovapiov 2010)

Aspis Secretarial Limited
(ropartibnke otig S Iavovapiov 2010)



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(ITpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
AEIOMATOYXOI KAI ENTATTEAMATIKOI XYMBOYAOI (cuvéyein)

e

AveEaptrol EAeyxtég

Nopukoi Zopfovior

Avadroyiotég

Tpémeleg

Eyyeypappévo I'pageio

KPMG Limited

A. Tlaragininmov & Zia

Avtpéag I1. Epotokpitov & Zia

ATl APépag & Zia

TNbpyog Z. Tewpyiov

Apyvpol & AnpocsBévoug

Akéxog Mopkidng

(oe ovvepyaoia pe o Sucnyopikd ypapeio
Maopkidn, Mapxidn kot Zio)

Paul Warren F.LA.

Warren F.AM. Ltd

Alpha Tpanela

EAdnvuen Tpamela

Epmopuc Tpamela

Eévua Tpénela tng EALGSoc (Kompov)
Adixn Tpanela

Tpénelo Konpov

Tpéanela IMeparng

USB Bank

Avdpéa Xdaiov 1

Whitemoon Centre, 1° Opogog

2408 Eyxopn
Agvkoaoia



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ilpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

AHAQIH TON MEAQN TOY AIOIKHTIKOY SYMBOYAIOY KAI TOY YIIEYOYNOY
THE ETAIPEIAY I'TA TIX ENOIIOIHMENEY KAI EEXQPIXTEY OIKONOMIKEX
KATAXTAXEIX

Toppwve pe to Gpbpo 9, edaga (3)(y) xon (7) tov mepi twv IlpotnoBicewv Awgpdaveng
(Kwnrég Aieg mpog Awmpaypdrevon oe Pudmiopevy Ayopd) Nopo tov 2007 (“Nopog”), epeig
1o pEAT Tov AloknTikod Zopoviiov kot ot GAAOL VIEHEVVOL Y10l TIG EVOLOMUEVEG OLKOVOUIKEG
karaotdoeg g Liberty Life Insurance Public Company Limited yw to £tog mov €éAn&e otig 31
AexepPpiov 2009 emPePordvovpe 61, €€’ 6o0V Yvopifovpe:

(0) ov emoweg evomowmuéveg Kou  EEXOPoTEG OWKOVOMIKEG KATROTAGE Ol omoieg
napovcialovrar oTig oerideg 18 péxpr 93:

(i) xaraprictmkov ocoppove pe o Awebv Ilpdtoma Xpnpatootkovopikng Avapopds 6mwg
awtd viodethnkav and v Evponaikh ‘Evoon, ka copeova pe 115 Swotdéeg 1ov Apdpov
9, dagio (4) Tov Népov, ko

(ii) mapéyovv aAnOwi ko dikaw £dVe TOV CTOLEIDY TOV EVEPYNTIKOD Kat mafnTikol, Tng
owovopkmg kotdotaong kot tov amoteheopdrov g Liberty Life Insurance Public
Company Limited kot tov entyepnoenv nov neptAapPivoviar 6Tovg EVOTOUEVOVG Kol
EexoploTodg Aoyaplacods wg GUVOAO Kot

(B) M éxBeon Tov Awwkrrikos ZvpPoviiov mapéyer dikon avackdémmon tov efehifewv Kt
anddoong g emyeipnong kabhg kol TG owovopkig katdotoong g Liberty Life
Insurance Public Company Limited kot Tov emygipfiioeov wov nepirapfdvovial 6Toug
EVOTOMUEVOLG A0YaPLaopods wg oOvoro, nali pe meptypagt Tmv Kopdtepmv Kvdbvav Ko
afeparotitov TOV avTpeT®OTiLovy.

Ta. Mél Tov AworknTikod TvpBoviiov

Exteleotxol .
IMavvog Xpiotoen
/
Mny am?(c‘rmm /
S e

Muyahdxng Ioavvidye — Ipdedpog Zéviog Anunrpiov

/
Tibpyoc Mamxptov

Aéoxwoia, 27 Anpiiov 2010
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 5
(Ipédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
EKO®EXH AIOIKHTIKOY YYMBOYAIOY

To Awumtikd Zvpfodio tng Liberty Life Insurance Public Company Limited (mpémnyv Aspis
Liberty Life Insurance Public Company Limited) (n “Etaipeia”) vropdiier ota pédn myv etioa
£xBeom tov pali pe Tig eEreyéveg EVOTOMPEVEG OTKOVORIKEG KATAOTASE TG ETtapeiog yia 10 £T0¢
nov éAnée otig 31 AgkepfPpiov 2009.

ZYXTAXH KAI KYPIEZ APAZTHPIOTHTEZ

H Liberty Life Insurance Public Company Limited (mpdnv Aspis Liberty Life Insurance Public
Company Limited) (n “Etoupeia’) cvotddnke oty Konpo ot 4 Maiov 1994 o¢ Bimtiki etarpeio
nEPLOPopEVIG £VBUVIG kau oTig 17 Tovviov 1995 petatrpdmnke oe dnudoio grapeia cOPEOVE pe
Tig Tpdvoleg tov mepl Etaupeov Nopov, Kee. 113. Tov lovio tov 1995 1y Etoupeia, pe éxdoon
VEDV PETOYAOV 6TO Koo, eonydnke oto Xpnpatompo A&idv Kompov. Ztig 26 Defpovapiov
2008 eykpibnke and tov Egopo Etaupeidv i ahhayn ovépatog g Etaipeiog oe Aspis Liberty Life
Insurance Public Company Ltd. Xtig 3 Aexeufpiov 2009 eyxpifnke and tov Eeopo Etaipeidv n
aAiayn ovopatog g Etoupeiog oe Liberty Life Insurance Public Company Ltd. Tnv 1 AskepfBpiov
2009 n Etopeio el £pBel o cupgavia yur mdAnon tov 100% tov petoykol kepaiaiov Tng
Aocrig IIpévown Acporotic) Etaupein Atd. H Etoupeio katéyer Guesa M éupeca 1ig akdlovbeg

egaptnpéveg eTaipeiec.

ITocootd cuppetoyng Hpepopnvia Xbpa
Ovopo etarpeiog 180vovoag etoupeiog £YYpapiis dpvong
Liberty Life Properties Limited 100% 19.07.1997 Kbnpog
Tipistar Corporation Limited 100% 17.05.2007 Kbnpog

O xipieg Spaoctnpromreg g Etarpeiog kot tov e€apmpévav g (“ro Zuykpdtnuae”) katd o €tog
mov éinge otig 31 AexepPpiov 2009 ovvépoe va eivar 1 SieEayoyn acEOMOTIKOV £pyacibY
KAddov Lwrig kat kAEdov atvynpdrov ko acdeveudv kabdg eriong kaw 1 enévduon ot akivnro.

EEETAZH TQON EEEAIZEEQN, THX OEXHX KAI TQN EIMIAOZEQN TON
APAXTHPIOTHTQN

To 2009 Arav wo dvokoin yxpovid yur v acpaitotiky} Bopnyovia. H mopeioa Tov khddov M omoia
ovvdéetonr dpeca pe Tig eEeAifels OTOV EVPUTEPO YPMUATOOIKOVOIKS TOpéd Kot TNV mopeia Tng
Owovopiog emnpedotnke duopevds amd 1 cuveiLouevn oovouiky kpion aAdd ko Tig e€ehifelg
oto evputepo Eldnvikdé ydpo mov agopovoav té6co v Oikovopic yevikd 660 Kai Thv
ac@ariotiky Bopnyavio ewdwd. O apvnrikég e€elifelg emnpéocav STHAVIIKG TV mTopeio Tng
Kvnpuaxtig Owovopiag, Tig enevdioelg ko 115 anodiocels €181kd 610 topén Twv akivijtov. [ap’
Oha avtd, o1 S1ebveig xpMUATISTNPUILKEG ayOpég TTapovsiacay KEPSN Yo T0 £10¢ TPOEEOPAMDVTAG
ovvinkeg eEopdAvvong.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 6
(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
EKOEXH AIOIKHTIKOY SYMBOYAIOY (cuvéyea)

EEETAXH TON EEEAIEEQN, THX OEXHX KAI TON EINIAOZEQON TQN
APAYXTHPIOTHTQN (cvvéyeia)

To Awumricé ZvpPovio oe cuvedpia Tov otig 29 Maiov 2009 a&ordynoe Tig cuvOfKeg ayopdc,
T1g MOOVEG GUVETELEG TG OIKOVORKTG KplomG aAAd Kat Tig gvkapieg mov pmopei va Tpokdyouy kot
amogdoioe va elonynOei oe Extaktn Fevikn Zuvékevon v avénon tov petoyucod Kegaiaiov g
Eropeiag. Emdimén tov Awowmrikod Zvpfoviiov firav va TEPopicel TG OTOIEGONTOTE APVITIKES
OUVETEIEG MG TOPUTETANEVIG KPIOTG Kol UECH JOG CUVETODG TOMTUKNG dlaygipiong va
dpurder kou va evioyxdoet v kepdogpopic kar to kepdAiow Tng Etoupeiog pe otoyo va
dtnpricel ynid deiktn pepeyyvdTnTag Ko vo UTopESEL va GUVEXICEL VoL AEITOVPYEL AVIAYOVIOTIKY
KOl TauToypova v avamtoger otpatnykés mpwToPovAieg o1 omoieg va SiEvpUivoLY KOl Vo
EVOLVAPDOOVY TO KUKAO gpyacudv g Q¢ amotéhespe tov mo mdve, N ‘Extaxty Feviky
Zvvérevon g Etapeiog npepounviag 26 Iovviov 2009 evékpive oyetikd yneicpota yu adEnon
TOV OVOHOGTIKOV Kat Tov ekdopévon HeToykov kepaiaiov g Etarpeiog. Tuykekpiéva evékpive
yhHeopa yoo avénon tov ovopaotikoy keeaiaiov g Etapeiog and €17.000.000 dwupepévo oe
100.000.000 petoyég ovopootikig afiog €0,17 éxaotn peroyxd, oe €22.100.000 dwupepévo oe
130.000.000 petoyés ovopaotikng afiag €0,17 éxaotm petoxh. Emmiéov, evékpve yigopa yio
avgnom tov petoykov keparaiov g Etonpeiog péypr tnv 31 Ackepppiov 2009 xatd 30.267.902
METOXEG ME OKOMO TN OuDEON TOLG KOTA TPOTEPAIOTNTIA GTOVG VOIOTAUEVOVS HETOYOVS TNG
Eraipeiag vrd popen Awonmpdtov Ipotipnong oty i tov €0,17 éxaotn petoyn. Adyo tov
paydainv eEedifewv ot drounTicy kou petoykn dopr g Eraupeiog katd to devtepo eEdunvo tov
£T0VG OMWG ETiONG KOl TOV OPVNTIKOV CUVENKGOV ayopds, dev katéotn duvatd va teBodv os
gpappoyn ot amopdoelg g Extaktg Mevikig Zvvérevong g Etapeiog péoa ota kabopiopéva,
XPOVIKG TAaicio Ko oG £k TOVTOL 01 eV AGYm amopdsels dev Ppiokovion TAéov ot 10%0.

H Eraipeio o avaxoivoon g otig 22 Zentepfpiov 2009 oe oyéon pe tig e€elifeig otig EAAvikég
aculoTikég eTaupeieg kot ovykekpyéva v amdeacn g Emupomfic Emomteiog ISuntuchig
Acopdiong «EILE.LA.» tg EAMGSag muepopnviog otig 21 ZemtepPpiov 2009 pe v onoia
avaxAnbnke 1 ddew ertovpyiog Tov acparotikdv etapewdv Aomic [pévoro AETA ko Aomig
[lpévowr AEAZ, dwevkpivice 6tu o) 1 extéleon g andpoong dev emnpedlel Tig 0oQAAOTIKEG
gpyacieg g Etaupeiag, B) n ovppetoym tov 600 EAMVIKOV aooASTIKGV ETOIPEUDY 6TO PETOYIKO
kepaiao g Etopeiog eivatl mepropiopévn kat dev emnpedlel pe kavéva Tpono 11 QePEYYLOTNTO.
Kot Aerrovpyia g kot y) Kapio ovowotiky enibpact dev veioToTal 610 OIKOVOIKGE AmoTeEAEopATo
ka1 TN eepeyyvomra g Etapeiag and vy peiovon g agiog tov petoydv kot GAAoV a&ubv mov
ekdo0nkav and v Acmig [Ipévowr AET'A ko Aoric [lpdvoia AEAZ.

Me agopun tig mo mave eEgrilelg, 1 oOVOeST TOL Ao TucoD ZVRPOVAIOV OIS KAl N UETOYIKNA
dopry tng Etaipeiag £tvxav onpavtikdv arlaydv katd tn didpken Tov dedrepov eEaprvov Tov
2009.

Zvuykekpyévo otig 23 ZenteuPpiov 2009 mapaurrnnke o Ipodedpog tov Awiknrikod TvpPoviiov
K. [laviog PYouddng kot 1o MéAn k.k. Baoiing Adapdnoviog xar AréEavdpog Avt{ovdridng.
Axohovbug otig 30 Noegpfpiov 2009 naparrinke o k. Anuftpng BiddAng ka1 v 1 Aekepppiov
2009 to AveEapmro Méhog k. Ndpyog Adpaxtdc. Tnv idwr pépa kol 6 AVIIKATAGTAGTY TOV
k. I'bpyov Adpaxtd npotddnke yur Sopopd wg véo AveEdptnto Mélog o k. Midpyog Maxapiov.
Tékog ot1g 7 AekepPpiov 2009 napartibnke and Mérog Tov Aowkntikod Zvppovliov o K.
Avtdvng Avtwviov kot otn 8€om Tov Tpotddnke yia Sropiopd o k. Avdpéag FapmAiong.

Yrig 22 AesxepPpiov 2009 avokowdbnke 1 eayopd mosootod Hyovg 29,92% tov pETOYIKOD
xepadaiov g Etoupeiag and tov Ouho Elma Holdings Public Company Ltd xoi tavtdypova
avakowddnke n andpacn g Advantage Capital Holdings Plc va amoywpioet amd v oTpatyi
cuppeToyy TG oto kepdiao g Erapeiog.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 7
(Iponv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
EK®EXH AIOIKHTIKOY EYMBOYAIQY (cvvéyeia)

EEETAXH TQOQN EEEAIZEQN, THX OEXIHX KAI TQON EIMIAOZEQN TON
APAZTHPIOTHTQN (cuvvéyen)

Qg amotéhecpa Tov To méve eEehifemv, N ovvBeon Tov Aloumticod ZvpPoviiov eEedixfnxe wg
aKoA0VHnG:

Znig 5 lavovapiov 2010 Sopictnray og véa Méin tov Atowntikod ZvpBovliov ot k.k. Miyodxme
loavvidng, IMévvog lwavvidng, Avidvng Kadifig kot Zéviog Anuntpiov. Qg véog Ipappatéag g
Etupeiog Swpiomre m ko ‘Ereva Tipobéov, evd otig 8 lavovapiov 2010 o k. Avdpéag
Foafpmhidng mopartinke amd m Béom tov Méhog Tov Aoumrikod ZvpBovhiov. To AtoumnTikd
Zopfoviio otig 28 lavovapiov 2010 didptoe ITpdedpo tov k. Myardin Ioavvidn.

Zm ovvedpio tov Aoumtikod ZvpPovAiov npepopnviag 15 Ampiiiov 2010 vméarav T
mapaitnon tovg ond m Oéom Tov Avtimpoédpov ka1 Mélovg Tov AloumTikod TupBoviiov
avticToa o1 k.x. Kovotavrivog Kirthg kat Avidvng Kairdg.

H onpepwii pope tov Atoumtikod ZvpBoviiov éyet og axorovOmg:

Extekeotikoi Zopfovior:
INévvog Xprotoen -AvBvov ZopBoviog —Mn aveéaptntog

Mn extekeotikoi Awokntikoi Zopfoviot:

Muyaidxng loavving ~ Ipdedpog —Mn ave&dpmrog
INédvvog lmavvidng — ZvpPoviog —Mn ave&dpnrog
Zéviog Anunzpiov — ZYupoviog —AveEdptnrog
IaxkmPog Zipog — Z0ppoviog —AveEdptmrog
INdpyog Makapiov — XOpPoviog —AveEdpmrog

Ot véor Sropiopoi Exovv ThyeL TG £ykprong g appddiag Emontuchg Apyic.

Katd ™ Sulpkewn tov érovg cuveyiotnke pe emrvyio 1 €QOPLOYN TNG GTPOTNYIKAG CURPOVIAG
«Zovdedepévon Acpatoticod Zopfodrovy pe v korproxt tpénelo USB Bank Ple. H spappoy
mg ZopPacng evduvapnce to diktvo SidBeong TV aopuAleTIKGV TPoidvtav ¢ Etatpeing kot
€xeL ovpPaAer oV evioyuon Tov KHKAOL EpYAcIOY TG EVH TaVTOYPOVE EXEL TEPIOPIOEL TO KOGTOC
d1abeomg ToV aceaioTicdy Tpoibviwv tpog Tovg nehdteg g Tpdmelog.

Ta evomompéva anotehéopata mg Etaipeiag yio o 2009 neplapfévovy ta amoteAéopato e
TMpog eapmpévng erarpeiog Liberty Life Properties Ltd. H Liberty Life Properties Ltd eivau 1
povadik péroxog g evoupeiog Tipistar Corporation Ltd Sioxtftpiog etaupeiog oxiviong
TEPLOVCING KAl GUYKEKPHEVA EUTOPIKOD akVATOL otnv mepox) ‘Eyxopng om Asvkoocic kou
Tepayiov yng ot meproyn Mevrdhio g Mégov.

Ta Mewta Acediiotpo Tov Zvykpotparog yw to 2009 avijiav oto €11.882.603 om HeUDvVOVIag
KovoTomTIKn avénom dyovg 6,63% ot oyion ue €11.143.350 1o 2008.

Ta Kaboapd Ecodo tov Zuykpotipatog mapovsiacsav onupaviuay odénon vyovg 20,54% wat
avABav ota €16.842.545 ce oyéom pe €13.972.707 1o 2008. O kbprog Adyog eivar 1 onuaviki
ovvelopopa v Ewodnudtov ané Emevéboewg. To Xpnpomotipio A&uibv Kompov (XAK)
akoAovddvrag to EMnviké Xpnuomiotipio kot Tig AweBveig Ayopée, eixe pia Kepdopdpa xpovid, pe
anodooelg mov aviiBav oto 45,02%. Ta ypnpatictplokd kEpdt ovslasTucd TponBay and Tov
Tpomeuco khado xar og ek TovTov 1 Kdpia Ayopd napovesiace képdn vyoug 48,03% oe avtibeon
pe v IMapdAinin ko Evalloktum Ayopd mov onpeiocav apvntucég amodooeig vyoug -8,01%
won -14,12% avtictoye. Ta Eicodnpara and Enevdiceig v to 2009 avénbnkav katd 73,97%
pravovtag to €4.499.913 oe oyfon pe €2.586.567 v avrictoym mepowi] mepiodo. Tnpaveiky
avgnon dyovg 32,34% napovoiacav kat to. Adra Ecoda mov avihBav otig €861.343 oe axéon pe
€650.856 to 2008.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 8
(Ilponv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
EK®EZH AIOIKHTIKOY XYMBOYAIOY (cuvéyein)

EEETAZH TQON EZEAIZEQN, THEX OEIHX KAI TQON EINAOIEQON TON
APAXTHPIOTHTQON (cvvéyeia)

H petafoin ota Acpatiotikd ogeMipoto yw 1o étog fitav apvnth katd €351.446 xat ovtd
ogeidetal Kot KVPL0 AdYo oTig avénuéveg eEayopég aAAG KAl GTOV MEPLOPICHO TOV GUVOAKMY
koBapodv kepdhv and enevdvoels. O nepopopds ota Kabapd kEpdn and enevdvoelg opeiletal o
Znud and eravektipnon enevdvoemv kat ot Znud and tdAnon enevddoemv 1o 10 £T0¢ MOV
HTOY ATOTEAEGHA KVPIG TG apVNTIKNG 0oddong TS TAELOYNQiaG TV PETOXIKOV TITAMV TEpaV
oV tpanelikdv oto XAK. Zvykekpyéva, 1 Znud and emovektipnon enevéiosmv ov Kot
onueimoe onpaviucy peiwon Hyovg 62,60% oe oxéon pe to 2008 avijrle ota €2.552.601 Y10 0
€106, ev®d o1 Znuiég amd mdAnom emevdboewv avEndnke katd €451.651 xo avihbav o1o
€1.262.993. Kotd o 2009 mopovoidotnke abénon dyovg 16,46% o1ig minpwmbeiceg amartioeig
Kat anoBepa exkpepdy amatnoeny mov avirbay ota €3.469.438 mov ogeidetor otV avEnon mov
mapovsiacav ot dpactnpiétntes g Etaupeiag oto Opadicd oyédia mov cuvendyeton avénpévec
armouthoels. A6y g avdnuévng mpwtoeTovg mapaywyng, ot Ipopnbeeg kot £Eodo mwAoewmv
avEfbnkav katd 22,52% avePaivoviag oto €1.290.294. Or E€ayopég aoaliotikdv cvpBorainv
70 2009 aviABav ota €5.534.651 onperbvovtag onpoavikh avénon vyovg 24,11% mov opeireta
Koplng oTig apwnrikég owovoukés e&ehifes kar T eledifelg oty aceoAoTic Propmyavic.
Téhog onpebveron 1 andpacn g Etapeiag va mpoymprioet pe Awypagr emopardv AT CEWV
VyYous €676.072.

H evomompévn Znmd and Epyocieg ye 1o £tog avii@e oto €743.614 oe oxéon pe TV
gvomompévn Znwié and Epyacieg dyoug €783.372 v avrictoym nepovi mepiodo.

Ta 'ESoda xpnpatodémeng yia to £rog pewudbnkav xaté 21,93% agod pewbdnkav ota €528.523,
evd onueudbvetan n onpaviu) avénon oty Ewdch TMpoPréym yia emoealeis anutioe mov and
€200.086 10 2008 avirbe oTa €567.428 T0 2009.

Ot Znuiég petd m @opolroyia yw to 2009 Swapopedénkav oto €2.219.662 o oyéon pe Znud
vyoug €1.892.563 to 2008.

OIKONOMIKA ATIOTEAEZIMATA

Ta evomompéva oovopKd, omoTeAEcHOTA TOV ZVYKPOTHHOTOG TAPOVSIALOVTAL TV EVOTIOtNpEVT
KaTdoTao GUVOAIKGOV £663wV 011 oeAida 18. H {nuid tov Tuykpotipatog yo o £10¢ Tpv ™mv
agaipeon g popoloyiag avépyetan oe €2.515.637 (2008: {npuia €1.660.436). H {npia petd v
agoipeon g @opoloyiag avépyeton oe €2.219.662 (2008: {nuin €1.892.563). To Awoumrikd
ZopPovirio mpoteiver dmmg or {Nuigg Tov ETovg 2009 petapepfody 6To AmOBEPATIKG TPOGOHSOV.

MEPIZMATA

To Awwmtiké Zopfodio dev mpoteivel Ty TANpoYT 0MOWVLEHROTE PEPICHATOS YioL TO £TOC TTOV
éinge otic 31 Aekepfpiov 2009.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX
1) Hapéyovreg ypnuarooikovouikod krvédvoo
Ov dpootnpiomreg g Etapeiog v  ekbétovv oe  ypnuotoomovopcods  Kivdovouc,

counephapPoavopivav Tav emdpceny and oAlayés 6T YPNHATICTNPIOKES TIES, OTIG TYILG
Eévov cuvoALAypaTOG Kol GTR EMTOKWL KAl 6TOV Kivuvo penotdTnrac.
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EK®EXH AIOIKHTIKOY XYMBOYAIOQY (cuvéysw)

MEAAONTIKEX EEEAIZEIZ

H Evonpeio enayponvel ko napokolovdet tig owovopkés efeditelg 16c0 otnv Kv=npo éo0 kot 610
e§wTepkod. Ltoyog g sivar va avayvepilel kat va tposapudleTal gyxaupa 0TI aAARYEG KOt TIG
amoITACEL; TV emoxdv. Kdpio péinpa g eivar n Swripnon kot evduviumon tov KEQUAQIMV TG
ot fabuod mov va pochitel TN PepeyyLOTNTE TG AAAG KoL vo, cuveyilel va EUTVEEL EPTMIOTOCUVT
GTOVG MerATEG Kal Tovg MeTdyovg tie. H Etapeia avdioya pe Tig egediferg ko T cuvOfKeg
ayopds eivan £Toyun va TapeL AmOPAGELS Ot 0ToiES VL S1ACPUAILOVV TOVG GTOXOVG KAl TIC emdunéerg
™mes.

H Eroipeio emkevipdvetar oy evioyvon tov k0KAOL epyacidv e pécn ™m¢ avantuéng Tov
ditbov cvvepyaTOV NG, OT®G Kol OTNV emTUYN eQappoyn xor Aerrovpyia g ovpfacng
«@ovdedepévov Acparatikov ZvpBovrovy mov vroypdgnke pe tnv USB Bank Ple.

EPEYNA KAI ANAIITYEH

H Etoupeia katd o 2009 cvvéxoe vo epapudler kat vo eéehiooer pe emtuyion T0 AOYIGHIKO
cbompa iGas 610 Topéa TV atopxdY coporainv.

To iGas amoxtiBnke 10 2007 and v Ayyluaq etarpeior AIRAS Intersoft Ltd 1 onoia eewdikedetan
0& AOYIGUIKG GUGTARATO, Y10 ACQUAIGTIKEG ETAIPEIEC CoMg, aTVYNHATOV KOl WTPOPAPHAKEVTIKNG
nepiBaiyme. To véo Aoyiopukd eivan eEe1dkevptvo 6TOVG TopEig Spactnpiottay ¢ Etoupeiog ko
Aerrovpyei pe emroyia o8 acaiotucig eronpeieg KAGSoL Loric 6To e&wtepto.

H Etaipeio. npoPaivel o115 anapaitieg Siepyasisg yu gpappoyf Tov iGas kol 6Ta ACPUAGTIKG
ovpPoraa mov npdopepe M Aorig Hpévowr Acpalotikyy Etapeia ATé o omoia cvveyilouv va
egumpetobvrol kat va mpoopépoviar and v Etoupeio péca oto TAQICW CLYXDOVELONG TOV
epyacidv tov 8o etapewdv. H mpoonabein Bpicketar oe mpoympmuévo otédio kar 1o oVoTNHA
avopevetar va 1ebel oe epappoy apyés tov devtepov eLapivon tov 2010.

H Eraipeia afohoyel 11 avéykeg tg o€ cuveyn Baon ko AapPaver ta amapoitnTe péTpa yio vo,
ovveyioel va exovyypoviletal, enevdbovrag pe otdyo v abénon g TapayykGTHTAG KAl THY
TOL0TIKN EEVTMPETNON TOV TEAATHV Katt TOV SIKTHOV TWAHGEDY TG,

METOXIKO KEQAAAIO

Aev vrip&av alhayég oTo peToyKd KedAato ng Etaipeiag kotd M Oudpetn Tov Vo eEéTaon
£tovg,

YIIOKATAXTHMATA

H Eroipeia, yia okomolg mpodéneng tov epyacidv g, népav tov Kevipikav Ipageiov om
Aevkooia, dmpei mévte vmokotooTiuoTo, fvo oe  KGOe TwOAN. Zvuykekpylévo dortnpel
VOKATACTN A 6T Agvkwaia, Aepeso, Adpvaka, TTapo kot ITapadipvi.

AIOIKHTIKO £YMBOYAIO

Toa pékn tov Aoumrucod Zvpfoviriov katd v npepopmvia g éxbeomng mopovodloviar oty
celida 2.
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EK®EZH AIOIKHTIKOY YYMBOYAIOY (cuvéysia)

AIOIKHTIKO ZYMBOYAIO (cuvéysio)

H obvBeon tov Awownricod ZvpBovriov g Etaipeiog koté to devtepo eéunvo tov 2009 GAAoEe
ONUavVTIKG. Tuykekpipéva otig 23 TenteuPpiov 2009 napartidnke o [pdedpog k. IMaviog Paudadng kot ta
Méhn kx. Baothng Adapémovrog kar AréEavSpog AvilovAidng. Axorovbag otig 30 Noepfpiov 2009
naparthbnke o k. Anufitpng Bidding ko v 1 AexepPpiov 2009 10 Avedpinro Méhoc k. Tibpyog
Adpaxtdg. Tnv Sa pépa kor g aviikatdstacn tov k. Idpyov Adpoktd mpotddnke yia dopopd wg véo
Avegaptnto Méhog o k. T'dpyog Makapiov. Tékog otig 7 AekepPpiov 2009 moportidnke ané MELOG Tov
Awoumrcod ZouPoviriov o k. Avidvrg Aviwviov ko otn Béom ToV TPOTEBNKE Y1 S10pIoU6 O K. AvEpéag

Cappmridng.

Zrg 5 lavovapiov 2010 Sopictnrov mg véo MEAN tov Atoikntikod ZvpPovriov ot K.K. Miyohéxng
Ioovvidng, INévvog lIeavvidng, Avidvng KoAdng kar Zéviog Anuntpiov. Qg véog I'pappatéag g Etarpeiag
diopiotnke N ka Edeva Tinobéov. g 8 lavovapiov 2010 o k. Avépéog T afpmAidng maportifnke and ™
0éon tov wg Méhog Tov Atoknrikod ZvpPovriov. To Aroumrd ZvpPodhio 611 cuvedpia Tov otig 28
lavovapiov 2010 &16pioe Tp6edpo tov k. Myaraxm loavvidn. Téhog, otig 15 Anpiriov 2010 vréBodkav ™
Tapaitnon tovg and T 8€om Tov Avtmpoédpov kor Méhovg Tov Aot tikod SupBovAiov avticToyo o1 K.K.
Kavotavrivog Kirtfig kat Aviavng KoArfg.

To véo oxfpa Tov Aowmrucod ZvpPovriov wg avtd mapovoidletor oty ceAida 2 umopei va Bswpnbei og
TelK6. Ot véol Sropiopiotl £xovv TN NG £YKPIong Th apuodiag Enontucic Apyng.

Zopewva pe to Kataotatiké g Etapeiog ot k.. Mryohdkng loavvidng, Mavvog Ioavvidng, Tdpyog
Maxapiov ko Zéviog Anuntpiov, o onoiot SiopicTnrav koté ™ Sidpkewa Tov 2009 kon 2010 amoyxmpovv,
eivar Opwg eravekiégipor kar mpoopépoviar Yo enavexhoyn. Emiong ovppmva pe 1o Koraotatkd g
Eroipeiog o x. [dxoBog Zipog anoympei ek nepriponiic kat agob eivor EMOVEKAEELLOG TPOGOEPEL TOV EAVTO
TOU Y10l EXAVEKAOYY].

Aev vmipyav omotecdfinote GALEG dAlayés oTHV KATAVOUN TOV APLOSOTATMV, N omv arolnuimon tov
Awiknrikod Zvpfoviiov.

FETONOTA META THN ITEPIOAO ANAGOPAY

Z11g 4 Iavovapiov 2010 n Erapeia mpoydpnoe oty ayopd 5 opordymv anéd v AD Shopping Galleries Plc
(€150.000 o kdBe oudroyo) ywr mosd Hyovg €750.000. To ev Adyw opudroya oépovy téKo mpog 10%
emoing. Ztig 15 Anputiov 2010 n AD Shopping Galleries Plc nAipwse otV Etaipeio mood dyoug €450.000
Yo eE6pAnon 3 ex twv 5 opordywv. Emiong, xatd tnv b nuepounvia 1 AD Shopping Galleries Plc
katéBade mpog v Etaipeia mocd vyovg €21.042 1o onolo agopd T0K0UG V1o T 5 opdAroya yio TNV mepiodo
ornd 4 lavovapiov 2010 péxpt 15 Anpiriov 2010. Téhog, n AD Shopping Galleries Plc ko6 T1g 15 Ampiriov
2010 nporinpwce mocd vyovg €14.250 1o omoio apopa TOKOVG yio. Ta 2 evomopeivovia opoAoYa yio TV
nepiodo and 16 Ampiriov 2010 péypr 30 ZentepPpiov 2010.

H enévdvon oty erarpeio Leda Investments Public Company Limited, n onoia ocvuneprapPavet 3.999.052
HETOXEG, TAPOVGIALETAL GTOV 1IGOAOYIONG TOV TVYKPOTARATOS GTNV xpnuatiotnpakn g aéia xatd tig 31
AekepPpiov 2009 kon 1 onoia avepydtav ota €0,36 avd petoyn ovvolikng afiag €1.439.659. To AoknTikd
ZupPovro tng Etapeiag éxoviag AaPn vrdyn tov v AVOKOIV®OT TV EVOEIKTIKDV OTOTEAECHATOV TG
etawpeiag Leda Investments Public Company Ltd mov éywve v 1 Maptiov 2010 ko oty onoia 1 Etapeic
avoxoivave mpokataptikd amoteléopota pe {npieg dyovg €35.449.800 anopdoloe Omwg PEAETAOEL TNV
arhayf g peBédov anotipneng g ev Adyw emévdvong omd ¥pnpatiotnpakn aia o GArovg nebddoug
anotiunog, Aappévovrag vedyn ta TeMkd anotelécpota Kafhg Kot T xpnuotietnplaxt) afia g ev Aoyo
ETAIPEIDG PETG KAL TNV AVAKOIVOOT TOV TEMKQV TG ATOTEAEGUATOV. "Exovtag vndyn ta mo méve 1 afia g
&v Aoyo enévdvong avapéveton va eivon onuavie yopnAdtepn omd to. €0,36.

Aev vrfipEav onowdfimote GAha onpavikd yeyovéta petd v mepiodo avaQopag Tov vo enNpeGLovy TIg
OWKOVOLIKES Kataotdoes atig 31 AegkepPpiov 2009.
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EKG®EYH AIOIKHTIKOY YYMBOYAIOY (cuvéysw)

AHAQZH ETAIPIKHZ AIAKYBEPNHIHZ

Toppova pe Tig mapaypdeovg (o) péxpt (W) tov ApBpov S Tng Odnyiog OA190-2007-04
(Ilepeyopevo g Emioiog Owovopucg ‘ExBeong) mov ekdo0mie oOpuPOVe pe TOV mEPL TV
IpoinoBéocwv Awpdvelng Nopo (Kwntég Akieg mpog Awampaypdtevon ot PvBpulopevn Ayopa,
N.190 (1)/2007) énwg exdobnke and v Empomy Kepalawoyopdc Kbnpov, 10 Aoumtikd
Zoppodio avapépet Ta axdlovda:

Iop. (@), (B), (y) H Etpeia mpoydpnoe pe éva onpaviikd Pripa YL TANPECTEPT] EQAPHOYT TOV

Iap. (9)

Ilop. (g)

Kdduca Erarpucis AwxvBépviong pe v petdroln tov tithov g and ™mv
Evaddoxtu omv Tapddinin Ayopd Swmpaypdtevone tov Xpnuotiotnpiov
Adudbv Kompov 10 ZentéuPpio tov 2008. H Erarpeia spapuolet tic Srates A,
I' xat A tov Kddwko Etapikfi Awcopépvnong (KEA) mov apopoldv To
Awowmrikd ZopBodio, Evbdvy kar Aoyotikd Eheyyo ot Zyéoelg pe Tovg

petdyoug.

H Eraupeia dev £xer typrioer v npévown A4.1 Tov KEA mov apopd v Emrpom
Awpopdv. O Sropouds, N agompémon, 1 eravexhoyh, Kai 1 éxkntmon and 1o
afiopa Méhovg tov Awwkntcod TvpPoviiov diémovion amd TG OYETIKEG
npovoieg tov Kataostatikod tng Erapeiog.

To Awumrikd ZvpPoviio Sev mpoéfn o cvotaom Emzponic Apoév. To véo
eyxeido Erarpucic Ataxvpépvnong mov vioBetei 1 Etoupeio dev avVaQPEPETAL OTIS
datdEelg Tov keparaiov B tov KEA. H Etapeio éxet TPOYWPNCEL pe Stopiopd
Ecotepikod Ereykm) kat ovotacn Emrponiig EAéyyov mov epnintel oto KEQAAQO
I' oo KEA 10 6mowo éxet ocvumepngfei oto véo eyyepidio Erapuag

AwkvBépvnong.

Me v epappoyn twv mo ndve SwraEewv tov KEA 1 Etorpeia éxel TPOYWPTOEL
e Eva onpoavtkd Pripa mpog v mAnpéotepn epappoyn tov Kddka. Yiodetei
puBuiceig o1 omoieg evioybovv onpaviikd TV avelaptnoio o Afym amopdoenv
Kal TOV ETONTIKG poro Tov Atowkmrikod ZuvpPoviiov, v &ykaipn TANPOEOPNON
kar dwpbvelnr kar kat’ eméktact, MV mpootacio Tmv CLUPEPOVIOV TOV
HKPOUETSYOV.

H Emow ExBeon nepi Etapuciic AwaxoBépymeng yw o 2009 nepopPavertar
omv Emow Exbeon yw 1o 2009, avaxowdbnke oto Xpnuatiotipio A&uby
Kompov padi tig Owovopikég Kataotdoeig yia tov 2009 ko éxst ovoprnoei oTNV
worooerida g Etonpeiag www . libertylife.com.cy.

O T'poppatéag xar ot emayyehpoticoi cdpfoviot g Erapeiog pali pe to
Aountcd  Zopfovio g Etapeiog pepyvodv pécem  omoTEAEOUATIKGOV
dudcacudv ecmtepucod eréyxov kon Staxeipiong kwdvvov yia mv ovvraén,
eTolpaGio Kot katdption g nepiodikig TAnpopdpnong M omoio amarteitar i
EI0NYUEVEG ETAUPEIEG e Paom TN oyeTIKn vopoBesia.

Karaoraon mpoodrwv mov katéyovy onuavtixs coupetoys oto kepdiaio tov exooTy

Ot péroyor mov kateiyov dueca M éupeca TOGOGTS peyoAvtepo tov 5% 7Tov
EKBOHEVOD KAt ELOTYHEVOD PHETOYIKOD KEQUARIOV TG Eraipeiag otig 31 Aekepfpiov
2009 kon otig 22 Ampiriov 2010 (5 pépeg mpwv and v nuepopnvi gykpiong tov
OIKOVOMIKDOV KOTAOTACEDV), GOppmva pe 10 &pbpo 137(3) tov mepi A&y xan
Xpnpatiompiov Aubv Konpov Nopov kar Kovoviopdy frav o axéiovdor:
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EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéysia)

AHAQXH ETAIPIKHZ ATAKYBEPNHZHZ (cuvéysia)

Hop. ()

ap. (o), ()

Hoap. (1)

Hop. (6)

Hap. (1)
Hop. (1a)

Kardoraon mpoownwv mov katéyovy onuoviiky copuetoxti oto kepdlaio tov exddtn
(ovvéyeia)
22/04/2010  31/12/2009

% %
Elma Holdings Public Co Ltd 29,92 29,92
lodvva Xpiotoen 9,84 9,84
Jupiwind Ltd 9,71 0,00
Aocmig Ilpévowr AETA 8,27 8,27
Ohya Yopuddn 0,00 7,59
Advantage Capital Holdings Public Company Ltd 6,53 6,53

H Eraipeia dev éxet exdooet TiThovg pe educd Swardpato eAEyyov xat odte vdpyovv
omololdNnote mepropicpoi ota Stkabpato yieov. Okeg ot petoyég €xovv To 15ia
dwoudpata.

O dwpopdg xar avikatdotacn pekdv tov Aowntikod Zvpfoviiov yiveror oty
Emow T'evuc) Zuvédevon sdpgmva pe tig tpdvoreg tov Karastaticod g Etapeiog,

To Katastatud g Etaipeiog tpomonoweitar katémv éykpiong eidikod ympioparog
o¢ Exroxt Fevic] Zuvérevon tov petodyov.

To Arounticd ZvpBovio g Etarpeiag katdmv éykpiong tav petdywv g Etarpeiag
umopei va, npoPei oe ékdoom 1) enavayopd petoymdv g Etarpeiog.

H ¢xboon omowvdimote véwv petoxhv VROKETOL TEPETAip® OTI MPOVOIEG TOV
Karastatikod Eyypageov mg Etaipeiag, v wydovsa vopobesia kar otny apyn iong
HETOYEIPIONG TOV VOIOTAREVOV PETOYGV.

H Eroupeio cvotdbnke pe Paon tov mepi etarpeudv Nopov.

To Awoumuikd ZvpPodio g Etaupeiag amoteheiton and 6 péhn ka1 cuvépyetar oe
TOKTE ¥povikd dwotpota. Ot appodidtnteg tov Aokntikod ZvpBovAiov apopodv
TV £YKPIOT GTPATNYIKNG Kol EmOnTEl TG VAOTOINGTG THG OTPATNYIKNG AvarTLENG
g Etanpeiog.

KATALXTAZH ZYMMETOXHI AIOIKHTIKON IYMBOYAQN XTO KE®AAAIO THX

ETAIPEIAX

Ta mocootd cuppetoyis oto ekdopévo kot elonyUivo petoywd kepdiaro g Etapeiag mov
xoteiyav, Gueca xar éupeca, ta péin tov Atoumricod TopBoviiov g Eroupeiog (coppmva pe o
Apbpo (4) (B) g Odnyiag OA190-2007-04 g Odnyiag OA190-2007-04 (Tlepreydpevo Etiotag
Owovopung "ExBeong) mov exdobnke odppmvae pe tov nept tov [pobnobécenv Apavelng Nopo
(Kwntég A&ieg mpog Awmpoypdrevon oe Pubulopevn Ayopd), N. 190 (1)/2007 omg 31
Aexepfpiov 2009 kot otig 22 Anpihiov 2010 (5 nuépeg mpwv amd v Muepounvio £YKPIoNG TMV
OKOVOHIKMY KATAGTAGEDV amd To Aotkntikd Zopfodrio) Hrav to axdrovbo:

22/04/2010 31/12/2009

% %
Muyaréxmg Ioavvidng (péow g Elma Holdings Co Ltd) 29,92 0,00
INévvog Xprotoon 0,00 0,00
laxwPog Zipog 0,00 0,00
Zéviog Anuntpiov 0,00 0,00
INévvog Ioavvidng 0,00 0,00
INdpyog Makapiov 0,01 0,00
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EKO®ESH AIOIKHTIKOY ZYMBOYAIOY (cuvéyeia)

KATASTAZH TYMMETOXHE AIOIKHTIKQN TYMBOYAQN ITO KE®AAAIO THX
ETAIPEIAZ (cuvéxeio.)

Zug 31 AexepPpiov 2009 7o exBopévo Kan E0NYPEVO KEPAAIO NG Erapeiog avepxotav ota
90.803.707 petoxés ovopaotikig akiag €0,17.

To cvpgépov 00 K. Miyodaxm Ioavvidn oto petoyucd Kepdioo g Erapeiag agopd £ppeon
cvppeToyf GUVOAKoD Dyoug 29,92% péc® TNG EAEYYOPEVIG O AVTOD gtoupeiag Elma Holdings
Co Ltd.

YYMBAZXEIEZ ME TA OPTANA AIOIKHZHX

O1 onpovtikég copPAoelg petadd g Eroipeiag Kot Tov PEA@V Tov ALOKNTIKOD Zvpfoviiov
avagépovtar 6TV onpeinot 36 Tov evorowm PEVEOV OTKOVOUIKDY KOATOCTACEDV.

ANEZAPTHTOI EAETKTEZ
Ov avekopmror eheyktég g Etapeiog, KPMG Limited, efégpacav v embupia tovg va
GUVEYIGOLY VO, TPOCPEPOLV TIG vmpeocieg tovg. FhHopa mov va emavodtopilet Tov EAEYKTEG Ko

va gkovoodotel 10 AOIKNTKO TopPovro va xabopicer v apoBi Tovg 0o xatotebel oty
Emotwo Fevia Zuvéhevon. i

Mze NV VIOAT} TOV iét@ﬁtlkoﬁ Zopupovriov
L

I“pi UHOTENG

Agvkaeia, 27 Anpikiov 2010
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EKO®EZH ANEEAPTHTON EAECKTON

[IPOX TA MEAH THX

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Mpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

"Ex0¢con enf v Evorompévav ki Eeyoprotdv Owovopikdv Kataordoewv

"Eyoupe gAEyEeL TIG EVOTOMUEVEG OIKOVORIKEG KATAGTAGELS TG Liberty Life Insurance Public Company Limited (mpdnv
Aspis Liberty Life Insurance Public Company Limited) (n "Eroupeia’) ka1 Tov Suyatpkdv g (‘to ZuykpoTnpa') Kot Tig
EexOpIoTEG OIKOVOUIKEG KOTUOTACEL TNG Etaupeiag otig oerideg 18 péxpt 93, mov omotedodvrat and TG KOTOOTACELG
owovokng 8éeng Tov Tvykpotfpatog kat g Etapeiog otig 31 AexepPpiov 2009, kot TiG KATAGTAGE, GUVOMKAOV
£065@v, petafordv 1Bieov kepoAainv Kol TAPEWKOV POGY TOV Toykpotipatog kat Tng Etaipeiag g xpnogwg nov
énge v nuepopnvia avty, kabhg Kot TEPIANYT ONUAVTIKAV AOYIGTIKOV TOMTIKOV Kl howég enelnyMuUaTIKEG
onpEDOEL.

Ev0bvn tov Atowknuikod ZopPoviiov yia ug Evomornuéves Owcovouixés Karaordoers

To Awikntiké ZvpPodito eivar vIgHOUVO yia TNV KOTAPTION EVOTOMUEVOV KoL EEYOPLTAOV OIKOVORIKGV KATOOTACEWY
Tov va Sivouy aAnBiviy kon Sikoun ewova copgwva pe ta Awebvi Ipdtona XpNHaTookovopkig Avapopds 6nmg avtd
vioBeThBNKav and v Evponaiki Evoon (EE) kat tig amautficelg Tov mepi Etoupeidv Nopov g Konpov, Keg. 113.
H £000vn avth aepapPver oxedlacpd, epappoyh kot Thpnon £00TEPIKAOV SIKAIBOV OYETIKGV UE TV KATAPTION KAt
) Sikain ToPOVGINGT) OIKOVOIKQOV KATAOTAGENY oMoy PEVAY and oVo1Odeg cedipa, site opeihetan o€ amdTn eite
o€ MO0, ETNOYT Kot EQUPHOY KATCAANAGV AOYIGTIKOY TOMTIKGOV, KOt VIOLOYIGHS AOYICTIKOV EKTIHAGEDY OV Eivol
hoYIKéG Y TIG MEPIOTACELS,

Evfdvy twv Edeykrdv

H Swh pog evbdvn eivar va ekpploovue yvbpn emni QUTOV TGOV EVOMOMPEVAV Kot EEXOPIOTAV OIKOVOUKAV
xatactéoenv pe Paon tov Eheyxd pog. Aevepynoope Tov EReyxd HaG COUGOVA BE TO Awebviy Mpotona Eréyyov. Ta
TpOTVRG CVTE, GNALTOVY VO COUHOPPOVOUACTE PE KOVOVES Seoviooyiag kabdg kar va oxedidlovpe Kot Sievepyodpe
10V £AEYYO PE OKOMO TNV OMOKTNOT AEAOYIOPEVNG S1GEAIONG Y10 TO EAV OL EVOTTOINUEVEG Ko EEY@PIoTEG OLKOVOHIKES
KATOOTAGEL Eivat omaALaypEVeg and ovotddeg cdApa.

"Evag £Aeyyog nepthapPavel ) Sievépyeia S1081Kac1dV Yo TV OMOKTNOT EAEYKTIKGOV TEKUNPIOV GXETIKG pE TO TOCE
KOU TIG YVOOTOMOWGELS OTIG EVOTOMUEVES KOl EexopioTéG OKOVOUIKEG Kotaothoes. Ot emleyopeveg dradicacieg
Bacifoviar omv kpion tov eheykt, nepapfovopévig mg extipnong Tav Kwdbvav ovotddovs oeaipatog TV
OIKOVOpIKGY KotaoTaoewv, &ite opelleton o amdrn eite o€ AG00c. Kotd T S1evépYEw oNTOV TOV EKTIUNCEDV.
KoV, 0 EeyKTG sEeTalE Tig eowTepucég Suckideg mov oyerifoviar pe ™V KATGPTION OKOVOUIKOV KATAGTACEWY
¢ ovtéTnTOg oV divouy oAndiviy Ko dikauwm ewova pe okom6 10 oYedAcU ELEYKTIKAVY Sladikacidv KatdAAiav Y
TIC MEPIOTACELS, GAAG O)L PE OKOMO TNV EKPPUOT YVORNG £nl THG AMOTELEGPATIKOTNTOG TOV ECMTEPIKAOV SIKAIBWV TG
ovtétytac. O éleyyog meptapPdver eniong v afoddynon g KOTEAAMAGTNTOG TOV AOYIGTIKGV TOMTIKGOV OV
YPTGIHOTOMONKAY KOL TOV AEAOYIGHEVOD TOV AOYIGTIKOV EKTHCEMY OV £YVAV ORL6 TO Aroikntikd ZvpPodiio, kabag
Kot v aE1oAdyNoT TNG SVVOAIKTAG TopOVGiasTg TMV OLKOVOUIKDOV KATOOTAOEMV.

Ti6TE00VHE OTL TQ ELEYKTIKG TEKUTPICL TOV EXOVUE OMOKTHGEL givor EmapKr kel koT6AANAa Yo Vo Tapdoyouy Baor yia
NV EAEYKTIKT HOG YVOUT).

L . Brownyioi ZopPourol Acukwoia Nagos

KPMG Limited, 1§l NI Suphing 5. TogokAéoug AL Ziapposm T6. 21121, 1502 To. 60288, 8101
€Talpein MEIOPITHEVNS AK. XpoTogidng MM, Avroviadng IN. Tuwptlhc Trhéguvo: +357 22209000 Trhéguvo: +367 26943050
€uBivng e HETOXES, EZ2 Xor{nfaxapiag XB. Baoiheiou XI. XopaAdproug Tehepot:  +357 22678200 Téhepok  +357 26943062
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EK®EXH ANESAPTHTON EAETKTON (cuvEyewn)

[IPOX TA MEAH THX

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ilpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

I'voun

Katé T yvOun Hog, ot evomompéveg Kat Eexmpiotég OIKOVORIKES KOTOGTAGE Sivouv aAnBvi kot dikoun ewova g
owovopkrg Béong Tov Tuykpotipatog kot e Etaupeiog otig 31 AekepPpiov 2009, ko TG XPTHOTOOIKOVORIKNG
EMIBOGTC KAl TWV TAPEWKAV POMY TOUG YiaL T XPTI0T OV EAnge TV nuepopnvie avti copPova pe T AEbvi [Ipétona
XpNHOTOOIKOVOIKTIG AVOPophc 6Tag avTd vioBerfinkav ond Ty EE kot 11g anarioeig tov nepi Etapeidv Nopov
g Kompov, Kep. 113.

Ex0eon eni AMov Nopikdv kat KavovieTikdv ATarTioeoy

Tougavo, pe Tig anartioelg 1ov nepi Etapewdv Nopov g Konpov, Keg. 113, avagépovpe ta mo kato:

e 'Eyovpe ndpel 6reg Tig TANPOYOpieg Kat EENYNGEL OV HEWPTCOLE OVELYKOIES Y100 GKOTOVG TOV EAEYYOV HOG.

o Koré m yvépm pog, éxovy mpndei and v Etapeia katdiinha Aoyiotikd BipAic.

e Ot evomompéveg owovopkés kataotdoeg e Etapeiag ov HEWVOLV e Ta AoyioTikd BifAia.

o Kot ™ yvéun pog kot and 6oa kakbtepa Exovpe mAnpoopndei ko ooppova pe TG eENYHOEG oV pag d6omKkay,
Ol EVOTOMMUEVEG OIKOVORIKEG KATAGTACELG TAPEXOLV TIG AMAITOVUEVES ané tov mepi Etapewdv Nopo, Keo. 113,
TANPOPOPIEG HE TOV OMOUTOVUEVO TPOTO.

e Kot ) yvodun pog, ot TAnpogopieg mov divovron otnv £kbeon Tov Aloucnticod Toppovriov otig oeribeg 5 péxpt

15 GUVASOLV HIE TIG EVOTOMUEVES OIKOVOUIKEG KATUOTAGELS,

Toppova pe Tic anarioelg g Odnyiag 0A190-2007-04 g Enurponfg Kepodaoyophg Kidnpov, avagépovpe OTt EXEL
yiver dnhoon etonpikiig Sroaxvpépvnong yia T TANPOPOPIES IOV APOPODV TIg Tapary papovg (a), (B), (y), (o1) xar (§) Tov
apBpov 5 g ev Mdym Odnylog, kot aotedel 1816 TR TG £xBeong Tov Atotkntikod ZvpPoviiov.

i

Al Ofpa
- Avtiy 1 ékBeon, TEPAOUPAVOREVTS Kat TG YVOUNG, gtoypdotnke yoo ta péAn g Etapeiag og chpa kot uévo
oopeava pe to ApBpo 156 tov nepi Etonpeudv Nopov g Konpov, Keo. 113 ko yt kavéva, GAA0 oKono. Atvovtag

ot T yvoun dev anodexopacte 1 avalapPivoope vbdvn Y onotodfmote GAAo okoné 1 mpog omolodiimote dAro
npéGWNO GTN YVvdo Tov onoiov avth N £kbeon Suvatdy va mepLEADet. L
(U

16 [ ded

Eykekpyévor Aoyiotég

Adpvaka, 27 Arpihiov 2010
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(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ENOTIOIHMENH KATAYTATH LYNOAIKON EXOAQN

T to &toc mov £Anée omic 31 Askeufipiov 2009

2009 2008
Inu. € €

EZOAA
Meiktd acpdioTp:
Atopikd ac@aAcTPO 9.409.814 8.452.401
Opadikd acearoTpa 2.472.789 2.690.949
TOVOLO HEIKTOV ao@oAicTpOV 5 11.882.603 11.143.350
Avtaopahrioeg 5 (637.130) (698.178)
Kabapd acpdiotpa 5 11.245.473 10.445.172
Anédoon daveinv eni aspoiiopiov copporainv S 235.816 290.112
Eco8fpato omd enevdicelg 7 4.499.913 2.586.567
Alha £c06a 8 861.343 650.856
Kobapd £coda 16.842.545 13.972.707
EZEOAA
AGQoAGTIKG BEEApoTa EApTNIEVNG ETALPEING
oV SlaypaenKov - (2.187.723)
AcuMoTIKG WEAHHOTO (351.446) (3.050.894)
TTAnpwOEiceg AmOITHGEL KOl OMOBENLN EKKPEUGY ONATHTEDY 10 3.469.438 2.978.976
Kofapd £Eoda Aettoupyiag 3.827.628 3.866.188
[popfdeies kar £€0da AR GEOV 1.290.294 1.053.089
Znub and enaveKTipnoT EnevoveEmV 2.552.601 6.825.744
Znid and ThAnoT enevévoEwY 1.262.993 811.342
EEayopég ac@oloTik@v cupforaiov 5.534.651 4.459.357
‘EE0da amd gpyaoieg 17.586.159 14.756.079
Inma ard epyaocieg (743.614) (783.372)
"E€oda ypnparoddtnong 11 (528.523) (676.978)
E181kn mp6Preyn Yo EMOPOAELG omauThicelg (567.428) (200.086)
AwypaT) ETCEUADY ATALTHOEDV (676.072) --
Znmé npv ™) poporoyia 12 (2.515.637) (1.660.436)
dopohroyin 14 295.975 (232.127)
KaBapii qpué étovg (2.219.662) (1.892.563)
Aowd svvohkd £Eoda
Meimon oy afia enevdicenv 3100010V TPOG TOANGT (635.874) (2.393.651)
Aowrd cuvolikd ££0da yia To £Tog petd T popoloyia (635.874) (2.393.651)
Tuvohkd £€£0da £rovg 2.855.536 4.286.214
Znma ava peroyi (oevr) 15 (2,44) (2,08)

O1 onpethoelg 611G GEAISEG 28 péxpt 93 anoTehovy aVANOOTACTO HEPOG TOV EVOTOUPEVMY OTKOVOUIKOY

KOTOOTACEQV.
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(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
KATAXTAZH ZYNOAIKON EXOAQN ETAIPEIAY

T 1o &toc mov éAnée otig 31 AskeuBpiov 2009

EZOAA e

Meiktd aceaAoTpOL:
Atopikd acedhotpa
Opadikd acQEAoTpa

TOHVOAO HEIKTAV AOPOAITTPWV
Avrtocookioelg

Kabapd acoarictpa
An6doon daveiov ent aopatotnpiov supforainy

Ewodnpato ond enevéioeig 7
Ada 0060 8

KoBapd £c0da
EZ0AA

AGQUMOTIKG MQEMpATO

Anopgioon omvatio enevdiceav oe eaptnuévn etapeio 20
Awaypogt) vroroinov pe eEaptnuévn etonpeio 9
[T\npwBeices anaThOELS KoL andBENe EKKPENMV ONATTEDY 10

KoBapd ££0da Aertovpyiog
[Mpopndeieg kou 080 TOAGEDVY
Znuié oand enavekTipmon enevéicewv
Znpid and OO EREVIVCEWDV
Etayopés ac@aloTikdv cupfoiaiov

E€oda and epyacieg
Iné anb epyaoieg
"EEoda ypnpatodotnong 11

E1duct) TpoPAeyn yio eMOQoAEiG amontioels
Alaypogh EMCQUADY ONOITACEWY

Znpua wpiv TN Qoporoyia 12
doporoyia 14
Kafapti inmuiét étovg

Ao svvolkd £Eoda

Meiwon oty oia enevdioewnv dladiciumv Tpog THANCT
Aouté cuvolika Eoda yia To £Tog petd Tnv popoloyia
Tovohxd £Eoda £roug

Inmé ava petopi (cevr) 15

2009 2008
€ €
9.409.814 7.436.854
2.472.789 2.417.268
11.882.603 9.854.122
(637.130) (540.585)
11.245.473 9.313.537
235.816 286.523
4231.460 2.561.606
861.343 625.625
16.574.092 12.787.291
(351.446) (3.050.894)
- 3.181.416
- (4.568.910)
3.469.438 2.882.918
3.821.469 3.702.052
1.290.294 1.008.812
2.552.601 5273222
1.262.993 801.275
5.534.651 3.742.162
17.580.000 12.972.053
(1.005.908) (184.762)
(473.045) (675.261)
(567.428) (200.086)
(676.072) -
(2.722.453)  (1.060.109)
(60.597) (170.625)
(2.783.050)  (1.230.734)
(635.874)  (2.393.651)
(635.874)  (2.393.651)
(3.418.924)  (3.624.385)
(3,06 (1,35)

O1 onpelboelg otig oehideg 28 péxpr 93 amotehovv AVOTOCTOOTO PEPOG TOV EVOTOUUEVOV

OIKOVOIKOV KATACTACEDV.
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(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ENOITOIHMENH KATAXTASH OIKONOMIKHY> OEXHY

Inu.
ENEPTHTIKO
M1} KUKLOQOPOTY EVEPYNTIKG
AxivnTa, EYKOTOCTAGELS KOl sEomhopog 16
Yrepokio 17
ADLO gVEPYNTIKO 18
Enévdoon o€ axivnra 19
Engvovoelg 21
Epmopikég kot AouEG anontioeis 22
Kukho@opouv evepyNTIKG
Epmopixég Kat Aowég anouticels 22
Engvdioeig 21
Metpné, oTn Tpanela Kot 6To Tapeio 32
TOvoAO EVEPYIITIKOD
JAIA KEDQAAAIA KAl YIIOXPEQZEIZ
Kegdhoo ko amobepatikd
Metoyikd Ke@aAoo 23
Anofepaticd. 24
Mn TpEXOVGEG VIOYPEDCELS
Anofeparikd Kradov Zomg 25
AmoBepatiké KAadov Atvynpdarav 26
Moxponpodeopa ddvewn 27
AvoPoAAGpEvT] pOpOAOYiD: 28
Tp£Y0V6ES VIOYPEDCELS
Epnoptkég Kot Aoumég VoXpEMOELg 29
Tpanelixd maparpafriypata 30
Tpéyovoeg §60eig paxponpodespwv daveinv 27
doporoyic 31

TOVOA0 VIOYPEDGEDY

Yric 31 AskepfBpiov 2009

Tovoro 130V KEQUARI®MV KUt VIOYPEDCEDV

2009 2008
€ €

1.402.620 1.859.285
532.426 532.426
110.023 108.654
12.868.049 11.736.573
917.074 1.505.612
3.650.000 3.043.337
19.480.192 18.785.887
7.585.988 9.626.721
34.310.029 31.996.869
1.528.017 5.652.891
43.424.034 47.276.481
62.904.226 66.062.368
15.436.630 15.436.630
(1.819.967) 1.035.569
13.616.663 16.472.199
38.664.894 38.987.778
876.610 723.754
2.443.259 89.761
417.632 829.584
42.402.395 40.630.877
3.035.990 4.323.014
2.891.954 3.743.749
180.000 231.052
777.224 661.477
6.885.168 8.959.292
49.287.563 49.590.169
62.904.226 66.062.368

o otig 27 Anpihiov 2010.
~ BN

O1 01KOVOMIKEG KOTOGTACELG 7( ionKav and 1o AJounTiKd ZopfoA

Toupovior: Muyahaxng I(oaw’/tﬁ‘/ 1ovvog Xplotogn

Ot onpeihoelg ot oehideg 28 péypL 93 ONOTENODY QVAOGTUGTO PEPOG TMV EVOMOMUEV@Y OLKOVOUIKGY

KOTOOTACEWMY.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 21
(Ipédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

KATAXTAZH OIKONOMIKHY. @EXHY ETAIPEIAX

Tric 31 AskenfBpiov 2009

2009 2008
np. € €

ENEPTHTIKO

M1} KUKAOQOPODY EVEPYNTIKO

Axiviyta, eYKoTaoTaoglg kol EomAiopog 16 1.402.620 1.859.285
AvLo EVEPYNTIKO 18 110.023 108.654
Enévduon og oxivita 19 5.105.688 4.673.025
Enévivon og eEaptnREVEG ETOPEIES 20 4.632.000 4.200.000
Enevdvoeig 21 917.074 1.505.612
Epmopikég Kot AowEG anottioes 22 3.650.000 3.043.337

15.817.405 15.389.913

KvkA0QopoOy EVEPYNTIKO

Epumopikég Kot Aoutég anottioelg 22 7.582.570 9.623.307
Enevdioeig 21 34.310.029 31.996.869
T1006¢ OPEOPEVE OO GUYYEVIKES ETUIPEIEG 60.684 --
Metpnté oty Tpdmelo Ko 670 TOHEO 32 1.527.889 5.652.891

43.481.172 47.273.067

ZOvoAo EVEPYNTIKOD 59.298.577 62.662.980
IAIA KEDAAAIA KAI YITOXPEQXEIX
Ke@dhaio KoL anofspatikd

Metoywo Kepéroio 23 15.436.630 15.436.630
Anofeparikd 24 (2.383.355) 1.035.569

13.053.275 16.472.199

Mn Tpé(0V0EG VAOYPEDGCELS

Amofepartiké KAadov Zong 25 38.664.894 38.987.778
AnoBspatikd Kradov Atoynpdrav 26 876.610 723.754
Makponpofeopa SAve 27 - 89.761
AvoBodropevn goporoyio 28 7.370 62.750
39.548.874 39.864.043

Tpéyovceg VAOXPEDCELS
Epmopikég Kot Aoutég VIOXpeDGELS 29 3.027.250 1.690.460
Tpaneikd napatpafiypara 30 2.891.954 3.743.749
Tpéyovoes 50081g PaKpOTPOBETHAV daveiov 27 - 231.052
_ @oporoyia ) 31 777.224 661.477
6.696.428 6.326.738
T0volo VIOYPEDCENY 46.245.302 46.190.781
THv0A0 13imV KEQUALIOV Kal VIOYPEDCEDV 59,298.577 62.662.980

O1 O1KOVOIKES KATAOTAGEL EYKpifnkav and To Ao T1k6 ZopBovio otig 27 Anpikiov 2010;53

X
u&wog Xpiotopt

Ot onpeidoelg otlg oehideg 28 péxpt 93 QROTEAODV AVOIOGTACTO PREPOS TOV EVOMOUUEVOV OLKOVOUIKAOV
KOTOOTAGEMY.

TopBoviot Muyohdxng loovviong
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 26
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ENOITOIHMENH KATAYXTAYH TAMEIAKON POON

prn

L]

s

Y

e

Ma 1o £toc mov EAnge otic 31 Aekeufpiov 2009

2009 2008
Znu. € €

Poi| petpnrov (Yua)/and epyaocieg
Znpd €Toug (2.219.662) (1.892.563)
Avompocappoy£g yo
Amoofécelg Kot XpEOADCELG 16&18  454.591 420.563
Znd antd ToOANoT enevioEMY 1.262.993 811.342
Képdog and ndAnon oToyeinv néylov evepyntikod (1.000) (850)
ZNW1G, an6 TOANCT CTOLXEIMY Thylov EVEPYNTIKOD -- 3.357
Téxor TAnpwtéon 11 528.523 676.978
Tékot ewonpaxtéol (1.286.639) (1.616.683)
Mepiopata EI0TPAKTE 7 (320.243) (374.496)
Evoikio gionpoktén 7 (44.010) --
Znuil and ENAVeKTiPNon ENEVOLCEWV 2.552.602 6.825.744
Képdog and mhinon enevévoemv 7 (1.594.698) (107.955)
Képdog and emavektipnon enevovoewv 7 (1.254.323) (826.009)
doporoyia 14 (295.975) 232.127
(Zmpia)/xépdog and epyacisg mpwv oTIg aAhayés 670 KEPGAMIO
kivnong (2.217.841) 4,151.555
Meinon oTIG EUTOPIKES KL AOUTEG AnAITGEL 1.434.073 745.386
Meiwon ota 0nofEUATIKA OCPOAEIDYV (170.028) (4.912.613)
(Meiwon)/adEnon oTig EUTOPIKES KOl AOUTEG VILOYPEDCEIS (1.287.024) 1.677
ADENGT 670 TOGO 0PEMONEVO b GUYYEVIKEG ETAIPEEG - 390.578
Poij perprr@v (Ywo)/ané epyasicg (2.240.820) 376.583
TéKko1 tov TANpGONKaY (528.523) (676.978)
Mepiopata nov wonpbydnkoy 320.243 374.496
®oporoyia Tov TANPOONKE (231 (34.317)
Ka8api porj petpntdyv (Yio)/and epyacies (2.449.331) 39.784
Porj petpntdv Mo enevdvTIKEG dpasTnproTTeg
[TAnpmuES Y10 ayopd GTOEIDV TEYI0D EVEPYNTIKOD 16 (242.871) (296.594)
[TANpopEG Y1 ayopd GUAOL EVEPYNTIKOD 18 (35.666) (135.818)
Etonpateig oné ToAAGE GTOEIMY TG00 EVEPYNTIKOD 280.242 607.109
Evoikia nov gwonpydnkov 44.010 --
TMAnpopES Y10 0yopd. EXEVODCEDV (28.924.876)  (17.279.490)
ElonpGLelg and TdAnon enevoicemv 24.466.328 18.422.294
Toéxot mov glonpaydnrov 1.286.639 1.616.683
Ayopa e€aptnuévng eTapeiag 33 -- (4.200.000)
KabBapij porj petpnrdv o enevdutikés dpaotnpuotnreg (3.126.194) (1.265.816)
PoW petpnrdv and/(ywo) ypnparodotikic Spastnpromres
Eonpééeig omd véa davela 2.600.000 --
Amominpopn daveimv (297.554) (231.054)
KaBapij poj petpnrdv and/(yia) ypnparodorixés dpactmproTnreg 2.302.446 (231.054)
Kabapi peioon perpntdv ko avrictorymy peTpnrdv (3.273.079) (1.457.086)
METpNTé KoL AVTIGTOY WV HETPNTAOV GTNV apYT] TOV £T0VG 32 1.909.142 3.366.228
Metpyrd ko avrioTol®v HETPNTdV 670 TEMOG TOV £TOVG 32 (1.363.937) 1.909.142

Ot onpeldoeL; 6T 6eAideg 28 péxpt 93 omoterodv OVOTOGTAGTO PEPOG TV EVOTOMUEVOV OIKOVOUIKOV

KOTAGTAGEMV.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 27
(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
KATAXTATH TAMEIAKON POON ETAIPEIAY

IMa o étoc mov éAnte otic 31 Askeufpiov 2009

2009 2008
Znp. € €

Por petpntdv and epyacieg
Znpid érovg (2.783.050) (1.230.734)
AvOmpocaproYES Yo
AnocPécel Kat YpeOADGELG 16&18  454.591 1.046.123
Znpid and TOANCT ENEVODGEDV 1.262.993 801.275
Képdog ané t@AneT oTol(Eimv néylov EVEPYnTIKOD (1.000) (850)
Znuié and THANCT oToLElny Thyov EvepynTiKod -- 3.357
Aorypogn enévduong oe eEaptnuév gtaipeia -- 3.181.416
Toéxot mAnpwtéot 11 473.045 675.261
ToKo1 EL0TPAKTEOL (1.286.639) (1.359.783)
Mepiopato E10TPAKTEN 7 (320.243) (514.371)
Evoixi elonpaktéa 7 (44.010) --
Znwé oné emavektipnon enevddoswv 2.552.602 5.273.222
K£pdog and ndinon enevévoeav 7 (1.594.698) (105.692)
Képdog and enavextipnom enevoioemv 7 (985.870) (899.610)
doporoyia 14 60.597 170.625
(Znpio)/xépdog and epyasicg apy TIg alhayés 610 KePaAaLo ximong (2.211.682) 7.040.239
AvEnon/(neinom) oTig EPTOpIKEG KoL AOUTEG OMATTOES 1.434.074 (2.035.562)
Metagopd enevdicenv ano eEaptnuévn etoipeio -- (14.204.899)
(Meimon)/onénen 610 anobePATIKE 0CQUAEIDY (170.028) 10.725.281
ADENGON OTIG EPNMOPIKEG KO AOUES VTLOYPEDCELS 1.336.790 515.580
AvENGT 670 060 0PEROpEVO amd BuyaTpikT eTarpeia (60.681) --
Po perpnrdv and epyacisg 328.473 2.040.639
Tékot mov TApGOETKOY (473.045) (675.261)
Mepicpato nov elonpéydnkav 320.243 514371
doporoyia Tov TANPOONKE (231 (14.757)
Kabapmj pot] peTpnrdv and epyacicg 175.440 1.864.992
Por petprdv yia enevdvTikég dpastnpiomTeg
[IANpoUES Y10 ayopd GTOLEIMV TR0V EVEPYNTIKOD 16 (242.871) (1.049.609)
[Minpopég yia oyopd Guiov EvepyNTIKOD 18 (35.666) (135.818)
Etonpaéeig omd ToANCELS GTOEIMV Mhy10v EVEPYNTIKOD 280.242 607.109
Inpopég Yo oyopd enevddcemv (28.494.515)  (17.279.490)
Ewonpdelg ané ndinon enevoboswv 24.466.327 18.422.294
Evoixia mov elonpaydnkav 44.010 --
Tékot tov slonpdydnKay 1.286.639 1.359.783
Ayopé eEaptnpévng etaupeiog 33 (432.000) (4.200.000)
KaBapn porj petpntdv yua enevdvtikég Spastnpuomnteg (3.127.834) (2.275.731)
Po1j perpntdv o (pnpaTodotikég SpacTnprotnTeg
Anominpoun daveiov (320.813) (386.749)
Kabapi peloon perpntdv Kol avticTolov HeTpntdy (3.273.207) (797.488)
Metpnré Kol aviioToy®y PETPNTOV GTNV apyT) TOV £TOVG 32 1.909.142 2.706.630
Metpt xar avricTo@v peTpnTdv 610 TELOG TOV £TOVG 32 (1.364.065) 1.909.142

O1 onusihosig 611G oekideg 28 péxpt 93 anoTeElody AVANOONAGTO LEPOG TV EVOTOMUEVOV OIKOVOUIKAYV

KOTAOTACEWV.



e

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 28
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
YHMEIQZEIT ETIZ ENOITIOIHMENEY OIKONOMIKEY KATAXTAZELX

o 1o éroc mov £Anée otic 31 Asxeufpiov 2009

LYITAZH KAI KYPIEX APAXTHPIOTHTEX

H Liberty Life Insurance Public Company Limited (mpémv Aspis Liberty Life Insurance Public
Company Limited) (1 “Etoupeio”) cvotdbnke omv Kobmpo otig 4 Maiov 1994 g wWwwtikn
gtaupeia. mepropiopévng evBovng kat otig 17 Jovviov 1995 petatpdmnke oe dMnpodoia etaipeia
oOpEavVe. pe Tig Tpdvoteg Tov mepi Etaipewdv Nopov, Keg. 113. Tov Iovho tov 1995 1 Etaupeia,
pe ékdoom vEV PETOX®DV 6TO KOwo, gwonydnke 610 Xpnuatiothplo Afwby Kompov.  Etig 26
®ePpovapiov 2008 eykpibnke and tov ‘Epopo Etoupeidv n alayry ovopatog g Etaipeiog o
Aspis Liberty Life Insurance Public Company Ltd. Xtig 3 Aexepfpiov 2009 eykpibnke omd Tov
"Egopo Etaiperdv n akhayh ovoparog g Etaipeiag oe Liberty Life Insurance Public Company
Limited. H Etaupeic xotéyet 10 100% Tov petoyikod KegaAoiov tng etoupeiog Liberty Life
Properties Limited. H Etapeia kotd t Swipkewn Tov €106 2009 eknoinoe to 100% tov
peToyucod kepodaiov tng Aoig Ilpdvon Acparotik Etapeia A1d o¢ tpitovg,

Ot kopieg dpactnpromeg g Etanpeiog ko tov efapmpévav g (“10 TuykpdTnpa”) Katd 1o
gtoc mov £Anée otig 31 AekepPpiov 2009 cvvéyise va givor 1 deloyoyn ACPUMOTIKOV EPYACIDY
KAGdov Long kot kKAASov atuxnpdtav kot 0cBeveldy kaddg eniong kain eméVELOT| 08 aKivTA.

Ohec o epyaoisg Tov Zvykpotiuatog dieEdyoviar oty Kompo. To eyyeypappévo ypogeio g
Etoupeiag eivan Av8péa Xdiwov 1, Whitemoon Center, 1% épogog, 2408 Eyxapn, Asvkooia.

BAZH ETOIMAYIALY

()  ANA®OT CLUPOPPWONG

Ot EVOTOUPEVEC OLKOVOMIKEG KOTAOTAGELG EYOUV ETOWACTEL COUQMVO, HE TO. A
Ipétora Xpnuotoowovoukis Avagopag (AIIXA), omog avtd vwobetidnkav amd TNy
Evponaix Evoon (EE), tig anoticeig tov nepi Etorpewdv Népov, Keg. 113, g Konpov
Kl TS mpovoleg tov mepi ALudv kar Xpnpotiotnpiov Adubv Konpov Nopwv xot
Kavoviopdv.

(B) Bdon emuérpnong

Ol EVOTOUIEVEG OIKOVOMIKEG KUTOOTAGELS £XOVV ETOWMACTEL HE Baon v opy TOVL
16TOpUCOy KOOTOVG EKTOG Omd TNV TEPinTOOT TG YNG Kat KTipiwy mov napovoaioviar 6
T extipnong ko tev emevdvoemv Swabéoymv mpog THANON Kol enevdOCE®Y OV
KaTéXOVTAL 1o EPmOpio. OV Tapovotdtovionl oty evAoyn afie Tovg Kotd tn ANnén Tov
OLKOVOHIKOU £TOVG.

() Yw0imon véov kot avabenpnuévay Awbvav [potdnov X pnuaToouovokig AvaQopdc

Katd ™ xprion 2009 to Zvykpdtnpo vioémoe Oha ta véa Kot avafeopnuéva Aedviy
TpéTomo. Xpnpatoowovopkrg Avagopds (AITXA) o omoia oyetilovton pe Tig epyasieg
TOV Ko givar eQappdcipa yuo Aoyotikég xpicelg mov apxiCoov v 1 Iavovapiov 2009. H
vioBémon auth dev elye empépel onpavTikEG CARaYEG OTIG AOYI6TIKEG TOMTIKEG TOV
TUYKpPOTAHATOC, pe EEQiPEDT TV MO KATW:
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 29

(Ilpédyv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

YHMEIQZEIS ETIZ ENOITOIHMENEY OIKONOMIKEY KATAYXTAXEIX

Mo 1o £1oc mov EAnte otic 31 AskepuBpiov 2009

2. BAXHETOIMAZIAY (cuvéyew)

(y) Ywo8émon véwv kar avobewpnuévov Abvov [Mpotinwv XpNUoTOOKOVOKNG AvaQopds

{ovvéyew)

(@)

®

€9)

Aebvéc Aoyotikd Ilpotomo (AAIL) 1 «Ilapovsioon OIKOVOUIKDV KATAGTACEDVY
(avaBeopnpévo). Qg anotéhesua TG VIBETNONG CVTOY TOV AVOLOEMPTHEVOD TPOTVTIOV,
n Erawpeio mopovsiéler oty kotdotaom petafordv wbiov keQoAainv 6heg Tig aAlayég
OV TPOKVTTOVV amd GUVOALAYEG HE TOVG METOXOVG, EVD dheg ov adAhayég oto B
KePhhole 7OV TPOKVTTOUV amd  cUVOAROYEG pE  pM uetoyovg g Etaupeiog
TAPOLGIALOVIAL GTNY KATAOTAGT GLVOAKGV ecédwv. H TOPOLGINOT TWV CUYKPITIKAVY
TANPOPOPLHV EXEL AVATPOSUPHOCTEL TPOG CLUROPPOOY HE TO avaOsmpnuéVo TPOTLTO.
H alhays exnpéace POvVo TNV TaPOVGIRGT) TOV OIKOVOHIKOY KATACTACEWY.

AITXA 7 «XpNpHoTOOtKOVOUIKA PEGO — YVOOCTOTOMGEG (tpomomoinon). Q¢ omotédeopa
¢ VIBETOTG ATHG TNG TpoToToinong, N Etaupeia mapéyer mpdobeteg YVOOTOTOWOELG
OE GYEOT ME TIG EMUETPIOEIS TNG EVAOYNG a&iag TmV Xp1 HOLTOOIKOVOIKMY TNG HECHV KOl
TOV Kivduvo pELCTOTITOC.

ATIXA 8 «Aertovpywoi topeicn. To mpdtomo ovtd avtukabiotd o AAIT 14
«OKovopIKéG TANPOPOPieg KATA Topéa», Kal TNV anaitnon yuw TPOcIOPIoHS Kupimv
Kol SEVTEPEVOVIOV Topéwv. Toppmva pe Tig Tpovoleg tov AITXA 8, n TANPOPOpNON
KaTd Topéa TOL TUYKPOTANATOG TPog Tpita pépn Ba eivar Pasiopévn oy E0MTEPTKT
mAnpopdpnon mpog v AwevBuven g Etarpeiog n omoia Aapfdaver ATOPATELS ()G TTPOG
m Sibeon mopwv ki aforoyei TV améSoon TV AVUPEPOPEVOV topéov. To
Toykpodmpa £xst spappdoet o AIIXA 8 énwog mopovcrdletar o1 onueiowon 5 tov
EVOTOMIEVOV OIKOVOUIKGY KATOGTAGEDV.

Katd v muepopnvie £yKplong OUTA@V TOV OKOVOWKGOV KATOOTACE®V Ta O KAT® TPOTLTY,
APNHATOOICOVOIKTG avapopds eixav exdobei amod to TopPovio Aebviv Aoystikav Ipotdmav
arrd Sev eiyav Tebel axdun o€ EQUPUOYH:

Hpéroro / Aveppyveio Eqappélerar yia

£T1|OLEG AP CELS TTOV

(i) Yi00enijOnrav and v Evpornaixi Evoon

ATIXA 1 IIpd epappoyi v Aebvadv [Tpotdnwy

X pNuetookovoukns Avopopdc» (Avadempnpévo)

AITXA 3 «Zovevdoeig emyelpnoem@vy (Avobempnpévo)

Aebvic Aoyotikd Tpdtomo (AATT) 27 «Evomompéveg Kot aTOMIKES
owcovopikég katactdoeiy (Tpononompévo)

Emtpont; Aieppnveidv Awebvév IIpotdmmv Xpnpatootkovopikig
Avagopdc (EAAITXA) 17 «Awvopég pn xpnHaTIKdV TEPLOVCIKOV
OTOYEIV OTOVG O10KTHTEGY

Tpomonouoelg 6o AATT 39 «Awbéoipa aviiotabuopive oToyEio»
Behtuboeig ota ATIXA 2008 — Tpomonomoeig oo ATTXA 5 «Mn
KOKAOPOPOVVTA TEPIOVCIOKE OTOLYELN TOV KATEYOVTAL TPOG nOANON
kot dlakoneioeg dpactnproTnTeS)

Tpomomomoeig oto AAIT 32 «Katnyopronoinon ekddoemv
OIKNOPATOVY

apyiovv Ty 1 petd Ty

1 IovAiov 2009
1 IovAiov 2009

1 TovAiov 2009

1 IovAiov 2009
1 TovAiov 2009

1 TovAiov 2009

1 ®ePpovapiov 2010
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 30
([Ipémv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQZEIT XTIE ENOIIOIHMENEY OIKONOMIKEY KATAYXTAZELX

I 1o étoc mov éanée otig 31 Askeufpiov 2009

BATH ETOIMAZIAY (cvvéyeia)

Yio0émon véov koi avabeopnuévev  Abvav Tlpotdmov X PNUATOOKOVOKNG AvaQopdg

(ovvéyewn)

(ii) Adev vioBenrjOnxav axdun and v Evponaixy Evoon
1 TovAiov 2009/
e Behtubdoeig oto AIIXA - 2009 1 Tavovapiov 2010
e Tpomomomoeig oto AITXA 2 «Zvvoilayég opitov oe TOPOYES TOV
gEaprdviar amd ™y a&io Tov petoydv kot Staxavoviovial Toig

LETPTTOISH 1 Iavovapiov 2010
e Tpomomonjoeig oto AIIXA 1 «IIpdobeteg ebupéoeig yia V100eTOVTES

TPAOTNG EGAPUOYNGH 1 Iavovapiov 2010
e EAAITXA 19 «EE6QANGT YPTIHOTOOIKOVOLIKTG VTOYPEMOTG HE

GUUUETOYIKOVG TITAOVGY 1 TovAiov 2010
e Tpomonomoeig oto EAATTXA 14 «llpomdnpopés pog ghayioGg

KEQUAOLAKNG VIOYPEDCTIO» 1 Tavovapiov 2011
e AAII 24 «I'vootonomoelg suvdedepivav pepdvy (Avabempnpuévo) 1 Tovovapiov 2011
o AITXA 9 «XpmuoTOOIKOVOUIKY, PHECO) 1 Iavovapiov 2013

To Awumrikdé Tvpfodiio avapéver 6Tt N VIOBETON TOV TWO TAVH TPOTOMWV YPNHOTOOIKOVORIKTG
avoQopdig 68 NEALOVTIKES YPTioELG dev Ba £xEL OMHOVTKY emiBpaoT OTIG OKOVOUIKEG KUTAGTAGEL TOV

ZUYKPOTHHATOG,.

X pfon AOYIOTIKOV EKTIUNCEMY Kot KPIoE®Y

H etoacic TV EVOTOMUEVEYV OLKOVORIKAV KOTACTACEQY COUGOVE HE Ta Abvy TIpotuma
X pnuotooucovopikig Avagopdg amartel ond ™ Awdbovon v Gokmomn Kpiong, Vo KAVEL EKTIUNCELS
KL TOPASOYES OL OTOIEG EMNPEGLOVY TNV EQAPUOYT TOV AOYICTIKGOY TOMTUK®OV Kl TOV VIO ovopopd
TOGGOV EVEPYNTIKOD Kol VROXPEDCEDY, £608mV Kar e56dwv. Ot EXTIUNOELS Kot oL vrooTnpilovoeg
napadoxés Pacifoviar oty wropikh eumelpio Kor o€ dapopovg dAhovg Topdyovieg o omoiol
MoTEVETON OTL £fvon AoytKol vItd Tig TepioTdoe. To TPoyLOTIKG AROTEAEGHOTO NTOPEL VoL dwpépovv
amd aVTEG TIG EKTIUNCELS.

O extymoelg kon vrootnpiloveeg mapadoyés avabewpodviar e ovvexny Paon. Avabewmpnoel; o€
AOYIGTIKEG exTYMGEL avayvapifovial otny epiodo Katd Ty omoto, 1 extipnon avabempeiton av 1
avafehpnon empedler pévo avti v mepiodo, N v nepiodo g avabedpnong Katr peAovitikég
TEPL630VG av 1) avabedpnon exnpedtel T6co THY TPEYOLCA 6GO Kal pedllovrikég mepiddovg.

TUYKEKPLUEVE, TANPOPOPIES YiOL OMNUAVTIKEG EKTIUACEL, afepardtnreg Kat kpioiueg kpicewg oty
EPAPIOYH TOV AOYIOTIKOV TOAMTIKGV o1 omoieg éxovv TV mo OMUAVTIKY ETIIPACT] GTO, TOGY 7OV
AVOYVOPIGTIKAV GTIG OTKOVOUIKEG KOTAGTAGELS TEPLYPAPOVTAL TLO KaTo:

o TIpoBréweic yio emoQaleic OMUITNOES

To Zuykpémpa e£etdlel av vIapyoVY eVOEiEElS AVAPOPIKE HE TNV mBavdrte eiompadng
TGOV 0QEOPEVOV TOCHV amd TiG EPTOPIkEG Kat GAAeg amontficels. Ot evdeifels otig onoieg
Bacifetar 1 mpdPreyn v emopuAeis anoitioel ival To 16TOPIKO AMOTANPOUNG KoL T
OWKOVOIKT Katdotaon tov xpedotn. Edv vadpyovv téroieg evdeifels, vroloyilerar 10
avaKTACUO 1066 kot dnuovpyeiton avéioyn mpofreyn v emoealeig anarthoe. To
1066 NG TPOPAEYNG AVayVePILETaL GTIY KATAGTAGT GCUVOAMKMOV ecodwv. H avabedprion
TOU TUGTOTIKOD KIVSOVOL £ival cuvexfg kot 1) pefodoAoyia kat o1 VITOBESELS Yia DIOAOYIHO
™ TPOPAeyMNS emouidv amotioewv eEetdloviar oe TaKTd YPOVIKA SWLCTAMOTO KoL
aVOTPOCAPUOLOVTAL AVAAOYO.
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YHMEIQZELS ETIZ ENOIOIHMENEE OIKONOMIKEY KATAYTAXELX

T 1o £toc mov édnte otig 31 Askeufpiov 2009

2. BAZH ETOIMAZIAY (cuvéyewa)

(8) Xpnon AOYIGTIKGV EKTYIMGEDV KoL KPIGEWY (ouvéyew)

Dopoioyio

T Tov TPocdopiopd g TPOPAEYNG Y10, ETAPIKO GOPO QTIALTOVVTOL GTLOVTIKEG EKTIUNGEL.
Tt GUYKEKPLUEVEG SUVOAAXYEG KOL DTOAOYISHOUG, O TPocdloplopds g Tehkg poporoyiog
givon aféPatog katd ™ cvviibn mopeia tov epyacwdv. H Etoipeia avayvepilel vrioypedoeig
v wpoPremdpeva Qoporoykd CnTHpate pe B&on vmoroyopolg Y 1o Kotd moco Oo
mpoxdyel emmpdobety goporoyia. Omov 10 TEMKO QOPOLOYIKO OMOTEAECHA QVTAOV TWV
{nnudtov Seépel and To Toso Tov EXEL 0PYIKG avoyvepioTel, ol Spopés gmpedlovv TV
TpOPAEYN Yo eToupkGd POpo Kar avaPariopevn goporoyio. otnv mepiodo mov £ywe o
TPOGSOPIGOG TG TEAKTG Poporoyiag.

Anousinon dbAwV oToYyEinV EVEPYRTUCOD

Ta Gvia otousic evepyntikod avayvopifoviar apywd oto KOGTOG Oyopdc TOLG Kot
amooPévovtal pe T otadeph pébodo kath T ddpkewn TG ekTIHOPEVNG OPEApNG Lomng Tovg.
o T GUAO, GTOL(EIR EVEPYNTIKOD OV ATOKTAOVTAL ATO GUVEVAICELG EMLYELPNOEDY, OG KOGTOG
ayopbg Bswpeiton n eddoyn tovg bl katd TV nuepounvie g cvvordrayic. Ta dola
oTolyEln, EVEPYNTIKOD HE AmEPIOPLOTN LN EAEYYOVTAL Y10, amopeinot TovAdYIoTO pia Popd
avd £10g. O Eheyyog owtog Sie&dyston pe Ty npoeEdeinon Tov HEALOVTIKDV TOHPEWKDY POV
MOV OVOPEVETOL VO TPOKOWOLV Omd T xprom Tov Guiov otoyelov  evepynTIKOY,
YPNOLHOTOUDVTAG Eva TPOEEOPANTIKG EMTOKIO IOV avTavakAd g TopovoEg EKTINACELS TNG
ayopdg ko Tovg Kwvdbvovg mov oxetiloviar pe To otoreio evepyntikod. Otav dev eivon
Suvatd va extymBei m avoktioyn ofia evog emi pépovg otoygeiov evepynrtikod, TO
ToyKPOTNHO, EKTIHG TNV ovoutown adia ™g Hovadag dMpovpyiag TANEWKOY pOdY GTNV
omoia ovifKeL TO GTOLYELD EVEPYNTIKOL.

A&ia emevdOoEMV GE UN EICTYUEVEG ETANPEIES

T TV GROTIUNGT TOV KN ECNYPEVEY ENEVOVOEDV TO Toykpdtnpa xproiponoiel S1apopeg
pe0éSovg amotipnong. Ot pébodot avtoi ompilovrar néve oe kémoleg vroBéselg mov yivovrol
and to AoknTikd ZupBodiio Tov ZuykpoTipatog pe faomn ta dedopévo. g ayopbs katd tnv
T|LEPOUN VIO OVOLPOPLG.

Amnoueimon vrepaiog

Katé v e&étaom g anopeimong g vaespadiog amouteiton extipnon g aglag xpfiong tov
GYETIKOV LOVES®V dNIoVPYing TOPEWKOY PODY TOV TuyKpoTiHaTog oTl onoleg N veepatia
&xer kataveunOel. O vrokoyopog g agiag ypfiong PaciCetan TGV o€ VIOBECEL EKTIPNOTG
TOV HEAAOVTIKGOV TOHEWKOV POdY 7OV OVOUEVETOL VO, mpokdyovy amd TG HOVASEg
dnpovpylog TANEWKDOY POV KoL YPTCIHOTOWDVIOG EVaL KOTOAANAO TPOeEOPANTIKG EMTOKIO
vroloyileton | mapovoa atia Tove.
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YHMEIQSEIE TTIZ ENOTIOIHMENES OIKONOMIKEY KATAYXTAXED

T 1o £toc mov éAnge otig 31 Askeufpiov 2009

BAXTH ETOIMAZIAY (cuvéyew)

(¢) Nowopa Asrwovpyiag kor tapovsioong

Ot 01KOVOHIKEG KATAGTAGELS TOV LUYKPOTNHATOS KAl TNG Etaipeiog napovoalovror oe Evpd
(€), 10 omoio givon 0 voopa Aettovpyiag Tov ZuyKpoTHUATOS KO TNG Etapeiog.

THMANTIKEY AOTIZTIKEY ITOAITIKEX

Ot axdAoVOEC AOYIOTIKEG TOMTIKEG EQUPUOCTNKAV UE GUVETEWX KATd TA LTTO OvaPoPa £11 Yo
10, amoTEAfOopATA YPAOTMG KAl Yl TNV mapovsiaom g OIKOVOMIKNG KOTAGTOONG TOV
Tuykpotiuotog. Ot AOYIGTUEG TOAMTIKEG EPUPHOCTNKAY LE ovvoyn and GAeg Tig ETOLPEIEG TOV
ZUYKPOTIHOTOG.

Bdon evoroinong

O1 EVOTOMIEVEG OTKOVOLIKEG KOTAGTACELS CUUTEPLAAPBAVOLY Tig OKOVOMIKEG KATAGTACE
¢ Etanpeiog ka1 tov Buyotpev starpewdv g, Liberty Life Properties Limited xon Tipistar
Corporation Limited. @vyotpikég etanpeieg etvor avtég mov gAéyyovtar and To Zvykpdmpa. O
EAeYY0G VIAPYEL 6TAV TO ZVYKPOTH £XEL T dovaun vo KOTEVOOVEL TIG YPT|HATOOTKOVOUTKEG
Kt AEITOVPYUKEG TOMTIKEG TNG OIKOVORIKTG OVTdTNTAG GTNV OT0i0. GV HPETEXEL QOTE VO OTOKTA

0@ and TIG SPAGTNPIOTNTES TNG.

Ot 0wOVOuIKEG KATaoTaoE TV Buyotpikdv mov efoyopdodnkov KoTl Tn owdpkrewe Thg
TEPIOSOL CLUTEPIAAUPAVOVTOL OTIG EVOMOUUEVEG KOTAOTUGE, OO TNV THPEPOUNvia 7OV
apyilet o heyyog péxpt TV Nuepopnvia mov TeppatiCeta. Oha ToL VEOAOTE, KoL OTOWdNTOTE
un mpaypotomowmBévia £100dNpaT Kot E0d0. mpoepydpeve omd cuvalhayEg Tov Eyvav
petofd eTONpEWDY TOL ZvyKpoTipatog amaieipOnkav TAP®G KoTd TNV ETOacio TV
EVOTOUUEVOV OLKOVOUIKDY KATAGTUCEDV.

Onov femprinke amapoitnTo, £yvav GVEHOPYACEL CTIG OIKOVOMIKEG KATUOTUCEL TOV
BUYOTPIKAOY TPOKEWEVOL Ol AOYIOTIKEG TOVG TOMTIKES VOl ovppodifovv pe TG AOYIOTIKEG
TOMTIKEG IOV XPNOLLOTTOLEL TO ZVYKPOTTLLO.

TUVEVHGELS ETYEIPNOEWDV

H andktion 1oV Buyatpik@v AOYTIKoTolEitar pe ) xpNion g uebddov g ayopag. To
KO6TOG TG OMOKTNONG EMMPETPETAL G TO GOVOAO TG EVAOYNG akiag, katd TV Nuepopnvio
G avtadlayhic, TOV TEPLOVGLAKGOV CTOYEIDY TOV ToPaY®PHONKAY, TV VIOXPEDCEDY MOV
dnpovpyndnkay 1 aveAneenkav Kol TV GUPUETOXIKOV TITAQV 1OV €xdofnKav and To
Tuykpdmue ©¢ avtdAloypo ywo. tov EAEYYO NG Buyatpucig, mhéov KGBe xk6GTOG Gueca
OTOSIBOUEVO GTN GVLVEVAICT] TAOV ETLXEPTICEDV.

To avayvopicipa TEpovsikd OTOLE R, 01 VTOXPEDTELG KOl O gvBEYONEVEG VTIOYPEDOELS TOV
BuyaTpIK®VY To. OTOloL IKAVOTOVY To KPUTpLoL Yidt avayvdpion copgove pe 10 ATIXA 3,
avayvepifovrar oty edhoyn abia Tovg Katd v nuepopMVia TG omoKTNONG EKTOS Ao T
KOKAOQOPOTVTA TEPOVOIKE oTotygia (1 opdda mpog d160eom) Ta onoio Tagvopovvior ©g
Swbsorua Tpog mdAnom cdppevae pe 1o AITXA 5 «Mn KUKAOPOPOUVTA TEPLOVCIKE GTOLXE
OV KOTEXOVTAL TPOG THANGT KoL SIUKOTTOUEVES EKUETAAAEDCELSY, T ornoio, avayvopiloviat
Kat empeTphvTal oy £vroyn a&ia Tovg peiov 1o kKOGTOG ouéBeomng.
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YHMEIQSEIE STIE ENOTIOIHMENES OIKONOMIKES KATAYXTAZEIX

o 10 £toc mov éAnée otic 31 Aekeufpiov 2009

YHMANTIKEE AOTIETIKEE [TOAITIKEY (cuvéyew)

TuvevOOELC ERLYEIPNGEQV (GUVEYELRL)

H vrepa&io. mov TpokONTEL KATE TNV 0MOKTNGN avayvepiletar g £va TEPIOVGLAKO otoyyeio
KOl apYIKG EMPETPATOL 6TO KOOTOG, TO OTOI0 givor n Swgopd petald Tov KOOTOVS THG
GUVEVAOTIC TOV ETLEPNCEDY KAl TNG avaioyiag Tov TuykpoTHNaTOG otV Kofapr ebhoyn
ofie  TOV  avayvOPIoHOV  TEPLOVCIAKGOV oTOYEI®Y, TOV VROYPEDCEMV Kal TV
AVOLYVOPLOPEVAY EVOEXOPEVOV VIOYXPEDCEDY, TG amoKTOpEVNG oKovopukiic povadag. Eav
ETGL TNV EMOVEKTIUNGT, | CUMUETOYY] TOV Tuykpotiuotog oV kabapr} evdoyn adia tav
AVOYVOPICWOV  TEPIOVCIAKAOY  GTOWEIY, TOV VIOYPEDGEDV KOl TOV  EVOEXOPEVOV
vroypehcemy G Buyatpikig vrepPaivel o KOGTOG TNG CUVEVAOTG TOV ETLEPNOEDY, T
Srpopd avayvepileTal apécwng oty Katdotoon GUVOMK®V £603MV.

O1KOVOLIKEC TANPOQOPIES KOTA TOPE

To Zuykpdtnuo eivor OpyaveopEvo Katd TOMER dpactnpiotnrog o omoiog eivar kal o
TpeTEd®V TOTOG aviivong katd topéa. Ot Topeis Spactnprotrag Tepthappdvovy vanpeoieg
MOV VIOKEWTAL GE KWOOVOUG Kal amédocn mov dpépovv omd avTd AoV TopE®V
Spactnpréomrog. To Zvykpémpo dpactnpiomoteito povo oty Kompo yU' awtd dev
AVOADOVTOL 0L SPUCTNPIOTNTEG TOL KATA YEDYPAPLKS TOPEA.

Avalvon kazd Topéa

IIpwrtoyevig Touéag

To Zuykpdmpa yopiletat Kuping 6Tovg 1o KATM Topeig SpactyproTnTas:
(o) KAddog Lomg

(B) KX\ddog atvynpdtav kat acbeverby

Aevtepoyevhg Touéag

Ot 3pacTnprdTnTeg TOV TUYKPOTNHOTOG TEPLopilovTon oe aoPaMOTIKES Epyacies oTny Konpo
Ko suvendg dev Siveton Tepartépw avéivon katd YE@YPUPIKO YD PO.

KaBopiopdc kepdhv kot avayvipion E60dwv

() ‘Ecoda and ao@aioTikég epyaoies

(i) Kiddog {wiis
Ta omofepatucd Tov kKAAS0L {wihig exTipotvToal amo avohoylotég katd tn Sulpkew Tov
£T0ug Ko PETE amd cLuPOVAT TOV OVOAOYISTAOV TO mhedvoouo £06dwv/eE60mv oV
TPOKOTTEL PETAPEPETAL OTNV EVOTOMUEVY KATAGTAO SVVOMKAV 6030V GTO £T0G IOV
yivetar i avaroywtikh ektipnon. H televraio avooyiotuc extipnon éywve ong 31
Aexepppiov 2009. Ta ac@dioTpa Y 10 £10G avayvopiloviar pe Paon mv mepiodo
elompaéng 1 0PeRg TOVG, AVAAOYQ HLE TOVS OPOVS TOV ac@AALSTIKOD G)EDiOV.
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YHMEIQZEIT LTI ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEL:

T 10 £toc mov Ednge otig 31 Aekeufpiov 2009

THMANTIKET AOTIETIKES [TOAITIKEY (cuvéyew)

Kafopiondc Kepddv kol avayvdpion 668wy (cuvéxein)

(o) 'Ecodo and ac@oloTikég epyacies ( OUVEYEWL)

(i1) Kiddog arvynuarwy

Ta

H toywotiky Béon mave oty omoio Aoyilovtat o 0oQUMOTIKEG EpYsieg TOV KAGSOL
atoympdtov, eivar o kivdovog mov £xgt kepdnbel KOTG TN SLAPKEW TOV OTKOVOUIKOD
éroug (hoyotikiy pe Béon to €tog arvynpetog). Ta TPAYNOTOTOMOEVTA ACPAMOTPA
avayvapifovror T npepopmvic évapgng Tov ac@aAoTiKov cuppoiaiov.

SedovAevpévo  acedhotpa  (earned  premiums) OVTITPOGMTEDOVY  TOL  MEKTA

TPOYNATOTONOEVTA OOQPUAIOTPO. TOL £TOVG (premiums written) mAfov TO amdBepo pn
5e50VAEVPEVOV 0GQUAITTPOV amtd petapopd peiov To andbepo dedovievpévov aoPAASTPOV
o€ NETAPOPA.

Ta Scdovhevpéve GOQAMOTPE TAPOLOIALOVTOL HETA TNV 0QOipEST) TMV avticToy v
avTac@oAioTpOV.

(B) Anbddoon daveimv ent aspahompinv couforainy

6

®

A@Qopl, £160dfpaT OV TPOEPXOVTOL 0RO TOKOVG EIOTPOKTEOVG O OGVEW TOV
yopryodvIon o€ katdxovg aceaiompiov cvpporaiov. O 16K0¢ vroroyileton Pdoet
6TaBepol GUVTEAESTY Ko Sev £ival Apeca cuvdedepevog pe povada (unit-linked).

E1o6dnua and srevOoEelC o€ ¥pnuatioTnplakés afieg

Mepiopata ond enevdioelg oe Xpnpatiompuokés atieg avayvepilovron Ty nuepopnvia
glompafng tovg. Ot TOKOL EIOTPOKTEOL OO EMEVOVOELS OF ypnuatwoTnplakés afieg
AVTIOTOLODY O TOKOVG Omd YPEGYpaQE Koi avoyvepiloviol pe Baon v apyn TV
dedovievpévev ec0dwV.

To xépdoc 1 {nuio amd v exmoinon emevdicewv SWHEGIHOY TPOG TMOATON Kot
EMEVEVOEOY TOV KATEYOVTOL Y10 Epopia, o 0moio avTinpocTEDEL T dopopd petakd
tov kabopdv e1eTphienv Kol g AoywoTikfg agiag Twv eMEVOVOEMY OV EKTTOLOVVTOL,
HETOPEPETAL GTTV EVOTOUHEVY] KATAGTAGT] GUVOAMKOV £600WV.

H Swpopd petofd mg edroyng a&ing Tov enevddoeny dubéomv mpog TOANCY Kol
emevdvoemy Tov Katéxovion yw epmopion otig 31 Aexepfpiov kar g péong TAg
KOGTOVG, AVIITPOCOREVEL PN} TPAYHATOTONOEY KEPBOS 1| pn npoypotomomBeico Cnud
KoL avaryvopileTal 6To omobEpATIKG EXAVEKTIUTIONG EMEVOVGEMV KL OTIV EVOTOUHEVN
KATAGTUOT) CUVOAMKAOY £663V avTtioToryd, Aapfavovtag vmdym onowdNToTE MOGE OV
YpED@ONKOY 1 TIOTOONKAV OTO AMODENATIKO EMOVEKTIUNONG EVOTOMIEVIG KOTAGTOONG
GUVOMK®MV £603®V Ta TPOTYOVpEVD. £T1).

"Ecod0 amd £pYaciec ypnuaTodoTnons

Ta écod0. amd epyocieg ypnparoddmong aeopodv  TOKOVG ELOTPOKTEOVG KO
VOAOYILOVTOL TAVE GTA YPEMOTIKE VIOAOUTE TOV ACPAMOTIKOV AVTLTPOCHTWV.
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YHMEIQZEIE ITIZ ENOTIOIHMENES OIKONOMIKEE KATAXTAZED:
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THMANTIKEZ AOTIZTIKES MTOAITIKEY (cuvéxew)

Tafwounor asPaMoTIKOV TPOIOVTWV

To Tuykpémua exdider pévo aoearotipia cvpporota. Acgolistipo cvufdiato eivar T0
ovpPérato 6to omoio To éva pépog (0 popéag 0oQPAMOTIC) SEXETAL CNUAVTIKO ACPAMOTIKO
xivbovo amd 1o GAho pépog (tov oaopalidpevo), amodexopevo va anolNUdCEL TOV
0oPAMLONEVO GTNV TEPINTWOT] EREAEVONG kafopiopévov aféfatov perlovrikod cvpfaviog
(10 ao@atiopuevo copPav) Tov eTNPEALEL APVITIKG TOV ac@UALOpEVO.

"Eve. oopforaio mov Ta&vopnonke og aceaiioTiplo GUUPOAAID TUPAUEVEL BOPAMOTAPIO
cOPPOANIO péYPL TV EKTAP@OT 1} EKIVOT] GAOV TV SKAMDUATOV KO VIOYPEDCEDY OV
amoppéovv amd to cupPOralo, £6TM KAl oV O aoQOMOTIKOG KivdUvog petndel onpavika Katd
™ Sidpkeia g mePdSov Tov cupBoAaiov.

QoelqUoTo VTOAANADY

To ZuykpoTnua Kot Ot VIGAANLOL TOV GUVEIGPEPOLY GTO Kupepymtixd Tapeio Kowovikdv
Acgahicenv pe Paon tovg pebodg tev vrahifiov. Ot GUVEIGQOPES TOV ZVYKPOTHHATOS
Sorypépovtal 6TV xprion mov oyetiCovian Kot nepihapPévovar 670 kdoT0G TPosWRKOD. To
ToykpoTnue dev £xEL OmOWINMOTE VOIKT T TEKMPOUEVN VIOYPEMON YL VO TANPDOCEL
emmAdOV GUVEICQOPEG EGv TO oxEd0 dev KaTEXEL apKeETd otoyeio evepynuikod yur vo
TANPOGEL GE GLOVG TOVG VIAAMAAOVG T WPEATHOTA TTOV avahoyohv OTIS VTNPEGIEG TOVG
KaTd, TN SILPKELD, TNG TPEXOVCAG KOL TPOTYOUHEVAV XPNCEDV.

Tyédio AQUATPETNGTS TPOCHTIKOY

H Eroipeio Aewrovpyel oxédo aguanpémong Movipov TPOCOMKOD KUl ACQUAMCTIKOV
avrimpochnev xafopwpévng ewgopds. H Etoipeio oUVEIGPEPEL TOo00TO 5% TAve OTO
peiktd odd tov vreAAiov kal 5% mhve 610 VYOG TMV EI0TPAKTEOV TPOPNOEIDY TOV
TPOTYOVLEVOD £T0VG TOV AGPAMOTIKOY aviimpoodnmv. H OUVEIGQOPA TV HEAGDV TOV
oyediov givon ion pe avt g Etaipeiag.

O ewo@opéc ot0 oxEdo  aQUAMPETNOTG  HOVIHOD TPOCOMKOD KAl  OCPAMCTIKAOV
AVTITPOCTHOTOV KaBOPISPEVIG EIGQOPAS YPEDVOVTAL OTNY EVOTOMIEVT] KOTAGTAOY CUVOMKMOV

£503mV TOV £T0VG OTWS TPOKVTTOVV.

Exkpeusic amaimnoeic — KAddog Long

To amofepatikd KAddov Long eivan ico mpog 0 TOCH 7OV opeikeTar 6TOVG S1KI0VYOVE,
avEnpévo Katd ta EEoda Slukavoviopoy Twv amolnOGEDY. IMepihapPaver emiong v
npoPreyn yia akuboeig and {nmég mov £xovv eEérBer alAd dev éxouv dnhwbel, péxpr v
NpEPOUNVIE TNG KATACTAONG OlKOVOIKAG Béomg. Ta apyiké oTadio g anaitnong kot dtav
10 mocd Sev pmopei vo mpoPrepbei axpiBde, yivetar pia apykty TPOPAeym  GTOVG
Aoyaproopods, Metayevéotepa, dTav T0 OGO TG amaitnong SwgopomomOei, Tote yivoviar
Ol aVEAOYEG EYYPUPEG OTNV EVOTOMUEVT] KOTAGTAOT) GUVOAKGOV €668wV TOL TPEYOVTOG T
LETAYEVEGTEPOL £TOVG.
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THMEIQZELT LTIZ ENOITOIHMENES OIKONOMIKEY KATAYTAZEIX

T 10 £toc mov EAnge otig 31 Aekeufpiov 2009

THMANTIKET AOTIZTIKEY ITOAITIKEY (cuvéyew)

Exkpeusic amartnosic — KAGS0g atvymudtoy Kot acfeverny

Mo 1o ovuPoroie KAGdov arvynpdTov Kot aoOevEdV  YIvovTal EKTIUCELS YW 10
OVOpEVOUEVO TEAKO KOGTOG TOV ATOLTHOENY IOV éxovv yvaotomombel katd v 1) pepopnvia
™m¢ Kotdotacng owovopkng Oéong. H extipnon tov amoutoemv yivetar pe Paon my
gumelpic, Tov TaPEABOVTOG KoL TG TAGELS TG ayopds.

Avtoocediotpo

Ta avto@dAoTpo, avayvapiloviol 6Ty EvVOmompévn KOTAoTOoN GUVOAMKOV £06dnv Phoet
1OV 580VAEVPEVOV OCPAAIGTPOV KOl TV CURPOVIOV UE TOVG AVTACQAMOTES.

IpounBeiec TANPWTEES

O mpopfBeieg mov vroroyifovar Pacer tov ACQAAGTPOV TOV MPUYHATOTOMBNKAV HE
TpoKaBoPIGHEVE TOCOOTE avayvopilovial oTny EVOTIOUIEVT] KATAGTAOT) CUVOAKGOV £665mV
10V £T0V¢ OTMG TPOKVATOVV.

"'E£080 0QAAGTIKAYV EQYACUDV

[TpopfPeieg kat GAha EE0de Y1 ACQAMOTIKEG EPYAOiEg duyphpovron Otav yivovtol eite
xatevdeiay oToug TEXVIKoDG KAASOG (KAGdov famg 1 khadov atvyn patmv) avaAoyo pue Toov
oyetilovtal, 1 Swavépoviol petogd Tov KAadov {omg Kot Tov KAABOL aTLYMMATOV NG
Etotpeiag pe o Baon mov Oempeitol katdAAnin otig TEPIOTACELS TOV GVYKEKPYLEVOL
Khadov. ‘E&oda ta omoin 8ev KATOVEHOVIOL GE GUYKEKPIUEVO KAGSO peTaQépOvVIOL oTNV
EVOTOMUEVT KATAGTAOT] GUVOMKAOV EGO3MV.

Kabapd £€0da Asrtovpyiog

Ta kaBapd ££080 Aerrovpyiag agopody dormtikd €oda T omoia nepopfdvoov ta £50da
v ™V eionpaén oocgorictpev, ™ dwygipon Tov yapto@uAakiov, ™ dwyeipion tov
GUPUETOYMY GTA KEPDT KAl TOV EMGTPOPOV. Tepthapfdvovv eniong ta 080 TPOCOMIKOD
ko Tic TpoPAdyelg ywoo v amdoPeon g odiag Tav emimlov kol Tov gEOTAOHOD TGOV
ypueiov epdoov dev ypeldletal va SOPUTEPIAPBOVY oTa ££080 KTNONG, OTIS OMAUTACEL; TOV
Tpayparonomnkay 1 ot ££03a TOV ETEVEVGEMY.

To ££08a avtd katavépovton peta&d tov kA&dov Cofg kot atoympdrov pe Paon to
TPOLYPATIKS KOGTOG MOV avehoyel oTov kGBe KAGDO.

Evoixio,

Ta evoiki mAnpotéo avayvepitovtol Bacer g apyig Twv dedovievpévav €663V Kat
£E£65mV GOPPmVE PE TN S1apPKELR TOV EVOKIAGTTPiOV EYYPAPOV.

"E€oda ypnparodotnong

X pewoTikoi TékoL Kot GAka €oda davelspov avayvepi{ovial 6TV EVOTOMUEVN KATAoTACT
cuvolkdv e568mv pe Paon T pEB0SO TOV TPUyHaTIKOD EMTOKiOV.
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YHMEIQZEIE £TIZ ENOTIOIHMENES OIKONOMIKEE KATAXTAZELY

Ta 1o étoc mov éange otig 31 AekeuBpiov 2009

THMANTIKEY AOTTETIKES MOAITIKEY (cvvéyew)

"EEoda yonuatoddtong (cuvéye)

Ta £Eoda ypnuatoddtnong mepthopPavovy TOKOVS TANPOTEODG WAV OE  TPamECIKA
TopaTpofiypoTe, 6Ta HOKPOTPOOESHO SGve Ko TOKOVG POPOAOYIADV.

Agrtovpyikn ekpicfwon

H Xertovpyucy expicBmon agopd vroekpuicbwon yng. To etioio picBmpa ypedveTaL OTNV
EVOTOMEVY KOTAGTOOT) GCOVOAMKDY 500wV GTO £T0G IOV apopa.

dopohoyia

To ££080 TOVL POPOL AVTITPOSMTEVEL TO ABpPOIGHA TOV TPEXOVTOG TANPOTEOD OPOL KA TG
avofailopevng eoporoyiag.

Ot QopoLOYIKEG VMOYXPEDOEI; KoL MEPLOVCLKA oTOYEIL YW TNV TPEXOVCA KAl TIG
TponyodpEvES Teptodoug vroroyifovrar pe Béom To TOGO MOV avapéveror 6t Ba TANpwOEL 1
o avakOel amd TG POPOROYIKEG UpYEG YPNOLLOTOIDVIAG POPOLOYIKOUG GUVTEAEGTEG KO
vopobesieg mov eiyov Beomicbel 1 OvoWOTIKG. feomobel péypr TV muepopnvia g
xatdotaong oovopug Bsong. H gopoloyia mepthapPaver OTOIEGSNTOTE AVATPOCUPHOYES
OTIV TAT|P®TER POPOLOYIDL GE GYECT) HE TPOTIYOVUEVEG nePLOdovg.

H Etoipeia vrokewor eniong o€ eAdyioto 9opo ota pewtd aopahoTpo KAGSov {ong pe
ovvteheotn 1,5%.

Te mepintmon {npdg ot etonpeieg £xovv To dikaimpa va LETOQEPOVY KOL VO, CURYNPIGOVV T
Mg avTh pe Ta KEPST TV EMOPEVOV ETOV Y0pig TEPLOPIOHO.

AvaBailopevn @opoAoyia

H Etopeio &gt mpoPel oe mAnpn npdPreym yw avaBaAiopevn @oporoyio oe OlEg Tig
Tpocwpivég dapopés peta&d ™mg kabaphig AoyoTIKNg a&iog TV oTOYEIMY EVEPYMTIKOV K
rafntucod g Etonpeiag kar tng QOpoROYIKiG TOVG afiag. H avoPfaiiopevn @oporoyia
vrohoyiletar pe Paom TOvg QOPOAOYIKODG CUVTERESTEG TOV aVOUEVETAL VO LOYDOVY OTO
péddov.  Tuxdv ypewotikd vrdiouto avaBaAlopevns @opoloyiag mov TPOKHMTOVY MO
OPUPETEEG TPOGOPVEG S1opopég avaryvmpilovot povo 610 Babuéd mov Bempeitor mbavdv ot
670 PEALOV BaL DLAPYOVV ETOPKT ETALPIKE POPOAOYIKA KépdN TPOg SLIYMPIGHO.

H avoamposapuoyq otmv avaBailopevn @oporoyio Aoyw oaAA@Y®V GTOVG QOPOLOYIKODG
GUVIEAEOTEC TOPOLGIALETON OTNV EVOTOMUEVN KATAGTAON CUVOMK®V €008V 1 OTQ
amofeaTIKG avdAoyo pe TO 7oL cvpmepapfiveron 1 apyikly ypéwon 1M wictoon yw
avafariopevn poporoyia.

H ovaBarropevny @opoAoyia TOv TPOKDMTEL NG TNV EMOVEKTIUNOM otoyeiov mdyov
EVEPYNTIKOD HETOQEPETOL OTO OMOBENATIKG ENAVEKTIINGTG. H avaforipevn gopoioyia mov
TPOKDHNTEL AMd TNV EMAVEKTIUNON EMEVOVOTG OF axivta avoyvopiletol oty EVOTOMpEVT
KATAGTAOT CVVOAKGOV £6080V Tov £Tovg. H avactpoen tng npoBAeyng Yo avaPaiidpevn
gopodoyio. avoyvepifetar otV evomompévn KATACTOOM cuVoMKOY €003V 1| 670
OMOBEPATIKG EMOVEKTIUNGTG AVAAOYD, HE TO OV EixE avayvepioTel 1) apyki Tpofieym.
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(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
YHMEIQZEIE ETIT ENOIIOIHMENES OIKONOMIKEY KATAXTAZELX

Ma 7o étoc mov éAnte otic 31 AekeufPpiov 2009

YHMANTIKEZ AOTIETIKEY ITOAITIKEY (cuvéyew)

Yrepoatia,

H vrepoia mpoxvnrel and v eEayopd eTaiperdv Kat and T Swpopd petogd g TG
oryopéi ko Tov pepidiov Tov TZuyKPOTAHATOG CTNV gohoyn akia Tov Kabapdv avayvopicY
TEPIOVOLAKDV GTOYEIDVY TOV ETALPEIDV TOV omoKTOGVTAL Katd TNV nuepopnvia g eEayopds.
H vrepatio eAéyxetar yio amopeinon oe etioo fdon Kot TOPOLGIALETAL GTNY T KOGTOVS
peiov cuoowpevpéves {npuég amopeinong.

Onowdnnote vrépPaoct) g evhoyng adiog Tov pep1diov oTa KaBAPG TEPIOVCIKE GTOLEIR,
VIOYPEDOELS KAl EVOEYOUEVEG VTOXPEDMOELS TIG emyeipnong mov omoxTNONKE EVOVTL TOV
KOGTOVC €EXYOPAG, TIOTAOVETOL OTNY EVOMOMHUEVT) KATAOTOO ouvokik@v gcddmv. Xpiénon
ywo. omopsiwon vrepablag m omoia £yl avoyvoplofel oty evOomomuéVn KatdoTaon
GUVOAIKDY £60BmV Sev aVTIOTPEPETAL OE peTayevEaTepn mepiodo.

H vrepotio katapepiletoan otig povadeg dnpuovpyiag Tapelakdy podv Y10 oKoTOUG ELEYYOV
Y amopEimo.

Abro evepynTikd

To GHAO EVEPYNTIKG OVTUTPOCHTEVEL TOGH IOV TANPOONKAY Y10, TO ACPAAMGTIKO AOYIGHIKO
npbypoppo IGAS kou Tapovcidleta og k6oTog peiov GLGCMPEVPEVEG OMOGPECELS KoL pEiov
omowdinote cvoowpevpévn amoucimon oty ofioe.  To GbAo MEPLOVOWKO OTOYELD
amooPéveTan cvpgmve pe T otabep pebodo katd T Sidpxele G VEOAOYILOHEVIG
oeéhpng ong Tov 1) omoia £xel kobopiotei va etvan Tévte £Tm.

Axivita, eyKoTactdoelc, eEonhMopds ko onooBeceis

H yn napovotdletar oe Ty emavektipnong. H tpm extipmong eivar pe Baon v ayopoia
afia mov Tapovordletar oy ékdeomn avedapmmiov EMOYYEALOTIOV EKTIUNTAOV oV Yivetan o8
Taktd ypovikd Swothpata. Ta vmdhowma ctoygio TGO EVEPYNTIKOD TOpOVGIALovVTOL OE
TIY KTHOMG PELOV GVCCOPEVPEVES AOGRECELS.

Ot anocPécelg Tov TPOsONKOV EVOIKIOLOUEVOV KTIPIDV, £YKATAOTACEDY Ko €EOTMAGHOD
vrohoyiloviat 161 Tov va SaypaeeTal To KOGTOG peiov vroAoyiOpevn VroASYpoTIKY agio
TouC oDPPoVE, e T otabepn pébodo, AapPavoviag veéym m Suprela. TG OVAPEVOHEVNS
O@EEMUNG otkovopkhg Lmng Tove.

To eTfioia T0600Ta amOGPecTS eivat Ta axorovba:
%

Avaxawviceig ktipimv 10
Oyfpata 20
HAEKTpOVIKOL VTOAOYLOTES Kot AELTOVPYIKE AOYISHIKG
TPOYPAPUATA 20
AW QMULOTIKEG TvoKideg 10
"Emumha kot e£E0mAopog 10

Aev hoyiletar andoPeon mavm ot y1.
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THMEIQSEIT ETIZ ENOIIOIHMENEE OIKONOMIKEY KATASTAZEL:

T o étoc mov £Ante otic 31 AskepBpiov 2009

THMANTIKEY AOTIETIKES IMOAITIKEY (cuvéyew)

Axivnro, eykotootdoeis, eEonMopds kot anocBEsels (cuvéyew)

Mheovéopata / elheippoto OV TPOKHRTOOV MO gmavekTimon g yng motdvovror /
YPEGVOVTOL OTO OMOBEPATIKG EMAVEKTIUNOTG. EGv mpoxdyer éMkewpo to omoio dev
KUAOTTETOL OO TO, CUGCMPEVIEVD, TAEOVAGUATO, OTO OMOBEUATIKO EMAVEKTIUNONG Y1t TO
GUYKEKPIIEVO OTOYED TAYlOL EVEPYNTIKOD, SloypaQETAL GTNV EVOTOUUEVT KATAGTAON
GUVOMK®V £005mV.

Ye MePInTOON TOANONG TOV EYKATACTACEDV Kal gfomhopot, 1 dwpopd Tov TPOIOVTOG
ndIong kor mg kabapfic Aoyotikig akiag ypedvetal | TIOTMOVETOL GTNV EVOTOMUEVH
KATAGTOOY CUVOMKGY £603mV Tov £T0VG KoTd TO Omoio €yve M ndAnon. Edv n mdAinon
agopl, otoyelo mov Aoyiletor of exTiuMpévn ofio, TUYOV VmOAOMO amd mheOVACHA
EMAVEKTIIMOTG oV BpioKeTal 61O AMOBEHOTIKO ETAUVEKTIUNGNG KAl avticToyel oto oToyEio
aVTO, PETAPEPETAL 6TO AMODENATIKS TPOTHIOL.

Ot Samdveg Y10 PEATIOOEL KAl AVOKOUVIGELG TMV EVOIKIOLOPEVOVY kTipiov T0v ZuykpotNpoTog
ot omoleC avaPEVETaL VoL amOPEPOVLY UEALOVTIKG OQERT TEPAV QUTOV OV VIOAOYicONKAVY
apYIKG, KEQUAOTOWOVVTAL Kol anocBévovial pe BGoT TO GUVIEAESTN IOV AVAQPEPETAL MO
Tavo.

Ot damaveg Y1 emdLOpODOGEIG KAl GVUVINPNOT TV evoulalOpEV@V KTIPImVY, EYKATOCTACEDV
Ko EOTAMGHOD XPEDVOVTAL GTNV EVOTOMUEVY KOTACTOOT GUVOMKOV £6080V 610 £T0G KATA

10 OT010 TPOKVTTOVV.

Enévduon ot axivia

H Etoipeio éxel vioBethioel Tig mpovoieg tov Aebvoig Aoyotikob ITpotomov Ap.40 (AAIL
40) “Emévdvon oe axivita” kot tov Awbvoig Aoyetucod Tpotdmov Ap.17 (AAIL 17)
“Exuofhoets” xor mapovouilel v vmoekpicbmon KOTAGTNHATOV KAl YPAQEI®Y ®G
Kepahatovyiky expicBoon kdto and Tig Eneviioel o axivnro. Emiong, omoiecdnmote
oyopég aKWATOV yivoviol yia emevavTIKOvG oKOTODE TAPOVSALOVTOL OTIG EMEVOVOELS GE
oxivra. Baost tov mpovoubv tov AAIL 40 ot enevdioelc oe axivijra PTOpovv va
TapovceTovv pe Paon to “Moviého Tov Kéotoug” kot enévOLOT VO, TAPOVCWGTEL OE TN
k6oTouC pelov oveompevuéveg anoofécels i vo akorovBnbel o “Movtého tov Evhoyov
A&1GV” kau 1) enévdLOT Ve TapovslacTEl 68 EDAOYEG afiec. Amd to £1og 2004 o1 Aevbuviég
g Etanpeiag éxovv amogosicel va akoAovBodv to “Movtého twv Eddoyov ASidv”.

Tto téhog kGO £toug M ofie Tov EmEVdVCE®V OE axiviTa a&roloyeiton amd EYKEKPUEVO
ekt kot omowdnimote Supopd peTagd Tng LoyoTIkNg Kat gvhoyng a&iag TG NETOPEPETAL
GTIV EVOTOUUEVT] KATAGTOOT) CUVOMKMOV EGOSmV TOV £TOVG.

O Samdveg Yo ££0da to omoie eival Gpeco, cLVIEdENEVA LE TG enevdioelg oe axivna
ovpmepLapPivovial 6TIG TPOGHTKES TOV £TOVG.
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YHMEIQSEIE ETIZ ENOITOIHMENES OIKONOMIKES KATAYXTAXELY

Mo to étoc mov éAnée otig 31 AekeufPpiov 2009

THMANTIKEZ AOT'TETIKES MOAITIKEY (cuvéyew)

Keoalorovyikn ekuicbmon

H kepatotovyks ekpicBoon opopd vroekpictmon KOTAOTUGTOV KAl YPOQEiDV Kat EXEL
kepatatomombel coppova pe Tig Tpovoieg v AAIT Ap. 17 ko AAIT Ap.40 yut o Adyo 6T
1 Etaipeio Ba emweeinbel and to xripo KaBOAT TV SApKeln TG MPEANG OLKOVOKNG
{ong Tov 1) omoia gival KoBOPIHEVN.

Amnousinon oy ofio oToygimv EVEPYNTIKOD

Ta ototyela evepynTikod pe amepiopiom) oeéun Lon dev amocPévovrar oAl elEyyovTon
k&0 ypdvo Yy amopeiwon oty agio tovg. To ctoveia gvepynTiKoy mov amocPévovian
ehéyyovron Yo amopeimon oty aio, étav yeyovota 1 aAAayég 6Tg MEPLOTACELS Oelxvouy
o 1 Aoyotikh akia propet va pmv eivan avokthoym. Zn pd amopeinong avoyvepiletol yw
™ d1popd. TG LoyoTIKNG A&iog Kat TOV aVAUKTGIHOD noo0y Tov oToryeiov evepyntikov. To
QVAKTIOo Toco eivar 10 peyakdtepo g evloyng agiag Tov otoyygiov evepyntikoy peiov
£E0d0, ToAnoEng Kot TG aging Aoym ypfiong. o oxomolg TPOGSLOPIoHOY TG ATOpEIDONG,
o oToeio evepynTikod opadomolodvial 6T MKPOTEPQ eninedo Y ta omoia VRAPYOLV
EexopIoTEG, AvayvepioTES TANEIOKES POES (povédeg Snpiovpyiog TAPEWKOY PODV).

X PTLOTOOKOVOUIKE HEG

Ta YPNHATOOKOVOUIKE TEPIOVCLAKE OTOLEi Kat Ol YPTHATOOTKOVOUIKEG VTOYXPEDGEL
KATOY@POOVIAL OmG T OTMi 7oL 10 ZvyKpOTHMO. kofiototar éva  pEPOG  TOV
GUUPUALOPEVEOV TOV YPNHATOOIKOVOUIKOD HETOV.

(i) Amoarfoeig omd epmoptikés dpacTnPOTNTES

Ot amoUTHOELG OO ERTOPIKEG SPACTNPLOTNTEG APYIKA empetphvrar otny evroyn atio koa
HETOYEVECTEPQ EMETPOVTONL GTO avamdoPecto kboT0g pE TH Ypfon g pebdov Tov
rpaypatikod emrokiov. KatdAnhes mpoPréyels yw eKTidpeve. un AVOKTHOW TOGH,
avoyvopilovial TNV KOTACTAOT GUVOAMKOV €608V OTOV VRAPYEL GVTIKELMEVIKN
anddeiEn 611 10 mepovolakd ctorxsio éxel amopeiwbel. H avayvopliopevn TpoPAEYn
eMPETPATAL O 1) S10popd petagd g Aoyiotikng adiog Tov TEPLOVCIOKOD GTOLYEIOD KAl
™¢ Tapodoag abiag TOV EKTIIMUEVOV HEAROVTIKGOY TOUEIRKDOV POGOV TPOEEOPANUEVOV
LLE TO TTPAYHATIKO EMTOKIO OV {oYvE KATA TNV QPYIKT AVAYVOPLOT].

(ii) Emevdvoeig

To Zuykpétnuo tofvopei 11 eTevEVOELG TOL GE PETOXEG Kal OMOAOYQ OTIG AKOAOVOES
KOUTIYOPIEG: YPTHATOOKOVOUIKG oTotyEl0 EvEPYNTIKOD TOV amoTipovvToL o€ €0A0YN aia
PEGH TOV OMOTELECMATMV, EMEVOVOEL WOV  KATEXOVTOL péypt T AREn ko
YPNHATOOKOVOpIKG OTOLYED, evepynTucoy SwaBéotpa mpog nodinon. H tagvopnon tov
enevdvoenv eEoptdTol and to okomd Y Tov omoio omokTénKav ot gnevdvoeg. H
81ev0uvon amogacilel ™y TaEwopMon TV EREVIVCEQDY KQTG TV 0PIk aveyvhpion
kor emovafloroyel autd tov kobopiopd oe kabe Nuepopnviot TG KATACTACTG
OKOVOLIKTG BEoMG.
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(Tlpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

THMEIQZEIZ ETIX ENOIIOIHMENEY OIKONOMIKEY KATAXTAZEIL.

o o étoc mov éAnée ot 31 AekepfBpiov 2009

THMANTIKEEL AOTIETIKES TTOAITIKEY (cuvéyein)

(ii) Enevdboeic (ovvéyeia)

X PTILOTOOKOVOLUKS OTOLYEIN EVEPYNTIKOD TTOV amotovvial e gvhoyn afio pEcw TWV
QTOTEAEO UATOV

H karnyopio avty avaldetoar og 500 VROKATNYOPIES: YPNLATOOKOVORIKE TEPLOVGLAKA,
oToyeilo, mpog eumopie KoL aLTé mOL opicTnKav Of gohoyn afie péow TOV
UMOTEAECPATMV KaTd TNV apyikt} avayvepion. Eva YPTUATOOIKOVORIKO TEPLOVGLAKO
otoryeio mepapPiveral oe vt TV KoTnyopia av amokTAdnKe pe KOPO OKOMO TNV
Snpiovpyia képdovg amd PpayvmpdOecpes SKVPAVOELS TV tpdv. To weprovoiakd
otoyeia otV Katnyopia auTh] Tagivopovvial 0g KUKAOPOPOVVTA TEPLOVGIAKE GTOYEL
av eivorl mpog epmopia. | avapévetar va moinbodv péoce oe dddeka pnveg and TV
THEPOUN VIO, TNG KATAGTOOT|G OTKOVOHIKTG BECMG.

Enevdbosic mov katéyovron uéypr ™ ANén

Enevdvoeig pe otabepéc 1 mpoodiopioyies TAnpopés kar pe otabepn Mén 115 omoieg M
SievBvvon Exer T OeTikn mpdBeon kat SuvotdTnTo, Vo KPATAGEL PEXPL TN MéEn Tovg,
ekTOC amd SMovpyodpeve SAVEW KoL EI0TPAKTEN, TAEWVORODVTAL MG EMEVOVOELS OV
Karéyovian péypt T AER. Avtég ot enevdvoeig mepthapfavovial oTa pn KUKAOQOPOUVTO,
otolein evepynTcod éktog omd avtég mov Exovv AMi&n eviog dddeko pMvav and v
NHEPOUNViL TNG EVOTOMPEVTG KATAGTAGTG OKOVOKTG BEGNG OV nepappavoviar oo
KUKAOQOPOVVTH GTOYXEI EVEPYNTIKOV.

X PN LOTOOKOVORLKG GTotyein evepynTikol 100€0110 TPOg TOANGT

EncvS0GEIC TOV GOKTOOVIOL Yio OMEPLOPIOTO YPOVIKG SACTNHA, O ornoieg pmopel va
noOABOOY AdY® avéykng pevetdmTog 1 aAlaydv oto emToKa, TaVOpovVTOL MG
YPMILATOOKOVORIKE oTotyeln EvEpyNTIKOD SrabEcial Tpog TOANCT Ko TEprAapPhvova
o0, P KVKAo@OpotVTa cTotyEln evepynTikoy extdg av N SiedBuven Exel T dednropévn
TpOBEST VAL KPATNGEL TiG EMEVEVOELG OVTEG Yo AyOTEPO AMo dhdeko pnveg amd ™V
MUEPOUTVIQ THG EVOTOUHEVIG KOTAGTACTG OKOVORIKTG BEamg 7 ektOG av Bo ypewotel
va moinfovv Yo, avénomn Tov Aertovpyikod kegoAaiov mov oF této10 TEPITTOON
nephapfavoval 6o KukAoPopoHVTA GTOYE EVEPYNTIKOD.

Ayopég xu mwAfoelg emevdboewv pe Pdom  cvpPoioro KOVOVIKNG  Topadoong
avayvopifovtor xatd v muepopnvie mov dwe&hyetar M cuvaiiayn, mov eivor M
nuepopnvio, Kotd TV omoie 0 Zvykpdtnpa SeopedeTar va ayopdoel i vo. TOANCEL TO
otoyyeio evepymtikod. Ot enevdioelg avayvopiloviar apyud og godhoyn aia, TAfov TO
K66T0g GUVOAAOYTG Y10. OAQ Ta XPTUETOOIKOVOPIKA, otoyeia evepynTikod mov Oev
rapovorilovial og koyn a&ia péow TV amotedecudtov. Ot enevdboelg Srypapovtol
bty 1o Skaimpa VoL E10TpaxdovV XPMHOTIKEG POEG Ao Tig EMEVIVOELS £XEL Méer, M Exer
petapepBel kot To TuyKpOTNHO EXEL OVCIUGTIKG HETAPEPEL oka o picka kot OQEAN
Wokmoiog. Ta ypNUATOOKOVORIKE aTotyeio, evepynTko dubéotua mpog TOANOT KO
YPTHOTOOIKOVOUIKG, GTOElR EVEPYNTIKOD TTOV amotipovvtar og gdroyn aio péow tov
OMOTEAEGPATOV, TapovsidiovTal peténerta og evhoyn adio. Ta Savelo, Kot EIGTPAKTEN
péypL T AEN Tapovodovial 6e anocPeSHEVO KOGTOG ypHoorowhvrag T pébodo tov
TPAYLOTIKOD EXLTOKIOV.
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ZHMEIQYELX 2TIX ENOITOIHMENEY OIKONOMIKEY KATAYXTAXEIY

Mo to £rog Tov £Anée otic 31 AskeuBpiov 2009

ZHMANTIKEY AOTIETIKEY TIOAITIKEY (cuvéysw)

Xpnuoatootkovokd péco (cuveyeia)

(i1) Emevdvoeig (cuveyein)

[MpoypatomomBévta kar un mpaypotorombévia képdn kar {nuég mov mpoépyovial amnd
aAlayég oty  edhoyn o&io TOV  YPMHOTOOKOVOUIKDV OTOLXEIMYV  EVEPYNTIKOD 7OV
anoTIHOLVTOL 6 EVA0YN o&io HECH TV UTOTEAECUATOV TEPLAUBAVOVTOL OTIV EVOTOINUEVY
KATAOTAGY GUVOAMK®OV E6OdmV 0T (P61} MOV TpokLRTTOVY. MN Tpayparonombivia képdn M
nuigg mov mpoxbdrrovy and arlayég oty €0A0YN aio TV YPNUATOOIKOVOLKDOV GTOYEIDV
evepynTIKov S1@éoipwv Tpog TOANON avayvepiloviar ota Aowd cuvolikd £c0da Kal 6T
ouvéyew ota i kepdhaw. Otav XpNUATOOIKOVOIKG oTOtXEld evepynTikol dubéoiua Tpog
AN TwAnbodv 1 vrooTovv anopeivon oty ofin, Ol CLOCMPEVUEVEG OVATPOCSUPUROYES
otV £0Aoyn a&ia copmepapBavovial 0TV EVOTOUUEVT KATAGTAGT GCUVOAK®OY £GOSMV.

H g0Aoyn adio tov enevdvcenv mov Swmpaypatedoviar oe pia evepyn ayopd Bosiletar oty
XPNpoTicTNploxy] Tipy mpoogopds. Eav n ayopd yo éva ypmpoTOOKOVOMIKG GTOKED
EVEPYNTIKOD Sev eiva evepyn OMMG EMIONG KAt Y1t pn EI0NYHEVEG METOXEC, TO ZUYKpOTHUA
npocdiopiler t evdoyn afio ypnoponoudviag nebddoug arotipnong. Ot uédodor anotiunong
nepriapPévovv m yprion tpdopatev cvvarkaydv mov éywav ot kobaph epmopun Paon,
avaQopl 6 TaPOUOIOVG TITAOVG Kat peBdd0VG TPOELOPANUEVOV TANEINKDY POdY KAVOVTAG
péylotn ypnom dedopévov ™G ayopds kot eAdyioTn ypNoN E£0OTEPIKMOV dedopévav Tov
Lvykpotiparoc. o petoyég omov 1 edAoyn afia dev pmopel va vroloyiotel pe afomiotio,
avayvopilovial 6g k410G peiov omowdmote aropeiwon otnv aia.

To Zvykpompa agoroyel oe kabe nuepounvia g EVOTOMIEVNG KATAGTACTC OKOVOUIKTG
BEong katd mOcOV VIAPYEL AVTIKEUEVIKT] OmOdEEN OTL £va YPTMUATOOIKOVOMIKS GTOLEID
EVEPYNTIKOU 1 pio. opddo ypMHOTOOUWOVOKAY oTolyeimy evepynTikod, &yl vmootel
amopeimon oy afia. v mepintoon petoxkdv tithov tov Ta&ivopntnkay wg Sabiciuot
TPOG TOANCT, MK CIUAVTIKY 1) TOPATETAEVT peioon otnv evloyn ofio g petoxfig Katw
amd 10 KOoTog MG AauPdveron vmoyn g Evdeln mbovig amopsimong otnv a&ic. Av
VRAPYOVV TETOWEG EVOEISEIS Y1 YPNUATOOKOVOUIKE GTOYEIL evepynTikoy Sabioipo mpog
TOANGN N cvocwpevpévy {nud 1 onoia Tpocdiopiletan wg 1 Swpopd peTa&d Tov KdoTOLG
amdékNong ko g mopovoag edroyng ofiog, peiov {nuiég amopsiwong tov oToyEiov
EVEPYNTIKOV 7OV TPOTYOLHEVIG OVOLYVOPIGTNKOV OTO OTOTEALGUATO, HETOQEPETAL and TO
010 ke@ddana ko avayvaopiletor oty evomomuév katdotaoT cVVOlkdV £66dwv. O inmiég
AMOUEIMONG 7OV aAvayVEOPICTNKAY GTNV EVOMOMUEVY] KATAGTOCT GLVOAMK®V £0668wV Y10
pETOXIKOVG TITAOVG S8V avTIoTPEQOVTIOL PECH TG EVOTOMUEVNG KATACTAGNS GUVOAKGOV
€603V,

(ili)) Merpntd Kot avtioToryo HETPNTMY

INo. oxomobg TG EVOTOMPEVIG KATAGTAOTG TAUEWKMOY POdV, TO HETPNTA Kat avTisToro
LETPNTOV amoTEAOVVTAL OO PETPMTd 0TO Topueio Kal otnv tpdnela, GAlec Katabicelg
ko tpanelikd mapatpafriypara.
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SHMANTIKEY AOTTETIKEY TOAITIKEY (ocvvéyein)

Xpnuoroowovoukd péoa (cuvEysin)

(iv) Advew

Ta ddvewn avayvmpilovror 610 apyikd Tocd yopNyNong LETa TV apaipeon TV KOGTOV
ypnuatoddtnons. Ta ddvewn mapovodloviar petémerto oty amocPecBeioa Tium
k6otovg. Omowdnmote Swwpopd petald TOV cwonpdlewv (Uetd Vv agaipeon ToV
eg£6dwv) xar g a&iag amomAnpopung, avayvepiletar 6Ty EVOTOUHEVT] KATAGTAGN
CUVOMK®OV €00dwv kotd T dwipkewn Tov Saveiov pe ™ péBodo TOL TPAYUOTIKOD
gnrrokiov.

(v) Eumopikéc xon Ao1méc vroypedoels

Ot gpmopikés Ko AOUEG VIOYPEDMOELS QPG ETUETpOVTOL 0TV €0hoyn a&io Tovg Kat
HETAYEVECTEPOL EMETPAOVIAL OTO avVATOGPESTO KOGTOG pE TNV YPNOWOTOiNom Tng
peb6d0v TOL TPUYUOTIKOD EMLTOKIOV.

Metoykd xepdiaro

Or cuvnBetg petoyég tawopodviar mg idio kepdiow. H dapopd peta&d g edroyng aiag
™G avTmapoyng mov ewmphyxbnke and tnv Etopeio kot g ovopaotuig afiag tov
€k000EVTOg PETOYLKOD KEPAAAIOV HETAPEPETOL OTO ATOBENATIKO VIEP TO APTLO.

HpoPréyerg

Ov mpoPréyerg avayvepilovior Otav to Zuykpotnuo €xel Hwo mopodoe VO 1
TEKPOPOUEVT] VTOYPEWCT] MOV TPOKVUATEL QO TPONYOVHEVA yeEYovota, givar mbavoe va
vrapEer pon ototxeiv evepynTikod Yy eE6QANCT ALTNG TNG VIOXPEDMONS, KOL TO TOGO TNG
VIOYPEDOTG UTOPEL va vtoAoylotel a&dmiota. Otav To Zuykpodtuae avapéver ) Tpdfieyn va
amomAnpmei, vy mopdderypo pe Baon €ve ac@ooTikd cLUBOACIO, T OmOTANPOUT
avayvopiletolr ©g EexmploTd oTowEelo evepynTkod pHovo dtav 1 anomAnpopr eival oxeddv
BePaia.

MakpompdOecUEC VOYPEDTELS

Or pokpompOBec e VIOYPEMOEL; AVTITPOCHOTEVOVY TOCH Ta omoin eival TANpoTén TEPAV
TV dDSEKA PUNVAOV A6 TNV NUEPOUNVIA T1G KATAOTAGT|G OIKOVOKTG BE0TC.

ZUYKPITIKG Tocd

Omnov yperdlerar o cLYKPITIKE TOGE avarpocapuolovtal Yo vo GuvAdovY HE TG QAAYEG
OTNV TUPOVGINGT] TOV TPEYOVTOG OLKOVOUIKOD £TOVG.
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ATAXEIPIZH AXQOAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY

Troyor dwyeipiong Kivdhvou Kot TOMTIKT EAQYLGTOTOINGNC 0CPAAMGTIKOD KIvODVOL

H Swyeipion tov ao@QaAOTIKOD KAl YPTUATOOKOVOHIKOD Kvdovov amotehel kpioun
dpaoctpotta ywu T Prwoydmra Tov Zuykpotiuatos. [a éva onuoviikd pépog twv
acQaAeTIKOV cupforaionv {mng, N Tapewkn pon mov oxetiletot Le Ta cupfoiara avtd eivat
Gpeco M Eppeca ovvoedepévn pe TV Ar66001 TV CTOEIMV EvEPYNTIKOD TTOV LITOSTNPILoVY
T ev AOy® ocvuforoin. Avagopwd pe To ovuPoiaa kKAEASov atuynpdtev, o otdros eival vo
EVIOTIOTOVV GTOLEl0 EVEPYNTIKOD, M ¥povikh AEN Kot a&io TV 0molmV va GUUTINTEL pE TIC
avopevopeves amotthoels and 10 cupuPoiate Tov KAGSOL ALTOV. XTO ZUYKPOTHHA VTAPYEL
Tunpa Swrxeiptong TV oToEimv evepynTikod Kot mabntikod o omoio eivon vrevbvvo va
eréyyer v kobapn Béon tov Tvykpotuartog oe kabnuepwn Pdon. LToOY0C TOL TRNHHATOC
autol eivol vo LVTAPYXOLV QUECH KEQAAE YW TOKTOTOINGYN TMV VIOYPEDCEMV TOL
Zvuykpotnuoatog ywpls KaBvoTephOElg Kol TAVIOTE PEGO OTA TAQUGW TNG TPOKABOPIoUEVTS
TOATIKNG TOL OV oyetileton pe T e£OQANOT LTOYPEDCEDV.

Or xbdpror xivdvvor mov avipetonilel T0 ZuyKpOTNUO TPOKVTTOVY MO TS ACQPUAICTIKEG TOL
epyacieg kar mpoépyovior and tov kivduvo {nuids tov ao@aAlopévoy Tov. ZUYKEKPUEVD, TO
Zuykpotuo avTpetonilel Tov kivduvo Inudg tov ac@ailopévoy ToV 68 TEPIMTMOOEL, BavaT®mV,
acOEVELDY, ATUYNUATOV KTA. ZUVETMG TO ZuyKpoTnua extibetat oty afefatdtyta 1 onola agopd
™MV Ypovikn] mepiodo, T ovyvoTNTO Kol TO VYOG TOV anaitoenv TV acailopévev tov. To
Zuykpodmpo eniong extibetar otov kivouvo TG ayopds OCQAAISTIKOU TOpéR KaBMG Kol GTOV
Kivduvo amd HETAPOALG OTIG TPEYOVOEG TIHES TV ENEVOVCEMV.

To Zvykpémmpo Swyepiletor tov acpaiotiké kivdvvo exdidoviag coufdrawr ac@diiong
npokabopiopévav opinv, pécw OSwdwacidv Eykplone yuir €kd00m Kawvovpyuwv Tpoidviwv,

TIHOAOYIOKY] TOALTIKT] KO TOV KEVIPIKOL TUNpHOTOS Stonyeiptong Tov aviaspaicewy.

ZVGYETION OTOLYEIMV EVEQYNTIKOV KL VROYPEDCEMV

H Swyeipion tov ac@oAoTIKOD KOl YPYHOTOOIKOVOIKOD KvODVOL EMTUYYAVETOL MECEH TNG
GLOYETIONG TNG TOUELNKTIC POTIS TOV OTMOPPEEL OO T GTOLYEIN EVEPYNTIKOV KOl DTOYPEDCEWV.

To Zvykpdmpa Swyepiletor v owovopkt) tov 6Oéon emevdboviag o YUPTOQLAKIL
AapBdavovtag vEoyn 1 dwonopd TV EXEVEVGEMY, TV TOWOTNTO Kot aO300M Tovg Kabds eniong
KOL TNV avEyKn pELGTOTNTAS YO KAADYY VROXPEDCEWY. ZTOYOG £ivar 1} HEYIOTONOINON TV KEPODV
amd T SXelploT) TOV YOPTOPLAAKIMVY EXOVTOS TAVTOTE VITOYN TIG AVAYKES TOV LVYKPOTIHHOTOS Yo
ATOTANPOUN VTOXPEDCEMV. YTAPYEL DYEPICTIKY ENTPOTN 1) Omoic EMOEMPEL KOl EYKPiveL TO
XOPTOPLAGKIO T®V eMEVOVCEMV OF TaKTA Ypovikd daothiuata. H Swyepiotik emtponn emiong
opiler xatevBuvtipleg ypappés kot mpokabopilel ta mAaicww péoo oTa omoio pTOopoLV va
dkvpavBoov o1 enevdvoers.
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AIAXEIPIZH AZOAAIETIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

ZUCYETIOT CTOWYEIDMV EVEPYNTIKOD KOl DTOYPEDCEWV (CUVEYEIN)

To Zvyxpétypa

Zopférare xhadov aToynparev
Atvoyfuota

Zoppoérara khadov Lonig
Enevdvtikd oyedu
Mn erevdutikd oyéda

AL oToyeio evepynTikoD
AXra oToyeia mabnTiko

H Erawpeia

Zoppéioa xkhddov atvynplrov
Atoynqpato

Zuppérma khadov Lorig
Enevéutikd oyédia
Mn enevdvTika oyédu

Al oToLElR EVEPYNTIKOV
Al otoyeio mabnTikod

2009 2008

Evepyntiké  Ymoxpedoeg  Evepymukd  Yrmoypewoeig

€ € € €
876.610 876.610 723.754 723.754
31.545.928 31.545.928 31.851.366 31.851.366
7.118.965 7.118.965 7.136.412 7.136.412
39.541.503 39.541.503 39.711.532 39.711.532
23.362.723 - 26.350.836 -
- 23.362.723 - 26.350.836
62.904.226 62.904.226 66.062.368 66.062.368

2009 2008

Evepyntié  Ymoypedoewg  Evepyntikd  Ymoypedoeig

€ € € €
876.610 876.610 723.754 723.754
31.545.928 31.545.928 31.851.366 31.851.366
7.118.965 7.118.965 7.136.412 7.136.412
39.541.503 39.541.503 39.711.532 39.711.532
23.362.723 - 22.951.448 -
- 23.362.723 - 22.951.448
62.904.226 62.904.226 62.662.980 62.662.980
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AIAXEIPIXH AYPAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyewn)

Aviivon arodepaTik@V KAGS0L aTuynudTov

To Zvyxpétypa/H Etarpeia

Yndéiowro 31 Aekepppiov 2009

Mewctd
Atopikd Opaducd
aTLYNUOTA ATUYALOTA Yhdvoko
€ € €
478.042 398.568 876.610

Ynérovwo 31 Aexepfpiov 2008

Mewro
Atopukd Opaducd
aTLYNUOTO aTvyfpeTa Yhvoro
€ € €
311.80 411.948 _723.754

Avaivon anofepatik@v kAddov {mnc

To Zvyxpétype/H Etarpsia
Ynoérovro 31 AexepBpiov 2009
Mewtd
Enrevévtikd AlAo
oyédua, amofepaTIKA
€ €
31.545.928 6.940.040
Ynédowro 31 Aexepfpiov 2008
Mewctd
Enevévtikd Alha
oyEdun aTOOEUATIKA
€ €
31.851.366 960

Kabapd
ATtopuxd Opoadwkd
ATUYNHOTO ATLYNNOTO Yhvoro
€ € €
438.01 353.535 791.548
KaBapd
Atopkd Opadwkd
ATUYHLOTC ATV LLOTOL Thvoro
€ € €
232.326 302.368 534.694
Acopaleieg
Comig ZYvoro
€ €
178.926 38.664.894
Acpdheteg
Long ToHvoro
€ €
175.454 8.987.7
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AIAXEIPIZH AZOAAIETIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyew)

Xpnuatoouovoukde Kivouvoc

To Zvykpoétnpo extifeTar 6e YPMUATOOKOVOUIKS KivEuvo HECK TOV acQOAMOTIKOV cupBolainy
{ofg, TOV CTOWEIY EVEPYTITIKOV, TOV VTOXPEDCEMV Kol TV avtacparicenv. To Zvykpdtnuo
avTipeTonilel avtdv Tov KivBuvo BETOVTOG MG 0TOYO T CLGYETION TAV VIOYPEDCEMY OV UTOPPEOVY
and 1o copPforawe acediiong pe ototxela evepynTikoh mov @Epovv mapopo Kivduvo. Me v
TOATIKT] 0LTT] TO ZUYKPOTIHO, ETLTUYXAVEL VO ATOTAT|POVEL TIG VIOYPEDNTELS TOV ONWS TPOKVTOVV.

Kivéuvog emtokiov

To Zvykpdmmpo extiBetoar otov kivduvo dokdpavonsg emtokiov O 0omoiog EMIKEVIPOVETUL GTO
EMEVOLTIKO  YOPTOPUAAKIO Kot o€  AyoTepo Pabpd OTKG OQEMOPEVEG VTOYPENDCELS TOL
Zvykpotipotog. Ardayég oty ain emevddoemv mOL amodidovial oTn SWKVMAVOY| EMTOKIOL
HETPLALOVTOL pE OVTIOTOLES KOl AVTIOTABUICTIKEG OAAAYEG GTNV OIKOVOUIKY 0£ia TOV ACPAACTIKOV
TPOPAEYEDV, TOV DTOYPEDCEWV, TOV ETEVOVTIKOV GUHBOANIMV KAL TOV OPEIAROUEVOV VILOYPEDCEDV.
To Zvykpémmpo mopakorovBel qvtd tov kivdvvo péow meplodikdv oavabewpnoewmv g Béomg
evepynTIKoL Kot mobnTikod. Ot EKTUNOEIS TOV TAUEWKODY E10pOAV OTMG ETIONG KAl Ol EMOPACELS
TOV JOKVUAVCEDY TOV emMToKimV 7oL OYeTIOVTAL LE TO EMEVOLTIKO YOPTOPVAGKIO KOl TIG
ac@aAloTikég TpoPréyels kabopifovrar kot avabempodvrar kGbe tpiunvo. ZTdYog TOV MO TV
CTPATNYIK®V Eival va meploploTovv ot kabapég petaforés otnv adio Tov evepynTikov Kot TabnTikon
mov mpoxkvrTovy and T petaPoin tov emrokxiov. [lapdho mov M empétpnon g evacdnociog Twv
ACQOACTIKOV VTOYPEDNCEDYV OTN UETAPOA} TOv emTokiov eivar dvokordTepN AMd QVTH TOV
TEPOVCIKAV GTOLYELDY, 6T0 Pabud mov ot empetpeitar, o1 uetaforég Tov emrokiov empépovy
aAAayég omnv afio Twv meplovsiokdv otoreinv oe PBabpd mov avtiotabuilovv Tig akhayég oty
aio TOV VIOYPEDGEOY OV 0Popovy Ta mpoidvta. To Tuykpdtnua ektifetar emiong otov kivdvvo
QAAOYNG TOV HEALOVTIKOV TAUEWKDOV EW0PodV and a&ieg oTafepod £1600MUATOG TOV TPOKVRTEL AN
aAAOYEG 0T ETITOKIL.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 52
([Ipimv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

SHMEIQYEIY YTIX ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIY

TNa 1o étoc mov éAnée otic 31 Askepfpiov 2009

AIAXEIPIZH ATOAAIETIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéysw)

Kivduvog pevotdtnrac

INUAVTIKG oToyElo TG Suyeiplong TV OTOLEIMV EVEPYNTIKOD Kol DIOYXPEMCEMY Eivol vl
VRAPYOVV TAVTOTE SwBioo KEQAAOW YOl QMOTANPOUY TOV VTOYPEDCEDV ONWG
npokvmrovy. To Xuykpdtnuoa Swtmpel pevotomomioyeg katabéoelg Kai  Tpamelikd
TAPATPAPN YL Y10, KAAVYT] TOV UEPHOOV OVAYKDV TOV Yo e£EOQANCT) VIOYPEDCEDY.

To Zuykpdtnua oe poxpoypovie Pdaon eréyyer v 7poPremdpevn pPevoTOHTNTA TOL
VOAOYILoVTag TIG HEAAOVTIKEG VOYPEDGELG TOL UTOPPEOLY OO TO ACPAAOTIKG GLpPOAoa
KOl €MEVOVOVTIAG OE OTOXEln evepynTIKOD HE YPOVIKY OBpPKEW MOV GCULUMINTEL PE TIG
TEPLOSOVS TOV OTOTANPOUDV TOV ac@aMoTkOV ocvpfoiaiov. O mo kdte wivaxag
Topovclalel TV TPOPAETOUEVT) TAUEWNKT] EKPOT] TOV ZUYKPOTNHATOS TOV OROPPEEL amd Ta
acQUASTIKE TOL cVpPdiaia:

YroroylOpevn ekpon HeTpntdv

To Zvykpétypo/H Etarpeia
Ev16g
evég étovg 1-2 ém 2-5 ém 5-10
€ € € €

31 Aexepppiov 2009
Zopforara Khadov aTvynuaTOv:
Kdpteg voonheiag 2.125.000 2.125.000 6.375.000 10.625.000
Supporain kKAadov Long:
Acpdhees Long 415.000 415.000 1.245.000 2.075.000
Enevéutikd oyédur 3.600.000 3.600.000 10.800.000  18.000.000

6.140.000 6.140.000 18.420.000 30.700.000
31 Aexepfpiov 2008

Zopforato KAASOV aTuNUATOV:

Kdapteg voonieiog 2.335.700 2.335.700 7.007.100 11.678.500
ZvpPorara khadov fong:

Acodheeg Long 462.715 462.715 1.388.145 2.313.575
Enevdvtikd oyédur 3.162.000 3.162.000 9.486.000 15.810.000

5.960.415 5.960.415 17.881.245 29.802.075
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 57
(Ipdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQYEIS ¥TIZ ENOHOIHMENES. OIKONOMIKES KATAXTAZEIY

INa 10 étog mov éhnée otic 31 Agkenfpiov 2009

EXOAA

Ta é008a avtitposmnetovy Ta TPAYHATOTOMOEVTE HEIKTE AOPAMOTP TOV £tovg,

To Zvykpérypa

2009 2008
Hpaypotonombévia pewtd acodhiotpa: € €
KAddog Loig
Atopukd 7.634.034 7.430.242
Opodikav acparicemv 710.218 651.334

8.344.252 8.081.576

To mo néve agopovv:

eproducd acpdirotpa 8.344.252 8.081.576
Aocpaiiotpa and copBotaw X0pig cuppetoxs oto képdn 8.344.252 8.081.576
H Eraxpeia

2009 2008
Hpaypatorombévta pektd asodhiotpo; € €
KAédog Lomg
Atopka 7.634.034 6.415.789
Onadwav asarioewv 710.218 451.575

8.344.252 0.867.364

Ta mo mave apopovy:

Ieprodd aspatiotpa 8.344.252 6.867.364
Acopdhotpa and copuBéima X0Pis coppuetoxh oTa képdn 8.344.252 6.867.364

Ol o mo mdve acpdiotpa RPOKVOTTOVV omd GuPPOAaIN TOV ExoVV Tpaypatonowmbei oty
Kvnpo.

To Zvyxpétnpa
2009 2008
€ €
Acgaotpa and cupBéAain Tov TOV EMEVELTIG '
kivduvo Tov épovv o1 aceatilopevor 6.421.129 5.802.467
H Erapeia
2009 2008
€ €

Acahotpa and copBolaie mov Tov erevuTid
kivdvvo tov pépovv o acQaropuevol 6.421.129 2.046.026

OMa ta mo mévo aCQAAMOTPO TPOEPYOVTOL 0T TPOTACPAAIOT) Kar £YOVV TpaypaTomomBei
V76 kabeotdg eredOepng gYKaTdoTaong Kot ehedOepng Tapoxiic vINPESIHY.



7.

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(IIpémv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQIEIY XTIE ENOIIOIHMENES OIKONOMIKEX KATAXTAZEIX

' 70 £vog mov €Anée otic 31 Ackeufpiov 2009

EIZXOAHMATA AIIO EITENAYZEIY

To Zvyxpétnpa

Képdog and ndrAnon ensvdvosmv
Mepiopara swompoktéa

Xpedypaga Kvnpuakig An poxkpatiog
Xpedypaga BiwTkdv eTaipeihv
Tpanelixoi tékot e1ompaktéor

Aot t6K01 EloTpaKTEOL

Képdog amé enavextipnon enevdicemv
KaBapd evoixw stompoxtia

H Erawpeia

Képdog and ndAnon enevdicewny
Mepiopata eionpaxtéa

Xpedypapa Kumpioxig Anpoxpartiog
Xpedypago, wTIKdOY eTonpeuhv
Tpanelucoi 1601 e1omporctéor

Aldor TéKOL elompaKTEOL

Képdog und emavertiymon enevdvoemy
KoBapé evoixia ewonporxtéa

AAAA EXOAA

To Zvyxpérypa

AXAor T6K01 E16TpaKTéOL
AlAa éc0da,

2009
€

1.594.698
320.243
120.418
115.099

1.019.036

32.086

1.254.323

44.010

4.499913

2009
€

1.594.698
320.243
120.418
115.099

1.019.036

32.086
v85.870
44.010

4.231.460

2009
€

395918
465.425

61.34

2008
€

107.955
374.496
170.857
148.991
928.987

29.272
826.009

2.586.567

2008
€

105.692
514.370
168.704
134.505
709.452

29.273
899.610

2.561.606

2008
€

338.576
312.280

30.8

58



10.

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(ITpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQYEIZ ZTIX ENOIOIHMENEE OIKONOMIKES KATAXTAZEIY

INa 10 étrog mov éAnke otic 31 AckeuBpiov 2009

AAAA EXOAA (ouvéysin)

H Erapeia

AALOLTOKOL E10TTPAKTEOL
Alra éc08a

59
2009 2008
€ €
395918  317.851
465.425 _ 307.774
861343 _625.625

AIAT'PA®H YTIOAOIIIOY ME EEAPTHMENH ETAIPEIA

Zng 30 Iovviov 2008, Baoel andégoaong tov Emopyioxod Awaompiov Aegvkoocioc,

n etopeion Aomig

Ipovowr Acpatoticyy Etarpeio Afured perafifoce 6ra Ta oToyein evepynTikod Kot TobnTicod otV
Eroupeio. Enerta and avtég tic HETAPOPES £xEl TPOKVWYEL MOTMTIKS VIOGAOUTO byoug €4.568.910 pe v
Aoctig [Ipévown Acpaioriki Eroapeia Aited to omoio éxer duaypagei oV KatdoTAC CUVOAMKOV

ec6dawv g Eraipeiac,

IAHPQ®EIXEY ATTAITHZELIY KAI ATTO®EMA EKKPEMON ATIAITHSEQON

To Xvykpémpa
Mewra Avtacpakiostg KoBapd
2009 2008 2009 2008 2009 2008
€ € € € € €

Anoutioei; khadou fong 912.950  681.747 (573.393) (212.484) 339.557 469.263
Anoutioeig ikhadov aroympudtov  3.226.770  2.560.176 _(96.889) _(50.463) 3.129.881  2.509.713
ZYvolo anaiticemv 4.139.720 3.241.923 (670.282) (262.947) 3.469.438  2.978.976
Anarmisews khadov g
ITAnpwpég éroug 805.838  514.806 (520.517) (196.000) 285.321 318.806
Kivnon opeopevov anoriocewv  107.112 166.941 _(52.876) (16.484) 54.236 150.457

912,950 _681.747 (573.393) (212.484) _339.557 469.263
Anmmicerg kKhadov
aTvmpdrov
IMinpopés éroug 3.027.244 2.580.518 (51.477) (20.325) 2.975.767  2.560.193
Kiviion opethépevav anoutioewv 199,526 (20.342) _(45.412) (30.138) _ 154.114 (50.480)

226.770 2.560.176 _(96.889) (50.463) 3.129.881 2.509.713
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 60
(IIpémyv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIY XTI¥ ENOITOIHMENEY. OIKONOMIKES KATAXTALELS
['a 70 €rog mov éAnée omig 31 AekeuBpiov 2009
10. OAHPOQ®EIXET AITAITHIEIS KAI ATIOOEMA EKKPEMON ATIAITHEEQN (cuvéyewa)
H Etaipzia
Mewra, Avtacpakricelg Koabapda
2009 2008 2009 2008 2009 2008
€ € € € € €
Amontioelg khadov {wrig 912.950  638.776 (573.393) (212.484) 339.557 426.292
Anoutioeig kKA&dov atuynudtev  3.226.770 2.507.089 _(96.889) (50.463) 3.129.881  2.456.626
Zvvoro amarticemy 4.139.720 3.145.865 (670.282) (262.947) 3.469.438 2.882.918
Arariioeis Khadov {onig
Minpopés Eroug 805.838  504.620 (520.517) (196.000) 285.321 308.620
Kivnon opeihopevov anavtiosov 107,112 134.156 _(52.876) (16.484) 54.236 117.672
912,950 _.638.776 (573.393) (212.484) _339.557 _426.292
Anamijoelg kKAhGdov
aTvpdTov
[Minpopég éroug 3.027.244 2.549.303 (51.477) (50.463) 2.975.767  2.498.840
Kivnon ogeiidpevov omurtioewv  _199.526 _ (42.214) (45.412) -- 154.114 (42.214)
226.770 2.507.089 _(96.889) (50.463) 3.129.881  2.456.626
11. EEOAA XPHMATOAOTHEHY.
To Xvyxpétnpe.
2009 2008
€ €
Téxor xar €080 tpémetog 319.126 321.872
Téror daveiov 203.861 349.980
Toéxot poporoyidrv 5.536 5.126
228.523 . 676.978
H Eroupeia
2009 2008
€ €
Téxor kau é€0da Tpametog 263.648 320.155
Téxot Saveiov 203.861 349.980
Téxor poporoyidv 5.536 5.126
-473.045 675261



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 61
(IIpémv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQFEIY. >TI¥X ENOITIOIHMENEY OIKONOMIKES, KATAXTAZEIS

['a 1o €10¢ o £Anée otic 31 AskeuBpiov 2009

12. ZHMIA ITPIN TH ®OPOAOTIIA

To Zvyxpémypa
2009 2008
€ €
H Cnpa mpw ) gopoiroyia avapépetar petd mv
XPEDOT TOV TO KATW:
Misboi kot opelipata tpocwmucod (Tnp.13) 1.546.186 1.616.008
ApoBég SoumTikdv cupBodimv:
-Extedeotikoi copBoviot 118.000 79.455
-Mn exteheotivoi chpBoviot 27.817 31.734
Apopn eleykrdv 43,895 53.055
Arnocféoeig 420.294 393.399
Xpedhoon 34.297 27.164
"E€oba. xpnpatoddtong 528.523 676.978
Educ mpéBAeym yia emogadeis anatioe 567.428 200.086
Alaypagh emoPaAdV anarticewny 676.072 --
Apoifn avaroyiotdv 23.000 43.583
Evoixio mAnpwtéa 270.471 178.480
H Erapeia
2009 2008
€ €
H Enmé npwv m gopodoyia avagépetar petd ™mv
XPEWO TWV 710 KATW:
Moot kot wpeMipata tpocwnikod (Enp.13) 1.546.186 1.451.933
AporBég Srowntikdv cvpPodrmv:
-Exteheotucoi ovpfoviol 118.000 79.455
-Mn extedeotikoi cvpPoviol 27.817 31.734
. Apopn eheyxtdov 4 : 40.100 39.833 .
Anooféoeig 420.294 380.387
Xpedivon 34.297 27.164
"E€oda ypnpotoddTnong 473.045 675.261
Ewbuc) mp6Breyn yio emoaieis anarioec 567.428 200.086
Awypoen emo@aidv amotioemv 676.072 --
Apoipn avaloyiotdv 23.000 43.583

Evoixw minpwtéa 270471 173.842




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 62
(Ipédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQZEIL ¥TIX ENOITOIHMENES OIKONOMIKEE KATASTAXEIS

INo 70 £10g mov énée otic 31 AskeuBpiov 2009

13. KOXTOZ I[TPOTQINKOY

14.

To Zvyxpérnpa
2009 2008
€ €
Merkroi pioBoi, mperpata tpocwnkod kat cvvaen é£oda 1.335.963 1.327.985
Kowmvixég asporioeig epyodom 81.484 97.512
AMeg ovvelopopég epyodom 128.739 90.995
®6pog (P.A.Y.E) - 99.516

1.546.186 1.616.008

O péoog apBpods tov vroAMiAmy mov £pyod0tolce T0 ZuykpoTNU KaTh TO £T0g 2009 Nrav
57 (2008: 52).

H Erapeia
2009 2008
€ €
Mewroti peboi, mpedfpata Tposwnikod kot cvvoen £€oda 1.335.963 1.184.612
Kowovikés aopalioeg epyodomn 81.484 88.480
Aldeg ouvelopopés epyodom 128.739 79.325
®6pog (P.A.Y.E) : - 99.516

L>46.186 1451933

O péoog apBudg tov vTEAANAGY OV £pyodotovoe N Eroipeio katd to 2009 frov 57 (2008:
48).

®OPOAOTI'TIA
To Zvyxpétypa
2009 2008
€ €

d)épog OT0 HEKTE acQdAoTpo ﬂd&iov Cong 115.978 120.540
Kepaiarovykdg pdpog -- 14.757
Erapiég @épog mponyovpéva etdpv (14.237) 77.270
‘Extaxt g10Qopd yue v Guove, TPONYOLUEVDV ETOV -- 19.560
AvaBaiiépevn popodoyia (397.716) v
(Iliotwon)/ypéwon (295.975) 232.127

H Eraipeio. vmoxewrwar o¢ etaipikéd ¢popo mpog 10% tov poporoyntéov e15087patog e kabbe
EMONG KAt 68 EAGYI0TO POPO GTAL PEIKTE ac@dAeTpa KAGSOL Lomg (1,5%).



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 63
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQYELX ZTIE ENOTIOIHMENES. OIKONOMIKES, KATAXTAXEIY

"o 10 €10¢ mov éAnée otic 31 Aexepufipiov 2009

14. POPOAOQIIA (cuvéyeia)

Zopepiinen goporoyiag pe paom 1o goporoyntéo ewodnpa kol goporoyiag pe Paon TG

Aoyoticég npiée:
. 2009 2008
€ €
X Aoyotucn {nd £rovg mpwv PoporoYin (2.515.637) (1.660.436)
®oporoyia pe Bdon Tovg POPOAOYIKOVG GUVTEAEOTEC (251.564) (166.044)
Qopoloyum enidpacn e£6dwv mov Sev exTinTony
Y10 QOPOAOY1KODG GKOMOVC 111.419 74.531
Poporoy enidpact exntOoenY Ko €150 patog nov dev
VIOKETAL OE POpOLOYia (207.922) (135.771)
= Popolroyy enidpaon {npiog gtoug 348.067 227.284
Dbpog ota pueKTd ac@dioTpa kAaSov g 115.978 120.540
KegpoAaiovyucdg pépog - 14.757
w Etopidg popog mponyovpévav etdy (14.237) 77.270
| ‘Extaxm eiopopd y1o v Guova Tponyoupévay etdhy - 19.560
” Avafoairdpevn popoiroyia _(397.716) --
i
(Miotwon)/ypémon (295.975) 232,127
i
.y
H Erawpsia
- 2009 2008
€ €
| D6pog 6Ta petkTd aoPaloTpa KAGSov Lorg 115.978 106.309
i r r
Kegalaovycds pépog -- 14.757
" Etaipwde pépog mponyovpévav etdv (14.237) 49.559
AvaBailépevn popodroyia (41.144) -
-~
- Xptwon 60.597 170,625
H Etapeio vréertoan og ETAPIKO POpo mpog 10% Tov @oporoyntéov £1608Mpuatog g kaBdg
- EMioNg Kot o€ EAGYI6TO POPO oTa pEKTA ac@dioTpa kKAGSov fwiic (1,5%).
o
L]
L]



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 64
(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQIEIY ¥TIZ ENOIOIHMENEY. OIKONOMIKEZ KATAZTAXELX

Mo 1o é1o¢ mov éAnée otic 31 Asgxepfpiov 2009

14. ®OPOAOTIA (cuvéysia)

15.

Zopgiimon goporoyiag pe Paon o @oporoyntéo e106dnpa Ka popodoyiag pe Paon Tig
AoywoTikég Enpieg:

2009 2008
€ €

Aoyotiki) {nud étrovug mpv poporoyia, (2.722.453) (1.060.109)
®oporoyia pe fdon Tovg POPOAOYIKOVG GUVTEAEGTEC (272.245) (106.011)
Popoloy enidpaon eE68wV mov Sev exminTony Y

POPOAOYIKODG GKOTOVG 108.518 42.887
Dopolroyuai enidpact ekntdosny Kot €160011aTOg OV

dev vrdkertan og @oporoyia (181.077) (69.813)
Popodoyua enidpacn (g £toug 344.804 132.937
D6pog o0, pHewTd, aoedAoTpo KAGSOV Cong 115.978 106.309
Kepakaiovyikog pépog -~ 14.757
Etonpdég ¢opog mponyovpévav etdv (14.237) 49.559
AvaPariépevn poporoyia (41.144) -
Xpéwon 60.597 170.625

Agv vmipyav onowsdnmote ONHUOVTIKES TPOCMPIVEG YPOVIKEC dpopég petald e AoytoTikig
agiag otoyeinv evepyntikod kon RaBNTIKOY Kot TG PopoAoyucrg 1006 Bdong yw v Eroupeia
1 Tov e§aptnpévev me etapaidy. Qg ex TodTOV, dev éxet yiver TpoPreym yio avafariopevn
Qoporoyia.

O1 poporoyikég {nuieg ov HeTaQEpOVTaL 6Ta ETOpEVD étn avépyovian oe €10.816.587 xau Y
oTEG Bev £xet avayvopiotel avaBaridpevo goporoyikd meptovoias otoygio yw tov Adyo
ot Sev avapdveton va TPOKLYOLV  poporoyntéa KEPSM Y1 Vo cupYNEIOTOHY Me g
Poporoyikég {npisc.

ZHMIA ANA METOXH
To Zvykpémpa.

2009 2008
KaBopn s mov avoroyei GTOVG UETOYOVS (€) (2.219.662)  (1.892.563)
Mecootabuikog apdudg HetoxhV mov frav ekSopéveg

Katd T Sildpkewn Tov roug 90.803.707 90.803.707

Znmd avd petoyn (oeve) 249 (2,08)
H Erapzia

2009 2008
Kabopn inud mov avoroyei OTOVG HETOYOVG (€) 2.783 1.230.734
Mecootabuxde op1Bpdg peToydv mov Hrov
exdouéveg katd t Sidprein Tov étovg 90.803.707 0.803.7
Znwé avé petoyn (oevr) (3.06) (1,35)
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Opédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

ZHMEIQYEIY ¥TIX ENOIIOIHMENEE OIKONOMIKEY KATAXTASEIX

['w 7o €10 mov édnée otic 31 AskeuBpiov 2009

16 AKINHTA, ETKATAXTAXEIS KAl EZONAIZMOY (cuvéyeia)

17.

To Zvykpépa
2009 2008
€ €
KaBapn hoytotuch] aia mog Tapovc1dleTan mo Tdve: 1.402.620 1.859.285

210 KAado Zavg £xovv KatavepnOei ta akdiovda:
-I' - 278.003
-AMa sTorygia méyon EVEPYNTIKOD -- -~

- 278.003
H Ezraipeia
2009 2008
€ €
Kabapn Aoyotuen atia Omwg TapovsIGLeTan mo nhvem: 1.402.620 1.859.285

Zto KAado Zawg éyovv Kotavepnfei ta axdrovba:
-I' - 278.003
-AMa oTotygia méyov EVEPYTITIKOD - --

- 278.003

YITEPAEIA
To Zvykpétypa
2009 2008
€ €
Yro6rowro 1 Iavovapiov 532.426 --
[IpooBiikes (Enp. 33) -- 532.426
Yn6howo 31 AexepBpiov . 332.426 . 2.42

"E)eyyog amopcineng vrepadiog

Zuig 31 Aekepfpiov 2009, n vaepadio mov mepthapBavétoy OTIG EVOTOUPEVEG OLKOVOUIKEG
KOTAGTAGE TOV ZUYKPOTAUATOC WTIPOCsHREVE TNV KaBapr| AoyioTiky atia ™G vrepotiog
OV TANPOONKe Yo ™Y elayopd. g Liberty Life Properties Limited (mpdnv Scopeginsu
Corporation Limited). H vrepadio. eléyxeton yw amopeimon oe etow Phon Kkat
TOPOVCUILETAL BTNV T KOGTOVG peiov GLoCWPEVNEVEG ENpieg amopeimong,

To Awwntiké ZopBoviio ™g Erarpeiog, epappotovrag tig TPOVOIEG Tov AeBvoig AoyioTikod
Ipotdmov Ap.36 “Amnopeinon akiog meprovoiaxhv otoyeinv”, éxel a&oroynost v vrepadio
xatd v 31" AekepBpiov 2009, kar KatéAnée 6T0 cvumépacua 6L n vrepalia Sev éxet
vrostet omowdimote anoueinaot. :
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQFEIY XTIZ ENOIIOIHMENEY. OIKONOMIKES KATAZTAYEIS

[N 10 £tog mov édnée otic 31 AskeuBpiov 2009

18. AYAQ ENEPI'HTIKO

19.

To Zvyxpépe/H Erarpeia

Kéarog
Yrorouo 1 Iavovapiov
Ipootikeg

Ynorouro 31 AekepBpiov
Xpebiven

Ynrorowo 1 Iavovapiov
Xpedivon £toug

Ynrorowmo 31 AekeppPpiov

KaBapn Aoywetucy Atia
31 Aekepppiov

2009 2008
€ €
135.818 -
35.666 135.818
171.484 135.818
27.164 -
34.297 27.164
61.461 27.164
110023  _108.654

To &bho mepovoioxd ororyeio QVTITPOSHTEVEL OGO MOV TANPHOONKE Y1a T0 OPUAGTIKS
Aoywopkéd mpdypappa IGAS. H XPEOAVGN vroAoyileTan pe Baon ™ pébodo ™mg oTabepnc
amopeimong oe nepiodo mévie £T16V, 1) omoio Bewpeitar ) avapevopevn mepiodog opéouc.

EITENAYZH XE AKINHTA

To Zvyxpbenpa

Yndhowo 1 Iavovapiov
ITpooBrikeg étoug

Exnomoseig

Enavextipunon érovg — xépdog

Ynohowmo 31 Aexepfpiov

H Eraipeia

Ynéhowo 1 Iavovapiov
[Ipoobiikeg £toug
Exmoujoeig

Enravextipnon érovg — (npia

Ynrorowwo 31 AekepPpiov

2009 2008
€ €

11.736.573  4.673.025
2.402.727  7.063.548
(1.366.881) -
95.630 -

12.868.049 11.736.573

2009 2008
€ €

4.673.025 4.673.025
1.972.366 -
(1.366.881) -
(172.822) -

5.105.688 _4.673.02



s

e

71
LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(IIpémv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMIT ED)
LHMEIQYEIY YTIX ENOIIOIHMENEY. OIKONOMIKES KATAXTAXEIZ

[ 10 €106 mov éAnée otic 31 AekeupBpiov 2009

19. EIIENAYZXH XE AKINHTA (cuvéyew)

20.

Ioo6 vyouvg €3.496.781 avtistoyei otov KAGSO Comg (2008: €1.596.034).

Katd m Siapkera tov érovg 2009 1o Tvykpdnpa TPOXDPNGE GE FLAPOPES AYOPES AKIVATOV GTHY
emopyia Ilagov ywr mocd Hyovg €1.984.366. Eniong ota axivira yue enévduvomn éyovv
KepoioonomOet torot kat dGAka cuvael odu vyoug €418.361 1o onoia agopovv dGvewn Ta
omoia cuVaPENKaY Y1 ayopd axviToV.

H Eropeia katd m Swapkeia mponyodpevov etdv vrEYpaye 600 cuuPmVieg yia pokpoxpéVIa
vrogkpicboon katasmudtov kat ypapeiov ot nepox 'Eykopne, Asvkwoio, Sidpketog 37 kon
36 etdv avrictorya. Baocel tng npdg ovppaviag n Etaipeia £xet npoPet omnv aknpop mocod
vyovg €1.964.892 mhéov €13.882 vy petafifacticd €£08a ywe v piclwon tecodpmv
xatacmpdrav. Eriong, n coppmvia tpovoei v TANpmUN eTNo100 pioBbpatog Hyoug €42.715.
o kdabe endpevo £rog péypt Tov Tprakoston efdopov (37) 1o etioro picOwpa Ba avEdverat katd
5% mavw 610 EKAOTOTE TPONYODPEVO TOGH.

Baoet g devtepng cupgaviag,  Etaipeia éxer mpoPei otV TAnpmpf Tocod Hyovg €1.366.881
Y ™ picbwon ypageinv oty B owodour. H cvugavia mpovoei v minpopdq ETNO10V
mobdpatog dyovg €61.510. Mo xabe endpevo €70G HEYPL TOV TPIKOGTOL £KTOL (36) TO ETHGIO
nicBopa o avédvetar kotd 5% ndve 6To EKAGTOTE TPOTYOUHEVO TTOGO.

Ta mocd mov agopodv v vrogkpicbwon KatasTpdtey Benpodviar KepaAaovyikd ooppOVa
ne tig mpdévoteg twv AAIT 17 ko AAIT 40. To. emMow pclmpata v apopodv ™ pichwon g
NS Bewpodvrar Aerwovpykd kot petagépoviar oty EVOTOMUEVT] KATAGTAGT CUVOAMK®OV £6OSmV
TOY £T0VG.

Katd mm Sidpkewn Tov €rovg 2006 1 Erarpeia VIEYpaYE cupPBOLoa Y0 Ayopd TPUDY KATOTKIDV
Y1 1060 vyovg €915.810. Katd tn Sidpkewa Tov €tovug 2007 n etoupeia n omoia B aveyeiper Tig
ev Moyw xorowdsg andknoe Tig oyetikéc adeieg owodopric kar £vrog Tov rovg 2008 dpyioe v
avOoIKoddunoN ToUC,

Zrg 26 Maptiov 2009 cvpeaviBnke 6mag n Etoaipeia exmowjoer otnv Advantage Capital
Holdings Public Company Ltd 6Aa ta Swondpara kot TIG VIOYPLAOGLIG TOV ATOPPEOVY ard )
devtepn ovpgwvia vroskpiclmong TmV ypogeiov oty mepoxr] Tykoung évovtt ouvolucosd
nocov €1.366.881.

Ta ev A6yo axivnta mapoveraloviar otny evhoyn aio Tovg otig 31 Aekepfpiov 2009, n onoia
givar n a&io oV eAevBepn ayopd, dmwg ektTipntnke ond ave&apmro emayyehpartio ekt

ENNENAYYH YE EEAPTHMENEY ETAIPEIES

H Erawpsia
2009 2008
€ €
Zmv apyr tov étoug 4.200.000 3.181.416
Ilpootnkeg (Xnp. 33) 432.000  4.200.000
Amopeinon omv a&io enevddoewv oe ebaptnuévy etopeia - (3.181.416)
210 t€)hog Tov éTOVG » 4.632.000 4.200.00
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ipémv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQXEIY STI¥Y ENOITOIHMENEY OIKONOMIKEY KATALTASEIS

Mo to étog mov éAnée otic 31 AskeuBpiov 2009

20. EINENAYZH XE EEAPTHMENEY ETAIPEIEY (cuvéycia)

21.

Tnv 1 AexepPpiov 2009 n Etoupeia npoydpnoe omv mdAnon tov HETOYIKOU KEPUAMiov NG
Aorig [Ipévowr Acpariotua} Etupeia Atd yia mocd Hyou €1.500.

Or mpoathxeg moad vyoug €432.000 agopovv smmAéov GUVEICPOPE GTO PETOYIKO KEPAAALO TG
Liberty Life Properties Limited Adym adéneng tov petoyikod NG KEPOAIOV.

Ot e€aptnptveg etarpeisg Tov Tuykpotiparog avijkovy eohoxinpov otnv Etaupeio kot givan ot
e&ng:

Xapa cvotacns/
Ovopa. Kipwa Spastyprétyre Asrrovpyiag
Liberty Life Properties Limited Enévdvon ce e€apmpévn Kvmpog
Tipistar Corporation Limited [SwokmiTpa yng Kbmpog

H etorpeio “Tipistar Corporation Limited” watéystar éppeca pe mocootd 100% péow g
eGaptnuévng etanpeiog “Liberty Life Properties Limited”.

EITENAYZEIY
To Zvykpérmpa/H Evarpeia
Enevéuoeig Subéoeg npog maanon
2009 2008
Kéotog  Evloynaic Kdotog  Evhoyn atio
€ € € €

Metoxég Kumprakdv dnudowwv etarpeidv 2.304.652 431.316 2.201.258 947.781

Enevdioeis eEmtepucod 1.641.936 485.758 1.641.936 501.772

Ennopwé ypedypago eionpaktéo -= - 56.059 56.059

3.946.588 917.074  3.899.253 1.505.612

Agv vrdpyovv enevdioelg dwbéoyeg mpog mdANOT oToV KAGSO Cong. Ov mo mave enevdioerg
avagépovat oty edhoyn ain tovg otic 31 AekepBpiov 2008 kot 2009.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQYEIY YTIX ENOITOIHMENEY. OIKONOMIKEY KATAYXTAYEIY

INa 1o £tog mov éAnée otic 31 AskeuBpiov 2009

EIIENAYZXEIY (ovvéyein)

To Zvyxpétnpow/H Evarpeia

Enevdioeig mov amotymodvior oe edhoyn afio uéow tev anoteAeoudony

2009 2008
Kéotog  Evloyn adioc  Kootog Evkoyn aia
€ € € €
Meroyég Kumprokdv Snudounv etaipeudv 9.994.973  9.484.335 11.561.576 6.340.681
Enevévoeg eEwtepikod 2458232 1.665.376 2.433.634 1.710.629
Ouotikd daveto oe acpaiidopevoug 374.535 374.535 350.610 350.610
XnovdacTtikd ddveln 36.857 36.857 42.278 42.278
12.864.597 11.561.103 14.388.098 8.444.198
Enevdidoeig mov katéyovror uéypt tm ANén
2009 2008
Kootog Evdoyn afic Kdotog Ebdloyn a&ia
€ € € €
I'pappatia 16.003.832 16.003.832 17.211.402 17.211.402
Xpedypaga Kurpokdv dnudcimv
ETALPEDV 2.896.484 2.896.484 2.519.504  2.519.504
KuBepwmrica xpedypoagpa kar opdroyo
dnpooiov 3.286.507 3.254.717 2.683.373 2.627.872
Xpedypaga eEmtepikon 593.893 593.893 _1.193.893 1.193.893
22.780,716 22.748.926 23.608.172 23.552.671

Ot ayopég ka1 molioelg Tov enevdboemy mov katéyoviar péxpt T AREN avayvopiloviol Katd mv
nuepopmvia mov Sie&dyetan v cvvaldayi, Tov eivar n uepounvia koTd TV omoia To TuykpdTnpa

decpebetar vo ayoplost 1| vo TOAMCEL TO TEPIOVOLNKS otoyeio.
neplapPavel kol 10 K66TOG GuVaAlay.

To wxb6ot0g TG ayopdg
Ot erevdvoeg mapovowdlovior petérerra oTnv

aneofBecbeica Tyuj kTRONG YpNGIROTOLBVTOG T PEOSO TIG TPAYHOTIKTG AmOS00TG.

Ztov khddo Lamg avriotoygodv €31.978.340 (2008: €29.003.919).

Ov mo méve enevdvoeg

avagpepovtar oty edroyn a&ia tovg otig 31 AexeuPpiov 2008 kar 2009.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(IIpdmv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQZEIY STIX ENOIIOIHMENEY OIKONOMIKEY KATAXTAXEIX

INa 10 étog mov éAnée otic 31 AskeuBpiov 2009

22. EMIIOPIKEY KAI AOITIEE ATTIAITHYEIY

To Zvykpétypa
2009 2008
€ €
Exxpepn acpdiotpa 857.174 1.759.775
YroAhoua acpaioTIKOV avIIposHTmV 6.881.343 6.406.230
Advew eni acpatiotnpiov copPorainy 2.281.030  3.274.944
AALOL LOYOPLOGHOL EI0TPAKTEOL 1.216.441 1.229.109
11.235.988 12.670.058
[ooa ewonpaxtéa nEpav 10V Vg ETovg (3.650.000) (3.043.337)
7.585.98 9.626.721
H Etapeia
2009 2008
€ €
Exxpepn} acedlictpa 857.174 1.759.775
Y n6Aotmo, ACQUAMGTIKOV aVIITPOSHRHV 6.881.343  6.406.230
Advew eni acpaiompiov copfolainv 2.281.030  3.274.944
Alror hoyapuopoi eiempoktéor 1.213.023 1.225.695
11.232.570  12.666.644
oo ewompaxtéa mépav tov evdg £ovg (3.650.000) _(3.043.337)

7.582.570 _9.623.307

Ztov kAGdo Lomfg avtiotorovv €6.168.791 (2008: €7.071.177). Or mo mdvem EUTOPIKEG KUl
Aowég amontoeg avagépovat oty edroyn oio Toug otic 31 AexepBpiov 2008 kot 2009.

Zta vrdAowma TV ACQUAMGTIKOV  OVIITPOSHILMV copmephappdvovial  vEOAOTO  VYOVG
€5.570.630 (2008: €4.627.604) y1a acAAGTIKODG AVTITPOGHTOVE Vit TOVS OMOIOVC T ocopPaon
ouvvepyaociag pe v Etaipeio €xer teppatiotel. Kotd ) Sudpkew tov é€rovg 1 Etoupeia éyer
npoPel oe emmAéov ek wpoPreym Vyoug €140.821 (2008: €200.086) pe omotéAecua M .
cvoompevpévn TpdPieym v avérBer o €2.563.887 (2008: €2.423.066). Ta vrélowma sivan
eE00PUAMOpEVA PE ATEPIOPIOTEG TPOSWRUES EYYVTOEL, @épovv TOK0 TPog 7% etnoing kot givol
glonpdipa evrdg evog £Tovg.

Ta davew eni aopalompinv cvpPolaiov kaAdrtovior amd v a&io e&ayopdg Tav ocvpPorainv
Kat pEPovV TéKko Tpog 7,5% emoing. Ta vAGAoOWA TV EUTOPIKOY Kat AOUTdV QMOLTHCEWV Elval
ELOTPAKTER EVTGG £VOG ETOVG EKTOG QVTAOV OV AVAPEPOVIAL (G EICTPOKTEN, TEpay TOV £VOG £TOVC.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpémv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQYEIY XTi¥ ENOITOIHMENEY OIKONOMIKEY KATAXTAXEIX

INa 1o 106 mov £dnée otic 31 AekeuPpiov 2009

METOXIKO KEGAAAIO
2009 2009 2008 2008
Ap1Bude ApBpéde
HETOYDV € HETOYDV €
Eyxexpwpévo

ZoviBeig petoyég tov €0,17 n xabepic  100.000.000 17.000.000 100.000.000  17.000.000

Exdopévo kar nhijpog ninpopévo
Ynérowmo v 1 lavovapiov
Zuwi0eig petoyég Tov €0,17/€0,17,086

7 xaBepio 90.803.707 15.436.630 90.803.707 15.514.735
Meinon petoyucod kepaiaiov Adyw
petarpomig oe Evpd -~ -- -- (78.105)
Ynohiowo otig 31 Aekepppiov 90.803.707 15.436.630 90.803.707 15.436.630
ATIOQEMATIKA
To Zvyxpémpa

2009 2008

€ €

Amobepatixd peroydv veép o 4pTIo

Yaddomo 1 lavovapiov/3 1 Aexepfpiov 13.831.363 13.831.363

AmoBepotikd eravextiunonc yne

Ynérowro 1 Iavovapiov 116.340 116.340
Metagopé 610 anobepatixé npocéSov Adym mdAnong (116.340) -
Ynohouwro 31 Aekepuppiov -- 116.340

AnoBenatikd engvektiunonc exevdvcemv

Ynorowo 1 Iavovapiov (2.230.514) 163.137
Zmd and enavektipnon enevddoswv (635.874) (2.393.651)
Ynérowmo 31 Aexepfpiov (2.866.388) (2.230.514)
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(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQFELY ¥TIX ENOITOIHMENEY. OIKONOMIKEY KATAYXTAZEL:

INa 1o étog mov éAnée otic 31 AskeuBpiov 2009

24, AIIOOEMATIKA (cuvéysia)

Awopd and petatpomy petoyikov keparaiov o Evpd

Ynoéhowro 1 wvovapiov

ZoveAraypati S1Qpopd 0TV PETATPONY TOV HETOXUCOD
kepaiaiov og Evpd

Ynoélowo 31 Askepfpiov

AnoBepaticd ntpocsddov

Ynoiowo 1 lavovapiov

‘Extouctn ewsgopd yia v dpova eni g Aoyldpevng
davopng pepiopatog

Metagopd an6 anobepatiké enavextipnong yng Adyw
TOANCTS

Znmd étovg

Ynrohowo 31 Askepppiov

20VOAO AmOBEUATIK®DY

2009 2008
€ €
78.105 -

- 78.105

78.105 78.105
(10.759.725)  (8.860.301)
- (6.861)

116.340 ~
(2.219.662)  _(1.892.563)

(12.863.047)

(10.759.725)

(1.819.967)

1.035.569

To Zvykpompa dev éxel Swbéopa képdn v TnpouR apod 10 amofepaticd TpoGdov
Tapovcidlel cuocoPevUéveg {npieg byovg €12.863.047 (2008: €10.759.725).

H Erapeia

AnoBepotikd petoydv vEép 1o GpTIo

Ynrorowno I Iavovapiov/31 Aexepppiov

AmoBepatikd enavextiunonc yne

Yrdérowro 1 Iavovapiov
Metagpopd 610 anofepatikéd posédov Aéyw thinong

Yroérowro 31 Aexepfpiov

2009 2008
€ €
13.831.363 13.831.363
116.340 116.340
(116.340) -
— 116.340
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(ITponv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIY YTIX ENOITOIHMENEY OIKONOMIKEY KATAYXTAZEIY

Mo 1o £ro¢ ov £Anée otic 31 AskeufPpiov 2009

ANOGEMATIKA (cuvéyewn)
2009 2008
€ €

Anofepatikd enavektipnong enevéioemy
Yrorowmo 1 lavovapiov (2.230.514) 163.137
N amo ENAVEKTIUNOT (635.874) (2.393.651)
Ynrdhowo 31 Agkepfpiov (2.866.388) (2.230.514)
Awopd amd petaTpom) petoyucod kegaiaion oe Evpd
Ynohowro 1 Iavovapiov 78.105 --
ZovaALoy paTiK S1apopd GTNV HETATPOTY TOV HETOYLIKOD

kepoiaiov og Evupd - 78.105
Ynohouro 31 Aekepfpiov 78.105 78.105
AmoBepatikd Tpocddov
Ynorowo 1 lavovapiov (10.759.725) (9.522.130)
‘Extaxtn e16¢opd yio tv dpova i TG Aoyidpevg

dvopng pepiopatog - (6.861)
Metagopd and to amobepativd eravertiunong yng Aoy

TOANOTS 116.340 -
Znd £Toug (2.783.050) (1.230.734)
Ynohowro 31 Aekepfpiov (13.426.435) (10.759.725)

ZUVOAO aTOBENATIKOV

To amobepatixd vrép 1o dptio ko To GAro amoBepatikd dev eivon dabéoipa yo dovoun

vrd popen pepiocporoc.
AIIOGEMATIKO KAAAQY ZOHY

To Zvykpétnpa/H Erarpeia
2009 2008
€ €
Q¢ avoroyioTiky ktipmon 38.664.894 38.987.778
ATIOOEMATIKO KAAAOY ATYXHMATON
To Zvykpétnpa/H Etarpeia
2009 2008
€ €
¢ avaroyloTIKY| eKTipnon 876.610 723.754
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEEL KATAXTAZEIE

I'a o £rog mov éAnée otic 31 AeksuBpiov 2009

MAKPOITPOOEXMA AANEIA

To Zvyxpérnpoa/H Etarpeia

Baoer supwviag, n Buyarpikh etopeio Tipistar Corporation Ltd anéktnoe ddvewo amd v
Eurobank EEG xa1 eivon amomdnpotéo oe Sidotnpa 3 etdv onwg avaeépetal mo kGrw. To
eTNo0 emrdKLo avépyetar 610 6,9%. To d&veto pe tnv Hannover Rueckversicherungs AG éyet
petagpepbel ota vrdhowma avtocEAGTOV émerta omd OYETIKT ovpeovia pe v ev Adyw
etopeia.

To ddvero eivar amominpwtéo wg axorovbwg:

Ynoérowro Evtog evog 1-2 2-5
31/12/2009 étoug étm £m
€ € € €
Eurobank EEG 2.623.259 180.000 676.000 1.767.259
Ynorowro Evtog evig 1-2 2-5
31/12/2008 £1ToVg ém a]
€ € € €
Hannover Rueckversicherungs AG 320.813 231.052 89.761 --
ANABAAAOMENH ®OPOAQITA
To Zvyxpétpa
2009 2008
Avaflolépeves popoloyikés vroypedoeig € €
Ynorowo 1 lavovapiov 829.584 62.750
Yrolowro amd eEaptnuévy etarpeio -- 766.834
[Tictwon £tovg (411.952) --
Ynohowno 31 Aekepufpiov 417.632 829.584
2009 2008
€ €

Avafairépevn popodroyia mov mpokbdrrel omd mv
ETOVEKTIUNON EXCOOUEVIG YNNG KOt KTIpimV 417.632 812.654

Kivnon avafoaiidpevng popodoyiog mov npoxbdntet and v
EMAVEKTI|NON KOO UEVNG YNG Kat KTipimy

Ynrohowro 1 lavovapiov 812.654 45.820
Ynrorowro and e€aprnpuévn - 766.834
ITicTwon érovg — Katdotaon cuvolikdv e568mv (395.022) --

417.632 812,654
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ipadnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIY ¥TIX ENOITOIHMENEY. OIKONOMIKEY KATAYXTAXEIY

INa 1o érog mov €dnée otic 31 AexeuBpiov 2009

28. ANABAAAOMENH ®OPOAOTTIA (cuvéysia)

2009 2008
€ €
AvoBaAilopevn Qoporoyia Tov TPoKLTTEL 0 TV
enaveKTiUN o YNNG - 14.236
Kivnon mg avaBaiiopevng popodroyiag amd v
ENOVEKTIPMNON Y1G
Ynorowo 1 lavovapiov 14.236 14.236
Awypogn) avaBariopevng poporoyiag Adyw TdAnong (14.236) --
Yrohrowro 31 Aexepfpiov - 14.236
2009 2008
€ €
Avafoariopevn popodroyia eni twv Tpocwpvdv
Spopdv petald anocPioemv Kai
KEQAANOVYIKMOV EKTTHOEDV -- 2.694
Kivnon g avapariiopevng poporoyiag eni tav
TPOCHPIVAV Spdpav petal&d anosPéocwv Kat
KEQUAQIOVYIKAV EKTTOGEDV
Ynérowo 1 lavovapiov 2.694 2.694
[Tiotwon érovg — Katdotaon suvokikdv e668mv (2.694) -
Ynérowmo 31 AekepfPpiov - 2.694
H Eravwpeia
2009 2008
AvaBalddpeveg poporoyikég vroypedosig € €
Yndhowo 1 lavovapiov 62.750 60.056
Ynrohowmo amd eaptnpuévn etaipeia -- 2.694
ITictwon érovg (55.380) --
Ynroélowo 31 Agkepfpiov 1.370 62.750
2009 2008
€ €
AvaBairdpevn poporoyia nov mpokdnTel and
EMOVEKTIUNON EXICOOUEVIG YNNG Kat KTipiwv 7.370 45.820
Kivnon g avaPariépevng poporoyiag and enavektipnon
ekpobmpévng yng kat KTpiov
Ynérowo 1 Iavovapiov 45.820 45.820
[Mictmon éroug — Katdotaon svvolikdv £608wmv (38.450) -

Yndhowmo 31 AekepPpiov 1.370 45.820
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(Ilpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQYEIY YTIXZ ENOITOIHMENEY OIKONOMIKEY KATAYTAXEIY

INa o é1o¢ mov éAnée otic 31 Ackeufpiov 2009

ANABAAAOMENH ®OPOAOTIIA (cvvéyein)

Avafoairopevn goporoyia mov wpokidnTel 0md
TNV ETOVEKTIUNOT YNG

Kivnon mg avafaiiopevng poporoyiag and
TNV emavexktipnon yng

Yrorowro 1 Iavovapiov
Awypaen avapaiiopevng poporoyiog Aoyon THAnomg

Ynoiowo 31 Aekepfpiov

Avafaiiopevn popodoyia eni tev TpocmpvOV
dpopdv petatd anooPiocnv kot
KEPUALOVYIKAV EKTTHCEDV

Kivnon mg avaaiiopevng poporoyiog eni tmv
TPOSOPIVOV 10pdpwv peta&d anoofécewy kot

KEQUAQLOVYIKDOV EKTTOCEDY

Ynorowro 1 lavovapiov
IMistwon érovg — katdoTtacTt cuvolKkdV e66Smv

Ynohowo 31 Aexepppiov

EMIIOPIKEY KAI AOITIEY YTIOXPEQIEIX

To Zuykpémpa

Yroypedoeig kat dArot Aoyapracpol mAnpontéon
Aoyapoopoi avtaseoiictdv

H Eraweia

Ynroypedoeig kat dArot hoyaplacpoi tAnpwtéon
Aoyopuopol avtacpaiiotdy

2009 2008
€ €
- 14,236
14.236 14.236
(14.236) -
- 14.236
2009 2008
€ €
- 2.694
2.694 2.694
(2.694) -
- 2.694
2009 2008
€ €
1.986.772 3.686.158
1.049.218 636.856
3.035.990  4.323.014
2009 2008
€ €
1.978.032 1.053.604
1.049.218 636.856
0272 1.690.460
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(IIpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

LHMEIQEEIY XTIX ENOIOIHMENEY OIKONOMIKEY KATAXTAXELX

o to £1o¢ Tov £Anée otic 31 Askepfpiov 2009

EMIIOPIKEY KAI AOITIEY YITOXPEQYEIY (cuvéyew)

Ztov kAGdo Comg avticTtoryel mocd vyovg €2.727.821 (2008: €1.937.080). Ta mocd eivar

TANp®TER EVTOG EVOG ETOVG.

H edhoyn aia tov epmopav kot Aomdv vroyped®oewv Tov £xovv AREN evtog evdg €Tovg
givar meptmov 1 0w pe ™ Aoywotikyy aio KoTd TV Mpepopnvi TNG EVOMOUUEVNG

KOTAGTOOTG OWKOVOIKTG BE0T|G.

TPAITEZIKA ITAPATPABHI'MATA

Ta tpanefikd mopatpafiypata eivon eEaceaiopéva pe eveyvpioon 283.050 cuvibov
uetoymv g etapeiag Advantage Capital Holdings Public Company Limited, eyyofioeig g
etaipeiog Advantage Capital Holdings Public Company Limited kot 8éopevon katadéoewmv

vyoug €300.000.

Ta tpanelucd mapatpaPrypoata eépovv téxo 7,25% ernoing.

®OPOAOTI'TA
To Zvykpétnpa/H Etarpeia
2009 2008
€ €
dopog oo pektd aoPdioTpa KAadov (g 724.743 608.996
‘Extaxtn ewo@opd yu v dpova 52.481 52.481
777.224 661.477

Zrov kAado {mng avriotoyel poporoyia vyoug €777.224 (2008: €661.477).

METPHTA KAI ANTIZXTOIXON METPHTON

To Zvyxpémpa

Ta petpntd kau avrictoywv petpntdv anotekovvioan and peTpntd, vrodiouwma Tpaneldv Kot

dhheg kataBéoelg kat Tpanelikd tapotTpafrypata.

2009 2008
€ €
Metpntd, vrdrowa tpaneldv kot GAAeg Katabécelg 1.528.017 5.652.891
Tpanelucd napatpafiypata (2.891.954) (3.743.749)

(1.363.937)  _1.909.142
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpdnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQYEIY YTIX ENOITOIHMENEY OIKONOMIKEY KATAXTAXEIE

INa 1o £ro¢ mov EAnée otic 31 AekeuBpiov 2009

METPHTA KAI ANTIZTOIXOQON METPHTON (cuvéyeia)

H Erapsia

Ta petpntd kau avtictoyywv petpnTdV amotelovvior and petpntd, vrdloura Tpaneldv Kol
GAheg katabBéoeig kar Tpanelikd Tapatpapriypora.

2009 2008
€ €
Metpntd, vrorowma tpaneldv kol GAheg katabéoelg 1.527.889 5.652.891
Tpanelikd mapatpafiypote (2.891.954)  (3.743.749)

1.364.0 1.909.142
EZAI'OPA EEAPTHMENHY ETAIPEIAY

Katd m dibpkeia tov étovg 2009 n Etarpeio npoydpnos oty emmdéov enévdvon mocd Hyoug
€432.000 oto petoyikd xepdAato g Liberty Life Properties Ltd Adym tov 611 1 Buyatpuci
etarpeia £xer avdnoet to petoykd e kepdiawo. H ev Aoy emévdvom Sev eixe omowdnmote
gnibpoom ota oToygia evepynTKoD Kot TaHNTIKOD TOV TVYKPOTHUATOG,

Koatd  Sidpxewr tov étovg 2008 n Etoupein mpoxdpnoe omyv ekayopd tov 100% touv
netoxkob kegaiaiov tng Liberty Life Properties Limited.

Aemtopépeieg twv kaBaphv cToryeinv evepynTikod mov eEayoplotray Kol g vrepatiog tvat
g e&ng:

€
Tipnpa covaiioyng 4.200.000
EvLoyn a&io tov kobapdv otoreinv evepyntikod mov eEayoplotnkoy (3.667.574)
Yrepa&io Enu. 17) 532.426

H vrepatio anodideton otnv a&io tov kabapdv otoryginv evepyntikod mov eEoyoploTnkoy Kat
OTNV OTOKTNON aKIVIING TEPLOVOING,

H ev Aoyw elayopd eixe Tic axdrovbeg emdploceg maved oto otolygin svepynrikod Kot
TafNTIKOY TOV ZVYKPOTAHATOS.

2008
€
Enévdvon oe axivita 7.063.546
Xpehoteg Kol TPOTANPOUEG 3.417
AvaBairopevn poporoyio (766.834)
[Totwtéc kat £€oda opedpeva (2.632.555)
Kafapoé evepynrtixd 3.667.574
Ynepa&io 532.426
Tiunpa eEayopig 4.200.000
Merpntd kou avrictorye petpntdv mov eEayopaotnroy --
Kabapd petpnrd kot aviiotoyo petpnrdv mov eEayopdotnrov 4.200.000
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpdmv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIY YTI¥ ENOOOIHMENEY OIKONOMIKEY. KATAXTAZEIX

TNa to étog mov £inée otic 31 AekeuBpiov 2009

34. ENEPT'HTIKO YIIO KATAINIETEYMA

35.

To Zvyxpétnpo/H Etarpeia

To ohvodo TV cToreinv Tov evepyntikod mov eivan avrikeipevo epmotedparoc kard KAddo
ot 31 AekepBpiov eivon wg akorovdng:

Atuymudraov Zomg OAwco
2009 2009 2009 2008
€ € € €
Xpedypapa. 101.258 3.133.295 3.234.553 4.788.569
Xpedypapa EEwtepucot -- 2.668.821 2.668.821 593.893
Enevdioeig ecwrepikod -- 2.560.078 2.560.078 1.573.161
Axivnta -- -- - 278.003
Enevévoels e§wrepikod -- 930.589 930.589 1.092.640
OwioTid ddve - 374.223 374.223 347.917
Metpna - 16.164.858 16.164.858  15.743.350
Ynorowmo Aekepfpiov 101,258 25.831.864 25.933.122  24.417.533

Zoppava pe m vopolesia mov tébnke oe woyd amd 1" lavovapiov 2003, o OLOPAAOTIKEG
ETOPEIEG £XOVV TNV VIOYPEWOT] VAL ETOUALOVY KL VO ATOGTEAAOVY otnv Egopo Acparicemv
kae Tpiunvo v emevdutcn Tovg Bom. Ot eleykég ¢ Etaipeiag eréyyovv Tig eneviutikég
OVTEG KATAOCTAOELS KABE EEGINVO KAl VIOYPAPOVY THY CYETIKT ¢xBeon tovg. Tapdio mov pe
™V EQUPUOYT TOV O VOHOG Katapyel to katamictevpa, otg 31 Aexepfpiov 2009 1o
EVEPYNTIKO OV TAPOLGIALETAL IO TAV®, SIATEAOVE VIS KATATICTEV L.

LTOIXEIA ENEPIHTIKOY KAI MMA®HTIKOY IIOY EINAI SYNAEAEMENA ME TH
MONAAA

To Zvykpémpo/H Erarpeia

O emevdutikdg kar moTOTIKOG Kivduvog oe oyfon pe To evepyntikd kol mabnTikd mov
datnpeitar ywo ta cupPorowa mov sivor cuvdedeuéva pe ™ povada ko emevvTIKG Taueio
pépetar and Tovg acpoiiopevovs. To evepyntikd kat ToTiKd mov dwtmpeitar oto
emevouTiKG Tapeia oTig 31 AskepPpiov 2009 kar 31 AexepPpiov 2008 eivor Mg AKOAOVOMG:

AcpaioTikd cupPéraia

2009 2008
€ €

Evepymrixé

Metoyég 7.431.962 4.323.382
A&i6ypaga oTabepod ewsodipatog 3.973.824 3.319.953
A&idypaga petaPintod gicodhpatog 2.396.484 2.166.165
Tvidhoykd emevBuTikd Topsia 927.591 701.474
Alro oTotyeia evepynTikod 2.301.825 3.223.577
Axivnta 3.097.704 1.682.148
Mezpntd kot avrtictoyo petpnTdv 11.477.778 16.495.783
ZUvoro oToteimv evepyntikoD 31.607.168 31.912.482
Ynoypehoeig

Ynoypedselg povadnv — Zopporoia {ong 31.607.168 31.912.482
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ipénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQYELY XTI¥ ENOIIOIHMENEY OIKONOMIKES KATASTAXEIS

Mo 10 €rog mov £Anée otic 31 AskeuBpiov 2009

ZHMANTIKEY YYMBAZXEIZ ME TA OPTANA AIQIKHEHE

H Eraipeia otig 27 ®ePpovapiov 2006 eixe vmoypayer copBoiaio gpyoddTnong pe 1o K.
['dvvo Xpiotoen v T 8401 Tov AevBivovia ZopfBovrov g Etapeiag Sapxetog 5 etdv.
To ovpuPodlaio epyoddtnong kabopie ™mv apon Tov yw v nepiodo amd 27 ®efpovapiov
2006 pexpr 27 dePpovapiov 2007 otic €66.635 10 xpovo. I'a ta £t epyoddmong péypt Tig 26
®efpovapiov 2011 ot amorafég Tov Ha TpocavEdvoviay eTnoing pe 10cootd 10%.

H Eroipeio mv 1 Iovviov 2008 eixe vIoYpayeL vEo cupPorato epyodomaong pe to k. [dvvo
Xpotogn v ™ Béom tov AcvBivovia ZopPoviov g Eronpeiag Sapxeac 5 etdv. To
oopPorato epyodoTnong kabépile v apoiiy Tov y 0 2009 otig €117.000. MNa o ém
gpyoddmmong péypt xar o 2013 ot amoAaBéc Tov Ba mposavEdvoviay £Noing ue m0600Td
10%.

Znig 30 Noepfpiov 2009 1 Eraipeia TpoxOpPNoE G avabedpnon Tov cvpforaiov Tov K.
I'évvov Xpiotogn. To véo svuPdraro epyodoTnong eivon Sidpketag 5 eTdv Kot kxaBopiler v
apotfi Tov Y Ty nepiodo amd 30 Noepfpiov 2009 péypr 30 NoeuBpiov 2010 ota €130.000.
I Ta € epyodomong uéypt Tig 30 Noepppiov 2014 o1 amoroPég tov Ha npocavéavovrol
emoing pe mocsosts 10%.

Agv vmpyav omotecdnmote GAdec onuavtikés cvpfdocelg peta&d g Eroipeiog kor tov
opyavev doiknong katd t Sidpretn Tov étovg 20009.

LYNAAAATEY ME TA OPTANA AIQIKHZHE

Agv vmpyav omowesdrmote ovvarhayég petadd tng Etaipeiog kon tov opyavemv doiknong
KoTa Tn Sidprewt Tov £tovg 2009,

ZHMANTIKEY YYMBAZXEIX ME KYPIOYE METOXOYZE

Agv vmpyav onpaviikég cvufdosic petagd g Etonpeiog ko xupiov petdyov ™6 Katd ™
ddprera Tov £roug 2009,

. ZYNAAAATEX ME SYTTENIKA MEPH

To Zvykpéypa/H Etarpeia

Kota m Sidprewn tov érovg 1o ZVYKPOTNHO, TPOLYHOTOTOINGE TIG MO KAT® CUVOAAYEG pE
CUYYEVIKG népm:

1) Zrig 26 Mapriov 2009 n Etoupeio exel épber e ovpgvia ya TdHAnon otnv Advantage
Capital Holdings Public Company Ltd éia 7o SIKUDUATO KOl VTOYPEDCEL] TTOV
OTOPPEOLY ATO TN CVUPGVIO, vrekpictmong Tov ypageinv oty nepioy ‘Eyxoung évavtt
mocov €1.366.881. Aev &xet mpoxiyet omowdnmote képdog N {npia and mv tdinon tov.

2) Znig 26 Maptiov 2009 1 Etaupeia gxel £pBer oe suUPOVia Yo ayopd omd v Advantage
Capital Holdings Public Company Ltd 1.935.000 petoywv g Aspis Bank S.A mpog €0,71
n kobepnd cvvolkng akiog €1.373.850.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQYEIY YTIX ENOITOIHMENEY OIKONOMIKEY KATAXTAZXEIY

I'a 10 étog mov éAnée otic 31 AexeuBpiov 2009

ZYNAAAATEY ME LYTTENIKA MEPH (cuvéysia)

3) Metd and andpaon tov Aowmrikod TvpPoviiov nuepopnviag 22 Iovviov 2009, otnv
onoia dev ouppeteixe o AevBivav ZouPoviog e Eraupeiog x. Tévvog Xpiotoet, otig 8
IovAiov 2009 n Etaipeio vrdypaye cvpomvio yia ayopd axwvitov oty mepoy XoleTpid
mg Iagov and v ka.Mapiva Xpistoon (adekeh k. Mévvov Xpotoen) Yo 10 066 TV
€200.000. H Etoupeia £xer mpoPet otn cvykexpiuévn ayopd enewdr) 10 ev Adyo axivnro
ouvopebel pe drio akivinta mov katéyer M Etorpeia ot ovykekpiuévn mepoyn. To
akivnto &yel extyunBel and avebapmrovg ekTynTég ko M aia tov avépyetol otig
€294.935.

4) Zng 21 ZemrepPpiov 2009 n Etapeia éxer £pber o€ ocvupwvia pe to k. Kupiaxo Kvpidxov
(mpomv Tevikd AevBovtii kot adered tov k. TMévvou Xp1o1001]) Y100 TEPUATIONSG TOV
copodaiov epyoddnong tov, mov eixe Muepounvia MEng 31 Aexepfpiov 2013. H
Eroupeia £xer épbet oe ouppovia pe 1o k. Kupiiakov yw katoforn anolnuimong vyoug
€120.000, 1 omoia cupnephapPéver petpntd kow GAha OQEAATAL.

ANEIAHMMENESY / ENAEXOMENEY. YIIOXPEQXEIY

Zug 31 AexepPpiov 2009 1 Etaupeia eiye oryeryég vyoug €3.521.243 mov agopovv kuping
VTOBESELS GYETIKG e peimon g akiag g povadac tov NAPOPOV EREVIVTIKGOV Tapginv.
To Awwnriké ZvuBoviio mg Erapeiag, aforoydviag Tic ev Aoyo aywyé, motevet 6t dev
xpewaletar va yivel omowdnimote TpoPreym otig OKOVOUIKEG KATUOTACELS Y10l TO AGY0 6T Tl
&v Adyo ovpPdraia Sev mpovoodv omowadnmote eyyvnuévn anddoon oty afia g povadag.

Aev éxouv mlnpabel omowdnmote m0cE mOV APOPOHY OmOLMIOGELS Y10 TIG TO TAVE oyedYEG
Yt 70 £T0g oV €AnEe otig 31 Aekepfpiov 2009,

H Eropeia éxet ovpgovio pe v Whitemoon Services Ltd Yo TN poKpoxpovia
vrogkpichwon yng oy onoia mpovoeiton 1 TAnpopnN £mMow0v wohdpatog pe 16y0 and
24/09/2004 péxpr 23/09/2040:

Yroypedoeis ypnpatodotucig picboong — ehMyrot karafor pobopdrov

€
[IAnpwtéo evrdg evdg érovg 44.851
ITAnpwtéo petad evog kot mévte eTdv 202.978
[TAnpotéo népav Tov névte eTdv 2.925.845

3.173.674

Mekhovriég ypedoeg ypnpatodotucg picbwong (91.130)
Hapovboa atia vroypedocnv xpyparodotuxic picBwong 3.082.544
H mapodoa agia tov vroxpedoemv ypn natodotiknig picbwong sivar:

€
[Minpwtéo evtog evdg étoug 44.851
IMinpwtéo petald evog ko tévie etdv 197.066
[TAnpotéo népav tmv névie eTdV 2.840.627

3.082.544
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpémv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQ3EIL XTIZ ENOTIOIHMENES OIKONOMIKEY KATASTASEIS

Mo 10 £toc ov €Anée otic 31 AskeuBpiov 2009

XPHMATOOIKONOMIKA MESA KAI AIAXEIPIZH KINAYNON

Iapdyoviee ypnuaToowkovo kol Kivstvon

To Zvykpémua  extifetar  orovg ak6rovBovg Kkvdhvovg mov mpokvITOUV OmWS  TaL
XPTMHATOOIKOVOUIKG GTOLEIN TOV KATEYEL:

[TotoTiké kivdvvo

Kivdvvo pevotdmrag

Kivéuvo tymmig ayopdc

Aerrovpyko kivéuvvo

Kivdvvo coppdpewong

Nopk6 xivéuvo

Kivbuvo amdiewg grung

Kivduvo and v kupiémra petoyixév tithav
AlLovg kvdhvoug

To Awoumrikd Zvpfodio éxet v ovvokikh vfivn yio TV voBémon kot enifAeyn tov
mharsiov Suayeipiomg Tov xpn HOTOOIKOVOUIKOD TOV KvOUVOU.

O mohticég Srayeiptomg XPMHOTOOKOVOK®OY KvdOVV T0v ZuyKpotipatog vioBetobviar
Yl va evtomifovtor kot va avaldoviar ot kivduvor mov avtipetonifel to Zvykpdtnua, vo
Béter katdAndia épio KivdHvev Kot EAEYYOV, va TapakoAovBet Tovg KIvEHvoug Kot vo. mpel
Ta 6pr owtd. Ot mOATIKEG KOl T GUGTApAT S10xEIPIONG XPNUATOOKOVOLIKOY KIVEIVDY
avabenpobvial cuxvd Yoo va aviavokhoty T aArayég oTig ouvbfikeg ayopls Kol OTIg
dpasmprdmreg TOL Yvykpotipatog.

(1) Ihatmricic kivéevoc

O motwtudg xivduvog mpokvmter dtav N aduvvapic tov cvpPariopévev pepdv va
eEopMoovv 115 vroypedoElg Tovg B umopovoE VoL PEIDOEL TO MOGH TV PEAAOVTIKGV
TAUEKADV EI0PODY ATO YPNLATOOKOVOIKG, OTOlYElD EVEPYNTIKOD KOTG TNV MpEpopmvic
™S EVOMOMUEVIG KATAGTAOTG OIKOVOMIKHG Béong. To Zvykpémnpo éxer ompaviikég
OUYKEVIPMOEL; TIOTWTIKOD KvdOvov. To Zoykpomua e@appolel Swdikacie mov v
PeBardvouv 6T M mapoxh vmmpecibv yivovtan ce meldteg pe katdAAnAn iotopic
afomotiag kot mopakorovdei o ovvexi] Bdon T ypovoroyik KatdoTOO TV
ewonpaktémv. Ta tpanelixd vrdhowma kpatovvrol oe XPMHOTOOIKOVOUIKOUG OpYaVIGHODG
pe vymAy moteTky oflomotic kol o Zuykpoémnua  epappoler Swdikacieg mov
nepropilovy my ékbect} Tov o MOTOTIKG KivoLVo o€ oxéom pe KABe YPTHOTOOKOVOUIKG
opyaviopo.

Eumopixés ko Aormés anautiioerc

H £xBeon tov Zuykpotiuatoc otov motetikd kiviuvo emnpedletar xuping and to Eexwpiotd
XAPAKTNPIOTIKA TOV KGOE meAdT).

To Zvykpémpua Snuovpysi o npofheyn o amopeimon n omoin QVTITPOCHOTEVEL TNV
extiunon vy {nmés mov mpoékvyav og oXéon e epmopikés kou Aowég amortioew. Ta
KVPI0TEPA GTOLKElD AVTHG TG TPOPAEYMC 0QOpodY cuykekpIpEVeS TPoPALYELS oL oyeTiovTat
HE EexOpoTd oMpoviikd moch Kol YEVIKEG MPOPAEYEL OF oxfomn pe OpaSeC mapOpOWY
oTOYEiLV EvepyMTIKOD Yo nmég mov Exouy TpokOyeL aAAG Sev £xovv avayvepioTe oxdun.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ipénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYELY ¥TI¥ ENOIMOIHMENES OIKONOMIKES KATAXTAZEIZ

N 10 étog mov Anée otic 31 AskeuPBpiov 2009

41. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON (cuvéyewa)

Hapdyovree yon LATOOIKOVOUIKOD KivEOvou (cuvéysin)

(1) Mhigrwtirde kivévvoc (guvérein)

ExBeon oe morwnins kivévvo

H loywotiky aéia tav XPMUOTOOKOVOMIKAV CTOLXEKDY EVEPYNTIKOD QVTITPOCOTEVEL TN PEYIOTN
éxBeon oTov moTHTKG Kivéuvo. H HEYoT €kBEOT OE MOTOTIKG KivELVO KaTd, NV Nuepopnvia
TOPOVSIACTIG TV OIKOVOIIKAOY KATAGTEGEDY nrov:

To Zvykpémypa H Eraweia
2009 2008 2009 2008
€ € € €
Enevdioeig 35.227.103  33.502.481  35.227.103 33.502.481
Epmopucég kon Aowréc ARONTIOELG 11.232.570  12.666.644  11.232.570 12.666.644
Metpntd oty tpanela 1.414.057 _5.652.891 1.414.057 _5.652.891

47.873.730 51.822.016 47.873.730 51.822.016

O motwtikdg Kkivéuvog mov apopd ta mo mhve XPMHOTOOUCOVOUIKG HEGQ KATA TNV iHEPOpTVILL
NG EVOROMUEVTG KATAGTAOTG otkovopkng Béang.

To avolo g cuscwpe HEVNG amopeinonc Tav EPTOPIKOV KOl Aomdv enevdiceny kon 1 Kivnon
Katd T Siépkeia Tov érong Eyer g ROA0VOwG:

To Zvyxpépa/H Etarpeia
2009 2008
€ €
Ynohowro 1 Iavovapiov 2.536.678  2.336.592
Amopeimon mov avayvopictnke otny
KATAGTAGT CUVOAMKOV 668wV 567.428 200.086
Ynolowo 31 Aexepfpiov , . 3.104.106 _2.536.678

(i1) Kivévvoe pevardrnroc

O «ivéuvog pevotémrag ivar o kivdvvog mov mpokbdmret Grav N AMé Tov otoyginv evepyntucod
KoL vroypedoemv dev ovpmintovy. Otay ot MEeig ev ovprintovy, 1 anodotTikéTTa Propei vo.
avéndei aArd tavtdypova Hmopei vo. avénbei o kivduvog Enudv. To Zvykpédtnpa epappdlel
dwdcacies pe oxond v ehoiotonoinon tétowwy (b omwg M SwTipnon wavoromTIKGY
TOGAV UETPNTOV Kot GAAmY OTOLEiWY EVEPYNTIKOY pe vymMAT PEVSTOTNTO. KO e TO va. Sratnpei
€va IKOVOmOmTIKS 1066 o€ S Hevpéves moTaTIKEG Sievkolvoe.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(Ipédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQYELY XTIY ENOITOIHMENES OIKONOMIKEE KATAXTAXEIX

. o 10 €10¢ mov £dnée otic 31 AgxepfBpiov 2009

41. XPHMATOOIKONOMIKA MESA KAI AIAXEIPIZH KINAYNQON (cuvéyewa)

HMapdyovteg yprpatookovouikod KivoOvou (cuvéyeia)

(i) Kivovvoc pevardmroc (guvéyeia)

Ot axdrovBor mivakeg  mapovstalovy ™V avapevopevn  ypovoloywm  AREN TV

XPMUOTOOIKOVOLIKDV DIOXPEDCEDMY TOL Zvykpotipatog. Ot Tivakeg £xovv eTouactel pe Péon tig
" ovpPatikés un-npoetopin MEVES TOUEWKES POEC TGV XPMHATOOIKOVOUIKOV VOYPEDOEDV Kat Pdoet

™G evwpitepng NUEpOouNViog KaTd, v onoia To Tuykpdtpa propei vo. vroxpenBel va TAnphoer.

To Zvykpérnpa
31 Aekepppiov 2009 Mera&o
AoyioTiki Evtoc 3 ko 12 Mera&h Metal  Ipav tov
- a&io 3 unvav unvav 1-2 étm 2-5 ém 5 etawv
v € € € € € €
- Tpanelid ko dAra
- ddvewa 2.623.259 45.000 135.000 676.000 1.767.259 -~
Epmopucég xou Aowég
- VOYPEDCELS 3.035.990 758.997 2.276.993 - - -
Tpanelikd
- Tapotpapiyuato 2.891.954 722.988 2.168.966 - - -
- Dopoiroyia 777.224 777.224 -- -~ -- —
- 9.328.427 2.304.209 4.580.959 676.000 1.767.259 -
ik
- 31 Aekepfpiov 2008 Meta&o
Aoyotiki Evtég 3 o 12 Mera&d Meta&d  ITépav tov
- akia 3 umveov unvaov 1-2 ém 2-5 ém 5 etdwv
€ € € € € €
-
o Tpamelkd xon GAAa
davewn 320.813 - 57.750 173.302 89.761 - --
- Epmopucég xar Aourég
- VTOYPEDMOELS 4.323.014 1.080.753 3.242.261 -- - --
Tparelica
- napatpafiypota 3.743.749 935937 2.807.812 -- - --
Doporoyia 661.477 661.477 -- -- -- --
™ 9.049.053 2.7135917 6.223375 89.761 -- —
-
L
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(dpdmv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
ZHMEIQYEIY ¥TI¥ ENOITOIHMENEY. OIKONOMIKES KATAXTASELS

g [ o étog rov éAnée otic 31 AsxepBpiov 2009

41. XPHMATOOIKONOMIKA MESA KAI AIAXEIPIZH KINAYNON (cvvéyew)

Hapdryovteg ypnuatoowovopikod Kivétvou (ovviyewn)

(i) Kivdvvog pevardtnrac (guvéyeio)

H Erapeia.
31 AexepBpiov 2009 Meta&d
Aoyotikn Evtég 3 ko 12 Meta&o Mero&b  IIépav tav
- aio 3 unvov Unvav 1-2 ém 2-5 ém 5 etdv
\ € € € € € €
- Tpamelikd ka1 dAlo
ddvewn, - - - - - -
- Epmopucég kar howrég
o VROYPEDTELG 3.027.250 756.812 2.270.438 - - -
Tparelika,
napatpafiypato 2.891.954 722.988 2.168.966 - - -
Dopoloyio, 777.224 777.224 -- - - -
. 6.696.428  2.257.024 4.439.404 - - -
- 31 Aexepppiov 2008 Meza&d
Aoyrotikn Evtég 3 ko 12 Meta&p Meta&d  TMépav tov
- atia 3 pmvaov pnvav 1-2 ém 2-5ém 5 eTddv
- € € € € € €
- Tpanelucd ko drra
- ddvewr 320.813 57.750 173.302 89.761 - -
Epmopixég ko Lourég
- VIOYPEDOELG 1.690.460 422.615 1.267.845 -~ - -~
; Tpanelka,
- napatpofiyuore 3.743.749 935.937 2.807.812 - - -
- Dopoiroyia 661.477 661.477 -- - - -
- 6416499  2.077.779 4.248.959 89.761 = -
- (iii) Kivévvoc tusic ayopéc
-
O xivduvog Tyng ayopdc givar o Kivduvog 1 a&ia Tov xpn HOTOOKOVOLIKOV HECMV VO, SukvpaiveTon

ebotiag alhaydv otig TYEG ™G ayopés. To XPMNATOOUCOVOpIKG CTOLXElRL EVEPYNTIKOD S108é01pa
- TPOG TOANGCT KoL T XPMUATOOIKOVOMIKG. GTOt el EvepynTIKOD MOV amOTHOUVTOL G £0A0yn i
HECO TAV QmOTEAEOUATOV TOL LuyKpotpatog vmokewtal of Kivouvo TG ayophs Adyw

- afepardtnrag wg mpog TG neAlovrikég Tipég twv emevdvoemy. To Zouykpémnpo Swyepiletar Tov
- Kivduvo g Tipng ayopdc péow dracmopds Tov yapToguAakiov enevhoemy.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
([Iponv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
LHMEIQFELY XTIX ENOITOIHMENEY OIKONOMIKEY KATALTAZEIE

INa 1o £10¢ Tov £Anée otic 31 AekepBpiov 2009

41. XPHMATOOIKONOMIKA MEYXA KAI AIAXEIPIZH KINAYNON (cuvéysio)

Hopdyovreg ¥pMuoto0KovorIKoD Kivévou (cuvéyela)

(iii) Kivdvvoc tiunc ayopdc (govéyeia)

Avilvon svoucOncicc

H abvénon mg tipnig tov petoxdv xatd 5% otig 31 AckepPpiov 2009 Oa eiye og amotélesua v
adgnon ota b kepdAiaio katd €151.000 kot ota anoteréopata kotd €105.000. Te nepintwon
petwong 5% Ba mpordyer 11 idw aAAG avtifetn enidpaocn ota iS1o kKepdAaio Kat To AMOTEAEGHATA.

Kivdvvog emtoxiov

O xivduvog emroxiov ivan o kivéuvog 6mov 1 a&ic ToV YpMUATOOIKOVOIIKGOY HECKOV Stakvpaivetat
e€arriag allaydv oto emrdxu g ayopds. Ta siooduata kou pof| HETPNTOV oMb epyasiec Tov
Zvykpotfiparog ennpedlovior amd aikoyés oto emrdKia TG ayopds, EPOCOV TO TvYKPOTIHA EXEL
OMUAVTIKG oTotela evepyntikod mov va eépovv téko. To Zuykpdmnua extibetan o kivuvo
b EMTOKION AVOUPOPIKG, UE TO POKPOTPOBEGHO SavEIGHO Tov. O SAVEIGHOG GE KUUIVOUEV EMTOKIN
exBitel 10 Tuykpoénua oe kivduvo emrtokiov mov agopd TG Tapelwkic poés. O Savelopdg oe
otabepd emréxw exbétel To Zuykpodmnpa o kivéuvo emrokiov mov agopd ™ evroyn afia. H
- diebbuvon Tov Zuykpotipatog mopakorovbel Tig Slkvpdvoelg ota emtéki oe cuvey Baon kot
gvepyel avaioya.

- Katd mv npepounvia mapovciaong tmv olKoVOKOV KATASTAGEDY 1) AVEADCT] TV TOKOPOPOV
APNUATOOIKOVOUIKDV PECHV GE GYEST) JUE TOL EMTOKLL HTAV:
-
- To Xvykpétnpa H Erawpeia
2009 2008 2009 2008
- € € € €
= Xpnuarookovouixa péoo
o otalepod emrokion
X PNHATOOIKOVOUIKE, TEPLOVGLAKE,
w otoyyein 22.040.294 26.398.985  22.040.294 26.398.985
- XPNUOTOOIKOVOUIKES VITOYPEDCELG - -- -- --
- . 22:(240,294 26398985  22.040.294 26.398.985
-
E
]
L
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(pénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQZEIE ITIX ENOITOIHMENEY OIKONOMIKEY KATAYXTAYEIY

Mo 1o £roc mov éAnée otic 31 Aekeufpiov 2009

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQON (cuvéyeia)

[TopdyovIieS ¥PNUATOOTKOVOIIKOD KIVOUVOL (GUVEYELR)

(iii) Kivdvvoc tiunc ayopac (guvéyeia)

Kivévvog emirokiov (ovvéyeia)

To Zvykpétnpa H Eraipeia
2009 2008 2009 2008
€ € € €
Xpnuarooixovouikd péoa
KOUGIVOUEVOD ETITOKIOV
X pNHUTOOIKOVOUIKES VIIOYPEDTELS (2.623.259) (320.813) - (320.813)

Avaivon svaotnoiog

H avénon tov ertoxiov katd 100 Pacwég povades otig 31 AeskepPpiov 2009 6o eixe wg
anotéeopa TNV peimon oto idia kedAoia kol ta aroteAéopata Onwg napovotaletar mo kdtw. O
VIOAOYIoUOG aVTOC TPODTOBETEL OTL AALOL TAPAYOVTES KO GUYKEKPIUEVE Ol TULEG CUVUALAYHATOG
napapévovy otabepd. Xe mepintwon peioong twv emrokiov katd 100 Pacwég povadeg Oa
TPOKOYEL 1} 11 aAAG avtifetn enidpaon ota id1o KePAAoa Kot T0 ATOTEAEGUATO.

To ZvyxpéTpa
Tow kepdiona Anoteréopata
2009 2008 2009 2008
€ € € €
Xpnuotooixovouikd uéoo
KOUOIVOUEVOD ETITOKIOD (26.000) - (26.000) -
H Etapeia
Tow kepdiona Amoteréopata
2009 2008 2009 2008
€ € € €

Xpnuarooikovouixd péoa. ) .
KOUAIVOUEVOD ETITOKIOD -- - -- -

(iv) AlAor kivdvvor Tiuwv ayopds

To Zuykpoétnue ektifetar o€ oKovopkovg Kivdivovg mov mydlovy and aAAayég OTIG TYES TOV
petoxdv. To Zuykpdmmpo mapakorovbei tn Swomopd tov yaprogvrakiov Tov £T0L (OOTE V.
UETPUACEL TNV EKOECT] TOV OE AVTOVG TOVG OTKOVOHIKOVG KvEUvoug.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpédnv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQSEIZ ZTIZ ENOITOIHMENEE OIKONOMIKEY KATAXTAYEIX

Mo to €1oc mov £dnée otic 31 AekeuPpiov 2009

XPHMATOOIKONOMIKA MEZA KAI ATAXEIPIZH KINAYNQON (cuveyew)

Mopdyovies YpNUOTOOIKOVOUIKOD KIVOUVOL (GUVEYELX)

(v)  Aerrovpyikdc kivévvog

O Xewovpykdg kivdvvog eivar o kivduvog mov amoppéer amd advvapuio tov cvetpdtov
TexvoAoyiag kou eAEyxov tov Zuykpotfpatog kabdg kor 0 kivduvog MOV TPOEPXETOL OmO
avBpdTvo AGB0g Kol PUOIKEG KOTAGTPOPES. Ta CUGTANATE TOV ZVYKPOTNNATOG EAEYYOVTQL
cuvvtnpovvtat kot avopabuiloviar oe cuveyr| Paon.

(vi) Kivdvvog avupdpewans

O xivdvuvog coppdpemong eivar o kivduvog ypnpatikig andiewg, cvunepapfavopévng Ko
OTOAEIG OO TPOCTIUN KAl GAAEG TTOWVEG, TTOV AMOPPEEL OO TT |T) GUUPROPPAOT] PE TOVG VOHOLG
ko xavoviopovg g IMolueiag. O kivduvog avtog mepropiletar oe peydro Pabud péow g
gmonTelog MOV aokeitan omd 10 Agrtovpyd Toppdpemong, aAld Kol pEc® GAAOV 0oPAMOTIKOV
ducAeidwv Tov gpappdlet 1o Zuykpdnpa.

(vii) Nouixdc kivdvvog

O vouikég Kkivduvog eivar 0 kivBuvog ypMUOTIKNG OTOAEWS, SWKOTNG TOV AETOVPYIDV TOV
ZUYKPOTHUATOG 1| OMOWedmoTe GAANG apvITIKIG KATAoTOONG Tov TNYaet and v mbavoTnta
M epappoync 1 mopdfaong voukdv copuPlosmv Kol KaTh cuvETEW VOPIKOV aywydv. O
kivduvog avtdg mepropiletal péow TV cupforainv mov ypnotponolei o TuykpoTnUa Yo Vo
exTELEL TIG £pYATieg TOV.

(viii) Kivovvog ariddetas onung
O «ivBuvog avtde amoppéet amd apvntiky SnuocdTnIa 600V 0POPR TIG EPYOCIES TOV
ZUYKPOTHHATOG, IOV gite aAnfvi eite Wevdrg, umopel vo npokoAéoel peinon g TEAATEWKNG

Baong Tov, peimon TOV ECOSMUATOV KOl VOMIKEG oywyég evavtiov Tov Xvykpotiuotog. To
Zuykpdmpa epappdlet Sudikacieg pe okomd TV eAayIoTOTOMOT} TOV KIVOTHVOL 0vToD.

(ix) Kivdvvoc amo tnv koplotia UETOYIKOY TITAWY

O «ivduvog awtdg amoppéet omd TG HETOXIKEG EMEVOVOEIY/GUINETOXEG TOV ZUYKPOTHHATOS Kot
givonw oLVELOGUOG MOTOTIKOD, Gyopaiov Kol AELTOLPYKOL Kivdvvov, kabdg kar Kwdovov
pEVOTOTTAG, oLPUdpEmoNG Kol andAsws eipng. To Tuykpotnuo epapudler dwdikaocieg
avEALONG, ETETPNONG KoL EAEYXOL TOV KvEHvou antod £101 OOTE Vo EAdLoTOTOE TN,

(x) Ardor kivdyvor

To yevikdtepo owovopkd mepiBdAlov mov emkpatei oty Konpo xar diebvig evdéyetar va
emnpedoel oe onuavtikd Pabud tg Spacmmpiotnteg Tov Zvuykpotfipatog. ‘Evvoileg onwg o
TANBpIoNdS, N avepyia ko eEEMEN Tov axaBdpioTov eyydpiov wpoidvrog (GDP) eivar apeoa
GUVUQUOUEVEG UE TNV OIKOVOWIKT) mopeion TG k&fe ydpag ko omowdimote peraforny ovtdv
kabdG Kar TOV €V Yével owovopikod mepaAloviog Stvotar vo TPOKOAEGEL OAVCWBWTEG
avTidpaoels e GAOVG TOVG TOUELS EnTpedLovTag avaAOYa TO ZVYKPOTIHAL.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

(Mpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)
THMEIQXEIE ¥TIX ENOMOIHMENEY OIKONOMIKEY. KATAZTAXELX

T 1o étoc mov édnée otic 31 AekepPpiov 2009

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIXH KINAYNON (cvvéyeia)

Arwoyeipion KeQoAoiov

To Zuykpomuo Swyewpiletar To kedloid tov 00tRg Gote vo Soearifel étL Ba cuvexioer va
AEtTovpysi mg dpdoa OKOVORIKT HOVESa Kot TOLTOYPOVE VO EXEL IKOVOTOMTIKY) ardd00T Y10l TOVG
HETOXOVS péom g PEATIOTNG avadoyiag Winv kepadaiov ko daveispod. H yeviki otpatnyikn tov
ZoyKpoTHUaTog dev £xE1 aALGEEL amd TV TpoTYOUpEVT) YpTioT.

ZYMOPIAIQFH TON MPOKATAPKTIKON AITOTEAEEMATON

2009
€
Znpid £To0g G TA TPOKOTAPKTIKA (1.948.825)
E€obda dwayeipiong 24.455
ELoda nwifoemv (33.028)
E€oda anaitiioemv (38.600)
Awypaor] ETIGEUADY OTALTHCEWV (8.000)
Ewwn npdPreyn yuo emopodeic anartiosig (140.821)
Znpio o6 enavektipynon enevovcemv (103.565)
Tpanelikoi 16xo01 530
doporoyia 28.192
Znpd £T00G MG 1) EVOTOUHEVT KATAGTAOT] CUVOMKAOV EGOSMV (2.219.662)

ENEPTHTIKO
‘Oho 10 evepynTiK6 ToV Zvykpothpatog Bpiockerar oty Konpo.

TETONOTA META THN ITEPIOAO ANAQPQOPAX

Ing 4 lavovapiov 2010 n Erawpeia mpoxdpnes amyv ayopd 5 opoAéymv ané tv AD Shopping
Galleries Plc (€150.000 o k&e opdroyo) yio 1oc6 Hyoug €750.000. Ta ev Adywm opdroya @épovy 16K
npog 10% etnoing. Ztig 15 Anpthiov 2010 1 AD Shopping Galleries Plc mifipwce otnv Etonpeio 1066
vyovg €450.000 yio e£6pAnon 3 ek twv 5 opoAdywv. Emiong kotd v i nuepopnvia n AD
Shopping Galleries Plc xatéBake npog v Etoupeio 1006 vyoug €21.042 1o onoio apopd téK0LE Yo TaL
S op6roya yio, TV mepiodo and 4 lavovapiov 2010 péypr 15 Anpiriov 2010. Téhog, n AD Shopping
Galleries Plc xoté 11g 15 Anpikiov 2010 npomifjpmos nocd vyovg €14.250 10 oroio apopd TéKOVG Y10
10 2 evomopeivovia opdroya yio, v nepiodo and 16 Arpiriov 2010 péypt 30 ZentepPpiov 2010.

H enévdvon otnv stapeio Leda Investments Public Company Limited, n omoia cvpmeptiiapféver
3.999.052 petoxég, mAPOLCIALETOL GTOV 1GOMOYIONG TOV LUYKPOTHHOTOC 0TV XPTHOTICTNPLOKT NG
atio xatd 11 31 AskepPpiov 2009 ko m onoia avepydrav ota €0,36 avd peroyr] cvvorkng ofiog
€1.439.659. To Awwnrikd Zvupodro g Etopeiog £xovtag AaPn vadyn tov v avexoivoon tov
evdewTix@v anoteleopbtov g etaipeiog Leda Investments Public Company Ltd mov éywe v 1
Maptiov 2010 ka1 otnv omoia 1 Etoupeio avokoivwve mpokataptikd onoteréopora pe {npieg vyoug
€35.449.800 anopdoios 6meg peletiost v odhayr g nebodov amotipneng g ev Adyw erévdvong
andé ypnpototnpiaky ofia oe GAhouvg peBédoug amotipnomg, AopPavoviag vméym To TEMKE
anotedéopata KoBdg Kon TN xpnpatieTnpioky ofia tng ev Adyw etarpeiog petd kot tnv ovaxoivamon
tov teMkGV g amoteheopdtav. ‘Exoviag vmdyn ta mo whve n afie g ev Adym emévduong
avopéverol va givor onpaviikd younidtepn and ta €0,36.

Aev vripEov omowdnmote GAka onuavid yeyovéta petd trv mepiodo ava@opds to omoia va
ennpedlovv TIg 01KOVOIKEG KaTaoTAoELS 0TS 31 Askeuppiov 2009.

ETKPIZH OIKONOMIKON KATAXTAYEQN

Ot'oucovopucég KOTROTAGELS EYOVV eyt—cpteai and 1o Aoumtikd ZupBot’))»u') otig 27 Anpiaiov 2010.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
(IIpénv ASPIS LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED)

[MIZTOIIOIHTIKA XTI ENOITOIHMENEY OIKONOMIKEY KATAYTAYEL.

T to £1oc Tov £Anée otic 31 AekenfBpiov 2009

hotonowdpe 6Tl o’ OG0 YVOPILOVHE KOl TOTEVOVYE, Ol VIOXPEDCEIS GYETIKA HE TOV KAGd0
Lovic dev vmepPaivovy 1o MOGH TOV CYETIKGOV amobepdrtmv kot Oheg Tig GAheg vrOYXPEDOELS
GYETIKG, pe Tov KAGdo {ong 6nmg mapovsilovron 6Tovg Aoyoploopovg.

Paul Warren F.LA.

Warren F.A.M. Ltd
AvaroyioTig

Thotomoobpe 6TL KATG T YV@MR pOG, To OTOEi EVEPYNTIKOD OV TEPEXOVTOL OTNV
gvomompévn KatdoTacn owovopwtg 6éong otig 31 Aekepfpiov 2009 eival 6T0 GUVOAO TOVG
opBG. T 0 oKOmO GTI|G THG TETONOINOTG Ot BSiEg TV otoryeinv evepynTikod vroloyicTnkay
omd Tovg ZvpPovrovg Bacer ewonyNoeny mov Eyvav ond oEIOPATOVYOVG KAt EMOYYEARATIKODG
oVIPOVAOVG TOV ZVYKPOTHHATOC.

Kavévo, pépog omotovdimote omodépatog Sev £xer ypnopogombei yiw, onoovdfirote GAlo oromd
ex16¢ anb exeivov 6Tov omofo eivar kardAAnio. “

/! ~ ¥
TopPoviou: Myyardxng Ioavyidng tavvog Xpiotopn
[Tpdedpog Av0ivev Zoppoviog
KPMG Ltd
Eyxexpiyévol Aoytotég

Agvkocia, 27 Anpikiov 2010



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKOEZH ETAIPIKHZ AIAKYBEPNHZHZ

Mépog A:

H Liberty Life Insurance Public Company Ltd «ETaipeia» TTpoxwpnoe e éva
onuavtiké  BApa  yia  TAnpéotepn  e@appoyry Tou  Kwdika ETaipikng
AlaxuBépvnong We TV PETATagn Twv TiTAwv NG ETaipeiag ammé v EvaAAaKTIKN
otnv MapdAAnAn Ayopd Siatrpaypdreucng Tou Xpnuarornpiou Agiwv Kdtrpou
10 ZeTrTéuRpIo Tou 2008.

H Liberty Life Insurance Public Company Ltd epapuéder Tig diardgeig A, I kai A
tou Kwdika EraipikAc AlakuBépvnong (KEA) Trou ag@opouv 1o AIOIKNTIKO
TupBouMio, EuBuvn kai AoyiaTikd ‘EAeyXo kal ZXEOEIG PE TOUG HETOXOUG.

Mépoc¢ B:
H Etaipeia éxer Tnprioel Tig diatdgeig A, I kai A Tou KEA TTou agopouv 10
AoiknTIkG ZupBoUAio, EuBUvn kai AoyioTiké EAeyX0o Kai Tig ZXEOEIG WE TOUG

pETOXOUG.

H Etaipeia dev éxet nprioel Tnv Tpévoia A4.1 tou KEA Trou agopd tnv
Empoty Alopiopwyv. O Slopioudg, n agutmpétnaon, n emavekAoyr, kai n
¢kTrTwon amé 1o afiwpa Méhoug Tou AloiknTikoU ZupBouhiou SIETTovVTal ATT6 TIG
OXETIKEG TTpOVOIEG Tou KataaTtarikou Tng ETaipeiag.

To AloiknTké ZupBoUAio Sev TpoéBn atn olotacn Emrpotig ApoiBwy. To
véo eyxelpiolo Etaipiknic AlakuBépvnong Tou uloBetei n ETaipeia dev
avagépeTal oTig dlaTagelg Tou kepaaiou B Tou KEA.

H Eraipeia éxel mpoxwpnoel e diopiopd Ecwrepikos EAeyKTA Kai odoTaon
Emirpotric EAéyxou Trou eprritriel oto ke@dAaio I tou KEA 10 OmoIo £XE!
oupTrePIANYOEl aTo véo eyxeIpidio ETaipikiig AlakuBepvnong.

Me v e@apuoyry Twv o mdvw dlardfewv tou KEA n Etaipeia €xel
TPOXWPAOEI HE €va ONUAVTIKO BAMA TTPOg TNV TANPECTEPN EQAPUOYN TOU
KwdIka. YIoBeTei puBuioeIS of oTroieg evioxUouv ONUAvTIKG TV avegaptnaia
oTn AjYn aTTo@AcEWY Kai ToV EMOTITIKG poAo Tou AloiknTikoU ZupBouliou, Tnv
éykaipn TANPO@OPNOoN Kal SIapdveia Kal kAT €TEKTACH, TNV TrpocTacia Twv
CUHPEPAVTWV TWV MIKPOUETOXWV.

AloiknTiké ZuppouAio:

O p6Aog Tou AloiknTikoU ZupBouAiou

O KUPIOG OKOTIOC Tou AloIKnTIKOU ZupBouliou givai n dIac@ANIon TG uyioug
OIKOVOUIKAC BE0NG KOl EUPWATIAG TNG ETAIPEIAG KaI N AvATITUEN TWV TTOPWV NG
HEOW OWOTAC OTPATNYIKAS Kal GUANOYIKKG Siaxeipiong. Z1dX0g Tou Eival n
BIaoPAAION TWV KAAWG VOOUUEVWV CUHPEPOVTWY OAWV TWV HETOXWV Kal TwV



GAwv oxeTifopévwy opddwy dikaroUxwy, ac@aMopévwy, epyadopevwy, TG
TTOAITEIOG KAl TNG KOIVWVIAG YEVIKA.

Kadnkovra kar euBuveg
Ta kaBrikovta kal o1 euBuveg Tou Mpoédpou Tou AloIKnNTIKOU ZupBOUAioU Kal
Tou [lpwTtou EkreAeoTikoU AlcuBuvtryTevikod AiguBuvrry eival cagéatara

OIaXWPICHEVEG.

O1 appodidTnTEG TOU AloIKNTIKOU ZUpBouAiou Kal Tou AleuBUvovta ZupBoUAou
TEQIYPAPOVTAl AETTTOUEPWG OTO €yxelpidlo Etaipikrig AlakuBépvnong Tng
Eraipeiag.

Evnuépwon AoiknTikoU XupBouAiou

H AicdBuvon g Eraipeiag pepipva éror wote 10 AloiknTtiké ZupBoUAio va
AapBavel ohokAnpwpévn, TTARPN Kal €yKupn TTANPOEOPNoN Yia TV TPO0J0 Twv
gpyaciwv tng ETtaipeiag o€ oUYKPION HE TO ETIXEIPNMATIKO OXEDIO KAl TOUG
TPoUTroAoYIoHOUG, KABWG £TTIoNG yIa B€uaTta TToU a@opPOoUV TIS TTPOOTITIKES KAl
TIG OIKOVOMIKEG KATAOTATEIG.

Zyvleon Tou AloiknTikoU ZupBouliou

H ouvBean Tou AloiknTikoU ZupBouliou Tng ETaipeiag kKatd 1o deutepo €AUNVo
Tou 2009 dAAage onpavrikd. Zuykekpipéva omig 23/9/2009 mapaitienke o
MNpodedpog k. Mavhog Ywuiddng kar Ta MéAn K.k. BaoiAng ABauotroulog Kai
AAECavOpog AviZouAidng. AkoAoUBwg oTmig 30/11/2009 Trapaithidnke o K.
Anuntpng BidGAng kai tnv 1/12/2009 10 Avefdptnto Méhog k. Twpyog
AdpakTag. Tnv idia pépa kai €1 avrikatdotaon Tou K. Mwpyou ASpaktd
TPOTABNKE yia dlopIoud wg véo Avegdptnto MéAog o k. Tiwpyog Makapiou.
Téhog atig 7/12/2009 TrapaitiBnke amé MEAog Tou AloiknTIKoU ZupBouAiou o K.
Avtvng Aviwviou Kai otn Béon Tou TpoTddnke yia SlopIgud 0 K. Avdpéag

raBpmnAidng.

InuelwveTtal N onuavtikh eGENIEN oe oxéon pe v peToxIKr dour TG ETaipeiag
onig 22/12/2009 6mou o Opidog Elma Holdings Public Company Ltd
TTPOXWPENOE HE TNV ayopd TToooaTtol Uyoug 29,92% Tou METOXIKOU KEQaAaiou
¢ ETaipeiag.

Kara mv 31 AekepBpiou 2009 n aguvBean tou AloiknTikou Zuppouliou
ATOTEAEITO AT €va EKTEAEOCTIKO KOl TEGOEPIG PN EKTEAEOTIKOUC CUMBOUAOUS €K
Twv omoiwv o1 Suo avegaptnrol. Tov AvHiTpOedpo w¢ TPoedpelwyv TOU
AloiknTikoU ZupBouAiou kal TEooepa GAAa MEAN.

To AloiknTik6 ZuppouAio Tng Etaipeiag katd v 31 Aekeyppiou 2009 ixe wg
OKOAOUBWG: : : :

EkTeAeOTIKOI 2UUBOUAOL:
Mavvog XpiotoQr} -AlguBivwy Z0ppoulog —-Mn avegdptnrog




Mn ekTeAeaTiKoi ave€dpTniol AloikNTIKOI ZUUBOUAOL:

Kwvoravrivog Kittig = Avrirpoedpog  —Mn avedpTnrog
Avdpéag MaBpinAidng — ZUuBoOUAOG —Mn avegdptnTog
Idkwpog Zipog — ZUPBouAog —AvVeEApTNTOG
Nwpyog Makapiou — ZUpBouAog —AvegapTnTOC

H olvBeon Tou AloiknTikou ZupBouliou wg eixe kard tnv 31 AekepBpiou 2009
Oev nirav n teAikr|. Q¢ amotéAeopa TG onuAvTIKAS CUPUETOXAS Tou Opilou TG
Elma Holdings Public Company Ltd oto petoxikd kepdAaio Tn¢ Etaipeiag Kai
NG TauToXpPOVNG amoxwpenong tng Advantage Capital Holdings Plc améd tnv
OTPATNYIK) TNG CUUMETOXA, N oUvBeon Tou AloIKNTIKOU ZupBouAiou £€eAixOnke
WG AKOAOUBWG:

Znig 5/1/2010 Siopiotnkav wg véa MEAn Tou AloiknTikoU ZupBouAiou o1 K.K.
MixaAdkng lwavvidng, Tidvvog lwavvidng, Aviwvng KaAAAc kai Zéviog
Anunrpiou. Q¢ véog Tpaupatéag g Ertaipeiog Siopiotnke n ka 'Eleva
TiyoBéou. Z1ig 8/1/2010 o k. Avdpéag MapinAidng Tapaitiénke amd Tn Béon
Tou MéAdoug Ttou AloiknTIKoU ZupBoudiou. Zmig 28/1/2010 10  AIOIKNTIKO
ZupBoUMo Bi6pioe Mpodedpo Tov K. MixaAdkn lwavvidn.

21 guvedpia Tou AloiknTIKoU ZupfBouhiou nuepopnviag 15/4/2010 utréBaAav Tn
mapaitnon Toug amo Tn 8éon Tou AviiTpoédpou kal MéAoug Tou AIoIKNTIKOU
ZupPouAiou avrigToixa ol K.k. Kwvatavrivog Kittrg kal Aviivng KaAArg.

H onuepivi) pop@r) Tou AioiknTikoU ZupBouAiou £XEl WG aKoAoUBWC:

EKTEAEOTIKOI ZUUBOUAOI:
Mavvog Xpioto@ri -AieuBuvwy ZuppouAog —Mn avegdpTnrog

Mn ekreAegTiKoi aveEdpTtnTol AioIKNTIKOI ZUUBOUAOL:

MixaAdkng lwavvidng —~ Mpdedpog -Mn avegaptnrog
Mavvog lwavvidng — ZUMBoUAoG —Mn avegdptnTog
Zeviog Anunrtpiou — ZUpBouAog —AvegdpTtnrog
[dkwpog Zipog —~ XUpBouAog —AvegdpTnrog
Nwpyog Makapiou — ZUpBouAog —AvegdpTtnrog

To veo oxnua Tou AioiknTIKoU ZupBouAiou ptropei va BewpnBei wg TeAKS. Ol
véol DI0pITHOI EXOUV EYKPIBET aTTO TNV apuddia ETTOTITIKA apxH.

IKavoeTNTEG KA EUTTEIPIES

O1 AloiknTikoi ZUpBouAol DIGBETOUV TRV ATTAITOUMEVN EUTTEIPIA OTO AVTIKEIUEVO
Kai Tig epyaaieg TG ETaipiag yevikotepa, 6TTWG ETMIONG KA ETTAPKEISG IKAVOTNTEG
Kal akadnuaikd Tpoodvra TTou TOUG EMTPETTOUV VA AOKOUV ONUAVTIKA £TMPPEON
Kal va £XOUV €VepYS OUMMETOXN OTn ARYn OmoQAcewv Tou AloIKNTIKOU
2upBouhiou aTnv uI0BETNON TOu KatdAANAoU ETTIXEIPNUATIKOU TTAGVOU KAl OTNV



IKAVOTTOINTIKA  TTapakoAolBnon TG €QAPUOYAS TOU aTmd TA EKTEAEOTIKA
OTEAEXN.

EvaAAayn} Twv MeAwv Tou AioiknTikoU Zupfouliou

O Bi0pIopdG, N aQUTTNPEETNON, N ETTAVEKAOYT, KAl N EKTTITWON atrd T afiwpa we
MéAog Tou AloiknTikoU ZupBouAiou JiETeTal atmd TIC OXETIKEG TTPOVOIEC TOU
Karaorarikot tng Etaipeiag.

e KaBe emriola yevikry ouvéheuon 1o 1/3 Twv GUPBOUAWV amroxwpei Kal
TPOCPEPEI TOV EAUTO TOU yia emavekhoyr). Ta ovopara Tou AloIKNTIKOU
ZupBouhiou TTou UTTOBAAAOVTAI YIG €KAoy 1) €mavekAoyri cuvodeUovTal Ao
ETTOPKEIG BIOYPAPIKEG AETTITOPEPEIEG £TOI WOTE O WETOXOI va €ival TTARPWS
EVNUEPWUEVOI YIO TNV ATTO6PACH TOUG.

Bloypa@ika Inueiwpara:
Mio kaTw TTapaBérovral Ta BioypaIka onueiwpara Twv MeAwv Tou AloiknTikoU
ZupBouAiou TTou ATTOXWPEOUV KAl TIPOCPEPOVTAI VIO ETTAVEKAOYH.

MixaAdkng lwavvidng — Mpdedpog - Mn ExkteAeaTik6g — Mn AvegdpTnTog

O k. MixaAdkng lwavvidng eival TTOAU yvwaTdg OTOUG OIKOVOMIKOUS KUKAOUG
™G Kumpou, Kupiwg Adyw TG pakpoxpdviag E€UTTAOKAC TOu  OTa
xenuatiotnpiokd. ‘Exer omouddoei Oikovouik@ kar MoMimikég Ematriueg orto
Navemiotipio Durham tng AyyAiag. ATTEKTNOE TTOAUETH| TIEipa O ETTIXEIPAOEIS
KQl OIKOVOMIKQ 16pUpaTa KATEXOVTAS DIEUBUVTIKES BETEIC O€ OpYavIoNoUS OTTWG
mv Ag@oi Aavitn kai v Tpdmeda AvamTogewg. ZTn Ouvéxeia idpuoe TIg
Blounxavikég povadeg Eima Paper Sacks kai Lemeco Silvex Industries apyikd
OE TTEPIOXEG TTOU Eival TWPA KATEXOUEVEG Kai PETA TNV ToupkiknA €i0BoAf otn
Aepead. 10puoce emiong éva apiBud onuavrikwy EmevOutikwy ETtaipeiwy
XapTtopuAakiou Otmmwg TNV Jupiter Portfolio Investments ko v Dodoni
Portfolio Investments tou eival eionyuéveg oto XAK. O1 Eraipeieg autég 61mwg
Kail apIBuog GAAwv ETaipeitov Kupiwg oTov Touéa akivATWY atroteAolv orjuepa
tov Opido Elma Holdings otov omoio katéxel tnv 6éon Tou EKTEAEOTIKOU
Mpotdpou, gival eva amd ta peyaAltepa Zuykpotripara orov EmevButiké Topéa
Tou XAK. O K. lwawvidng fArav auvidpumiké pélog g TMaveupwTraikng
AogguaMioTikrg (TTpwnv Reliance Insurance) otnv otroia €mi pakpd XpPovikd
diaotnua dieTéAeoe AvrirpOedpog Tou AloiknTikoU ZupBouAiou. 18puce Kal
dievBuve tnv ETaipeia HPA Ac@aMoTIKA N o1roia ATAV £Vag €K TWV KUPIOTEPWYV
ACQANITTIKWY avTITTPOCWTTWY TN MNaveupwtrdikiig AGQAAIOTIKAG.

Mavvog lwavvidng — Mn ExreAgoTikdg — Mn Avegdprnrog

O k. MNdvvog lwawvidng yewnonke otnv Acukwaoia 1o 1971. ATrogoitnoe amd
v AYYAKK ZxoArj 10 1990. Zmoudace Engineering Manufacture and
Management (EMM) oto mavemotipio tou UMIST kai e€ao@dAice Tov TiTAo
Tou Master in Engineering (MEng) 10 1995. Epydotnke yia 3 Xpoévia OTIG
Brounxavikég povadeg tou Zuykpotiuatog ELMA oty 6éon tou Texvikou
AeuBuvtr. Eival utretBuvog Tou Topéa BieuBuvaong £mevdUoEwY Kal TTapoxnig
ETTEVOUTIKWY UTINPECIWV OTOUG ETTEVOUTIKOUG OPYQVIGHOUS TOU ZUYKPOTHUATOG
até 1o 1999.



Zéviog Anunrpiou- Mn ekTeAEOTIKOG - AveEdpTnTOog

levvriBnke 10 1947. XZroudace ac@aAioTikd oto Chartered Insurance Institute
Tou omoiou eival Associate Member (ACIl) kai €xer Tov TiTho Tou Chartered
Insurer. AieTéAeoe AvatrAnpwTrg Mevikdg AieuBuvTrig Tng Universal Life pexpr
10 1986. ZTn ouvéxela dlopiotnke Tevikdg AieuBuvriig Tng lMaveupwTraikrig
ACQANOTIKAG Kol PETA TNV €€ayopd g PIAKAG kai TG Interamerican
Oiopiotnke MpwTtog EkTeAeoTikOG Aeitoupyog (CEO) tou opidou. To 1997
Olopiotnke AvarrAnpwTti¢ MNevikdg Aieubuvtig Tng EBvIKAG ACQaMICTIKNG OTNV
EAAGDa. MapdAAnAa utnperoloe Kalr gav AicuBuvwy ZOpRouAog TG EBvIKIig
AogahioTikrig otnv Kutrpo kai Mevikdg AiguBuvtig otn Poupavia. ATToxwpnoe
10 2001 yia va aoxoAnBei pe T OIKEC TOu E€TTEVOUTIKEG KOl GAAEG
Opaotnpidtnieg omv Kompo kai 1 Poupavia. Eivar TMpéedpog ¢
Maykumpiakrg ACQAAICTIKAG Kai HEAOG ot oupBoUAla Biagdpwy  GAAwY
OPYQAVIOUWV.

MNwpyog Makapiou- Mn ekTeAeOTIKOG - AveEApTNTOG

O k. Nwpyog Makapiou yevvABnke oty Acukwaoia 10 1964 kai amogoitnoe pe apioTa
amé 10 AUkelo Kikkou A’. Zmoudaoce Accounting, Finance & Economics oT0
MavemoTtAuio Essex tou Aovdivou 61ToU atro@oitnoe €migng pe daplota. AkoAoUBwg
OUVEXUGE TIG OTTOUDEG TOU WG exTTaIBeudpEVOS AoyioTrig otoug KPMG Peat Marwick
otnv AyyAia kar o 1990 éyive etrionpa pédog Tou Institute of Chartered Accountants of
England and Wales. Epydotnke o1n KPMG Acukwaoiag péxpt 10 1991 kat akoAoUBwg
péxpl To 1997 wg Project Manager otnv Aaikri Tpamela. Amd tov lavoudpio tou 1997
pEXP! kan Tov ATrpiAio Tou 2001 epydoTnke wg MNevikodg AieuBuvriig otnv USB Bank Plc.
2Tn ouvexela idpuoe v etaipeia Makariou Group Plc otnv omoia katéxer T 6éon Tou
Group Executive Chairman & CEO. Emiong eivai ExteAeoTtikég Mp6edpog Tng
Globalvalue Pic (Trokkoudis & Kyros Interiors) etaipeiag mou gival elonypévn oto XAK
KO aoXOA&iTal pe eMeVOUTEIG KAl EPTTOPIO EI0WV DIGKOTUNONS KG1 ETTITAWOCNG CTTITIQV
KOl YPOAPEIAKWV XWPWV

Zuvedpieg AloiknTiKou ZupBouAiou

To AloiknTiKé ZUPBOUAIO OTOXEUE! VO CUVEPXETAI TOUAGXIOTOV 6 pOpES TO Xpbvo
YIQ VO EVNUEPWVETAI KAl VA ATTOPACIZEl yia Ta BEpara Tou TiIBeVTal OTO ETTIONMO
mpdypappa Tou OTTWG €TMONG KAl OTTOTE UTTAPYXouv Bépuatu yia €EETa0n Kal
évkpion Kard 10 €10¢ 2009 wpayuaromroiidnkav 12 guvedpidoels Tou
AloiknTikoU Tupfouliou.

OAeg o1 ocuvedpidoelg Tou AIOIKNTIKOU ZupfBouAiou TTPOYPAUUATIOHEVESG 1
EKTOKTEG OuykaAouvTal pe ypamTr} mpookAnon Tmpo¢ 1a MéEAn n oTroia
atroaTtéAAeTal padi Ye ra amrapaltTd £yypagd, £101 WOTE VA TTAPEXETA! APKETOG
Xpovog yia v egEtaon Twv BepdTwy. ETtriong amootéAlovral katd Tov idio
XPOVOo Kai Ta TTPOKTIKG TNG TrponyoUuevng ouvedpiaong -Ta otroia Ba teBouv
TPOG £YKpIon Katd Tnv eTéuevn cuvedpia.

OAot o1 AloiknTikoi 2UpBoulot €xouv TTPOoRacn o1 CUUBOUAEG KAl UTTNPECIES
Tou papuaréa Tng Etaipiag ka1 6Aa ta Béuara otnv nueproia didragn mng
ouvedpiag Tou AloiknTikoU ZupBouAiou utrooTnpiovTal ETTAPKWS HE OAEG TIG
dl1aB£aIpeg TrAnpoopies. OAol o1 AloiknTikoi ZUBoUAol aokoUv aveEdpTnTn Ka
apeEPOANTITN KPioN KATA TNV EKTEAECT} TWV KABNKOVTWY TOUG.



Asitoupyia AloiknTikoU ZuppouAiou

Meow ToUu vEou eyxeipidiou Ertaipikig  AlakuBépvnong  kaBopilovral
AeTrTopEPWG BIadIKAOIEG KAl TTPAKTIKEG TTOU akoAouBouvtal atrd 10 ZupBoUAio.
KaBopifovrar £mmiong ouykekpiyéveg diadikacieg BAoel Twv OTToiwv €4v KpiBef
amapaitnto amd tov MNpoéedpo f/kal amd omoiodrmore MéAog, va Znreital
avegapTNTn €TTOYYEAUATIKA GUUBOUAR pE OKOTTO TNV KAAUTEPN EKTEAEDN TWV
KaBnkovTwy Toug. To KdoTog Twv ev Adyw utmpeoiwv Bapaivel TV Etaipeia.
Kard Tt didpkeia tou 2009 kavéva péAog Tou AIOIKNTIKOU ZupBouAiou
XPEIAOTNKE va XPNOIMOTTOINTE! TO SIKAIWPA QUTO.

Emirporri EAéyxou

O1 6pol eVTOAG TNG ETTPOoTTAG TEPIYPAPOVTAI AETTTONEPWIS OTO VEO EYXEIPIBIO
Eraipikris AlokuBépvnong g Ertaipeiag kai Baoifoviai oTic SIATGEEIC TOu
Kwdika Etaipikng AtakuBépvnong.

To véo AloiknTikd TupBoUAio Kard tn guvedpia Toug oTic 28/1/2010 dibpioe Ta
véa MéAn Tng Emitpotrr) EAéyxou.
Ta ovéuara Twv MeAwyv eivar:
Aviwvng KaAArig - Mpdedpog -Mn ekTeEAEOTIKOG
Zéviog Anuntpiou - MéAog  -Mn exTeAeaTIKOG Kal AveEGPTNTOC
Mwpyog Makapiou- Méhog  -Mn ekTeAEaTIKOG Kal AveEApTNTOC
Ta MéAn Tng Emrpotrig EAéyxou eival pn €KTEAEOTIKOI €K TWV OTOIWV N

mAeloynegia eivar avegdptntol. O Mpdedpog NG EMTPOTTAS €XEl EUTEIpia OTA
NoyloTIKA.

Me tn mapaitnon tou k. Aviwvn KaAAf amd 1o Aloikntiké ZupBouAio Tng
Etaipeiag aTig 15/4/2010, EmrpoTrr) EAyxou SIauop@wenke w¢ akoAolBwg:

Ta ovépara Twv MeAwv eivai:
Zeviog Anuntpiou - Méhog  -Mn exTEAEDTIKOG Kal AveEdpTnTog
lNwpyog Makapiou- MéAog  -Mn ekTEAETTIKOG Kal AVEEGPTNTOC

Mpoedpog g Emrpotric 6a kabopiotei amnv emoduevn ouvedpia ¢
Emrpotrric.

H Emrpotr ouvipyetai oe auvedpieg TouhdyioTov SUo Qopég KGBe xpodvo. Ma
10 2009 ouvedpiaoce dU0 Qopég, evwy yia To 2010 éxouv 1N TTPAYLATOTTOIRGEI
000 ouvedpldoeig.

H Emmporry EAéyxou e8etdlel kai agiohoyel PeTaU GAAWV TIC OIKOVOMIKES
KAraoTdoelg kai Ta egapnviaia aoteAéopata Tng ETaipeiag, 6TTwg £mriong Kai
TNV ETTAPKEIQ KAl ATTOTEAECUATIKOTNTA TWV CUSTNUATWY ECWTEPIKOU EAEYXOU.



H Emrpom} EAéyxou eionyeitai oto Aloiknmiké ZupBoUAio 1o Blopioud, 10
TEPHATIOUO TWV UTTNPECIWV Kal TNV apoBry Twv EAeykTwv Tng Etaipeiag Bdoel
Tou GpBpou 3.2 Tou KEA. MapakohouBei Kai €€€TATEI TNV QVTIKEIMEVIKOTNTA
kai avegaprtnoia Ttwv EAeyktwov kot Siac@aAilel Tnv 10oppoTria HETAEUY
EAEYKTIKWV Kal TTOavWV AAAwY  GUPBOUAEUTIKWV UTIMPECIWV TTOU YTTOPE! va
mpoo@ipouv. H Etaipeia dev avabérel onuavTikéG CUUBOUAEUTIKEG UTINPEGTIEG
O€ OVTOTNTEG TTOU AVIKOUV OTO (810 OuyKpOTNUA HE TOUG EAEYKTEC, €KTOC av
autol eival og BEon va BeBaiwoouv ypaTrTwes 6T autr n avddeon dev Ba
ETNPEdael TNV ave€apTtnoia Kal TNV avTIKEIUEVIKOTNTA Toug. Kard 1o 2009 n
Etaipeia dev aydpace otroieadbtroTe utrnpeaieg TEpav amd TIG EAEYKTIKEG ATTO
ToUG EAEYKTEG TNG.

H Eraipeia Bpioketai oT0 OTAdI0 TPOOPOPWY YIA TNV TTAPOXH| UTTNPECIWV
ECWTEPIKOU EAEYXOU aTTO EEWTEPIKOUG EYKEKPILEVOUG 0IKOUG.

Zuothuara EocwTtepikol EAéyyou

To Alokntiké  ZupBoUAio  €xel  Tnv  €uBlvn  emBewpnong S
ATTOTEAECHATIKOTNTOG TWV CUOTNUATWY ECWTEPIKOU eAEyXou (internal controls)
g Etaipeiag kabwg kai twv Odiadikaciwv emaABeuong Tng opoTtnTag,
TANPOTNTAG KA EYKUPOTNTAG TTANPOPOPIWV TTOU TTAPEXOVTAI OTOUG ETTEVOUTEC.

To AioiknTiké ZupBoUAio TTIOTEVE! OTI N AEITOUPYIa TWV CUCTAUGETWY EAEYXOU YIO
10 2009 OMwg Kai o eCWTEPIKEG dladikacieg TTou TéBnKav e@apuolovTal
IkavoTroInTIKa Bacon Tou «Eyxeipidiou Eowrepikol EAéyxou» g Etaipeiag.
Motetel etriong OT1 o1 TTANPOPOPIEG TTOU TTAPEXOVTAl OTOUG ETTEVOUTEC €ival

EYKUPEG Kal TTARPNG.

To Aioiknmké ZupBoUAio SiapeBaiwvel OTi dev £xel TIEPIEABEI EIC YVWOT TOU
otroiadnToTe TrapdBacn Twv Mepi AV kai Xpnuatatnpiou ASilv NOpwv Kai
Kavoviouwv.

Apwoa Oikovopikl Movada (going concern)

To AioiknTiké ZupBouAio diaBeBaiivel 6T gival IKavoToinuévo 6T n Etaipeia
KQTEXEI ETTAPKEIG TTOPOUG YO va CUVEXIOE! va AEIToupYEei w¢ Spwoa OIKOVOUIKN
Movada (going concern) yia Toug £mépevoug Bideka PVEG.

Ag1ITOUpYOC Fuppdp@wong

To AloiknNTIKO ZupBoUAIo €xel Biopioel TNV Kupia EAeva TigoBEou we Acitoupyd
Zuppopoewang yia Tov Kwdika Etaipikig AlakuBépvnong Kat Tov Kupio Mdpio
MNavayn wg Asitoupyd Zupuépewong yia Xpnuatiotnpiakd Qépara.

Auoi1Béc AroiknTiIKWV TUUBoUAwY

To Uwog Twv apoifwv Twv HEAWV TOU AioiknTikoU ZupBouAiou Kai Tou
Mpoédpou eivar £TTAPKEIS yia va Toug Siatnpei otnv utmpeoia g Etaipeiag. O
eV AOYyw apoIBEg eival kaBopiopéveg Kal €ival avAAOYEG HE TOV XPOVO TTOU




dlaBéTouv yia TIG ouvedpIAoEIS Toug Kal TN AQwn atmo@doewv yia tn dloiknon
¢ Etaipeiag. O1 apoiBég autég kaBopiovtal o KABE ETAOIN YEVIKI] CUVEAEUAN
Kal utTdpxel EEXwPIOT auoIfry yia KABe Trapoucdia OTIG CUVEDPIAOEIS TOU
AioiknTikoU ZupBouhiou.

O1 GUVOAIKEG QUOIBEC TWV EKTEAECTIKWY KOI KN EKTEAEGTIKWY CUPBOUAWY Yia TO
€106 2009 eival o1 akOAOUBEG:

EkteAeoTikdg ZOpPBoulog: Eupw 118.000
Mn ekteAeoTIKoi ZUpBouAol: Eupw 27.817

Zupoewvia Epyod6Tnong EKTeAEOTIKWV AIOIKNTIKWY ZUPBOUAWY

H Eraipeia otig 27 Pefpouapiou 2006 £xer uttoypdyer cuppBoéAaio epyodotnang
pge 10 K. Tidvvo Xpiotogn yia 1 6¢on tou AliguBuvovia ZUOpBoulou TNG
Etaipeiag didpkelag 5 eTwv.

To ocupBoAaio gpyodotnong kabopiler Tnv apoifry Tou yia v Trepiodo 27
PeBpouapiou 2006 — 27 deppouapiou 2007 oTic €66.635 10 Xpbvo. Na Ta £1n
epyodotnong uéxpr T 26 Pefpouapiou 2011 or amolaBeg Tou Ba
TTpooauidavovTal £TNoiWG Pe TTooooTd 10%.

H Eraipeia tnv 1 louviou 2008 éxel utroypawel véo cupBdAaio epyoddtnong pe
10 K. [N1dvvo XpioTtoQri yia 1n 8€on Tou AiguBluvovra ZOupBoulou Tng ETaipeiag
OIGPKEING 5 ETWV.

To ocuuBoAaio epyoddtnong kabopilel v aupoif Tou yia 10 2009 OTIg
€117.000. Na 10 €1n egpyoddétnong uéxpr kai 1o 2013 o1 amoAaBég Tou Ba
TTpocautdvovrtai £TNciwg e TocooTd 10%.

Zng 30 NoeguBpiou 2009 n Ertaipeia Tpoxwpnoe oe avabewpnon Tou
oupBoAaiou Tou K. MNdvvou XpioToor).

To véo ouppoAaio epyoddTnong eival Sidpkeiag 5 eTwv kal kaBopilel TNV apoiA
Tou yia Tnv mePlodo 30 Noeupplou 2009 — 30 NoguBpiou 2010 oTig €130.000
10 Xpovo. MNa ta € epyoddémong uéxp! 1ig 30 NoeguPpiou 2014 o1 atroAafég
TOU Ba TpooaAUEAvoVTal ETROIWG PE TTOTOOTO 10%.

Aaveiopu6g A1oiknTikwV ZupBouAwyv

Agv uTtdpxel otroladiTToTE ONUAvTIKr cUPBacn Katd v AREN ToU OIKOVOMIKOU
€TOUG, OTO OTTOI0 AVAQEPOVTAl Ol OIKOVOMIKEG  KATOOTAOEIG, METAEU €vOG
EKAOTOU €K TWV MEAWV Tou AloiknTikou ZupBouAiou kai TnG Etaipeiag. Kavévag
Z0ppoulog Oev €xel ouvayel f diarnpei omolodrirote BAvelo n XpwoToUuoE
otroi00rroTe TT0C0o OTNV ETaipeia.

ZXEoEIg PE Toug MeTOYOUG

H Liberty Life Insurance Public Company Ltd 6cwpei Ti¢ ETAoieg lMevikég
ZUVEAEUOEIS WG MEOW ETTIKOIVWVIAG HE TOUG ETTEVOUTEG Kal evlapplvel Tnv
EVEPYO OUMUETOXI) TOoug Of QUTEG. XTI TevikéG ZuveAeUoelig of HETOXO!
amoAauBavouv 100TIUNG HETaXEIpIoNG  Kal €QodiddovTal £YKaIpa UE ETTAPKEIG




TANPOPOPIEG yio TO TPOYPAUMA  Kal Bépara Tmou Ba ougntnBolv otV
ouvéAeuon. H Eraipeia uioBetei amhéc kai XaunAoU kéoToug dladikaoies atny
aoknon TwWv SIKAIWPATWY YHPou.

H Eraipeia e§aogaliler pog 6Aoug TOUG HETOXOUG  EYKQIPEG Kal aKpIBEiC
QVaPOPEG VI OAEG TIG OUTIWBEIC aMayég TTou agopolv v Etaipeia,
OUHTTEPIANAUBAVOUEVWV TWV OIKOVOUIKWV KATAOTACEWY ¢ Eraipeiag, ¢
amédoong g, TG 1810KTNOiag Kal TS diakuBépvnong Tng Etaipeiag. Emrione ol
METOXO! WTTOPOUV VA ETTIOKEPOOUV Vv 10100¢€Aiba Tng Etaipeiag n otmoia
TIapEXEl OUTIBEIG TTANPOYOPIES YIa TNV Eraipeia.

T6oo 1a gEAN Tou AloiknTiKoU ZupBouliou 600 KAl Ta EKTEASOTIKG OIEUBUVTIKG
oTeAéXN NG Etaipeiag péow tng Emjoiag ExBeong kal Twv Aoyaplaopuwv ™mg
ETaipeiag, yvwartomoiotv oToug METOXOUG OTToIOBATIOTE iBIOV  OUCIACTIKO
OUUQEPOV TTOU EVOEXETAl VA TIPOKUWEI Qo TIg ouvaAiayég g Etaipeiog
kaBwg kal kABe GAAN auykpouon 1Biwv OUHPEPOVTWY pE auTwv NG ETaipeiag f
OUVOEDEUEVWV [E QUTHV ETAIPIV TTOU TPOKUTITEl a6 TNV dOKNON TwV
KaBnKovTwy Toug.

O agiwparolyog g Etaipeiac K. Mdpiog Mavayr eival To dropo ETMKOIVWVIag
TWV PETOXWV pe TtV Etaipeia (Investors Liaison Officer) tou wapéxel
TANpo@opieg TTou agopolv v Eraipeia Sikaia, EyKalpa Kar Xwpic kdoToC o€
6AouG Toug pETOXOUG.

27 Atrpihiou 2010



