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H etaipeia Pierides Holdings PLC 15p08nke to 1981 and rov [ewpyto Meplbn kar e€edyBnxe and éva pikpd epyootdoio
KaTAOKEUNC MAEKTRIKWY Kadwdiwy O Evav amd ToUg KUPIoUG Kal 1o onuavTikolc mpounBeutéc nhextpoloyikol vhikol atnv Kinpo.

H Asrroupyia tne etaipeias ywpileral oe oo Topeic: Tnv Pierides Electrical n onoia mpounBede tov nAektpodoyind Topéa kai Tnv
Pierides In Light mou efunnpetei Tov Touéa Tou putiouol. Me tnv mapouvaia 12 ouvolikd karaoTnudTwy O GAEG Tig MOAEIC, KaAUTTOULE
mArjpwe Tic avdykec oe ddo To vnal. To kdBe katdatnua éxer ikavoromTikd amoBéuara kat Sioikeftal and @Mike, memeipapiévo kal
evBovaiwdes mpoowmkd,. Alvoups mpoaoyr} oe kaBe meddtn avelaptritwe peyéBoug kar Seopevduaate ato va napéyoupe mAripn Kai
aouvaywvioTr) ESUNMPETNaN WE MpOgoyr OTnV MoIOTNTa.

To meAatoddyid pag mepidaufdver nAexTpoddyous pnyavikoUs, NAEKTpoAGyoUS EyKaTAOTACEWY, QpXITEKTOVES Kol SlakoounTEs,
emyepnuariec avamtuéne yne, Propnyavie, karaokevaotés mvakwy Siavouric, Eevodoyeia / yipous avauyric, MEAGTEC Alavikrig,
khipatiopol, Bépuavans kan €agpropod, YuEne, eraipelec agpadeas kar nupagpdleac,

To peyadutepo nAcovextnua g Pierides Electrical kai trc Pierides In Light eivai rj SEoueuon pag va ikavomonrjoouLE Tig
anaToeg Twy TEAQTWV pag pe Eupnuatikg, vPnhric modTnTac kal Aoyikou kboTows enuvupa mpoidvia, MpogpyopEva and kopugaious
KATaOKEUQOTEG maykoouiwe. Mpooapuolduaote guvex oTig avdykeg ¢ Siapkig perafaldouevng ayopdg kar ol moAD Suvartég
ayéael; pag ue Toue mpounBeutéc pac, ebaopalifouv T yoriyopn evauéowan yia Ta véa mpoidvia kai TAGEIE.

Meral Tne eupeias yxduag mpoiovTwy mou urdpyouv e aTok eivar kadwdia, nAextpodoyixo vhikd, SiakoounTikd,
emayyedpanikd kat Biounyavikd ewnioTikd, Aaumripes, owiakol, eumopikol kar Bropnyavikol mivakes Siavoric, ouoTtriparta eAéyxou kai
autopaniguod, guotiuara diayeipians kadwdiwv, eapriuara yia guotriuarta efasproyod, Bépuavane, Bépuavang vepol, faptripara
kaAwdiwy, epedpikds QwWTIoUSC Kal PuTIoUGE aopaleiag, cuatrjuara acpalsiac, pyaiseia, dpyava petprioewy, NAEKToOVIKG Kai
nAextpoloyikd efapTrijata eykaraoTagEwv.

Lo TEhog Tou 2009 Ta kevTpikd pag ypageia HeTapépovtal OE vEo KTipio udniwv npodiaypapwy otn Aguead, aibika
oyediaouévo wote va Aerroupyel oav Kévrpo Aiavouric. H onuavtikr autr] emévéuon Ba Staopalioe ouvexr) mordtnta efunmpétnone,
avénuévn SiaBeaiudtnra kat Sievpunévn emoy.

H eTaipeia AeEiTovpyEi OfjpEpa HE KATAOCTHUATA O OAO TO VNOI W¢ akohoBwc:

Avbpéa Kapidhou 38, 4102 Ay. ABavaoiog, Nepeodc
T.©.:51661, 3507 Aepecoc - Kimpog
TnA: 25811133, ©af: 25725615

‘Aepeodg No.l
: Katdotnua Ay. ABavaciou
‘Trjhs 25-811551, Daf; 25-725615

Asukwola Hektpohoyikd No.3
Kataornpa Ztpofolou

- hepeoog Kevipikd QuTiotikmy
: Karaotnpa Nohepuditin
:Tnh.: 25-824150, Dak: 25-824270

: Mdpvarka QwnoTikd
- Katdotnua Adpvakag
Tnh: 24-823303, Gaf: 24-813139

Mepeadg No.2
Kotaotnua Topeiou
Tnh: 25-734372, Daf; 25-332280

Adpvara Hiektpohoyikd
Kotaotnua Adpvakag
Trh: 24-813140, Qak: 24-813139

hepeoos Dumionika No.2
Kataotnpa Ay. ABavaciou
Tnh: 25-811133, ®ak: 25-725715

Napog PuTioTika
Karaotnua Nagou
Tnh: 26-811373, @af: 26-811375

hevkwaia HhekTpohoyike No.
Karaotnua Tpoddoug
Trh: 22-320064, Qak: 22-320065

Nagoc Hhextpohoyikd
Koataornua Nagou
Tnh: 26-944615, Daf; 26-953539

Aeukwaoio Punionxd No.1
Karaotnpa Tpoddoug
Tk 22-320064, Oak: 22-320065

Napakipv GwriaTikd
Kataornua Napahpviou
T 23-812410, Daf; 23-812434

Aevkwaia Hhektpohoyikd No.2
Katdotnua Aatoiin
Trh.: 22-878670, Qaf: 22-878655°

MNapakipn HAekTpohoyIKS
Koraotnua Napahipviou :
Trh: 23-812410, Maf: 23-812434 g

Aevkwoio Pwnotika No.2
Kotaotnua Aatowy 4
Tnh: 22-878670, Dak: 22-878655:
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PIERIDES ELECTRICAL PUBLIC CO LIMITED

NMPOEKAHEIH ETHEIAX 'ENIKHE EYNEAEYEHE

H Etiow levikry Evvédevon g Pierides Electrical Public Company Limited Ba yivelr ota kevipika
ypugeic Tov ovykpotAuatog, oty aifovoa dsfiboswv “GENESIS”, o0doc ®akia, Ap. 4,
Biopnyovikr meproyi. Avog AbBavaowoc, Asuecoc, v Tetdptr, 11 lovviov 2008 ko d@pa 6:00 w.p.
v v aoyoinbel pe o axdhovba Oipata:

1. E&&taom tne ‘Exbeone tov Awiknmkod Zvpfoviiov wol tov Evormompévov Aoyopuaciay
yphoeng 2007.

2."Eyxpron pepiopatog

fad

. Exhoy) pekiv Aowmmikod Zvpfoviion.
4. KabBopiopd g apofng tav peiav tou Atokntikod Zvpfoviion,

5. Eravadopiond tov sheyktdv ko eSovcioddmon tov Aimknmikol Evpfoviiov yia kabopiopd
NG apolfiig Tous.

6. Omowdnmote alhn epyacia mov propel v dedaybel o etiow yevikh cuvéleoon

LBS SECRETARIES LIMITED
INpoppaténg g Etmpeiog

15 Maiow 2008

Inpeioon:

IMpicmmo mov dwkarodTal va TopaeTel Kol vo yneicel katd ™y Evijow Nevikr] Zuvélevan,
dkaodvTal vo dwopicst avirpdommo Tov e va ropactel Kol va yneicer ot Bfon Tou. Asgv
givon avaykaio va zivar o avrurpécmmog avtdg péroyog e Erapeios. To oyemikd £yypago
apérer va katatebei oto Eyyeypappévo Ipageio g Etmpeiog, oddc Padia, Ap. 4, Anog
AbBaviows, Agpeoic, Tovidynoto 48 opec apy amd 1o ypdvo mov oploTnke N olykinon g
Zuvilevons.




PIERIDES ELECTRICAL PUBLIC CO LIMITED

AloiknTiko copfovirlo kar @iior copfovior

Aok Tikd Zopfotiio

Nipyog A. Thepidng - [pdedpog & Agvbivoy Zoufoviog
Xmataxng I'. Thepidng - Avumpoedpog

Kupuakog Nempyiov

Avdpéag I'. Thepidng

I'poppatéas stopeiog
LBS Secretaries Limited
0da6c Evavboug 22B. 1101 Asvkmoio

Eyyeypappévo ypapeio
Dadcag 4, Bopnyoeviei Tepoyn Ay.ABavacion,
4101 Aepeadg

Eleyxric

AV, Savvides & Partners Ltd

Mouvpotln 1, Méoa lNawtovid, lNempyin Kaprt,
Jog & 4og dpopog, 4001 Aepeaig

Nopkoi aopfovio

Touyyapidne & Towyyapidng
Ourpov & Apdywpac, Alasia House,
Joc dpopog, 3096 Aspeadg

(B3



PIERIDES ELECTRICAL PUBLIC CO LIMITED

‘Ex0zon Ipodpov Lvykpotipatog
e to £1og mov £hnce 31 Aekepppiov 2007

Ayamroi Métoyon,

Zag kohooopilo otn petivi] pog ethow yevikh] cuvékevor). Eipm oty euyapiom Béon va emonudave
0Tt 1o £rog 2007 frav hwaitepe avEnuévo g apoc Tov KbiKho epyacunv g 1ivovons stapeiog
Pierides Electrical Public Co Ltd dmmg emiong ko g Boyatpikig etaipeiog ILK. Evpaoduvapikh Atd.
Autd ftav 1o amotéleoua UETE omd TNV CUVEXOUEVY] ovOTTUEINKT TOAMTIKI TOU GUYKPOTHUMTOS Kol
mponyoduevn arodgact tov Altokntikod Zvpfoviiov g staipeiag va cvykevipobel otoug topsic pe
REPIOGOTEPT] ARNOSO0T] Kul TPOOTTIKT.

Anoteiéopata Tov £touvg 2007

O wixhog epyacudv tov Zuykporipoatos via 1o £to¢ auififnke woatd £223.644 (€382,118) mou
avnioToyel o avtnon 3,5% os obykpon pe To mTepowvs £T0C Kl ogeiletol oy ouveyn| avartuin tov
dpagmmplotitov ¢ etapeing kabdg emiong ko Tov véov KotaoThpatog mov Cekivijoe TIg
dpaotnmotntec toug evidg tou 2007. To Mewtd wépdoc e Etmpeiog avénfnke woatd £28.186
(E48,159) pravovrag ota £2,299,280 (€3,928,553) mov avuotowyel oe avtnon 1,24% napdio mou
anEnon Tov kikkov epyacudy Nty yniotepn. To mosootd peiktolh képdoug £yer pewwbel and 35% os
34%. H peiwon tov pektod képdovg eival amotélecpa TS aninans Tov TOANCEOY TOV MyOTEpOV
emkepdov mpoioviav. Ta éEoda mwiicenv ko ubéceny mapovadlovy abEnon £66,496 (€113.615)
nou aviigtoel o8 avtnon 6% and to mepowvd £tog 1 omola sival mo wiEve oro v abinon tou
Kukhov gpyaoudv tow 3.5%. Ta didlo sewodnuote and epyacies eiyav avénon £64.873 mov ogelietm
o N erovalopfovopevn mainon otoyeiov tov mdywov evepynnikon to 2007. Ta mo mdve o
TUVBLOGUG LE TV UELDST TOU UEIKTOD KEPHOUC EXOUV ooV OTOTEAECUN TNV LElmon Tou KEpIOUS wmd
epyacisg katd £244895 (€418,427) mov avniotoyel oe peimon 33.65%. To képdog mpwv v poporoyia
glval pelnPEVD g8 oUYKpon LE To tepovo étog katd £144.953 (€247667) mov avnigtonyel o peinaon
31,45%. H qopohoyia yx 1o £tog £yel pewobel wotd £192,125 (€328,265). To képdog avd petoym
avépyeton ota 1,21 oevt (€2,06 cevt) amd 1,00 oevt (€1.71 oevt) 1o mepowd £to¢ mou avnigtowyel os
avinon 21%.

Epyasiss Tov Evykporipatos

Metd amd v amopaon Tov SwiknTikol ocupfoviiov va ovykevipwBel otoug Topeic Tow
niexktpoioyikol vhikold, potiotikoy kot spyaieiov timov DIY (uéso mg Buyarpiknig g etawpeiog
[LK. Evpwdvvapmkn Atd), edvnke Cexabapa 1 amddoor Kol 01 IPOOTTIKES OV LIAAPYOVY OTOV TOpER
GpuoTnMOoTHTOY TOV CUYKPOTHILTOS,

Zfuepa 1 Wivovoa Pierides Electrical Public Co Ltd dpostpomositon otov topéo tou
NAEKTPOLOYIKOD DAIKOD KUl QOTICTIKGOV, dotnpovieg 7 Ketaotipate NAsKTpoloyikol vikod ka 7
eCEIBIKEVIEVD KUTUOTUATE POTIOTIKOV ETUPYEALATIKNGS Kal owlakie yphone. Emiong n etmpeio
apaypatonoel yovipikés moiicelg ota apoidvia anokhelotikis ewsaymyis ™g. Ta Kevipikd ypupeic
g Wivoveng fpiokovion ot mepoy Ay, AbBovasiov oty Aspesd ko koddmtovy 3800t 0.




PIERIDES ELECTRICAL PUBLIC CO LIMITED

‘Ex0zon IIpogdpov Luykpotipartog
v To £10¢ mwov £ince 31 AskepPpiov 2007

H Buvyatpikn stapeio [LK. Evpoduvomki Atd dpoomnpomoeitol pe v yovopiky moAngr
gpyaleioy, okodoKOY DAKGOY, NASKTPIKGOY ey Kal dhioyv mpoidviov tomow DULY.. H Buyarpikn
etaipein oteyalete oy neploy Toepiovw oe anolnkes mov kaddatovy 3000t ..

IMpoontikeg

To Aknmikd Evpfotiio peietdwviog to anotehéopata tov 2007 kpivel efmpetikd svoiomves Tig
mpoonTikés Tou LZuykpotiuotos. Ga mpootabios va eEedpel ayopuoTr) Y10 Vo TPOYHPTGEL 68 THANGT
TV CKVITHY TOU GVIKOLY OT0 SUYKPOTIUG Kot dev COVEIGPEPOLY OTIS EUTOPIKES SpacTnmdtnTes Tou
guykpotipotes. To cuykpdmnua Bo cuveyicer tyv avantudn pe 1ig akdiovbes taktikés:

# EuvEyon e ToMTIKNG avarTuEne ToANceny UE akdun peyahitepn evioyuaor] Tou melatoloyion Tng
ETCpeing.

* Evioyvon tov WpoTdpevey KaTasTpdtoy 1000 and mheupic exnaidevone avlpomvov duvapikod
OG0 Kol TpoldvTog 00TES BOTE Vi TPOoPEPEL OTOV TEALTN apiot) eEumanpéTnon Kol TEPIGTOTEPES Kol

mo sEedikevpuéves emhoyEs.

* Afwomoinon kuwolpyuny mydv xpopnbevtdv pe otoéyo akopn koAOTEpES TINES, SElpvvan TV
TPOIGVTOV Hag, ahld Kol TPoaTioan oTnv KaAGTEPT) SuvaTr) IOl TN T,

Mépiopa

To dunkntikd copfodiio, apol Ehafe vaoym ta aroteiéopata Tov 2007 alid Ko TIg avdykes Yo Ty
guvEIoT Tov  ovartuSioKod TPOYPAULATOS TOU CUYKPOTHUOTOS, OMMC avoQEpETol Mo WV,
UTOPAacIcE Vi TPoTEivel oTn cuvédsvan Ty mAnpou pepicpatog £0.01 (€0.017) avd petoy.

Evyapioticg

Bo Abeha v exppacom TIg SVYEMOTIES pow g8 OAoVS ToUS cuvadélpous oto AMoknTikd Zvpfodiio Y
THV GUVEIGQOPGE Tovg Kat TNV forfew Tous.

Evygapotieg eniong exgpalo otoug Eieyktéc pag A.V. Savvides & Partners Ltd w¢ emiong kot atoug
Nopkoig pag Zopfoviove Towyyapidne & Toayyapidne.

Emiong Ba nleia va Sufifdon tic svyamoties tov Aumknmikond EvuPovdiov apog v Aedbuvon ko
GA0 TOV TPOCHMIKG Kot cuvepydtes Y tov (Ao mov enédeilov oTo cuykpOTILLT.

Téhog svgaprotoipue Beppa dhovg tou petdyous Kot Teddtes Tov ZuyKpoTiHOTOS Yl THY URoSTAPEN
TOUS Kol TV ERMISTOSUVT Tow pag Teptfatiooy,

INeimpyog A Thepidng
Mpoedpoc ko MevBivov Zopfouviog
9 Ampukiov 2008




PIERIDES ELECTRICAL PUBLIC CO LIMITED

Afiweon Tov peiov Tov AtmknTikon Zupfoviiov ko diiov vrevbivov e Etapsiog
YUL TIC OLKOVOPIKES KATUOTAOELS

Evpgova pe to dpbpo 9, eddgua (3)(y) kar (7) tov nepi twv Tpolnobicewy Awpdveias (Kivntég
Agieg mpog Awmpaypdtevon o Pobnlopevn Ayopd) Nopo tov 2007, epeic ta péin tov Aiokntikon
Zopfoviiov ko o didhot vrevbovol yun Tig owovopikésg kKataotioels g Pierides Electrical Public
Co Limited ywt 1o érog mov &née ong 31 Askepfpiov 2007 empefmovovpe 611, €& Gowv

Yvopilovpe:

() 01 ETHOIEG EVOTOINUEVES OIKOVOUIKES KUTUGTACEIS 01 0moieg mapovardlovia oTic oekideg 9 péym
42,

(i) Katopriotnkay obppove pe ta Mebvi Tpoétoma Xpnupatoowovopkng IMinpogdpnong kot
cOpQOVE e TS hatdelc Tov edugiov (4), ku

(i) mopépovy ainbuwn ko diken ewdve Tov otoyeinv tov evepymTikod Ko mabnTikod, g
OIKOVOUIKTG KATAOTAoNG Kat Tov KEpdoug 1 Lnpidv Tou ZuykpoThuatog Kat

(B) n éxbeon cvpfodrov mupéyer dikan avaoxdmeon tov efelifeov kar g amddoong g

emyeipnong kabog kar g Béong Tov Evykpotipatog, pali pe aeprypogf 1ov Kupdtepmy Kivdhvay
wot afefuotitoy mow aviipetwrilouy,

Méin tov Aok tikot Zopfoviiov

voparexavoue kai ididtyta

Mipyog A. Thepidne - [Tpéedpog - Ekteleatikos - Mn aveéaptntog
Xpotdsng . Thepiong - Exktelectikos - Mn aveldptnrog

Avdpéag Tepidne - Exteleonkog - Mn aveEaptnrog

Kupuikog lewpyiov - Exteleotikég - Mn avetapmnrtog

Yrnetbuvog alvTadns TV 01IKOVOPIKGOY KUTUGTRGEWOY

Ovoparexavoue kai ididtyta

Avdpéac Thepidnc - Owovoukds Aevbovoig

Agpeaoc
9 Ampukiov 2008




PIERIDES ELECTRICAL PUBLIC CO LIMITED

"Ex0gon dr101knTiK0oO cvpfoviiov
v To £tog mov £hnée 31 AskspPBpiov 2007

Ta péin tov Swknrikol cvpPoviiov vroPdiiovy v emiowr £xbeon Toug Kol TIC EASYHEVES
owovopikég Kataothoeg e Etapeiag ko tov Zvykpotipatog yw 1o étog mov éinge 31
AsxepPpiov 2007,

Kipwe dpactyprétnta

O khpieg SpuoTnPOTNTES THG ETUIPEINS KaTd 1 SidpKewn Tow ETOUS TV 1] E1GMYMYT Kol Tmd o
DAIKOV TAEKTPIKOV EYKOTOOTACEDY, QOTIOTIKOV E60V, KOTavohoOTIKOV 1560V 0IKIWKNS Kol
EMAYYELIATIKNG PHONG, EPYULEIDV KUl KNTOUPIKOY E16GV.

Aoyapuwopdc arotehesparav
0 Loyopacpds amoTELEGRATHY TOV ZuyKpoTHHaToS Y T0 £T0¢ Qaivetal oTn oekida 9 ko g
Etaipeiag ot oehida 10.

Ak Tikd copfodinoe

To Aownmikd Zopfoiiio araprifeto wmd toug copfodioug mov avagpépoviol oty cedida 3. Dlo
Toug ftay ek tou Aowntikod Zopufoviion kutd tny Sudprein oddkinpon touw étoug 2007,
Zoppove pe 10 Kataotatikd me Etapeiog o wibe Etiow evik] Zuvélevor to éva tpito tov
gxaotote cupfoiiov g Etmpeiag amoympoiv amd to afiopo kKol Eival vmoyn@on yur
EMOVEKLOYT.

O obpPoviog mov anoympel ek’ mepitpomic sivan o k. [Nbpyog A. Thepidng, o omoiog dpmg eivan
EMOVEKAEEIHOS KUl TPOCPEPETUL VIO ENAVEKAOYT.

Etmpui] Avakvpépvuoon
To Evykpomnua dev &yel anopuaicet Ty mwobémon tou Kadika Etmpikig Awkupépvuonc,

Eieyktic
O ereyrtéc e etapeing AV, Savvides & Partners Ltd e€égppacay v embopio va suveyicooy va

nupEyouy Tig vanpecies tovs. ‘FhRpope id tov enavadiopiopd toug Ba katatebel oty endpev
Etfiows levikn) Zvvéhevon).

Me evtodn tou SonTikol cupfovkion otig 9 Ampikion 2008,

Mapyoc A. Thepidng - Tpoedpog




A.V. Savvides & Partners Ltd
Chartered Chertified Accountants

"Exbzon AveEaptntov Elsyktdy
apog ta péin ™c PIERIDES ELECTRICAL PUBLIC CO LTD

Eyovue shéyiel nic evomomnuéves owovoukés kataotaoeg g Pierides Electrical Public Co Ltd (n
«Etmpeion) ko tov Buyatpikay g (to «Eoykpotnuoas) onig cehides 9 péym 42, mov amotehotvio
amd Tov evomonuévo 1cokoyiopnd onig 31 Askepppiov 2007, ko v evomownuévn KotdoToo
AOYUPIGLOT UTOTELESUATIY, TV EVOTOUUEVT] TV EVOTOUUEVT] KOTACTUST avayvopLouEvay ecoduy
kot eEGdmv Kol TNV EVOTONUEVT] KATAOTOON TUUEWKEOY pody Yo To £10¢ Tov ednde v nuepopnvia

OUTH), Ko TEPLIATWI] TV SUovVTIKGY LOYVIGTIKOV apyov Kol dhies enebnpymuonikéc onuaudoais.

Evliovy tov Aiowknricot Zogflovdion ya tig Owovegirés Kataatdaoeic

To Awknmikd EvpPoviio e Etapeiog siven vretbuvo yo v etopacio kol dikon mopovaiongn
GQUTEV TV EVOTOMMEVEOY  OIKOVOMIKGY  Kataothoewy  obpgpova pe 1o MAebvi  Tpdtona
Xpnuatomkovopikhc IThnpopopnang ommg avtd mobetbnkay and v Evponaiks] Evamen (EE) ku
o Mebv Tlpotuma Xpnuotookovopknig [Tinpopdpnong dnme avtd exddbnray and 1o Evpfoilio
Aebviov Aoyatikav [potimov (EAATT ko tic anmtiosg tov mepi Etapeuny Nopow g Kimpou,
Kep. 113. H sufivn cot meprilapfdaver oxedoacpd, epapuoy kol THpnon ecotepikol siéypou
TYETIKOD [E TNV ETOINCI0 Kal T1 diKaln Tupouciast) olKOVOIIKGOY KUTAOTACEMY WIaAlay EVEV and
ovoundn Aafn ko mopakeiyels, site opethouévay oe andtn eite o AMabog emloyn kol epoppoy
KOTAAANA®OV AOYICTIKOV apy®v’ Kal DIOAOYIGUO AOYICTIKGOV EKTIPAGEOV MOV Eival AOYIKES VO TIg

AEPICTACELL.

Evflovy twv Eieykrav

H &kl pog evbivn eival v ekppdooups yvopn mdveo o gutéc TIC EVOTOIMUEVES OIKOVOMIKES
KataoTtaoelg ue Pdon tov Eheyyd uac. Aevepynoous tov Eheyyd pog ovupova pe ta Awbvi [potona
Ehéyyov. Ta Ipétoma autd anoitoby 6mmg CUPHOPPOVORICTE LE GEOVIOADYIKES AmMITOEIS Kal Ommg
npoypappatiCoupe wal dievepyotpe tov £heyyo Y va ndpovpe Loyikés dwPefaidoes katd méco ol
OIKOVOUIKES KOTUOTAoELS sivin anadloyuéves amd ovaumdn Labn ko mopaleiyes,

‘Evag éheyyoc ouverayetal THY EKTELEST] Sladikamdy yia T Ay EAEYKTIKNAS papTupias Yo ool Kt
(ALES YVYOOTOMOMNTES OTIC OIKOVOHIKES Kataotacels. O dudikasies mov emiéyovial eCuptovio and
v Kpion touv eheykth), aepriapfovopdvne g extipnong tov Kivdlivoyv ovowdov Aabov ko
TOPUAEIPEDY TOV OIKOVOLIKGOV KOTHOTAGEmY, EiTe opethopévoy o8 andmn &ite oe Adboc. Kdavoviog
GUTES TIC EKTIPAGEIS KIVEDVV, 0 ELeYKTAS Aapfdvel vdym Tov Tov eceTepikd Edeyyo mov ayetiletm
pe v etowpocie kol T ko Topovcinon TV OIKOVOLIKGOY KOTOGTACEMV TS OIKOVOLIKNIG
OVTOTITOC Y10 VIt GYEGATEL EAEYKTIKES SladIKuoiEs ToU Eivol KUTAAANAES VIO TIC TEMOTAGELS, ohid Oy
UE GKOTG TV EKQPUGT) YWOUNG £ TS AMOTEAECUATIROTITOS TOU EGOTEPIKOD EAEYHOU TNC OIKOVOLIKTG
ovromntog. ‘Evag éheyyoc mepihapfaverl emiong v afohdynon ¢ KatadAnAGTnToS TV AOYISTIKEY
apydv Tov ypnoponoiinkay kal g AoYIKOTNTAS TV AOYICTIKGOV EKTIHACEOV IOV £YIVaV amd TO
Aownnikd Zopfodiio, kabdg kol v efwoldymon ™S YEVIKNS AUpoUcieonS TOV OIKOVOLIKEOY

KOTOUOTAGEWDV,




‘Exfzon Avelapmtov Eleyktov
apog ta péin g PIERIDES ELECTRICAL PUBLIC CO LTD

IMotetovue 6T1 N eheykTikn paptupia mov Egovue AdPel eival enupris Kol KUTAAANAN Yo Vo Tapdayel
e faon yio v EAEYKTIKNA pag yvoun.

Dveoun

Katd n yvaun pog, o1 EVOTOINHUEVES OIKOVOUIKES KOTUoTAoEL Sivouy ainbvn kal dikain sikéva g
OIKOVOLIKTS KOTAoToonS o Zuykpotiuatos otig 31 AskepPpiov 2007, kot g ¥pnUaTo0tKOVOLIKIG
EMBOONC KOl TOV TAPEWEKOV POOV TOD Y1t TO £T0S MOV EANEE TNV NUEPOUNVIE QLT COPPOVE HE TA
Mgt Tpdtumn Xpnuoatookovopkns [Minpopdpnorne dnme avtd nobetibnkay and v EE ko 1o
Mebviy Tpétuma Xpnuatoowovopikns [Tinpopopnong énme autd exdobnkay and to ZAAIT km 11g
anmtioelg tov nepi Etapewdv Nopow mg Kompou, Kegp. 113,

"Exbzon exi Allov Nopikdv Amoimioeov

Zopgovae ue g anatioelg tov tepl Etapeuny Nopovu, Keg. 113, avapéponpe To mo KATw:

* ‘Eyovpe maper ke Tic mAnpogopies kar eényfosig mov Dewpiioape avaykuies v oKomons Ton
eAEyyov pac.

* Katd ) yvaoun pog. &youy tnpnbel and v Etopeio katddinho Aonotkd Ppiio.

* O owkovopkés kataotioes e Etapeiog cupgpovoly te to Aoyiotud Prphic.

« Katd ) yvoun pog kol and oo kaldtepa £xovps minpogopnbel km obpgpova pe Tig eEnyfoeig
mow pag dobnKov, o1 OIKOVOMIKES KOTAOTAGELS TUPEXOVV TIG OmaiToDpEVES and Tov mepi Etapeidv
Nouo, Kep. 113, thnpogopiec LE TOV amuiToDUEVD TPOTO.

« Koatd tn yvoun pog, ol minpopopies mov divovo oty éxbeon touv Tpoédpov tou Aoknmikod
Zopfoviiov onig oekides 3 kut 4 cuvadouy IE TIC OIKOVOLIKES KUTUGTAGELS,

Ao Ofpa

Avti n éxbeon, mepihapfavopsévng kot e yvoung, eToipdotke yua ta péin e Etupeiag wg odpa
kol pwovo obppove pe o Apbpo 156 tov mepi Etapeunv Nopou, Keg. 113 ko yio kavéva aiho
okomod. Aivovtag avti T yvdpn dev anodexopacte 1 avaiapfidvovpe evbovn o onowodimote diko
oKOMG 1] mpog omowdinote @Alo apdowmo ot yvoon Tov omoiou aut 1 éxbeon dvvatdv va
nepiEhdeL

AV, Savvides & Partners Lid
Chartered Certified Accountants
9 Ampukion 2008

Movpoiln 1, l'ewpyia Kopr,
Méoa Ierrovad, 4001 Aepecig




PIERIDES ELECTRICAL PUBLIC CO LIMITED

Evomompévoc Aoyupraospoc amotelespdtoy

v To £1og wov £ante 31 Aekepfpiov 2007

pTTH

Lad

Kikhog epyocuoy
Kootog nolnoewy

Muktd képdog

‘Efpda nwifioeny kol Subéoemy
Aownmikd £Eoda

Adldo sroodfipote and epyacieg 5
Mn emavaiapfavopeva copfavra
Maypagn) vrepading KOt TNV EVOToingm
Amopeimon g enévivong oe

guvdebelévn eTanpein

Képdog amd epyucisg 6
Kabapa ££oda ypnuoatoddmnong 8

Képdog and dpastnpriotntes mpiv

N popoloyio

Ddopoioyio 9
Képdog yux to £tog

Képdog mov avaioyei otoug petdyoug

Képdog avd petoyn 11

Evomrompévn kataotaon avayvopiopivoyv KEpOOV Kai Cnpidv
1T To £rog mov £hnie 31 AekepPBpiov 2007

Avafodidpevn popoloyia

Kabfap) Inud mov dev avayvopictmke atov
evomomuévo Aoyapaoud anoteleoudtoy

Képdog v 1o £10g
Zivoko avayVoPIGREVEV KEPSGV

Zopuminpopatikis
ainpogopiss oe EYPQO
2007 2006 2007 2006
AK AK € €
6,686,101 6,462,457 11,423,882 11.176.854
(4,386,821) (4,191,363) (7,495,329) (7,248,985)
2,299,280 2,271,094 3,928,553 3,927 869
(1,144,842)  (1,078,346) (1,956,079)  (1.865.005)
(724,209) (619,894) (1,237,385) (1,072,110)
64,873 583,718 110,842 1,009,543
- (415,000} - (717,745)
(12,295) (12,295) (21,007) (21.264)
- (1,575) - (2,724)
482,807 727,702 824,924 1,258,564
(166,811) (266,753) (285,014) (461,351)
315,996 460,949 539,910 797,213
(47,596) (239,721) (81,323) (414,599)
268,400 221,228 458,587 382,614
268.400 221,228 458,587 382,614
1.21 1.00 2.07 1.73
2007 2006 2007 2006
AK AK € €
(2,223) (98) (3,798) (169)
(2,223) (98) (3,798) (169)
268,400 221,228 458,589 382,615
266,177 221,130 454,791 382,446

O cvvnuuéves onUEWHoELS oTIc oeAldeg 15 péym 42 anotelolv ovamdomooTo NEPOS QUTHY THV OIKOVO LKV

KOTUOTAGEMY,




PIERIDES ELECTRICAL PUBLIC CO LIMITED

Aoyopraopioc anoteheoparov I0ivovcag eTarpeiog

1w To £rog mwov £anie 31 AekepPpiov 2007

ZOUTANPOUOATIKES
minpogopiss oe EYPLO)
Inu 2007 2006 2007 2006
AK AK € €
Kikhog gpyaciiv 3 4,442,433 4,110,409 7,590,347 7,108,974
Kdotog moknoemy (2,946,103) (2,622,635) (5,033,716) (4,535,861)
Mikté képdog 1,496,330 1,487,774 2,556,631 2,573,113
‘E€oda nwincenyv kut dalécemy (740,797) (726,3006) {1,265,727)  (1,256,150)
Ao Tiké ££08u (546,417) (464,420) (933,609)  (803.217)
Alha eicodnuate and epyacieg 5 239,005 473,480 408,364 818,886
Mn ernavakapfavopeve coppavia - (415,000) - (717,745)
Képdog and epyaocisg 6 448,121 355,528 765,659 614,887
Kalapa éEoda ypruatodotnong 8 18.446 (55,740) 31,517 (96,403)
Képdog and dpustyprotytes mpiv ™)
popoloyic 466,567 299,788 797,176 518,484
dopokoyiu 9 (27.586) (85.664) (47,133)  (148,156)
Képdog e to étog 438,981 214,124 750,043 370,328
Kataotaon avayvopiopévev kepdov ka inpuav I0tvovoag etapeiog
1w 10 £tog mov £ane 31 AexkepPpiov 2007
2007 2006 2007 2006
AK AK € €
Avafaiiopsvn gopoloyin (1.764) 602 (3.014) 1,041
Kabapd képdog/(Cnd) mov dev avayvopiotnke
GTOV AOYOPIOGUO UTOTELETUATEY (1.764) 602 (3.014) 1,041
Képdog yia 1o étog 438,981 214,124 750,044 370,329
ZOVOLo ovItyVOPLGHEVOY KEPGMY 437,217 214,726 747,030 371,370

O ovvnppéves anpermcelg onig celides 15 puéypt 42 amotelolhv avandoTusTo HEPOS CUTHOV THV OIKOVOULKEDY

KOTOTTATEDY.




PIERIDES ELECTRICAL PUBLIC CO LIMITED

Evomommpévog loohoyiopic otigc 31 Askepfpiov 2007

ENEPTHTIKO

Mn Tperovueve eEvepynTIKG
iy evepynTikd

Yrepolio katd v evomoinon

Kuklogopotv evepyntikd
Amnobépato

XpemoTeg

Metpntd oty tpanela kol oo
TopEiD

Zivoio evepynTikot

Enp.

15

16
17

LYM®EPON METOXON KAI YIIOXPEQEEIZ

Kegdahoo ko amobepatikd
Metoyikd Kepdiolo

AnoBeuatikd dnudoug éxdoong
Anobepatikd enavertiynong
AnoBepatikd EKdoong pETOXOV VIED
TO ApTIO

AnobBepatikd anousinong enévdvong
Aoyaplaspog aroTeleUETmHY

Makporpifespes vroypemos
Tpéyovaes vroypedoels
Eivoio vroypedoEny

Eivoio Kepuioiov HETOYOV Kal
VTOYPEDGEDV

Eywkpifnke and 1o Siowkntikd cupfotiiie otg 9 Aapidiov 2008,

Nopyog A. Thepidng - Tpoedpog

ZUPUTAPOULTIKEG
minpogopieg oe EYPL)

2007 2006 2007 2006

AK AK € €
2,275,159 2,147,746 3,887,340 3,714,538
167,348 179,643 285,931 310,694
2,442,507 2,327 389 4,173,271 4,025,232
3,796,064 3,823,926 6,485,960 6,613,501
2,474,482 2953928 4,227.904 5,108,834
48,923 257,647 83,590 445,602
6,319,469 7,035,501 10,797,454 12,167,937
8,761,976 9,362,890 14,970,725 16,193,169
4,420,000 4,420,000 7,552,018 7,644,414

(292,343) (292,343) (499,498) (505,609)
2,992 2,992 5,112 5,175
10,000 10,000 17,086 17,295
415,000 415,000 709,070 717,745
1,025,141 977,741 1,751,557 1,691,008
5,580,790 5,533,390 9,535,345 9,570,028
1,445,576 1,205,530 2,469,913 2,084,971
1,735,610 2,623,970 2,965,466 4,538,170
3,181,186 3,829 500 5,435,379 6,623,141
8,761,976 9,362,890 14,970,724 16,193,169

Xpwotakne I, Thepidng - Avampoedpog

O cvvnuuéves onuelmcels oTig oerides 15 puéypt 42 amoteloly avandonusTo HEPOS GUTHV TV OIKOVOIKDY

KOTUOTAGEWDY,

11



PIERIDES ELECTRICAL PUBLIC CO LIMITED

Iooloyiopdc I00vovoag starpeiog otic 31 Aekepfpiov 2007

ZOURANPOUOTIKES
ainpogopies o EYPL
Inp. 2007 2006 2007 2006
AK AK € €
ENEPIHTIKO
M Tpegolipevo evepmTIKG
Idaywo evepynmikd 13 1,388,614 1,180,724 2,372,588 2,042,068
Enevivoeig 14 1,263,378 1,313,878 2,158,609 2,272,359
2,651,992 2,494,602 4,531,197 4,314,427
Kukiopopoiv evepymTiko
Amobépata 16 2,219,736 2,074,088 3,792,644 3,587,146
XpemoTeg 17 2,506,043 2,067,666 4,281,829 3,576,039
Metpnti oy tpanelo Kal oo Tapeio 47,778 254,031 81,634 439 348
4,773,557 4,395,785 8,156,107 7,602,533
ZOvoho evepymTIKOD 7,425,549 6,890,387 12,687,304 11,916,960

EYM®@®EPON METOXON KAI YITOXPEQEEIE
Kepdhoo ko arobepoanikd

Metoypkd kepdiomo 24 4,420,000 4,420,000 7,552,018 7.644.414
Anobepatikd dnpdcias éxdoong 25 (292,343) (292,343) (499,498) (505,609)
Amnoblepatikd emavextipnong 26 2,992 2,992 5,112 5,175
Anobepatikd ERGOoTC HETOYEV UAEP TO

ipTio 27 10,000 10,000 17,086 17,295
Aoyaplacpds anotelecpudtoy 29 1,389,292 1,171,311 2,373,746 2,025,789

5,529,941 5,311,960 9,448,464 9,187,064

Muaxkporpifeopeg vroypedosig 20 891,733 630,682 1,523,616 1,090,768
Tpégovaes vrogpedosis 19 1,003,875 947,745 1,715,222 1,639,130
Liovoho vmoyped@oemv 1,895,608 1,578,427 3,238,839 2,729,898
Z0volo KEQARIOV PETOYOV KL

VOYPED GOV 7,425,549 6,890,387 12,687,303 11,916,962

Evykpifinke and 1o S iowknmikd copfodiio otig 9 Axpikion 2008,

Mapyog A. Thepidng - [poedpog Xpotakng I. Thepidng - Avunposdpog

O cvvnupéves onpernoels ot oeiideg 15 péypt 42 amotelody ovemdonacsTo PEPOS CUTMY TOV OLKOVOULKDY
KOTUOTOGEWDY,




PIERIDES ELECTRICAL PUBLIC CO LIMITED

Evoroummpévn Kataotaon tapsiakic poiig
T To £1og mov £hnce 31 Aekepfpiov 2007

Enp

Eraiifzvon képdovg amd epyacies pe v
KaBapi) pof petpyrov and spyacisg
Képdog and epyacisg

AmooPécelg oToyEiov Tayiov EvEPYNTIKOD
Meiweon ot amobépota

Meimon otoug ypemoteg

Meimaon oToug MoTHTES

KaBupi ewaporjpetpntav and epyacisg
Koatdotoaon Tapelakis pos
Kabapi siepor] petpntav and spyacisg

"‘Ecoda erevdioewy ko ££oda
1pMpatodéTONg

Dopolroyia
Keguimovyikés damwaves
Xpnpatodotikés dpactnypioTites

AGENoN peETpPHTEOY

Eraiibevon tov kabapoy petpytov
pe v kivigon tov keBapoy ypeov

Aoy PETPNTAOY KL TEUTOGT OV
PETPITOY 3l
MeTpntd Kol TevTdon e HETPNTOY

mv 1 lavovapiov
Metpntd Kol TevTdo e HETPTOY

v 31 Aekepfpiov

ZUPTANPOUATIKEG
minpogopises o EYPLQ)

2007 2006 2007 2006
AK AK € €
482,807 727,702 824,925 1,258,565

161,950 140,064 276,708 242 241
27,862 (447.018) 47,605 (773.120)
481,665 (746,648) 822,974 (1,291,332)
(117,816)  (192,104) (201,301) (332,245)
1,036,468 (518,004) 1,770,911 (895,891)
1,036,468 (518,004) 1,770,911 (895,891)
(387.811) (266,753) (662,614) (461,351)
(255,800) (222,612) (437,060) (385,009)
(253,441) 846,846 (433,030) 1,464,625
(380,264)  1.004,835 (649,720) 1,737,868
(240,848) 844312 (411,513) 1,460,242
(240,848) 844,512 (411,513) 1,460,242
(424,040) (1,268,352) (724,515)  (2.193,622)
(664,888) (424,040) (1,136,028) (733,380)

O cvvnuuéves onuenmcels oTig cerides 15 puéyxpt 42 amotelohv avaadoTuoTo LEPOS GUTOV TOV OIKOVOIKEY

KOTUOTAGEWDY,




PIERIDES ELECTRICAL PUBLIC CO LIMITED

Koataotaon tapswakig poiigc I0tvovoag
v To £1og wov £ante 31 Aekepfpiov 2007

Inp.

Enaifbevon képdovs amd epyacies pe v
KaBapi pofj peTtpnTdv and spyacieg
Képdoc/(Znmi) and epyacieg

Képdog amo ) dudbeon otoueioy

AYI00 EVEPYNTIKOD

Amoaféoe; otoreinv nayiov evepyntikon
Meimon ota anobéuata

Meimon otoug ypedoTes

Meimon otoug moTmTég

Kabapi ewspofjueTpntov and epyaciss
Koataotaon topeiakis pojs

Kabapi ewspof perpnrov and epyacies
"‘Egoda exevdioemy kal ££oda

ZpMpatoddTyong 30
dopoioyia

Keguhawovikés damaves 30
Mepiopata mov minpdinkay 10

Xpnpatodotikés dpastnpLoTnTes 30
AvEnon peTpnTidV

Eraifqbevon tov kabapov petpyrov
pe v Kivigon Tov kabapov gpeav

AvEnen peTpnTav e to £105
Meimon daveiny Kol MOTOTHV EVOLKILyopdc

Adday) HETPNTOV KL TAUTOGT LY
PETPNTAV
MeTpnTd Kol TovTOo UG HETPTOY

v 1 lavovapiov
MeTpnTd Kol TavTOG U PETPYTOV

Lad
(5]

v 31 Askepfpiov

ZOURANPOPGTIKES
ainpogopies o EYPL

2007 2006 2007 2006
AK AK € €
448.121 333,627 765,660 577,010
(2,000) 184,796 (3.417) 319,606
105,012 81,221 179,424 140,472
(145,648)  (586,407) (248,854) (1,014,194)
(438,377) 30,602 (749,012) 52,926
(90,924) (74,923) (155,353) (129,580)
(123,816) (31,084) (211,552) (53,760)
(123,816) (31.,084) (211,552) (53,760)
18,446 (64.426) 31,517 (111,425)
(80,863) (50,958) (138,163) (88,132)
(260,402) 473 (444,923) 818
(221,000) - (377,601) -
370,878 674,941 633,683 1,167,314
(296,757) 528,946 (507,039) 914,815
(296,757) 528,946 (507,039) 914,815
(370,878)  (674.941) (633,683) (1,167,314)
(667,635) (145,995) (1,140,722) (252,499)
(626,868) (480,873) (1,071,068) (831,672)
(1,294,503)  (626.868)  (2,211,790) (1,071,068)

O cvvnuuéves onuewmoels oTic oeAideg 15 péym 42 amotehody avamdonuoTo NEPOS TUTHY TOV OIKOVOULKDY

KOTUOTAGEMY,

14



PIERIDES ELECTRICAL PUBLIC CO LIMITED

LNHEUDOELS OTIC EVOTON|HEVES OIKOVOUIKES KOTUCTAGELS
yYw 1o £rog mov £inée 31 Askepfpiov 2007

Ievika

"Eykp1o1 01KOVOUIKEY KUTAGTAGEWVY

O evomompéveg okovopikég kataotacelg g Pierides Electrical Public Co Limited ywx 1o £rog mov
£ante 31 Aexepfpiov 2007 eyxpifnkav i éxdoon pe andpacn tov Atoknnikod Zuvpfoviiov otig 9
Amrpuhiov 2008,

Xdpo chotacnc

H Pierides Electrical Public Co Limited ovotabinke oty Kimpo otig 19 Zemtepfipiov 1996, wg
itk etapein aepropopévng sobivne. Eng 10 lovovapiov 2000, pe andpoon g ExTaxtng
leviknc Zovikevons tov petdyov TS etapeiog Kol v Eykpion Tov avoykaioy ympopudtov
UETATpAINKE o8 dnuocwe etapein ue faon tov mepi Etapeuwoy Nopo, Kegp. 113.

Enic 16 lovviow 2000, o petoyéc e Etopeiog swefyinkay ato Xpnuonotipo Afunv Kinpou.

To eyyeypappévo ypageio e Etaipeiag evpicketa oty 080 Gaiiag 4, Bropnyavikn MMeproyn Ayiov
Abavasciou, 4101 Asuecic.

Kimes dpastyproTnreg

O whpleg dpasTmoTnTes ToU ZoYKPOTHNMTOS KaTd TN Sdprewe Tov £T0UC MTOV 1 ELGQY@Y Kol
THANGT VAMKOV NAEKTPMKOV EYKUTUCTACLHV, GOTICTIKOY £180V, KaToveloTikbdy siboy okakis Kot
EMOYYELUATIKNG ¥pIons, Epyeleiny Kul KNmoupikmy s1bmv.

AonioTikES apyic

O axdrovbeg hoynotikés apyéc epupuOCTNKOY LE CUVETELD OVOIPOPIKG e otoiyein mov Bempodvio

oLGUDOT o8 o0 UE TIC IKOVOLIKES kaTaoTagaws ¢ Etapeiog.

Baon stopaciog

O evomompéves owovolikés katuotdoels g Pierides Electrical Public Co Limited mou
mapovcialovion oe Adpec Kimpou ko Evpd £yovv stolpactel obugova pe LoyioTikés apyés mou
FUVABoUY amd GAEC TIC onuavTikes amowelg pe ta Aebvr) Aoynonikd [pétomn Xpnuoatookovokg
Avagopag ta omoic cupepthapfiavouy mpétuma kou Siepvnveieg mov Egovv eykpibel amd To
Zoppodiio Mebvav Aoywotikav [potimoy, kol Aebviy Aoyotikd TTpdtono ko Meppnveieg g
Movipung Emapomic Aepunveuny mov £youvv eykpifel amd v Emtponr Aebvav Aopotikov
[Mpothmov ko aepauévouy o weyh. Ol 0IKOVOUIKES KUTUGTACELS £400V ETIGNC ETOIUACTEL GUMPOVE
ue tic mpovoleg tov mepi Etmpeuby Nopovw, Keg. 113 ko tov xepi AZuibv ko Xpnuatiompiow
Afuov Kimpon Nopmy kol Kavovigpdy, O otkovopukes ketaatioeg £xouy etolpactel pe faon tmy
upyi] Tou wtopikol kdoTOVS, pe efwipecn T YN Kol To KTipw, To omoia mepilapfdvoviol oe

EXTIUTUEVT aio.




PIERIDES ELECTRICAL PUBLIC CO LIMITED

LN UEWDCELS OTIS EVOTOLNEVES OIKOVOUIKES KATUCTAGELS
T To £1og mov £ince 31 Aekepfpiov 2007

MpéToma, dieppunveies Ko Tpotomonjcels VPIETAUEVEY TpoTiROY o8 Wy axd to 2007 7 mou
£rovv exdobel aihd dev 1o voVY AKOpPY

. Mpotoma, Sepunveiss Kol TPOTOTON]GELS VPLETAPEVOY TPOTHTOY a8 1oyl axd To 2007

ATIXIT 7, Xprjpoatoowkovopikd péca: I'viooTOTOWOELS Kill CUNTATPOUCTIKY Tpocappoy oto AAIT 1,
[Mupovsiccn Tov OIKOVOIIKGOY KeTaoTaseny — ['vootonomcels kepahaion

To AITXIT 7 anwitel tepaitépn YVOCTOTOWCES GVOEOPIKG JE TO YPUATODIKOVOLIKE HECH UE orOm
™ Peltioon g mapeyoUevc TANPOEOPTONS KUl CUYKEKPIUEVE GITONTEL T YVHOOTOTOINGN TO0TIKEOY
KOl TOOOTIKGY TmANpopopuby  oyenikd pe v éxbeon o wwvdbvoug mpoepydusvous omd
ypnuatookovopkd péca. Ewdikotepa, kabopilsl ehiyotes anaitobpeves yvooTOTOMGES O oyEam)
HE TOV MOTOTIKG Kivéuvo, Tov kiviuvo pevotdmnTag Kut Tov kivéuvo ayopic, mepiapfavopévng mg
aviioons svmotnoiog oyenikd pe tov kivbove ayopds. To AITXITT 7 avnikabiotd to AAIL 30.
[Mootomo|gels oTIC OIKOVOUIKES KOTUOTACELS TPATEldy Kl ¥pNUCTOMISTOTIKGY 1GpUNGTOY, Kil TIg
amatioel;  yvootomomoemy  tov AAIT 32, Xpnuotoowovoukd péow: 'vootomowoelg kol
napovaicon. H ayenikr mpocsapuoyn tov AAIL | apopd o8 yWoOTOTOGELS GYETIKA UE TO DWOS TmV
keQaiaiov ping emysipnone kabig km v tov tpomo mov yivetar n dwuyeipon avtdav. O véeg
yvoatoromaelg Tov anatodviol and 1o AIIXIT 7 mepiiapfdvovial oTi OYETIKES ONUEMDCELS TOV
OIKOVORIKIV KOTUOTHGEWDV.

Mepunveia 8: Medio Epapuoyic ATIXIT 2

H Awpunveia 8 digvkpwvilar ot to AITXIT 2 Tapoyéc mov E£aptdvion and v Ain tov Metoyov
e@appoletal oe ouvarhayés oTig onoieg pa eTaipeia Tapaympel petoyéc 1 avaiapfavel voypeOELS
(mov Pocilovion oty TIRR TOV HETOYOV TNS), OTAY TO TpocHopIcpd avidiiaypa mow £yxet Angbei
gaivetal v given younidtepo and iy edioyn afin ToOV PETOYOY MOV TOPUYOPOLVIEL 1) Tov
umoypemceny mow avaiapfavovial. H Awepunveia 8 dev xe epappoyn yio to Evykpdnu.

Mepunvein 9: Erovextipnon Evoopotopévev Hopoywydv

H Awppnveic 9 amortei omog o stopeio exnpd xoté mwoéco éve copfoiamo mepiéyer éva
EVOOUUTOUEVD Tupaymyd Katd T otiyun otvaymg tou cupfodaion kul arayopebel T HETAYEVESTEPT
enaveEétaon ™S exTiunong auth ekTOC &dv vmdpyel petafolr otoug dpoug Tov cupfoiaion mou
petafdiiovy ovoaonikd Tic Tapaakis poéc. H Awepunvein 9 dev £xel spapuoyn v 1o Zuykpotnua.

Aepunveia 10: Eviuipson Owovouky) ExbBeon kut Arnopsiogn

H Awppnveic 10 propei va &yl enidpucn oTIC OKOVOMIKES KUTUOTACELS, OF NEPITTOON TOL
avayvomotel Cnud aropsioons oe evduipesn aepiodo avapopikd pe vaepatia 1) enevdioels oe
petoyés dubéoipes mpog aminaon N un ewwnyuéves petoyés Ton Tpolvicl oto kootog, kabog aut 1
amopEimeT dEv WIopEl Vo avTIAOYIOTEL 08 EMOUEVES EVOIGUESES 1] ETNOIES OIKOVOLIKES KataoTtdoes. H

Agpunveia 10 dev giye enidpacT] OTIC OIKOVOUIKES KOTAGTAGELS TOV £TOVC.
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B. Exdobnkay amo to EAAIL ko vioBetijBnkay axd tqv EE alid dev woydovy axoun

AITXIT 8, Asrtovpyikoi topsic (epopuoleto ya eTimes Aovionikés mepodous mov Eskvolv Ty 1
petd v 1n lavovapion 2009)

To AIXIT 8 avukathotd to AAIT 14, Owovopikés minpogopieg katd topén kol vobetel o
SIOIKNTIKT) TPOCEYYION avaQopikd e TIG OWKOVOUIKES TAnpogopies mov divovtal katd topéa. H
mhnpopopnon mov Ba mapéyeton Do sivar oot mov ypnoporoel 1 Soiknon ECOTEPIKE yur TV
aS10Adynon ¢ ardS0cTS TV AEITOUPYIKGOY TOMEMY KUl TNV KATAvouT) Topov o8 autols Toug Topeis,
Avti) 1 Thnpopdpron uropel vo Slpépel and ouT Tov mopovaaletal oTOV IGOAOTIGUG Kol otV
KUTiotaon Aoyopaopol onoTelecudtoy kol o owovopkes oviotntes Bu mpéner va ddcouy
eneENyNoeIs Kal cuNpEvVIEs avapopikd pe Tic ev Adym Swpopés. To AITXTT 8 dev éxel epapuoyn oto

Loykpompa.

Agpunveio 11: AIXIT 2 - Ewvedloyéc oe petoyéc tov Evykpotiuoartos ko ‘Toiec Metoyéc.
(epapuoletar i eTholEg AoyioTikés meprodoug movw Eexwvolv Tnv i petd v 1 Maptiow 2009)

H Awpunveio 11 mopéyer wafodiymon katd moco cvvalhayéc mov kobopilovian amd v afic
HETOY(OV G ayéon) pe idieg petoyfs e etapeing 1) o oyéon pe etmpeies Tov Tvykpotipatog Oo
apénel vo Aoyilovion wg dakuvoviopds pe ékdoon tithov N ©f dukavoviouds 1015 HETPNTOIS oTIg
owovopkeés g 1Bivovong kol tov etopewny tou Zvykpotiuatos. H Mepunveia 11 dev £yt

EQappoyn yia To Zuykpdtnpa

Y. Exdonkav ard o ZAAIL aidra dev vobemijnkay aképn axé v EE kar dev woydovv akdpn

Tporomoinan AAIT 23 Kootog daveiopot (epapudletar yia ethoeg AoyloTikég mov Eekvoliv v 1)
petd v 1 lavovapiou 2009).

To tpormorompuévo AATT 23 araitel ta koot davelspot Tov oxetilovio e TNV ayopd, KoTaokeu 1
nopaywmy]  evog Katdhhniov otogeiov  evepynTikol  Omeg  Kepodaomowiviol  dnhadn  va
KATWYmpolvTal 610 atolysio evepymmkot wg uépog g ayopis. To Evykpomua dev avapével 6T
epapuoyf tou tpomomomuévou AATT 23 Ba éyal emidpacn ot okovokes Kutaotioes kabag 1
UPISTALEVT] AOVIOTIKI] TPUKTIKT mov akoiovbeital gival 1 KepoAmomoino Tov KOGTOV duvElgHon
mov oyETILoVTOL LE TV ayopd, KUTUOKELT 1] TUpaymyt) EVOC KaTAAANAOU GTOEIDY EVEPYTIKOD.

Aweppnvein 12 ZopPaceg TMopaydpnone (Service Concession Arrangements) (euappoletar yua
ETAGIES LOYVIOTIKES TEPLOGOUS oL Eexvoly TNV 1) petd v | lavovapiov 2008)

H Meppnvein 12 mpoypatetetal tov tpomo pe tov omoio o mopayopnoiwiyor o apénel va
epappolovy ta vadpyovia ATTXTT v v avayvopicouy TIS vToypemcels Tou avalapPfdvouy kot ta
GIKOMPOTE 0L TOUS Aapaympobvion oTig oyenikés cupufacers nupoyopnons. Me phon
Agpunveio, ol mapayopnoiolyol dev Bo mpémel va avayvopicouy 1 GYETIKY Lrodoun Kg svobuota
ndyw otoyeio, alhd va avayvopioowy Eva yPUOTooKoOVOLIKS TEPOVGIOKG oToleio 1 éva duko
aeprovelako atoveio. H Awepunveioa 12 dev éxel epupuootel oto EvykpoTnuo.
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Meppunveia 13: Tpoypappata apogineng tehatov (epappoletol yia eTHoEs AoyicTikes tepddous mou
Eexwvoiv T i) petd v 1 Tovkiov 2008)

H Awepunveia 13 n omoin ayetiletoan pe v epapuoyn tov ocwov opilel o AATTL 18 v v avayvopan
v eoodwov. H Awpunveic 13 «llpoypiupoto agocimons melotove disvkpwvilel o1 otav ol
emyelpnoels mopéyouy aviodldypoata emppafevong (my. Pobuodc) og pépoc mog cuvailoyig
AOANCGEIS Kol ol Teldtes propolv vo eEapyupm@ooty quTd Ta avTadddypata oTo peAov v T Afym
dwpedy N pe Exntaon N vanpecuoy, Ba wpérel va epappdlero n ropdypogpos 13 tov AATT 18, Avmi
armtel ta aviedidyparo emPpdfevong va yepilovion hoyiotikd o¢ éva Eeymplotd oToyEio g
guvaihayilc ThOANONS Kul £va PEPOS TOL avTiTipov To omoio swonpdybnke 1 e araithong 1 onoia
avayvoploTNKe v KetavéusTol oto aviahidypoata emPpdPevanc. O ypdvoc avoyviplons autol Tou
atoreiov Tov scddou avafdlieton émc GTov 1 EMYEPNON IKOVOTOWGEL TIC LAOYPEDCELS TNG TOU
cuvBEoVTOL UE To aviadidypate emPpdfevanc, site mupéyovion To avioridypote autd dueca site
puetafipaloviag v vmoypémon o kamow Tpito pépoc. To Evykpdmmuo sivar oty Subikooio
afoidynong e emidpuons TN MEpUNVEINS OTIC IKOVOUIKES KOTUOTHTELS.

Mepunveiag 14, AATIY: To opwo o mepovcekd otogeio kebopiopévov aapoyov, ehdyloteg
ypnuotodotikés anomtioels Kot ol adiniemdpacels tous (epopuoletal Y eTOIES AOVICTIKES

aeprodous mov Eexvoldy v 1) petd v 1 lavovapiov 2008).

H Awpunveia 14 mapéyer yevikés odnyiec oyenikd pe to mog apénel va exniunbei to dpo mocobh Tov
mheoviopatog mov pmopel va katayopndei cav mepovowkd otoryeio ato AAIT 19 TMopoyés
spyalopévov. Exiong efnyel mog ta ouvtaflodoTikg TEPOVGIIKG GTOENN 1) VTOYPEDTELS UTOpohV Vi
EMNpEQTTONY OTaV LIEdpyel vouun f couPoanikd shdnotn kepoiomaky vroypéman. H depunvein Ba
Tumomojgel v mpakTikl] ko Ba sfoopaiicsr 611 o owkovokés ovromntes Bo avayvopilovv éva

MEPLOVOKO GTOIYED o8 ayéon Le To mhedvaoun os atabepn faon.

Kopio mpocbeon vmoypémon dev yperdleto vo katayopnbfel and tov epyoddmn chupova pe Ty
Mepunvein 14 extds av o1 GUVEIGPOPES TOU eival TANPOTEES SHUPOVE UE TIS EAMYIGTES KEQUALIUKES
UTOYPEMCELS, dEv umopody vo emotpagoliyv oty emyeipnon. H Awpunveia 14 avapéveto va £yl
AEPIGCOTEPT] EMPPOT) OTIS FOPES TOU £Y00V EMIYIOTES KEQUAMIUKES DIOYPEDCELS KUl GROL UAGpLOUY
AEPLOPICUOL STV SUVATOTNTE IS EMYEIPNGNS Voo TEPEL EMGTPOPT ¥PNUATEY | Vi HEIDCEL TIg
ouvelspopés .. To Zuykpdua eiver oty ddikasio agoldymong mg enidpacng mg Aeppnveiog
OTIC OIKOVOLIKES KUTUOTATELS.
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AAIT 1 (AvaBempnon 2007), Mupovsicon Owovopkay Koataotaceny (1oxder and 1 lavovapion,
2009

H tpomomoinan tov AAIT 1 (AvaBedpnon 2007) emnpedler v mapovsioon yo arloayéc oto i
KEQALLE TTOV AQOopovY TOUS HETOYOVS Kl To cuvorikon ecodnuatoc. To AATT 1 (Avabedpnon 2007)
amaitel o ovtoTnTe va Topouoilal oty Katdotaor whiayov ote it kepdima oleg Tig aklayéc
ot idle kepdhma mov agopobv Toug petéyove. Dhes o1 aihayic ota b kepdla Tov Sev agopoiv
Toug petoyous (dnhadn to cuvolkd sicodfjuote) arateitol v Topouclalovial o8 o KaTaoTuoT
TUVOAKOV Elg0nuatay 1] o 600 kotaotdaoels (EEymploT] KaTdoTaot Aoyuplacioh aroTeEleaUiTmy
Kl KOTaotaon cuvolkol swgodnpotog). To Zvykpdmnuo eiven ot dudikesio afwoddymong tov
emataceny Tov AAI 1 (Avabedpnon 2007) 6Tic oIKOVOIKES KOTOGTAGELS.

AIXIT 3 (AvaBempnon 2008), Evvevioeis Emyaiprioemy (103081 Yt CUVEVOITELS EMYEIPHTEQY Yl TIS
OMOIES T NUEPOUNVIL QmOKTNGNS £ival TV 1| METd amd Ty Evapln T TpOING EToWS ReEpLddo
avipopds mow wpyiler v 1) petd v 1 lovkiow, 2009)

H wxipa apyf ¢ tporonoineng ato AITXIT 3 (Avaledapnon 2008) eivar 61 0 ayopocstis pog
emyeipnone  avayvopilen o mepovcokd  otoysic mou  amokTinKay Kol UTOYPEMOES  TOU
avaifpbnkay onig dikmeg afieg v nuepopnvin ™ amdxmong Ku yvootonoEl Tinpogopisg mov
emTpénel otovg ypiotes va aflohoyolv TN @UOT KoL TIS ¥PNUATOOKOVOMIKES EMATOCES NS
arokmnonc. Emmpocleta. Omowdimote cupgépov oThV amoKTOUEVY] STolpein mov dev siéyyetol,
vroroyiletol ot dikon ale | o 1 avaroyia tov pepidiov mov dev eAEyyetal GTO CUMEEPOY TOV
OVEYVOPIgILEY  TEPIOVGIOKDY OTOIYEImY TN amokTtopevne etwpeios. To Euvykpomquo sival ot
duedikacic afioldynong tov ematdcenv tov ATXIT 3 (Avabedpnon 2008) otnig owovopkeég
KUTUOTAOELS.

AAIT 27 (AvaBedpnon 2008), Evoromuives ka ZEgyopotés Owovopkés Kataotioeg (1oyder y
eThaIec Aoyionikég teprddons mow apyilovy amd 1 Tovkiovw, 2009)

H tpomomoinon oto AAIL 27 (Avabedpnon 2008) kabopilel ™ hoyonkn v ahdayéc oto HyWog Tou
cupgpépoviog Woktnoiag ge o Boyatpikr), AoyioTikd yaipiopnd Yo TNV anOASIN Tov eA£YHoU i
Buyatpucic ko Tic TANpOPOpiEc OV TPETEL VO YVOSTOTOGEL [ OVIOTNTA YL Vol EMTPEYEL GTOUC
FPNOTES TV OIKOVOLIKOY KOTaoTacemy va afloloyicouy T @ion g oyxions petaulld g ovidmntog
kat Ty Boyatpikay e To Evykpotnua eivan ot dadikaoio aéokdynons tov emmtooeny Tou AATL
27 (AvaBempnon 2008) 611 IKOVOUIKES KOTUGTATELS,

AAXIT 2, Tlapoyés nov ESapravion and v Afin tov Metoyav (Tporomoinon 2008: IMpolinobéoeig
Kotoyipmans kot Axupaaei) (weyoel and 1 lavovapion, 2009)

H tpomonoinon dievkpviler 6m povo mpoiimobéceic vanpecios ko wpolimobécelc anddoons eivan
apoiimoféces kutoyipwons Oho to dila yapaktmotikd apénel va neprdnebodv ot dikan afia v
nuepounvie mopoyopnons ko dev emnpedlovy Tov apbud Tov SiKcoOUAToV TOU avOUEVETIL vV
wkatoyupoboliyv 1 v extiunon peténeita g nuepopnvias mapayopnons To Evykpdmuo sival ot
dwdikasioc afwoloynone tov emwtoceny tov AIXIT 2 (Tpomomoinom 2008) onic owovopikes
KUTUOTUOELS,
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AAIT 32, Xpnpotoowkovopkd Méoo: TMopovoinon ko AAIT 1, TMapovoicon Owovopikday
Kataotdoewmy (Tpomonoinon 2008: Xpnpotoowovokd Méoo mov Yrokewtor o Awkaiopo
[Mpoaipeons MNoknons ko Ynoypemoelg nov [poxdintouy oty Pevetdémta) (ioyiel and 1 lavovapion,
2009)

AUTEC 01l TPOTMOTOWGELS agopoly TIS TeSWOUNCELS KOTOWY (PNUCTOOIKOVOLIKEY HECHY Tou
UTOKEWVTOL 08 dikainua Tpoaipecn)c ToANcnS kul pécav 1 otouEeiny Tov péowy mou empaiiouy oty
OVIOTNTO e vroypEmon vo Tapadnosl o8 dALo pépog, puovo oThV PEUCTONOINGT., Kot avaioyio
uepidio tov kabapov Tepovoakay otoryeiov g oviomrag. To Zuykpotnua siven ot hudikacio
afwioymone tov ematocenv Tov AAIT 32 ko AAIT 1 (Tpomomoinon 2008) onig owovopukég
KOTOOTAOELS.

Biron evomoinong
Ot evOTOUUEVES OIKOVOIKES KOTUOTAGES meplihapufdvouy 11 okovopikes kataotioas g Etapeiog

Kot TV eEapTiuévay sTapeidy TNg mou tapovcidloviol ot onueiwan 13 mov pall avapiépoviol wg
o "Evykpotnua”.

[No oxomolhs evomoinohc Tov oKovoukdy Kataotioemy akoioviibnke n pébodog e amdktnong
(acquisition method). To oamotshéopota Tov sfapmuévav  stwpsumy  aepiiaufavoviol  oto
EVOTOMUEVE GMOTELECHATE O TNV NUEP amOKTNONG TV EEUPTNHEVOV ETHIPELDY QUTHV PEXPL Kol
v nuepopnvic mow o £heyyros autds eSuokeiton and To ZuykpoTnua.

ZTIC EVOTOIMUEVES OIKOVOIIKES KaTaoTaoels o1 eneviioels o8 ouvdedepéves etapeies mapovoalovial
pe ™ uébodo tov kabapod cuupépovtog (equity method) obupove pe Tic mpovoeg tou AAIL
28:"Eneviioeg o cuvdebepéves etapeieg”.

AxohovBnnkay o iGieg LoVIOTIKES HpyES YL TNV ETOIHACIN TOV OIKOVOUIKOV KOTUCTATEOY OGOV THV
etapeudy tov Evykpotiuotos. Ola to vadlome kot or cuvelioydc petadd Tov ETWIPEDY TOU
Zuykpotiuatos, tov Eywvay o8 kabapd epmopikn faon, anaheipbnroay nihpog katd Ty evoroine.

Yrepalio katd v evomoinen

H vreputio aviimposorebel v vaépPacn tov KOOTOUS ayopds mave and v mpaypatikl abic Tov
aVOYVOPIGILOY TEPIOVGIEKAV CTOYEIMV Kal VTOYPE®CEmV Mg sEapTnUéVG, oVVIEdepévng 1
kowompleiiog kard v nuepounvia efayopas. H vrepalic arocPéveton mdve o po SUSTNHGTIKY
faon wkotd T Sdpkew e oeélaung Long e mov dev Eemepva ta eikoot ypdvia. H vmepadio
avaBempeital Yo amopeimon dtav yeyovota 1 adlayéc ot tepiotdoalg deiyvouy 611 n Aonotikn adia
dev givin avaktiowun. H vaepobin anewovileton oto kootog, psiov cuocmpsupéves arocféoes kil

apofiéyelc yin aropsimon oty alin ™me.
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Ereviioec ot eEaptnuéves etmpeisc

On ensvdioelg o efapmpéves etaipeisg mov gaivovial otov wokoyicpd g Wivovoas Etapeiag
ropovoaloviar ot Tipn ktiong. Diveto apovow, omov ypealetol, Yl v avoyvopiosTtel Tuyov
anopeimon omy afie tov ensviboeny chupova pe 1o Mebvég Aoyiotikd Tpdtumo AATT 36 1 onoia
FPEOVETUL OT0 Aoyapooud aroteiecpatov. H anopsimon oty afic tov eneviiceov avayvopileto

OT0 AOYUPLIGUD WTOTEASTUATHV.

Enevitoelg o8 cuvdedepéves etapeisg

O enevitoers e Etwpeiag ot ouvdedepdves etapeiss hoyilovion pe ) Aoyiotikn pébodo g
kaBapic Béoeme. Avtés elvan etapeies onig omoieg n Etapein aokel ovoumdn emppon ko dev eivan
oOte Buyotpikés ahdd obte ko wowompafies. Oh emevbioelg oTic ouvvdedeuéves eToupeieg
KOTympohvial atov wwoloyioud ue m uébodo tov kabupol svppépovrog (equity method). H pébodog
tov kabupold cvppépovroc otapatd Otav N koyotikh afic g emévéuong of pu cuVBESEpEVN
etapein @racel oto undeév, extdc av 1 Etwpein éyer avalafer vmoypedmcers 1 &yxer eyyombel

U0 PEDIGELS GE ayior pe T cuvdedendvn etanpeic,

Mo evepynmikd ko anocPéoang

H ym ko ta ktipie ropovoialovrar o dikan alia, pe Paon reprodikis EXTIWACES and ECMTEPIKONG
avelapmrong exkTiuntés, peiov ovaowpevpéves amocPéosg. Ohe to e otoyeic miayou
EVEPYNTIKOD Tupovaaloviul OF 1GTOPIKG KOGTOS HElOV oUsGmPEVNEVES anoaPEcElS Kl OnodiToTe
amopEimon oty adia.

O anoofPécelg otoyeiov moyiov evepyntikod vroroyilovrar pe Pacn v pébodo g atabeprig
andcfieans oto SidoTnue TS avapevopevng xpiong Toug pe Ta akdiovba eThow TocooTi:

Krtip 3-4%
Oympoeto 20%
Efomuouog & pppovipoto 10%
Hiektpovikol Yrnohoyiotés 20%
[Mpoypappata Hiextpovikdy Yrohoyotav 33.3%
H yn dev amoaPévertar

Avficelg om Aoywoukh ofin mov ApokimToOUV wmd emavertiunon motovovtal oto amobdepatikd
EMOVEKTIUNGNC oT0 cuupépov petdymv. Mewboeig mov avootabpilovy mponyobpeves avéfoeg tov
ibov otoyeiov evepynmikod ypeovovtal Evavit avtol tov anobepatikot. Képdn won Oqués amod
dabesn axkviTav, EYKETUCTAGSEOY Kol unyuvnpdtoy tpocdiopilovioal pe T cUYKPLoT TOV TIHATOS
noifoeny pe T Aoyionk’ afin ko mepilaufdvoviol ota képdn and epyaciec. Etnv mepittoo
duabeonc emavekTiuNUEVOY oTOYElOV EVEpYNTIKOD, TO TOCH NG EMUVEKTIUNGIS LETURPEPOVIOL OTH

képdn mou kpothbnray,
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H Loyionkn adio tov akwvijtov, sykatactdoeny Kol sfomhopot avabempeitan Yo anopeiowon otav
yeyovota 1) ahhayéc onig neprotdoelg deiyvouv 6T ) Aoyrotikn adia mBavov va pnv eival avaktioyn).
Av vmdpyel tétow Evdailn ko ) Aoyonikn afin Esmepva to mpoflsmousvo avokTiopwo mood, To
nepovcakd otolyeia ) povides dnpuovpyicg TUPEKOV POOY ETOUELDVOVTOL GTO UVAKTICIHO TOCH,
To avokTNeWo Toco TOV aKIVITOV, EYKITUOCTRgEmY Kul sEomauol sival 1o peyaiitepo petall g
waBapiis Ty Telnoens Toug Kal g asiug yprons tovs. INa tov vrodoyiopd g afing ypficens, ol
GVOPEVOPEVES HEALOVTIKES TapOKES poig mpoeogloiviar oty Tapovon adia TOVG YPNCILOTOLOVTHS
éva po-popou TpoefoEAnTIKG EMTOKIO OV EVIOVOKAL TIC TPEYOVGES EKTIUNGCELS TS Ay0pas yu Th
durypovikn afla tov ypRuetog kel tov cuvapoy Kivdiveay apog 1o neplovciakd otowyeio. Na
MEPLOVGIOKO GTOLElD Tov dev dnpovpyel Tapakés E10pPoES amd T Guveyr] ¥pion mov eival Kupiog
avelaptnTes and exeives Tov AoV TEPOVGIKGOY STOYEIDY, TO OVOKTOIUO Toc Tpoodlopiletal ya

™ povido mov dnpuoupyel Tapakes pois otV omoio aviKelL TO TEploucIekd otolyeio.

Amobépata

To anobépate mopovcidloviatl otov wwokoyioud ot yuuniotepn e Tiphg koiong | e kabapig
pevotomomjoyng afiag. To xdatog mposdopiletar pe ™ pébodo g TpdTS E10aywYHS, TPOTNS
eEoyoyie (FIFO). H nw xdotous etoipmy mpoidviov kol nukoatepyacuévay  amobepdrov
neprapfaver mpates vheg, Gpeca epyanikd, dio duecn £Eoda ko oyeTikés dumdves mapaywyig
extoe tov efddov davewnddmons H xabapn pevctomomoun ofic sivar n vroloylopevn T
nbknong kotd T ovviin mopeia tov epyacudv, peiov o Samaves cupmhipwoong xm T EEodu
MOANGNE.

‘Ecoda

Ta éooda hoyilovriar povov otav mbavoloyeital OTL To OIKOVOMIKG OPELY OV CUVHEOVTHL PE TN
auvakiayn ba ewpedoouy oy emyeipnon. Ta ewikd KpTipw KotaydGpoNg IOV aVEPEPOVTUIL O
KATM TPETEL ETIONG Vo 1ohouy:

Hainan Ayabdov

Ta £ooda katayopodvial OTav oL oVOWOTIKOL Kiviuvol Kol O@QEAEIES MOV amOppEéowy amd TNV
kuprotta tev ayabiov éyovv petafifoactei otov ayopaoti.

Toxo

On tokor hoyilovron pe ) Paon tov dedovievpivav eaddov (hapfavoviag vaoymn T TpaypaTik
amodoaT TOL TEPLOVCIEKOD GTOLEION).

Eigodnue amo evoikio

Ta £o0da and evoikia Aoyilovral oe cvompati Paon katd ) Sidpkewa g picbwene.

e
=]
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Eévo cvvidiaypa

Tuvodhoyéc oe Eéva vopiouata kataympooviol pe faon Tic Tipés ouvalAdy oo Tou 1Gyhouy TNV
nuepounvie Tng ocuvvariayis. Etowysio evepynmikot ko mabnmikod o Eéva  vouiopoto
uetappalovion o8 Kvmpuakés Apec pe Paon Tic Tpés cuvodAdyuatog mov oybouy Katd Tnv
nuepounvie tov 1wokoyiouot. O covariaypuatikés Mapopés HETAPEPOVIOL ©TO AOYaplocud
UTOTEAETUATOV.

O Aoyopmocpol arotedecpitoy Tov eSuapnuévioy eTaipeidy ol omoio ekppdlovion oe vouiopaTo
extdc amd Kuapuakés Alpec petagppalovian os Koapukés Aipeg onig Tipéc cuvadldypatog mou
woybowy oto Téhog Tou owovopkod £tovg. O cuvardaypotikés Sopopiés mov mpokdRTOUV
petapépovtal oto amobepatikd. Ze mepintoon ToAnone autdv tov eSuptnuévoy ETHIPEIEY oL
CUVEARCYLOTIKES S1apopés METa@EpovVTOn oT0 Aoyupleoud anoTelecudToy Koul meprlopfavovrol
oto Képbog mpwv ™ @oporoyic. H spmopiki edvowr mov mpokdatel amd v andkton SEvov
sEupnuévav etoapeidv petappaleta oe Korpakés hipeg pe faon v nuepopnvia eEayopic.
Xpeorates gpmopiov

O ypedotes Tapouadloviol GTOV 1T0A0YIOUG UETR 0Td TIC TPOVOIES Y10l EMOQUAEIC WIMMTHTELS TOU
mbavd va mpokiwouy kKatd v cuvifn Sieayoyh tov epyacidv tov Zvykpotfipatos. O
emopuiels autés ammmoeg Pagilovion oe avabenprnon Ghov Tov vTolointoy mov Tupovoiidlouy
KT T0 TELOC TOV £TOUC 01 Aoyaplacuol Tov ypenatdav. h emopaleic ypebatas Muaypdpovon GTav

EVTOTILOVTUL OT0 AOYUPLOGHD UTOTELESUATOV.

Metpnta ko Tevtdonpes alisg
Ta petpntd ko tovtdonues afieg avimpocoaetoy PeTpnTd oTo Tapeio, vadlowme Tpumelov Kol

Bpayunpobecpes emeviicels mov Afyouv oe aepiodo mov dev vmepPaivel Toug TPEIS UNVES amd TV
NUEpOUNViK ATOKTONC.

‘Evroka davewa

Oho o ddver Kataypompolviol apylki oto koetog, mou eivanl n mapoyupansy afia e Anpbeicoc
OVTITOPOoENS ueiov Tig damdves Exdoong mou oyetiloviol pe To davelo.

Metd v oppIkl Kotayopnon, To évioke Sdvewr amonipolivial oto  avandofesto  wdotog
Fpnopomodviag  pébodo tov mpaypatikod emrokiov. To avandofeoto kéotog vrokoyiletal apoh
Angpbolv vdyn damdves Exdoonc kot 1) Sapopd peTad TOL apyIKoD TOGOU Kl ToU mocoh AnSend.
Képdn o Cqués watayopoivial oto kebapd képdog 1 Cnud dtav o1 vnoypemcels Saypapovial 1

QTOPELDVOVTIL Kal Pédom TS dwudikaciog andafieonc.




PIERIDES ELECTRICAL PUBLIC CO LIMITED

LN UEDCELS OTIS EVOTONUEVES OIKOVORIKES KATUCTAGELS
T To £1og mov £ince 31 AekepPpiov 2007

Xpnpatodbotika Eoda

Ta gpnupatodotikd ££oda Saypipovial 010 LOYUPACUO ATOTEAECHATOV OTOV TPUYUATOTOOUVTL

Mislmeosig

Ov ypmpatodotikés wobooelg, o omoieg petafifalouy oty etaipsio OUGIHOTIKG OROUVE TOUG
Kivdivoug Kon ta ogéln mov akorovbotv v kopotnTa Tov webopévou otoueion, kKataympoliviol
®¢ MEPLOVTIKGE atoyEia pe Tood ioo katd v Evapln mg picboans pe v mpaypatkn aio g
wcbopdvns Woktnoing 1, av sival yapunaotepn, my aepobon afic tov ehdpnotov wobopdrov. Ta
mobopate empepilovion ote  ypnuotomkovoukd &odo ko o peiwon e aveSdpintng
VIOYPEMOTNC, £TGL IOV Ve TPOKHATEL Ev oTabepd TEPLOSIKG EMTOKIO MAVH OTO EVATOUEVOV DILOLOLTO
g vnoypémons. Ta ypruatomkovopkd e5oda ypemvovioal katevbeioy ota anoteléopota,

Ta mobouéve Tepovaiakid otoyEin aroaPfévoviol oto ouvTopdTepo ¥pdvo petalh ™ meEriung
Coofig Tov meplovaiakon atoteion Kot tng didprewns e pioboongs.

Miofdoels 6mov o expncbotic Sutnpel ovoaeTikg Oho To OPELT] KOl TOUS KIVEUVOUS O amoppiouy
and v KupdTTe Tov mEpoLGKoD otoreion talivopolivial e Asttovpyikés moboceis. O
aanpouss wobopdtov yin Aertoupyikes wobooeg katayopotvial og £Eodo ota amoteAéouata o

ovompanikn fion katd ™ aidprea g pisboong.

dopoioyia

Etaipikos @dpog kol apuwnikl) eic@opd (o8 sigodiuate and evoikua) vroloyilovioal méve oTo
QOporoyNTED KEPGOS TOV £TOVES UE TO KUTAAANAL TOCOGTAE TOU 1aydouy.

Fivetron wpdfieym yw avaPaiiopevn gopoioyia, yprnoporowwvtag ™ pébodo g vrogpémaong, pe
TOUS CUVIEAESTES TOU (OpoL ToU 1oyhouy KuTd To téhog Toug £toug hapfdavovias vrdym dheg Tig
apocwpvis dapopés petalh Tov Tocmy Tou anodidoviul oe otouein evepynTikod Ko mabntikod Y
QOPOROYIKODS CKOTONE KUl TV GvTICTOL(mY TOGHY TOD 150A0YIoUoD.

Y noypemosc Kol ypemoTikd vroioma avafallousvns popokoyiag cuuympiloviol dtav o popoioyieg
agopoby TV b popoloyiki] apyf. XpenoTikd vroioma avafaliopusvne gopokoyiag mov apopoiv
popoloyikés CNés of NETOPOPE KOl OQUIPETEES Mpoomplvés dpopéc avayvopiloviol pdévo oto
Pabpd mov eivar mbavo ém oto péidov o wpoxiyouv emapkr] gopoloymién képdn mov Oa eival
Sabéoipa Tpog COPYMPICUO LE wPCIHOTOINTES POPOAOYIKES CNHIES 1) GALES QQUIPETEES TPOGWMPIVES
dwgpopés. Avty 1 app elvar obppovn pe 1g apdvoieg tov Aebvods Aoyistikot Tlpotimou 12
(avabemprpéva).
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gt ovvralwddtnong

Eygdw ovvtablodomong mpoflénoviar yia vralifiovs stapeudv Touw Zuykpotipoatog pe Paon
ayédo kabopliopévoy slgpophy 6To 000 GUVEITPEPOLY oL UmdAAniol ko 1) etoupeic. O siopopéc
e etapeiog  avayvopilovior cav ££odo oto Aoyoplacopd GmOTEAECUATHY OTO  ¥POVO  mOU
TPUYHOTOTOODVTAL,

Evoikwa sionpaktia

Ta evoikie ewonpaktén avayvopilovion o dedovdeopdévn Pdon kotd ™ dudpkewe e picboons,

Mezpiopata

Ta pepicpota Tinpotén avayvopilovio oto copgépov PETGoV oto £1og mov eEoyyélovron.

Ta pepicpote swonpoktén avayvopilovion oto Aoyopaopd arnotelsopudtov otay amodaiyfel o
dikaimpe ToU EuykpoTiietos v e1otpaseat.

Mpopiéyeig
Fivovian wpoPhéyelc 6tav 1o ZuykpoTnpua £l Hia Tapoica VIOYPEMOT] OF ATOTEAEGUN YEYOVOTOV
Tov napeiboviog, av vrdpyer mbavotnta 6T Do ypewwatel expor] owovolukay Topov Y eEGpAT O

TN¢ Kol propei va yivel faopog vroloyiopoc tov hiyous me.

ZUyKpLTIKG oo
Omov ypeudletal, To cuykpimikd mood apocoappoloviol yu v cuvadouy pe Tic ahhoyéc oty
TopOUGIaT TOU TPEXOVTOS £T0UC,

3 Kikhog epyacuany
O kiklog epyamidv avtimpocansbel v afin tov TiwokoynBiviny sUTOPEUUATOY KUl UINpEsUDHY
mov wpocpépinkay, un mepihapfovopévay tou Popov MpootiBépevne Afilog kal apod apepuicouve
TV EUTOPIKOY EKTTHOOEmVY,

4 Avdiven kotd Topéa

To oamotéhecpa amd Tg epyuciec Tov ZuykpoTiuato MPOKOMTOUV povVO amd Tn Asitovpyic
KOTOOTHATOV TOANGNS DAIKGOV TAEKTPIKOV EYKOTUCTACEWY, POTIOTIKOV E160V, KITAVOAOTIKGOV
EIOGOV OIKWIKTS KOl EMQYYEALOTIKNG ¥piong, epyoisiov kol knmovpikav £biov, ot Aspecd,
Asvkooia, Adpvaka ka [Tago. O Spuomprétntes Tov ZuykpoTipatog Sievepyoiviol ota TAaiou
e Kimpou.

Adye tov yeyovitog 6TL o1 dpacTnpom e Tov Zvykpotipatog £xovy tov ido fabpd kvdivou ko
anodoong wabdg emiong xat Tov yeyovotog OTL autéc o dpuomprotnTeg Ehafuv ydpa oy it
yewypagik nepoyn, pe Pion Tic mpévoeg tov Awbvoig Aoyiatikod TMpotomov 14, 1o Zuykpdnua
dev Beopei ot vdpyovv Eeympiotoi Topeic SpacTproTnTag 1| Yemypagikol Topeic yur Toug omoioug
MPETEL VI TAPOVTIAGTODY TANPOPOPIES KATA TOHEN.
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5

Al ewgodipata

Ta diio elcodfiuote avTITPOCOIETODV;

To Evykpdypa H stmpeia
2007 2006 2007 2006
AK AK AK AK
Evoiku 52,473 65,838 - -
Mdpopa ercodipoTta 17,730 14,298 212,005 218,276
AowknTIKES vInpecie 25,000 - 25,000 25,000
95,203 80,136 237,005 243276
Képdog and ) dudbeon otouyeiov
TAPIon evepynTikoh (30,330) 412,676 2,000 230,204
Képdog and ) duibeon enevéboeny - 90,906 - -
64,873 583,718 239,005 473,480
Képbog and gpyacisg
To képdog and epyucies poiveTol UETH T ypémon/( ToTLoN) TOV MO KATH TOSmV:
To Evyspbypa H etmpeia
2007 2006 2007 2006
AK AK AK AK
Apopn cuppoiiav 167,226 158,265 129,411 121,161
EpyodoTikéc E10QOpES 8 KOWMVIKES
aopuAicEls Ko dhio Tapein oTig
apoPéc copPodlov 10,621 10,621 8,130 8,847
Apolfin ekeyktav 6,640 6,750 3,465 3,300
Evoixa elompaktén and v
expicbuon knpiov (52,473) (65,838) - -
Ipdévou yio emopuleis ypemoTeg - 32,002 - 32,092
Evoixw mhnpmtén 227,965 177,025 186,685 165,251
Anocféoelg otoyeiny Tayon
evepynTikod (Enu. 12 & 13) 161,950 140,064 105,012 81,221
(Képdoc)/Znd amd v moinon
oTolElmY TdyLoD EvepyTIKoD 30,330 (412,676) (2,000) (230,204)
Képdog and 1 dudleon eneviicemy - (90,906) - -
Maypagh vrepaéiog Kotd v
evomoinon (Enu. 14) 12,295 12,295 - -
Anopeioon vaspatiog Kotd v
evormoinon (Enw. 14) 12,295 12,295 - -
Anopeimon enévduong oe cuvdedepudv
etaipein (Znp. 14) - 1,575 - -
Koéatog mpogwmmkon (Znp.7) 1,043,364 865,108 551,071 545,870
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7 Koatog mpocswmkot To Evykpotyua H grapeic
2007 2006 2007 2006
AK AK AK AK
Migfoi ko npepopicta 926,719 746,228 478,758 454,257
Kowmvikeg aopaiicelg Kot aiio
TopEio 100,052 107,532 55,720 80,265
Tapeio apovoiog vmaliniov 16,593 11,348 16,593 11,348
1,043,364 863,108 551,071 545,870
ApBudc vk inhov 109 75 70 48

O Etoupeieg tov Evykpotiuatog £youv ddpopo toapsio mpovoing, to omola ypruotodotolviol
Eeyoprotd ko etowudlovy T dkéS TOUC OWKOVOMIKES KOTUOTAGES ME To omoio o1 umdhiniol

dikonobvTal TANpoU opopdvey opelnudtoy OTay aguEnpeTioouy 1 Tepupoticovy mpdmpa TIg

vInpEdies Toug. Autd eiven oyéda kabopopévov cuvelgpopav.

8  Kabapad ££0da ypypatoddTnens

2007 2006 2007 2006
AK AK AK AK
Tokor minpotéin
Tpanelikd davewa & mapatpufiypato 146,350 226,826 23,646 59,925
Al ddvela - 1,351 31,349 15,309
Toxor evorkiayopdsg 2,360 2,577 2.360 1,909
Toxo papov ewgodiijpatog 20,268 60,101 1,021 32,588
Suvadhayuatikés hupopéc - (21.901) - -
168,978 268,954 58,376 109,731
Toko eioapuktion
Tpanelikol toko S10TpUKTEO - 7 - -
Toxkol and cuyyevikés eTaipeisg - - 74,655 51,797
Toko amd ypedoTes spmopion 2,167 2,194 2,167 2.194
2,167 2,201 76,822 53,991
Kabapa ££0da yprjuatoddnaong 166,811 266,753 (18,446) 55,740
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9  Mdopoloyia

Etapikds popog
AUUVTIKT ELSPOpL

Avafodliopevos popog
Dopog KePuAMOUKIKOV KEpdmy

Etapikds popog

- digubetfioeic TponyohUEVOY ETHV

Apuvnikn ewggopd
UETOROV OPELAOUEVTIS
eni g hoyiopevng
dlavouns pepiopaTog

To Evykpotyua
2007 2006
AK AK
46,216 75,816
1,417 2,286
(2,223) (98)
1,498 94,674
688 36,456
47,596 209,134
- 30,587
47,596 239,721

H srapeia

2007 2006

AK AK
29,350 60,830
(1,764) 602
- 32,146

- (38,501)
27,586 55,077
- 30,587
27,586 85,664

Me pdaon ) vopoBeoio mov ympistnke tov lodvio tov 2002 and ™ 1 lavovapiov 2003 1o spopudcipo

nocoatd etaipikol @opou eivin 10% yw dheg g etaipeieg Tov Evykporipatog. Emiong to 70% tav
adavEUN TV LONIOTIKDY KEpSOV LeTd T gpopoloyic Do UmOKEWTHL 08 GUUVTIKT £10¢opd pue mocoatd

15%. H apuovtiki siopopi ote spmopikd képdn katopyinke.

10 Mgzpiopoara mnpotia

IMa o éoy 2005 & 2006

11  Képdoc ava petoy

Képdog yua 1o £tog

Mecootalpikds apmbuds petoyav

tov £0.20 aevt

Képdog ava peto

To Evykpdnpa H stmpeia
2007 2006 2007 2006
AK AK AK AK
221,000 - 221,000 -
2007 2006
AK AK
268,400 221,228
22,100,000 22,100,000
1.21 1.00
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12

Mo evepyntikd
To Evykpdpa

Kdatog 1 extipnon

Katd v 1 lavovapiov 2007
Mpootikes Etoug

Exnomoeig

Katd v 31 Askepfpiov 2007

Anocpéaag

Katd v 1 lavovapion 2007
Empdapuvon £roug

Exmoumoelg

Katd tyv 31 Askepfpiov 2007

KabBapi Lonenkf alio
Tnv 31 Aeksufpiov 2007
Tnv 31 Aekeuppiov 2006

Elomiaapis
I' Ko Kl
KTipua Opnjpata P oVt Zivoio
AK AK AK AK
1,734,562 426,393 588,434 2,749,389
187,254 104,743 70,673 362,670
(51,500) (56,592) - (108,092)
1,870,316 474,544 659,107 3.003.967
68,432 250,116 283,095 601,643
28,912 66,939 66,099 161,950
- (34,785) - (34,785)
97,344 282,270 349,194 728,808
1,772,972 192,274 309,913 2,275,159
1,666,130 176,277 305,339 2,147,746
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13

Mo evepyntikd
H Etmpsia

Kootog 1) extipnon

Katd v 1 lavovapion 2007
Mpoobikes Etoug

Exmouoelg

Katd v 31 Askepfpiov 2007

Anocpéaag

Kata myv | lavovapiov 2007
Empdapuven v £tog

Amd exmofjoelg

Katd tqv 31 Askepfpiov 2007

KabBapi Aonenikf alio
Tnv 31 Aeksufipiov 2007

Tnv 31 Aekepfpiov 2006

EEomiropig
' K KL
Ktipw Opnjuata P oot Zilvoio
AK AK AK AK
834,069 269,167 460,117 1,563.353
185,767 77,952 66,683 330,402
- (35,000) - (35,000)
1,019,836 312,119 526,800 1,858,755
8,298 155,178 219,153 382,629
7,606 44,184 53,222 105,012
- (17,500) - (17.500)
15,904 181,862 272,375 470,141
1,003,932 130,257 254,425 1,388,614
825,771 113,989 240,964 1,180,724

Ta yireda g Etmpeiog extypibnray and avebdpmrovg enayyelpaties exnpntés ong 30 lovviou
1999 ge £215,000. H exktipnon éywe pe Paon v ayopoin afic kol ASITOUPYIKY KOTASTAGN TG
nEPOVGiag oty viotapevn ypfion ™. To mhedvaopa axd v erxavektipnon motdbnke oto

aroBepanikd enavektipnons.

I'n ko ktipua tov Zvykpotiuatog eival vrofnkevpéva mpog o@eiog paneldv Y cuvolikd KdoTOg
£2,210,000 (Ereapeice £1,920,000) yie eEuopdhaon tpanefikiy MEvkoliveemy Tpog ETUIPEIES TOV

Zuykpotipatog.

To mayw evepymtikd tov Xuykpothipatos vadkertal o ndyo empdpuven apoc OQELOS EpTOpIKGY

tpamelov tyoug £5,000.

H kabopr Loyiotikf aia tov mepovaaxiv otoyeiov Tov Zuykpotipatos mov aroktifnkoy pe
svorkiayopd siven £148,416 (2006:£15,354).
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14 Emevéioac oe eEapmquéves etoupeisg 2007 2006
AK AK
Le ryn| kootovg peiov mpofiiyes i aropsivon:
G.A.P. Cables Industry Ltd 160,000 160,000
Mupaoyos Koboovhos & Yol Atd 112,257 112,257
TL.K. Evpodovapki Atd 779,121 779,121
Joladex Trading Ltd 1.000 1,000
Pierides G. In-Light Trading (Laranaca) Ltd 1,000 51,500
Faretrade Holdings Ltd 210,000 210,000
1,263,378 1,313,878
Aemtouépiec tov eCaptnuévay ETapaLmY sivin mg akolonbog:
Xapa Kiopw dpa- "Etog Mocostd
Ovopa eTmpeiag cheTUoNS cTméTTa idpueng GUUNETOYNS
G.A.P. Cables Industry Lid Kimpog [Mwanon 1981 100%
kahwdioy & Evolxia sionpaktéa
Mupaoyos Koboovhos & Kimpog Abpavic 1988 100%
Yioi Atd
I.K. Evpoduvapsi Atd Kimpog [Timinan 1992 100%
KOTUVOADTIKGY 160V 01KIHKNS
KO Eyyelpatikngs ypfions
Joladex Trading Ltd Kimpog Evoixia 2001 100%
EIGTPUKTED
Pierides G. In-Light Trading
{Larnaca) Ltd Kimpog Adpaviic 2004 100%
Faretrade Holdings Ltd Kimpog Abpovic 2005 100%
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15

Yrepalio kot v evomoinan

Kootog

Katd v 1 lavovapion 2007

Amnopeiman viepaiioc- Mupaoyos Kodoovhog & Yo Atd
Katd v 31 Askepfpiov 2007

Anocpéasg

Katd v | lavovapion 2007

Xpéman £toug

Anopeioon vaspatioc- MNuphoyos Kotoovkog & Yo Atd
Katd tqv 31 Askepfpiov 2007

Ymohiovra
Tnv 31 Asksufpiov 2007

To Evykpotnua
2007 2006
AK AK
245,892 248,142
- (2,250)
245,892 245,892
66,249 54,629
12,295 12,295
- (675)
78,544 66,249
167,348 179,643

H vaepagio katd v evoroinon eival 1 dwgopd petalh g dikamg aiog tou kabapold evepyntikol

tov BuyaTpikdy ETOPEWDY KOTd Ty NUEPC ATOKTONS EASYYOU Kol TNS TIUNS KTNonS kol Aoyileto ooy

vrepatio katd TV evomoinon kai dwypagetal ota aroteléopata of mepiodo sikool etdv, 1 omoin

£yet Bewpnbei n eldyiot nepiodog enmpelons ypione e vaepating mou mpordntel and Ty eCayopd.

H anopsioon g vrepadiog katd ) evomoinon yio v etoapeia HNophoyoc Kolvoovios & Yol Atd

éywe pe Paon to ovpgépov tov Tuykporipatog oty kabupn loyotikh alia g eEapmpévng mov

Bempiiinke 6t eivan N avaktiown afia g vaepasiog Katd v evomoinon.

16 Amobipata To Evyskpdyua H Etumpeia
2007 2006 2007 2006
AK AK AK AK
Mpoidvta yur petammino 3,796,064 3,823,926 2,219,736 2,074,088

Ta anobépote amonunfnkay os T kootovs. H wabapn pesvetomomown afic tov arobeudroy

elvon Tivm omd 10 KOGTOC,
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17

18

XpemoTeg To Evykpotyua
2007 2006
AK AK
Epmopixoi ypem@oteg 2,313,666 2,009,728
Ogelthdpeve and owyyeVIKES ETUIPEIES - -
Aoyopracpog Soknnikay cupfobioy 4,625 2.406
Etapikds popog 6,258 8.000
Aol ypedoTeg 118,692 384,297
IMpomhnpouéc 28,677 12,261
bdopog npooTiBipevns aiag 1,564 37,236
2,474,482 2,953,928

H staupeia
2007
AK

1,250,309
1,181,809

58,429
15496

2,506,043

2006
AK

085,286
1,047,108

23,789
11,483

2,067,666

Ta mo wive Toad sival EloapakTén evios dmOEKn unNvdv amd TV TUEPOUNVIL TOU 1T0A0YIGUOD Kl

dev pépouy ToKo,
Zvyyevikis etoupeisg To Evykpdtyua H etaupeia
2007 2006 2007 2006
AK AK AK AK
Opeuis amwo:
EZupmpévee etapeisg:
I.K. Evpoduvapki Atd - - 1,131,211 978,709
Joladex Trading Ltd 230,654 196,012
- - 1,361,865 1,174,721
Opeiiic oe:
EZupmuévee etapeisg:
G.A.P. Cables Industry Ltd - - 67,705 53,268
Mupdoyog Koboovhog & Yol Atd - - 103,638 74,348
Pierides G. In-Light Trading {Laranaca) Lid - 8,713 -
- - 180,056 127,616
Zivoho - - 1,181,809 1,047,105

O1 mo mave eTaipeieg £ival CUYYEVIKEG ETAIPEIES TOV ZUYKPOTHHATOS, S10TL LVAOKEWTUL OF KOO
éheyyo. Ta ypewmotikd vrdlowma petald tov eSuptnuévav etwpetdy pépouy Toko Tpog 6% etnoimg
Kot dev Eyouy apokabopiopévo tpdmo Kal nuepounvia arorinpouis.
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19

20

21

Tpéyovaes vroypedioeg

Tpanelikd ddvewr & mapatpofiypate
XpnHaToS0TNGELS Kl EVOIKILYOPES
Aoyapracpog Sioknmikdy cupfodimy
Eumopikol motwté

Etapikds popog

Dopoc apostiBépevns aéiog

Aliol mototés ko opakdueva EEoda

Makpompibespes vroypedog

Tpamelikd ddaven
Avofadiopevn gopohoyic

Tparelikd davern

Tpanelixd ddvewr oe Kunpuakés Aipeg

Ta davewr sivan amorhnpotén mg akoioibong:

Tpéyovra
Evtoc eviac Etoug

M Tpéjovra

Metafd evog kol dho etdov
Metalh dbo ko TEvie etV
Tépav v TEVTE ETOV

To Evykpdrypa H ztaupeia
2007 2006 2007 2006
AK AK AK AK
979,309 1,678,635 346,459 256,809
115,508 6,591 115,508 6,591
7.946 197,102 7.946 197,786
462,513 380,044 435,227 322,326
8,259 190,613 5.805 57,318
76,947 85,867 37.639 55,393
85,128 85,118 55,291 51,522
1,735,610 2,623,970 1,003,875 947,745
To Zvykpdrypa H staupeio
2007 2006 2007 2006
AK AK AK AK
1,434,157 1,191,888 880,314 617,499
11,419 13,642 11,419 13,183
1,445,576 1,205,530 891,733 630,682
To Evykpdrqpa H etoupein
2007 2006 2007 2006
AK AK AK AK
1,699,652 2,188,833 218,660 694,738
265,495 996,945 76,385 77,239
654,930 654,930 154,478 154,478
400,003 400,003 326,066 326,066
379,224 136,955 361,731 136,955
1,434,157 1,191,588 842,275 617,499
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22 Tpoerelika davera

Ta tpanelikd ddvewr oe Apeg Kimpouv gépouv toko amd 4.25% péym 8% emoimg ko o
amominpmboiv pe pnviaiss ka efdopadiaies doaeig péxm to 2024,

Ta tpanelicd davewn ko napatpafiypata eivar eacpaiiopéva og akoloibng:

a) Me vrofikes 1o o cuvoliko moad v £3,080,000 adve oe axivijta Tov avijkowy oTo ZuykpoTnu.
B) Kupawvopeves emPapivesig yie 1o cuvokiko mocd tav £1,000,000, xave ot meprovaiakd otoryEin
TOU ZUYKPOTHUATOS TPOS OPEADS EuTopKdy Tpameloy.

¥) Mpocwmrés, arinhéyyves kut Sexopiopéves eyyunoels anepopioton tocol Tov cupfoiiov g
sTonpeing.

i) Exyiopnon ewonpoktéoy cupfolaioy dyovg £450,000 mpog dpelog epmopirng tpanelog.

£)Eyyimon g Wivovoas etoapeiog Pierides Electrical Public Co Ltd dyoug £1,388,000, £735,000 ko
£815,000 mpog tig eaptnpéves etapeieg [LK. Evpoduovapkn Atd, G.A.P. Cables Industy Ltd Joladex
Trading Ltd avtiotouo.

ot) Exypapnon aopaleiov mopds kot geiopot g Wivousag Pierides Electrical Public Co Lid ot tav
efopmuévav etapaiov [LK. Evpwdovapkn At ko Joladex Trading Ltd mpoc dgehoc sumopiknc
tpdnelog,

£) Eyyinen g efapnuévne etoupeios Feratrate Holdings Ltd dwoug £160,000 apoc v eEapmmuévn
etonpein [LK. Evpoduvapkn Atd.
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23 Avapalidpevn gopoloyio

Awrpopd peTasv
KEQUl. EKTTOGENY Emevakr. Eravekt. Dopoloyik.
Kl awocfécemy me KTipimy e Zivodo
AK AK AK AK AK
To Zvykpétyua
Tnv 1 lavovapion 2007 (3025) 14,221 2,446 - 13,642
Z10 Aoyaplacpd
ATOTELETUATOV (2223) - - - 2.223)
Tyv 31 Aekepfpiov 2007 (5248) 14,221 2,446 - 11,419
H Etmpzia
Tyv | lavovapiow 2007 (1038) 14,221 - - 13,183
Z1o Aoyapracud
UTOTEAESUATOV (1764) - - - (1.764)
Trv 31 Aekepfipiov 2007 (2802) 14,221 - - 11,419
24 Meztoikd Ke@idiaio 2007 2006
AK AK
Evyxkexpipévo
100,000,000 Zuviberg petoyéc AK 0.20 ékaomn 20,000,000 20,000,000
2007 2006
AK AK
Tov exdobnke kot whnpdbnke ££'okokhipov
22,100,000 Zvwibec petoyéc AK 0.20 éxaot 4,420,000 4,420,000

Znig 14 Maiov 2001, 1o exdopévo kepdhoo e Etapeiog avtnbnke and £4.400,000 oe £4,420,000 pe
mv éxdoan 100,000 eovibov petoyov tov 20 gevt 1 kebemd om g tov 30 gevr 1 kabewd. H
éxdoan tav 100,000 petoydv éywve péoa ota mhaicie g elayopdg g Mupidoyog Kobaovkog kat Yiol
Atd. And v éxdoon apoékoye arobepatikd vadp to dprio tyoug £10,000 (onu. 27).
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15 AmoBgpanikd dnpocwag éxdoong

Tyv 1 lavovapiow 2007

Tnv 31 Aekepfpiov 2007

26 AmoDspatikd smovektipnong

Tnv 1 lavovapiow 2007
Kivnon éroug

Tnv 31 Aekepppiov 2007

27 Aoyapracpds £Ekdoong pEToydv
urép To @pTio

Tnv 1 lavovapiov 2007

Tnv 31 Aekepfpiov 2007

28  Amobzpoatnikd aropsimens emévivang

Tnv | lavovapion 2007
IMa 1o étog

Tnv 31 Aekepfipiov 2007

To Evykpotyua H srapeia
2007 2006 2007 2006
AK AK AK AK
(292,343) (292,343) (292,343) (292,343)
(292,343) (292,343) (292,343) (292.343)
To Evyskpotnua H sTapeia
2007 2006 2007 2006
AK AK AK AK
2,992 33,845 2,992 2,992
- (30,853) - -
2,992 2,992 2,992 2,992
To Evykpdrypa H stmpeia
2007 2006 2007 2006
AK AK AK AK
10,000 10,000 10,000 10,000
10,000 10,000 10,000 10,000
To Evykpotnpa
2007 2006
AK AK
415,000 -
- 415,000
415,000 415,000

H amopsiman enévdovong agpopd v efapmuévn etapeio G.ALP. Cables Industry Ltd.

37



PIERIDES ELECTRICAL PUBLIC CO LIMITED

LN UEWDCELS OTIS EVOTOLNEVES OLKOVOUIKES KUTUGTAGELS
T To £1og mov £hnce 31 Askepfpiov 2007

29 Aoyopracpdc arotehecpdatoy To Evykpotyua H grapeic
2007 2006 2007 2006
AK AK AK AK
Tnv 1 Tavovapiov 2007 977,741 756,513 1,171,311 057,187
Képdog yua 1o £tog 268,400 221,228 438,981 214,124
Mepiouata TAnpotéa (221,000) - (221,000) -
Tyv 31 Aekepfpiov 2007 1,025,141 977,741 1,389,292 1,171,311
30 Evvolakd mocd Tupelakis pos H etapzin
2007 2006
AK AK
"‘Ecoda enevdioemv kan ££0da xpnpatodiTnong
Mepiouota s1oTpoUKTEd - (30,587)
Tokom swonpaktionl 76,822 53,991
Toxor mhnpamtéon (27,027) (72,521)
Tokon evorklayopdc TANpoTEOL (31,349) (15,309)
18,446 (64,426)
Keguimovykés dumives
[Tinpoués Yo ayopd TEpLOVGIOKOV STOVEIMY (330,402) (832,526)
Eionpaeic amd moinon teplovcakay otoryeiny 19,500 832,999
Elonpierg und nohnon exeviioeny 50,500 -
(260,402) 473

Xpnpatodotikés dpacstyproTytes

Amomhnpoun duveioy 261,961 694,738
Amomlnpour LEPOUS KEPUAGIoD EvorkKieyopas 108,917 (19,797)
370,878 674,941

31 Avdhlven ahhay®v 6Ta PETPNTE KUl TOVTOGHIOV RETPNTOV CUYKPOTIHRATOS
Tyv 1 lav Topswxiy Mn tapelakis Tyv 31 Aex

2007 porj adhayés 2007
AK AK AK AK
Metpntd o tphnela
Kol Tapeio 257,647 (208,721) - 48.926
Tpunelikd mopatpufiypota (681,687 (32,127) - (713,814)
(424,040) (240,848) - (664,888)
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32

i3

Avaiven allaydy 6T NETPYTE Kol TOUTOGTUOY peTpnTay 1Bivoucag

Tyv 1 lav
2007
AK
Metpntd ot tpanelu
Kol TapEio 254,031
Tparelikd mapatpafiypote (179,570)
Opedopevo ypéog oe
Myotepo amo 12 prveg (77.239)
Opedopevo ypéog oe
nepocotepo ano 12
uiveg (617,499)
Evouieyopés (6,591)
Livoho (626,868)

Tapsaxi
por

AK
{206,253)
(90,504)
854
(262,815)
(108,917)

(667,635)

M taperakés
whhoyés

Tnv 31 Aex
2007

AK AK

- 47,778
- (270,074)
- (76,385)
- (880,314)

- (115,508)

- (1,294,503)

Zopperoyi copfoiiov oto Kepdiow s etmpeiog

Ing 31 AsxepPpiov 2007 xo 9 Ampikiov 2008, 1o cvpgépov teOv AoknTikev Zvppodiov oto
petoypikd kegpdiomo e Etwpeiog obugpove pe tov opiopd tou apbpov 60(4) tov mepli Afowv o
Xpnuanompiov ASwwy  Kimpov Nopwv, &gt ©f galvetmr mo witw. Zto mococtd  outd
meplhapfdveton  Epueon cuupetoy omwmg opiletan amd tov mepi Afuny kol Xpruanotpiov Afuby

Kiapov Nopo, apbpo 60(4).

31 Aexepppiov 2007
Yo

Mipyog A. Thepidng 11.57
Xpwotakng I Thepidng 25.22
Avépéag I'. Thepidng 15.52

9 Anpriiov 2008
Yo

11.57
25.22
15.52
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35

36

37

Métoyor mou kKatégouy népay Tov 5% Tov Kepaiaiov

0 mo kdtm mivarag tapabitel Tovg petdyoug ot omoiot, katd v 31 Askepfipiov 2007 kar 9 Arpikiov
2008, kan odppave pe o dpbpo 60(4) tav xepi Afuov ko Xpnuatiompiov Afidv Kimpow Nopmv,
KUTEouV aueco Kol Eupecsa tovidyioto 5% tov exdopdévou petopikol kepaioaiov e Etapeing. Eto
nocootd autd meprhaufaveton 1 Eppecn coppetoyl] omwg opiletm and tov mepl ASumv Ko

Xpnuonotnpiov ASuov Kimpov Nopo, apbpo 60(4).

31 Aexepppiov 2007 9 Aapiriov 2008
Yo Yo

Mipyog A. Thepidng 11.57 11.57
Xpotasng I Thepidng 25.22 25.22
Avdpéac I'. [hepidng 15.52 15.52
Fulloan Financial Services Ltd 8.71 8.71

IEnuavnikéc cvpfaces pe dpyova dwiknonc
Aev vmfipyov onowsdimote onpoviikés ovpfdoelg petafh Tov TuyKpoTHHATOS Kul TGV Opyavev

droixknone.

Keguimovykés deopeiong

Znig 31 Aekepuppiov 2007 to Zvykpdmua dev eiye onoecdmoTe Kepuluouyikés deouehoels eKTog
and copgovies obaceny expetidlevons (Enu. 37).

Acousioels evolkioy

To Zvykpotnua £yel deopedosg mov mnydlovy and evowaotipa copfoion yo arobnkevtikoig

Fpovs, fropnrovikols ¥Hhpoug Kol KuTooTUoT.
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Xpnpatootkovoka péca

(1) Hapdyovres otkovopikot Kiviivou
To Zvykpémpa extibetar oe wivéuvo emtokiov, motwTikd kivéuvo, kivéuve pevotoTnTag Kot
FUVOAAOYLOTIKG KIVEUVO TOU TPOKDHITOUY otd To ¥PTUaTooIKOVOIKE péon movw £yel. H molitikd] mou

epapuolel to Evykpotnuo ot deyeipion tov kivdivov mote v Toug ehéyyel eEnyeital mo kato:

a) Kivéuvog emtokiov

Ta £coda kol pof] peTpNTOV wad epyacies Tov ZUYKPOTHUKTOS eivol ouclacTikg aveldpinie and
aAlayEs ote emrdkie ™S ayopas. To Zuykpotnuo dev £yl onpaviikd ototein evepynTikod Tou va
pépouy toko Ko doveilletwt o Kopovopeva emtowie. H o detiboven tov  Tvykpotipotog
nopakoioubel Tig Sukupdvoeaig ota emTokio o8 cuveyn Paor Ko evepyel aviloya,

B) Metotikic kivéuvog
To Zuykpotnpa 8ev £xe1 oNUAVTIKEG CVYKEVIPHOOELS MoTeTIKoD Kivdivoy. To Zvykpdmpua epappdolen
ddikacies mov va Pefadvory dtt ol mwincelg apoidviov yivovionl of meldtes pe watddinin

wotopio aomaotiog.

v) Kivduvog peuvatomnrog

O kivdovog pevatotntog sivin o kivduvog mou mpokiatel otav 1 AMEN TOV EVEPYNTIKOY GTOIXEIDY Kol
unoypemceny de cuprintovy. Otav o Migewg de copmintouy, n arodotikdTnte pmopel va auinbel
arhd tavtoypova propel va avgnbei o kivévvog {nuuiav. To Zvykpotnuo epapuolel dudikacisg pe

OKOTO TNV EhoyiaTtomoinan TEtowmy Sy,

) Evvaldaypatikoc kivéuvog

0 ouvolioyponkos kivéuvos eival o kivduvog e afing Tov ypNUOTOOIKOVOLIKGOY HESHY vV
Kopaivetatl Adym ailaydv ong ouvelioayponkés wotipies. H molitiks) tov Zuykpotiparog eivi va
unv pmaivel oe onolesdnroTe TPacels cuvel ey etk TpooTacing.

(2) Aikaneg adieg

O dikaneg ofieg Tov PMULTCOIKOVOIIKOY oToleiny evepyntikod ko mtabntikod tou Zvykpotipoatog
eivan TEpimon o1 i1 OMmS Kl To T0od MOV EpPavilovial GTOV 1IG0LOYIGHO.

Andpaon na ayopd 1Wbiov petoyay
To Atownmikd Zvpfoiiio g Etmpeiag onig 31 loviiov 2002 anopicios oudpove Ty vAomoinGT tou
EKTOKTOU YMpiouatog Yo ayopd uetoyov e Etapeiog (buy back). Mégp tic 31 Askepfpiov 2007 n

Etcupein dev eiye ayopdoel onoiecdnmote HETOXES TS,
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39 Mgepiopata

Emv Etfiowa levikt) Zuvéhevon tov petdyov mov apaypatorominke onig 11 Tovviow 2007 eykpifinke
n xotafloln) pepiopoatog and pn SwvepnBévia képdn tov etd@v 2005 (75%) ko 2006 (25%) dyoug
5% eni Tov exdobévrog petoyikol kegahaiov ) | gevt (€1.71) avi petoy ovopastikig aling 20 cevr
N ke pic.

40 Teyovoto pETayEVESTEPE TS NUEPOUNVIGS TOV LGOLOYIGHOD

I'voetomoinen e petatpomis Tov Kepaiaiov s Etapeios og Evpo

Metd and Extaxtn levikn) ZuvEkevon to Zuykpdmnuo anopioios T Slathnman e ovouasTikng afiog
TV UETOXMOV KUl TOU ovopoctikod petoyikol kepoioiov otne Etmpelac o Evpd kol dnog n
uetatpomnt] axd Lipeg Kimpou oe Evpo mpaypatorombel cbppova pe tig hataeg touw

Népou 33 (1)/2007, Apbpo 18(1). Eriong anopuaiotke omwg ) enavékgpaon oe Evpod petatpunei ko
atpoyyvlomombel Baan tov Apbpov 5 g Evporaikic Odnyiag ko va gpnoworombei n kabopebeion
amd g Appodieg Apyéc wonpin €1 = K£0.585274. Q¢ amotélecpn g MO MOV and@oong 1)
ovopaotikh afio g petoyic petatpdonke and K£0.20 os €0.34 petd v etpoyyvionoinor. Exiong 1o
ovopaotikd kegdiow g Etwmpeiog petatpammke amd KE£4,420,000, duwnpepéve oe 22,100,000
aguviibels petoyéc ovopaotikig afiog K£0.20 as €7.514,000 dwnpepévo o 22,100,000 cuwibeg petoyéc
ovopaonikhs afing €0,34. To exdopévo petopkd wkegpdiow g Etwpeing pewnbnke €38,018.37
(K£22.251.16) ypedbnke oto uetoykd kepdhioo wo motobnke o loyopuoudc cMapopd amd
petatpont petoyikod kepoulaiov oe Evpan,

Alday oto Kupiog voepa Letovpyiag Tov Evykpotijpatos oe Evpo

Me v ewaywyi tov Evpd g emafjuov vopioparog g Kuapuakie Anpokpatiog and 1 lavovapiov
2008, to vowope Asitovpyiag tov Zvykpotiuatog £xel ahddlel and Kumpakéc Aipec oe Evpo. g
arotéhecya, Gho ta vmélowma tov Evykpotfiuatos Bo emavekgppactoiv e Evpd v 1 lavovapiov
2008 pe paon v kebopobeion and Tic Apuddies Apyéc wonipin €1 = K£0.585274.

Asv vimfpEay omowvENmoTE AAAG SNUOVTIKG YEYOVOTO PETA TV TUEpOU VIR TOV 1GoloyIGLOD.







	maket 2007 report

